8 Wetfeljj HiWispap™

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OE THE UNITED STATES.

[Entered according to

VOL. @2

Niue ©tom xM e.

Terms of Subscription—Payable in Advance:

For Qne Year... $

Eor Six Months. -5 99

European Subsc ge 12 00

European Subscription Six Months (|nc|ud|ng postage). 7 00

Annual Subscription in London (including postage)-...»Z 10s.

SixMos. do. do. do. ...AllOs.
The Investors' Supplement of 160 pages is issued every other

Month, on the last Saturdays of January, March, May, July, September
and November, and furnished without extra oharge to all subscribers
Of the Chronicle for six months or longer. i P

The State and City Supplementof 184 pages is also given to every
yearly subscriber of the Chronicle.

File covers are sold at 50 cents each, and to new suBscribers for a
Iear one file coveris supplied without charge postage on the same is

8 cents.

Terms of Advertising—(Per inch space).

ONetime. ... oo $3 50 Ihree Months (13 times)..$2500
One Month (4times).. 1100 Six Months (26 " ). 4300
Two Months (8 18 00 Twelve Months (52 ).. 5800

(The above terms for one month and upward are for standing cards.)
London Agents:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. O., will take sub-
scriptions and advertisements, and supply single copieB of the paper
at Is. each.

WILLIAM B. DANA COMPANY.) Publisher«»

Pine Street» N. W . Corner of Pearl Street»
Post Office box 958. s NEW YORK.

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, January 19, have
been $972,587,129, against $991,701,150 last week and $90°'

CLEARINGS. Week Ending January 19.

Returns by Telegrayh. 1895. 1894. Per Cent.
New York.. $432,258,219 $394,133,227 + 9-7
73,928,739 71,183,116 + 39

Philadelphia.. 56,711,315 57,278,682 + 85
Baltimore... 13,107,396 11,663,027 +12-4_
Chicago 74,481,973 74,386,061 + 0-l
St. Louis.... 22,763,955 21,403,150 + 6-4
New Orleans 9,919,993 10,907,205 — 9-1
Seven cities, 5 days........ $683,171,590 $635,954,468 + 74
Other cities, 5 days........... — 134,994,276 129,502,761 + 4-2
Total all cities, 5 days— $818,165,866 $765,457,229 + 6-9
AU cities, 1day.. 154,371,263 139,328,925 +10-8
Total aU cities for week.. $972,537,129 $904,786,154 + 75

xne iuu aetaus ui clearing»

above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, Janu-
ary 12, are given below, and we also present the results for the
corresponding week in 1894,1893 and 1892. _ In comparison
with the preceding week there is a decrease in the aggregate
exchanges of about forty-five and a-half millions of dollars
the loss at New York being thirty-one millions. Contrasted
with the week of 1894 fiftjrfive cities, record gains, and the
total for the whole country shows an excess of 3’9 per cent.
Compared with the week of 1893 the current returns exhibit a
falling off of 27‘1 per cent, and the loss from 1892 is 27’3 per
pent, Outside of New York the excess over ,1894 is 8 per
eent, the loss from 1893 reaches nearly 18 per cent and from \
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Clearing* at—

New York...
Philadelphia.
Pittsburg.
Baltimore
Buffalo.....
Washington..
Rochester..
V\yracuse
|Im|ngton
Scranton..
Blnghamton.

Total Middle....

Boston;
Providence.
Hartford
New Haven
Springfield.

orcester..
Portland.
Fall River.
Lowe

Total New Eng

Chicago..
Cincinnati..
Milwaukee.
Detroit..
Cleveland..
Columbus..
Peoria...
Indi |anap
Grand Rapid
Lexington.
gagn}:aw

ay |ty
AKro

Sprlngfleld Ohio..
Canton..

Tot. Mid. West n,

San Francisco..
Portland.. .
Salt Lake City...

Seattle...
Tacoma..
Los Angeies.
Helena..

Spokane’.
Sioux Falls........
Fargo.;..........

Total Paciflo.,

Tot. other West

St. Louis
New Orleans
Louisville.
Galveston

Memphis...
Nashville..

Fort Worth
Birmingham
Jacksonville..
Chattanooga
Little Rock*..

Total Southern

Total all.............
Outside N. York

Montreal..

Winnipeg.
Hamilton., .
Total Canada..,.

532.017,491
62,845.836
12.H00.290
15,873,170

634,236,981
89,464,570

105,988,898

92,295,317
121,091.160

298,524
132,857,797

12,029,808
1 494

18,147,854
9,900,022

32,875,954

27,910,934
11,089,233
6,664,566
3,081,940
3,095.000

67,593,666
991,701,150
459,683,669

11,566,817
6.811,163
1,328224
1110,578

694,882

81.511.659

*Not included la totals.

Kalamazoo, Michigan,

Aotof Congress, Inthe year 1895, by the William B. Dana Company, in the office of the Librarian of Congress.] *

SATURDAY, JANUARY 19, 1895.

1892 is 8’9 per cent.

NO. 1543.

is now included

Week ending January 12.

1894.

100,416,937
85,223.767

121,563,791
12,077,785

17,469,372
9,645,460

32,699,405

24,396,76«
12,386,740

204,329

63,508,880
954,514,911
426,738,823

12,661 603

20 584.8«7

1895. 1893. 1892.
P. Cent.
+0-6 807,081.749 859 481,982
+19-0 77.752,345 71079692
T8 16693523  14.862.381
+10.4 15792671  17.604818
1762,0 8,638,682
+16-2  2/439.008 1912929
67 1894682 447,
-0-4 1052152 1010832
38 04,560 876,423
164
289,700 2+76,900
+2-5 923,662,615 972,216,437
+4%2 112,677,899 105,099,966
+26°4 6,871,100  6:804.900
+182 3797176  2.878.019
i1*3 1723387 1636401
+1P4 1576696  1'838.060
+128  1869,893 1101578
£4U 1689623 1294238
+14-6 892233
86 781,564 748,612
0% 601,923 550,787
+5-5 131,330,384 120.873,464
i 107,068,348 96,616 W
-hil'6 165509600  15.367,060
48- 8,705,124 7,120,07
8346,749 6712115
+ 698,206 6,466 085
+201 3309600  3.176,900
R 1980200  2.199.425
22-7 1106990 2,272,490
+52 114071 1140.106
—16-8 % 227 433 809
+182
4109
+30%0 330.000
X 265.722
+30-5 165.000
4-16-

+9-3 166,937,862 140,931,407

-0-4  17,766.946  17.458.9B3
+13-0 2288240 2,065,344
+0-9 1705,687 1,965,000
-14*5 1,050,000 82,810
—140 936, 74 1,116,248
+49-9 1,217,311 10,
+ 88-6 98«,917
+14-3 1,257,172
-44-1 122,104
+122
39 27,333,146  24.147,104
+3-7 11,307,846  10.835,55!
+2-8 8260829 7,537,971
—130 7,989,932 5,972,488
+17-2 5149382 4,042,683
4712 5586,058 4,837,704
1889,631 1,749,476
216  2.186.194 1,780,880
—17-4 1,440,013 1,121)980
£8-9 12747211 080,402
—163 714,666 738,850
+19-0 566.091 #40,80
4:22-4 406,581 367,047
_96-4 102,762
+0-5 46,672,986 41,026,692
+e144  27.191,325 23,290,110
105 14,920,624 12,756,870
+2-9 8,653,270  7.765773
+21 3,823,670 2,085,727
+3-2 '273:892  2,069.806
+17-3 2,640,000  2:400J000
4-17-2 1,726,617 1,977,860
o 2816767 2,531,191
2,580,073 2,008,741
+12:8 1,712,700 1,431,941
%f[ 55,645 ,
Ed L 160,000
-27-1 980,000 1.000,000
--33-4 865,362 552468
4-42-0 688,996 528,850
+-13-6 496,012 |
+28 607,967 432,144
74,931,919 64,682,378
1,360,768,812 1,363,876,472
557,687,063 504,414402
+8-5 13412487 12,112,324
—19-0 7,084652 6,519,678
+15-8 1,113,990 1,196,443
7208 i$y285
+4-6  2233-727  9QMIftift
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THE CHRONICLE FOR 1895.
We shall prepare and publish during the present
year two new Supplements—

A Street Kailway Supplement,

to be issued quarterly.

A Bond and Stock Quotation Supplement,
to be issued monthly.

These publications will be given to our subscribers
without charge. The first number of the Street
Bailway Supplement we hope to furnish our readers
the last Saturday in February. The first issue of the
Quotation Supplement will probably be made a little
ater—the date and fuller particulars with reference
to its contents will be announced hereafter.

THE FINANCIAL SITUATION.

Among domestic affairs there has been no conspicu-
ous occurrence this week changing in any degree the
course of business. The Treasury situation, as affected
by gold exports, by insufficient current revenue, and by
the lack of progress in legislation tending to relieve the
embarrassment, has been the prominent influence re-
straining enterprise and keeping our financial markets
dull and spiritless. The only apparent chance now of
any alteration in these conditions seems to be reduced
to a hope [that a new, short, low-rate bond may be
authorized for the use of the Treasury. The knowl-
edge that the Government had at command a proper
security payable definitely in gold (this last feature is
desirable for best results because of the wide distrust
felt with reference to our currency stability) would of
itself at once impart a much more cheerful tone in
financial circles; and if such a security is not author-
ized before the 4th of March we see no escape for the
Administration from speedily calling together the new

ingress, as the authorization is an imperative re-

uirement of the situation. We need not say how
reatly it would be regretted in business circles to have
another summer session.

This spiritless situation of financial affairs is well
reflected in the rates for money. That market is
approaching and indeed is quite close upon a state of
congestion. Call loans on the Stock Exchange cannot
be freely made at 1 per cent, and large amounts are
daily left over unemployed. Even the banks do not
refuse to make loans at 1 per cent, though they try to
get 1Jper cent as the minimum. The same condi-
tional control the time money and commercial paper
markets, rates being almost phenomenally low. Some of
the banks report to us purchases this week of very
choice sixty-day endorsed bills receivable at 2 per
cent and of sixty to ninety day names of the
aame class at per cent, while exceptionally good
six months single name paper has been taken at

per cent. We learn of a sale of Eastern mill paper
having nine months to run at 3 per cent. These of
course are special cases of low figures and are not
fairly quotable, but they indicate the eagerness of
lenders to put out their money.

At the same time the mercantile business in progress
is fair in amount, decidedly larger than a year ago,
though prices in some cases are declining. This latter
condition is explainable. Cotton goods, for instance,
are a case in point. Print cloths this week de-
clined to 2J cents for extras, the lowest they

THE CHRONICLE.

[Voii. LX.
have ever touched. The reason is not far to
seek. Cotton—the raw material—was never so low
as now, and still the supply pressing for sale

meets a halting demand from spinners both of Europe
and America. Why the raw material is so low is
mainly because of the fact that the world's crop is
this year considerably in excess of the wants of trade,
but in part also that this excessive supply falU nowhere
on an eager goods market. So cotton declines, and
goods decline, and buyers of goods neglect to stock up,
their purchases being limited by their immediate wants.
Take the country as a whole, however, there is no doubt
that the volume of business has increased and is in-
creasing. Our more important iron markets are show-
ing this week alittle better tone and a little firmer prices.
The feeling is that the turn has come. Our railroads
are increasing their orders, and their purchases as the
spring opens promise to be on a much larger soale.

The most stirring event of the week has been the
resignation on Tuesday evening of M. Casimir-Periei:»
President of France, and the eleotiou on Thursday by
the National Assembly of M. Felix Faure by 425
votes, a majority of 72 over M. Henri Brisson. We
have written on this matter in a subsequent column,
and it is only needful to add here that the resignation
of M. Perier, though wholly unexpected, and
therefore a great surprise to the French people,
had only a slight influence wupon the Paris
Bourse, causing a fall in rentes and in Interna-
tional stocks. At the other financial centres of Eu-
rope the effect was very temporary and surprisingly
slight; by Wednesday it had almost entirely disap-
peared. The rates for money, even in Paris, were not
changed in the least, and therefore there was no in-
fluence upon the exchanges. These facts speak well
for the French and the French Government. They
express confidence in the stability of affairs and in the
permanency of the Republic, not only by their own
people but by Europe also ; for the crisis was for the
moment as trjing an event as could well overtake any
Government.

Money on call at the Stock Exchange has this week
loaned almost uniformly at 1 per cent, widh very few
transactions at 1£, and large balances have been daily
left unemployed. Money isaccumulating at this centre,
receipts from the West being liberal. The bank state-
ment of last week showed a gain of $6,568,900 in the re-
serve and an increase of $5,930,150 in surplus reserve,
and there are large gains in cash this week also.
Lenders of money fail to place it for fixed periods, and
the accumulation finds its way into the call loan
branch of the market at the Board. Banks and trust
companies willingly lend at 1 per cent when they have
an opportunity, though the quoted rate is 1£ per cent.
There is only a slight inquiry for time contracts, and
this chiefly for three and six months, while the amount
offering is abundant. Some of the foreigil bankers
whose principals require that 2~ per cent shall be ob-
tained for three and per cent for six months find
the domestic competition so great that they are unable
to do any business. Quotations for time money are 1£
per cent, nominal, for thirty to sixty days; 2 per cent,
with some transactions, for ninety days; 2£ per cent,
nominal, for four to five months, and 3 per cent, with
a little business doing, for six months. The offerings
of first-class commercial paper do not increase, indi-
cating small borrowing by merchants, and the demand
is good not only from city but from out-of-town buyers.
In this condition of the paper market it will probably
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not be long before rates become easier, but brokers
«till quote them, as they have done since the middle of
November, at 2f@3 per cent for sixty to ninety day
eendorsed bills receivable, 3@3£ per cent for four
months’ commission house and prime four months’ single
names, 3£@4: per cent for prime six months and

per cent for good four to six months single names, for
which, however, there is only a moderate inquiry.

As noted above, the French political crisis had only
a temporary and a very slight effect at the European
financial centres, and none whatever upon money. The
Bank of England minimum rate of discount remains
unchanged at 2 per cent. The cable reports discounts
of sixty to ninety day bank bills in London 9-16@f of 1
per cent. The open market rate at Paris is If per
cent, at Berlin it is If per cent and at Frankfort it is
If per cent. According to our special cable from
London the Bank of England gained £724,853 bullion
during the week and held at the close of the week
£34,604,965. Our correspondent further advises us
that the gain was due to receipts from the interior of
Great Britain of £657,000, to imports of £223,000 (of
which £189,000 came from Australia, £20,000 from
Portugal, £5,000 from Roumania and £9,000 was bought
ilniheupen market), and to exports of £155,000, of
which £100,000 was to the Argentine Republic, £42,-
*000 to other South American points, £7,000 to the
West Indies and £6,000 to the »Continent.

The foreign exchange market has been dull and firm
all the week, with a good demand from coffee and
sugar importers for remittance and a fair inquiry for
.other mercantile settlements, while the supply of bills
has been small and promptly absorbed, leaving the
¢narket quite bare. As is usually the case when ex-
change reaches the gold point, the changes in rates for
actual business have been so slight as not to be quota-
ble, and indeed there has been no alteration through-
out the week in sterling rates, which have been main-
tained at figures that permit the shipment of gold to
London at a small profit. The arrivals of bills from
the South and West were light on Monday, and they
were promptly taken. About the only feature was
.the receipt by Heidelbach, Ickelheimer & Oo.
of $500,000 Spanish gold by the Normandie,
in transit to Cuba. On the following day Lazard
Freres withdrew $850,000 gold for shipment on the
Paris to London on Wednesday, and the tone of the
market was then quoted as strong. On Thursday
$1,500)000 was taken from the Sub-Treasury for ex-
port to-day, and yesterday other engagements were
made, so that the exports by to-day’s steamer amount
to $4,400,000, bringingjthe shipments for the week up to
-$5,250,000. The following table shows the daily posted
rates of exchange by leading drawers.

Fri.,  Mom, Tues.,, Wed., Thurs., Fri,

‘Jan.11. Jan. 14, Jan. 16. Jan. 16. Jan.17. Jan. 18.
o 69 89 89 89 89 89
Brewn ......... 90 90 90 90 90 90
Saring, f60 days.. 86« 88« 89 89 89 89
Magoun & Co. ( Sight_.... 89)? 89« 90 90 90 90
Bank British EGO_ days.. 88« 89 89 89 89 89
No. America.. ( Sight..... 89« 90 90 90 90 90
Bank of f60 days.. 89 89 89 89 89 89
Montreal....... ) Sight..... 90 90 90 90 90 90
Canadian Bank J60 days.. 88« 86« 88« 88« 89 89
of Commerce, i Sight...... 80« 89« 89« 89« 90 90
Heidelbaoh.Ick- (60 days.. 88« 88« 88« 89 89 89
elheimer A Co) Sightl.... 89« 89« 89« 90 90 90
L 88« 88« 89 89 89 89
* i Sight..... 89« 89« 90 90 90 90
Merchant«' Bk. (60days.. 89 89 89 89 89 89
of Canada)Sight.... 90 90 90 90 90 90

The market closed very firm on Friday at 4 89 for sixty-
day and 4 90 for sight. Rates for actual business in
sterling were 4 88@4 88£ for long, 4 88f@4 89 for
short and 489@4 89£ for cable transfers. Prime com-
mercial bills are 4 87~@4 8/ and documentary are
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4 86f@4 87. Mr. Worthington O. Ford, the Chief of
the Bureau of Statistics at Washington, has this week
issued the statement of the country’s foreign trade for
December and the calendar year, and we give below a
summary of the figures in our usual form.

Foreign Trade Movement of the United States.
In the foliowin« table three ciphers (000) are in all cases omitted.

1894 .— n— « /—...— -1893 .--
Merchan- Exports. Imports. Excess. Exports. Imports. EXxcsss,
die*. $ % % « 1
Jan.-March. ««1.760 167.260 +54.500 194.122 234,533 40,411
April-June... 182.669 16S.683 +13.886 194.275 222,663 -28,388
luly-Sept... 172.1-0 167.617 +4.533 214,825 168.129 +46.696
October....... S3 452 56,070 +27,412 87,420 a3,127 +44.293
November..  80.005 5 951 -+-20.054 91.651 48.669 +42.982
December.. 84,871 62,061 +22.810 93,539 49.119 +44,420
Total....... 824,967 672.672 +152.295 875,832 766.240 +109.592
Hold.
Jan.- March. 8,509 3.939 +4.570 34.943 8.237 +26.706
April-June.. 62.411 7,507 +54.904 38.775 3,522 +35,253
luly-Sept... 10,601 5477 +14.124 2.561 54,202 —51.641
October...... 1,068 1,370 -302 611 1,58 —1,07
November. 426 1,937 —1.509 331 4.471 —4.140
December.. 9,804 391 +9,413 2,654 746 +1,908
Total....... 101.821 20.621 +81,200 79,775 72.762 +7,013
Silver.
Jan.-March 12.468 2,427 +10.041 10,136 5.308 +4,828
April-June. 11.247 2.158 +9.089 9.415 4.264 +5,161
Juiv-sept 11.650 2.781 +8.889 13.888 5.434 +8.434
October...... 4,382 963 +3,419 3,458 1,419 +2.010
November. 3.606 728 +2 878 4,166 919 +3,247
December.. 3.683 1,459 +2.224 5,246 932 +4,314
Total....... 47.036 10,496 +36.540 46,289 18,275 +28,014

+ Excess of exports- — Excess of imports
We subjoin the totals for merchandise, gold and

silver for the twelve months for six yearg.

Merchandise. Gold.

Silver.

Twelve
Excess
Mos.

Exports. Imports. of
Exports

Excess Excess

Im-
ports. of Ex-

ports,

S « $ « 3 $

152295 101.831 20,621 81,290 47.036 10,496 36,540
109 9279,776 2.762 7,013 46,289 18,275 28,014
»¢,*«>46.532Tr.461 39.081 3-5,976 21,726 14.250
142189 79,088 44,970 34.116 27,693 18,193 9,500
34,105 24.0d3 20.280  3.830 26,540 22,426 3,099
56,580 50,931 12,005 38,929 40.694 10,219 21,475

Ex-
ports.

Im-
ports.

Ex-

0 orts
Exports p :

$ $
824,907 672,672
873,832 768,310
938,421 840,961
970.510 828.331
1890. 857.503 823,398
1889. 827,100 770,526

* Exoess of imports.

The results, it will be seen, are very striking, and wd
comment on them at length in another article.

We have had a number of very good returns of rail-
road net earnings this week—some for November and
some for December. The Baltimore & Ohio is one of
the prominent companies which have reported for this
latter period ; it shows a small increase in both gross
and net. The Pittshurg Cincinnati Chicago and St.
Louis, one of the lines in the Pennsylvania Railroad
system, with $21,331 decrease in gross, reports $41,621
increase in net, and the Pittsburg Youngstown &
Ashtabula, another Pennsylvania Railroad line, shows
$37,168 increase in gross and $35,264 increase
in net. The Nashville Chattanooga & St. Louis
for the same month has gross of $415,916 against
$377,236, and net of $170,067 against $162,664; the
Georgia Railroad, on the other hand, has net of only
$35,304 against $74,990, though part of this loss is
due to the charging up of taxes to amount of $19,440
in the return for 1894, which in 1893 were distributed
over the several months. For November the Lake
Erie & Western has astrikingly favorable exhibit, with
net of $144,612 against $107,851, and the Pittsburg &
Western is distinguished in the same way, with net of
$70,946 against $34,483.

The Illinois Central likewise has a very good return.
The early estimate of gross earnings for November had
shown a decrease of $125,330, but the actual result
proves much better than the estimate, and the audited
figures make a loss in gross of only $30,037; at the
same time operating expenses were reduced in amount
of $81,843, so that in the net there is $51,806 in-
crease. Of course for the five months of the fiscal year
from July 1 to November 30, comparison beiDg with
the period of the World's Fair, when the road’s traffics
reached extraordinary figures, there is a large loss; tho
net for these five months of 1894 is $2,231,015, against

1894;
1893.
1892.
1891.
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$3,714,607 for 1893. For December the company esti-
mates a decrease in gross earnings of only $22,909, and
when the audited statement for that month comes to
hand, three or four weeks hence, we should not be sur-
prised to see an increase.

Several other roads have submitted favorable state-
ments. The Baltimore & Ohio Southwestern for No-
vember has a small increase in both gross and net, and
the Cleveland Lorain & Wheeling reports gross of
$121,393 against $96,612 and net of $40,469 against
$25,208. The Fort Worth & Denver City has gross of
$184,694 against $154,665 and net of $91,634 against
$55,637, and the Union Pacific Denver & Calf records
a small improvement in both gross and net. These two
roads form parts of the Union Pacific system, but are
now operated by separate receivers. The Union Pacific
system itself has a conspicuously bad return, gross
showing a falling off of $310,501 and net a falling off of
$485,572. The Ohio River Railroad reports gross of
$61,124 against $69,185 and net of $21,319 against
$30,993.

The following gives the week’'s movements of money
to and from the interior by the New York banks.

Net Interior
Movement.

Received by Shipped by

Week Ending January 1S, 1895.
N. Y. Banks. N.Y. Banks

CUTITENCY ..iiiiiiiis e e $6,581,000 $1,510,000 Gatn.$5,071,000
SqUl.__ — 400,000 300,000 Gain. 100,000
.Totalgold and legal tenders.... $6,981,000 $17810,000 Galn.$5,171,000

Result with Sub-Treasury operations and gold

exports:
Week Ending January 18,1895. Into Out of Net Changein
Batiks. Banks. Batik Holdings.

Banks'Interior movement,as above $6,981,000 $1,810,000 Gain.$5,171,000
Sub-Treaa. oper. and gold exports.. 22,000,000 -23,350,000 loss. 1,350,000

Total gold and legal tenders. .. $28,981,000 $25,160,000 Gain.$3.821,000
The following table indicates the amount of bullion
in the principal European banks this week and at the

corresponding date last year.

January 17,1895. January 18,1894.

Bank of

Gold. Silver. Total. Gold. Silver. lotal.

£ ~£ £ £ £ £
England........ 34,604.965  ..u.nn 84,604.965 26,640,555 26,540.555
France........... 83,630,463 49,292,986 132,923,439 67.991,000 50,361,000 118,352,000
Germany....... 38,431,125 12,810,375 51,241,500 31,394,250 10.464,750 41,859 000
Aust.-Hung'y 15,504,000 18,916,000 29,420,000 10,265,000 16 235,000 26,500,000
Spain....ce. 8,004,000 11,200.000 19,204,000 7,918,000 7,143,000 15,061,000
Netherlands. 4,094,000 6,838,000 10,932,000 4,017,000 6,983.000 11,000,000
Nat.Belgium. 8,486,000 1,743,000 5,229,000 3,016,667 1,508,333 4,525,000

Tot.thts week 187,754,543 95,800,361 283,554.904 151142,472 92,695,083 243,837.556
Tot. prev.w'k 186,343,019 95,920.208 282,263,227 149,068,990 92.214,000 241,282,990

THE GOVERNMENT'S GREAT NEED.

The week has been prolific in proposals made chiefly
by Senators at Washington interested in seeking finan-(
cial relief for the Government and our industries.
After it all no apparent progress can be said to have
been made towards a unification of ideas. The views
of members are seemingly as wide apart as ever, and
we suppose must continue to be so as long as the differ-
ent currency theories our legislators hold are based
upon such dissimilar data. Since our last issue Sena-
tor Jones of Arkansas has tried to fill up the chasm
which lies between these discordant beliefs. He has
accomplished nothing except to illustrate our remark
of last week, how foolish it is to seek to unite a party
and expect thereby to get good legislation on such a
subject. His scheme furnished a broad enough plat-
form for every member of his political organization to
Secure standing room. But it suited no one, having
too much gold in it to satisfy the silver men, and too
much silver to be acceptable to any one in quest of a
sound currency.
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We have seen nothing suggested this week or any
other week that affords so fair a promise of meeting
the conditions of parties and of the needs of the coun-
try and the Government as the proposal of Senator
Platt of Connecticut. His idea seems to be to frame
separate bills, each devoted to a single branch of the
general subject under discussion. He says let there

be one bill authorizing a cheaper bond issue for
the relief of the Treasury. Then have another
providing for a bank-note system. Still another

should present the proposal to retire the green-
backs. Indeed, we would add, let there be as
many bills as a majority of the Finance Committee
of the Senate, with the members of both parties in at-
tendance can agree upon or are willing to report, each
bill confined though to one single branch of a general
financial scheme. If such a movement as that could!
be undertaken with the sole desire to help the country
out of its entanglement, a non-partisan device might
be reported in shape to meet each question at issue,,
and a vote be had without any great delay. Of course
no individual or party could in this manner expect to-
have his or its precise plan followed. Without de-
ciding who in that event would be the loser this much
at least may be said to be true—the public would be
likely to gain some measure of relief, and that party
would fare the best which did the most to hasten it.

Undoubtedly, of all pieces of legislation which are
within the power of Congress to enact, there is no sin-
gle law that would to-day go farther to restore con-
fidence than the passage of a bill empowering the
Administration, whenever in its opinion the condition
of the gold reserve made it needful, to issue a low-rate,
short-date bond, payable principal and interest in gold
coin. If Senator Platt's plan were carried out and a
bill of that character could be got before each House,
there is good reason to think it would be passed. In
case more votes could be obtained for the measure by
limiting the issue to say 200 million dollars and by
restricting the authority to use the law to the present,
emergency or to a fixed number of years, no conserva-
tive Senator ought to hesitate to accept these sugges-
tions. To be sure the power to issue a temporary loan,
should always exist in the Government, and the absence
of it reflects on the intelligence and sagacity of our
people. Yet the restrictions mentioned become im-
material in view of the circumstanee that the existing
embarrassment is so pressing and is certain to in-
crease if an enabling act is not passed. Besides,
the law President Cleveland is acting under now
is for many reasons such an unsatisfactory reliance
that the mere presence among our statutes of the new
authority referred to would, as Mr. Carlisle said in his
report, go far to remove the need for its use. And yet
notwithstanding all this is true our struggling indus-
tries have hitherto been denied this relief. Must they:
be compelled to face during another summer the uncer-
tainties which the absence of such a law permits, and.
may we not say in large part produces ?.

We are glad to find that on Thursday Senator Sher-
man—who is always quick to see the weakest sppt.in
the situation—introduced a bond and temporary secur-
ity bill, which was referred to the Finance Computtge..
This is intended to meet the want that is as stated so
urgent. We would be greatly pleased to see the same
measure reported, but it should be changed in a single
particular. The bond to obtain best results must be-
made payable principal and interest in gold. This-
feature is very needful, far more so than ever before,
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'because the danger to be provided against now is a
change in the standard of value, a danger which has
been long and is to-day widely felt at home and abroad.
With such a loan act secured a currency measure could
probably without loss be deferred. That opinion is
perhaps somewhat forced, for as there is only a little
more than one short month left for legislation by
this Congress, unusually prompt work would cer-
tainly be required to perfect and pass a currency

bill. It is unfortunate that the time is so short,
for the condition, present and prospective, of
parties in the Senate is such that within the

next two years, and perhaps for a longer period, the
situation is not likely to be better fitted than at present
to secure a conservative non-partisan measure. Even
now possibly it is not too late under Senator Platt's
method to make the attempt, though under any other
it is hopeless; and certainly the lack of results
hitherto reached, and especially the reception Senator
Jones's proposal has received this week makes it quite
evident that nothing is to be gained by further effort
along party lines. It will no doubt be a decided ad-
vance towards currency reform whenever a suitable
plan can be matured and adopted for getting rid of our
legal-tenders by substituting a flexible bank-note sys-
tem—one that would be responsive to commerce.
That is a consummation most earnestly to be desired
and worked for.

There is one other point that needs careful attention
at Washington. If we may believe current reports,
doubts exist as to the sufficiency of the existing tax
laws to furnish revenue enough to meet the prospective
disbursements. Certainly hitherto the original official
estimates as to the productiveness of the taxes have
proved faulty. We supposed, however, that the deficit
up to the first of January was capable of explanation
and would be overcome shortly. That belief was urged
by us in our last monthly review (January 5th, page 4)
of the Treasury figures, we assuming at the same time
that subsequent receipts would show considerable
gains. There has been a decided improvement in the
revenue the current month, but still the ordinary dis®
bursements continue in excess of the receipts. At this
late date Treasury officials ought to be able to fix with
a near approach to accuracy the future productiveness
of the taxes. If they are really insufficient, as many
so persistently claim .they are, it would seem only
prudent to lay other imposts and make good the defic-
iency at the current session of Congress. The Gov-
ernment assuredly ought not to be dependent upon bond
sales for supplying a permanently continuing deficit.
Bond sales as a source of income may very properly be
utilized to make good an unexpected and temporary
loss of revenue, but their main object on the present
occasion is to guard and replenish the gold reserve.

As already indicated, however, the first and an almost
indispensable requirement for the recovery of confi-
dence is a new bond authorization. This is desirable
even for the minor reason that the money wanted
could in that case be obtained by the Government on
much better terms than under the present arrange-
ment. Other features make the legislation still more
important. It may become very desirable to effect a
loan in Europe. At the present low rates ruling there
it is likely that a suitable security could be placed in
Xiondon even on better terms than in this country.
However that may be, when the kind of money re-
quired is gold, it is a mark of special folly for our
legislators to leave the Administration in such a plight
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as to virtually shut the Government out from European
money markets because of the character of the bond
it has to offer.

THE FRENCH CRISIS—THE RESIGNATION
AND THE ELECTION.

France is to be credited with the honors of the
week so far as the furnishing of a trouble and
of a triumph of world-wide interest is concerned.
It has been the occasion of all the excitement
which came from an unlooked-for Presidential resig-
nation and with all the hope3 and fears which are
inseparable from a Presidential election. What seemed
agrave crisis has been so far and so promisingly gotten
over that we can look back without concern and con-
template the dangers which threatened, the causes of
which they would have been the result, and also upon
the prospects which the slightly altered situation holds
out for the immediate future.

It is but simple truth to say that the resignation of
President Oasimir-Perier was a complete surprise. Hot
that Presidential resignations in France are a novelty.
It is astriking and significant fact that of the five
Presidents who have had control in France since the
inauguration of the Republic in 1871, one has been
assassinated and four have resigned. President Tnier3
resigned after he had put the Republic on its legs in
1873. MacMahon resigned in 1879, and before he had
completed his septennate. Grevy resigned in Decem-
ber, 1875, shortly after his election to a second termt
And now, as if following these examples, CasimirJ
Perier has resigned after a tenure of office which has
hardly reached the limit of the seventh month.

They have all had their reasons. Thiers resigned
because he abandoned the Royalists, and because the
Royalists afterwards abandoned him. MacMahon re-
signed because he refused to be the slave of Gambetta
and his followers, and dismiss from the army some of
his old and trusted friends. Grevy resigned because
he had completely lost the confidence of the Cham-
bers and the people, through the follies and wrong-
doings of his son-in-law in the matter of the Limousin
or decoration scandals. It is thus apparent that Presi-
dential resignations are not new in France, and that
if President Casimir-Perier had a satisfactory reason,
he had as good a right to resign as any of his pre-
decessors.

It has to be admitted, however, that the case of the
late President was somewhat peculiar. It was known
that matters were not exactly according to his liking
either in the Chambers or among the people generally.
But there had been no open collision between the
President and any of the branches of the Government.
He had been pained by tue defection of friends ; and it
was no secret that he had suffered severely from this
source. It iswell known that he had no personal
desire to fill the Presidential Chair ; and if he yielded
and accepted the responsibilities of the position, it was
because of the earnest solicitation of those friends and
because of their promised support. It had been pain-
ful to him to see M. Henri Brisson, his most re-
doubtable adversary, elected to thegPresidency of
the Chamber of Deputies. The last and most
damaging blow came when the Dupuy Cabinet
resigned. From the light which we now have,
he seems to have come to the conclusion that there
was no longer any prospect of getting a ministry
out of the Chamber, unless it were a ministry in open
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antagonism to his own avowed and well-known policy.
He felt too that his power—a power determined by the
Constitution—was not at all proportioned to his respon-
sibility. All this was bad enough; but there had been
no dead-lock, nothing which had exposed the President
to the disgrace of public defeat.

In his letter of resignation the ex-President enu-
merates several reasons by way of justifying his retire-
ment. It cannot be said that they touch the root of
the difficulty. They have not given general satisfac-
tion, and they are not certainly the reasons which a
man of strong will and of determined purpose, whose
heart was in his work, would have given in such cir-
cumstances. It is friction which produces the heat. It
is difficulty which brings out the man. It is in
the hour of difficulty that the leader is specially
needed. When found wanting then his opportunity is
lost, and often lost forever. In our own country and
in our own history we have had difficulties more than
once trying enough to the executive head of the Gov-
ernment ; but no American President has ever resigned.
For good or for evil he has remained at hispost. What
would have been said or thought of Lincoln, if
in view of the terrible difficulties he was about
to encounter when he entered upon his duties as
President, or later when he was involved in those
difficulties, he had succumbed and retired ? We shall
not answer the question. As it was he took a full view
of his work, braced himself for it, grew to its mighty
requirements ; and as the result he has left behind him
a reputation which is second only to that of Washing-
ton. If there is work to be done in perfecting the
Constitution of the French Republic, by a better ad-
justment of the machinery of government, by a wiser
distribution of powers, and particularly by making the
President something more than a powerless and prac-
tically helpless figure-head, President Casimir-Perier
would have done well to attempt that work; and while
failure would not have injured him, success would
have redounded to his lasting honor.

In all this, however, we do not wish it to be under-
stood that we are belittling the difficulties which lay in
his way. He has been blamed, although nod wholly
without reason, yet perhaps too severely, for not dis-
solving the Assembly and making a direct appeal to the
people. If he had resolved to continue at the helm of
affairs, it was probably the only course open to him.
But it was a course which was by no means free from
difficulties—a pathway in which success might
and might not be found. MacMahon tried it in his
emergency and failed. It was not tried by either
Thiers or Grevy. According to the French Consti.
tution as it now stands, the President has no power to
dissolve Parliament without the consent of the Senate. |
How the Senate would have acted had the President
decided upon this course we can only conjecture. It
was certainly difficult for the President to assure him
self beforehand; and to ask the Senate's consent and be
refused would have been humiliating iu the extreme.
Supposing consent had been given, it was doubtful how
the appeal to the people would result. In the towns
the Socialists and Radicals have been largely on the in.
crease. The Conservatives, on which Casimer-Perier
relied for support, could not hope for increased strength
from the great industrial centres; and the peasantry,
who feel aggrieved because of the railroad concessions,
were not to be counted upon with any amount of con-
fidence. We do not blame the ex-President for not ap
pealiEg to the people; but it was an experiment, which
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was justifiable in the circumstances, which might havo
saved him, and which probably ought to have been
tried.

The burden which afew days ago rested upon the
shoulders of M. Casimir-Perier, and which he found so
irksome, now rests upon the shoulders of another. The
National Assembly at Versailles showed wisdom and
sound judgment in preferring Felix Faure to Henri
Brisson. It might have been better still if the ma-
jority had gone for M. Waldeck-Rousseau. What
France needs at present is to be held on conservative
lines. Waldeck-Rousseau was the Government candi-
date, and no doubt he would have been elected but for
his professional connection with the Panama scandals.
It was his fortune, good or bad, to defend as a lawyer
several of the accused and some of the principal
criminals. Through this he incurred the ill-will of
many influential people, and it was this which stood
in the way of his success. If he had been elected his
influence would have been exerted to preserve the Re-
public, but to preserve it on ihe conservative principles
of the past. By retiring in favor of M. Faure he did
the best he could do in the circumstances. M.
Brisson is a strong man but inclined to Radicalism;
and although he might have proved himself much more
conservative in office than in opposition, it is perhaps
better for France that the reins of Government have
dropped into the hands of a man less distinctly pro-
nounced.

The new President belongs to the ranks of business
men. Before the Franco-German war he was a ship-
owner of Havre, and is to-day. He was at one time
President of the Chamber of Commerce of that town.
He took an active part as an officer of volunteers in put-
ting down the Commune. First elected to the Chamber
of Deputies in 1881, he became later Under-Secretary of
Shate for Commerce and the Colonies in Gambetta's
Cabinet. He was in office again in the Jules Ferry
Cabinet from 1883 to 1885. In the first Tirard Cabi-
net he was also in office; and in the late Dupuy Cabinet
he held the post of Minister of Marine. He is not
»therefore without experience as a Cabinet Minister.
France is to be congratulated in getting so easily
through what seemed a dangerous crisis; and under her
new President it is to be hoped she will continue in
the paths of peace and prosperity.

THE PHILADELPHIA &LEADING REPORT.

The annual report of the Philadelphia & Reading
Railroad does not reveal a very encouraging state of
things. And yet doubtless the showing is fully as
good as could reasonably have been expected under ex-
isting conditions. The year has been a very trying
one for all railroads, and even the strongest of them
have felt the pressure. The prostration of business
which has been common to the whole country has been
particularly marked in the coal and iron districts,
whence comes so much of the Reading's traffic. At
the same time the anthracite coal trade has been* ad-
versely affected by the mild winter weather which dis-
tinguished the season of 1893-4 and by the great de-
moralization of prices for coal resulting from that and
other causes. The Reading, as is known, is a very large
carrier of anthracite, and in its operations has labored
under great disadvantages. On the one hand it hag
been seriously handicapped in being financially embar.
rassed and in the hands of receivers. On the other
hand it had to cope with rivals strongly intrenched
and who could stand very heavy losses in income with-
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out risk of impairment of their financial condition. On
the whole, the wonder is that the property has done no
worse.

The income account shows a deficiency below the
amount needed to meet the obligatory fixed charges,
and the deficit is large too. But we have become
pretty well accustomed in this country to such an out-
come during the last two years of trade depression, and
it will be admitted that a deficiency in ayear like
1894 has not the significance it would have in an
ordinary year. Still, the feature is an unfortunate
one, and in the case of a property already deeply em-
barrassed, with no reserve to draw upon, is a serious
thing, giving to the future a dubious look. The
way the management regard the matter is evident
from their frank admission that the prospects of the
property have been greatly changed by the continued
depression in trade and loss of revenue, and their equally
frank admission that because of the change the re-
cently-proposed reorganization is inadequate and will
have to be replaced by amore drastic scheme calling for
larger concessions from junior securityholders. Says
the report: “ The falling off in the earnings of the
Reading companies, in common with other producers
and carriers of coal, during the latter part of the fiscal
year, is so great as to render necessary a larger contri-
bution from the junior security holders, and possibly
some concession from the general mortgage bondhold-
ers, unless a great and permanent improvement in the
coal trade shall promptly occur.”

The deficiency for the year in the amount required
to meet obligatory fixed charges is $907,405 for the
Railroad Company and $1,025,602 for the Coal & Iron
Company, or $1,933,007 together. But this is after
charging $1,241,028 for equipment payments and
$316,210 for improvements, or $1,557,238 for the two
combined. Calculations recently made show that the
requirements for additions and improvements will aver-
age about a million dollars a year. The expenditures
in the late year for that purpose were therefore $557,-
238 above the average. But subtracting that amount
from the $1,933,007 deficiency reported, a shortage of
$1,375,769 would still remain on the operations of the
Railroad Company and the Coal & Iron Company com-
bined. In other words, says the report, the accounts
would show $408,838 earned on account of the general
mortgage interest. On the basis of the payments actu-
ally made during the year—that is, on the basis of the
$1,933,007 deficit reported on the year's income— the
net revenues fell $148,400 short of meeting even the
interest on the liens prior to the general mortgage.
There were, however, some special expenses in 1894
which may not be repeated another year—as, for
instance, the $49,804 spent for electric signals and the
expenditures made to repair the damage occasioned by
the great floods of last May.

Of course as soon as trade revives the revenues of
the road should quickly improve. But a reorganiza-
tioii now will have to be based on present revenues and
not on expected future revenues. Besides this, a read-
justment, if carried through, should be such as not
to invite a recurrence of trouble hereafter. That has
been the defect of previous reorganizations. They
have not been thorough enough, and by making the
burden of liabilities heavier than the comp my could
bear have simply paved the way ior renewed embar
rassment after a few years.

The property seems to be well administered under
the present management, and every detail in all the
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departments appears to be carefully looked after.
Vigorous efforts have been made, we are told, to reduce
the cost of railway transportation, and considerable
economy has been effected in the use of fuel and also a
noticeable saviog made in the use of lubricating oil.
The cost of handling coal at the terminals has been de-
creased in a striking manner, while the cost of mining
the coal was for 1894 the smallest of any year for the
last fifteen, with one exception. In marketing coal
great caution was exercised concerning credits, and
while coal to the value of $21,779,672 was disposed
of in 1894, the amount transferred to suspense account
was but $32,222, or only about one seventh of one per
cent; and the greater part of this amount, it is said,
will be ultimately collected.

With reference to the road’s position in the anthra-
cite trade, the report says that a persistent endeavor
was made during the year to induce the Reading com-
panies to accept a lower rank in the coal business than
they have hitherto held. The effort was vigorously re-
sisted, it is stated, and proved unsuccessful. A smaller
amount of coal was transported over the Reading than
in the preceding year, but the loss was in the portion
contributed by other roads. The Reading’'s own coal
increased 191,915 tons in face of a decrease of
1,545,974 tons in the total quantity transported by all
the carriers. Regret is expressed, however, that
a lack of harmony in the conduct of the trade,
resulting largely from the failure of the attempt
to reduce the Reading's proportion of the busi-
ness, led to decreasing prices for the product.
The decline was heaviest in the last half of the year,
and the result for the twelve months shows that
23*7 cents less per ton was realized for the whole
product than in the twelve months of the year pre-
ceding. The loss to the Reading from this fall in
price aggregated $1,884,710. It is evident therefore
that an improvement in the income of the property
might occur ei‘her through an agreement for an ad-
vance in the price of coal or through a revival of indus-
trial activity. The report is only preliminary and does
not contain the balance sheet, which will be issued later.

OUR EXCEPTIONAL FOREIGN TRADE
POSITION.

The statement of United States imports and exports
for the calendar year 1894, issued this week by the
Bureau of Statistics at Washington, serves to bring out
and emphasize the very unusual position of our foreign
trade during that year. Many recent years have been
noteworthy in one way or another, but there are fea-
tures distinguishing 1894 which make that year note-
worthy beyond all others. The fact is not a new one
since attention was directed to it in the CHROITICLB
many times during the course of the year. But with
the figures complete for the twelve months, the move-
ments and results are seen to be very striking indeed
and deserving of very careful consideration.

The fact which attracts chief attention is the magni-
tude of the gold exports and the apparent lack of rea-
son for them in the state of our foreign trade. Ster-
ling rates of exchange were high nearly all through the
year, and shipments of gold were likewise in progress
during most of the year and the greater part of the
time were on a very large scale. la fact, examination
of the monthly returns discloses that in only three of
the twelve months—namely September, October and
November—was there a net inflow of gold (comparing
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the exports of the metal with the imports), while in
the remaining nine months there was a net outflow
each month. By the statement for the full year it
now appears that the aggregate gross ship-
ments of gold for the twelve months reached
almost 102 million dollars—$101,821,375. The ex-
ports had been heavy in the years preceding, too, but
the totals in those years fell considerably below the
amount for the late year ; in fact the 1894 aggregate is
decidedly the largest for any calendar year as far as our
records go.

Moreover, in the other recent years when the out-
flow was heavy, there was usually a considerable
return flow, reducing the net loss. For instance, in
1893, when the gross shipments were 79f million dollars,
there was a return movement in amount of 72f million
dollars, leaving the net outflow only a little over 7
million dollars. Of course 1893 was a rather moment-
ous period, and undoubtedly the panic (during which
cash at one time commanded 5 per cent premium)
forced a large flow of gold this way. Buteven in 1891
with exports of 79 million dollars, we had imports of
nearly 45 million dollars, reducing the net export to
only 34 million dollars. In 1894, on the other hand,
the movement was almost continuously in the one
direction, and with $101,821,375 exports we had
only $20,621,024 imports, making a net loss in th©
very large sum of 81i million dollars. From the fol-
lowing, giving the record for the calendar years for a
quarter of a century past, it will be observed that not
only is the 1894 loss by far the largest for any calendar
year, but the net outflow at $81,200,351 is actually
greater than the gross shipments for any of the
years. The fact is the more striking that coincidently
the shipments of silver, gross and net, were very
heavy, the exports aggregating 47 million dollars, and
the balance of exports over imports amounting to 36£
million dollars, being in both cases in excess of the
sum for any preceding calendar year for the whole

quarter of a century.
GOLD AND SILVER IMPORTS AND EXPORTS.
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If the circumstances were not so well known, one
might be inclined to think that these large shipments
were the natural result of, and merely reflected, a very
unfavorable state of our merchandise trade. But everv
careful observer understands that there is no warrant
at all for such a conclusion. It is indisputable that
trade conditions have not been satisfactory. Certain
of our agricultural products, by reason of poor harvests,
have been in short supply, and in several cases where we
had an adequate supply the demand has been small
and at the same time prices have been extraordinarily
low. This latter remark applies particularly to that
important export staple—wheat. It applies with
equal force to that other important export staple
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of the United States, namely cotton. The great indus-
trial prostration prevailing, moreover, and the lack of
a home demand and the diminished domestic consump-
tion, forced our merchants and manufacturers to let all
their goods and products go at extremely—in many
cases at unprecedentedly—Ilow prices.

The effect of course has been to reduce the aggre-
gate value of the exports. But though there has been
a falling off the exports have nevertheless been on a
very large scale, amounting roughly to 825 million
dollars. In 1893 the total had been 875 million dol-
lars, in 1892 938 million dollars, in 1891 970 million
dollars. These last two were very exceptional periods.
We get a better idea of the magnitude of the 1894
aggregate if we go back a few years and compare with
the totals then. In the whole of the term from 1882
to 1888 the exports in no year reached 800 million dol-
lars, and the average for the seven years stands at only
about 730 million dollars, or about 95 million dollars
less than the aggregate for 1894 at 825 million dollars.

Furthermore, while exports notwithstanding the low
prices remained large, imports were very considerably
reduced. The commercial depression in this country
and the fact that large numbers of work people were
out of employment, and that business was unprofitable,
greatly restricted the purchasing power of the popula-
tion and led to diminished buying of foreign goods.
Then also prices of these goods, the same as of do-
mestic goods, were very low (a low range of values being
a world-wide feature), and this of course operated to
lessen the aggregate value of the imports still further.
The uncertainties regarding tariff legislation likewise
tended to curtail imports for part of the time. Dur-
ing the last half of the year the importations increased
as compared with the corresponding period in 1893 in
every month but one. Nevertheless, aggregate imports
for 1894 are only 672 million dollars, against 766 mil-
lion dollars in 1893 and 841 million dollars in 1892.

Thus the decrease in imports has been very much
greater than the decrease in exports, and as a conse -
quence the year shows an unusually large trade bal-
lance in favor of this country on the merchandise
movement.  The balance is over 152£ million dollars.
In 1893 the amount was only 109£ million dollars, in
1892 but 97£ million dollars. In fact the excess of
exports for 1894 is the largest of any calendar year
since 1881, as will appear by the following.

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR TEARS).

ICalendar Exports. Imports. Excess. Total Foreign
Year. Trade.

8 $ $ $
403,580.010 461,132,058  Imp. 57,546,048 861,718,068
460,352,088 573,111,099  Imp. 112,759,011  1,033,483,187
468,837,948 655,964,699  Imp. 187,120,751  1,124,802.647
567,757,867 595,248,018  Imp. 27,490,181  1,183,005,915-
569,872,553 562,115,907  Exp. 7,756,046  1,131,983,460
5*10,947,422 503,152,936  Exp. 7,794,486  1,014,100,858
590,606,629 427,347,165  Exp.163,319,464  1,018,018,794
620,302,412 480,246,300  Exp. 140,056,112  1,100,548,712
737,092,073 431,812,483  Exp.305,279,590  1,108,904,556
765,159,825 513,602,796  Exp.251,557,029  1,278762,621
889,633,422 696,807,176  Exp. 192,870,246  1,580,490,598
833,549,127 670,209,448  Exp. 163,339,679  1,503,758,575
707,981,910 752,843507  Exp. 15,138,439  1,52>825,453
795,209,316 687,066,216  Exp.108,143,100  1,482,275532
749,308,428 629,261,860  Exp.120,104,568  1.373,628,288-
688,249,798 587,868,673  Exp. 100,381,125  1,270,118,471
713,404,021 663,429,189  Exp. 49,974,832  1,376,833,210
715,301,044 708,818,478  Exp. 6,482,566  1,424,119,522
691.700,743 725,202,714  imp. 33,441,971 1,416,963,457
827,106,347 770528484  Exp. 50,579,863  1,597,632,831
857,502,548 823,397,723 Exp. 34,101,822  1,080,900,274
970,509,640 828,320,943  Exp. 142,188,703 1,798,830,589
938,420,860 840,230,955  Exp. 97,489,705 1,779,351,615
875,831,848 766,239,846  Exp. 109,592,002  1,042.071,694
824,967.334 672,072,540 Exp. 152,294,824 1,497,639,904

It is this fact that the merchandise balance in favor
of the United States has been so large and that our sii~
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yer exports have also been much in excess of the aver-
age, and that yet we have been obliged to send out un-
precedented amounts of gold, that invests the results
for the year with so much significance. Adding the
merchandise and the gold and silver movements to-
gether we get a total excess of exports over imports in
the enormous sum of 270 million dollars. Yet even at
this very moment the outflow of gold is still in prog-
ress. It was the custom formerly to make an allowance
of 10 million dollars a month for amounts due by the
United States to foreign countries for interest, freights,
&c., orsay 120 million dollars. If the estimate was correct
when made, the allowance now would doubtless have
to be larger, though for the time being payments for
interest are reduced by the extensive amount of rail-
road indebtedness in default, a good part of which is
held abroad. But the excess of exports in 1894, as we
see, was more than double this customary allowance of
120 million dollars, demonstrating very clearly that the
gold movement did not arise out of ordinary trade con-
ditions but must be considered as due entirely to ab-
normal causes. The following table shows in a graphic
way how greatly the situation has changed within the
last few years, the excess of exports for 1894 at 270 mil-
lion dollars comparing with only 42 million dollars for
1890.

