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CHANGES THAT AFFECT THE “INVESTORS® SUPPLEMENT.”

With this issue of the INVESTORS’ SUPPLEMENT the arrangements for its publication will ba modified in
some particulars so as to provide for the SUPPLEMENT with reference to street railways shortly to follow.

1. No reports of surface street railways will be given in the INVESTORS’ SUPPLEMENT hereafter. Those
which appeared in November are omitted to-day. This omission is made in pursuance of the plan to bring
together the reports of all important street railways in a separate publication. We hope to have our SUPPLE-
MENT covering street roads ready for delivery the last Saturday of February, or very soon thereafter.

2. The space left free in the INVESTORS’ SUPPLEMENT by dropping out street railway statements will be
filled by the insertion of information with reference to other steam roads not now included in its pages, thereby
making that work much more complete. Indeed our purpose is to enlarge the number of steam roads the
INVESTORS’ SUPPLEMENT contains until every existing road of that character in the United States and Canada
is included in its pages.

3. In providing for the added work proposed, and to secure best results for those who consult these records,
we shall issue each of these supplements quarterly. The next number of the INVESTORS’ SUPPLEMENT will be
issued the last Saturday of April, while the second number of the SUPPLEMENT relating to street roads will be
issued on the last Saturday of May, and in this manner they will follow each other through the year.

RAILROAD DIVIDENDS FOR SEVEN YEARS.
The following statement shows the dividends paid in each of the last seven years on all railroad stocks (of

steam roads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore.

Name of Company.

Dividend Periods.

1889.

1890.

189

1

1892,

NEW YORK.

Alabama Gt. Southern, Class A

Do Do Class B
Albany & S8usquehanna (leased)
Beech Creek, pre
Belleville & So. I11. (leased),pref.
Boston & N. Y. Air Line, pref..
Buffalo Rochester & Pitts. pref.
Burlington C. Rap. & Northern.
Canada Southern
Canadian Pacific
Central of New Jersey
Central Pacific.... .....
Central RR. & Bk.
(Jhicaﬁo & Alton

D!
Chicago Burlington & Quln
Chicago & Eastern Ill, pref..
Ch'cago Junction Railways, &o
Do do do pref
Chloago Milwaukee & 8t. Paul.

do
Ch!ca.f)o & Northwestern

0 do

Chie. Rock Island & Pac
Chie. 8t. P. Minn. & Om., p
Cincinnati Hamllton & Dayton

Do pref.
Cinn. Indianap. St. Louis&Chlc
Cincinnati N. O. & Texas Pac..
Cleve Cin Chie. & 8t. Louis ...

do pref

Cleve. Col Cin. & Indianapolis.
Cleve. & Pittsh., guar. (leased).
Col. Hock. Valley & Tol., pref..
Delaware & Hudson Canal
Delaware Lack. & Western....
Denver & Rio Grande, pref.
Des Moines & Fort Dodge, pref
Dubuque & Sioux City
Evansville & Terre Haute..
Georgia (leased)
Great Northern, pref
Hanlx)noal & SL Joseph, pref....

0 :
Ilinois Central

Do Leased line certs. .

Iowa Central, pref
Keokuk & Western
Lake Erie & Western, pref..
Ls.ke Shore & Mich. Southe

Lou sville & Nashville g
Louisv. New Alb. & Chie., p
Manhattan Elevated
Michigan Central

Missouri Pacific. .

]

New London Northern (leased).
New York Central & Hudson ...
Chicago & 8t. L., 18t pref.

Jan. and Julf’.
Jan, and July
May and Nov.
April and Oect.
3narterly—-Feb.
eb. and Aug.
Feb. and Aug.
Feb. and Aug.
Quarterly—Feb.
Feb. and Aug.
June and Deec.
3uarﬁerly—Mar.
uarterly—Mar.
Quarterly—Mar.
Quarterly—Jan.
Jan. and July.
Jan. and July.
April and Oct.
April and Oect.
June and Deec.
uarterly—Mar.
uarterly— Feb.
eb. and Aug.
%uarterly— Feb.
uarterly—Jan.
Quarterly— Mar.

Feb. and Aug.
QuarterJy— Jan.
Feb. and Aug.
Quarterly—Mar.

uarterly—Mar.
uarterly— Jan.

Quarterly a
Quarterly— Jan.
Quarterly—Feb.

Mar. and Sepc.
Jan. and July.

April and Oect.
Quarterly— Feb.
Feb. and Aug.
Quarterly— Feb.
Feb. and Aug

Quarterly— Feb.
uarterly— Jan.
uarterly—Jan.
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INVEBTORS'

SUPPLEMENT,

DIVIDENDS ON RAILROAD STOCKS—(CONCLUDED.)

Name of Company.

Dividend Pericds

1888.

1889.

1890.

1891.

N.Y.& Harlem incl.4thAv.RR.—

N. Y. Lack. & West. (guar.)...
IWew York Lake E. & W., pref..
IN. Y. New Haven & Hartford..
' N. Y. Prov. & Bost.(3tonington)
“New York Susq. & West., pref..
Norfolk & Southern

Nortolk & Western, pref

Northern Pacific, pref
Dregolx)l Improvement Co

0 do
“Oregon Railway & Nav. Co.....
7Panama
Pennsylvania Coal
iPitts. Cin. Chic. & 8St.L.,
Pitteb.Ft.W.& Chic.,guar. (I’sed)
Pitts. Ft. W. & Chic. special...
. Pivtsb. Youngst’'n & Ashtabula.
Do do f.
ZPullman’s Palace Car
Rensselaer & Saratoga (leased).
Rio Grande Western, pref
Rome Watertown & Ogdensb'rg
8t. Paul & Duluth, pref.....
8t. Paul Minneap. & Manitoba.
“Tennessee Coal & Iron, pref....
Terre Haute & Indianapolis....
Toledo & Ohio Central

Do do pref.
Wheeling & Lake Erie, pref....
BOSTON.
Boston & Albany
Boston Concord & Mont., pref..

Boston & Lowell
Boston i!; Maine

0 P
Boston & Providence
Boston Revere Beach & Lynn..
Chicago & West Michigan
Cin. San% & Cleveland, (t:om AR
0

Concord & Montreal—
Class T, (Bost. Con. & Mon. pf.)
<Clase IT. (Bost. Con. & Mon ) .
<Class III. (Bos. C. & Mon. old)
Class LV. (Concord stock)
Qonnecticut River
<Connecticut & Passumpsic.pfd.
Eastern, N. H. (leased)
European & North American...
Fitchburg, pref........ LSRN P
Flint & Pere Marquette, pref...
Ft. Wayne & Jack. pref (leased)
Hartford & Conn. West. (leased)
Kans. DCity Ft. Scott & Memphis
0

do pref.
Maine Central
Manchester & Lawrence
Nashua & Lowell (leased)
New York & New England, pref.
Northern (N. H.)
Norwich &Worcest’r pfd. (leas’d)
Old Colong
Pittsfleld & No. Adams (leased)
Portland & Rochester. .
Portl’nd Saco & Portsm.
Providence & Worcester
Rutland, pref
Vermont & Massac!
Vermont Valley
Worcester Nashua & Rochester.

PHILADELPHIA
“Camden & Atlantie, pref
«Catawissa (leased), pref.

Do new pref.
Delaware & Bound Br’k (leased)
East Pennsylvania (leased)
Elmira & Williamsport (leased).

Do do pref.
/Harrisb.Portsm.Mt.J.& L. (I’sed)
Jﬂuntinf)don & Broad Top

0 do
ALehigh Coal & Navigation

ALehigh Vall%
Little Schuylkill (leased) |
“Minehill & Schuyl. Hav. (leas’d)|
“Nesquehoning Valley (leased)..|
North Pennsylvania (leased)... |
Northern Central 2
Pennsylvania Railroad 2
Pennsvlvania & Northwestern.|
Philadelphia & Erie, common.. |
Phila. Germant. & Nor. (leased)|
;Philadelphia & Trenton (leas’d)
/Phila. Wilmington & Baltimore
Schuylkill Valle
United Cos. of N. J. (leased)....
“West Jersey
‘West Jersey & Atlantic
BALTIMORE,
Atlan. & Char. Air Line (leased)
Baltimore & Ohio—Main Stem..
Do. do. pref. stocks....
Do. do. Wash. Branch.
Central Ohio com
«Central Ohio, pref
YWest Virginia Cent. & Pittsb ...
YWil Columbia & Augusta
Wilmington & Weldon

Jan. and July.
Jan. and July.
Quarterly— Jan.

Quarterly— Jan.
Quarterly— Feb.

Quarterly—Jan.
April aud Oct.

March and Sept.
Quarterly— Jan.

Quarterly— Jan.
Quarterly— Jan.

March and Sept.
uarterly—Feb.
an. and July.
uarterly— Feb.
uarterly— Feb.

March and Sept.

Quarterly— Feb.

Jan. snd July.

Feb. and Aug.

8uarterly— Jan.
uarterly— Feb.

uarterly—Mar.
ay and Nov.
Jan. and July.
Quarterly— Feb.
March and Sept.
uarterly— Jan.
an. and July.
and Aug.

May
May

Quarterly— Feb.
Qua: terly— Feb.
Quarterly —Feb.
Quarterly— Feb.
Jan. and July.
Feb. and Aug.
June and Dec.
April and Oct.
Jan. and July.
Feb. and Aug.
Mar. and Sept.
Feb. and Aug.
Feb. and Aug.
Quarterly—Jan,
May and Nov.
May and Nov.
May and Nov.
?uarterly— Jan.
an. and July.

Quarterly—Mar.
Jan. and July.
April and Oct.
Jan. and July.
Jan. and July.

May and Nov.
May and Nov.
uarterly— Feb.
July.

}\T (iv.

uly.

July.

s July.

- July.
May Nov.
‘(];uarterly—— Jan.
n. and July.
Jan. and July.
Mar. and Sept.
uarterly— Feb.
an. aunda July.
May and Nov.
Jan. and July.

Quarterly—Mar.
Quarterly—Jan.
Jan. and July.
Jan. and July.

uarterly— Jan.

ar. and Sept.
Mar. and Sept.

Mar. and Sept.
May and Nov.
Jan. and July.
May and Nov.
Jan. and July.
Jan. and July.
Annual in Mch.
Jan. and July.
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* Scrip exchangeable into 5 per cent debentures.
‘been exchanged for that of the N. Y. N. H. & Hartford.

provisions of lease.

(a) Also scrip dividend of 3313 per cent crnvertible into stock on payment of twenty dollars a share.
mon, and 4 per cent dividends guaranteed by New Yoi1k Central.

t In January, 1888, old common stock was exchanged into new pref.
11 Also 321g per cent extra out of amount received from the Old Colony under the

Ev.)iu January 2, 1892, amount for year would be 6 per cent,

uis stock.
mo:tgage bonds.
{!) Formerly Eastern preferred.

(/) 134 per cert of this in scrip.
(i) 113 per cent of this in bond serip.
(m) 10 per cent of this from assets.
<hanged to semi-annual, 5 per cent semi-snnual bemng paid July, 1893,
dividend of 3 per «ert and three quart-riy dividends of 114
both the August, 1391, dividend which had been deferred) and that of February, 1892,
{w) Chan. e ir m 7 per cent cue 10 chavnge of dividend period.

.November, makivg total divilends u 1891 12 per cent.

er cent.

(¢) All but 1 per cent of this in bond scrip.
(e) Common stock of this road has been exchanged for Cleve. Cin. Chic. & St.
(y) These two roads n>w consol. in the C, C. C. & St. L.
(7) 49 of this in stock.

(p) 212 in preferred stock.
(f) I'his 1s divideud for the twelve months of 1892,
(v) [ncrease due
(x) Dividend for Janvrary, 1892, was anticip
(2) Extra dividend of 41g per cent paid March, 1893, out of assets.

t 8tock has

(b) In 1891 stock was made com-
(a) With the dividend

(k) 5 per cen: of this 1n general
(k) Consol. as Concord & Monrtreal, which see.

ated, and paid

(o) Under the lease to the Boston & Maine dividend periods were
(q) This is made up of ons semi-annual
(u) Tuis covers
to change of dividend veriod.
«n the previous
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INDEX.

INDEX TO RAILROAD MORTGAGES.

Abstracts of leading railroad mortgages published
%o time in the CHRONICLE are indexed below:

Atchison Topeka & Santa Fe. Old mortgages
New consol. M. 4s, due 1989; new incomes, due 1989....
2d Mortgage, due T uly 1, 1989
8t. Louis & San Fran. consol. 4s, due Oct. 1, 1990
Atlantic & Pac. RR. 1st Guar. Trust M. 4s,due Jan. 1, 1937.
Ist M. Western div. 6s, due July 1, 1910
2d M. Western div. 6s, "due Sept. 1, 1907
Income M. Western div. 6s, due Oct. 1,1910
Atl. & Pac. RR. 1st M. Central div. 6s, due March 1, 1922...
Balt. Belt 18t mort. 58, due 1990
Baltimore & Ohio Consol. M. 58, due Feb. 1, 1988
Terminal 18t mortgage, 4128, due June 1, 1934
Balt. & Ohio Southwestern 1st M. 4198, due Jan. 1,1990
1st, 2d and 3d income mortgage, due Jan. 1, 1990
Brooklyn Elevated—Un. EL 1st M. 6s of 1887 ‘due 1937....
Union Elevated 2d M. of 1887, “due 1927
Buffalo & Susquehanna 1st M. 5s. gold, of 1893, due 1913..
~“Cambria & Cleartield 1st M 58,1891, due 1941
Central RR. & Bk. Co. of Ga. Col. Trus as,due May1,1937.
Consol. Mort. 58, due April 1,1937
<Central RR. Co. of N. J. Gen. M. 58, due July 1, 1987
Central Pacific M. 6s, due Oct. 1, 1936
*Ohesagea.ke & Ohio 1st M. 6s, due July 1, 1908
M. Peninsula ext. 6s, due Jan. 1, 1911
1st M. extensions, 6s, due June 1, 1922
1st consol. M. 58, due May 1, 1939
1st consol. on Rich. & All., due 1989
2d consol. on Rich. & All., due 1989
General mortgage, gold, 4123 due March 1, 1992...
Ohicago Burl. & Q., Nebraska ext. 4s, due May 1,1927.
‘Chicago & Erie 1st ‘and income mortgages, due 1982
€. M. & 8t. P., 1st M., Chic. & L. Sup’ rdiv. 5s,dueJuly1, 1991°
1st M. Chic. & Milwaukee 7s, due Jan. 1 1903
1st M. Chie. & Mo. River 58, due July 1, 1926.
1st M. Chic. & Pacific 6s, due Jan. 1, 1910
1st M. Chie. & Pacific Western 5s, due Jan. 1, 1921.
Consol. Mort. 78, due July 1, 1905 =
1st M. Dakota & Great Southern 58, due Jan. 1, 105 1 Al
1st M. Dubuque 6s, due July 1,
1st M. Fargo & Southern 6s, due Jan 1, 1924 .
1st M.. Hastm% & Dakota exten. e due Jan. 1910.
1st M Iowa & Dakota 7s, due July 1, 1908
1st M* Lacrosse & Davenémrt 58, due July 1, 1919
1st M: Mineral Point 5s, due July 1, 1910
18t M- River division 7s, due Jan. 1 1902.
1st M. Southern Minn. 63, aue Jan. 1, 1910
Terminal Mort. 58, due July 1, 1914
1st M. Western Union 6s, due July 1, 1909
1st M. Wisconsin & Minn. 58, due July 1, 1921
18t M. Wisconsin Valley 6s, due July 1, 1920
General M. 4s of 1889, due 1989
‘Chicago & Northern Pacific 1st mort. 53, due A
Lease to Wisconsin Central, dated Aprll 1, 1890
C.Rock L. & Pac. 1st M.,C. Kan. & Neb. Ry. 6s, due Jul
1st M. Extension & Collat. 58, due July 1, 1934.
1st M. St. Joseph & Iowa 6s, due July 1, 1935
1st M. Wis. Minn. & Paec. 6s, due Oct. 1, '1934..
Cincin. Jackson & Mack’w 1st Con. M. 58, "due Déc. 36.
Clev. Cin. Chic. & St. L.—Collat. trust St L.Div.4s, due’ 1990
Colorado Midland 1st M. 6s, due June 1, 1936
Consol mort. 4s, due Feb. 1,1940
Denver & Rio Grande 1st Con. M. 48, due Jan.
Improvement M. 58, due June 1, 1928
Denver Tramway consol. mort. 6s, due Jan. 1,1910.
Duluth South Shore & At. 1st M. 5s, due Jan. 1 1937..
East Tenn. Va. & Ga., Cinn. Extenswn 5s, due 1940..
Fort Worth & Denver City 1st M. 68, due Dec. 1, 1921
Georgia Car. & North’n 1st M. 5s, due July 1, 1929....
Houston & Texas Central, all new mort;
ITowa Central 1st M. 5s of 1888, due 193
Kan. City Memphis & Birm. 1st M. 58, due March 1, 1927..
Kentucky Central 1st M. 4s, due J uly 15 v
Kings County Elev. 1st M. 55 due Jan. 1
Lake Erie & Western 1st M. 5s, due Jan. 1 1937
2d M. 58, due July 1, 1941
Lehigh Valley of New York 1st 4198, due July 1, 1940.
Louisv. Evans. & 8t. L. 1st Con. M. 58, due Julv 1,1989.....
Louisville & Nashville Unified mort. 48, due July l 1940...
Manhattan Elevated consol. 4s8,due April 1,1990 £
Mexican Central consol. M. 4s, ‘due 1911 and 1939. ...
Minn. & St. L. 1st cons. gold '58 of 1894, due Nov. 1, 1934,
M. 8t. P. & 8. Ste. Marie 1st Cons. M. 58, due July 1,1938...
1st M. Minn. S. Ste. Marie & Atl. 58, due Jan. 1,1926. ..
MinneapolisStreet R’y consol. mort. 0£ 1890, dueJ: an. 15, 1919
Mo. Kan. & Texas Ry. 1st M. 4s, due June 1 1990
2d M. 4s due June 1 1990

. 1,
Mobile & Ohio General M. 4s, due Sept. 1, 1938
New York Chicago & St. Louis 1st M. 43, due Oct. 1,1937..
N. Y. Ontario & Western Cons. 1st M. 58, due June 1 1939.
N. Y. Susquehanna & West. 1st mort. 55, due Aug. 1, "1940..
Terminal 1st M. 58, due May 1, 1943
Norfolk & Western 1st M. Clinch Val. 58, due June 1, 1957.
One-hundred-year mortgage 5s, due Jan. 1, 1990
Maryland & Wash. Div. 1st M. 58, due Jan. 1, 1941
Northern Pacific general 1st mertgage 6s, due 1921
General 2d mortgage 6s, due 1933
3d M. 6s, due Dec. 1, 1937
Duluth & Manitoba 1st M. Dak. Ex.6s, due June 1,1937.
Consol. mortgage of 1890, due 1989
Collateral I'rust Notes of 1893
‘Omaha & St. Louis 18t M. 4s, due Jan. 1, 1937..
Oregon Pagcitic 1st M. 6s, due Oct. 1, 1900
QOregon Ry. & Na.vwatlon Col. Trust 58, due Sept. 1,1919..
Oreg. Short Line & Utah No. con. M. 53, due April 1 1919..
%ollateral Trust 58, due Sept. 1,1919
Peoria & Eastern—O. Ind.& West. 1st M. 58,due Apr.1, 1938.
Consol. 1st mortgage 4s, due April 1, 1940
Income mortgave bouds, due April 1 1990
Philadelphia & Reading general M. 4s, due Jan. 1,1958
1st, 2d and 3d Pref. Inc. M. 58,due Jan. 1, 1958
Pittsburg & Western 1st M. 4s, due July 1, 1917
Poughket&psm Bmd«re Co. 1st M. 6s, due Aug 1, 1936
‘Richmond & W. Ter. Co. Col. Trust 6s, due Peb 1,1897..
Consol. 1st collateml M. 58, due March 1, 4
Rio Grande Soathern 1st mortgage 5s,
Rio Grande West. 1st M. 4s, due Jul
8t. P. M. & M. 1st M. Mon. ext., 4s,
Pacitic Extension 1st mort. 4s, due July 1, 1940...
8t. Louis & San Fran. consol. mort. 48, due Oct. 1, 199
San Ant. & Aransas Pass 1st M. on ext., 6s, due July 1, 1926.
8an Fran. & North Pacitic 18t M. 58, due Jan. 1,1919
Bavannah & Western 1st Cons. M. 58, due March 1, 1929. ...
Southern Pacitic gen. M. 58 of 1888, due 1938....ccccnernnnan

from time
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Southern Pac. of Cal. 18t consol. M. of 1893, due 1937
Southern Railway 1st cons. M. 58, dne July 1, 1994....
Texas & Pacific 1st M. 5s, due June 1, 2000
2d M. 58, due Dec. 1, 2000
Toledo Peoria & Western 1st M. 4s, due July 1, 1917....
Toledo St. L. & Kansas City 1st M. 6s, due June 1, 1916
Union Pacific collat. trust notes, 6s, due Aug. 1
Kansas Pacific consolidated 6s, due May 1, 1919
Union Paeific Denver & Gulf con. M. 58, due Dec. 1,1989....
Virginia Midland general M. 58, due May 1,1936.
Wabash 1st M. 58, due May 1, 1939
Wabash 2d M. 5s, due Feb. 1, 1939 ..
Deb. M. 6s, due July 1, s [T e e T
Detroit & Chicago Exten. 1st M, 58, due Jul; 1 1941,
Western New York & Penn. 1st M. 58, due Jan.
2d M., 3 to 4 per cent, due Oct. 1, 1927
West Shore 1st M. 4s of 1889, due 2361
Wisconsin Central Co. & RR. Improv. 58, due May 1, 1931..

el

RAILROAD AND OTHER MAPS IN THE
SUPPLEMENT.

The railroad maps in the SUPPLEMENT and maps of certain
coal companies’ properties may be referred to easily by the
index below. These maps are prepared with much care in the
CHRONICLE office, and are intended to show as clearly as poss-
ible the precise location of the various railroads represented

and their strategic position in commanding business.

Map. PAGE.
Atlantic & Pacific. See Atchison Topeka & Santa Fe.........8,9, 10, 11
Atechison Topeka & Santa Fe .-8,9,10,11
Baltimore & Ohio
Baltimore & Ohio Southwestern.

Bridzaporl Traotion U0ss . acsrasee-saonswoansossansen -
Buffalo Rochester & PItISDUrg.........icccieesandeiilivisasdacinadss 518
Buffalo & Susquehanna,

Canada Southern. See New York Central..

Centralia & Chester

Central Pacific. See Southern Pacific

Central RR. of New Jersey

Chesapeake & Ohio

Chicago Burlington & Quincy.

Chicago & Eastern Illinois....

Chicago Great Western

Chicago Milwaukee & St. Paul...

Chicago & Northwestern

Chicago Rock Island & Pacifie

Chicago St. Paul & Kansas City. See Chicago & Great Western_.
Cincinnati Hamilton & Dayton......c.cccceeeecrecciccccnannce..
Cleveland Akron & Columbus

Cleveland Cincinnati Chicago & 8t. Louis.

Cleveland Lorain & Wheeling.

Colorado Midland. See Atchison Topeka & Santa Fe
Columbus Hocking Valley & Toledo............

Delaware & Hudson Canal Co.’s Lines

Delaware Lackawanna & Western.........c.cceceecaenaas o R s S
Denver & Rio Grande

Dubuque & Sioux City. See Illinois Central..

Elgin Joliet & Eastern

Galveston Harrisburg & San Antonio. See Southern Pacific..
Grand Rapids & Indiana. See Pennsylvania RR

Great Northern

Houston & Texas Central. See Southern Pacific.

Ilineis Central

Kanawha & Michigan. See Toledo & Ohio Central.

Kansas City & Independence Air Line

Kansas City Pittsburg & Gulf.

Kansas City Suburban Belt...

Lake Krle & WeBtOIDL voik coitidil faanvnnanammibbiabvsibadibaso oo P
Lake Shore & Michigan S8outhern. See New York Central
Lehigh Valley

Louisville & Nashville

Louisville New Albany & Chicago

Michigan Central. See New York Central..

Minneapolis & St. Louis

Missouri Kansas & Texas..

Mobile & Ohio

Nashville Chattanooga & St. Louis

New York Central & Hudson River

New York Chicago & St. Louis.

New York Ontario & Western

New York Susquehanna & Western

Norfolk & Western

Ohio River

Ohio Southern

Oregon Short Line & Utah Northern. See Union Pacific..
Pecos Valley

Pennsylvania

Pluladelphn & Erie. See Pennsylvania ‘Railroad.
Pittsburg Cincinnati Chicago & St. Louis

Pittsburg Fort Wayne & Clueago See Pennsylvania Railroad .
Pltt%blll‘ﬂ‘ Shenango & Lake Erie

Rio Grande Southern. See Denver & Rio Grande,

Rio Grande Western

8t. Louis & San Francisco. See Atchison system.

S8t. Paul City. See Twin City Rapid Transit..

Savannah Florida & Western

Shenandoah Valley. See Norfo

Southern Pacific Company

Southern Railway..

Toledo & Ohio Centr

Twin City Rapid Tra

Union Pacific

Union Terminal. y

Wisconsin Central Compames............................ i vk 1
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INDEX

70 COMPANIES—CONSOLIDATED,

&e.

Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below.

NAME.,

AEron & Chicago Junction
Alabama Central Southern Railway Co.

Alley Elevated Chicago & South Side Rapid Transit.
American Dock & Improvement Co..Central of New Jersey.

Annapolis & Balto. Short Line......Balto. & Annapolis Short Line.
Ashtabula & Pittsburg. - .. Pittsburg Youngstown & Ashtabula.
Aspen Short Line ..Atchison System—Colorado Midl’d.
Atchison & Nebraska... .-..Chicago Burlington & Quincy.
Atchison & Pike's Peak. -..Central Branch Union Pacific.
Atlantic Coast Line ..Wilmington & Weldon.

Atlantic & Great Western.. ..New York Pennsylvania & Ohio.
Atlantic & Gulf ..Savannah Florida & Western
Atlantic Mississippi & Ohio.. ..Norfolk & Western.

Atlantic & Northwest ..Canadian Pacifie.

Atlantic & Pacific.... See Atchison System.

Augusta & Knoxville Port Roval & Western Carolina.

Baltimore Belt Baltimore & Ohio.
Baltimore & Cumberland. ..Western Maryland.
Baltimore & Hanover. ... ‘Western Maryland.
Baltimore & Harrisburg. Western Maryland.
Baltimore & New York.. Baltimore & Ohio.
Baltimore & Lehigh RR. York Southern.
Battle Creek & Sturgis... ..Lake Shore & Michigan Southern.
Bay City & Battle Creek. ..Michigan Central.
Bellefontaine & Indiana. ..Cley. Cin. Chie. & St. Louis.
Belleville & Carondelet. . ..8t. Louis Alton & Terre Haute.
Belleville & Eldorado... St. Louis Alton & Terre Haute.
Belleville & Southern Illinoi St. Louis Alton & Terre Haute.
Bell’'s Gap Pennsylvania & Northwestern.
Birmingham Equipm Kansas City Memp. & Birmingham.
Booneville Bridge .Missouri Kansas & Texas.
Boston Barre & Gardner...... .Fitehburg.
Boston Clin. Fitch. & New Bed.....Old Colony.
Boston Concord & Montreal. .. .Concord & Montreal.
Boston Hartford & Erie New York & New England.
Boston Hoosac Tunnel & Western..Fitechburg.
Boston & N. Y. Air Line N. Y. New Haven & Hartford.
Boston Winthrop & Shore. ...Boston Revere Beach & Lynn.
Brooklyn & Montauk .Long Island.
Brunswick & Chillicothe -Wabash.
Brunswick & Western Savannah Florida & Western.
Buckingham Railroad ..Chesapeake & Ohio.
Buffalo & Erie ...Lake Shore & Michigan Southern.
Buffalo New York & Philadelphia.. Western New York & Pennsylvania.
Burlington & Missouri River.. .Chicago Burlington & Quincy.
Busk nnel .Atchison Sys.—Colorado Midland.
QCairo Arkansas & Texas .... .MissouriPacific—St. L. I. M. & So.
Cairo Short Line St. Louis Alton & Terre Haute.
Cairo Vincennes & Chicago ... .Cleveland Cin. Chicago & St. Louis.
California & Oregon .Central Pacific.
Camden & Amboy ... .United New Jersey RR. & Canal,
Canada Central ...Canadian Pacifie.
Cape Girardeau Southwestern St. L. Cape Girardeau & Fort Smith.
Carbondale & Shawneetown........St. Louis Alton & Terre Haute.
Cedar Rapids Iowa Falls & N. W...Burlington Cedar Rapids & North’'n.
Cedar Rapids & Missouri River Chicago & North Western.
Central Towa ...... -Towa,Central.
Central Washing .Northern Pacific.

i & Ci ...Ohio River & Charleston.
Charlotte Columbus & Augusta....Southern Railway.
Charlottesville & Rapidan Virginia Midland.
Chattanooga Rome & Columbus....Savannah & Western.
Chesghire Fitchburg.
Chicago & Atlantic ...Chicago & Erie.
Chicago & Calumet Terminal. ...... Chicago & Northern Pacifie.
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul.
Chicago& Great Eastern Pittsburg Cin. Chicago & St. Louis.
Chicago & Great Western. ..Chicago & Northern Pacific.
Chicago & Indiana Coal... ...Chicago & Eastern Illinois.
Chicago & Iowa............ - ..Chicago Burlington & Quiney.
Qhicago Kansas & Nebraska ..Chicago Rock Island & Pacific.
Chicago Milwaukee & N. W... .Chicago & North Western.
Chicago & Milwaukee ..Chicago & North Western.
Chicago & North Michigan.. .Chicago & West Michigan.
Chicago & Ohio River..... .Peoria Decatur & Evansville.
Chicago & Pacific .Chicago Milwaukee & St. Paul.
€hicago Santa Fe & Ca Atchison Top. & Santa Fe System.
Chicago & 8t. Louis Atechison Topeka & Santa Fe.
Chicago 8t. Louis & New Orleans...Illinois Central.
Chicago St. Louis & Paducah St. Louis Alton & Terre Haute.
Chicago 8t. Louis & Pittsburg Pittsb’rg Cincinnati Chicago & St. L.
Chicago St. Paul & Kansas ..Chicago Great Western,
Chicago St. Paul & Minn Chicago St. Paul Minn. & Omaha.
Chicago & Southwestern.. Chicago Rock Island & Pacific.
Chicago & Springfield.. Illinois Central.
Chicago & Toma Chicago & North Western.
Chicago Wisconsin & Minnesota. ... Wisconsin Central Co.
Choctow Coal & Railway Choctaw Oklahoma & Gulf.
Cincinnati & Baltimore Baltimore & Ohio Southwestern.
Cincinnati Ind. 8t. Louis & Chicago.Cleveland Cin. Chie. & St. Louis.
Cincinnati Lafayette & Chicago....Cleveland Cin. Chic. & St. Louis.
Cincinnati Richmond & Chica%o. ...Pittsb’rg Cincinnati Chicago & St. L.
Cincinnati Sandusky & Cleveland..Cleveland Cin. (hie. & St. Louis.
Cincinnati Southern Cincinnati New Orleans & Tex. Pac.
Cincinnati & Springtield .Cleveland Cinn. Chic. & St. Louis,
Cincinnati Wabash & Michigan .Cleveland Cin. Chie. & St. Louis.
Cincinnati Wash. & Baltimore. .Baltimore & Ohio Southwestern.
Clearfield & Jefferson Pennsylvania & Northwestern.
Clearfield Bituminous Coal.. ...Beech Creek.
Cleveland & Canton Cleveland Canton & Southern.
Cleveland Columbus Cin. & Ind ....Cleveland Cin. Chic. & St. Louis.
Cleveland & Southwestern Cleveland Lorain & Wheeling.
Cleve. Tuscarawas V. & Wheeling..Cleveland Lorain & Wheeling.
Coeur d’Alene Northern Pacific.
Colorado Central.. Unicn Pacific Denver & Gulf.
Colorado Midland. . See Atchison “System.”
Columbia & Greenville Southern Railway.
Colorado Bridge International & Great Northern.
Columbus Connecting & Terminal..Norfolk & Western.
Columbus & Hocking Valley Columbus Hocking Valley & Toledo.
Columbus & Indianapolis Central...Pittsb. Cincinnati Chic. & St. Louis.
Columbus Lima & Milwaukee Ohio Southern.
Columbus & Rome Savannah & Western.
Columbus Shawnee & Hocking. Columbus Sandusky & Hocking.
Columbus & Toledo Col. Hocking Valley & Toledo.
Columbus & Western. . .Savannah & Western.
Concord .Concord & Montreal.
Consolidated Terminal Railway.....Kansas City Suburban Belt.
Consolidated Vermont Central of Vermont.
Corning Cowanesque & Antrim Fall Brook.
Coshocton & Southern Cleveland Canton & Southern
Covington & Lexington. Kentucky Cent.—Louisville & Nash
Current River Kansas City Fort Scott & Memphis,

WILL BE FOUND UNDER—
Baltimore & Ohio.

NAME.

Dakota Central

Dakota & Great Southern..
Dallas & Waco

Danbury & Norwalk

Danville & Grape Creek....
Dayton Fort Wayne & Chicago
De Bardeleben...

Delano Land..

Denver Pacific

Denver & Rio Grande Western
Denver Texas & Fort Worth ...
Denver Texas & Gulf

Des Moines & Minnesota.
Detroit & Bay City

WILL BE FOUND UNDER—

Chicago & North Western.
..Chicago Milwaukee & St. Paul.
..Missouri Kansas & Texas.

..New York New Haven & Hartford.
..Chicago & East Illinois.

Cincinnati Dayton & Ironton
.Tenn. Coal & Iron (Miscel.)
..Lehigh Valley.

..Union Pacific.

..Rio Grande Western.

..Union Pacific Denver & Gulf.
..Union Pacific Denver & Gulf.
.Chicago & North Western.
..Michigan Central.

Detroit Bay City & Alpena.... .Detroit & Mackinac.

Detroit Mackinac & Marquette.....See Miscellaneous Companies:.
Detroit Monroe & Toledo ..Lake Shore & Michigan Southern.
Duck River ..Nashville Chattanooga & St. Louis.

Duluth & Manitoba ..Northern Pacific.

Duluth Short Line ..8t. Paul & Duluth.

Dutchess County Phila. Reading & New England.

East Line & Red River...
East River Gas....

East Tenn. Va. &

Eastern of Massachusetts..
Eastern of Minnesota. ..Great Northern.

Easton & Amboy Lehigh Valley.

Elizabethtown Lexing. & BigSandy.Chesapeake & Ohio.

Erie New York Lake Erie & Western.
Erie & Kalamazoo ..Lake Shore & Michigan Southern.
Escanaba & Lake Superior Chicago & North Western.
European & North American. -Maine Central.

Evansville & Crawfordsville Evansville & Terre Haute.
Evansville Henderson & Nashville.. Louisville & Nashville.

Evansville Rockford & Eastern Louisville Evansville & St. Louis.

Chicago Milwaukee & 8t. Paul.
..Jacksonville Tampa & Key West.
Atchison Sys.—St. Lo. & San Fran.
Toledo Ann Arbor & No. Michigan.
..Southern Railway.
...Chicago & North Western.

..Missouri Kansas & Texas.
.New York & East River Gas..
..Southern Railway.

..Boston & Maine.

Fargo & Southern

Florida Southern

Fort Smith & Van Buren Bridge
Frankfort & Southeastern.
Franklin & Pitfsylvania...
Fremont Elkhorn & Missou
FultonElevated Kings County Elevated.

Georgia Pacific ..Southern Railway.

Grand Rapids Lansing & Detroit....Detroit Lansing & Northern.
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan. *
Grand River Valiey Michigan Central.

Grand Tower & Cape Girardeau....Chicago & Texas.

Grand Tower & Carbondale Chicago & Texas.

Harlem River & Portchester . ..New York New Haven & Hartford.
Hastings & Dakota Chicago Milwaukee & St. Paul.
Helena & Red Mountain. -..Northern Pacific.

Hereford Maine Central.

Holly Wayne & Monroe.. ..Flint & Pere Marquette.

Housatonic ..New York New Haven & Hartford..
Humeston & Shenandoah Chicago Burlington & Quincy.
Huntinburg Tell City & Cannellton.Louisv. Evansv. & St. Louis Consol.
Huntington & Big Sandy Ohio River.

Illinois & St. Louis Louisville Evansv. & St. L. Consol..
Indiana Block Coal Chicago & Eastern Illinois.
Indiana Bloomingrou & Western....Peoria & Eastern.

Indiana & Lake Michigan........ Terre Haute & Indianapolis.
Indianapolis Cin & Lafayette Cleveland Cin. Chie. & St. Louis.
Indianapolis Decatur & Springfield..Indiana Decatur & Western.
Indianapolis & St. Louis Cleveland Cin. Chiec. & St. Louis.
Tonia & Lansing ..Detroit Lansing & Northern.

Towa City & Western. ..Burlington Cedar Rapids & North'n,.
Towa & Dakota ..Chicago Milwaukee & St. Paul.
Towa Falls & Sioux City ..Dubuque & Sioux City.

Towa Midland ..Chicago & North Western.

Towa & Minnesota Chicago Milwaukee & 8t. Paul.

Michigan Central.

Jackson Lansing & Saginaw
.Jacksonville Louisv. & St. Louis.

Jacksonville Southeastern..
James River Valley .Northern Pacific.

Jamestown & Franklin -Luke Shore & Michigan Southern,
Jefferson Madison & Indianapolis..Pittsburg Cincinnati Chie. & 8t. L..
Joliet & Chicago Chicago & Alton.

Junction & Breakwater Delaware Maryland & Virginia.

Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern..
Kalamazoo & South Haven Michigan Central.

Kalamazoo & White Pigeon. -Lake Shore & Michigan Southern..
Kanawha & Ohio .Kanawha & Michigan.

Kansas & Arkansas Valley ..Missouri Paec. (St. L. I. Mt. &8o.)
Kansas City Bridge & Terminal.....Kansas City & Atlantic.

Kansas City Fort Scott & Gulf Kansas City Fort Scott & Memphis..
Kansas City & Indep. Air Line Kansas City Suburban Belt.

Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis..
Kansas City & Omaha... .8t. Joseph & Grand Island.

Kansas City & Pacific i .Missouri Kansas & Texas.

Kansas City 8t. Louis & Chicago....Chicago & Alton.

Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis..
Kansas City & Southwestern Atchison Sys.—St. L. & San Fran.
Kansas City Springfield & Memphis.Kansas City Fort Scott & Memphis.
Kansas City Topeka & Western Atechison Topeka & Santa Fe.
Kansas City Wyandotte & N’th’w’n.Kansas City Northwestern.

Kansas Midland Atchison Sys.—S8t. L. & San Fran.
Kansas & Missouri. ...Kansas City Fort Scott & Memphis..
Kansas Pacific ...Union Pacifie.

Keithsburg Bridge... ...Iowa Central.

Kentucky Central.. ...Louisville & Nashville.

Kentucky Union... ..Lexington & Eastern.

Knox & Lincoln .Maine Central.

Knoxville Southern .Marietta & North Georgia.

Lackawanna & Southwestern.......Central N, Y. & Western.
Lackawanna & Susquehanna.......Delaware & Hudson.

Lawrence .Pittsburg Youngstown & Ashtabula.
Leeds & Farmington... .Maine Central.

Lehigh & Susquehanna. ...Lehigh Coal & Navigation.

Leroy & Caney Valley... ... Missouri Pacific.

Lexington & Frankfort. ...Louisville & Nashv’le (L. C. & Lex.)
Lincoln & Northwestern... ...Chicago Burlington & Quiney.
Lincoln Park & Charlotte. ...Buffalo Rochester & Pitisburg
Little Rock Junction ... Missouri Pagcifie.

Little Rock & Fort Smith.. ...Missouri Pacific.

Long Branch & Sea Shore. ...Central New Jersey.

Long Dock Company ...New York Lake Erie & Western.
Long Island City & Flushing. ...Long Island.

Louisiana & Missouri River Chicago & Alton.

I onisville Cincinnati & Lexington..Louisville & Nashville.
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NAME. WILL BE FOUND UNDER—

fLouisville & Frankfort Louisville & Nashv.—L. C. & Lex,
Louisville New Orleans & Texas....Illinois Central (Yazoo & M. V.).
Louisville & St. Louis Chicago Peoria'& St. Louis.
Louisville Southern... ..Southern Railway.

Lowell & Lawrence. ... ..Boston & Lowell.

Macon & Augusta. Georgia RR. & Banking Co.
Mahoning Coal Lake Shore & Michigan So. System.
Malone & St. Lawr: 2 3 .Central Vermont.
ManitobaSouthwest’n Co. at Canadian Pacific.

NAME

WILL BE FOUND UNDER—

Ravenswood Spencer & Glenville..Ohio River.

Republican Valley

Rieh Hill

Richmond & Alleghany....
Riechmond & Danville..........
Richmond York River & Ches.
Rochester & Pittsburg
Roanoke & Southern.

Rome & Carrollton

Saginaw & Western

Chicago Burlington & Quincy

-Kansas City Fort Scott & Memphis,
..Chesapeake & Ohio.
..Southern Railway.

Southern Railway.

Buffalo Rochester & Pittsburg.
Norfolk & Western.

Savannah & Western.

Detroit Lansing & Northern

Marietta Columbus & Northern. Toledo & Ohio Central Extension.
Toledo & Ohio Central Extension.

Marietta Mineral.... he
Chicago & North Western.

Maple River

Marquette Hougton & Ontonag
Maryland Central
‘Massawippi

Maysville & Lexington....
MecKeesport & Belle Vernon

- ‘Duluth South Shore & Atlantie.

Baltimore & Lehigh.
Connecticut & Passumpsie.

..Kentucky Central.—Louis. & Nash.

Pittsb.McKeesport &Youghiogheny.

Memphis Clarksville & Louisville. .. Louisville & Nashville.

‘Merchants’ Bridge...
Menominee River
Metropolitan Elevated.
Metropolitan Ferry
Michigan Air Line
Michigan E?uipment
Midland of Indiana....
Midland of New Jerse,

Kansas City Memphis & Birming’m,

..Kansas City Fort Scott & Memphis.

Louisville & Nashville.
St. Louis Merch’ts’ Bridge Ter. RR.
Chicago & North Western.

..Manhattan Elevated.

..Long Island.

..Michigan Central.

.Chicago & West Michigan.
...Chicago and Southeastern.

..New York Susquehanna & Western.

y
Milwaukee Lake Shore & Western..Chicago & North Western.

Milwaukee & Madison......... s

Milwaukee & Northern....
Minneapolis & Duluth...
‘Minneapolis & Pacific

..Chicago & North Western.
..Chicago Milwaukee & St. Paul.
..Minneapolis & St. Louis.

Minneap. St. P. & Sault Ste. Marie.

Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P. & Sault Ste. Marie.

Minneapolis Union
Minnesota Central
Minnesota & Northwestern.

Great Northern.

..Chicago Milwaukee & St. Paul.
..Chicago Great Western.

Minnesota St. Croix & Wisconsin.. .Wisconsin Central Company.

Minnesota Valley
‘Missisquoi Valley
Mississippi River Bridge
Missouri Kansas & Eastern

Chicago & North Western.
Central Vermont
.Chicago & Alton.

Missouri Kansas & Texas.

Missouri Valley & Blair RR. Bridge.Chicago & North Western.

"Missouri & Western
Monongahela River. .
Montana Central

‘Montreal Portland & Boston.

Atchison System—St. L. & 8. Fran.

..Baltimore & Ohio.
...Great Northern.

.Central Vermont.

Wabash.

St. Joseph & Grand Island.
..Central Verment.
..Canadian Pacific.

.8t. Louis Chicago & 8t. Paul.
.8t. Louis Southwestern.

St. Charles Bridge....

St. Joseph & Western

St. Lawrence & Adirondack.
St. Lawrence & Ottawa

St. Louis Alton & Springfield..
8t. Louis Arkansas & Texas..
8t. Louis Bridge & Tunnel.. ..Terminal Association of St. Louis.
8t. Louis & Chicago North & South RR. of Illinois.

8t. Louis Council Bluffs & Omaha... Wabash.

8t. Louis Iron Mount’n & Southern..Missouri Pacific System.

8t. Louis Jacksonyville & Chicago....Chicago & Alton.

8t. Louis Kansas City & Northern... Wabash.

8t. Louis Kansas & Southwestern...Atch. System, St. Louis & San Fran.,
8t. Louis Keokuk & S. W Chica,go Burlington & Quiney.

St. Louis Salem & Arkansas .Atch, System, St. Louis & San Fran.
S8t. Louis & San Francisco... ..See Atchison ¢ System.”

8t. Louis Southern. -.8t. Louis Alton & Terre Haute.

St. Louis Wichita & Western........Atch. System, St. Louis & San Fran.
8t. Paul Eastern Grand Trunk Chicago & North Western.

St. Paul Minneapolis & Manitoba...Great Northern.

8t. Paul & Pacific ..Great Northern.

St. Paul & Sioux City .Chie. St. Paul Minn. & Omaha.

St. Paul Stillwater & T. F.. ..Chie. 8t. Paul Minn. & Omaha.
Salem & Lowell ..Boston & Albany.

Sanford & Lake Eustis. ..Jacksonville Tampa & Key West.
San Joaquin Valley Central Pacific.

Sandusky & Columbus Short Line..Columbus Sandusky & Hocking.
Sault St. Marie & Southwestern. Chie. St. Paul Minneap. & Omaha.
Savannah & Atlantic .Central of Georgia.

Savannah Albany & Gulf. ..Savannah Florida & Western.
Savannah & Charleston.. .
Schuylkill River East Side...
Scioto Valley & New England..
Seaboard Air Line

Seattle & Northern..

..Seaboard & Roanoke.
.Oregon Improvement.
Shenandoah Valley .Norfolk & Western.
Sherman Denison & Dallas Missouri Kansas & Texas.
Sherman Shreveport & Southern...Missouri Kansas & Texas.

“Morris Canal Lehigh Valley RR.
Muskegon Grand Rapids & Indiana.Grand Rapids & Indiana.

Nashua & Lowell Boston & Lowell.

Nashua & Rochester .. Worcester Nashua & Rochester.
National Cordage.... ..United States Cordage.

Nebraska Chicago Burlington & Quiney.
Nebraska & Western ...8loux City O’Neill & Western.

New Albany Belt & Terminal .......Kentucky & Indiana Bridge.

New Brunswick ..Canadian Pacific.

Newburg & New York. ....New York Lake Erie & Western.
New Haven & Derby.. ...New York New Haven & Hartford.
New Jersey Midland... ....New York Susquehanna & Western.
New Jersey Southern Central of New Jersey.

New Mexico & Southern Pacific..... Atchison Topeka & Santa Fe.

New Orleans & Gulf .New Orleans & Southern.

New Orleans & Mobile. Louisville & Nashville.

New Orleans Pacific ..Texas & Pacitic.

‘Newport & Richford... ..Connecticut & Passumpsie.
Newtown & Flushing ..Long Island.

New York Bay Extension ..Long Island.

New York Elevated ..Manhattan Elevated.

New York & Erie .New York Lake Erie & Western.
New York & Long Branch Central of New Jersey.

New York & Manhattan Beach......N. Y. Brooklyn & Manhat. Beach.
New York & Northern ..New York & Putnam.

New York Providence & Boston.....New York New Haven & Hartford.
New York & Oswego Midland... New York Ontario & Western.
New York & Rockaway ..Long lsland.
Nodaway Valley ..Kan. City 8t. Js. & Council Bluffs,
Norfolk & Petersburg.. ..Norfolk & Western.

Norfolk Southern. . .Norfolk & Southern.

Northern Illinois. Chicago & North Western.
North Missouri. Wabash.

Shore Line

Short Creek & Joplin.
Sioux City & Pagcific...
Sioux City & St. Paul
Smithtown & Port Jefferson..
Sodus Bay & Southern
Sonora

South Carolina..

South Florida

South Georgia & Florida..
South Side (Va.).........
Southeastern & St. Lou
Southern California...
Southern Georgia &
Southern Minnesota...... ..
Southern Pacific Branch
Southern Pennsylvania
Spokane & Palouse.
Steubenville & India:
Stockton & Copperopo
Sturgis Goshen & St. Lo
Sugar Trust...... AR
Sunbury & Erie....
Syracuse Northern.
Syracuse Ontario & D

N. Y. New Haven & Hartford.

...Kansas City Fort Scott & Memphis.
-.Chicago & North Western.
.8ee Miscellaneous Companies.
-Long Island.
.Elmira & Lake Ontario.
..Atchison Topeka & Santa Fe.
...South Carolina & Georgia,
.Savannah Florida & Western.
.Savannah Florida & Western

Norfolk & Western.

Louisville & Nashville.
Atehison Topeka & Santa Fe.
Savannah Florida & Western.
Chicago Milwaukee & St. Paul.
Southern Pacific of California.

..Lake Shore & Michigan Southern.
..American Sugar Refining.

.Philadelphia & Erie.

_“Rome Watertown & Ogdensburg.

West Shore.

Taylor’s Falls & Lake Superior ....St. Paul & Duluth.

Tarkio Valley

Tebo & Neosho...

Tennessee Midland

Terre Haute & Southeastern.
Texarkana & Ft. Smith....
Texas Mexican
Thurber-Whylan

Toledo Ann Arbor & Cadilla

Kan. City St. Jos. & Council Bluffs.
Missouri Kansas & Texas.

-Paducah Tennessee & Alabama.
.Evansville & Indianapolis.
.Kansas City Pittsburg & Gulf.

exican National.

American Grocery Co. (miscel.).
Toledo Ann Arbor & No. Michigan.

North Shore... .Canadian Pacific.
North Wiscons -Chie. St. Paul Minn. & Omaha.

Northern Pacific &

Toledo Ann Arbor & Grand Trunk.Toledo Ann Arbor & No. Michigan.
Toledo Ann Arbor & L. Michigan..Toledo Ann Arbor & No. Michigan.
Toledo Ann Arbor & Mt. Pleasant.Toledo Ann Arbor & No. Michigan.

Northern Pacific & Montana.
Northwestern Grand Trunk
Northwestern Union
‘Northwest Virginia.

Chicago & Grand Trunk.
Chicago & North Western.
.Baltimore & Ohio.

..Cent. RR. & Banking Co. of Georgia
5 .Ogdenshur%l& Lake Champlain.
..Toledo & Ohio Central.

..Peoria & Eastern.

Val. & Toledo.
outhwestern.

b Valley & Toledo.
..0ld Colony RR.
..Chicago Burlington & Quiney.

.Canadian Pagcific.

..Oregon ShortLine & Utah Northern.
Oswego & Rome .Rome Watertown & Ogdensburg.
Ottawa Oswego & Fox River. Chicago Burlington& Quiney.

“Ottumwa Cedar Falls & St. Paul....Chicago & Northwestern,

Oxford & Clarksville Southern Railway Co.

.Pacific Coast .Oregon Improvement Co.
-Pacific of Missouri. ..Missouri Pacific.
Pacific Short Line ...Sioux City O’'Neill & Western.
'Paducah & Elizabethtown. ...Chesapeake Ohio & Southwestern.
Peninsular (Mich) ..Chicago & North Western.
Pennsylvania & N. Y. Canal. .Lehigh Valley.
/Penobscot Shore Line, ..Maine Central.
Pensacola & Atlantic A isvi
Philadelphia Marlton & Medford...Camden & Atlantie.
Pittsburg Cincinnati & St. Louis. ... Pitts. Cinn. Chie. & St. Louis.
Pittsburg & Connellsville Baltimore & Ohio.
iPittsfield & North Adams.. .Boston & Albany.
...Savannan Florida & Western.
Pleasant Hill & De Soto ...Kansas City Clinton & Springfield.
Plymouth & Middleboro ...0ld Colony RR.
Port Huron & Northwestern. .Flint & Pere Marquette.
Portland & Kennebec .Maine Central.
iPortland & Ogdensburg Maine Central.
Portsmouth Great Falls & Conway .Boston & Maine.
Prairie du Chien Chicago Milwaukee & St. Paul.

<“Quincy Alton & 8t. Louis...........Chicago Burlington & Quinecy.

~Ohio Land & Ry. Co....
+Ohio & Mississippi....
+Ohio & West Virginia

Old Colony Steamboat Co
Omaha & Southwestern....
Ontario & Quebec

Oregon Short Line. ...

s://fraser.stlouisfed.org

Toledo Belt

Toledo Cincinnati & St. Louis..
Toledo Columbus & Cineinnati
Toronto Grey & Bruce

Troy & Boston

Tunnel Railroad of 8t. Louis.

Union Railway of Chattanooga
Union Elevated
Union & Logansport

Union Ter. Ry. of Kansas City, Kan.Kansas
UPDPEE €00, = i o cau:inssanassenass
..Oregon Short Line & Utah North’n.
.Oregon Short Line& Utah North’n.
.Rome Watertown & Ogdensburg.

Utah & Northern..
Utah Southern
Utica & Black River.

Venice & Carondelet

..Wheeling & Lake Erie.
..Toledo 8t. Louis & Kansas City.
T'oledo & Ohio Central.

Northern Central.

Chattanooga Union.

Brooklyn Elevated.

Pittsburg Cincin. Chicago & 8t. L.
ity Suburban Belt.
Maine Central.

Louisville Evansville & 8t. Louis,

Verdigris Val. Independ’ce & West.. Missouri Pacific.

Vicksburg & Meridian
Virginia & Tennessee...

‘Waco &Northwestern. .

Warren & Franklin..
Warwick Valley

Alabama & Vicksburg.

...Norfolk & Western.
-Houston & Texas Central.
.Boston & Albany.
...Western New York & Pennsylvania,

Lehigh & Hudson River.

Washington City & Point Lookout.Baltimore & Ohio.

Waynesburg & Canton........... ....Cleveland Canton & Southern.
Western & Atlantic ... ..Nashville Chattanooga & St. Louis.
Western Minnesota .8t. Paul & Northern Pacitic.
Western North Carolina. Southern Railway.

Western Pacific .Central Pacific.

West Wisconsin.... ...Chic. St. Paul Minneap.& Omaha.
Wichita & Western ...Atchison Topeka & Santn Fe.
Wilkesbarre & Eastern.. ...N. Y. Susquehanna & Western.
Willmar & Sioux Falls.. Great Northern.

Winona & 8t. Peter .Chicago & North Weatern.
Wisconsin & Minnesota. . v.-....Wisconsin Central Compuny.
Wisconsin Minnesota & Pacifie......Minneapolis & St. Louis,
Wisconsin Valley Chicago Milwaukee & St Paul,
York & Peach Bottom Baltimore & Lehigh.

Zanesville Terminal........ yeak and Columbur Sandusky & Hocking




STOCK AND B

OND TABLES.

NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published trom week
%o week in the CHRONICLE. A complete index, therefore, of all items touching each company so published within the last eighteen months

follows its statement in the text below. Annual reports are in black-fac
Pparagraph headed by the name of some other company.

ed figures, and ifalics indicate that the information is contained in a

Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated.
The *“dividends” appearing in the text are those which have actually been paid during the calendar years named, irrespective of when

they may have been earned; hence they often differ from the dividends

reported with the earnings for the same years respectively.

By “mnet earnings” as used in this SUPPLEMENT is meant the earnings remaining after deducting operating expenses, but not interest on

debt, rentals or other fixed charges.
The following will give explanations of each of the columns of the tab.
Description.—Abbreviations used are:

Some companies report net earnings before and some after deducting taxes.

les below :

M. for “mortgage;” gen. M. for ‘ general mortgage;” con. M. or consol. M. for * consolidated mort-

gage;” inc. M. for ‘‘income mortgage;” g. for “gold;” guar. for “ guaranteed;” guar. p. & i. for “guaranteed principal and in-

terest;” cum. for “cumulative;” non-cum. for ‘non-cumulative;

” conv. for “convertible;” pref. for ‘ preferred;” s. f. for “sinking

fund;” 1 gr.for “land grant;” r. for ‘“registered;” o. for “coupon;” ¢.* for “coupon but may be registered as to principal;” ¢. &

r. for “coupon and registered;” br. for “branch;” end. for *
maturity (so “red. at 100” means subject to call at par); “d’rn”
time when drawn by lot; “ p. m.” for “per mile,” thus $15,C00 p.
Dale of Bonds.—The date of issue on the face of the bonds is referred to in

endorsed;” “red.” for redeemable, meaning subject to call before
or ‘“drawn” for subject to call for the sinking fund from time to
m. means $15,000 per mile.

this column.

Miles of Road.—Opposite stocks, this means the miles of road owned ; opposite bonds, the miles covered by the mortgage.

#&ize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &ec.,” signifying $100 and larger.

Rale Per Oent.—The interest per annum is given for bonds, and the dividends per annum for stocks; g. means gold; x, extra; s. stoek or serip >
per an. means per annum, 80 6 per an. (M. & N.) means 6 per cent yearly, payable 3 per centin May and 3 per cent in November.

When Payable.—J. & J. stands for January and July; F. & A., February and Augnst; M. & 8., March and September; A. & O., April and October 3.
M. &N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March.

Bonds, principal when due, etc.—This column shows the date when the bonds mature and when the last dividend was paid on stocks.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &ec., see notes
above.
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Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Addison & Pennsylvania—1st mort. for $350,000..
Second mortgaye, $350,000

Adirondack.—1st M., $2,000,000, g., gu. p. &i. end.

Alabama Great Southern—Common *“B” shares....
Preferred “A” shares,6 per cent (cum. for 6 years)
1st mortgage, gold - (]
Gen. M. sterl. £1,160,000,red. at 110June 1,’98 .¢
Debentures, 5

Preferred stock, 6 per cent, non-¢

1st Mort., guar. p.&i. end. Sav. Fla. & W., go

1st M., 8prague to Luverne, $15,000 p. m,
Ala.N. O. Tex. & Pac. Junc.—Deferred ““B” share

Preferred ‘“A ” shares, 6 p. c. cumulative....

“A” deben., income till Nov, 1895—See text [}

“B” debentures, income, red. after 1910 at 115.¢

C” deb., income, subject to call any time at 100.

Interest cert. (secured by £34,193 “ C” deb.)....
Alabama & Vicksburg—Stock

Vicks. & Mer. 1st M. gold., subj. to call till 1897.

Ala. & Vicks. consol. 1st M., ($1,800,000) gold....

2d mortgage was income till Apr., 1894, gold...

100 &e.

£69,000

[

Deec. 1,

Deec. 1, 1932
Mar. 1, 1942
Deeo., 1892
Dec., 1892
Jan. 1, 1908
Deec. 1, 1927
. 15,1906

’g fund

New York, 49 B’way.

do 0
N.Y.Of.,21 Cortlandt St.
London.

0]
N.Y.,Farm.L.&Tr.& Bos
Lonélon, Glyn é\ﬂlls.

0)

e R

B E-
poe mOY

$1,750,000
£476,000
£134,000

e

N.Y.,Met’politan Tr.Co.

“R
L=z

£2,500,000
£1,500,000
£718,850

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940
Nov. 17,1892
Apr. 1, 1921
Apr. 1, 19212
Apr. 1, 1921

Bee remarks.
BSee remarks.
See remarks.

Cincinnati, Office.
N. Y., Central Trust Co.
do do

do do

PER
@ .
L o=z

]
el e

587,000
700,000

EEE
oooH

ddison & Pennsylvania Ry.-Owns road Addison, New
York, to Gaines, Pa., 41 n.iles; leases Gaines to Galeton, Pa., 5 m.
A reorganization in 1892. 8TOoCK authorized—Common, $600,000; pre-
ferred, $350,000; outstanding June 30, 1893—Common, $568,000;
greferred, $193,357. Loans and bills payable, $262,898. EARNINGS.—
an. 1 to Mar. 31, 1894 (3 months), gross, $18,911, against $21,981 in
1893 ; net, $6,252, azainst $7,515. From Dec. 1, 1%92, to June 30,
1893 (7 months), gross, $53,032; net, $18,377; other income, $3,301;
deduct interest and taxes, $12,t 24; balance, surplus, $9,054. Road
was formerly narrow-gauge. Standard gauging completed in Novem-
ber, 1893. New York office, 49 Broadway.

Adirondaek Ry.—Owns BSaratoga to North Creek, N. Y., 57
miles. Extension to Long Lake, 30 miles, is proposed. stock
authorized, $4,000,000; outstanding, $2,600,000; par, $100. The
bonds carry the endorsed guaranty of the Delaware & Hudson as to
principal and interest; the $1,000,000 bonds unissued may be sold for
extensions at $20,000 per mile of completed road—trustee, U. 8. Trust
Co. In year ending June 30, 1894, gross earnings, $165,235; net over
taxes, ete., ¥32,985; other income, $6,807; deficit under interest
charges, $5,208. I[n 1892-3 gross, 175,309; net, $46,200. (V. 55, p.
588; V. 59, p. 374, 1102.)

Alabama Great Southern RR.-Owns Wauhatchie, Tenn., to
Meridlan, Miss., 290 miles ; leases Wauhatchie to Chattanooga, 5 miles.
Trackage, Ga. Pac. RR., Woodlawn-Bessemer branch, 19 miles.

ORGANIZATION.—An English company of the same title owns all the
stock and was itself controlled by the East Tennessee Virginia & Georgia
RR. Co. The East Tennessee pledged the stock owned by it as security
for its Cinrinnati Extension bonds; these defaulted Aug. 1, 1893. Sale
of Alabama Gt. So. stock so pledged has been ordered “in block” by
the Court, to take place in 90 days from Deec. 22 if interest in default
be not paid. V.59, p.1141. (=ee V.57, p. 852; V. 58, p. 386; V. 59,
p. 371.) In March, 1894, parties in Cin. H. & D. interest pur-
chased Baron Erlanger’s Cin. Exten. bonds, thus obtaining control of
the voting power of the Alabama Great 8. stock. V. 58, p. 549, 594.
In September, 1894, almost the entire minority interest in these bonds
‘was purchased by the Southern Ry. Co. See V. 59,472,600. The English
and American companies own jointly $1,000,000 Cincinnati N. O. &
Texas Pac. stock. See also Chattanooga Union.

8TOCK.—Of the capital stock of the English Company the East Ten-
nessee Virginia & Ga. in April, 1890, purchased £340,000 “A” shares
and £783,010 “B” shares. V. 50, p. 560. Of the preferred shares
authorized £123,930 were unissued June 30, 1894. As to application
of net profits see SUPPLEMENT of March, 1894.

DIVIDENDS.—On ‘‘A” assenting shares: In 1889, 6 per cent; in 1890,
9; in 1891, 6 p. c.;in 1892, 6; in 1893, none. On Class “B” 112 p. c.
was paid in 1801 ; in 1892, December, 11 p. c.

BonDs.—Of the general mortgage unissued £484,000 is in trust to
retire the 1st mortgage bonds and debentures at maturity. Car trust
June 30, 1894, including interest, $195,593; bills payable, $20,952.

ANNUAL REPORT.—Year to June 30, 1894, gross were $1,553,783 ;
net, $424,083 ; interest on bonds, $259,742 ;income tax, ete., $20,071;
balance for stock, $144,270. In 1892-93 gross, $1,81x%,229; net,
$321,651; balance for stock, $12,221.—(V. 56, p. 883; V. 57, p. 852,

; V.59,p.70,115,371, 600, 879, 968, 1141.)

Ds://fraser.stlouisfed.org

Alabama Midland Ry.—Owns Bainbridge, Ga., to Montgomery
Ala., 175 miles; branch, Sprague Junction to Luverne, 33 miles; totak
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction
to Abbeville, 27 miles; completed Nov., 1893. Interest on the 1st mort.
due 1928 has been reduced from 6 to 5 p. ¢. and bonds stamped princi-
pal and interest guaranteed in gold by the Sav. Florida & West. No
arrangement was made with the branch line bonds, mostly held by
the Plant Investment Co., which controls the Alabama Midland stock.

EARNINGS.—5 mos, 31894, gross, $241,422; net, $23,150.
July 1 to Nov. 80. 1893, gross, 222,321; net, 22,105.

For year ending June 30, 1894, gross earnings, $547,955;
net, $134,443; extraordinary expenses, being repairs, ete., $39,721;
balance for interest, $44,722. In 1892-93 gross $490,768; deficit under
oper. expenses, $52,093; interest, etc., 247,653 ; total deficit for year,
$299,746. Plant Investment Co. owns $2,425,000 common and $1,200,-
000 pref. stock. V. 59, p. 1057, 1102.

Alabama New Orleans Texas & Pacific Junction Co.
(Limited.)=This is an English company controllingAlabama & Vicks-
burg, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 195 miles; Spanish Fort Railway, 13 miles.

BoxDs.—Until Nov. 1, 1895, the ‘“ A” debentures receive interest only
if earned, but unpaid interest is cumulative. They, as also the “B’”
debentures, are subject. to call after Nov. 1, 1910, at 115. Coupons
paid: On A debentures to and including May 1, 1894, all in full. On
B debentures: In 1891 213 per cent; in 1892, 215 p. ¢.; in 1893, none.

SECURITIES OWNED.—Ala. & Vicksburg $30,000 1st mort., $141,100
consols, $387,700 2d mort. incomes and $387,700 stock; Vicksb. Shreve-

ort & Pacific, $3,692,000 1st mortgage, $1,364,000 3d mort§a.ge
5494,8604 p, ¢. incomes and $1,594,000 stock; New Orleans & ortﬁ
Eastern, $4,900,000 1st mortgage and $4,320,000 stock; New Or-
leans Spanish Fort & Lake RR., $300,000 first mortgage and $200,000
common stock; Cincinnati Southern, $532,000 stock ; overdue coupons,,
N.O. & N. E. and V. 8. & Pac. to Dec. 31, 1893, £765,230.

EARNINGS.—See separate statement for each of the controlled com-
panies. For 12 months ending Deec. 31, 1893, net receipts from invest-
ments were £39,726; paid general expenses (£3,656), income tax
(£1,594), interest on *“A” debentures (£36,417), &c., balance £555
(including £2,496 surplus of previous year), against £28,050 in 1892.

Alabama & Vicksburg Ry.=—Owns Vicksburg to Meridian, Miss.
and branch, 143 miles, all steel rails. Controlled by Alabama New
Orleans Texas & Pacific Junction Co.—which see. Reorganization of
the Vicksburg & Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

DivipDENDS.—From Nov., 1890, to Nov., 1892, incl.,, 3 p. ¢. yearly ;
none since.

BoxDs.—The new seconds were income till April 1,1894,and are a
first lien on the lands—111,349 acres. Trustees, Central Trust Co.
Oct., 1894, coupons on seconds paid when due, at Ceutral Trust Co.,
N.Y. Of the $1,800,000 consols authorized, $1,000,000 are with
trustee to retire V. & M. firsts, Vicks. & Meridiwn bonds assenting to
reorg. plan of 1889 are subject to call till 1897; a few did not assent.

EARNINGS.—In year 1893-94 gross earnings were $565,780; net,
$129,606; interest on bonds, ete., $128,346; b alance, surplus, $1,260.
In year 1892-93 gross $588,298; net, $121,910, /%" ~~ .p, 543; V. 56,
p. 500; V.57,p. 467,762; V.59, p. 736.)
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Al?zny & Susq.—8Stock, divi’ds guar. by D.& H. (end).
Ibany City loan (sinking fund, 1 per ct. yearly).c
Con. M. (guar. p.&l. by D. & H. end. on bonds).c*&r
Albany & Vermont—Stock
Allegneny & Kinzua—1st M., for $500,000, gold..c*
Allegheny Valley—Common stock for $12,000,000..
Preferred stock for $18,000,000, 3 per cent cum.
1st mort main line (River Division) c*
i1st M., low grade, East'n Ext., guar. Penn. RR..c
Mort. to State Pa., $100,000 due Jan. 1, yearly..r
Gen. M. ($20,000,000) g., guar. p. &i. (end.).c*&v
Allentown RR. (leased to Phila. Reading
Allentown Terminal—1st m., guar. p.&i. (end.)gold.
Annapolis & Ballimore Short Line—See BALTIMORE
Annapolis Washington & Baltimore.—Stock
Ark. Midland.—1st M. ($6,000 p. m.)g.,red.at110.¢*
Asheville & Spartanburg—l st mortgage, gold
2d mortgage for $500,000, gold
A storia & Porttand.— 1st mortgage o e
Atchison Qol. & Pacific—1st M.($16,000 p. m.) gu..c*
Atehison Jewell Co. & West.—1st M., guar.C. B.U.P.¢c
Atchison Topeka & Santa Fe—Stock...
Receivers’ certificates
Chicago & 8t. Louis 1st mort. ($10,000 per mile).
Old bonds not assenting to reorg. of 1889
General M., gold (as to amount out see text)..c*&r

Jan., 2, 1895
Nov., 1895-97
Nov., 1895 97
Nov., 1894
In installm’ts.

$3,500,000
1,000,000
10,000,000
00,000
485,000
10,544,200
15,896,250
4,000,000
9,998,000

=

See text.
6

6g &7
3 per an.
5 g

N.Y.,Del.&Hud.Can.Co.
do do

do do
Troy, N. Y.
In default.

HRPR
pAOZH

85
g. or
5

Mch. 1, 1896
April 1, 1910
100,000 Jan.1
Mch. 1, 19423
$£1,073,950.
July 1, 1919

Jan. 2,
July 1,
April 1,

July 1,
1932
May 1, 1905
May 1, 1905
Nov. 15,1888

Mch. 1, 1915
Various.
July 1, 1989

N.Y.,Phila. & Pittsburg.

Phil., Pa. RR. Co. & Lon.

Philadelphia,Pa. RR.Co
do do

P. & R. coll. tr. of 1892
New York and Phila.

2O

Eprprer, | e

=3
@
L]

4g.
deposite
4 g.

See gext.
g.

6 g.

6 g.

Baltimore.
N.Y.,H.Tallmadge& Co.
April,’92, coup. last pd.

In default.
Aug.,’93, coup. last pd.
Aug.,’93, coup. last pd.

PSS NRAZSES
ooRT oy el
20NN

1| ereree &

K

6
See text.

1,560,330
.{130,324,000

'-i-g. .|July, 93, coup. last pd.

Albany & Susquehanna RR.=—(See Mag Delaware & Hudson.)—

RoAD.—Owns Albany, to Binghamton, N. Y., 142 miles. Leases,
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill,
N. Y., to Cherry Valley 21 miles; Lackawanna & S8usquehanna RR., 22

miles; East Glenville to Coons, 10 miles; total operated, 209 miles.

LEASED for 150 years from February, 1870, to Delaware & Hudson
Canal Co., which Dec 31, 1893, owned $450,000 stock. Lessee guaran-
tees 7 per cent per annum on stock till the Albany City loan for $1,000,-
000 is paid by sinking fund, thereafter 9 per cent. (See wording of

uaranty in V. 56, p. 774.) The loan is payable Nov. 6,’95, May 1 and
glov. 1,’96, and May 1,’97, $250,000 each date. The Albany sinking
fund receives $10,000 per annum and interest on investments, and in
June, 1894, amounted to $571,393. Additions and betterments charged
10 lessors, and cost made part of investment. BONDS—The consolidated
mortgage is for $10,000,000, of which $3,000,000 are 7 per cents, cur-
rency; the principal of the 6s is also payable in‘‘lawful money,” but the
interest in gold.

LATEST EARNINGS—

3 mos. to Sept. 30. Gross. Net. Charges. Bal., surp.
94 $1,032,632 $513,600 $296,648 $216,952
1,111,182 521,545 294,291 227,254

EARNINGS.—In year ending June 30, 1894, gross $3,988,795, against
$4,293,894, in 1892-93; net, $1,782,796, against $2,018,722; surplus
«©ver charges, $611,144, against $335,948. (V. 55, p. 298, 806; V. 56, p.

290, 774,793; V. 57,p. 300, 809; V.58, p.306,817; V. 59, p. 291, 878.)

Albany & Vermont RR.=0Owns road from Albany to Water-
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000.

Allegheny Valley Railway.=Owns from Pittsburg to Oil City,
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles;
others, 18 miles; total operated, 260 miles.

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, sold in foreclosure Dec. 15, 1891. Plan of reorganiza-
tion, ete., was in V. 53, p. 324, 368, 520; V. 54, p. 409, 524. Road con-
#rolled by the Pennsylvania RR. Co. as majority stockholder.

BTOCK.--Stock authorized $30,009,000, of which $18,000,000is cumu-
Aative 3 per cent preferred stock. Pennsylvania RR. Co. owns $9,-
653,800 common and $10,411,350 preferred stock.