YEARLY TRADE BALANCE.
1891. 1893. 1892.

1891. 1890.

Excess of— $ f $ $ $
Merchan. exports... 152,294,824 109,692,002 97,489,705 142,18°,703 34,104,822
Silver exports ........ 86,510,194 28,013,917 14,219,582 9,500,129 4,113,670

Total.cooeeiiis 188,835.018 137,605,919 111,739,287 151,688,832 38,218,492
Gold exports............. 81,200,351 7,013,431 69.081,110 34,116.471 3,832,984
Grand total.......... 270,035,369 144,619,350 170,820,397 185,803,303 42,051,476

There seems only one plausible explanation for the
foregoing results, and that is that confidenca abroad in
our affairs has been deeply disturbed ; that large with-
drawals of foreign capital are taking place and new
investments withheld, and that, aided by a defective
currency system, gold is being expelled with accelerat-
ing force.

A word regarding the comparison of our merchandise

exports. We have stated that the totals have been re-
markably well maintained notwithstanding the low
prices. It will be desirable to see what the changes

have been in the export values of the leading com-
modities. We accordingly present the following brief

summary.
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS.

Exports. 1894. 1893. 1892. 1891. 1890. 1889.

$ $ $ $
Cotton......... 200.581.000 204,106,023 217,063,658 277,038,511 254,275,863 266,649,345
Breadstuffs. 125.500.000 187,391.840 248,511,221 232,621,992 141,602,847 129,665,377
Prov’ns, &c. 141.700.000 135,206,783 148,488,442 131,654,76e 142,842,419 123,307,318
Cattle,sheep
and hogs.. 40.400.000 23,176,180 36,073.899 29,442,508 34,479,623 26,807,815
Petr'lm, &c. 41.200.000 41,811,383 42,729,157 46,174,835 52,270,953 53,293,299

Total...... 549.181,000 691,754,209 692,571,277 716,932,612 625,471,708 599,723,154
All oth. exp. 275,786,364 284.077,639 245,849,383 253,577,034 232,030,840 227,383,193

Total........ 824.967.364 875,831,848 938,420,6S0!970,509,646 857,502.648 827,106.347
Here we see that more than the whole of the de-
crease occurred in the breadstuffs shipments, the value
of which for 1894 was only $125,500,000> against
$187,394,840 for 1893. There was a great falling off
in the quantity of wheat sent out, the exports having
been (counting flour at its equivalent in wheat) only
144,658,332 bushels in 1894, against 182,276,403 bush-
els in 1893 and 203,857,649 bushels in 1892. In value
the wheat and flour shipments were only $101,500,000 in
1894, against $151,329,548 in 1893 and $195,171,405 in

1892. But this decrease in values has not been entirely
due to the diminution in the quantities shipped. As
already stated above, prices have been very low. For

wheat the average realized on the exports of 1894 was
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only about 58f cents per bushel, against 73£ cents
in 1893, and for flour the average was only $3 67
per bbl, against $4 37 in 1893. Even for corn the
average is lower (being 46J ceuts a bushel for 1894,
against 49" cents for 1893), notwithstanding the crop
shortage; 41,681,423 bushels were shipped in 1894,
against 55,143,918 bushels in 1893, and values were
$19,317,217, against $27,161,419.

But the effect of lower prices is most strikingly
shown in the case of cotton. It will be observed that
in value the shipments of that staple were nearly four
million dollars less than in the previous year, the total
being $200,381,000 against $204,106,023. But actually
over a million bales more cotton was shipped in 1894
than in 1893, the exports having been 6,091,159 bales,
against 4,938,468 bales. The cotton brought, however,
an average of only about 6£ cents per pound, against
about 8" cents in 1893. As compared with 1891 the
value of the cotton exports has fallen off nearly
77 million dollars, yet in quantity the exports
of 1894 were above those for 1891, the comparison
being 6,091,159 bales against 5,927,852 bales. But in
1891 the average export price was 9*37 cents per pound,
while in 1894, as we have seen, it was only 6*54 cents.
In the petroleum exports also the effect of lower prices
is apparent, for while aggregate values record a small
falling off, shipments were increased, having been
about 903 million gallons against 878 million gallons.
The average price was 4*56 cents per gallon in 1894 and
4*76 cents in 1893.

RAILROAD DIVIDENDS FOR 1894.

Ho one needs to be told what the course of rail-
road dividends was during 1894. With the year the
most disastrous in railroad annals, the dividend list
naturally furnishes very striking evidence of the fact.
Never before have the railroads of the United States
sustained such tremendous losses of earnings as during
the last eighteen months. The managers met this
situation by the practice of economy on a very heroic
scale, and the saving in expenses has been no
less radical than the reduction in gross receipts.
In this way many roads have been enabled
to show their regular dividends earned. Other
roads have continued the regular payments, although
their income fell short of fully meeting the dividend
requirements, it being argued that present conditions
are entirely exceptional and that early improvement
must follow, and that this justified the policy of draw-
ing temporarily upon accumulated surplus with which to
make good any present deficiency of revenues for divi-
dend purposes. As bearing on this latter point we may
note that the Statistician of the Inter-State Commerce
Commission in his preliminary report for the year end-
ing June 30, 1894, referred to in our issue of December
15, found that after deducting dividends paid, no less
than eight of the ten geographical groups into which
the railroad system of the country has been divided
show a deficit instead of. a surplus from the operations
of the year, the aggregate amount of the deficit
being $28,032,621.

With all this, very many roads have been obliged to
reduce their dividend rates. The notable feature is
that the list is made up to a great extent of the larger
and more prominent roads. As far as the weaker and
minor roads are concerned, the most of them had
already previously gone through this experience; that
is, the poorly situated or poorly conditioned roads
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were the first to succumb, while the stronger lines are
beginning to follow in their wake now that the pres-
sure has become prolonged. The Michigan Central and
the Canada Southern, it will be remembered, in their
declarations in December, omitted the extra pay-
ments usual at this period. The Pennsylvania Railroad
Company during the year also omitted the extra divi-
dend of 2 per cent paid in May of the previous
year. The New York New Haven & Hartford has
come down from a basis of 10 per cent per
annum to a basis of 8 per cent. The Balt-
imore & Ohio reduced its last semi-annual divi-
dend from 2J per cent to 2 per cent. The
Fitchburg made its semi-annual payment on the pre-
ferred stock in July only 1 per cent, against 2 per
cent previously, though in January 1895 2 per cent
has again been paid. The Rock Island has re-
duced its quarterly dividend from 1 per cent to only
I of 1 per cent; the Worcester Nashua & Rochester
in July dropped from 3 semi-annual to 2 per cent, but
pays 2£ per cent the present January. The Long
Island has reduced from per cent quarterly to 1 per
cent; the Boston & Maine is paying 6 percent per
annum on its common stock against 8 per cent pre-
viously; the St. Paul & Duluth has cut its preferred
dividend from 3£ semi-annual to only 2-J per cent,
and the Pittsburg Cincinnati Chicago & St. Louis has
suspended payment altogether on its preferred shares.

The Chicago & North Western has lowered its semi-
annual distribution on the common stock from 3 per
cent to 2~ per cent, and the Burlington & Quincy has
reduced from 1™ per cent quarterly to 1 per cent,
while the Lehigh Coal & Navigation, after having paid
6 per cent in 1893, is now down to a 4 per cent basis.
The Louisville & Nashville, the Cleveland Cincinnati
Chicago & St. Louis (on the common stock) and
the Wheeling & Lake Erie (preferred stock) have
all passed off the dividend list. In the case (f
the Nashville Chattanooga & St. Louis the dividends
have been somewhat irregular, and the Terre Haute &
Indianapolis omitted its August distribution. The
Boston Revere Beach & Lynn is paying only 2 per
cent semi-annual now, against 2£ in the previous year
and 3£ per cent two or three years ago. The Toledo &
Ohio Central has given its common stockholders noth-
ing during the year, the New York Susquehanna &
Western has stopped paying on its preferred shares,
and the Pennsylvania & Northwestern passed its divi-
dend last July, though a payment of 2 per cent was
made the present month.

In the following table we show the dividend record
of the great east-and-west trunk lines for the last ten
years. It should be understood that the method
adopted is to give the dividends actually paid within
each year. Where a dividend is declared in one year
and paid in the next it appears in the latter year.
This will account for the 'act that the omission of the
extra dividend from Michigan Central and Canada
Southern stock does not show in the results for 1894,
as the payment of the dividends will not be made until
February 1895. Moreover, where dividends have been
reduced towards the close of the year the aggregate pay-
ment for the year does not of course indicate
the actual present rate of distribution. Thus, the
Baltimore & Ohio paid 2£ in May but only 2 per cent
in November. Hence the aggregate for the calendar
year 1894 is 4| per cent, though the present rate of
distribution (judging by the November dividend) is
only 4 per cent per annum.
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Irv/tik Lines. 1885. 1880 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894.

3k 4 4 4k 4k 6

N.Y.L. E.&W. pref.. R
5 B g 5k 6

Balt. & Ohio.............. 10 8 4 20+ 4k

L. Sh. &Mich. So...... 4 4 ok 6k

Michigan Cent.......... 4 4 5k 5k 5k

Canada Southern.... 21*  21*  21* gk 2k 3 3 3

N.Y.C.&St. L. 1st pf. 3k 3 3 a4

*Two per cent of this in stock. t Paid in stock.

The New England roads have on the whole a very
favorable record, though, as we have already seen, even
here the effects of the conditions prevailing are plainly
manifest, as appears from the reductions by the New
Haven, the Boston & Maine, the Fitchburg, &c.

New England Roads. 1885. 1886. 1887. 1888. 1889. 1890. 1891. 1892, 1893. 1894.

Boston & Albany.... 8 +8 8 8 8 8 8 8 8 8
Boston & Lowell...... 6 0 ok 7 7 7 7 7 7 7
Boston & Maine........ 8 9k 10 9 9 9k 9 8 8 6
Boston & Providence 8 8 10 HO 10 10 10 10 10 10
Fitchburg............. 5 5 12

Maine Central.... ... 0 0 0 0 0 0 0 m 0 0
N.Y.N.H.&Hartf.. 10 10 10 120 10 10 10 10 10 9
N. V. Prov. & Bos___ 8 g8k 10 10 10 10 10 (@ () (a)
Old Colony.............. 7 7 7 7 7 7 990 7 55-0b 7
Rutland. Dref...... 1 Ik ik 1 Ik 2 3 4 4 4

tAnd 3i3in stock.

t Old stock exchanged into new preferred, with per cent stock
dividend; and 2 per cent paid on this preferred stool in November,
1887, after 3 per cent on old common in January, 1887, and 2 per cent
in May, 1887. § This Ison new preferred stock.

Trincrease due to change of dividend period.

UAlso 32k per cent extraoutof amountreceived from the Old Colony
under the provisions of lease.

(a) Exchanged for New York New Haven & Hartford stook.

(b) Change from 7 per cent due to change of dividend period.

In the Northwest all the regular roads are still on
the list, though dividends in several instances are
much smaller than a few years ago.

Roadsin Northwest. 1885. 1880. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894.

Chioago & Northw'n. gk 0 0 0 0 0 0 0 0 5k
Do pref... 7k 7 7 7 7 7 7 7 7 7
Chic. Milw. &St. P.. 4 5 5 2k 2 4 4
Do pref.... 7 7 7 0 4k 7 7 7 7 7
Chio. Burl. & Quincy 8 8 8 5 4 5 4k 5 5 4k
Chic. Rock Isl. & Pac. 7 7 7 ok 4 4 3 4 4 3k
Chic. St.P.M.&O. prf. 6 0 0 3 4 1 «k 7 7
St. P. M. A Manitoba 0 0 0 0 0 0 0 0 o 0
Great Northern pref. 1 m 5 5 5

tAmount for year diminished by change of dividend periods from
quarterly to semi-annual.

Among the roads running south and southwest from
Chicago the Chicago & Alton still continues to pay the
old-time rate of 8 per cent per annum, while Illinois
Central is maintaining its dividend of 5 per cent per
annum.

Southwestern Roads. 1885. 1880. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894.

Chicago & Alton..... 8 8 8 8 8 8 8 8 8 8
Do pref.... 8 8 8 8 8 8 8 8 8 8
Ilinois Central.......... 8 7k 7 7 5k O 5 5 5 5
Missouri Pacific........ 7 7 7 5k 4 4 3
Atch. Top. &San. Fe 0 0 6k 5k
St. Louis & 3. Fr. pf. 2k 5 3
Do istprf. 7 7 7 7 7 2

Coming to the anthracite coal group, the Central of
New Jersey last week declared its usual quarterly
dividend of If per cent. We have already referred to
the reduction in the rate on the Lehigh Coal & Naviga-
tion.

Anthracite Coal R’ds. 1885. 1880. 1887. 1888. 1889. 1390. 1891. 1892. 1893.

Cent, of New Jersey 3 6 ok 7 7
Delaware Lack. & W 7k 7 7 7 7 7 7 7 7
Delaware & Hudson. 0 5 5 0 7 7 7 7 7
Lehigh Valley........... 6 4 4k 5 5 5 5 5k 4
Lehigh Coal A Nav. 5k 4k 4 4k 5 5 5 5k 0

The Southern roads, as always, make a very sorry
exhibit. We have left in in the subjoined table the
East Tennessee and the Richmond & West Point divi-
'dends to indicate the past situation.
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Southern Bonds.  1885. 1886. 1887. 1888. 1839. 1890. 1891. 1892. 1893. 1894.

1le
Cent. RR. &B. Ga... 4 6 8 8 8 8 7
Cin. N.O.&Tex. Pac. g 3; 6 ‘21
E.T.Va.& Ga. 1st pf. 5
5s 5s 6* 5 4% 4
1 4 4H 5 5 5 5 8x

Norfolk & West, pref 3 3 3 *2X

2H 5 5 5
Richmond &Danv'le 5 10 10 10
Wilm.Col.& Augusta 6 6 6 6 6 6 6 6 6 6
Wilming'n AWeldon 8 8 8 8 8 8 8 8

* One per cent of this in stock. +4-9 of this in stock.
Among the Pacific roads the ODly one remaining on

the list is the Canadian Pacific.

Pacific Roads.

Canadian Pacific....... 4 8 3 3 3 5 6 5 6 5
2 2 2 2 2 2
4 4 2
Oreg. Railway & Nav. *4« 7 6 6 7 6 6 6 6

*Owing to ciiaiige in dividend period tue total paid in tlie year was
only as here given.

SENATOR SHERMAN’'S BOND AND SECURITY BILL.

On Thursday Mr. Sherman introduced the following bill in
the Senate, and it was referred to the Finance Committee :

“ Be it enacted by the Senate and House of Representa tives
of the United States of America in Congress assembled that,
to enable the Secretary of the Treasury to provide for and
maintain the redemption of United States notes according to
the provisions of the act approved January 14, 1875, entitled
“ An act to provide for the resumption of specie pay-
ments,” and also to enable him to pay current de-
ficiencies in the revenue, he is authorized, from time to
time, at his discretion to issue, sell, and dispose of, at not less
than par in coin, eithei of the description of bonds author-
ized in said act, of coupon or registered bonds of the United
States, to an amount sufficient for the objects herein stated,
not exceeding the current deficiency of revenue, bearing not
to exceed 3 per cent interest per annum, payable semi-annu-
ally, and redeemable at the pleasure of the United States in
coin after five years from their date, with like qialiies, privi-
leges and exemptions provided in said act for the bonds
therein authorized. And the Secretary of the Treasury shall
use the proceeds thereof for the purposes herein provided for
and none other. .

Sec. 2. That in lieu of any of the bonds described in the first
section of this act, the Secretary of the Treasury is hereby
authorized, at his discretion, to issue certificates of indebted-
ness of the United States payable to the bearer in coin after
five years from date at the pleasure of the United States of
the denomination of $25, $50 and $100, with annual coupons
for interest at the rate of 3 per centum per annum, and to sell
and dispose of the same for not less than an equal amount of
lawful money of the United States at designated depositories
of the United States and at such Post Offices as he may select.
And such certificates shall have the like qualities, privileges,
and exemptions described in said resumption act fotr the bonds
therein authorized. And the proceeds thereof shall be used
for the purposes prescribed in the first section of this act and
for none other.

Sec. 3. That upon any deposit already or hereafter made in
the manner required by law of any Uuited States bonds or
certificates bearing interest, any national banking association
making the same shall be entitled to receive from the Comp-
troller of the Currency circulating notes of different denomi-
nations, in blank, registered and countersigned as provided
by law, not exceeding in the whole amount the par value of
the bonds deposited.

Provided, That at no time shall the total amount of such
notes issued to any such association exceed the amount at
such time actually paid in of its capital stock.

IMPORTS AND EXPORTS FOR DECEMBER.
The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of Decem-
ber, 1894 and 1893, and for the twelve months ending Decem-
ber 31 in 1894 and 1893, as follows :
MERCHANDISE.

December. 12 mos. end. Dec. 31.

1894.—Exports—Domestic.. . $83,714,064 $807,233,383
Foreign 1,156,642 17,733,981

Total. e, .. $84,870,706 $824,967,364
Imports—Free of duty— ... $30,691,731 $379,754,911
Dutiable.... . 31,368,849 292,917,629

L] U PR . $62,060,580 $672,672,540

Excess of exports .... $22,810,126 $L52,294,824
1893 .—E xports—Domestic.. .. $91,594,168 $854,538,605
Foreign.. . 1,945,171 21,293,243

T Ot e e $93,539,339 $875,831,848
Imports—Free of duty___ .... $29,137,697 $407,335,096
Dutiable............. .... 19,981,671 358,904,750

Total s e e e $49,119,368 $766,239,846

EXxcess of exports.....nnnn. . $44,419,971 $109,592,002

1885. 1886. 1887. 1888. 1880. 1890. 1891. 1892. 1893. 1894.
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GOLD COIN AND BULLION.

1894.—Exports...
Imports....

1893.—Exports....
Imports..

Excess of exports....

Imports...........

Excess of imports ...

1893.—E xports.
Imports...

Excess of imports ...

1894 .—Exports...
Imports

Excess of exports....

1893.—Exports...
Imports...

December. 12 mos. end. Dec, 31.
$9,803,840 $101,821,375
391,413 20,621,024
............... 9,412,427 81,200,351
$2,654,545 $79,775,820
746,245 72,762,389
................ $1,908,300 $7,013,431
GOLD IN ORE.

a $229,327
................ 30,999 718,673
..................... $30,999 $489,346
$4,827 $207,906
48,472 518,186
$43,645 $310,280

SILVER COIN AND BULLION.
$3,682,908 $47,035,825
1,459,233 10,495,631
......... $2,223,675 $36,540,194
$5,245,682 $46,288,721
932,019 18,274,804
..... $4,313,663 $23,013,917

Excess of exports....

SILVER IN ORE.

(b)
$7,119,038

IMPOIES s e $239,480
Excess of imports.... $239,480 $7,119,038
1893.—Exports... $7,563 $69,027
Imgorts... 757,027 9,490,892
EXCeSS 0f IMPOrts ... s $749,464 $9,421,865

IMMIGRATION.
Number. Number.
180A.- Male ..vveeeee 8,306 141,057
Female 6,471 107,926
............................ 14,777 248,983
1R93. Male....eeenn 7,285 308,169
Female........ 5,841 180,607
Total .o 13,126 488,776
a. Gold and silver. b. Included in gold ore.

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock

Exchange Clearing-House from Jan. 7 down to and

includ-

ing Friday, Jan. 18; also the aggregates for January to De-
cember inclusive, 1894 and 1893.
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS

— Shares, both sides.—«

Cleared. Total Value.
1893 — $
January... 28,544,500 2,064,709,000
February.. 25,108,900 1,744,400,000
March. ... 24,691.100 1,690,000.000
20,802.500 1,421,300,000
28,209,500 1,738,900,000
17,190,700 1,016,900,000
19,685.700 1,100,000,000
August .. 17,669,400 961,300,000
September 16,020,300 936,400,000
October... 19,604,700 1,172,400,000
November 19.894,100 1,332,839,400
December. 18,739,900 1,034,100,000
Year... . 255,981,300 16,213,248,400
1894—
January. . 18,363.000 1,088,600,000
February. 12,847,800 784,800,000
March. ... 16,912,900 1.076,441,000
April........ 14,728,000 868,700,000
19.140,800 1,250,300.000
13,185,700 842,800,000
10,911,100 734,700.000
August... 18,370,200 1,185,400,000
Septemb'r 14,847,900 959,400,000
October... 15,780,900 1,069.000,000
November 16,253,900 1,212,200,000
December. 16,172,200 1,106,700,000

Year... . 187,514.500 12,129.041,000
— Shares, both sides.—>

Cleared. wrotal Value.

Jan. 7.. 772,000 49,500,000
« 8. 635600 45,800.000
« 9., 411,800 23,300,000
« 10.. 532,400 40,700,000
“ 11.. 574,100 43,200,000

Tot.wk..2,975,900 207,500,000
Wklastyr4,549,800 274,400,000

Jan.14.. 872,600 62,800,000
W 15 . 691,400 50,400,000
« 16.. 575.600 39,000,000
“ 17.. 559,600 40,800,000

18.. 379,200 25,800,000

Tot. wk..3,078,400 218,800,000
Wklastyr3,229,700 192,600,000

The stocks cleared now a
American Sugar common, A

-------- Balances, one side.--—-----Sheets.
Shares. Value Shares. Cash. Cleared
$ $

3,000,000 210,700,000 3,300,500 6.83
2,587,900 172,701,000 3,529,000 6,161
2,703,800 167,900,000 3,784,100 7,086
2,311,300 153,300,000 2.331,000 6,005
2,869,500 161,110,000 4,870,100 7,206
1,682,000 90,200,000 1,789,800 6,395
1,796,300 88,100.000 2,752,500 6.015
1,470,200 73,900,000 2,329,200 6,883
1,380,600 72,100,000 1,988,600  6.956
1,783,600 98,500.000 2,043,600 6,683
1,648,100 99,558.000 2,246,100 6,304
1,551,000 74,600,000 2,031,600 6,201
24,784,200 1,460,669,000 32,993,100 77,715
1,354,000 69,100,000 2,041,000 6.835
1,035,400 56,200,000 1,396,900 5,598
1.452,100 81,800,000 1,928,700 6,581
1,384,300 77,200,000 1,418,900 6,401
1,551,100 91,700,000 1,938,500 6,639
1,147,300 65,300,000 1,484,000 6,088
938,500 57,070,000 1.328.5)0 6,856
1,580,300 96,900,000 2,161,900 6,958
1.235,200 71(800,000 1,627,000 5,716
1,049,500 63,500,000 1,723,000 6.718
1,095,300 72,100,000 1,709,900 6,220
1,136,000 69,600,000 1,805,700 5,955
14,959.500 872,270,000 20,564,000 75,619

~------—-Balances, one side---—----- Sheets

Shares. Value Shares. Gash. Cleared=
62,400 3,400,000 80,800 312
60,100 3,500,000 91,800 304
33,800 2,200,000 50.700 297
39,400 2,500,000 107,700 237
37,400 2,600,000 73,700 278

233,100 14,200,000 404,700 1,478

331,000 17,900,000 503,800 1,568
55,100 3,500,000 77,900 318
48,700 3,300,000 89,600 304
44,300 2,800,000 52.400 293
48,100 3,300,000 79,700 278
37,200 2,100,000 54,000 261
233,400 15,000,000 353,600 1,454

247,500 13,300,000 382,600 1,509

American Cotton Oil common
;hison, Central of N. J., Chicago
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Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St.
Paul common, Chicago & Northwestern common, Chicago
Rock Island & Pacific. Delaware & Hudson, Delaware Lack-
awanna & Western, Distilling & Cattle Feeding, General
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West.,, North. Pac. pref., National Lead
common, Phila. & Read.. Un,, Pac.,, U. S. Cordage com-
mon and preferred and Western Union.

f <&ommzxtiKI%nQlisU"zxo$

[From our own correspondent.]
London, Saturday, Jan. 5, 1895.

Since the New Year set in the rates of interest and discount
,in the open market have fallen away rapidly. Day-to-day
loans are freely made at ~ per cent and the rate of discount
in the open marketis only about % per cent. At the present
time the coin and bullion held in the Bank of England but
little exceeds 83 millions sterling, and the reserve is a tiifle
under 24 millions sterling ; but the expectation is that there
will be a very large increase during the next few months. It
is true that the demand for gold for Paris has sprung up
again, and it is known that Austria will borrow 8 or 10
millions sterling before very long for the purpose of taking
gold ; but the argument here is that both France and Austria
will be fully, or very nearly, supplied by the United States;
while the receipts,from South Africa and Australasia, as well
as from the debtor countries generally, will be enormous, and
that consequently for the next six months the supplies will
steadily increase.

On Wednesday the India Council increased its drawings
from 50 to 60 lakhs, and sold the whole amount at Is. O~d.
per rupee. Trade continues very quiet in India, the demand
for remittance is not large, and tjiere does not seem any prob-
ability of an early rise in the exchange. The silver market,
too, is quiet, the price having been all through the week
rather under 27~d. per ounce.

As was generally expected, the dividends announced so far
by the joint-stock banks are for the most part lower than at
this time last year; 1894 was an unfavorable year for bankers,
and there is nothing surprising, therefore, in the fact. The
London & Westminster, the largest of all the purely metro-
politan banks, will pay 4% per cent for the past half-year,
making with the per cent paid for the first half 10 per
cent for the whole year. For 1893 12 per cent was paid. The
London Joint-Stock Bank, also a very large metropolitan
bank, will pay at the rate of 9 per cent per annum against 10
per cent at this time last year. The City Bank declares 8 per
cent against 10 per cent, the London & Southwestern 10 per
cent against 12 per cent, the National Discount Company 11
Rer cent against 12 per cent, and the Union Discount Com-
pany 9 per cent, which is at the same rate as twelve months
ago.

The revenue returns for the first nine months of the financial
year are satisfactory, though not quite so much so as at first
sight appears. There was paid into the Exchequer £61,930,000
and to the Local Taxation account there was paid almost
£4,890,000, making a total of £66,820,000. This is an increase
compared with the corresponding period of last year of £3,-
870,000. But it is to be recollected that the great coal strike
in 1893, the banking crash in Australasia and the currency cri-
sis in the United States so unfavorably affected our revenue
that from the first of April to the end of December, 1893, there
was a falling off compared with the preceding year of over a
million and three-quarters sterling. Further, it is to be borne
in mind that the new death duties were expected to bring in
for the whole year nearly a million sterling and that a penny
was added to the income tax, while there were small additions
likewise to the customs and excise duties. Making full allow-
ance for all this, the increase is fairly satisfactory; but it
would be rash to expect that there will be much surplus at
the end of March.

All through the week the purely investment markets have
been decidedly stronger and prices have been rising, while the
speculative markets have been undoubtedly weaker. Consols
are now almost 104. Indian sterling stocks, British munici-
pal stocks, and the debenture and preference stocks of British
railways have likewise all risen. Even British railway ordin-
ary stocks are for the most part decidedly higher, there being
a rise ranging from 1 to 2 per cent in most of them. But the
American department continues entirely neglected. The
shipments of gold from New York are looked upon here with

THE CHRONICLE.

[Vor, LX.
much uneasiness. It is hoped that Congress will legislate wise-
ly; but until something is done to stop the drain there is little
inclination here to buy, The South American department
has also been very quiet, and there has been a decline in the
South African market. The monthly settlement in Paris is
going on. The account to be arranged isvery large and the car-
rying-over rates are very high; consequently there has been a
cessation since New Year’s day of French buying. There is
also reported to be some disagreement between leading oper-
ators in Paris and one or two of the chief mine-owners here.
The causes of dispute are believed to be not serious, and on
both sides it is felt that a falling out would have a bad influ-
ence upon the interests of all. Consequently it is expected
that the disagreement will be settled. The result of all is that
British operators have been selling upon a considerable scale
to take profits. Those who are in the best position to judge
predict that as soon as thq,settlement is over in Paris there
will be a re.commencement of buying and that prices will be
carried very much higher. All information leads to the belief
that this is likely to be so.

Undoubtedly so active a speculation has not been witnessed
in France for several years, and the rise in rates is hardly
great enough to stop buying. Here in London, on the other
hand, the feeling is very general that in many cases prices
have been carried too high; that even if the production of
gold increases as much as it has increased during the last four
or five years, the improvement has been already discounted in
several instances, and therefore the best judges wish for some
reaction. But while that is the inclination here, there is of
course no desire to break the market, and therefore if Paris
begins buying again, we shall probably see a further rise. And
this is the more likely because in some directions there has
been selling by the “ bears”; indeed in some of the stocks
most in favor in Paris there is a very considerable short ac-
count in London.

The rates for money have been as follows:

Interest allowed

Open Market Bates. !
for deposits by

fii Bank Bills, Trade Bills.

i Disc't H'st'

Joint ”

Three  Four Six Three Four Six Stock 7to 14

Months Months Months Months Months Months Banks. Call. Days.
Nov. 80 2 1 @ - IX® - IU®LX IX® - IX® - 1X®2 X X X
Dec. 72 X® - i @ - 1316@ m@e - IX® - IX®LX X X X
“li 2 1316— X® - IX® - 1J4@ — 1X®1X 1X®1X X X X
202 X®- 1 ® —IX® —1 ®1X 1X®1X I@life X X X
“ 202 1516-1 @ —J13-16- IX® - IX® - IX® - X X X
Jan. 42 x® - M® - X® — X®l |IX&IXIV.® - X X X
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows :

Jan. 4. Dec. 28. Dec. 21. Dec. 14.
Interestat  Bank Open Bank Open Bank Open Bank Open
Bate. Marktl Bate. Harke Bate. Market Bate. Market

Paris.... 2X 2 2X 2 2X m 2X
Berlin.. 3 ix 3 VX 3 m 8 1X
Hamburg 3 1X 3 m 3 m 3 IX
Frankfort....... 3 1X 3 m 3 m 3 m
Amsterdam... 2X m 2X m 2X *x 2X IX
Brussels . 3 X 3 1X 3 VX 3 IX
Vienna............. 4 sX 4 sX 4 sX 4 SX
8t. Petersburg. 6 bX 6 5 6 6 6 5
Madrid ... 5 5 5 5 5 5 6 5
Copenhagen... SX SX SX SX SX 3X SX SX

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1895. 1894. 1893. 1892.
Jan. 2. Jan. 3. Jan. 1. Jan. 6.
a « X X
Circulation. -vii 25918775 25748110 25,898,420 25,8 9,175
Public deposits. 6,598,906 6,237,235 8,177,102 6,437,413
Other deposits.. . 38,198,631 31,152,556 81,0J9.255 31,135,935
Government securities.... 14,689,099 10,397,433 15055983 13,161.858
Other securities............... 24,025,528 29,381,504 30,195,125 32 509 326
Reserve of notes and coin. 23,972,304 15,551,479 14,921,387 13,049,003
Coin &bullion, both departm’te 83,091,079 24,819,589 21.372,807 22,168,178
Prop, reserve to liabilities. .p. c. 535-16 11 7-16 35 3-16 32
Bankrate...........c. ceoeues per cent. 2 3 3 SX
Consols, 2% per cent. . 103 13-16 98 11-16 98 3-16 95 11-16
Silver....enene, . 27 7-16d* 31i4d. 38 3-16d. 13>4d.
Clearing-House returns... 180,319,000 156,326,000 165,532,000 117,216,000
*Januarr 3.
Messrs. Pixley & Abell write as follows under date of

January 4:

Gold—The demand has only been irregular, and while considerable
amounts of gold have been sent to Paris a good maay bars have
reached the Bunk. The arrivals atthe Bank total £124,000 and £58,-
OOO has been withdrawn. Shipments to Bombay: Jan. 4, £10,000.
Arrivals: New Zealand, £38,000: Australia, £50,000; China, £8,000
Bombay, £48,000; CapeTown 238,000. Total £382 '000.
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Silver.—After gradually receding to 27318d
has since prevailed, and the market closes s
ments Jan. 4: Bombar,
£ 15,U00; Calcutta, £10,010.
£35,000; Australia, £6.000.

Total,

Total. £91,000.

£42,900; Hong Kong. £200,200;
£,73,100.
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, a slightly firtner tone

teady at_27T,6a. Ship-
Japan,
Arrivals: New York,

Mexican Dollars.-Some dealings are reportedin these Coinat273d.,

"but tli© amounts to baud coutinu®© small.
£8,500.

Shipments to Penang,

113

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 15 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1892. 1893. 1894. 1895.
For the week.. $10.160,903 $7,439,461 $7,110.450 $7,616.723
Prev.reported. $9,984,760 6,515,980 8,037,207 7,346,560
Total 2 weeks. $20,145,663 $13,955,441 $15,147,657 $1*,9t3,283

The quotations for bullion are reportai as follows :
GOLD. SILVER.
London Standard, Jan. 4. Dec.28,  London Standard. Jan. 4. Dec. 28.
s. d 8 d <L d.

Bar gold, fine__oz. 77 9 77 9 Barsilver, fine...0os. 27 7-16 27k
Bar gold, parting.oz 77 9k 77 9k Bar silver, contain-
Span, doubloons,oz. 73 8 73 8 ing5grs. gold..oz. 2713-16 27k
U. 8. gold coin....oz. 76 4 76 4 Cakesilver.......... oz. 29Kk, 29k
Germangoldcoinuz 76 m 76 4k Mexicandollars.oz. 27k 27k

The following shows the imports of cereal produce into the
United Kingdom during the first eighteen weeks of the season
compared with previous seasons :

IMPORTS.

1894-5. 1893-4. 1892-3. 1891-2.
Importsofwheat,cwt.23,396,446 22,532,381 24,634,801 30,274,425
Bariev 12, 7< 6, 994 12, 827 890 7, 768 045 10,234,373
Oats/.. 5, 498 577 5,190,5€9 5, 542 793 5,760,386
Peas.. 999,628 1,022,540 942,168 1,175,432
Beans. 1,706,824 1,705,783 1,635,576 1,502,133
Indian Corn.. 7,959,214 10,192,795 10,896,595 6,623,618

7,107,040 7,239,261 7,863,701 6,105,439

Supplies available for consumption (exclusive of stocks on
September 1):

1«<94-5. 1893-4 1892-3. 1891-2
Wheat. ... cwt.2 3,396,446 22,532,381 24,634,801 30,274,425
Imports of flour... 7,107.040 7,239,261 7,863,701 6,105,439
Sales of home- gruwn 7,766,395 8,992,920 9,583,814 12,065,956
Total. i 38,269,881 38,764,562 42,032,316 48,445,790
1894-5. 1893-4. 1892-3. 1891-2.
Aver, price wheatweek.20s. 5d. 26s. 6d. 25s. 8d. 36s 4d.
Average price, season..19s. 7d. 26s. lid. 27s.10d. 37s. Od.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
This week. Last week. 1894 - 93
Wheat....coverenne qrs. 2,515,000 2,436,000 2,558,000 2,229,000
Hour, equal to qrs. 302,000 302,000 270.000 494.000
Maize. ..qrs. 424,000 395,000 353.000 336.000

TarkBU-Per Cable.
The daily closing quotations for securities, &c., at Lmd« n
are reported by cable a3 follows for the week ending Jan. 18:

6<i;iH)i Financial

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per 0z ... 2738 27516 -7316 273,8 276,8
Consols, new, 2% p, cts. 104*1!  1045s  1049m 1843,8 10405 1047

For account.............. 104*a 104k 1045g 1040s 104**1, 10478
Fr'ch rentes (ih Paris)fr. 02-47*3 02-32*3 102*20 101-85 102-15 102 05
U.S. 45 0f 1907 ...
Atch. Top. & S. Fe.com. 43g 4*3 4% 4% 478 5
Canadian Pacific........... 570a 9738  58*  57% 5858  580s
Chic. Milw. & St. Paul.. 578  570a 58% 57*3 57% 58
Illinois Central. 85*3 86*3 89 89*4 90*4 91
Lake Shore . 139*3 139 139*s 140 141 141
Louisville & Nashville.. 5478 547s 56% 56*8 5609 5678
Mexioan Central 4s........ 55% 55% 56 56 56 56
N. Y. Central & Hudson 102*4 102*4 103 X101*3 102*4 102k
N. Y. Lake Erie & West. 10*4 10*4 10% 10*3 105s 11

2d consolS....cooecnnine 64 64 64 64 64*3 65*3
Norfolk & West'n, pref.
Northern Pacific, pref.. 18 17% 18*8 18*6 18*8 18%
Pennsylvania........ 517 5178 52 52*4 523s 523a
Phil. & Read., per share 6% 60g 678 6% 60s 6%
Union Faoiflo.. 11% 1178 1138 1108 11%
Wabash, pref... 14*4 14*4 .14*4 1409 1409

©crmmeXX|aXVHld Uttscellausous jjews

National Banks.—The following information regarding
national banks is from the Treasury Department:

LIQUIDATION.
4,471—The Blaine National Bank of Blaine, Wash., has gone Into vol
untary liquidation, by resolution of its stockholders dated
November 5, 1894.
INSOLVENT.
8,398—The First National Bank of Redfleld, South Dakota,
vent, and was, on January 11, 1895, placed
G. Frederic Zitnmermann, Receiver.

isinsol-
in the hands of

Imports and Exports for the Week.—The following ar
the imports at New York for the week ending for dry goods
Jan. 10 and for the week ending for general merchandise
Jan. 11 ; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1892. 1893. 1894. 1895.
Dry Goods........ $3,806,462 $4.145,453 $2,428,81S $3,952,537
Gen 1 mer'dise. 7,418,673 10,016,440 6,699,382 5,698,104

$11,225,135 $14,161,893 $9,128,200 $9,650,641

Since.Jan- 1.,-
Dry Goods...,. ~ $6,151,58« $6,421,160 $4,037,44« $6,784,304
Gen’'l mer'dise. 14,749,529 19,176,496 13,452,227 12,361,872
Total 2 weeks. $20,904,117 $25,597,656 $17,489,675 $19,146,176

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following table shows the exports and imports of sped®
it the port of New York for the week ending Jan. 12 and since

January 1, 1895, and for the corresponding periods

and 1898:

in 1894

EXPORTS AND IMPORTS OF SPECIE AT NEW PORK

Exports.
Gold.
Week. Since Jan.1.
Treat Britain....... $oiinns
2,060,000 4,304,000
2,210,036
Vest Indies............... 6,300 6,300
South America........... 30.000 30,000
411 other countries.. 3,000 3,600
Total 1895.... $2,099.300 $6,553,336
Total 1894 212,946 217,146
Total 1893.... 7,755 2,063,495
Exports.
Sitter.
Week. SinceJan. 1.

Treat Britain............. $673,550 $1,174,750

""'408

Vest Indies............ 15,000 15,000

South America............

411 other countries.. ...
Total 1895 $688,550 $1,190,158
total 1894 802,786 1,728,196
Total 1893.. 341,784 1,420,504

Of the above imports for the week

American gold coin and $52 American silver coin.

Imports.
Week. SinceJan. 1
$5,875 $5,875
3,100 3,100
7,189
2,140 17,763
551
$1J,H5 $34,478
27,995 143,151
25,902 31,302
Imports.
Week. SinceJan. 1.
$ o $ o
1,380
40 40
20,838 44,944
300 28,167
308 1,273
$21,486 $75,804
2,843 74,787
18,611 18,611

in 1895 $2,550 were
Of the

exports during the same time $1,969,800 were American gold

com.

New York City Bank Statement for the week ending

January 12, 1895.

BANKS.
(00s omitted.)

We omit two ciphers (00) in all cases.

Capital Surpl's Loans. Specie. Legale. Deposits
$ $ $ $ $

Bank of New York.. 2,000,0 2.044.3 13.360.0 1.890.0 2.420.0 13.930.0
Manhattan Co.. .. 2.050.0 1.976.4 13.148.0 1.248.0 3.617.0 15.051.0
Merchants’ 2,000,0 981.3 10,206,2 1.895.1 786.2 11,362,9
Mechanics’. 2,000,0 ﬁ‘% 9.410.0 1.445.0 2.071.0 .549.
America 3.000. O 19.784.7 1.746.8 6.056.5 23.756.3
Phenix 1.000. 409.2  4.937.0 520.0 993.0 .009.0
City.. 1,000,0 2.999.7 18,237,2 7.707.5 1,894.7 24,004,7
Tradesmen’s.. 750.0 173.9 1.754.9 367.3 397,8 1.917.4
Chemical...... 300.0 7.311.5 27.277.0 2.799.5 7.819.1 30.288.5
Merchants’ Exch'ge 600.0 1476  3.789.7 890.4 5926 4,538,8
Gallatin National... 1,0000 1.583.0 6.428.1 519.2 2.581.3 7.189.2
Bntchers'&Drovers’ 300.0 2714 1,520,6 155.3 527.6 1.815.7
Mechanics’ <&Trad’s 400.0 413.3 2.475.0 280.0 355.0 2.540.0
Greenwich................ 200.0 174.1  1.092.9 157.2 257.3 1.154.3
Leather Manufac'rs 600,0 519.9 3.049.8 364.6 7944  3.074.3
Seventh National.. 300.0 117.8  1.615. 254.7 277.3 1.910.1
Stateof New York.. 12000 486.7 3.230.8 38,1 4975 2.389.5
American Exchange 5.000. 2.302.0 23.419.0 1.796.0 4.911.0 19.993.0
Commerce 5.000. 3.563.2 22,3546 1.363.0 5.095.1 20.033.6
Broadway 1.000. 1.6@8.9 5.902.0 1.083.2 1.247.1 6.313.8
Mercantile. 1,000,0 1.109.6 8.620.0 1.623.1 1.710.6 9.660.1
Pacific... 422, 481.6 2,880,1 592. 671.7 4.011.9
Republic. 1.500.0 973.0 12.342.4 1.308.7 2.475.7 13.960.6
Chatham.. 450. 977.8 5.614.4 903.7 1.236.2 6.275.2
People’s .. 200.0 262.0 21225 249,9 665.3 3.407.6
North America 700. 604.9 5.869.0 656.0 700.8 5.834.7
Hanover.. 1000,0 1.911.2 16.676.4 4.068.0 3,101,1 20.824.3
lrving. X 500.0 346.6 2.668.0 398.2 786.1 3.104.0
Citizen's .. 600.0 402.8 3.105.6 529.3 559.4 3.881.4
Nassau . 500.0 272.7 2,1951 474.0 5342 3.130.6
Market & Fulton... 750.0 825.6 4.606.6 5223 1.2946 5.377.5
Shoe & Leather....... 1, 34,0 2.760.0 402.0 669.0 3.370.0
Corn Exchange.. , \ 89421 1.679.9 1.293.0 10.351.3
[Continental ) A 8. 5.657.4 1.063.7 872.8 7.114.2
Oriental . . 1.954.0 228.1 364.2 1.950.0
|u|p0 Iters'& Traders 1.500.0 5.541.1 21.727.0 3.612.0 5.834.0 253950
Pa 2,000,0 3.195.8 26.393.5 54755 4.751.6 32.276.1
250. i 1.079.4 107.3 223.8 1.018.5

Fourth Nationa 3.200.0 2 19,393,4 3.552.0 2.907.0 21.090.3
Central National... 2.000,0 481.0 9.257.0 1.919.0 2.963.0 12.502.0
Second National.. 300.0 567.2 4.838.0 946.0 1.747.0 6.900.0
Ninth National.. 750.0 397.6 4.014.0 752.3 8746  4,938,4
First National 500. 7,288,0 23.421.6 1.127.1 7.131.4 247371
Third National. 1,000,0 10.0 8.417.7 2.163.6 885.8 10.260.7
N.Y.Nat. Exchange 300. 119.7 1.2934 132,6 301.1 1.343.0
Bi Weiy ..o 250.0 556.4 2.555.0 453.0 614.0 3.132.0
New York County.. 200.0 529.3 2.960.5 779.3 265.1 3.631.3
German American.. 750.0 280.8 2.738.9 274.0 9225 3.180.1
Chase Naiional 500.0 1.182.4 145858 3.378.0 14941 17.817.3
ith aiends o dg8 10188 skis Talg 1%s oo
Gorman Excha ) . . . . A 3.740.7
Germania.. 200,0 601.5 29227 459.6 317.0 3.466.2
. 508.5 4,838,4 901.1 669.1 5.807.1

515,2 5.748.6 1.077.6 857.7 6.696.2

549.4 3.835.7 881.1 7349 5133.8

306.1 1,697,3 209.6 412.5 1.965.7

757.2 4.4440 767,1 1.986.0 6.698.0

297.8 2.341.0 226,0 591.0 2.694.0

235.2 4.280.0 579.0 1.367.0 5.583.0

345.5 1.818.0 223.0 258.0 1.661.0

2449 9.668.7 689.4 1.553.0 9,588,1

First Nat. Br'klyn.. 872.6 4.334.0 1.058.0 707.0 4.944.0
Southern National.. 500.0 594.7 2.643.1 452.8 504.0 2.899.1
N it. Union Bank 1,2000 3343 8.201.2 810,3 1,989.9 9.305.5
Llbertv Nat. Bank. 500.0 106,5 1.488.7 22,9 359.8 1.331.7
Tota..,......... 61.622,7 72,028,2 489.682.6 75,512,7 105,130,2 555,402,8
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New York City, Boston and Philadelphia Banks:

Gapital € i . i
Banks. Surplus.  Loans. Specie.  Legats. Deposits.+ Oirc’lI'n Clearings.
N.York.* $ $ $ $ $
Deo. 15 132.882.3 506,871,3 65,545,9 1090009 564, %03.9 111552 565%112
“ 22777 132.882.3 498,266,2 72.097.0 1004311 554.509.7 111914 545.595.3
“29.... 133.650.9 492.647.0 73.760.6 98,831.1 549,291,4 112947 423,842.8
Jan. 5__ 133.650.9 493.390.0 75.867.0 98.207.0 552.847.8 114051 563,487,2
B“ 12 , 133.650.9 489,682,6 75.612.7 1051302 555.402.8 114265 532,017,5
oston .
Deo. 29 69.351.8 172.261.0 11.845.0 7.704.0 162.842.0 6.930.0 68.239.5
Jan. 5 69.351.8 173.053.0 12.069.0 7.649.0 168.398.0 6.945.0 98.838.3
P;’IH 12*. 69.351.8 173.177.0 12.314.0 7.349.0 167.535.0 6.934.0 89.464.5
a.
Dec. 29 35.810.3 110.771.0 30,994.0 112.554.0 5.352.0 74,377,7
Jan. 5 35.810.3 110.510.0 32,402.0 113.830.0 5.371.0 73.236.4
‘12 35.810.3 110.117.0 32,280,0 112.551.0 5.413.0 62,845,3

* We omit two mphers in all these flgwree

+Including for Boston and Phila-
delphia the item “ due to other banks.”

—The monthly statement of the Credit Lyonnais appears
in our advertising columns to-day.

— Messrs. Reed & Flagg advertise a selection of investment
bonds and guaranteed stocks in to-day’s issue.

—Messrs. Redmond, Kerr & C o. offer some high-grade
bonds for investment in our advertising column.

— Messrs. Lee, Higginson & .Co., Boston, offer 1,000 shares
Connecticut River RR. (stock. This stock pays 10 per cent
dividends. The read is leased to the Boston & Maine.

—Cily of Tioy Alabama 6 per cent bonds are offered for
sale by R. B. Sptrry, Baltimore. See advertisement on page
8, giving a fiiarcial statement ard particulars as to the
bonds.

—The committee of the holders of the collateral trust bonds
of the Oregon Railway & Navigation Co., John Crosby Brown,
Chairman, announces that there has been deposited with the
United States Trust Company of New York, up to date, more
than $8,940,000 of the above-mentioned bonds out of an
outstanding issue of $5,182,000. In order to give time for ad-
ditional deposits’, of which the committee has been notified,
the time within which deposits may be made without penalty
will be further extended to Feb. 1st next, after which date de-
posits will only be received upon the payment of $10 per
bond in the discretion of the committee.

Breadstnflk Figures Brought From Page 141.—The
statements below are prepared by us from the figures of the
New York Produce Exchange. We first give the receipts &
Western lake and river ports, arranged so as to present tb>
comparative movement for the week ending Jan. 12, 18 5
and since August 1. for each of the last three vears:

Receipts at- Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.imbs Bush.60 Ibs Bush.56 Ibs Bush.32 Ib* Bush.481b Bu.56 Ib*

Chicago 27,014 171,932 1,393,108 1,022,016 278,927 81,509
Milwaukee 22,075 99,450 16,600 134,000 193,600 11,10
Duluth........ 181,094 18,450 1,957
Minneapolis. 669,880 26,589 ”
Toledo . 966 104,500 174,20 1,300 700
Detroit....... 1,000 78,787 101,982 44,903 23,541
Cleveland... 15,870 53,558 36,568 70,405 3,500
Bt. Louis 16,130 28,012 281,630 193,600 88,500 2,100
Peoria.... 4,950 9,600 300,700 ' 237,600 65,100 3,000
Kansas Clty. 21,567

Tot.wk,''5 87,505 1,396,793 2,351,935 1,722,277 655,125 48,709
Same wk,’94. 215,497 1,818,582 3,809,032 1,989,344 539,576 62,088
Same wk,’93. 161,583 3,938,000 2,541,829 1,671,790 688,052 125,378
Since Aug. 1.

1894-95,.... 6,961,627 105,054,482 40,909,401 46,854,690 24,200,332 1,398,270

1898-94... 6,919,459 106,091,869 81,572,804 65.519,523 19,743,135 2,089,815

1892-93...... 7,213,137) 165,904,646 62,125,793 60.067,993 20,566,736 5,376,238

The receipts of flour and grain at; the seaboard ports for the
week ended Jan. 12, 1895, follow:

Flour Wheat, Com, Oats, Barley, Rye.
Receipts at— bbls. bush. bush. bush. bush. bush.
Now York . 68333 65,250 57,200 235,200
Boston.. 53,732 109,414 191,117 119,623
Montrea 3,0 500 150 8,6l
Philadelphia 50,761 12,967 46,862 131,971
Baltimore 45,772 30,416 84,417 59,852
Richmond. 1,200 12,320 350 1,146
New Orleans 6,380 1,200 225,958 24837
Total week 229,178 222,067 606,081 601,245 101,183 12,043
Week 1894 .. 446,339 676,979 3,429,205 1,000,696 357,610 5,620
The total receipts at ports named in last table from Jan. 1
to Jan. 13 compare as follows for four years:
Recelpts Of— 1895. 1894, 1893. 1892.
Flour. .bbls. 469,320 902,947 603,518 763,375
1,200,135 1,409,829 3,801,037
6,296,561 905,858 8,217,385
1,869,436 1,213,659 2.413,209
\ 534,145 395,421 4742'5
. \ 26,176 7,623 16,653 435 374
Totggrain ........... 2,960,641 9,907,900 3,941,420 15,341.210

The exports from the several seaboard ports for the week
ending Jan. 12, 1895, are shown in the annexed statement:

Wheat. Com. Flour. QOats. Rye. Peas.
Exports from— bush. bush. bbls. bush. bush. bush.
New York. .. 580,047 138,021 88,3f5 6.679 4,921
Boston 120,912 200 29,913 783
35,537 1,930 8,130
171,867 25,540
84,000 115,714 25,491
N 206,120 4,418
152.000 94,385 0,3u0
Norfolk ...
Montreal..
Total week ..1,114,828 577,877 181,971 7462 ... . 13,057
Same time 1894....1168,483 1,629,634 300,456 45,529 6,956 69,489
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The destination of these exports for the week and since
Sept. 1, 1894, is as t- low. We add the totals for the corres -

ponding periods of last year fo

uFlour.-—--——--
Exports for Week Since Sept.

week and since JaB I12

Sept. 1 to— bbls.
United Kingdom 115.600 3.452.103
Continent........... 21833 617,034
6. &C. America.. 15928 511.23
West Indies........ 26,179 452.167
Brit. N. A. Col's 2 037 196,414
Othercountries.. '400 15,148

Total.... . 181,977
Total 1894. , 300.450

" Week
1, 1894. Jan. 12.