BoNDs.—The general mortgage for $20,000,000 four per cent bonds
has principal and interest unconditionally guaranteed by the Pennsyl-
vania RR. by endorsement on each bond. Of these bonds $17,100,000
«(being the principal and 8 per cent additional of the prior liens not

vested) are reserved to take up the prior liens as they mature, and
$1,000,000 were held for the future purposes of the company. The
/Fidelity Title & Trust Co. of Pittsburg is the mortgage trustee.

The Pennsylvania RR. Co. guarantees to purchase the interest on the
$10,000,000 loan of 1870 and the bonds themselves at maturity, the

-interest on these bonds being, at the option of the holder, either 6 per
~gent in sterling in London or 7 per cent in United States currency in
Philadelphia; they have first lien on eastern extension and second on
River division. The Penn. RR., the Northern Central Railway and the

Phila. & Erie RR. are guarantors on the 5 per cent loan of r870.
EARNINGS.—11 months, } 1894. gross, $1,990,574; net, $769,900
Jan. 1 to Nov. 30. 1893. .gross, 2,265,069; net, 822,013

ANNUAL REPORT.—Report for 1893 in V. 59, p. 27, showed gross, $2,-
-436,816; net, $877,027; capital tax, $26,188; interest charges $1,127,-
887; balance, deticit, $277,048. In 1892 gross, $2,636,697; net, $1,033,-

894 ; deticit under charges $89,845. (V.57,p. 103; V.59, p. 27.)

Allentown Terminal RR.—See SUPPLEMENT of Sept., 1894.

Annapolis & Balt. Short Line.,—See BALT. & A. 8. L.

AnnaPolls Washington & Baltimore RR.-~Owns road from
Annapolis to Annapolis Junction, 201 miles. Organized in 1886. No
bonds. Divilends: In 1837, 5; in 1888, 413; in 1889, 4; in 1890,
4%4; in 1891, 53¢ ; in 1892, 634; in 1893, 512 p. ¢.; in 1894, Jan,, 3 p. ¢.;
in July, 2 p. ¢.; in Oct. an extra div. of 1'36 p. ¢.; in ’95, Jan., 212 p. c.

Arkansas Midland RR.—Owns from Helena, Ark., to Claren-
don, 50 m.; Pine City to Brinkley, Ark., 24 m.; total, 74 miles. Stock,
$1,500,000; par, $100. Mortzage is for $516,000, to cover 86 miles, but

$216,000 can only be issued after entire 86 miles has been laid with 56
ound steel rails. Central Trust Co., trustee. In February, 1894,
167,000 bonds were held in the treasury; bills payable, $15,000.

EARNINGS.—11 months, ) 1894 gross, $88,437; net, $17,800

Jan. 1 to Nov. 30. 1893 76,215; met, 30,998

In year 1893 gross, $87,362; net, $35,063.

Asheville & Spartanburg RR.~Owns from Spartanburg June.,
8. C, to Asheville Junction, N. C.,, 66 miles. Controlled by the

Southern Railway Company, which owns $1,047,981 of the $1,050,-
000 stock and $215,000 2d mort. bonds. Default occurred Oct., 1892.

In September, 1894, James Swann was appointed receiver and the
road ordeied to be sold Feb. 15, 1895. In 1892-93 gross $143,215,
against $153,357 in 1891-92; deficit from oper. $904. Floating debt in
1893, $397,000. (V. 56, p. 881; V. 60, p. 130.)

Atchison Colorado & Pacific,~Owns Waterville, Kan., to
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan., 7

miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick,

Kan., 31 miles; total, 255 miles. An extension of the Central Branch
Union Pagitic, which leased it in 1879 for 25 years, and guaranteed the
bonds, principal and interest. Controlled by Union Pacitie, but oper-
ated by Mo. Pacifie. STOCK, $1,522,400 (par $100), of which U. P. owns
$920,300. RENTAL, $254.370 yearly. I[nterest due Nov. 1, 1893, was
not paid. In yer 1893 gross earnings ineluding operations of Atchi-
son Jewell Co. & Western were $136,380 against $710,332 in 1892;
deticit under operating expenses and taxes, $33,633, against surplus of
$180,181; interest ou bonls, $276.720; other charges, $10,640; total
deficit for 1893 $320,995 against $107,156 deficit for 1892.
EARNINGS.—11 months, } 1894 gross, $333,962; net, $10,444
Jan. 1 to Nov. 30. 18 gross, 457,146; net, 12,944

Atchison Jewell County & Western RR,~Jamestown, Kan.,
to Burr Oak, Kan.,34 m. Undersame auspices and vontrol as Atchison
Colorado & Pacitic. Stock, $202,400 (par $100), of which Union Pacific
owns $105,000. Rental, $34,000 per annum. Interest due Nov. 1, 1893,
was not paid. Earnings included in Atch. Col. & Pacific.

Atchison Topeka & Santa Fe RR.—(See Maps.)—RoAD.—The
system, well shown on the adjoining maps, operated on June 30, 1893,
9,344 miles of road, including the 3f. Louis & San Franecisco and Colo-
rado Midland, and extending from Chicago, Ill., to Denver, Col., E1
Paso. Tex., Guaymas, Mex., S8an Francisco, Cal., ete. For desoription
of mileage see SUPPLEMENT of May, 1394.

ORGANIZATION, HISTORY, &C.—The main line, 471 miles, was opened
December 23, 1872. The whole system outside of this main line is
nominally under different corporations, whose stocks and bonds (ex-
cepting those of the St. Louis & San Francisco and the Colorado Mid-
land) are nearly all deposited in trust under the Atchison’s blanket
mortgage. The system is therefore in effect one line.

In 1889 the company was reorganized by plan ot October 15 [see
V.49, p. 504], and in 1892 the incomes were mostly converted into
second mortgage bonds, payment of interest on which is obligatory.

In May, 1890, control of the St. Louis & San Francisco Railway Com-
pany was acquired, and in October, 1890, of Col. Mid. (V. 51, p. 608.)

RECE1IVERSHIP.—Dec. 23, 1893, receivers were appointed for Atchison
and subsidiary companies. Receivers are now J.J. McCook of Boston,
J. J. Wilsoun of Topeka, Kan., and A. F. Walker of Chicago.

Board of Directors’ Qommittee: B. P. Cheney, Jr., Thomas P. Fowler
W. L. Bull, George A. Nickerson and E. J. Berwind. V. 59, p. 919.

REORGANIZATION.—In April, 1894, a general reorganization committee
to r-present all interests was formed, composed of R. Somers Hayes,
Chairman, 32 Nassau 8t., N. Y., L, A. Von Hoffmann, Ed ward N. Gibbs,
Frederic P. Oleott, Louis Fitzgerald. George G. Haven, Adrian Iselin,
Jr., all of New York; Wil'ia n Roteh, B. Rodman Weld, of Boston; Her-
man Kobbe is Secretary. (V. 58, p. 635.)

JOINT EXECUTIVE COMMITTEE.—Edward King, Chairman; Edward
M. Gibbs, Vice-Chairman; R. Somers Hayes, G. G. Haven, Adrian
Iselin, Jr., C. 8ligo de Pothonier, Robert Fleming, John Luden and
Victor Morawetz. (V. 59, p. 878.)

The preliminary report of expert accountant Stephen Little made to
the Reorganization Committee on Aug. 9, 1894, stated that the income
of the property for the four years ending June 30, 1894, had been
over-stated to the amount of $7,491,500, of which $7,285,621 was in
the Atchison proper and $205,879 in the St. L. & San Fran. See Mr.
Little’s preliminary report ia V. 59, p. 232; also editorial p. 209.

Mr. Little’s complete report, dated Nov. 2, 1894, confirmed his pre-
limivary report and increasel the amount of the over-statement some-
what. See report of Nov. 2 in V. 59, p. 876, and also editorial p. 854.

Protective Reorganization Commitlee 18 composed of Theodore W.
Myers, Benjamin F. Tracy, Henry Clews and E. N. Tailer, all of New
York, and M. V. B. Edgerly, of Springfield, Mass., and Charles H. Allen
and M. F. Dickinson, Jr., of Boston. The committee is opposed to the
$12 assessment on Atchison stock (V. 59, p. 70), and invite deposits of
“A”and ‘“B” and general mortgage hon(F and stock. Depositaries—
Farmers’ L. & T. Co. and Atlantic Trust Co. of New York angd Amer-
ican L. & T. Co. of Boston.

REORGANIZATION PLAN.—In the advertising columus of the CHRON-
ICLE of June 23 will be found in full the plan presented by the General
Reorganization Committee under date of June 19, 1894. The discov-
eries of Mr. Little, however, which are referred to above, may necessi-
tate some important changes in the plan.

SToCcK.—Company reports $102,000,000 outstanding; New York
Stock Exchange in January, 1895, $101,492,787.

RECEIVERS’ CERTIFICATES.— In August, 1854, issue of $1,000,000 re-
ceivers’ certificates was authorized. V. 59, p. 228.

BoNDs—The guarantee fund notes (for $9,000,000) were secured by a
second mortgage of the Atchison main line in Kansas and by the
deposit in trust of the entire capital stocks of the Chicago Santa Fe &
California (see that company below) and of the A. T. & S. Fe Co. in Ohi-
cago, which owns the terminals in that city and whose bonds are all
held under the general mortgage of 1889. To retire the notes at
maturity alike amount of general mortgage 4sisreserved. Astothelien
of the guarantee fund noles upon the main line in Kansas, it should be
observed that the old first mortgage on that line, dated 1869, is still
held alive as security for the general mortgage of 1889, it being pro-
vided in the general mortgage that the underlying bouds shall not be
canceled until it has been ascertained *“‘that all the sec'rity of the
bonds so to be eanceled will, upon such cancellation and discharge, e

itized for FRASER
bs://fraser.stlouisfed.org




- =,

—

&1
JLome

MAP O THE

ATCHISON, TOPEKA

AND

SANTA FE R. R.

EASTERN & GULF
- SECTION.

N E B

Ringgold ™ ke‘b-”e

Albion °
Genoa,

TR

~

Grand Ts,

5 |
0. .
Ft. Kear S

(o’
.. q')lé
%on L,
Culbertso; q %5 Gxtord Jo.
Tepublicat &,

Meade )
en,

Oen, S
‘O

|
H e

S Y’ Yorry
x A s ! s, oqé’e T
Glag, “oc

&
ey b 17, 204,

n rney

\ 0 /
W\ Maple
oElmong Q ey

Stanton

Norfolk[

o,
8,
tO

A\ A8

e,
e X (—
O

R\

X,
lfa\r\m

Maple Riv.)

Andpv) el

Seligman 8

Vanda’ iﬁ
Edgewood

sLicho
(OO,
SALEM R
@'
AN®

COLEMAN
oleman Je.

.
B\entonville
@ b

Y

T.PAU

.
\ &
'\ [ Fayetteville
1 /S

oEureka Springs

R

o]

Fl.

R TT——

SYOLSHANT

LNINATdJAS




%0 Alturas
safrummw

Redding

o

Hydesville ottonwood

Tehama

3| \ o Chico
o

A S

‘""611 0;0"%“3
a Ve

"l

Knights

Cloverdale
Madison
Calistoga

<

T ik,

onter

ANTI=S

MAP OF THE

ATCHISON, TOPEKA

AND

SANTA FE R.R.

WESTERN SECTINN.

5
= & o
s
3 ~d
G S
&
- &% ¥
o
Tres Pines N
Seds) HURON @
O
©8. ANtonio o
TulareL. .
La, n
Los Alamos @
[} Santa Barbara
T NS
2

*9,1%0

"Humboldt
Lake >

z
i
o

PN

z

Virginia City

“CARSQN CITY
S

»
N%
2,
*durora
P
N\,
Benton

Hawthorne

Rusamo
"c"'ster
Ctop J*

New}“ul P

aQ
PERRp,
FJOCEANSIDE

(§ ====="TGundalupe
)

%, =i
Q-Js;

Austin

MCoLToNn
RIV. sIDE

Q)
Qg' %1‘79

40 Alpha
Eureka

o Hamilton
Treasure City®

A D A

Patterson ©

I

o Reveille i

o @,
Scoﬂe]d9

'o oy
<°:\e"\°‘ o ‘,Vﬂ"- Je.
(S 2 ‘5\3
) S

>
2
e

Manti

West Point o

A@Aub

ERMARDINO &
NTONE ]

OF N ci

ol N 1on

Esconaido @°o)

¥ SA‘n? ag?: Go z
o @ PAC.

-
\.\.

of o
Ay Ehrenberg

e S

Y PRESCOTT X

rey

R-L

Gillett

o

)

C4
4 §S¢

& &

(S

Re

Copperoopolls

~
~ )

Cobota o
Altar
o

Cienega

oLibertad

. W
La Encinada
o 8. Telmo
! "
Sta. Maria
San Fernando

=, Arivaca
-
S

Ft. Defiance o

2,

Navajo Sp

Sanderg

\
& \ow®
o

7o %
<

v, /v OQ

1,50,

anforgg

o &

N _or w7

3
Cliftonfp 1 3 4

Alamosa
o,
Durango 'y

Jewett

Antonito

- — —— - —
nNce

Alantow,

DeTa.
Gally,

St.Johnso
\\ Sprinerville ©

Z,_O-N. A

MAGDALENA O Jian ANTONIQ
H QM CARTHAGE
rny

I o
!

s, qu

AN MARGIAL
ope
. Lava
ngle
I ®, pham

Rio

ERINCON
ona Ana
Las Cruces

runswick
nthony

Fanasc, 3

OSSBURGE .O o

o Ft. Stanton

Hondo

* Cimarr

——,
%

SR
¢,

[aaian
aijad
o

*Et. F scom

onFt. Sumner

o

'oEspia

(oBosque
Grande,

olSeven Pines

=

OMLOYE
SEL PASO
SO DEL NORTE

N NOGALES
> fEncina

& Mpiersons

dalena

HERMOSILLO)
Santa Rosa

G, MAS

<
o«
(=}
z
(=]
n

Candelaria
Rancheria,

o

Carmen
Ojo
Caliente
m i Montezuma
Taguna

ncinillas

8. Buenaventura ,
)
Bacanora
CHIHUAHUA

_i apnla,

—

Metz

sl

\a»cﬂ ek

Pecos,
Ft.Stockton o

&,  oFtDavis

H4R. & TRosenficld

A S
<

&
<

Toronto

S.

(&

on B

I
i-'—.—.—._._b.—

s @

“6‘,9

<,
>
o W 7
oo) ,04
% 2
A
Q‘Ib Z AS

«
(o)
©
&9

N3

4,

N

[*ce8T ‘ZuvaNV(

SY00LS dvodHIIvd

‘SANOD ANV




ogan H
| uwre®
! ]
)

Woodruff o J

-”.
\‘\o Y Harppton,

’
Evanstol >
A XJFt.Bridger
S, ednfont

Hillijrds

NN \Farmington g
L\\ " t{ Echo
= & Coalville

5 ALT LAKECITY

f/Bridger

2 S
7, /‘// | e
7 AT & Qa 5
Z ‘Works ' Alla City Park City < White Rock f)%
4 gooele % 3 Y o
oHeber City e
© Charleston

Q Wallsburg

B\nhlm Midway O

e
R

©Stockton - x

3 Ft.Uintah

Du %’4?

» FtXdu(Chesne
Y Provo x

A

Rleasant Valley Je.
R1O o\

\ Ouray'g
o‘é‘q‘) Thlstle

N

) T

Scofleldd \. Castle Gate

b Drapers
© Wales

MAP OF THE

COLORADO MIDLAND

RAILWAY
ATCHISON, TOPEKA & SANTA FE
RAILROAD SYSTEM,

Creen

&
Ashleyo

Cold Spr.©

Henry’s o Browns Park|
o

Rivep

L/’% w“"

"CHEYENNE
0
D

L cur

¢ Grover

P ANRA

jicnend 2 Sulphur Spr.

°Hayden

PROMONTORY Saih. 5
PLATEAU

Egeria

EGERIA PARK )
-

"Montrosby
Ouray’s Ranch!
O?Jb’ gugz Uncompahgre o\
3 :
htg: SHing AQ\Los Pinos Agéncy

) Ouray ¢ Lake City

Telluride Silverton \
N

ElkPark

FooWagqn Wh of1 Gap

© Steamboat §pr.

Tovelan
2 WIDDLE yone oy,
i PAR Miecz,

O
1ot Sulph
Sprs,

Centraj
Geo
rgetﬂ"’lz
Gr: Ymon J
o

2,
Fr/"'oo'l Ke; L
5@ ystone

City,

k Breckenridge

h Villa Grove

ok
R Coal Gy

Qkyale

Hot
Springs

Saguache 2

/ o San Zuis

o

Antélope Spr

onty? FE
%3 ¢ Bentoy
2¢’ Timpag

c¥lron Spre.

* Zakes
& o Eo {Del Norte o

bs://fraser.stlouisfed.org

- S

SYOLSHANT

'LNHWATddAOS




anadian

A

‘-——x/

K l@
% %q INSLEY 4 =
/I\O i & &
(o) &
A O @‘, ¥4,
Q & o %
T.

Lullin V.o
Bucklin)

4
Springvale |

MedicingLodge®© W,

Atticao Q

s
Ashland Kiowa 4

&, 4
W R Ly
& '2‘6,. A '0

o‘
0?‘ Junction Cityy.
SolomoH City

Al 2\
‘
~ A\
el
vgy flops o e SAES
B

L

l\r‘ K‘.l DB‘—"\E\O‘) %‘?uﬁ\.

WESTERN DIVISION
OF THE \
ATLANTIC & PACIFIC
RAILROAD
AND CONNECTIONS,
Redyced Scale

igitized for FRASER

Ry,
NIN

&

Cp, A

g So
Carthage
{/Ban Marcial
< »Ft.Sfanton

%
%

Harper
= Caidwell oy |
¢ D 1I$4 N
0,
%,-.
s
% &

Boonvi

 ASedalia

A Galloway
. Cassidy
Owﬂz

A Sparta
BCHADWICK

Clinton o,

R. Clarksville 4\\\0
&
Ry O & &
= (N a F

SR N\

AN pypen <4 N0

Searcyq

NS 0T e,
o o"SMITH A

Council
House®

1
g sy,
O K, |
A Iay ton ma

8
4 "l_ndley

2,
@

C;
A,
t(‘in Hot Springs
1 &
1 oDallas

&
©

K

LITT

MAP OF THE YT\

ST. LOUIS & SAN FRANCISCO\(

RAILWAY

ATCHISON, TOPEKA & SANTA FE ?‘%cﬂ?

y e
o Clarks V., = SR
PARIS I8 & PAC, R.R. ‘
Texarkana i

)
RAILROAD SYSTEM. a5

['cesT ‘ZuvaNVP

‘SANOI JdNV SYDOLS avodllivd




INVESTORS’

SUPPLEMENT.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS. Miles | Date

For explanation of column headings, ete., see notes| of
on first page of tables.

Par

s Size, or
o !
Road.| Bonds| Value, |Outstanding

Bonds—Princ
INTEREST OR DIVIDENDS. al, When Due

1Y
Rate per| When [Where Payable, and by| Stocks—Last
Cent. |Payable Whom. Dividend.

Amount

Atehison Topeka & Santa Fe —( Concluded.)—
Guarantee fund notes, extended, red.at 100,gold
New 2d mortgage gold, class A, (see text)....c&r

do do class B, see remarks
Equip. Tr., 8er.A, g., $250,000 drn. y’rly at par..c.

Alehison System.—Atlantic & Pacific.—
1st guar. trust M., $20,000,000, gold
West. Division 2d M. guar.,g. (s. f. drawn at 105).c*
Ine. bonds, non-cum., W.D. ($18,750 p. m.)..c*&r
Central Div., 1st land grant mort., cumulative..c”

Income bonds, non-cum. ($18,750 per mile)..c*

Atehison System— Cerrillos Coal RR.—
1st M., gold, guar., s. f., subject to call at par..c*

Atchison System— Chic. Santa Fe & Cal.—see text—

Atchison System—CQolorado Midland
1st mortgage, ($25,000 per mile) gold.....
Consol. M. for $6,000,000, gd., guar p.&i. (
Equipment bonds, s. f., drawn at 105, gold
Equip. bonds, B., dr'n at 105 after 1894, gold...c.
Aspen Short Line, 1st M., gold, interest as rental.
Busk Tunnel R’y 1st M., gold, guar., red. at 105.c*

Atehison System—St. Louis & San Francisco—
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c*

do Beries B, gold Mo.,& branches, ¢*
do Beries C, gold 294 miles. c*
Mo.&West.RR.1st M., g.,$5,000yearly dr.at 105.c*

$5,000| $7,000,000
500 &e.| 80,000,000
500 &e.
500 &e.

1,000

Tmw
R

N. Y., Bank of N. Amer.| Nov. 1, 1898
Oct., ’5)3, coup. lémt pd.
0

5,000,000
1,750,000

18,794,000
See remarks
12,000,000
796,629
1,823,000

916,000

)
New York and London.

o

-t
o BRRER Faek

July ’93 coup. last paid.| Jan. 1,
In default. Sept. 1,

®R ®E

B
=g

B QOOOR URRg
« UEomu «OOH

)
R

N.Y.Baring,Mago’n&Co

6,250,000
4,886,000
303,000
216,000
110,000
1,250,000

500,000
2,766,500
2,400,000
1,056,000

Dee.’93, coupon last p’d
Aug.,’93,coup.last paid.
N.Y.Baring,Mago'n&Co
N.Y. Baring,Mag’n&Co.
July,’94, pd. in Sep ,’94
Jan.,’94, coup. last p’d.

May .94, p’d Oct. 22,94

May,’ 94, p’'d Oct. 22,'94

May,’94, p’d Oct. 22,94
See text.

B

AOO: NOOIAD
BRBBRE  RBIRRRER
ik
rrerr e
P22 cosmpY
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preserved to and vested in the holders of the bonds secured hereby ”’—
1. e., the general mortgage.

Of the unassented bonds in the reorganization of 1389 $629,000 were
in June, 1893, Chicago 8. F. & Cal. guaranteed 58, due Jan. 1, 1937.

The generai mortgage 4s, Union Trust Company of New York,
Trustee, cover the entire property of the company, all shares of
stock owned or controlled and named in cireular 63 (V. 49, p. 504), ali
bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. N. Y. Stock Exchange in Jan., 1895, re-
ported $130,161,500 gen. 48 outstanding.

Abstracts of all the principal prior mortga.ses were published in V.4!9,
Pp. 546-551, and of the general mortgage in V. 49, p. 857,861, and of the
new secondmortgage in V. 55, p. 101.

The second mortgage of 1892 covers all the property of the Atchison
named in circular 63 (see V. 49, p. 504), and secures $80,000,000 of class
A bonds,which were given in exchange dollar for dollar for the income
bonds, the class A bonds bearing 215 per cent interest till Oct. 1, 1893;
then 3 per cent till Oct. 1, 1894; then 31 per cent till Oct. 1, 1895, there-
after 4 per cent till maturity. Also Class B 4 per cent bonds to be sold
for improvements at not over $2,500,000 per year. Practically all the
incomes have been exchanged; Stock Exchange in Jan., 1895, reported
$77,924,000 Class A outstanding. Mortgage trustee Union Trust Co.

FLOATING DEBT.—The floating debt (including receivers, debt, but
not overdue or accrued interest) on April 30, 1894, was reported by
Mr. Little to be $12,834,223, including $4,961,554 secured by collat-
teral. Gross offsets amounted te $3,684,635. There was also $680,128
car trusts, $2,000,000 equipment trusts and $40,526 for locomotives.
fee V. 59, p. 877.

FIXED CHARGES, FINANCES, &C.—On the Sonora subsidy, payable in
Mexican currency, payments began in August, 1890, and were to con-
tinue till $1,681,400 in all has been paid. The final payment of $350,-
000 was due in 1894, but to November, 1894, had not been paid;
$250,000 due in 1893 was also unpaid. See V. 52, p. 49.

EARNINGS.—On Atchison system proper, 7,476 miles, for —

Five months, 894, gross, $12,664,420 ; net, $3,248,764
July 1 to Nov. 30. 1893, gross, 15,227,008 ; net, 5,727,553

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held on last Thursday in October. The annual report for 1892-93 was
given at length in the CHRONICLE, V. 57, p. 962, 977, 985 to 997, show-
ing figures as below, but Mr. Little’s examination in 1894 disclosed
in the official reports an over-statement of earnings, which for the nel
of the entire system amounted to $2,697,086in year 1890-91, $1,512,-
224 in 1891-92 and $2,401,587 in 1892-3; and in 1893-4, prior to re-
ceivership, $880,603. See ‘ Reorganization” above. For Engineer's
reporton the physical condition of the system and estimated expendi-
tures needed for repairs during mext six years, see V. 59, p. 1103.

MR. STEPHEN LITTLE’S REPORT.

Expert Little’s report as to earnings on Atchison proper, 6,720 miles,
shows as follows (see V. 59, p.877)—

Gross. Net. Olher ine.
$30,425,903 $7,692,887 $557,980
37,052,354 11,787,902 483,229

COMPANY’S REPORT.

1891.

7,114
$33,663,716

$5,074,672

3,399,204

1"l income.
$8,250,967
1892-93 12,271,130
1892.
7,130
$36,438,188

$4,954,113
4,064,561

1893,
7,481
$41,316,547

$5,543,541
4,559,120
14,482,151 14,956,485 = 17,162,650
1,087,142 1,235,773 1,340,488

$24,043,169 $25,210,933 $28,605,799
$9,620,547 $11,227,255 $12,710,746
7142 69°19 6924

Year ending June 30—
Miles operated June 30.....
Total gross earnings

Maintenance of road, &ec..
Maintenance of equipm’nt.
Transportation and traffic..
General

Total operating expenses.
Net earnings
Per ¢. of oper. ex. to earns..

INCOME ACCOUNT OF CONSOL. SYSTEM.

1891. 1892.
Net earnings $9,620,547 $11,227,255
Income from invest., &c 770,156 818,280

$10,390,702 $12,045,535 $13,539,104

Interest on guar. fund notes. $420,000 $407,822 $420,000
i “4p.c.generals.... 5,024,286 5,102,182 5,121,908
- - 5&). ¢. incomes. ... (2)1,587,791 (212)1,992,160
¢ ¢« 2d mortgage 2,139,256
“ ¢ Col. Mid. bonds.. 595,023
Share of A. & P., int., ete.... 466,360
Ren. of track and roll. stock.

1893.
$12,710,746
828,3

Total net income
Deduct—

470,902
619,820
218,133

1,103,500
323,309 342,164
242,802 351,000

Total deductions $9,936,159 $10,480,630 $11,620,724
Balance, surplus $454,543 $1,564,905 $1,918,380

—(V. 58, p. 42, 81, 126, 222, 430, 549, 635, 681, 987, 1034, 1054, 1108;

itized for FRASER
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V. 59, p. 70, 135, 151, 209, 228, 232, 290, 472, 514, 551, 737, 780, 834,
854, 876, 878, 919, 967, 1006, 1103, 1140, V. 60, . 42, 130.)

Atchison System —Atlantic & Pacific RR,—(Se¢e Map).—
RoAD.—Owns Western division from Isleta, N. M., near Albuquerque
to Bif Colorado River, 560 miles, with branch, 4 miles, and Centrai
Division, from Seneca, Mo., to Sapulga, Ind. Ter., 112 miles. Leases
from Big Colorado River to Mojave, Cal., 242 miles; trackage Atch. T.
& 8. Fe to Albuquerque, N. M., 13 miles; branches to mines, quarries,
etc., 16 miles; total operated, 947 miles.

HISTORY AND STOCK.—Chartered by act of Congress July 27, 1866
an important link in the Atchison system. Authorized stock $100,000,
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 o
this being owned by the Atchison Topeka & Santa Fe and the 8t. Louis
& San Francisco companies equally and deposited in trust for thirty
years. The stock is classed thus : Common, $78,317,600 ; Missouri Div.
pref., $42,700; Central Div., pref., $1,400,000.

RECEIVERSHIP,—In January, 1894, the Atchison receivers were
appointed receivers of the Atlantic & Pacific.

ComMITTEES.—Francis S. Bangs, J. G. McCullough, Otto T. Bannard,
G. J. Wetzlar and William Basset are acting as a bondholders’ commit-
tee of 1st mort‘a'aoe 4 per cent guaranteed trust bonds, in concert with
Amsterdam and Frankfort holders. Depositaries: State Trust Co., N.
Y., and Shawmut Nat. Bank, Boston. The Atchison reorganization
plan makes no provision for Atlantic & Pacific bonds. V. 59, p. 70, 290.

BoNDS, &C.—The trust bonds due in 1937 are guaranteed severally
(but not jointly) by the Atchisonand St.Louis & San Francisco, each com-
pany guaranteeing one-half of each bond. They are secured by deposit
in trust of £16,000,000 Western Div. and $2,794,000 Central Div. first
mortgage bonds, and coupons for $2,524,150. The second mortgage
($5,500,000) is held by the guarantors. [Abstracts of mortgages in V.
49, p. 302.% Deferred liabilities [due Atch. and St. L. & S. F.] June 30,
1893, $15,568.079. Interest on 1st guaranteed 4s due Jan.1, 1894,
and since has not been paid.

PURCHASE FROM 80. PAc.—In 1884 the Southern Pacific sold the 242
miles of road from Mojave to The Needles, to this company for $7,271,-
100, payablein Apr.,1905,in A. & P. first mort. bonds, issued on sald 242
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title
to this piece of road is given, the Atlantic & Pacific has possession and
pays 6 per cent per annum on the $7,271,100. The same negotiation
gave a right to run through trains to San Francisco over the Southern
and Central Pacific lines either on a mileage basis or at 3 per cent per
annum on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. Court au-
thorized payment of rental due Nov. 1, 1894, to Southern Pacific.

LAND GRANT.—The grant claimed under the old A. & P. charter of July,
1866, is 25,600 acres per mile in Territories and 12,800 acres in States,
On the Western Division the company has earned under its grant 20,.
295,296 acres of land, 5,308,683 of which were sold to June 30, 1893,
leaving 14,986,613 acres undisposed of. Map of land grant was publish-
ed in CHRONICLE, V. 36, p. 468. Expenses and cancellations exceeded
receipts for year 1892-93 by $61,336.

EARNINGS.—Five months, {1894, gross, $1,338,138; net, $255,526.
July 1 to Nov.. 30. 1893, gross, 1,299,196; net, 135,735,

3

REVISED EARNINGS.—Mr. Stephen Little’s report issued in Novem-
ber, 1894, showed earnings as follows for years ending June 30. (See
V. 59, p. 877.) Year 1893-94, gross, $3,137,730, against $3,564,045 in
1892-93; net, $174,735, against $502,125; deficit under taxes, equip.
and imp. charges, ete., $596,814, against def. $247,810; interest
charges, $763,220, against $761,220; total deficit for year 1893-94,
$1,360,034, against def. $1,009,030 in 1892 93.

Net floating debt April 30, 1894, is given as $589,506, and to be
provided for rolling stock and locomotives purchased, $1,048,126.

EARNINGS.—In year ending June 30, 1893, gross were $3,564,045,
against $3,361,400 in 1891-92; net, $478,106, against $550,064.
Fixed charges: Taxes, $120,000; interest on guar. 4s, $751,760; int.
on 2d mort., $330,000; rental of Mojave Division, $436,266 ; rentals of
cars and tracks, $68,299; total deficit, $1,227,416, against deficit in
1891-92 of $1,161,450; interest on unfunded debt due Atch. and St. L.
& San Fran. $689,912. (V 55, p. 638, 989; V. 57, p. 990; V. 58,p. 42,
987, 1108 ; V. 59, p. 70, 290, 780, 919.)

Atchison System=Cerrillos Coal RR.—Owns 26,000 acres of
coal lands at Cerrillos, New Mexico. Control acquired by Atchison in
January, 1892, and above bonds guaranteed. The sinking fund is to
retire the entire issue by maturity. See V. 55, p. 983.

Atchison System.=—Colorado Midland RR.=—(See Map.)—
Owne from Colorado Springs to New Castle, Col.,, 234 miles; Aspen
branch, 18 m.; Jerome Park branch, 15 m.; leases New Castle to Rifle
Creek, 14 m.; Rio Grande Junction RR., Rifle Creek, Col., to Grand June-
tion, on the Denver & Rio Grande, 62 m. ;other, 7 m.; total, 350 m.
Busk Tunnel, from Busk to Ivanhoe, was completed in Deec., 1893.

HISTORY AND STOCK.—Completed Oct. 15, 1888, and in October, 1890

Atchison purchased entire capital stock of $8,000,000. V. 51, p. 608
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds

Miles
f

0. Par
Road.

Size, or

Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When (Where Payable and by
Payable ‘Whom.

Amount
Outstanding R%tgm}’:er

Atehison System—St. L. & San Fr.—( Ooncluded)—
8t. L. & San F. col. trust gold, sink. fd.not drawn. ¢*
Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.c*
Collat. Tr. M. on br’ches ($20,000 p. m.),gold..c*
Cons.M. $50,000,000,go0ld,guar.p.&i.by At.c*&r
Equip. M., gold, $80,000 dr. ann’lly at 105.c¢*
8t. L.Wich. & W, 1st M., red.at 105, g., guar.p.&i.c*
Kan.C. &8. W. 1st M., %\.ired. at110, int. guar..c”
8t. L. Kan. & 8. W. 1st M., g., guar., red. at 110.¢
8t. L. Balem & A.1st M.,g., guar.p.&i.,red. at 105.c¢*
Kan. Mid. 1st M., gold, $15,000 p. m., guar. p.&i..c
Ft. 8. &V.B.Bridge 1st M.,g.,dr.at 105,guar.p.&i.c*
Altechison System—Southern Califorma—Pref. stock.
Atlanta & Qharlotte—Stock (5-6 p. ¢., but see text)..
Preferred mortgage, subject to call at 100 %
1stM.[carries voting power 10votes forea.bond]r
Income bonds (not cumulative), guaranteed....r
Atlanta & Florida—1st mort. ($8,000 p. m.) gold..c*
Atlanta & West Point—Stock .
Debenture certificates
Atlantic Oily—1st M., g., gu. p.&i. (end.) by P.& R.c*
Atlante & Danville—1st mort. gold, $16,000 p. m.c*
Atlantic & North Carolina—1st mortgage
Atlantic & St. Lawrence—Stock, 6%rental Grand Tr'k
Atlantic Tennessee & Ohio—1st mortgage
Augusta & Savannah—S8tock 7% rental Central Ga..
Augusta Southern—1stpref. lien, g., red.at 105.c&r
ew first mortgage, $400,000.. - St oS

=

$1,100,000

July,’94, paid Dec. 1,’94
N. Y., Union Trust.
Oct..’93 coup. lastpaid.
June,’94, pd. Aug. 1,94
Sept.,’94, pd.Oct. 22,94
Jan.,’94, coup. last pail
Mch.,’94, coup. last pd.
Deec.,’93, conp. last paid
Dec.,’93, coup. last paid
Oct.,’94, paid Dec.1,’94.

N.Y.Cent.Tr.Co.,54Wall
do do

do do

do do
May, 1892, coupons on.

Atlanta, Ga.

Atlanta, Ga.
Phila., Read. Ter. Bldg.
Oct.,’90, coup.last paid.
Balt.,, NL.F'rm’rs’& P.Bk
London and Portland.
N.Y., J.P. Morgan & Co.

See text.

N. Y., & Augusta, Ga.
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Sept., 1894.
Apr.,1913.
Dec., 1893.
Dec. 1, 1923

150,000

1,032,200
60,000
@ ‘

6 per an.
6

7 per an.
78.

RECEIVERSHIP, ETC.—Receivers are J. J. McCook, J. C. Wilson and I —(V.57,97%,992; V. 58, p. 69, 384, 430, 595, 681, 774, 1108, 1109 ; g
)

A. F. Walker. Consol. mort. interest due Feb. 1, 1894, was not paid.
Interest on first mortgage, due June 1, 1894, and Busk Tunnel bonds,
due July 1, 1894, and since, was not paid.

BONDHOLDERS’ COMMITTEE.—For Colorado Midland first and consol-
48, J. R. Busk, T. M. Davis, Willam Lidderdale, George Mosle, W. G.
Rathbone, W. D. Sloane; depositary, Central Trust Co., N. Y. Oscar
Bunke, Secretary, 41 Wall Street, New York. See V. 59, p. 1006.

BoNDS.—Abstract of first mort a’ge in V. 45, p. 540, and of consol
mortgage in V.51, p. 572. Central Trust Company is trustee of both.
The consols are guaranteed by Atchison. Both issues of equipment
bonds are redeemable by sinking funds at 105, and are to be paid at
maturity at same rate. The Busk Tunnel mortgage is for $1,500,000.
Due Atchison July 1, 1893, $1,249,401.
EARNINGS.—5 months, Gross, $675,537 ; net, $83,242
July 1 to Nov. 30. ¢1893. ....... Gross, 611,396 ; net, 63,711

REVISED EARNINGS.—Mr, Stephen Little’s report (issued in Nov,, ’94,)
for the years ending June 30 (on 350 miles) showed earnings as follows
(see V. 59, p. 877): For year 1893-94, gross $1,463,256, against $2,140,-
006 in 1892-93; mnet $121,667, against $341,629; deficit under taxes,
improvements, ete., $47,567, against def. $13,557; interest charges,
$600,186, against $595,023 ; total deficit for year 1893-94, $647,753,
against deficit $608,580 in 1892-93. L

Floating debt (net) on April 30, 1894, was given as $183,358.

ANNUAL REPORT.—Report for 1892-93 in V. 57, p. 977 and 991.

Gross. Net. Rentals, ete. Interest. Deficit.
$2,140,006 $341,629 $235,970 $595.023 $489,364
1891-92......... 2,103,600 563,583 205,120 596,860 238,397
—(V. 57, p.22,977,991; V. 58, p. 81,222; V. 59, p. 1006, 1057, 7704.)

Atchison System.,=—St, Louis & San Francisco Ry.—(See
Map.)—Owns St. Louis. Mo., to Seneca, 326 m.; Pierce City to Wichita.
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 199
miles; total owned June 30, 1893, 1,046 miles. Leases 282 miles, and
half owns the Atlantic & Pacific, 947 miles; Wichita & Western, 125
miles; total (counting one half of mileage half owned), 1,864 miles.

RECEIVERSHIP.—Receivers are J. J. McCook, J. W. Wilson and A. F.
Walker. Asto actionregardingleased lines see V.59, p. 1103 and 1057,

COMMITTEES,—In January, 1894, Louis Fitzgerald, Edward King,
Isaac 'W. Seligman, Ernst Thalmann and S. D. Davis were appointed a
St. L. & San Fran. bondholders’ committee. Consolidated Mortgage
Committee: Francis Peabody, Jr., J. Kennedy Tod and F. W. Whit-
ridge; depositaries, American L. & T. Co., Boston, and Manhattan
Trust Co., N. Y. Plan V. 59, p. 1057.

Bill for foreclosure under St. L..& San. Fr. general mortgage was filed
in May, 1894, V.58,p.774.

CouroNs.—The coupons in default on Jan. 19, 1895, included Series
A, B and C of Nov., 1894, general 5s and 6s of Jan., 1895, and consol-
idated 4s of April, 1894. July, 1894, gen. mort. coupons were paid
Dec. 1, 1894. V. 59, p. 967. Int. due Feb. 1, 1895, on Mo. & Western
1st 6s will be paid that date; the August, 1894, interest was
paid Oect. 22. 60, p. 42. See table above for date of payment
of overdue coupons. K. C. & 8. W, July, 1894, int., 8t. L. Salem &
A. June, 1894, int. Kan. Mid. June, 1894, int. and St. L. K, & S. W. first
mort. int. due Sept. 1, 1894, was not paid. A, B & C bonds had May,
1894, coupons paid Oct. 22, 1894.

CAPITAL STOCK.—Common, $35,500,000 ; preferred, $10,000,000; 1st
pref., $4,500,000. The stock is all owned by the Atchison.

BoONDS.—Of the consolidated mortgage, see full abstract in V. 54, p.
244. On July i, 1893, consols outstanding were $11,494,800; demand
loams due Atchison secured by consols (additional), $1,453,155; bills

ayable, $448,651. N. Y. 8tock Exch. in January, 1895, reported,
£14,294,5OO consols outstanding

EARNINGS.—5 months, g 1894....Gross, $2,811,621 ; net, $1,301,725

July 1 to Nov. 30. 1893....Gross, 2,938,022; net, 1,256,124

REVISED EARNINGS.—The report of Mr. Stephen Little, issued in No-
vember, 1894, gave earnings for the years ending June 30 (on 1,327
miles) as follows. (See V. 59, p. 877.) For year 1893-94, gross $6,186,-
667, against $7,635,136 in 1892-93; net, $2,221,538, against $3,117,-
213; deducting taxes, rents, ete., balanee applicable to interest, $1,-
671,995, against $2,383,812; deficit under fixed charges in 1893-94,
$599,662, aga.inst surplus over charges, $115,424 in 1892-93.

Floating debt (net) April 30, 1894, $487,752.

ANNUAL REPORT.—Report for 1892-93 was in V.

Years ending June 30.— 1891. 1 i

g 1,329 1,3281,328
Gross earnings $6,748,508 $7,053,228 $7,542,658
Net earnings... $2,907,650 $3,040,044 $3,089,507
Other income. 72,926 156,992 163,804

Total $2,980,576 $3,197,036 $3,253,311
Charges (incl. imp’ts in 1890-91) .. 3,079,920 2,610,418 2,763,545

Balance St. L. & 8. F. proper..def.$99,344sur.$586,618sur.$489,766
A. & P. and Wich. & West. int. 650,129 627,679 564,918

St. L. & 8. F. System. def.$749,473 def.$41,061 def.$75,153

57, p. 977, 992.
892 1893

V. 59, p. 737, 967, 1057, 1103; V. 60, p. 42.

Atlanta & Charlotte Air Line Ry.—~Owns Charlotte, N. C., to
Atlanta, Ga., 269 miles. Formed February 27, 1877, atter foreclosure,

R. & W. P. TER. REORGANIZATION.—Under Terminal Reorgan-
ization plan, modifi:d Feb. 20, 1894, the bonds of Atlanta & Charlotte
were left undisturbed, but it was suggested that the rental might have
to be modified so that stock should receive smaller dividends until the
7 per cent bonds can be refunded (at maturity) at a lower rate of in-
terest. See V. 58, p. 385; also Southern Ry. mortgage, V. 59, p. 787.
Southern Ry. consol. 5s for $1,700,000 can be used only to acquire if
deemed necessary a like amount of this company’s stock.

EARNINGS. - From July 31 to Dec. 31, 1893 (5 months), gross were
about $637,000; net about $131,000. From June 16, 1892, to July 31,
1893 (1313 months), gross $1,785,076; net $193,916; rental, $543,000;
construction, $51,334; balance, deficit, $400,418.

DIVIDENDS have been—From 1881 to 1889, inclusive, 5 per cent yearly
in 1890, 51; in 1891, 6; in 1892, 6; in 1893, 6 p. ¢.; 1894, 6 p. c.

Atlanta & Florida Ry.—-Owns from Atlanta southerly to Fort
Valley Ga., on Central RR. of Georgia, 105 miles. Sold at auction May 2,
1893, for taxes due the State. Receiver was discharged, but in October,
1894, W. B. Thomas, of Augusta, was appointed receiver. There are
said to be claims amounting to $147,000. Reorganization pending.
Stock, $1,115,000; par $25. MORTGAGE trustee Central Trust Co. In
year ending June 30, 1892, gross earnings were $103,324 ; deficit under
operating expenses, $229. In year 1890 gross, $128,842; net, $7,550.
—(V. 54, p. 287; V. 56, p. 578, 792, 972.)

Atlanta & West Point RR.—Owns from Atlanta, Ga., to West
Point, Ga., 8619 miles. In April, 1881, control was acquired by the
Central RR. of Georgia through lease of the Georgia Railroad, ete.

DIVIDENDS begun in 1855 were for many years 8 per cent per annum.
From Jan. 1, 1884, to Jan. 4, 1895, 6 per cent yearly.

EARNINGS.—4 months, Gross, $168,162 ; net, $72,560
July 1 to Oct. 31. ...Gross, 151,301; mnet, 60,331

ANNUAL REPORT.—Fiscal yeair ends June 30. For 1893-94, gross
$479,768; mnet, $180,176. Report for 1892-93 shows the following,
over $39,000 for extraordinary expenses having been charged to oper-
ating expenses: Gross earnings, $446,732 net, $131,174; interest om
bonds, $73,932; dividends paid, $73,932 ; deficit, $16,690. In 1891-92
gross, $475,802. (V. 57, p. 465.)

Atlantic City Ry.=Camdento AtlanticCity, 57 m.; with branches,
&e., of 40 m., of which 14 leased. Consolidation in 1889. Controlled by
Philadelphia & Reading RR. STOCK, common, $1,200,000; preferred,
$1,000,000; (par, $50), of which $1,198,600 common and $952,300
preferred owned by Phila. & Reading, and deposited as part security
for their collateral 58 of 1892. DIvIDENDS on preferred: In 1891 about
3 p.c; in 1892 about 7'8 p. ¢.; in 1893 about 8'3 p. ¢. Trustee of mort-

age, G 1arantee Trust & Safe Dep. Co.of Phil. [n year ending Nov.

0, 1893, gross e rnings were $813,241; mnet, $206,133; interest
charges and rentals, $124,993; balance, surplus, $81,140, against sur-
plus of $88,664 in 1891-92.

Atlantic & Danville RR.—Completed Feb., 1890, Portsmouth
near Norfolk, to Danville, Va., 204 miles, and James River Junction to
Claremont (3 feet gauge) 51 miles; branches, 28 miles; trackage, 2
miles; total, 285 miles, of which 56 miles 3 foot gauge.

HisTorY.—Receivers appointed in January, 1891. Road was sold
April 3, 1894, to B. Newgass & Co. of London for $1,100,000. Operated
by A. B. Thom, Receiver, pending organization of a new company
Under reorganization plan, bondholders paying an assessment of 25
P. ¢. 10 receive 25 per cent in new 5 p. ¢. bonds, 60 per cent in preferred
and 40 per cent in common stock for old bonds. See plan V. 58, p. 815.
Stock, $5,754,890; par, $100; car trusts, $313,960 June 30, 1892.

EARNINGS.—In year 1892-93 gross, $576,812; net over taxes, $13,600;
—permanent improvements, $43,656; deficit for year, $30,056. (V
56, p. 164; V. 58, p. 512, 594, 815.)

Atlantic & North Carolina RR,.=—See SUPPLEMENT of Sept.,’94,

EARNINGS.—For year 1893-94 gross, $146,478 ; net, $68,829 ; charges
$33,821 ; balance, surplus, $35,008 ; paid dividends, $35,950.

Atlantic Tennessee & Ohio RR.—0Owns road from Charlotte,
N. C., to Statesville, N. C., 44 miles. Leased for 99 years from Oct. 1,
1881, to Charlotte Col. & Augusta for interest on bonds and 4 p. ¢.on
stock. Operated under temporary arrangement by Southern Railway
Co. STOCK.—$400,000; par $50. Under the Richmond Terminal re-
organization plan of Feb. 20, 1894, the first mortgage 6s are not dis-
turbed, but the stock is reserved for future negotiations.

Augusta & Savannah RR.—Owns from Millen to Augusta, Ga.,
53 miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum. Lesseeis in receivers’ hands, and June, 1893, dividend was not
paid. Deec., 1893, dividend was paid April 9, 1894. The U. 8. Cir-
cuit Court in June, 1893, decided that if the A. & 8. stockholders were
not willing to accept in lieu of rental all net earnings not in excess o2
the agreed rental, that the road should be surrendered to them.

EARNINGS.—For year ending June 30, 1894, gross were $201,854 ;
net, $56,232. In 1892-93 gross $254,945; net, $91,688.
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of of
Road. Bonds

Size, or
Par
Value.

Bonds—Prmci -
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |[Payable Whom.

Amount
Outstanding

103
90
28

Awustin & Northwesiern—1st mort. g., gu.p &i..c*&r
Bald Eagle Valley—1st mort. (s. f., drawn at 100)..r
Baltimore & Annap.S.L.-1stM. (4p.c.aft.Jan.1,97)g.
Badtimore Chesapeake & Allan.—1st mort., gold..c*
Baltimore & Leh gh Ry.—Mort., $250,000; no bonds
Baltimore & Ohio—Stock (see remarks). ..
1st and 2d pref. stock, cum., $3,000,000 is 1st pref
Loan due in 1880. extended, payable at will
Loan, 1853, extended in 1885, gold
.Loan, 1870, sink. fund £16,000 yearly, not drawn
‘Mortgage 1872, sink. fund £12,000 semi-annually
-Mortgage 1874, sink. fund £9,000 semi-annually.
‘Bond to City Baltimore (payable $40,000 yearly).
‘Consolidated mortgage (for $29,600,000) gold.c*
Loan, 1877 (s.f.dr'n at 100) (B.& O.&Ch.bds.col’l)c
N. W. Virginia RR. 18t M. (ext. in 1888) assum.c¢ 2
B. & 0.loan 1879 (Parkersb’g Br. bonds collat.)
Mort. on Phila.Br., with Balt. & Phila. bds.as col.c
‘Wash C.& P.L.(Alex.Br.) 1st M.g.s.£.$36,000 p.an
Pittsburg & Connellsville 1st mortgage.
Consol. mort., gold, guar. (s. f. £7,200 per yr.)
B. &O0. loan,’85,g. (Pitts. & Conn.bds. as col.).c*ar
1st Terminal mortgage, gold (see text)... .
Lar trustloan, gold ($250,000 pd.yearly Jan.1).c
Equipment trust ($100,000 paid yearly April 1}
Equip. trust, 8er.B.,$200,000 due y’rly Nov. 1.¢*
< g ( 8chuyl. R. East 8ide RR. 1st M., g. (guar.)
:'g Monongahela River RR., 1st M., g, guar.c*
S ! Balt. & N. Y. RR., 1st M., gold, guar...c&r
o2 | Akron & Chic. June. 1stm., gold, int. gu.c*
i & | Balt.Belt.1st M.for $6,000,000,g.,int.gu.c*
] l 2d mortgage, $2,500,000, gold

$1,920,000
348,000
500.000
1,250,000
250,000
25,000.000

N. Y., Cent. Trust Co.
Phila., F.Ins.Tr.&S.Dep.
See text.

July 1, 1941
Jan. 1, 1910
Jan. 1, 1944
Sept., 1934

Nov. 15, 1894
Jan. 2, 1895
At will.
Oct. 1, 1935
Mech. 1, 1895

Mech. 1

5 g.
6
3-4 g.
5 g

Rk
P

R

6
See text.
6 peran,

B

Balt. Office, Cent. Bldg.
do do
do do
do do
Lond’(lll,Baring Bros&Co

o 0
London,J.8.Morgand:Co
Baltimore, Office.

N. Y., Union Trust Co.
London,J.8.Morgan&Co
Baltimore, B. & O. RR.
N.Y., D. M. & Co. & Balt.
London, Brown, 8. & Co.

Baltimore, Office.
Baltimore, B. & O. RR.
Lond’n,J.S.Morgan&Co.

N. Y., Union Trust Co.
N. Y., Brown Bros.&Co.
Balt'me, Mere. Trust Co.
Phila., Fin’ce Co. of Pa.

0 do
Phila., Solicitors’ Co.
N. Y., Central Trust Co.
N.Y., Drexel-M.; & Balt.
N. Y., Mere. Trust Co.
N.Y.,Brown Bros.&Balt
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June 1, 1913
July, 1898
Jan. 1, 1926
Feb. 1, 1925
June 1, 1934

6,567,880
10,000,000
8,500,000
500,000
500,000
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6,000,000
Sep.’94,none

S

Augusta Southern RR .—Owns from Augusta to Sandersville,
Ga., 80 m. (narrowgauge), and Sandersville & Tennille RR.,4 miles. The
Aagusta Soutuern was a reorganization in May, 1893, of the Augusta
Gibson & Sandersville. Under the new plan there will be issued
$400,000 new first mortgage 5 per cent bonds to standard-gauge the
road and retire the $60,000 prior lien bonds outstanding; new vre-
ferred stock for $350,000 to go to A. G. & S. bondholders; and new
common $100,000. In January, 1895, the plan had not yet been per-
fectcd. EARNINGS for 11 months ending March 31, 1894, gross, $68,-
655; net, $17,439; extraordinary expenses, $9,000. President, James
TU. Jackson, Augusta, Ga.

Austin & Northwestern RR.—Owns from Austin to Llano,
Texas, 99 m.; branch, Fairland to Marble Falls, ete., 6 miles; total, 105
miles, all standara gauge. Stock authorized and outstanding $1,016,-
000; par $100, of which the Southern Pacitic Company owns $1,008,-
G00. The land grant was 600,000 acres. MORTGAGE trustee Atlantic
Trust Co. The 5 per cents are for $20,000 per mile and have prinecipal
and interest guaranteed by the Southern Pacific Company.

EARNINGS.—11 months. § 1894.. .gross, $230,740; net, $94,620
Jan. 1 to Nov. 30. 11893.... .gross, 241,602; net, 102,731
For year 1893 gross $254,986, against $304,266 in 1892; net $103,-
482 against $130,561; other income, $13,851; interest and taxes,
$102,704; balance, surplus, $14,629. (V. 54, p. 1009 ; V. 56, p. 331.

Bald Eagle Valley RR.=Owns from: Vail Station, Pa., to Lock-
haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles.
Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864.
‘Rental, 40 per cent of gross earnings. Rental in 1893 $219,174. In
1892, $258,632; surplus over fixed charges, $228,625, out of which
paid dividends (10 per cent) $140,625. Stock authorized, $2,000,000;
outstanding, $1,535,000 (par $50), 0of which Pennsylvania RR. Jan. 1,
1894, owned $706,250. Dividends are paid F&A. (V. 56, p. 625.)

Baltimore & Annapolis Short Line RR.~Owns road from
IBaltimore to Annapolis, Md., 28 miles. Formerly Annapolis & B. 8. L.,
+g0ld in foreclosure in 1894. STOCK.—Common, $400,000; pret’d, $500,-
000. Mortgage is for $600,000, bonds for $100,000 being reserved.
.January, 1895, interest was paid in July 1n 1894 in advance.

Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to
Ocean City, Md., 89 miles; from Claiborne to Baltimore, 42 miles, trans-
fer is made by water, HISTORY.—A reorganization in 1894 of the
Baltimore & Eastern Shore, which was sold Aug. 29, 1894 (V. 59, p.
371), the Maryland Steamboat Co., Eastern Shore 8. B. Co. and Chop-
tank 8. B. Co. Fifteen boats are owned.

BTOCKS AND BONDS.—Preferred is $1,500,000, entitled to 5 per cent;
<common, $1,000,000. First mortgage is for $1,250,000 40-year gold
bonds. Atlantic Trust Company, New York, is trustee. President,
-John E. Searles, New York. (V. 59, p. 152, 371.)

Baltimore & Lehigh Railroad.—SEE YORK SOUTHERN.

Baltimore & Lehigh Railway.=Road from Baltimore to
iSouth Delta, Md., 44 miles. A reorganization July 31, 1894, of the
“Maryland end of the Baltimore & Lehigh Railroad, sold in foreclosure
dnJune, 1894. Capital stock is $350,000; par $100. Mortgage is to
“Meercantile Trust & Deposit Company of Baltimore, for $250,000, at 6
rper cent, and is not represented by bonds.

EARNINGS.—Aug. & Sept. ) 1894.....-.. gross, $31,509; net, $10,213
2 months. }1893 ...... ..8v0ss, 30,387; met, 4,059

iPresident, John Wilson Brown, Baltimore, Md.

. Baltimore & Ohio RR.—(Sec Map),—Operates from Baitini6# t0
! Philadelphia and Balto. to Chicago, and has, via the Baltimore & Ohio
‘Southwestern, a direct route to Cincinnati and St. Louis, the total
wmileage leased, owned and operated (excluding the Balt. & Ohio South-
wesbern) being in July, 1894, 2,065 miles, of which 756 miles are
west and 1,309 miles east of the Ohio River. The “ Bitt¢ Line” (see
Central RR. of N J.) enables it to reach New York, near which, on
Staten Island, it has freight terminals. See S. I. Rapid Transit. Also
operates the Valley RR. of Virginia, 62 miles, and Fairmont Morgan-
‘yown & Pittsburg. V. 57, p. 255. Controls the Valley of Ohic, and is
interested in the West Virginia & Pittsburg (see that co.)

HISTORY, LEASES, &C.—Chartered in Mar)land Feb. 28, 1827, and in
WVirginia March 8, 1827. First section opened May 24, 1830. The Tele-
ﬁraph Co’s. stock was sold to Western Union for $5,000,000 Western

nion steck af par and a rental of $60,000 per year for fifty years. A
wontract or lease made with the Chie. & N. Pae. in Dec., 1891, gives use
of ample terminals in Chicago. See Ch. & N. P. and V. 55, p. 898.

A eontrolling interest in the stock of the Pittsburg & Western (which
see) was acquired in 1891—see below. Also owns a controlling interest
in the B. & O. 8. W., which see. For contract with Akron & Chicago
Junction and Baltimore Belt roads see V. 51, p. 344,

CAPITAL BTOCK.—8ee application for listing in N. Y. in V. 54, p. 368,
Preferred stock carries 6 per cent dividends only.

In Nov. 1891, the stock was increased from $14,792,566 to $25,000,-
900 to pay.a 20 per cent stock dividend, $2,161,800 for purchase of
Pittsburg & West. RR. stock and about $5,000,000 for improvements.

DIVIDENDS since 85 § 1886 1887 °’88-'90 1891 1892 1893 1894

On.common L8 4 Nouwe. 20* 3% 5 Dbelow

In 1894, May, 212 p.e¢.; Nov.,2 p.c. See V.59, p. 696. (*In stock
Dec. 31, 1891.)

BoxNDs.—In addition to bonds given above as outstanding the B. & O.
sinking funds held June 30, 1894, consols of 1887 to the amount of
$5,830,000 (interest on which is paid in consols themselves) and other
first-class interest-bring bonds to the amount of $5,152,368.

The loan of 1883 is secured by first mortgage on the road from Can-
ton, Md., to Delaware State line, 52 miles, and by pledge of first mort-
gage bonds of Balt. & Phila. RR., Delaware S8tate line to Junction near
I’I;Iiladelphia., and Landenberg, ete., branches, 56 miles; total, 108
mil s,

The consolidated mort. of 1887 (trustee, Mercantile Trust & Dep. Co.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington branch for $1,028,-
000, and the entire issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. The consols unissued are reserved to
retire priorbonds not held by sink. funds. Mort. abstract V. 46, p. 804.

The {erminal mortgage of June 1, 1894 (trustee, Mercantile Trust Co.
of N. Y.), covers certain lands and terminal properties used by the com-
pany in Baltimore, Cumberland, Brunswick, Md., and Benwood, W. Va.,
and at Phila. and Pitbsburg{, Pa. It is also secured by deposit there-
under of certain stocks and bonds of the Metropolitan Southern RR.,
Schuylkill River East Side RR., Washington & Western Maryland R.R.
and Georgtown Barge Dock Elevator & Ry. companies, amounting to
par value of $4,773,250. See abstract in V. 59, p. 71. The mortgage
provides for a present issue of $8,500,000 gold 41 per cent bonds and
an additional issue of $6,500,000.

GUARANTIES.—In addition to the bonds given in the table, the com-
pany guarantees the following bonds. See statement for this co.{

B. & O. Southwestern 1st 4128. T | Win. & Potomae, $147,250 1st 6s.

do do 18t consols. | Columbus & Cin. Midland 41es. T
Staten Island R. T. 24 5s. 7 | Pitts. Clev.& Tol., as to int., 1st6s.1
Valley of Va., $413,000 1st 6s. 9§ | West Va. & Pitts., as to int., 18t 58.

GENERAL FINANCES, &C.—This company operates one of the leading
trunk lines to Chicago, as well as a line to Cincinnati and St. Louis.
After having paid dividends for many years the company passed the
November, 1887, and subsequent dividends on common stock. In 1892
cash dividends were resumed. Special loans and bills payable were
$4,119,655 July 1, 1894, For offsets see CHRONICLE of November 24,
1894. The terminal bonds (see mortgage above) for $8,500,000 were
sold in London in June, 1894. The mortgage provides for the lease by
the B. & O. of certain real estate and terminals in Baltimore, Phila.
Pittsubrg, ete., at an aggregate annual rental of $375,000. V. 59, p. 72.

By consolidation of the B, & O. Southwestern and Ohio & Mississippi,
Nov. 1, 1893, the B. & O. gained a direct line to St. Louis.

EARNINGS.—6 mos., 1894.....gross, $12,072,256 ; net, $4,044,343
July 1 to Dec. 31. }1893.....gross, 12,820,451 ; net, 4,558,293

ANNUAL REPORT.—Fiscal year ends June 30. Annual meetiug3 at
Baltimore on the third Monday of November. Report for 1893-94
was given in full in V. 59, p. 900, 917, 921. In year 1893-94
$4,724,156 spent fer maintenance of way and of equipment was
charged to operating expenses.
Year ending June 30—
Gross earnings
Operating expenses

Net earnings
Add income from other sources

$26123 f‘i; 807
19,041,982

$7,172,825
2,251,377

$9,424,202
213,537
6,697,225
2159 %gg'ggg
(212}
759,711

1894,
$22,502,662
. 15,560,689

£6,941,973
1,082,858
$8,924,831
205,001

6,522,581
300,000
219) 62_4.93’?

Totsl net income. .iavaies...
Net earnings Washington Branch
Fixed cHarges.......
Dividexids on 1st atid 2d pref. stock....
Dividends on common 8toeK....cauuua..(
Payments t0 fetire bonds.: .. csuusiusaas

Leaving a balanes of......... c.asssa  $611,967

= 1894, ——==x 1893. ——
Year end. June 30— Gross: Net: Gross. Net.
Main Stem, &o $19,685,629 $4,107,708 $12,155,766 $4,093,07
Parkersburg Branch.... 753,40 175,084 827,779 , 744
Washington Branch 213,537
Philadelphia Division... 640,393
Pittsburg Division 961,571
Wheeling & Pitts. Div..
Midland Division. ...... 34,613
(entral Ohio Division... 240,043
Lake Erie Division 189.480
Rtraitsville Division.... @ef.8,829
Chicago Division 571,884
Akron Division 50,685

$828,807

602, 709,312
489,447 def. 10,019
347,300 75,732
1,069,428 166,658
706,093 126,400
99,623 def. 12,445
2,870,546 815,198
388,458 69,274 375,789

$22,502,662 $6,941,973 $26,214,807 $7,172,826

—(V. 57, p. 21, 255, 763, 808, 878, 892, 893, 895, 1122; V. 58, p.681,

zlﬁdOIILB:ZV. 59, p. 70, 71, 291, 696, 880, 900, 917, 919, 921, 1057;
V. , D. 42.)
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19 INVESTORS’ SUPPLEMENT. [Von. LX,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinel -

pal,When Due.
For explanation of column headings, &e., see notes ‘When Stocks—Last
on first page of tables. . Payable Dividend.
Jan. 1,
Jan. 1,
Jan. 1,

Miles
of
Road. ;

Date Amount
Outstanding Rate per

cent.

Size, or
Par
‘ Value.

$1,000
1,000
1,000

Where payable, and by
‘Whom.

Balt. & Ohio Southwest.—Cin. & Balt. 1st mortgage.
B. &0.8.W. RR.,1st M., gold (guar. p. &i., end.).c*
Ohio & Miss., 18t con. M., s. f. ($83,000 are 6s).c*

$333,000
10,667,000
6,468,000

N. Y., Farmers’ L. & Tr.
do do
do

D

i

2d consol. mort. (sink. fund), no drawing....c*
8pring.Div.(8p.& I1l. 8. E.) 1st M. ($3,000,000)c*
First general mortgage o*
Equip. Tr.,3 series, $70,500 drn.yearly at 100.c*
B. & O. 8. W. Ry., 18t con. M., g., gu. (end.).c*&r
Income mort., A & B (A, $8,750,000) c&r*
B. & O. 8. W. Term. Co. 1st M. gold, guar., p&i..*
Balt. & Polomac—1stM. (tun.) g.,s8. f.1p.c.,notdr’n.c*
1st M., road,guar., gold, s. f. 1 p. ¢., not drawn..c*
Consolidated mortgage for $10,000,000, gold..c*
Bangor & Ar.—1st M.$3,360,000($16,000 p.m.) g.c*
Bang.& Piscata.—Pref.M. Green Ext.,“assumed.”
Bonds held by City of Bangor, ‘ assumed
Bath & Hammondsport—1st mortgage, gold
Second mortgage, gold
Beech Oreek—Stock (guaranteed 4 per cent by end.)
BB M Ry D& (end.) cccia. . i binsan o&r
2d M. for $1,000,000, gold, guar. p. &i. (end.).c&r!
Clearf.Bitum. Coal 1st M.,int.gu. by Bh. Cr., gold.c
BellaireZanesvilled Cin.—Priorlien mort.,red.at105
1st M. for $1,000,000 ($262,000 res.for pr.I'n bds.)
Belt RR & Stock Yard of Indianapolis—1st mort..
do mortgage for $1,000,000 gold
Belvidere Del.—1st M., ext’d in’77, conv., guar.....c
Cons. M. of ’76, guar. by Un. Co’s & Pa. RR.,8. f
do smking fund
Benninglon & Rutland—1st mortgag -
Berkshire—Stock 6 p. ¢. (rental N. Y. N. X
Birm. Shef. & Tenn. Riv.—1st M., $25,000 p.m., g.e
Boston & Albany—Stock ($30,000,000 authorized).

*

1,000

100

do

do

do d»

|N.Y.BaringMagoun&Co

1‘ New York.

| See text.

N. Y., Farmers’ L. & Tr.

Balt. Office and London.

Balt. Office and London.
do Calvert St.

N. Y., Guar. & Ind. Co.

Boston, Merch. Nat. Bk.
Bangor, Me.

New York C&ty.

do 0
N.Y., Gr’'nd Cent. Depot
do do
do do

N.Y., Knickerb’r Trust.
July, 94, paid Jan., ’95.

2,952,000
1,993,000
435,000
282,000
9,174,325
18,750,000
1,200,000
1,500,000
3,000,000
3,000,000
1,504,000
300,000
925,000
100,000
200,000
5,500,000

Apr. 1,

Nov. 1,

June 1, 1932
10 p. ¢. yearly.
July 1993
July
May
July
Apr.
July
Jan.
Apr.
Apr.
June
Apr.
Jan.
July
July
Jan.
July
Jan.
Dee. 1,

Apr. 30,

June 1, 1902
Sert., 1925-27
Jan. 1, 1933
Nov. 1, 1897
Jan., 1895
Apr. 1, 1929
Dec. 31,1894
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Indianapolis.
Phila., W. H. Newbolds.
Philadelphia, Pa. RR.
Philadelphia, Pa. RR.
do do
N.Y., Union Trust (o,
Stockbridge Troasurer.
In default.

. Bsaton.Of. Kneeland St.

R
i d et ababab
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8 per an.! Q.
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25,000,000

Baltimore & Ohio Southwestern Ry.—(SeeMap of Balt. & Ohio).
Road Owned— Miles. Road Owned— Miles.
Cincinnati to East St. Louis....339 | Rlanchester to Hillsboro 2
No. Vernon to Jeffersonville... 53 | New Albany & Eastern.
Beardstown to Shawneetown..228 | Cincinnati & Bedford..
Cincinnati to Belpre. 193 | Trackage in Cincinnati.
Marietta to Belpre. Sk b S
Portsmouth to Hamden 55 Total operated June 30,1894.921
Double track and sidings 270 miles.
HISTORY, ETC.—This railway co. was a consolidation on Nov. 1, 1893
of the B. & O. 8. W. RR. and the Ohio & Miss. per plan in V. 56, p. 504:
CAPITAL STOCK.—Stock is $30,000,000, of which $20,000,000 is 7 p.
¢. non-cumulative preferred. The $10,000,000 common is held by the
B. & O. and carries control. All the stock has been issued.
BoNDS.—Abstract of first mortgage of 1889 (guaranteed by B. & O.)
was in V, 51, p. 245. Of the $37,500,000 first consols.. also guaranteed
grincipal and int. by B. & 0., $11,000,000 are reserved to retire at ma-
urity the B. & O. S. W. firsts; $1,500,000 to retire a like amount of
B, & 0. 8. W. Terminal firsts; $20,500,000 were to be issued in ex-
change for Ohio & Mississippi bonds of the several issues and the pre-
ferred stock ; and $4,500,000 will be available for improving the Ohio
& Mississippi and for other purposes. The total may be increased by

issue of four per cent bonds for terminals, double tracks, eqlnipmeut. ete.
d

Of the first consols $9,174,325 were reported outstanding June 30,
1894, ot which $6,291,325 were issued for exchange of old securities
and $2,883,000 for improvements, O. & M. fl ating debt, ete.

The income mortgage 5 per cent gold bonds (Farmers’ Loan & T. Co.,
trustee) are non-cumulative. Series A ($8,750,000) are prior to B ($10,-
000,000, for principal and interest. In January, 1895, $8,581,000
series A had been listed on N. Y. Stock Exchange; numbers A 8,000
to 8,169, inclusive (not listed), are reserved for old securities; series B
listed, $8,869,000 On Dec. 1, 1894, interest ¢f 123 p. ¢. was paid by
Farmers’ L. & T. Co. on “A” (first preferred) incomes and 1 p. ¢. on
“B” (second preferred) incomes. V. 59, p. 967.

Oliio & Muss. general mo:'!ga?c bonds were mostly deposited for ex-
change; bonds of this and other issues outstanding Jine 30, 1894, are
given in the table above, equipment trust 6s as «f Dee. 15. These is-
sues were originally as follows: 1st consols, $6,613,000; 2d consols,
$3,213,000; Spring. Div., $2,009,000: O. & M. first general morigacze,
$4,006,000; Cinn. & Bedford 5s, $135,000; New Albany & East. 58,
$150,000. For terms of exchange see Sept., 1893, SUPPLEMENT.

EARNINGS.—From July 1 to Nov. 30, 1894 (5 months), earnings of
consolidated company were, gross, $2,808,966, against earns. of both
companies in 1893 of $2,818,797 ; net, $1,105,530, against $1,080,679.

ANNUAL REPORT.—The fiscal year ends June 30. The first annual
report given in V. 59, p. 966, included only th- period from Nov. 1,
1893, when the new company took charge, to June 30, 1894, being 8
months, with balance sheet of June 30, 1-94. Earnings for ihe 8
months to June 30 were as follows, per cent of operating expenses to
earnngs in 1893-94 being 64'70 against 67°67 in 1892-93.
8 mos. to Gross Net. Other Interest,
June 30. earnings. earnings. income. taxes, &c.

$3;959,734  $1,397,671 $7,721 *$1,387,710 $17,652
4,429,131 1,431,806 2,555 1,259,022 175,339

* Che charges for 1893-94 include interest on debt, $1,170,979 ; taxes
and assessments, $176,730; rental B. & O.S. W. Termina! Co., $40,000.
—(V.55, p. 297, 542, 639, 879, 893, 899; V. 56,p 332,414,440,464,
504, 580, 669, 1057; V. 57, p. 341, 721, 763; V. 58, p. 382, 635, 637;
V. 59, p. 650, 919, 966, 967.)

Baltimore & Potomac RR.—Owns from Baltimore, Md., to
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to
Pope’s Creek,49 m.; total, 93 miles—including tunnel in City of Balti-
more; leases branch 4 m.; total 97 miles. Controlled by Penn. RR. Co.

STOCK.—$4,914,250 (par $50), of which Pennsylvania RR. owns
$4,081,100 and Nerthern Central $622,850. BONDS.—Consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bends are guaranteed by Pennsylvania RR. and Northern Central,

EARNINGS,—In year ending Oct. 31, 1893, gross earnings, $1,945,571 ;
net (including $300 of “other income”), $396,647; interest on bonds,
$420,000; int on equipment, $51,853; other charges, incl. $65,452 for
improvements, $97,494; deficit for year, $172,700.

Bangor & Aroostook RR.—Owns Brownville to Monticello,
Me., 105 miles. The road is being extended toward Presque Isle,
a total distance of 200 miles, It operates under 999-year lease
(terms V. 56, p. 204) the Bangor & Piscata. RR., Oldtown to Greenville
(Moosehead Lake) 77 m., with its leased line to the Katahdin Iron Wks.,
17 miles, and has assumed Bangor & Piscataquis bonds. Total oper-
ated in Sept., 1894, 199 miles. Stock authorized and outstanding—
Common, $1,050,000; preferred, 5 p. ¢., non-cum., $1,100,000— par $100.
Mortgage trustee is N. Y. Guaranty & Indemnity Co. V. 56, p. 204.