5.244,160 1.114,826 18,621,380
5,096,011 1,168,483 21,758,410

r comparison:

hs s o
II“ICE ept.
ince Sep

\}\Ie_ek Smce Sept
Jan. 12. 1,1894.

bush. bush hush. hush.
794.236 13,744,393 434,743  3.154,056
320,510 4.812.127 132.255 1.308.342
6,718 140 97,787
4.500 10,429 177,710
2,870 300 35.45(
60,718 17,239

577.877 4,791,190
1,629,634 181209411

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Jan. 12,1895, was as follows:

Wheat, Com Oats Rye, Barley,
I'n store at— bush. bush. bush. bush. hush!
New Vork .. 10.441,000 832,000  1.335.000 10,000 43.000
Do afloat. 2,450,000 8,000 1,137,090 59,000 826,000
Albany.. 11,000 ,000 3.000
Buffalo.. 4,852,000 442,000 .000 81,006 1,963,000
Do 353.00! 712.000 199,000 108,000
Chicago 25,812.000 3,051.000  1.294,000 143,000 31.000
. Do 933,000 439,000 844,000
Milwaukee.. 805,00 5,000 34,006 111,000
0 .
Duluth............ . 8.831,000 3,000 590,000 4,666 85,000
Do 85,000
Toledo............. 2,790,000 990,000 10,000 5000 e
Do afloat. 57,000
66,000 23,000 2,000 7,000
Do afloat. 193,000
Oswego.. 37,000 130,066
St. II50u is.. 5,833,000 1,991,000 713,000 4,000 34,000
Cincinnati. ,0 32,000 172,000 9.000 X
9*2,000 33,000 219,000 12,000 16,000
0,00 16,000 42.000
666,000 2,000 216,000 6.000 12.000
Y 38,000 233,000 163,000
. 208,000 332,000 807.000 10,000
8 175,000 9,000 110,000
ity. 1,507,000 203,000 314,000 17,000
Baltimore. 635,0 857,000 113,000 43.000
M |n'_[’1eaplolls 0,000 592,000 40.000 84,000
On Mississippi
On Lak PP
On canal andriver... 47,000 60,000
Total Jan. 12, 1895..88,615,000  11.083.000  8.663.000 475.000
Total Jan. 5,1895..87,886,000 1»672,000  8.826.000 450.000
Total Jan. 13,1894..80,434,000  11.310.000  3.973.000 574.000 2,161,000
Total Jan. 14,1893..82,081,000 12.260.000  5.903.000 1,044,000 2,135,000
Total Jan. 16. 1892..44.090.200 7,732.678 3,511,864 2.130'370 1,792,182

Auction Sales.—Among oth

regularly dealt in at the Board,

By Messrs. R. V. Harnett &

Shares.
165 Benedict & Burnham
Mfg. Co. of Waterbury,
Conn., *25eaoh.#89-h90p.sh.
50 The Caxton Press.$31 for lot.

By Messrs. Adrian H. Mullei
Shares.

1 N.Y. Law Institute
Whiting Mfg. Co

30
80

Home Insurance Co _
Canal

New Orleans

Banking C o ..
Newport &W ic .
& Steamboat Co.........

25

200 Consol. Electric Storage
[of T $2 50 per share
25 Washington Tru~t Co__ 190*4

i

Chemical Nat. Bank......... 1250
Warehouse Reets, for 5011
Pkgs. Domes. Tobacco.. 1j., nnfl
Warehouse Reots. for 55 r+i>uuu
bales Imp’ted Tobacco.J

Bonds.

$6,000 Mobile, Ala., funded
debt Is to Jan. 1,1901, and
5s thereafter, 1906. J&J..
$1,000 Brooklyn 6s, perma-
nent water loan,

90**

J&
$4,000 N. Y. Co. 6s, consol.
Stook 1901. J&J_ll7*4&int.
$6,000 City of New York 6s,
eon. stock, 1901. JivJ.117*i&int.
$1,000 Jersey City, N. J., 7s,
water loan, 1904. J&J.11838&int
$1,000 Cincinnati 7s, water-
works, 1895. F&A-.10I™ &int.

gaw M ufl

10 WALL STREET, -

er securities the following, not
were recently sold at auction:

Co.:

Shares.
2 N.Y. Lifelns. & TrustCo0.734
10 Real Estate Ex. & Auo.
Room, Litn.....ccoovrinnes 88*«
75 Towle & Spreter Co....$4,000

& Son:

Bonds.
$3,000 Brooklyn 6s,
nent water loan,
J&J
$2,0u0 Detroit
works, 1904, F&A..127% & int.
$1,000 Detroit 7s, water-
works, 1905. J&D...129*%4 & int.
$4,000 Erie & Pittsburg RR.
7s, consols, 1808. J&J
$3,000 Phil. & Reading RR.
6s,impt. morfc., 1897. A&O.104*s
$5,000 Vicksburg & Meridian
RR. Co. 1st 6s, 1921. A&O. 97%
$4,000 Memph. & Charleston
RR. consol. 1st 7s, 1915.
J&J. July,’93, coupons on.
$6,000 RockbridgeCo.of Glas-
gow, Va., Ists, dated Sept.
5, 1891, payable one year
after date.......ccocce.. $5 per bond.
$13,500 Medina Gas & Eleo.
Light Co. ISt 6S..cccvcvriine
$500 Homer Water Works Co.
Ist 6s. . $8
$1,000 Evansv. T. H. & Ohio.
RR.1st 6s5,1900. M&N.105% &int.
$8,000 Tol. Ann Arbor & L.
Michigan RR. 1st 6s, 1919.

perma-

1896.
................................ 103% &int.
7s, water-

98%

(Trustcert.) e 7
$10,000 St. Paul Gas L. Co
5s, gen. Mort...nniennns 85%
imd ffitratLcial.
Spencer Trask & Co.,
BANKERS,
> » NEW YORK.
State and .Fames Streets, Albany.
IDealers in State, "DAATTIC!

Bonds and Stocks Bought and

Sold on Commission. City and Railroad JjUliU Oi
Samuel D. Davis <& Go.,
BANKERS,

NO. 40 WALL S
D. Davis.

Samuel

T., NEW YORK.
Chas. B. Yan No*trand.
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jankers' dattje*

DIVIDENDS.

Name of Company. Per When Boolesclosed.
Vent. Payable. (Days inclusive.)
Railroads.
Central Ohio com. and prei 3 Jan. 31 Jan. 17 to Jan. 30
Illinois Central.. 2»a March 1 Feb. 10 to Mar. 3
Lake Erie & West. . .. 1% Feb. 15 Jan. 26 to Feb. 15
Nash. Chatt. & 8t. Louis (quar). 1 Feb. 1Jan. 25 to Feb. 1
Toledo & Ohio Cent, pref (quar.) 1% Jan. 25 Jan. 16 to Jan. 25
Banks.
Pacific (quar.) ... e 2 Feb. 1Jan. 19 to Jan. 31
Trust Companies.
Hamilton, Brooklyn (quar.)..... 2 Feb. 1Jan. 26 to Jan. 31
Nassau, Brooklyn............. . 3 Feb. 1Jan. 29 to Feb. 3
People’s, Brooklyn (quar). 2 Feb. 1Jan. 22 to Jan. 31
Fire Insurance.
Continental.. On dem.
Farragut....... On dem.
Phenix, Brooklyn On dem.
Rutgers. . Feb. 1
Williamsburg City, Brooklyn.... 10 On dem. - t 0 -
miscellaneous.
Canton Company, Baltimore__ 15 Feb. 8 Jan. 29 to Feb. 8
Central Gas of N. Y .o 2 Feb. t

City & Suburban Ry., Baltimore. 1 Jan
Claflin, H. B., com. (quar.)........... 1»3 Jan

“ “ 1st pref. (quar.)... 1%

“ “ 24 pref. (quar). 1%0% Feb.
Consol. Coal, Maryland (annual) 2" Feb.
Hestonv. M. & Fair. Pass. RR.pf, 3 Jan.
Northw. Equip, of Minn, (quar.) 1»*  Jan.
Worcester Traction............ Feb.

WALL STREET, FRIDAY, JANUARY 18.1895-5 P. ML

The Money Market and Financial Situation.—The in-
fluence of moderate buying of some specialties for foreign ac-
count in both the bond and stock branches of the market is re-
flected in our quotations of Stock Exchange prices. The
amount, however, was not sufficient to materially affect
the market for foreign exchange.

The demand for good investment securities continues, and
in consequence the so-called Vanderbilt stocks, the Manhattan
Elevated, some other high-grade shares, and several issues of
first-class bonds, are higher.

The advance in the price of Atchison bonds is one of the
features of the week. The 4s, which, sold in Dec. last below
62 and since Jan. 1st at 63, sold to-day at 67, and the Class A
have advanced from 16% on Jan. 4 to 20 to-day. This rise is
attributed to the prospect of more consideration for the
security holders in the coming new plan of reorganization
than the old plan contained. This prospect is heightened by
recent reports of the earnings of the system, which for the
first time in several months show an increase.

The probable passage at an early date of the Patterson Pool-
ing Bill in the Senate has had a stimulating effect upon the
granger and some other Western railway shares.

The money market is inactive, and funds continue to accu-
mulate at this centre.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 1% per cent.
To-day rates on call were 1to 1% per cent. Prime commercial
paper is quoted at 2 to 3% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £724,853, and the percentage
of reserve to liabilities was 62'72, against 55'66 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 11,375,000 francs in gold and
a decrease of 600,000 francs in silver.

The New York City Clearing-House banks in their statement
of January 12 showed an increase in the reserve held of
$6,568,900 and a surplus over the required reserve of $41,
792,200 against $35,862,050 the previous week.

1895. Differen’sfram 1894. 1893.
Jan. 12. Prev. week. Jafi. 13. Jan. 14.

i $ $ $
Capital. 61.622.700 60,422,700 60,422,700
Surplus 72,028,200 72,515,200 69,191,600
Loans & ¢ - 489,682,600 Dec.3,707,400 418,185,400 439,875,100
Circulation........ 11,426,500 Inc. 21,400 12,977,500 5,623,200

Net (_ieposits. 555,402,800 Inc .2,555,000
Specie ... 75.512.700 Dec. 354,800
llIfegal tenders__ 105,130,200 Ino0.6,923,200

Reserve held........ 180,642,900 Inc.6,568,900
Legal reserve.... 138,850,700 Inc. 638,750

527.913.700 462,870,200
118.303.700 79,947,900
106,258,4001 51.380,100

224,562,100 131,328,000
131,978,425 115,717,550

Surplus reserve) 41,792,2W1Ino.5,930,150 A 92,583,675* 15,610.450

Foreign Exchange.—With an incrb&sing demand for for'
eign exchange and a limited supply of bills, Me ma*jket has
h ardened and quotations are a fraction higher than last week.
The result is continued shipments of gold, the total during the
w eek being $5,250,000, of which $4,400,060 goes out to-morrow,

To-day'’s actual rates of exchange were as follows: Bankers
sixty days sterling 4 88@4 88% ; demand, 4 88%@4 89 ; ca
bles, 4 89@4 89%. Posted rates of leading bankers are as fol

ows :

January 18. Sixty Days. Demand.
Prime bankers’sterling bills on London.. 4 89
Prime commercial 4 87%®4 87»*
Documentary commercial 4 86%®4 87
Paris bankers (francs) 5 167®5 16% 5 15 ®5 14%
Amsterdam (guilders) bankers. 405xe@40% 40»*®409i8
Frankfort orBremen(reiohmark8)b’'nkers  955j@959xe  95%®951818

4 90
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling 1-16@% premium; Charleston, buying
par, selling 1-10 premium: New Orleans, bank, par; cogamer-
cial, $1 25 discount; Chicago, 70c. per $1,000 premium; St,
Louis, $1 00 per $1,000 premium.

United States Bonds.—The sales of Government bonds at
the Board include $86,000 5s coupon at 116% to 117%, $10,000
currency 6s of 1896 at 102%. $6,000*43 000000 at 113% and

,000 5s registered at 115%. The following are closing prices :

Jan. Jan. Jan. Jan. Jan.
14 15 16. 17. 18.
. * 97 * 97 *97 *97 * 97
. . *113  *113 *113 *113 *113
. 0. . *113  *113  *113 *113 *113
. . . *117  *xI15% 115% *1151« 115%
. Q. b. 11718 117 *116% 116% 116%
L J. ] . *100 ‘100 *100 *100 *100
L1l <& J. '1021* *102»« *1021« *102»« 102%
0. & J. *105»a *1051* *1051* *105»* * 1051*
6s, our'ey,’98— reg. T. & J. *108 *108 *108 *108 *108 *108
6s, our'oy.’99....reg. J. & J. *111 *111 *111 *111 *111 *111
4s, (f'her.)1896..reg. March. *103"
4s, (Cher.)1897..reg. March. *104»«
s (Cher)1898 ‘reg. March, *10538 = e s e

4s, (Cher.)1899..reg. March.1*106 % _ ......
*Bid prices; no sale was made.
United States Sub-Treasury.—The following
receipts and payments at the Sub-Treasury.

table shows

Batanee»
Date. Receipt. Payment». Coin. Coin Cert'». Currency,
$

Jan. 12 1,870,781 3,617,134 71,678,997 731,682 70,405,858

14 5,587,069 6,154,076 72,659,828 804,090 68,785,641

15 3,254,125 4.539,499 71,383,810 781,623 68,799,045

16 4,114,184 3,913,101 71,912,097 877,3481 68,376,115

17 3,450,577 4,031,565 71,420,525 873,622 63,290,425

18 4,887,852 6,357,839 69,968,586 1,061,949 68,184,019
Total 23,161.588 28,613,214

Coins.—Following are current quotations in gold for coins :

Sovereigns 86 ®$4 90 Fine silver bars. —59% & — 60%
Napoleons.... 85 ® 3 90 Five francs...... —90 ® — 95
X X Reichm 70 ® 4 80 Mexican dollars. — 48%® — 49»*
25 Pesetas...;... 475 ® 4 85 Do uncom’cial. —— f e — —
Span. Doubloons.15 55 ®15 75 Peruvian sols.... —45 ® — 48
Mex. Doubloons.15 55 ®15 75 English silver.. 480 ® 4 90
Fine gold bars. .. par ® % prem. U.o. trade dollars — 55 —65
State and Railroad Bonds.—Sales of State bonds at the

Board include $330,000 Virginia 6s defd. trust rects., stpd., at
9 to 13, closing at 10%; Virginia fund, debt 2-3s of 1991 at
59%(g60; $1,000 North Carolina 6s, 1919, at 124; and $36,006
Tenn. settlement 3s at 83% to 83%. The Legislature of
West Virginia has recently declined to acknowledge any
obligation on account of the Virginia State debt.

The railroad bond market continues strong and prices are
generally higher. There is more activity in the Atchisons as
the time approaches for the new plan of reorganization to be
announced; the 4s have advanced to 66% and the Class A to
19%. The Colorado Midland con. 4s and St. Louis & San
Francisco issues are also higher under the same influence.
Canada Southern 1st gtd. have gained 1%, closing at 111. M.
K. & Texas issues are active at a fraction better prices. N. Y.
N. & H. 4s. con. deb. ctfs. sold at 141 on Thursday, an ad-
vance of 2% points since our last quotations. Wabash issues
are active and steady. No. P. & Mont, Istshave declined about
2 points and U.S.Cord.Ists are lower in sympathy with the stock.

Railroad and Miscellaneous Stocks.—The movement in
Chicago Gas has been a leading feature of the week at the
Stock Exchange. The efforts referred to in this column last
week to secure a change in the management of the company
have thus far failed. The consequent liberal offering of the
stock caused it to decline to 70% on Tuesday, since which it
has recovered to 74%, at which it closes, against 76% last
week. American Sugar has been dull and weak on rumors of
Congressional legislation, but fluctuated within narrow lim-
its, closing at 90%. XJ. S. Cordage continues weak, the #om-
mon stock closing at 6%, the pfa. at 9%. Western Union is
a fraction higher at 88. General Electrio is Steady and
other industrials have been largely neglected.

The railroad list has been generally firm and most of the
changes are to a higher level. The grangers are fractionally
higher, stimulated by the prospect of better conditions when
the pooling bill shall have become a law. The directors of
Ilinois Central have declared a semi-annual dividend of 3%
per cent, payable March 1 out of the net earnings of the last
six months, and the stock has further advanced to 90%, a gain
of 6% since last week. The coalers are strong, except Cen
tral of N. J., which has fluctuated between 94 and 90%, clos-
ing at 91%, a lossof %. D. & H. Canal closes at 133, a
gain of 2%, and D. L. & Western closes at 164, a gain
of 2%. Louisville & Nashville has been more than usually
active; considerable purchases of the stock are said to have
been for foreign account, and it closes at 55%, against
53% last week. Ontario & Western was bid up on the pros-
pect of a dividend, closing at 16%, against 15%. Baltimore
& Ohio advanced on reports that the floating indebtedness
has been considerably reduced and the earnings improving.
Manhattan Elevated is strong, in common with many of the
high-priced stocks, closing at 108% against 105 last week,
and N. Y. Cent. & H. R. closes at 100, a gain of 1%. Pacifio
Mail is more active, as the business of the company is in-
creasing, and has advanced to 23%, against 21%.
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NEW YORK STOCK EXCHANGE—;OTTF# STOCKS for week ending JAN. 18, and since JAN. 1, 1895.

HIGHEST AND LOWEST PRICES. Sales oil Range for year 1895.-
- Saturday, Monday, .Tuesday, Wednesday Thursday, Friday, STOCKS. Week,
Jan. 12. Jan. 14. Jan. 15. Jan. 16. Jan. 17. Jan. 18. Shares Lowest. Highest.
Active RR, Stocks.
AM - 4»8 438 4*2 4% 4%2  4*2 4°8 4% 5 45s 473Atch|son Topeka & Santa Fe  6,69r  4*4 Jan. 5 Jan. 17
I*i5 *%  1V9 % St |18 *%  1V3 *% Atlantic & PacifiC...covninne 3 % Jan

4,07%  61% Jan.

62% 62Ms 62*4 62V *g2*2 63*2 62% 63 63*4 643X 64% 65V Baltimore & Ohio..
10l 56 Jan.

*55% 57 *55*2 56V 56 56 *56*8 56£4 57*8 57V« *57*4 58V canadian Pacific

49% 4978 *49 50 49*4 4938 49*2 4934 50*4 503 ~ 50% 50V Canada Southern 2,49i 49 Jan. 50% Jan. 17
913, 9331 93 94  x91*4 92 90% 91*i4 91 91v2  91% 92V central of New Jersey....... 11,1415 84% Jan. 4
17V 17" *17*8 17sg 17*4 17*2 17*4 17V4 17*4 17V2 17*2 17% Chesapeake & Ohio 1451 17 Jan. $ 17% Jan. 7
146% ........ *146*2........ *146*2........ *146 *146 ... *146 il.... Chicago Alton 147 Jan. 9
;é% gésl 7138 72*< 71*4 7238 71*8 7139 71% 72 71% 72V Chicago Burlington & Quincj 17.91205f 69% Jan. £ 72% Jan. 15
92 92 2£
66% 56* 56%*4 56*f 56 57*i8  56*8 5fiV2 56*4 56% 56*2 57 Chicago Milwaukee <&St.Paul 44,741 54% Jan. £ 57*8 Jan. 17
117 M ... *117 *117*2 120 *117*4 118*1 119 119 *118*2 120 Do pref. 10C 116% Jan. 7 119 Jan. 17
96 963  96%4 97 955b 96*8 9559 963 963s 965f 96% 97 Chicago & Northwestern........ 15.82C 94% Jan. £ 97 Jan. 14
. rof. 6l
62% 623 6258 63*i 62% 63V 62*8 633; 63*2 63% 63% 64% Chlcago Rock Island Q&chmc 21,977 60% Jan. 3 64*4 Jan. 18
33% 33*i 1%%*2 1igv *33 34 33*2 33*1 33*2 33*% 34 34 (Chicago St. Paul Minn. <&Om 9%? 31*2 Jan. £ 34 Jan. 18
38 38*< gz% gZSj 38*2 3SU '38*2 38% *3838 38% 38% 39"4 Cleve. Cincin. Chic. & St. L ... 2,095 37*2Jan. 7 39*4Jan. 18
.. . piQl.
1738 17*7 '17 17*i 17 if *17*8  17%j 17 17 16% 16% i 505 * Y
62 o+l g1, &2 5 1, 09, Columbus Hocking Val. & Tol 16*2Jan. 3 17% Jan. 10
130% 132  130% 133  131*4 13 131*4 131*4 132 132*s 132% 133% pelaware «fcTIUASON. ... 7,193 125% Jan. 3 133*2 Jan. 18
159 163V 162 164 ‘162 164 163*2 164*i *163 165 163*2 166*2 pelaware Lackawanna&West 3,18£ 158% JaD. 4 166*2 Jan. 18
*10% 113 *10*2 ll*s  11*2 11% 11*2 11*1 *11*2 12 *11*4 12  penver & Rio Grande ... 40C 10*2 Jan. 3 11*2 Jan. 15
35% 35*4 35 35 3538 353j *34% 35*2 35% 36 35% 35% Do pref. 2,92C 34*8Jan. 4 36 Jan. 17
*35 40 *35 40 *35 40 *35 40 '35 40 *35 40 Evansville & Terre Haute 40 JaD. 4 41 Jan. 4
*103 104 *103 104 *103 105 *103 104 104 104 *101% 102% Great Northern, pref . 50 102*4 Jan. 2 103 Jan. 9
84% 84% 85 87 87 87 87*2 87*2 89*2 89*2 90 90 Hlinois Centrall. 2,102 8i*8Jan. 4 90 Jan. 18
*6 6% *6 6*2 6*2 6% 6*2 6*2 *6 7 6*4  6*4 Jowa Central 235 6 Jan. 11 6*2 Jan. 16
*22 23 *22 23 22 22 21 21 *21 23 21*2 21*2 210 21% Jan. 18 23*2Jan. 4
*15% 17  *15% 16*2 16*4 16*4 *15% 16*2 16  167a 17  17% | gke Erie & WeStern ... 2,075 16 Jan. 4 17%-Jan. 18
*71 72 *71 72 71% 71% 72 72%4 72 73*2  73*2 74 2,950 70*2Jan. 5 74 Jan. 18
'136% 137*2 ‘136 138 138 138 138 139*2 13955140 139% 139% 2170 134*2 Jan. 2 140 Jan. 17
87 88 *87 89 x85 86 87 87 *85  87*2 *85  87*2 |Long Island 310 86 Jan. 11 88*4Jan. 5
11*2 11*2  11*2 11*2  11*8 11% *1138 119 12*4 12*4 12% 13 | ong Inland Traction...... 900 11*8Jan. 15 13 Jan. 18
53% 53% 53*2 54*8 54% 555a 54*2 547« 55  553s 55*2 55% | guisville* Nashville 22,260 52*2 Jan. 4 55% Jan. 15
62 7 ™2 772 Y7 8 ‘7 8 ‘7 8 7% 7% Louisv. New Alb. * Chicago. 450  6*2 Jau. 2 7% Jan. 18
*20*%2 22 22 22 22*2 22*2  20%*2 21*2 21*2 22 22%4  22% 1,400 20 Jan. 4 22*2Jan. 15
105*8 1053s 105*8 106*4 106 106  105*8 106  105% 1073s 107*8 109*4 Manhattan Elevated, consol. 16,546 104 Jan. 2 10°*4 Jan. 18
95 95 95 96 96 97 97  Michigan Central 266 97 Jan. 18
*28 30 *28 30 *28 30 *28 30 *28 29
4608 46*8  47*2 47*2 *465s 465« *46*2 A48*2 *46*2 48%2 Do pref."to. rects/, 2d p'd 300 46% Jan. 12 47*2Jan. 14
*13*2 14*4  13% 13%  13*8 14 14*4  14*4 *14% 15 pMissouri Kansas & Texas."... 610 12% Jan. 4 14% Jan. 17
*22% 23 22*8 22*8 23 23 22% 22% 22% 23 1,419 21% Jan. 5 23 Jan. 11
23% 24*8 23% 243s 23*2 235«  23% 2378 23*2 24% MissouriPacifie.... . 5,036 22*2Jan. 8 26% Jan. 2
*16*2 19 *16*2 19 *16*2 19 *16*2 Mobile & Ohio.... . 15*2 Jan. 9 15% Jan. 9
*65 *65 *66 .. *66 .. 10 70 Jan 18
98% 98*8 98*2 99 98% 99% 99% New York Central * Hudson. 6,372 97*2 Jan. 3 100% Jan. 17
*13*4 13% *13  135s *13*4 13*2 =13 New York Chicago & St. Louis 13 Jan. 9 13 Jan. 9
e ... 69%2 *.......... 70 *.... 70 66 116 70 Jan. 18 70 Jan. 18
*26 29 *26 29*2 *26%4 30 *26 25% Jan. 8 25% Jan. 8
10 10 *9*8 10*4  10*4 10*4 1038 10*2 10*2 10% New York Lake Erie * West'n 2,025 9*2 Jan. 2 10% Jan. 18
. . *21*4 *21*4 25
33 8 328e 325« 3258 32% 32% 32% N.vY.& N.E., to. recs.allins.pd 4,325 32 Jan. 3 33% Jan. 12
*193 196 *193 196 *193 200 '198 200 *198 200
15*2 15*2 15*2 16 16*8 2 16*8 163« 165s 167 16% 17 New York Ontario & Western 13,395 153sJan. 3 17 Jan. 18
*14% 15%4 *14% 15*2 *15 15%2 *14% 15 *14% 15 *14% 15 New YorkSusq.&West.,new. 14% Jan. 3 14*2Jan. 3
42*%2 42% 42% 43 42*%2 43*4  42%2 42*2 43 43 42% 43*2 Do ‘pref. 1,880 40 Jan. 8 43% Jan. 18
4% 4% 5 5 4*8  4*8 5%4 5% ‘4% 5 Norfolk & Western.......... 820 4% Jan. 12 5% Jan. 5
18*6 1838 18*4 18*4 *18*a 19*2 *183s 19*3 *18 18% 19% 19% Do pref. 780 18 Jan. 2 19% Jan. 18
3% 3% 3% 3% *3% 4 3% 3% 3*2  3*2  *3*2 4 Northern PacifiC...... 1,110 3*2Jan. 7 4 Jan. 2
17*8 17*2 *17*8 175s 17*2 17% 17*2 17*2 1778 18 18% 18*8 Do pref. 2,244 16% Jan. 3 18% Jan. 18
*14 20
*19*2 21 19*2 19*2 *19*2 21 *20 22 20 21 20 20 Oregon R'y & Navigation Co. 535 19*2Jan. 4 21 Jan. 17
*5*2  6*2  *5 7 *5 7 *5*g  5*2  *5*2  6*2 5% 5% Oregon Sh. Line &Utah North 20 5*¢Jan. 7 6 Jan. 5
'3*2 3% *3*2 4 *3*2 4 3*%2 3*2 *3*4 3% *3*2 4  Peoria Decatur & Evansville. 100 3% Jan. 16 3% Jan. 16
13% 1338 12*8 13%  13*g 13*2 12*2 127« 12% 13*8 12% 13*4 Philadelphia* Reading........ 14,590 12% Jan. 3 13% Jan. 14
15 15 *14*2 15*2 *15*2 16*2 *15*2 16*2 15% 16 15*%2 15%*2 Plttsburg cinn. Ohio. & St. L. 500 15 Jan. 12 16 Jan. 17
*44 45 45 45*8 *46 48 46*2 46*%2 46% 46% *46*4 48 pref 350 45 Jan. 2 46% Jan. 17
33 33 *31 34 33*2 33*2 *31 34 *31 34 32*2 32*2 P|ttsbu rg & Western, pref . 412 32 Jan. 9 33% Jan. 3
15*8 15*8 15*8 15*8 200 15 Jan. 7 15% Jan. 12
*116 117 ‘116 117 117 117 *116% 117*2 *117 117% *117 118 Rome Watertown & Ogdensb. 5 115*2 Jan. 2 117 Jan. 15
*35*2 36% 36% 36% *36*2 40 *37*2 39 *38 39 38*2 38*2 St. Louis Alt. & Terre Haute. 300 36*2Jan. 8 38% Jan. 18
*4% 4% 4% 4%  x4*2 5 4%4  4*4  *4*2 5 *4*2 5 St Louis Southwestern........... 120 4*2Jan. 9 4% Jan. 2
9*4 9*4 *8 % 9*2 9*8 9*8 *9 9*2 *9 9*2 9% 9% Do pref. 614 9 Jan. 2 9% Jan. 18
*20 25 *20 25 *20 25 *20 25 *20 25 *20 25
*85 100 *85 100 90*8 90*8 *85 100 *90 100 *90 100 Do pref. 150 90*8 Jan. 15 90% Jan. 15
*109 112 *109 112 *107*2.... *107*2 110*2 ‘110 112*2 *110 112% St. Paul Minn. * Manitoba.. 109*2 Jan. 3110 Jan. 8
18*4 1838 17% 18 17*8 18 18 18*4 18*8 18*4 18 18% Southern Pacific Co. 2,001 17% Jan. 14 19*4 Jan. 2
103s 10*2 103s 105s 10*2 10*2 10*2 10*2 1038 10% 10*4 10*2 Southern voting trust, oertif. 4,102 104 Jan. 3 10% Jan. 4
35*2 35% 35% 36*2 35% 36 35% 35% 36 36 355s 36 , pref. voting trust, cert. 2,630 35*2Jan. 4 37 Jan. 8
74 7*4 9*4  9*4 938 938 93a  93s 93s 9% 9*4 9% Texas & Pacific........... 1,272 9*4 Jan. 2 9% Jan. 11
>l *2 2% 1% 1% *1*¥2  2*2 1% 1% 1% 1% Toledo Ann Arbor & N. Mich. 300 I%Jan. 10 2% Jan. 2
*41 46 41 41 *40 48 *40 50 *40 50 Toledo * Ohio Central 190 41 Jan. 14 41 Jan. 14
*71 78 73 73 72%2 72*2 *70 80 *70 80 *70 80 Do pref. 150 73 Jan. 14 73 Jan. 14
11*8 11*8 *11*4 115s 11*6 11*8 11 1138 11*8 11% 11 11*4 Union Pacific............. 4,537 11 Jan. 2 11% Jau. 15
*3% 4 *3*2  4*2 '35 4 *3*2 4 *3*4 4 *3*2 4 Union Pacific Denver & Gulf. 3*2 Jan. 11 3% Jan. 11
*6 6*4 *6 6*4 6*4  6*4 *6 6% 6% 6*2 *6*2 6% Wabash.. 520 6 Jan. 7 6% Jan. J.7
14 14 *13*8 14*8 14*4 14M 14*4  14*4 14*4 143s 14% 14*e Do pref. 3,845 13*2Jan. 9 14% Jan. 15
10*4 105s 103s 103s 10 105s 10 10*4  10*4 10*4 10% 10% Wheeling & Lake Erie............. 2,200 10 Jan. 9 11 Jan. 5
*39 42 39*4 41*4  39*2 41% 40*4  40% 40% 40% 40% 40% Do pref. 1,950 39*4 Jan. 14 41% Jan. 15
*3 4 3 3 *2%  3*2 3 3 *2*2  3*2  *3 4  Wise. Cen. Co.,voting to. ctfs. 267 ¢34Jan. 9 3 Jan, 14
miscellaneous Stocks.
23*2 23*2 *23 23%; 23 23 23 23 23*2 24 24 24*2 American Cotton Oil Co . 1,600 23 Jan. 2 21% Jan. 18
*67 63 67*8 68 *67 69 *67 69 68*4 68*4 69*2 69*2 Do pr pref. 605 67% Jan. 2 69% Jan. 18
90 905s  89*8 90*8 895s 90% 89 89% 89*4 89% 89*4 90% American Sugar Refining Co,- 108,896 86*2 Jan. 3 9L Jan. 11
91 92 91*%2 91*2 *91*2 92 91*4 92 91*4 91*4 92 92 Do pref. 491 90*4 Jan. 8 92 Jan. 18
98*2 98*2 98*4 99 98*2 985s 97% 98*2 99 99 *98*4 99*4 American Tobacco Co............. 3,600 96% Jan. 5 99% Jan. 2
*108 110 '108 110  107*6 109 109 109 10858 1085a 110 110 Do pref. 310 LO7% Jan. 7 110 Jan. 18
7538 77 x72*4 74*2 70*« 72*4 705s 72 71 2% 72% 75% Chicago Gas Co., trustrec’'ts.. L82,986 70*2 Jan. 15 78*4 Jan. 11
*6*2  T7*2  *6*2  7*2 72 7*2 %6 7 *6 7 6*8 6*8 Colorado Coal * Iron Devel.. 145  6*8 Jan. 18 Jan. 5
25 25 *25*2 26 "25*2 26 *25*2 26 *25*2 26 *25*%2 26 Colorado Fuel & Iron..... _ 200 25 Jan. 12 25 Jan. 12
130 132 131 131*8*130*2 132 '129 132 130 131*2 1295a 129% Consolidated Gas Company.. 565 126% Jan. 3 131*4Jan. 9
105s 11 10*8 11*2 10*2 11*4 10% 107« 10% 11 10% 11 distilling & Cattle Feeding Co 24,592 9%Jaa. 3 11% Jan. 14
34 34 33*8 34*8 34*8 34*4 34*4 34% 34% 34*2 34*8 34% General 'Electric Co. 4,143 33% Jan. 7 35% Jan. 10
36% 36*8 36% 37*4 36*2 36% 37 37 37*4 3778 37% 38 NationalLead Co.. . 3,217 36 Jan. 5 38 Jan. 18
*83% 4% *83% 84% *83% 84% 84% 84% 84*2 84*2 84*2 84*2 Do pref. 1,194 83% Jan. 5 81% Jan. 16
*33s ,, 3*2  3*2 35s 3% 3*2  3%2 3% 3% *3% 3% 1 467 3% Jan. 17 3% Jan. 7
*11 12%2 ‘11 12%2  *11 12%2 *11 12*2  11% 11% 11% 11% (Cregon Improvement Co........ 300 11 Jan. 2 11% Jan. 10
22%4 22%4  22%4 22*4 2238 225s 22*2 22% 2278 23% 23*2 235a Isacifio Mail T 7,625 21*4Jan. 4 23% Jan. 18
99 19% 100 .. 97* <« * ... 96% 96 96 | 6,000 95*2Jan. 4 99% Jan. 9
‘154 " 156 ' *154 8156  154*8 154*8 155*2 155*2 157 157 156 156*21hillman Palace Car Company 795 L54 Jan. 2 L57 Jan. 17
*60*« .. '59%8 ... *5OQ*D . *595s . s 60 Jan. 10 60 Jan. 10
15 15%8  15*4 155s 15 1538 1538 1538 15*2 155s 16% 1Tennessee Coal & Iron _ 3,550 14*2Jan. 7 16% Jan. 18
6*8 7 72 7*2 6*8  6*8 6% 7 658 6% 6*4 6% IJnited States Cordage Co— 2,071 6*4Jan. 18 8% Jan. 4
10*8 10*8 11 11 10% 10% 10*4 10*4 9% 10*2 9% 9% Do pref. 2,180 9*2Jan. 10 13% Jau. 4
443s  14% 44*2 44% *44*4 44%  44*2 44*2  44% 44%2  44*4 44%4 Wnited States Rubber Co...... 1,183 43*2Jan. 45 Jan. 2
8,598 86% Jan. 21 88 Jan. 12

372 B3 87% 8S 87*4 88 87*4 873s 875s 875s 87% 88 *Western Union Telegrap

*These are hid and asked; no sale made.
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) Share Prices —sot Per Centum Prices. Sales .
Active Stocks. of the  Bangeof salesin 1895.
If  udicates unlisted. Saturday, Monday, Tuesday Wednesday, Thursday, Friday, Week,
Jam 12. Jan. 14. Jan. 15. Jan. 16. Jan. 17. Jan. 18. Shares. Lowest. Highest.
Atch. T. & 8. Fe (Boston) 100 45ie 4&ie 4% 4»i6 t 47ie d7ie 4®ie 49)6 4% 478 4% 4% 4,706 4% Jan. 8 4% Jan. 17
Atlantic & Pac. 00 1 *1 1%
Baltimore & Ohio (Balt.).100 63 *621« 64 *62% 63 *62% 63% *64% 65% 61% Jan. 8 64 Jan. 3
Balt. City Pass'ger “ 25 *701« 7m  *70% ...... *70% *70% 71% 70% Jan. 5 71 Jam 4
Baltimore Traction “ 25 15% 15% *15% 15% 15% 163s 15% 15% *15% 15% *16% 16% 315 15% Jan. 9 16% Jan. 15
Baltimore Trac'n (Phil.).. 25 15% 15% 155s 15% 15»« 15% 15% 15% 15% 15% 15% 15% 2,183 15% Jan. 15 16H Jam 2
Boston & Albany (Boston).100 208% 208 208% 208% 208% 208% 209 208% 208% 208 208% 55 208 Jan. 2209 Jan. 8
Boston & Lowell “ 100 197 197 198 198 198% 198% 198% 199 198% 198% 198% 198% 23 196% Jan. 2 199 Jan. 16
Boston & Maine “ 100 165 165 165 166 163% 164% 163% 165 165 166 157 160 Jan. 2 166 Jan. 14
Central of Mass. u 100 *11% *11% ... 12 12 *L1% 12 12 *11% 12 140 11% Jan. 8 12 Jam 15
Preferred 100 *51 51 51 51 51 *51 *51 53 30 50 Jan. 2 53 Jan. 9
Ohio. Bur. & Quin. 100 713s 71% 71% 72 71% 72% 71% 71% 71% 72 71% 72% 9,047 69% Jan. 3 72% Jan. 15
Chic. Mil. & St P. (Phil )-100 56% 56% _56% 56% 56 57 56% 56% 56% 56% 56% 57 11,400 55 Jan. 3 57 Jan. 15
Chic. & W. Mich. (Boston).100 *12 e 13 *L2 15 *12 15 *12 15 *12 15
Cleve. & Canton u 100 "e25 L. «25 *25 *e25 25 =50 45 '25 Jan. 4 <25 Jan. 4
Preferred 100 2 2 2 *1% 2 1o 2 *4 2 2 250 2 Jan. 10 2 Jan. 10
Fitchburg pref. “ 100 83% 83% 83 83% 83% 84% 85 85 85 85% 85% 85% 517 82% Jan. 11 85% Jan. 18
Hunt. & Br. Top. (Phlla) 50 *34% 35 34% 34% x33% 33% *33% 34 200 33% Jan. 16 35% Jan. 9
Preferred 50 53 53 i e e 53 e 51% 51% .. . 3 53 Jan. 3 53 Jam 3
Lehigh Valley “ 50 35% 36 35 35% 35% 35 35% 35”7 35% 35% 35% 3,883 34% Jan. 9 36% Jam 3
Maine Central (Boston).100 130 130 *123 126% 129 126 128 128 *128 130 92 125% Jan. 7 131 Jan. 9
Metropolitan Trac.(P/w£).100 1015& 102% 103 103% 1029 102% 101% 102% 101 101% 101%102% 4,529 100% Jan. 10 106% Jam 3
Mexican Oent'l (Boston).100 *65s 6%  *6% % *6% 6% 6% *6% 6% 475 6% Jan. 11 6% Jam 2
N.Y.&N.E. tr.rec.§ * 100 32% 33% *32% 33% 32% 32% 32% 32% 32% 32% 32% 33 1,989 32 Jan. 3 33% Jam 10
Prefer!ed.tr.rec.5 ** 100 64 64 64 64 ... 65 *63% 65 *63 64 63 63 IOi 63 Jan. ia 65 Jam 2
Northern Central (Balt.). 50 67 67 67 67 67% 67% 67% 67% 67% 67% 389 67 Jan. 14 67% Jam 18
Northern Pacific (Phlla )100 *3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 1,180 3% Jan. 7 3% Jam 8
Preferred 100 *17 18 *17% 17% 17% 17% *17 18 *17% 18% 18 18 32 17% Jan. 10 18 Jan. 18
Old Colony (Boston) 100 180 180 179% 180 179% 179% 179% 180 180 180% 180% 160 178% Jan. 9 180% Jan. 18
Pennsylvania...(Phila.). 50 50% 51 50% 51 51 51% 51 51% 51 51% 51% 51% 2,743 50% Jan. 5 51% Jan. 18
Philadel. & Erie. 50 21 21 . .21 ceee 21 *22% 25
Phila. & Beading.  “ 50 659  65fi 6% 6% 6®><s 6I5|B 6% 6% 6*« 6516 681« 18.548 6%« Jan. 3 eJan. 15
Philadelph Trac. “ 50 91% 95% 95@8 96 94 92% 93% 91*« 92% 90 925s 14,957 90 Jan. 18 99% Jan. 2
Summit Branch (Boston). 50 *6 6%
Union Pacific ( ) 100 *11  11% *11 11% 119 11% 11% 11% 11% 11% 11 11% 1,980 11 Jan. 18 11% Jan. 15
United Cos of N.3.(Phila. )100 236% 236% 236% 236*« 236% 236% 236% 236% *236% 236% 21 236 Jan. 2 236% Jan. 2
W.N.Y.&Pa.tr.rec *“ 100 *5% 6 *5% 6 *5% 5% *5% 6 '5% ",6 *5% 6 6 Jan. 2 6 Jan. 2
Miscellaneous Stocks
Am.8ug’ rRefImtf(Boston) 90 90% 89% 90% 89% 90 89 89% 89% 89% 89% 90% 13,442 86% Jan. 91 Jan. 11
Preferred...... — 92 92 91% 92 92 92 92 92 91% 92 92% 92% 235 90 Jan. 92% Jan. 18
Bell Telephone.. 100 190 190»« 187 190 186% 187 188% 189 188% 190 190 191 652 186% Jan. 194% Jan. 9
Bost & Montana. “ 25 36% 37% 37% 36% 37% 38 37 33% 37% 38% 38% 39 12,172 33% Jan. 39 Jan. 18
Butte & Boston.. ¢ 25 105s 10% 11 Il 11 11% 10% 10% 11 11 11 11% 1,370 10% Jan. 11% Jan. 18
Calumet & Hecla “ 25 * V. 290 290 290 290 290 RS 35 290 Jan. 290 Jan. 2
Canton Co ....... (Balt.).100 *91% 92 *91% 92 *91 92 fyifr 91% 112 91 Jan. 91% Jan. 16
Consolidated Gas il 100 64% 64% *64% 65 *64% 65 64% 64% H9 64% Jan. 65% Jan. 2
Erie Telephone. (Boston) 100 53 53% 53% 51 53% 53% *53% 54 1,010 51% Jan. 54% Jan. 10
General Electrlo. 100 34 34 34 345s 34 34 34 34 1,040 33% Jan. 35% Jan. 10
Preferred......... “ 100 68 69% *67 70 67 67 67 67 116 67 Jan. 69% Jan. 12
LamsonStoreSer. “ 50 *22% 23 23 23 *22% 23 23 23 225 22% Jan. 23% Jan. 2
Lehi'h Coal&Jiav. (Phila.) 50 49% 49% 49 49% 49% 49% 49% 49% 191 49 Jan. 49% Jan. 5
N. E.Telephone (Boston).100 *68 68 68% 68 8 68% 63% 262 67 Jan. 69 Jan. 18
North American (Phil.).100 100 3% Jan. 3% Jan. 17
West End Land.. (Boston) .. *2 2%  *2 2% 2% 2t18 2lie 2% 2% 2% 2% 1,207 2i;«Jan. 2% Jan. 10
5 3d instalment paid. Bid and asked prices; made.
Inactive Stocks. Bid, Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of January 18. nds—Bost Pa. & N.Y. Ca., con. 58.1939, A&O 108% 109
Atlanta & Charlotte (Ball. 100 90% 93 At Top &8.F. 100 yr 49.,1989,J&J 66% Perkiomen, 1stser.,55.1918, Q—J
Boston & Providence (Boston..100 260 260% 2d2%-4s,g., ClassA. 1989 A&O 20% Phila.&Eriegen. M. 5g,,1920, A&0 118 120
Camaen & Atlantic p£. (Phila.). 50 32% Boston United Gas 1st5s. 81 Gen. mort.,4g....... 1920, A&0O 102
Catawi8sa....co.... 50 4 2d mort. 5s........ . 57% Phila & Read, new 4 g., 1958,J&J 72% 73%
1stpreferred.. 50 50 50% Burl.&Mo. RlverExenpt 6s, J&J 116% 1st pref. income, 59,1958, Feb 1 23 23%
2d preferred. 50 50% Non-exempt6éb.. .1918, J&J 107 2d pref.inoome, 5 g, 1958, Feb. 1 14% 14%
Central Ohio . (Balt.). 50 47 50 Plain 4s 1910,3&3 93 3d pref.inoome, 5 g,1958,Feb. 1 9% 9%
Chari. Col. & Augusta 100 Chic. Burl. & Nor. 1st5,1926, A&O 104% 2d, 7S 1933, A&0O 117
Connecticut & Pass..(Bo 100 135% 137 2d mort. 6s...........1918, J&D 100 Consol, mort. 7s...... 1911,J&D 128
Connecticut River — 100 240 250 Debenture 6s......... 1896, J&D 100 Consol, mort.6g...... 1911,J&D 118
100 Chic.Burl.& Quinoy 4s..1922, F&A 95 ImprovementM.6 g., 1897,A&0 104 104%
100 12 13 lowa Division 4s..... 1919, A&O 99% Con.M.,5 g.,stamped,1922,M&N 98%
Preferred........... “ 100 34 37 Chio.&W .Mich. gen. 5s, 1921 J&D 69 Terminal 5s,g...... 1941, Q—F. 105 105%
Har.Ports.Mt.Joy&L (Phila.). 50 84% Consol, of Vermont, 55.1913, J&J 86% Phil. Read. & N. E. 4s.. 194
Kan. CyFtB & Mem. (Boston)lOO 10 13 Current River.lst,55.A1927.A&o 85 Incomes, series a ...
Preferred.. 00 40 £0 Det.Lans.&Nor'nM.7s.1907,J&J 61 Inoomes, series B ... R
50 66 Eastern 1st mort 6 g.1906,M &8.. 122 Phil. Wilm. & Balt., 45.1917, A&O 102" ™"
Mal Iand Central---- 50 [, Iree,Elk. &M.V . Ist, 68.1933,A&0 128  Pitts. C. & St. L., 75....1900, F&A 116
Miné Hill &8. Haven 50 68% Unstamped 1st, 6s....1933, A&0 127  8chuyl.R.E.8ide,Ist5 g.1935,J&D 110
Nes uehonln Val.. 50 54% 55 K.C.C.&Spring.,1st,59.,1925,A&0 85  8teuben.&Ind.,Istm.,58. 1914 J&J 107%
Nort nNH......... .100 155% 159 K O. F.S.&M. con.6s, 1928, M&N 100 Union Termmal 1st Ss 97% 101
North Pennsylvama 1 i 50 K.C.Mem. &Bir.,1st, 25,1927, M&8 57  Warren & Frank. 1st 7s 1896, F&A
.100 5% 6 K. C.St. Jo. &C.B., 75..1907, J&J124 Bonds.—Balt .
. 50 45 L.Rock & Ft. S., 1st,7s.. 1905 J&J Atlanta &6harl.,|et 7s, 1907, J&J 118% 119
.100 r2 2% Louis.,Ev.&St. L 1st,69.1926,A&0 106 Income 6s............ 900, A&O
Preferred....cccocee. 100 70 72 2m.,5—6 g........ 1936, A&O 94 Baltimore Belt, 1st, 55.1990, M&N 101%
Seaboard & Roanoke. .100 50 55 Mar. H. & Ont., 6s......1925, A&O 104 Baltimore <& Ohio 4g., 1935, A&O 102 103
1st preferred.......... 100 Mexican Central,4g...1911,J&J 4 |1 54% Pitts. & Conn., 5g...1925, F&A
50 64 64% 1stconsol.incomes, 3 g, non-oum. 9% 10 Staten Island, 2d, 5 g. 1926, J&J
Preferred.. “ 50 89% 90 2d consol, incomes. 3s, non-oum. Bal.&Ohio 8.W .,Ist,4%g.1990,J&J 106 107
West Jersey. . 50 55 56 Y. &N Eng,, 1st,78,1905, J&J* *115 1115% CapeF.&Yad.,Ser.A.,6¢.19L6, J&D 70
West Jersey & Atlan. “ 50 25 30 1st mort. 6s.. ...1905, J&J *103%'109 Series B., 6 9. 11916, J&D 70
Western Maryland... (Balt.). 50 . 2d mort. 6s.. ....1902, F&A 105 105% Series C.,6 g. 11916, J&D 70
Wilm. Col. & Augusta 100 100 Ogden.&L.C.,Con.es 1920 A&O 104 lud% Cent.Ohio,4% g ...1930, M&8 101
WilmIngt'n & Weldon “ 100 Inc. 6s.. 20 Chari. Col.&Aug. 1st7s.1895, J&J 105% 106
Wisconsin Central...(Boston).100 3 3% Ru tland, 110% 112 Ga.Car. & Nor.1st5g..1929, J&]J 86
Preferred....... “ 100 25 2d, 55 101% 102 North. Cent. 6s.. ....1900, J&J 1Ll%* 111
Wore'st.Mash.AfRoch. “ 100 120 125 7P I de Iph .1904,J&J 115
MISCK I.LLAN EOTT8 Allegheny Val 73105 1896, J&J 103% 103% 1926,J&J 113% 115
Allouez Min’g, asst pdeoston) 25 35 <50 Atlantic City 1st 5s,9.,1919, M&N 103 ! 925, A&0O 1uO 110
Atlantio Mining.......... 25 10% 10% Belvidere Del., 1st, 6s..1902, J&D 109% Piedm.&Cum.Ist, 59.1911, F&A 102% 1025s
City Passenger KR... (Balt.)). 25 70% 71%] Catawissa, M., 7s...... 1900, F&A 114% Pitts. & Connells. Ist7s.1898, J&J 108% 109
. 50 11% lI®8' Clearfield & Jeff., 1st, 65.1927,J&J Virginia Mid., 1st6s...1906, M&8 117
Boston Land........ 10 4 4% Connecting, 6s.......... 1900-04, M&8 114 2d Series, 6s___ L1911 M&8 117% 118%
Centennial Mining... 10 % % Del. &B'd Brk, 1st, 7s.1905,F&A J]Eo 3d Series, 6s.... 1916, M&8 113% 114%
Electric Traction.... (P. 50 Easton&Am. IstM .,55.1920, M&N % 4th Series, 3-4-5S 1921, M&S
Do rights Elmir. &Wilm., 1st,68.1910, J&J. 115 5th Series, 5s....... 103 104 ™
Fort Wayne Elect.1]..(Boston). 25 1% 2 Hunt.&Br'dTop,Con.5s5.'95,A&0 101% West Va C.& T 1st,69.1911,J&) 107% 108
Franklin Mining........ 25 14% 15 Lehigh Nav.4%s ..1914,Q—J 110% Weft'JLN.C. Consol. 6 g.1914, J&J 112 115
Frenchm'n’sBay L'd. 5 1 1% 2d 6s, gold .1897,J&D 107% Wilm. Col. & Aug., 6a..1910, J&D 115
Illinois 81eel-———-..... 10C 40 45 General mort. 4%s, g.1924,Q —F 105 MISCELLANEOUS.
Kearsarge Mining— 25 9 9k LehighVal.Coal 1st5s,9.1933,J&J 100% 101% Balt|more—C|tyHaII65 1900,Q—J
Morris Canal guar. 4. (P, .100 80 Lehigh Valley, 1st 6s5...1898,J&D 108 %| Funding6s.. ....1900, Q—J
Preferred guar. 10. 10C 200 2d 7s....... 135 West Maryi'd ‘BR. 65.. 1902 J&J
. 25 25 25% Consol. 6 120 Water 5s.............. 1916, M&N 124% 125%
Pullman Palace Car. I0C 156% 157  North Penn. 105 Pending 5s. 11916, M&N 1x3 125
Quinoy Mining......... 106 107 Gen. M. 7s 122% Exchange 3%5.. .. 1930 J&J 104 104%
Tamarack Mining. 158 160 Pennsylvania gen.6s, r 1910 Var 132% Virginia (State) 3s,new. 1932 J&J 73% 74%
United Gas Irnpt 70 71 Consol. 6s,0 ........1905,Vvar 118 121 ChesapeaxeGas,6s..... 1900,J&D 107 108
Water Power *75 90 Consol. 5s,r 1919, var 116 Consol Gas, 6s.. ..1910,J&D 115 .. .
Westingli. Elec. €M.. 50 32% 33 Collat. Tr. 4% g.. 1913,J&D 55 .1939,3&J 105%
Pref.. cumulative - 50 49% 50 Pa.&N.Y.Canal.7s.. 1906 T&T» 125 125% Equntable Gas. 6s——-1Q13.'a 1 111% 112%
APrieeiaeludes overdue coupons. | Unlisted. kAndaccrued Interest.  t Lastprice tuia week.
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NEW YOKE STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JAN. 18 AND FOR YEAR 1805.