EARNINGS.—In year ending June 30, 1893, gross, $184,581; net,
$67,098; rents and taxes, $52,887.

Bath & Hammondsport RR.=—Owns road from Bath, N, Y., to
Hammondsport, N. Y., 10 miles. Chartered in 1872. STOCK, $100,000;
par, $100. EARNINGS.—For year 1893 gross, $35,560; net, $19,609 ;
balance, surplus over interest and charges for year, $4,287.

Balance,
surplus.

Beech Creek RR.—(See Map adjoining N. Y. Central.)—ROAD—
Jersey S8hore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines,
&e., 37 miles; total, 150 miles; trackage to Williamsport, 16 miles, and
to Patton 20 miles; total operated, 186 miles. Extension about 100
miles southwest to Pitts. McKeesport & Yough. RR. is proposed.

LEASE, &0.—From October 1, 1890, leased to the N. Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock. Carries mostly coal and coke: in 1892-93, 2,985,127 tons; in
1891-92, 2,799,089 tons. The operating expenses are relatively low
since the trains carry exceedingly heavy loads of freight, the aver-
age per train in 1893-94 being 528 tons. Average rate per ton per mile-
0°42c¢. against 048c. in 1892-93.

STOCK AND BONDS.—The bonds are endorsed with the New York
Central’s guaranty of prinecipal and interest. See V. 52, p. 570. In
June, 1892, stockholders authorized the issue of $1.000,000 new second
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed
by the New York Central. These securities will be issued from time to-
time to pay for extensions of the road through Cleartield in a south-
westerly direction about 70 miles, reaching undeveloped coal fields.
In September, 1894, $500,000 of these 5 per cents and $500,000 of stock
had been issued to pay for extensions, etc. Car trusts (5 per cents)
June, 1894, $259,500, interest payable at Knickerbocker Trust Co., N.
Y. The Clearfield Bituminous Coal Corporation has ecapital stock,
$825,000. Bonds authorized, $825,000; retired by sinking fund to
October, 1894, $21,900.

DIvIDENDS—On preferred, 1886 to 1888, inclusive, 5 p. ¢. per annum;
in 1889, 2'; in January, 1890, 5 p. ¢; in 1891 stock all made common,
and dividends of 4 per cent guaranteed. See guaranty V. 52, p. 570.

ANNUAL REPORT.—Fiscal year ends June 30, Report for 1893-94
was in V. 59, p. 779, showing gross earnings $1,125,533; net $329,807;
premiums, $25,000; trst charges, $332,972; dividend, $220,000; bal-
nce, defieit, $198,165. [n 1892-93 gross, $1,347,201; net, $729,970.
—(V.57, p. 639, 720, 723; V. 58, p. 344; V. 59, p. 799.)

Bellaire Zanesville & Cincinnati Ky.-—Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County
Railroad, Wilhelm to Mill Run, 9 miles; trackage B. & O. RR.ﬁ\Iill Run to
Zanesville, 1 mile; total operated, 112 miles. The road is being made
standard gauge. Reorganized in 1889. Stock is: Common, $832,000;
preferred, $795,910; par $50. Prior lien interest is payable at Farm-
ers’ Loan & Trust Co., N. Y. In year 1893 gross, $103,498; net, $14,-
971, agst. $13,754 in 1892.

Belt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, ete., at Indianapolis. Leased for 999 years to In-
dianapolis Union—which see. Stoek is: Common, $1,000,000; pre-
ferred 6 per cent (11p per cent quarterly), $500,000; par, $50. In 1892
the company stated that the “ common stock had not paid less than 3
p. ¢. semi-annually (J. &J.) and at times more for past fifteen years.””
The mortgage of 1876 is held by the Civy of Indianapolis.

Belvidere Delaware RR.-Owns from Trenton, N. J., to Ma-
nunka (hunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; operated cut-off,
1 w.; total operated, 82 miles. Leased to United Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. The
first mortgage (convertible into stock) and the $1,249,000 4 per cents of
1885-7 are %uaranteed by the United Companies, and their guaranty
assumed by the Pena. RR. under its lease. In 1893, net, $301,959, agst.
$216,141 in 1892; interest on bonds, $143,680, agst. $160,248; interest
on rolling stock, $17,865, agst. $26,784. Dividends of 6 per cent are:
paid. Stock, $1,150,000 (par $50).

Berkshire RR.—See N. Y. NEW HAVEN & HARTFORD.

Birmingham Sheffield & Tennessee River Ry.—RQAD—
Sheffield to Parrish, Ala., and branches, 119 m. E. A. Hopkins, of la-
delphia, was made Féceiver in June, 1893. STOCK—$3,275,000; par,.
$100. MORTGAGE trustee is Knickerbocker I'r. Co. EARNINGS—In year-
1892-93 gross, $233,891; net, $43,026; interest on bonds, $148,750.
In 1891-92 gross, $227,311; net, $87,650. Matured coupons unpaid
June 30, 1893, $440,069 ; car trusts, $222,763. V. 56, p. 1014.

Boston & Albany RR.~Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles;
total operated, 389 miles. A consolidation of December, 1867.

STOCK—In 1889 obtained permission from the Legislature to issue
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892,
the remainder for improvements. On Jan. 5, 1892, $5,000,000 of this
new stock was issued to retire 7 per cents due Feb. 1.

DivipeNDps—Cash dividends at the rate of 8 per cent Xearly have been:
paid for many years. Stock dividend, 10 p. ¢. in 1883 and 313 p. ¢. in 1886..

BoNDs.—New bonds for $5,000,000 were authorized in Se t., 1893; of
these, $2,000,000 to retire bonds maturing in 1895, balaace for con-
struction. V.57, p. 547. In July, 1894, $3,627,000 had been issued.
Bills payable Sept. 30, 1894, $480,500.

EARNINGS.— Gross Net

earns. earn’gs.

$2,330,354 $862,962 $172,618 $690,344

2,557,740 589,702 131,465 458,237

NUAL REPORT.—Fiscal year ends Juune 30. Report for 1893-94 in

V. 59, p. 191, stated that of the $528,028 spent during the year for
3d an [ 4th tracks, elimination of grade crossings and improvements,

$328,028 were charged to operating expenses and $200,000 carrieé

forward to debit of 3d and 4th tracks.

Fized

Batance,
charges.

surplus.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. | Miles

For explanation of column headings, &e., see notes| of
on first page of tables. ROad.

Date | Size, or
Par

| Value.

’Bonds—Prlnei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

5 $1,000
‘100
100
100

Bost. & Alb.—( Concl.)—Bonds of 1875 not mort.c&r, ...
Bonds (not mort.) issued to State forits stock....
Bonds (not mertgage) for $5,000,000
Pittsfield & North Adams (leased) stock
Ware River RR. stock, 7 p. e. rental 999 years ...

Boston & Lowell—S8tock.. )

Bonds, not mortgage..

Bonds, d

Bonds,
Bonds,
Bonds,
Bonds,

19
49
| i

LBoston & Maine gives

a rental guarantee perss
a8 X | for 99 years.
Bonds, do o*:.
L.&L. and 8.&L. bonds.

Nash. &Low plain b’ds
Boston & Maine—Stock, common

Preferred stock, 6 per cent, non-cumulative.

Bonds, not mortgage,

Eastern RR.certs.of in 3 Boyil.; &

Portsmouth Great Falls & Conn. 1st mortgage..c
Boston & Prov.—--Stock, 10 p. ¢. guar. 99 yrs., Old Col.

Bonds, not mortgage c*
Boston Revere Beach & Lynn—Stock

1st mortgage

Boston Winthrop & Shore 1st mort assumed ...
Brooklyn Bath & West End—SEE STREET R’Y DEPA
Brooklyn & Brighton Beach—1st mortgage
Brooklyn Elevaied—1stm., gold, 8. f., not drawn...c”

2d mortgage, gold, sinking fund, not drawn....c*

Union EI, 1st M.,$550,000 p. m., gold,assumed.c*

11

1,000

o

£1,990,000 6 J.|Boston Of.,Kneeland St
3,858,000 i do do

5 per an.

7 per an.

See text.

do

do

Boston, at Office,
do do

4RHHBHASp M
R0 e

®
Pl

[t

(=]
HOP O EHumea=O0

d; do
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Bost.; Lond., Baring Br.
Boston, at office.
Boston, Of., Sears Bldg.
do do
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10 pr.an.
4

See text.
6

5
LEMENT.
5

Boston. e
Boston, Of. Atlantic Av.| July 15, 1897
do do Sept. 1, 1906
See text. Sept. 1, 1927
N Y(.l, Cent. Trust Co. | Oct. 1, 1924
o

do July 1, 1915
do do May 1, 1937

, 1894, Suprp

500,000
3,500,000
1,250,000
6,150,000

PE BoS

6 g.
5 g.
6 g.

phrlryr BRRER| BEEREEE SR

25

Year ending June 30— 1892.
Gross earnings $9,863,316
Operating expenses and taxes. 7,403,183

$2,460,133
$517,067
a 78,000

1,800,000
Balance, surplus 1 $65,066 $28,886 $10,578

9 Deduet Government claim allowed, $43,006 ; surplus, $22,060.
—(V. 56, p. 247, 754; V. 57, p. 216, 296, 547, 809; V. 58, p. 224, 817,
902; V. 59, p. 151, 191, 835.)

Boston & Lowell,—RoAD—Owns Boston to Lowell, 27 miles;
branches—Salem and Lowell, 17 miies; Lowell and Lawrence, 12 miles:
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester &
Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Central
Massachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; total
leased, 280 miles; total owned and leased, 369 miles.

LeAsEs.—Leased in 1887 for 99 years to the Boston & Maine at 7 per
cent on stock till January, 1897, and 8 per cent thereafter

STOCK AND BONDS.—Stock authorized, $6,529,400. In January, 1894,
$400,000 of 4s due 1913 were issued, and in February $200,000 stock
and $200,000 more 4s of 1913 were issued for improvements and
elevator at Mystic Wharf. In November, 1894, $500,000 of 20-year
currency 4s were sold, proceeds to retire like amount of 7s due March
1, 1895. (V.54,p.78; V.59, p. 919.)

Boston & Maine.=—RoAD—The system includes the following :

Lines owned. Miles. | Other branches leased

Boston, Mass., to Portland, Me.116 Filsd
Boston to N. H. State Line.... 41 | Total operated July 1, 1894..1,293
Conway Junc., Me., to North Double track 27
Conway, N. H. 73 | Controls Me. Cent. (which see).822
Sundry branches Portland & Rochester
Lines leased. Miles. St.Johnsbury & Lake Champ.131
Boston to Sherbrooke, Can ....290 York Harbor & Beach 11
The leased lines include : Boston & Lowell, Central of Mass., Nashua
& Lowell. Northern of N. H., Worcester Nashua & Rochester, Con-
necticut River, etc.—for terms of leases see each company.

ORGANIZATION, ETC.--In 1890 a consolidation was made with the
Eastern Railroad of Massachusetts and the Portsmouth Great Falls &
Conway, on terms in V. 50, p. 589. Authority to consolidate with its
other leased lines was granted in 1891. In January, 1893, authority to
acquire the Concord & Montreal was sought from the Massachusetts
Legislature. See V. 56, p. 205, 463, 668. From Jan. 1, 1893, the Con-
necticut River Road was leased for 99 years. See V. 56, p. 245.

In October, 1892, Mr. McLeod became President, and in May, 1893,
resigned. An agreement with N. Y. N. H. & H. regarding division of
territory was made in ’93. (V. 56, p. 464.)

STOCK.—Common stock authorized, $18,754,200; preferred stock
$3,149,800; outstanding in July, 1894, as in table above. In 1891-92

4,592,100 stock was issued to stockholders at par. (V. 52, p.
164, 349,) and in July, 1892, $750,600 more was authorized to retire
the stock of the Chelsea Beach, &c., roads, mostly owned by B. & M.
Of the common stock $945,200 held by mortgage trustees of Eastern
RR. and $376,200 held by B. & M. June 30, 1894, draw no dividends.

DIviDENDS.—On preferred, in full to date.
On common { ’86 ’87 ’'88 ’89 90 91 '92 ‘93 ’94
since ’85.P.C. G109 9 9% 9 8 8,..6

In 1895, Feb., 112 p. c.

BoxNps.—In Deec., '93, $6,000,000 412 p. cts. were sold to fund floating
debt and to retire $2,000,000 of 7 per cents due Jan. 1, 1894. See also
leased lines, Boston & Lowell, Connecticut River and St. Johnshury &
Lake Champlain, for bonds sold by them in December, 1893. West
Amesbury Branch RR. (formerly leased) was purchased in 1893-94 for
$100,000 in B. & M. 4 p. ¢. bonds.

In November, 1894, the floating debt had all been paid off. Charles-
town land mortgages are $597,300, payable in Jan., Feb. and March,
1895. Jointly with Maine Central guarantees $300,000 Portland Union
Ry. Station bonds.

LATEST EARNINGS.—For 3 months ending Sept. 30 earnings were :

3 mos.— Gross. Oper.% Net. Charges. Bal.,surp.
1894 ....$4,704,482 5929 $1,914,919 $1,058.684 $856,235
1893 .... 4,798,011 67°08 1,579,873 1,053,524 526,349

ANNUAL REPORT.—Fiscal year changed to end June 30. Annual
meetmg second Wednesday in October. Annual report 1893-94, was
in V. 59, p. 598.

1893. 1894.

Year Ending June 30.
1,293 1,293
$8,463,143 $7,894,968

Miles operate
Passenger department ..
7,987,851 7,260,587
774,331 806,721

Freight department
Mails, express, ete

$17,225,325 $15,962,276
Oper. expenses, excl. taxes 11,736,497 10,860,580

Net earnings...ccc.cuv. TSRS TOTIVRY $5,488;8?8 85,101,

1894,
$9,190,276
6,720,288
$2,469,988
$381,410
78,000
2,000,000

1893,
$10,169,875
7,750,089
$2,419,786
$312,900

78,000
2,000,000

Net earnings......
Interest paid....

Dividends (8 per cent)

95
See below.

$5,101,606

1893, 1894.
$6,092,719 $5,7§>4.5go

Dividends ...
Sinking fund 80,413

Balance, Surplus....ceeceeueee. sl g s 2 $436,952 $19,4ﬁ

—(V. 56, p. 82, 205, 245, 289, 463. 464, 668, 835; V. 57, p. 341, 635,
638, 853,938; V.58, p. 305,866; V.59, p. 331, 598,878; V. 60,Dp. 42.)

Boston & Providence.~0Owns Boston, Mass., to Providence, R. I.,
44 miles; branches, 20 miles; leases to North Attle»orough, 4 miles.
Leased for 99 years, April 1, 1888, to Old Colony RR.; rental, 10 ’})er
cent yearly on stock. Old Colony toJuly 1, 1892, had invested $1,671,-
938 in road on lease improvement account.

Boston Revere Beach & Lynn.—Owns narrow-gauge road
trom Lynn to East Boston, Mass., 9 miles, connecting with Boston by
sompany’s ferry boats; Boston, Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. Notes payable (net) June,
30, 1894, $89,635. Dividends: From 1888 to 1891 inclusive, 7 p. c.
per ann.; in 1892, 51; in ’93, 5 p.c.; in’94, 41g p. ¢.; in 1895, Jan.,
2 Dp.c.

EARNINGS.—In year ending June 30, 1894, gross, $301,383; net, $95,-
521; interest, $38,342; taxes, $14,679; dividends, $42,500. In 1892-93,
gross, $317,471; net, $96,258. (V. 56, p. 289, 754; V. 57, p. 2569.)

Brooklyn & Brighton Beach,—Owns double-track road from
Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, L. 1.,
713 miles. Sold in foreclosure in Oct., 1887. Connection is to be made
with Kings Co. Elevated by extension along Franklin Ave. Stock is—
common, $500,000; pref., $500,000. Stock assessed 31z p. c. in 1393.
In year 1893-94 gross earnings were $91,183, against $98,713 in 1893;
net, $8,587, against $19,150; interest and other charges, $42,915.
‘“terminal property,” $32,577; balance, deficit, for year, $66,905.
Total deficit June 30, 1894, $269,652. On July 1, 1894, loans and bills
payable were $325,350. Mar., 1894, coupons were paid May 1; Sept.,
1894, coupons paid at Cen. Tr. Co. Pres., Gen. J. Jourdan, Brooklyn.
— (V. 55, p. 5065 V.57, p. 426; V. 59, p. 421.)

Brooklyn Bath & West End.—SEE NOVEMBER, 1894, SUPPLE-
MENT.

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge to East New York, 573 miles; Broadway and Lexington Avenue
to Broadway Ferry, 278 miles, and Myrtle Avenue to Adams Street and
Brooklyn Bridge, 4'82 m.; branch to Greenwood, 3-58 m.; Seaside & B. B.
E. RR. to Cypress Hills, 1'4 m., and to 65th St., 1'8 m.; total, 20°11 m.

HIsTORY.—In October, 1890, consolidated with the Union Elevated.
8TocK.—Stock is $13,283,600 (par $100).

BoONDS.—When net earnings suffice, a sinkin% fund will purchase
Brooklyn Elevated 24 5s if obtainable at 90 and first 6s at 105—no
bonds drawn. Union Elevated first mortgage is for $7,000,000; the
second for $2,500,000; trustee of both, Central Trust Co. Abstractsin
V. 49, p. 583. See also V. 48, p. 129; V. 49, p. 471.

The Seaside Company’s mortgage is for $4,000,000, of which $3,000,-
000 for the construction and equipment of the roads north of Sixty-
fifth Street and $1,000,000 for those south of it. V. 55, p. 722.

Loans and bills payableJune 30, 1894, $300,000; receivable, $209,000.

EARNINGS.—5 months, { 1894, gross, $667,815; net, $256,178

July 1 to Nov. 30. 1893, gross, 695,705; net, 256,776

ANNUAL REPORT.—Fiscal year ends June 30. Annual statement for
1893-94, with balance sheet, was in V. 59, p. 370, showing:

Year. Gross. Net.  Oth. income. Int.,taxes,&c. Surplus.
1893-94...$1,755,262  $678,600 5,917  $811,135 df.$126,618
1892-93... 1,935,683 843,970 744,309 111,108
1891-92... 1,825,327 794,799 9,327 661,375 142,751
—(V. 57, p. 342, 594, 595; V. 58, p. 42,307,864; V. 59, p. 115, 370.)

Brooklyn & Rockaway Beach.=—Owns road from East New
York (Brooklyn) to Canarsie Landing, Jamaica Bay, 312 miles (of which
3 miles double track), and operates ferry to Rockaway Beach. Rails
50-56 pounds steel. Does a large summer excursion business, running
42 trains daily each way. STOCK is $150,000; par, $50. DIVIDENDS.—
In 1890 and 1891, each 5 per cent; 1892, 6 per cent; 1893, 10 per cent;
in 1894, (?) per cent.

In 1893-94 gross earnings were $68,333 ; net, $20,104; fixed charges
and taxes, $19,328; surplus for year, $776. In 1892-93 gross, $75,966:
net, $30,878. (V. 59, p. 600.)

Buffalo Bradford & Pittsburg.-~Owns from Carrollton, N. Y.,
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100.
Advances by lessee to July 1, 1892, $243,544.

Buffalo Creek.=-Owns 6 miles of terminal road in Buffalo, N. Y.
In Janunary, 1890, leased for term of charter less one day, to the
Lehigh Valley and the N. Y. Lake Erie & Western, which together own
entire capital stock of $250,000,

67,282
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RAILROAD STOCKS AND BONDS.

19

—_=

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column heading, &c., see notes
on first page of tables.

Date
of
Bonds

Miles
of
Road.

Par

Size, or

Value.

Bonds—Princi
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Bate Per| When
Cent. |Payable

Amount

Outstanding When P"{‘gﬁag}]‘;" and by

Brooklyn Elevated—( Concluded)—

Un.EL2d M., 1ne., non-cum., $185,000 p.m....g.c*

Beaside & B’kKlyn B. 1st M. gold, guar. p. & i..c&r,
Brooklyn & Rockaway Beach.—1st M., $350,000,g.c*
Buff. Brad. & Pitis.—en. M. (10,000 acres land) ..r|
Buffalo Creek—1st mortgage

Consol. mortgage for $1,000,000 gold [
Buff. N. Y. & Erie—S8tock (7 p. c.rent, N.Y. L. E.&W.)

1st mortgage c*
Biﬁﬂ'. Roch. & Pitts.—Stock, 1o pref., 6 p. ¢. non-cum.

. & P, 18t M , gold, Rochester to Salamanca....c*
R. & P. consol. mort., $20,000 per mile, gold, g.c*
B.R. & P. 18t general M. ($10,000,000) gold....c*

Linecoln Park & Charlotte 1st mort.,gold,guar.c*

Perry Railroad 1st mortgage, guaranteed.....

Real estate mortgage..c.............

B. R. & P. car trusts, gold, $81,000, 6s..
Buffalo & Southw.—1st M., gold, int.guar. by Erie.c*
Buffalo & Susquehanna—1st mort., gold, 8. f..c*&r
Burlinglon Cedar Rapids & Northern—Stock

1st mortgage.

Towa City &West.,1st M.,g.,int.gu.,red.at 105.¢*&r

Ced. Rap. [. F. &N. W,, 1st M. g., guar.,red. at 105

Consol.1st M., gold, guar. (See text) $4,000,000.¢

B.C.R.&N. con. 1st M. & col. trust, gold. ...... c*&r

Minneapolis & St.Louis,1st mort., gold (assumed)
Butte Anaconda & Pacific.—1st mort., $3,000,000.
Oalgary ¢ Edmonton—1st M., red. at 110, July 1,’96

$1,000

$2,068,000
1,500,000
300,000
580,000
250,000

a5

N. Y., Cent. Trust Co.
N. Y., Cent. Trust Co.
Brooklyn, N. Y.

N. Y. L. Erie & W. RR.
N. Y.,d Farmers’ L. & Tr.

0 do

N.Y. L. Erie & W. RR.
do do

N. Y., 36 Wall Street.

N. Y., Union Trust Co.
do do

do do
N. Y., Union Trust Co.

T
Iadoddadod-dod oy
istutatubitars

5 g.
7 per an.
7 per an.
See text.

Dec. 1,
June 1,

Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937

REREER
BRI

YN Y
| smOp

U'.

ouNGUGANG USR] JuNHo
o

June 1, 1895
July 1, 1908
Oct., 1913
Feb. 1,
June 1,

Sept. 1,

Oct. 1,

Oct. 1,
Apr. 1,

June 1,

1923
July 1, 1910

N. Y., First Nat. Bank.
N. Y., H. Fisk & Sons.
N.Y., Corn Exch. Bank.
N. Y., Central Trust Co.

d do
do do
do do

do do
N.Y. Continental Trust.

e
~ YO00mUpPOn

50,000
Jan.’95,none
£1,140,400

ST b b R
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Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the Erie Railway Co. for 490
years, and new operated by the New York Lake Erie & Western Com-
pany. Rental, $238,100—viz., 7 per cent on stock and bonds, and
organization expenses. Dividendsand interest paid directly by lessees.

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper-
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions
around Walston, Pa., 336 miles in all, including:

Lines owned in fee— Miles. Leased--Entire stk own’d— Miles.
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.--

Junc., Pa 8 Howard Junc. to Mt. Jewett. 20
Clarion June., to Walston, Pa. 66 711
Rochester to Ashford, N. Y.... 93 1
Four branclies to mines

Y
Clearfield & Mahoning—v
Trackaje—

Clearfield to Beech Creek RR. 26
Erie—Mt. Jewett to Clarion J.. 20

Buffalo Creek RR. into Buffalo. 4 Total (TSee this Co.)........ ﬁ

ORGANIZATION, ETC.—Sucecessor in March, 1887, to the Rochester &
Pittsburg, which was foreclosed in October, 1885. See V. 50. p. 560,
589. The entire capital stock of the Rochester & Pittsburg Coal & Iron
Company is owned.

In May, 1893, the Clearfield & Mahoning RR. was completed and
leased, and its securities guaranteed. The road affords connection
with the Beech Creek at Cleartield, and outlet for coal to seaboard. See
C. & M. On June 1st, 1893, the proprietary line, the Johnsonburg &
Bradford RR., was opened, replacing Erie trackage.

DI1vIDENDS.—On pref., in 1892, 5; in 1893, Feb., 114 p. ¢,; none since.

BoNDS.—Of the general mortgage (trustee Union Trust Co. of N. Y.)
for $10,000,000, there were $6,000,000 reserved for prior bonds. The
ﬁneral mortgage 48 cover 22 miles of road built since 1837.

ere are also outstanding $5,000 incomes due in 1921, for which
$3,000 consols. (included in table) are held by the trustee.

GENERAL FINANCES.—Loans and bills payable September 30, 1894,
$866,482.

EARNINGS.—5 months, §1894 gross, $1,396,812; net, $479,523

July 1 to Nov. 30. 1893. gross, 1,481,839; net, 460,520

ANNUAL REPORT.—Fiscal year ends June 30. The apmual meeting is
held at New York on the third Monday in November. The report for
1893-94 in tull was in V. 59, p. 917, 925. In 1893-94 carried 1,894,595
tons of bitum nous coal, against 1,924,275 tons in 1892-93.

Yearend. June 30— 1893.
Gross earnings. $3,308,740

Net earnings.... $857,235
Other incowme. 45,724

$902,959
$554,247

1894.
$2,780,237
$629,811
39,588

 $669.399
$594,368
24,030 30,126

1891. 1892.
$2,511,484 $2,947,106
$628,974  $756,726
30,674 52,555

T $659,648  $809,281
$496,357 $518,781

: 23,709
Rentals 72,984 73,195 72,081 123,932

Balance, surplus $74,465 $193,505 $251,701 def.$79,027

—(V. 56, p. 207, 247, 502, 668, 752, 972; V, 57, p. 300, 809, 825, 852,
855, 893; V. 58, p. 224, 774; V. 59, p. 332, 750,917, 919, 925, 968.)

Buffalo & Southwestern.—Owns from Buffalo to Jamestown
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years—at 35 per cent of gross earnings, but interest on
bonds guaranteed. Rentalin year ending June 30, 1893, $133,042,
against $144,516 in 1892; surplus over interest $37,022, against $48,-
375; dividends, $33,028. Stock, $471,833 common and $471,833 7
per cent preferred; &mr, $10C. Common stock shares dividends after 7
on preferred. Dividends—On common, in 1889, 1890 and 1891, 1 per
cent; in 1892, August, 2 per cent.

Buffalo & Susquehanna.,=—(See Map.)—Owns from Keating
Summit, on the Western New York & Pennsylvania RR., to Ansonia,
Pa., on the Fall Brook RR., 62 miles, with branches 13 miles; total, 75
miles The road passes through an extensive timber section (upwards
of 220,000 acres), to which it affords an outlet to Buffalo on the west,
and to New York and Philadelphia, via connecting lines, as shown by
accompanying map.

CAPITAL STOCK is $2,000,000. January, 1895, paid dividend of 4
per cent.

BoNDs.—Mortga&e is for $2,000,000 (Mercantile Trust Co., Trustee).
See abstract in V. 57, p. 639, and application to the N. Y. Stock
Exchange in V. 58, p. 1036. Bonds cannot be issued to exceed $15,000
per mile of road completed and equipped. The mortgage is also a lien
on about 89,394 acres of timber lands, estimated as worth $1,700,500.
The sinking fund will retire each year that proportion of the outstand-
ing bonds indicated by the years the bonds have yet to run, purchas-
able in the open market, or subject to call at par im order of numbers,
beginning with the highest. In July, 1894, $47,000 bonds were redeemed
by the sinking fund.

EARNINGS.—For 12 months ending Sept. 30, 1894, gross, $302,779
net, $142,608. (V. 57, p. 547, 639; V. 58, p. 1034, 1035. 1036.)

Total receipts

Interest on bonds
Int. on floating de

bs://fraser.stlouisfed.org

Burlington Cedar Rapids & Northern.=Operates as follows:
Lines owned in fee— Leased—All slock owned—
Burlington, Ia., to State Line, Iowa City & Western RR.,

Minn. (including 11 miles Towa City toWhat Cheer,&c.
leased) 241 | Cedar Rapids, I. F. & N. W.,
State Line to Albert Lea, Minn. Holland, Ia., to Watertewn,
(leased) So. Dak., &ec. 493
Branches owned to Postville, Ced. Rap. & Clinton RR., &¢. 111

Riverside, Holland and Dav- —_—
Total operated Jan.1,1894.1,134

73

204
of which 1,085 miles are steel rails. An extension was being built from
Forest City to Estherville, Ia., of which 46 miles completed in 1892, but:
work has been stopped.

HI1sTORY.—Successor to the Burlington Cedar Rapids & Minnesota
RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Towa City
& Western and Cedar Rapids Towa Falls & Northwestern, Cedar Rapids
& Clinton and Chicago Decorah & Minnesota railways.

8TOCK.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100.
The Rock Island Co. is understood to be a large stockholder.

DivipENDS—First dividend (112 per cent) was paid in February, 1893;
in August paid 112 p. ¢.; 1n 1894, 3 p. ¢.; in 1895, Feb., 112 p. c.

BoxNDs.—Jlowa City & Western bonds are guaranteed as to interest
and are subject to call at 105; see guaranty V. 56, p. 695. Cedar
Rapids I. F. & N. W. bonds are guaranteed, principal and interest,
and so endorsed: the 6s are subject to call at 105;: of the 5 per
cents of 1881 $825,000 are reserved to retire the 6s and certain others
are deposited as collateral under the B. C. R. & N. consol. mort. There
are also 5 per ceuts issued under a $10,000,000 mortgage of 1884,
wfh'lclgrre all deposited as security under B. C. R. & N. mortgage
of 1934.

Of the B. 0. R. & N. 5s of 1884 (Central Trust Co., Trustee), bonds are
reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may he issued at $15,000 per mile for single and $7,-
500 p-r mile for second track, the total author. issued not being limited..

Minneapolis & St. Lowis bonds due June, 1927, numbered from 1,102
to 1,400, for $500 each ($150,000 in all), were assumed by the Bur-
lington Cedar Rapids & Northern Railroad. Due on equipment Jan-
nary 1, 1894, $£44,000.

EARNINGS.—11 months, ; 1894 gross, $3,425,737; net, $902,002
Jan. 1 to Nov. 30. § 1893 gross, 3,349,738; net, 1,164,797
ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting
i3 held on last Tuesday in May. Report for 1893 was in V. 58, p. 813.
Year ending Dec, 31— 1890. 1891. 1892. 1893.
Miles operated 1,046 1,083 1,090 1,134

Earnings—
Passenger $716,484 $798,708 $938,514 $973,815
Freight 2,430,457 2,928,628 3,249,818 3,084,481
Mail, express, &e... 157,041 159,003 166,457 166,458
Total gross earns.$3,303,982 $3,886,339 $4,354,789 $4,224,754
Op. exps. and taxes. 2,487,835 2,613,643 3,193,141 3,078,435
$816,147 $1,272,696 $1,161,648 $1,146,319
(75-29) (67°25) (73:32) (72-86)
105,256 24,410 22,922 36,94¢

$921,403 $1,297,106 $1,184,570 $1,183,268
775,479 778,055 788,180 810,680

$145,924 $519,051 $396,390 $372,588
235,990 328,896 332,259 323,281
150,314 632,871 811,634 279,197

$231,600 $215,076 *def.$82,985 sr.$416,672

* Add sale of bonds $514,000; balance, $431,015.
-(V. 54, p. 641; V. 55, p. 1036; V. 56, p. 791; V. 58, p. 813.)

Butte Anaconda & Pacific.—Completed in 1893 from Butte to
Anaeonda, Mont., 27 miles. Extension to the Bitter Root River com-
menced in Oct. 1894. Bonds for $2,000,000 were to be issued at once
and balance at $40,000 per mile Operated by Great Northern.

Net earnings
P.c. op.exp.to earns.
Other receipts

Total net income.
[nterestondebt......

Surplus over int..
Add cash assets
Deduct impts., &o. ..

Cash assets Dec. 31.

Calgary & FEdmonton,—Owns 297 miles of road operated b
Canadian Pacific, from Calgary on the Canadian Pacifie, nort
erly to Edmonton, 190 miles, and southerly to Fort Maclead, 107
miles. Leased at cost of operating till July 1, 1896, to the Canadian
Pacitie, which at that date has the privilege of retiring the first mort-
gage bonds at 110. The amount requisite in addition to the Govern-
ment subsidy (of £16,000 per annum for 20 years for transportation of
Government freight) to provide the interest on the bonds to July 1,
1896, has been deposited in trust, to be used for that purpose, it havin
been derived from land sales. The land grant was 1,920,000 acres, 0
which 605,000 acres are held by the Government against the subsidy
a0d by the Canadian Pacific Railway under the lease. See V. 54, p.
g47. Btock $1,000,000; par $100. watd
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi-

pal,When Due.
For explanation of column headings, &c., see notes Rate per| When

Stocks—Last
on first page of tables. Cent. |Payable Dividend.

$100 ($12,000,000 2 ok |
1,000 4ig.|J.
1,000 5 415g.|J.

500 3g.&6g.lJ.

1,000

50
1,000
1,000

Miles
of
Road.

Date
of
Bonds

Size, or
ar
Value.

Amount

Outstanding Where Paylﬁ)%e' and by

Oalifornia Pacific—Stock
1st mort., fold (ext’d in 1887) y
2d M., gold, gu.p.&i., end. by Cen, Pac., ext. in ’91
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s)
Oambria & Clearfield—Stock, $2,150,000 auth
1st M. ($2,000,000) gold c*
Oamden & Allantic—Stock ($880,250 of it pref.)....
2d mortgage o*
Consol.mort. ($650,000 are 5s; balance 6s coupon).

Jan. 1, 1912
Jan. 1, 1911
July 1, 1905

Jan. 1, 1941
Sept. 15,1894
. 1, 1899

.|N.Y., 8.Pac.Co., 23 Br'd.
¢ do do

e
ey

&
o

.|Phila., Of., 233 8. 4th St.
Phila,.d Of., 233 8.4th St.
0

do
do do

5¢g J
See text.

Debenture certificates
Oamden & Burlington Oounly—Stock
1st mort., guar. p. & i. by Pa. RR. Co...
Oamden County—1st M., g., gu., p. &i. Phila. & R,c*
Oanada Atlantic—stock ($1,000,000 is pref.).......
1st mortgage, gold c*
Oanada Southern—Stock
1st mortgage for $14,000,000.
2d mortgage for $6,000,000
Oanadian Pacific—Stock (See text)
Pref. stock for $8,000,000, non-cum. (See text)..r
Can.Cent.RR.1stand 2d morts.,1stM.s.f.,dr.at105
uebec Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacific, land mort, gold (redeem at 110)....
1st mortgage debenture sterlin,
1st mort. on Algoma Branch, go
Land grant bonds, int. gu. by Can. Gov’t...c*&r
Consolidated perpetual debenture stock
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g
Atlantic & Northwest—1st mort. gold, guar..c*&r,
North S8hore Railway—1st mortgage
8t. Lawrence & Ottawa—1st mort., gold, see text

25
500 &e.
1,000
1,000
100

1,000
1,000&e
100

£100 &e 3 5
500 &o.
£100 &o
£100 &e
£100 &c|$15,000,000
1,000
£100 &e
256 &c

6
5 &6
i 5
per an.
6
5 g.

do do
Philg., Penn. RR. Co.

0 do
Philadelphia.

TRl o
Erlrlr gl
o) I Fo]

i

5 g.
See text. N. Y., Gr'd Cent. Depot.

N. Y., Union Trust Co.
ds d

0 o
N.Y., 59 Wall 8t. & Lon.
London, Co.’s Office.
Mox:ltreal.

o

Montreal, N.Y.or Lond’n
London, Baring B. & Co.
do do
do do
London, Comp’ys office.

N. Y., 59 Wall & London
Lond(‘)ln, Baring B. & Co.

13,923,707
5,650,000 5

65,000,000 |See text.

4 per %n.

[l

3,426,000
34,998,633
3,650,000

HEpPg PR
< P

39,819,675
$2,544,000
£1,330,000
£99,600
£200,000

PN -g gl od ol de

o
e >
T0HTHNEO0E " Omuby

Epaaas

P~ R Srnem

0 do ]
Can. Pac. office, London.| June 15,1910

- Qmmm»wwmuu&v

California Pacifie.~Owns from Vallejo, Cal., to Sacramento, Cal., |

BonDs.—Interest on the 1st mortgage is gunaranteed by the New York

60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In | Central till 1898 but the principal is not guaranteed. V. 56, p. 696

November, 1886, leased for 50 years to Southern Pacific Company.

Rental, $600,000 per annum. Capital stock, $12,000,000; par, $100.

In 1893 gross earnings, $1,359,455; net, $638,936, against $691,739

in 1892; taxes, etc., $48,297; rental, $600,000; loss to lessee,
9,361. Lessor's account, rental, $600,000; paid interest, ete.,
351,396; surplus to lessor, $248,604.

Cambria & Clearfield.—In operation from Cresson to Glen
Campbell Junction, miles ; branches, 49 miles; total,
97 miles. 8Stock—authorized, $2,150,000 (par $50); paid in
$1,280,550 all owned by the Pennsylvania RR. Co., which operates
the property under an arrangement terminable at option of either
party. Net earnings are paid asrental. A full abstract of the mortgage
was In V. 52, p. 976. In 1893 gross earnings $256,224, against $150,-
140 in 1892 ; net, $57,460, against $31,764.

Camden & Atlantie.—Owns Camden, N. J., to Atlantic City, and
branch, 62 miles; Atlantic City to Longport, 6 miles; Chelsea Branch RR.,
1 mile; ferries, 2 miles; operates Philadelphia Marlton & Medford Rail-
road—Haddonfield to Medford, 12 miles; total operated, 83 miles.

8TOCK, ETC.—Preferred stock is entitled to 7 per cent if earned, and
to as high as paid to common if more than 7. Pennsylvania RR. owns
$234,100 common and $451,950 preferred. There are other bonds and
mortgages outstanding, $88,300. The Phil. Marlton & Medford (leased
for net earnings) has $100,000 first 58 outstanding, due July 1, 1911,
redeemable after July 1, 1896, int. J. & J.

DIVIDENDS since 1880: On common, in 1880, 313 per cent in preferred
serip, and none since; on preferred, in 1880, 31g in serip; in 1882, 4; in
12884, 7; in 1887, 5; in 1888, 21g; in 1889, 3; in 1894, Feb., 4 p. ¢. Sept.,

13 p. c.

EARNINGS. -From Jan. 1 to Nov. 30 (11 months),

Gross, $855,115 ; net, $269,579 ; gsurp. over $129,229
Gioss, 812,297 ; mnet, 193,162; charges, 67,976

ANNUAL REPORT.—The report for 1893 in V. 58, p. 511, showed :—On
main line and branches, gross earnings, $843,324; net, $182,085,
against $137,553 in 1892; other income, $10,274; interest on bonds
$87,970; rentals, &ec., $53,872; extraordinary repairs, $12,558; sur-

lus, $3 ,959, against $4,393 in 1892. (V. 54, p. 720; V.56, p. 971;

. 58, p. 429, 511.)

Camden & Burlington County.—Owns from Camden, N. J., to
Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad,
which guaranteesbonds, principal and interest, and 6 per centon stock
Lease rental, $44,415, yielding 6 per cent on stock and bonds. Stock,
$381,925; par $25. Dividends in Jan. and July. [n 1893 gross, $269,-
756 ; net, $50,658, agst. $70,939in ’92; profit to lessee in *93, $6,243.

Camden County.—Owns from Mt. Ephraim to Spring Mills, N. J-
7 miles. Controlled by Philadelphia & Reading, $51,950 of its $100,”
goodcafpltsaé;tock being deposited under Reading’s collateral trust

eed o ;

Canada Atlantic.—Owns Ottawa, Canada, to Lacolle, Quebec, 133
miles, with bridge over St. Lawrence; trackage to St. Albans, 28 miles.
Leases for 99 years the Central Counties Ry., extending from Glen
Robertson to Hawkesbury, 21 miles. The Ottawa Arnprior & Parry
Bound Ry. is being built in the interest of this company from Ottawa
to Parry Sound, 248 miles, of which on the eastern end abeut 142 miles,
Ottawa to Long Lake, was completed and in o&)eration in Aug., 1894,
and on the western end 40 miles was completed. V.59, p. ro05. Trus-
tee of mortgage of 1889 is Farmers’ Loan & Trust Company. STOCK,
$2,000,000 common and $1,000,000 preferred. EARNINGS in year end-
ing June 30, 1894, were, gross, $586,171, against $571,371 in 1893;
net, $185,045, against $201,322; interest on bonds, $172,500; balance,
surplas, $12,- 545. In 1891-92 gross, $570,697. (V. 51,p. 403; V. 59,
p. 696, 7005.)

Canada Southern.—(See Map New York Oentral & Hudson River
Railroad.)—RoAD—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches tn
Courtright, Ont., ete., 230 miles; total, 456 miles, of which 98 miles are
nominally owned by proprietary companies. Double track, 98 miles.

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges, but Mich. Central,
by reduction of its interest charges, received more than two-thirds.
The contract provided for a re-apportionment every five years,
and in December, 1892, it was agreed to give the Canada South
ern 40 per cent and the Mich. Cent. 60 per cent of the first $1,000,-
000 of net earnings, any amount over that to be divided on the basis
of one-third and two-thirds, as before. This adds to Canada Southern’s
share just 1 p. ¢. per annum on its capital stock. V. 55, p. 1078.

DIVIDENDS since 1880—In 1881, 215 per cent; in 1882, nil; in 1883
and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 and 1889, 213; in
1890, 31; in 1891, 21; in 1892, 3; in 1893, 3 per cent; in 1894, Feb.,
134 per cent, of which 12 extra; Aug., 134 p. ¢.; in 1895, Feb. 114 p. ¢.

ANNUAL REPORT.—For 1894 Canada Southern’s share of net earn-
ings, as estimated, was $323,000. Report for 1893 in V. 58, p. 986,
showed Canada Southern’s share of net earnings as $456,648, against
$380,712 in 1892; other income, $7,320; balance income previous years,
$176,632; total, $640,600; dividends $450,000; total surplus Jan. 1,
1894, $190,600. For latest earnings see Michigan Central.—(V. 55, p.
%ib§077, 1014, 1056; V.57, p. 1082; V. 58,p. 986, 1072; V. 59, p.

3.)

Canadian Pacific.~RoAD—Owns from Montreal to Vancouver on
the Pacific Coast in British Columbia, 2,905 miles. There are branches
and auxiliary lines owned of 1,249 miles, and 2,232 miles of leased
lines; 56 miles used jointly; 776 miles operated independently for ac-
count of owners, including the Calgary & Edmonton RR., making the
whole system on January 1, 1894, 7,218 miles, of which 6,327 included
in traflic returns and 215 miles under construection.

Also controls the Minneap. St. P. & Sault Ste. Marie (1,278 miles) com-
pleted Sept., 1893, affording a direct route from the West to St. Paul and
Minneapolis ; also controls Duluth South Shore & Atlantic, 584 miles,
and in February, 1893, acquired Duluth & Winnipeg—which see.

HisTORY, ETC.—Incorporated Feb. 18, 1881, under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario
& Quebeec, Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed. In July, 1890,
leased the New Brunswick Ry. for 990 years.—(See V. 51, p. 113.)

STOCK.—The Dominion Government guaranteed and paid 3 per cent
dividends per annum on the stock from November, 1883, till August,
1893. Preferred stock for $8,000,000, to bear 4 per cent interest and
be non-cumulative, was authorized by stockholders May 10, 1893, for
improv. and equip.; but only £1,320,000 of this stock was issued.

DIVIDENDS paid—On common in 1883, 21g per cent; in 1884, 5; in
1885, 4; from 1886 to 1889 inclusive, 3 p. ¢. yearly; from 1890 to
1893, inclusive, 5 per cent yearly, but only 2 per cent of it from
earnings; in 1894, Feb., 212 p. ¢.; Aug., 22 p. ¢. On preferred in April,
1894, at rate of 4 p. ¢. per annum. Dividends on common, formerly
F. & A., are now payable in April and October.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.--In May
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov=
ernment guarantee of interest on $15,000,000 of land grant bonds.
These bonds are a lien on 15,444,200 acres of land subject only to $3,-
426,000 land grant bonds of 1881, which are redeemable at 110.

As to consolidaled debenture stock see V. 49, p. 116. V. 58, p. 596.

In June, 1890, company agreed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of
the Dul. 8. S. & At. consols it owned Jan. 1, 1894, $14,600,000.

To the Allantic & Northwest Railroad, erossing the State of Maine,
tne Dominion Government grants a subsidy of $186,000 per year till
1906 and Canadian Pacific guaranteas the balance of interest money.

8t. Lawrence & Otlawa bonds are endorsed with the Canadian Pacific’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest oa bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding payment of principal during continuance of lease.

The New Brunswick Railway consoiidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guaranteed, is paid out of rental under 990 year lease.

LANDS.—Lands unsold Dec.31, 1893, were 15,792,388 acres of Can-
adian Pacific grantand 1,098,086 acres of ManitobaSouth Western grant.
Total sales in 1893, from both grants, were 107,348 acres for $352,847,
against 392,467 acres for $1,355,618 in 1892; net from town sites,
$15,244, against $344,552. See V. 56, p. 838.

GENERAL FINANCES.—In addition to 3 per cent dividend guaranteed
by Government till August, 1893, 2 per cent yearly was paid out of
earnings. In 1893 it was decided to place $4,000,000 on special deposit
with the company’s bankers to meet any possible deficiency at any time
in maintaining dividends at 5 per cent on the ordinary stock. See V.
56, p. 810. In 1893 issued $4,866,667 consol. debenture stock. As to
preferred stock, see a preceding paragraph.

EARNINGS.—11 months, }1894...(}1'055, $17,197,309 ; net, $5,834,866

Jan. 1 to Nov. 30. 1893...Gross, 19,328,432 ; net, 7,160,519

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at Montreal on the second Wednesday in May. The report for 1893 in
full was in V. 58, p. 593, 596.

Year ending Dec. 31.

Miles operated December 31..
Passenger earnings 5

Freight 12,665,540
Mail,expr’ssand miscellaneous 2,115,767

1891. 1892. 1893.

6,327
$5,656,205
12,673,075
2,633,037

6,015
$5,556,316
13,330,540

2,522,496

Total earnings..............$20,241,096 $21,409,352 $20,962,317
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on first page of tables.

Miles
of
Road.

Size, or
Par
Value.

Date
of
Bonds

~re

N Ly
Rate per
Cent.

Eonds—Prinel-

al,When Due.

Stocks—Last
Dividend.

REST OR DIVIDENDS.

When (Where Payable, and by
Payable ‘Whom.

Amount
Outstanding

Qanadian Pacific—( Coneluded)—
Ontario & Quebec stock guaranteed in perpetuity
Ont. & Que. deben., interest guar. in perpetuity..
Toronto Grey & Bruce, 1st M., gold, int. as rental.
New Brunswick Ry.1st M.,gold,int.from rental.c*
Perpetual consol. debent. stock, int. guar
Oape Fear & Yadkin Val.—1st M.,series A,gold.c*&r
1st M., Ser. “B,” gold (2d on 233 m.)..... .... c*&r
1st ., series C, gold (2d mort. on 225 miles.).c*&r
Consolidated mortgage $15,000 per mile,gold.c*&r
8. Car.Pac.(leased) 1st M.State line to Bennettsv.
Qarolina Central—Stock
1st M.. gold, (Wilm. to Shelby,240 m.) (see text).c*
2d and 3d mortgages, gold, income, non-cumul..r
Oarolina Oumb. Gap & Chic.—1st M., g
Qarson & Oolorado—1st M. for $3,500,000,g.,8.f.c*&r
Oarthage & Adir.—1st M. $1,600,000 g..gu.p.&i.c*&r
Qarthage Water.& Sack. Har.—1st M. g.,gu.v.&i.end.
Qatasaugqua & Fogelsville—Debs. ext., g., 88’ & '93.
Oatawissa—Pref. stocks, 7 p. ¢. gu. P. & R. See text
Mortgage bonds
1st mort., assumed by Philadelphia & Read..
Catskill Mountain—First mortgage.
1st income bonds AR .
Oayuga & Susq.—Stock,9 p.c.rental D. L. & W .. ..
Oedar Falls & Minn.—Bonds on 2d div. sink. fund.c*
Oent. Br. U. P.—1st M. Atch. & P. P.RR,, gold.....
Fund int. (mort.) bds. (coup. held in trust) go
2d mortgage (Government subsidy).
Oeniral Massachusetts—1st mortgage.
Oentral N.Y.& Western—1st mort. $1,000, S
Oentral Ohio—Stock ($411,550 of this is preferred).
Con. 1st M. (for $2,850.000) now 1st lien, gold..e

$100
£100
£100
$1,000
1000
1,000
1,000

1,000
1,000
1,000
1,000
1,000

50
1.000

100 &e.

$2,000,000
£4,007,381
£719,000
£600,000
£791,707
$1,500,000
734,000
820,000

6 per an. Montreal and London.
London, Morton, Rose,
Toronto and London.

London.
d

Decem., 1894
Irredeemable.
July 26, 2882
Aug. 1,1934

Irredeemable.

(]
See text.
do

PP EEESERES
Errrrrrreer
bt udanl shalud

Oct. 1,

(=]
RERBRRRS BRER BE

July 1, 1920
1910 & 1915
Nov. 1, 1912
July 1, 1941

el

In default.
July,’94, coup. not paid,
New York City.
N.Y.,Grand Cent.Stat’'n
Catasauqua, Pa.
Philadelphia Co.’s office,
Phila., Phila.& Read.Co.
Phila., Phil. & Read. Co.
(’skill,N.Y., Tan.N1 Bk.
Dividend paid in 1893.
New York, 52 Wall St.
Last paid July, 1887.
Nov., ’93, coup. last pd.
Nov., ’93, coup. last pd.
U.8. Treas., at maturity.
Boston Office & Int. Tr.
New York, 15 Wall St.
Balt., at B. & O. office.
N. Y., Union Trust Co.

NP PO ORRDR TR O
FREEE

(<}
o
B

Feb. 1, 1900
Aug. 1, 1902
Aug. 1, 1905
Aug. 1, 1915
Jun., 1895

Jan. 2, 1907
May 1, 1895

SEEEE

©

L~}
<]

QURARIE oSN
o

B
2R RoaDaen

RR
b EES

rRel
RHHO

6 per an.
419

REE

2,500.000 Sept. 1. 1930

Year ending Dec. 31.
‘Total earnings
Operating expenses.
Per ct. of oper. exp. to earn’gs.

1891.

20,241,096

12,231,436
60-43

$8,009,660
. $4,664,493

1892.
21,409,352
12,989,004

6067

1893.
20,962,317
13,220,901

6307

$8,420,348 $7,741,416
$5,102,018  $5,338,597
1,300,000 1,300,000(312) 2,275,000

$2,045,166  $2,018,330 $127,819

To surplus for 1893 as above add interest on loans and deposits
$209,863. Total surplus December 31, 1893, $7,261,732.

-—(V. 56, p. 205, 245, 331, 414; V. 56, p. 578, 621, 710, 792, 810, 833,
887,972; V.57, p. 255, 375. 721; V. 58, p. 593, 594, 596, 619.)

Cape Fear & Yadkin Valley.=In operation from Wilming-
ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, ete.,
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel.

RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver.

BONDHOLDERS’ COMMITTEE.—W. H. Blackford, W. H. Perot, John A.
Tompkins, Frank T. Redwood, Basil B. Gordon and J. W. Middendorf;
-depositaries, Mercantile Trust & Deposit Co. of Baltimore or Farmers’
Loan & Trust Co., N. Y. V. 58, p. 1034.

BToCK authorized, $3,000,000; outstanding, $1,972,900, of which
July 1, 1892, North State Improvement Co. held $1,608,000.

BONDS.—First mortgaﬁe (trustee Farmers’ Loan & Trust Co.) is in
three series, each a tirst lien on one division of the road and a second
lien on the other divisions. North State Improvement Co., virtually the
owners of the road, held the $1,868,700 consols outstanding, and
agreed not to draw interest upon them unless fully earned. December,
1893, coupons of first mortgage were purchased by Farmers L. & T.
Co., acting as agents. V.57, p.979. June, 1894, coupons were not
paid. The coupons have a prior lien under the mortgage.

EARNINGS.—Net earnings since the receivership have been used prin-
cipally in improving theroad and rolling stuek, V. 59, p. 1057.
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1892-93 in
V. 57, p. 1038, showing gross earnings $549,355; net, $195,446; obli-
atory interest charge, $183,240. In 1891-92, gross, $550,552; net,
196,591. (V. 58, p. 81, 178, 305, 594, 682, 1034; V. 59, p. 1057.

Carolina Central.—Owns from Wilmington, N. C., to Rutherford-
ton, N. C., 267 miles, of which 219 miles (the Wil. R. Bridge) owned
Jointly. 8old in foreclosure May 31, 1880. Controlled by Seaboard &

oanoke ana Raleigh & Gaston.

BoxNDs.—There are also $150,000 Wilmington Railway Bridge 1st
mort. bonds, guaranteed by Carolina Cent., Wil. Col. & Aug. and
Wil. & Weldon. A consol. mort. for $250,000 upon the bridge was au-
thorized in 1893 to retire the 1sts as they mature, ete. Bills payable
June 30, 1893, $238,065.

In August, 1894, the Seaboard Air Line guaranteed 4 p. ¢. per annum
for 5 years on the firsts, giving non-cum. 5 p. ¢. income scrip for the
remaining 2 p. e. V.59, p. 331, 600. Under this arrangement the
overdue July, 1894, coupon was paid October 4, 1894. EARNINGS.—In
year ending June 30, 1893, gross $504,193; net, $91,957; interest,
rentals, &c., $130,108; balance, deficit, $38,151, against deficit in1891-
92 of $48,012.—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600.)

Yareiina FMiidland.—~Owns road in operation from Allendale, 8. C.”
to Severn, 8. C., 55 miles. A consolidation in 1891 of the Barnwell and
the Blockville Alston & Newberry RR. Cos. Bonds at $12,000 per mile
were authorized in August, 1891. In year 1892-93 gross earnings were
$60.871: net, $8,072, against $8,614 in 1891-92; tixed charges, $33,102.

Carson & Colorado.—(3-foot gange.)—From mound House, Nev.,
to Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 142
miles ; branches, 7 miles; total, 307 miles. Stock, $6,300,000 author-
ized ; $4,380,000 issued. Reorganized in 1892. In 1892-93 gross, $213,.
409 ; net, $74,959, against $84,673 in 1891-92; interest, ete., $107,702,

Carthage & Adirondack.—(fee Map N. Y. Central.)—Owns from
Ca.rtha,%e to Benson Mines, New York, 43 miles. The entire stock,
$500,000, is owned by the New York Central RR., which in April,
1893, leased the px'opex't}vJ in perpetuity and guaranteed its $1,600,000
of new 4 per cents, of which $500,000 were reserved for improvements
or extensions if desirable. (n year 1892-93 gross earnings, $133,080;
‘net $48,775, against $48,278 in 1891-92. (V. 56, p. 502; V. 57, p. 218.)

Carthage Watertown & Sacketr’s Harbor,.—(See Map N. Y.
Ceniral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 30 miles.
‘Controlled by N. Y. Central, which owns $477,600 of the stock and
guarantees the bonds. Leased to R. W. & O. for 371 p. ¢. of gross
earnings. Rental 1893-94 $54,790. Capital stock $465,845 common
and $21,500 preferred.

Catasauqua & Fogelsville.~See SUPPLEMENT of Nov., 1894.

Catawissa,—Owns from Tamanend, Pa., to Williamsport, Pa., 93
miles, and branch, 4 miles. Leased Nov. 1, 1872, for 999 years to Phil.
& Reading. Rental, 30 pet ct. of gross earnings and $8,000 for organi- '
zation expenses. Funded debt was assumed by lessees. There are

g
.Supplementary dividen

Balance, surplus

also chattel mortgage 5s due 1900 $24,500; 7 per cent construction
bonis due June 1, 1917, $62,000, and other bonds, $185,000. Seven per
cent is guaranteed on preferred stocks, of which $2,200,000 is first pref.
Common stock, $1,159,500, par $50. In 1892-93 rental $338,830.

Catskill Mountain Railway.—Owns narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.
Reorganization after foreclosure of June 15, 1885. Stock, $39,000;
par, $100. BONDS.—There are also second incomes for $15,200 6 &)‘ c.
First incomesihave one vote for each $100. EARNINGS.—Year ending
June 30, 1893, gross, $49,482; net, $21,893; surplus over charges,
taxes, etc., $14,205. In 1891-92 gross, $45,489; net, $19,341. From
earnings of 1892 paid $8,585 on first incomes in 1893.

Cayuga & Susquehanna,-Owns from Susquehanna River to
[thaca, N. Y., 34 miles. Charter expires in 1899. Leased till then to
Delaware Lackawanna & Western at a rental of $54,600 a year.

Cedar Falls & Minnesota,—~Owns from junction near Cedar
Falls, Iowa, to Minnesota State Line, 76 miles; of which 56 miles iron.

LEASE.—Leased to Dubuque & Bioux City for 40 years from Jan. 1
1867, at minimum rental of $113,370 per annum. See V. 51, p. 493.
Interest wae defaulted January, 1888, and rental is paid into court
pending litigation. The Dubuque & Sioux City is controlled by the
Illinois Central 8tock, $1,586,500, par $100.

In Nov., 1897, the Iliinois Central offered holders of C. F. & M. 7s,
with Jan. 1, 1888, and subsequent coupons attached, $1,120 in Illinois
Central 4s (secured on 142 miles of Dubuque & Sioux City main line)
for each $1,000 of the 7s. V.59, p.919. On Feb. 1, 1895, holders of
certificates for bonds deposited under this arrangement will be gaid
7 months’ interest on same, being $26°13 on each $1,000 of C.F. & M.
bonds. V. 60, p. 82.

EARNINGS.—In year 1892-93 gross, $118,346; deticit, after payment
of taxes, £16,436; rental, $113,370; loss to lessee, $129,806. V.59,
p. 919; V. 60, p. 82.

Central Branch Uunion Pacific.—~0wns from Atchison, Kan., to
Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 255
miles ; Atchison Jewell County & Western, 33 miles.

ORGANIZATION.—United States subsidy was $1,600,000. Controlled
by Union Pacific, but leased to Missouri Pacific for 25 years from
Sept., 30, 1885 ; rental, net earnings. Aeccounts payable Jan. 1, 1894,
$1,426,008 ; interest on Government loan accrued and unpaid Jan. 1,
1895, $1,981,260. The November, 1893, interest on Central Branch 78
and Atchison & Pike’s Peak 68 was paid in January, 1894. May, 1894,
coupons remain unpaid. See Union Pacific.

STOCK.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200.

DiIviDENDS.—In 1885, 5 per cent; in 1886, 10; in 1887, 10.

EARNINGS.—11 mos., % 1894, gross, $354,026 ; nef, $121,623.

Jan. 1 to Nov.30. 1893, gross, 441,000; net, 145,270.

In year 1893 gross on the 100 miles Atchison & Pike's Peak were
$484,620; net, $143,619; other income, net, $5,623; interest on bonds,
$140,100; U. 8. charges, $15,119; balance, deficit, $5,977. In 1892
gross, $609,509; net, $243,738; surplus over charges, $90,451. For
earnings of leased lines see Atchison Colorado & Pacitic.

Central Massachusetts,—Owns North Cambridge to Northam
ton, Mass., 99 miles. The stock is $7,419,202 (par $100), of whic
$3,949,102 is preferred and controls the company until 8 per
cent dividends shall have been earned thereon in any one year. Leased
to Boston & Lowell for 99 years from October 1, 1886, at a rental of 20
per cent of gross earnings up to $1,000,000, but with a guarantee of
sufficient rental to pay interest. New issue of $500,000 bonds has been
authorized by Legislature.

Central New York & Western.-—~RoAp—Belfast, N. Y., to Per-
kinsville, 41 miles; branch to Hornellsville, 11 miles; Anglica, N. Y,,
to Olean (narrow gauge), 40 miles; total, 92 miles, of which only a part
in operation. The narrow-gauge division is being made standard.
Successor in December, 1892, to Lackawanna & Southwestern, sold in
foreclosure in 1892. V. 55, p. 977. Stock authorized, $1,000,000.
Bonds for $108,000 are in treasury. Bills payable June 30, 1894,
$71,839; open accounts, $39,102.

EARNINGS —For year ending June 30, 1894, gross, $64,333; net,
$4.260; deficit under interest and taxes, $10,791. In 1892-93 gross,
$33,639; net, $6,331. Balance sheet of June 30, 1894, (V. 59, p. 650.)

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137
miles, of which Newark to Columbus (33 miles double tracked) is owned
jointly with Pittsburg Cin. Chie. & 8t. Louis; operates branch, 7 miles.

Lease of Colorado & Cincinnati Midland was assumed by B. & O.

LEASED to Baltimore & Ohio till 1926, with option of renewal; rental,
35 per cent of gross earnings, with minimum guaranteed of $166,000,
rental in 1893-4, $374,300; in 1892-93 $464,399.

DIVIDENDS on common stock since 1880 have been: In 1881, 61g;
from 1882 to Jan. 31, 1895, both inclusive, 6 per cent yearly.

EARNINGS.—In 1893-95 gross, $1,069,428; net, $166,658; in 1892-93
gross, $1,326,854 ; net, $240,043 ; interest $112,500; taxes, $21,000.
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of

Date |8ize, or
Par

Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payably, and by
Cent. (Payable Whom.

Amount
Outstanding

QOeniral Pacific—Stock for $68,000,000 $100
1st M.,ser. A to I, incl., gold (see text)

18t M. 8. Joaquin Val. Br., g.(s. f.) not drawn

U. 8. Loan (2d lien on certainterms)

West.Pac., old issue, 1st M. 8. Jose east’ly 100m..g
do San Jose to Brighton, Cal., series A, g.
do series B, 1st M., to Oakland, gold
do Government lien, gold

Cal. & O. 1st M., ser. A, g. (exte’d) 2 8. f. yearly,
Do do ser. B, g. (exte’d) { not drawn..

Land grant 1st M., gold, guar., extended in 1890.

Mort. gold 6s, 1936, 1d. gr. 8. f., not drawn

Mort. gold, 58, 1939, 1d. gr., guar., 8. f.,, not dr’n.c¢

Notes due land grant fund ($500,000 due yearly.)

Oenlt. Pa. & West'n.—Wilkesb. & West., 1st M., g.c*
Oeniral RR. & Banking Co. of Georgia—Stock

General mortgage “tripartite” bonds .o*

Consol. mort. for $13,000,000, gold, red. at 110.¢*

Collateral trust bonds, gold, redeemable at110.¢*

Certs. of debt, payable at option..

Equipment notes on July 1, 1893

Ocean 88. Co. 1st mortgage, gold, guarante .¢

Hoboken Wharf notes, including int. to maturity

B8avannah & Atlantic 1st mortgage, assumed...c>

0:ni. RR. of N. Jersey—Stock ($30,000,000 author.)

Bonds, secured by consolidated mortgage of 1874

Consolidated mortgage (now first mortgage)...c*

Convert. debentures, convert. into stock till 1907

Long Br. & Sea Shore, 1st m.,Sandy Hk to L.Br.c*

1,360
31
620
311

See text.
1895,'96,"7 &8
Oct. 1, 1900
1895 to 1898
Dec. 1, 1895

$67,275,500
25,883,000
6,080,000
25,885,000
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'N.Y., 8.Pac.Co.,23 Br'd.
do do

B

do do
United States Treasury.
N.Y., 8.Pac.Co.,23 Br'd.
do do

PR
& HuYu0

®

do do
nited States Treasury.
Y., 8.Pac.Co., 23 Brd.
Y.,8.Pac.Co.&London
de do

=}

U
N
N.

]
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56,000
11,000,000
00,000
620,000
7,500,000
4,999,000
As collateral

il

0O0HH

do 0
N. Y. & 8an Francisco.
New York.
July,’94, int. to be adj’d.
Jan., ’92, div. last paid.
.|Jan.,”92,coup. last paid.| J

N.Y., Security & Tr. Co.
Jan.,’92.coup, last paid.
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1893 to 1897
July 1, 1920
1895 to 1899
Mch. 1,
Feb. 1,
Nov. 1,

ay 1,
Deeo. 1,

o o
‘m!

o A

250,000
22,497,000
1,167,000
3,836,000
465.000
197,000

A

Mar.,’92,coup. lastpaid.

N.Y.Off,, 143 Libert) St.

.|N. Y., Liberty Nat. Bk.
do do

do do

do do

Qo
“EoFo
per| B &
gz

Central Pacific.—(8See Map of Soulhern Pacific.)—LINE OF ROAD.—

Lines owned— Miles. Trackage— Miles-
Ban Francisco, Cal.,, to near Northern Ry., Main Line.... 6
Ogden, Utah 872 | Union Paific into Ogden
Lathrop, Cal., 1o Goshen, Cal. 146
Roseville Junection, Cal., to
Oregon State Line
Branches to San Jose, ete....

LEASE.—In March, 1885, leased to Southern Pacific Oompany for the
net income over charges, but not less than $1,360,000 yearly. In
Dec., 1893, under a provision that its terms might be altered if they

oved inequitable to either party, the lease was 8o changed that hence-

orth the Central Pacific stockholders will receive dividends only if
earned. It is claimed that since the lease was made the dividends
have not been earned more than once. The amended lease was given
in full in V. 58, p. 819.

SuBsivY.—Interest is not payable on subsidy loan till the bonds
mature, but the ‘“Thurman’ act provides for payments yearly to the
sinking fund. See V.50, p.276. Jan. 1, 1895, principal due Govern-
ment on C. P.loan was $25,885,120; interest,$32,678,873; on Western
Pacific loan, principal, $1,970,560; interest, $2,959,451. Par value of
securities in U. 8. sinking fund Jan. 1, 1834, $5,176,500. There are con-
siderable claims against the U. 8. for transportation on non-aided lines.

LONDON COMMITTEE,—On October 16, 1894, G. Frederick Banbury,
A. P. Compton, John B. Akroyd, Daniel Marks, Joseph Price, W. News-
head and R. D. Peebles were appointed to protect the interests of Euro-
pean stock holders. (V. 59, p. 696.)

DrvipENDs—From Feb., 1888, to Feb., 1893, inclusive, 2 p. ct. yearly.
In Sept..1893, 1 p. ¢.; none since. See ‘‘Lease” above.

BoND8.—Of the first morigage 6s of r85-8, Series A to D, aggregating
$6,378,000, cover the road from Sacramento to the California State
line, 140 miles, and Series E to I, aggregating $19,505,000, cover the
road from the State line to five miles west of Ogden, 598 miles.

The 5 per cen's of 1889 are guaranteed principal and interest by the
Southern Pacific Company ; the mortgageis for $16,000,000, the Metr )-
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Of the
amount authorized $2,250,000 are reserved to retire at maturity any
land grant bonds not redeemed from land sales, and $2,750,000 can ve
applied only to the improvement or purchase of prop-rty on which the
mortgage shall have a first lien. The land grant 5s of zgoo carry South-
ern Pacific guaranty of principal and interest.

Several of the loans have sinking funds but none of the bonds are
subject to call before maturity. The total holdings of the sinking
funds on Jan. 1, 1894, exclusive of the land grant fund—which see be-
low—were $8,572,622, including $2,035,000 So. Pac. of N. M. 1st 6s;
$2,926,350 Southern Pacific Co. Steamship first 6s; $1,73%,000 Guate-
mala Central RR. first gold 6s; also other securities and $120 in cash.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 2,828,000 acres had been sold to December 31, 1893. Sales in
1893, 39,259 acres; cancellations, 45,008 acres. Land contracts on
hand January 1, 1894, $1,028,147; cash, $1, 26,080; notes of Central
Pacitic RR., $1,000,000. These last since reduced to $400,000.

EARNINGS.—10 months, ) 1894, gross, $10,956,713; net, $4,135,175.

Jan. 1 to Oct. 31. }1893. gross, 12,194,043; net, 4,970,629.

ANNUAL REPORT.—Report for 1893 was in V. 58, p. 796, 814, 817,
showing gross earnings of $14,261,224; net, $5,739,336; net profit
for year under lease, #784,717; deficit under guaranteed rental, paid
by So. Pacific, $575,283; total to lessor under lease, $1,360,000; other
income, net, $11,011: dividends paid (2 per cent), $1,345,510 ; surplus,
$25,501 In 1892, gross, $14,612,990: net, $5,707,579. (V. 58, p-
263, 365, 549,715,796, 814, 817; V. 59, p. 696, 919.)

Central Pennsylvania & Western.—Owns from Watsontown,
Pa., to Orangeville, Pa, and branch 31 miles. Projected to Williams-
port. Successor in 1893 to Wilkesbarre & Western foreclosed.

StocK.—Capital stock is $5,620,650; par, 850. BONDS.—-The first
mortgage of 1893 (N. Y. Security & Trust Co., trustee,) is for $5,000,000
gold 5 per cent 50-year bonds and provides for the proposed extension.

Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles. Opened in Dec.,1893.

Central Railroad & Banking Co. of Georgia.-~Tne system
on June 30, 1893, was made up as follows :

Lines owned— Miles. | Earns. kept separately—
S8av’h to Atlanta and branch. 312 | Western of Alabamay
Savannah & Atlantic RR.... 18| Georgia RR.Y

Lines leased, etc.— Port Royal & Augusta¥ ..
Augusta & Bavannah{ 53 ' Atlanta & West Point{
Eatonton Branch RR 22 i Port Royal & West’n Carol.Y.
Southwest’n & Branches,gu.y 332 | Wrightsville & Tennille
Mobile & Girardf 122 | Upson County RR
Savannah & WesternY .. 622 | Gainesville Jeff. & Southern.
Montgomery & Eufaula¥ .... 0

Grand total

Macon & NorthernY
{See statements for each co.
1,666 | Ocean 88. Co., est. equiv. of.

16

65
2,660
300

Total system proper
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HISTORY, RECEIVERSHIP, &C.—This road was was opened in 1843~
46. In 1888 the Richmond & West Point Terminal Company became
the holder of a majority of the stock and thereby exercised control
antil April, 1892, when receivers were appointed. See V. 57, p. 59.
The permanent receivers are H. M. Comer and R. 8. Haves. Fore-
closure sale under the tripartite mortgage has been deferred. Reor-
ganization may preclude necessity for foreclosure. See V. 58, p. 263.

BONDHOLDERS' COMMITTEE—Frederick Cromwell, Chairman,32 Nas-
sau Street, N. Y., Edward N. Gibbs and Adrian Iselin, Jr., request
deposits of tripartite bonds with N. Y. Guaranty & Indemnity Co.

Henry P. Talmadge, 68 William Street, N. Y..and others, constitute
a committee of holders of ‘‘certificates of debt.” V. 58, p. 1034.

REORGANIZATION.—Plan of reorganization as reported in July, 1894,
was given in V. 59, p. 28. Plan of the Thomas-Ryan committee is
expected shortly. It is said the road will be managed in close connec-
tion with the Southern Railway—see V. 59, p. 835.

CoUPONS IN DEFAULT.—For the last coupon paid oun the several loans
see the table above and the statements for each of the leased lines.
Interest due Nov. 1, 1894, on the collateral trust bonds, and July 1,.
1894, on the Ocean 83. bonds was paid when due.

GUARANTIES, Erc.—See SUPPLEMENT of July, 1894, There are also
rentals under leases, making aggregate charges in S8ept., 1892, about

$2,500,000 per annum, exclusive of int. on floating debt and car trusts.
FLOATING DEBT.—Total ﬂoatir}xf debt June 30, 1893, was $5,803,(¥5.
The items to be funded were in November, 1892, as follows (see state]
ment V. 55, p. 805): Tripartite bonds overdue, $4,999,000; floating
debt, $5,232,025; past-due coupons, $427,340; past-due interest om:.
certificates of indebtedness, $138,000; equipment notes, in which is in-
cluded interest to maturity, $872,439; wharf notes, in which is in-
cluded interest to maturity, $287,935; additions and improvements
recommended by General Superintendent, $4,575,000; total, $16,531,-
739. As security were pledeged Cent. of Ga. consols for about$3,000,000,
8av. & West. consols for $1,628,000, etc.