Olosing> Range (sales) in 1895. Closing Range (sales) in 1895.

Ratt.roat)and Miscel.Bonds. Price Railroad and Miscel. Bonds. Price
Jan. 18.  Lowest. Highest. Jan. 18.  Lowest. Highest.
Au er. Cotton Oil. deb., 8g.1900 112%  112% Jan. 112% Jan. Pac. of Mo.—2d ext. 5s5..1938 5 g 3
At.Top.&S.F.—100-yr.,4g.1989 66% 63 Jan. 67 Jan. StL.&Ir.Mt.Istext.,55.1897 g A
2d 3-4s,g., CL. “A" ....... 1989 197« 16% Jan. 20% Jan. p 1 A 1897 M & N
Col.Midland—Cons., 4 g.1940 21% 20% Jan. 21% Jan. CairoArk. & Texas,7 9.1897 3 & D 99 Jan
Atl. & Pac.—Guar.,4 g___ 1937 48 44% Jan. 48 Jan. Gen.R'y&landgr.,59.1931 A & O 77% Jan.
W. D. income, 6€.............. 1910 J & J 3 Jan. 3 Jan. Mobile & Ohio—New,6 g..1927 J &D 117 Jan.
Brooklyn Elev.—1st, 6 9..1924 A & O 87% Jan. 88 Jan. Generalmortgage,4s__1938 \ g g 65% Jan
Union Elevated.—6g__ 1937 M & N 86% 85 Jan. 87 Jan. 1st,78.1913 J & J :
Canada Southern.—1st5s 1908 J & J 110%b. 109 Jan. 111 Jan. . 1928 A & O
2d, 5S i 1913 M& S 106% 105% Jan. 106% Jan. iat'lStarch M fg—lst 6s5.1920 \1 & N
Cent. Ga ~S.&W.1stcon.5s.1929 LY.Central—Deb. ext. 4s. 1905 M & N
Central of N. J.—Cons.,7s.1899 Q-J ili%b. 1st, COUPON, 7S
Consol., 7s .1902 M & N 118 b. 119% Jan. 121 Jan. Deben., 5s, coup., 1884. 1904
General mortgage,59...1987 J & J 112% ||| Jan. 112% Jan. N.Y. & Harlem, 7s, reg.1900
Leh.&W.B.,con.,7s,as’d.1900 Q-M 106%b. 107% Jan. 108 Jan. R.W. & Ogd.,consol., 55.1922
N mortgage5s.1912 M& N 92 92 Jan. 92 Jan. West Shore, guar., 4s___ 2361
Am.Dock & Imp.,5s....1921 J & J 114% 114 Jan. 114% Jan. I Y.Chic. & St.L.—4g...1937
Central Pacific.—Gold, 65.1898 J & J 103%b. 103% Jan. 103% Jan. i. Y. Elevated—7s......... 1906
Ches. & Ohio—Ser. A, 6 g.1908 A & O 120 b. 119% Jan. 119% Jan. i. Y. Lack. & W.—1st, 6s5.1921
Mortgage, 6 g. A & O 119% 118% Jan. 119% Jan. Construction, 5s.......cc.... 1923
1stconsol.,5¢g *M& N 106% Jan. 107% Jan. Jan. 131 Jan.
General4%s g . M& S 74 Jan. 75% Jan. 2d consol., 6 g.cceee v 1969 Jan. 65 Jan.
R.&A.Div.Istcon. 4g.1989 J & J 93*2 93%Jan. 94 Jan. Long Dock, consol., 6s5,9.1935 130 b. Jan. 131 Jan
kg 2dcon.,49.1989 J & J 85 b. N.Y.N.H. &H.—Con. deb. ctfs 140% Jan. 141 Jan.
Eliz.Lex.&BigSan. --Sg 1902 M& S 99% 99% Jan. 99% jan, N.Y.Ont.&W.—Ref.4s,9.1992 88% Jan. 89 Jan.
Chic.Burl. & Q.—Con.,78.1903 J & J 120% 120% Jan. 120% Jan consol., 1st, 5S, g .cccoevrenen 1939 112 a. Jan. 111% Jan.
Debenture, 5s.. M& N 101 a 100 Jan. 101 Jan, N.Y.Sus.&W.—lIstref.,5sg.1937 =~ ™ 107% Jan. 108 Jan.
Convertible 5. M & S 103% 102% Jan. 103% Jan, Midland of N. J., 6s,g...1910 119 b. 119 Jan. 119 Jan.
Denver Division 4s.. F&A 95 b. 96 Jan. 96 Jan Norf.& W.—100-year, 5s5,9.1990
Nebraska Extension, 45.1927 M & N 88ia 87% Jan. 88% Jan Md.&Wash.Div.—1st,59.1941
Han.&8t.Jos.-Cons.,6s5.1911 M & S 120% Jan. 120% Jan No. Pacific—1st, coup., 69.1921 114 Jan.
Chic. &E. 111—1st,s.f.,65.1907 J & D 116ia 116% Jan. 116% Jan General, 2d, coup., 6 g. 1933 89% Jan
Consol.. 6 g coeeereeeecnns 1934 A & O 125 b 125 Jan. 125 Jan General, 3d, coup., 69..1937 58  Jan.
Generalconsol., 1st,5s5..1937 M & N 97ia 97 Jan. 98% Jan, Consol, mortgage, 59.,.1989 27% Jan.
Chicago & Erie.—1st.,59.1982 M& N 85 85 Jan. 86 Jan, Col. trust gold notes, 6s.1898 77% Jan
Income, 5s.. Oct, 24%a, Chic. & N. Pac., 1st, 5¢.1940 t40% Jan.
Chic.GasL.&C.—1st,5g.. 1937 & 91% 90% Jan. 94 Jan. Seat.L.S. & E., 1st, gu.6.1931 45  Jan.
Chic.Mil. & St.P.—Con. 75.1905 125%b 126 Jan. 126 Jan. No.Paciflo & Mont.—6g.,1938 34% Jan.
1st, SouthwestDiv., 6s..1909 & 116i4b, 115 Jan. 116% Jan. No. Pacific Ter. Co.—6g.,.1938 100% Jan.
1st, So. Minn. Div ,6s...1910 & 116%b 116 Jan. 117% Jan. Ohio & Miss.—Con. s.f.,75.1898 107% Jan.
1st,Ch.&Pao.W.Div.,55.1921 & 111% 110% Jan. 111% Jan. Consol., 7S i 1898 107% Jan.
Chic. & Mo. Riv.Div.,55.1926 & 105% 104% Jan. 105% Jan. Ohio Southern—1st, 6g...1921 96 Jan.
Wise. & Minn.,Div.,59.1921 & 109 b. 107% Jan. 109 Jan. General mortgage, 4 g... 1921 43 Jan.
Terminal, 5 g ..ccccovvvrnie 1914 & 109% 108% Jan. 109% Jan. Omaha & St. Louis—4g...1937 t35 Jan.
Gen. M., 4 g., series A ... 1989 & 88%b. 88% Jan. 88% Jan. Oregonlmpr.Co.—1st, 69.1910 97% Jan.
Mil. &Nor—lst con. 68 1913 & D 11719b. 118 Jan. 118 Jan. Consol.,5 g 1939 54 Jan.
Chic. & N. W.—Consol. 7S 1915 Q-F  143%b. 142% Jan. 143% Jan. Ore.R.& Nav.Co. —1st,69.1909 10S  Jan.
Coupon, gold, 7s.. J & D 12214b. 121% Jan. 122% Jan. Consol, 5 g .. 1925 75% Jan.
Sinking fund, 6s A & O 120 a 120 Jan. 120 Jan. Penn.Co. —4% g., coupon. 1921 110 Jan.
Sinking fund, 5s. A & O 110% 109% Jan. 109% Jan. Peo.Dec. & Evansv.—6g.1920 94 Jan.
Sinking fund, deben. . M& N 109%b. 106% Jan. 106% Jan. Evansv. Division, 6 g...1920 96% Jan.
25-year debenture, 55...1909 M & N 107%b. 106% Jan. 106% Jan. 2d mortgage, 5 g...coceennene 1926 28  Jan.
Extension, 4s................ 1926 F & A 101 b Phila. & Read.—Gen., 4 g.1958 74% Jan.
Chic.R.I.&Pac.—Gs.,coup.1917 J & J 127 b. 127 Jan. 127 Jan. Istpref. income, 5¢g .1958 24  Jan.
Extension and col.,5s...1934 3 & J 102% 101% Jan. 103 Jan. 2d pref. income, 5¢g .1958 15% Jan.
30-year debenture,5s...1921 M& e 91 b. 91% Jan. 91% Jan. 3d pref. income, 5g .1958 11 Jan.
Chic. St. P. M. & 0.—65....1930 J & D 126 b. 126 Jan. 126% Jan. Pittsburg & Western—4 g.1917 84% Jan.
Cleveland & Canton.—5s..1917 J & J 80 b. 82% Jan. 85 Jan. RioGr. western—1st, 4 g.1939 68% Jan.
0.C.C. &Il.—Consol.,7 g.1914 J & D 122 Jan. 122 Jan. St.Jo. & Gr.lIsland—6 g..1925 59% Jan.
Generalconsol., 6 g........ 1934 J & J 122% Jan. 122% Jan. St.L.& SanFr.—6g.,C1.B.1906 114% Jan.
G.0.C.&St.L. 7Peo «$3s.,45.1940 A & O 75 b. 75% Jan. 77 Jan. 6 9., Class C..ccovvvevvcncres 1906 116 Jan.
Income, 4s April. General mortgage, 6 g..1931 104% Jan.
Col. Coal& Iron g.. F&A 93 93 Jan. 95 Jan. Cons. guar. 4s, g ..cccoeeeeene 1990 54 Jan.
Col.H.Val.&Tol.—Con. 5g 1931 M& S 89 88 Jan. 89% Jan. St.L.So. West.—1st, 4s, g. 1989 63% Jan.
General, 6 g 904 J & D 89 89 Jan. 89 Jan. 2d, 4s,g., income............ 989 19% Jan.
Denver & Rio Gr.—1st, 7g 1900 M& N 115 115 Jan. 115 Jan. St.P.M.&M.—Dak.Ex.,6g. 1910 119% Jan.
1stconsol., 4 g... J & J 81 80 Jan. 81 Jan. 1stconsol., 6 g .coeinnnns 1933 120 Jan.
Dul. So. Bh. & Atl. ...1937 3 & 3 99 99 Jan. 99% Jan. o reduced to 4% g.. 100% Jan.
Ft.W.&Denv.City.—69..1921 J & D 72% 72 Jan. 74% Jan. Montana Extension, 4 g.1937 87 Jan
Gal.H.&SanAn.-M.&P.D. Ist 5 M&N 91 b 91 Jan. 91% Jan. SanAnt.& A.P.—Ist,4g.,gu.,’43 56 Jan.
Gen. Electric,deb. 5s,9. 19223 & D 92% 92 Jan. 93% Jan. So. Pacific, Ariz.—6 g..1909-10 39% Jan.
Hous.& T.Cent. ,gen. 4s g 1921 A & O 62 b, 61% Jan. 62% Jan. So.Pacific,Cal.—6g....1905-12 110 Jan.
III|n0|s Central.—4 g . A & O 1stconsol., gold,5g.......1937 90% Jan.
M& N 98% 98 Jan. 98% Jan. So. Paciflo, N. M.—6 g.......1911 100% Jan.
M& N 118 117% Jan. 118 Jan. Southern—I1stcons, g., 55.1994 89% Jan.
M & 8 70%b 70% Jan. 71% Jan. E. Tenn. reorg. lien 4-55.1938 83% Jan.
lowa Central.—1st,5g. J &D 85% 85% Jan. 86 Jan. E. Tenn. V.&G. con.5 ¢g.1956 104% Jan.
Kings Co. Elev.—1st, 59., 1925 i & J 70 b. 70 Jan. 71 Jan. Georgia Pac. 1st 5-6s,9.1922 111  Jan.
Laclede Gas.—1st., Sg L1919 Q-F 94% 92 Jan. 95 Jan. Knoxv. & Ohio 1st 6s,9.1925 113% Jan.
Lake Erie&West.—Sg....I937 J & J 113 112% Jan. 113% Jan. Rich. &Danv. con. 6s,9.1915 118% Jan.
L.Shore.—Con.cp.,1st,7s.1900 J & J 118 a. 117 Jan. 118 Jan. West.No.Car.lstoon.6s,g1914 112 Jan.
Consol, coup., 2d, 7s........ 1903 J & D 124 b. Tenn.C.1.&Ry.—Ten.D. Isteg 78  Jan.
Longlsland.-1stcon.,59.1931 Q-J 117%b. 117% Jan. 117% Jan. Birmingham Div., 6 g...1917
General mortgage, 4 g..19383 & D 96 Jan. 97 Jan. Texas &Pacmc—lst 59 2000
Louis. & Nash. Cons., 75.1898 A & O 110 b. 110 Jan. 110% Jan. 2d, inoome, 5s.. 2000
N.O. & Mobile, 1st,6 ¢..1930 J & J 117 b. 117 Jan. 117% Jan. Tol. Ann Ar. &N. g.1924
“ 2d, 69..1930J & J 104 a. 104 Jan. 104 Jan. Toledo & Ohio Cent.—5 ¢.1935
General, 69.. .1930 J & D 117%a. 116 Jan. 117 Jan. Tol.St. L. & Kan. C—Gg 1916
Unified, 4 g. (1940 J & J "76%b. 75% Jan. 77 Jan. Union Pacific—6 g. 106%
Nash.Fl.&Sh.-Ist,gtd.,59.'37 F & A 79 Jan. 85 iTan. Ext. sinking fund. 8 98
Kentucky Central.—4 ¢.1987 J & J 83 fe. 83 Jan. 83 Jan. Collateral trust, 4% ........ t 41
Louis. N.A. & Ch.—1s&,65,1910 J & J 110 a. 110 Jan. 110 Jan. Gold 6s, col. trust notes. 1894 90
Consol.,, 6 g ..o, 1916 A & O 95 95 Jan. 95% Jan. Kan. Pao.-Den. Div., 6 g.1899 107%
Louis.St. L. & Texas.—6 ¢.1917 F & A 57 b. 1stoonsoh, 6 g ..1919 76%
Manhattan consol. 4s.....1990 A & O 98 97 Jan. 98 Jan. Oregon Short Lin g.,1922 91%
Metro. Elevated.—1st* 6 §" J & J 118%b. 118 an. 118% jan. chBOMH'&Ut'hN.—Con.5g.1919 47 %b.
2d, BS i 1899 M& N 108 %a. an. 108% Jan. U.P$->en.&Gulf,c»n., 59.1939 39 b.
Mich.Cent.—1st,cons., 7s.1902 M& N 121 b. 120% Jan. 121% Jan. U.S. Cord.—1stcol., 6 g..1924 59%b.
Coiftol., 5s ..1902 M & N 108 b. 108% Jan. 108% Jan. Virginia Mid.—Gen. M. ,5s5.1936 97 a*
MU. Lake8h.& W.—1st,69.1921 M AN 129 bj428% Jan. 130 Jan. Wabash—1st,5 g.. 105%
Extern & Imp», 5 g..cceueee 1929 F & A 114%b. 114% Jan. 115 Jan. 2d mortgage, 5 g 70%
Mo. K. & E.—1st5s,9..gu.1942 A & O 85% 84% Jagi. 85% Jan. Debent. M., series B
M. K. & Texas.—1st,A,g.1990J & D 81% 80% Jan. 81% Jan. We”~. N.Y. &Pa—l»t 5 g 1937 102%"
2d, . F &A 48 45% Jjan.  48% Jan. 2ldmortgage trustrects.1927 A & O [ 24%b
Mo. Pac —1st,con. M& N West. Un. Tel.—CoL tr.,5s.1938 107 b.
3d, 7s M & N 110"a". Wise. Cent. Co.—1st, 5 g..1937 50%
Pac. of Mo. —1st, ex. F & A 103%b. 103% Jan. 103% Jan. Income, 5 g .ereeiiiciiinns 1937 7 b.
Note.—* b” indicates price bid; “ a” price asked; the range is made up from actual sales only. * Latest price this week, tTrustreceipts.
NEW YORK STOCK EXCHANGE PRICES—STATE BONDS JANUARY 18.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4to 5... .. 1906 102 106  Missouri—Fund............. 1894-1895 Tennessee—6s, old ..1892-1898
..1906 104% North Carolina—6s,0ld..._ J&J 6s, new bonds..........1892-8-1900
) -.1906 94 Funding act 11900 do new series —
Ciirrencv funding 4s_____ 1920 94 New bonds, J& J 1892-1898 Compromise, 3-4-5-6s. 11912
Arkansas—6s,fund,Hoi.1899-1900 2 10 Chatham R R ...... 1 5 BS e .1913  84% 90
do. Non-Holford 170 Special tax, Class ..o 1 4 Redemption 4s 1907 90
7s, Arkansas Central RR 1 10 Consolidated 4s.. 100 do 4%s 11913 100
Louisiana—7s,cons _.j1914 110 6s 124 127 Penitentiary 4%s.. .1913 100
100 102 105 Virginia funded debt, 1991 5990% 59%
New eonols. 4s........c.cc....... L1914 92% 94 6s,non-fund.. 1% 2 6s. deferred t'st ree’t». stamped <Uo 12
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GENERAL QUOTATIONS OF STOCKS AND

(¢notationsin New York represent the per cent value, whatever the p *rinay be;
TnefoUowlnx abbreviations are often used, viz.: “

s. f.,

tor consolidated; “ oonv.” for convertible;

THE CHRONICLE.

M " for tu.irtgige “ g

for glld e*¢ t.”
” for sinking sund;

“1g.,” for land grant.

Quotations in New York are to Tnursday; from other cities, to late mail dates.
Subscriberswill confer a favor by giving notice of any error discovered in tnesw qumatum».

City Securities. Bid. Ask. |
UNITED STATES BONDS
& STATE SECURITIES
(See preceding pages.)
GIT\ SECUTrt1T1ES.
Albany, N.Y. 4.9,1320 to '30. M&NJ
Allegheny, Pa.—

School District 4s,1903 07 ...... §o 102*4
Alliance, 0.-8«, 1901......... - 8. 113
Anderson Ind.—

Paving 6s, 1895-1904.. 107*4

Improvement 6-, 1895-1904. 104%
Athens, Ga.—5s, 1922
Athol, Mas\, 4s. 1924.. 10**4
Aurora, 111, impt. 6s, 1897-19 .c basis
Atlanta. Ga.—Water 7s, 1904. J&J uo

4%38,1916. .J&J §105 108

4s, 1923.... ..J&J 8100 101
A ignsta, Me.—6s, 1905, Fund .J&J 8119*« 120
Augusta, Ga.—6s, 1905. J&J i08*s
Austin, Tex., 5s, 1930... Q— 97 100
Ballard, Wash., 20 yr. 6s, 1915.... 5. . 106
Baltimore—js, 1900 -Q—J

55.1916. .M&N

3*ss, 1928 .J&J L 63% 104**
Bartow, Fla., 20 yr. 6s, 1914 102
Boston, Mass—Wateer 1906 0125 120*3

65, 1903 .o §119% 120

§116 116*4
113

4s, 1923... 115

4s, 1913 109*$

4s 1899 02*4

Water 3%ft,'1917. ..A&O 1103

A&O § 95%*i

Reglstered 3*ss, 1919

Registered 3*88,1937 §101*8

Park 4s, 1924..

Park 48, 1914..

48, 1922
Braddock

Schoul4"38 1896 1913.......—- 1 103*8
Brainerd. Minn.—

School District ref. 6s,1904.

Brockton, Mass, —as, 1923.
B 'klyn.N.Y.—B'ge7$,1915 24.J&)J

Park 6s, 1924

Water 65 1902, .. ¢ s

Bridge 5s, 1919... J&J

Bridge4s, 1926 J&J

BridgeS~s, 1926

Bridge 3s, 1925 ..iiiiiiiiin

Water 3s, 1905...

Water 3*ss,1912

Water 4s, 1913

Water 4s, 1914

School 4?, 1920 .....ccoceeeenee.

Public Market 4s, 1922

A4S, 197 i

4s, 1925, Soldiers’ Monument—

Sewer4s, 1e96 ... e

30th ward, St.imp 5s,av. 53*8y'rs'

Brunswick, Ga., tewer 5s, 1921.. |
Buffalo, N.Y.—7S, 1924-5......... J&J
Cambridge,Mass.-W ater6s,'96.J&J

City 65, 1904 ... J&J

Water 3%ks,"1911 " 1" -.I-...Var
Charleston,S.C.—Conv.7s,'97.A&0O

Conv. 4b, 1909.. J&J
Chelsea, Mass., no e '95,3588.

Chester, Pa., sohooi 4s, 1914 ........
Chicago, 111—7s, 1899

78,1895.. §101%

4%ss, 1900. §102*8

4s, 1911.. §104*4

4s, World’s Fair, 1921 .......... J&J 8104*«

Sanltary Dist. 55 1895-07..M&N 4*4p.C.

Sanitary Dist. 5s, 1911-12..M&N 4*4p.C.

Water 4s, 1914 §11)5
Cincinnati, 0.-7-308,1902 ...J&J §i21*4

0 .Var 129
6s, gold, 1906.. .M&N HB8*s
101%

45 30-508, sink, fund, 1931. J&J 102*8

5s. 30-50s, sink, fund, 1930. M&N 110*8
Cleveland,O.—7s,Sept.,1896.M&S 105 106

6s, 1900 M&8 112 112*8

5s, 1896 M&S S102*4 10 %

5s, 1907... ..J&D §115*8 116

Funded debt 4s, April, 1902.A&0 §103*8 104*a

4S, 1904 . "04*8 105*8

V/‘urlr\s 1923 110*4
Colorado Spr.,Col., scjifd 5s,9.,1909 101*8
Columbus, Ga.—7s o e Var 106

5s 1909 102
Corry, Pa.—Refund. 47s, 1912........ 100

Covington. Ky —4s, 1927 new.J&J §100%4
5s, 1920.. F&A §107*4
8s, 1899.. J&J

Dallas Tex. —Ss St. Imp m’'t, 1928.
5s, water, 1920
W ater Supply 5s, 1931...
Sewage Impt., 5s, 1931
Funding 6s 1917.....

Dayton, O.—6s, 1398
6s, 1904

Denver.Col.—Pub.imp.
Sewer 6s, 1901 ... oo

Des Moines, la.,paving 6s,av.3 yrs.

Derby Conn., 20y'rs4s, 1914.J&J

Detroit,Mich 6s,W. L., 1906J&D
48, 22
4s, gold, 1923.

Dubuque, la.—Impt. 5s, L901

Durkirk, N.Y., Imp. 4s, 1895-1904

East Orange, N. J.—

111*8 111%

Outlet tewer 4s 1897-1902.. 100 Niles, O , Elec. Light 6s, 1907-1 19..
Outlet sewer 4s, 1903-1909.. 101 Norwich,Cc.—58, 1907
Elizabeth. N. J.—New 45.1922.J&J 90

City Securities. Bid. Ask.
i 100*2
Kverett, Mass.—4s, 1924.
110
Water 4s, 1924 __ 108*4
Fitchburg. Mass., 4’ 1914. 107**
107*8
102*8
Galveston,Tex., 5s, 1914-1934.... §102% 103*4
Greenville, 111, ref. 5s, 1904........... § 102%
Hamilton, 0. munlClpaISS 1914-18 4*4p 0 bads
Hancock Co O., ditoa 55."95-1900 103-12
Harrisonburg, Va., fund. 5s, 1924
Hartford, Conn.—68,1897......J&J
Towns. 3s, 1909
Haverhill, Mass.—4s, 1922, A&O
Hoboken, N-J —Imp,6s, 1898.J&D
do 5s,1901........ M&N
Houston, Tex.—6s, 1918
6s, 1912....
Comprom|se 5s, 1918
Indianapolis, Ind refd. 4s, 1924
Iron Co.,Wis., jail 63 1897-1912.
iSlip, N. Y., school u> 18'8-1923
Ipswich, Mass water w'ks 45,1924
Jersey City 5s, 1923..
Assessment 5s, gold i 110*8
7s, 1905
Water 7s. 1904
Refunding water 5s, 1916
Water assess.,5s, 1916.......... A&O
Water 58,1923....
Hudson County 5s, 1905 M&8
Tax arrearage 5s, 1897
Water 5s. 1921...
Funded debt 7s,
Water loan 7s, 1899 LJ&J
7s, 1900 ..coceciiiine J&J
Water scrip 7s, 1902..
&
l-upt. & Gen. City 7s, 1906..J&J
Water 7s, 1908
Water scrip 7s, 1913..
Water 7s, 1913 -------
Laredo, Tex., fund. 6s, g,, 1922.. 103*3
LexnngtOD Ky 40 yr. 100 102
,ima, O., paving 6?, 1895 93 1055s
Llncoln Neb ref. 4% 10-20 yrs.... 101
Long Isi. Clty N.Y —4%88, 1912-13
Improvement 4%93,1899...M&N
LoraiD, O., ref. wa er 5s. 1914........ 1033s
Louisville, Ky.—7s, 1903.. 116
6s,1897.. 104
20-408,f8, 105
4s, 1923.. 102*8
4s, 1928.. 102*3
Maltlen Mass., 4s, 1924 108*4
Manchester, N.H . water 4s, 1914. 107*8
Marbiebead, Mass., 4s, 1924.. 107*4
MaThorough, Mass., 4s,1922... 107
Medford, M ss., 4s, 1914. infila
Methuen, Mass., water 4s 107
Minneapolis, Minn.—7s, 1901.J&J 117
4*38, 1912-15.. 108*s
4*38, 1913. 108%
4s, 1915 102
4e, hospital, 1922.. 103
48,1922. 103
Milwankee. Wis. —Water7s,02.J&J 109
55, 1908-13 i ha-is
5s, averaging 10 years 1173a
Water 4s, 1906 7 ... L J&J
Monmouth Co., —
School dist. 90*2 55 1910-39 —
Montgomery, Ala.,6s, 1921....J&J V lo-
6S, 1918...cciiiiiiiiiiiicies J&J 109*8
Nashville, Tenn., 4s, 1919....... J&J 99
Neapoiis, Va., water 6s. 1924 ..
Newark, N. J.—4s,1908 A&O
4*«8, 1918
5s, 1909
6s, 1910....
7s, Aqueduct, 1905..
Market 4», 1911. — 104
Corporate 5s, 1910
Water 6s. 1897
New Bedford,Mass.—6s, 1909.A&0
5s, 1903..
58, 1904..
3*38. 1910..
New Britain.
N. Brunswiok,N.J.
6s5,1898....
6s, 1906..
New London, Conn., 4s, 1924 E 107

New Orleans, La. Premium 5s ... 169*8 169*3
Cons. 6s,1923,ext. Crossman.J&J 102»8 102%

.J&J 101% 102

110*3

New Ulm, Minn , ref. soho
New Whatcom,Wash.,water5+3», g. §

N.Y. City—78, 1900 &N 8§11
6s, 1900........ M&N §114
6s,gold, 1901 §117
6S, 1896 .. §104
5s, 1908.. §118

5s. gold, 1896.

School 3s, 191 102%3 103*s

Street and avenue da 1 102*3 104
Dock 3s, 1924 103 104*3
3*88, 1912.. §i01*s —
3*88,1913..
3*as, 1924.
3s, school, 1908. . §100

§100
2%38,1909-29, tax exempt [ J— 92

Unnversnty 1st M. 4s, 192
lig"

T
Ogden. Utah, eren. 'mp. 5s, r\,i9l3. §..... 103

Price nominal.
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§ Purchaser also pays accrued interest.

eln London.
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BONDS.

oth-r quotations are frequently uarte pér share.
for giiraateed:

-end.. gndorsed;

City Securities. Bid.

Otter Tail Co., Minn., ref. 5s, 1904.
maha Neb ‘School 5s, 1912........
58 nmm.

Pavmg 5s, 1896-1904 . . 4*8p.o
4*88. 1910....
4s, 1895-97.

Paterson,N. J.—7s, 1900 .
6s,1901.
4s,1908..
4*98, 193

Petersburg Va.—6s, long..
Philadelphia, Pa.—6s, 1896
6s, 1901

Pomeroy, O.,

Potter Co.,

102*3

ref. 6s, 1914
Pa fund. 5s, 1897-99..
Providence,R.I.—55,g.,1900...J&J

4*98,1899

4-> gold, 1921..
3*ss, gold, 1916 .....
Pueblu Col., gen. fund.6s 9., 1902 5
Rahway, N. J —New adjustm t, 4s.

Richmond, Va.—6s,’
8s, 1904-1910..
55,1921 & 1922.

i904-1916J&J

4s, 1912
St. Joseph, Mo.—6s, 1903..
Comp'mise 4s,1901.......
School Board 5s, 1910
St. Louis, Mo.—6s, gold, 1899
5s, 1900..

..A&O

St.L.C0.—6s,1905..
4s, gold, 1918
8t. Paul, Minn.—4*ss, 1916
4*38, 1918.
5s. 1915..

107

7s, 1898..
8s, 1897..
4*38, 1917

110
LO8

100
St. Lake City, Utah—

5?, g., 1914, gen. fund
San Antonio, Tex.—6s, 1896...

6s, 1898

Improvement 63,1916

Building 5s, 1917
San Diego Co. Cal.—

School diet. 8s, 1895-04
Sandusky,0.,whf.5s5,'97-1910. F&A
Suow Hill.Md.,water 5s,av.12 wyrs
Steubenville, D.,water4s,1924. M&S
Superior,Wis., 63, 1895-1902.
Syracuse, N.Y., 25 .vr. 3*as....
Tacoma, Wash., 5s, g., 1913
Toledo, 0.—7-00s, RR.,1900.M &N

6s, 1899. i

58,1911.

4s,1913.

General fund 5s, 1911
Tomah,Wis.,water works 5s, 1915.
Trenton, N. J.—4s, 1911
Utah Territory—5s, 1903...
Waoo, Tex —Gold 5s, 1923

5s, 1920
Wa tham, Mass., 4», 192 <
W. Hoboken, N. J., redem. 5s, 1904.
Wood Co., O ,court-ho.5s, 1896-7.. §
Woonsocket, R. I., g. 4s, 1924
Worcester, Mass.—os, 1905...

101
103
109
101

0*3p.c
. §104%

§.
§113

Yonkers,N.Y., p p §..
Zanesvnle o refwater 4*38, 1909 §..
RAILROAD BONDS.
(Bonds of companies consol'ted are
often under theconsolidated name.)
Ala.Gt. Southern—1st,65,1908J&J €l07
Debenture 6s, gold, 1906.. .F&A 6 93
Gen’'l mort. 5s, 1927 J&D e 87
Ala. Midland—1st, gu 28.. 89
Ala. N.O. T. &o. 1st deb 65 1907. e 87
2d debent. 6s, 1907. .J&D e 23
Ala.&Vieksb.—Cons. Ss 1921.A&0
2d, consol. 5s............
Vioksb.&Mer.flst,Gs, 1921.A&0 97
Alb'y & Susq.—Cons.7s,1906, guar
Consol, mort.,6s,1906, gnar. A&O 120
Allegh.Val.—Gen. M .,73-10s.J&J 103*4
1st mort., 7s,1910 A&O
Gen. 4s, 9., .M&S
Allentown Term.—lets,4s,1919.J&J §% ..
Atoh.T. &S. Fe™-new4s, L989,J&J 66*s
2d, 2*3-4s, Class A, 1989....A&0 19*8
2d, 4s, gold, Class B, 1989..A&0  18*3
Guarantee fund notes.................. 93
Atl. & Chari.—1stpf.7s, 1897.A&0 101
1st, 7s, 1907 118*3
Income, 6s, 1900 104
Atlantic Ave. RR. (B’ yn)—Gen 5s,
Imp.5s, g, 1934.. e J&J ro-

Atlantic cny 1st, 55, g 1919.M&N 101 *s

Atlantic & Pac.—1st 4s, 1937..J&J1 47*8
W. D. incomes, 1910........... A&O 31
Qent.Div.—Inc.,6s,non-cu., 1922

Land gr. incomes, cum. 190

Balt.Ches. & At. Ist5s,g., 1934. M&Si 1
Baltimore ctonio—4s, 1935...A&d 102
Ptrker'burer, Br..as.1 9 .AAC> 119%

Subject to call.

* cons.,

Ask.

105*«

basis
106

103
112*6

basis

82

111
100
101
109
108
102

107%

104%

108
101

114*3
106*3
102

104*69

107

100
130%
121*3

119
105

96*s
1103*3
48*3
3%
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Railroad Bonds.

Balt. & 0.-5?, gold, 1925
Copsol. gold 5s, 1999..

SchuylKill Riv, Bast Side 5s, 1935
95 s

Sterling, 6s, M&
Sterling, 65, g 1902. M&S
Sterling,es,g,, 1910 M&N

Sterlmg, 5s, 1927...

Sterling, 4%s, 1933..
Egn.Tr.ser.6,1891 to 1900 -M&N
Mon.Riv.—1stgu.g.5s,1919.F& A
Cen.O.-Cons. Ist,4%s,1930.M&8
Ak.&Ch.Jun. 1st.g.,58,1930.M &N
Balt.&0.S.W.RR.4%s,1990..J&J
1a93...

By. IstcoBS. 47*8, g., J&J
let ino. 5s, 9., A ..
latino. 5s. g., B...

Balt & Pot-1 si, es g
1st, tnnnel, 6s.g.,g'd, 1911. J&J

Balt. Belt—let, 5s, 1990

B spell Creek—1st,sr'ld.45,1936,J&J
2d guar. 5s,g., 1936

Balviciere Del.—1st,6s5,0,1902. J&D
Cons. 4s, 1927

B jston &AIbany—Ae 1913.. A&O

Boston & Lowell—ss, 1896 J&J
5s, 1899 J&J
is, 1905-6-7..
4%s, 1903..

Boston & Mai
Improvement 4s,

Do 4s,

B »st. & Providence—is, 1918.J&J

B ist.RevéreB.&Lynn—6s,'97.J&J

Bway.&7thAv.—Isto 5s,9.,/43J&D

Bklyn.City BR.—1stc.5s,1941.J&J

Brooklyn JEle—1st, 6s, 1924..A&0

1905
1937 .

F&A

Sdmnrtg, 5s, 1915.. J&J
Seaside & B. B. 1st 5 J&J
Union El.—1st, 65, 1937 M&N

Brunsw. & W.—let,4s,g., 1938.J&J
Bnft. Brad.& P.—Gen.M.7s,96.J&J
Buffalo City BR. let cons. 5s
Bun.N.Y.&Erie—1st, 78,1916.J&D
Buff.Boob. & Pittsh.—Gen.ds, 1937
Booh. & P., 1st, 6s, 1921.
Consol., 1st 6s, 1922
Clearf.& M Ist 5s,9.,9 3,J&J
B(if.&Southwest.—6s, 1908..J.&J
Buff.&Suague. 1st 5s,9.,1913. A&O
Burl.C. B. & N.—Ist.65,1906..J&D
Cons.Ist &ool. tr., 55,1934..A&0
lowa C.& W., 1st, 7s, 1909.M&S
C.Rap.l.F.& N.,1st,65,1920.A&0
do 1st, 5s5,1921_ A&O
Oalifor. Pao.—1stM.,4%s,1912 J&J
2 Mor, 6s,g.,'91,ext.at4%%.J&J

8d M. (guar.C. P.), 6s,1905.J&J
do 3s, 1905.J&J
Cambria & Cl. 1st 5s. ¢.,194L.J& .1

Oamden <*Ati. —CoueLbs 1911.J&J
Canada & Atl. 1st 5s, 1909
Canada So.—1st5s,guar.,1908,J&J
2d mort., 5s, 1913 M&S
can.Pa?. —L. g., 1st, 5s,9.,'31. A&O
Cape lear & rad. V.—rsi 6s, 1916
CarolinaCent.—1st, g., 1920...J&J
Oatawlssa—Mort., 7s, 1900.. ..F&A
Cedar F.&Min.—1st, 7s, 1907.J&J
Cent, of Ga.—1st,cons., 7s,'93.J&J
Collat’l trust 5s, 1937
Chat.B. &Col.-5s,9.,1937.M&8
Sav.& West., 1st,guar.,1929 M&8
'99.Q-J

Oent.of N. J.—1st eons. 7s,
Convert, mort. 7s, 1902.
Gen. mort., 5s, 1987 J&
Leh.& WiL—Con.7s,9.,1900 assQ

Mortgage 5s, 1912
Am.DK.& Imp Co.,5s,1921. J&J

Central Pae.—1st, 65 g, 1895. J&J
1st, 65, gold, 1896..
1st, 6s, gold, 1897..

C.& O.Div., ext. 5s,g. 1918.J&J

Oharl'te COl.& A .-Ext.g.'5s,'09.J&J

Ohartiers—1st, 7s, 1901..
Ohes. &Ohlo.—Pur money
Series A, 6s, 1908
Mortgage 65 1911
C.&0. By, 1st5s, 1939.
General 4i«8, 9., 1992.. s
1st Consol. R. & A. 4s. 1989 &T
2d do do 4s, 1989..
Craig Val. 1st 5s, g., 1940.,...
Elevator Co. 4*, 1938..........
Ohes. O. & SW.—M .6s, 1
2d rnort., 6s, 1911....
Cheshire—6s,1896-98 .JcJ
Ohi.&Al.—8 ar.M., 6s,9.,1903.Jr J
Sinking fund, 6s,g., 1903...Mi N
Louis'a& Mo.R.,Ist,78,1900F&"
do 2d,7s,1900 M&N
«iies.Riv.Bridge, Ist.,8.f.,6s.191:
Chi.&At.Edge.- 1st6s,9.,1915.J&J
Ohio. Burl. & Nor.—o0s, 1926..A&C
2d *19,1313
Debent. 6s, 1896
Equipment 5s, 1903, exten.F&a
Ohic.£url.&W.—Cons.,7s,1903. J&J
5s,s.f.,, 1901
5s, debenture 1913
lowa Div. 8.F.58,1919.
4s, 1919.
Denv. Div.,
4s, plain, 192i

&Ji

Bid. Ask.
112%
103k

98

104%

106 107

121
102
107
104
1041«
103
1061«
1131«
102
1031«
108
105
1101«
1131«

133%

97%

125%

117% i18%

103 106

102

95

106%

96% 98

95

102

98

103

65

101
85

110*9

106*« 106%

60 68

70 80

114%

113

119

93 95

40 50

45 53

110*4
121*3

112% 112%

108 109
90

113*«

101

101%

102

105

t 84%

tioi%

95%

103%

106 108
125

105%

106"

119

119 120

107  107%

74 74%
93%
88
96%

64 60

112%

115% i’'l7"

115% 117

linos

110

105%

105*8

98% 98%

95

120% 200

106

100

108

99% 01%

95**  97%

89

8778 88% 1

THE CHRONICLE. Lvor. I x.
GENERAL QUOTATIONS OP STOCKS AND BONDS- continued.
For Explanations See Notes at Head of First Page of Quotations.
Bailboad Bonds. Bid. Ask. Bailboad Bonds. Bid. Ask
C.B.&Q (Con.)-Plain,7s, 1896.J&J §102% Clev. Cin. Chic. & 8t. L.-(Cont.)—
Bonus, 55, 1895.....cccc. cevvrernrnns J&D 5100 Peo. & East. cons, 45, 1840 ) ] 77
Cogver&, d;b. 575. 11980936 M&S§1I0f3%/% Income 4s, 1990 18
Nebraska Ry., 7s, 0 aev. Col. C. & I.—1st 7s, ‘99 .M&N 113 *
Quin. Alt. & St. L, 55, 1896........5100 Consol. mort., 7s. 1914 ... J&D 1z9 T3
Bur.&Mo.(Neb.),1st,65,1918.]J & J - , Gen.con. 6s, 1934. & 122%
Cons, 6s, non-ex., 1918___J&J Clev. Lor.&W. cons. 5s. LAAO 8l»»1% i02*»
‘é)sm(l\é‘eg)wwigt 856338(;‘% Cleve. & Mah.Val.—G. 5s, 193hJ&J #12
Cle. & Pitts.—Con.s.f.,78,1900M&N
g:tbOSVé ;\?‘« EOXlR . E;S %383 r\‘/]é% Gen. gu. 4*s, g., “ A,”'1942.J&J 108
cb'n eb.—1st,7s, i
Bepub. Val. ist, 65, 1919...J&J Colorado Mid.—1st, 6s, 1936..J&D ;8 90
Chi. & East. 111.—1st mort. 6s.1907 0 [
1st,con., 6s, gold, 1934 .... A&O 3 1%%A)1|13302'
Gen.con., 1st, 5s,1937._ M&N 98 89 | g1
Ch.&I.CoalR'y, 1st55,1936.. J&.i 88% 8J
Chic. EI. (“Alley”). Ss g 1929.A&0 §104
Extension 5s, 193 L J&J \§116 118%
Chic. & Gr. Trunk— 1st Gs 1900 do 2d mort., 1900. M&B §106
Chic. Mil. & St. Paul— ouioew.va.,lIst,s.f.,7s,19i0M <7 §119
M -&St-g-:\;ﬁ gsé EODllt%)g Egﬁ ﬁ?(y 1151«  Car trust bonds, 1904 ....... Q- 90
P.D., 2 o -10s, .. 6 1211«
R'D., ist, $, gold, 7s, 1902 ..1&J 122%¢ 124 cq ag2ud & R5ys a0t ,:Jé] oS 85
. &M ., 1st M., 7s5,1897........ J&J 113 50
I'a. & Dak., 1stM., 7s,1899.J&J 115 A U
Ohio. & Mil., 1st M.,7s, 1903.J&J 122»« Col. & Western, 1st, 6s.1911. 1 108 til
Consol j& j 125% Conoo d & Montreal—4s,192( >§»03  103%
1st M. & D. Ext., 7s, 1908J&J 131 B. 0. & M.impt 6s, 1911.. -J& §116 119
1st M. 65 S'bhwest Div.1909J&J 116*4 117  Conn. & Passuin.—M.,4s. 1943 »§103 104
1st M. 53 ha,C. & Dav.l1919J&J 105 10714 38103 104
So. Miim. 1st 6s,1910...........J&J 116% 117** 114
Hast. & Dak.Ex.Ist,7s,1910.J&J 122%* § 86% g7
do 5s, 1910 J&J 104 1051«
Chic. & Pac. Div. 6s, 1910 ...J&J 117% 119 I 106% 108"
do  West. Div., 5s, 1921 J&J 110*8 §117% 107%
Chic. & Mo. Riv. 5s, 1926___J&J 105 105% Dayt.& West. §112%
Mineral Pt. Div., 55,1910...J&J §119
Ohio. & L. Sup. Div., 5s, 1921J&« 106 130
Wis. &Minn.Div.,5s,1921...J&J 108 110 144
Terminal 5s, 9., 1914__ J&J 109*8 102
Dubuque Div., 1st, 6s, 1920.J&J 118*9 119 §121
Wis. Val. Div., 1st, 6s, 1920.J&J 115*% 116 Del.L.& W.—Mort. 7s, 1907..M&j 132
Fargo&South.- 6s.ass5.1924.J&J 114 116%
Ino. oonv. 8. F. 55,1916 J&J 81 82
Dak. & Gt. So. 5s, 1916 J&J 1st7s,g0ld, 1900....cccccouucnnne M&N 115
Gen. g. 4s, ser. A.,1989... .J&J 77
Chicago & Northwestern- DesM. & F.D.—Guar. 45,1905.J&J 78%
Con. 7s, 1915 i e —F 1st mort., guar., 2*«8, 1905 57%
Consol., gold, 7s, op., 1902..J&D 1st M., on Ext.,guar. 4s, 190 80
Sinking fund, 6s, 1929 ..... A& et.B. C. & Alp., 1st,65,1913. 46
do 58,1929........ Det.G.Haven&Mil.—Equld.6s t 96 102
do debent., 5s, 1933.M&N t 95 100
25-yrs. deb. 5s, 1909 .M&N 1 60 6%
30-yrs. deb. 5s, 1921 107% Gr.Rap.L.& D., 15t,55,1927.M&S 8§.........
Exten. bds. 4s, 1926.... Det. Mack.& M.—Ld. gr. 3%s, 8. A. 15 22
lowa Div., 1st, 4%s, 1902... A&O Dub. & Sioux C. gen. 55,1938.J&D
Escan.&L.Sup., 1st, 6s,1901.J&J 108*4 Duluth & IronR.—1st,55,1937.A&0 92 93
Des M.&Minn’s,1st,75,1907.F&A 122 Duluth S.8h. & Atl.—5s5,1937.J& J 99
lowa Mid., 1st M., 8s,1900.A&0 »20*« Dunk.A.V.&P.—Ist,7s,9..1900J&D 110%
Chio. & Mil., 1st M., 7s,'98..J&J 1<>9% E.T.Va.& Ga.,Cin. Ext.—5s.,g.F&A
Winona&St.Pet.—2d7s,1907M&N 130 Eastern, Mass.—6s, ¢.,1906. .M&S §121% U 2
1st extension, 7 ¢g., 1916. J&D |135% Easton & Amboy—M.,55,1920M&N 108%
Mil. & Mad., 1st, 6s, 1905..,,M&S H ik E Shore Ter.—1st 5s,g., 1915.F&A 80
ott. C. F. & St. P, 5s5,1909..M&S 106 Elizab.Lex.&Blg 8 .—5s,1902.M&S
North. Ills., 1st, 55, 1910....M&S ... Elmlra& W'mspt—1st 6s,1910.J&J 115
Madison Ext., 1st, 7s, 1911.A&0 8§133 58, 2862 . A&O 105
Menominee Ext.,1st,7s5,1911J&D §133 Erie & Pitts.—Con. M., 7s,'98.J&J §-.... 10»7
Northwest.Un., Ist,7s, 1917.M &S §135 Equipment, 7s, 1900.............. A&o IQd
Chic. & Tomah.—1st,6s5,’05.M&N 6........ Evans. & Ind. 1st 6s, 1924 J&J 100 108
CedarR. & M. 1st 7s,1916.M&N §136 136% Consol. 6s, 1926.. L3O
2d mort., 7s, 1909, guar...J&D 8§127% 128 Evans.& T.H . Ist con.
8. C.& Pao., 1st, 6s, 1898..J&J 1stgen. g. 55 1942 A&O 94
Frem.EIlk.& Mo0.V.—65,1933A&0 §127*« Me.Vernon—1st, 6s, g 1923A&o0 100
do do Unstamped §125*« Sul. Co. 8r. 1st, g. 53 1930.A& O QO
Ohio.Peo. &St.L.—Ist55,1928.M &8 50 Evans. & Rich.—1st5 g.1928.M&S 40
Bocklsl.Div.cons. 5s ,1941.J&D ... Evansv.T.H.&Ohi.—1st, 6s, g Igoo 106
Consol., 1st, g., 5s, 39 M&N 45 2d, 6s, gold, 1900.
Chio.R.1.&Pac. —6s 1917 coup J&J ...... 127*« Fltchburg —5s,1899- 1903, Var.
Chicago & Southwestern ... t109*« 5s, 1908
Exten. & ool. 5s,1934. J&J 102% 103% 6s, 1897
30 yr.deb., 5s, 1921 e 9* 91% 4%s, 189
Chic.& Sc. L.—1st 6s,1915..M&S HO 4s, 1907...
Chic.St. L. &P.—Con.5s, 1932 A&O 1i4 Bost.H.T. & West., deb. 5s, 1913
Col.&lnd.C.,IstM.,7s,1904.J&J HS5 120 Flint & P. Marq.—M. 65,1920.A&0 113%
do 2d M.75,1904.M&N H5 1st, con., gold, 5s.1939....... M&N
Un.& Logansp.,Ist,78,1905.A&0 118 Port Huron Div. 5s,1939. 89"
Chic.St.P.&KanC.,Prior.5s5,’34 J&J eloi 104 Fla. C. & Pen.—1st, g Ss 1918 J&J
Chio.St.P.Min.&Om.—Con. 6s, 1930 126% 1st 1 g. ext. 5s, 9., 0. J&J
Ch.St.P.&Minn. Ist;6s5,1918M&N 129 132 1st, con 5s. 9., 1943
St. Paul&S.City, 1st6s5,1919.A&0 — ... 129*« Ft.Worth & Deuv. O.—1 , 1921
Chic.&W.Ind.—Gen.,65,1932.Q—M 117*s Ft.W.&Rio G.Ist 5s, 49, 1928 J&J
Chi. &W. Mich.—Geu.5s, 1921.J&D § 66 ‘68 Gal.Har.&SanAnt.—Ist,6s ,g. 1910.
Choc. Ok. & Gulf prior lien, 6s. .. ‘'... 2d mort., 7s, 1905................. J&D
Cm. Day. &|.—1st,g.,55,1941. M&N 100 100% Mex.&P.Div. 1st, 55, 1931.M&N
Om. Ham. &Day.— Gai.Hous.& Hen.—Ist,55,1913A &0
Consol. 5s . A&.O §105*8 105% Georgia—6s, 1910.. &J
Consol. S. F., 7s, 1905 *A&O0 121 Georgia Pamflc—lst 65 1922.3&1J
Consol, mort., 6s, 1905.....A&0  §113 Ga.Carol.&No.—1st,55,9.,1929.J&J 85
General, 5s, g, 1942.. J&L>JNM2 104% Ga.So.&Fl.- 1st 65,tr.rec.|927.J&J 87*a
2d more., gold, 4*«8,1937. J&J § 98% »9 Gr.Rap. &Ind.—1st, l.g., g'd, 7s,g.
Gin.H. &L, 1st M., 7s, 1903.J&J §114% 1stM.,7s, l.g., gold,not guar.A&o
O.l.St. L.&C. —lstg 45 1936 O—p 95*8 Extended 1st., g., 4%s, 1941.....
Con. 6s.1920. j 107 General 5s, 1924 ..Moca
Inaianap. C. &L 7s 1897‘ F&A 105 Muskegon Div. 5s, 1926..0&3J..
Cin.Daf.&0.—Ist,7s5,9.1901.M &6 $........122% G..BayW.&St.P.-Ist con.5s,g.1911
cin.Jack.& Muck. 1st 45,1991..J&D 44 48 2d inc.,4s. 1906
Oin. Deo. & Nor.—1st, 55, 1916J&J §101 103 It. North.—C ,g.,1902.M &8
Cin.Rich. &Chio.—1st, 7s,'95.J&J §»00% 101%, J*n.& at.Jo.—Con. 60, X911.. Mes-s 120%
an.Rich. & F. W.—Ist,75,1921J&jD larrisb'g P., &o., 1st., 45,1913.J&J
Oin.&Hp.—7s,C.C.C.&1.,1901.A&0 "......... dart. & Uonu.West.—Ss,lQOS.J&J
7s,guar., L.S.& M.8., 1902. A&O 115 1 tnsatonic—Cons. 5s, 1947 .M&N
City&Sub.(BaII.) 1st55 1922.J&D 108*4 109 H. E. & W. i?ex.— ,st,g.,55,’33.M &N 66
ciearf. & Jen.—i.st,6s, 1 jhrexas Ceil, |scg os, lQS/J&J 10J*«.
Clev.Akron&Col.—Geh.,g..5s.M&8 f100% Cons. g. 6s,1912..:..... ... 102»«
Kquip up. & 2d M.. 10- 40S. F&A 90 Debenture 6s, 1897 fc7
Cleve.&Canton—1st, 5s, 1917]&] 73 84% Gen.g. 4s, 1921..
Equipment5s, 1917. .a&0 Debenture 4s, 1897 .
Cl. O. Hu. <&81.L. gen. 4s, g, 1993. 80 diii0.JsBr. lo p —1st, 4s,1920.A&0
Cairo Div., 4s, lyiiy.. i 91 Jons. 3d M. 5s, 1895 ........ A&O
St. L. div.Ist.col. tr. 4s, '90.M&N 90 90% 1Uu0iS Oen.—1st, gold, 4s, |90| J&J
White W.V.Diy. Ist4s,.,’4 1LJ&J 85 90 Gold, 3*«3,1951 .
C.W.&M.uiy.—itsC,4e,g.I99I.JiBj 90 Ool. tr gold 4S 1952.
Oinn. Han. & Clev.»lou.r>s.’2H. I<wil |1 "8 Gild. 4s 195

4»,

1927

§ Purchaser also pays accrued interest.
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GENERA.L QUOTATION'S OF STOCKS AND BONDS.—Continued.

Railroad Bonds. Bid. Ask Railroad bonds. 3id. Ask. Railroad Bonds. Bid  Ask.
Illinois Central—Oont. Manhat. El., consol. 4s, 1990.A&0 97% 98 N. Y. L.E. & W.—Gont.
Cairo Bridge—4s, 1950 .......... J&D « 9778 M *trop’'n EI —1st, 6s,1908.. J&J 118% 4th M., extended, 5s,1920..A&0 115 116%
Springfield Div., 6s, 1898. -J&J 103% 2d 6s, 1899......... 108% 5th M., extended, 4s, 1928.J&D 100 101%
Middle Div. reg. 5s,1921... F&A 115 N.Y.Elevated.—1st, 7s, 1906.J&J 107% 103 1steons. M., 7s,9¢.,1920......M&S 132
Sterling, 8. F., 5s,g.,1903..A&0 «105 107 MaineCent.—Mort. 7s, 1898...J&J 1st cons, fundooup.,75,1920 M&S
Sterling,gen. M.,6s,g.,1895.A&0 €100 102 Exten. bonds, 6s, g., 1900...A&0 $110 110% Reorganizat'n 1st lien, 6s, 1908 108
Sterling, 5s. 1905 . oo, J&D el10 113 Cons. 7s, 1912.. .A&O $136 137 Long Dock eon. g., 6s, 1935 A&O 129 131%
Qhlc.St.&N.O.—T.I'n,7s,’97.M&.K 109 Cons. 4%s, 19172, ..A&O $106 1074 New 2d eons.6s,1969..........J&D 62% 65
1st eon.7s, 1897 109 Eur. & N. A.—4s,9., 1983...J&J Collateral Tr. 65.1922.......M&N 100 110
55, 1951, GOId oo J&D 116% Manch. & Aug.-Ist, 5s,1933.J&J ?ioo0 101 Funded couoon 5s, 1969....J&D 65%
Mem. Div., 1st4s, g., 1951J&D Mar'ta&N.Ga.—Ist,6s,9.,1911.J&J Goldiaooraebonds, 6s, 1977 ....
rnd. De0.&8p.—1st,75,1906...A&0 Marq.H.&0.—3s, 1925(M . & W)A &0 §103% 105 Chic. & Erie 1st 4-5sg. 1982.M&N 85 85%
Ind. llls. & la —1st 4s, 1939...J&D 79% Memph.& Chari.—1st,7s,1915.J&J 115 117 Income 5s, 1982 25
| «i'oolls& 8t.L.—1st,7s,1919.Var. 122 2d mort., 7s, extended, 1915.J&J 110 Coal feRR.C0.—18t, MEN o
Indianap Un.—1st, 4%5s,1926.M&N 1stconsol. 7s, 1915....cccoveenn. J&J 103 Dock & Impt. 1st, Gs 1913 J&J 110 '
laa'»pous& Vin.—1st,7s,1908.F&A 1st,eons.. Tenn.lien,7s,1915J&J 114 116% N.Y.&L.Br'eh—1st,5s, 1931.J&D 112
id mort.. 6s, g., guar.,1900.M&N Gold, 6s, 1924 J&J 70 N.Y.N. H. & H.Istr. 45,1903_J&|> 108
In.&0O.N .-Ist,6s. 1919 oou.off. M&N Met.W.Side El.1st5s,9.,1942.F&A Con. deb. certs, all instalm’t pd.. 140 140%
2d, 4% —5s, 1Sj9 Mex. Cent.—Consol. 4s, 1911..J&J § 54 54% N.Y.&North'a -1st g.5s,1927.A&0 117
3d, 4s, g., 1921.. . 8 1st eon. ino. 3s, 1939. 9% 10 N.Y.On.AW.—Con.5s,9.,1939.J&D 110% 112
lowa <1ent—1stg 5s, 1938..J&D 2d eon. Inc. 3s, 1939.. 5 5% Refunding, 1st, g., 4s, 1992.M&S 89 % 89
I'mFalls & 8. C—lst 7s,1917.A&0 Mex. Intern. - 1st, 4s, g 1942.M&S 70 N. Y. & N. Eng. —lst 7s,1905.J&J 115%
Jaek.T.&KeyW.,IstG 9.,1917.J&J 92 Mexican Nat.—1st, 65 1927.J&D T 1st M., 6s, 1905.. 109
Jefferson—1st5s, g. Erie, 1909.A&0 2d M.,SerAA,ino..65.1917...M&S 2d m. Gs 1902.
Jeff. Mad.&Ind.—1st,7s,1906.A&0 117 2d M..Ser. B,ino.,65,1917..April N.Y. Pa. & O.—Prlorllen 65 1895 103% 104
21 mort,., 7s, 1910..cccceerennnn J&J 125 Mieh.Cen.—Consol., 7s, 1902.M&N 121% 121% do 1st 7s, 1905 14 15
Joliet & No.lud.-1st, 7s, 1907.J&J Consol. 5s, 1902. 103 2d mort. ino., 5s, 1910_ 2 3
Miutw. & Mich., 1st4 g.,1990.A&0 6s, 1909............ 119 3d mort. ino., 55, 1915. % 1%
Kansas C. Belt, 1st, 6s,1916..J&J 5s,coup., 1931. 117 118 Equip. Trust., 55,1908.. . 97 |1I¢®
Can. U.Clinton & 8pr.—1st,5s5,1925 Mortgage 4s, 1940 101% N.Y. Phil. & Nor.—1st, 1923 ..J&J
Pleas. Hill & De Soto, 1st, 7s,1907 J. L. &8ag.—Istext. 5s 105 Income 6s, 1933.
K.C.F.8c.&Mem .--Ist,65,1928. M &N Det. & B. C., 1st 8s, 1902 .M&N §122 N. Y. Prov.& Bosto § s
K.C.&M.Ry & Br.Ist5 g,1929.A&0 Bridge 8s, 1903.. N.Y.S.&W .-Ist refnd.,5s,1937.J&J 107
CurrentRiver, 1st,5s, 1927.A&0 Bat.C.&S.—1st gu. g :35.1989.J&D 81 87
£ C.Ft.SoottA G.—1st,78,1908 J&D Midd. Un. & Wat.Gap—1st,5s,1911 94 98
Kan.C.M.&B.-Ist, 2s,1934. M&S 2d 5s, guar. N.Y. S.&W., 1896. 101 111
Bir.,equip.,6g9.,gu.,1903... M&S Mil. Lake Sh. & W.—6s, 1921.M&N 131 117%
K. C.8t.J05.& C.B.—M.75,190723& J124 Conv. deb. 5s, 1907...........F&A 95% 97
Nodaway Val., 1st,75,1920.J&D >105 106 Ext. & Imp.s.f. g.5s, 1929..F&A 115 lo3
Kan. C.Sub.Belt—1st 1920 6s..J&D Mich. Div., 1st, 6s, 1924........ J&J Newo'g Dntoh.& Conn.—Inos 77777
Kan. C. Union Ter. 58.1923.F&A 97% 100 Ashland Div., 1st 6s, 1925..M&S 130 Nor. & West—Gen., 6S, 1931.M&N 119
Kan. C. Pitts. & Guif 1st 5s... A&O Incomes, 6s, 1911 .....ccccoueuene M&N 112
Ken. Cent. Ry.—Gold 4s, 1987.J&J St. P.E. &Gr. Tr'k, 1st, guar., 6s. HO C107 109
Ken.&Ind.B lge.—1st,5s5,1911.M&S 90 Mil. & No.—1st, 68,1910__ J&D 115% 116% Adjustment 7s, 1924 Q —M. ei05 109
KeoKna&Des M.—Ist.5» 1923.A&0 101%  1st, consol. 6s, 1913 ... J&D 117% t 70%
Kings Co. El.- Sr. A ,5», 1925. J&J Minn. & St. L.—1st, 7s, 1927..J&D 137 139% e 76 80
2d mort5s. 1938. .A&O lowa Ext. 1st g. 7s 1909__ J&D 121 125 Md. & W. Div. 1st5s, 1941..J&J 75
Fulton EI. 1st M. Ss 1929 .M&S 8puthwest.Ext.,Ist,78,1970.J&D 119 120% Roan. &So.Istg.gu.55,1922. M&S
Lake E.& West.—Ist,g.,55,1937J&J 112% Pacifie Ext., lst 6s,1921.. A&O 119 Col.Conn.&Term. Ist5s,9.'22.J&J _
2dg., 5s, 1941 J&J 103% 104 Minn'p. & Pac., 1st, 5s,1936..J&J e 93 9a So. Side, Va., ext. 5-6s 100 "
Lake shore & Mich. So.— Minn. S. Ste. M. & Atl.—1st,4s,1926 do  2dM.ext. 5- 100
i>uff&E.,new bds,M.,7s,'98.A&0 110% Consol. 4s, 1938........ J&J 97 99 do  3d M. 6s,'96-1900.J&J 100
i)et.Mon.& Tol.,1st,75,1906 .F&A 127 Mo.Kan.&T.—1st, g., 45.1990.J&D 811% 82 Va.& Tenn., 4th M. ,8s, 1900.J&J 112
Dividend bonds, 7s, 1899...A&0 113 2d, g.4s, 1990 i F&A 47% 48 do extended 5,1900.J&J 101
LakeShore,eons.,op., 1st,7s.J&J 117 118 M. K.& T.of T.,1st5s,gu.,’"42.M&S 75 100-year mort. 5s, 1990....... 62
do cons., op.,2d,7s,1903..J&D 123% Kans. O. & Pao. 1st 4s.g. F&A 70 North. Pae. Coast Lst6s..
Mahon. Coal RR.1st,55,1934.J&J 114 Dal. &Waoo Ist,gu.,55,1940.M &N North Penn.—1st,7s, 1896.
Kal.A.& Gr.R.—1st 5s, 1938.J&J 111 S.W.Coal& Impt. 1st,6s,1929.J&J 80 Gen. mort., 7s, 1903
Lake St. El. (Ohio.),5s, 1928. .J&J 51% Mo.Kan.&E., K 1st5s,9., gu.,’42.A&0 84 84% Northeast.,S. C—lstM ,8s, 99 M&S 113 114
Leav.Top.&S.W.—1st 45,1912.J&J Mo. Pao.—Consol. 6s, 1920...M&N 95 2d mort.. 8s, 1899...... M&S 112 112%
Leuigii vat.—1st, 6s, 1898 J&D 108% 3d mortgage, 7s,1906__ .M&N 107 110 Consol, gold, 6s, 1933.............. J&J 106 107
Con. M.,sterling, 6 g.,1897...J&D el0o5 i0O7 Trust gold, £s, 1917. Northern Cal.—1st, 6s, 1907..J&J
Id mort., 7s, 1910 135 Col. trust, 5s, 1920.. 70 Consol. 5S, 1938....ccccooor... A&O 91
Con. M., 6s, g.,1923. 120 121 Lexington Div., 5,1920 90 Northern Cent.—4%s, 1925..A&0 108% 109
Leh.V.Ry,Ist 4%s, g., 1940,rec.gu. 110% 101% Pac.of Mo.,Istex.g.4s,1938. F&A 102 2d mort., 65,1900 A&O 11038 111%
Leh.V.Ter.—Ist,g.gu.5s. 1941.A&0 109% 2d ext. 55 g., 1938 J&J 103% 104 Con.mort.,6s, g.,ooup., 1900.J&J i
Leh.VLCoaI,Ie>t55,g.,gu.,IH33.J&J ---------- 108% Ler.&Can.Val.A.L.IstSs,’ZG.J&J Mort, bds., 5s, 1926, serlesA J&J 113 lib”
L Miami—Renewal5s,1912..M&N §113 8t.L.I.M.&8.—1st ex. 5s,’97.F&A 103% 104 do series 110
L. Rook & Ft.8.—1st, 7s, 1905..J&J $ 95 96 2d. 7s, 9., 1897 ..M&N 102 107 Cons. M. 6s.,1904..............J&J 115 120
LittleR.& Mem.—Ist,55,1937.M&8 30 35 Ark.Br.1gr., ,g.,'95.J&D 100% 100%  Con.mort, stg. 6s,g.,1904...J&J eiu7 110
Long Island—1stM., 7s, 1898 M&N 111 Cairo Ark. & T. Ist 7s g.'97.J&D 99 102 Union RR.—1st, 6s,end. Cant.,’95
tstconsol. 5s, 1931 Gen. con. Fy&l g., 55,1931A&0 79 79% Nor.Pacific-
Gen. M. 4s, 1938 & D 98% Mobile & Birm.—1st, 55, 1937.J&J Gen., 6s,1921....... J&J 114 114%
Ferry—1st, 4%s, g., 1922_ M&3 98 Mobile & Girard 1st 4s, 1897.J&D Gen. land gr.,2d, 6s, 1933...A&0 90
48, 9., 1932 &D Mobile&0.—1st,g'd, 6s,1927.J&D 117 120 Gen. land gr., 3d, 6s, 1937...J&D 57%
No.Sh.Br. Istoon.5s,9.,1932.Q-J io0" 105 1st Extension 6s, 1927.. .Q—J Trust rece|pts
N.Y.&R'yR’oh, Istg.6s, 1927.M&8 98 101 Gen mort., 4s, 1938. M&8 65 Con. G., g. 5s, 1933 2b 4 27%
2d mort. ino., 1927.. .S 43 Bt.L.& Cairo—4s, guar., 1.J&J 80 Diwdend scnp ext. 6s, . 30 40
W.Y.& Man. Beach, 1st Mont. & Eufaula, 1st6s,1909..J&J 97 CoL 1stg. notes 6s, 1898...M&N 77
N.Y.B.&M.B ,lIst con. 55,1935 95 100 Morg'n'sLa.&Tex.,Ist,65,1920J&J 113 Pen D’'Oreille Div., 6s,1919.M&S 100% 101
Brook. & Mon., 1st 6s,1911.M&S 106% Ist mort., 7s, 1918 ...ccccceeveunens A&O 125 128% Mo. Div. 65, 1919...cccveveenns M&N
Isto0s,1911 .M&S K9 Morris & Essex—1st, 7s, 1914 M&N 142 144 James Riv.Val.—Ist,g.,65,'36J&J
2d, t>5,1938.. .J 106 Conv. bonds, 7s, 1900 LJ&J 116 117 Spokane & Pal.,1st 6s,1936.M&N
L.1 Jlty&FIu lst6$ 1911. General mort., 7s, 1901 119% Helena& Red Mt.Ist,65,1937M &S 22
Consol, mort.,7s, 1915....... 140 143 Dul. & Man., 1st, 6s, 1936...J&J 77%
Nashua & Lowell—53 1900.. F&A §105% 106 Dak. Ext., 1st, s.f. 65,1937.J&D 76%
2d mort.,2-6s, g., 1936...,. Nash.Chat.&S.L.—Ist,75,1913.J&J 134 No.Pao.&Mon.,lIst,6s, 1938.M&S 32 34
Consol. 55, 1939 .............. 2d mort., 6s, 1901 ....ccceurrnnen. &J Coeur d’'Al.,Ist,g-, 6s, 19L6.M&S 80
Louisv.& Nashv.— Consolidated gold 5s, 1928..A&0 100% do Gen. 1stg., 6s, 1938...A&0
Cons. 1st, 7s, 1898................ - 110 11038 1st6s, T. & P. Boh.. 1917 LJ&J 106 Cent.Wash'n, Ist g.6s.1933. M&S
111 1st6s, Mo. M.M.W. & Al., 17JVJ 109 Ch. & No. Pao.eon.5g.1940.A &0 40 41%
118 1st 6s, Jasper Branch, 1923.J&J 108 North.P. Ter. Co.—lst, 6s, '33.J&J 99%
do 104 New Haven & Derby—Con.5s,1918 §113 N. W. Gr. Trunk 1st, 6s,1910..J&J §103
E.H. 112 65, 1900 .. eceeireereeerereceeeeren e F&A *108 110 Norw’h &Wor.—IstM .,6s5.'97..M&6 §104 105
117% New Haven & N., 1st 75,1899.. J&J 110% 0gd.& L.Cham.—Cons. 65,1920.A&0 §103 104
lou'v.C.&Lex.—1st,7s,/97 ..J&J §104% 105 Consol. 6s, 1909.. Income, 6s, 1920. 15 17
§i24 124% N.J. Junction, 1st, &A *102° 103  Ohio I. & W —1st pfd 5s, 100
el17 HO N.J. & N.Y.—1st, 6s, 1910...M&N §105 Ind. 61.&W . —1ist, pf.,7s, 1900, 110 __m
M.&CIl&rtsv.,st'g>Cs,g,11302 F&A el07 110 N.J.Sou.—1st, 65,1899 int.gu.J&J 102% 0. & Miss.—Cons., s.f., 75,1898.J&J 107%
107 T N.O. & Northeast.—Prior .bs.1915 107 Cons, mort., 7s, 1898....... J&J 107%
120 ’ N.Y.& Can.—£M.,6s,9.,1904.M&N ell8 120 2d consol, mort., 7s, 1911...A&0 118
do 2d., 3s,,1780.M&S 02 ___ N.Y.C&H.E. —1St op. 7s 1903.J&J 124 125 1st,Spring!. Div., 7s, 1905..M&N
Mash. & Deo., 1st 7s, 1900...J&J 108 Debenture 5s, 1884 1904...M&S 103 Ohio River RR.—1st, 5s, 1936.J&D
80.& No.Ala., S.F. 6s,1903M&N el 13 115 do 5s, 1889 1904..M&S 108 Gen. gold, 55,1937.......... A&O 35
Ten-forty 6s. 1924, M&N 100 103 do 4s, 1890-1905 .. J&D 101% Ohio Southern—1st 6s, 1921.. J&D 93 95
60-year gold, 5s, 19 101 Debt, 43, g., 1905, ext.,, M&N. h0§% Gem. M. 45,1921 ... 47
Unified4s, g., 1940.. . 76% 77% »<<0|||ng mort., 6s, 9., 1903..J&3 C 120 Ohio Valley—Gen. IIf.,5g.,1938.. I&J 55
Pensa. & Atl.—1st,tis,gu,’21.F&A 101% Gouv.&Osw.lst 5s, g.1942...J&u €113 123 Oid Colony—8s, 1896......... M&S 8103  103%
Col. tr., gold, 5s, 19.il....... M&N 103 Nor.&Mont. Ist5s,g.,1916.. A.&0 4%S, 1904. 108
8. & N. Al.s. f. 68,1910....A&0 101 lib Cart. &Adiron 1st4s,g.,1 »81.J& ¢ 4%S, 1897. §102 103
Cousol. 5s, 1936...... F&A 94 98 N. Y. & Put. 1st4s, g. 1993. A.&0 104 4s, 1938.... J&i SI105  io6
Nash.F.&S.IStgd. g 55,1937.F&A 84 90 Mohawit & M .18t,45,9.1991,M is8 B.C.F. &N. B, b5s,1910 ..J&J §.14 115
Louisvil e v.a. & Ohio.— West. Transit C0.4%s,ld03..F&A 10> Omaha & St. L. -1st, 4s,1937..J&J 3J 45
1st, 0s, 1910.......... J&J 107 108 N.Y.Cliio.&St.L.—1st,4.8,1937.A&0 103% Ic33s Omaha btr. Ry—1st,con g.5s.1914
Con. mort. 6s, 191b. A&O 95 N.Y. & Greenw'd L.—1st M. Inc. 6t 15 21 jeog. &Cal.—1st 5s, 1921...... J&J
General m. g. 5s, 1940......... 67 2 imortgage income, 6s.......... 3 O  Jreg. R’y & Nav.—1stos, 1909.J&J 107%
C. & 1. Div., bsgold, 1911 107 . N.Y.&Harleui—7s,coup.,1900.M&N IIb% 118%  Con.M.da, 1925.....ccccceuvrrnnnes J&D  74%
Equipment 55, 1914 .. N.Y. Laok.& W.—1st, 6s, 1921.J&J 131 134 Collateral trnst ?s, 1919.... M&i "k gk
Lou. Ry.Co.,1stc., 5s,9.,1930..J 10d% d, 5s, guar., 1923. 117 119 Osw.&Rome—1stM., 7s, 1915.M&N §133 "
Linus.ot.L.& T.—Jstbs,g,1917.F&A 57 60 Term. &impt. 4s, 1923 103 lo2 2d. g. 5s.guar., 1915........ F&A 103
1steons. 5s,9., 1942............... M&S 10 _ N.Y.L.E.&W.—1stex. 7s,97. M&N 103 1u8% Pad.Ten.&Ala.—Ist5s, lozo.J& I 43 51
Lynn &Bo ton 1st5s,g., 1924.J&D g . .. It2 2d mort, extended,5s, 1919.M&e 117 Panama—Soori'g M., 7s.g.'9 7.A&C elu3 L.u8
Macon & Nor.—Ist4%s, 1900.M&S ~ 39 42 'j 3d Mexteuded, 4%s. 1923..M&> no biliuldv nouit*. rti. IUlU _.VtiVN
* node nonuna chaser also pays aoorned interest, ein Loudon. | Coupon off. « Price per snare, tin Amsterdam Ha Fraamor'
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For explanation«

Railroad Bonds.
Penn.RR.—Gen.M, 65 r, 1910 J&J
Gen. M. 6s, £ ¢, 1810..........
Cons. M., Os, op 'OSJ 15&D 15
Cons. M. 65 £ do do.......
Consol. 5s,0p.,1919.. ....M&S
Cons. 4,g., 19 &N

43
Collateraltrust 4%s,1913. J&I)
Equip. Tr. 4s, series A —F
R.E.pur.money 1st4s,1923.M&N
Penn. Co., 6s, coup., 1907..Q.—J
Penn. Co.1st M.,4%s,1921,..J&J
Penn.& N.A Can.—lst 7s '96 J&L
lst mort., 7s, 1906. J&D

& RR. consol. 4s, 1939. &0
Peo. Deo. & Ev.—1st, 65, 1920. J&J
2d mortgage, 5s, 1926 M&N
Evansville Div.,Ist 65.1920.M&S
Peo.& PekinUr.-1st,6s,1921.0—F
2dmort-.4%s, 1921.........M&N
Perkiomen—1stser.5s,1918Q —J
2d series 6s, 1918..
Petersburg -Class A,
Class B, 6s, 1926
Phila.&E.-Gen.guar.,Gs,g '20.J&J
General 5s,1920. .A&O
General 4s, 1920 . A&O
Sunb. & Erie—1st, 7s, 1697.. A&O
Phil. & Reading—
2d 6s,g., 1933..
1st, 6s. 1910..
Oonsol.M.,7s,1
Consol, mort 6s, 1911
Improvementmort 6s,
Cons. 5s, 1st series,1922.
Deferred income 6s
Car trust 5s, 1895-7..
New gen. mort., 4s, 1958
1st pref.ine., 53 gold 1958
2d pref. inc., 5s, gold, 1958
8d pref. ine., 5s, gold, 1958
Term. 5s, gold, guar., 1941.Q
Phil. Read. & N. E —4s, 1942.
Incomes, Class A 952..
Phil.W. & Balt.—Deb. 4s, 1917A&0
6s, 1900..
5s,1910.
Trust certs. 4s,1921.
Pied. & Cumb.—1st, os, 1911.F&A
Pine Creek gu. 6s, reg., 1932..J&D
PItAC.C.&St.L.oouA%s V.1940A&0
Cons. 4%s, series B, 1942...A&0
Con. 4*48, series, C, 1942...M&N
Pittsb.C.&at.L.—1st,7s. lyOO.F&A
Pittsb.Cl.&Tol.—1st, 6s, 1922.A&0
Pittsb.&Con’llsv.—IstM .7s,’98.J &J
Sterling oons. M. 6s,g.,guar.J&J
Pittsb.Ft.W. & C. 1st,7s,1912 Yar
2d mort.,7s.19.2.
3dmort.,7s,1912...
Pitteb. June. 1st 6s,
2d 58,1922
Pittsb. & Lake E.—2d,5s5,1928 A&O
Pittsb. McK.& Y.—1st,65,1932.J&J
2d 6s, 1934 J&J
MoK. &B. Ver.Ist6s,g.,191b.J&J
Pitts.Pain.&F.—Ist,g.,cs,1916J&J
Pitts.Shen.& L. E .Ist 55,1940. A&O
Pittsb. & West.—1st, 4s. 1917.J&J
Mortgage 5,1891-1941
Pitts. Y. & Ash.—1st,5s,1927 .M&N
Ashtabula & Pitts.—1st 6s, 1908.
PortI'nd&Ogb'g—Ist6s,g.,1900J &J
PortRoyal & Aug.—1st, 6s,'99.J&J
Ports.Gt. F. &Con.—4%s,1937.J&D
Potomac Yal.1stgu.5s,9.,1941.J&J
Pres. &Ariz.C.—Istg.6s5,i916.J&J
Prov. & Worees —1st 65,1897.A&0
Raleigh & Gaston—8s, 1898...J&J
Ren.&S’'toga—JLSt7s,1921 oou.M&N

Rich, & Petersb., 6s, 1915___ M&N
Rich. Y.R. & Ches.. Ist551910.J&J
2d mort., 4%s,191u.............. &N

Rio Grande West., 1st4s5,1939.J&J
Rio Gr'deJuno.Istgu.5s,1939.J&D
Rio Gr. South.—1st, 5s, 1940.J&J
Roch. St. Ry.—1st 5s, 1930...
Rome W.&u.—Con.,ex.5s,'22.
Rutland—1st M., 6s, 1902 M&N
Equipment, 2d 5s, 1898 F&A
St.Jo.&Gr. Isl'd—1st,guar.6s,1925.
2d raort., inc , 5s, 1925, coup, off
Kan. C. & Om. 1st 5s, 1927..J&J
6t,L. Alt. & T.H.—Div.bonds, 1894
Bellov.& S.m.,Ist,S.F.8s,'9t>.A&o0
Bellev.& Car., 1st 6s, 1923..J&D
Oh 8t A.&Pad.,1st,g., 5s, 1917..
St. L South., 1st, 4s,1931..M&S
do 2d,income 5s,1931 .M&S

&0

Carb.&Shaw., 1stg.4s,1932.M&S
St. L. & Ch. 1st 6s, 1927 &J
St.L.Mer.Bdg.Ter.Ist5s,1930.A &0
F&A

M m h. Bage. 6s, 1929
St. Aouis & Santa Fe—
2d 6s, Ol. A, 1906. M&N ...
1stm. Mo. & W. 6s, 1919
General mort.. 6s, 1931
Coll. trs. s. f. 6s, 1920....
General mort.,5s, 1931
1st trust, g., 5s, 1987..
Con. gu. 4s,g., 1990.. .
Kan.C. &Sw Ist 6s,9., 1916 J&J
FC.S.& V.B.Bd. Ist 6s,1910. A&O
St.L.K.&So.W. -1st 65, 1916M &S
Kansas Mid.—1st, 4s, 1937.J&D
St. Louis Salem & Arkansas—b5s.
St.L. W. & W, 6s, 1919
St.L.So.W. 1st,g.. 4s,1989.
2d,g., inc. 4s, 1989
St.L.Y.&T.H.
2d mort., 7s, 1898..
2d, 7s, guar., 1898.
Bt. P. & Duluth—1st,
2d mort., 5s,1917....

—.A&O

Price nominal.

Bid.
132%
18~
116

elo9

el03
104

118
102
109ia

117
1231«

118
104

B

ioi

THE CHRONICLE.

QUOTATIONS OF STOCKS AND

Ask.

110
107

110%

100

75
108%
115%
120

128i*

105
98%

109%
113

104%
102%

105%

114
109
132

101

96

315
$1.08% 110

$109%

85
100
118%

$110%
6101%
58%

106

84

100%

114%
103%

53%«
*bo'*
m50"

tib*2*
63%
19%
105%
108
107
113
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110

105

94
67%
87%

101

111
101%
59%

106

80

102
106

105

$ Puro laser also pays accrued interest.

See Notes at Head of

Railroad Bonds

2d 6s, 1909

First

Bid.

111 %
118%

[Vor,

BONDS— Continued.

Pate

Ask.

Dak. Ext., 6s. 1910.. 119% 119%
1st consol. 6s, 1933 .
1stconsol. reduced to
Montana Ext 1st, 4s, 1937.J&D 86%
Pac. Ext., 1st 4s £,1940__ J&J
Mian's ITn, 1st, Gs, 1922 ...J&J 114
5s, 1922
Montana Cent.—1st, 6s,1937J&J 112 114
1st, guar., g , 5s, 37 J&J 101%
East'n,Minn.,1st,g.,55,1908.A&0 104 105%
Willm &S'x F.Ist,5s,9.,193S.J&D 100
St.P.&No0.Pao.—Gen.0s.1923. F&A 118
I*.An.& A.P..Ist,g.,gu.,4sf1943.J&J 54
san.& Col. Sh. L' —1st 5s, 1941M&N 70
SanF.& N.P.—1st,55,9.,1919...J&J 90
SanduskyMansf.&N.—lst, 75,1909 170
Sav.Am. &M >n.con.,6,9.,1919.J&J 51 52
Sav. Fl. & W.—1st, 6s, 1934..A&0 112
At. & Gulf, con. 7s, 1897 ....J&J 104
So. Ga. & Fla.—1st, 7s,1899.M&N 106
2d, 78,1899 ..o M&N 100
Sciot.V. &N E.-Ist,g.,45,1989.M &N 73%
Seaboard & Roan.-- 65 1916..F&A
5s.coup., 1926 J&J 103
Seat. L .8.& E.—Trust receipts......... 44% 45
Sham.Sun.& L.—2d. 6s5,9.1925.J&J
3ham.V.& Potts.—7s,cou. 1901J&J —
8her.8h. & So.—1st 5s, 1943. J&D "7
Sodus. Bay& S. 1st5s,9.,1924.J&J
So. Car.&Ga.—1st,g,5s5.1919.M&N 97% 93
80. Cen. (N.Y.)—Consol, mort., 5s.. 20
So. Pac.,Ariz.—1st,65,1909-10.J&J 89 90
80 Pao.Cal.—1st,6s,9.,1905-12 A&0O 109%
1stcon. g, 55, 1938....ccccvenneen AAO
1st cons, g., 5s, guar., 1937.M&N  *90
Aust.ccNorw.—1st,5s5,9.1941J&J 86
So. Pac. Branch—6s. 1937___ A&O
So. Pac.. N. M.—1st, 6s, 1911 .J&J '98* "
Southern—1st, con. g. 55,1994 J&J 88% *89
E.Tenn.reorg.Hen4-57,1938. M&S 83 84
Ala. Cent.. 1st, 6s, 1918......... J&J 112
Atl.&Ch.Air L.Ist pf.7s,'97.A&0 100
Income, 1900............ . — A&O 100 105
Co). & Green., lit,5-6s5,1916.J&; 107 109
E.T.Va. &Ga.,lst,7s, 1900..J&J 112% 113
Divisional, g., 5s, 1930 J&J 110
Consol. 1st g., 55 1956..M&N 104 105
Ga. Pac., Itt, g, 5-6s,1922,.J feJ 111 112
Knoxv.&O.,Ist,g.,Gs, 1925.J&J 113 114
%ioh.&Dan.,oon.g.,6s, 1915.J&J 118 118%
Equip, s. f. g., 5s. 1909___ M&S 95%
Deb., 5s,stamped, 1927...A&0 92 93
Va. Midl'd, ser. A,6s, 1906..M&B 117 117%
Series B, 6s. 1911.. . 118%
Series 0, 6s,1916.. 114
Series E, 5s, 1926... 103%
Series F, 5s,1931. MAS ...
General 5s,1936. . .M&N 97"
Wash.O. & W .,1st,gu.,4s,’24.F&A 78 81%
W.N.Car.,1st,con.,g,6s,191 i.J&J 111% tI2
Spok.FaIis&N.—lstos,g.,1939.J&J § v, 100
State L. & Sul.—1st 6s, 1899...J&J 100
Staten Inland Ry.—Goll 4%s.1913 §_..... 103
Stat. Isl.R. Tr.—Ist6s,9.,1913.A&0 110 114
2d mort. guar. 5s,g9., 1926.—J&J 86 90
Sanb.Haz.&W-B.—Isr,55,1928M &N § .. ... 105
2d mort., 6s, 1938, reg........ M&N 104%
Sunb. & Lewlstown, )s, 1896..J&J 103%
Susp. B. & Erie Juno. -1st 7s, 1900 $108
Syr.Bing.&N.Y.—oon&ol.7s,/06A&0 130
T«r.ER.A.St.L.Ist,g.4%,1939,A&0
Terre H. & Ind.—1st 5s, 1925..J&J $112 114
Equip, notes, 6s, 1895-98— $ 98 100
Ter.H &P.—Ist,5s,gu.,g.1942 98 102
Terre H. & Log'pt.—1st,gu., 65,J&J 107
1st and 2d, 6s, 1913.......ccoceees J&J 105
Texas & New Orleans—1st,7s.F&A 105
106
88
.......... 112
86 86%
25 25%
Third Avenue 1st 5s, 1937........ J&J  117% 118%
Tol. A. A.& Cad.—1st,65,1917.M&S  65%
Tol. A. A.&Gr.T.—1st,65,1921.J&J 82 91
Tol. A. A. & Lake Mich.—1st 6s ... 58 60%
Tol. A. A.&M.P.—15t,65,1916 .M&S 65%
Tol.A.Ar.&N.M.—1st,65,1924. M&N 81
1st consol. 5s, 9. 1940.............. J&J
Tol. & Ohio Cent.—1st, 5s, gu.1935 108%
1st, 5s, g., West. Div, 1935.A&0 105
Tol. & O. O. Ext.—1st, 5s,g., 1938. 15 25
Do dOo  guUATl..i ceviiiiccies 20
Marietta Min., 1st, 6s, g., 1915.. 25 40
Tol.Peoria&W.—1st,45,1917—.J&J 73 75
Tol. St.L.&K.C.,Ist,65,1916—.J&D 59
Ulster &Del. eon., 5,1928——J&D
United Co’'sN.J—Gen.6s,1901.M&S
do gen. g. 4s, 1944..M&S i*io%
do gen. 4s, 1923.—..F&A 105
do gen. 4s,1929 M&S 109
Union Pacific—1st, 6s, g, '96..J&J 104% 1*04%
1st, 6s, 1897.. J&J
1st, 6s, 1898
1st, 6s, 1899... 107
Om. Bridge, sterl. 8s,g., 96 A&O el08 112
Collateral trust, 6s, 1908 ....J&J 92
Collateral trust, 5s ,1907_J&D "0
Collateral trust 4%s,1918—M&N 40
Gold 6s col. t'st notes, 1894.F&A 90 91
Ext.s. f., g., 8s, 1899.. 97 98
Equipment Trust 5s.... 85
Kams.Pao., 1st, 6s, 1895 F&A 105%
do 1stM., 6s, 1896...-J&D 106% 108
do Deu. Ext., 65,1899.M&N 107 108
do 1stoons.M.,65,1919M&N 76% 77%
Cten.Br.U.P—A.&P.P.6s,/95 M&N 98
Fund, coupon 7s, 1895 ...M &N 85
Atoh.Col. & P.,15t,65,1905Q.—F 38 —
At.T.O0.& W..1st.tts.1905.Q. —F 40
6 In Loudon,  BCoupon off.

t In Amsterdam.

of Quotations.

Railroad and Miscel.Bonds.

Union Paciflo—(Continued.)

Lin. & C.. 1st. g.,55'18........ A&O
Ore. Short-L. & U. N. Con...

Collat. Trust 5s, 1919 ....M &S
Oregon 8hort-L., 6s. 1922 .. F&A

Utah South.- Gen.,75,1909..J&J
do Ext,1st,7s5,1909J&J

Utah & Nor.—1st M.7s,1908.J&J
Gold 5s, 1926 J&J
U.P.Den.&Gulfcon.,S.g.,1939.J&D
U. &B1. R.—Con. 4s, g, 1922..J&J
Utica Clin.&Bing.lst5,1939...J&J
Valley of Ohio—1st 7s, 1906...J&D
Con. 6s, 1921 M&S
Ver. & Mass.—Guar. 5s, 1903.M&N
Wabash—1st gold 5s, 1939. .M&N
2d gold 5s, 1939
Deb. mort., series B, 1939...J&J
Det. & Chic. Ext.,1st,g.,1941.J&J
St.L.K.C.&N. (r.est.&R.),7s.M&b
do St. Cha's Bridge 6s, 190b

do No. Mo., 1st, 1895.-J&J
WestEndEleo 55,1902........ M&N
4%s, 1914 . -M &S

W. Jersey & At. 1st M.,6s1910M &e
West Jersey—I1st, 6s, 1896.......J&J
1stM.,7s, 1899....ccccvenes .A&C
West Shore—Guar. 4s, 2361 —J&J
WestVa.O.&Pitts.—1st,6s,1911J&J
West.Va.&Pitts.—Ist5s,1990.A&0
West.N.Y.&Penn—Ist.Ss,1937J&J
2d m., 3s g.—5ss0. 1927....A&0
Warren & Frank., 1st,7s,'96 F&A
West'n No. Car-Con. 6s, 1914.J&J
W.Penn.—Pitts.Br., 1st 6s,'96.J&J
Gold 4s, 1928.. LJ&L
Wheellng& L. Erie—1st,55,—1926
Wheel. Div., 1st, 55,1928 ....J&J
Extens. and Imp 53 1930—F&A
Consol. 4s, 1992 s
Wilm. Col. & Aug.. 6s, 1910 ..J&D
Wilm. & Weldon—7s, g., 1896..J&J
5s, 1935 J
Winona&S.W.—1st,63,9.,1928.A&0
Wisoon. Cent.Co.—Ist,5s5!937.J&J
Incomes, non-oum., 5s, 1937....
Mil. & L. Minn. 1st 6s,1912..J&J
Chi.Wis.&Minn 1st6s,1916. M&S
Income 5s, 1916
Wore. Nash. & R.—4s, 1930.. J&j
msCELLANBOIJS BONDS
Amer.Bell Teleph’'e—7s, 1898 .F&A
Am. Cot. Oil—M. g. 8s, 1990..Q -F
Amer.Saie Dep.Co. Iso 65,1903...
Amer. Steamship—6s, 1896...A&0
B. & 3.Car Co.—1st, g. 6s, 1942 J&J
Boston & Mon.—7s, 1902-07..M&N
Bost. Un. Gas—5s,1939,rr.reo.J&J
Ches. &Del.Can.—1st5s,1916.J&J
Chic. Gas L. & C.—g. 5s,1937..J&J
Ohio. June. col. g. 55,1915....J&J
Colorado Coal & 1—6s,1900.. .F&A
Col. C. & 1.Devel.gu.5s,9.,1909.J&J
Col.&HocK.C'1&Lln—g.6s,1917.J&J
Comst’k Tun.—1stin.4s,1919.M&N
Consol. Gas, Balt.—6s, 1910. .J&J
Consol. 5s, 1939 &J
Consolid. Coal—Conv. 65,1897.J&J
Consum.Gas.Chio.—1st, g. 55.1936
Denver Con. Gas ist 6s,g__ 1911
Detr.Gas.—oon,lIst,g.5s5.1918.F& A
Edison Eleo. 111. Co.—1st,5s... 1910
Eq.G'8&F.,Chio—Istg.6s5,1905.J&J
General Elee. deb. 5s, 1922—J&D
Gr'd Riv.Cl.& C.—1stg.6s,’19 A&O
Hecker-Jonea-Jewell Mill’'g 1st, 6s.
Henderson Bridge—6s,1931..M&S
Hoboken L. & Imp. 5s, 1910..M&N
111. Steel Co-Deb. 5s. 1910. J&J
Indianapolis Gas 1st 65,1320.M&N
Iron Steamboat Co.—6s, 1901.J&J
Laclede Gas, St. L.—5s,1919..Q—F
LehighC.&Nav.—M .4 %s,1914.Q—J
RR. 6s, 1897.. .Q—F
Mort. 6s, 1897.. .15 J&D
Consol, mort. 7s, ..J.&D
Gen. mort. 4%s, 1924
Mut.Un.Tel.—Skg.fd.6s,1911.M &N
Nat. Linseed Oil beb. 6s, 1904
Nat.St'rohMf.Co.-Ist,g.0s,’20.M&N
New Eng. Telephone, 6s,1908.A&0O
New Orleans Pac.—Land grants...
N.Y. & E.Riv. Gas 1st 5s, 1944J&J
N.Y.&N.J.Tel.0o.gen.5s,9'20 M «N
Northw'n Telegraph—7s,1904.J&J
Oregon Imp. Co.—1st 6s,1910.J&D
Consol. 5s, 1939 ..A&O
Penn. Canal—6s, 1910.
Penn. Steel—1st 55,1917 —.. M&N
People’sG.&C.Ch. -Ist6 g.'04.M&N
2d do 1904..
1st con. 6s, g., 1943.
Peoria Water Co 6s, 9., .
Pleas. Val. Coailst6sg.1940. M&N
Proctor & Gamble 1st 6s, 1940..
St.L.B'dge&Tun.—Ist7s,1928.A&0
St.Paul,Min.,Gas-L con.ex.6s,1918
1st 6s, 1915
Gen., g., 5s, 1944
Sunday Creek Coal—1st, g., 6s
Tenn.C.I.&R.—T.dv.Istés,’ 17A&0
Bir. div. 1stcon. 6s, 1917....J&J
U.S. Cordage 1stcol.65,1924—J&J
U.S.L'thCo.ls.f. deb.6sg.1915.M &N
W'n Un.—Deb. 7s, 1875-1900.M &N
Deben. 7s, 1884-1900 M&N
Collat. trustcur. 5s, 1938....J&J
Wh.L.E.& P.Coallst g.55,1919 J<sJ
STOCKS-RAILROAD. Par
Ala. Gt. South.—A ., 65, pref .£1C
B,common. .. 0

do B. net

Bid.

47
30
»1

104%

ioi%

$104%
$103%

«

$
S

$
y

105%
101%
114
104 %
106%
110
102%
24%

109%
112%

103%
103%
80%

91
105

111 3

103%
83

LX,

Ask.

40

91%

40

122
107%

105%
71

105
103%

105
107%
112
10278
24%

112%

103%

117
107

50%

100
103"
109%
106
103
103%
80%
91%

U 6%
116

105
84%

$ 97% 100
y 55

108
92

93

106
$uo0% 111

$

«

e
e
e
*

85
101%
94
1

103%
88

98
114%
1*8

iri”
109

106%

8%

2
%

8is

102%
95%

90
102-
1ST

0 il

108%

8%
2%

%
61«

la Praamon, Germany.



January 19, 189

UAjULKQA> Stocks.
0

0

0

0

0

0

0

do 1stpref.,l 0
do 2d, pref.. 0
Baltimore Trac. ..
0

do pref...
Beech Creek, guar. j

do P.
Buff. Roch.& P
do Pr
Buffalo St. By.

OO0 O0EPY OO0 KYO—OOo O. OO0 O0OO0O0OO0OO0O

do
do 1st
do
do
do
Ches. & Ohio.
3
3
3
do pref. 109

Chic. G.W., 4 p.o. Del
6 per cent pref. A..
Ohm. Mil. e St. P.10<
do

5]

oo o

56 h:

pref..10<» 117h!

Ohio. & Northw'n.l10il 96*2

do
Ohio. @& Nor. Pao
Chic. R. L & Pao..10(
C.8t.t.M .«feo.,eom 10(

do pref.lOi
Ohio. ®West Mioh.lOi
Choo. Ok. & &ulf..

Cin. Jack. & Mack.
OlIno.N .0«feT.Pac.1
Gin. Sand. «&C .pf.

do
.0.1
do
Pref.

Day. & Mich.,com.
do pf.,gu.,8
do
do
do
ith e
do

Elect. Trac.
dc  Pref,
do Pref..

Flint & Pere Mar
do pref.. 100

Fla. Cen. &P. -

V. T.Cer
do Istpref.cui

do 2dpf.non-oum.100
Ga.RR. &B'kgCo0.100
Gr. Rapids «&Ind .100
Grand River Val ..
Gt. North. Ry. pref
Gr.B. W.«feSt. P...100
Hartf’'d&Ct. West.lOO
Rous. «&Tex.Cent. 100
Hunting. «&Br.Top.5G
do Pref.50 i
Illinois Central...100
do leasedl.,4p.0.100

low * Centrai.......... 100
do pref...100
Kan. 4e Mich ...........

Price nominal.
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pref., 7.KX1 .
.10(1 .

165

132*4

163
11*2
3508

8*2

t ioh

142%
155

103
1%
9*2

s 34%

21
9

63 hi
33*2
110
13
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USNERAL. QUOTATIONS OB STOCKS AND BONDS—continued.

For Explanation*

Ask. Railroad Stocks. Bid.
K. C. Sub. Belt... 100
""""" 4an.0.Ft.8.<teMem.IOO 12h
478 Tan.C.Ft.8.<&G.pf.100 60
93 ICan.0.Mem.<fe Bir.100
91 5an.C.CI'n& Sp'd.100
1*8 <«okuk fe Des M..100 3
83 do pref..100 15*2
63% Keokuk <feWest'n,.100
Kings Co. Elevated...
109 «ake hcie €W ....100 15%
15% do Pref.100 68
L. Sh. & Mich. So..100 1390a
7 .ehigh Valley.......... 50 * 35
1713s
St
— Long Island.. 85
199 Long IsIandT a 12*2
164*s uou. Evans.<eSt. L.100
152 do Pref.100
. uouisv. &Nashv.-I0OO  55*8
260 L.N.A. fChicago.100 7
70*%4 do pref.100 21
12 Louis. St. L.«fe Tex.100 1
13 Louisville South’'n.100 5h
63 Mahoning Coal RR.50 105
22 do Pref..50 108
62 Maine Central___100 [*8
"0 Man. & Law'ce....100 255
Manhattan, con...100 105*4
Massawippi........ . 100 128
...... Mexican Central ..100 6*2
50% MexicanNat., T.R.100
58 Michigan Cent___ 100
4 Mine Hill €S.H___ 50 *
50*2 Minn.<&St.L, t. rec.100 28
50%2  Pref., trustreo.. 100 46*2
Min.St.P.<€S<«.M..100
17 do pref....100
32 Mo. Kan. & T........1 14*4
51%* do pref... 100 22%
91*2 Missouri Pacific...1001 23*2
Mobile &Ohlo........ 100 16*2
Morris <cE’'x, gu.,7.50
15 Nash.Chat. & St.L.100 6S
Nash. fe Decatur...25 3
1722 Nashua & Lowell..100 215"
Naugatuck.. 00

717 N squehonlng VaII y60 8 54*2
New H'n & North..100 8 94*2
New London Nor..1001 197*2
N.Y.Cent.<& H.Riv.100 99%
. N.Y.Ch.tfeSt.L.new 100 13
560a do 1st pref.100
119 do 2d pref. 100 26
96% . Y. ®eHarlem___501
N.Y.Lack.«<feWest...100
..N.y.L.Eriedz West.100  10*4
63% do Pref.100
34 MY .&N.E. 4th pd.100 **32%2
115 do Pf.$25pd....100 64
15 'MW .jcN H.&Hartf.l0OO 198
N.y. Ont. eWest..100 160s
175-. N.Y. Pa. <feO
40 pr
32%2 N. Y. Phil. <feNorf. OO
.......... N.Y.8usq.& West'nlOO  14%
do Pref.100 42*4
35c. Norf. & Sou............. 10 60
Norf.& West, com.100 Ye]
do pref.100 180a
No. Pennsylvania..50
.. Noith «feWest Branch.
38 Dorthern Central... 50 67*2
Bortheastern.. 50 a7
......... Northern N. H 100 159
148 North’'n Pac.,com. 100 3*4
172 do Pref.100 18
170 Norw.«fe Worcester.100 cl72hj
136  Ogd. e L. Champ.100 2%2
250  Ouio Southern .100
28 Old Colony... 100 179*2
80 Qreg.R'y €€Nav.. 100 20*2
180 Or.S.L. €eUtah N.100 5*2
.......... Pennsylvania RR. .50 51
132hl Penn. <®eNorthwest.50 .........
165 Peoria Dec. eEv..100 3*4
12 Peo. c Eastern.... 100 2
357 Petersburg... 100
7 Phila. <®€Erie..
32 Phil. Germ. < 131
90 Phila. €eRead. 13
Phila. Traction ..... 50 95
Phila. Wilm.«fe Balt.50
4 Pitts.Cin.C«fe8t.L.100 15%
11 do pref.100  46*4
54  Pitts. & Connell’e..50
81*2 fltts.Ft.W.«fe C. guar 7| 157
82*fi, Bitts. Junct.............
50 PRitts.M.K.&Yough 50
70 Pitts.Va. <®eCharles.50 s 45
40  Pitts. e Western.,.50s 5

15 Pref..50

do pref.... 50
45

#ort Royal feAugusta!

- Rens. deSaratoga..100
3*8 Rich.F. &P.,com.100
Richmond «ieP‘b’g.lOO
Rio Grande West.. 100,

do Pref..100

157

104 Rochester St. Ry......
178 KoineW .«feOgd. gu IOO
25 Rutland ........... 00
Do pref., 7. 100
35 St. Jos.«& G'd ISI’d.lOO
53 St.LouisAlt.«feT.H.100
do Pref.100
........ St.Louis Southern.100
7 8t. L. & So'west...100
23 do Pref.100
9*2 8 L.Van. dT.H loo1l

§ Purchaser also pays accrued Interest,

do
84*2 Eitts.Youngs.«<feAsh.50'8 44
14

31
5p

Prov. &Worcester.100,x247

181
102

36
117

1
x 70*2
38

50

Port.Saco ®Ports. 100 xI32>¢ 133

123

See Notes at Head of First Paste of Quotations.