BToCK.—Of the stock $4,220,000 is held by the Southern Railway Co.,.
$220,000 in its own name and $4,000,000 in the name of the Central
Trust Co., New York. For suit as to stock see V. 55, p. 422, 938.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1893-94
was in V. 60, p.128. The following tigures are from an official state-
ment made up in a form somewhat ditferent from that in the annual
report, but showing, what the report does not, & comparison of results
with the previous year. The net earnings of $1,850,630 as below are
to be credited with “other income $134,235” and charged with the-
following disbursements : Interest on bonds, $294,000; ofher interest,
$20,110; rentals, $236,551; taxes, $131,423; and some other items,
leaving a balance to surplus of $1,227,344, but of course many charges
additional remain unpaid.

YEAR ENDING JUNE 30.
-1894. --1893.
Gross. Net. Gross. Net.

Main line...... deon 312 $2,522,935 $953,512 $2,588,410 $722,274
Augusta & Savannah 53 201,854 56,03 254,945 91,688
Southwestern RR ..332 1,098,913 365,583 1,016,769 59,000~
Savannah & Western622 213,883 1,271,391 d£.297,325
Savannah & Atlantic.18 ,439 23,089 def.16,874
Mont. & Eufaula. 80 def. 926 255,130 def.28,020
Mobile & Girard 76,433 207,925 11,532

180,692 2,107,480 303,777

Steamship Co’s..

DORAI N ... $7,450,975 $1,850,650 $7,725,139 $846,052

From July 1 to Nov. 30 (5 months), gross earnings of railroad system
were $2,343,561 in 1894, against $2,351,901 in 1893; net, after de--
ducting taxes, $905,116 in 1894, against $677,493 in 1893.

DIRECTORS.—The board re-elected Jan. 7, 1895, is as follows: H. M-
Comer, Abraham Vetsburg, George J. Mills, J. B. Holst, J. Hull»
Henry R.Jackson, C. H. Phinizy, Evan P. Howell, U. B. Harrold, 8-
R. Jaques, James Swann and W. 8. Tison.
—(V.57,p. 21, 59, 105, 144, 375, 468, 595, 638, 851,893 ; V. 58, p. 43,.
263, 383, 512, 987, 988, 990, 1034; V. 59, p. 28, 277, 780, 835, 878,
1004; V. 60, p. 82, 128.

Central RR. of New Jersey.=(See Map)—ROAD —Operates from
Jersey City, opposite New York City, wesrerly to Wilkesbarre and
Scranton, Pa., and the neighboring anthracite coal fields; also south
erly to the seashore resorts along the coast of New Jersey, ete.:

Lines owned in fee. Miles. | Nesquehoning Valley T
Jersey City to Phillipsburg.... 72 | Lehigh & Susquehanna, Phil-
Sundry branches 84| lipsburgto UnionJune., etc.1.168

Entire stock owned. Wilkesbarre & Scranton J..... 5
Long Branch & Seashore Lehigh & Lackawanna
New York & Long Branch RR., Other lines

Perth Amboy to Bay Head... 38 | Allentown Term.(oper. jointly)
New Jersey South’n RR., Long Trackage—

Branch to Atsion, ete Union Coal RR
Other lines (no debt) Pa. Pough. & Boston

13
Leased (mostly for 999 yrs.) Miles. -
10 Total operated Jan. 1, 1894.666-

Ogden Mine RR. T
I Bee this company. t See Lehigh Coal & Nav. in “Misc. Companies.”™
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

of I Par
Bonds | Value.

of
Road.‘

T 7
Miles l Date | Size, or |

(Bonds—Prinei-

|pal, When Due.

Where Payable, and by| Stocks—Last
‘Whom. Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. |Payable

| Amount
|Outstanding

N. J. 8o. 1st M., L. Br. to Atsion,etc. (assumed).c* $600
Cent.RR.of N.J., Gen.mort.for $50,000,000,g.
Real estate bond and mortgages
Lehigh Coal & Nav., mortgage, gold, assu
Guaranteed Bonds— |
Am.Dock& Imp.Co.1st M., gu.,redeem. at 110...¢"
N. Y.& L’gBr’h 1st M.,red. in 1899 at 110,gold...c*
Gen. M., for $2,500,000, g.,P.Amb.to B.Head.c
Oentral of South Carolina—Stock
1st mortgage, gold (]
Oentral Vermont—Consolidated RR. of Vt. 1st M. ..
Cent. Vt. 1st consol. M. for $15,000,000, gold.c&r|
Malone & St. Lawrence, 1st mort., gold, guar....|
8t. Lawrence & Adirondack, 1st M., gold, guar.c,
Oenlralia & Chester—1st M. $12,000 per m., gold.c*
Oharleston & Savannah—Stock
General mortgage, gol (
1st and 2d pref. inc., $1,000,000 each, non-cum.. |
Oharleston Sumler & North.—Receiver's e-rtificates
1st mortgage, $15,000 per mile, gold C
Oharlotte Oolumbia & Augusta—See SOUTHERN Ry .
Ohartiers—Stock
1st mortgage, guar. p. & i. by Penn. RR.... |
Ohateaugay RR.—Stock
Ohateaugay R'y—1st M, Lyon Mt. to Saranac Lake|
Ohattanooga Southern—Receivers’ certificates
1st M. ($15,000 p. m.) gold

‘ i

Oentral Railroad of New Jersey—(Ooncluded)— |
|

|

. C&T

1,000

500 &c.|

|
|

|
|
|
|
|
| |
|
|
|

15, 1899
1, 1987
Various dates

| $411,000
39,960,000
207,100
2,310,000 |
4,987,000 [
1,500,000 |
142,000 |
170,000
300,000

.|N. Y., Liberty Nat. Bk.| July
do d | July

o
N. Y., 143 Liberty St. |
Phila., Leh.C.& Nav. Co.| Dec. 15, 1897

|
N. Y., Cent. RR.of N. J.| July 1,
do do | Dec. 1,
Sept. 1,

July 1921
June 30,1913
Jan. 1, 1943
Sept. 1, 1991
Mch. 1, 1981
July 1, 1919

Jan. 1, 1936
Irredeemable.
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o
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N. Y., Cuyler, Morgan.
Boston, Am. L. & Tr. Co.|
do do
New York Agency.

New York Agency. |
N.Y., Farm. L. & Tr. Co.|

BRSNS BN

HIENEN
R RRRR ® KRR

S EPRENSS m

R

|
|
!
| Oet. 1,

645,300 |
Oct. 1,

500,000
95,000
200,000
145,000
1,440,000

S ER P

'1 .|June,’91,coup. lastpaid/ Dec. 1,

|

|

There are 261 miler of second and 29 miles of four tracks. With the
Balt. & Ohio and the Phila. & Reading operates the ‘ Blue Line” be-
tween Washington and the S8outhwest and New York, the B. & O. tracks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City. See also Lehigh & Hudson.

HISTORY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in possession from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
closure—see plan V. 44, p. 714, 716. Operated from February to
August, 1892, under lease by Port Reading RR. Co. Dividends were
resumed August, 1889. and increased to 131 quarterly in August, 1891.
Concerning coal properties see Lehigh & Wilkesb. in “ Miscellaneous.”

DIVIDENDS.—In 1883, 113 per cent; in 1884, 41; in 1889, 3; In
1890, 6; in 1891, 61; from February, 1892, to Feb., 1895, both
inclusive, 7 per cent, payable quarterly.

BONDS.—New Jersey Southern 6s carry the endorsed guaranty of the
New York & Long Branch. Central N. J. general 5s are reserved to
retire them at maturity. Totalissue $1,500,600, all but $411,000 being
held under the Central’s general mortgage.

Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $8,-
399,100 on Jan. !, 1894, were reserved for the prior Cent. N. J. bonds
and also for the following: N. J. Southern 6s, $411,000; Lehigh Coal
& Navigation 6s of 1897, $2,310,000; Long Branch & Seashore 7s
$197,000. All the old bonds, it will be noticed, mature within a few

ears. There were also in Aug., 1894, $1,640,900 general 5s available

or other purposes. Interest on the general mortgage coupon bonds is
payable J. & J.; on the reg. bonds Q.—J.; trustee is the Central Tr. Co.

The N. Y. & Long Branch is leased jointly by the Central and the
Penn. RR. at a guaranteed rental equal to interest on mortgage debt,
7 per cent dividends on stock and organization expenses. Its
first mortgage bonds are guaranteed principal and interest by the
Central, which owns all its stock, and are so endorsed; interest on
“ generals ” is provided out of the rental guaranteed by the Central
and the Penna. RR., and bonds are so endorsed. Of the general 5s
$1,500,000 are reserved to retire the 5s of 1882.

GENERAL FINANCES, &C.—The earning capacity of this company
increased largely after the reorganization in 1888, but in 1894 the
earnings were greatly affected by the business depression. In 1893
$2,000,000 general mortgage 5 per cent bonds were sold for purchase
of Tom’s River & Waretown RR, for betterments, equipment, ete.
In August, 1894, $1,500,000 more general ss had been issued for ad-
vances to Lehigh & Wilkesbarre Coal Co. and general purposes.

EARNINGS.—11 months, } 1894, gross, $11,208,532 ; net, $3,812,1186.

January 1 to Nov. 30. § 1893, gross, $13,392,673 ; net, $5,391,902.

ANNUAL REPORT—Fiscal year ends Dec. 31. Annual meeting is held
on Friday next preceding second Monday in May. The report for 1893,
in full, was in V. 58, p. 382, 390. (See also editorial, V. 58, p. 366.)

Year ending Dec. 31. 1891. 1892.
Passenger and freight. $6,906,211 $7,310,422
Anthracite coal 7,004,145 6,556,993
Mail, express, etc. 291,411 351,132
N. Y. & L. B. Divi 451,920 497,689
Trackage

1893.
$6,966,198
6,788,543
472,709
485,233
255,273

$14,967,956
9,117,052

$5,850,904
$868,617
154,918

$6,874,439
$1,896,370
, 2,839,279
572,725 (7)1,574,143

Balance, surplus $932,014 $757,660 $564,647

—(V. 56, p. 82, 247, 213, 330, 333, 538; V. 57, p. 422, 894; V. 58, p.
366, 382, 390; V. 59, p. 291.)

Central Vermont.—Operates from Rouse’s Point at the north
end of Lake Champlain across Vermont and Massachusetts to New
London, Conn., on Long Island Sound, with branches. The system is
made up as follows:

Road owned. Miles.
Windsor to Rouse’s Point 8
Essex Junction to Burlington.. 8
Swanton Junetion to Province. 11
Montpelier to Willi’mst’wn,&c. 16

Total gross earnings
Operating expenses and taxes.

Net earnings
Income from investments.
Premium account.

Total net income. ........... $7,024,795

Rentals paid
Interest on debt
Dividends

$14,653,687
8,526,168

$6,127,519

$14,716,236
8,621,009

$5,895,227
856,774
127,755

$6,879,756
$1,839,442
2,709,929

Leased Lines—Con’d.
Mississquoi Valley p
Montreal Portland & Boston.. 40
Montreal & Vermont June... 23
New London & Northern Y..... 121
Ogdensb. & L. Champ. & br.7..127
Rutland RR. T 120
Stanstead Shefford & Chambly 43

G| Total operated June 30, 94..772
26 | Of which was steel............. 705

HISTORY.—A consolidation in June, 1892, of the Central Vermont,
Vermont & Canada, Montpelier & White River and Consolidated Rail-
road of Vermont,

Total owned 193
Leased lines.—% See these co’s.
Addison RR.

8TOoCK.—Before consolidation Central Vermont had $1,000,000 stock
and Consolidated of Vermont $750,000 pref. and $800,000 common.

BONDS.—Of the consolidaled mortgage foursfor $15,000,000 [trustee
American Loan & Trust Co. of Boston] $7,000,000 are reserved for the
retirercent at maturity of the $7,000,000 fives due in 1913, and, if the
trustee so requires, an additional $700,000 will be held for same pur-
pose; $1,488,000 were to replace certain temporary bonds and $2,500,-
000 to pay floating debt, the balance being issuable for permanent
improvements on the system, etc. The mortgage covers the road
owned and all interest in leases and securities owned. There are
$450,000 of 6 per cent equipment bonds outstanding; about $25,000
are paid yearly. No consols sold to June 30, 1894.

EARNINGS.—For three months ending Sept. 30, 1894, earnings were:
Gross, $1,313,785; net, $456,512; charges, $371,075; balance, sur-
plus, $85,437.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1893-94
was in V. 59, p. 1005; gross receipts, including steamer earnings, were:

Gross Nel Int., rentals, Og. Tran- Balance,
Year. earnings.  earnings. taxes, dc. sil Co. surplus.
1893-4..$5,245,054 $1,586,059 $1,530,038 $50,508 $5,613
1892-3.. 5,574,398 1,588,791 1,471,602 100,926 16,263
1891-2.. 5,450,582 1,664,895 1,449,404 80,551 134,940
—(V. 53, p. 712,880; V.56,p.41; V. 57,p. 806,979; V.59,p. 1004}
V. 60, p. ¢2.)

Centralia & Chester.—(See Map.)—Chartered to build from Ches-
ter, Ill., to Altamont, I1l., with branch to a point opposite St. Genevieve;
total distance, 140 miles. The section between Centralia and Evans-
ville, 6412 miles, including sidings, is completed and in operation, and
a branch from Sparta to Rosborough, 512 miles, is about finished. At
Centralia connection is made with the Illinois Central. Bonds author-
ized, $12,000 per mile, covering roadbed, equipment and terminal
facilities. Stock issued and subscribed for like amount. The road is
standard gauge and laid with 56-pound steel rails.

Charleston Cincinnati & Chicago.—See OHIO RIVER &
CHARLESTON.

Charleston & Savannah.=—Owns from opposite Charleston,
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles,
all steel. Operates from Ashley Junction to Charleston, 8. C., and Cen-
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover,11 miles.
Branch to Waterboro, 8. C., 14 miles, is controlled in same interest but
operated separately. Belongs to Plant system. See Sav. Fla. & West.

BonDs.—Interest on first incomes: for 1888, 11 per cent, for 1889,
2; for 1890, 6; for 1891, 6; for 1892, 5; for 1893, 4 per cent (paid in
April, 1894).

EARNINGS.—5 months} 1894, gross, $202,591 ; net, $26,434.

July 1 to Nov. 30. 1893, gross, 193,278; net, 7,054.

In year to June 30, 1894, gross, $615,616, against $625,397 in 1892-3;
net, $120,922, against $135,073; surplus over charges in 1893-94,
233'26821' ;a.gainst $32,033 in 1892-93.—(V. 54, p. 405; 6 56, p. 887; V.

v DB

Charleston Sumter & Northern.=—Operates from Pregnalis,
8. C., to Gibson Station, N. C., on the Seaboard Air Line, 132 miles, an
branches, 18 miles. Receiver appointed Jan., 1892, and receivers’ cer-
tificates for $300,000 authorized, of which $192,000 issued. Reorgan-
ization in progress. Sale ordered for Feb. 15,1895. In October, 1894,
parties interested in the Wilmington & Weldon road had tecured an
interest in the Charleston Sumter & Northern. Mortgage trustee is
Atlantic Trust Co. of New York. From Jan. 1l to Dec. 31, 1894 (12
months), gross earnings were $154,266, against $153,095 in 1893. In
year ending June 30, 1893, gross, $165,478; deficit from operating,
$1,981. (V. 54, p. 525; V. 60, p. 130.)

Charlotte Columbia & Augusta,—See SOUTHERN RAILWAY.

Chartiers.—~Owns from Mansfield, Pa., to Washington, Pa., 23 miles
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts-
burg Cincinnati Chicago & 8t. Louis); the rental is net earnings. In
1893 gross $281,638, against $277,967 in 1892; net, $131,710, against
$120,412; surplus over rentals and fixed charges, $65,882. Capital
stock, $645,300 (par $50), of which the Pennsylvania Railroad owns
$333,850. Dividends since 1886 as follows: In 1887, 1888 and 1889, 5
per cent; in 1890, 519; in 1891, 719; in 1892, 8; in 1893, 10; in 1894,
April, 5 p. e.; Oct., 5 p. c.

Chateaugay RR.=Operates narrow-gauge road from Plattsburg
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road isleased from the State
of N. Y. for one dollar and the free transportation of freight to the
State’s Prison at Dannemora. The Chateaugay Railway is leased for
interest on its bonds. Built in interest of certain iron-mining company
and to carry summer travel to the Adirondacks. In year 1892-93 gross
earning+ $180,366; net, $64,132; rentals and taxes, $15,261; balance,
surplus, $48,871. Chateaugay Ry. has $168,000 stock outstanding.
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RAILROADS.

For explanation of column headings, &e., see notes
on firs* a3ge of tables.

Size, or

. |Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinel-

pal,When Due.
Rate per| When |Where Payable, and bv| Stocks—Last
Cent. |Payable Whom.

Dividend.

Amount

Ohattanooga Union- Receiver’'s certificates
Union Railway mo1tgages
Chat. Union consol. mort. for $600,000, gold..
Union Depot 1st M., guar. by Chat. Union, gold.
Oheraw & Chester—Stock.
18t & 2d mortgages ($50,000 are 2ds)
Cherry Valley Sharon & Albany—1st mortgage....
Ohester & Lenoir—Stock, com. ($49,000 is pref.)...
Mortgage bonds, 5 p.c.toJan. 1,98, then 6 p. ¢..
Ohes.& Nash.—1st M., $25,000 p.m.,g.,s.f.,not d’rn.c*
Ohesapeake & Ohio—Purch. money funding, gold.c*
Mortgage 63, gold, series “A” See text o*
18t mort.,of 1911, Penin. Ext., gold. See text.c”
Ter’] 18t m.,1922, covering 8 m., to Phoebus.g.c*
18t consol. mortgage for $30,000,000, gold ..c*&r
Rich. & All Div. 1st consol. M., gold. See text.c*
2d eons. M., Richm. via. Lynchb’g to Clifton F
Craig Valley branch 1st mortgage, gold
Warm Springs Branch 18t mortgage. gold [}
General mortgage (for $70,000,000, ete.) gold..c
Eliza. Lex. & Big 8andy 1st m., g., guar. p. &i..c*
Ches. & Ohio Equipment trust bonds, éold c*
Allgfhany Car Trust, Series A, Band C... -
Equipment notes. Soid
Elevator Co. 18t M., gold,p. &i. guar. by C. & O.¢*
2d mortgage, for $500,000,income, non-cum.c*
New River Bridge Bonds, gold.
Buck’am Br.RR.1stM., $15,000 p.m.,g.gu.,p.&l.c*
Greenbrier & New River RR. bonds
Ohes. Ohio & Southwestern.—
Padue. & Eliz.,1stM.,s, f., dr'n at 100($300,000 8s)

*

*
£3

1,000

(3]

J’y,’05-Jan.’07
July 1, 1918
1920

Oct., 1892
July, 1897
Junel5,1899

.|July,’91, coup. last paid,
: do do

. do do
Oct., ’92, div. last paid.
.|July, 92, coup. last pd.

Ao
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S e Sies
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w
o
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y In default.
.|N.Y.,J. P, Morgan & Co.
do do
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145,000
631,202
820,000
315,000
170,000
360.000

®

®E

V. N.Y.,J.P. Morgan & Co.
3 Rlch&nond.
0

See text.

& auoppauan

(=}
@

500,000

Chattanooga Southern.—Owns road, completed in June, 1891,
from Tennessee State line to Gadsden, Ala., 86 miles; branches, 3 miles;
trackage to Cbattunooga, 5 miles. In February, 1892, J. W. Burke
was appointed receiver. Sale of road has been postponed till Jan.
31, 1895. Receiver’s certificates for $255,000 have been authorized.
Issued as in table, mainly for rolling stock and improvements. In year
1892-93 gross, $36,308; net, $1,656. (V. 54, p. 287, 485,886: V. 55, p.
722; V. 56, p. 578, 710; V.58, p.222; V.59, p.919,1103; V. 60, p. 130.)

Chattanooga Union,—~0Owns 43 miles of belt railroad in Chatta-
nooga, Tenn., connecting the ten lines entering that city. H. 8. Cham-
berlain appointed receiver in Feb., 1892. Majority consols deposited
with Wm. H. Blackford, of Baltimore, Md., and large majority of un-
derlying issues with H. W. Bartol, of Philadelphia (Drexel Building)-
pending foreclosure. Plan of reorganization of Messrs. Bartoland John-
son for Union Ry. of Chattanooga calls for assessment of 40 p. e¢. on
Union Ry. firsts and 60 p. ¢. on seconds, and formation of new company.
V.59, p. 1006. Chattanooga Union ordered sold under foreclosure of
ﬂl(;s(;:B mortgage. Receiver's certificates have been issued. (V. 59. p.

.)

Cheraw & Chester.—0Owns narrow-gauge road from Chester to
Lancaster, 8. C., 29 miles. Formerly leased to C. C. & A., but not in-
cluded in Richmond Terminal reorg. plan as amended Feb. 20, 1894,
President W. H. Hardin was made receiver in January, 1894,

Cherry Valley Sharon & Albany.=—Owns from Cherry Valley
to Cobleskill, N. Y., 21 miles. In 1876 road was acquired (through
Albany & Susq.) by D. & H. Canal Co., which now operates it. Opera-
tions included in Albany & Susq. reports, Stock, $289,100; par, $50.

Chester & Lenoir.—Narrow-gauge road from Chester, S. C., to
Lenoir, N. C., 109 miles, of which 99 miles isowned. Formerly leased to
C. C. & A., but not included in Richmond Terminal as amended Feb. 20,
1894. Receivers were appointed in January, 1894, but March 10 the
road was again turned over to the company. Extension to Cranberry,
about 60 miles, is said to be under consideration.

REORGANIZATION.—Plan of June, 1894, provides for issue of (1.) new
com. stock, $172,700, in exchange for old com. at 50 p. ¢. (2.) New pre-
ferred 5 p. ¢. non cum , $49,000, given for two years’ interest due on
1st mortgage bonds. (3.) New mortgage bonds, $400,000, at 5 p. e. for
three years from Jan.1,1895,and 6 p c. thereafter; $350,000 to replace
old bonds and $50,000 to build road Newton to Hickory, 10 miles.
Bondholders agreed to accept 212 p. c. interest on bonds for ecoupon
(312 p. ¢.) due Jan. 1, 1395.

The above plan has been accepted by the stockholders and a majority
of the bondholders.

Chesapeake & Nashville.—Road owned from Gallatin to Scotts-
ville, Ky., 36 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress. On December 8, 1890, Gen. John Echols was appointed re-
ceiver. See V. 51, p. 829. Stock, $1,050,000; par, $100. In year
1892-93 gross earnings on 36 miles, $54,405; net, $13,389, against
$11,761 in 1891-92; payments, $4,942.

Chesapeake & Ohio.,=(See Mup.)—Operates from Newport News,
WVa., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. Lines conlr’d by stock, etc. Miles-
0ld Point Comfort and New- Bridges—Covington, Ky., to

port News via Charlottes- Cincinnati, Ohio...

ville to Ashland, Ky 519 | Elizabethtown Lexington &
Richmond via Lynchburg to Big Sandy RR

Clitton Forge, Va 232 | Sundry branches.......

Lines conlrolled by stock, elc.— rackage to Washington.
Maysville & Big Sandy RR. Leased

Ashland, Ky., to Covington, 144

Of the above mileage 19 miles is narro w-gauge road. Of the “leased’”
21 miles is on E. L. & B. S. and 9 miles on Washington line.

HISTORY, &C.—The former Chesapeake & Ohio was sold in fore-
closure April 2, 1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
town Lexington & Big Sandy and other roads were absorbed in 1892.
In September, 1893, the Chesapeake & Ohio Steamship Co., controlled
by this company, began operations. See below and V. 55, p. 1078.

On Jan. 1, 1894, the voting trust expired. The road is operated in
harmony with the Cleveland Cincinnati Chicago & St. Louis.

CAPITAL STOCK.—Common stock is $60,469,100; increased from
$45,000,000 to this figure in 1892-93 through exchange of practioally
all the $25.000,000 of preferred stocks for common stock and genera!
mortgage 4l per cents in certain proportions. First preferred for

,700 and second preferred for $57,600 only was outstanding July
1, 1894. See terms of exchange in V. 54, p. 642.

BONDS.—The series A bonds of 1878 cover, subject to the purchase
money 6s, the main line from Richmond, Va., via Charlottesville to
Ashland, Ky , 428 miles, and are equally secured with the Peninsular
Hztension 6s by tirst mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 is for $30,000,000 (trustee,
Central Trust Company), and sufficient bonds are reserved to

rovide for prior liens. This mortgage is also secured by deposit in
g'uat of the $11,000,000 bonds and two-thirds of the stock of the Mays-

ville & Big S8andy RR., Ashland to Covington, Ky., and the Bridge to
Cincinnati, all owned by the Ches. & O. RR. (See abstract, V. 49, p. 147.)
Richmond & Allegheny Division bonds cover the important freight
route from Richmond via Lynchburg to Clifton Forge and branches.
All carry 4 p. c. from January, 1894 (Mort. abstracts, V. 51, p. 144.)

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, ete. The balance unissued may be
sold for mew acquisitions, rolling stock, ete., but not more than
$2,000,000 thereof in any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was made, and all add.tional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In January,
1895, $21,786,000, had been listed on New York Stock Exchange,

The Elizabetht'n Lexington & Big Sandy first mortgage bonds, interest
on which has been reduced to 5 per cent, have been endorsed with the
C. & O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity. There are also Man-
chester City 8s, $60,200, and 5s, $36,000.

OPERATIONS, FINANCES, &C.—S8ince the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been %ea.tly enlarged and improved. It is
operated in harmony with the Vanderbilt lines.

The funded debt during the year 1893-94 was increased $2,564,353
for improvements, equipment, etc. June 30, 1894, the company re-
ported $1,952,598 bills payable issued to pay subscription to stock of
new steamship line between Newport News and Liverpool and improve-
ments, against which there were $2,241,000 general 428 in Treasury;
$2,112,000 were sold in September. This line, formally opened Sept.
7,1893, has wharves at Newport News and six new steamers. Stock-
holders’ meeting will be held Feb. 25 to authorize joint and several
guaranty with the C.C.C. & St. L. of Louisville & Jeffersonville bridge
bonds, affording entrance into Louisville. (See V. 60, p. 130.) ;

It is contemplated that the joint and several guaranty of the Bridge
Company bonds (of which not more than $4,000,000 in all are now to
be issued) shall be in the proportion of two-thirds by the Cleveland
Cineinnati Chicago & St. Louis and one-third by the Chesapeake &
Onhio. Itisnot expected that this guaranty will impose any burden
on the railway companies, as, at ordinary rates for traffic, the bridge
and its terminals should be self-sustaining. In view of the great im-
portance of Louisville as a traffic centre, the arrangement has the
entire approval of the board of directors.

EARNINGS.—5 months, ) 1894, gross, $4,201,928; net, $1,448,296.

July 1 to Nov. 30. } 1893, gross, $4,200,201 ; net, $1,487,647.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday in
October, Report for 1893-94 was given in full in V. 59, p. 331 and
332, and showed the following. See also editorial p. 309.

Year ending June 30— 1892. 1893. 1894.
Miles operated 1,363

$2,011,977

6,630,201
401,930

$9,044,108
6,027,127
(67)

$3,016,981
13,366
$3,030,347
$2,918,112
2,622

9,789
50,964

$18,860
. 58, p. 816 ;
0.)

1,277
$2,356,975
7,565,511
414,324

$10,336,810
7,132,761
(69)

$3,204,049
23,680

1,078
$1,913,187
6,694,953
396,460

$9,004,600
6,731,732
(75)

Express, mail and miscel.

Total earnings
Oper. expenses and taxes.
Per ct. expenses to earns..

Net earnings
Other income

$2,272,868
$1,798,095
10,916

$3,227,729
$2,738,304
(V)

T,
14,411

Total net income.... .
Interest on bonds.........
Rentals of tracks net
Loss on grain elevator....
Discount and exch’ge, &ec. 47,374

Balance . Sur.$391,320 $127,640

—(V.57,p. 278, 297, 300, 422, 469, 938, 1122, 1123; V.
V 59, p. 151, 309, 331, 332, 476, 541, 1103; V. 60, p. 13
Chesapeake Ohio & Southwestern.—~Louisville, Ky., to Mem
nis, Tenn., 392 miles, and branch Elizabethtowa to Cecilian Junction
miles, 393 miles; of which is leased from Louisville & Nashville their
(lecilian branch, 46 miles. Also operated separately the Ohio Valley
Ry., Hopkinsville via Princeton to Evansville, Ky., branches, ete., 160
miles. ; and the Hodgensville & Elizabethtown anl the Troy Tipton-
ville railroads, 16 miles in all, most of whose securities are owned.

HisTORY.—I'he Newport News & Mississippi Valley Co., formerly con-
trolling and operating this company, in November, 1393, sold 168 in-
terest to the [llinois Central on a deal maide jointly with the Louis-
ville & Nashville. See below. (V.57,p. 1033). In December, 1893, pre-
paratory to a trausfer to the Central, Messrs. John Ecshols and St. Joan
Boyle were appointed receivers of C.0.& S. W. In June, 1394, the
courts decided that control of C. 0. & S. W. by L. & N. would be un-
constitutional: V.59, p. 28. In 1891 purchased 31,297,500 (60%) o«

jitized for FRASER
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RAILROAD STOCKS AND BONDS.
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Subsecribers will confer a great tavor by giving immediate notice of any error discovered in these Tables,

RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of of

.| Bonds

8ize, or
Far Outstanding

Bonds—Prinoi *
pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount

1881

Cléesgpeake Ohio & Southwestern—(Concluded.)—

. & 8. W. 1st mort., gold ($19,000 per mile).
2d mortgage ($11,000 per mile)
Equipment trust bonds, not drawn..
Qhicago & Alton—Common stock
Preferred stock (7 per cent yearly not cumulative)
Gen. M., Joliet to E. St. Louis & br., sterling...c¢*
8.f.bonds(K.C.8t.L.&C.1stM.col.),gold,not Ar'n.c*
Kansas City 8t. L. & C. pref. stock, guaranteed..
Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A.
8t. L. Jack. & Ch., 2d M.(now 1st), end. by C.& A.
2d mortgage,Bloomington to Godfrey,assumed
Louisiana & Mo., guaranteed preferred stock.
1st mort. bonds, assumed by Chic. & Alton..
18t mort. (interest guaranteed Chic. & Alton)..
Do do (special account)
2d mort. (interest guaranteed Chicago & Alton)
Miss. River Bridge, stock (7 per ct. guar. (C.& A)..
1st M., gold, assumed, sink. fund, dr’'n at100..c*
Ohicago Burlinglor & Northern—Stock
1st mortgage, sink’g fund, redeemable at 105..c*
2d M. ($10,000 p. m.) red. after May 31, 1898..c*
Ten-year debentures L
Equipment mortgage—see text
Ohicago Burlington & Quincy—Stock, see text
Con. M. cov’ng Ch. Term. (now 1st lien) see text.c*
Plain bonds c*
Sinking fund bonds, (1st M. as coll.) not dr'n.c*
Bink. fund bonds (1st M. as coll.) not dr'n.c*&r

ot
c*

$6,176,000
3,865,000
685,000
18,751,100
3,479,500
4,379,850
1,853,000
1,750,000
1,500,000
188,000
42,000

. See text.
.|Aug.,’93, coup. last p’d.
New York City.

g N.Y.,Cuyler,Morg’n }
&Co &Chic.Tr.Office
Lond’n,J.8.Morgan&Co.
N.Y, Cuyler,Mo(Ii'g.&Co.

do o
N. Y., U. 8. Trust Co.
N.Y.,Cuyler,Morg.& Co.
do do

Aug. 1, 1911
Aug. 1, 1911
June, 1901
Dec. 1, 1894
Dec. 1,

July 1,

May 1,

Nov.. 1,

Jan., 1895
July 1, 1898
July 1, 1898
Aug. 1,

Aug. 1,

Aug. 1,

Aug. 1,
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Chie., Treasurer’s Office
N.Y.,Cuyler,Morg.& Co.

N.Y.,F.L.&T.Co.&Bost.| Apr. 1, 1926
do do June 1, 1918

do do 1, 1896

do do Feb. 1, 1903

N. Y., Boston and Chic.| Dec. 15,1894
N.Y., Bk.of Com.& Bost.| July 1, 1903
do do Jan. 1, 1896
Boston, Co.’s Office. | June 1, 1895
N.Y., Bk.of Com.& Bost.| Oct. 1, 1901
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26,677,000
547,500
330,000

2,315,000
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Ohio Valley stock, guaranteeing its $2,162,000 bonds; V. 52, p. 321, 71.
In August, 1892, a controlling interest in Owensboro Falls of Rough
& Green River RR. was purchased by Ches. O. & S. W. parties.

BECURITIES. —Common stock, $6,030,600, and preferred $3,860,000
1$164,000 additional unissued).

In May, 1894, $80,000 receivers’ certificates were authorized.

In December, 1893, the Illinois Central pledged as part security for
its collateral trust 4 per cent bonds of 1904 [first issue $5,000,000]
$5,714,200 common and $3,511,600 preferred stock, $2,369,000 of
the 2d 68, $470,000 equipment trust bonds, $779,970 over-due cou-
Sons of the 2d 6s and equipwuent bonds, and $1,783,544 of floating

ebt formerly due by the C. & O. 8. W. to C. P. Huntington and the
Newport News Co.

The courts having denied the right of the L. & N. to operate the C.
0. & S. W., the Illinois Central has assumed ¢ole responsibility for the
purchase of t e road and h«s purchased neaily the entn e issue of C. O.
& 8. W. firsts—see V. 59, p. 1006; V. 60, p. 42. The Illinois Central
loan is for $12,750,000, and $1,500,000 can be issued only to take up
additional C. O. & 8. W. 2d 6s and certain other bonds, and $6,250,000
only for a like amount of Ches. O. & 8. W. firsts.

CouroNS8.—Coupons due Feb. 1, 1894, on Paducah & Eliz. firsts and
C. 0. & S. W. firsts were bought by Speyer & Co., N. Y., for account of
the Illinois Central RR. Of the e the C. O. & 8. W. coupons were paid
by the receivers in January, 1895, with interest. V. 60, p. 42. August,
1894, coupons on Pad. & E. 1sts and C. O. & 8. W. 1sts were not paid.
V. 59, p. 331. In Jan., 1895, second mortgage trustee petitioned for
ggymellgtoot first mortgage interest to prevent six months’ default. V.

5 D b
EARNINGS.—11 mos. E 1894, gross, $1,975,872 ; net, $692,730.
Jan. 1 to Nov. 30. 1893, gross, $2,130,947 ; net, $750,711.

ANNUAL REPORT.—Fiscal year changed to end June 30. Report for

year 1891-92 in V. 55, p. 855.
G1ross earns. Net
$2,410,208 $847,822
2,297,825
2,311,280 739,428
—(V. 57, p. 218, 510, 763, 1039, 1082, 1083, 1122}
p. 28, 331, 878,1006; V. 60, p. 42, 130.)

Chicago & Alton.—RoAD—Operates from Chicago to St. Louis,
Kansas City, ete., owning 542 miles and operating in all 843 miles, of
‘which 110 miles double track.

Lines Owned— Miles.
Joliet to East St. Louis,
Dwight to Wash. and Lacon... 80
8t. L. Jack. & Chie. Division—
Bloomington to Godfrey
Rood house to Quincy June....
Joliet to Coal City, ete.
Other lines

Balance.

Lines Leased—
Joliet & Chicago—

Chicago to Joliet
Louisiana & Missouri Riv.—
Louisiana to Cedar City
Kan. City 8t. L. & Chicago—

Mexico to Kansas City
Mississippi River Bridge

Total of all (70 1b. ste el)

HiIsTORY.—Reorganized in October, 1862, after foreclosure.
<consolidated with the St. Louis Jacksonville & Chicago RR.

8TocK.—S8tock for $2,185,900 was sold to stockholders at 114, to
retire $2,383,000 of 7 per cent bonds due January 1, 1893. In August,
1893, the company sold $2,450,200 new stock to stockholders at
114 to retire $2,929,000 7 per cent bonds due April 1, 1894.

The Chicago & Alton preferred stock has prior right to a non-cumula-
tive dividend not exceeding 7 per cent from net earnings and (after
payment of 7 on common) also shares with common in any surplus.

DIVIDENDS since 1879—In 1880, preferred 7, common 6lg; in 1881,
both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from 1885
to Dec., 1894, both inclusive, both 8 (2 per cent quarterly.)

LEASED LINES.—The Kansas Qity St. Lowis & Ohicago is leased in per-
1})etu.ity from Nov. 1, 1877, at rental of 35 per cent of gross earnings.
t8 bonds are held by the U. 8. Trust Co. as security for the Chicago
& Alton bonds of 1878, which have asinking fund of $60,000 per annum.
Common stock, $271,700, of which $157,600 is owned by the C. & A.
The Joliet & Ohicago is leased from January 1, 1864, forthe term ot its
«charter, and forms part of the main line. Rental, 7 per cent on stock.
The Louwisiana & Missouri River RR. is leased for 1,000 years.
Under the lea-e as moditied Nov. 13, 1894, the Alton assumes to pay
all interest on the L. & M. R. first and second mortgage bonds and their
P incipal when due, also 7 p. ¢. per annum on the suaranteed prefe red
stock. The Alton also agrees to purchase the L., & M. R. unguaranteed
referred at $29 50 per share aud the common at $10 per share. V.
59, p. 1057. Unguaranteed preferred stock is $1,010,000 and common
$2,272,700,neither of which have ever paid dividends. Rental in 1893,
$140,897, against $161,468 in 1892. In Nov., 1894, a controlling in-
g%rest éx’17 8Lal-. & Mo. River stock was purchased by Chicago & Alton. V.
, P. \
The Mississippi River Bridgeis leased in 8erpetuity from Dec. 3, 1877,
%t gé) C. 233$ 00,000 stock (all owned by C. & A.) and 6 p.e. on bonds.
. 59, p. s

GENERAL FINANCES.—The Chicago & Alton Road has been par-
ticularly strong in having a large local business between Chicago and

Miles-

843
In 1884

bs://fraser.stlouisfed.org

* having been built or new lines acquired of recent years.

Its leased lines are as completely controlled as if owned,
is very oconservatively managed, no extensions
Since the
year 1883 $2,371,703 income has been expended in the purchase of
additional real estate, rolling stock, ete., and the bonded debt has been
reduced by the purchase and cancellation of $799,000 of bonds.

ANNUAL REPORT.—Fiscal year ends December 31. The annual meet
ing is held in Chicago the first Monday in April. Annual report for
1893 was in V. 58, p. 304, 323.

Yearending Dec. 31— 1890. 1891. 1892.
Totalgross earnings$7,065,754 $7,590,881 $7,730,610

Net earnings. . $3,132,131 $2,922,811
272,567 272,866
305,917

$3,501,594
$674,053

8t. Louis.
and the system

1893.
$7,566,639
$2,910,750

305,336
131
$3,216,217
$653,892

$3,404 698
$674,722

.$2,957,251
$652,411

Total receipts.

Rentals paid
Construct.,equip.,&e.
Interest on debt.
Dividends
Miscellaneous. 88,742 169

Balance def.$292,379 sr.$223,067 sur.$207.046 sur.$72,727

—(V.56,p.329,356; V.57, p. 217, 468; V.58, p. 82, 304, 323; V.
59, p. 737, 780, 835, 878, 1057.)

Chicago Burlington & Northermn.,—Owns from Oregon, Ill.
to St. Paul, Minn., 318 miles; Fulton to Savanna, Ill., 17 miles; branches
6 miles; trackage to Minneapolis, ete., 30 miles; total, 371 miles. Com-
pleted Aug., 1886. Stock authorized $12,000,000; par, $100; outstand-
ing in January, 1895, $9,665,000, of which C. B. & Q. owned
$9,555,600. (See V. 50, p. 390.)

BoNDS.—The C. B. & Q. and Chicago & Iowa give a traffic guarantee
for 20 years from ’85 of one-half of their net earnings derived from busi-
ness to and from the Northern (to be not less than $100,000 per year)
for the retirement of Chicago Burlington & Northern firsts at 105; and
after March 31, 1896, the whole issue may be retired at 105.

The equipment bonds were called for payment at 105 on Feb. 1, 1893,
and holders given the privilege of retaining their bonds upon agreeing
to 5 per cent interest and the waiving of the sinking fund provision.

EARNINGS.—11 mos, §1894, gross $1,692,818; net $504,573.
January 1 to Nov. 30, ¢ 1893, gross $2,195,774 ; net $784,419.

In 1893 gross earnings were $2,361,155; net, $848,070; rentals,
$114,895; interest, $681,994; taxes, $89,128; balance, deficit for
year, $37,947. In 1892 gross, $2,208,972; net, $807,938. (V. 52, p.
641; V 55, p. 215.)

Chicago Burlington & Quincy.—(See Map.)—R0OAD.—Operates
a great system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., Omaha,
Neb., Denver, Col., and Cheyenne and the Black Hills in Wyoming.
The accompanying map shows clearly the lines of this system.

Road owned, leased, etc. Miles. Controll’ d—o .s&farately. tMiles.
Chicago to Denver, Col 1,024 | 8t. Louis K. & N.W.(see below)225
Kan. C. 8t. J. & Coun. Bluffs{— Chicago Burl. & Kansas City ..195

Kan. C. to Coun. Bluffs,etc. 316 | Humeston & Shenandoah, half
Other branches, and leased interest with Wabash

lines, practically owned....4,103 | Chicago Burl. & Northern.

Used jointly with other Co.’s. 153 | Hannibal & 8t. Joseph ....
Sheridanto Billings(seebel’w) 129 | Trackage, No. Pac

System proper

Second track, 297 miles ; third track, 30.

1 These properties are separately described in this SUPPLEMENT.

t Of this mileage 59 miles are already included in the system proper
and 106 miles are trackage outside of system.

In 1893 road was extended to Speartish in South Dakota, 32 miles,
and to Alger in Wyoming, 8 miles The St. L. Keokuk & N. W.,
was extended in 1894, so as to afford entrance into St. Louis.

Extension from Sheridan to Billings, on Nor. Pac. 147 miles, was
opened for business Oct. 28, 1894. For 18 miles out from Billings
tracks of No. Pac. RR. are used. V.59, p. 737.

ORGANIZATION, &C.—This was a consolidation in July, 1875, of the
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as interest on bonds. The
ownership in the other roads above-mentioned is in the stocks and
bonds thereof, and their accounts are kept separate.

LANDS.—The lands have mostly been sold, but 46,535 acres remain-
ing; land notes outstanding, including interest payable, $515,942.

CAPITAL STOCK.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made. Stock
for $5,595,300 was sold at par to stockholders in February, 1893.

DIvIDENDS.—From 1881 to 1887 inclusive, 8; in 1888, 5; in
1889, 4; in 1890, 5; in 1891, 414; in 1892, 5. in 1893, 5; in 1894, March,
114 p. ¢.; June, 134 p. ¢.; Sept. 114 p. ¢.; Dec.,1 p. c.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables’. ‘

RAILROADS.

For explanation of column headings, &c., see notes
. on first page of tables.

Miles
of
Road.

Date
of

8ize, or
Par
Value.

Bonds—Princi
pal,When Due,
Stocks—Last
Dividend.

INTEREST OF DIVIDENDS.

Rate per| When |Where Payable, and b
Cent. |Payable quom.' 7.

Amount
Outstanding

Ohicago Burlington & Quincy—( Concluded)—

Ch. Burl. & Q. Iowa Div., 8.f. 55, drawn at105..
Iowa Div., s. f. mort%?%e 48, drawn at 100.c&r
Sink. fund 4s (for B. . W.) drawn at 100.c&r*
Denver exten. (collat. tr.) b’ds, s.f. dr'n at 100.¢*

Ch. Burl. & Q. Debentures for Han. & 8t. Jo stk.c*
Nebraska ext., $20,000 p. m. (s.f., not dr'n).c*&r
Convertible debentures (See remarks)

Omaha & 8. W., 1st mortgage, guaranteed

Nebraska Railway consolidated mort,

B.& Mo.RR. in Neb. {Land grant, 8. f., dr. at 100}
Con.M$14000000 ? Exempt, not dr’'n till 1908
Burl. & Mo. RR.in Neb., s. f. for At.&Neb.RR.st’k..
gulnoy Alton & St. L. (leased) 1st mortgage. <2 OF

ep.Val. R.,1st M.g.,(dr.at100) s.1.,$14,000 yr'ly.c

Ot&wa. Oswego & Fox River, 1st mortgage ....c*

Chicago & Towa 1st and 2d mortgages..... B i wee

Chicago Rockford & Northern 1st mortgage

Atch. &Neb., 1st M., At. to Lin., Neb., ete., guar.c*
2d mort. on Atch. & Neb. RR. (18t M. on bridge)

Line’n & N.W.RR.1st M. guar.,s.f.1 p.c.,notdr’n..

0. B. & Q. System—§8t. L. Keokuk & N. W. 1st M....

Ohic. & East. Illinois—Com. stock ($15,000 p. mile).

Preferred stock, 6 per cent ($10,000 per mile)....

1st mort. (s. f. $20,000,n0 drawings) c*

Danville & Grape Creek RR.—1st M., assumed..c*

Extension, 1st mortgage *

Consol. mortgage (for $6,000,000),

Collateral trust bonds, sinking fun

General consolidated and first mortgage

Chie.& Ind.Coal—1st M. $25,000 p. m., assumed.c*

787

415
1,432

49
132

$2,861,000
7,766,000

Oct. 1,
Oct. 1,
Sept. 1,

=3

N.Y., Bk.of Com.& Bost.
do do

SEEETE

do do
Boston, Co.’s Office.

) o
Boston, Bk. of Com’rce.
do 0
do do
N.Y.,F.L.&T.Co.& Bost.
Boston, Bk. of Com’rce.
N.Y., F.L.&T.Co.& Bost.| July 1, 1900

do do 1900 & 1901
Oct.
Mch.
Deec.
Jan.
Feb.
Jan.
Deo.

do do
Boston, Bk. of Com’rce.
Boston.
Boston, Co.’s Office.
Boston, C. B. & Q. office
N.Y., Hanover Nat. B’k
N.Y.,4th Nat.Bk.& Bost.
Boston, Globe Nat. Bk.
N.Y., Fourth Nat. Bank.
N. Y., Central Trust Co.
do do
do do
N. Y., Met. Trust Co.
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BINKING FUNDS.—Included in the bonds outstandinﬁ in the table
above are sundry bonds of the company which are held alive and
drawing interest for account of the various sinking funds.

BONDS.—The consol. mortgage of 1873 is for $30,000,000, of which
$1,076,000 reserved to retire a like amount of Ottawa Oswego & Fox
River guaranteed bonds—the remainder for construction and equip-
ment. The consols are a first lien on 750 miles of road in Illinois and
on Chicago terminal property.

The Iowa Division bonds cover the main line in Iowa from
Burlington to East Plattsmouth on the Mo. River, 279 miles,
and 16 branches, 511 miles. These bonds have a sinking fund
of 113 per cent ($203,800) yearly, for which the 4s are
subject to call at 100, the 58 at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mortgage 5 per cent bonds
(limited to $20,000 per mile of main track and $10,000 per mile of sec-
ond track) upon about 400 miles of road, representing five different
lines, of which the most important is that from west line, Red Willow
County, Neb., westerly to Denver, Col., 248 miles. They have a sinking
fund of 1 per cent for which they are subject to call at 100.

The collateral trust Nebraska extension bonds of 1887 (New England
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
gingle track and $10,000 ‘fer mile additional for second track. See
abstraet of mortgage in V. 45, p. 441

Burlington & Mo. in_Nebraska consol. mortgage of 1878 is for

14,000,000, of which $1,018,000 reserved to retire in 1896 Omaha &

. W.and Nebraska Railway bonds, the only priorliens. The mortgage
covers 628 miles in Nebraska, including lines from Omaha via Oreopo-
lis to Grand Island, Lineoln via Hastings to Amboy, and from Nemaha
via Beatrice to Crete, etc. Of the consols outstanding all exeept the
$5,000,000 of exempt bonds are subject to call for the sinking fund at

ar, $193,815 having been retired in 1893. The “ exempt” bonds may

e called after 1908. The sioking fund Dec. 31, 1893, held alive
$3,420,308 of th- bonds included above as outstanding.

The 5 per cent debentures of 1890 and 1892 are convertible into stock,
at any time prior to December 1, 1902, except when books are closed.
Bee terms of conversion on page 2 of the SUPPLEMENT for March, 1893

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above.

Chicago & Iowa 1st and 2d mortgage 8s for $1,750,000; Chicago
Rockford & No. 1st 8s, $250,000; Atchison & Nebraska 2d 6s, $901,
280, released from B. & M. R. sinking fund, were held in C. B. & Q.
treasury Jan. 1, 1894.

GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, however, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.

On July 1, 1893, the company issued new capital stock for
$5,876,500, and the same amount of consolidated 7s, due in 1903,
The proceeds were used for new equipment, improvements, con-
struction, St. Louis terminals, bridge across the Missouri, and for the
payment of $3,542,550 Burlington & Missouri 7s due Oct. 1,1893. The

ayment of the B. & M. 7s freed about $6,635,000 of bonds drawing

nterest in the sinking fund ; but in January, 1894, some of the bonds

get free were sold. See V.56, p.164; V.57, p. 105. In April, 1894,
$1,500,000 consol. 7s were sold, and in July $1,000,000 more were
issued to reimburse the company for eonstruction in 1588.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months) earnings
including lines controlled, were :

11 mos. Gross. Net.

894....$29,054,522 $11,331,629 $8,800,000 $2,531,629
1893.... 35,460,252 12,672,348 9,051,689 3,620,659

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
the third Wednesday in May. Report for 1893 was published at much
length in the CHRONICLE, V. 58, p. 549, 554. The operations for the
gystem proper, not including the lines controlled, have been as follows:
Year end. Dec. 31— 1890. 1891. 1892. 1893.
Miles operated. . 5,216 5,325 5,556 5,696
To. grossearns.$27,725,967 $27,916,127 $33,002,394 $31,042,969
Oper. exp. & tax.18,749,699 18,549,257 22,469,011 21,224,504

Net earnings....$8,976,268  $9,366,870 $10,533,383  $9,818,465

P.c.op.ex.toe.. 6762 6645 63:08 6837
The company’s income account, including the receipts and disburse-

ments on account of lines controlled, has been as f%llows: Saes

1891, 3
$9,366,870 $10,533,383  $9,818,465
Int. & exch’ge.. 06,035 1,371,627 1,281,818 1,771,092
NetB.&M. 1. gr. 178,455 156,848 188,572 108,422

Total income.. $9,960,758 $10,895,345 $12,003,773 $11,697,979
Rentals paid.... $206,078 $230,280 $314,573 $310,260
Interest on debt 5,491,992 5,817,266 6,113,738 6,538,911
Dividends (5) 3,819,630 (414" 3,246,686 (5) 3,819,922 (5) 3,960,252
Car. tosink’gf’d. 45,492 64,839 765,186 765,090

Balance, sur..def. $302,434 sur.$836,274 sur.$990,354 sur.$123,466

—(V. 56, p. 164, 646, 667, 669, 834; V. 57, p. 21, 22, 105, 342, 1122,
58, p. 549, 554,733, 773; V. 59, p. 116, 629, 737,919; V. 60, p. ¢2.)

Charges. Bal., surplus.

1890.
Net earnings....$8,976,268

C. R, & Q. System=St, Louis Keokuk & N. W,=R0OAD.—
From Keokuk, Mo., to St. Louis, Mo., 170 miles, and branch Keokuk te
Mt. Pleasant, 55 miles: total, 225 miles. Controlled by C. B.& Q. STOCK.
—8tock increased from $8,000,000 to about $20,000,000 in 1893
BoNDS. — All of the $8,000.000 bonds are held in the C. B. & Q. treasury.
EARNINGS.—For year ending June 30, 1893, gross, $1,767,266; net,
$558.536.

Chicago & Eastern Illinois.—(See Map.)—Operates double-
track road from Chicago, Ill., to Terre Haute, Ind., and the bituminous
coal flelds, with various branches. (T See this co.)

Lines owned in fee. Miles. Proprietary lines (leased.) Miles,
Dolton to Shelbyville, I1l.......199 | Evans. T. H. & Chic. RR., Dan-
Rossville to Sidell, 11 ville, to Otter Creek Junc. .. 49
Momence to Ind. State line— Ind. Block Coal RR., Otter

June. Chie. & Ind. Coal Ry... 11 Creek Junc. to Brazil, Ind.... 13
Cissna Junec. to Cissna Park... 11 Trackage, ete.

Chie.&Indiana Coal Div.,Brazil Otter Creek Junc. to Terre H.. 6

to La Crosse, Ind., ete.. ..176 | Dolton to Chicago, Ch.&W.Ind. 17

A o |
SRbLe Gradk Total operated June 30, '94..516

HIsTORY, LEASES, &C.—Reorganized under existing title September
1,1877. On June 6, 1894, formally consolidated with the Chicago &
Indiana Coal RR. 8ee V. 58, p. 987. Also owns control of Evansville
Terre Haute & Chicago RR. and $1,000,000 stock of the Chicago &
Western Indiana—which see, having all the local traffic of the latter
road from Dolton into Chicago.

In January, 1890, a ten-year traffic contract was made with the
Evansville & Terre Haute for the operation of a through line between
Chicago and Evansville. V.55, p. 995.

CAPITAL STOCK.—The common stock is entitled to all surplus after 6
per cent on the preferred stock. In addition to the amounts outstand-
ing in the table, $2,158,800 common and $407,100 preferred were held
in the company’s treasury June 30, 1894.

DIvIDENDS.—On new preferred in 1888, 712; in 1889, 6; in 1890, 6; in
pref. stock; in 1891, 413 cash; in 1892, 6; in 1893, 6; in 1894, 6; in
1895, Jan., 11,

BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois guaran
tees the interest on Evansville Terre Haute & Chicago issu~s (see that
company) and interest on $150,000 Indiana Block Coal 1st 78; some
Block Coal 78 have been drawn for the sinking fund.

I'ne general consolidated mortgage of 1887 (trustee, Central Trust
Company) provides for the retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track;
also for bends for equipment at $7,000 per mile and for double track at
$8,000 per mile. These bonds are a first mortgage on 124 miles of road,
including the line from Rossville via Sidell to Shelbyville, ete., also on
equipment valued at $2,355,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, Ill., and rest of property subject to prior liens.

Chtccégo & Indiana Coal first mortgage of 1886 (trustees, Metropolitan
Trust Company and R. B. F, Pierce) is for $1,000,000 on road £ rom
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)
for extensions; second track, $8,000 per mile. The bonds have been
assumed by the C. & E. [. Of the $4,626,000 given as outstanding,
$89,000 were in C. & E. I. treasury June 30, 1894, During 1893-94
$39,000 were issued. (V. 54, p. 964.)

GENERAL FINANCES.—This company owns most of the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region. It hasbought within a few years
terminal property in Chicago worth over $1,200,000. In December,
1892, issued $1,007,000 general consols for double track, ete., and in
Nov.,1893,issued $946,000 for construction (Rossville to Sidell, &e.)
and equipment. Bills payable June 30, 1894, $360,000.

LATEST EARNING 8,—From January 1 to Deec. 31, 1894 (12 months),
gross, $3,419,489, against $4,487,882 in 1893.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
in Chicago on the first Wednesday in June. The annual report for
1893-94 was in V. 59, p. 647. Tke policy of charging operating
expenses with many items that might properly be called ““construction”
was continued. The company receives low rates for its freight, the
rate per ton per mile in 1893-94 being 63:100 of a cent, against 59:100
of a cent in 1892-93; rate per passenger per mile was 1 61 cents,

against 1-53 cents.
Year end. June 30. 1891. 1892. 1893. 1894,
439 480 480 516

Miles operated........
(Gross earnings $3,567,195 $3,775,546 $4,446,959 $3,860,115
2,990,314 2,409,710

Oper. exp. & taxes... 1,946,499 2,503,523
$1,456,644 $1,450,405

$1,620,696 $1,272,023
$1,340,987 $1,523,386 $1,576,092
016 942,788

Interest paid ,904 837,340 g
221,071 238,756

- 204,226 210,655 '
.(6) 275,949 (6) 283,986 (6) 283,986 (6) 286,914

Ralance $410,198 sur. $9,006 sr.$105,313 sr.$107,634
—;V. 56, p. 81,578; V. 57, p. 718, 894, 979; V. 58, p. 987; V.59, p
647.)

Netearnings
Net (incl.oth.'mcome).$1,§gg.279
N

Div. on pref. stock .
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Miles
of
Road.

of |

Date ‘Size, or
| Par
Bonds| Value.

Bonds—Prinel

pal,When Due.

Stocks—Last.
Dividend.

i INTEREST OR DIVIDENDS.

!Rate per| When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Ohicago Elevaled Terminal—Stock
Ohicago & Erie—Stock (all held by Erie).. i
1st M., gold, interest guar. till prinecipal is paid..c*
Income bonds for $10,000,000 5 p. ¢. non-cum...
Terminal 1st mortgage, gold
Ohicago Fort Madison & Des Moines—1st mort.,gold
Ohicago & Grand Trunk—Stock
Northwest Grand Trunk., 1st mortgage
1st mortgage for $6,000,000, $ & £
2d mortgage
Oh.Gt. West.—C.St.P.&K.C.pr.loan,red.at 105.assum
Debenture stock, $15,000,000, guar. 4 per cent..
Debenture scrip (see text)
Pref. stock A, 5 per cent, gold, $15,000,000..
Pref. stock B, 4 per cent $10,000,000.
Common stock, $30,000,000
C. St. P. & K. C. equip. lease warrants, assumed.
Ohic. Junc. Rys. & Un. Stk. Yard—See MISCELLAN
Chic. Kalamazoo & Saginaw—Stock ($2,000,000 au.)
Ohicago Milwaukee & St. Paul—Common stock
Preferred stock 7 per cent yearly, not cumulative.
Iowa & Minn. 1st M. convert. into pf. stock..c*
Prairie du Chien 1st M. (Mil. to Pr. du Chien).c*
2d mortgage, convertible into pref. stock ..c*
Towa & Dakota 1st M., conv. into pref. stock..*o
River Div. (St.P.&C.) 1st M. eon. into pf.stk.g.c*
Hastings & Dakota 1st M., conv. into pref. st’k

00 |Jan.’95 none
46,027,261 2

F.
F.

J
J
. T
J

$100,000
12,000,000
10,000,000
300,000

Fig

N. Y., when earned.
N.Y.,Drexel,Morg.& Co.

Hok
rerSe

{N. Y. Agency, Bk. of
Montreal &London.

do do
N.Y.,Lon. & Amsterdam
London,R.Benson & Co.
do do

2,823,150
10,351,200
1,076,104
11,132,400
7,444,190
20,808,345
1,427,858

HEHEH =

M’thly.

25,991,900
2,824,000

d do
London and New York.
N. Y. Office, 42 Wall St.

el
e latal A ale s

Chicago Elevated Terminal Ry.—Organized in 1892.
elevated terminal tracks in Chicago aggregating 27-69 miles.
deat, Joseph T. Torrence; office, onadnock Block, Chicago, Il

Chicago & Erie.~Owns from Marion, Ohio, to Hammond, Ind.
249 miles, and leases trackage over Chicago & Western Indiana to
Chicago, 20 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago.

HISTORY AND STOCK.—Reorganization per plan in V. 44, p. 369 of
Chic. & Atlantic, sold in foreclosure August 12, 1890. The N. Y. Lake
Erie & West. owns the entire stock of $100,000. There were car trusts,
June 30, 1894, for $1183,564, for which $119,000 1st mort. bonds are
reserved. The N. Y. L. E. & W. is in receivers’ hand but interest on
C. & E. first and terminal bonds has been paid regularly.

BoNDS.—The first morigage (trustees Central Trust Co. and Edward
Daniels) bore 4 per cent interest till May 1, 1892, and thereafter
5p.ct. This interest is guaranteed by Erie. See V. 56, p. 695. Both
the first and the income mortgage cover 249 miles of road, the
contract with the Chicago & Western Indiana, $1,000,000 of that com-
pany’s stock and $240,000 stock of the Chicago Belt Railway. See full
abstracts of mortgagesin V. 51, p. 911 to 913. See also V. 54, p. 203.

A certain percentage of the gross earnings is each year to be applied,
first, to payment of interest on the first mortgage bonds, second to the
payment of interest on the incomes. If the gross earnings in any year
amount to $2,250,000 or less, then this percentage is to be 221 per
cent; if to more than $2,250,000 and less than $2,750,000, then 25 per
cent; if to $2,750,000 or more, and less than $3,250,000, then 272 per
cent; if to $3,250,000 or more, then 29 per cent. In case the percentage
of gross earnings is not sufficient to meet interest on the first mortgage
bonds and the Erie has to make up the deficiency, then the amount of
such deficiency, with interest at 5 per cent, is payable to Erie in subse-
quent years prior to the payment of interest on the income bonds.

Interest on the incomes has been paid as follows: For year 1890-91,
none; for 1891-92, 3 per cent, Oct. 1; for 1892-93, 2 per cent, Oct. 2;
for 1893-94, 214 per cent, Oct. 1.

LATEST EARNINGS.—From Jan. 1 to Nov. 30, 1894 (9 months), gross
earnings were $2,115,479, against $3,116,321 in 1893.

ANNUAL REPORT.—Fiscal year ends June 30. Gross earnings for
{ear 1893-94 were $2,990,672; net, $397,759; other income, $65,337;
nterest on bonds, fixed rentals and other charges, $83%,794; net
deficit, $375,698. In 1892-93 gross, $2,916,901; net, $402,540.

Under the arra!ifement with the Erie 2719 per cent of the gross
earnings was applicable for interest on bonds, equal to interest on
first mortgage bonds and about 214 per cent interest on the income
bonds, payable in October. See V. 57, p. 936. (V. 55, p. 331, 941; V.
57, p. 936; V. 59, p. 781.)

Chicago Fort DMadison & Des Moines.—Road completed
from Fort Madison to Ottumwa, Ia., 71 miles, in December, 1892.
Capital stock June 30, 1892—authorized, $5,000,000; outstanding
June 30, 1893, $1,970,200° par, $100; the funded debt was $1,313,000.
In year 1892-93 gross earnings, $57,497 ; net, $9,796, against $18,243
in 1891-92; charges, $46,638

Chicago & Grand Trunk.—Owns from Port Huron, Mich., to
Elsdon, 326 miles; leases Grand Trunk Junction Railroad, 4 miles, and
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock,
7 7 in $100 shares. The Grand Trunk of Canada
gives a traffic guarantee of 30 per cent of gross earnings. Third
mortgage for $6,000,000 was authorized in April, 1893, but will not be
issued to the public. Ou Jan. 1, 1894, bills payable were $74,750; int.
due Jan. 1, $223,600; sundry outstanding accounts and wages, $1,-
632,983, against which the company had cash $187,803; “sundry
assets,” $336,203, and outstanding traffic balance, $355,126.

EARNINGS.—(11 mos.), % 1894 Gross, $2,495,402 ; def. $3.146
Jan. 1 to Nov. 30. 1893 Gross, 3,937,021 ; net, 893,639

In 1893 gross, $4,181,733; net, $843,425; deflcit under charges,
$59,479. In 1892 gross, $3,764,171; net, $818,833. (V. 56, p. 621.)

Chicago Great Western., —(See Map.)—ROAD.—Operates and
owns by deed the Chicaﬁo 8t. Paul & Kansas City Ry., which extends as
follows: Main lines (all steel) Chicago to 8t. Paul and St. Joseph, 690
miles; Hayfield to Manley Junction, 47 miles; branches—Sumner to
Hampton, 64 miles; to coal mines, &c.,in ITowa, 101s miles; other, 4
miles ; total owned, 815 miles; and leases—St. Paul to Minneapolis, 101
miles; Chicago terminals, 10 miles; Dubuque to Aiken, 16 miles; Des
Moines terminals, 2:70 miles ; Leavenworth to Kansas City, 443 miles;
total leased, 84 miles. Tne‘,Chica'fo Great Western also owns, in fee,
Bee Creek to Beverly, 23 miles. Total operated, 922 miles.

ORGANIZATION—Incorporated under laws of Illinois in January,
1892, to facilitate reorganization of the Chicago St. P. & Kan. City Ry.

On Sept. 7, 1893, the company having become the owner of over
97 per cent of the 1st mortgage bonds and over 99 per cent of the gen-
eral mortgage bonds, acquired by deed the title of the Chicago St. Paul
& Kansas Citv Ry. (815°67 miles), subject to the mortgages, the bonds
which it owns being kept alive. It had prior to that time acquired tha
title to the Leav. & St. Joseph Ry. (23 miles), which is unincumbered.

SECURITIES.—See full particulars in V. 55, p. 856. The priority loan
and cqﬁu' . lease warrants were assumed by the Chicago Great Western.
The holders of debenture and preferred A stock appoint * the finance

Presi-
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committee of the company,” which exercises general supervision of its
finances. Upon default in payment of interest on the debenture stock
or of dividends, if earned, on preferred A, holders of said securities will
have the soleright through the finance committee and a receiver for
them appointed to direct the management of the property until default
is made good, when the management again reverts to the company.
Additional securities of said issues can be put out, but only with con-
sent of a majority of both said classes of stock present at a meeting.
Securities of other issues having a lien prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of liquidation will have principal paid in gold, ac-
cording to their priority right to dividends.

Debenture stock outstanding on which dividends are payable in
cash, $6,788,950; in scrip, $3,562,250; yet issuable in exchange for
C. 8t. P. & K. C. first mortgage bonds, $200,000. Preferred stock A on
which dividends are payable in cash, $6,500,000; in secrip, $4,632,400;
yet issuable in exchange for first mortgage bonds. $240,000.

GENERAL FINANCES.—In April, 1894, debenture stockholders and
preferred *A” stockholders were asked to subscribe in the amount of
121 p. c. of their holdings of these stocks to additional debenture stock
at 80 p. ¢. Stockholders so subsecribing to receive their interest and
dividends in cash; those not subscribing to receive int. and divs. in
debenture serip until 1212 p. ¢. of their holdings has b-en so received.

Debenture stock for $1,999,814 was subscribed for at 80 p. ¢., which
realized $1,551,397.

FLOATING DEBT.—On Nov. 30, 1894, there were bills payable $188,-
350; accounts payable, $75,000; advanced by operating account,
$162,000. Against this the company had $107,767 cash in hands of
Finance Committee, and there was due Jan. 1, 1895, for debenture
stock, as above, $321,585. Alsodebenture scrlg for $928,841 is issu-
able in payment of interest and dividends, as they mature, to holders
who did not subseribe as above.

On July 15, '94, company paid one year's interest on debenture stock
in cash to holders subscribing and in debenture scrip to non-subsecribers.

No dividend on preferred A had been paid to January, 1895.

LATEST EARNINGS.—From Jan. 1 to Dec. 21, 1894 (113t months),
gross, $3,556,433, against $4,349,083 in 1893.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1893-94
was in V. 59, p. 470, showing:

Year ending June 30. 1892. 1893.
Averagemileage owned and oper’d 922 922 922
Total grossearnings. ............ .. $5,024,740 $5,083,014 $4,011,710
Operating expenses and taxes... 3,764.677 4,063,175 3,002,897

Netincome $1,260,063 $1,019,839 $1,008,812

In year 1893-94 rentals paid $454,963; int. on floating debt, $25,585

int. on 5 p. ¢. priority loan $141,157; int. on 4 p. ¢. debenture stock

issued and issuable in exchange for 1st mortgage bonds, $379,080;
balance to credit of income account $8,027*

OFFICERS.—A. B. Stickney, President, St. Paul, Minn. New York
Transfer office, 18 Wall St. (V. 58, p. 81, 430, 682, 815; V. 59, p. 470.)

Chicago Kalamazoo & Saginaw.=Under construction from
Kalamazoo, Mich., to S8aginaw, Mich., 125 miles, of which 45 miles,
Kalamazoo to Woodbury, in operation. In Jan, 1895, no securities
were outstanding. In 1893 gross, $53,514; net, $18,450.

Chicago Milwaukee & St. Paul.—(See Map.)—Operates from
Chicago westerly to Omaha, Neb.,, and Kansas, City. Mo., with lines
traversing Wisconsin, Minnesota and the Dakotas, including :—
Miles. Road. Miles.

Trackage ¢ 62
miles owned 3jlointly) in- 2nd & 3rd trac 216
cluding Milw. & Northern, Controlled, oper. separately.
426 miles.... 6,148 | Des M, No. & Western....... 15

HISTORY, &C.—The Milwaukee & St. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The stock of the Milwaukee & Northern was acquired in
S8eptember, 1890, in exchange for common stock, and in Sept., 1893,
the sale of the M. & N. to the St. Paul was ratified. In August, 1894,
a controlling interest in the Des Moines Northern & Western had been
acquired. The road will be operated separately. V.59, p. 228.

CAPITAL STOCKS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
Jf 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock authorized, $47,062,560. Preferred stock on July 1,
1889, was $21,610,900, and it has been increased to present figures by
exchange of convertible bonds for stock. On July 1, 1894, $25,855,-
500 prior lien bonds outstanding were exchangeable for preferred.

DIVIDENDS since 1887.) 1888. 1889. 1890. 1891. 1892. 1893. 1894.
On common. 21 0 0 0 2 4 4
On preferred. 6 41> 7 7 T 7 (5
In’94 oncom, Apr.,2 p.c.; Oct.2 p.c; on pref.,Apr.,312 p.c.; Oct.,3%2p. 6

BoNDS.—Abstracts of some of the principal mortgages were pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830,

1894.

Road.
Lines owned (of which 9
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Mi]es‘ Date
of | of ar
|
|

8ize, or
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pal,When Due.
Stocks -Last
Dividend.

INTEREST OR DIVIDENDS.

Rate ‘ ‘When ;Where Payable, and bY
Per cent. Payable ‘Whom.

Amount
Outstanding
}

i Road. Bonds.
|
1
\
|

Qhicago Milwaukee & St. Paul—( Concluded)— i
Chie. & Mil. 1st mort. (conv. into pref. stock)..¢*| 83 | 1873
Chic. Mil. & St. P. prior lien consols, convert....|1,435 | 4
Ch. Mil. & St. P. consol. M., conv. intopf. stock.c*| 1,435

E. & D. Ext. 1st M., convert. into pref. stock.c*| 335
#3. W. Div. 1st mortgage Western Union RR..c¢*| 212
¥S0. Minnesota Div. 1st mortgage
Mineral Point Division 1st mortgage.........
JHast. & Dak. Div., extension, 1st mortgage..
do do do C
“Lacrosse & Dav. Div. 1st mortgage ¢
Wisc.Val.RR.Co. 1stM.,Tomah to Wausau,Wis.c
‘Wis. Val. Div.1st M. of 1880, s. f,, not dr'n.c¢*
IDub. Div.(Ch. CL. D.&M.) 1st M., s, f.,notdr'n.c*
Chie. & Pac. Div. 1st M. (Chie. to Kittredge)..c*
‘Western Div. 1st mort., (see text) gold c*
Chie. & Lake Superior Div. 1st mort., gold...c’
Wis. & Minn. Div. 1st mortgage, gold
Fargo & Southern 1st mort., gold, assumed
. Mil. & 8t. P. Terminal mortgage, gold
Dakota & Great Southern 1st mortgage, gold
<hicago & Missouri River Div. 1st mortgage...c”
Ine. M.,convert., 8. f. $80,000 yearly (dr. at105)c”
‘Gen. mort. (for é150,000,000), gold Series A.c*&r
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*
Con. M. ($17,000 p.m.),18t M. north of Gr.Bay.c*
Qhicago & Northern Pacific—
Ch. & Gt. West.1st M. gold
<City of Chicago purchase money
Firsv mort. for $30,000,000, gold..

|

$2,393,000 .IN. Y., Office, 42 Wall St.
186,000 do do
11,299,000

3,505,000

o~

Jan. 1, 1903
Jan. 1, 1904
ul; 1905
July

o do
Boston, Lee Higginson.
N. Y. Office, 42 Wall 8t.

do do

3,000,000
25,340,000
1,360,000
4,755,000
1,250,000
4,748,000

P bt

May 1, 1989
June 1, 1910
June 1, 1913
June 1, 1936

May 1, 1938
April1, 1940

394,000
650,000
See text.
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The following bonds are convertible into preferred stock at any time
within ten days after a dividend shall have been declared and become

ayable on the preferred: Iowa & Minnesota 78, due 1897, Prairie du
ghien 2ds, Iowa & Dakota 78, Towa & Dakota Extension 7s, River
Division 78, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of
1903 and Ch. Mil. & 8t. P. consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
@onvertible bonds were fully deseribed in SUPPLEMENT for Mar.’93, p. 2.