Ask. Miscel. Stocks. Bid. Ask. Miscel. Stocks. Bid. Ask
25 0 20 23 san Francisco Gas .. 72 721«
15 do 0 90 100 washington, D.C., Gas * 47*« 49
65 0 110 112*2 Western G as ...
Osl71h — N.Y. & BR'KLYN
4 0 ..... HORSE RRS.
0 ... 10 Local Securities in
0 18 18*2 Chronicle each, week
) 103i 10*2  except 3d of month.
16*2 d > pref. do 35% 362 telegraph .
72 0 71 72  Amer. Tol.«fe Cable. 100 921« 93l«
140 D) * s Cent, e So. Am. Cable 118
35*4 8 4 4*2 140
172 ) 875 35 40
66 3 e Gold deStock.... 1 103 105
87h> Texas Central, 13*2 16  Internai. Ocean Te] 101 105
13 do 27 Mexican. . 179*2 190
9*4  9*2 Northwest, guar.’’.. 104*2!
1*2 2*a Pacific & Atlantic. 65 75
5538 40 50 Postal Tel. Cable... 52 55
8 do 70 80 85 90
22*2 It.L. 1 2** Western Union....I0i 873fl 87%
4 do 6 10 TELEPHONE.
« Amerioan Bell.. ,.10i 187*2 188
115 Erie .io< 53*2 54
Union Pacific.... 45 50
129 Mexican ... 600. 70c.
256 150 95 hi
10>*2 149*2 150 68 68*4
130 638 6%
6% do 14*4 1438 TRUST CO’'S
2 200 207*2
* til7s 62 Brooklyn Trust 4 >0
do. 8 86% 87 1010
30 * 160 170
48*2 » 700 730
[ Jo— 230 238
s 5% 6 190 195
149 97% 10%4 ceee 90
23 1 do 39 41 25u 260
2378 I 165 170
o 210 225
Vis.Cent.V.T.oerts**m 2-s 372! 120 130
do Pref. 10( Cee e B 325
Wor.Nash.A Roch.l0i x122 124 270 285
2T6"  worjester Trac., pref. 130 140
246 N. Y. Guar. & Ind.100 340
55  COAL & HIININC 700
STOCKS, N.Y. 1 250
...... 89 . Peoples’,Brooklynl® 0 235 245
100*4 6 7 175
14*2 25*2 26 195 205
70 do 70 75 Title Guaran, e Trust 180 190
29 675 700
840
U. 8. Mortgage Co. ... 170 180
10%2 187*2 192%
33 RISC'LLANEO US
64>> STOCKS.
(00 ©g*2 12 Adams Express...100 140*2 142
16\ 30J 320 Am.Bank Note Co..50 44 46
.......... 2*2 Am. Cotton Oil....100 23*2 24
do Dref.l do pref.100 68 70
2 2enn.Coal«felronCol 15*4 15% Amerioan Expres.100 110%2 112
15 do pref.l Amer. Straw Board... 27
43 Amer.Sug.Ref.Co. 89*8 89%
ELECTRIC, do pref 91*2 92
5 (rush, Balt., pref.1 e Amerioan Tob. Co 50 98% 99%
19*4  "Common ........ 100 do pref..100 1083a 108%
1*2 2*4 Am. Type Found'rs, pf
Edison 111. Co. of N.Y. 99 102 Aspinwail Land....108 4 5
68 S § Bklyn. 110 112 Barney feSmith Oar.. 20 21
48 “ Boston.. 122*2 125 BostonLand........10 s 4 4%
160  Ft. Wayne Elee.C0..25 8 1*2 2  Boston Water Power.. 8 750. 90o0.
3% 34*8 34*2 Brookline (Mass.)L'd5 8 4*4 4%f|
1>38 do pref.100 67 68 Brunswick Co..... 100
174 ... Canton Co. (Balt.).100 91*2 92
5 C.J. R'y’'s U. St’k Yds X 92  92%«
do Pref.. .100 xIOIlhi 102
160 8 4*4 4% Olaflin Co 100 97 100
do do Ser.D...8 3*2 4 dolstpref. .100 95 100
6*2 do2d pref.non-0.100 95 100
51*2 do pref.. 100 Con. Kan. C.S. €R.,25
45 T Diamond Match Co .. 144% 145
3% do Europ.W.Co0.100 .. pist. & C. Feed. C0.100 10% 11
O U.S. Illuminat.Co.100 <. East Boston Land. ... 8 4*4 4%
103 west. EI. L. Consol.50 8 32 32*2 Frenchman's Bay Ld. 8 1" 1%
21 Do pref.....50 8 49*2 50  Hooker-J.-J.Milling, pf
133 Henderson Bridge.100 92 93 ,
13*4 GAS STOCKS. Illinois Steel.......... 100
96 64*2 64% 1ron Steamboat 00
* 11% 11% kKeeley Motor...... 50 1
16*2 Brooklyn. .25 118 0 Baynson Store Ser. .50 8 22*2 23
48 Citizens’ .20 60 Lehigh Coal (feNav. 50 s 49 49*8
Fulton Municip.100 Majnh’'tt'n B'oh Co.100 2*2 5
Metropolitan.... 100 15 Maverick Land.... 108 2 . 2*8
32*2  Nassau... .25 200 Mergenthaler Linot'e. 136 130
People’s. .io Metropol. Tnaot'n..100 102*4 i0rT%
47 Williams __ 50 1fts Mex. Nat. Const, pref. 8 10
.......... 8 21 21*2 Mich.-Pensu.Car.. 100
34 8....«, 9 do. pref.... 100
i48 72 72% Morris Can., gu. 4.100 80
60 200*2 201% do pf.,gu.10.100 200
Denver Consol...,100 55 75 National Leal Co........ 37% 37%
Hartford, Ct.,, G. L..25 32 do p 841* 84
250 Indianapolis, 3.nd..50 133 135 Nat. Linseed Oil Co... 18 20
Jersey CityGas Light. 19J .. |aNat. Starch M. Co. 100 6 I
120 Consumers’ Gas-L... 65 1st Pref.. 40 50
People's Gas Light.. 170 2d Pref.. 22*« 27
Louisville Gas light. 111  111*2 "N.Y. Biscuit Co. . 51*«
Nashville Gas............... N. Y. Loan delmpr't...
33  N.Orleans Gas L.100 127 128*4 8lorth AmerloauOolOO 3% 8%
117% N.Y. City—Central.50 105 ... Oregon Improve..100 11 12*2
Consolidated ....100 130 L31*s Pacific Mail 88. Co.100 23 23*4
71 Equitable. 100 180 182 Pennsylv. Steel...100 8 95 IuO
3 Mutual,. ..100 155 P. Lorillard0Oo0.pi..I00 117*2 118%«
39 N. Y. «feE V... 30 31 Procter €€G. Co0....100 160
do pref.. 42 45 Pref.8p.e. cum.100 143 147
..... Standard Gas,pf.loo 90 90*2 Puilm'nPalase CarloO 154 156
5 Philadelphia Co___5q 8 18*8 1838 &au Diego Laud., ..... 8 4% 5
9% St. Louis, Laclede.100 26 27*41 St.Louis B'dge,1stpref «104 106
do Tl 84 88 50
s Quotations dollars ner share, sin London, tin Amsterdam, 1 New.soock.
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Miscellaneous St’ks. Bid.

THE CKRON1CLE,

QUOTATIONS

OF

SL'OOKS

AND

[Vor.

BOND3— Concluded

Por Explanation see Notes at Head of First Page of Quotations.

Ask. j Manufact'g Stocks-

St.Louis Tun. BR.100 6104 1<6 Robeson (F. Riv.)1000
St. Louis Transfer Co. 42 47
South’n CottonOil.IOO 59% 3almonFall8(N.H.)300
Tex.& Pae.L'd Tr.J00 8 9% !m'hove (Fall Riv.)..100
U.S. Cordage.......... 6% 7 UlaSA nran Rivi too
do 6p.e. g 19ia 21 Stafford (Fall Riv.)100
do pref___ 9% 10  8tark Mills (N.H.)IOOO
U. 8. Express___ 43 45 Tecumseh (F.R.)..100
U. S. Leather 11 1138
do pref... 65 65% Tremont<ftS.(Mass) 100
44% 44% Union C.Mf. (F.R.)IOO
do pref 94
106 113 Washingt'ninew) .100
WestEnd Land (Bost.) 2 2% Weetambe (F. R.).100
West'nUnion Beef Co. 6% 8 Willim’'tic Llnen Co.25
MINING 8TOCK&S5 York Co .750
(N.Y. & SAN. FRAN. TOCKS
Adams Cons «20 Baltlmore
American Flag.......... R 02
Alice... 25
Astoria .10
Barcelona. R <35 Com. Farmers’..100
Belle Isle .100
Belmont.... «10 4.0
Best & Bel =80
Bodle.... -70 100
Breece. =10
Bulwer =10 Howard......ccoeees ... 1
Caledonia B. H __1o00 =10 .30
Chollar... . 35 .10
Chrysolite. =35 100
Comstock Tunnelstk. <05 .100
Consol. Cal. & Ya 3'10 .20
Crown Point.......... 100 <55 .100
Deadwood terra. =40 Third National....100
Denver City Con .75
Dunkin .20
El Christo.
Bu'kaCon. ..100 =10 Atlantic..
FatherDeSmet__ 100 =10 Atlas........ .
Gould&Currys.30.100 =30
<70 Boston National..100
Horn Silver.. 2'45 100
Iron Silver.. =15 .100
Iron Hill 100
Central.. 100
06 .
LeadvilleConsol.. =07 100
Little Chief. =10 100
i <80 100
20 100
15 <20 100
100
Eliott........ .... 100
1-60 100
Oriental & Miller. «08 Exchange__ 100
Phoenix of Ariz... =10 100
Plymouth.......... m30 <50 100
Robinson Consol....50 100
=45 Fourth National...100
<45 Freeman’s L
Standard...... 2*10 Globe
Union Consol..
Victor. Gold 3'00
Yellow Jacket <50
KEANUFACT'ING Lincoln......... 100
Am.Linen (F.Riv)..100 102% .100
Amory (N.H.)....... 100 141% 141% Market............... 100
Amoskeag (N.H.) 1000 1775 1785
Androscog’'n (Me.).100 xi.35 135% Massachusetts ..J.100
Appleton (Mass.).IOOu 515 525 1(H)
Atlantic (Mass.)...100 67 69 Merchants’ ....... 100
Bamaby (Fall Riv.)... 108 100
Barnard Mfg. (F.R.).. 94 100
Bates (Me.)..ccoooenn. 100 x123 125 100
Boott Cot.(Mass.) 1000 1225 1250 New England..... 100
BorderCity Mfg. (F.R.) 132 100
Boston Co.(Mass.)1000 1000 10i5 North America....100
Boston Belting___100 181 181% OId Boston....... 100
Bost. Duck (Mass.)700 960 1«00 100
Chace (FallRiver).100 112 100
Chicopee (Mass.)..100 x 96 96% Republic...ccce. 100
Cocheco (N.H.)....500 2.0 221 100
Collins Co. (Conn.)100 100
Continental (Me.).100 34% 35 Second National.. 100
Crystal Spr. BIl. (F.R.) 100
Davol Mills (F.R.).10u 92 100
Dwight (Mass.) 500 x825 835 Shoe & Leather.. 100
Edwards (Me.)___ 100 XL30 135 South End 100
Everett (Mass..New 97 «9
Flint Mills (F.R.).I00 112 100
Franklin (Me.)__ 100 XIIO 110% 100
Gi'be Y.Mills(F.R. )100 100 Traders'__...... 100
Granite (F.R.)......... 100 114 100
GreatFalls (N.H.).100 133% 133% 100
Hamilton (Mass.)IOOo0 x9i 0 955 W ashington...... 100
Hartf. Carpet (Ct». )100 55 fc5 Webster... 100
Hill (Me.). oo 00 x 58 62 Winthrop........... 100
Holyoke W.Power. lOO 175
Jackson (N. H.)..1000 700 710 100
KingPhilip (F.R.). 100 100
Laconia (Me.)........ 400 610 615 100
Lancast'rM.(N.H.)400 345 355 .50
L'rel Lake Mills (F.R.) 100 Eighth Ward
Lawrence (Mass.)..100 124% 125 100
Lowell (Mass.)___690 560 575 100
Lowell Bleachery.100 x L0O2 104 Fulton..... .40
LowellMaeh.Shop.500 615 620 Hamilton..
Lyman M. (Mass.) .100 72 72% 100
Manchester (N.H.) 100 97 100 loo
Mass. Cotton...... 100 95 95% 30
Mechanics’ (F. R.) 100 fc5 90 .50
Merchants’ (F.R.) 100 120
Merrimack(Mass)1000 X1170 1175 100
Middlesex (Mass.).100 X Ils 122 100
Nashua (N. H.)___ 500 x525 530 Peonie'« .. .50
Naumkeag (Mass.)100 941$ 95
Newmarket............ 500 X270 285 100
Csborn MiUs(F.R.) 10c 115 26th"Ward......... 100
Pacific (Mass.)...1000 1695 1710
Pepperell (Me.)__ 500 1335 1345 100
Pooasset (F.R.)...100 116
Rich. Bord'n (F.R.)TOO i09 American Excbh. Nat'..

*Prices nominal.

Bid.

118
X240

890

1150
X120
170

23
825

61

11

17%

450

140
120
220

255
260
160
161

22G
160

n o

Ask. ]

72%
120
245

125

20

131
121%

126%
160%
96%
143
1fcO%

119
90%
76

115

100%
99%

86
137
112

97%
121

197
400
115
130

200
140

160
121

118%

Bank Stocks.

Atlas National..
Chicago Nat
CommeroialNat...
Continental Nat...

100
100
100

Drovers' National
First National
FortDearborn Nat___
Globe National..............
Hide and Leather.100
Ils. Tr. & 8av.
International.
Lincoln National.
Merchants’ Nat... 100
Metropolitan Nat.100
Nat. Bk. of Amer..100
Nat.B'’k of Rep...100

National Livestock..
Union National.. .100
Clncmnatl
Atlas National.... 100
Equitable Nat 100
First National___100
Fourth National ..100
National LafayettelOO
Second National ..100
Third National....100

New Orleans.
American Nat........ 100
Bank of Commerce. 10

Citizens’ ..7..100
Co-operative ... ...

Louisiana Nat.
Metropolitan...

Mutual National.. 100
People’s .. 50
State Natlonal 100
Traders’ . 100
Whitney National.100
New York
America....n. 100
American Exch’'gelOO
Broadway ..........
Butchers’ &Drovers 25
Central National..100
Chase National.... 100
Cnatham ........... 25
Chemical 100
City........
Citizen’s ..
Commerce............ 100
Corn Exchange... 100

Deposit....

East River.

Fifth Avenue...... 100
First National 100

FirstNat.of Staten Id..
Fourteenth Street.100
Fourth National ..100
Gallatin National ..50
German American..75
Hanover............... 100
Hide & Leather ... 100
Hudson River..... 100
Importers’ & Tr...100
IrvVing .o 50

Leather Manufts.. 100
Liberty. ..o 100

Manhattan.............. 50
Market & Fulton..100
Mechanics’
Mechanics’ & Tr
Mercantile.
Merchants’

N.Y.Nat..Exch’'nge 100

Ninth National....100
North America 70
Produce Exchange 100
Second National...100
Shoe A Leather ...100
St. Nicholas... ...100

Bid.

290
130

280
110
94%

130

100
210

125
133

249
250

140
292

350
150
340

91%
15%

15%

156
160

78
102

359

200
152%

232
150
120%
450
340
4030
435
137

178
123%
260
14
140
200
2000

2500
112%
170
185
300

116
300
160
305

150
510

145

175
280

115
147

169
300

§ All ex-dividend.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

» Price per sh re—not per cent

; 75 per centpaid in cash.

90%

200
130
300

140
400

16
160
100

18
163

66
670

107

105
400

210
156

250
165
L22>%

360
4800

160
185
300
165

125
191

125

330

545
160
210

190

155
200
133

465
165
237
125
127
240
300
290
125

165
171

100

Insurance Stocks.

Southern Nat__ ..100

State of N. Y. 100

1Third National....100
Tradesmen'’s 40
23d Ward.

Union..
United
Western National. 100
WestSide.. .100
Philadelph ia.«

Bank of No. Amer. 100
Chestnut St. Nat.. 100
Commercial Nat___50
Farm.&Mech.Nat. 100
First National.......100
Fourth St. Natl 100
Girard National..

Manufact'rs’ Nat .10'*
Mechanics’ Nat'l.. 100
Nat.Bk.N.Liberties.50
Penn National.......... 50
Philadelphia Nat'1.100
Seventh National.100

Tradesmen’s Nat'l. 50
St. Louis.
Amer. Exchange...50

Boatmen's..
Bremen...... .
Chemical Nat. .100
Citizens’ .

Commercial
Continental Nat'1.100
Franklin.. ..100
Fourth Na
German
German AmerlcanlOO
International ..100

Jefferson...... .10
Laclede National..100
Lafayette.. 100

Mechanics ~100

Merchants' Nat'l.. 100
Mullanphy......... 100
Nat. Bk. Republic. 100
Northwestern..... 100
South Site................ 100
St. Louis National.lOG
State Bank......... ..50

Third National
San Francisco.
Anglo-Californlan.
Bank of California..
First Nat'lGold...100
London Paris & A
London & San Fran...
Nevada......covieiennne
INSURANCE
STOCKS.

New fork.
American.
Bowery...
Broadway..
Citizens’
Commonwealth
Continental ..

German- Amerlcan 100
Germania.. .5

Globe..
Greenwic
Hamilton.
Hanover.

Kings Co. (B’ kIyn) 20
Nassau. (Brooklyn).50
National..
Niagara
North Rive
Pacitlo .
Peter Cooper..... .
Phenix (B'klyn).
Rutgers....
Stuyvesant..
United States.
W estchester.. .
Williamsburg Clty .50
MAKING INSUR-
ANCE SCRIP.
fAtlantio Mutual.........

1891..
1892..
1893

JComm'ol Mut.1873-82

Bid.
164%

103
105

180

101%
210

115

208%
180
120%

LX.

108
120~

210
114

260
50*

160

190

172
162
235
93J$
123
144
270
121
360
224
325
600
155

110
340
248
148
250

If 2
104
101
195
116

65
212
200

33

PRICES OF EXCMANORN
M

EMBERSHIP

N.Y.Stock...
Last sale,

18,0u0b.

S.

19,0uOa.

N.Y.Oonsol.St’k & Pet. 100b

Last sale, Jan. 16..
N. Y. Produce_
Last sale, Jau. 9
N. Y. Cotton
Last sale, J
N. Y. Coffee .
Last sale, Jan. 5—
N. Y. Metal.. .
Last sale, ..
R'IEst. Ex. & Auo. R'm
Last sale, Jau. 15
Boston Stock
Last sale, Nov. 8...
Philadelphia Stock....
Last sale, June.
Chic.Board of Prado..
Lastsale Oct...
Chicago Stock..............

Last sale, Jan. 12...

..11,u00 b.

t ex-annual interest.

83
13,

125a.

5
000 a.

12,000

nxkxD BOOR"*
700b.

750a.

775
11,525 1,600

1,550
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Railroad lutetligeiiCje.

The Investors’ Supplement, a pamphlet of 160pages, con-
tains,extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. Itis
published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of
the Chronicle.

Ihe General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle are published on the third Satur*
day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of Unite'd
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained, The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the. calendar year from January 1 to
and including such latest week or month.

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
WeekorMo\ 1894-5. | 1893-4. 1894-5. 1893-4.
$ $
Adirondack........ November. 12,902 11,449 155,494 159,634
Ala. Midland... November. 52,433 55,979 511,886 460,408
Allegheny Val.. November. 199,481 179,515 1,990,574 2,265,069
Ark. Midland... November, 16,7>'7 12,260 83,437 6,215
Atch. T. & S.Fe. 1stwk Jan 482,660 470,232 482,660 470,232
St. L. €€San F. 1stwk Jan 97,221 94,618 97,221 94,643
Atlantic & Pac 1stwk Jan 51,629 48,708 51,629 48,703
Col. Midland.. 1stwk Jan 27,619 18,402 27,619 18,402
Agg. total... 1stwk Jan 659,129 631,990 659,129 631,990
Atlanta & W. P. October... 60,901 53,671 394,946 356,109
Atlan. & Dauv.. 4thwk Dec 6.561 5,967 L
Austin & N'west November. 22.498 31,019 2301740 241,602
B.&O.EastLines December. 1,429,242 1,428,371 16,987,319 18,751,482
Western Lines December. 438.191 434,675 4.767,149 6,488,678
Total..cowe. December. 1,867,436 1,863,046 21,754,468 25,240,160
Bal.&0O.Sou'w.d 2d wk Jan. 114,658 113,885 218.792 231,025
Bath & Ham’'nds November. 4,121 5,124 31.272 32,934
Bir. & Atlantio.. December. 1,514 1,688 21,124 28,205
Brooklyn Elev.. wfe.Jan. 7 30,143 32,686 30,143 32,686
Brunsw'k fewest November 48,413 34,831
Buff.Rooh.&Pitt 2d wk Jan. 53,263 49,387 97,192 98.774
Bur.C.Rap.&N. December. 323,094 375,016 3,748.831 4,224,755
Camden & Atl.. November. 43,622 45,547 855,115 812,297
CanadianPaciflo 2d wk Jan. 272.000 321.000 564,000 692,000
Car.Midland___ December. 3,811 4,993 -57,181 60.860
Central of N.J.. November. 1,051,590 1,174,568 11,208,532 13,392,673
Central Pacific.. October... 1,338,027 1,396,350 10,956,713 12,191,043
Char.Cin.&Chio. December. 16,400 15,768 167,812 155,104
Chariest'n&Sav. November. 47,587 51,994 564,357 575,835
Ckar.Sum.& No. December. 8,360 12,280 154,266 153,095
Cheraw.&Dari.. November. 9,372 9,052 80,959 83.842
Ches. & Ohio___ 2dwk Jan. 175,073 173,939 329,499 322,222
Ches.0.&So0.W.. November. 219,431 206,172 1,975,872 2,130,947
Chic. Bur. & No. November. 151,955 199,101 1.692.818 2,195,774
Chic. Bur. & Q.. November. 2,589,599 3,094,534 29,054,522 35,460,252
Chic. & East. 111. 1st wk Jan 89,859 67,468 89,849 67,463
Chicago & Erie. November 216,915 302.362 2,115,479 3,116,321
Chic. Gt.West'n. 1stwk Jan 52,116 53,343 52,116 53.843
Chio.Mil.&St.PlI 2d wk Jan. 420,886 481,445 830,880 946,673
Cliic.<fc N'thw’'nJ November. 2,433,763 2,677,974 27,012,701 31,027,854
Chic.Peo.&St.L. 1stwk Jan 14.883 15,311 14,883 15,311
Chic.R'k 1.& P.. December. 1,201,751 1,400.958 16,333,855 19,541,526
Chio.St.P.M.&0O. November. 690,697 845,291 6,763,531 7,588,815
Chic. &W. Mich. 1stwk Jan 22.124 21,533 22,124 21,533
Cin.Ga. & Ports. December. 5,434 5,468 68,987 68,956
Cin.&Kent. Sou. November. 1,142 615 9,555 11,062
Cin.Jack.& Mac. 2d wk Jan. 10,123 10,137 20,776 19,972
Cin.N.O.&T.P. November. 319.000 333.000 3.150.000 3,632,937
Ala.Gt. South. November. 171.000 186,0*10 1.323.000 1,612,959
N. Orl. & N. E. November. 130.000 160,553 1,044,152 1,293,503
Ala. €t Vicksb. November. 68,000 74,000 493,453 526,523
Vicks. Sh. & P. November. 73.000 71,173 507,097 495,742
Erlanger Syst. November. 761.000 824,726 6.515.000 7,558,404
Cin. Ports. & V. December. 19.498 20.710 253,632 266,234
Col. & Maysv. December. 944 942 10,969 14,310
Clev.Akron&Co. 1stwk Jan 14,372 15,751 14,372 15,751
Clev.Can. &So.. December. 48,226 45,807 .
Cl.Cin.Ch.&St.L 1stwk Jan 219,339 202,611 219*,33*9 202.eli
Peo. & East'n. October... 140.699 160,743 1,303,962 1,451,836
Cl. Lor<SfcWheel 2d wk Jan. 19,174 15,176 34,710 28,883
Col. H.V.&Tol. December. 202,085 214.363 2,689,738 3,270,362
Col. Sand'y & H. 1st wk Jan 11,918 9,933 11,918 9.933
Colusa HeLake . December. 1,100 1,500 21,567 25,455
Crystal......c...... November. il.007 1,213 9,882 13,949
Cumb’Pd Valley. November. 68,632 68,204 732,919 811,978
Current River.. 4thwk Nov 3.656 2,713 119,290 106,594
Denv. & Rio Gr. 2d wk Jan. 119,100 122,600 243,600 230,700
Det.Lans’'g& No. 1st wk Jan 16.485 14,313 16,485 14,313
Dulutlis.SI&Atl. 1stwk Jan 22,765 21,775 22,765 21.775
Elgin.Jol.& East December. 83,039 107,931 1,034,409 958,539
Eureka Springs. October... 6,891 5,725 58, -i33 65,317
Evans.& Ind'plis 1st wk Jan 4,552 5,129 4,552 5,129
Evans. & Rich.. id wkDee. 1,557 1.630 103,275 123,180
Evansv. & T. H. 1stwk Jan 18,316 18,252 18,316 18,252
Fitchburg........... November. 614.192 611,581 6.400.819 6,755,397
Flint & P. Marqg. 1stwk Jan 36,908 42,713 36,908 42,713
Fld.Cut.& Peuiu 1stwk Jan 53,410 59.710 53,440 59,710
Ft.W. & Rio Gr. December. 52,845 33,480 396,542 378,432
Gads. & Att. U. December. 621 691 6,772 9.392
Georgia RR...... 2d wk Jan. 23,140 28,242 44,023 54,989
Ga. Car'la & No. November. 77,829 67,126 635,103 481.203
Geo. So. & Fla.. 87.000 87,975 879,051 822,916
Gulf & Chicago. 5,808 5,170 49,221 45,265
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Latest Earnings Reported.

ROADS.

[WeekorMo\ 1894-5. 1

Gr. Ran. € Ind. Istwk Jan
Cin. R.&Ft,W. 1st wk Jan
Traverse City. 1st wk Jan

1st wk Jan

Tot all'lines 1stwk Jan
Grand Trunk... Wk Jan. 5
hic. & Gr, Tr. wk Jan. 5
et.Gr.H.&M. wk Jan. 5

Great North'n—

St P. M. & M. December.
East of Minn.. December.
Montana Cent. December.

Tot. system. December.

Hoos. Tun.&Wil. November.

Hous.E.&W.Tex becember.

Humest' n&Shen becember.

Ilinois Central. December.

nd. Dec. & . 4thwk Deo

n&Gt North'n 2d wk Jan.

Interoo. (Mex.) wk Dec.29

owaCentraI . 2d wk Jnn.
ron Railway... December.
Jack. T, . November.
Jamestn &L. E. November.
a&Mich 2d wk Jan.

4thwk Nov

2%]’:% rlstwk Jan
K.C. Mem.&BIT. Istwk Jan
K. C.Pittss .Jan
<anC Sub Belt Istwk Jan
<an N. W.. i December.
C.<$Beat. December.
<eokuk &West. 1stwk Jan
L. Erie All. . December.
|. Erie & West.. 2d wk Jan.
| ehigh I—éud. December.
L ON December.
. December.
. October...
ou . Istwk Jan
| ouisv, &Nashv. Istw k Jan
Louis. N.A.&Ch. Istw k Jan
Lou. St.L.&Tex. 2d wk Jan
acon & Birm.. December.
Manistique....... December.
. 1st wk Jan
.. 2d wk Jan.
Mexican Inter'l. November.
fMex. National. 2d wk Jan.
Mex. Northern.. November.
JMe SRway Wk Dec.29
|can 0...... 4thwk Deo
\/Ilnneap &StL. December.
Mo. & Tex. 2d wk Jan.
0.Pa0.&IronM2d wk Jan.
Central Br'oh. 2d wk Jan.
Total.......... 2d wk Jan.
Mobile &Birm.. I1stw k Jan
Mobile & OhiQ.. December.

Vlori!t &PI(/EX Glf. December.

c
oy

December.
ntral. November.
Jersey &N.Y. October. ..
EWOI'| &S0'N. November.
R.. December.
[.. November.
&OhIO November.
. 2d wk Jan.

ronO.I

! VVE‘ . Istw k Jan
orth n Central November.
orth’'n Pacific. 1st wk Jan
Oconee & West. November.
Ohio River....... 1st wk Jan
Ohio Southern 2d wk Jan.

maha October. ..
Oregon Imp, Co. November.
Pennsylvania... November
PeoriaDeo.&EV, 2d wk Jan.
Petersburg....... November.
Phila. & Erie... November.
Phila. & Read'g. November.
Coal&Ir.Co... November.
TOtalbOthCDS November.
Pitts. Mar. December.
Pitt.Shen. &L E. December.
Pitts| West-- 2d wk Jan.
Pitts. CI.&T0i 2d wk Jan.
Pitts, Pa. & F 2d wk Jan.
Total system.. 2d wk Jan.
Pitt. Youn .&A. December.

| . August ...
Uino 0.&K ,
C

),

December.
. . November.
Rich. & Petersb. November,
Rio Gr. Istwk Jan
2d wk Jau.
. December.
. , L. November.
A &T. H 1stwk Jan
St.L.Ken'et&S0. December.
St.L.Southwrn. 2d wk Jan.
St Paul <<Dul’'th December.
San Ant. <s A.P. November
S.Fran. &N Pac. 4th wk Dec
Sav. Am. & Mon. December.
Sav.Fia. & West. November.
Sner.Hbrev.&So 1st wk Jan
So. Pacific Co.—
Gal.Har.&S.A October..
Louis'aWest.. October..
Morgan'sL.&T October..

. October...
.6. November.
Pacific system November.
Total of ail.. November.
Pac of Cal October..
S0.Pa0.of Ariz October..
So.Pae.of NM. October..
Southern R%/ istwi Jan
summit Branch. November.
Lykens Valley November.
Tgt'lbothOOs November.

Silverton.......... December,

1893-4.
$ 1 $
24,094 25,705
6,374 5,446

441 576
1,635 938
32,544 32,665
288,912 323,962
45,677 49/(03
13,816 16,013
1,152,090 1,062,752
131,061 93,092
115,501 98,103
1,398.652 1,253,947
3,691 3,581
69,300 58,900
,000 10,323
1,707,411 1,730.320
10,824 9.062
88,710 69 240
45,581 44,290
28,859 43,126
4,886 4,566
73,397 78,891
3,332 3,793
5,497 5.188
10.245 6,132
65,283 75.580
16,1311 21,863
7,967 4,169
3,045 3.443
18,218 44,310
444 1,453
5,961 6,659
6,663 5,019
61,478 52,430
36,607 41,422
262,695 279,662
14,950 14,537
34,754 40.281
20,029 24,605
346,460 351,435
46,527 37,049
6,556 6,305
7.000 5,863
1.0S5 2,407
15,992 21,418
163,039 149,024
178,728 165,829
69,489 75,978
51,874
60,617 50,521
11,880 13,289
130.066 132,552
215,301 151,879
330.000 381.000
9.000 17.000
339.000 398.000
5,074 5,790
330,599 344.874
100.000 88,937
415,916 377,236
2,053 3,001
29,059 28,532
12.246 20.000

3,644,996 3,580,187
2,230,438 2,336,372

550,219 582,091
62,724 57,269
131,552 158,812
40,354 36,070
179,343 191,689
544,310 540,498
201,287 235,202
2,447 2.317
10832 11,674
13,925  12.195
30158 42,432
315.290 343,565
5,465,857 5,288,152
18178 14,487
41’520 38,047
383.642 403,738

1,933,088 1,947,873
2,224,334 2,963,304

4,157,422 4,911,177
3,820 2,851
41,934 40,489
19,963 19,81*8
12,401 9,808
1.594 4,585
33.958 34,201
95,454 58,286
16,137 16,106
20,130 18,314
55,674 51,840
26.549 24.518
6.443 5,322
31.100 33.400
8,453 8,335
7.105 7.134
19870  21.8:0
4,095 428
101,500 87,900
82,852 93,872
229,121 192,609
17822 20,668
44,014 42,513
341.820 356,772
5,235 4,463
468,890 423,594
100,512 113,191
647,378 613,359
31,746 33,315
159166 153,606

1.491.936 1,432,100
2,788,000 2,797,034
4.279.936 4,229,140

909,824:1,011,590
232.3961 200,901

»3,723 89,154
332,568 341,013
108.753 U 9,411

92.508 100,697
201 241 210.108

5,000 5,034
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.Jan. 1 to Latest Date.

j 1894-5.

$
24,094
6,374
441
1,635
32.544
288,912
45,677
13,816

12,346,877
1,308,505
1,511,669

15,167,051

489,155
113,500
18,301,256
424,408
165,805
2,332,591
56, 187
42,357
714,198
41,273
11652
287,620
65,283
16,131
7,967
3.045
276,846

89*,80

41,797,,493
22,485,328
5,297.,225
111,355
1,079,,502
40*,,409
179,,343
5,513,,477
201,287
28,,110
10,832
30,,435
318,,710
3,474,,059
53,550,495
35,793
477,890
3,685,343
18,592,264
19,957,554
38,549 818
36,894
471,205
38,488
21,470
2,582

62 540

1,223,470
174,357
232,292
639 ,545
303 008
6 443

53 700
119 ,474

78,936

19,,870

31997

196 600
1,438,375
1,696, 121

827173

468, 333
3,048 816

235

3,413,861
80L.787
4,601,348
210,330
1,261,698
11,952,691
28,842,832
40,795,023
7,548,360
1,710,760
764.873
332,568
893.060
804,224
1,698,184
53,521

1893-4.

938
32,665
323,962
49,003
16,013

13,641,764
1,337,107
1,117,523

16,096,394

461,419
131.677
22,040,970
442,380
124.900
2,124,554
77,216
41,342
721.922

139,686

3,053,283
269,560
1,785,265
306,429
717,141
28,677

117,712
46,710,573
27,230,778

6,747,020
105,919
1,155,855
399,486
191,689
6,350,588
235,202
19,528
11,674
25,328
435.162
3,596,770
61,072,379
28,975
484,297
4,801,213
20,860,480
;2,881,522
43,742,002

3,510,005
913,471
4,315.323
21.2.956
1,471,471
11,98 7,888
32,378,852
44,166,740
9,080,361
1,693,682
789,819
341,013
1,167,529
1,010,574
2,178,103
68,393
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Latest Earnings Reportea. Jan. 1 to Latest Date.

Roads.
WeekorMo 1894-5. 1893-4, 1894-5. 189S-4.

Staten Isl. R. T. October... 76,801 73,665 920,557 893,698
StonyCI.ACMt.. November. 1,862 1,766 42,993 46,027
Texas A Pacific. 2d wk Jan. 147.849 133,386 282,034 256,662
Tex.S.ValAN W December. 4,337 5,670 47,093 57,602
TOLA.A.ANo.M. 2d wk Jan. 18,533 18,225 38,228 36,581
Ti)l.AOhioCent. 2d wk Jan. 32,291 30,143 60,404 53,870
Tol. P. A West.. 1stwk Jan 18,473 17,689 18,473 17,689
Tol. St.L.AK.C. 1stwk Jan 24,745 23,727 24,745 23,727
Ulster & Del... November. 29,303 33,164 334,000 405,111

Union Paoiflo—
Un. Pac. HR.. November. 1,327,952 1,544,902 13,637,741 16,077,460
Or.S.L.AU.N November. 469,038 455,410 4,659,5«5 5,476,587
St.Jos.AGd.IB. November. 56,522 79,415 728,321 900,968
Kan.C.&Om. November. 5,576 10,452 90,363 146,584
Tot.St.J.AG.l. 1stwk Jan 13,359 17,523 13,359 17,523
Oent.Br. .a 2d wk Jan. 9,000 17.000 16,851 28,677
ACh.COL&P. > November. 24554 31,327 333,963 457,146
Montana Un. November. 32,834 59,943 336,057 721,910
Man.Al.ABur. November. 2,889 4,293 38,519 39,148

GPd total.*c November. 2,055,850 2,366,351 21,540,954 25,785,211

U.Pac.D.A G. November. 306,176 301,316 2,599,212 3,316,906

Ft W'th&D.C. 4thwk Dec 33,076 26,198 1,317,215 1,502,836
Wabash............ 2d wk Jan. 205,864 202,590 399,643 389,134
Waco A Northw November. 41,545 34,587 253,540 213,524
West Jersey....... November. 108,575 115,187 1,474,077 1,607,183
W.V.Cen.A Pitts November. 85,6'0 98,230 918,354 1,084,798
WestYa.A Pitts. October... 36,141 36,862 313,484 343,096
Western of Ala.. October... 64,665 54,662 432,587 392,898
West. Maryland. November. 103,497 82,609 1,164.051 1,115,787
West. N.Y. APa 1stwk Jan 48,600 49.000 48,600 49,003
Wheel. A L. Erie 2d wk Jan 18,327 19,539 39,138 39,139
Wrightsv.ATen. October...: 8,185 8,385 65,451 64,351

t Includes Milwaukee A Northern for all periods.

* Figures given do not include Oregon Ry. A Nav.,Un. Pac. Denver A

Gulf, Denver Leadville A Gunnison and Leavenworth Topeka A South-
western.

a These figures include results on leased lines.

b Includes earnings from ferries, eto., aot given separately, fMexi-
can currency, c Includesonly half of lines in which Union Paoiflo has
a half interest, dIncludes Ohio A Mississippi in both years, fin
June, July and August Mil. Lake Shore A West, included for 1894,
but not for 1893; for previous months and for September, October and
November this road is included in both years.

?These figures include results on Current River and Kansas City
Clinton & Springfield.

Latest Gross Earnings by Weeks.—The latest weekly earn
ings m the foregoing are separately summed up as fol
lows:

Our preliminary statement of earnings for the second week
of January covers 29 roads and shows a loss of 1*67 per
cent.

2d week of January. 1895, 1894. Increase. Decrease.
$ $ $ $

114,658 118,885 4,227
53,263 49,387 3,876

Canadian Pacific___ 272,000 321,000 49,000
Chesapeake A Ohio. 175,073 173,939 1,134

420,886 481,445 60,559

10,123 10,137 14
Clev. Lorain A Wheel. 19,174 15,176 3,998

Denver A Rio Grande.... 119,100 122,600 3,500

Georgia....oovneuenae 23,140 28,242 5,102
88,710 69,240 19,470

lowa Central......coeevrnn 28,859 43,126 14,267
Kanawha A Michigan... 5,497 5;i88 309
Lake Erie A Western.... 61,478 52,430 9,048
Louisville St. L. A Texas. 6,556 6.305 251
Mexican Central....... 163,039 149,024 14,015

Mexican National... 69,489 75,97» 6,489
Mo. Kansas A Texas 215,301 154.879 60,422

Mo. Pacific A lron M t.... 339,000 398,000 59,000
N. Y. Ontario A We 62,724 57,269 5,455
Ohio Southern........ 13,925 12,195 1,730
Peoria Dec. A Evansv... 18,178 14,487 3,691

Pittsburg A Western. 33,958 34,201 243

Rio Grande Western 31,100 33,400 2,300
St. Louis Southwestern.. 101,500 87,900 13,600
Texas A Pacific......ccoee. 147,849 133,386 14,463
Tol. Ann A. A N. Mich.. 18,533 18,225 308
Toledo A Ohio Central... 32,291 30,143 2,148
Wabash. - 205,864 202,590 3,274

W heeling 18,377 19,539 1,162

Total (29 roads)..-. 2,869,645 2,918,316 (57,192 205,863

Net decrease (1-67 p. c) e Lo 48,67,

of January our final statement covers
60 per cent loss in the aggregate.

THE CHRONICLE.

Isf week of January. 1895. 1894. Increase. Decrease.
$ $ $ $

Previously rep’d (27 r’ds) 2,822,374 2,913,544 150,862 242,032
Atch.Tpp. A Santa Fq... 482,660 470,232 12,428

St. Louis A San Fran.. 97,221 94,648 2,573

Atlantic A Pacific. 51,629 48,708 2,921

Colorado Midland. 27,619 18,402 9,217
Chesaneakegfe Ohio.. . 154,426 148,283 6,143
Chicago A nSast. III|n0|s 89,859 67,468 22,391
Chicago A Gr. Trunk........ 45.677 49,003 3,326
Chicago Great Western.. 52,116 53,843 1,727
Chic. Peoria A St. Louis. 14,883 15,311 428
Chicago A West Michigan 22,124 21,533 591
Cleve. Akron A Columbus 14,372 15,751 1,379
Cleve. Cin. Chic. A St. L .. 219,339 202,611 16,728
Col. Sand’sky A Hocking. 11,918 9,933 1,985.
Det. Gr. Hav. A Milw.... 13,816 16,013 2,197
Detroit Lans’'g A North'n 16,485 14,313 2,172
Duluth So. Shore A Atl.. 22,765 21,775 990
'Evansv. A Indianapolis. 4,552 5,129 ... 1 577
Evansv. A Terre Haute.. 18,316 18,252 64.
Flint A Pere Marquette. 36,908 42,713 e _J 5,805
Fla. Cent. A Peninsular.. 53,440 59,710 6,270
Georgia .eeereeeeeereeeneeens 20,883 26,747 5,864
Grand Rapids A Indiana 24,094 25,705 .1 1,611

Cin. Rich. A Ft. Wayne 6,374 5,416 928

Traverse City ... 441 576 _1 135

Mus. Gr. Rapids A Ind. 1,635 938 697
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Isf week of January. 1895. 1894 Increase. Decrease.
$ $
lowa Central............. 27,328 34,090 6.762
Kanawha A Michigan.... 6,155 4,754 1,401 ’
Kan. City Ft. S. A Mem.* 65,283 75,580 10,297
Kan. C. Mem. A Birm__ 16,131 21,863 5.732
Kan. City Pittsb. A GUIf. 7.967 4,169 3,798 '
Kan. City Suburban Belt. 3,045 3,443 ! 398
Keokuk A Western.. . 5,961 6,659 698
Louisville A Nashv 346,460 351.435 4,975
Louis. N. Albany A Chic. 46,527 37,049 9,478 '
Memphis A Charleston.. 15.992 21.418 ' 5,425
Mexican Central 151,479 132,0»5 19,394 '
Mobile A Blrmlneham 5.074 5,790 716
Northern Pacific.. 201,287 235,202 33,915
Ohio River 10,832 11,674 842
Pittsburg A Western..... 28,582 34.201 5,622
Rio Grande Southern.. . 6,443 5,322 1,121
St. Joseph A Gd. Island. 13,359 17,523 4,164
St. Louis Alton A T. H.. 19,870 21,820 1,950
8herman Shreve. A So.. 5,235 4,463 772
Southern Railway . 332,568 341,013 8,445
Toledo Peona A West'n. 18,473 17.689 784
Toledo 8t._L. A Kan. C. 24,745 23,727 1,018
Western N. Y. A Penn... 48,600 49,000 400
Total (75 roads).... ... 5,733,322 5,826,559 268,456 361,693
Net decrease (1*60 p. o.L 93,237

*Includes Current River and Kansas City Clinton A Springfield.
=For the fourth week of December our final statement covers

4th week of December. 1894. 1893. Increase. Decrease.
$ $ S $
Prev'ly reported (72 r’ ds) 8,484,272 8,816,707 354,086 686,521
Atlantic ADanville...... 6,561 5.967 594
Chicago A Gr. Trunx . 52,497 52,2 <6 211
Chicago Great Western 71,962 119,299 47,337
Det. Gr. Haven A Mil.. 18,633 19,45-5 825
40,446 42,421 1,975
Lnteroceanic (Mex.) . 45,581 44,290 1,291
Memnnis A Charleston.. 43,391 45,664 2,273
Mexican Railway. 60,617 50,52 | 10,096
Mexican Southern... 11,880 13,289 1,400
Total 8l roads)........ 8.835,840 9,299,902 366,278 740,340
Net decrease (4-06 p. 0.). .. e e 374,062
The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.
--Changes
Period and number of 1894. 1893. Amount.
roads included. $ $ $ P. ct.
Dec.—1st week (78 r'ds). 7,439,957 7,260,753 179,204 Inc. 2-47
“ 2d week (74r’ds). 7,048,464 7,069,189 20,725 Dec. 0-29
‘ 3d week (79r'ds). 7,220,731 7,149,219 71,512 Ino. 1-00
“ 4thweek (81 r'ds). 8,835,840 9,209.902 374,062 Dec. 4-06
1895. 1894.
5,733,322 5,826.559 93,237 Dec. 1-60
2d week (29 r'ds). 2,869,645 2,918,316 48,671 Deo. 1-67

For corresponding weeks last year losses were as follows,
the roads, however, not being quite the same as those included
in the present year’s comparisons ;

-Loss LAST TEAR M --mmmmmmmmmmmmmee e »
January. February. March.
Dollars. P. Cl. Dollars. P. ClL Dollars. P. Cl.
1st week.... 910,947 14-28 670,595 10-44 840,277 12-02
2d week.... 676,078 10-42 981,272 14-62 828,090 11-55
3d week___ 528,705 8-31 1,006,274 14-47 984,913 13-
4thweek.... 1,423,331 15- 858,561 13-57 1,433,462 14-

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month m these
columns, and the latest statement of this kind will be found
in the Chronicre of December 22, 1894. The next will appear
in the issue of January 26, 1895,

=~ Qross Earnings.— ,,-—--Net Earnings.-——-—-«
1894. 1893. 1894. 1893,
Roads. $ $ $ $
Baltimore A Ohio—
Lines E. O. R.to....Dec. 1,429,242 1,428,371 513,983 480,856

Jan. 1 to Deo. 31....16,987,319 18,751,482 5,703,488 6,219,830
July 1 to Deo. 31___ 9,396,707 9,430,602 3,488,851 3,486,520
(LinesW. O. R.b...Deo. 438,194 434,675 76,250 91,942
Jan. 1 to Dec. 31.... 4,767,149 6,488,678 724,536 1,453,457
July 1 to Deo. 31.... 2,675,549 3,389,849 555,492 1,071,773
Total system..b...Dec. 1,867,436 1,863,046 590,233 572,798
Jan. 1 to Deo. 31___ 21,754,468 25i240;i60 6,428,024 7,673,287
;July 1 to Deo. 31 ...12,072.256 12,82»,451 4,044,343 4,558,293
B. A O. BOuthw.......... Nov. 528,714 518,334 184,948 182,155
JuJy 1 to Nov 30.... 2,808,966 2,818,797 1,105,530 1,030,679
Clev. Lor. AWheel”~..Nov. 121,393 96,612 40,469 25,208
July 1 to Nov. 30..,.. 692,581 645,516 2*54,813 223,*)#
EdisonEI. 11.Co.,N.Y .Deo. 165,995 143,192 81,359 74,69
Jan. 1 to Dec. 31.... 1,464,337 1,245,525 789,467 605,643
Ft.WorthA Den.C.b.Nov. 184,694 154,685 91,634 55,637
Jan. 1 to Nov. 30.... 1,192,112 1,378,077 279,5M1 335786
Georgia,a. Dec. 134,028 142.322 35,303 74,993
Jan. 1 t 1,348,549 1,4t»,738 *412,691 *452,503
July 1 to Deo 31 734,384 753,021 *255,604 *340,114
Houst. E. AW. Tex..Dec. 69,300 58,900 37,792 31,035
Jan. 1 to Dec. 31___ 489,155 461,419 191,729 174,340
July 1 to Dec. 31___ 249,277 252,347 137,630 112,992
Illinois Central, a..Nov. 1,842,031 1,872,068 610,569 558,763
Jan. 1 to Nov. 30....16,593,845 20,310,650 4,259,421 6,662,740
July 1 to Nov. 30.... 8,076,520 10,409,820 2,231,015 3,714,607
L.Erie A West'n.b-.Nov, 292,611 254,918 144,612 107,851
Jan. 1 to Nov. 30___ 3,039,214 3,236,381 1,328,331 1,339,050
Nash.Ch. ASt.L.b...Deo. 415,916 377,236 170,067 162,664
Jan. 1 to Dec. 31.... 4,623,910 4,727,480 1,856,609 1,925,744
July 1 to Dec. 31....... 2,372,369 2,270,123 999,022 992,898
Ohio River, b....... Nov. 61,124 69,185 21,319 30,993.
Jan. 1 to Nov. 30___ 657,084 740,128 256,606 298,014
Pitts. C. C. ASt.L...Deo. Deo, 21,331 Inc. 41,621
Jan. 1 to Dec. 31.... Dee.1,650,985 Dec. 271,077

28
00



January 19. 1395,

-Gross Earnings.- -Net Earnings.—

1894. 1893. 1894. 1893.
Roads. $ $ $ $
Pittsburg & Western. Nov. 240,359 179,711 70,946 34,483
July 1 to Nov. 30 ... 1,264,745 1,148,552 441,067 342,914
Pitts. Youngs. & A...Oeo. 95,45 4 53,286 16,066 def.19,198
Jan. 1 to Deo. 31.... 1,223,470 1,279,685 486,798 469,022
Tenn.Coal I. & RR...Dec.  sreeeees 81,000 71,600
Jan. 1 to Dec. 31 661,200 814,200
Feb. 1 to Dec. 31.... e, « 590,000 748,200
Union Pacific—
Union Pac. Rv..h..Nov. 1.327,952 1,544,902 358,215 675,298
Jan. 1 to Nov. 30— 13,637,741 16,077,460 4,340,294 6,323,814
Oreg. S.1i.& U.N-h.Nov. 469,038 455,410 109,573 213.087
Jgn_ 1 to Nov. 30— 4,659,505 5,476,587 1,303,906 2,166,244
St.Jos.& Gd. Isl.b..Nov. 56,522 79,415 13,539 34.072
Jan. 1 to Nov. 30.... 728.321 900,963 176,735 297,470
Kan.C. & Om..b...Nov. 5.575 10,452 def.1,933 950
Jan. 1 to Nov.30.... 90,363 146,534 def.25,152 19,064
Cent. Branch, .b...Nov. 24,118 40,142 5,163 16,296
Jan. 1 to Nov. 30.... 354,026 441,000 121,623 145,270
Atch. C.cPac.) a vrnv def 3,402 def.1,980
At Jew &W S 24,554 31,327 s
Jan. 1 to Nov. 30.... 333,963 457,146 10,444 12,944
Montana Union.b.Nov. 32,834 59,943 10,116 14,825
Jan. 1 to Nov. 30.... 336,057 721,910 58,833 173,973
Man.Alma&B.b. .Nov. 2,889 4,293 def.883 667
Jan. 1 to Nov. 30.... 38,519 39,348 def.11,962 def.19,773
Grand Total..b....Nov. 2,055,850 2,366,351 494,839 980.411
Jan. 1 to Nov. 30___ 21,540,954 25,785,211 6,016,530 9,230,892
Un.P.D.AGulf.b.... Nov 306,176 301,316 92,925 85,204
Jan. 1 to Nov. 30.... 2,599,212 3,316,906 537,492 567,746
W. Virginia € Pitts...Oct 36,141 36,862 20,256 21,468
Jan. 1 to Oct. 31__ 313,484 343,096 174,780 177,093
Wrightsv. & Tenn...tOct, 8.185 8,385 4,970 5,083
Jan. 1 to Oct. 31 — 65,451 64,351 21,743 16,023
July 1 to Oct. 31 ... 29,308 27,135 110,461 14,040

a Netearnings here given are after deducting taxes.

1» Net earninffs here given are before deducting taxes

* Including other income, net from January 1 to December 31-was
$505,443, ag unst $515,253, and from Julyl to December 31 $286,-
980, against $371,490. ,

t $5,966 for new rails and fastenings included
the four months from July 1 to October 31 in 1894.

Interest Charges and Surplus.—The following roads, m
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

Inler’t, rentals, <fc.~.r-Bai. of Net Earns.—

in expenses for

1894. 1893. 1894. 1893.
Roads. $ $ 9 «
Lake Erie &West'n.. Nov. 58,478 54,970 86,134 52,881
Jan. 1 to Nov. 30... 623,892 595,630 704,439 743,42
Naahv.Chat &St.L..Dec 125,240 122,534 44,827 40,130
Julyl to Dec. 31... 763,329 733,605 235,693 259,293
Tenn. Coal I. & RR..Deo 59,700 60,300 21,300 11,300
Feb. 1 to Dec. 31... 656,700 663,300 def.66,700 84,900

ANNUAL REPORTS.