Ohicago & Pacific Western Division 1st 53 were issued at $20,000

er mile for road, with additional amounts for equipment and

ridges; no further bonds can be issued. The mortgage covers the
following mi es of road: Farley, Ia., to Kansas City,’;Mo., 341 miles;
Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen,
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Terminal five per cent bonds of 1884 cover terminal property
of several hundred acres in Chicago and Milwaukee. On the
““income” bonds of 1886 payment of interest is nmow obligatory.
They are convertible into common stock within 60 days after any
dividend day, and have a sinking fund of 4 per cent, $30,000 of them
being drawn for payment yearly at 105.

The general morigage of 1889 (see abstract in V. 48, p. 830) is for
$150,000,000, to the United States Trust Ce., of New York, as trustee,
and covers the entire railway property and franchises of the company
{(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30, 1894, the following amcunts of general mortgage bonds
fad been issued or were reserved for the purpose indicated, viz :(—

disted on New York Stock Exchange..........cecceuun.. $17,806,000
©Unlisted and in treasury of the company 2,682,800

$20,488,800
111,065,200

7,388,000

Total given as outstanding
Reserved for prior liens
Originally reserved for priorliens,which have since been
convert: d into pref. stock. Will evenrually become
available for improvements. (See also below)
Available for improvements, etc. (see also below) 11,058,000

Total authorized $150,000,000

The $20,488,800 outstanding include $6,000,000 issued to pay for
178 miles of sundry small branches on which the general mortgage is
a first lien, and to retire the $2,500,000 first mortgage bonds of
<Chicago Evanston & Lake Superior Ry., a Chicago suburban road;
also $3,365,000 issued to replace prior bondsfpaid and cancelled.

The$11,058,000 0f bondsabovementioned areapplicable for premiums
Baid in retiring or refunding convertible and other prior lien bonds

earing a higher rate of interest than 4 p. ¢., for cost of branches, sec-
ond and side tracks, real estate, bridges, rolling stock, equipment, ete.
On July 1, 1894, of the prior lien bonds outstanding, $25,855,500 (ma-
wuring 1897-1908) were convertible into preferred stock; if from time
%o time so converted they will set free a like amount of general 4s
“which, with the $7,388,000 already converted, will become available
“for improvements, additions, etc., as soon as the balance ($11,058,000)
«of the amount eriginally reserved for improvements has been so
-expended. V.48, p. 830; V. 50, p. 205.

GENERAL FINANCES, &C.—A considerable amount of the stock is held
by parties also interested in the Chicago & Northwestern, so that the
$wo roads are operated as a rule in harmony. Dividends on common
stock were resumed in October, 1892. See ‘‘dividends” above.

In June, 1894, $3,000,000 general mortgage 4s were listed in New
“York, having been sold for equipment, improvements, etc. N. Y. Stock
Exchange in January, 1895, reports $17,306,000 listed. Milwaukee &
Northern earnings since July 1, 1893, have been included in those of
<the St. Paul.

FLOATING DEBT.—According to the annual report, the floating debt
June 30, 1894, consisted of loans and bills payable, $1,000,000, against
-which were held $3,990,800 of negotiable bonds. The floating debt
was mostly incurred to redeem La Crosse Div. and other underlying
bonds; also for building 64 miles of Milwaukee & Northern extension,
dor which $1,089,000 Mil. & No. consols are in St. Paul treasury.

JEARNINGS.—5 months, } 1894, gross, $12,591,567 ; net, $4,432,815.
July 1 to Nov. 30. 1893, gross, $15,115,481 ; net, $5,713,214.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in September. Report for 1893-94 was given in full in V. 59, p.
420, 427. See also editorial, p. 394. These figures, except for 1893-94,

alo not include the Milwaukee & Northern. For the comparison includ-
Ang the M. & N. for all the years see further below.

1891-92. 1892-93.
5,721 5,724
$6,639,137 $7,138,561
23,241,421 24,393,849
2,402,951 2,442,645

$32,283,508  $33,975,055

$5,004,161
3,661,243
12,507,270
1,058,320
257,114

1895-94.
6,148
$7,311,687
21,550,822
2,465,442

$31,327,951

$4,469,838
2,698,459
11,503,142
1,199,077
243816

MMiles operated June 30..
Passenger earnings
Freight earnings
Mail, express, &e.,earns..

Total earnings
Expenses—
Maintenance of way
Maint. cars and engines ..
“Transportation...

246,158

$20,815,004  $22,488,108  $20,114,332

1891,92.
$11,468,504
(64°48)

237,354

Total net income $11,705,858

Interest on debt 7,161,736
Dividends on pref. stock.. (7)1,572,612
Dividends on com. stock.
Miscellaneous

1892-93.
$11,486,947
(66°19)
122,140

$11,609,087
7,065,216
(7) 1,751,357
(4) 1,838,306
112,414 21,470
Surplus $2,859,096 $932,738
Including Milwaukee & Northern, earnings were :
Year ending June 30— 1892. 1893.
Average miles.............. 6,077
Gross earnings. .$34,048,875
Expenses 21,937,467

Net earnings $12,111,408 $12,030,486
CONDENSED GENERqIé Bé&LANCE SHEET JUNE
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1893-94.
$11,213,619
(64-21
100,68

$11,314,303

Net earnings -
Perct. of op. exp. to earns
Otherincome

$67,213
1894,

6,148
$31,327,951
20,114,333

$11,213,618
30.
1894.
$220,198,172
3,676,586
$223,874,758

$46,027,261
25,973,900
138,801,000

6,109
$35,743,429
23,712,943

Assets— . 93.
Road and equipment, etc. $207,838,998 $215,937,204
Cash. 30 2,662,814

$218,600,018
$46,027,261

25,767,900
130,805,500

Total assets

Liabilities—
Stock, common
stock,
Funde 2
Pay-rolls, vouchers, &e...
Interest accrued, not due.
Loans and bills payable...
Miscellaneous

$211,882,528

$46,027,261
24,364,900
129,195,000
2,722,549
3,486,339

217,269
5,869,209

Total liabilities $211,882,528 $218,600,018 $223,874,758
—(V. 56, p. 42, 331, V. 57, p. 22, 422, 443, 466, 470, 1038, 1040,
V.58, p.1035; V. 59, p. 152, 228, 394, 420, 427, 724.)

Chicago & Northern Pacific.—ORGANIZATION, PROPERTY
OWNED, ETC.—Organized in 1889 in interest of Northern Pacific to
acquire terminal property at Chicago. It owns 332 acres (46 acres in
the heart of the ecity), with 6512 miles of track in operation; a freight
house with a capacity of 80,000 square feet; a new passenger station,
street ana dock frontage on the Chicagu River, round houses, a
surburban line 9 miles, and a line to Blue Island. (V. 55, p. 58; also p.
682; V. 56, p. 363.)

LEASE, RENTAL, ETc.—In May, 1890, this property was leased
through the medium of the Wisconsin Central to the Northern Pacific at
a minimum rental sufficient to pay all fixed charges. See abstract of
lease in V. 52, p. 468. In September, 1893, the lease of the Wisconsin
Central to the Northern Pacific was abrogated. October interest on
Chicago & Northern Pacific 18t 58 was not paid,and on October11, 1893,
Henry E. Howland, Walter Van Norden and Richard P. Morgan were
appointed receivers. V.57, p. 638.

In Nov., 1894, the Wisconsin Central was still operating the prop-
erty under a tempeorary arrangement with the Ch. & N. P. receivers.
The Chicago Great Western (formerly Chicago St. Paul & Kansas City)
and the Baltimore & Ohio are tenants of the Ch. & N. P. and pay
rentals, the former of $150,000 and the latter of about $175,000 per
annum. The Wiscon. Cent. in May, 1894, was paying $150,000 yearly.

In December, 1894, the Wisconsin Central paid to Chic. & No. Pacific
receivers $110,000 on account of rentsl and Dec. 10 outstanding Chie.
& No. Pae. receivers’ certificates for $200,000 were paid. V.59, p. 1006.

REORGANIZATION.—Bondholders’ Committee consists of J. Edward
Simmons, Chairman, Henry Budge, R. C. Martin, Simon Sterne, William
Mertens, W. Allen Butler, Jr. and Alfred 8. Heidelbach. In Nov.,
1894, the U. 8. Trust Co.’s receipts for $25,523,000 1st mort. 58 depos-
ited under this committee’s agreement of Deec. 5, 1893, had been listed
on N. Y. Stock Exchange. V. 58, p. 306.

PLAN.—Outlines of a proposed reorganization plan were given in V.
59, p. 919, and provide as follows: (1.) A new company to be formed
called the Chicago Terminal & Railway Co. (2.) Commitiee to hold
voting power for a reasonable time. (3.) New bonds and stock may be
used to acquire competing properties, to procure assessment on old
common and to effect restitution of the $2,500,000 bonds ani a settle-
ment with Northern Pacific. V. 59, p. 919, 1006.

More than 70 p. ¢. of the holders of these certificates have assented
to the proposed reorganization plan given above. V.59, p. 1103.

BoNDS.—The Farmers’ Loan & Trust Co. is trustee of the first mort-
gage of 1890, on which default oceurred Oct. 1, 1893. Of the $30,000,-
000 authorized, in Oct., 1894, $101,000 were in co.’s treasury, $1,044,-
000 were held in trust against like amount of prior bonds, leaving $28,-
855,000 outstanding. V.59, p. 651. Mortgage abstract V. 52, p. 465.

STOCK.—Stock outstanding, $30,000,000 (par, $100), of which over
#15,000,000, owned by Nor. Pac., was 0 be pledged along with $3,000,-
000 of the bonds under N. P. trust of 1893. The N. P. c¢laims a con-
giderable sum due for advances, against which there are counter claims,

EARNINGS.—Recent earnings are stated to have been about $40,000
a month. (V. 57, p. 547, 548, 638, 763, 853, 938, 1038, 1082, 1122;
V. 58, p. 81, 126, 178, 263, 306, 594, 682, 733, 866, 902 V. 59, p. 650,
737,919, 1006, 1103.)

300,395
6,521,040

red for FRASER
//fraser.stlouisfed.org




JANUARY, 1895.]

RAILROAD STOCKS AND BONDS,

37

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Par

Size, or

Value.

Bonds—Princi-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. (Payable ngom.'

Amount
Outstanding

4,273

Ohicago & North- Western—Common stock
4,273

Preferred stock (7 %.Ie. yearly, not cumulative)..

Peninsular RR. 18t M.convertible (assumed).

Ch. & N. W. con. 8. f. M. ($12,900,000), not dr'n.c~
Chie. & Mil. 1st M. Chicago to Mil. (assumed)..
Cedar Rapids & Missouri Riv.—Bonds assumed.

1st mort. 3d Div., Des. M. River to Mo. River
Mort. of 1884, Ced. R. to Des M. River.
Jowa Midl’d 1st M., Lyonsto Anamosa (assumed)
Madison extens.1st M., g. (s.f. $23,000, not dr’n)
Menominee ext.1st M. i‘f (s. f. $20,000,not dr’'n,
Northwest. Union 1st M.,g.,Mil.to Fond-du-Lac.

Chie. & N.W. gen. consol. M., g., 8.f., not dr'n ¢.*&r

Menominee River 1st M., two series (assumed)...

Mmil. & Mad, 1st M,, Mil. to Madison (assumed) .c*

Chicago & Tomah 1st mort., guar. (assumed)...

Chicago Milwaukee & N. W, construe. do ...

Escanaba & Lake Superior RR. 1st M., (assumed).

Des Moines & Minn. 1st M.,Des M.to JewellJe.,&c.

Ottumwa C.F.& 8t. P. 1st M. ($25,000 p.m.), gu..c*

Northern Illinois 1st M. ($20,000 p. mile), guar..c*

C.&N.W.s.£.b’ds of 79 ($15,000p.m.)red.at105.c&r
Iowa Div. ist M. for $1,411,000 ($20,000 p.m.)c*
Sinking fund debentures of 1933 (not dr'n).c*&r
25-year debentures of 1909 ($6,000,000)...c*&r
30-year debentures for $10,000,000 c*&r
Extension 4s, $20,000,000 ($20,000 p. m.)..c&r

Minnesota Valley Ry. 1st mortgage

Plainview RR. 1st mortgage

Winona & 8t. Peter 2d mortgage (now 1st) guar..
1st mort. extens., gold,land grant,s.f.,guar...c*

Maple River 1st M., Br. to Mapleton, (assumed)

Roch. &No. Minn. 1stM.,gu.(assumed by. W &St.P.)

$100
100
1,000
1,000
1,000

500 &o.
1,000

1,000&e

1,000
100 &e.

&

Jan. 3, 1895
Jan. 3, 18956
Sept. 1, 1898
Feb. 1, 1915
July 1, 1898

May 1, 1916
June 1, 1909
Oet. 1, 1900
Apr. 1, 1911
June 1, 191%

Text.
7 per an.

S

$39,054.907 J.
22,335,170

126,000
12,774,000

1,700,000
2,332,000

N.Y.,Co.’s Office,52 Wall
do do

do do
do do

©

R FoRE
e
W

|
“yPo

IR XK PC XY

,000
1,600,000
1,528,000

601,000
720,000
600,000
1,600,000
1,500,000
13,779,000
1,411,000
9,800,000
3,869,000
9,819,000
18,632,000
,000
100,000
1,592,000
4,038,500
402,500
200,000

July
Sept.
Nov.

o
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o
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1
Apr. 13,1921
Aug. 15, 1926
Oct. 1, 1908
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Chicago & North-Western.—(See Map.)—Operates an important
system of roads uniting Chieago, Ill.,, with Omaha, Neb., 8t. Paul,
inn., with the great wheat belts of Dakota, Nebraska, ete., and with
the mining regions of Michigan and the Black Hills, including—
Road owned— Miles. | Controlled by stock,
Lines owned in fee operated separately—
Entire stock owned— Fremont Elk Horn & Mo. Val.1,301
Winona & St .Peter Sioux City & Pacific 107
Dakota Central
Princeton & Western &
Milwaukee Lake Shore & W...

Total incl. in earns

Miles*

Tofalofall. - k.. .. 0u ..6,439
2d track, 386 miles.

Also has large interest in Chi-
cago St. Paul Minneapolis &
Omaha, 1,492 miles.

HISTORY, &C.—The Chicago & North Western Railway was organized
in 1859, and has since absorbed many other roads.

In December, 1882, a conn-olh'niinterest was acquired in the stock ot
the Chicago 8t. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre-
mont Elkhorn & Mo. Valley and the SBioux City & Pacific were acquired
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues.
Their securities, except those held by Chic. & N. W., are in table above.

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock, and on Sept. 1, 1893, it was formally
merged into the Cu. & N. W., all its liabilities and duties being as-
sumed. See V.57, p. 375;V, 56, p. 792.

CAPITAL STOCK.—Of the common stock $2,332,958, and preferred
$3,284 remained in the co’s treasury in June, 1894. Pref. stock has a
a prior right to 7 p. ¢.; then common 7 p. ¢.; then preferred 3 per cent;
then common 3 per cent; then both classes share. Dividends on
common were formerly paid June and December 30. The dividend on
common due Dec. 30, 1594, but paid Jan. 3, 1895, was for 213 per cent
instead of 3 per cent, as for many previous half-years. (V. 59, p. 968.)
DIVIDENDS since 1881— 1882, 1883. 1884, 1885. 1886-93.

Common,..... oA T A 7 7 i d 61g 6 yearly.

Proferred. ... ..i.... e 8 3 7 7 yearly.

In 1894—Common, July, 3 per cent. In 1895, January, 21 per cent.
Preferred, in 1894, March, 134 per cent; July, 131 per cent; September,
134 per cent. In 1895, January, 312 per cent.

BoNDS.—The generul consol. mortgage of 1872 is a mortgage on all
the property of the company at the date of the mortgage; the issue
oan be increased only to retire a like amount of prior bonds.

The sinking fund bonds of 1879 are secured by deposit in trust
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in SUPPLEMENT of
May, 1894. Of the sinking fund bonds of 1879 $6,305,000 are 6s;
the sinking fund is at least 1 ci)er cent of outstanding bonds, which
are subject to call at 105; and through its operation the amount
outstanding has been reduced from $15,000,000 to the present figure.

The Towa Division bonds of 1891 cover road from Wall Lake to
Kingsley, Iowa, 71 miles. Sée V.53, p. 217.

The sinkin% Jund debentures of 1933 have a sinking fund of $200,000
per year, if they can be redeemed at 105.

Debentures of 1884 and 1891 will be secured by any future mortgage
excepting any mortgage ¢ for the enlargement, improvement or exten-
sion of the company’s property.”

The Chicago & Northwestern exiension bonds of 1886 are secured by
deposit in trust of first mortgage bonds at a rate not exceeding $20,000
g‘x;r mile. Tncluded in the collateral Feb. 1, 1893, were $10,675,000
Fremont Elk Horn & Mo. Valley 1sts and $2,560,000 Wyoming Cen-
tral 1sts [the Wy. Cent. having been consolidated with F. E. & M. ’.],
etc. See F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn & Missouri Valley conso's have a first lien on
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, &o., 613 miles), but besides the amount
of issue %lven as outstanding in the table $10,675,000 are held as part
collateral for Chicago & Northwestern extension bonds of 1886. The
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Milwaukee Lake Shore & Western debentures are convertible into
stock at par at any time within ten days after the date fixed for payment
of dividends on common stock. The equipment bonds of 1885 are sub-
Ject to call $100,000 per year at 105, and the Ontonagon 1st mortgage
$25,000 per year at par, and all redeemable at 105. The extension and
improvement mortgage sinking fund commences in 1893, and will re-
ceive not less than $25,000 yearly ; these bonds are not subject to call.

Payment of interest on the $1,120,000 8t. P. Eastern Grand Trunk
68 which was guaranteed by Mil. L. 8. & W. has been assumed by Chie.
& N. W., but no liability is incurred for the payment of the principal.

In addition to the company’s bonds,as shown in the table above,
there were May 31, 1894, $2,312,500 alive in the sinking fund.

LAND GRANT.—The report for 1893-94 showed that the total consider-
ation for the lands and lots sold in that year amounted to $175,065.
Total cash receipts were $342,286. The statement of amounts secured
to be paid to the company by outstanding contracts of sale in force at
the end of the fiscal year showed a total of $1,385,018. The lands
unsold and uncontracted for May 31, 1894, were 748,565 acres.

GENERAL FINANCES.—To Jan., 1895, Extension 48 for $18,632, 000
had been listed on N. Y. 8tock Exchange.

LATEST EARNINGS.—From Jan. 1 to Nov. 30, 1894, 11 months, gross,
$27,012,701, against $31,027,854 in 1893. Mil. Lake Shore & W. earn-
ings are ineluded for all months in 1894, and in 1893 excepting only
June, July and August.

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting 1s
held the first Thursday in June. The report for 1893-94 was in V. 59,
p. 229. BSee also editorial, p. 254.

The surplus of the year 1893-94 over dividends was as follows =
From the Chicago & Northwestern Railway, $400,950; from the
Fremont E. & Missouri Valley, $65,545; from the land department,,
$245,827; votal, $712,322, available for improvements, &o.

The following statistics are for the Chicago & Northwestern propers
the statistics of the Fremont Elkhorn & Mo. Valley are given belows,
and in the CHRONICLE, V. 59, p. 290.

Year ending May 31. 1891. 1892. 1893. 1894.
Average miles oper,. 4,254 4,273 4,27 4,841

Passenger earnings.. $6,700,351 $7,298,880 $7,956,440 $9,226,467
Freight................ 19,829,341 22,788,423 23,377,715 21,284,929
Mail, express, &c.... 1,263,982 1,334,969 1,375,592 1,474,786

Total earnings...$27,793,674 $31,422,272 $32,709,747 $31,986,18%
Maintenance of way. $3,353,694 $3,920,697 $4,471,160
§¢ cars, &c. 2,855,480 3,164,548 3,386,053 ;19,867,628
Transport'n & miscel. 11,227,355 12,323,031 13,433,750
54,476 928,162 1,002,190 1,040,302

Total expenses..$18,291,006 $20,336,438 $22,293,153 $20,907,930
Net earnings $9,502,668 $11,085,834 $10,416,594 $11,078,252
P.c.exp. to earnings. (65°81) (64:72) (68°15) (65°37)
Investments, ete 259,585 317,736 767,635 431,673

Total receipts....$9,762,253 $11,403,570 $11,184,229 $11,500,925-
Interest on debt $5,880,390 $6,072,960 $6,204,319 $6,875,232%
Dividend: 3,445,804 3,675,735 3,906,562 3,906,594
Sinking fund..... o5 de 201,301 410,425 200,200 327,150
Milwaukee Fire acct. 222,870 S s

Total disbursm’ts. $9,527,495 $10,159,120 $10,533,951 $11,108,976
Balance, surplus $234,758 $1,244,450 $650,278 $400,949
FREMONT ELKHORN & MISSOURI VALLEY.

Yr.end.May31. 1891. 1892, 1893.
Grossearnings $3,310,239 $3,481,236 $3,653,678
Net earnings. 1,051,612 1,104,349 1,151,236
Total charges.. 990,411 1,031,477 1,030,669 1,028,308

Balance,surplus $61,201 $72,872 $120,567 $65,544.
BALANCE SHEET.—Balance sheets of Ch. & No. W. May 31 as below :

Assets—
Road and equipment.
Bonds owned.
Stocks owred
Land grant investments
Bills and accounts receivable.
Materials, fuel, &c
Cash on hand 2,422,769 2,309,
Trustees of sinking fund 6,129,761 6,486,181 6,817,106

Total assets ............ ...$211,889,801 $216,557,324 $231,510,432:
Liabuities—

Stock, common and preferred. ${63,723,320 1$63,724,321 $63,726,321

Bt’cks of propriet’ry roads, &e. 519,510 519,510 519,510

117,100,500 130,113,500

8,550,000~

1894.
$3,334,756
1,093,852

1893. 1894.
2 $165,935,481 $180,209,712
*15,000,087 *23,921, :
22,053,474 14,317,742

1892.
$161,107,98
*14,892,4

19

Bonded debt 114,235,500
Purchase acet. M. L. 8. & W... ’ )
Dividends declared, not due.. 1,561,997 1,562,434 } 1,562,434

Sinking funds paid 5,405,696 6,129,761 ;
Acoretions to stnkiig fam '724.065 '356,420§ ©6:817,106
10,009,823 2,334,267

Securities for cap.stock iss’d. 10,009,823
Securities retired fromincome 335,000 ,000
Current bills, pay-rolls, &e.... 1,802,232
Uncoilected coupons, &o 175,748-
Due to roadsin Iowa
Consolidation Coal Co.........
ﬁ(}cruﬁd and acceruing inter’st.
iscellaneous i "
Land income account 2,956,360 3,624,345

Railroad income aceount 6,715,183 7,766,411

' Total liabilities $211,889,891 $216,557,324 $231,510,432:
* Inciudes $13,235,000 bonds pledged as collateral.
t Including $2,345,164 common and $2,284 pref’d in co.’s trezsury..
t Including $2,331,958 common and $2,285 pref. in €o.’s treasi.:y.
9 Including $2,332,958 common and $3,285 pref. in Co.’s treasury.
—(V. 54, p. 225, 525, 903, 923; V.55, p. 199, 213, 217, 1036; V. 56,
p. 226, 792, 923, 1015; V. 57, 275, 297, 302, 375; V. 58, p. 452, 9873
V. 59, p. 228, 229, 254, 290, 968.)
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Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. |Payable

Amount

Outstanding ‘Where P%;;laéli]llt?, and by

Qhic. & North-W.—( Oon.)—Dakota Cent. 1st M., gu.
Dak.Cent.1st M. on 8o’east Div. (to Hawarden) gu.
Frem. Elk. & M. V. consol M. $20,000 p.m. see text.
Bioux City & Pac. pref. stock (1st mort. on 6 m.).
1st M. Sioux City to Fremont (assumed
2d M.Gov’t lien (acer.int.Jan.1,’95 $2
Car trusts R

Milw. L. 8h. ., Consol. M. (now 1, (%0
Michigan Div. 1st mort. (for $3,000,000)
Ashland Division 1st mortgage, gold..
18t Ms. Hurley& Onton. br’ches,g.,(dr’'n
Conv. debentures, secured by mort of ’89,
Ext. & Imp. M. for $5,000,000, g., s.f. not
Income bonds (not cumulative).
Marsh. Ex.1st M.for $600,000 ($15, .Mm.).C
8t. P, E.Gr'd T. 1st,M. g.,int.gu.by M. L. 8.&W.c*

Ohieago Peoria & 8t. Lowis—Receivers’ certificates.
1st mortﬁaﬁe, gold o*
1st consol.M.g. ($15,000%8. m) ($300,000 are 6s).c*
Consol. mort. for $20, _é)er mile, gold ¢

QOhicage Rock Island & Pac.—Stock (for $50,000,000)
1st mort., Chie., Ill., to Council Bluffs&branches.c*
Chie. & Southw. 1st M. (g’d in cur. by C.R.I.&P.).
1st M. ext. and col. ($20,! .m.) red. aft.’94.c&r
Debenture bonds (redeemable at 105)

Qhicago St. Paul & Kansas Oity—SEE CHICAGO G

L7/ 0 8t. Paul Minneapolis & Omaha—Com. stock.
Preferred stock, non-cumulative (see text)
8t. Paul 8tillwater & Taylors’ Falls 1st mort. ...c
Hud. &River Falls 1st M.,Hudson to River Falls.c
Ch.8t. P.& Minn. 1st M,,g.,Elroy to L. 8t.C. ass’d.c’

3 avs
313,771).

RN.

1,
500

1,000&¢
100
100

500 &o.

000
&o.

$1,007,000
2,000,000
7,725,000
169,000
1,628,000
1,628,320
00

5,000,000
1,281,000
1,000,000

47,000

N. Y., Office, 52 Wall 8t.
do do

do
do
do
U.8. Treas., at maturity.
N. Y. Office, 52 Wall St.
do do

Sept.
Nov.
Oct.
Oct.
Jan.
Mar.’
Mar.
May
Jul
i(c 4
pr.
Feb.
{‘{eb.
ay
Oct.
34

it 1.2 yra.
n or bef.
Mar. 1, 1928
May 1,
June 1,
Feb. 1,
July 1,
Nov. 1,
July 1,
Sept. 1,
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=
Soon
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e
HHOOZm

14 65 b et o o et
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&
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P RAEPRCR
“OZPPOm=Z
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Mech.,’93, coup. last pd.
May, ’93, coup. last pd.
June, 93, coup last pd.
New York and Chicago.
N. Y., Broad St.
do do

do do
do do

(58
&
UMQQ&!UQUQQUQWU@@GQQ@@

AR®R®

frorirtr | rRrfr
BT D

4,500,000
18,559,360
11,259,913

334,800
125,000 8
3,000,000 6 g.

Aug. 20,
Jan. 1,
July 1,
May 1,

See text.
7

el

.|N. Y., Office, 52 Wall 8t.
do do

do

do

Chicago Peoria & St, Louis,—Owns from Pekin, 111, to Jackson
ville, I1l., and Havana to Springfield, 120 miles, and Litchfield to East
8t. Louis, 50 miles; uses Merchants’ Bridge into St. Louis, 2 miles.; track-
age, 13 m. Extension to Rock Island partly graded.

HIsTORY.—Organized in 1887. With its allied lines formed the Jack-
sonville Southeastern s%stem. Default on 1st mort. occurred Sept.,
1893, and on Sept. 21 C. H. Bosworth and E. E. Anderson were made re-
oelvers. Suits to foreclose the mortgages are in progress.
1894, Mr. Anderson resigned as receiver.

REORGANIZATION.—The plan provides for first mortgage $5,000,000¢

old, 4 per cent till July 1, 1897, then 5 per cent; second morigage
gz 500,000, gold, to be income 5 p. ¢. bonds, company to have right to
re(iuce them to 4 p.c. as a fixed charge; $2,500,000 non-eumlffatlve
5 p. e. preferred stock, and $2,500,000 common stock. Stockholders of
the company to be assessed $5 per share, receiving therefor new
pref. at 40 p. c. See V. 58, p. 81. Depositary, Mercantile Trust Co.. N. Y.

In March, 1894, the plan was declared operative as to Chic. P. & St.
L..but Jack. L. & St. L. securities were excluded, and the North &
South of Illinois (which see) was substituted. V.58, p. 512. Bonds
have nearly all been deposited under the plan,

EXCHANGE OF BONDS.—
Ch. P. & 8t. L. 1st M.
First consols “ 900
Second consols et =an 1,150
North. & South. of Illinois 1sts.. 1,000 Soas

FLOATING DEBT.—On Sept. 21, 1893, the Chie. Peoria & St. L. had
unpaid taxes, vouchers and pay rolls, $334,600; car trusts and equip-
ment notes, $407,922 ; loans, including joint liability on advances for
betterments by Adams Express Company, $402,402; total, $1,144,924.

In May, 1894, $300,000 receivers’ certiticates were authorized.

EARNINGS.—Including Jacksonv. Louisville & 8t. L., 112 miles. From
Jan. 1 to Dee, 31, 1894 (12 months), gross earnings were $901,393,
against $966,626 in 1893. For year 1891-92 gross earnings $1,288,-
055; net, $386,400, against $272,400 in 1891. (V. 57, p. 510,763, 808;
V. 58, p. 81, 512.

In June,

200 400
250

Chicago Rock Island & Pacific.—(See Map)—RoAD.—Operates
from Chicago, Ill., via Omaha, Neb., to Denver and Colorado Springs,
<Col., and via Kansas City, Mo., to Fort Worth, Texas, with branches.
The system, as will be seen on adjoining map, includes :

Lines owned— Miles. Leased, etc.—( Which see.) Miles:
Chie.,I1l., to Council Bluffs,Ia. 499 | Peoria & Bureau Valley....T 47
Davenp’t, Ia., to Atch’n, Kan. 342 | Keokuk & Des Moines 162
Elwood to Liberal, Kan 440 | Des Moines & Fort Dodge..f 143
Herington,Kan.,toTerral, .T. 349 | Trackage to Xansas City,
Horton, Kan., to Roswell,Col. 569 No. Topeka, Kan., Denver,
Branches 682 Col., Pueblo, Col., ete

Total owned Apr. 1, 1894..2,881 Tot.linesoper. Apr.1,1894.3,571

The Chicago Rock Island & Texas, from Terral to Fort Worth, Tex.,
93 miles, was completed in July, 1893. It isowned by the Rock Island,
and its bonds are all deposited for the R. L. extension and collateral
mortgage, but the road in March, 1894, was operated separately.

HiIsTORY.—The present Chicago Rock Island & Pacific was a con-
golidation June 4, 1880, with $50,000,000 stock authorized, and a
stock dividend of 100 per cent to the holders of Rock Island stock,
<Chicago Kansas & Nebraska is now owned in fee simple. V. 53, p. 223,

DIVIDENDS {1881—87. ’88. ’89. '90. ’91. '92, '93. 94. '95.
since '80, P.ct. {7 yearly 61 4 4 3 4 4 312 Dbelow

In 1895, Feb., 12 p. c.

BoNDS.—The extension and collateral trust 5 per cent bonds (trustee
of mortgage United States Trust Company) are issued at the rate of
$15,000 per mile for single track, $5,000 per mile additional for equip-
ment and $7,500 for second track. They are secured by the
direct lien of a first mortgage or by deposit with the trustee of an equal
amount of first mort. 6 p. e. bonds of branch lines, and (since July 1.
1894,) are red’le at 105 in the order of their numbers,beginning with the
lowest. On Dec. 29, 1894, there were $40,444,000 of these bonds out-
standing, and $255,000 had been canceled for the sinking fund; of
the total originally sold $32,295,000 were issued at $15,000 per mile
on 2,153 miles of track; $1,200,000 for Kansas City terminal property
and $7,214,000 for equipment. See mortgage abstract, V.47, p. 260.

The debentures of 1891 (U. 8. Trust Co., trustee) were issued to pay
for terminals and betterments as needed. The issue is for $10,000,000
and the bonds are redeemable on notice any coupon day at 105. In
June, 1894, $1,500,000 debentures were sold for improvements.

GENERAL FINANCES.—The sale in Oct., 1894, of the Minneapolis &
8t. Louis—which see—realized for the Rock I[sland $3,832,000 in cash.
V. 59, p. 738. In June and July, 1893, $1,230,000 extension and col-
dateral trust 5s were issued for 82 miles of road toward Fort Worth,
IL'ex.; the remaining 9 miles to that city were completed in July, 1893,
and $175,000 of 58 were issued for road and equipment.

EARNINGS.—From Jan. 1 to Dec. 31, 1894 (12 months), gross $16,333,-
855, against $19,541,526 in 1893.

ANNUAL REPORT.—The fiscal year ends March 31. Annual meeting
is held in Chicago on the first Wednesday in June. Report for 1893-94
in full was in V. 58, p. 964, 986, 989. Earnings, &c., have been:

bs://fraser.stlouisfed.org

1892.
3,456
$5,216,761
12,289,636

1,183,678

$18,690,075
13,147,057

$5,543,018

1893.
3,610
$5,843,146

Year ending March 31—
Miles owned and operated...
Passenger earnings
Freight e
Mail, express, rentals, ete....

1894.
3,571
$6,538,568
13,302,196 12,852,979

1,825,768 1,647,527

$20,971,110 $21,039,074
15,083,689 14,977,480

$5,887,421  $6,061,594
(71-93) (71-14)
$60,000 $43,038

Gross earnings
Operating expenses

Net earnings

P. ¢. of oper. exp. to earns.... (70°34)
From land department, ete.. $70,000
Chiec. Kan. & Neb. interest.... 52,200

$5,665,219

Total income e
Rent leased roads........... $s $774,806
Interest on debt 2,813,325
Missouri River bridges....... 143,858 ,566 ,460
Dividends ee..-.(3)1,384,674 (4)1,846,232 (4)1,846,232

Balance, surplus $548,556 $201,821 $208,498
—(V 56, p.247, 700, 972,974, 992, 1015; V. 57. p. 181, 639, 723, 853;
V. 58, p. 964, 986, 987, 989, 1035; V. 59, p. 738.)

Chicago St, Paul & Kan, City.—See CHICAGO GREAT WESTERN.

Chicago St, Paul Minneapolis & Omana,—(See Map Ohicago
& North Western.)—RoAD.—Main line—Elroy, Wis., to Omaha, Neb., 593
miles; other lines, 899 miles; total, 1,492 miles, of which 1,412 miles
are owned, 69 miles leased and 11 miles proprietary road. Extension
from Ponea to Newcastle, Neb., 11 miles, was opened August 24, 1893.

HisTorRY.—This was a consolidation July, 1880, of the Chicago St.
Paul & Minneapolis, the North Wisconsin and the 8t. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & North Western Railway by the acquisition of 93,200
shares of common and 53,300 shares of preferred.

STock.—Authorized common, $21,403,293; preferred, $12,646,833.
Preferred stock has a prior right to non-cumulative dividend of 7 &)er
cent; but common is never to receive more than is paid on preferred.

DIVIDENDS, {'81-’84. ’85. ’86. '87. '88. '89. '90. '91. '92. ’93. '94
Preferred, P.ct. 7&). an.4% 6_ 6 6 3 4 4 Blg gt T

In 1894 dividends, formerly J. & J., were changed to F. & A.

Boxps.—In 1893 consols for $276,000 were issued. There are also
$75,000 Minneapolis Eastern 1st m., guar., 78, due July 1, 1909.

LANDS.—The land sales in 1893 were 15,947 acres, for $44,936, in
cluding lots; land contracts and notes on hand December 31, 1893,
$501,968; lands undisposed of, 468,996 acres.

LATEST EARNINGS.—From Jan. 1 to Nov. 30,1894 (11 months), gross
earnings were $6,763,531, against $7,588,815 in 1893.

ANNUAL REPORT.—Report for 1893 wasin V. 58,&). 494, 510, 1034.

1892. 1893.

Year ending Dec. 31— 1891.
Passenger earnings ..$1,956,982 $2,135,338 $2,072,099
5, G,ggg,OIE) 5,893,011

Freight
Mail, express, &o 346,049 589 363,818
Total gross earnings $8,021,312 $9,196,942  $8,328,928
Operating expenses and taxes. 5,446,114 6,368,296 5,843,533
Net earnings $2,575,198 $2,828,646 $2,485,395
021 92,672 141,720

1,346,782 1,378,599

Net rentals paid 89,
(7) 787,976  (7)787,976
34,524

$5,947,421  $6,104,632

$739,016 $692,617
3,038,786 3,199,825
5 157

Net int. on debt (less other inec.) 1,346,827
Div. on pref. stock (5) 562,840
Loss on prop. roads 16,972

Surplus of RR. Co $559,538 $566,692
Net from land sales $468,72 $368,468
—(V. 56, p. 205, 461, 972, 974, 375;
V. 59, p. 152.)

Chicago & Southeastern Ry.=—-Operates Anderson, Ind., to
Brazil, Ind., 106 miles, of which 12 miles, Waveland to Land Creek, is
trackage over 8t. L. Van. & T. H., leaving 94 miles owned. Formed in
1891 to succeed Midland of Indiana, reorganized. The Midland of
Ind. mortgage (assumed) has been limited to $375,000. On Nov. 26,
1894, application was made for a receiver. (V.58, p.941; V. 59, p.
968, 1057.)

Chicago & South Side Rapid Transit.—(‘““Alley Elevated.”
—Owns elevated road in operation in Chicago upon a purchased right
of way from Congress Street to Jackson Park, about 834 miles of double
and triple track. Financial provision has also been made for extend-
ing the road to Englewood and other poeints in the southern district of
Chicago, and for building a loop north of Congress Street. Exten-
sion onjWabash Avenue to Lake Street also proposed, and in March,
1894, property owners were said to have consented. Stoox,
$7,500,000; par, $100. Mortgage of 1889 covers road from Congress
Street to 63d Street, and the bonds are subject to call for payment after
Octa 1, 1899, at 110 and interest on any coupon day. The mortgage
of 1893 is a first lien on extensions south of 63d Street. In Feb., 1894,
$2,000,000 extension honds were unissued. Trustee of both mortgages
18 the Northern Trust Co. of Illinois. V. 56, p. 331.

$177,100
$132,332
V. 58, p. 305, 494, 510, 1034;
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RATLROAD STOCEKS AND BONDS.

=

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
£

Date
o of
Road.

Bonds

Par

Size, or

Value.

INTEREST OR DIVIDENDS.

P
When |Where Payable, and by
Payable om.

Amount

Outstanding|Fate per

Cent. Dividend:.

Ohie. St. Paul Minneap. & Omaha—(Conel’d)—
8t. P. &8i’x C. 1st M.,2.($7,000,000)$10,000p.m.¢| 607
No. Wis. 1st M. Lake St.C. ton’rSpooner ass’'med.c* 80
Bault 8te. Marie & Southwest'n 18t M., assumed.c| 37
Ch.8t.P.M.&0.con.M.,$30,000,000($15,000p.m)e” {1,412

Ohicago & Southeastern—Mid.of Ind. 1st M., gold..c 94
Consol. mortgage, $20,000 g?r mile, gold .

Ohic. & 8. 8. Rapid Tran.—18t M., g.,8. f. See text.c
1st mortgage on extension, $5,000,000, gold....c

Ohicago & Texas—1st mort., $2,500,000, gold...c&r

COhie. & W. Ind.—1s8t M., g., 8. 1., subj. call at 105.0"
General mort., gold, suﬁd‘ ng fund, see text c*

Ohicago & West Michigan—Stock (in trust $63,600).
Grand Rapids Newaygo & Lake 8h. 1st M. 2d Div.
Chie. & West Mich. general mort.($12,000p.m.).c*
Ch.& No.Mich.1st M.,gu.,p.&l.end.$18,000 p. m.c¢*
Mich. Equip. Co. 1st M., gu.p.&i., s.f. red. at 100.r
Coupon ser )Ev e

Ohoctaw Oklahome & Gulf RR.—Priorlien,g.,text.c*
General mortgage, $5,500,000, gold c*
3d M. income d s

Qin. Dayton & Ironton—1st M., gold, guar. p. & i.¢*

Cincinnati Hamilton & Dayton—Stock
Preferred stock, Series A" & B, $500,000 each ....

do “ Eagle” i.e.““legal” not illegal Ives stk.
Consollgated mort. (mow ldt) $ & £, sink. fund.c:
(] o

©
do
Second mortgage, gol
General mortgage, $7,800,000, gold
Oin. Hamilton & ndt‘anag.—lst M., guar. p. &i..
General mort. for $3,800,000, gold, to be guar...
Qinn. Jackson & Mack.—1st M. for $4,800,000, g.¢*

1,000

Apx. 1,

6,070,000
a4 Jan. 1,

®
BHp
rrree
«“Y2u0

N. Y. Office, 52 Wall St.
do do

do
do

R

>

el | perre

g N.Y.,Bk.of Com. & Ch.

Northern Trust Co.

N.Y., Mercantile Tr. Co.

N. Y., Drexel, M. & Co.
do do

HRRRRRR®

o
HoRPH

See text.
N.Y.,Un. Tr. & Boston.
See text.

See text.
Boston.

Philadelphia.
1st coup. due Jan. ’96.

do
N.Y.,Kessler&Co54Wall May 1, 194}
Cincinnati. Nov. 3, 1894
do Jan. 2, 1895

do

N.Y.,Kessler&Co54Wall| O , 1905

do do 1905

do do 1908

do do 1 1937
N.Y.,Blair & Co.,33Wall , 1942
N.Y.,lgeaeler&Co54Wall

o

» DIOE
do June, 1943:
4 g \J. Dec.,’94, coup. not paid' June 1, 199%

June 1, 1

Dec. 1, 1923

May 1, 1931

Jume 1, 1903
1904

Oet. 1, 1919

Oct. 1, 1919

PP Rzou0

m.
ool

-
0Oy

UIUU‘O)U!UQUIUIQgQQUIUIUQ\QOJUlOQ
S EEEe

® ®R

SEPPP ool
| &

|See tex't.
{4 per an.
4 pepx/‘ an.

6
2
. |
5 g.
4 g IJ.
5g |J.

PupuoooR=Ty

oy
1
1
1
1

2,500,000
1,333,000
4,250,000

e |

&
I

Chicago & Texas.—Owns from Cape Girardeau, Mo., to Carbon-
dale, Ill., and branch to Harrison, Ill., 60 miles. j

A consolidation in 1893 of Grand Tower & Cape Girardeau and Grand
Tower & Carbondale. Common stock authorized, $1,500,000; non-cu-
mulative 5 per cent preferred, $1,000,000; par, $100. Outstanding
Feb. 1, 1894, $1,025,000 common and $137,000 pref. First 5s for $1,-
500,000 are reserved for extensions.

Earnings 6 months ending Dec. 31, 1893, gross, $105,980; net, $34,-
106; interest on bonds, $23,7350; (V. 57, p. 255.)

Chicago & Western Indiana.—Owns a valuable terminal sys-
tem of roads aﬁ‘ordinﬁ entrance into Chicago to the roads named
below. Its lines extend from Dearbern Station, Polk Street, Chicago,
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to
Cragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total
track, including 2d, 3d, 4th tracks and sidings, 194 miles; also owns
860 acres of real estate, passenger and freight yards, warehouses,
elevators, etc. The Belt Ry. of Chica§o leases and operates 72 miles of
the 194 miles owned by the Ch. & W. L., its securities being all held by
the companies leasing the Chicago & W. I.

LEASES.—This compm&y’s road and terminals are leased under per-

tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago &

astern Illinois, the Chicago & Erie and the Louisville New Albany &
Chicago, each of which five companies owns $1,000,000 stock. They
are also leased to the Atchison and the Belt Railway. The annual
rentals provided by the leases must always exceed by at least 20 per
eent the interest on the bonds at any time outstanding.

CAPITAL STOCK, $5,000,000, all owned as above stated. Dividends
fald at irregular intervals—6 per cent in 1892, and in 1893 6 p. c.; in

894, 6 per cent.

BoNDs.—Sinking fund payments (amountingin 1893 to about $135,000)
annually retire a portion of the first mortgage bonds at 105 and inter-
est, and after they are all drawn the general mortgage bonds become
subject to same sinking fund and will be drawn at same price in such
annual amounts as will retire the debt at or before maturity. In Sept.,
1894, $14,152,000 general 6s had bern issued, of which $2,500,000
were reserved to retire firsts and $1,999,333 had been paid back to
company for debt and canceled.

REPORT for 1893 was in V. 58, p. 986. (V. 56, p. 373,1014; V.
57, p. 144, 178; V. 58, p. 430, 476, 986; V. 59, p. 423, 476.)

Chicago & West Michigan.—Owns from Lacrosse, Ind., to
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids
Junction to Big Rapids, 52 miles; other branches, 31 miles; proprietary
line, Chicago & North Michigan (opened in July,1892), Traverse City to
Elk Rapids and Bay View, 93 miles; total of all, 575 miles.

ORGANIZATION, &c.—Successor of Chicago & Mich. Lake Shore Jan. 1,
}87 9. 1Péguipment bonds authorized, $500,000. Bills payable $198,000

an., 4.

CouPONS.—June, 1894, coupons on gen. mort. were purchased at
Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. V.58, p. 941.
Coupons of Chicago & West Michigan general mort., due Dec. 1, 1894,
and of Chicago & North Michigan first mort. due Nov. 1, 1894, were
gaid 12 in cash and 12 in 10-year 5 p. c. scrip; said serip to be re-

eemable at option of company. V.59, p. 737.

DIVIDENDS—In 1887, 215 p. ¢.; in 1888, 2; in 1889, 2; in 1890, 3; in
1891, 31g; in 1892, 31g; in 1893, Feb., 115 p. ¢.; none since.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months):

11 months. Gross. Ned. Int., rentals, &c.

894 $1,475,873 $297,100 $360,430 def. $63,330
1,763,185 357,235 359,732 def. 2,497

ANNUAL REPORT.—Report for 1893 was in CHRONICLE, V. 58, p. 865
showing gross earnings, $1,892,710; net, $398,567; charges, $392,490;
other payments, $3,903; balance, surplus, $2,174. In 1892 gTOo88,
$2,032,540; net, $527,155. (V. 55, p. 100, 255, 297; V. 56, p. 500; V.
57, p. 298; V. 58, p. 303, 865, 941; V. 59, p. 737.)

Choctaw Oklahoma & Gulf RR.—Wister, Indian Territory,
to South McAlester, Indian Territory, 65 miles; Fort Reno to Okla-
homa City, 32 miles; total, 97 miles. Contracts have been let for ex.
tension, South McAlester {0 Oklahoma City, 123 miles. See V. 59, p.
835. Connects at Wistar Junction with 8t. L. & San Francisco RR.,
and near Fort Reno with Rock Island RR. Holds valuable coal leases

HISTORY.—A reorganization of the Choctaw Coal & Railway Co., sold
in foreclosure Sept. 9, 1894,

STOCK AND Bonns.—-Ca.gital stock, $3,750,000; par, $50. There are
govide&l $2,488,000 bonds for receivership claims and to complete

e road.

The prior lien 6s are redeemable at 105 after five years. They cover
about 220 miles to be owned by the company, are a first lien on the

coal estate owned, and cover equipment owned or hereafter acquired.
See adv. CHRONICLE, Sept. 22, 1894. [Enough “ generals” have beem
sold to provide for new construction and equipment and $1,000,000
are reserved to retire prior lien bonds.

ANNUAL REPORT.—Report of C. C. & Ry. Co. for 1893 in V. 58, p.
382, showed gross, $265,247; net, $55,701; profits on coal, $73,470;
net receipts, $159,171. (V.58, p. 382, 1109; V. 59, p. 116, 290, 472,
501, 600, 835.)

Balance.

Cincinnati Dayton & Ironton.—(See map Cincinnati Hamile
ton & Dayton.) Operates from Dayton to Ironton, Ohio, 3162 mi
standard gauge, of which 8 miles between Bakers and Byers and 1%
wiles between Deans and Ironten under trackage contragts; also owns
trom Wellston to Buckeye Furnace, 12 miles, and coal branches, 10»
miles ; total owned, 164 miles; total operated, 184 miles.

HIsTQRY.—Biigceeded to a portion of the Dayton Fort Wayne & Cli-
6ago sold in foreclosure Jan. 20, 1891 (see V. 52, p. 164). LEABED in
April, 1891, for 99 years (renewable forever) to the Cincinnati Hamil-
ton & Dayton, which guarantees the bonds, principal and interest, by
endorsement, and will turn over to lessor one-half the net income
remaining after the payment of operating expenses, taxes and interest,
Proceeds of $500,000 of the bonds were reserved for extensions,

EARNINGS.—For year ending June 30, 1893, gross earnings $760,017
net, $301,671; charges, $175,218 ; new construction, $57,226; balance’
surplus, $69,227. In 1891-92 gross, $600,469; net, $189,399. See V=
52, p. 534, 680; V. 57, p. 1038. Stock, $5,000,000; owned by C. H. & D~

Cincinnati Hlamilton & Dayton,=(See Map.)—Operates a diveets
line between Cincinnati and Toledo, Ohio, with branches to In-
dianapolis, Ind., and Ironton, on the Norfotk & Western, eto.

Road owned— (1 See this|Co.) Hiles. Roads controlled—

Cincinnati to Dayton, 60 | Cincinnati Hamilton & Ind

Roads leased— Cincinnati & Dayton...
Dayton & Michigan— Cin. Dayton & Chicago,

Dayton to Toledo 71142
Cincinnati Dayton & Irontony.184 Total of all

1l See that company.

Owns jointly with Big Four the Dayton & Union—which see.

HISTORY, ETC.—Chartered in 1846. Main line opened im 185%,
Leased lines added at various times since.

DIVIDENDS. ’83. ’84. ’85. ’86. ’87. ’88. '89. ’90 to Nov.,’'94
Common, P. ct.g 9 6 6 L 6 nil 5 yearly
Preferred, 6 6 6 and since 4 per cent yearly.

BoND8.—The general mortgage is for $7,800,000, of which $4,800,000.
reserved to retire the prior liens at maturity; the prior bonds must not:
be extended; trustee, Mercantile Trust Company of N. Y. The mortgage:
covers the perpetual lease of the Dayton & Michigan, the profits un-
der which are large. V. 54, 799; V. 55, p. 373.

GUARANTIES.—The C. H. & D. guarantees certain securities of the-
following companies, fully described under their own titles: Cincinnati:
Dayton & Ironton, Cin. Hamilton & Ind., Dayion & Michigan.

ANNUAL REPORT.—Fiscal year now ends Dec.31.—For years ending:
June 30 results were as follows, the interest on bonds including;
fixed charges of Cin. Dayton & Ironton, Dayton & Michigan, ete.

Year ending June 30. 1892.
Gross earnings ............ PR 8 SR $5,018,983

Net earnings ..$1,682,447
Interest on bonds $647,396

C. H. & D. dividends -- 264,303
D. & M. dividends 180,786

Balance, surplus $589,962
—(V. 55, p. 145, 215, 373, 639, 1110; V. 56, p. 81, 246, 463;
59, 144,179, 298, 1122; V. 58, p. 81, 549.)

Ciuncinnati Hamilton & Indianapolis,—(See Map €. H.& D.)—-
Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

STOCK.—Common stock ($2,500,000) is all owned by the Cincinnati
Hamilton & Dayton, which operates the road. V.57, p. 144, Pre-
ferred non-cumulative 7 per cent stock, $281,679.

BoNDS.—The general mortgage, of which Continental Trust Co. of New
York and the Union Trust Co. of Cincinnati are trustees, is for $3,800,~
000, of which sufficient reserved to retire first mort. bonds at maturity..

. EARNINGS.—In year to June 30, 1893, gross $805,068; net, $88,320z
int., $126,000; deficit, $37,680. In 1892 gross, $726,263; net, $88,080..

Cincinnati Jackson & Mackinaw,.—Owns from Carlisle, O.,
to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 133 miles =
branches, 3 m.; trackage to Toledo, 23 m.; total operated, 347 miles.

HIsTORY.—This railway company succeeded on April 1, 1892, arail-
road company of same name, sold in foreclosure in 1891, In V894
parties identified with the Lake Erie & Western entered the directory..

RECEIVERSHIP.—Interest on new firsts due Dec. 1, 1894, was no#
paid and F. B. Drake was appointed receiver,

STOCK.—Capital stock is $16,300,000.

BoNDS.—The whole issue of new 4s will be $4,800,000, of which
$550,000 reserved for future requirements. See V. 58, p. 345. It is
proposed to extsnd the road to Jacksen, Mich. (20 miles), and into Cin-
cinnati (50 miles). New securities were issued in spring of 1894.

EARNINGS,—5 mos.— {1894. gross, $288,956; net, $58,485.

July 1 to Nov. 30. 1893, gross, 273,996; net, 36,791.

ANNUAL REPORT.—Gross for year 1893-94 was $618,123; net, $88,~
780. Report for year ending June 30, 1893, was in V. 57, p. 851.
Gross earnings $735,537, against $696,588 in 1891-92; net, $177,3673

1893,
$5,412,912
$1,844,280

$8(0,462
64,5565
80,788

$598,474
V.57, p.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles | Date
of P

.| Bonds

Size, or l

Bonds—Princls-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |[Where Pvac,yable, and by
Payable hom,

Amount

Outstanding ‘R%:gnger

Oincinnati Lebanon & Northern—1st mortgage...o
Oincinnati &£ Muskingum Valley—1st mortgage...c
Oincinnatli New Orleans & Texas Pacific—Stoc.
Oincinnati Portsmouih & Virginia—Common stock
Preferred stock (see text)
Qin. Richmond & Ft. W.— 1st mort., gold,
QOin. Saginaw & Mack.—1st M., $2,000,000, gold..
Olear, eldéMahoning—lstM.g.,gu.p.&l.(en ).c*&r
0 nd Akron & Oolumbus.—Stoc
General mort. (now 1st,) for $1,800,000 gol
Eaquip. Tr. & 2d M., for $890,000 gold, (See text).c
First consol. mortgagefor $4,000,000, gold
Qleveland Belt & Terminal—1s8t mortgage
QOleve. Canton & South.—Pref. 6 p.c. stock (See text).
Receivers’ certificates
Cleveland & Canton 1st mortgage, assumed....c
E%ujp. Tr. & Improve. 2d M. ($2,000,000) gold ¢*
Coshocton & Southern 1st mort., gold, assumed..
Waynesburgh & Canton 1st M., gold, assumed...c
CL Can. & So., consol. M., $26,000 p. m., gold..c*
Car trust bonds
Qleve. Oinn. Oh. & 8t.L.—Com. st’k($28,700,000 au.)
Preferred stock, 5 per cent, non-cumulative..
Indianapolis Cincinnati & Laf. mortgage
C. L 8t. L. & C. con. M,,drawn at105,s.f. 1 p. c.¢c*
Gen. 1st M.. $10,000,000 gold, 8.f. not dr’n..c&r
Bel. & Ind. 1st mortgage (partdue yearly)........
Clev. Col. Cin. & Ind. 18t M., sinking fund
Con. mort. (see text) drawn at 100 if unst’mp’d
Gen. consol. mort, ($12,000,000) gold.....c* & r|
Indian & 8t. L. 1st mort., in 3 ser. of $667,000.c.
2d M. ($2,000,000), gold, Indianap. to Terre H. ¢.

72 |
72 | 1882
|

$200,000 5

5 Cinn., Fourth Nat. Bank| Jan., 1916
See text.

.|Jan.,’87, paid Deec.,’92.| J

.N. ¥ . & Co.
.|New York and London.
Gu. & Indem. Co.

.| Hamil! ., BK’lyn.

do & 32 Liberty,N.Y.
New York.

Boston, Co.’s Office.

July, 94, p .

Apr.,’93,coup.last paid.
July, ’93, coup. last pd.
June,’93, coup. last pd.

. Xoy

Ve
34

=

July 1, 1917
Jul, , 1917

S

|| eerreeer

134,371
28,000,000 See
10,000,000 |5 pe

379.000

1,00

7,755.000

Boston.
N.Y.,J. P. Morgan&Co.
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rental, $18,302; taxes, $28,448. (V. 56, p. 246, 463; V. 57, p. 638, 808,
851, 979;V. 58, p. 344, 512, 715; V. 59, p. 651, 835,1006; V. 60, p. 130.)

Cincinnati Lebanon & Northern.—Cincinnati, O, to Dodds, O.,
86 miles; branches, 2 miles; total, 38 miles, formerly narrow-gauge,
standard-gauging completed in Oect., 1894. Operated to Lebanon only.
30 miles. Bee V. 57, p. 638, 808. Capital stock authorized, $1,000,-
000; outstanding, $902,000; non-interest bearing certificates, $172,
440. In year 1892-93 gross $134,797 (against $132,640 in 1891-92);
net, $48,957; surplus over charges, $33,648.—(V. 57. p. 979.)

Cincinnati & Muskingum Valley.~See SUPPLEMENT of Sep-
tember, 1894,

EARNINGS.—In 1893, gross, $483,345; net, $27,042. Int. and other
charges (including $30,088 for rolling stock and steel rails), $149,170;
balance deticit, $122,128. In 1892 groas, $476,077; net, $59,503.

Cincinnati New Orleans & Texas Pacific.—R0oAD.—Operates
Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 miles.

HISTORY, ETC.—Organized in 1881 under laws of Ohio to lease the
Cincinnati Southern Railroad, owned by the City of Cincinnati. In
April, 1890, the East Tennessee Virginia & Georgia obtained votin,

'wer on $1,000,000 stock, through purchase of a controlling interes:

n the Ala. ét. South’n. In 1894 a majority interest in Alabama Great
8o. stock was obtained by Cin. Ham. & D. interest. See V. 59, p. 371.
697. Control will be decided upon the judicial sale of collateral secur-
ing Cincinnati Extension bonds—see Alabama Great Southern.
ntal due City of Cincinnati is now $1,012,000 till Oct. 12, 1896;
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments of
about $150,000 revert to lessor annually.

RECEIVERSHIP,—S. M. Felton, the President, was on March 19, 1893,
appointed receiver. Statement in June, 1893, showed total assets,
5({,%’33% ; total lhabilities, $1,210,371. Car trust 6s July, 1892,
Drv'n)m}ns since 1881: In 1882, 11 per cent; in 1883, 3; in 1889, 3;
in 1890, 6 per cent; in 1891, 4 per cent.

EARNINGS.—July 1 to May 31, 1894 (11 months), gross, $3,325,966,
against $3,831,355 in 1893 ; net, $838,587, against $910,358.

ANNUAL REPORT.—Report for 1891-92 was in V., 55, p. 721.

Year end. June 30, 1894, 1893. 1892. 1891.
Gross earnings $3,576,979 $4,174,970 $4,337,498 ,879,143
Net earnings. $912,013 $698,715 $1,137,688 1,354,640
Rental pai .$1,084,306 $1,116,285 $1,124,121 $912,000

60,000 60,00

inking fund, ete. 100,750

Balance df.$172,293 daf.$117,570 def.$46,433sur.$281,890
—(V. 55, p.543,721,1034 ;V.56, p. 500, 883; V. 52, p. 697, 920, 1141.)
Cincinnati Portsmouth & Virginia,—~Owns from Idlewild,
0., to Sciotoville, 108 miles; trackage (Cin. Lebanon & Northern)
to Cincinnati, 4 miles; total, 112 miles. Ohio & Northwestern was sold
in foreclosure March 13, 1890, and reorganized. Preferred stock is en-
titled to 5 per cent dividends, then common to 5, then both pro rata.
EARNINGS.—5 months, } 1894 gross, $116,910; net, $24,.614
July 1 to Nov. 30. 1893 gross, 116,730; net, 17,531

In year 1893-94 gross $254,756; net, $35,303; no charges—spent for
construction, improvements, ete., $26,782. In year 1%92-93, ZTOss,
$277,135; net, $44,744, spent for improvements. (V. 52, p. 899; V. 53,
Pp.48; V.55, p. 1081; V.59, p. 695.)

Cincinnati Richmond & Fort Wayne.-Owns from Rich-
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C.
Leased for 99 years from Jan. 1, 1871, to Grand Rapids & Indiana for
netearnings. Interest is guaranteed by the lessee and by the Pennsyl
vania Co. and Pittsburg Cin. Chicago & St. L. Co. jointly. Gross earnings
Jan. 1 to Dec. 31, 1894 (12 months), $413,222, against $436,832 in
1893. In 1893, gross, $436,832; net, $117,784; interest on bonds (13
months), $136,500; rental, etc., $29,883; deficit for year, $48,599. In
1892—%055, $496,602 ; net, $168,428. Btock, $1,709,313—par, $50, of
which Penn. Co. Dec. 31, 1893, owned $1,256,900. Due guarantors
Dec. 31, 1893, $1,207,706.

Cincinnati Saginaw & Mackinaw.—Owns Durand to West
Bay City, Mich., 53 miles. In October, 1890, leased till Jan. 1,1920, to
Grand Trunk and Chicago & Grand Trunk co’s at a percentage rate,
coupons purchased by them to be held alive and to be unenforceable
till the maturity of the bonds. Of the $2,000,000 bonds $320,000 were
reserved for new terminals, extensions, &c. In 1893 gross earnings
were $165,190; net, $18,135; interest on bonds, $84,000; deficit for
ﬁar, 65,865—advanced by Grand Trunk and Ch. & Gr. Trunk Co’s.
1892, gross, $214,698; net, $48,693. Stock, $1,500,000.

Clearfield & Mahoning.=—(See ma% Buf. Roch. & Pitts.)—Owns
road, completed in 1893, from Du Bois, Penn., on Buff. Rock & Pitts.,
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo Rochester & Pittsburg—
which see—at a rental payable in gold and equal to 6 per cent on
$650,000 stock, par $50, and 5 per cent on bonds, the latter being guar.
P. & 1, by indorsement on each. (V. 56, p. 695, 972; V. 57, p. 1039,
Cleveland Akron & Columbus Railway,—(See Map.)—Owns
from Hudson, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck
to Trinway, 34 miles, and trackage, Cinn. & Muskingum Valley Ry.,
Trinway to Zanesville, 16 m.; coal f)ranches, 12 m; total, 206 miles.

Hi1sTORY.—Reorganized under this title in January, 1886. In March,.
1893, personsinterested in Ohio Southern acquired control, and in June,.
1894, both companies came under one management. V. 58,p.1035.

DIviDENDS.—In 1886 and 1887, each 112 per cent; for 1888 and 1889,.
each 1 p. ¢.;in 1890 1 p. ¢.; in 1891 1 p. ¢. in Nov.; in 1892, 114 in Oect.

BONDS.—The equipment bonds are redeemable at 100 and interest on
August 1, 1900, and at 105 and interest on any August 1 thereafter
prior to 193v. See V. 56, p. 87. In October, 1893, $4,000,000 first
consolidaled bonds were authorized, $2,530,000 being reserved to retire
present issues; balance for equipment and improvements,but in Oct.,.
1894, no immediate issue was contemplated. (Union Trust Co., trus-
tee.) See V.57, p. 853, 979; V. 59, p. 651.

Car trusts outstanding June 30, 94, $556,105; bills payable $24,280..

EARNINGS.—4 months, 1894, gross, $294,544; ret, $116.441,

July 1 to Oct. 31. }1893, gross, 319,883;net, 99,174.

ANNUAL REPORT.—Fiscal year ends June 30. Re&)on for 1893-94
was in V. 59, p. 649. Gross earnings (including Dresden branch) were
$896,090, against $1,030,240 in 1892-93; net, incl. taxes, $219,906,.
against $247,246; rentals, $35,071 ; interest, $132,979; cagital expen-
ditures, $24,597 ; balance, surplus, $27,259.—(V. 57, p. 638, 853, 892,.
979; V. 58, p. 474, 1035; V. 59, p. 649, 651.)

Cleveland Belt & Terminal.—Owns 613 miles terminal road at
Cleveland, Ohio. Capital stock, $3,115,200.

Cleveland Canton & Southern.—Owns Cleveland to Zanes--
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches,.
22m.; total,210miles. A consolidation May,1892. (V.54,p.84).

RECEIVERSHIP.—In Sept., 1893, J. W. Wardwell and Fredk. Swift
appointed receivers. V.57, ﬁ 510. InJuly,1894, Mr. Swift resigned..

oating debt secured by collateral was about $800,000. In January,
1894, issue of $1,100,000 receivers’ certificates was authorized. Con-
sols for $660,000 issued, of which $584,000 outstanding as collateral.

COMMITTEES.—First mortgage bondholders’ committee is composed
of Austin Corbin, 192 Broadway, N. Y., H. L. Thornell and Charles A.
Peabody, Jr.; depositary, Mercantile Trust Co. V. 59, p. 697.

Cleveland & Canton cquifl. trust and improvement bondholders’ com-
mittee.—Morgan Rotch, Oliver Prescott, Jr., George P. Messervy, W..
W. Crapo, George N. Smalley, Charles H. French; depositaries Inter--
naticnal Trust Co.,, Boston, and U. S. Mortgage Co., N. Y. V.59, p.
920, 1006.

FORECLOSURE.—Knickerbocker Trust Co., trustee of consol. mortgage-
of 1892, filed notice of foreclosure proceedings on Nov. 16, 1894,

COUPON PAYMENTS.—Coupons due Ju'y 1, 1894, on Clev. & Canton
firsts were paid Dec. 31, 1894, at Knick. Trust Co., N. Y., and Inter-
national Trust Co., Boston, October, 1893, interest on equipmeut
mortgage went unpaid. Coshoclon & South’n Jan.,'94, and Waynesd'g
& Canton Dec., ’93, interest not paid.

STOoCK.—Common stock, June 30, 1893, $4,151,209. In March, 1893,
$9,100,000 of 6 per cent non-cumulative 1st preferred was authorized
to retire at par the old cumulative preferred.

EARNINGS.—5 months, ) 1894, gross, $328,377; net, $76,565.

July 1 to Nov. 30. % 1893, gross, $373,402; net, $59,624.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1891-92:
was given at length in V., 56, p. 81, 87. In 1892-93, gross, $961,545 ;:
net, $275,836 ; deticit under charges, $35,057. In 1891-92, gross,
$786,552, against $660,668 in 1890-91; net, $263,611 [agst. $227,888];
interest paid, $227,576; balance, surplus, $36,035. (V. 56, p. 81, 87
246, 538, 578, 973; V. 57, p. 510, 683,763, 1082; V. 58, p.42, 512,716;
V. 59, p. 228, 697, 920, 1006, 1058, 1103, 1141; V. 60, p. 42.)

Cleveland Cincinnati Chicago & St. Louis.—(See Map.)—
Operates an extensive system of roads radiating from Indianapolis,.
Ind., westerly to Chicago, Peoria and Cairo, I11., and St. Louis, Mo., and.
easterly to Sandusky, Cleveland, Columbus and Cineinnati, Ohio, with.
branches. The system, clearly shown on accompanying map, is made-

up as follows: i
Miles. | Leased and conirolled. Miles..

Owned directly —
Cleveland, O.,to Columbus, O..138 | Cincin. SBandusky & Cleve. Ry.—
Sand’sky, O., to Dayt’n, O.et¢.170

Galion, O., to Indianapolis.....203
o Cincinnati & Springtield Ry.—

Delawdre to Springfield.
Cincinnati to Lafayette Lud.G’ve(6m.fr.Cin.)to Day’n 48
Indianapolis to Terre Haute....72 | Colum. Hope & Greensh’g RR.— 26

7 Trackage into Cincinnati, &o. 46:

Harrison Branch
Leased—entire stock owned—
Cincin. Lafayette & Chic. Ry.— 56 Total included in earns...1,895-
Cairo Vincennes & Chic. Ry.— Operated; earm'rigs k%pt separale—
Cairo, 111, to Tilton & branch.267 | Peoria & East’'n Ry. (b).— 352
8t. Lou. Div. T. H. to E. St. L..194 | Kankakee & Seneca RR.— 42
Mt. GileadShort Line.....ccecc.. 2
Dayton & Un, RR. (0)....cc.... 47
Trackage I11. Cent. into Chicago. 56-
Hagerstown, Ind. . —_—
Cin. Wabash & Michi Ry.— Grand total, June 30, 1894.2,39‘%

Columbus Springfield & Cin.—
gan
Benton Harb. to Rushyv, & Br.249 | Double track ....ceeceeeeecees
Other lines (@).... cccecan setsean 88

a No debt, or bonds all owned by Clev. Cin. Chic. & 8t. L.
b More fully described in separate statement for this company

Columbus, O., to Springfield.. 45
White Water—Harrison, Ind., to -

zed for FRASER
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
of

Date
of
.| Bonds

Size, or

ar
Value.

Bonds—Prinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where P‘%{l&ble, and by
Cent. |Payable OIL.

Amount
Outstanding

Oleveland Oin. Ohic. & St. Louis ( Concluded)—
C1.Cin.Ch. &8t.L., White Water branch,1st, gold.c*
eld & Cincinnati 1st mort...
Sgring. & Col. Div. (Col. Sg. & Cin.), 1st M., g.¢*
C. C. C. &8t. L., Cairo V. & Ch. Div. 18t M., gold..c™
8t. Louis Div. (8t. L. Alt. & T. H.) coll. tr., g.,¢*&r
Cin. Wab. & Mich. Div. 1st mortgage, gold
Gen. mort. 100 year bonds for $50,000,000 g.c*&r
OBLIGATIONS FOR PROPRIETARY LINES.
Cincinnati Lafayette & Chicago,1st mort., gold.c
Cincinnati Sandusky & Cleveland—Pref. stock. ..
Consol. mort. ($3,000,000) gold (See text)
Cincinnati & Spring.—1st m., p.& i.gu. See text.c
2d mortgage, Big Four owns $526,000 more..c
Olevel. Lor. & Wheel.—Cl. Tuse. Val. & W., 1st mort
Clev. Lor. & W. Ry., cons. M., $5,000,000, gold.c*

Olev. & Mahoning Val.—Cl.& Mah.3d M. (now 1st).c*
Cons. M. for $3,000,000, ﬁld’ (1ston 58 miles).c&r
Qleveland & Marietta—1st M ,g.,subj. to callat 110.
Oleve. & Pittsb.—Stock, 7 p. ¢. guar. by Penn. Co....
Consol. sink. fund mort. for $5,000,000,no0t dr'n.o¢|
Gen. M. for $10,000,000 gold ) series A, .......c~
guar. p. & i. ‘end.) Pa. RR.%

Constr’n and equip’tine., Ser. ““A,” dr'n at 100
Qolebrookdale—1st mortgage c
Qolumbia Newb. & Laurens—1stM,for$12,000 p.m.,g
Qolumbus & Oincinnati Midland—Common stock..

Preferred stock (see remarks) non-votin,

1st M., ext., guar. p.&i. (end.)Cent.O.andB.&0.c*

Debentures, guaranteed
Qolumbus Hocking Valley & Toledo—Common stock.

Preferred 5 per cent stock, non-cumulative, <

Columbus Sprin

July 1,
s
ept. 1,
Jan. 1,
Nov. 1,
July 1,
June 1,

Sept. 1,

Nov. 1

i an.
pr.

J

$650,000
78,000
1,103,730
4,763,000
9,750,000
4,000,000
5,000,000

792,000
428,850
2,571,000
2,000,000
,000
700,000

N. Y. Drexel, M. & Co.
do do

SHESERS

ey PR rre

do do
New York and London.
N. Y., Drexel, M. & Co.
do do

B
FEEE

(=}
-]

PRCICICTS - PO RGP T Ty
BRER RRRRR ®

OPHOuZm YuZtmmy

do do
N. Y., Blair 33 Wall St.
do do

" ®
3=

K

N.Y.,Winciow,Lan.&Co.
do do J

HER
[«
<]

Rl | Bratr

N. Y., Cuyler, Morgan.
N. Y., Winslow, Lanier.
do do
do do
do do

do do
Phila., Phil. & R. Office.
Balt., N. Farm.& PL.Bk.

<]
%

LR TN |
e
ENW

Jan. 1,
Oct. 1,
Jan. 1,
June 1,
Jan., 1937

bR

'S
B
R
PuonZRp

e

LT
®

[l
&

J. N.Y.,Farmers’ L.&T.Co.
J.| Balt., B. & O. RR. Co.

N. Y.. Co.’s Office.

240,000
11,696,300
2.000.000

5 per an.

Jan. 2, 1895

The company is also one-fourth owner of the Peoria & Pekin Union
Ry., one-seventh owner in the Terminal Railroad Association of St.
Louis and two fifths owner of the Indianapolis Union Railway.

HISTORY, ETC.—A consolidation of the Cincinnav Indianapolis St
Louis & Chicago Railway Company, the Cleveland “»lumbus Cincin-
nati & Indianapolis Railway Coxln&)a,ny and the Indiauapolis & 8t. Louir
Railway Company, made in July, 1889. It is one of the so-called
Vanderbilt roads. The St. Louis Alton & Terre Haute main line and
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.

In 1889 acquired the entire stock of the Cairo Vincennes & Chicago
and in 1890 leased the Peoria & Eastern (which see). In 1890 also
Sractically absorbed the Columbus Springfield & Cincinnati and the

incinnati Sandusky & Cleveland. Entire common stock of the latter
is owned, and under a lease running till 1969 interest is paid on bonds
and dividends on preferred stock. V.51, p. 457, 608.

CAPITAL STOCK.—According to Ohio statutes company has privilege
of retiring preferred stock at par after June 27, 1892, On Jan. 1, 1890,
the common stock was $20,500,000, and it has been increased to pres-
ent figure to acquire stocks of lines absorbed, ete.

DIVIDENDS— 1890. '91. '92. ’93. ’94.
Common... .-14p.0 3 3 3 none
Preferred 5 g C. 5 5 5 5

In 1895 on preferred, Jan., 114 p. c.

BoNDS.—The Cincinnati Indianapolis St. Louis & Chicago 4 per cent
mortgage for $10,000,000 will retire all prior bonds as they fall due,
and also the Cincinnati Lafayette & Chicago 7s due September, 1901.

Th. sinking fund provision of the COleveland Columbus Cincinnati &
Indianapolis consol. bonds of 1874 may be canceled at option of
holders, and the bonds so stamped. The principal of these bonds is

ayable in gold, but the interest is payable at option of holdereither in

awful money at 7 per cent ger annum or in British sterling at 6 p. c.
On June 30, 1894, $111,000 of these bonds (not included in amount in
table) were in C. C. C. & St. L. treasury.

Of the Indianapolis & St. Lowis first mortgage bonds series ‘“ A” are
J. & J.; series “B,” M. & 8.; series “C,” M. & N.

Of the C. C. C. & St. Louis first mort. Cairo Div. for $5,000,000, bonds
for $237,000 are held in reserve pending certain litigation. As to
these bonds see SUPPLEMENT of July. 1893.

The $10,000,000 St Lowis Division bonds of 1890 issued to the St.
Louis Alton & Terre Haute in payment for its main line are now a
first collateral lien on that line; $250,000 bonds are held in the sinking
fund. The bonds are not subject to call. They are direct bonds of the
Clev. Cin, Ch. & St. L. and are secured by deposit in trust of a purchase
money mortgage for $10,000,000 executed by the Cairo Vincennes &
Chicago, which purchased the St. Louis Division in 1890. For deed of
trust see V. 52, p. 42-45.

As to the Cincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718.

The 100 year mortgage of 1893 is limited to $50,000,000, of which
$29,252,000 reserved to retire at maturity the bonds now out-
standing on the various lines (exclusive of those on the Cairo division,
the Peoria division, the Michigan division and the St. Louis division
west of Terre Haute). Of the balance $5,000,000 were authorized to
be sold at once for double-track, equipment, etc., and the remaining
$15,748,000 can now beissued (since July 1,1894,) for new construction,
ete., at the rate of $1,000,000 a year. See V. 56,p. 578,792. Union
Trust Co. of Indianapolis is trustee, vice Theodore P. Haughey.

The Cincinnati Sandusky & Cleveland consols of 1888 are now a first
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re-
tirement of like amounts of the preferred stock.

The Cincinnati & Springfield firsts are guaranteed, one-half of thein
by C. C. C. & Ind. (now consolidated with Cl. Cin. Ch. & 8t. L.) and one-
half by the Lake Shore & Mich. So.

GENERAL FINANCES.—On July 1, 1894, bills payable were only
$3,425, against $1,922,001 in 1893; there were $1,812,848 equipment
notes, payable in yearly instalments, $690,632 becoming due in 1894-95.
During 1893-94 the $5,000,000 general mortgage 100-year 4s, men-
tioned above, were sold and proceeds applied to reducing floating debt
and to improvements. In December, 1894, the C.C. C. & St. L. with
the Ches. & Ohio agreed to guarantee interest on Lonisville & Jeffer-
sonville bridge bonds.

LATEST EARNINGS.—From July 1 to Oct. 31 (4 months)—

4 months.— Grossearn’gs. Netearw'gs. Ini., rentals, &c. Balance.
1894 ...$4,633,517 $1,120,475 $937,457 sur. $183,018
1893 4,906,615 1,209,219 895,104 sur. 314,115

ANNUAL REPORT.—Annual meeting last Wednesday in October.
Report for 1893-94, with balance sheet, &c., in V. 59, p. 627, 650, 652.

ear end’g June 30— 1891. 1892. 1893. 1894,
Passenger earnings.. $3,649,505 $3,824,201 $4,307,371 $4,104,769
Freight ,608,219 9,129,417 9,338,787 7,866,967
Mail and express.... 630,892 631,768 769,993 803,078

Total earnings...$12,888,616 $13,585,386 $14,416,151 $12,774,814
Oper'g exp. & taxes. 9,193,092 9,838,542 10,964,787 = 9,750,503
P. ¢. op. ex. to earns. 6999 71:20 7474 74:80

Net earnings.... $3,694,623 $3,746,814 §3,451,364 $3,024,311

L 245 232,

Rentals = 5,82 2 = =
Interest, &o 82,938 11342) 252,904 259,235

Total netincome. $4,023,384 $3,990,916 $3,704,268 $3,283,546

see below.

1891. 1892 1893. 1894.
Interest on bonds ... $2,123,303 $2,293,642 $2,445,135 $2,554,235
Rentals 276, ,8 y
Dividends s 1,340,000 1,340,000 500,000
Miscellaneous. 10,792 73,310 16,404

Balance sur.$101,561 sur. $80,742 df.$362,003 sur. $7,970
—(V. 58, p. 636, 904, 1035;V. 59, p. 152, 541,627,650, 652, 1103..)

Cleveland Lorain & Wheeling.=—(See Map.)—Owns from Lorain,
0., to West Wheeling, O., 158 miles, and branch to Bellaire, C., 7 miles,
and has trackage into Wheeling. Extension, Medina to Cleveland,
about completed. Reorganized in 1883 after foreclosure. -

HISTORY.—This railway is a consolidation in Nov., 1893, of the C. L.
& W. railroad with the Cleve. & Southwestern. (See V. 57, p. 808.)

STOCK.—Common, $8,000,000, and preferred, $5,000,000.

BoNDS —The new consolidated mortgage for $5,000,000 (U. 8. Mtge.
Co., N. Y., trustee) covers 165 miles main line, the extension of 30
miles now being built to Cleveland, also 70 miles sidings, and eqtulp-
ment valued at over $1,000,000. The mortgage provides for the retire-
ment of the Cleve. Tuse. Val. & Wheeling firsts at maturity.

DIVIDENDS on preferred: In 1887, 3 p. ¢.; in 1888, 2 p. ¢.; in’89, 2 p. c.

EARNINGS—4 mos.,§1894 gross, $571,188; net, $214,344
July 1 to Oct. 31... (1893 gross, 548,904; net, 198,759
EARNINGS.—Earnings of the oid company were: From July 1 to Dec.
31, 1893 (6 months), gross $720,955, against $763,602 in 1892 ; net
$235,456, against $230,988. or year 1892-93 gross $1,442,182,
against $1,412,186 in 1892 and $1,332,534 in 1891; net $361,101,
against $329.217 and $323,355.—(V. 57, v. 341, 808,979; V. 60, p. 43.)

Cleveland & Mahoning Valley.~Owns from Cleveland, O., to
Sharon, Pa., 81 miles [57 double track]; Niles, O.,to New Lisbon, O.,and
branches, 44 miles. Leased to N. Y. Penn. & Ohio till 1962; rental $514,-
180 per year, payable monthly. Consols (trustee Central Trust Co.) are
reserved to retire prior bonds in 1896. Bonds for $127,000 were issued
in 1894. Coupon interest is J. & J., registered interest, Q.—J. S8tock
is $2,759,200, of which $2,758,250 is held by “Atlantic First Leased
Lines Rentai Trust Co., Limited,” of London. Dividends, 11 to 1218
per cent per annum. V.57, p. 179.

Cleveland & Marietta.—Owns from Marietta, O., to Canal
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal
Dover, leased. Pennsylvania RR. obtained control in October, 1893,
having purchased about two-thirds of the stock. Stock, $2,000,000—
par $100; car trust Dec. 31, 1893, $228,173. 1n year 1893-94 gross
earnings on 97 miles were $292,763; deficit und.r operating expenses
and taxes, $15,824; interest, $53,171; total deficit, $68,995. In 1892-
93 gross $362,025; net, $38,674; dercit under interest, $16,593.—
—(V.57,p. 721,979.)

Cleveland & Pittsburg.—(See Map Pennsylvania Railroad.)
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,t0 New
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles

LEASE—Leased for 999 gears from Deec. 1, 1871, to Pennsylvania RR.
Co., and lease transferred to Pennsylvania Co. Rental, 7 per cent on
stock, and organization expenses, the lessees assuming all liabilities.

BoNDS.—General mortgage bonds are all equally secured and bonds
cannot be called for the sinking fund. See guaranty. V.56, p. 604. Of
series “B” $2,000,000 have been authorized. In 1894 $302,000 series
“B” were issued for improvements and $507,000 in exchange for a
like amount of construction and improvement bonds canceled.

INCOME.—In year 1893 loss to lessee $225,792, against profit in 1892
of $440, and losses of $14,795 in 1891, of $2,517 in 1890 and of
$229,740 in 1889.—(V. 58, p. 81, 556; V. 59, p. 1058.)

Columbia & Greenville (S. C.)=SEE SoUTHERN RAILWAY Co.

Columbus & Cincinnati Midland.=—(See Map Ball. & Ohio.)—
Owns from Columbus, O., to Midland City, O., 71 miles; trackage to
Columbus, 115 miles. In January, 1890, leased for 999 years to Central
Ohio, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The
Baltimore & Ohio assumes the Central Ohio’s guaranty of principal and
interest of the bonds and of 3 per cent per annum, payable semi-an-
nually, commencing with Jan. 1, 1895, on the preferred, “ unless said
stock be redeemed,” etc. B. & O. owns the common stock. Net in
1892-93, $34,613; interest, $108,892; deficit, $74,279, against deficit
in 1891-92 of $75,773.

Columbus Hocking Valley & Toledo.—(See Map.)—Owns
main line from Pomeroy, O., to Walbridge, O., 250 miles, with trackage
(Penn. RR. System) Walbridge to Toledo, 6 miles; branchesto Athens,
Nelsonville, ete., 73 miles; total, 329 miles; second track, 25 miles.

HISTORY, &C.—A consolidation in July, 1881, of the Columbus &
Hocking Valley, Columbus & Toledo and Ohio & West Virginia. The
capital stock of $1,500,000 of the Hocking Coal & RR. Co., controlling
10,000 acres of coal lands, was purchased in 1881 for $8,000,000.

Suit is in progress against parties formerly In control to recover the
proceeds of sale of $8,000,000 consolidated 5s, claimed to have been
wrongfully diverted from treasury, but the legality of the issue of
bonds has not been questioned. General Term reversed decision of

itized for FRASER
bs://fraser.stlouisfed.org
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ar
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pal,When Due,.
Stocks—Last
Dividend.

INTEREST FOR DIVIDENDS.

Rate Per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

or

Oolumbus Hocking Valley & Toledo—( Concluded)—
Col. & Hock. Val. 1st mort., Colum. to Athens..c*
Col. & Toledo 1st M. (Columbus to Walbridge)..c*
Col. & Tol. 2d mort. (Columbus to Walbridge)...¢
Ohio & West Va. 1stmort. (Logan to Pomeroy)..c*
Consol. mort., g., on road and Hocking Coal & RR.
Gen. mort.,gold,on road & Hocking Coal& RR.Co.¢
Car trusts (see text.)............... AR
Car trust bonds for $1,750,000, gold, see text....
Ohio Land & Ry.Co.purchasemoney M.,g.,see text

Oolumbus Sandusky & Hocking—

Col. 8h. & Hocek. 1st mort. for $5,000,000, gold.c”
E(&mp..M., sub. to call after’96,($1,000,000) g.e*

Sandusky & Columbus Short Line—1st M., gold.c*
Equipment mortgage for $1,000,000

Col. Band. & H. consol. M., $10,000,000, gold..c*

Zanesville Term’l Co. 18t m. for $500,000, gold.c*

Oolumbus Sowthern.—1st mtge., $12,500 p.m. gold.

CQolumbus & Xenia—Stock, 825 per cent rental

Qoncord & Claremont (N. H.)—1st mortéaif ...... [C

Qoncord & Monireal—Stock, Class I, (B. C. & M. pf.)
8tock, Class II (B. C. & M. new)

Btock, Class IIL. (B. C. & M. old stock)

Btock, Class IV. (Concord) $6,000,000 auth. Text
Bost. Con. & Mon. improvement mortgage ¢
Concord & Montreal consol.mort.for $5,500,000.c*

QOonn. & Passum.—Pref, stock, 5-6 p. c.ren’1,99yrs.c*
1st mort. (White Riv.Junc. to Canada line) gold.c*
Massawippi st’k, guar.same div. as Conn. & Pass.
Newport & Richford 1st mort. guar. by C. & P.c¢*

QOoncord & Ports.—Stock,7 p.c.rn’l, 99 yrs. Conc’d. .

Oonneclicut River—Stock ($2,670,000 authorized)..
Serip, redeemable in ten years in cash or bonds..

$500&¢.

$1,401,000 .|N. Y., Atlantie Trust Co.
: do do

do

do

do

do do
New York City.
do do
N. Y., Atlantic Tr. Co.

See text.
N. Y., Metropol. Tr. Co.
See text.

N. Y., Metropol. Tr. Co.
N. Y., Hatch & Foote.
See text.
Aug.,’92, coup. last pd.
Columbus, O., Treasurer
Bost., Treasurer’s office.
See text.
do
do

do
B’ston,Faneuil Hall B’k
Boston Safe D. & Tr.Co.
Boston, 8. Dep. &Tr. Co.
do do

do do

do do
Manchester, N. H.
Springfield, Mass.

do do

217,080
1,010,000
1,400,000

3,543,000
708,000

3,000,000
139,000

RRR  RERIRRK
=

ErE
Zou o

e &)

R

FUANRADN HORORIIIY

S Romos
HR®RO

POOORDB

5 per an.
4

[
HP AN o000

g
5 per an.
5

7 per an.
10 p. an.
4 per an.

et e s R At

Ferrrrerrler| | | | & prR

ity Lo

1,290,000 Jan. 1, 1903

lower court and held defendants liable, and this verdict was confirmed
in January, 1895. V.60, p.82. The rase will now be tried on its
merits. (V. 57, p. 683; V. 58, p. 474, 635.)

S8Tocks.—Preferred is redeemable at the option of the company at
par at any time after three years from its date of issue. V. 54, p. 446

DIVIDENDS.—On common stock since 2881 : In 1883, 212 per cent; in
1885, 1333 in stock; none since. Dividends on preferred: In 1892,
July, 2% p. ¢.; in 1893, 5 p. ¢.; in 1894, 5 p. ¢.; in 1895, Jan., 21g p. c.

BoNDs—COonsolidated mortgage was for $14,500,000, of which $6,-
500,000 reserved to meet prior liens; but in 1892 $777,000 consols
reserved for 7 per cents due Jan. 1, 1892, were canceled, the 7 per cents
having been retired with preferred stock. The Central Trust Company
is trustee. The general mortgage of 1884 is for $2,000,000.

The car irust bonds are secured on equipment costing over $2,600,-
000, on which $1,500,000 had been paid in 1894, and they will also
cover $310,000 of new equipment to be purchased with their proceeds.
The sinking fund will retire about one-tenth of the issue yearly, the
bonds being sabject to call at par and interest. Issued $1,400,000;
outstanding Jan. 21, 1895, $1,035,000. There have been re:ired un-
der the provisions of the sinking fund $124,000. The trustee holds
$241,000 bonds and sufficient cash toretire the total amount of lease
warrants outstanding at this date, viz., $217,080.

The Ohio Land & Ry. bonds ($1,500,000 authorized, N. Y. Security &
Trust Co., trustee) are guaranteed principal and interest by the C. H,
V. £ T. Ry., and are 8o endorsed. They cover about 11,000 acres of
coal lands, and are subject to call for the sinking fund at 110 and ac-
crued interest any Jan. 1 after Jan. 1, 1896. Sufficient of the loan is
reserved to take up all prior liens.

GENERAL FINANCES.—In April, 1894, $1,400,000 68 of Ohio Land &
Ry. Co. and $1,400,000 car trust 6s were offered to stockholders at
75. It was said the funding into car trust bonds would reduce the com-

any’s annual charges by $200,000. The entire floating debt was to
Be pald with the proceeds of these loans, and a balance left in the
treasury. See V.58, p. 594.

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting
will hereafter be held the third Tuesday in March. Earnings for the
year 1894 given below are from an advance statement to the CHRON-
ICLE, the month of December being estimated. Report for 1893
was in V. 58, p. 511. Traffic is mostly freight, and about 70 per cent of
this bituminous coal. The grades have been so reduced that the average
train load of freight is large—in 1893, 400 tons.

Year ending Dec. 31—
Gross earnings..

Net earnings..
Miscellaneous

1894. 1893. 1892. 1891.
$2,679,738 $3,270,362 $3,372,585 $3,263,554
..$1,155,768 $1,368,930 $1,482,141 $1,415,556

10,000 10,000 10,000 40,371

$1,165,768 $1,378,930 $1,492,141 $1,455,927
Interest on bonds $923,030 $923,030 $923,030 $977,420
Interest on car trusts,ete. 106,719 67,265 55,782 60,850
Int. to Pa. Co. on lease,&e. 26,000 25,646 26,804
Dividend on preferred. .. (5)100,000 (5)100,000 (212)50,000

Balance, surplus $10,019 *$262,989 $436,525 $393,132

* Of this amount $261,514 was spent for construction and equip-
ment, &e., leaving a surplus of $1,475. (V. 57, p. 683, 1038; V. 58,
p. 474, 511, 594, 635; V. 59, p. 152; V. 60, p. 82, 130.)

Columbus Sandusky & Hocking Ry.—RoAD—Sandusky via
Columbus to Zanesville and southerly to Glouster, Shawnee and
Shawnee Junction, with branches; total, 272 miles, of which 227
miles are owned and 45 miles leased.

HisTorRY.—Formed in December, 1893, by consolidation of the San-
dusky & Columbus Short Line and the Columbus Shaw. & Hocking.

STOCK.—Common, $5,000,000. Pref. non-cumulative 5 p.c. $5,000,000.
Common issued, $3,352,067; preferred issued, $4,011,067. Stock is
being exchanged for that of old companies under the plan.

BoNDs.—Col. Shaw. & H. first mortgage of 1890 (trustee, Met. Trust
Co.) covers the 115 miles of road from Col. to Shawnee and branches.

The Sandusky & Columbus Short Line first mortgage covers the line
from Columbus to Sandusky; the mortgage is for $3,000,000. Metro-
politan Trust Co. is trustee of both mortgages.

In Aug., 1894, there were also outstanding car trust notes of Col
Sand. & H., $1,078,250; Col. Shaw. & Hocking real estate 6 per cent
mortgage notes, $200,000, and 6 per cent ecoupon notes, $89,000.
For tiese equipment, real estate and coupon notes consols are reserved.

The Ool. Sandusky & Hock’g consol. mortgage of 1894 is for $10,-
000,000 gold, of which sufficient bonds are reserved to retire all out-
standing bonds of both the old companies as they mature; $750,000
eonsols were offered to security holders at 90 and interest.

Zamnesville Terminal Railway is leased for 99 years, and its bonds guar-
anteed as to interest. Terminal Co. paid a dividend of 2 p e.in cash in
Aug., 1892, and of 212 p.c.in bond scrip in May, 1894. Stock is $453,000,

CouPoNs.—The 1895 and 1856 coupons on Col. Shaw. & H. firsts and
equipments, Sand. & Col. 8. L. firsts and cquipments and the Zanesv.

erm. Jan., 1895, coupon it is proposed to pay in consol. bonds at par;
interest on consols to be paid in cash. Of the bondholders, 70 per cent

Total receipts

1
have assented to this arrangement, which will enable the company to
meet payments on its car trust notes.

EARNINGS.—Jan. 1 to Deec. 31,1894 (12 months), gross, $801,827,
against $797,130 in 1893. For year ending June 30, 1883, gross
on 162 miles were $768,616; $299,524, net, against $257,169; charges,.
$302,989; deficit for year $3,466. (V. 57, p. 938, 1083; V. 59, p. 1140.)

Columbus Southern.~Completed in 1890 from Columbus, Ga., te
Albany, Ga., 88 miles. Stock, common, $8 80,000 ; preferred, $440,000.
Operated by Georgia Midland & Gulf. For year ending June 30, 1893,
gross earnings were $82,229; net, $8,612, agst. $17,034 in 1891-92.

Columbus & Xenia,~Owns from Columbus, Ohio, to Xenia, Ohio,.
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with that road, to the Pitts-
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus & Xenia pays 825 per cent dividend per annum, 215 per cent
March 10 and September 1?) and 2 per cent June 10 and Deec. 10.

Concord & Montreal,—Operates from Nashua, N. H., via Concord,.
Plymouth, ete., to Groveton and the White Mountains, 450 miles in all,.
of which 35 miles double track. Side tracks in addition, 152 miles.

ORGANIZATION.—The Concord and the Boston Concord & Montreal
railroads were consolidated in September, 1889, forming this eompany,
but the constituent companies retain a nominal existence to preserve
the legality of certain leases.

8T0oCcK.—The Boston Concord & YMontreal preferred ( Olass I.)is entitled
to 6 per cent yearly; the Boston Concord & Montreal new stock ( Class:
II.), and old stock (Class III., amounting to $459,600) are entitled te
not exceeding 6 per cent yearly out of the saving which results
from the refunding of the funded and floating debt of the Boston
Concord & Montreal. The QOoncord stock (Class IV.) will receive such
dividends as may be declared after providing for the dividendson Class I.
Loans and bills payable June 30, 94, $275,000 agst. $1,553,135 in ’93.

DIvIDENDS.—In 1890, on class L. and class IV., 6 per cent; in 1891, 6;
in 1892, 6; in 1893, 6. On Class II. Dec., 1891, 2 per cent; in 1892,
Oct., 3; in 1893, 6. On class IIL in 1893, Nov., 11 per cent. In 1894,
on all four classes, 6 per cent; in 1895, Feb., 11a.

BoNDs, &c.—The consolidated mortgage was authorized to fund
the floating debt, to provide for retirement of prior bonds when due, and
for improvements; $1,570,000 bonds were 80 used during 1893-94.
On July 1,1894, the $500,000 consols unissued were in possession of'
mortgage trustee for bonds due 1911.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1893-94 was
in V. 59, p. 650, showing gross earnin%%, $2,413,907; net, $691,-
680; rentals, $76,241; interest, $241, ; dividends, $360,000;
balance, surplus to credit of eperating account, $14,239. In 1892-93
gross, $2,509,948 ; net, $624,344. (V. 57, p. 721, 938; V. 59, p. 650.)

Concord & Portsmouth.-~Owns Portsmouth, N. H., to Manches-
ter, N. H., 4012 miles, and branch 7 miles. Leased to Concord RR. in
1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. ]

Connecticut & Passumpsic.—Owns White River Junection. Vt.,
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.

LEASE.—From January 1, 1887, leased to the Boston &
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock
5 per cent per anuum for ten years and 6 per cent thereafter. Im
October, 1887, the Boston & Lowell, carrying this road, was leased te
Boston & Maine. Stock authorized, $3,000,000; outstanding, asin table.

SECURITIES.—Massawippi stock receives same dividends as stock ot
lessee, and $400,000 of it [not included in the amount outstandin
is pledged as part security for 4s of 1893 [$1,900,000 authorizeg
which replaced $1,500,000 of 78 due April 1, 1393. (V. 57, p. 1040.)

DIVIDENDS since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in
1884, 51g; in 1885 and since at rate of 5 yearly. See rental above..
Average annual net earnings years 1890 to 1392, $219,883.

Connecticut River.—~Owns from Springfield, Mass., to Keene, N..
H., 75 miles; branches, 5 miles; total, 80 miles.

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental being $258,000 (equal to 10 per cent per annum
on present capital stock), payable in semi-annual instalments Jan. 1
and July 1, and in addition thereto interest on 4 per cent bonds and serip
and $2,000 for expenses. Lessee pays all taxes, operating expenses,.
ete., but lessor shall issue its stock or bonds to meet the cost of per-
manent improvements.

DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now
under lease 10 per cent. In January, 1893, paid 1g per cent extra.

BoxnDs.—In 1893 $1,000,000 bonds were sold to pay floating debt.

EARNINGS.—Earnings are now included in Boston & Maine opera-
tions. In year ending June 30, 1892, gross earnings were $1,161,518,
against $1,120,645 in 1890-91; net income (applicable to dividends),
ever rentals, interest, &c. $206,644. against $236,400 in 1890-91. (V.
56, p. 82, 245, 289, 835; V.57, p. 510.)

Connecting (Philadelphia),—Owns from Mantua Junction te
Frankford Junction, Pa., 7 miles; total mileage including 2d, 3d, 4th
tracks and sidings, 47 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvamia Railroad.
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RAILROAD STOCKS AND BONDS.
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Subsecribers will confer a great favor by giving imme

diate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &e., see note
on first page of tables.

Miles | Date
of

.| Bonds

ar
Value.

Size, or

INTEREST OR DIVIDENDS. Bonds—Prinoi-

pal,When Due,
Rate Per| When |Where Payable, and by| Stocks—Last
Cent. |Payable ‘Whom.

Amount

Outstanding Dividend.

Oonnecticut River.—(Concluded.)

Bonds, not mertgage, for $1,000,000, gold
QOonnecting (Phila.)—1st m., gu. p. &i. Pa. RR.en. ¢
QOornwall & Lebanon.—Stock P

New 1st mortgage for $300,000...
Oresson & Olearf. Co. & N.Y. Short Route—1st
Cumberl’d & Ohio—S0.Div.1st M., p.&i. gu.by

Northern Division 1st mortgage
Qumberland & Pennsylvania— 1st mort. gold, guar.
Oumberland Valley—Stock ($484,900 is preferred).

1st and 2d ms., gold (2d $109,500 due Apr, 1908.)
Danbury & Norwalk—See NEW YORK NEW HAVEN
Dayton & Mich.—Com. st’k (312 p.c. guar.C.H.&D.)..

Preferred (8 p. ¢. gnar. C. H. & D.) endorsed,

1st mortgage, guar. p. &i.end by C. H. & D....c
Dayton & Union—1stmort., sink. fund (not drawn)e

Income mortgage bonds, sinking fund T
Daylon & Western—1st M., guar. L. M. and C. & X.¢
Dec.Ohesap. & New Orl.—1st M., $20,000 p. m.,ﬁ.c*
Delaware—Stock—6 p. c. guar. till 1898, P.W.&B....

1st mortgage, convertible, guar., P. W. & B....¢*

General mortgage for $2,000,000, gold o*
Del. & Bound Br.—Stock—8 p. . gu. Phila. & Read.

1st mortgage

1st mort. on Trenton Br., 2d mort. on main line.
Delaware & Ohesapeake—1st M., guar. p. & i., cur.c
Delaware & Hudson Canal—Stock

1st mort. on Pennsylvania Div. ($10,000,000)c&r

Bluff Point Land Improve. Co. 1st M.,gold,guar.c*
Delaware Lackawanna & Western—Stock

Con. M. now 1st M.on road & equip ($10,000,000)¢

1893
1864
1891
1884

1891

$1,000

M

L.&N.

1882
1877
1890

1877

1,000

Lot 0
288 1,000

100
1,000&¢c

Boston.
Phila., Penn. RR. Office.
Co.’s off., Lebanon, Pa.
do do

Sept. 1, 1943
1900-1-2-3-4
Feb. 1, 1894
Apr. 1, 1921
May 1, 1904
1898

1899
May 1, 1921
Jan. 1, 1895
Apr. 1, 1904-8

$1,000,000 4g
991,000
800,000
800,000
750,000
300,000
300,000
1,000,000
1,777,850
270,500

2,403,243
1,211,250

Ot Lo

&
3%

-

See text.
5

In default; see text.
N.Y.,L.&N., 120 B'way

N.Y.,Consol. Coal Office.
Phila. & Chambersburg.
do do

6 g.
7
3
g.
8 per an.
8 g.

31z p. an. Cincinnati.

8 per an. do

N.Y., Kessler & Co., Cin.
N.Y., Am. Exch.Nat.Bk.

[}
| P | rrereer

TunnnsPPaTo oM bR 20w

o

Dover, Co.’s Office.
Phil., Fid. L.T. &8.D.Co.
Philadelphia.
Phila., 240 So. Third 8t.
.|Phila., Guar.T.& 8.D.Co.
.| Phila., Of., 240 So0.3d 8t.
Phila., 233 South 4th St.
N.Y.Of.,21 Cortlandt St.
do do

do do
N. Y., 26 Exchange Pl
do do

(<]
- -
@
aoR o

'S
3

(<]

NS T

@
-]
P S S ]

Feb.

Dec. 15,1894
Sept. 1, 1917
Jan. 1, 1940
Jan. 2, 1895
Sept. 1, 1907

400,000
35,000,000
5,000,000
300,000
26,200,000
3,067,000

1
SHmEy

7 per an.
i

4 g
7 per an.
7

R |
| ReERerer | frkke
& btz 3

L=}
-

=

Rental pays interest, taxes and 6 per cent on $1,278,300 capital stock
(par $50)—of which $1,277,700 owned by Pennsylvania Railroad.
urrent liabilities Dec. 31, 1893, $1,113,139.

Cornwall & Lebanon.—Owns from Lebanon, Pa., to Conewagot
22 miles; branches, 2 miles. Dividends, formerly 4 to 41z per cen
yearly, were in 1893 6 p.ec.; also in 1892-93 paid a special dividend
of 13 'p. ¢.; in 1894, Feb., 2 p. ¢. In year 1892-93 gross earnings were
$251,956; net, $129,955; interest, ete., $42,738; surplus for div., $87,-
217. In 1891-92 gross, $230,664. In Aug., 1893, car trust 6s, $201,000,

Cresson & Clearfield County & New York Short Route,—
Owns from Cresson, Pa., to Irvona, Pa., 27 miles, and branch to Rich-
land Mines, 2 miles. Leased for 99 years from Jan. 2, 1893, to the
Pencsylvania RR. Co., which owns $910,150 of the stock.
Coupon due May 1, 1893, was not paid and some of the previous
coupons are also held against the company. Bought by Pennsylvania
RR. at foreclosure sale early in 1894. The road 1s operated at
cost. Stock, $1,000,000; par, $50. Car trusts due Feb. 1, 1900, $90,-
000. In 1893 gross earnings $79,402; net, $32,469. (V. 55, p. 1078.)

Cumberland & Ohio.—(See Map Louwisville & Nashville.)--Owns
as follows:—Southern Division, Cumberland & Ohio Junction to
Greensburg, Ky., 31 miles; Northern Division, Shelbyville to Bloom-
field, 27 miles. The Southern Division was leased to L. & N. Sept. 19,
1878, for 25 years, and the 7s of 1898 guaranteed principal and inter-
est. The Northern Division was leased July 28, 1879, for 30 years to
the Louisville Cincinnati & Lexington (now Louisville & Nashville), the
netearningsto be applied to interest on bonds and sinking fund. Interest
on Northern Div. bonds was in default in 1893. In year 1892-93, net
earnings of Southern Division, $21,137, against $15,635 in 1891-92,
and of Northern Div., gross, were $29,021, agst. $26,005 in 1891-92.

Cumberland & Pennsylvania,—Owns from Cumberland, Md.,
to Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V.52, p. 390. S8tock, $1,500,000; par, $100.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad,
18 miles, but accounts are kept separate; total operated, 165 miles.
New entrance into Harrisburg is proposed.

S8TOCK.—Authorized, $2,000,000; outstanding, $1,292,950 common,
$241,900 first pref. and $243,000 second pref.; of this $975,800 com-
mon and $237,200 preferred are owned by Pennsylvania RR. Co. Large
advances have been made to branch roads.

DIviDENDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to
Jan., 1895, both inclusive, at rate of 8 per cent yearly.

EARNINGS.—11 months,— { 1894, gross, $732,919; net, $245,220.

January 1 to Nov. 30. 1893, gross, 811,978; net, 224,817.

In year 1893 gross main line were $792,467; net, $188,353,
interest paid on bonds, $21,640; dividends paid (8 p. c.), $142,228’
balance, surplus, $24,485. In 1892 gross, $845,073; net, $228,6‘ZQf
Dayton & Michigan.—Owns Dayton, O., to Toledo June.. O., 141

miles, and leases Deshler to Findlay, 11 miles. Trackage (Lake
Shore) into Toledo, 114 miles.

LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton &
Dayton. Rental is the interest and sinking fund of debt, and 8 per
cent on preferred stock and 3¢ per cent on common.

SECURITIES.—Guaranty on preferred is secured by mortgage of 1871,
but the preferred carries no voting power. V. 56, p. 813. Mortgage of
1856 is held alive under mortg. of 1881, which is therefore a first lien.
[z EARNINGS.—Profit to lessee in 1887-8, $363,933; in 1888-9, $348,-
068; in 1889-90, $379,494; in 1890-91, $392,365; in 1891-92, $386,400.
Gross earnings in year ending June 30, 1893 (including Troy & Piqua
branch, 8 miles), were $1,859,547 ; net, $712,118 ; surplus over interest
and dividends, $393,870. Current liabilities July 1, 1893, $921,086.

PDayton & Union.—Owns from Dodson, O., to Union City, Ind..
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles,
O erated by Cleveland Cincinnati Chicago & St. Leuis, which, jointly
w?th the Cincinnati Hamilton & Dayton, owns the capital stock. All
surplus earnings over interest goes to a sinking fund for the redemption
of bonds at not above 100. Capital stock, $86,300. For year ending
June 30, 1894, gross, $136,926; net, $59,420; surplus over charges,
$26,684. Bonds redeemed, $2,000. In year ending Oct. 31, 1893,
gross, $151,346; net, $73,648, agst. $73,833 in 1891-92; taxes, $3,469;
surplus over interest on incomes, $37,362.

Dayton & Western.—~Owns from Dayton, O., to State line, Ind.,
87 miles, and leases 4 miles to Richmond, Ind. Leased from January 1,
1865, for 99 years, renewable forever, to Little Miami, and so operated
by Pittsb. Cin. Chie. & St. Louis. These companies are virtual owners
and answerable for all obligations. Of bonds $32,000 are 7s.

Decatur Chesapeake & N, O.—See March, 1894, SUPPLEMENT.

Delaware.~Ownsfrom Delaware Junction (Phila.Wilmington & Bal-
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles.

Leased till 1897 to the Philadelphia Wilmington & Baltimore,
which owns $1,181,325 of the stcck. Rental, 6 per cent on stock anu
interest on bonds; any surplus of net earnings, after paying renta
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divided equally between lessee and lessor. In year ending October 31,
1893, gross earnings were $1,389,220; net, $525,739; interest, divi-
lends, ete., $212,945; surplus, $312,794, against $105,490 in 1891-92.

Delaware & Bound Brook,—Owns from Bound Brook (Central
of New Jersey) to Delaware River, 27 miles; branch to Trenton, ete., 7
miles. Inconnection with Central of New Jersey and North Pennsylva-
nia forms a line between New York and Philadelphia. In May, 1879,the
property was leased for 990 years to Philadelphia & Readiné, the lessee
paying interest and 8 per cent on stock. Rental $275,000. Gross earns.
in 1892, $1,132,441; net, $611,272, against $520,648 in 1891.

Delaware & Chesapeake Ry.—RoAD.—Clayton, Del., to Ox-
ford, Md., 54 miles. A reorganization in 1878 of the Md. & Del. RR.
The Phila. Wilm. & Balto. owns all the stock ($600,000, par $25), and
operates the line, guaranteeing the bonds principal and interest.

Unfunded debt Oct. 31, 1894, $487,041. EARNINGS.—Fiscal year
ends Oct. 31. For 1893-94 gross, $79,869; deficit under operating
expenses and taxes, $6,905; interest charges, $18,515; decifit for
year, $25,420. In’92-3 gross, $106,625; net, $8,779. President, G. B.
Roberts ; Secretary, Robt. H. Goff; Treas., Robert H Smith, Phila., Pa.

Delaware & Hudson Canal Co.=—(¢See Map.)=Owns canal from
Rondout, N. Y., to Homesdale, Pa., 108 miles (completed in 1828), and
operates railroad lines extending from Wilkesbarre, Pa., via Albany,
N. Y., to Rouse’s Point, on Canada line, with branches, 685 miles in
all. The system is well shown on the adjoining map, and includes:

Lines owned — Miles. Linesleased—1 Seethese cos. Miles.
Lackawanna & Susquehanna.. 22 | JAlbany & Susquehanna. 142
Valley RR. of Pa 17 | fNew York & Canada..

Gravity RR . 56 | JRensselaer & Saratoga
Schenectady & Mechanic 10 fUnion RR

{[Cherry Val. Sharon & Albany 21 | Jefferson RR. (trackage)..
fSchenectady & Duanesburg.. 14 | Other lines......c.cccue.un s i

Total operated ee.--.685

Also leases Utica Clinton & Binghamton and Rome & Clinton RR.,
44 miles, sub-let to New York Ontario & Western.

HIsTORY, ETC.—This company was chartered April 7,1823. It is
one of the largest miners and carriers of anthracite coal. See V. 54,
p. 799. In June, 1889, the Adirondack Railroad (60 miles) was pur-
chased. Of the Rutland Railroad stock D. & H. owns $3,000,000 pref.
and $1,000,000 common ; road is leased to Central RR. of Vermont.

STocK.—In May, 1894, $5,000,000 stock was sold to stockholders at
par to retire debentures due Oct. 1, 1894.

DIVIDENDS sinceg'SL ’82. ’83. ’84., ’85. ’86. '87. ’88. ’89 to Dec., '94.
1880, per cent.... 04 7 7 T 6.6 6 6 7 yearly.

Dividends for 1895 have been fixed at 7 p. ¢., payable quarterly.

BoxDs.—Adirondack Railroad bonds carry the endorsed guarantee
of the D. & H. as to principal and interest. See that company.

The Pennsylvania Division bonds cover coal lands, collieries, rail-
roads, canal, equipment and all other property in Pennsylvania.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the second Tuesday in May. Report for 1893 was in CHRONICLE,
V. 58, p. 343. Coal (anthracite) carried in 1893, 6,177,659 tons,
against 6,225,296 tons in 1892.

Year ending Dec. 31,  1890. 1891. 1892. 1893.
Recelpts from coal. $7,800,207 $8,335,010 $9,629,333 $9,939,648

Railroads 10,670,732 10,062,324 10,356,443 10,212,412

Miscellaneous 911,968 711,869 452,765 520,258

$19,382,907 $19,109,203 $20,438,541 $20,672,318
Operating expenses. 13,303,234 13,511,776 13,977,757 14,050,131

Net $6,079,673 $5,597,427 $6,460,784 $6,622,187

Int., taxes & rentals. 3,511,333 3,393,377 3,425,320 3,407,637

Balance for stock. $2,568,340 $2,204,050 $3,035,464 $3,214,550
—(V. 58, p, 222, 263, 343, 550, 595, 636, 773, 815, 1034, 1102.)

Lackawanna & Waestern.—(Se¢ Map).—ROAD—
ork City, to-
es.

Delaware ¢ -
Operates main line from Jersey City, N. J., opposite New
Buffalo, N. Y., 409 miles, with branches to coal region, ete., 491
The system, as clearly indicated on accompanying map, includes :

Lines owned— Miles. | Linesleased—v See each co. Miles.
N. J. State line to N.Y. line ....115 | fSyracuse Bing. & N. Y. 1
Br’'nches to N'rthumberl’nd,&c. 97 | 1Utica Chenango & Susq..

Lines leased— fiValley RR.of N. Y
fMorris & Essex {fWarren
fIN.Y. Lackawanna & Western.214 | Sussex, &c¢
f{Cayuga & Susquehanna 34 e
ffOswego & Syracuse Total operated nassasesIO0

HISTORY, ETC.—This is one of the most important of the anthracite
coal roads. Original company chartered in 1849 ; present title
assumed in 1853. Its leased lines are mostly held under long
leases, and the system is compact. In 1894 representatives of the
Vanderbilts entered the directory. See V.57, p.721.

DIVIDENDS since 1880—In 1881, 631; In 1882, 1883 and 1884, 8; in
1885, 73; from 1886 to Jan., 1895, inclusive, at rate of 7 p. ¢. yearly.
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RATLROADS.

For explanation of column headings, &e., see notes
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Miles
of
Road.

Date
of
Bonds

Bize, o

INTEREST OR DIVIDENDS., Bonds—Prinol-

Rate Per Where P%a.ble, and by
Cent. om.

T| Amount

Outstanding

Delaware Maryland & Virginia—Stock
Junection & B.—1st m. to State, red. aft. Jan.’95..
Junction & Breakwater 2d mortgaﬁe 4
Break. & Frank. 1st m. to State, red. aft. Jan.’95.
‘Worcester RR. 1st. M. (s.f. notin operat'n) gold.e*
Delaware Sus.4 S.R.R.—M. bonds ($1,500,000) g.c*
Denver Leadville & Gunnison—1st M., gold...c*&r
Denver & Rio Grande—Stock, com., ($45,500,000) .
Pref. stock, 5 per cent non-cum. ($28,000,000)...
1st mort. $1,000 gold or £206 sinking fund..e*&r
1st consol. mortgage (for $42,000,000) gold.c*&r
Im‘ﬂrovement Mort. ($5,000 per mile) gold...c*&r
Des Moines & Fort Dodge—Cemmon stock
Preferred stock
1st M. Des M. to Ft. Dodge, Series A, int.guar.,end.
1st mort., Series B,income, int. guaranteed, end..
1st mort. on exten., Tara to Ruthven, int. guar..
Des Moines & Kansas City—Stock
1st M. funding and imp. ($2,000,000), gold..c*&r
Des Moines No. & West.—Stock ($15,000,000 auth.)
1st mortgage, gold ($18,500 per mile) (]
Des Moines Union—1st M., for $300,000, gold.
Detroit Bay Oity & Alp.—See DETROIT & MACKI
Delroit Grand Haven & Mil.—1st equip. M. gu....c*
Consol. mort., guar. by Gr. Trunk of Can
Detroit Hillsdale & S.W.—St'k,4 p. e.rent’],L.S.&MS.
Detroit Lansing & Northern—Stock, common
Preferred stock....
Ionia & Lansing 1st M., 9,2 s
D. L. & N. consol. mort. (1st mort.on 167 m.)...
Baginaw & West. 1st M., gold, guar.,endorsed..
Gr. R. L. & D. 1st M., ($20,000p. m.) endorsed..

$526,758
185,00 o&u't.h 8t.
o

Jan. 1, 1932
Feb., 1899
Jan. 1, 1933
April, 1896
April 1, 1909
Nov. 1, 1918

See text.
Nov. 1, 0

.|Phila.,233 8o0.F
do

do do

do do
Philadel., Co.’s Office.

New York.

Office, 47 Wm. 8t., N. Y.
.|N.Y., Fourth Nat. Bank.
do do
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6,382,500
28,650,000
8,103,500
4,283,100
763,500
1,200,000
1,200,000
672,000
8(;0.000

(%)
4,200,000
2,770,000

552,000

2,000,000
3,200,000
1,350,000
1,825,600
2,510,000

770,000
2,672,000

566,000
1,108,000
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Chicago, C. R. I. & Pac.
N.Y.,Chic.R.I.& Pac.Co.
| do do
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In default.
N. Y., Central Trust.

g N.Y.Ag’cy Bk. Com.,
Canada & London.
N.Y.,Farm. L. & Tr. Co.

July 1,
Sept. 1,

FEEREEETSS
rerprrrer 22
WHSHSP P00 2y

GENERAL FINANCES.—On Dec. 31, 1893, accounts receivable (includ- |

dng cash and coal on hand, &c.) were $3,309,192, against $9,189,258 |
1894

Dec. 31, 1892; accounts payable, $6,563,553, against $8,854,475.

EARNINGS.—The leased lines in New York State for 3 months ending
Sept. 30, 1894, had surplus over charges, of $593,028, against $480.659
in 1893. For 12 months ending June 30, 1894, had surplus over
charges of $1,434,826, against $2,199,462 in 1892-93.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
“Dn Tuesday preceding the last Friday in February. The report for
1 893, with balance sheet, was in CHRONICLE, V. 58, p. 177. The fol-
doving earnings include all the lines except Syracuse, Binghamton &
N. Y. anad the Sussex RR.:

Year end. Dec. 31. 1890
Passenger earn’s ... $4,146,
Coal freight.... 9,799,440

A 1891. 1892, 1893.

185 $3,604,'51 $3,655,560 $3,820,908
9,679,732 10,448,277 10,949,533

Mdse & miscel.. 7,173,398 8,727,938 9,302,187 9,396,834

$21,119,023 $22,011,821 23,406,024 $24,167,275
Other receipts ....... 19,569,622 19,837,933 22,820,259 24,623,698
T tal gross receipts.$40,688,645 $41,849,754 $46,226,283 $48,790,973
uperating expenses.. 32,499,859 33,894,519 37,781,880 40.537.572
Betterments, &c 240,019 121,474 464,540¢ N

Total expenses....$32,739,878 $34,016,065 $38.246,420 $40,537,572
7,948,76 ,833,689 7,979,863 8,253,401
Interest and rentals. 5,328,494 5,418,226 = 5,366,406 5,360,490

Balance, surplus.... $2,620,273 $2,415,463 $2,613,457
Dividends (7 p. ¢)... 1,834,000 1,834,000 1,834,000 1,834,000

Balance afterdivs... $786,273 $581,463  $779,457 $1,058,911
—(V. 55, p. 257, 806; V. 56, p. 163, 793; V. 57, p. 299, 721, 854; V. 58,
. 177, 306, 345, 817; V. 59, p. 234, 600, 651, 835, 879.)

Delaware Maryland & Virginia,—Ownsg from Harrington to
Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles;
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore,
and so by Pennsylvania Railroad. See V. 50, p. 498. In 1892-93
met earns., $45,340; surplus, $3,703, against deficit, $15,978 in 189 1-92

Denver Leadville & Gunnison.—See SUPPLEMENT of Sept., 94,

Delaware Susquehanna & Schuylkill.=Owns main line
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total
-owned, 48 miles. Trackage—Lehigh Valley RR., 133 miles; other
trackage, 2 miles; total operated, 183 miles. Chartered April 14,
1890 ; opened Feb. 15, 1892. DIVIDENDS on stock are not paid at any
stated period. Oect. 18, 1892, a dividend of 40 p. ¢. (‘he first) was paid
“in cash ; Nov. 25, 1893, 20 p. ¢. in cash and 50 p. c. in stock was paid;
“Sept. 26, 1894, 2623 p. ¢. in cash. STOCK authorized and outstanding
$1,500,000; par, $50. Mortgage trustee is Trust Co. of North Ameri-
~¢a, Philadelphia. Fiscal year ends June 30.

Denver & Rio Grande.—(See Map)—ROAD—The lines of this
eompany, well shown on the adjoining map, reach all the important
points in Colorado, while its standard gaugeline from Denver via Pueblo
~westerly, via Leadville and Rifle Creek , forms a link in the trans-
Continental route to Ogden, Salt Lake City, &c. Its total mileage
~main line June 30, 1894 (including Rio Grande Junction RR., etc., 62
miles leased and 18 miles owned but leased to Rio Grande Western),
vwas 1,632 miles, of which 682 miles was standard or laid with a third
«rail ; 2d track and sidings 357 miles, of which 257 m. standard or 3-rail.

HISTORY.—Reorganization of a railway company of same name fore-
~closed July 12, 1886. The Rio Grande Junction is leased jointly by
¢this company and the Colorado Midland, and its bonds guaranteed.

DIVIDENDS.—On preferred stock: In 1887, 21 per ct.; in 1888, 33;; in
1889, nil; in 1890, 23; in 1891, Feb., 213 p. ¢.; then none till 1893,
‘when in Feb. 1 p. ¢. was paid and May 1 p. ¢.; in Aug, none. See below,

BoNDs.—Coupons of the first mortgage sevens are payable at option of
#holder either in N. Y. City $35 U. 8. gold, in London, £7 4s. 5d. sterling,
-or in Amsterdam 86 florins, all free of U. 8. taxes. Of the first con-
-solidated gold bonds (United States Trust Co., trustee) $6,382,500 were

reserved to retire the first sevens when due, and they can be issued at
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay-
ment of the first 7s the first consols will be a first lien on all the prop-
-erty, as they are now on about 1,300 miles of road and all the equip-
ment. Consols for $6,900,000 are also reserved for extension to Ogden,
if deemed advisable. Those unissued may be used with the consent of
+a majority of the preferred stock for extemsions at not exceeding
+$20,000 per mile. See abstract of mortgage in CHRONICLE, V.47, p. 228.
The improvement mortgage (U. 8. Trust Co., trustee), is issued on the
property covered by the consolidated mortgage, and so eovers all the
eompany’s property, following immediately after the consolidated.
Mortgage abstract in CHRONICLE, V. 47, p. 229.

GENERAL FINANCES.—On June 30, 1894, the company held in its
ctreasury stocks and bonds valued at $1,503,711, for the acquisition of
-a part of which it owed $150,000. There was no other floating debt.
1The “special renewal fund’ held $437,647.

bs://fraser.stlouisfed.org

$2,892,911 |

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) :
Gross earnings. Net earnings. Interest, etc. Balance-
$3,115,579 $1,355,894 $1,012,342 sur.$343,552
2,348,045 1,124,517 1,012,500 sur.$112,017
ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting
is held at Denver the third Tuesday in October. Full report for
year 1893-94 was in V. 59, p. 396, 420, 424.
Year ending June 30— 1892.
Average miles operated 1,640
Gross earnings $8,830,947
Net earnings. 3,709,354
Other income.. 63,550

3,772,904
189
-$1,

1893.
1,646
$9,317,647
4,035,562

54,575

4,090,137

1894,

i,
$6,4
2,5

654

76,044
03,493
10,300

2,513,793

Total net income
1893.
$1,986,675
352,088
109,065
473,000

Balance, surplus T$914,113  $929,309 $37,663

—(V. 56, p. 42, 205; V. 57, p. 59, 396, 421. 422, 423, 683, 721, 763,
938, 1039; V. 58, p. 1072; V. 59, p. 234, 396, 420, 424, 697.)

Des Moines & Fort Dodge.-—~Owns Des Moines to Fort Dodge, Ta.,
88 m., and Tara to Ruthven, 55 miles ; trackage, Illinois Central, Tara
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic.
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent interest on the first mortgage and extension
{ bonds, and 212 per cent per annum on the incomes. DIVIDENDS.—On
preferred in 1893, Aug., 2 p.c.; 1894, Aug., 4 p.c. Rental in year
ending Dec. 31, 1893, was $138,192; for 1892 was $142,077.

Des Moines & Kansas City.—Des Moines, Ta., to Cainsville, Mo.
112 miles, 3-foot gauge. Foreclosed in 1887. Under the mortgage for
$2,000,000 (Massachusetts Safe Deposit Co., trustee), $480,000 bonds
are pledged as collateral for notes given for new equipment, repairs,
etc.—the authorized issue is $38,000 per mile on narrow gauge, $16,000
per mile on broad gauge road. V.55, p.297. In year 1892-93 gross
earnings, $117,744; net, $10,554; against $7,077 in 1891-92; charges,
$4,184. Stock held by President, M. V. B. Edgerly, as Trustee. Current
liabilities Jan. 1, 1893, $638,509. (V. 55, p. 297.)

Des Moines Northern & Western,-—Owis from Des Moines to
Fonda, Towa, 115 miles, and from Clive (7 miles from Des Moines) to
Boone, 35 miles; total, 150 miles—all standard. A consolidation of
Jan. 1, 1892. The bonds bear 4 per cent interest till Jan. 1, 1897; there-
after 5 per cent. Mortgage trustee is the Metropolitan Trust Co., N. Y.

In August, 1894, a controlling interest was acquired by Chicago Mil.
& St. Paul, which will operate the road separately. V.59, p. 228.

Road was sold in foreclosure Deec. 18, ’94, to purchasing committee
of bondholders for $2,340,000, V. 59, page 1103.

EARNINGS.—In year 1893 gross $397,778; mnet $119,020, against
$141,800 in 1892; deficit under charges in 1893, $6,939. (V..59, p.
738, 879, 968, 1103.

Des Moines Union.—A terminal road, 5 miles in length, in Des
Moines. Leased to Wabash RR., Chicago Great Western and Des Moines
N. & W. Rental equal to expenses and fixed charges paid monthly by
lessees on wheelage basis. Stock authorized, $2,000,000; outstanding,
$400,000—par $100. Due on real estate Feb.1, 1894, $54,775.

Detroit Bay City & Alpena.—See DETROIT & MACKINAC.

Detroit Grand Haven & Milwaukee.~Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The bonds are guaranteed by the Grand Trunk of Canada.
Stock, $1,500,000; par, $50. Real estate mortgag s, $226,000.

EARNINGS.—11 months, ) 1894 gross, $934,383; net, $119,154

Jan. 1 to Nov. 30. 1893 gross, 1,032,897 ; net, 166,108
Gross earnings in 1893, $1,112,722; net, $187,114; deficit under in-
terest, ete., $177,083—advanced by Grand Trunk Ry.

Detroit Hillsdale & Southwestern.—Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. Successor to Detroit Hillsdale &
Indiana, foreclosed Jan. 28,1875. Leased in perpetuity from July 1
1881, to the Lake 8hore & Michigan Southern Co.; the rental is $54,00(5
per year—4 per cent. Inyear 1893 gross $42,208, agst. $44,937 in 1892.

Detroit Lansing & Northern.—A ‘“ Merriam ” road, extending
from Detroit to Howard City in Northern Michigan.

Road Owned. Miles. Trackage. (TWhich see.) Miles.
W. Det. to Howard City,Mich.157 Detroit to West Detroit
Stauuton Junec. to Big Rapids, (Mich. Oagn)..dufos ) . oligs

6 L:Exsmg to No. Lansing (Jack.

& 8.)
Otherlines.. i, W20l oyl

o
986,675
362,127
240,000

Interest on bonds..............
Taxes and insurance
Betterments..:..............
Miscellaneous.. ..

Dividend on preferred stock....

1894,
$1,993,873
347,227

»

Belding Branch............... 11
Road Leased.

Saginaw & Western RR., Al-
ma to Howard City

Gr. Rapids Lansing & Detroit,
Gr. Rapidsto Gr. Ledge,ete. 55

10
Total operated.............. 33413

Oper. Separalely (int. paid).
S8aginaw Val. & St. LouisY.. 45
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RAILROADS.

For explanation of column headings, &e., see notes
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Miles
of
Road.

Date
of
Bonds

Size, or

ar
Value. ‘

Bonds—Prinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. iPayahlev hom.

Amount
Outstanding

Detroit & Mackinac—Stock $3,000,000
“First lien” bonds $1,500,000 gold
b Mortﬁage bonds ”’ $2,500,000 gold
Dover & Rockaway—S8tock 6 p. c., rental 999 years.
1st mortgage
Dubuque & Swoux City—Stock
General mortgage for $3,000,000, gold
Towa Falls & Sioux City 1st M., Ia. F. to 8. City..
Cher & Dak and Cedar Rap. & Chie. 1st morts...
Duluth & Iron Range—1st mortgage
Income certificates
Duluth Missabe & Northern—1st mortgage, gold...
1st consgol. mortgage, $3,500,000, gold
Dul. Red Wing & So.—1st M.,g.,$20,000 per mile.c*&r
Duluth South Sh.& A tlantic—Marq.H.&On.Gen.M.c*
Duluth South S8hore & Atlan., 1st mort., gold..c&r|
First consol. mortdbgold, interest guar c*&r
Ine. certs. ($3,000, held by C. Pac. Jan., ’94)
Duluth Transfer—1st mortgage for $2,000,000....
Duluth & Winnipeg.—1st M.for $7,000,000,g0ld. .c*
Dul.& Winn.Ter.Co. 1st M.,$250,000,g.,guar.p.&i.
Dunkirk Allegh.Val. & Pittsburg—1st mort., gold..c
2d and 3d mortgages ($200,000 only are 3d M.).c
Durham & Northern Ry.—Stock, $500,000 auth...
First mortgage
East Broad Top—1st mortgage.......... .
East Pennsylvania—Stock 6 p.c gu.999 yrs. L&R.
1st M., gold, guar. p.&l. by Phil. & Read. (end.).c*
East St. Louis & Carondelet Ry.—Stock
First mortgage [
East Shore Terminal—1st mortgage, gold
Funded coupon serip (1st and consol. mortgages)
2d M. ($300,000), g., red. at 105 & int. any M.&S.

1895
1895

“all
all

$100 |

Text.
1,000

|none Jan.’95
none Jan.’95
$140,000

8,000,000
2,231,000
See text.

3,930,000
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do do

N. Y., Office, 214 B'way.
do do
do do

3 do do

.|N. Y., Office, Mills Bldg.

July 19, 1894
J 1, 1938

® K

.|N. Y., Central Trust Co.
.|N. Y., Central Trust Co.
.|N. Y., Third Nat. Bank.
2 do do

.| New York or London.
New York.

.|N. Y., Metropol. Tr. Co.
.|Jan.,’93, coup. last pd.
.|Jan., 93, coup. last pd.
./N. Y., N. Y. Cent.& Hud.
s do do

Jan.,

July 1,
July 1,
June 1,
Oct. 1,

Nov., 1928
July 1, 1903
Jan., 1895
Mch. 1, 1958
Oct. 1. 1897

Aug. 1, 1915
166,480

277,000 Moh. 1, 1902
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.|Jan., 85, int’st last pd.
"|Phil’, Phil. & Read. RR.
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BoNDg8, ETC.—On Jan. 1, 1894, current liabilities exceeded assets
by $417,338. Friends of the company purchased the July, 1893,
coupons. The Sept.,’93, coupons of the G. R. Lan. & Detroit were also
gurchased. see V.57, p. 22, but coupons due in January, 1894, went to

efault. Plan of reorganization presented in March, 1894, and given
in V. 58, p. 474, was abandoned in December, 1894. V. 59, p. 1103.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months.)

Grossearn’gs. Net earn’gs. Interest, dc
.$1,007,402 $188,498 $329,150
1,118,346 220,737 288,974

ANNUAL REPORT.—Report for 1893 was in V. 58, p. 865.
Year end. Dec. 31. 1890. 1891. 1892. 1893.
Total gross earnings. $1,219,663 $1,254,100 $1,265,572 $1,205,093
Net over exp. & taxes. 392,797 75,446 341,502 234,306
Interest paid 318,633 316,587 314,909 328,036

sur. 74,164 sur. 58,859 sur. 26,593 def. 93,730
Def. 8. V. & 8t. L. RR. Profit. 19,149 16,907 13,559

Total deficit from operating 8. V. & St. L. to Deec. 31, 1893, $138,234.
—(V.57, p. 298,1039,1122; V., 58,p. 303,474,865; V. 59, p. 968,1103.)

Detroit & Mackinaec Ry.~Owns from Alger, on Michigan
Central, Yo Alpena, 105 miles; Loon Lake Branch, 32 miles; Mud Lake
Branch, 38 miles; other branches, 49 miles; total Jan. 1, 1893, 224
miles. Much of the branch line mileage is temporary, built only to
bring out lumber.

REORGANIZATION.—Formed in Dec., 1894, to succeed the Detroit
Bay City & Alpena, sold in foreclosure. The securities in table are
those proposed by reorganization plan of January, 1895. The *first
lien” bonds are to be reserved for extensions, and the stock and $750-,
000 are to be held for a time in trust. Full particulars in V. 60, p. 130.

STOCK.—The capital stock is $3,000,000.

The incorporators are Anthony J. Thomas, C. H. Coster, N. Gibbs of
N. Y., Don M. Dickinson of Detroit, George N. ¢(rocker, Mount Clem-
ens, Frank Fletcher. Detroit. President, C. H. Coster, N. Y ; Vice-
President and Gen.-Man., J. D. Hawkes of Detroit. V. 60, p. 43, 130.

Dover & Rockaway.—(See Map Ceniral RR. of N. J.)—Owns
Port Oram to Rockaway, N. J., 5 miles. Leased to Central of N. J.in
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, ete.

Dubuque & Sioux City RR.—Owns Dubuque, Iowa, to Towa
Falls, 143 miles ; Towa Falls to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 miles; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles;
total owned, 524 miles. Also leases Cedar Falls & Minnesota, 76 miles.

LEASE, ETc.—In Aprl, 1887, a controlling interest in stock was
was sold to Illinois Central which Co.in February, 1891, leased the
road; rental is net earnings and lease terminable on 60 days notice.
V. 52, p. 350.

S8TOCK AND BONDS.—The Illinois Central Railroad Company July 1
1893, owned $7,917,800 stock and $1,731,000 5 per cents; also all the
Cherokee & Dakota and Cedar Rapids & Chicago 58, due in 1935, which
are gledged as part security for its 4 per cents of 1952. Iowa Falls
and Sioux City mortgage is for $2,800,000, of which $460,500 July 1,
1893, held in the Dubuque & Sioux City treasury. Dub. & 8. C. firsts
for $586,000 were paid at maturity, July 1, 1894, and will be refunded.

In 1894 Illinois Central authorized issue of $3,550,000 Ill. Cen. 4s
on road Dubuque to Iowa Falls, 143 miles, and an additional $1,025,-
000 when 184 miles, Towa Falls to Sioux City, is brought under mort-
gage. See Ill. Central.

DIvIDENDS—In 1888, 1 of 1 per cent; in 1891, 2; in 1892, about 15 of
1 p. e.; in ’93, Jan., 114 p. ¢.; July, none; in’94, Jan. 1 p.c.; July, 112 p. c.

EARNINGS.—In year ending June 30, 1894, on 600 miles (incl. Cedar
F. & Minn.), gross, $2,538,923; net, $876,329; other income, $6,730;
rent of C. F. & Minn., $113,370; int. on debt, $517,%35; dividends (21
g. ¢.) $199,990; bal. surplus for year $51,864. In 1892-93, gross $2,-

48,768; net, $732,914. (V.57,p. 546; V.58, p. 773; V. 59, p. 191.)

Duluth & Iron Range,~Owns Duluth to Ely, Minn., 116 miles,
with branches to Mesaba Range Mines, ete., 46 miles. Also owns ore
docks, shops and yards on Lake Superlor costing over $1,500,000.

8T0CK, ETC.—Stock authorized, $3,000,000; outstanding, $500,000;
par $100. Land grant from Minnesota about 506,000 acres, of which
about 184,000 acres had been patented to it prior to June 17, 1893. See
V. 51, p. 875. The Minn. Iron Co. owns the stock, the $3,500,000 6
p. ¢. income certificates and $400,000 bonds. The bonds are author-
ized at the rate of $25,000 per mile for construction and $7,000 for
equipment, the Metropolitan Trust Company of New York being trustee.

FARNINGS.—In 1893 gross $1,202,865; net, $611,906; interest
$255,564; rentals, $1,890; interest earned on loans, $24,208; balance,
surplus, $378,660; int. paid on ine. certifs. $210,000. Total surplus
Dec. 31, 1893, $1,477,239. In 1892 gross, $1,547,476; net, $853,631.
In 1891 gross, $1,154,129; net, $618,321. President, J. L. Greatsinger,
Duluth.—(V. 56, p. 330, 332,1015; V. 57, p. 723; V. 58, p. 389.)

Duluth Missabe & Northern.—Owns from Duluth to Mountain
Iron, Minn., 73 miles; branches, 47 miles; total, 120 miles. In Septem-
ber, 1893, control of this road was obtained by the Lake Superior Con-
solidated Iron Mines, with a capital of $30,000,000. Ia year 1892-93,
on 76 miles, gross $90,363; deficit from operating $74,140.

Duluth Red Wing & Southern.=Projected from Duluth via

Balance.
def.$140,652
def. 68,237

Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha.
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles;
branches, 3 miles. Stock, $375,000, of which $125,000 is preferred.
Trustee of mortgage is Central Trust Company. In ‘year 1892-93 gross
$71,032; net, $28,454. President T. B. Sheldon. (V. 56, p. 403.)

Duluth South Shore & Atlantic.—Operates Duluth to Sault
Bte. Marie, 411 miles; “Soo” Junction to 8t. Ignace, 43 m.; other, 124
m.; trackage. 18; total, 596 miles. Connects with Canadian Pacifie.

ORGANIZATION, &C.—In July, 1888, a controlling interest in this
company’s stock was sold to Canadian Pacific parties. The Marquette
Houghton & Ontonagon was sold in 1890, except its franchise, to the
Duluth S8outh S8hore & Atlantie, which assumed its debt.

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,-
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian
Pacific Jan.1, 1894, owned $6,100,000 com. and $5,100,000 pref. stock.

BONDS, &c.—Car trust 6s, Dec., 1893, $184,115, due in instalments,
last maturing Nov. 7, 1895. Abstract first morigage, V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent,
guaranteed by Canadian Pa.ciﬁc, which Jan. 1, 1894, held the entire
outstanding issue [$14,600,000] in its treasury as security for its 4 p. c.
debenture stock; consols for $5,400,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines,

EARNINGS.—From January 1 to Dec. 31, 1894 (12 months), gross.
$1,671,104, against $2,065,711 in 1893. AL

For year ending Dec. 31, 1893, gross $2,072,848; net, $555,247;
other income, $16,065; interest charges, $870,167; balance, deficit,
$298,855. In 1892 gross, $2,249,194.—(V. 57, p. 979.)

Duluth Transfer.~Mileage of road in June,’94, was 20 miles. The
mortgage for $2,000,000 is to the Metropolitan Trust Co. of New York,
as trustee, and provides for bonds at $50,000 per mile for road between
Ironton and Lake Avenue, Duluth, at $20,000 for additional single
track, at $13,200 for double track; and for $750,000 for bonds for
depot grounds, depot in Duluth, wharves, freight houses, etc. STOCK
authorized and outstanding, $2,000,000; par $100. The Duluth & Super-
ior Belt has been organized to extend the system to Superior, Wis.

Duluth & Winnipeg.~Owns road completed in 1892 from New
Duluth to Deer River, Minnesota, 100 miles, and leases Superior Belt &
Terminal Ry., 12 miles. In February, ’93, control was acquired in in-
terest of Canadian Pacific. V. 56, p. 245. STOCK—authorized—common,
$3,000,000; pref., 5 p. ¢.. non-cum., $2,000,000. On October 12, 1894,
William F. Fitch, of the Duluth South Shore & Atlantic, was appointed
receiver, pending foreclosure of the mortgage.—V. 59, p. 697.

BonDs.—Trustee of mortgage for $7,000,000 is the Guar. Trust &
Safe Deposit Co. of Philadelphia. EARNINGS.--In the fiscal year endmg
June 30, 1893, gross earnings were $226,188; net over expenses an
taxes, $94,173. (V. 55, p. 297; V. 57, . 979; V. 59, v. 697.)

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun
kirk, N. Y. to Ti'usville, Pa., 91 miles. Leased for 400 years from 1873
to N.Y. Central & Hudson River RR., but accounts are kept separate.
Rental is interest on bonds and 11 per cent on stock. Capital, $1,300,-
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600
of thestock. Inyear 1893-94 gross, $243,537; deficitunder operating ex-
penses and taxes, $114,908. In 1892-93 gross, $306,382; net, $65,347 .

Durham & Northern Ry.=—Road from Henderson to Durham,
N. C., 42 miles. Chartered in 1887 and forms part of the ‘ Seaboard
Air Line” system. Dividends in year 1892-93 amounted to 2 p. c.

EARNINGS.—For year ending June 30, 1893, gross, $57,052; net,
$19,578; interest, $9,000; dividends (2 p. e.), $5,802; balance, surplus,
$4,776. In 1891-92, gross, $48,220; net, $15,790.

ast Broad Top RR. & Coal Co. (Pa.)=Owns from Mount

4 Union, Pa., to Woodvale, Pa., 31 miles, and leases branches to
mines, 14 miles; total, 45 miles. A coal road opened in 1874. The
stock is $815,589 (par $50), of which $247,189 is 6 p. ¢. preferred.

EARNINGS.—Year 1892-93, gross, $111,676; net, $19,240.

East Penusylvanla.—OWns double track from Rea.ding, Pa., to
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the
Philadelphia & Reading RR. at a rental of 6 per cent per annum on the
stock and interest on the bonds. Of the stock $887,750 was deposited
by the lessee under its collateral trust of 1893.

East St. Louis & Carondelet Ry.—Road from East St. Louis
to Falling Springs and East Carondelet, 12 miles. Stock authorized,
$500,000, of which Penn. Co, owns $303,100.

EARNINGS.—For year ending Dec. 31, 1893, gross, $86,824, net,
$8,029; interest and other charges, $30,965; balance, deficit, $22,956.

East Shore Terminal,—R0oAD.—Owns terminal road in Charles
ton, 8. C., 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of
land, 4 cotton compresses, etc., on the city’s water front, these being
connected by its own road with the other railroads entering the city.

SECURITIES.—Stock authorized, $5,000,000; outstanding, $1,120,000,
In 1894 four first mortg’e coupons (Feb. 1894, to Sept., 1895, inclusive)
and six consol. coupons (Sept., 1893, to March, 1896, inclusive, were
funded into 5 per cent scrip.

OPERATIONS, ETc.—Net earns. for year 1893-94, $44,528; in 1893
about $65,000. President, Samuel D, Davis, 40 Wall St., New York.
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RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

.| Bonds

Size, or
Par
Value.

Bends—Prinel-

pal,When Due.

Stocks—NLast
Divideud.

INTEREST OR DIVIDENDS.
Rate Per Where Payable, and by
Whom.

Amount
Outstanding

Bast Tenn. Virgin. ¢ Ga.—(SEE SOUTH, RY. C0.)—
Cincinnati Extension Collat. Tr., gold c* 1890
East Tenn. & Western N. Car.—First mortgage..... 1871
East & West RR.—Stock (owned by E. Kelly.)...... b
Eastern Kentucky Ry.—Stock ($1,697,800 is pref.)
Bastern (N. H.)—Stock
Eel River—S8tock, 212 to 3 p. ., guar. by Wabash. ..
Blgin Joliet & Eastern—1st M. ($10,000,000) gold.c*
sabethtown Lex. & Big Sandy—See CHESAPEAKE
Elmara Oortland & Nort)(z]ern—lst pref. M., gold..c*
18t mortgage, gold
Elmira & Lake Ontario—Sodus Bay &S80.—1stM.,g.c
Elmira & Williamsport—8t'k, com., 5 p. c.ren’l, N.C.
Preferred stock, 7 p. ¢. rental, 999 yrs., No. Cent.
1st mort., convertible into common stock at par.r
Income bonds, 999 years to run o*
Erie & Pulis.—8tock, 7 p. c. rental,999 yrs..PennCo.
Consol. mort. (for $4,500,000) free of State tax.c
Equipment bonds .e . c
General mort., $4,500,000 series A, gold, guar.
Fureka Springs—1st mortgage, gold ¢
2d mortgage income bonds, non-cum
Eoansville & Indianapolis—T, H. & Southe,1st M.c*
Evansville & Tndianapolis 1st mort., gold,guar..c*
Con M. ($2.500.000)g., .%.&i.(end.)Ev.&T.H.c‘
Evansv. & Richm’d—West'n Div. 1st mort., gold.c*
1st gen. M., $12,500 p.m., g., guar.p. &i. (end.)..c"
Fvansville & Terre Haute—Stock ($4,000,000).......
Consolidated mortgage (now 1stlien), gold
1st consolidated mortgage, gold
Mt. Vernon Branch mortgage, g
Sullivan County Coal branch mortgage,
18t general morjgage for $7,000,000, gold

.|Feb., 93, coup. last pd.

Feb. 1, 1940
.|Phila. Gu. T. & S. D. Co.

6,000,000
250,000 Nov. 1, 1895
1,500,000

738,750
3,000,000
6,079,000

750,000
1,250,000
00,000

Boston, by Treasurer.
Boston, by Treasurer.