Philadelphia & Beading Railroad.
(Report for the fiscal year ended November 30, 1894.J

The report presented jointly by the President and by the
receivers contains in substance the following :

General Results— Future Requirements.—The interest upon
the general mortgage loan for the year, amounting to $1,784,-
607, has bjeen included in the fixed charges. Comparing this
amount with the deficit over all fixed charges for the two
companies, $1,933,007, the earnings have fallen short by
$148,399 of an amount sufficient to pay the charges ahead of
the general mortgage interest.

A careful estimate has been made of the amount of money
that will be required per annum in the near future to furnish
the railroad and the sea service with new equipment, to equip
all locomotives and cars with air brakes and automatic
couplers as a recent act of Congress requires, and to make
such improvements and additions to the lines of railroad,
yards, wharves and stations as a growing business may de-
mand. It was found that for these purposes about $1,000,000
per annum will have to be provided. In the last year the ex-
penditures on these accounts were $1,557,238. If we assume
that the payments on such accounts are hereafter to be made
out of income, it will be fair to say that in the year 1894
$557,238 more than the average expenditure on these accounts
was made. Subtracting this sum from the amount actually
expended last year for rentals, interest, equipment, etc., we
should still have been short $350,167 of the amount required
to pay the Railroad Company’s fixed charges, which added to
the deficit of the Coal & Iron Company $1,025,602, makes an
aggregate deficiency in meeting the fixed charges of both
companies of $1,375,769, or in other words the accounts as
above stated would show $408,838 earned on account of the
general mortgage interest.

Traffic—The largest falling off in Railroad earnings is in
receipts from coal traffic, $1,543, 553. This comes partly from
a decrease in the total tonnage carried of 333,637 tons, for
while the tonnage of anthracite carried by the Reading in-
creased 191 915 tons, the tonnage contributed by other rail-
roads fell off largely. The bituminous tonnage decreased
during the strike in the bituminous mining region in May,
June and July. The steady decrease in the freight rate on
both classes of coal was also an important factor in the de-
crease of receipts.

The passenger traffic shows a falling off of $311,172, due
partly to the depression in business of the earlier part of the

THE CHRONICLE.

127

year, which caused a loss in passenger revenue of $192,643 in
the four months from April to July, 1894, and partly to the
competition of the electric railroads in the region around
Pbiiadelphia, which began to affect passenger receipts largely
in the latter part of the year. The los3 from this cause is in-
creasing as the electric roads are extended, but this competi-
tion will probably not affect business so greatly in the region
that is more than five miles from the city, where the greater
speed of the steam railroad trains operat-s in their favor.

Merchandise receipts show a falling off of $729,678. This
loss, which was due to general business depression, was most
severe in the early part of the year, being $962,101, or at the
rate of over $120,000 per month for the first eight m mths of
the year, while the last four months showed a gain over the
corresponding months of 1893 of $333,423, or about $58,000
per month. This gain is still increasing.

Goal Business.— Of all branches of the business of the Read-
ing companies, the most important is the production and sale
of anthracite. In all other departments they compete with
rivals who are equipped for business as well as or better than
themselves, but in the coal business they have a vast undevel-
oped estate, which needs only time, patience and resolution
to develop profitably.

A persistent but unsuccessful endeavor has been made dur-
ing the past year to induce the Reading companies to accept
a lower rank in the coal business than they hive hitherto
held. The official records of the statistician of the trade show
that while during the year the coal transported from the
whole anthracite region decreased 1,545,974 tons, the Read-
ing's tonnage increased 191,915 tons.

A new policy was inaugurated in 1888, and has been steadily
pursued, and in the last six years $5,368,975 has been spent in
colliery improvements, with the result of developing the ag-
gregate productive capacity of the mines from about 6,660,090
tons per annum in 1888 to about 9,180,000 tons per annum in
1894. Of this amount $3,455,938 has been charged to oper-
ating expenses, and $1,921,036 has been capitalized. The in-
creased capacity of the Reading’s collieries since 1888 is repre-
sented on the books by an increased valuation of the colliery
improvements of $1,931,036 and $807,235 for collieries pur-
chased, or a total of $2,728,272, being at the rate of $1*09 in-
vested in colliery improvements per ton of annual productive
capacity, which is rather below than above the usual c ist.

The work of colliery development has now progressed so
far as to be well abreast of the requirements of our trade,
and a smaller expenditure will be required hereafter. It
takes, roughly speaking, an expenditure of from $100,000 to
$150,000. and about two years of time, to fully develop a col-
liery capable of producing 100,009 tous per annum. The
anthracite trade has grown for many years with great steadi-
ness at the rate of about 1,250,000 tons per annum. The
Reading companies’ legitimate share of this increase is from
250,000 to 300,000 tons per annum. This increase alone would
require the annual expenditure of from $300,000 to $400,000
per annum to keep always prepared for the increasing
business.

A lack of harmony in the conduct of the coal trade has led
to decreasing prices realized for coal. This loss has been
heaviest in the last half of the year, and the result of the
year’s business shows that 23*7-10 cents less p9r ton was real-
ized for the whole product than in 1893. This loss aggregated
upon our whole tonnage $1,884,710,

Economies have partly off-set this]lo3S, so that the falling
off in the profit of the companies’ coal trade in 1894 as com-
pared with 1893 has been $829,952. Tne cost per ton of min-
ing coal during the year was $1*45 2-10, which is less than the
cost in any previous year of the past fifteen years, with the
exception of 1887, when it was 1-10 of a cent lower.

Equipment, Etc.—Vigorous efforts have been made through-
out the year to reduce the cost of railway transportation. The
equipment, however, has been kept in good condition, the
locomotives, passenger cars and coal cars being all in better
repair than they were a year ago. Freight cars are not in so
good repair, as the lessened business has not required the use
of so many, but they are now being brought up to a higher
state of efficiency. The track has been kept up, but it will
hereafter require somewhat larger expenditures than have
been made in the last two years.

The payments on account of equipment purchase! prior to
1893 were reduced somewhat during the year 1894 by an
agreement with the holders, who consented to postpone some
of their payments. Any considerable increase in business
would make necessary some addition to the equipment, and
for some years to come aboiit $500,000 per annum will be
required on that account.

The only equipment purchased during the year has been
that required for sea service. Careful investigation proved
that the most economical way of handling coal beyond the
eastern termini of our lines of railroad is to ship coil destined
for New York harbor and ports on Long Island Sound west
of the mouth of the Connecticut River by barges from Port
Reading, and that destined for all other sea ports from Port
Richmond. Additions to our fleet cost $555,000, and were
bought under authority of the Court. Cash payments of about
18 per cent were made, and the balance is to be paid in
monthly instalments, which will be completed in five years.
We shall have gradually to make further additions to our
fleet.

At Port Richmond a new coal storage plant has been con-
tracted for. This will cost about $160,000, will be ready for
operation in the spring of 1895, and will, it is estimated,
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handle coal at a cost of 5 cents per ton. The saving will pay
for the plant in about five years, and the plant will thereafter
be the means of very considerable economies. The money to
construct this plant will be raised by means of a loan, to be
paid in five years.

During May, 1894, occurred a great storm, lasting three
days, during which the rainfall reached 9% inches. At all
but five of the company’s fifty-four collieries the pumps were
overpowered, and the mines had to cease working for from
one to sixty days. This greatly decreased the output of coal
and increased the cost of mining in the months of May and
June. The renewal of bridges injured by the storm will have
cost when completed $157,980 and other repair work $80,815.
All of the work of repairs, renewals and new construction
during the year has been charged to operating expenses.

Susquehanna Canal, Etc.—The Susquehanna and Tide
Water canals had not earned operating expenses in the last
four years. Thev were always liable to injury from floods, as
a part of the works was originally built at too low a level, and
the great dam at Columbia was so far decayed that it must be
rebuilt in the near future at an estimated cost of $325,000.
The Court having given its authority, the canals were surren-
dered to the Susquehanna Canal Company. The canals form
no part of the Reading’s transportation system, and their loss
will be a relief to its finances.

The Lancaster & Reading Narrow Gauge RR. agreement
with the Bondholders’ Committee was defeated by the trustee
under the mortgage, and the road was sold under foreclosure
proceedings for $300,000. As there was a certain liability on
the part ot this company for $310,000 of the bonds, there is a
small balance remaining unsettled,

The Philadelphia & Frankford RR. was completed under
an arrangement with the bondholders, who advanced* the
money required, and was opened for business on July 1, 1894,
The road is developing a fair business.

Floating Debt.—The improved credit of the Reading com-
panies and the increased ease in the money market have
made it possible, as loans matured to place them at lower
rates of interest. This has resulted for the Railroad Company
in a lessening of $194,586 in the interest charges as compared
with the interest charges of 1893 ; in the Coal & Iron Com-
pany the interest account has decreased $5,690.

The accounts between the Railroad Company and the Lehigh
Valley Railroad Company growing out of the I*ase, which was
terminated as of July 31, 1893, have been the subject of ex-
amination throughout the year by the accounting officers of
the two companies. They report that they are now nearly
ready to make fioal statements of account.

Reorganization.—The report rehearses at length the steps
taken with a view to reorganizing the company without fore-
closure. When it was apparent that the plan proposed could
not succeed, the report says that the following action was
taken, this beiDg in accordance with what has already been
reported in the Chronicle:

Several of the trust companies and other large holders of the securi-
ties in the city of Philadelphia felt thatitwas necessary that some

assurances should he obtained in reference to the plans of tha com
miltee, in case the failure on Jthe part of the junior security

holders to accept the plan rendered foreclosure necessary. As
the result of some conferences with the Olcott Committee,
they were assured by the committee that if foreclosure

should become necessary it was the intention of the committee
to sell the prokerty as an entirety and to maintain its integrity so far
as practicable. The committee further agreed to give to all asseniing
junior security holders and stockholders the right of participation
under any future plan, with or without foreclosure, subject only to
such assessments as the condition of the company at the time mi"ht
render necessary, and to confer with Messrs. Johu Lowber Welsh.
Thomas McKean and Beauveau Borie, representing the interests of
sluch junior security holders, with reference to the provisions of such
plan

Upon receiving this assurance, the leading financial institutions of
the city of Philadelphia and the largest individual holders of the
shares and bonds of the company deposited their securities, and at
the close of business on December 31st there had been received the
assent of the holders of about three-fourths of the general mortgage
bonds and one-half each of the income mortgage bonds and stock.

The falling off in the earnings of the Reading Companies,
in common with other producers and carriers of coal, during
the latter part of the fiscal year, is so great as to render nec-
essary a larger contribution from the junior security holders,
and possibly some concession from the general mortgage
bondholders, unless a great and permament improvement in
the coal trade shall promptly occur. It was thought in Sep-
tember last that it would be wiser to take no action until
better estimates could be made of the probable income from
the business, and it may still be desirable on this account that
action should be postponed ; but it is proper to bear in mind
the judicial warning of Judge Dallas against unnecessary
prgtraction of the receivership.

The results of the opeiation of the Railroad Co. and the
Coal & IroD Co. are shown below.

Railroad Co. 1894. 1893.
Receipts— $ $
Coal tlaffl_c........... 9,7-52,297 11.295.549
Merchandise.. 5,992,373 6,722,051
Passenger ... 4,137,961 4,349,133
Miscellaneous. 363,263 376,621
Mall 98,881 85,191
Total.u. 20,344,775 22,828,845
Working expenses 11,278,989 13,369,424
Net earnings of Railroad......c.ccooniiiniiiciens 9,065,786 9,459,421
Add—
Net from canal, steam colliers, coal barges
real rstate and in'e~fments... . 505,633 609,072
Net earnings of Coal <€Iron Co.. 268,553 1,104,196
| otal net of both companies. 9,839,972 11,172,689
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IVol. LX,
beduct_ 1894. 189$3.
Rentals ... 2,888,366 2,907.029
interest account Railroad Company 5,078,779 5,273,365
Interest account Coal & Iron co. 1,294,155 1,299,844
P-ofit and loss 182 29s '243068
TaXES. v 304,147 200,685
Terminal trackage . 467 945 356.757
Equipment payments 1*1,241028 1,468,390
Improvemenfts. . 316,210 225.896
Total deductions.. 11,772,979 11,975,032
Total deficit of both companies. 1,933,007 802,343

* Of this amount it will require $495 804 to
equipment.

The operations of the Railroad and Coal & Iron Co. separ-
ately were as follows :

replace dismantled

1894. 1893.
$ $

24,155,895
14,687,400
9,571,418 10,068,495
10,675,189
606,694
.. 22.236.864 24,586,868
Gross expenses ...121,968,310 23,482,673
268,554 1,104,195
1,299,844
1,025,601 195,649
802,342

tOf which $632,151 was for permanent improvements.

Edison Electric Illuminating Co. of New York City.
("Reportfor the year ending Dec. 81,1894.J

At the annual meeting of the stockholders this week the
following were elected directors : A. A. H. Boissevain, R. R.
Bowker, C. H. Coster, Charles E. Crowell, Thomas A. Edison,
W. E. Glyn. Geo. F. Gregory, Arthur Curtiss James, D. O.
Mills, Geo. Foster Peabody, W. A. Read, F. S. Smithers and
Spencer Trask. Arthur C. James, of Phelps, Dodge & Co.,
and George r. Gregory of the Standard Oil Company, take
the places of Mr. Wright, deceased, and Mr. Johnson.

It is said the by-laws of the company will be so amended
that the annual meeting will be held on the last Tuesday in
January instead of as at present, which will enable the com-
pany to submit a more complete report to the stockholders.

EARNINGS, EXPENSES AND CHARGES.

1894. 1893. 1892.
$ $ $
.1,369,066 1,193,338 942,575
Operating expenses... 550,427 527,311 3s5,494
818,639 666,027 557,081
. 851,583 694,248 577,527
Legal expenses and taxes. ..., 124,443 112,570 102,384
727,140 581,678 475,133
62.325 23,964
789,465 605,642 475433
207,266 144,820
476,196 451,174
106,003 9,648
Number of customers. 5,837 5,154 4,344
234,494 192,891 142,492
Number of motors___ 7,616 5,529 3.807
Number of arc lights. 3,014 2,538 1,637

Central Railroad & Banking Company of Georgia.
(Report for the year ending June 80,1894.)

President Comer, under date of July 1, speaks as follows re-
garding the operations for the fiscal year thus ended :

Considering the great financial depression and the low
freight rates which prevailed during the year, the showing is
a very gratifying one.

About the first of July of last year, the Court directed the
receiver to tender back to the companies owning them all
leased roads except the Georgia Railroad, giving them the
option of leaving the properties in the hands of the Court, to
be operated by the receivers, the net earnings up to the con-
tract rentals to be paid to the owners. Under this order the
Southwestern, the Augusta & Savannah and the Mobile &
Girard railroads elected to have their properties operated by
the receivers, but the Eatonton Branch Railroad Company
asked that its road be surrendered, which under order of the
Court was done.

On February 1 of this year the Chattanooga Rome &
Columbus Railroad was turned over to Mr. E. E. Jones, who
had been appointed receiver by the Court under a separate
bill of foreclosure against that property.

In the storm of August 27, 1«93, the steamship City of
Savannah was wrecked on Hunting Island, off the coast of
South Carolina, and proved a total loss. The net amount of
insurance on the vessel, $147,846, was collected, and under the
order of the court is being held by the receivers with per-
mission to expend it in building a new ship. In the de-
pressed condition of general business and the uncertainties of
the company’s affairs, the receivers have not as yet taken
steps to exercise the permission granted by the Court. Dur-
ing the year the steamship fleet has been put in thorough
repair, involving considerable extraordinary expense.

Considerable damage was also done by the storm to the
Savannah & Atlantic Railroad and to the terminal property
at Savannah. Under the order of the Court $40,000 of re-
ceivers’ certificates were issued to repair the damage to the
Savannah & Atlantic Railroad. Damage to the other prop-
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erty was promptly repaired and the cost charged to operating
expenses.

A plan of reorganization is now being prepared, and it is
expected that it will soon be submitted to the security and
stock holders.

The report contains extended tables, showing the character
of the equipment on the road and its leased lines, and the age
and weight of rails on the several divisions.

The earnings and charges and resulting balances were as
follows for the several roads in the system. [A comparative
stat3n°nt shewing also the earnings of the previous year was
in V. 59, p, 1C041:

(fmss yet Balance>
Central RR. MUes Egarnings. Earnings. Charges, surpluse
System. $ $ $ $
Cent. RR.......... 312 2,522,935 1,012,808 )

Oth. Ine >me 505763233623); 747,127 773,017
Aug. & Sav........ 53 201,854 s

Oth. income.. .. 817 C 54,863 2,186
So. W. RR ... 1,093,913 379,782 232,566 147,216
Mont. & Eil 205,808 def. 926) 13,490 def.14,416
Mob. & Gir 217,672 76,433

oth. .. 10125 12,864 61,581
Upson County.. 16 12,826 def.1,101 162 def. 1.263
Sav. & Atl...... 18 16,259 5,439 464 4,975

935 4,276,267 2,037,832 1,061,536 976,294
Sav. & West-
ern System.
Col. & W............ 157 565,952 176.240 28,408 147,331
Col. €kRome... 49 35,075 def.898)

Oth. income. .. éés 5 1,272 def.2,055
B.V. &E1..... 64 56,513 7,994 >

Oth. income. .. 615 3,349 4,706
East Ala .. 37 57,466 15,535 3,652 11.883

. 49,532 1,131 1,222 def. 91
Eden €A m 58 180.736 86,169 3,642 82,527
S.G. & N. A... 59 135,757 3,343)

Otb. income. .. 429 5 3,670 101
Ch. R. & Co*.. 138 159,267 def.75,629 90 def.75,719
Miscellaneous. .. 1,661 163 1,498

622 1,240,298 216,149 45,483 170,661

Total all..1,557 5,516,565 2,253,985 1,107,024 1,146,955
Steamships........... 1,947,237 180,671 50,000 130,671
Grand total.. 7,463,802 2,434,656 1,157,024 11,277,626

*July 1, '93, to Feb. 1.'94,
t Deducting Bank expenses, $284, leaves the balance $1,277,344.

The following summary, condensed from the detailed tabu-
lated statements, shows the net results of operations for the
year.

SUMMARY OP INCOME ACCOUNTS.

Net earnings— Less the following payments, viz:

Central RR ..o, $1,012,808 Loss Georgia RR. lease. $60,978
Augusta & Savannah .. 56,232 Interest on bonds. . 294,000
Southwestern HR.. 379,78 i Other interest. 20,110
Mobile & Girard.. 76,433 131,423
Sav. & Atlantic.... . 5,439 38,849
Upson County, etc. .... loss 2,026 Rentals. 236,551
Bank exp 284
C.R. R. system.........$1,528,668
Other Income.... . 134,235 Total payments........ $782,196
Steamships, etc . 190,670
Sav. <feWest.svstem.net 213,884
Miscellaneous........coou.. 2,083
Total income............ $2,059,540 Balance net ino........ $1,277,344

Chicago City Railway.
(Report for the year ending Dec. 31,1894.)

At the annual meeting this week President Wheeler stated
that a large amount of money had been expended in repairs
and improvements of various kinds. The greater part of the
cable lines must be relaid with steel rails. Materials for this
change have already been ordered, and the work will be
prosecuted during the coming year. July 16, 1894, ordinances
were passed authorizing change from horse power to elec-
tricity on lines aggregating, single track, 82 04 miles; of
which there was in operation in 1894, 19*32 miles; ready for
operation in January, 1895, or on erection of additional gen-
erators, 27'97 miles, leaving to be completed later 34’75 miles.
The number of horses was reduced by 662 during the year,
leaving 1,604 on hand December 81. It is expected that 710
will be sufficient for operating by May 1. The total number
of cars owned by the company is 1,759.

Horse cars cost to operate 25'39 cents per car per mile, cable
cars 9 97 cents and electric cars 16'90 cents. The passengers
carried aggregated 84,794,987, of which 64]” per cent were car-
ried by cable lines, 24'28 per cent by horse-car lines and 11’22
per cent by electric lines.

The following directors were elected: Samuel W. Allerton,
James C. King, L. Z. Leiter, D. K. Pearsons, Erskine M.
Phelps, William B. Walker, George H. Wheeler.

The officers are as follows: President, George H. Wheeler;
First Vice-President, James C. King; Second Vice-President,
Erskine M. Phelps; Treasurer, T. O. Pennington; Secretary,
F. R. Greene.

The following table shows the earnings, expenses, etc., for
each of the last three years.

Ttar ending Dec. 31— 1894. 1893. 1892.
Passenger earnings........ $4,239,749 $6,029,814 $4,400,944
From other sources 24,869 30,176 e

$4,264,618 $6,059,990 $4,400,944

Oper, expenses & taxes. 2,838,684 3.422,041 2,809,434
P. c. oper.exp. toearns. (86*56) (56*75) (63*80)
Net earnings... $1,425,934 $2,637,949 $1,591,510

Interest on bonds 207,877 199,238 230,873
Dividends.......ccce...e. (12p.0.) 1,080,000i24p.0.)2100,000(12p.0.)840000

Balance, surplus......... $138,057 $338,711 $520,637
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North Chicago Street Railroad.
(Report for the year ending Dec. Sl, 1894.)

In his annual report President Yerkes said :

A year ago it was expected that the surplus could be di-
vided among the stockholders, but later on the necessity of
changing the horse car lines to electric and putting up power
stations was apparent, and it was decided to use the money
for that purpose rather than'to divide the surplus and borrow
money. The money to do this work, he said, was taken from
the surplus account and will be divided at some future time.
The company is now able to run its property at 54 33-100 per
cent of the gross receipts. It costs to operate the horse cars
18 99 100 cents per car per mile for the year, and the cost
of running the cable cars is 13 2-100 cents per car per mile.
The electric cars, he said, could be run cheaper than the cable
cars. There was no reason, he declared, why the coming year
should not be an exceedingly prosperous one.

The company carried last vear 49.571,483 passengers, as
against 50,419,457 in 1892 and 60,311,673 in 1893, so that the
business is poorer than two years ago. The gross receipts for
the year were $2,565,618 as against $3,611,259 in 1892. In
1893 the receipts were $3.014,889. The earnings on the capital
stock last year were 13*63 per cent.

At the annual meeting the old board of directors was re-
elected.

The following are results for the year as compared with
previous years :

Tears ending Dec. 31— 1894. 1893.
Gross earnings $2,565,618 $3,101,148
Operating expenses. 1,347,326 1,412,756

Net earniDgS..coereiieniiennns $1,219,292 $1,688,392
Interest, rental, taxes, &0........ ... 465,618 533,882
Balance for dividends. $752,644 $1,154,510
Dividends paid ..(12%) 659,913 (1i«%) 618,574
Balance, surplus.......ccceceeeee $92,731 $535.936

West Chicago Street Railroad.
(Report for the year ending Dec. 31, 1894.)

According to the Chicago Tribune President Yerkes at the
annual meeting of the West Chicago Street RR. held last
week informed the stockholders that while the showing was
not what he had expected, still it was good by comparison
with other kinds of business, which had earned nothing. He
estimated it would cost $1,000,000 to convert the horse cars
into electric lines. This, he said, would be charged to con-
struction account. The surplus of $1,481,681 standing at
present, he said, would at some time be divided among the
stockholders, although for the present it might be borrowed

from to meet the expenses of electrical equipment. The
receipts from horse cars, he said, were $1,926,028.
The receipts from cable cars were $3.216,427. The ex-

penses of the horse cars to produce $1,926,026 were $1,525,-
898, while the expenses of the cable cars to produce $2,216,-
427 had been $992,728. “If,” added Mr. Yerkes, “the horse
cars are changed to electric and the electric lines can be op-
erated as cheaply as the cable, you can see the result which
we will produce.” Mr. Yerkes said the future was full of
promise for the road and predicted that before the next meet-
ing the earnings would be greatly increased. The board of
directors elected consists of Charles T. Yerkes, John B. Par-
sons, W. L. Elkins, F. H. Winston, W. F. Furbeck, George
A. Yuiile and S. W. Rawson. Mr. Winston and Mr. Yuille
take the places of R. C. Cawford and Jesse Spaulding. The
meeting was well attended an 191,244 shares were voted.

In 1894 the company carried 85,287,308 passengers, as against
95,418,474 in 1892 and 107,053,461 in 1893. The receipts per
mile from horse cars were 2320 cents and expenses 18*38
cents; and the receipt per mile from cable cars were 30*07
cents and expenses 13 46 cents. The comparative results for
three years are as follows :

Te.rs end. Dec. 31— 1894. 1893. 1892.
Gross earnings ...$4,181.237 = $5,235,634 $4,620,225
Operating expenses.. 2,518.627 2,892,983 2,687,311

Net earnings............... $1,662,610 $2,342,651 $1,932,914
Fixed charges:

Rental of leased roads___ $490,500)

Coupon interest............ 240,862 > $941,749 $895,075

Other interest and taxes 128,109)

Total fixed charges__ .. $859,471 $941,749 $895,075
Balance for dividends . $803,139 $1,400,902 $1,037,839
Dividends paid ., 1,184,298 991,559 725,000

Balance......... def.$381,159 sur.$409,343 $312,839

Tofacilitate reference to information appearing in this
column, particularly during the two months following the
publication of the Investors’ Supplement (each Supplement
containing an index up to date of issue), it is proposed to
append to all items here given the volume andpage of the
Chronicle where the last previous item pertaining to the
company was published. It will then be an easy matter
havingfound one statement regarding a company to refer
to others of earlier date.

Furthermore, as ready reference is especially desirable as
regards reorganization plans, the names of reorganization
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committees and thepayment of overdue coupons, all announce-
ments concerning these appearing after thepublication of the
latest issue of the will be indexed
together in thiscolumn under heading “ Reorganization Plans,
etcf’

Allentown & Lehigh Valley Traction and Allentown &
Bethlehem Rapid Transit.—The formal consolidation of the
Allentown & Lehigh Valley Traction Co. and the Allentown
& Bethlehem Rapid Transit Co. took place on Thursday.
The plan of consolidation was satisfactory to the minority
stockholders of the Transit Company. The plan is to pay off
the $500,000 mortgage on the Transit road and $750,000 on
the Traction road, as well as the floating debt of both com-
panies, take up the stock of the minority shareholders of the
Transit Company, and cover the entire system with amortgage
for $2,000,000. The Traction Company now controls thirty
miles of road, and has large extensions in view.—Philadelphia
Ledger.

Asheville & Spartanburg.—Judge Simonton, of the
United States Circuit Court in Charleston, S. C., has signed a
decree for the sale of the Asheville & Spartanburg Railroad
The sale will take place at Spartanburg, on Feb. 15.

Atchison Topeka & Santa Fe.—According to a London
préts dispatch, the Pall Mall Gazette of Jan. 16 said that the
features of the proposed Atchison reorganization which it
believes will probably be adopted by the holders of its securi-
ties are that the holders of general mortgage fours will re-
ceive new fours for seventy-five per cent of their holdings ;
for the remainder they will receive new income fours. The
interest due for 1894 and 1895 on the present fours will be
funded in new fours, of which $150,000,000 will be issued,
and $108,000,000 will be used to exchange old securities and
for the payment of the interest due. Of the remaining $43,-
000,000 a small block will be issued for immediate needs.
Part of this will take the place of the guarantee fund of $9,-
000. 000 and $4,000,000 of other issues.
be issued for improvements. The present second mortgage
will be replaced by five per cent preferred stock. “A” bonds
will be assessed $3, “B” bonds will be assessed $2 per bond
and ordinary shares will be assessed $12 pjr share.—V. 60,
p. 42.

Canton (Land) Company of Baltimore.—The directors of
this company on Wednesday declared a dividend of $15 per
share, payable from the sinking fund recently set free by the
payment by the Northern Central RR. Co. of the Union RR.
first mortgage bonds. This sinking fund is said to have
amounted to nearly $800.000. Another large sinking fund
(now aggregating over $450,000) will similarly be set free May
1, 1900, when the Union RR. second mortgage bonds will like-
wise mature and be paid by the Northern Central.

Charleston Sumter & Northern.— This road is advertised
to be sold in foreclosure on Feb. 15. 1895.

Chattanooga Southern Ry.— Foreclosure sale of this roid
is set for Jan. 31. Notice is given by the committee of which
H. A. V. Post is chairman that the time for depositing se-
curities with the Mercantile Trust Co. of New York, under the
Trust Agreement of February 1st, 1892, will expire on the 21st
day of January, 1895.—V. 59, p. 1103.

Chesapeake & Ohio Railway.—A meeting of the stock-
holders of this company will be held in Richmond. Feb.
25, 1895, to take action on contracts respecting the Louis-
ville & Jeffersonville Bridge and the proposed coinection
with Louisville. The notice of the meeting says it is for the
following purposes :

To consider the propriety of authorizing the Board of Directors :
(@) To contractin the name of this company, severally orjointly—
(1) For the use of the Louisville & jeffersonvile Bridge Company
property, in Louisville and Jefferson County, Kentucky,
and Jeffersonville, Indiana; and
(2) For the acquisition of securities of said company ; and
To execute a joint and several guaranty with the Cleveland Cin-
cinnati Chicago & St. Louis Bailway Company, or with that and
one or more other companies, of mortgage bonds of the Louis-
ville & Jeffersonville Bridge Company for a principal sum not
exceeding $5,000,000, bearing iuterest at a rate not exoeediog
four per cent per annum, both principal and interest being pay-
able in gold, and the principal sum being payable on thé first
day of March, 1945
To make any trackage or other agreement relating to the move-
ment of its traffic between Lexington and Louisville.

The notice also contains the following :

For the information of stockholders it may be stated that for several
years past this company has been unable to secure its fair share of
traffic with and through Louisville. This is owing to the fact that the
Chesapeake & Ohio system ends at Lexington, beyond which point it
has no control over the movement of trains or the management of
traffic.

It is believed that in conjunction with the Cleveland Cincinnati
Chicago <eSt. Louis Railway Company arrangements can now be com-
pleted which will secure to thia-oompany.the needed facilities in Louis-
ville, with the use at that point of a bridge across the Ohio River, and
that, with these provided, proper trackige arrangements can be ob-
tained between Lexington and Louisville. Itiscontemplated that as
between the two railway companies the joint and several guaranty of
the Bridge Company bonds (of which not more than $4,c00,000 in all
are now to be issued) shall be in the proportion of two-thirds by the
Cleveland Cincinnati Oh cago A St. Louis Railway Company and one-
third by the Chesapeake & Ohio Railway Company. Itis not expected
that this guarantee will impose any burden on the railway companies,
as, at ordinary rates for traffic, the bridge and its terminals should be
self-sustaining. In view of the great importance of Louisville as a
traffic centre, the arrangement herein indicated has the entire approval
of the board of directors.—V. 59, p. 1103.

Chesapeake Ohio & Southwestern.—The trustees for the
second mortgage bondholders have filed a petition before
Judge Lurton at Nashville asking the Court to direct the rail-
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way company to pay the August, 1894, couoon on the first
mortgage bonds in order to avoid six months’ default. The
Court not being advised gave leave to prepare and file briefs
on the motion on or before January 19.—Y. 60, p. 42.

Chicago Gas.—The annual meeting set for Jan. 14 was ad-
journed for a week without any aetion being taken. Attorney-
General Maloney of Illinois had obtained an injunction re-
straining the Fidelity Trust Company of Philadelphia from
voting the stock which is held in trust by that cor-
poration, and no election of officers or directors, or other busi-
ness requiring a vote of the stock could be acted upon. The
adjournment was made pending a disposal of the injunction
matter.—V. 59, p. 1057.

Chicago Junction Rys. & Union Stock Yard.—This com-
pany owns 98 per cent of the capital stock of the Union Stock
Yard and Transit Company, whose annual meeting was held
in Cnicago on Thursday. At the meeting the following were
elected directors: Nathaniel Thayer, Boston; John B. Sher-
man, F. H. Winston, John J. Mitchell, E. J. Martyn, Albert
H. Yeeder and James H. Ashby.

Cincinnati Jackson & Mackinaw.—George Leask, Charles
13. Blair and G. W. C. Lowery, a committee of the stockhold-
ers of this company, have issued a circular asking for proxies,
to be used at the forthcoming annual election.—V. 59, p. 1006.

Columbus Hocking Talley & Toledo—The following ap-
proximated statement is issued for the year ending Dac. 31.

Gross Operating Net Int. and Balance
12 Mos. receipts.  expenses. earnings. taxes, for divid's.
1894...$2,689,738 $1,431,970 $1.257,768 $1,147,748 $110,019
1893.... 3,280,362 1,808,735 1,471,627 1,108,638 362,98»
—Y. 60, p. 82.

Detroit Bay City & Alpena—Detroit & Mackinac Rail-
way.—Messrs. J. P. Morgan & Co. announce that they have
prepared a plan for the reorganization of the Detroit Bay

The remainder willCity & Alpena Railroad Company, the property of which

was recently purchased at foreclosure sale on behalf of the
bondholders. The plan provides for the formation of a new
company to be called the Detroit & Mackinac RR. Co., with
a capital stock of $3,000,000 and a bonded indebtedness limited
to $4,000,000 in 4 per cent 100-year gold bonds. The following
is condensed from an official statement as to the disposition of
new securities proposed by the plan:

Of the $4,000,000 bonds:

(a) $1,500,000 shall be “first hen bonds,” and shall be available for
use within ten years, in case the directors so elect, for an extension
to or towards Bay City and Mackinac, or to extend or acquire branches
of lines so extended or acquired, and to provide equipment therefor
or to an amount not exceeding $100,000 to pay expenses of reorgani
zatioD, etc.

(6) $2,500,000 shall be “ mortgage bonds,” subordinate to the “ first
lien bonds,” and shall be subject to redemption‘at par. Of thesebonds
$2,000.000 (bearing interest from June 1, 1895,) shall be distributed
ratably among the holders of Drexel, Morgan & Co.’s receipts for the
$2,500,000 Detroit Bay City & Alpena bonds, viz: $1,250,000 to be
delivered as promptly as possible after this plan sliall become opera-
tive, and the remaining $750,000 to be held for later distribution as
provided below. The remaining $500,000 “ mortgage bonds” shall be
used for additions to, and improvements of, the reorganized property,
&c., not over $50,000 to be used in any one year.

Said new company shall also provide for $3.000,000 capital stock, of
which $2,000,000 common stock and not exceeding $1,000,000 pre-
ferred. The preferred stock will be used only in exchange for bonds,
and for funding coupons, as provided below and its issue shall be lim-
ited to the amounts needed for these purposes.

Acommittee of three shall hold in trust $ 50,000 of the new bonds
going to the holders of Drexel. Morgan & Co.’s receipts for bonds of
Detroit Bay City & Alpena Railroad Co., and the $2,000,000 common
stock (excepting such shares as may be required to qualify directors),
and shall deliver said bonds and stock to tbe holders of its certifi-
cates of beneficial interest when and as it shall deem prudent. Th®
committee at anytime may waive interest on the $750,000 bonds held
by it, and, so far as waived, may take p-eferred stock at par for such
waived interest. It may als «take preferred stock at par for the prin-
cipal of the {8750,000 bonds if ultimately it finds such a course more
prudent; and in its discretion may sell the $750.0 Obonds and the
common stock held by it, as above. The committee may act by th©
decision of any two of its members.

; The committee will issue suitable certificates of beneflo il interest to
the holders of the present {receipts. The committee sha be liable to
removal at any time by holders of a majority of such oc tiflcates.

It will be noticed that this plan contempla ”s that ulti-
mately there may be distributed ratably among the holders
of the present reorganization receipts $2,000,000 new four
per cent “mortgage bonds” and $2,000,000 common stock,
but that for the present at least $750,000 of the said bonds
and all the stock are to be held in trust. The reason for this
and for tbe proposed extension are as follows:

Considering the present small earnings of the property, however, i
is not deemed safe now to distribute over $1,250,000 of these bonds,
and the plan therefore proposes to retain the other $750.000, as well
as the stock, in the hands of the committee until it can see its way to
distribute the same ; and itis also thought best to give the committee
discretion, including power to convert the $750,000 bonds into pre-
ferred stock, if it shall think such acourse expedient for the protec-
tion of the holders of the outstanding $1,250,000 bonds.

It is believed that if the road shall be extended to Bay City and to-
wards Mackinac a large increase of business will be developed in
logging, as well as through connections. The extension to Bay City is
thought to be almost a nt cessity (unless trackage rights over some ex-
isting line to that point can be obtained), as the present terminus at
Alger gives but one southern connection, while the best interests of
the company lie in exchanging business with the several lines center-
ing at Bay City and in the Saginaw Valley. Until two-thirds in amount
of the holders of Drexel, Morgan & Co.'s receipts shall have assented,
no plan can be carried into effect.—V. 60, p. 43.

Distilliug & Cattle Feeding.—Richard B. Hartshorue
John |I. Waterbury and F. M. Lockwood, the stockholders*
committee, issued this week a circular asking for proxies, and
referring at some length to the acts of the present manage-
ment.—Y. 60, p. 82.
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Evansville & Richmond—Evansville & Terre Haute.—
President Tiiford, in response to an inquiry, has written to
Messrs. Harvey Fisk & Sons that the unissued portion of the
general mortgage fives is sufficient to take care of the equip-
ment notes now outstanding, and that there is no likelihood
of any new mortgage being created. The assents of the
Evansville & Richmond bonds to the proposition to exchange
them for E. & T. H. preferred stock have practically reached
a majority.—V. 60, p. 43.

Lake Roland Elevated—City & Suburban.—The entire
capital stock of the Lake Roland Elevated Railway Company
has been purchased by the City & Suburban Railway Com-
pany, and the two systems will be operated under one man-
agement. The capital stock of the Lake Roland Road is $1,-
000,000 and there is a first mortgage for $1,000,000. The City
& Suburban assumes the mortgage and has paid $250,000 for
the stock in cash.

Lake Street Elevated.—A. O. Slaughter & Co., of Chicago,
give notice that they have been requested by a number of
the holders of the first mortgage bonds to form a “ Bondhold-
ers’ Committee.”

President Louderback, of the Lake Street Elevated Road,
yesterday appointed the following committee of stockholders
to confer with the bondholders of the road on the question of
reorganization : Samuel Baker, John Morris, A. S. Littlefield,
A. P. Richardson, D. H. Louderback. As soon as the bond-
holders appoint a similar committee the two committees will
meet with the officers of the company and try to agree upon
some plan for getting the road out of it« present financial
difficulties.—V. 60, p. 81.

Lehigh Talley.—At the annual meeting this week Mr.
Elisha P. Wilbur was re-elected President and the ticket for
directors recommended by the management was carried.
The vote for the management’s ticket is reported at 515,287,
against 107,057 for the opposition ticket. The Lehigh Valley
meeting reconvened at noon Friday. President Wilbur re-
ceived 515,105 votes for President and John Wanamaker 182.
The resolution for the appointment of a committee to examine
the financial condition of the company was defeated by a vote
of 427,123 to 101,477. The resolution approving the course of
the management during the last fiscal year was adopted by a
vote of 427,546 to 97,770.—V. 60, p. 79.

New ¥ork Chicago & St. Louis.—Mr. S. R. Callaway, re-
cently receiver of the Toledo St. Louis & Kansas City, has
been elected President of the New York Chicago & St. Louis.
—V. 59, p. 836.

New York Ontario & Western.—The officers of this com-
pany are considering the advisability of terminating the
voting trust, President Fowler proposing to consult the for-
eign stockholders on the subject. Among other things Presi-
dent Fowler is quoted as saying the following :

Under our charter the preferred stock, amounting to $2,000,000, has
the right to elect eight of our thirteen directors until such time as a
dividend is deo'ared and paid on our $58,000,000 of common stock.
An act was passed by the Legislature June 8,1885, authorizing the
company to issue bonds in exchange for the preferred stock, and until
all such preferred stock is so exchanged five trustees were appointed
by that act to vote the preferred stock in behalf of the common stock-
holders. Had the voting power not been kept alive in this way. the
small amount of preferred stock not exchanged for bonds might still
have gone on electing a majority of the directors until a dividend
should be paid on the common stock. 1 am one of the voting trustees
named in the act, the other four also being directors of the company.
For ten years we have also received the support of the common stock-
holders, and | personally have voted at each annual election proxies
representing more than three-fifths of all the stock outstandiing.

Many holders of common stock have expressed themselves as op-
posed to terminating the voting trust at present, claiming that it acts
as a safeguard against raids and assaults from rival corporations and
outside speculators. Only one stockholder, so far as I know, has ex-
pressed dissatisfaction, and he has requested us to join with him in
presenting a friendly issue to the Court, reciting the facts and stating
that all but about forty shares of preferred stock have been exchanged
for bonds and asking the Courtin some way to wind up the trust.

So far as | am personally concerned, I am not willing to put myself
in the position of depending upon a voting trust for my place as direc-
tor and president of this company. Some of my associates agree with
me that the best way to abolish the voting trust would be by paying
a dividend on the common stock. Entirely aside from this object,
some of us areinclined to believe that the company can very soon
afford to pay a small dividend to our common stockholders

The condition of the property and its equipment at the momentis in
every way satisfactory, and its finances are in excellent shape.
Should business improve at all between this time and June 30.1 see no
reason why the board should not act favorably on my suggestions —Y .
59, p. 879.

New York Susquehanna & Western.—This company'’s fiscal
year ends June 30, but for tbe calendar year earnings have
been as follows, December, 1894, being estimated :

1894. 1893. 1892. 1891.

160-28 157 28 157-28 157-28

Miles operated............
...$1,670,0(0 $1,782,909 $1,713,909 $1,656,522

Gross earnings.

Oper. exp. and taxes. 1,140,000 1,019,978 983,106 940,068
Net earnings. $530,CO0 $762,930 $730,503 $716,454
Other receipts.. 30,000 28,067 52,752 30,050
Total netincome. $560,000 $790,997 $782,255 $746,504

The decrease in gross earnings in 1894 is due to tbe fact that
for over 2% months coal traffic was virtually suspended. EXx-
penses were largely increased owing to special work required
to put the property in shape to handle the coal from the
Scranton Yalley, as well as the coal from tbe Wyoming Val-
ley, to be received from the Wilkesbarre & Eastern Railroad.

The Wilkesbarre & Eastern Railroad and the new terminals
on the Hudson River did not go fully into operation until
about Oct, 1. The operations of the combined roads since that
date have been as follows, taxes being not deducted and tbe
net in December being partly estimated.
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October. November. December. Total.
Gross ...$210,218 $196,0"5 $190,00" $596,223
... 83,398 70,881 65,000 219,279

The net earnings of the Wilkesbarre & Eastern Railroad
since Ootober 1, it is said, will probably exceed $50,000, or
considerably in excess of its fixed charges.—V. 59, p. 1058.

Philadelphia & Reading.—A protective committee of the
junior securities of the Reading Railroad Company has been
organized, consisting of R. M. Gallaway, Chairman; Isaac N.
Seligman, David G. Legget of Whitehouse & Co., Simon
Wormser and Emanuel Lehman. The object of this com-
mittee is more adequately t) represent the interests of the
junior security holders of the Reading Railroad Company.
The holders of the income bonds and shares are asked to
deposit their respective securities with the Farmers’ Loan &
Trust Company, who will issue temporary receipts therefor.
The individual members of the committee and their respect-
ive firms have deposited upwards of $4,000,000 of the secur-
ities which they own and control. It is further proposed to
designate depositaries in London and Philadelphia. At the
annual election this week but one ticket was presented, that
of the present management. The election included a presi-
dent, six managers, a treasurer ani a secretary. The follow-
ing were re-elected: President, Joseph 8. Harris; Managers,
A. J. Antelo, James Boyd, Jos. F. Sinnott, Thomas McKean,
John Lowber Welsh and Geo. F. Baer; Treasurer, William A.
Church; Secretary, William R. Taylor.—V. 60, p. 83.

Philadelphia Readiug & New England.— The meeting of
bondholders in Philadelphia this week was largely attended,
and discussed the situation of that company and ordered the ap-
pointment of a committee to represent the bondholders
present, with power to consult with any other committee of
bondholders and instructions’to call a meetiugof all the bond-
holders within two weeks. Mr. R. J. C. Walker presided and
Mr. John S. Wilson (the former President of the company)
was present and gave a statement of its affairs and prospects.
It is understood that proceedings in foreclosure are pending,
having begun some time ago, but are held in abeyance. The
committee appointed by Chairman Walker is as follows: John
Sailer, W. B. Scott, R. J. C. Walker and H. W. Bartol.
—V. 59, p. 192.

Philadelphia Wilmington & Baltimore.— At the annual
meeting this week the report presented for the year ending
Oct. 31, 1894, showed gross earnings of $8,695,959, a decrease
of $1,172,041, and net earnings $2,346,627, a decrease of $306,-
781.—Y. 58, p. 177.

Reorganization Plans, etc.—The following is an index to
all defaults, reorganization plans, the names of all reorganiza-
tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-
icle since the November edition of the Investors’ Supple-
ment was issued, all earlier facts of this nature being set forth
in that publication. It does not, however, include matter in
to-day’s Chronicle.

The foliowing abbreviations are used: Plan for reorganization
or readjustment plan ; coup, for coupon payments ; def. for
default; Com. for committee.

Volume 59. volume o». jruuc

Atchison T. & S. F., Oom N.Y.L. E. & W, coup....ccoe.e. 1058

St. L. & San Fran., coup.. N. Y. & New Eng., coup. 969, 1141
Do. do., Com............... Northern Pacific—

Cedar Falls & Minn.,plan..
Chicago & Nor. Pao..plan..
Cin. Jack. & Mack., aef
Cleveland & Canton, Oom ....

Coeur d’Alene, Oom.... ... 1142
Duluth & Man., coup... 1104
8pokane & Palouse, coup...1104
N. Pacific & Montana, Oom.. 1008

920

Clev. C.&S0.,00m.1006,1058,1141
Detroit Lansing & No., plan.1103
Distilling & C. F., plan. 968, 1103
Grand Rapids & Ind., coup...1141

Indianap. Deo. & 8pr,,plan... 920

Peoria Deo. & E, coup .1104, 1142
Phila. & Reading, coup.
Topeka Water Co., Oom. .
Union Pacific, coup ........... .
Oregon Short Line, coup....1008

Minneap.&St. L.,coup.. 1007,1058 Utah & Northern, coup.......... 927
Mobile & Birmingham, Oom. 1058

Volume 60. Page. Volume 60. Page.
Atchison—St.L. & 8. F, coup. 42 Det. B. City & Alpena,plan.. 43
Cedar Falls & Minn.,coup___ 82 Evansville&Rioaiuond,pian. 43
Ches. O. & 8. W., COUP..cceceruee 42 Louisv.8t. L. & Texas, Oom..43,83
Cleve. Canton & So.,coup. ... 42 Valley RR. of Ohio, Oom..... 83
Distilling & C. F.,GomM....cccc.... 82

Sioux City & Northern,—In the suit of E. K. Hubbard, as-
signee of the Union Loan & Trust Co. of Sioux City, to re-
cover the controlling interest in the stock of the Sioux City &
Northern and a block of Sioux City O’'Neill & Western bonds
held by J, Kennedy Tod & Co. as collateral for a loan of $1,500,-
000, Judge Sbiras, at Dubuque, has held that the collateral
can only be redeemed by payment of the loan.—V. 59, p. 6511

Toledo Ann Arbor & North Michigan.—The decree of
foreclosure sale under the several mortgages was entered on
the 15th inst, in the C.rcuit Court at Cincinnati. The petition
of tbe stockholders to intervene was denied. The deposit of
bonds under the Quintard-Lawrence plan up to date have

been as follows : .
LR

Grand mu K.

North Michigan 2,120,000 1,905,000
Moui't Pleasant. 400,"00 383,000
Cadillac ... 1,260,000 1,157,000
Lake Mich 767,000 722,000
Consolidated 1,343,000 1,096,000

Further deposits will be received on payment of $10 a bond.
—V. 60, p. 84.

Toledo St. Louis & Kansas City.—At Toledo, Jan. 11,
Judge Ricks appointed D. D. Davis receiver of this road, vice
S. R. Callaway, who resigned to take the presidency of the
Nickel Plate. Tbe new receiver of the road has been its
General Auditor under Mr, Callaway.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



132

Union Pacific Railway.—This company has presented a
petition to Congress offering to assess its stockholders a sum
sufficient to pay all bonds which have priority over the lien
of the United States in consideration of an extension of the
debt of the United States for fifty years at 2 per cent. The
petition refers to the $70,000,000 soon to be due and payable
to the Government and to the $33,582,000 of first mortgage
bonds prior to the Government lien which are also about to
mature. The petitioners seek to protect the holders of the
junior securities, and wiih this in view they present their
petition, of which the following is the substance :

The petiouers have examined the various measures which have
been proposertiothts Congress, and especially the so-called Reilly Bill.
This bill provides in brief that, whenever either of the bond-aided
Pacific railroads shall provide a sum whioh, together with the sinbing
fund shall be suificient to pay off at or prior to the maturitv thereof all
bonds secured by liens prior to the lien of the United States, then the
bonds of the company making such provision shall be received as col-
lateral security for the amount of its indebtedness to the United
States. The Act further provides that the bonds so to be givea shall
bear interest at 3 per cent per annum, and shall be secured by a mort-
gage covering all the petitioners’ property, subject, however, to any
bona fide lawful and paramount lien, claim or mortgage tliereon, ex-
cept that, as to the entire property covered by the lien of the United
States, the mortgage so to be given shall become a first lien by reason
of the paymentof all prior liens thereon.

The par value of the United States Sinking Fund for account of the
Union Pacific Railway Co. on December 1, 1894. was $14,311,156 78.
and the actual value thereofis about the same amount; hence the cash
needed in order to meet the requirements of the second section of the
Reilly Bill, so as to discharge all bonds which have priority over the
lien of the United States would be about $20,000,000.

The petitioners lurther represent that it will be utterly impossible to
obtain the very large sum referred to from the stockholders unless it
be possible to offer to them in satisfaction of theirassessments reason-
able security for the moneys so advanced. At ameeting recently held,
at which were present representatives of a large amount of the stock
of the said company, the conclusion was reached that if the debt to
the Government could be funded substantially on the terms of the
Reilly Bill, but at a rate of interest bearing two per cent per annum
instead of three, the said stockholders would endeavor to raise the
funds needed for the purpose of meeting therequirementsof the Reilly
Bill. As the seourity to be ottered for the proposed assessment would
necessarily be subject to the Government debt of $50,000 per mile on
that portion of the railroad which is now affected by the Government
lien, it would be impossible to obtain the funds required for the said
purpose unless the fixed charge should be reduced to 2 per cent instead
of 3 per cent.

The petitioners suggest the amendment of the Reilly Bill in the fol-
lowing particulars:

“ First—The bill must be amended by reducing the rate of interest on
the bonds to be issued to the Governmentto 2 per cent. These bonds
to be payable fifty years after their date, to be secured by a mortgage
on the 1,822 59-100 miles comprising the Union Pacific Railway Com-
pany’'s property, which mortgage shall be a first lien on that part of
said railroad which is now covered by the Government lien, and as to
the rest of the said railroad it will be subject to the liens and mort-
gages which now cover the same. The ultimate payment of the said
bonds shall be further secured by reasonable sinking-fund provisions.

“ 8econd—The benefits of the provisions contained in the Reilly Bill
shall be extended to a committee charged with the duty of purchasing
the said property of the Union Pacific Railway Co., being the 1,822
59-100 miles referred to in the said bill, and power shall be granted
to such purchasing committee to become or form a successor corpora-
tion for the general purposes of and with the general powers stated in
the Acts'Of 1862 and 1864, under which the Union Pacific Raiboad
was originally incorporated and the acts amendatory thereof and ad-
ditional thereto.