N.Y.,J.P.Morgan &Co.
Apr.

17
N. Y., 192 Broadway. 1,
do d Apr. 1,

o
N. Y., Nat. Bank Com. | July 1
Phila., Penn. RR. Co. | Nov. 1,
do do July 2, 1894
do do Jan. 1, 1910
do do Oct. 1, 2862
N. Y., Union Trust Co. Deec., 1894
do do 898
do do

uly 1, 1
Oct. 1, 1900
do do July 1, 1940
N. Y., Mercantile Tr. Co.| Feb. 1,
’92-3 pd. 3%; ’93-4 none.
N. Y., Farm. L. & Tr. Co.
do do
do do
Sep.,’93,coup. last paid.
Sep.,’93,coup. last paid.
Farm. L. d(zl Tr. Co.| A

Dec 15,1894
Oct. 5, 1894
May 1941
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East Tennessee Virginia & Georgia.—S8ee SOUTHERN Ry. Co.
The Oincinnati Extension bonds of 1890 are secured by pledge of Ala-
bama Great Southern first preferred ‘“A” stock, £340,000; ordinary “B”
stock £783,010; and Cin. N. O. & Tex. Pac. Ry. stock $500,100. Default
occurred Aug., 1893, and the bonds were excluded from the Richmond
Terminal reorganization plan of Feb., 1894. In Mar., 1894, Cincinnati
H. & Dayton parties acquired Baron Erlanger’s bonds. In September,
1894, the minority bondholders sold their bonds to the Southern Ry.
Co. Sale “in block” of the collateral for the Cincinnati Extension
Eondg (l;lsfls been ordered by the Court, but date not fixed. See V. 59, p.

72, .

Bondholders’ committee: George Coppell, Frederic Taylor, James
Swann and John Greenough, 20 Wall 8t., New York. See abstract of
mortgage, V. 52, p. 83.

(V. 55, p. 21, 255, 938; V. 56, p. 206, 874; V. 57, p. 763; V. 58, p.
127, 636; V. 59, p. 70, 115, 879, ¢65.)

East & West Railroad.=Cartersville, Ga., to Pell City, Ala., 117
miles; branch, 2 miles. Extension from Pell City to Birmingham is
projected. Formerly the East & West RR. of Alabama,sold in fore-
closure May 29, 1893. (V. 56, p.923.) The present company was incor-
Borated under laws of Alabama Jan. 11, 1894. No bonds issued.

resident, Eugene Kelly, New York. In year ending June 30, 1893,
gross earnings of old company $110,530; net, $5,915. In 1891-92
gross, $128,030; net, $11,821. (V. 55, p. 938; V. 56, p. 463, 923.)

Eastern Kentucky Ry.=Road from Riverton to Webbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is
common $1,779,500; preferred $1,697,800. There are ne bonds. Bills
and accounts payabie June 30, 1394, $56,148. Earnings-for year end-
dng June 30, 1893, gross, $56,871; net, $7,506; other income, $2,100.

Eastern (N, H,.)=Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now
consolidated with Boston & Maine) from October 1, 1878, for 60 years
and 2 months at $22,500 ger year. In June, 1891, a stock dividend of 50
per cent was paid. Dividends since increase, 3 per cent per annum.

Eel River.~Owns from Logansport, Ind., to Butler, Ind., 94 miles.
Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, renewable
torever, to Wabash, at 2 per cent yearly on the stock till April, 1892,
then 219 till 1895 and 3 per cent thereafter. In June, 1894, W. O.
Johnson was appointed receiver—(V. 58, p. 716, 1110.)

Elgin Joliet & Eastern.—(Se¢ Map)—Owns from Waukegan I11.,
on Lake Michigan, via Spaulding and Joliet, to Porter, Ind.,
130 miles, and branches Normantown to Aurora, 9 miles—Walker to Cos-
ter, I11.—32 miles; other, 11 miles; total, 182 miles. An outer belt line
affording facilities at Chicago for transfer nf freight from one line to
another without breaking bulk. Also reaches coal fields, In 1894
trackage to navigable water of Lake Michigan was secured by 99-year
contracts with L. N. A. & Chicago from Dyer, Ind., to Illinois State line
(near Hammond), 10 miles, and with Chicago & W. Ind. from there to
gouth Chicago, 5 miles, where the company has purchased extensive
terminal property on Calumet River, including 1,255 feet of water front.

8TrocK.—Stock, $6,000,000; par, $100.

BoxDs, ETc.—First mortgage (trustees Central Trust Co. and J. M.
Butler) is for $10,000,000; the balance unissued can be disposed of for
extensions, betterments, ete. Equig. notes June 30, 1894, $236,862.

Loans and bills payable, $287,520.

EARNINGS.—5 months, } 1894 .. .gross, $457,456; net, $137,147

July 1 to Nov. 30. 1893 .......gross, 417,756; net, 142,723

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1893-94
was given in full in V. 59, p. 471, 475. The property has been fully
mainrained during the year, $99,310 having been spent for ‘“ mainten-
ance of way” against $94,091 in 1892-93, and $109,266 for “ mainten-
ance of equipment” against $101,804.

Year end. June 30. 1890-91. 1891-92. 1892-93. 1893-94.

Tons carried 1 mile.. 101,572,866 126,824,946 137,983,578
Av. rate p.ton per m. $0-0076 $0-0068 $0 0072
Gross earnings...... $815,134  $920,032 $1,020,326
Expenses and taxes. 547,932 677,674  699.865

$267,202  $242,358  $320,461

$195,833
239350 278,900 289,084 303,950

Wot.$13,517 def.$11,698 def.$46,726 sur.$16,511
(V. 55, p. 677; V. 57, p. 719; V.

$631,282
435,449

Net earnings
TFixed charges. ......

Balance

President, Samuel 8pencer, N. Y.
59, p. 191,471, 475.)

Elmira Cortland & Northern.—~Owns Elmira, N. Y., to Canasto-
ta, N.Y., 119 m., and leases during corporate existence, Canastota North-
.ern, Canastota to Camden. N. Y., 21 m.  8tock $2,000,000; par, $100.

EARNINGS.—From July 1 to Sept. 30, 3 months—

gross, $122,456; net, $55,973; surplus over § $25,116
gross, 107,045; net, 40,867; charges. 19,978

In year 1893-94 gross, $365,026 against $419,188 in 1893; net, $93
502, against $121,668; interest on preferred mortgage ete., $46.406;
rentals, ete., $18,000; surplus, $29,102, against $57,268. (V. 57, p.
595; V.59, p. 422)

Elmira & Lake Ontario.=—Owns from Canandaigua, N. Y., to
Chemung Junection, 64 miles; Sodus Point to Stanley, 34 miles; other 2
—total, 100 miles. A consolidation in December, 1886, of the SBodus Bay
& Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days’ notice. In 1893 gross earn. $668,385; net,
$36,681; interest, $25,000; other charges, $21,980.

Elmira & Williamsport.—QOwns from Williamsport, Pa., to El
mira, N. Y., 751 miles. Leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
after January 1, 1880. The dividends on the common stock are 5 per
cent and on the preferred 7 per cent, less taxes, making dividend on
common 4'58 p. ¢. and on preferred 6:38 p. . Gross earnings in 1893,
$1,065,116, against $1,135,940 in 1892; ner, $315,882, against $332,-
326 ; rental, $169,002,

Erie & Pittsburg.=—0wns New Castle, Pa.,to Girard, Pa., 81 miles ;
branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles., Leased to the Pennsylvania Railroad for 999
years from March 1, 1870, at a rental of 7 per cent on stock and
interest on the bonds, and the lease transferred to the Pennsylvania
Company. Under the general mortgage sufficient bonds are reserved
to retire prior bonds when due. Thé lease has been quite unprofitable
to the lessees, the deficiency being in 1889. $290,734; in 1890, $267,705;
in 1891, $201,724; in 1892, $206,430; in 1893, $188,216.

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 181g
miles. Stock, $500,000; ga.r, $100. In year 1892-93 gross, $88,247;
net, $47,051, against $43,807 ; interest, $45,000; other, $3,301.

Evansville & Indianapolis.—Owns Evansville to Terre Haute,
Ind. (via Worthington), 138 miles ; branch 6 m.; leases branch, 12 m.

HISTORY, ETC.—A consolidation in October, 1885, of the Evanville &
Indianapolis, the Evansville Washington & Brazil and the Terre
Haute & Southeastern RRs. Of the consols $904,000 are reserved to
meet prior liens. The consols. and the bonds of 1924 are guaranteed by
Evansv. & Terre Haute., which owns entire capital stock, $2,000,000.

LATEST EARNINGS.—From Jan. 1 to Dec. 31, 1894 (12 months), gross,
$277,883, against $360,187 in 1893. In year 1893-94 gross, $310,880;
net, $102,535; other income, $7,739; char7es and taxes, $193,313; bal-
ance deficit, $83,539. In year 1892-93 gross, $391,629; net, $185,051;
other income, $11,080; fixed charges, $184,830; surplus, $11,301.

Evansville & Richmond.-~Owns Elnora to Westport, Ind., 102
miles, and coal spurs 10 miles. Projected to Richmond, 65 miles.

RECEIVERSHIP.—On Feb. 28, 1894, Col. James Montgomery of Evans-
ville, Ind., was appointed receiver, and interest due March 1 was not
paid.

READJUSTMENT OF SECURITIES.—In December, 1894, the Evansville &
T. H. offered E. & R. bondholders 85 p. o. of the face of their bonds in
E. & T. H. 5 p. . non-cumulative and non-voting preferred stock and
pgr in such stock for interest accrued to Jan. 1, 1895. V. 60, p. 43; V.
59, p. 116.)

STOCK AND BoNDS.—Evansville & Terre Haute guaranteed the prinei-
pal and interest of the general mortgage 58 and owns the entire capital
stock of $1,500,000. See E. & T. H. Co. The authorized issue of these
bonds is $2,000,000,0f which $91,000 held to retire a like amount of
Western Division gold 5s.

EARNINGS.—From Jan. 1 to Dec. 21, 1894 (1134 mos.), gross $103,275,
against $123,180 in 1893. For year ending June 30, 1894, gross
were $107,673; net, $742. In 1892-93 gross, $146,505 ; net, $49,378;
deficit. under charges $42,752. See V. 54, p. 366, 587, 643; V. 58, p.
382, 430, 904; V. 59, p. 116, 182,472,1058, 1141; V. 60, p. 43, 131.

Evansville & Terre Haute,~The system includes :

Road owned and operated. Miles. | Controlled—op. sgoarately. Miles.
Evansville to Terre Haute.. 109 | Evansville & Indianapolisy
Branches to Mt. Vernon, ete. 52 Evansville to Terre Haute
Evansville Belt (stock held). 5 via Worthington, ete.......

——— Leased to other co.’s Rock-

Total in earnings 166 ; ville extension

ORGANIZATION, ETc.—Formerly Evansville & Crawfordsville RR. Has
close traffic sontract with Chicago & Eastern Illinois for route to Chicago.

8TOCK.—In November*1893, stock was inereased from $3,000,000 to
$4,000,000, and “scrip dividend” equal to ove-third of their holdings
was offered to stockholders, such scrip to be convertible into new stock
on payment of $20 per share (par, $50).

DIVIDENDS since 1880.—In 1881, 415 per cent; in 1884, 5; in 1885,
3; in 1886, 4; from 1887 to 1890, inclusive, 5 per cent per annum; in
1891, 7; in 1892, 7 per cent cash and 5 per cent in general mortgage
bonds; in 1893, 71g p. c. cash, see also ‘““stock” above.

BONDS, GUARANTIES, ETC.—Evansville & Richmond bonds for $1,400,
000 were guaranteed, but default was made on March 1,1894. [n July,
1894, the Court held the E. & T. H. liable under said guarantee. V.59,
p. 116, The Evansville & Terre Haute endorsed Peoria Decatur & E.
notes for $325,000. Certain Evansville & Indianapolis bonds are also
guaranteed. There were car trust notes June 30, 1894, for $368,218.

The Ev. & T. Haute general mortgage covers 182 miles of road owned
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Date
of
Bonds

Miles
£

0. Par
Road.

Size, or

Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

49
49

Evansville Terre H. & Chic.—1st M., g.,int. guar..c*
2d mortgage, gold, int. guar. by Ch. & E. Ill....c*
Incomes

Fall Brook—Cor. Cow. & Antrim deb., red. at 100.¢*

Farmville & Powhatan—1st mort. for $550,000....
Second mortgage for $500,000, incomes

Findlay Fort Wayne & W. Railway—1st M. gold..c*
2d mortgage, {income, non-cum., gold

Fitchburg—Common stock
Pref. 4 per cent stock, non-cum
Bon

C
*

onds
Bonds,$500,000 yr’ly,’99t01903 incl., bal.1908.¢

Boston Barre & Gardner 2d & 3d mortgages.....
Troy & Boston 1st mort. (V. 53, p. 405)
Bos. Hoos. Tun. &W. deb., to be paid Mar.1,’95.c*
Cheshire RR. plain bonds, $550,000 due 1898..¢’
Brookline & Peppereil plain bonds, guar. (end)..
.. & Pere Mar.—Pf{. stk., non-cum (for $6,5€0,000)..
Holly Wayne & Monroe 1st mortgage, assumed.¢
Flint & Pere Marq’tte mortgage 6s of 1920, gold.c

Consol. M., (for $10,000,000) $20,000 p. m., g.c*
Port Huron & Northwestern—1st mortgage.....c
F.&P. M. 1st M. Port H. Div. ($3,500,000),go0ld.c*
Equipm’t bonds. $40,000 due annually Nov. 1.¢*

May 1,

Jan. 1,

May 1,

May 1,
May, 1922
July 25, 1923
Jan. 1,1945
Jan. 1,1945

Jan. 15, 1895
Oct. 1, 1897
Var.’99 t01908
Mch. 1, 1899
Feb. 1, 1937
Sept. 1, 1897

$775,000 . M. & N.
325,000 sl
150,000
530,000
320,000
500,000
1,150,000
00,000
7,000,000
17,000,000

N. Y., Farm. L. & Tr. Co.
do do

=2
&
Z

el aatatah

do do
Phila., Fidelity Trust.

FoHRRE
Seree

-
reriee
g CwPmE O

&
EPPEP SRR CERCEE A HE TR b
Ser
’ (=]
5Y

©w
mauq@ppup»m§

(=]
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N. Y., Kountze Bros.
Boston, Fitchbué'g RR.
0 o
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East Sﬁ[g., Mich., Treas. See text.
N. Y., Merchants’ N.Bk.| Jan. 1, 1901
N. Y., Mer. Ex. Nat. Bk.| Oct. 1,

do do May 1,

do do Oct. 1,

do do pr. 1, 1939
120,000 Boston. Intern’l Tr. Co.'Nov.1,’95t0’'97
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and $3,500,000 of stock of proprietary roads, having a mileage of 277
miles. Of the authorized issue $3,855,000 are held in trust to retire the
prior bonds at maturity, the mortgage providing that the prior liens
shall be paid and not extended. A sufficient amount is also held to
retire the car trust notes. In February, 1894, $226,000 additional
bonds were issued for terminals, equipment, floating debt, ete.

GENERAL FINANCES.—An important change in the directory took
place in Oct., 1893, when D. J. Mackey resigned as president and direc-
tor. Capital stock was issued to pay the floating debt—see above.
The road has been operated at an abnormally low rate (about 50 per
cent), and has paid large dividends, but it is understood that the pres-
ent management will be more conservative. In 1893 4,000 acres of
coal lands in Sullivan County, Indiana, were bought.

Evansville & Richmond firsts were offered in Dec., 1894, $850 of
Evansv. & T. H. greferred 5 p. ¢. non-cum. non-voting stock for the face
of the bonds and $66 66 of such stock for accrued interest per bond to
Jan. 1, 1895.

LATEST EARNINGS.—Jan. 1 to Oct. 31, 1894 (10 months), gross,
$914,564, against $1,112,159 in 1893.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at
Evansville third Monday in Oct. Report for 1893-94 in V. 59, p. 694.
Year ending June 30— 1893. 1894,

Total miles operated 165 165

Gross earnings $1,285,672 $1,159,937
Net earnings..... 589,908 448,683
Other income 46,651 13,158

$636,559 $461,841
$277,487 $332,415
300,000

$59,072

607,777
100,233

$708,010
$231,346
180,000

$296,664

Total net income

Interest on debt, ete...
Dividends

Balance, surplus $129,426
—(V. 57,p.144,179, 422, 468, 556, 722,808,1037, 1039,1122; V.58, p.
382, 383,430, 866; V.59.p.116, 694, 697, 738, 1058; V. 60, p. 43, 131.)
Evansville Terre Haute & Chicago.—Owns from Terre Haute
Junetion, Ind., to Danville, I1l., 49 miles; leases to Terre Haute 6 miles
and Indiana Block Coal Road, 15 miles. On April 30, 1880, leased to
the Chic. & East. Ill. for 999 years; terms, $75,000 per annum and pay-
ment of all rentals and taxes. Stock, $581,370, of which $473,700
owned by Oh. & East. Ill., which guar. int. on 1st and 2d mortgages.

Fall Brook Rallway,-—Owns from Corning, N. Y., to Antrim,
Pa., 53 miles; branch to Harrison Valley, Pa., 33 miles; Fall Brook
branch, 7 miles; leases Syracuse Geneva & Corning Ry., Corning, N. Y.,
to Geneva, N. Y., 58 miles, and branch, 6 miles;. and Pine Creek Ry.,
Stokesdale Junction to Newberry June., Pa., 75 miles; total, 232 miles.

HisTORY, ETC.—Formerly Corning Cowanesque & Antrim. Name
changed July 1, 1892, and stock increased to $5,000,000, of which
$500,000 pref.—par, $50. See V. 55, p. 21. Dividends paid quarterly,
March 31, ete. The coal line of Phila. & Reading and New York Central
is over the road of this company, which jointly with said companies
guarantees the bonds of the Pine Cr. RR. Co. See C.C. & A., V. 58, p. 430.

EARNINGS.—In year ending June 30, 1894, gross on 93 miles, $643,-
011; net, $218,710; net, inc. other income, $429,029; taxes, etec., $33,-
104; dividends (814 p. ¢ on preferred and 6 p.e. on common), $305,000,
balax ce, surplus, $90,925. In 1892-93 gross, $777,987; net, $307,900,
—(V.53,p. 568; V. 54, p. 469; V. 55, p. 21; V. 59, p. 290. 2

Farmville & Powhatan.—OwnsBermuda Hundred, Va., to Farm,
wville, 89 miles, and branches to Coalboro, etc., 7 miles; total 96 miles,
3-ft. gauge. Completed March 3, 1890. Stock: Common, $460,850,

referred, $500,000 ; par, $100. Loans and bills payable July 1, 1893

53,898. In year ending June 30, 1893, gross earnings, $74,050 ; net,
$2,834; taxes, $4,035. In year 1891-92 gross, $86,578; net, $13,875,

Findlay Fort Wayne & Western Railway.~Owns road in
operation from Findlay, O., to Indiana State line, 60 miles, and com-

leted to Fort Wayne, Ind., in Jan., 1895, 20 miles, total 80 miles.

ses Wabash terminals in Ft. Wayne. HISTORY.—A consolidation in
November, 1894, of the Fort Wayne & Eastern Railway of Indiana and
the Ohio Railway Company—the last named being the successor of the
Findlay Ft. W. & W. RR.—sold April 7, 1894, to satisfy creditors.

STocK.—Capital stock is $2,000,000.

BonDs.—The first morn{lqge is for $1,200,000 gold 5 p. ¢. bonds issued
at $15,000 per mile, of which $50,000 are reserved in the company’s
treasury. The income 2ds for $800,000 were given in exchange for
Findlay Fort Wayne & W. RR. The Mercantile Trust Co., N. Y., and
Allen Zollars, Ft. Wayne, Ind., are trustees of both mortgages.

In year 1892-93 gross on 60 miles, $41,857; deficit from operating,
$3,350. (V. 59, p. 835.)

Fitechburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greentield to Troy, N. Y. 84 miles; Vermont to Rotterdam June-
tion, 61 miles; Boston Barre & Gardner Railroad, Worcester to Win-
chendon, 36 miles; South Ashburnham, Mass., to Bellows Falls, V1.
54 miles; branches, 71 miles; Monadnock Railroad, 16 miles; total
owned, 372 miles; leases—Vermont & Mass. RR. (which see), Fitehbur,
to Greenfield, 56 miles; other, 22 miles; total leased, 78 miles; tot
June 30, 1893, 450 miles, of which 162 miles double track. Extension
Brookline to Milford, 7 miles, to be eompleted in October, 1894.
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ORGANIZATION.—On Oct. 1, 1890, consolidated with the Cheshire Rail-
road and on October 1, 1892, with the Boston Hoosac Tunnel & W., the
Troy Saratoga & Northern and the Monadnock.

S8T0oCK—The State of Massachusetts owns $5,000,000 of the common
stock. The }{x‘e[erred stock is entitled to 4 per cent dividends, then
common and preferred receive dividends share and share alike. In
year 1892-93 the preferred stock was increased from $16,498,000
to $17,000,000 for consolidation—see also above.

DIVIDENDS.—On preferred : In 1887 and in 1888, 2; in 1889, ril; in
1890, 2; in ’91, 312; in '92 and '93, each 4; ’94, 3 p.c.; in ’95, Jan., 2 p.c.

BoNDS.—There are also $51,000 plain 4s of 1893 due March 1, 1903;
$48,000 Monadnock Railroad 5 per cent bonds due July 1, 1897; and
a 414 p. e. mort. note of the H. T. D. & E. Co. for $500,000 due April 5,
1895. For Vermont & Mass. guaranteed securities see that company.

GENERAL FINANCES.—On Sept. 30, 1894, there were outstanding
loans and bills payable amounting to $170,000.

In Sept., 1892, bonds for $1,791,000 were authorized to take up
$391,000 B. B. & G. bonds due April 1, 1893, and $1,400,000 B. H. T.
& W.5s. Boston Hoosac Tunnel & Western debenture 5s for $1,359,-
000 have been called for payment at Kountze Bros., N. Y., on Mar. 1,
1895; 4 per cent 20-year Fitchburg bonds have been issued for like
amount. See V.59, p. 1141,

In Sept., 1893, bonds for $2,500,000 were authorized for refunding
bonds due in April, 1894, and for funding floating debt; of these $2,000,-
000 had been issued in June, 1894. V. 57, p. 510, 547.

EARNINGS.— Gross Net Other Fixed Balance,
July 1 to Sept. 30. earnings. earnings. income. charges. surplus.
1894 $1,894,424 $687,087 $14,580 $378,833 $323,333

1,824,441 536,378 14,692 381,737 169,333

ANNUAL REPORT.—Fiscal year ends June 30. The annual report for
1893-94 was in CHRONICLE V. 59, p. 512.

Year ending June 30. 1891. 1892. 1893. 1894.
Total miles operated 436 436 450 450

Total gross earnings $6,851,002 $7,348,805 $7,707,298 $6,865,155
Op. expenses and taxes.. 5,133,465 5,336,778 5,768,472 5,038,169

$1 717,537 $2,012,027 $1,938,826 $1,826,986
$274,980 $260,980 $264,147 $264,980
869,068 945,271 953,254 985,487
20,216 18,793 21,639 A
562,749 649,238 668,133 502,000
$15,296

Balance, surplus def. $9,475 $137,745 $31,653
In 1893-94 company also received $32,054 for premium on bonds.

—(V. 56, p. 247, 754 ; V. 57, p. 255, 508, 510, 547, 809, 979, 1039; V.
58, p. 224,774; V.59, p. 191, 512, 835, 1141.)

Flint & Pere DMarquette.—~Owns from Monroe, Mich.,, to
Ludington, Mich., 254 miles; 14 branches to East Saginaw, Fostoria,
ete., 150 miles; Port Huron to East Saginaw, 90 miles; Port Huron to
S8and Beach (3 feet), 70 miles; Palm to Grindstone City, ete. (3 feet), 40
miles; Port Huron to Altmont (3 feet), 34 miles; trackage to Detroit
and Redford, 17 miles; total in 1894, 655 miles, of which 144
were 3-feet gauge; ‘ business-producing branches (not bonded),” not
including above, 137 miles; spurs and sidings, 167 miles. The com-
pany also owns 5 steamers valued at $453,564, running from Luding-
ton and Manistee to Milwaukee, ete.

ORGANIZATION, SECURITIES, ETC.—So0ld in foreclosure August 18,
1880, and reorganized. In 1889 absorbed Port Huron & Northwestern,
ete. Larﬁe interest in stock was said to have been acquired by parties
interested in Col. Hock. Val. & Tol. in Dec., 1893.

8TOoCK.—Common, $3,500,000; outstanding, $3,298,000; par, $100.

D1vIDENDS.—On preferred stock since 1885—In 1886, 419; in 1887, 51g;
in 1888, 7 and 5 extra; in 1889, 61g; in 1890, 6 per cent; in 1891, 31g;
in 1892, 419; in 1893, Feb., 2 p. ¢t.; none since.

BoNDS, ETC.—The consolidated mortgage of 1939 is a first mortgafe
on 11414 miles of road. Trustee Central Trust Co. Port Huron Divis-
ion mortgage is for $3,500,000, of which $125,000 reserved for $104,-
000 P. H. & N. W.7s. On Jan. 1, 1894, there were outstanding bills
payable for $714,598. Land grant was 513,000 acres, of which 56,185
acres unsold Jan. 1, 1894 ; sales in 1893—8,605 acres for $85,773 ; bills
receivable Jan. 1, 1894, including interest, $144,090.

LATEST EARNINGS.—From Jan. 1 to Nov. 30, 11 months—

11 Months. Gross. Nel. Int'st, ete.

1894 ..  $2,201,253 $601,316 $564,256 $37,060
1893 2,528,966 622,931 556,749 66,182
ANNUAL REPORT.—Report for 1893 was in V. 58, p. 814, showing:—

Year ending Dec. 31. 1891, 1892. 1893,
Total gross earnings. $2,900,624 $2,886,7156 $2,725,238
Net earnings over taxes $861,213 é861,961 §658,184
Interest on debt. sl 81,771 607,943 605,161
Dividends....... s 1 RN, fo= o4 R (4) 253,680 (4) 253,680

Bal. for the year.........cccce......8ur.$25,761  sur. $338 ur.$53,023

Net earnings
Rentals paid
Interest on debt..
Other interest..
Dividends

Bal.,sur.

—(56, p. 667; V.57, p. 217,1038 V. 38, p. 814, 902.)
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Dividend.
Florida Oentral & Pen.—1st M. $5,226 p. m, gold.c* J.|N. Y.,Guar.& Indem.Co.
2d M. (1st on ext., 92 miles) $5,226 per m., gold.¢” do do

Miles | Date | Size, or

ar
Value.

$1,000
1,000

Amount
Outstanding

of
.| Bonds

$3,000,000 July

Consol. mort., $7,800,000 ($10,000 p. m.), gold..c”
South Bound 1st M., gold. int. rental....... 0"

Florida Midland Ry.—Receiver’s certificates

Fonda Johnstown & Gloversville—1stM.,s.f.,not dn.c*
Cons. M. for $500,000 ($300,000 res’d for 1st M.)¢
Johnstown G. & Kingsboro 1st M., assumed......
CuyaduttaElec. 1st M., gu.,p.&i., by F.J.& G.RR.,g.

Fort Wayne & Jackson—Common stock
Pref. stock (8 p. ¢.), 512 p. c. rental Lake Shore...

Fort Worth & Denv. City—1st M., g.,$18,000 p. m.c*
Equipment bonds ¢
Pan Handle Ry. 1st mortgage.......... oneaneinas

Fort Worth & New Orleans—1st mortgage

Fort Worth & Rio Gr.—1st M., gold, $20,000 p. m.c*

Fulton Co. Narrow Gauge Ry.—1st M. ($500,000)..
Extension 1st M. ($1,000,000)

Guainesville Jefferson & Southern RR.—1st M. .
2d mortgage

@alveston Harrish. & S. Antonio—1st M.,g.,land gr.c*
2d mortgage, Harrisb. and Houston to San Ant.c*
West. Div. 1st M., g.,8anA.to E1Pas0,636 m.&br.c*

2d mortgage (see remarks) c*

@alveston Houston & Hend. of 1882—1st M., guar..c,

Georgelown & Western—1st mortgage, gold

@eorgia Oarolina & Nor.—1st M., gold, guar.p.&i.c*

G@eorgia Co.—Tr'stb’ds,s.f.,dr.at 110 aft.July,92,g.c*

@eorgia Midland & Gulf—1st M., %old (See text)c&r*
2d mort., incomes, non-cum., $7,500 per mile....r

Ten-year notes
@eorgia Pacific—SEE SOUTHERN RATLWAY COMPA

1,000

100 &e.
100 &e.

4,370,000}
2,033,000
20,000
300,000
200,000
50,000
350.000
436,132
2,291,416
7,963,000
160,000
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N.Y., Farm. L. & Tr. Co.
June, ’93, coup. last pd.
Sept.,’93, coup. last pd.

In default.
N.Y., H.B.Hollins & Co.

®

July 1, 1928

Nov. 1, 1910

July 1, 1912
1911

®
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New York.

Florida Central & Peninsula,-Operates from Columbia, 8. C.,
via Savannah, Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., 933
miles; of which Columbia to Savannah, 136 miles, is South Bound RR.

HIsTORY.—80ld in foreclosure in 1888 and reorganized by plan in
V.46, p. 289. South Bound RR. was leased for 99 years from Oct. 1,
1893; its entire capital stock of $2,033,000 was subsequently purchased
The Florida Central completed in Dec., 1893, a line from Hart’s Roads
to Savannah, 114 miles, to connect the systems.

S8TocK.—Common stock is $20,000,000, par $100; preferred, 4 per
cent cumulative [with preference as to both principal and accumulated
dividends], $4,500,000. Preferred is exchangeable for any subsequent
4 per cent mortgage.

BoNDps.—Car trusts 7s, June 30, 1894, $281,804. TUnder the
consolidated mortgage for $7,800,000 (Trustee, New York Guar-
anty & Indemnity Co.) sufficient bonds were reserved to retire the
prior bonds at maturity. Consols for $3,382,000 have been issued to
retire 1st preferred stock and build Savannah extension, and $693,000
for rails, equipment, extensions and branches. A rental equal to 5 per
cent per annum on South Bound bonds is undertaken. Mercantile Trust
& Deposit Co. of Baltimore is trustee of South Bound mortgage.

EARNINGS.—From Jan.1 to Deec. 31,1894 (12 months), gross, $2,-
416,017, against $1,653,188 in 1893.
For year ending June 30, 1894, gross, $2,106,757; net, $584,464; in-
terest charges, $420,498; balance, surplus, $164,066. In 1892-93,
0ss, $1,655,721; net, $456,786. (V. 56, p. 403, 502; V. 57, p. 255,
47, 595, 1122; V. 58, p. 383, 733, 1035; V. 60, p. 82.)

Florida Midland Ry.=-See SUPPLEMENT of September, 1894.

Fonda Johnstown & Gloversville.—~Owns from Fonda, N. Y.,
to Northville, 26 miles. In November, 1893, leased Johnstown Glovers-
ville & Kingsboro Horse RR. (now electric) for 999 years, assuming its
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The
Cuyadutta Electric RR.is leased till 1993 and its bonds have been

uaranteed by the Fonda J. & G., principal and interest. The stock is
§300,000; par, $100. In year’93-94, gross earnings, $217,141, against

273,187 in 1892-93; net, $50,800; agst. $94,640; int. and rentals (net),
$35,5611( dividend 8 p. ¢,) $24,000.

DIVIDENDS.—In 1891-92, 10 p. ¢.; 1892-93, 5 p. c.; 1893-94, 8 p. c.
—(V. 55, p. 589, 856,1035; V. 57,p. 770; V. 59, p. 422.)

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 512
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on preferred stock to be paid as dividends
on common stock, but not exceeding 2 per cent a year. In year 1893
gross earnings, $194,543, against $234,853 in 1892.

Fort Worth & Denver City.—Owns from Fort Worth, Texas, to
Texline, 455 miles, and operates Pan Handle Railway, 15 miles, owning
its stock.

ORGANIZATION, ETC.—U. P. Denver & Gulf owns $7,766,000 of the
$9,375,000 stock; par $100. First 6s for $213,000 (additional to those
above) were held in company’s treasury Jan. 1, 1894. See abstract of
mortgage, V. 45, p. 440 (trustee, Mercantile Trust Co. of New York.)
Equipment 6s are all owned by the Union Pacific.

RECEIVERSHIP.—President Morgan Jones and John D. Moore were
appointed receivers October 24, 1893 Mr. Jones is now sole
receiver—V. 60, p. 43. The Dec., 1893, coupon went to default. In
December, 1893, George M. Pullman, F. B. Lord, W. T. Walters,
fidell Tilghman and G. M. Dodge, Chairman, were appointed a first
mortgage bondholders’ committee. In March, 1894, loans and bills
payable were $396,899; overdue interest, $254,115. In May, ’94 (net
earnings for 3 months to Mar. 31 having fallen $38,516 behind fixed
charges for 3 months), the bondholders’ committee suggested the funding
of a portion of the interest; see V. 58, p. 941. y

EARNINGS.—Ten months, ) 1894, gross, $1,007,418; net, $187,927.

Jan. 1 to Oct. 31, ;1893. gross, 1,223,412; net, 279,849.

Year 1893 gross, $1,498,731; net, $322,846; other income, $23,800;
int., charges and rentals, $520,875; deficit for year, $174,229. In
year 1892 gross, $1,750,285; net, $501,243; ether income, $18,780;
fixed charges, $516,643; balance, surplus, $3,380. In 1891 gross,
$2,014,720; net, $592,946. (V. 59, p. 968; V. 60, p. 43.)

Fort Worth & Rio Grande.—~Owns from Fort Worth, Tex., to
Brownwood, about 146 miles; completed in August, 1891. Mortgage
trustee is Central Trust Co., New York. Stock outstanding, $2,777,.
100; par, $100. Loans and bills payable June 30, 1893, $189,135.

EARNINGS.—From January 1 to December 31, 1894 (12 mos.), gross»
$£396,542, against $379,038 in 1893. In year 1893, gross, $379,038,
agst. $387,682 in 1892; net, $120,115, against $120,456. For year
ending June 30, 1893, gross, $405,538; net, $134,219, against $144,487
in 1891-92. (V. 52, p. 81, 351, 642.)

Fulton -County Narrow Gauge Ry.—See November, 1894,
SUPPLEMENT.

ainesville Jefferson & Southern RR.—(Narrow Gauge.)
==Road from Gainesville to Social Circle, Ga., 52 miles; Belmont
to Jefferson, 13 miles; total, 65 miles. Operated in connection with
the Georgia RR. & Banking Co. Stock is $242,687 common; $17,650
preferred; par, $50. For year 1892-93 gross, $37,329; deficit under

operating expenses, $1,927; interest on bonds, $24,800; deficit for
year, $26,727—advanced by Georgia RR. & Banking. Co.

Galveston Harrisburg & San Antonio.=—(See Map Southern
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An-
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m.

ORGANIZATION, STOCK, ETc.—Operated by the Southern Pacific Com-
pany, which owns all but $570,812 of the $27,093,012 stock (par, $100).

BoNDS.—First mortgage covers 256 miles of road and 1,076,331 acres
of land valued at about $1,467,000. Ithas asinking fund of 1 ger cent,
but it is optional with bondholders to surrender their bonds if drawn.
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac-
crued interest and that interest on these bonds should be paid only if
earned and should be non-cumulative. V. 58, p. 719. Texas school
debt, Jan 1, 1894, was given as $12,586, but in December, 1894, the
State brought suit to recover $416,292, claiming right to ignore all
payments made during the war. V.59, p. 1058. Floating liabilities
January 1, 1894, $3,327,488, including $2,241,721 due Southern Pacific
Company; current assets, $662,042.

EARNINGS.—10 months, § 1894, gross, $3,413,861; net, $981,209.
Jan. 1 to Oct. 31. 1893, gross, 3,510,005; net, 885,560.

In year 1893 gross, $4,204,754; net, $997,453 ; receipts from track-
age, ete., $81,137 ; total net income, $1,078,590; charges, taxes, etc.,
$1,‘.§72,016; deficit from operations, $193,426. In 1892, gross, $4,-
556,423 ; net, $1,094,058. (V. 55, p. 100,146; V. 59, p. 105%.)

Galveston Houston & Henderson of 1882,—~0Owns from Gal-
veston. Texas, to Houston, Texas, 50 miles. Foreclosed in 1871, and
again in 1882, Control vested in Mo. Kan. & Tex. Leased for 99 years
to International & Great Northern and bonds guaranteed by that com-
pany. The lessee it is said pays interest and turns over to this com-
pany all surplus earnings over expenses, taxes, ete. Stock, $1,000,000;
par, $100. EARNINGS.—For year 1892-93 gross, $561,192, agst. $505,-
096 in 1892; net, $151,000, against $126,885.—(V. 58, p. 512, 773.)

Georgia Carolina & Northern,-—Owns road from Monroe, N. C.,
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892.
Belongs to ‘“ Seaboard” syvstem, and bonds guaranteed (by indorsement
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston
RR. Cos. Mercantile Trust & Safe Deposit Co. of Baltimore is trustee
of mortgage; see abstract, V.49, p. 239. Stock authorized, $1,000,-
000; outstanding, $535,300 (par $100), mostly owned by the lessees.
Loans and bills payable, July 1, 1893, $807,643. EARNINGS.—From
Jan. 1 to Nov. 30, 1894 (11 months), gross, $635,403, agst. $481,203, in
1893. In calendar year 1593 gross, $551,390, against $292,413 in
1892. For year ending June 30, 1893, gross, $443,525; operating ex-
penses, $545,929; other income, $275,015; rentals and taxes, $172,611.

Georgia Company.=See SUPPLEMENT of January, 1894.

Georgia Midland & Gulf,=Owns from Columbus, Ga., to McDon-
ough, 100 miles. Completed in September, 1887.

RECEIVERSHIP.—In November, 1894, Vice-President John F. Flour-
noy was appointed receiver. (V. 59, p. 920.)

STOCK AND BONDS.—8tock authorized, $2,000,000; outstanding,
$1,245,000; par, $100. Car trusts, $53,900. The January and
July, 1893, interest on lst mort. was paid in ten-year 5 p. c. notes,
and the January, 1894, interest was paid 12 in cash and 12 in such notes.
July, 1894, interest not paid. Deposits of bonds with Central Trust Co.
have been called for. R. A. Lancaster & Co., 10 Wall 8t., fiscal agents,

EARNINGS.—In year 1893-94 gross, $164,200; net, $25,171; interest,
ete., $28,853; balance, deficit for year, $3,682. In 1892-93 gross,
$162,914; net, $11,300. (V. 56, p. 42, 164; V. 59, p. 920.)

Georgia Pacific.~See SOUTHERN RAILWAY COMPANY.

Georgia Railroad & Banking Company.-Owns from
Augusta, Ga., to Atlanta, Ga., 171 miTes; branches to Washington
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

ORGANIZATION.—Owns also one-half the stock of the Western Railway
of Alabama (the Central Railroad of Georgia owning the other half),
and has a one-fifth interest in the Port Royal & Augusta and a thirty-
five one-hundredths interest in the Atlanta & West Point (which see).
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 412 per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other
railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nashville, at
$600,000 per year. Dec. 31, 1892, the banking department was turned
over to the “Georgia Railroad Bank,” aseparate corporation, a mag?:ity
[$198,200] of whose stock is held by the Georgia RR. & Banking

DIVIDENDS since 1880—In 1881, 91 per cent; in 1882, 1014; from
1883 to 1887, 10; in 1888,103:; from 1889 to January, 1895, both
inclusive at rateof 11 per cent per annum (234 per cent quarterly),

COMPANY’S REPORT.—In year ending March 31, 1893, rental, efec.,
was $600,150; dividend (No. 7) from bank, $50,000; total, $650,150;
interest, $148,000; dividends paid (11 9})er cent), $462,000; balance,
$40,150; taxes, ete., $75,106; deficit, $34,957. Net earnings of bank for
year 1891-92 were $65,380, and bank surplus Mar 31, 1892, $203,067.

EARNINGS OF RAILROADS.— ) 1894, gross, $442,541 ; net, $142,469.

July 1 to Oct. 31 (4 mos.) 2 1893, gross, $455,298; net, $176,392.

itized for FRASER
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: Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinal-

Rate per| When |Where Payable, and=by
Cent. |Payable ‘Whom.

Amount
Dividend.

‘@eorgia Railroad & Banking Co.
Bonds, not mortgage
Bonds, not mortgage.
Bonds not mortgage.
Bonds not mortga)g"e
‘@eorgia Southern & Florida.—Stoc
1st mortgage ($12,000 p. m.), gold
“@ettysburg & Harrisburg—Stock
80. Mountain 1st mort., guar. by Phila. s
Gettysb’e & H. 1st M., old issue, gu. by P. & R...
Con. M. $565,000, g., gu. p.&1i.(end.)by Ph.& R.c*
“@ouverneur & Oswegalchie—1st M., gold, gu. p.& i.c
@rand Rapids & Indiana—Stock c*
1st M., Iand grant, g., 8. {. (guar. by Pa. RR.)..c*
1st M., g., ($180,0001and grant s. f. not drawn).c*
1st mort., extended, gold guar. by Pa. RR o*
2nd mortgage, redeem. at 105 till Aug.1,1894.c*
General mortgage for $13,000,000
Funded coupon scrip for $1,498,400
Musk. G. R. & Ind. RR. 18t M., gold, traf. guar.c~
@ ‘eat Northern—Stock, pref. (no com. stock issued)
Collat. Tr. mort., red. at 100 on 3 months, gold.c
8t. Paul Minn. & Man.—Stock (rental 6 p. ¢. in gold)
8t. P. Min. & Man. 1st M.1.gr., s.f.,g., dr'n at 105.¢*
2d mortgage, gold (does not cover lands) c*
Dakota Extension 1st M., gold. c*
Cons. mort., 1. gr. ($13,344,000 are 6s), gold.c*&r
Montana Exten. 1st M. ($25,000 p. m.),gold.c*&r|
Pacific Extension M. for £6,000,000, gold..c*&r|
‘Minneap. Un.RR.1st M.,g.,gu.($650,000 are 5s).c*
East of Minn. 1st M. ($50,000 p. m.), g., gu..c*&r
Montana Cen. 1st M., g.($6,000,000 are 68)gu.c&r
Willmar & Sioux Falls—1stM.,g.,gu.p.&i,(end)c* &r

c&r

$4,200,000 |See text.
1,000,000
1,000,000
300,000
2(;0,000
1)
3,420,000
600,000
100,000
250,000
215,000
300,000
4,986,081

$2728,000
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do do
N.Y.,Gr’d Cent.Station.
N. Y., Winslow, L. & Co.
See text.
N. Y., Winslow, L. & Co.

Mar.’92, coup. last paid
Philadelphia, Pa.
July,’93, coup. last paid
N. Y. Office, 27 Pine St.
do do

do do
New York and London.
do d

o
New York, 27 Pine 8t.
do do

do do
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Tn 1893-94 gross, $1,367,185; net, $497,201; total net, including In-
terest and dividends received, $589,953. In 1892-93, gross, $1,480,252;
met, $392,019.—(V. 53, p. 289; V. 55, p.461; V. 59, p. 1102.)

Georgia Southern & Florida.—-Owns from Macon, Ga.,
to Palatka. Fla., 285 miles, and operates the Macon & Birmingham
(which see), 95 miles. In 1891 Mr, Willis B. 8parks was appointed re-
ceiver. Coupons due and unpaid in July, 1894, $513,780. A bond-
holders’ committes was appointed (see V. 55, p. 722, 856), and a major-
ity of the bonds has been deposited with the trustee of mortgage, the
Mercantile Trust & Deposit Co. of Baltimore. (V. 55, p. 938.) Fore-
closure sale ordered for March 5, 1895. V. 59. p. 920. Reorgani-
zation plan provides for $4,000,000 of 1st 58, $684,000 first

referred 5 p. c. stock, $1,015,600 second preferred 5 p. c. stock and

,000,000 common stock. Each bond deposited with the committee
ito receive $1,000 new bond, $200 in 1st preferred, $180 in 2d preferred,
-and $800 in common stock. The 1st and 2d preferred are issued to
represent over-due coupons and the reduction of interest rate of new
onds to 5 p.e. V.59, p. 551.

JEARNINGS.—5 months. g 1894 gross, $369,219; net, $96,266.
July 1 to Nov. 30. 1893 gross, $320,246; net, $61,244.
in theg’ear ending June 30, 1894, gross earnings were $3831,052 ; net,
$180,886. In year 1893 gross, $817,322; net, $176,970.—(V. 57, p.
105, 179, 853, 893, 1122; V. 59, p. 234, 551, 920.)

Gouverneur & Oswegatchie.—Owns from Gouverneur to Ed-
wards, N. Y., 13 miles. Stock, 2350,000, all owned by N. Y. Central,
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids & Indiana.—(See Map of Penrsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee
Branch, 25; other branches, 44 miles; total owned, 436 miles; leases,
and operates Cincinnati Richmond & Fort Wayne RR., 86 miles; Tra-
werse City RR., 26 miles; Muskegon Grand Rapids & Indiana RR., 37
miles—149 miles; total, 585 miles. Second track 3 miles.

HISTORY AND STOCK.—Formed in 1854 and operated in interest of the
Pennsylvania Railroad, which votes a majority of stockuntil July, 1941

BoNDS.—In May, 1894, of the 1st mortgage land grant 7s $2,350,000
were guaranteed by the Penn. RR. and $293,000 were unguaranteed;
$935,000 had no lien on the land grant.

A portion of the 7 per cent first wmortgage land grant bonds have
been extended at 41 per cent. They are endorsed with the guaranty
«<of the Pennsylvania RR. Co. to purchase the coupons as they mature,
and the bond itself at wmaturity if not Baid by the Grand Rapids
company. The extended bonds have no lien on the land grant. See

aranty V. 56, p. 649. Pennsylvania RR. on Dec. 31, 1893, owned
%‘5,700,000 2d mort<age bonds and $836,521 coupons.

he rental of the Muskegon & Grand Kapids it was understood should
equal interest on the bonds; in 1892 Muskegon road had profit over all
charges of $1,147, against $18,456 in 1891, but coupons due Jan. 1,
1894, were not paid. See V. 58, p. 127. As to guaranty of interest on
Cin. Rich. & Fort Wayne, see that company, and Traverse City, see
that company in SUPPLEMENT, November, 1892,

FUNDING PLAN.—Default was made Sept. 1, 1892, on coupons of gen-
eral mortgage 5 per cents, and in 1893 most of the holders consented
o fund the interest from March 1, 1892, to March 1, 1900, into scrip,
upon which 4 per cent interest shall be paid semi-annually until the
scrip is paid in full. This plan reduces the annual current liabili-
ties till 1900 to $681,261. See plan V. 56, p. 413; V. 57, p. 144,

DEFAULT.—First mortgage coupons due Oct. 1, 1894, on the unguar-
anteed bonds were not paid, but holders were offered $1,100 per bond
in cash for the sinking fund, or exchange for guaranteed 412 per cents
mentioned above. In December, 1894, it was proposed to reorganize
this company. V.59, p. 1007.

FLOATING DEBT, ETC.—On_Deec. 1, 1894, car trusts due and unpaid,
$160,497; not yet due, including locomotives, $247,554; bills payable,
$300,000; 7 per cent coupons purchased by Penn. RR., $606,324; 6 p. c.
weoupons held by Penn. RR., $405,000; real estate worts., $199,650.

LANDS.—The company has a land grant and in 1893 sold 41,620 acres
of farm land and 400 acres of pine land, for the aggregate price of
$287,865. The lands unsold on Jan. 1, 1894, were about 248,491
acres. Assets, $1,343,265 bills receivable, etc., and $493,909 cash,
which constitute a sinking fund for firsts.

EARNINGS.—11 months. { 1894 gross, $2,266,381; net, $536,545

January 1 to Nov. 30. ¢ 1893 gross, $2,621,666; net, $190,046

ANNUAL REPORT.—Report for 1893 was in V. 58, p. 813, showing
results below; rentals and miscellaneous in 1892 included $163,270 for
oar trusts, betterments, ete.; and in 1893, $87,682 for construction.

Year end’g Dec. 31. 148290. 18§1. 1892. 1893.

Miles operated 8 432 438 438
Gross income $2,601,979 $2,400,414 $2,516,640 $2,185,899
Netoverexp’s &taxes 859,382 694,788 732,6 388,283
Interest on bonds, ete. 739,700 751,929 524,199
Int. on floating debt.. 58,630 52,186 78,975

30,760 208,431 127,537

Rentals and miscel... 203,972

Balance ....8ur,$30,292 df.$317,758 df.$243,165 df.$342,428
V. 58, p. 127, 382, 813; V. 59, p. 600, 651, 1007, 1141.)

Great Northern.—(See Map.)—Operates under lease the St.
Minneapolis & Manitoba Railroad, 3,771 miles of road. Also owns the
entire stock of the following lines, but keeps their earnings separate,
their income appearing in the Great Northern income account only as
revenue from stocks and bonds owned or as other receipts: The Willmar
& Sioux Falls, Willmar, Minn., via S8ioux Falls, to Yankton, Dak., 205
miles; the Duluth Watertown & Pacific, Watertown, Dak., to Huron,
Dak., 70 miles; the Minneapolis Union, 25 miles; the Eastern of Minne-
sota, 72 miles; the Montana Central, Great Falls, Mon., to Butte, Mon.,
257 miles, including branches. Total operated July 1, 1894, was 4,378.

Also owns the Seattle & Montana, Fair Haven & Southern and New
Westminster South. RRs., extending from Seattle, Wash., to S. West-
minster, 159 miles. Extension to Seattle, Wash., was opened May 5,
1893, and to Yankton, 8o. Dakota (Will. & S. Falls RR.) in S8ept., 1893.

HISTORY, STOCK, LEASES, ETC.—This corporation in February, 1890
leased the 8t. Paul Minneapolis & Manitoba for 999 years, assuming its
funded debt and guaranteeing 6 per cent per annum in gold on its $20,-
000,000 stock. The Great Northern’sauthorized capital was $40,000.006
of which $20,000,000 preferred 6 per cent non-cumulative was oﬁ‘eret{
to Manitoba stockholders at 50, the remaining 50 per cent being paid by
a transfer to the Great Northern of all the securities owned by the Man-
itoba Company, amounting to over $22,000,000; subsequently $5,000,-
000 of preferred was issued. The securities acquired by the Great Nor-
thern have been placed 1n trust to secure the unity of the system. (See
V. 49, p. 435; V. 50, p. 205.) The preferred stock can be increased with
the consent of three-fourths the pref. outstanding.

STOCK—In 1893 $5,000,000 preferred stock was sold to pay for
equipment, terminals, ete. See V. 56, p. 753.

LANDS.—St. P. Min. & Man. land grant was 3,848,000 acres. Land
sales are applied to the redemption of 1st mort. bonds at or under 105.

Sales for year ending June 30, 1894, were 20,051 acres, for $157,-
473, and 65 town lots for $2,847. The net amount due on land con-
tracts June 30, 1894, was $1,524,782; lands unsold, 1,476,037 acres, of
which 118,353 acres in dispute with St. P. & Northern Pacific.

Minneapolis & 8t. Cloud grant was 476,864 acres; unsold July 1,
1894, 414,692; sales in 1893-94 were 1,588 acres for $7,662.

DIVIDENDS, &C.—Dividends on Great Northern preferred stock: Im
November, 1890, 1 per cent: in 1891, 43; in 1892, 5 per cent; in 1893,
5 p. c.; in’94, 5 p. c.; in 1895, Feb.. 114 p. c.

Dividends on Manitoba stock have been 6 per cent yearly since 1880

BoNDS.—In 1892 the Great Northern issued its collateral trust bonds
for $15,000,000, secured by deposit with the trustee of £3,000,000 Pacific
Extension 4s of the S8t. Paul Minn. & Manitoba Ry. Co. V. 54, p. 525.

The St. Paul Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which $15,096,900 are reserved to pay prior liens. The mortgage on
Montana Extension is for $25,000,000 for extensions, $15,000 per mile
being allowed for second track; bonds for $11,502,000 secured by this
mortgage, additional to amount in table, are deposited as part security
for Pacific extension bonds. Abstract V. 45, p. 342.

Pacific extension mortgage for £6,000,000 (trustee of mortgage Cen-
tral Trust Company of New York), {)rovides for bonds at £6,000 per
mile in Montana and £7,000 per mile west of Montana; £3,000,000
of this issue are pledged to secure the Great Northern’s collateral
trust bonds. See abstract of mortgage, V. 52, p. 82.

Minneapolis Union bonds cover the passenger terminals at Minne-
apolis, including Union depot and double-track stone arch bridge
across the Mississippi.

Eastern Railway of Minnesota runs from Hinckley northward 70
miles, to a point near Duluth; the mortgage covers equipment, ter-
minals and elevators. Montana Central bonds cover several roads
(See adv. CHRON, Dec. 12, 1891.) The Manitoba guarantees both these
issues, and the Great Northern assumes the guaranty.

The Willmar & Siouxr Falls bonds are endorsed with joint and several
guaranty of the Manitoba and Great Northern companies. Further
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

GENERAL FINANCES.—The earnings of the company from June 18,
1893, include the Pacific Extension, 819 miles. The Willmar & Sioux
Falls bonds and $5,000,000 pref. stock were sold in 1893. In May,
1894, $700,000 Montana Central 1st 5s and $178,000 St. P. M. & M.
consol. 4198 were issued. V. 58, p. 816.

In August, 1894, traffic arrangements were made with Oregon Ry. &
Nayv. Co, giving Gt. Northern a through line from St. Paul, Minn., to
Portland, Ore., via Spokane. V.59, p. 152,191, In year 1393-94 the
Great Northern 1eceived $400,000in dividends on Eastern Ry. of Minn.
stoeck and $150,000 from dividends on Willmar & Sioux Falls stock.

EARNINGS.—Resnults from Great Northern system for 6 months ending
December 31, 1893, were as follows:

Gross earnings ......... $9,197,040 | Int. and guar. dividends$3,155,419
Net earnings............ 3,435,036 | Div. on Gt. No. stock... 562,500
Int., divs., &c.,rec’d ... 314,702 | —————
Net from steamships,&e 267,373 | Balance, surplus $899,192

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at St. Paul on the second Thursday in September. Tne annual report
for 1893-94 was published in full in V. 59, p. 1125, 1140, 1143,

The following tables shows (1) earnings of the lines leased from St.
Paul Minneapolis & Manitoba Co., (2) the Gt. Northern income account,
(3) the earnings of the Eastern of Minnesota, Montana Central, ete.
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of
Bonds

INTEREST OR DIVIDENDS. |Bonds—Prinei-

pal,When Due.
When (Where Payable, and by, Stocks—Last
Payable ‘Whom.

Amount

Outstanding Dividend.

@reen Bay Winona & St. Paul—Common stock.
Preferred stock
First consolidated mortgage, gold.
2d mortgage, income, non-cumulati
Greene RR. (N. Y.)—Stock.
First mortgage
gx}f Beaumont & K. C.—
f & Ohicago—Stock.
Qullf Western Texas & Pacific—Stock
1st mortgage ($20,000, ier mile)y gold.s.. 5. ... ..
Hancock & Calumei—Stoc.
Consol. mortgage, gold, redeemable at 105
Hannibal & St. Joseph—Common
Preferred
Consol. mortgage, now 1st mor{ga&e
Harlem River & Portchester—See N. Y. NEW HAVE
Harrisb. Portsm’th Mt. Joy & Lanc.—8tock,7 p. c.gu.
1st mortgage (ext’d in 1883), guar.p.&i.Pa. RR..r
artford & Connecticut Western—S8tock. ............
18t mortgage
Hereford—See MAINE CENTRAL.
Hibernia Mine RR.—Stock
Housatonic—See NEW YORK NEW HAVEN & HARTF
Houst.East & West Texas—1st M. ($20,000 p.m.),g.c&r
Houst. & Tex. Oent. RR.—Common stock
State of Texas prior lien on first 75 miles.
1st M.l.gr.,2.,red.110,int.gu.end., $8,634,000.c*&r
Cons.M.,ld.gr., gold,red.at 110, int.guar.,end.c*&r
Gen. mort.,gold, int. guar. by So. Pac.,end...c*&r
Debent., p. and 1. gu. Bo. Pac.,end. See text.c*&r
Debent., p. and i. gu. S8o. Pac., end. See text.c*&r
Hud. Sus. Bridge & N. E. Ry.—1s8tM.$10,000,000.c*&r

$8,000,000
2,000,000
2,500,000 8 t.
3,781,000 N. Y., when earned.
2 .|D.L.&W.0ff.26 Exch. P1.
: do do
.|Boston, Am. L. & T. Co.
Ripley, Miss.

N. Y., Mills Building.
New York City.
N. Y., Third Nat. Bank.
Boston Office.

do
8./N.Y.,Bk.of No.America.

Dec. 1, 1902
Aug. 1, 1913
1 p.c.in Dec. 1,

b e
See text.

g
See text.
5,083,024 |See téext.

8,000,000
1,182,550
700,000
2,700,200
700,000
200,000

3,840,000
,000,000

See text.

7 per an. .| Phila., Company’s Office
4 do do

Hargford. Aug. 31,1894
o

July 1, 1903
Oct., 1894
May 1, 1933
Houston, Texas. Annually.
937

.|N. Y., Central Trust Co. 4
do do

2 per an.
5

See Central of N. J.
New York.

6 per an.

5g.

TNV AT
| RER

1,266,000 In default. Feb. 1,

(1.) OPERATIONS 8T. PAUL MINNEAPOLIS & MANITOBA.
(W.& 8. F.and D. W. & P. not included.)

Year end. June 30. 1894. 1893. 1892.
Av. miles operated. 3,765 3,352 2,865
Passenger earng’s. $1,810,330 $2,145,293 $2,028,949
Freight earnings... 8,762,984 10,522,805 9,720,486
Mail, exp.,r'nts,&e. 772,043 854,4‘83 854,693

Tot. gross earns..$11,345,357 $13,522,581 $12,604,128

ﬁaint. of way, &c.. $1,767,447 $2,107,413 $2,%«§,ggg
aint. of cars == ’

Motive power .. 855,635 1,045,419 { 2,230,530
Transportation. 3,219,172 3,473,277 1,541,454
646,525 709,308

General 505,876
411,943 375,554 367,551
Total expenses.$6,900,722 $7,710,971

$7,500,849
Net earnings..... ..$4,444,635 $5,811,610 $5,103,279
P.c. of exp. & taxes. 60'82 57°02

1891.

2,797
$1,876,960
7,628,011
776,743

$10,281,714
$1,243,001

476,587
299,651
$5,463,606
$4,818,108
53:14

5951
INCOME ACCOUNT.

1893. 1892.
$5,811,610  $5,103,279
133,197 244,040 4
1,084,608 70,136 18,036
236,134 191,518 178,256
248,099 256,688 249,763
109,807 92,830 135,630
179,671 163,339 17,547
$6,042,698

Total receipts $6,436,150  $6,830,161
Paid rental St. P. M. & Man.. 5,312,655 4,647,149 4,099,224
Great Northern dividends....(5)1,187,500 (5)1,000,Q00 (5)1,000,000
Miscellaneous 40,150 682

def.$104,155 sr.$1,182,330 sur.$943,474
(3) EASTERN MINNESOTA, MONTANA CENTRAL, ETC.

Yearend. June30,'94. Gross. Net. Fizved charges.
Eastern Minnesota...$1,275,002  $679,593  $235,000
Montana Central..... 1,226,245 501,475 477,500 7
Minneapolis Union... 288,270 236,254 161,500 74,754
Willmar & Sioux Falls 589,716 337,450 164,583 172,867

The net earnings here include ‘ other income,” which for Eastern
Minn., was $105,790; for Mont. Cent., $3,302; for Minn. Union, $230;
for Willmar & Sioux F., $285, i
—(V. 56, p. 42, 752, 887; V. 57, p. 144, 170, 375, 880, 893, 897, 958;
V. 58, p. 363; V.59, p. 152,191, 651, 1125, 1140, 1143.)

Green Bay Winona & St. Paul.—Road owned from Green Bay,
Wis., to Marshland, Wis., 209 miles; branches, 13 miles: trackage to
Winona, 4 miles; total, 225 miles, of which in March, 1893, 172 miles
were steel. Also leases the Kewaunee Green Bay & Western RR.,
Kewaunee to Green Bay, 30 miles.

HISTORY.—In August, 1892, reorganized without foreclosure by plan
of Feb. 24, 1892. %‘ée SUPPLEMENT of July, 1892, and V. 54, p. 443,
486, 643, 800. Del. L. & Western parties are interested in the property.

As to traffic agreement with Toledo Ann Arbor & North Michigan,
see V. 55, p. 331. Due on rails and equipment Jan. 1, 1893, $87,830.

BoxNDs.—The first consolidated mortgage is to the Farmers’ Loan &
Trust Co., as trustee, and covers the entire property and its equipment,
excepting the La Crosse branch 6 miles in length. :

Interest due Aug.1,1894, at Farmers’ L. & Tr. Co., N.Y., was not paid.

EARNINGS.—From July 1 to December 31, 1893, gross earnings were
$203,032. For year ending June 30, 1893, gross, $481,934; net,
$106,419; interest, taxes, etc., $121,269; deficit, 3814,850. Samuel
810351, President. (V. 55, p.255; V.56,p.887: V.57, p.9%78; V.59,
p. 191.)

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.,
8 miles. Road opened 1871. Leased to Delaware Lack. W. for term
of charter for 6 per cent on stock and interest on bonds. Capital
stock, $200,000; par, $10.

Gulf Beaumont & Kansas City Ry.=—Organized in 1893 to build
aroad from Beaumont, Tex., through the pine lands and stone quarries
to a point in the northern part of Jasper County, Tex., about 70 miles.

In Jan., 1895, 40 miles from Beaumont to Buna were built, and 20
miles more to Kirby nearly con:pleted. General office, Beaumont, Tex.

(2) GREAT NORTHERN RAILROAD

Year ending June 30. 1894.
Net earns. St. P. M. & Man.... $4,444,634

Interest on bonds owned
Dividends on stocks owned....
Rentals of leased lines
Interest and exchange

Bills receivable.....

Other income

Balance

Balance.
$444,593

23,975

ancock & Calumet.—Owns narrow-gauge road from Hancock

to Fulton, Mich., 19 miles; branch,3 miles. Stock, $350,000; par

$100—of which $250,000 is owned by Mineral Range RR. Co.—which

see. Two dividends, 212 p. c. each, for year 1893 were paid on June 30,

1894, and in July, 1894, 215 per cent for first 6 months of 1894. Mort-

gage is for $400,000. In year 1893 gross earns., $187,276; net, $58,645;
surplus for year over int., taxes, ete., $36,308.

Hannibal & St., Joseph,=Owns from Hannibal, Mo., to St’
Joseph, Mo., 206 miles ; branches—Cameron to Kansas City, 53 miles 3
Bt. Joseph to Atchison, Kan., 20 miles; Palmyra to Quiney, Ill., 13 miles-
leases, 3 miles ; total operated, 295 miles. Owns bridge at Kansas City

8TOCK.—Chic. Burl. & Quincy RR. owns $14,244,900 stock. Preferred
stock has prior right to a non-cumulative dividend of 7 percent; then

1 common to 7; then both share. DIVIDENDS.—On preferred stock in 1881

and 1882, 7; in 1883,3; in 1887, 7; in 1888, nil; in 1889, 5; in 1890
nearly 2 (ger cent; in 1891 6'82 per cent; in 1892, 7 per cent on pre-
ferred and 79 p. ¢. on common ; in 1893, 7 p. c. pref. and 23,, p. ¢. com-

INCOME ACCOUNTS have shown : Surplus over charges: In 1893, $646,
871; in 1892 $422,052; in 1891, $409,780; in 1890, $102,071.

Harrisburg Portsmouth Mount Joy & Lancaster,—Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown,
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50.

Hartford & Connecticut Western.—Owns from Hartford,
Conn., to Rhinecliff, N. Y., 109 miles. Reorganized in 1881 and in 1888
a controlling interest in the stock was purchased by parties interested in
the Poughkeepsie Bridge. Leased till August, 1939, to the Phila-
delphia Reading & New England (for which in 1893 receivers were
appointed), the rental paying charges and 2 per cent per an-
num on the stock. There are $33,000 Conn. Western RR. 7 per cent
bonds, due 1900, convertible into stock at 60 per cent. Of the stock
$1,390,000 is owned by the lessee and pledged under its mortgage.

Hibernia Mine RR.-Owns from Rockaway, N. J., to Hibernia
Mines, N. J.,4%4 m. Leased to Cent. of N.J.in 1890 for $12,000 per an.

Houston East & West Texas,—uwns from Houston, Texas, to
Sabine River at Logansport, 192 miles. Standard gauged July 29, 1894*

HIsTORY.—This railroad is the successor in 1893 of the railway of
same name sold in foreclosure Aug. 2, 1892.

STOCKS AND BONDS.—Stock is $1,920,000. The new first mortgage is
for forty-year gold fives at $20,000 a mile on the 192 miles, making a
total issue of $3,840,000. About $2,000,000 were to settle the princi-
pal and interest on the old firsts and $300,000 for prior judgments.
The remainder of the issue to standard-gauge the road.

EARNINGS.—6 months, % 1894 gross, $299,277; net, $137,630
July 1 to Dee. 31. 1893 gross, 252,347; net, 112,992
For year ending June 30, 1894, gross, $442,281; net, $167,092.
In year 1892-93 gross, $457,563; net, $134,104; taxes, improvements,
&e., $12,731; balance, surplus, $121,373. In 1891-92 gross earnings
were $422,933 ; net, $77,637. (V. 57, p. 144; V. 59, p. 234.)

Houston & Texas Central Railroad.—(See Map of Southern
Pacyfic)—Owns from Houston, Texas, to Denison, Texas, 338 miles ;
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 453 miles.
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Worth,
41 miles; Central Texas & Northwestern, 12 miles; Austin & Northwest-
ern, 102 miles; other, 4 miles. The Waco & Northwestern, Bremond to
Ross, Tex., 58 miles, was soldin foreclosure Dee. 28, 1892—see that com-
pany. Land grant from the State of Texas was 10,240 acres per mile,

HIsTORY.—Successor to a railway company of the same name fore-
closed Sept. 8, 18388. Reorganization plan V.45, p. 792, 820. April
11, 1893, the new company took possession.

STocK.—The new stock is $10,000,000 (par $100) and the old stock-
holders paid a cash assessment of $71 40 per share to obtain their pro
rata share of the new stock. (See V.51, p. 493.)

BoxDps.—The bonds are being gradually reduced with proceeds of
land sales. In December, 1892, the Morgan’s Louisiana & Texas
RR. & S8. Co. brought suit to recover $1,343,538. The first morigage
was for $8,634,000, of which $570,000 reserved against claim of State
of Texas upon 75 miles of the road. Balance issued, but reduced to
present figure by land sales.

The Southern Pacific Company guarantees interest on all the bonds
and both &n'incipal and interest of the debentures. The first morlgage
bonds and the consolidated mortgage bonds may be called for redemp-
tion at 110 with proceeds of land sales. See full abstracts of all the
mortgages in V. 52, p. 242. The first mortgage was a first lien on some-
thing less than 2,000,000 acres of land and the consolitated mortgage
a first lien on about 1,000,000 acres. Of the $5,068,000 consolidated
6s authorized $1,149,000 (not included in the amount outstanding
above) are held as part security for the general mortgage 4s. Trustee
of general mortgage is Metropolitan Trust Co. of N. Y. There are $13,-
000 Union Depot bonds. The debentures have interest but not princi-
pal payable in gold.

June 30, 1893, current liabilities exceeded current assets by $375,486.
State of Texas claims $411,935 due Texas school fund. V.59, p.1058.

EARNINGS.—The earnings, &e., have been as follows:

Year ending June 30— 1891. - 1893.
Passenger, mail, ete .-$1,024,959 $982,183 $1,003,437
Freightil....Suf.t . 2,550,084 2,788,247 3,185,873

$3,575,043  $3,770,430 $4,189,310
T2,610,154  2,647.937 2,737,768

Net earnings $1,122,493 $1,451,542
Total interest charge about.... 900,000

—(V. 55, p. 927, 1033; V.56, p. 621, 835; V. 57, p. 853; V. 59, p. 1058.)

Total gross earnings.
Operating expenses
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RAILROAD STOCKS AND BONDS.

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these tables,

RATLROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Date
of
Bonds

Miles
f

[} Par
Road.

Size, or

Value.

sonds—Princi

pal,When Due,

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS,

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Huntingdon & Broad Top—Common stock..
Preferred stock, 7 Her cent, non-cumulative
1st mort., extended in 1890 (int. only in gold)...
2d mort. (interest but not prin. payable in gold).
3d mortgage, consolidated
Illinois Central—Stock
Leased line 4 per cent stock, guar. (see remarks.)
18t mort. of ( Sterling bonds of 1895
1874 for | Sterl. of’03, £10,000 dr’n yrl.c*
$15,000,000¢ Sterling bonds of 1905 :
secures all | 4s of 1886, due 1951, gold....c*
equally 3198 of 1886, due 1951, gold..c*
Trust bonds sterl. (secured by Ch. S8t.L.&N.O.cons.)
1st M., Spring. Div. (Gilman to Sp.),$2,000,000.¢
1st M., Middle Div.,Otto to Norman June. & brs.r|
Collateral trust bonds, gold, $ *
Cairo Bridge bonds, gold (see remarks)....c*&r..
Col. trust, $25,000,000, gold,on L. N.O. & T..c*&r
Collateral trust of 1904, gold (see text) c*&r
Chie. St. Louis & N. O., 1st M, (prior lienin Tenn.
1st mortgage, Cairo, Ill., to N. O.,La.andbranch?
2d mortgage
Consol. mort. ($18,000,000), gold (see text).c*&r
Memphis Div. 1st M., gold, guar. p. &i. (end.).c*
Indiana Decatur & Western
Indiana Illinois & Iowa—1st M., gold, red. at par..c*
1st and 2d ine.Ms. ($250,000 each) 4 p.c.non-cum.r
1st M. So. Bend Ext. ($500,000) g., red. at 105.¢*
Indinna & Illinois Southern—See ST. LOUIS INDIAN
Indianapolis Un —1stm., g., 8. f. not subj.to call.¢*

APOL1

1886

1,000

Jan. 31, 1895
Jan. 31, 1895
Sept. 30,1920
Feb. 1, 1895
Apr. 1, 1895
Mch. 1, 1895
Jan., 1895
Apr. 1, 1895
Apr. 1,
Dee. 1,
Jan.
Jan.
July
.L an.
ug.
Apr.
Dee.
Nov.
Jan.
Nov.
Nov.
Dec. 1, 1907
June 15,1951
951

$1,371,750
2,000,000
416,000

367,500
1,497,000
50,000,000
10,000,000

See text.

7 per an.
4 g
T

Phil.Of.,4th&WalnutSt.
do do

do do
do do

BPEp oS

5
See text.
4 per an.

do do
New York, 214 B’dway.
do do

London.
London,Morton,R.& Co.

do do
New York, 214 B'dway.
do do

RRRBRR
HEp -

wWw

PO R oo haoo

R L

London, Baring Bros.
New gork, 214 d’dway.

e

968,000
15,000,000
3,000.000
21,129,000
4,517,000
539,000
828,000
80,000
11,281,000
3,500,000
See text.
800,000
457,500
301,000

965,000

BECR-PH
R rrrrrrrer

BRRERRE
Uz U224 200k IO 0umOp Ouu

e
=)

QU

. |N. Y., Metropol. Tr. Co.
s do do
do do

412, Phila., Fidelity Trust.

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to
Mount Dallas, P4., 45 miles; branches, 22 miles; total operated, 67.

SECURITIES.—Preferred stock is 7 per cent non-cumulative. Deec. 31,
1893, car trusts were $589,459 ; bills payable, $30,000. Bonds due in
1895 and 1925 have interest but not principal payable in gold. The
second mortgage 78, due Feb. 1, 1895, will be extended for 30 years at
4 p. c. gold; the consol. 58, due April 1, 1895, will be replaced by same
amount 5 p. ¢. gold ponds to run 30 years. V.59, p. 969, 1058.

DIVIDENDS on preferred—In 1884, 11 per cent; in 1887,2; in 1888
and 1889, 5 yearly; in 1890, 51; in 1891,and to Jan,31, 1895, at 7 p. c.
yearly. On common stock in ’91, 2 p.e.; in 92, 4; in ’93, 5 p. ¢.; in '94,
5 p. ¢.; in’95, Jan., 215 p. c.

REPORT.—Report for 1893, in V. 58, p. 344, showed gross earnings,
703,608; net, $369,419; net from collieries, ete., $3,185; interest.
117,295; dividends,common and preferred $208,587. In 1893 $54,821

was spent for improvements. In 1892, gross, $673,122; net, $365,712.

—(V.56,p. 10565; V. 58, p. 344; V. 59, p. 968, 1058.)

Illlnois Central.=(See Map.)—ROAD.—Operates from Chicago, Ill.,
southerly to New Orleans, La., 912 miles, and westerly to Sioux

City, Ia., 509 miles, with numerous branches. Its road, clearly shown

on the accompany ing map, is made up as follows: (fwhich see.)

Road owned in fee. Miles. | Yazoo & Mississippi Val. RR.
Chicago to Cairo, I11.. Main 365 Memphis to N. O. and brs..
Centralia, Ill., to East ot Branches

em. (41

Dubuque, Ia
Total owned Jan. 1,’94..3,095

Entire stock owned.
Chicago St. L. & N. O. RR. Leased.— Control owned.
Dubuque & Sioux City T

Cairo, 111., to New Orleans.
Total oper. Jan. 1,’94...3,695

Mem., Ten., to Grenada,Miss.

HISTORY, LEASES, &C.—Chartered in December, 1850, and organized
in March, 1851. The company pays to the State 7 per cent of gross
earnings yearly in lieu of taxes. The Chicago St. Louis & New Orleans
is leased for 400 years from July 1, 1882, at 4 per cent per aunum on
its $10,000,000 stockdeposited to secure the leased line slock.

In 1892 practically all the stock and bonds of the Louisv. New Orleans
& Texas (807 miles), were acquired for $5,000,000 in cash and
$20,000,000 in 4 per cent bonds, and the company then merged in the
Yazoo & Mississippi Valley, making 923 miles, as above. [n 1887 the
Illinois Central acquired the stocks of the leased lines in Iowa. In
Decewmber, 1893, control of the C. O. & S. W, was acquired.

CAPITAL STOCK.—The leased line stock is secured by deposit of
310,000,000 Chicago 8St. Louis & New Orleans stock, and in case of

efault for sixty days in the payment of any semi-annual dividend of 2
per cent the stockholder is entitled to his share of the steck pledged.

DIVIDENDS.—On common stock since 1884—In 1885, 8; in 1886, 71la;
in 1887 and 1888, 7; in 1889, 51g; in 1890, 6; in 1891, 5; in 1892, 5; in
1893, 5; in 1894, 5 ; in 1895, March, 213 per cent.

The trust bonds of 1886 are secured by depositof $5,266,000 Chicago
B8t. L. & N. O. consols, and are to be included in any new mortgage on
the Illinois Central lines.

BONDS.— Cairo bridge bonds are secured by deposit of a like amount ot
Chicago 8t. Louis & New Orleans 1st mortgage Cairo Bridge5 per cents.
The rental for the bridge is $180,000 in gold annually, of which $30,000
goes to a contingent and sinking fund till 1902, then $20,000 to regular
sinking fund. See advertisement in CHRONICLE, May 7, 1892.

The collateral irust bonds of 1952 are secured by pledge with the U. 8.
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads covering 850 miles. See list, V. 55, p. 550.

Of the $25,000,000 collateral trust bonds of 1953 issued on pledge of
the Louisv. N. O. & Texas securities purchased in 1892, $5,000,000 were
held by Ill. Cent. for Louisv. N. O. & Texas extensions, improvements,
&ec., and of these bonds $3,871,000 were held in its treasury June 30,
1894. Trustee of deed, U. 8. Trust Company. $318,000 L. N. O. & T.
1st mortgage and $1 62,000 land grant income bonds were unexchanged
and outstanding June 30, 1893, See advertisement CHRONICLE, June
11, 1892, and V. 54,{1. 964. : _ il frteriate

The [llinois Central collateral trust bonds of 1904, (United States Trust
Co., Trustee.) were authorized to a total of $12,750,000 to acquire the
Chesapeake Ohio & Southwestern system, They are redeemable at
the cowpany’s option on Janunary 1, 1896, or on any coupon day there-
after. First issue was $5,000,000 secured by real estate and by sundry
securities of the Chesapeake & Ohio 8. W. system, including the follow-
ing of the Ch+ sapeake Ohio & 8. W. itself: 2d mtge. 6s, $2,369,000 and
$673,950 overdue coupons thereon; equipment trust bonds $470,000
and $106,020 overdue coupons thereon; $3,511,600 preferred and
$5.714.20Q common stock and $1,783,544 floating debt. Of the remain-
der authorized, $6,250,000 can be issued hereafter ouly on deposit of a
like amount of Chesapeake Ohio & Southwestern firsts, and $1,500,000
isreserved to take up additional Chesapeake Ohio & S. W. 2nds; Owens-
boro Falls of Rough & Green R. firsts, etc. See V.59, p.559. InDecem-
ber, 1894, the Illinois Central offered to pnrchase the balance of C. O.
& 8. W. tirsts at $1,131'61 per $1,000 hond. V. 59, p. 1006.

For the Chicago 8t. Lowis & New Orleans the lessee guarantees the
principal and interest of all the outstanding bonds prior to the 5 per
cent bonds, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. Of
these consol. 58 $5,266,000 additional to the amount outstanding above
are pleged as security for the Illinois Central trust bonds of 1886.

923
819

547
100

In 1891 the issue of $3,550,000 I1linois Central 48 was authorized, of
which $1,542,240 to be issued in exchange for Cedar Falls & Minn. 78
at the rate of $1,120 new 4s for each $1,000 of the 7s, with all past due
coupons attached. The Illinois Central 4s to be secured on about 143
miles of Dubuque & Sioux Citv main line, and the issue may be in-
cre:sed to $4,575,000 when 181 (Iowa Falls to Sioux City) m les addi-
t‘}u%%l ar%llvsx)-ought under the mortgage. See Dubuque & Sioux City RR.

. 59, D. 2

GENERAL FINANCES.—Bills payable were, July 1, 1894, $2,448,5743;
coupons and rents payable, $504,227; contra, cash assets, $253,217;
bills receivable secured by collateral, $2,512,226. In January, 1894,
for acquisition of the Ches. O. & S. W., $5,000,000 collateral trust bonds-
were issued. See Ches. Ohio & SBouthwestern.

EARNINGS—4 months, g 1894 ....gross, $6,234,489; net, $1,620,446:
July 1 to Oet. 31. 1893....gross, 8,537,752 ; net, 3,155,844

ANNUAL REPORT.—F'iscal year ends June 30. Annual meetingis held(
at Chicago the second Wednesday in October. Report for 1893-941 wass
published at length in V. 59, p. 535, 550 and 555. During the year
$1,902,587 was spent for capital acconnt. The following does not in-
clude Yazoo & Mississippi Valley—which see below.

Year ending June 30— 1892. 1893. 1894.
Miles operated 2,883 2,888 2,888
Passenger earnings $4,388,269 $5,151,398 $6,116,603
Freight earnings 12,809,973 12,781,201 12,253,612
Mail, express & miscellaneous. 2,093,518 2,162,591 2,287,249
Total earnings $19,291,760

i $20,095,190 $20,657,464
Operating expenses........... .. 14,070,020 14,283.934 14,369,416
P. ct. op. expen. to gross earns. 7293 7 7l 69:56

1-08
$5,221,740 $5,811,256
913,733

1,259,586
61,038 66,906

Total receipts $6,196,511
[nterest on Ill. Central bonds.. $1,459,925
Int.on Chic. 8t. L. &N. O. bonds. 1,196,845
Rental Dub. & Sioux City RR.. 776,413
Dividends on Ill. Central stock 2,250,000
Dividends on Leased Line stock 400,000 ,000 ,000
Miscellaneous 98,921 80,910 80,965

Balance $14,407 Sur.$128,659 Sur.$463,275-

YAZOO & MissisSIPPI VALLEY.—Results on 807 miles from July 1,.
1893, to June 30, 1894 (one year), were: Gross earnings, $3,338,860;

net, $969,398; income from investments, $4,230; total net, $973,628 ;

deduct interert on bonds and notes ($694,995) and loss on sale of
securities, ($59,500), $754,495 ; surplus, $219,134; V. 59, p. 556.

—(V. 56, p. 103, 127; V. 57, p. 298, 533, 546, 549, 683, 763, 808,

1040, 1083; V. 58, p.127, 716; V. 59, p. 290, §85,550,555,919,10086.).

Indiana Decatur & Western.-~Indianapolis, Ind., to Decatur,
111, 152 miles.

HIsTORY.—Organized by bondholders’ committee in 1894 to succeed
Indianapolis Springfield & Western, sold under foreclosure of old In-
dianapolis Decatur & Springfield tirst mortgage of 1876. See SUPPLE-
MENT of July, 1894. H. W. Smith, President, 7 Nassau Street, N. Y.

Leases Decatur & Eastern, included in mileage above.

In November, 1894, bondholders authorized the acceptance of 130-
for their bonds. Negotiations for purchase on behalf of Lake Erie &
Western are being made. V. 59, p 879, gzo.

LATEST EARNINGS.—5 months, ) 1894..Gross, $216,266 : net, $78,872

July 1 to Nov. 30. }1893..(}1'055, 186,240 ; net, 42,482:

YEAR’'S EARNINGS of Indianapolis Decatur & Western were:

For year from 1893-94, gross, $387,870; net, $70,910
July 1 to June 30. } 1292-93, gross, 504,931; net, 147,216
—(V. 60, p. 82.)

Indiana Illinois & Towa.~Owns from Streator Junction, II.,.
to Knox, Ind., 118 miles; trackage (Wabash Railway) into Streator, 1-70-
miles; (Ch. & W. M.) La Crosse, Ind., to New Buffalo, Mich., 38; (Chie..
& E. T11.) Wheatfield to La Crosse, Ind., 13: (Kan. & Sen. RR.) Kanka-
kee to Seneca, I1l., 38 miles; total of all, 209 miles. Extension to South
Bend, Ind., about 20 miles, opened in December, 1894.

SECITRITIES.—Stock, $3,597,800; par, $100. Car trusts Dec., 1893,
were $107,513. The 1st and 2d incomes, as well as the 1st 4s, are sub-
jeet to call at par and interest after'30 days’ notice. The 5 per cents of”
1893 are a counsolidated mortgage on main line.

EARNINGS.— In year ending June 30, 1893, gross $782,840; net, $164,
614; interest, $50,300; rentals, etc., $15,600; car trusts and extraor--
dinary improvements, $861,396. In 1891-92 gross, $601,306. Balance-
sheet, ete., in V. 55, p. 146. (V. 56, p. 413; V. 59, p. 1104.)

Indianapolis Union.—~Owns 3 miles of track with terminals at fn-
dianapolis, Ind., and leases for 999 years the Belt RR. of Indianapoli +—
which see—consisting of 14 miles of road emcircling the city,
ete. Formed in 1850 and furnishes terminal facilities to the severak

$6,288,048-
1,865,325
41,120

8,194,493,
2,665,265

Net earnings
Net receipts from interest, &ec.
Miscellaneous

$7,137,748
$2,077,42 .
1,217,840
732,914
2,500,000

railroads entering Indianapolis. 8ToCK—The Cleveland Cincinnatd
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RAILROAD
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STOCKS AND BONDS.

635

P s

Subscribers will confer a great favor by giving imme

diate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles | Date
of

.| Bonds

Par
Value.

Size, or

Bonds—Princs

pal,When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Where Payable, and by
‘Whom.

Amount

Outstanding When

Rate per
Payable

Cent.

Indianapolis & Vincennes—1st M., guar. p.&i. (end.)c
2d M., guaranteed p. & i. Penn. RR. Co. (end.)....c
International & Greal Northern—1st mort., gold....
Certificates of indebt. sec. by 1st m. coupons, gold.
Purchase money 2d mort. incomes, non-cum.....
2d M. gold, int. 41 p.ec. till S8ept.’97, then 5 p
3d m. ($3,000,000) income till Sept. 1,1897,
Colorado hrldge bonds, sinking tund.
Towa Oent.—Stock ($5,545,1661s pref.5 p
1st M., for $7,650,000; $15,000 per mile, gold..c”
Keithsburg Bridge 1st mortgage, gold, guar....c*
Iron Railway—=Stock
Jacksonville Louisv. & St. L.—Jack. 8. E. 18t mort..
J. L. & 8t. L. cons. M., gold, guar. p.&i., end
Jacksonv'e St.Aug.& Ind.Riv.—J.8t.A.&Hal.R.1stM.
St. Augustine & Halifax River 1st M. bonds
St. Johns & Halifax River 1st M. bonds
Jacksonville Tampa & Key West—Receiver’s certifs.
1st, gold, redeemable at 110 ([
Atlantic Coast St. Johns & Indian R. 18t M.,gold.c
Banford & Lake Eustis 1st M. ($350,000), gold. ..
J. T. & K. W. consol. mortgage for $4,000,0000..
Collat. Trust loan on Fla. So. bonds, Series A.....
Do do do stock, Series B
Equipment bonds, Series A and B
8t.Johns&Lake Eustis 1stM.,gu.p.&i.byFla.So.Ry,
Jefferson—1s8t & 2d Ms,ext. in '87&’89 (H’dale Br.)c
st M. Carbondale to 8. depot, %gld, guar, Ii) &i..0*
Joliet & Northern Indiana—1st M. gu.p. &i. M. C.c¢
Junction (Philadelphva)—18t m., guar. p.&i. (ext’d).
2d mortgage, guaranteed prin. & int 9
Kanawha & Mich.—Stock, $10,000,000 authorized.
1st mortgage, $15,000 per mile,gold,guar. p.& i.¢*

3:56
3:56

165

1,000

Feb. 1, 1908
1, 1900
Nov. 1, 1919

$1,700,000
1,401,000
7,954,000

& A.IN. Y., Farm. L. & Tr. Co.
. z do do
N.Y., office, 195 B’way.
N. Y., Central Trust Co.
do do

do do

See remarks.
N.Y., office, 195 B’way.
N. Y. office, 11 Wall 8t.
N. Y., Mercantile Tr. Co.
N. Y., Central Trust Co.

Boston.

July, ’93, coup. last pd.
July, ’93, coup. last pd.
N.Y., Mercantile Tr. Co.
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July,’94,pd Nov. 30,’94.
Mar..’94, coup. last pd.
Mar.,’94, coup. last pd.
No coupons paid.
See text.

See text.
N.Y.,Mercantile Tr Co.
In default.
Phila., Fidelity Tr. Co.
N.Y.,,N.Y.L.E. & W.RR.
N. Y., Farm. L. & Tr. Co.
Phila., 233 So. 4th 8t.
do do
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} 3,675,000
23,000
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Jan. 1, 1927
Jan. 1, 1909
July 10, 1907
July 1, 1907
Apr. 1, 1900

Apr. 1, 1990
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4 g. |A. .| N. Y., Central Tr. Co.

Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in
vested in it $851,172 to Jan. 1, 1894. No stock outstanding. BONDS
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of
Philadelphia. Bonds for $35,000 have been canceled by sinking fund.
but ‘he bonds are not subject to call before maturity. EARNINGS.—.D
year 1892-93 gross, $456,137; net, $151,396; charges, $92,613.
Indianapolis & Vincennes.—Owns from Indianapolis, Ind., to
Vincennes, Ind., 117 miles; branches, Bushrod to Dugger, ete., 16 miles.
SECURITIES.—Connecting line for Penn. RR. to Vincennes. Stock,
$1,402,000; par, $50: of" which Pennsylvania Company on Jan. 1
1894, owned $1.,401,900. The Penn. RE. Co. guarantees by endorse
ment on each the principal and interest of the bonds.
EARNINGS.—I[n 1893 gross, $520,908 ; net, $102,977 ; interest, $203,-
118; rentals, ete., $3,563; deficit, $103,704, against $94,566 in 1892.
International & Great Northern.-—Owns Longview, Texas, to
Laredo, Texas, 496 miles ; and Palestine, Texas, to Houston, Texas, 150
miles: branches—Houston & Columbia, 50 miles; Phelps to Hunts-
ville, 7 miles; Mineola to Troupe, 44 miles; leases—Round Rock to
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston
Houst. & Hend., Galveston to Houston, 50 miles; total, 825 miles.

ORGANIZATION.—Reorganized without foreclosure in 1892 under plan
in V. 54, p. 203, 366. Road turned over to company July 11, 1892, V.
55, . 100, 177. In 1892 the M. K. & T. disposed of its interest in the
stock to Mr. Gould. (See V.50, p. 313; V. 54, p. 366.)

8TOCK—S8tock authorized is $25,000,000; outstanding, $9,755,000;
par, $100; controlled in interest of Missouri Pacific as stated above.

BoNDS.—In the reorganization the first 6s were unchanged. The
second mortgage interest was scaled to 41 per cent from Sept. 1,
1891, until and inecluding Sept. 1, 1897; thereafter it will be 5 per
cent; but in case of default the rate reverts to 6 per cent as formerly.
Becond mortgage bonds arereserved to take up the $85,000 old incomes.

The third mortgage 4 per cent bonds for $3,000,000, until after
Bept. 1, 1897, draw interest only if earned. non-cumulative. See pro-
vision respecting payment of interest in V. 56, p. 82. There is also
outstanding fractional bond serip (in March, 1894,) for $42,975. The
certificates of indebtedness are secured by first mortgage coupons held
in trust and are payable $124,742 each Nov. 1. See V. 54, p. 203, 366.

The International & Great Northern guarantees $2,000,000 of Galves-
ton Houston & Henderson 1st mortgage 5 per cent bonds.

EARNINGS.—From Jan. 1 to Jan. 7, 1895 (1 week), gross $77,095,
against $55,660 in 1894. In calendar year 1894 gross on 825 miles,
including Gal. H. & H., were $3,788,739. In year 1893 gross $4,088,-
036; mnet, $1,241,763. In 1892 gross, $4,195,833; net, $894,515.
(V. 57, p.841, 375, 853; V. 58, p. 430, 512,595, 773.) V.59, p.920,1141,

Iron Railway.—Owns road, Ironton, O., to Centre, O., 13 miles,
and branches 7 miles. Dividend in 1891, 113 per cent. No fund+d debt.
Bills payable June 30, 1894, $47,000. In year end. June 30, 1894, gross
$38,077, agst. $43,357 in ’92-3; net, $3,026, agst. $3,340; taxes, $3,351.

Towa Central.—Operates from Peoria, Ill., westerly to Oskaloosa
Ia., thence northerly to Manly Junction, Ia., and branches, 498 miles.

Owns— Miles. Leases— Miles,
Towa June., I1l., to Miss. River. 89 | Keithsburg Bridge over Miss..
Miss. River to Oskaloosa, Ia .. 95 | Trackage, Iowa Junection to
Oskaloosa to Manly Junction..15
Branches to Albia, ete. >

’

Total of all

Total owned 503 of which operated only 498

Burl. Cedar R. & No. leases Manly Junec. to Northwood, 11 miles.

HISTORY.—Reorganization (by plan in V. 44, p. 653) of the Central
Iowa sold in foreclosure in 1857-88.

CAPITAL STOCK.—Common stock authorized, $11,000,000; preferred
authorized, $7,400,000. The preferred is entitled to 5 per cent (non-
sumulative), then common to 5, then both share pro rata.

DIVIDENDS.—On preferred stock in 1892 paid 1 per cent.

BoxNDs, ETc.—Trustee of first mortgage, Mercantile Trust Co. See
abstract V. 49, p. 582. In February, 1892, $400,000 five per cents of
1888 were issued for new equipment and improvements. On July 1,
1894, $244,940 bills payable were outstanding, agst. $470,635 in 1893

EARNINGS.—5 months, 1894 gross, $718,098; net, $245,253

July 1 to Nov. 30. }1893 gross, 826,244; net, 321,547

ANNUAL REPORT.—Fiscal year ends June 30; report for 1893 94 was
in V.59, p. 513. Soft coal tonnage in year 1893-94, 701,518 tons, being
543 per cent of the total tonnage; in1892-93, 765,811 tons.

Year ending June 30. 1893. 1894.
Av’ge miles of road operated. 498 498
Gross earnings $1,942,564 $1,811,567
Net earnings (over taxes).... 509,036 552,367
Per ct. ex. to earnings........ 7379 69°51

523,317 566,792
388,283

2.

9
$1,888,260
475,491
74'81
489,759
399,530
(1 p.e.) 55,364

Balance, surplus $34.865 $130,631 $178,509

Of the surplus for 1894 $33,081 was applied to construction and the

balance creditea to income account. No dividends were paid. Presi-
dent, Russell 8age. (V. 55, p. 420; V. 57, p. 5692; V.59, p. 513.)

Total net rec’ts (inecl. rentals)
Interest, rentals, &o 392,686
Dividends

acksonville Louisville & St. Louis.—Owns Jacksonville to

Centralia, (11., 112 miles. Formerly belonged to Chic. Peoria & St.
Louis system, but in 1894 the bondholders declined to accept terms of
reorganization offered by that company. See V.58,p.81,512. May 16,
1894 8. R. Wheeler was appointed receiver. V. 58, p.815. Foreclosure
proceedings under Jacksonville S. E. 1st mortgage of 1880 were
brought in August, 1894. V. 59, p. 331. R. F. Kenny and J. H.
Dunn, appointed to prepare a plan for protection of consol. mortgage
bondholders, advise consols to pay off the $300,000 firsts. V. 59, p.
738. On Sept. 12, 1893, unpaid taxes, etc., were $238,230; claims
of Chicago Peoria & St. Louis, $214,696; joint liability, account
Adams Express Co., $100,000 ; total, $552,926. (V. 59, p. 331, 738.)

Jacksonville St. Augustine & Indian River.—See Septem-
ber, 1894, SUPPLEMENT.

Jacksonville Tampa & Key West.—Line of road Jackson
ville, Fla., to Sanford, 125 miles: Enterprise branch. 4 miles
Deland branch, 6 miles; Atlantic Coast St Johns & Indian River,
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Div., Sanford
to Tavares, 29 miles; total J.T. & K. W., 200 miles. Operates lines as
follows: Florida South., Palatka, Fla., to_Brooksville, and branches,
179 miles, narrow gauge; and Bartow to Punta Gorda, 80 miles. 8t,
Johns & Lake Eustis, Leesburg to Astor and Lane Park, 48 miles, nar-
row gauge, wasin Aug., 1893, placedin hands of C. P. Lovell as receiver,

RECEIVERSHIP, ETC.—Opened March, 1886, and consolidated with
other companies. Receiver appointed Aug. 4,1892. Receivers are now
Joseph H. Durkee and R. B. Cable. B8ee V. 55, p. 100, 146, 679; V. 56,
p. 623. The land grant was about 1,500,000 acres. Decree of sale for
about 40 miles of road and 361,000 acres of land, subject to all mort-
gage liens, was rendered August 24,1894. It is understood there is no
intention to force an immediate sale.

RECEIVERS’ CERTIFICATES to the total amount of $215,000 have been
authorized. In December, 1894, only $49,300 had been issued.

CouPON PAYMENTS.—The first mortgage Inteirest due July 1, 1893,
was paid in January, 1894; January, 1894, intercst was paid in March;
July, 1894, interest paid Nov. 30,1894. V..59. p. 1007.

Of the interest due Aug. 1, 1893, on the collateral trust loan (series
A and B),one-half was paid at that date and the balance Jan. 29, 1894;
the February and August, 1894, interest was not paid.

Stock—Stock July 1, 1892, was $3,010,000, or which it is said
the Florida construction Co. owns $2,715,300.

BoxNDs.—Certain consols bearing numbers higher than 2,216 are out-
standing as collateral.

January, 1889, control of the Florida Southern was purchased and
a collateral trust loan Series A for $2,905,000 issued on its bonds and
Series B for $900,000 on its stock.

EARNINGS.—11 months, ; 1894 gross, $714,198; net, $267,146

Jan. 1 to Nov. 30. § 1893 gross, 721,922; net, 245,372

RECEIVER’S REPORT.—From April 11,1893 to March 31, 1894 (1123
months), gross earnings, $766,328; net, $263,137; other receipts, col-
lections and credit balances, $130,217; total receipts, $393,354.—Dis-
bursements: extraordinary repairs, taxes, ete., $137,128; for acecount
of Mason Young, Receiver, $103,191; for account of J. T & K. W. Ry.,
$175,657; total, $415,976. In 1891-92 gross, $781,824; net, $341,709.
In 1890-91 the gross earnings on 200 miles were $705,267 ; net, $228,-
339.— (V. 57, p. 217,341; V. 58, p.127; V. 59, p. 27, 423, 1007.)

Jefferson.—Owns from Lanesboro, Pa., to Carbondale, Pa., 37
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8
miles. Leased in perpetuity to the New York Lake Erie & Western
for $140,000 per annum for main line and $14,940 for branch. Used by
Delaware & Hudson to reach Carbondale. Mortgzage of 1889 is guar-
anteed principal and interest by lessee. Stock, $2,096,050; par, $50.

Joliet & Northern Indiana.—~Owns from Joliet, Ill.,, to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central sys-
tem. Road opened in 1854 and leased to the Michigan Central. Stock
($300,000, par $100) carries dividends of 8 per cent per annum.

Junction (Philadelphia),-~Owns from Belmont, Pa., to Gray’s
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia & Reading and the Philadelphia Wilmington & Baltimore railroads,
coming into Philadelplia, which three companies jointly guarantee
prinecipal and interest of bonds. Stock $250,000 (par $50),1s all held by
these three cos., and pays dividends of from 20 to 50 per cent per annum
—in 1891 40 p. ¢., in 1892 35 p. ¢., in 1893 30 p. c.

I anawha & Michigan,=—(See Map Toledo & Ohio Oentral.)—Owns

Corning, O., to Gauley on the Ches. & Ohio, 173 miles, less 17 m.,
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. H. V.
& T. tracks are used. Also owns branch of 11 miles leased to Toledo &
Ohio Central and Col. Shawnee & Hocking Ry.

HISTORY, ETC.—Foreclosed March 4, 1890, and reorganized. (V. 50,
pp. 451, 483.) In October, 1890, a large interest in the stock was
acquired by parties interested in the Toledo & Ohio Central, which
has guaranteed the bonds, principal and interest. (See V. 52, p. 165,
351.) The first mortgage bonds may be increased to any amount at
$15,000 per mile of road actually construeted. In 1893 on the extension
of 31 miles to mouth of Gauley River, and for betterments, equipment,
ete., $1,000,000 bonds were issued. See balance sheet of April 30,1893,
with earnings, ete., in V. 57, p. 62.
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RAILROAD STOCKS AND BONDS.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &c., see notes,
on first page of tables.

Miles
of

Date
of
.| Bonds

. [Outstanding

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate ger Where Payable, and by
Cent. ‘Whom.

Amount

&Kansas City & Allantic—1st M., $2,500,000, gold..
Second mortgage, $1,800,000
EKansas ity Belt—1st ($534,000 gu. K.C.F.8.&M.).c*
Kansas Oity Olinton & Spring.—-1st M., g., guar..c*
Pleasant Hill & De Soto 1st mnortgage, gold..
Kansas Ot'fiu Ft. Scott & Memphis—Stock.
Preferred stock contracts, 8 per cent.
K.C.F. 8 & G. 1st M., I'd. gr.,8. f., dr’
Ft. Scott So’eastern & M.. 1st M. (see text)
Rich Hill RR. 1st M. (see text)
Short Creek & Joplin 1st M. (see text)
‘Memphis K. & Col. 1st M. (see text)....

Kansas & Missouri RR. 1st mortgage....

K. C. Ft. 8. & G. Ten-year coupon notes
Consol. mortgage ($25,000 per mile) not dr'n..c*
Current Riv. RR. 1st mort., $20,000 p. m., guar.
Kan, C.& M. R’y & B’dge 1stM.g.,8.f.,dr'nat 110.c*
Kansas Equjh). Co. 1st M. guar., s. f., red. at 110.

‘Kan. 0. Memph. & Bir.—Gen. mort., $4,500,000.c*
Income, non-cumulative, $7,000,000 [
Birmingham equipment M., g.,gu. (red. at 110)..¢*
Memphis Equipment Co., guar., red. at 110 c*

JKan. City Northwestern—Mort,, gold. See text..c*

Kansas Oity & Pacific—18t M., gold, int. gu.(end.).c’

Kan. 0. Pills. & Gulf.—1st mort., gold, inc. 4 yrs.c*

K.O. 8L. Jo.& Coun.Bl.—Con. M. (Nos. 1 to 500 pf.)c*
1st Ms. Nod. and Tark. Val. RRs. 8. f. (dr.at 100).c*

Kan. City Suburban Belt—Stock
18t mortgage, gold
Consol. Terminal Ry. of K. C., 1st M., gold.

Union Ter. RR. Co.1st M. ($2,000,000) g. guar.c* 000

1,000

July 1,
uy 3

y ’
Qct. 1,
Oct., 1907
Feb. 16, 1891
Feb. 15, 1893
June 1908
Sept.
Sept.
Sept.
Sept.
Aug.
Var.
May 1
Oct.
Oct.
Jan.
Mch. 1
Mch.
Mch.
Aug.
Jan.

Bosto
| do o

|Boston, Of., 50 State St.
Boston, Merch. Nat. Bk.

do do
Boston, Of., 50 S&:ate St.
) )
Bost., Nat. Webster Bk.
do do

n.Mass.Log.n &Tr.

Prep o

ey
EPonpmtPpPOoonon

@

do do
Boston, Of., 50 State 8t.
Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
N.Y., Un. Tr. Co. & Bost.
Bost., Nat.Webster Bk.
Boston, 0ld Col. Tr. Co.

Boston,0ldCol’nyTr.Co
Boston Office.
New York.

N. Y., Office, 45 Wall 8t.
Incomes till 1897.
Boston, 2d Nat’l Bank.
do do
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Kansas City & Indep. Air Line 1st M., gold..c&r
‘LATEST EARNINGS—4 months,g 1894, gross, $143,642; net, $41,594.
July 1 to Oct. 31. 1893, gross, 127,975; net, 39,996.

ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1893-94

088, $366,493, against $364,766 in 1892-93 ; net, $104,964, against

116,142 ; surplus over charges 1892-93, $30,448. (V. 57, p. 22, 62.)

Kansas City & Artlantic RR.=—A reorganization in 1893 of the
Kansas City Bridge & Terminal and Chicago Kansas Cilty & Texas
companies, which see in V. 55, p. 1034; V.56, p. 246. Stock author-

“ized, $8,000,000.

Kansas City Belt,—From Argentine to Valley of Blue River, 10
miles. Mortgage is for $2,500,000. Stock authorized $2,500,000 (par
$100); outstanding $100,000 (par $100); owned one-half by Atchison

‘Topeka & Santa Fe and three-tenths by Kansas City Fort Scott & Mem-
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked
and used for a terminal road at Kansas City. The mortgage is for $2,-
500,000. In 1893 gross, $237,988; net, $139,964 ; interest, $117,191;

'balance, surplus, $22,773. In 1892 gross, $233,945; net, $132,184.

Kansas City Clinton & Springfield.—Owns from Cedar Junc-
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill,
Mo., 10 miles; total, 174 miles, but only 163 miles operated.

STOCKS, ETC.—Built in interest of Kansas City Fort Scott & Memphis
RR., which guarantees the bonds. Stock authorized, $2,500,000; par,
gmo; issued, $1,775,400, of which one-half is owned by the Kansas

ity Fort Scott & Memphis RR.; duethat Co.July 1, 1892, $345,000.

EARNINGS.—From Jan.1 to Nov. 30, 1894 (11 months), gross, $287,-
620, against $239,384 in 1893.

ANNUAL REPORT.—Fiscal year ends June 30. Report (see K. C. F.
8. & M. report) for 1893 94 showed gross earnings, $338,528; net,
$129,102; interest, $163,660; deficit, $34,558. In 1892-93 gross,

351,560; net, $123,200; deficit under charges, $40,460. (V. 59, p. 878.)

Kansas City Fort Scott & Memphis,—Owns main lime from
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 186
miles; total owned, 671 miles. Current River RR., Willow Springs, Mo.,
‘to Grandin, 81 m.; total, 752 miles. Owns one-half capital stock of K. C.
‘Clinton & Springfield and of K. C. Memphis & Birmingham RR. (see
those cos.; also 300 shares Kan. City Belt and $942,000 Current River.

ORGANIZATION.—Formed in April, 1888, by consolidation of the Kan.
C. Ft. Scott & Gulf and Kansas City Springfield & Memphis railroads.
DIVIDENDS.—On g year, 1886, 1887, 1888, 1889, 1890, 1891, none
«common since’85, ¢ p. ¢., ¥ % < A 5 1, since.
On preferredg year, 1881, 1882 to 1890, 1891, 1892, 1893, none
-gince 1880, p. ©., 5 8, yearly. 4, 8, , since.
BoNDS.—Under the consolidated mortgage (trustee New England Trust
Company of Boston) sufficient bonds are reserved to provide for all
‘Brlor bonds when due. The Fort Scott Southeastern & Memphis, Rich
and Short Creek & Joplin roads have a sinking fund with which
bonds are bought at 110, or, if not offered, are drawn at 105 (of these
"bonds $277,000 were on June 30, 1894, held alive in the sinking fund).

The Current River RR. bonds are guaranteed. See V. 44, p. 246.
The Kansas City & Memyphis Railway & Bridge bonds are guaranteed
by endorsement as to principal and interest and are subject to sinking
fund drawings, $9,000 bonds yearly at 110. See V. 54, p. 410,965. The
Kansas Equipment bonds are guaranteed, and the issue is redeemable
a8 a whole at any time at 110 and interest, and is entitled to an annual
sinking fund of $12,000, for which the bonds may be purchased but
-gannot be drawn. Also guarantees $534,000 Kansas Cily Belt and
*$3,192,000 Kansas Cuty Clinton & Springfield bonds—see those co.’s.

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months):

5 months. Gross earns. Net earns. Int.rent.&fec. Balance.

$2,014,163 $638,441 $556,179 sur. $82,262
2,062,460 571,766 562,273 sur. 9,493

GENERAL FINANCES.—Kansas City Sprlniﬁeld & M. 6s due May 1,

1894, were paid in cash, and K. C. Ft. S. & M. consols. were held in
streasury June 30, 1894, subject to sale therefor. On June 30, 1894,
bills payable, $762,889 ; equipment notes, $259,718. Cash on hand,
$202,205 ; common stock in treasury, $99,000, included in table.

ANNUAL REPORT.—Report for 1893-94 was in V. 59, p. 877. The
-earnings given below are on the 671 miles owned.

Year end. June30. 1894. 1893.
Gross earnings $4,406,740 $5,111,152
Net earnings $1,269,187 $1,308,217
Interest and miscell.. 1,125,841 1,104,606

$203,611
13

1892.
$4,991,278
$1,356,603

1,111,644

$244,959

1891.
$4,703,142
$1,313,924

1,068,846

$256,881
Dividends paid...... . 490 219,984 208,972

Balance $143,316 sur.$66,121 sur.$24,975 sur.$47,909
For 1891-92 paid deficits on the Current River RR. and the Kansas
City Clinton & Springfield RR amounting to $72,829; in 1892-93 to
:$53,596; in 1893-94 $75,113. (V. 57, p. 298, 851; V. 59, p. 228,877.)
Kansas City Memphis & Birmingham,=Owns from Memphis
to Birmingham, Ala., 253 miles, and branches te Aberdeen, Miss., and
Bessemer, Ala., 23 miles; total, 277 miles; completed in October, 1887.

BTOCK, TRAFFIC GUARANTY, ETC.—The stock is $5,956,000; par, $100.
“The Kansas City Fort Scott & Memphis owns half the stock and gives a

Bal., incl. other inc.

y
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traffic guaranvee of 10 per cent of gross earnings derived from business
to and from this road, to be applied to interest.

REORGANIZATION.—The reorganization plan presented in Deec., 1893
[see V. 57, p. 938], provided for the issue of $4,500,000 bonds dated
March 1, 1894, to bear interest at 2 p. c. firit year, 3 p. ¢.second year
and 4 p. c. thereafter, and for $7,000,000 non-cumulative 5 p. ¢. incomes.
Holders of old firsts, coupon extension notes and overdue coupons to
received 40 p. c. of face of such securities in new bonds at par and 80
P. ¢. in incomes. The old stock was not disturbed.

Boxps.—Under the plan there were $3,170,320 general mortgage
bonds and $6,340,640 incomes issued forold securities. Both generals
and incomes are currency bonds for $500 or $1,000 each. The equipment
loans are both guaranteed by this Co., and are redeemable on notice.

LATEST EARNINGS.—From July 1 to Nov. 30, 1894 (5 months):

5 months. Gross. Net. Charges. Balance-
1894 $442,477 $76,758 $56,144 sur. 20,614

458,437 82,066 195,535 def.113,469

ANNUAL REPORT.—In 1892-93 gross earnings were $1,163,948; net»
$179,757; including traffic guaranty, deficit under all charges, $253,-
825. In 1891-92 gross, $1,174,372; net, $215,591; total net, addin,
traflic guar., $236,477. (V. 57, p. 298,938; V.58, p. 716; V.59, p. 291.

Kansas City Northwestern RR,=Road Kansas City to Bea
trice, Neb., 175 miles, of which Seneca to Axtell, 10 miles and Virginia
to Beatrice, 14 miles are trackage, and 20 miles, Summerfield to Vir-
ginia, are owned by Kansas City & Beatrice, which was foreclosed in
May,’94. Branches, 17 miles. Total, 192 miles.

A reorganization of the K. C. Wyandotte & N. W., sold in foreslosure
Jan. 5,1894. Kan. City & Beatrice bought by Mo. Pacific in May, ’94.

BoNDs.—Mortgage for $3,500.000 (Mercantile Trust Co., N. Y.’,
trustee) issued in July, 1894. Of the bonds, $900,000 are series “A,”
‘“ preferred” as to principal and interest, and are redeemable after 5
years at 105: pro- eeds were used to pay purchase price, etc. Bal-
ance of issue for betterments. Road belongs to Mo. Pac. V. 59, p. 152.

In year ending June 30, 1894, earnings on 158 miles (34 miles K. C.
&. B. not being includ-d) were, gross, $308,945; net, $10,117; other
income, $42,184. Rental paid, $23,865: foreclosure, etc., $13,418.
Balance, surplus, $15,018. (V. 59, p. 152.)

Kansas City Pitisburg & Gulf,—(See Map.)—Operates road
from Kansas City, Mo., to Siloam Sprigs, Ark., 230 miles, of which 206
miles, Grand View, Mo., to Siloam, Ark., owned and 24 trackage; also
trackage from Texarkana to Morris Ferry, Ark., 44 miles.

HisTORY.—Chartered in 1887 as Kansas City Nevada & Ft. Smith.
Name changed to present title in Jan., 1893. In Nov., 1894, the Tex-
arkana & Ft. Smith was merxed. Completed from Hume to Siloam
Springs in 1893. Centract let to Arkansas Construction Co. (capital,
$5,500,000 anthorized) for construction to Shreveport, La., from
whence the K. C. Shreveport & Gulf (chartered in Sept., 1894,) will
build to Sabine Pass on Gulf of Mexico. V.59, p. 651. Congress has
granted right of way in Indian Territory. Stock authorized, $25,000
per mile; outstanding in Nov., 1894, $6,200,000; par $100.

Bo~NDs.—First mortgage %-old bonds at $25,000 per mileof main track
were authorized 1n April, 1893, interest on which for first four years
will be payable only if earned. Mortgage covers equipment. Missouri
Kansas & Texas Trust Co., of Kansas City, Mo., and the State Trust Co.,
of N. Y., trustees. EARNINGS.—From Jan. 1 to Dec. 31,1894 (12 months),

oss $375,840, against $189,036 in 1893. New York otffice, 36 Wa.

treet. (V. 56, p. 668; V. 57, p. 422, 1039; V. 59, p. 651, 879.)

Kansas Citﬂ' & Pacific,—~RoAD.—Paola to Stevens, 130 miles
Forms part of the Missouri Kansas & Texas main line to Kansas City’
having been leased to that company for 999 years from August 1,1890,

The lessee guarantees interest on the 4 per cent bonds (see guaranty
V. 56, p. 695), a ‘d it prior to Aug. 1, 1895, 30 per cent and thercafter
33 per cent of the gross earnings shall exceed the interest on the bonds,
taxes and corporate expenses, the amount of such excess (all advances
by Missouri Kansas & Texas having been settled) is to be paid to the
Kansas City & Pacific Bee V.51, p.457. Stock is $2,500,000, of which
$1,725,000 is owned by M. K. & T. (V. 51, p. 457, 494.)

Kansas City St. Joseph & Council Bluffs,~(See ma,
Chicago Burlington & Quincy.)—Owns from Kansas City to Couneil
Bluffs, 197 miles, branches 58 miles, proprietary lines (Nodaway Val-
ley and Tarkio Valley railr ads), 61 miles; total operated, 316
miles. The capital stock of $5,262,600 was purchased by the Chicago
Burlington & Quincy in 1880, and the road is operated as part of that
system. Consols. Nos. 1 to 500, both inclusive, have a prior lien under
the mortgage. In 1893 gross earnings were $2,019,008; net, $369,118;
interest, rentals, &e., $412,466: dividend (365 p. ¢. Dec. 31, 1893),
$455,267 ; balance, surplus, $1,385. In 1892, net, $803,654.

Kansas City Suburban Belt,—(Sce Map.)—RoaD—Extends
from Second Street and Broadway around Kansas City, via the East
Bottoms and the valley of the Blue and Brush Creek, providin
terminal facilities for the railroads centering at Kansas City, an
furnishes quick transit from the manufacturing suburbs along the
Blue Valley. By connection with Union lerminal RR., in Kansas City,
Kansas, this road also reaches the West Bottoms by a system of via-
ducts, and here makes direct connection with every road entering
Kansas City from northwest, west and southwest.
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Miles
of
Road.

Date

Size, or

Bonds—Prinel -
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. (Payable W%lom.

Amount
Outstanding

K. 0.8ub. Belt(Con.) K.C.&L.A.L.2d M. ($200,000)

Keamcz & Black Hills—1st mortgage.

Kentucky & Indiana Bridge—Reoeivers’ certificates
1st mortgage, gold
2d mertgage, gold
Terminal bonds, go!

New Albany Belt & Term. RR. 18t M. end., gold..
Kenlucky Midl’d—1st M., $25,000 p.m.,red. at par.c*
Kentucky Union—See LEXINGTON & EASTERN.
Keokuk & Des Mo.—Preferred stock, 8 per cent ....

1st mortgage, interest guar. C. R.I. & P
Keokuk & Western—Common stock
Kinderhook & Hudson—1st mort., gold, $375,000..
Kings Oounty Elevated—Stock

18t mort., gold, series ‘““A,” $550,000 per mile..c*

2d mortgage, see text

Funded coup. serip of 1890

Fulton Elev.1st M.,Ser.A,$550,000 p.m.,g.,guar.c*

Car trusts ($4,000 each F' b. 1)

F ingston & Pembroke—1st M.,gold,(redem. at 105).

Enoxv. Oum. Gap & Louis—1st mortgage, gold....c*
Receiver’s certificates (auth. $250,000) ..
20 mortgage, gold c*

EKnoxv. & Ohio—1st mort., gold, guar. by rent. ¢*&r

Ea ¢ Erie Alliance & South.—SEE TEXT.

Lake krie & Western—Com. stock, $20,000 per mile
Pref- stock, 6 per cent (mot cum.) ($20,000 p. m.).
1st wortgage, ($10,000 per mile) gold o*
2d mort., for $3,625,000 ($5,000 per mile) gold.e

Lake Roland Elevated (Ball.)—1s8t M. gold....c*&r

May 1, 1920

Mar., 1911
April, 1919
Dec., 1916
June 1, 1920
Aug. 1, 1918

Jan. 15, 1895
Oct. 1, 19238
Oct. 1, 1894
Dec. 1, 1908
Jan. 1, 1925
April 1, 1938

Arfr. 1, 1900
N.Y., Mercantile Tr. Co.| Mch. 1, 1929
N.Y., Atlantic Trust Co. 3

In default. Jan. 1,
June ’92 coup.last paid| June 1,

3
&
i

Mar.,’94, pd. Sept.1,’94.
Apr., ’93, coup. last pd.
June,’93,coup. last paid
June,’93,coup. last paid

N.Y., Office, 13 Wm. 8t.
do do
N. Y., Cuyler, Morgan
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See text.
5
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2 per an.

oo

As collateral
See text.
3,377,000
3,377,000
448,950
1,979,000
36,000
572,000
1,650,000
88,000
500,000
2,000,000

11,840,000

~
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N.Y.,J.P.Morgan & Co.

. AN, Y. Ofﬂ'c'é,-éb-ﬁr'dwa.y.
.|N. Y., Chase Nat. Bank.

: do do
.|Balt. Tr.& Gu. Co., Balt.

ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry
Co., and in January, 1893, bought the entire capital stock of the Kansas
City & Independence Air Line Company. (V. 55, p. 995.) Capital stock
is $4,750,000, all of which has been issued.

Dividend of 2 per cent in stock was paid Nov. 1, 1893, and 2 p. ¢. in
stock in May, 1894. Trustee of the Suburban Belt mortgage is the Mis-
souri Kansas & Texas Trust Co., of Kansas City.

EARNINGS.—From Jan. 1 to Dec. 31, 1894 (12 months), gross $249,-
027, agst. $236,572 in 1893. N. Y. office, 36 Wall 8t.—(V. 58, p. 1072.)

Kansas City Watkins & Gulf.,—See SUPPLEMENT of September
1894. President, J. B. Watkins, Lawrence, Kansas.

Kearney & Black Hills,—See SUPPLEMENT of 8ept., 1894.

Kentucky & Indiana Bridge.—Owns steel cantilever bridge
over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind.. and 5 miles of belt line in
Louisville; also operates New Albany Belt & Terminal RR., 2 miles,
and owns Louis. & New Albany Ferry Co. and N. Albany Street Car Co.

RECEIVERSHIP.—Defaulted on coupons Sept., 1893. See V. 57, p. 510,
596. John McLeod, F. W. Tracy and S. M. Felton are receivers. Reor-

anization, giving Balt. & Ohio RR. control, was said to be under way.

ee V. 57, p. 722. Petition to foreclose terminal mortgage was tiled at
Louisville in October, 1894, New Albany Belt first mortgage bond-
holders’ committee was appointed in October, 1894.

Receivers’ ceriificates for $75,000 were issued in 1894.

SECURITIES.—Capital stock $1,700,000 (par $100). City of New Al-
bany, Ind., guarantees $250,000 of 1st mortgage bonds.

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1893,
was paid at Louisville Trust Co. on July 1, 1894, and the March 11,
1894, int. paid at American Nat. Bank of Louisville, Ky., Sept. 1, 1894.

EARNINGS.—Receivers’ report for year Oct. 14, 1893, to Oct. 14, 1894
shows gross, $219,741; net, $86,257. For year ending June 30, 1893,
gross earnings were $215,343; net, $126,703; interest, $100,000. In
1891-92 gross, $198,359. (See V. 57, p. 510, 596, 683, 722; V. 58, p.
682, 773; V. 59, p. 697; Vol. 60, p. 82.)

Kentucky Midland.=-Owns road Frankfort, Ky., to Paris, Ky.,
40 miles; completed in 1890. Extensions projected. Stock authorized,
$1,250,000; issued, $910,000; par, $100. First mortgage is for $5,-
000,000, trustee, Central Trust Co. In October, 1894, Geo. B. Harper
was appointed receiver. In year 1892-93 gross, $67,614; net, $11,622.
In 1891-92 gross, $63,383; net, $13,537.

Kentucky Union.=—See LEXINGTON & EASTERN.

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines,
Ia., 162 miles. Leased for 45 years from October 1, 1878, to the Chicaﬁo
Rock Island & Pacific Railroad, the lessee to pay 25 per cent of the
gross earnings, but guarantees the interest (not the principal) on the
bonds. The stock is $1,524,600 8 per cent preferred and $2,600,400
common (par of each $100), a majority of which is held by the lessee
Surplus for year 1891-92 was $21,221, against $8,525 in 1890-91.
Paid dividends on preferred in May, 1893, of $2 40 per share; in 1894,
March, 95 cents per share; in 1895, Jan., 90 cents per share. Rental
in year 1892-93 $158,721, against $146,025 in 1891-92.

Keokuk & Western.-—-Owns Alexandria, Mo., to Van Wert, Ia.,
143 m.; operates to Keokuk, 5 m. Organized in 1886 after foreclosure,

MORTGAGE NOTE.—A 6 per cent note for $200,000, secured by mort
gage, payable at will, is outstanding. DIVIDENDS—In 1888, 1 per cent;
in 1891, 2; in 1892, April, 1; Oct., 1; in 1893, April, 1 p. ¢c.; Oct., 1 p.c.;
1894, June, 1 p. ¢.; October, 1 p. c.

EARNINGS, 11 months, g 1894 gross, $335,222 ; net, $103,769

Jan. 1 to Nov. 30. 1893 gross, 358,234; net, 121,065

ANNUAL REPORT.—Report for 1893 was in V. 58, p. 902. Gross
$386,645; net, $128,247; interest, $12,053; taxes, $15,934 ; construe-
tion, etc., $6,632; dividends, $80,000; balance, $13,628; balance Dec.
31, 1893, $55,143. In 1892, gross, $407,151; net, $135,373. F. T.
Hughes, President, Keokuk, Iowa. (V.56, p. 462; V. 58, p. 902.)

Kings County Elevated.—Owns double-track road through Ful-
ton Street, Brooklyn, to former city line, 6'14 miles; leases Fulton
Elevated, former city limits to Montauk Ave., thence to new city line,
3-78 miles, of which Logan St. to terminus, 0'9 miles, completed in
July, 1894. Extension from Fulton 8t. and Franklin Ave. to connect
with Brooklyn & Brighton Beach RR. is proposed.

SToCK.—Under plan below mentioned company is to absorb the Ful-
ton Elevated company. In October, 1894, K. C. stock was increased
from $3,250,000 to $4,750,000, the increase to be issued in exchange
for like amount of Fulton stock.

BonDs.—Interest on second mortgage bonds for three years ending
Oct. 1, 1892, was funded into serip. A plan of readjustment proposed
in June, 1894, and given in V. 58, p. 1034, was as follows :
$3,377,000 K. C. 2d mortgage 58 with one year’s interest added, to

receive new income non-cum. debenture 6s. & 4
: to receive new 2d morigage
$448,950 funded coupon scrip of 1890 { clbhwtaL. tncome ™ B bgs.g
$1,000,000 of new 2d mortgage eumulative income “A” 68 to be issued
fer floating debt and future needs.

It is also proposed to consolidate the Fulton and Kings County com-
panies, bringing the Fulton road under the Kings County 2d mortgage.

Of the Kings County 1st m. $200,000 are 6s; trustee is Mercantile

Trust Company of New York. (See abstract of first mortgage in V. 49,
p. 237.) The Fulton Elevated Railroad is leased for 99 years, and its

bonds guaranteed, principal and interest. Loans and bills payable were

$198,133 September 30, 1894 ; unpaid interest on seconds and scrip,

$182,797; subscription to income bonds, $237,633.

EARNINGS.— Gross Net Int., rent’ls,
earnings. earnings. tazxes, dc.

$148,739 $36,006 $91,837 $55,831

160,589 35,161 93,549 58,388

ANNUAL REPORT.—Fiscal year ends June 30. Annual statement for

1893-94, with balance sheet, was in V. 59, p. 421, showing TOSS earn-

ings $742,230; net, $233,257; interest on bonds, $26 ,gOO; other
interest, ete., $17,758; taxes, $47,920; deficit for year, $102,221. In
1892-93, gross, $941,620; net, $377,797. Presid’t, Gen. James Jourdan.
- (V.57,p.510,1040; V. 58, p. 430, 773,774,1034; V.59, p. 421, 835.

Kingston & Pembroke.—See SUPPLEMENT of March, 1894. In
Oct., 1894, Joseph Gordon of Kingston, Ont., was appointed receiver..
—(V. 59, p.1141.)

Knoxville Cumberland Ga
Tenn., with tunnel at Cumberland Gap, to L. & N. at Middles,
boro, 74 miles; branches, 7 miles. Default on 1st mortgage
coupons ocecurred December 1, 1892, and Clarence Cary was made
re-ceiver. Receiver’s certificates for $88,000 issued in July, 1894
for building bridges. Mortgage trustee Central Trust Ce. Stock paid
in, $2,730,000; par, $100. Current liabilities July 1, 1892, $508,377..
EARNINGS.—In year 1892-93 gross, $157,840; deficit from operating,.
$20,195, against net of $29,418 in 1891-92. (V. 55, p.1078.)

Knoxville & Ohio.—~Owns from Knoxville, Tenn., to Jellico,
Tenn., and branch, 69 miles Leased Nov. 1, 1888, to East Tenn. Va. &
Ga. for 99 years for net earnings, but interest oz bonds gnaranteed by
rental. Lease assumed by Southern Ry. Co. and first morigage 6s left
undisturbed. Stock is $1,122,200. Southern Railway owns $767,000¢
of the stock pledged under its consolidated mortgage of 1894.

ake Erie Alliance & Southern.—Owns from Bergholz, O., to

Alliance, O., 36 miles. Major E. E. Seranton appointed receiver in
November 24, 1893. See V. 57, p. 938. This road was sold under fore-
closure of first mortgage on Jan. 3, 1895, to Mr. Giles E. Taintor, N.
Y., for $100,000. V. 60, p. 43.

EARNINGS, 11 months, } 1894 gross, $70,990 ; net, $9,671
Jan. 1 to Nov. 30, (1893 72,175; mnet, 12,197

In year 1893 gross, $77,792; net, $13,388. In 1892 gross, $83,659;
net, $20,768. (V. 57, p. 938; V. 58, p. 716; V. 60, p. 43.)

Lake Erie & Western Railroad.—(See Map.)—Owns from San-
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles,
Indianapolhs to Michigan City, 162 miles; Fort Wayne to Connersville
and branch to Rushville, 133 miles; total, 725 miles, of which 691 steel..

HisTorY, ETC.—Company formed in 1887 after foreclosure of the
Lake Erie & Western Railway. InMarch,1887, purchased Indianapolis-
Peru & Chicago, 162 miles, and in June, 1890, acquired Fort Wayne
Cin. & Louisville. (See V. 50, p. 590.) The terminals at Indianapolis,
Peoria, Fort Wayne and New Castle are operated partly under lease.
The company lets about 88 miles of trackage and terminal rights, re-
ceiving about $57,000 yearly.

NEw BoxDs.—S8tockholders will meet Feb. 5, 1895, to authorize the
issue of 1st mtge. bonds at $10,000 per mile and 2ds at $5,000 per-
mile on the 152 miles of the Indpls. Decatur & Springfield RR., which.
road the L. E. & W. proposes to buy.—V. 59, p. 920.

DIVIDENDS Year... 1890. 1891. 1892. 1893. 1894. 1895.
on preferredsx'}Eer ot 4 4 4% 5 5 Dbelow.
P In 1895, Feb. 15, paid 114 p. c.

BONDS.—Abstract of first mortgage (Central Trust Company and A. L.
Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co.of N. Y.
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444.

LATEST EARNINGS.—January 1 to October 31 (10 months):

10 months— Gross. Net. Fized charges.

1894 $2,746,603 $1,183,719 $565,414 $618,305-
2,981,463 1,231,199 540,660 690,539~

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at Peoria on first Wednesday in October. Annual report for 1893 was
in V. 58, p. 548. The traflic is well distributed, only 7 per cent being
from coal. Average rate per ton per mile in 1893 was 0704 cents.

Year end. Dec. 31. 1890. 1891. 1892. 1893.

Gross earnings $3,074,438 $3,273,355 $3,558,482 $3,512,620-

Net earnings $1,275,656 $1,447,897 $1,620,359 $1,463,877
Ratio op.exp. toearn. (58°51) (55°77) (54°46) (5833

332,750 363,771 434,667 444 2

205,498

[nterest on bonds. ;
Taxes and rentals. ... 146,503 155,068 200,033 .

(4) 473,600 (4) 473,600 (5)592,000 (5)592,000
$221,407

Dividends.
$322,803 $455,479 $393,659
$223,256 $216,509  $119,219 $207,016
Calvin 8. Brice, N. Y., President.—(V. 54, p. 443,444, 559: V. 56,
p. 330, 666; V. 57, p. 556; V. 58, p.344, 548; V. 59, p. 879, 880,920.)
Lake Roland Elevated (of Baltimore, Md.)—Operates 912 miles
double track, 112 miles single track road in Baltimore, part of which is
an elevated steel structure, completed in summer of 1393. Earnings
from July 1 to Sept. 30, 1893 (3 months), said to be $50,039. Stock,.
$1,000,000; par, $100. Mortgage trustee, Balt. Trust & Guarantee Co.

Balance,.
deficit.

& Louisville.—~Knoxville;.

Bal., surp.

Balance, surplus.
Betterments

ized for FRASER
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RAILROAD STOCKS AND BONDS.

JANUARY, 1895 |

e
———

Subscribers will-conder a great favor by giving immediate notice of any error discovered in these Tables,
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet-

pal,When Due.
For explanation of column headings, &c., see notes Rate per| When |Where P%ya.ble, and by Stocks—Last
on first page of tables. Cent. |Payable hom.

Dividend.
Lake Shore & Michigan Southern—Stock See text. Feb. 1
Guar. 10 per cent stock (Mich. So. & No. Ind.) ... 10 peran

Miles
of
Road.

Date
of
Bonds

Bize, or
Par
Value.

$100
100

Amount
Outstanding

]
&
I

R $49,466,500

N.Y.,Grand Cent. Office.
do do

Feb.
Buffalo & Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.).¢
Lake Shore div. bonds (Buffalo to Toledo, O.)....¢
Consol. 1st mort.sink.fund $250,000 yearly.c&r|
Consol. 2d mort. (for $25,000,000), do
Detroit Monroe & Toledo 1st mortgage, guar...c
Kalamazo & White Pigeon 1st mort., gu c
Bat. Cr. & Stur. 1st M., g., guar. p. & i.(see M.Cen.)
8turgis Goshen & St. L. 1st mort., g., p. & i. guar.
Kal. Allegan & Gr. Rapids stock, 6 p. ¢. guar
1st mortgage, guaranteed [
Jamestown & Frank. 1st M. (L.S. owns $251,000).¢
Erie & Kalamazoo (leased) st'k, Toledo to Adrian
Lake Shore System—Mahoning Coal RR.—8tock....
Preferred stock, guaranteed 5 p. ¢. See text...
1st M., Youngs. to And., etc., guar. p.&i.(end).c
Lalke St. ( Chic.) Elevated—1st M. $6,500,000, gold.
ILa Porte Hous.&N.—Mort.$3,000,000($15,000p.m.)
Leav. Top. & 8. W.—1stM.,1lgguar.byAt.&lebyUn.P.
Lehigh & Hudson River—1st M.,g.,int.red’¢’dto5p.c.
2d mortgage
Warwick Valley 1st & 2d Ms. ($240,000 2ds,1912)
Wawayanda RR. 1st mortgage
Leh. & Hud. River Gen.M.for $3,000,000,go1d. ¢*
Lehigh & Lackawanna—1st mort. (3100,000)
Lehigh Valley—Stock ($106,300 is 10 p. ¢. pref.)...
1st mortgage, coupon and registered.
2d mortgage
Con. M., sterling, g.,8.f.2 p.c.y’rly, dr'n at par.c&r
do coup. and regis., $4,762,000 are 41gs.c&r
do annuity, $2,538,000 are 4198.............
Leh.Val. of N.Y., 1st M., gold, gu. p. & i.(end.)c*&r

500 &c.
000

1,000

Apr.
Apr.
July
Reo.

ug.
Jan.
Deec.
Deec.
Oct.

ook

TR
]
ol
o+

o
[}

el d ol dod g e o o

Coupons are paid
by Treasurer at
Grand Central
Stat’'n, New York,
and registered in-
terest by Union
Trust Company.

N. Y., Gr. Cent. Station.
N.Y., Gr'd Cent. Stat’'n.
N. Y., Union Trust Co.
do do
See text.

P Qo w3333
MR S

(]

b A L

Aug. 1
Jan.
July

il el g

July, ’93, eoup. last pd.
N. Y.,dNat. Exch. Bank.

®

100,000
40,441,100
5,000,000
6,000,000
1,009,000
10,400,000
11,200,000
15,000,000

Philadelphia.
Phila., 228 8o. Third Bt.
Reg.atoffice; cp. BE.N.A.
Phila. Of., 228 So. 3d 8t. o

do do Dec. 1, 1897
Reg.at office;ep.BK.N.A.| Dec. 1, 1923
Phila., Of£.,228 So. 3d 8t.| Irredeemable,
N.Y.,Merch.N. Bk.& Ph.! July 1, 1940

o
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Lake Shore & Michigan Southern.—(See Map N. Y. Cen'iral.
Operates from Buffalo to Chicago with branches. The system, well
shown on the map, is made up as below. The main line (540 miles)
includes 26 miles betweenToledo and Adrian, Mich., under lease from
the Erie & Kalamazoo.

Road owned directly. Miles.
Buffalo, N. Y., to Chicago, I11..540
Bundry branches 319

Entire stock owned.

Detroit & Chicago

Detroit Monroe & Toledo
Kalamazoo & White Pigeon... Fort Wayne & Jackson ....J 98
Northern Central Michigan.... 61 —
Sturgis Goshen & St. Louis, &ec. 45 Grand tot. oper. Jan. 1, 94.1,449

Of the main line 499 miles has double track. By control of “ Nickel
Plate” the Lake Shore has still another line from Buffalo to Chicago.

ORGANIZATION, &C.—A consolidationon Aug. 16,1869. The N.Y.Ch. &
B8t. Louis (Nickel Plate) road has been controlled by ownership of
Btock since 1882, Lake Shore now owning $6,240,000 of its common,
86,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. [see Lake
BShore ‘‘System” below] and owns (besides the entire stock of the pro-
prietary lines) $2,000,050 Pittsburg & Lake Erie stock.

CAPITAL STOCK.—The stock has remained at $50,000,000 since
1871. The guaranteed stock of $533,500 carries 10 per cent dividends.
IDIVIDENDS.—Since ) 1887. ’88. ’89. ’'90. ’'91. ’'92. ’93. '94. '95.

1886. P. Ct. % 4 4 5 5 61 612 6 6 below.

In 1895, Feb, 3 p. c.

BonDSs.—Interest on the consol. first mort. is paid on coupon bonds
J. & J., on registered bonds Q.—J. The first consol. or the bonds prior

thereto are redeemed each year by $250,000 contributed to the sinking
fund. The bonds outstanding are given above less the amounts held in
‘the sinking funds, which amounted to $5,750,000 Jan. 1, 1894.

GUARANTIES.—In addition to securities in table above, company

uarantees by endorsement on each bond $1,000,000 Cincinnati &
gpringﬂeld 1st 7s, described under Cl. Cin. Ch. & St. Louis. See also
Detroit Hilsdale & S. W. and Fort Wayne & Jackson.

GENERAL FINANCES, &C.—Vanderbilt road having a large business
greatly dependent on traffie from competitive points.

Nothing has been charged to construction or equipment account since
1883, the outlays therefor charged to operating expenses amounting in
1893 to $2,164,619 for new equipment and $478,822 for construction,
these items being exclusive of expenditures for renewals. Profit and
1oss surplus Jan. 1, 1894, $12,019,106.

LATEST EARNINGS.—For year 1894, Dec., 1894, partly estimated.

12 mos.—  @ross. Net. Int., rent., ele. Div’nds. Bal.,surp.
1894 (est.).$19,524,945 $6,366,566 $3,360,000 $2,967,990 $38,576
1893. 23,685,933 6,562,020 3,365,376 2,967,990 228,654

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting
18 held the first Wednesday in May, at Cleveland. The annual report
‘for 1893 was published in V. 58, p. 7564, 772.

Years— 1890. 1891. 1892. 1893.
Miles operated 1,445 1,445 1,445 1,440

“Total gross earnings $20,865,760 $21,431,385 $22,415,382 $23,685,932
Oper. exp. & taxes. 14,220,481 14,632,675 15,830,190 17,123,913

Net earnings.... $6,645,279 $6,798,710 $6,612,192 $6,562,019
6827 70°50 22

P.c.of op.ex.to ear’'gs 6815 05
Net, incl. oth. inc’me $7,144,037 $7,254,333 $7,095,433 $7,021,151
$557,153 603,546 $597,395

Rentals paid $564,419

Interest on debt..... 3,225,723 3,204,370 3,201,710 3,173,762
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350
“Dividends..... B\=aba s (6)2,967,990 (6)2,967,990 (6)2,967,990 (6)2,967,990
:8urplus over divs. $332,555 $471,450 $268,837 $228,654
—(V. 57, p. 6, 342, 894, 1064, 1083; V. 58, p. 384, 754, 772, 902,
1073, 1092; V. 59, p. 423, 780, 969, 1104.

Lake Shore System.,=Mahoning Coal RR.=-Owns from

Youngstown to Andover, O., and bra.ncﬁ, 50 miles. Leased in per-

etuity for 40 per cent of gross earnings to Lake Shore, which Jan. 1,
¥894, owned $865,900 of its common and $399,500 of its preferred
stock. The preferred stock certificates contain a clause making them
redeemable at par at option of Company, but it is understood the
option will not be exercised. Dividends paid on common stock:
In 1889 412 p. ¢.; in 1890, 5; in 1891, 419; in 1892, Feb. 5l; Aug., 3;
in 1893, 8 p.c.; in 1894, Feb., 5 per cent; Aug., 3 per cent. TOS8
~garnings in 1893 were $591,877, against $614,502 in 1892; rental,
$245,134; surplus over interest and dividends, $15,228.

Lake Street (Chicago) Elevated.—Owns in Chicago a double-
track elevated railway, Market St. from Madison St.to Lake St., thence
to the Western city limits, being 625 miles. Road turned over to the
company by the contractor March 1,1894. STOCK, fully paid, $10,-
000,000; par, $100. On Dec. 31, 1894, floating debt was $651,032.

CouPON PAYMENTS.—First mortgage coupons due Jan. 1, 1895, were
imid by American Trust & Saviugs Bauk, Chicago, conditionally, the

unds on deposit therefor having been furnished, 1t is said, by parties

Leased, [T see this Co..]
Kalamazoo A. & G. R..
Jamestown & Franklin
Mahoning Coal RR

Erie & Kalamazoo (26 m.
Detroit Hillsdale & S. W...T

Miles.
59
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ggtesnding 1to purchase, not pay, the coupons. See status in Vol. 60, p.
, 81, 131.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1894 (10
months) was in V. 60, p. 81. For 10 months to Deec. 31, 1894, gross,
$428,095; net, $138,004; interest on bonds, $276,358; other int. and
taxes, $7,871; bal. deficit for 10 months, $146,725. (V. 60, p.181, 131.

La Porte Houston & Northern RR.—Owns road La Porte to
Houston, Tex., 22 miles, and Virginia Point (opposite Galveston) to
North Galveston, 16 miles. Under construction La Porte to North
Galveston, 16 miles, expected to be in operation about July 1, 1895.

HI1sTORY.—In 1894 absorbed the North Galveston Houston & Kansas
City, North Galveston to Virginia Point, 16 miles. Road is projected
from La Porte to Sabine River about 145 miles. Will also bridge Gal-
veston Bay on line from Virginia Point to Galveston.

BoxDs.—The mortgage is for $3,000,000 of 5 per cent bonds, $1,000
each, and are to be issued at $15,000 per mile. Union Trust Co. of
N. Y. is Trustee. V. 59, p.. 1104; V. 60, p. 43.

Leavenworth Topeka & S. W.=0Owns from Leavenworth to
Meriden Junction, in Kansas, 47 miles. Union Pacific ceased operating
this road in March, 1894. C. L. McLellan appointed receiver April 20.
Bill of foreclosure filed in April. V. 58, p. 716. Of the bonds
$690,000 are guar. by U. P., the balance by Atchison. Comnpons
due Jan. 1, 1894, were not paid. Aeccounts payable were $1,046,350
Jan. 1. 1894, 1In 1893 gross $29,341; deficit from operating, $30,151,
against $30,735 in 1892; interest charges and taxes, $64,108; deficit
under charges in 1893, $94,259. (V. 58, p. 430, 512, 716.)

Lehigh & Hudson River.—Owns from Greycourt, on Erie Road
to Belvidere, N. J., 63 miles. Trackage Pennsylvania RR., Belvidere
to Phillipsburg, 13 miles; other mileage, 3 miles; total 79 miles. Op-
erated, but earnings kept separate and all stock owned, Oran}ge county
KR. Hudson Junction to Maybrook, N.Y., on P.R. & N. E. (Pough.
Bridge route) 11 miles. In August, 1888, the Central of N. J. purchased
about one-tbird the company’s stock, and this, with the stock held by
the Lehigh Coal & Nav. Co., controls the road. Car trusts Sept. 30,
1894, $100,305; loans and bills payable, $397,300. Stock, $1,340,000;
par, $100. Warwick Valley 1st mort. covers 15 miles of road; 2&
mort. covers 22 miles.

ANNUAL REPORT.—Report for year ending June 30, 1894, was in
V. 59, p. 1056, showing gross earnings, $480,856; net, $124,558;
other income (profit Orange Co. RR.) $16,801; interest charges,
$133,701; balance, surplus, $7,658. In 1892-3, gross, $507,167; net
$156,409. Grinnell Burt. President, 80 Broadway, N. Y. City. (V. 55,
p. 298, 543, 935, 1076; V. 56, p. 290, 836; V.57, p. 510, 1082;
V. 58, p. 345, 864; V. 59, p. 291, 421,1007, 1056.)

Lehigh Valley.—(Se¢ Map)—Main line, Jersey City, N. J., opposite
N. Y. City, to Buffaio, N. Y., 448 miles; branches to Audenried, Tom-
hicken, Hazleton, &c., 442 miles; S8outhern Central Railroad, 117 miles;
Btate Line & Sullivan Railroad, 24 miles. Total system 1,031 miles ;
second track, 526 miles. Trackage: Penn. RR., 59 miles; N. Y. Central,
10 miles; Penn. Division of Pa. Poughkeepsie & Boston, 26 miles oper-
ated temporarily.

HISTORY, ETC.—Company opened a_ through line of its own from
New York to Buffalo Sept. 1, 1892, and discontinued trackage of 188
miles over the Erie. Lease to Philadelghia & Reading for 999 years
from December 1, 1891, was terminated Aug. 8, 1893.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co.,
which in turn owns anthracite coal and surface lands as follows:

Total acres. CQoal acres. Est'd. yield.
.15,217 7,2 124,000,000
8,123 111,000,000
Term leases....... N 1,708 1,708 47,000,000
Controls through stock .- 9,229 4,519 50,000,000
There are 54 collieries, with a daily capacity of about 30,000 tons.
The Coal Co. in 1893-94 shipped from collieries owned 2,061,115
tons, against 1,748,545 tons in 1892-93 and 1,454,262 in 18231-92.
DIVIDENDS.— } ’86. ’87. ’88. ’89. ’90. ’91. ’92 ’93. none
Since’85. P. ct. 4 41 5 5 35 5 54 4 since.
BoNDS.—The consolidated mort. of 1873 (trustee, Fidelity Insurance,
Trust & 8. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are
reserved to retire $11,000,000 grior liens when due. The bonds ara
issued in three series, of which the sterling issue, “class 4,” is subject $>
call at par in increasing amounts each year, $320,000 being the amount
called in 1894. A second series is composed of the ‘“ coupon and reg-
1stered” bonds, which are not subject to call, but which prior to Nov.
13, 1893, were convertible at option of holders into bonds of the third
series, these last being annwity bonds and irredeemable, never falling
due except in case of default. All these issues are equally secured.
GUARANTIES.—Lehigh Valley Railway Qo. of New York.—Owns road
from Buffalo, N. Y., to near Sayre, Penn., 175 miles double track, and
branches to Ithaca, Auburn, Cayuga, ete., 105 miles; total, 280 miles.
Btock all owned by Lehigh Val. RR. Mortgage abstractin V. 51, p. 114
and V. 54, p. 203, 965; V. 59, p. 969.)
LehighValley Terminal Railway.—Owns double-track road from South
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey Citv and a
large water front there and other property; its stock of $10,000,000

Owned in fee....
Perpetually le:
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