“ Third—The exceptional restrictions on usual corporate powers and
rights whioh are contained in the Reilly Bill must be stricken from the
act and the successor corporation given the same rights, privileges
anddfrgedom of action that are exercised and enjoyed by other rail-
roads.

The petition was signed by A. E. Orr, Chairman of the Board.—V. 59,
p. 1057.

—A dispatch from Omaha says that a petition will be pre-
sented to Judge Sanborn in St. Louis to-morrow for the fore-
closure of the first mortgage on the main line of the Union
Pacific Railroad Company.

West Yirginia Central & Pittsburg—Baltimore & Cum-
berland.—A press dispatch says that at the annual meeting
of the stockholders of the West Virginia Central & Pittsburg
and Piedmont & Cumberland railroads, held at Cumberland,
Md., Jan. 11, it was decided to indorse the bonds of the Balti-
more & Cumberland Railway for $8,600,000, the money to be
used in extending the West Virginia Central & Pittsburg from
Cumberland to Hagerstown with the ultimate view of reach-
ing tide-water, either by way of Baltimore or by a connection
Wit6h8the Pennsylvania system via Chambersburg, Pa. -V . 59.
p. 648.

Western New York & Pennsylvania.—At the annual meet-
ing of the stockholders of thiscompany at Philadelphia on Mon-
day President De Coursey supplemented the annual report,

. which was for the fiscal year ended June 30, by saying that from
July to November, 1894, there had been a gain in traffi; com-
pared with the corresponding period of 1893 of over 19 per
cent. The increase in gross earnings for the same period had
been $87,3C0 and in net earnings $172,360.

As to the reorganization plan, it was announced that over 95
per cent of the stock and securities of the company have been
deposited under the plan, that the foreclosure sale will take
place Feb. 5 and that the new securities will probably be issued
about April 1. The present fixed charges, excluding interest
on the second mortgage, amount to $680,000. Under the re-
organization they will be $880,000 till April 1, 1897, and then
till April 1,1901. $980,000 per annum. After April 1,1901, they
will be $1,080,000. For thethreeyears ending June 30,1894, the
net earnings averaged $1,060,100. At the annual meeting held
on Monday at the office, 104 South Fifth St., Phila., the fol-
lowing directors were elected by the largest vote of American
stockholders ever cast: Samuel G. deCoursey, Nicholas Tbou-
ron, George E. Bartol, Charles M. Lea, J. Ruudle Smith, Wil-
liam C. Bullitt, John K. Barclay, E. W. Clark, Jr., E. L.
Owen, P. P. Pratt, Isaac N. Seligman, Rudolph Flinsch, Frank
C. Rogers.—V. 60, p. 84.
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Business in nearly all kinds of staple merchandise is re-
markably quiet. Previous calculations of a broadening de-
mand from retailers and jobbers soon after the opening of the
new year have not been realized, and buyers generally adjust
investments as closely as possible to au ordinary working as-
sortment of goods. The speculative dealings in leading com-
modities is also of unusually moderate proportions, and deal-
ers appear inclined to liquidate outstanding engagements as
rapidly as opportunity will admit. The dull conditions of
trade have led to no serious disturbance of values. Weather
reports from northern, middle and southern latitudes have
been of seasonable character. Advices from a very large por-
tion of the wheat-seeded area report the covering of snow
ample and satisfactory and crop apparently well protected.
The marketing of grain proceeds slowly in consequence of
low prices. The export demand for staple products during
the past week has been moderate. Unusually low prices are
ruling on wool in consequence of previous excessive importa-
tions and efforts now made to realize upon the surplus supply.

Lard on the spot has sold moderately well, but 'at declining
prices, closing easy at 7c. for prime Western, 6% »6%c. for
prime City and 7*60c. for refined for the Continent. The spec-
ulation in lard for future delivery at this market has been at
a stand-still, and prices have been quob-d nominally lower m
response to weaker advices from the West, and under heavy
receipts of swine at primary points, closing easy.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon. Tues. Wed. lhurs. Fri.
7*15  7*20 7*10 6-95 7-00  7*0(4
7*35 7*40 7 30 7*15 7*15 7*20

Pork has sold fairly well at about steady prices, closing at
$12 75@$18 for mess, $13@$15 50 for short clear and $11 50@
$12 for family. Cut meats have been quiet but steady, clos-
ing at 6@6~c. for pickled bellies, 12J 10 Ibs. average, 4~ c. for

pickled shoulders and 8@9c. for pickled hams. Beef has
been quiet and without change, closing at $7 50@ $8
for mess, $8 50ji$10for packet, $10711 50 for family and

$16@%$18 for extra India mess. Beef hamshave been

quiet but about steady, closingat $16 75. Tallow has
been fairly active at declining prices, closing easy at 4!£c.*
asked. Lard stearine has been quoted nominally at 8”/c.
Oleo stearine has declined, closing with sales at 6%c. Cotton-
seed oil has declined, closing at 23*~c. for prime crude and
28@28~nc. for prime yellow. Butter has been dull and
weaker, closing at 15@25c. for creamery. Cheese has been
quiet and easy, closing at 9;” 12c. for Slate factory, full cream.
Fresh eggs have been steadier on smaller receipts, closing at
21 22c. for choice Western.

Raw sugars are getting more attention from refiners and
the market has strengthened in tone. Centrifugal quoted at
3c. for 96-deg. test aud muscovado at 2%c. for 89-deg. test.
Refined sugars in somewhat better demand and market
steadier; granulated quoted 40. Other staple groceries mod-
erately active.

Coffee has been advanced in cost and firmly held, but at
the higher rate asked buyers invest with lessened freedom.
Rio quoted at 16c. for No. 7, good Cucuta at 197c. and inte-
rior Padang at 25(g252”~c. The contract market has been up-
held and further advanced by European buying and some
covering by local shorts, and closes somewhat unsettled.

The following were final asking prices :

Jan ....14*400. IApril.......14*150. 1July....... ....14*200.
.14*350. M ay ..14'05¢c. Aug .14*200.
14*250. IJune.. ..14*45¢c. IBept.. ....14°200.

Kentucky tobacco has beenin fair request at full prices; sales
250 hhds. Seed leaf tobacco has coutinued to meet with a
slow trade but prices have held fairlv steadv; sales for the
week were 1,250 cases, as follows: 200 cases 1893 crop, New
England Havana, 12c.; 100 cases 1893 crop, New Eng-
land seed leaf, 7%9c.; 550 cases 1893 crop, Pennsylvania Ha-
vana seed, 10@llc.; 150 cases 1893 crop, Wisconsin Havana
seed, 4% @8% e.; 100 cases 1892 crop, New England Havana*
16@40c., and 150 cases sundries, 5@18c.; also 500 bales Ha-
vana, 67c.@$l 10, and 200 bales Sumatra, 80c.@$3 in bond.

The trading in the market for Straits tin has been fairly
active and prices have advanced in response to stronger for-
eign advices, closing firm at 13'60c. Ingot copper has weak-
ened a trifle, but the close was steady at 9*85c. for Lake.
Lead has made a slight advance and the close was steady at
3*10c. for domestic. Spelter has been quiet and without
change, closing at 3*25c. for domestic. Pig iron has been
quiet but steady at $9 50f<2|$I3 for domestic.

Refined petroleum has been steady at 5'80c. in bbls., 3*30c.
in bulk and 7c. in cases; crude in bbls. has advanced, Wash-
ington closing at 6*60c. in bbls. and410c. in bulk; naphtha, 6c.
Crude certificates have declined, closing at 96c. bid. Spirits
turpentine has further advanced, closing steady at 29730c.
Rosins have been dull but steady at $1 35@$1 40 for common
and good strained. Wool has been fairly active and steadier.
Hops have been quiet but steady.
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C OTTON
Friday Night, January 18, 1895.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 207,803 bales,
against 205.746 bales last week and 249,854 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
5,759,504 bales, against 4,043,692 bales for the same period of
1893-4, showing an increase since Sep.l, 1894, of 1,116,812 bales.

Receipts at— Sal. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston....... 6,000 16,680 4,066 8,106 8,482 5,936 50,170
Velasoo, &€ ... o 783 783
New Orleans.. 10,319 19,612 14,361 6,974 7,417 8,965 67,648
Mobile............ 1,036 709 1,321 561 1,407 904 5,938

209 209
Savannah....... 2,496 2,293 2,615 3,424 1,847 3,515 16,190

Brunku,&o. .................................. 4,264 4,264
Charleston...... 1,033 1,888 918 1,039 809 2,767 8,454

Pt. Royal,&. ...... ...... ... 7,888 7,888
Wilmington.... 507 211 422 682 860 1,498 4,180

Wash'ton, &. mmmm . . .. ... ... ... 15 15
Norfolk........... 1,023 2,611 2,172 1,308 2,525 1,800 11,469

West Point... 879 1,042 2,676 995 500 1,254 7,346

NPOrt N, &0 ... e eeen s e 469 469
New York....... 1,061 887 1,519 1,389 1,591 6,447
Boston... 576 701 447 1,013 183 245 3,165
Baltimore....... ... e e e 6,928 6,928
Philadelphia&c 434 5,321 251 200 37 6,243

Tot'ls thisweek 25,203 52,159 30,136 25,621 25,619 49,068207,806

The following shows the week’s total receipts, the total since
Sept. 1, 1894. and the stock to-night, compared with last year.

. 1894-95. 1893-94. Stock.
Receipts to
Jan. 13. This Since Sep. This Since Sep. 1895, 1894,
Week. 1,1894. Week. 1,1893.
Galveston... 50,170 1,353,043 22,520 872,808 244,410 139.082
Velasco, &o. 783 46,036 463 29,649
New Orleans 67,648 1,789,024 50,701 1,414,231 328,128 351,581
Mobile............ 5,938 178,888 6,551 165,136 38,936 41,645
Florida......... 209 16,909 654 28,015
Savannah... 16,190 733,654 24,638 782,353 96,190 90,828
Br'wlck,&o 4,264 119,130 793 53,117 4,800 2,750
Charleston.. 8,454 333,353 7,119 297,473 66,199 .61,244
P.Royal,i*j 7,888 95,768 48,339
Wilmington.. 4,180 208,328 6,556 174,657 15,469 17,260
Wasn’'n, &c 15 849 6 472
Norfolk......... 11,469 356,015 12,364 378,866 58,238 65,230
West Point 7,346 225,308 3,808 185,904 21,378 10,297
N'p’tN.,&o0 469 30,376 2,247 42,416 2,320 10,306
New York... 6,447 86,419 7,711 41,804 129,798 244,014
Boston...... 3,165 40,884 3,715 59,441 38,000 28,000
Baltimore... 6,928 71,221 1,863 37,810 23,096 28,174
Philadel.,&o0. 6,243 74,269 8,208 30,201 10,492 16,562
Totals . 207,806 5,759,504 159,917 4,612,692 1,077,504 1,106,973

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—  1895. 1894. 1893. 1892. 1891. 1890.

Gnlves’'n.&c. 50,953 22,983 20,132 17,835 15,9)7 19,293
New Orleans 67,648 50,701 50,018 43,407 67,753 58,034
Mobile......... 5,938 6,551 2,571 2,404 8,472 7,569
Savannah... 16,190 21,636 10,206 9,819 22,568 16,354
Char'ton,&o. 16,342 7,119 2,167 4,354 12,784 4,539
Wilm'ton,Ao 4,195 6,562 1,043 1,395 6,343 3,334
Norfolk.... 11,469 12,364 3,853 6,494 16,553 8,219
W. Point,<fco. 7,815 6,055 2,803 5,089 9,701 9,482
Allothers... 27,256 22,944 8,944 12,241 18,767 20,068
Tot. this wk. 207,806 159,917 101,737 102,638 178,943 146,892

Since Sept. 1 5759,504 4612,692 3909,139 5296,933 5066,556 4803,160

The exports for the week ending this evening reach a total
of 267,287 bales, of which 131,436 were to Great Britain, 43,488
to France and 93,373 to the rest of the Continent. Below a»'
the exports for the week and since September |, 1894.

Week Ending Jan. 13. From Sept. 1, 1894, to Jan. 18 1895.
Exported to— Exporte =to —
Exports
from - Great Conti- Total Great Conti-
Britn. France nent.  week. Britain. France pepe  total

Galveston....... 33,518 19,998 12,617 66,133 551,461 170,312 242,816 981,619
Velasco, &c.... 783 783 37,882 37,882
New Orleans.. 25231 16,889 30,698 72818 517,006 343,875 401,927 1,232,808
Mobile & Pen. 7,820 7,820 50,832 13,113 63,975
Savannah....... 9,375 13,602 22,977 56,141 19,312 311,183 388,639
Brunswick...... 62,793 15.942 78,735
Charleston*... 7,860 8,678 16.538 190,179 2,100 131,279 323,558
Wilmington... 8,945 8,915 48,991 4,160 129,104 182,255
Norfolk........... 13,139 13,439 109,680 13,755 123.435
West Point.... 62,815 30,257  93.072
N'p't News, & 1,351 4,351  24.955 24,955
New York. ... 20259 5601 5,105 30,935 237565 25656 128526 391,717
Boston... 11,262 221 11,483 110,012 1,404; 111,446
Baltimore. 1,629 4,120 5,749 49,249 1,430 70,414 121,093
Phlladelp’a.... 4,502 784 5285 21,676 7,869 32,545
Total.......... 131,436 42,488 93,373 267,237 3,096,385 566,875 1,535,504.4,19 4,764

Total. 1893-91. 125848 36,713 979,011 3,315 165

1Including Port Kora).

38,610 201,171 1,89i,497!410]734
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Jan. 18 at— Great ... Other Coast- p. .. Stock.
Britain. © Foreign wise. otal.

Sew Orleans.. 32,749 12,947 33,382 2,355 81,433 246,695
Galveston*.... 85,224 10,960 20,641 8,564 125,389 119,021
4.000 5.000 10,000 2,000 21,000 75,190
3.000 None. 22,000 100 25,100 41,099
10,000 None. None. None. 10,000 28,930
20,000 None. 3,000 3,000 26,000 32,288
4,800 1.000 12,500 None. 18,300 111,498
Other port ... 13,000 None. 10,000 None. 23,000 92,555
Total 1895.. 172,773 29,907 111,523 16,019 330,222 747,282
Total 1894... 104,127 28,185 69,572 9,548 211,432 895,541
Total 1893... 54,586 28,302 58,613 10,019 151,520 937,865

Speculation in cotton for future delivery at this market has
experienced no revival during the current week. The general
trading public appeared to find no attraction in the situation
and the very light business was confined principally to man-
ipulating outstanding deals and transferring early maturing
engagements to later options when the differences in value be-
tween the months would admit of such acourse. Quite a num-
ber of options have been sold against cotton bought at the
South. There has been scarcely any selling or buying on de-
posited margins, the low price restricting ventures upon the
short side, and most operators who think well of cotton as an
investment having perfected engagements at an earlier date*
The crop movement has somewhat exceeded previous estimates
of local operators and demand from consumers was disappoint-
ing. During the first four days of the period under review
trading was so light and the fluctuations in price so small as
to place the market in almost a nominal position. Yesterday
slightly firmer cable advices were reflected in 5 points ad-
vance here, but before the close the tone had became weak
again. To-day, after a slight gain of tone at opening, prices
eased away and the close was dull. Cotton on the spot has
been at an almost complete stand-still, closing at 5%c. for
middling uplands.

The total sales for forward delivery for the week are 239,400
bales. For immediate delivery the total sales foot up this week
744 bales, including--—-- for export, 344 for consumption,
for speculation and 500 on contract. The following are
the official quotations for each day of the past week—
January 12 to January 18.

Rates on and off middling, as established Nov. 22, 1898,
by the Revision Committee, at which grades other than

middling may be delivered on contract:

Fair ..0.1*4 on. GoodOrdinary...........0. 1*8 off.
Middling Fair 7 on. Good Middling Tinged... Even.
Strict Good Middling on. Strict Middling Stained.. 7*2 off.
Good Middling......... 516 on. Middling Stained .. 7,% oft.
Strict Low Middling. 3ia off. Strict Low Mid. Stained.. 29*3off
Low Middling...... 7ie off. Low Middling Stained.... 18 oft.
Strict Good Ordinary.. is,« off.

On this basis the prices for a few of the grades would be W
follows:

UPLANDS. Sat. Mon Tues Wed Th, Fri.

43» 450  4»8 4«8 48

- 55,6 5°18 551«

53 a s\ 5% 5%

eiw e*« piie 6lte 6ii8 6iia

Middling Fair. ... 678 67 678 6'8 678 678
GULF. Sat. Mon Tnes Wed Thb. Fri.

47 47 478 478 478

59,6 G5»ib 5916 59i6 5916 59ie

6 6 6 6 6 6

Good Middling. *8ie tiSte 6®16 65,a
Middling Fair".. 678 678 678 678 678 GTs
STAINED. Sat. Mon Tues Wed. Tir. Fri.

43g 43s 43s 43s 43s 433

MiddIiNG oo 5616 55,« 5516 55je 95,6  55ie
517*2 517*3 51732 517*2 517*2 5l'sa

Good Middling"Tinged.............. 5% 5% 5% 5%

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

5% 5%

SALES OF SPOT AND CONTRACT.

SPOT MARKET . Salesof
CLOSED. Ex- Oon- Spec- Con- Total Futures.
port. sump. ul'tn tract. rotal

iat’'day. Dull.... 17,400
Monda{/ Dull. 61 400 461 36,700
Tuesday Dull. 58 100 158 53,300
Wed'day Dull 68 — 68 3*,000
Ehur'd’'y Quie . 60,700
Friday.. Quiet.... 57 57 83,300
Trial. 244 500 744 289.400
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The Sales and Prices of Futures are shown by the
following comprehensive table.
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* Includes sales in September, for September, 28,100: September-
Oetober, for October, 229,600; Septemoer- November, for Nov«m h«r
413,600; September- December for December, 1,162,000.

The following exchanges have been made during the week:

«22pd.to exch. 1,000 Mch. for Aug. *22 pd. to exch. 600 Mob. for Aug
«08pd.toexch. 1,500 Mob for May. 15 pd. to exob. 100 Mch. for July.
12 pd. to exob. 100 Feo. for May. -28pd. to exob. 700 Mob. for Oct
«12pd.toexch.3,500Meh.forJ’oe. -16 pd. to exob. 300 Feb. for June.

<03 pd. to exob. 200 Jan. for Moh.

TheVisible Supply of Cotton to-night, as made up by cal le
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 18), we add the item of exports from
the United vStates, including in it the exports of Friday onlv.
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. n 1695. 1894. 1893. 1892.
Stoek at Liverpool bales. 1,427,000 1,507,000 1,637,0001,614,000
Stock at London.... 6,000 7 000 4 500 9,000

Total Great Britain stock. 1,433,000 1,514,000 1,641,500 1,623,000

Stock at Hamburg 20,000 20,000 2,000 2,200
Stock atBremen.... 285,000 229,000 145,000 123,000
Stook at Amsterdam. 15,000 15,000 18,000 22,000
Stock at Rotterdam 200 200 300
Stock atAntwerp 10,000 13,000 5,000
Stock atHavre.... 467,000 418,000 401,000
Stook at Marseilles. 6,000 * 6,000 8,000
Stock atBarcelona 72,000 56,000 75,000
Stock at Genoa.... 24,000 13,000 6,000
Stock at Trieste. 17,000 18,000 8,000

Total Continental stocks. 916,200 788,200 668,300

Total European stocks__ 2,349,200 2,302,200 2,309,800 2,142,506
Indiacotton afloatfor Europe. 23,000 63,000 84,000 26,000
Amer.oott'nafloatfor Europe. 776,000 590,000 375,000 524,000
Egypt,Brazil,Ac.,afltforE’'r'pe 55,000 69,000 53,000 43,000
Stock in United States ports.. 1,077,504 1,106.973 1,089,385 1,270,688
Stock in U. 8. interior towns.. 530,024 432,721 446,672 605,907
United States exports to-day._ 34,925 34,009 11,224 16,538

Total visible supply......... 4,845,653 4,617,903 4.369,081 4,628,633
Ofthe above, totals of American and other descrlptlons are as follows:
American—
Liverpool stock
Continental stocks
American afloat for Europe

United States stock..

bales. 1,277,000 1,261,000 1,420,000 1.371,000
810,000 687,000 578,000 419,000
776,000 590,000 375,000 524,000
1,077,504 1,106,973 1,089,385 1,270,688

United States interio .. 530,024 432,721 446,672 605,907
United States exports to-day. 34,925 34,009 11,224 16,538
Total American 4,505,453 4,111,703 3,920,281 4,207,133
East Indian, Brazil, die. —
Liverpool stock 150,000 246,000 217,000 243,000
London stock.... 6,000 7,000 4,500 9,000
Continental stocks 106,200 101,200 90,300 100.500
India afloat for Europe. 23,000 83,000 84.000 26,000
Ugypt, Brazil, Ac., afloat... 55,000 69,000 53.000 43'000
Total East India, &o.. 34« ,200 506,200 448,800 1.500
Total American 4,505,453 4,ill,703 3,920, 281 4 207)133

Total visible supply 4, 8453653 4,617,903 4,369,081 4,628,633

Middling Upland, leerpo . 4%¢d 5»ied. 4~
Middling Upland, New York.. 5 410. 8c. 9<feo. 7n1(0.
Egypt Good Brown, Liverpool 45sd. 5 jfed. 5=hd. 5Hd.
Peruv. Rough Good, Liverpool SSgd. 6d. 6%d. 9d.
Broach Fine, Liverpool............ 33lsd. 49,6d. 4d.
Tinnevelly Good, Liverpool.. 33lbd. 47i6d. 4116d.

The imports into Continental ports the past week have
been 147,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 227,750 bales as compared with the same date
of 1894, an increase of 476,572 bales over the corresponding
date of 1893 and a gain of 217,030 bales over 1892.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-94—is set out in detail below.
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* Louisville figures “ not” ia both years

{ Last year'’s figures revised.

The above totals show that the interior stocks have decreased.
during the week 38,627 bales and are now 97,303 bales moire
than at same period last year. The receipts at ail the towns
have been 23,913 bales more >nn same week last year and since
Sept. 1 are 1,314,860 bales more than for same time in 1893-94.
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Jan. 18. Satur. Mon. Tues. Wedncs.  Thurs. Fri.
Galveston... 5*1« 5316 53ie 58,e 8 53i«
New Orleans 5k 5k 5k 5k R 5k
Mobile........... 5 5 5 5 5 5
Savannah... 5i8 5*8 51« 5k 5k 5k
Charleston.. 5*8 514 5k 5k 5k 5k
Wilmington. 5 5 gk gk gk gk
Norfolk...... 5*%4 5k
Boston...... 6k 5k 5k 5k 5n 5k
Baltimore..- 5k 5k 5*8 5*8 5*8 5*8
Philadelphia 6 6 6 6 6 6
Augusta.... 5%4 5k 5k 5k 5k 5k
Memphis.... 5k 5*8 5k 5k 5k 5k
St. Louis.... 5k 5k gll: gt gl; gt
Houston.... 5k 5*8
Cincinnati 53s 53s 538 5k 538 538
Louisville. 53,fl 5he 5316 53ie 5»ie 5k

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta...... 5k Little Rook.... 4i3ie Newberry 4k
Columbus, Ga. 478 Montgomery... 5 Raleigh. 5

Columbus, Miss Nashville........ 5 Selma..... 5k
Eufaula........ 4isi6 Natchez......... 5 Shreveport. 4k

Receipts from the Plantations.—The followmg table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipt» at the Ports. 8Vk atInterior Town». Rec’ptsfrom Plant'nt.
Ending— 1695.03 1893-91]1891-95 1892-93 1893-01 1894-95 1892-03 i89r-941894-96
211,399 800,392 360.136 155,119 168,966 501606 231,091 327,638 877.719

Deo.

“ .. 190.972 291.975 357,698 168,952 186,159 568,829 201,775 309.168 421,941
.. 165,913 260,110 309,797 479,151 192,130 609,001 176,115 266,111'319,972
.. 126,051 190,702 219.851 173,655 481,977 600,956 120,256 180,219 241,806
. 111811 131.813 205,746 152,701 151,121 568,651 93.890 103,957 173,111
101.737 159 917 207,806 416,674 132,721 530,021 95.705 141,517 169.179

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 6,332,193 bales; io
1893-94 were 4,999,247 bales; in 1892-93 were 4,227,177 bales.

2.—That although the receipts at the outports the past week
were 207,806 bales, the actual movement from plantations was
only 169,179 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 141,517 bales and for 1893 they were
95,705 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Jan. 18
and since Sept. 1 in the last two years are as follows:

Jan.

1894-95. 1893-94
January 18. — Since Sint»
week. sept. 1. Week. gept 1
Shipped—
Via St. Louis.. 20,891 616,895 121,413 436,929
Via Cairo..... 8,519 233,356 5,016 166,720
ViaHannibal.. 545 35 13.290
Via Evansville.. 2,414 5,897
Via Louisville 3,375 119,747 i',885 66,394
Via Cincinnati.. 3,102 112,120 3,186 73,018
Viaother routes, &c... 2,904 90,339 2,314 81,199
Totalgrossoverland........... 38,791 1,175,416 33,849 843.447
Peduct shipments—
Overland to N. Y., Boston, &o.. 22,783 272,793 21,497 169,253
Between interior towns ........ 304 15,435 197 19.290
Inland, &c.,from South.. 1,540 43,569 1,071 64,393
Totalto be deducted............ 24,627 331,797 22,765 255,939
Leavingtotal netoverland*.. 14,164; 843,619 11,084 590,508
*Including movement by railto Canada. 1Revised.

Theforegoing shows that the week’s net overland movement
this year has been 14,164 bales, against 11,084 bales for the
week in 1894, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 258,111 bales.
1894-95 1893-94

In Sight and Spinners’
Takings. Sine*

Sept. 1

Since
Week. Sept. 1. Week.
Receipts at ports to Jan. 18...... 207,806 5,759,504 159,917 4,612,692
Hotoverland to Jan. 18 . 14,164 843,619 11,084 590,508
Southern consumption to Jan. 18 15,000 361,000 12,000 341,000

Totalmarketed..
Interior stocks in ex

236,970 6,964,123 183,001 5,577,200
*38,627 472,689 *18,400 356,555

198,343 164,60L

Totalin sight Jan. 18. 7,436,812 5,933,755

50,862 1,438,733' 22,259 1.032,518

* Decrease during week.

It will be seen by the above that there has come into sight
during the week 198,848 bales, against 164,601 bales for the
same week of 1894, and that the increase in anount in sigh*
to-night as compared with last year is 1 503,037 bales.
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W eather Reports by Telegraph.—Reports to us by
telegraph this evening from the South indicate that the tem-
perature has been quite low in some sections during the week,
falling to three below zero at Nashville. In Texas the weath-
er has been dry as a rule, but elsewhere generally rain has
fallen and at some points the precipitation has been heavy.
The crop continues to move freely.

Galveston, lexas.— It has rained lightly on two days of the
week, the rainfall reaching three hundredths of an inch. Av-
erage thermometer 51, highest 71, lowest 31.

Palestine, Texas.—We have had only a trace of rain during
the week. The thermometer has averaged 41, highest 64,
lowest 18.

Huntsville, Texas.—There has been only a trace of rain
during the week. The thermometer here has averaged 44,
ranging from 22 to 66.

Dallas, lexas.—Cotton picking has been completed except
in a few localities. A report comes from Frederickslurg that
some cotton has been left unpicked in the fields on account of
the extreme low price for the staple. It isreported from
Coleman that there is probably about 200 bales yet to be
picked in that vicinity and some remnants of the crop remain
ungathered over the eastern portion of th9 State. The entire
crop, however, will soon be gathered. Farmers are getting
their lands ready to plow as soon as ground is in gooi condi-
tion. Old settlers in the northern part of the State say that it
is the severest drouth they have ever experienced The defic-
iency in rainfall of fifteen inches for the four months ending
Dec. 31, 1894, is the greatest on record. There has been rain
here on one day during the week to the extent of five hun-
dredths of an inch. The thermometer has ranged from 15 to
70, averaging 42.

San Antonio, Texas.—There has been no rain during the
week. Average thermometer 50, highest 74, howest 26.

Duling, Texas—W e have had but a trace of rain during the
week. The thermometer has averaged 50, the highest being
76 and the lowest 23.

Columbia, Texas.—The weather has been dry all the week.
The thermometer has averaged 50, ranging from 23 to 78.

Cuero, Texas.—There has been no rain during the week.
The thermometer has ranged from 26 to 83, averaging 54.

Brenham, Texas.—It has been dry all the week. Average
thermometer 52, highest 75, lowest 29.

Belton, Texas.—There has been no rain all the week. The
thermometer has averaged 42, the highest being 68 and the
lowest 17.

Fort Worth, Texas—W e have had dry weather all the week.
The thermometer has averaged 44, ranging from 18 to 69.
Weatherford, Texas.—It has been dry all the week.

thermometer has ranged from 16 to 70, averaging 43.

New Orleans, Louisiana.—The week’s rainfall has been one
inch and fifty-tnree hundredths, on three days. Average
thermometer 51.

Shreveport, Louisiana.—We have had rain on three days
during the week, the precipitation reaching twenty-three
hundredths of an inch. The thermometer has averaged 39 —
the highest being 61 and the lowest 18.

Columbus, Mississippi.—W e have had rain on two days of
the week, the rainfall reaching one inch and sixty-one hun-
dredths. The thermometer has averaged 52, ranging from 18
to 70. ;

Leland, Mississippi—Rain has fallen on two days of the
week, the rainfall reaching sixty-three hundredths of an inch.
The thermometer has ranged from 15 to 70, averaging 39*9.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—We have had heavy rain on two days
of the week, the rainfall reaching t<vo inches and ninety-nine
hundredths. The thermometer has averaged 33, ranging from
12 to 50.

Memphis, Tennessee—There has been rain on two days of
the past week, the precipitation reaching two inches and sev-
enty hundredths, and the weather now looks threatening.
The thermometer has ranged from 7# to 52, averaging 33f3.

Nashville, Tennessee.—There has been a rainfall of one inch
and thirty-one hundredths daring the week Average ther-
mometer 28, highest 48 and lowest 3 below zero.

Mobile, Alabama.—Rain has fallen on two days of the past
week, the precipitation being two inches and forty hun-
dredths. The thermometer has averaged 48, thehighest be-
ing 72 and the lowest 21.

Montgomery, Alabama.—It has rained on one day of the
week to the extent of one inch and forty-eight hundredths.
The thermometer has averaged 43, ranging from 33 to 53.

Selma, Alabama.—There has been rain on two days during
the week, to the extent of one inch and thirty-two hun-
dredths. The thermometer has ranged from 15 to 70, aver-
aging 42.

Madison, Florida.—W e have had rain on three days of the
week, the rainfall reaching one inch and eighty hundredths.
Average thermometer 54, highest 67 and lowest 29.

Columbus, Georgia—We have had rain on two days of
the week, the rainfall reaching one inch and forty-one hun-
dredths. The thermometer ha3 averaged 42, the highest be-
ing 58 and the lowest 21.

Savannah, Georgia.—There has been rain on three days dur-
ing the week to the extent of twenty-six hundredths of an
inch. The thermometer has averaged 46, ranging from 23
to 62.
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Augusta, Georgia.—Rain has fallen on three days of the
week to the extent of ten hundredths of an inch. The ther-
mometer has ranged from 11 to 62, averaging 41.

Charleston, South Carolina.—Ic has rained on three days of
the week, the rainfall being nine hundredths of an inch. The
thermometer has ranged from 22 to 60, averaging 45.

Stateburg, South Carolina.— Ihere has been rain on two
days during the week and a trace of sleet on one day, the
rainfall reaching fifty-two hundredths of an inch. The ther-
mometer has averaged 40, the highest being 64 and the low-
est 12.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching fourteen hundredths of an inch.
The thermometer has ranged from 14 to 60, averaging 37.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock January 17, 1895, and January 18, 1894.

Jan. 17,'95. Jan. 18, '94.

Feet. Feet
New Orleans.. ... Above low-water mark. 2-3 4-1
Memphis 170 110
Nashville.. 30-3 121
Shreveport.... 4-2 0-4
Vioksburg... 40 12-9

Jute Butts, Bagging, &Cc.—Jute bagging has been inactive
during the week under review at 470, for 1% Ibs., 43”c. for 2
Ibs. and 4jgc. for standard grades in a jobbing way. Car-load
lots of standard brands are quoted at 43”c. for 1% Ibs., 4%c.
for 2 Ibs. and 5c. for 23~ Ibs. f. o. b. at New York. The
market for jute butts has been featureless at Ij~c. on the spot.

India CottGn Movement From a11 Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to January 17.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week. Shipmentssince Sept. 1. Receipt».
tear Oreat Conti- Great Conti- This Since

Brivn. nent. T'otal. Britain nent. Total.  \week. sept. 1.
,94-5 1,000 39.000 40.000 35.000 214.000
>93-4 17,000 17,000 10,000 152.000 162.000 46.000 375.000
*92'3 1,000 7.000 8,000 8,000 147.000 155,000 40.000 335 000
»91-2 1,000 6.000 7,000 6,000 62.000 68.000 30.000 227.000

According to the foregoing Bombay appears co shov
a decrease compared with last year in the week’s receipt-i 0
11,000 bales and a decrease in shipments of 17,000 bales, an
the shipments since Sept. 1 show a decrease of 122,000 bale .
The movement at Calcutta, Madras, and other India ports t
the last reported week and since the 1st of September, for tw<

ears, has been as follows. *“ Other ports” cover Cevlo-
uticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept

Great Conti- Great

Britain. nent. Total. Britain. ©Oontinetu. Tola".

Calcutta—

1894-95... 1,000 2,000 3,000 4.000 7.000 11,000

1893-94... 3.000 5.000 8,000
MftdraB-

1894 95... 13.000 10,000 23.000

1893-94... 19.000 8.000 27.000
All others—

1894 95... 3.000 3.000 12.000 24.000 36.000

1893- 94... 1.000 1.000 18,000 25.000 43.000
Total all—

1894- 911,000 5.000 6,000 29.000 41.000 70.000

1893-95... 1.000 1,000 40.000 38.000 78.000

The above totals for the week show that the movement from
the ports other than Bombay is 5,009 bales more than the sasm
week last year. For the whole of India, therefore, the total
shipments since September 1, 1894, and for the correspondent
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA

-95. 1 -94. -
_Shipments 1894-95 893-9 1892-93
ioall Europe  This Since This Since This Since

from— week.  Sept. 1.  week. Sept. 1. week. Sept. 1.
eombay........ 40.000 17,000 162.000 8,000 155.000
Allotherports. 6,000 70.000 1,000 73,000 5,000 77,000

Potai.. 6,000 110,000 18,000 240,000 13,000 232.000

Shipments.—Through arrange-
i& Co.,of

Alexandria Receipts and
ments we have made with Messrs. Davies, Benachi
Liverpool and Alexandria, we now receive aweekl¥ cablp of
the movements of cotton at Alexandria, Egypt. The folio* ing
%re the receipts and shipments for the past week and fn the
corresponding week of the previous tw o Vvears.

Alexandria, Egypt,

January 16. | 1894-95. 1893-94 1892-93.
Receipts (cantars™)..
hisweek.. 160,000 230,000 150,000
Since Sept.l. 3,268,000 3,231,000 4,350,000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Snorts (bales)—
ToLiverpool.
To Continent..

13.000 162,000
. 13.000 173,000

15.000 181,000
12.000 131,000

7.000 235,000
6.000 149 000

27,000 312.000 13.000 384.000

Total Europe 26.000 335.000
*A cantar 1a 98 pounds.
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This statement shows that the receipts for the week ending
Jan. 18 were 160,009 cantars and the shipments to all Euro» e
26,000 bales.

Domestic Exports op Cotton Manufactures.— Through
the courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for November and for
the eleven months ended Nov. 30, 1894, with like figures for the
corresponding periods of the previous year, and give them
below:

juantities of Manufactures of Cot- Month ending Nov. 30. 11 mos. ending Nov.30,
ton (colored and uncolored)

exported to— 1894. 1893. 1894. 1893.
United Kingdom yards 463,47s 99>049 8.281,811 5,907,339
Germany.. 171,453 22M1 1,816.199 «52.213
*2,870 00,185
Jtner countries in Europe.. “ 39,371 82,07 502.229 556,455
British North America.. i 236,10 1,167.525 8,197.020 20,404,604
“ 603,236 482,189 4,037.217 4,«42,802
Central American States and
British Honduras. - 980,847 373, 620 11,219,540 4,804,058
Cuba........... “ 9,617 445 388,814 1,959
Puerto Rico. “ 163.34' 170.105 215,474
Santo Domingo. ¢ 103,726 242563 8,468,280 2,453.578
Other West indies " 1,307.749 1.743.273 11,071,407 13.035.832
Argentlne Republic. “ 66.8: 2826 1938365 5102.792
“ 6,178561 1,444 288 26,551,901 19,737.094
Unlted States of Colombi “ 841,442 24390- 3026868 2.511754
Other countries in S. America  “ 1,423366 2,076,204 17.3'9,107 18.450 489
China. “ '610.000 4644.91>0 47,605,333 24.474 958
Brit. Posses’'ns in Australasia “ 1,43 27.65H 651.865 145.715
Britisn India and East Indies “ 1,226,000 200,000 5,261,725 3,814,406
Other countries in Asia and
“ 1,134.690 580.433 8,984,013 4,039,950
“ 749,820 18,570 7,207,631 5,270,500
¢ 1,792,250 239)650 11,089,r95 6,712.374
Total yards of above....... * 17.090.089 16.151."2' 8 180,235,607 144,199,595
Total values of above. $1,098,090 $4,062.094 $10,700,760 $9.414.498
Value per yard $'0621 $=0039 $'0594 $-0653
Values of other Manufactures of
Cotton exported to—
United Kingdom $9,731 $32,440  $234,359  $332.489
Germany. 7,353 22,260 171,19« 120 684
Prance... 329 38 7.475 .
Other countries in Europ 1.030 5.243 68 941 01.8«5
British North America.. 89,133 75114"  1,330,17«  1.025,117
14,167 15,770 128117 153,483
12,825 8,977 76.542 68,003
4,107 4,162 53,016 56,788
11* 42 7,481 6.898
X 27« 29, 11.519 3,130
Other West Ind 7,719 4,819 52 811 59,829
Argenn ne Republic 2, 705 17 8. 52.433
azil 21,955 10,74.' 126,857 77,169
Unlted States of Colombia. . 2,207 2,405 34,896 41,320
other countries in So. America.... 3,401 5,480 48,198 6 3.
. 235 497 11.304 .038
Brmsh Australasta.. 17,991 9,792 72,611 50,243
British possessions in Austraiasia 400 1,509 1,253
Other countries in Asia aad
Oceanica. 14,138 24,72- 179,947 276,128
frica......... 932 99 11,50« 10,882
=ther countries. 1,852 1,8e9 19,927 8,431
Total value of other manufac-
tu OF s $216,203 $234.210 $2.606,242 $2.470,640

Aggregate value of all cotton goods  $1,314,893 $1,256,810 $13,372,022 $11,891.138

East India Crop.—The following cotton reports were
issued by the Bengal Chamber of Commerce under date of

Calcutta, December 19:

Cotton Crop iu Berar.—Final report, season 1894.—When the first
forecast was submitted sowings had been completed and a favorable
break iu the rains permitted weeding operations to be thoroughly
completed; but the break was too long continued, lasting as it did for
about six weeks, and the cotton plants on the uplands and light soils
suffered from want of moisture This period of drought was followed
by a plentiful rainfall and prosnects improve! considerably, and the
second foreoast submitted just at this time reported that a full average
out-turn might be expected. But an unusually heavy fall during the
month of October, when the crop was ripening, caused considerable
damage, knocking off the flowets and pods, and flooding the fields in
some parts of the Province. The estimate of the crop in more than
one district fell from 16 to 8 annas, and in Wuu the damage has been
so excessive that the out-turn has been placed as low as 5 annas. The
second and third pickings will, however, probably be above the aver-
age and will in some measure compensate for the loss sustained by
black leafin the primary produce. The corrected area is 7,0 »0 acres
below that of the second forecast, and now stands at 2,107,470 acres ;
it is below the figures of the previous year and the normal by 3‘d and
7'1 per cent, respectively. Doubtless the unfavorable prices obtaiaed
last year have had their effect in diminishing the area under cultiva-
tion. The gross out-turn for the Province is estimated at 182,139 bales
of 400 Ibs. of cleaned cotton; thisis 12'l per cent above the yield of
the previous year, butis 7 per cent below the normal average of the
preceding five years. The best return may be expected from the
Amraoti district, where the crop is calculated at 43 per cent better
than that of the previous >ear; in Elliohpur the figures of out-turn
tally with those of last year, but are a long way below the normal; the
crop is a poor one in the Wun District, being 14 per cent less than last
y«ar. No standard rate of out turn has yet been arrived at for the
Province.

Cotton Crop, N.-W. P. pod Oudh.—Final forecast for 1894: The rains
commenced in good time fortbe sowing of cotton crop; and were fairly
continuous from the latter part of June up to the beginniog of July.
In August and the earlier part of September ttaev were continuous and
heavy; weeding was impeded, and flowers suffered from the heavy
rain. In the second half of September the rainfallwas generally light,
and weeding was facilitated; but very heavy rainfall ia ttte months of
October and November considerably damaged the crop The favorable
character of the season at its commencement led to an increase in the
area sown with cotton in the Agra and Allahabad divisions. The
total area under cotton in the United Provinces, according to the spec-
ial returns received from the Patwaris amouats this yearto 1,419,501
aores as compared with 1,311,490 acres returned in the previous year
—an increase of 8*21 per cent. The area is still, however, about 4 per
cent less than the average of the past 9 years. In some places the vi-
tality of the plants suffered from the want of rain in July; while weed-
ing was impeded and flowers suffered from the heavy and continuous
rain which fell in August and the earlier part of September. The in-
jury done was not, however, very serious till then ; and an average,
orop was expected; but the excessive rain of October and November
and the stroog winds that prevailed did great injury. The average
condition of the crop iu the several divisions of the Province, accord-
ing to the final bulletins received from the Zamindars during the pres-
ent year, is given below along with the condition reported in the pre-
vious year:
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CONDITION IN NUMBER OP ANNAS, 16 ANNAS DENOTING A FULL OUT-TURN The rainfall averages are as follows:
e Divisions. 1892. 1894
Divisions. ,1223' 1?84' Gorakhpur....oeei..e. 8 5 September. October. November. December.
10 8 Kumaun (Jffaini Tal . . .
Rohr'ialhund. 9 7 I_onll(y.).,...,. i]. Rainfall Averages. Days Rain- Days Rf’alnln- rDaE%S F%SIIIn_ rDaeieri
— ...10 6 ucknow.. fall. rain' fall, rain. all. . .
ééhaahrgsb.ad... ) 4 Fyzabad ... ........... 4 RTH CAROLINA

Reducing the standards of full out-turn adopted in previous years, 1894 oo 529 113 5-97 8 157 0 %*2381 9
according to the condition given above, and applying them to tne area 1893 good; 5-20 9 0-05 %Il %% g 2.H8 8
returned this year, tbe total outturn of the present 1892 (good| ENpS ; ggg 3) 301 8x T83 10
amounts to 141,506 bales of 400 Ibs. each, which is less than the out- 189 fﬂ“; 780 14 207 8 023 o 295 'S
turn of the preceding year by 21-26 per cent. 1889 good) " 8-73 8 2-49 ex 3-75 8 1-30 21

The Exports op Cotton from New York this week show ji South Carotina. } g 0 2-66 7

i : 1894 .......... 75 7 4-48 6 1-S0

deorease compared with last week, the total reaching 30,965 1803 (good: 514 9 4-40 g 11-633‘ g 3*152 g
bales, against 36,365 bales last week. Below we give our 1892 (dood 82 Mo o0l 3 B 8 e 10
usual table, showing the exports of cotton from New York, 1890 qugi 749 18 4-11 9 2—098 é éfgg |§<
and the direction, for each of the last four weeks; also the  1889(good).. 200 6 273 3
total exports and direction since Sept. 1, 1894, and in the last Gi"gzgia- 5.22 8 4-2» 5 1-57 5 7X
oolumn the total for the same period of the previous year. w7 g3 X 58 2n 9
BXPORTBOF COTTON (BALES) PROM NEW YORK SINCE SEPT. 1, 1894. 211 0 0-56 % (2)%8 g %% o+
4 15 519 - 0
Week Ending— Same 408 0 180 3 491  gx 050 35
A0 Peiod 232 7 1*33 4
Exported to— . Jan. > revious 10-12 17 4-78 8 -
P Ez)ge' Jin' Jfln s sanex. P year. 000 11)4 443 8 248 8 3# 7
12252 205 ge o B p Bo5 R 2
4194 12,252 20,598 18,544 177,953 174,073 o T ) &0 ox 23 P foz B
Other'British ports.. 2,688 5,928 4,530 1,715 59,612 64,323 013 10 1-41 2 1-00 0 0-0i
it 20,259 237,565 238,396 X ¥ 002 4 4442 9

Tot.to Gt.Brit'n. 6,882 18,180 25,128 %%% 8\)((@ %3—8 4531 g_%g 3 %;%g 1(8)
Havre......c.ccceeeenane 971 789 1,103 5,601 zs,igg 9,877 %fgg gx %:24 3 &2 x o gl 1B,
Other Frenchports.. ... . 498 14 547  HxX 018 % (2;%% 34;(1

- 1 - 3 6-30
Total French.... 971 789 1,103 5,601 25,656 9.877 518 110
- - 8
1,200 500 5,473 754 25,740 26,609 2_% 5 %**’g‘g 3x (1)_8? g %*gg 8
Hamburg 4,451 1,825 2,501 823 26,664 ég,;l;g 274 5 134 g é,gg ;)*( g% g
40,713 . 2- 1 -
Other ports. 3,029 1,897 1,259 1,775 5_8(7) 194 8_%? 0 380 3% %%8 g

Tot.toNo.Europe 8,680 4,222 9,233 3,352 93,117 92,801 337 8 0-45 IX 533 HX

. % - 080 3 3*93
Spain, Italy, <feo....... 650 901 1,713 34,785 21,293 2-4318 8):1 8_%1 %X A 3 808 Bt
Allother.......ccccooe.. ! 40 624 780 1-70 3 0-56 % 3.0% g 3:8% 9

052 2 091 0-1;
in, &o.. 650 ...... 901 1,753 35,409 22,073 595 13} 851 177 3 & 6X.

Total Spain, &o.. 650 5% 534 g2l lls))(( +a 3 éfb

Grand Total— 17,183 23,191 36.365 30.965 391,747 363,147 b0 3 125 3 349 9

2*30 4 - -

Averages op Temperature and Rainpall.—As of inter- P §4 égg X 218, 8% z%:% I
est in connection with our monthly weather record, we have 0-82 0-74 g 45146% l% g;% Iox
prepared the subjoined tables, which show the State averages ;*39 14 31_07 3 732 13 059 444
of thermometer and rainfall in September, October, Novem- a3

- 0 039 3 120  SX 8
1895 (5 28 0. ¥ § 0 R O g W
1892 ood} 329 0 0-37 4D0 10 703 10
September. October. November. December. 101 fum o 3 i 518 8 8
u - 3 9
T ageter T A 5 S 1889 (goody. 426 1 117 4 007 14 101 6
W Texcs. g 2.75 ex 1*05 e
A LA 18 358 8 0-78 B& .
' ' 1.54 099 219 P L
Nier SNA 010 544 725 302 603 738 232 482 10-2 0-91 %4 ale  &X 37 o

1883 (good) 90-0 450 70-3 32- 590 740 200 487 21-8 337 4B xS %_44

1892 ood; 85-0 48-0 690 82-4 58" 772 202 482 11-0 7 ras = i p o2 3

1891 (full).. 00-0 63-8 71-0 820 509 754 178 483 394 1880 (good), 491 13 - 2X

1890 fu||3:: 80-8 520 711 33 599 #8 257 535 21-0 The words “ full” »uu ~ = g-—

1889 (good) 86-2 44*2 003 82-8 57-4 7?0 520 235 50 meansimply that the aggregate orop for the year named WaSfull or
8» CAR'LINA d.

. - - 89 48  900d. S e
1893(good) gf-% g%% ;i-g 34]—-(2) é%_% o041 398 %EI.% ?%8 250 40 Sea Island Cotton Movement.—We have received this
1892 (gond 870 653 723 g4 305 808 253 552 &8 ¥l (Friday) evening by telegraph from the various ports the
%% fldllllg 80 55'8 730 8/l 3rf 80-0 330 59-3 28-8 47-  details of the Sea Island cotton movement for the week. The
1889 (good) 80-3 551 734 840 89- 78-0 25'9 505 298 38" receipts for the week ending to-night (January 16) and since
Goiggzg-a 023 585 704 876 42- 50 %94 g?gg 285;8 ég_ 8ept. 1, 1894, the stocks to-night, and the same items for the

. 3 " - 9 u g

1892 (good) ggg gg-g ;gg %EI*E?; gg" l gg—% 4 64-8 205 40-

1801 (Full), 903 307 745 8ra 87 787 21-3 64W %52 B 1894-95 1893-94. Stock.

1890 fuug'.: 01-0 50-7 740 870 878 i 785 337 508 097 29- 4573 0 .

889 (goc . 910 518 731 810 » B-1 280 5v7 750 28- 577 5 Receipts to Jan. 18. This  Since This Since .o 144,
FI?L%QFElIDA’ 93-3 «4-0 789 37*0 53-S 81-0 353 62-3 77381 %gg % week. Sept. 1. week. Sept. 1. . .

- 4 785 50- 841 303 -
o3 (ot 11 B 6 3 s a3 @5 308 600 801 20- 500 8avannah. 1,468 58,901 1,114 47,701 14,269 8,939
1891(fuil). 808 055 779 808 45 80-6 ‘3"3‘-2 %21 §8f 31'% gl7- 109 4,934 20 1,869 1,23673 ll,ggg
i}).. 90- 781 89*4 44- i 839 41 - - i 109 4,393 90 3,079 .
%ngg fglgc})zj Ql-g 8‘3—451 72_2 pron &3 30 000 78 390 62"3 Florida, «fo.......ccccceevvueerinnen.
ALABAMA. e s a0, 170 27 72 100 5¢N TOtal 1,686 68,228 1,224 52,649 16,202 10,967
- 1894 59)5*2 61-0 77-5 8™ 881 775 295 508 7f< 2& SO~ 4 m e exports lor me wow «uuwg w** n
1892 (gobd: gg—g %g 19 g;l g‘g %‘; %?_‘3’ 43 ;g*l 214_2 45% gf 3,154 bales, of which 3,055 bales were to Great Britain, 9»
902 556 759 85 841 828 880 008 75 29- 52 1o France and —- to Reval, and the amount forwarded' to
948 505 762 &* 391 790 270 S47] 76 30- 6&  Riorthern mills has been 919 bales” Below _are the exports'
L?B%Ls‘iirla, 038 5AR 754 &1 01 80-8 gg_g 25‘% %*‘ %g_g g(z) for the week and since September 1 in 1894-95 and 1893-yjl»,
* %.gg% 93333 8(/‘8‘ g?é ;ﬁg 88*0 g?a’( > %{1—9 334 585 79 21- 5l 5 Week Ending Jan. 18. Since Sept. 1, 1894. North'n Mills.
1891 (full. 8%*(2) 229 ;%9 % %(l)\-d_ é ggrg %;-9 88-% ;g’ 51-4 gg' Exports G t Fr'ncc Sines
= - % g 9 — ' rea "
5 G787 B4 shs 20¢ 3 807 305 645 79 841 es from oreat Frnce Total. grin.  eto.  Total. Week. sejiLl.
o - 2 227 519 79- 92 io
1894 96 503 747 80 301 39 782 27 22 1% 37 B gavannah.. 2918 2,918 15744 1,853 17,597 684 22,98%
8’:1’»% g%% 720 89-8 8l- Y R 270 343 778 133 44 harl't'n,«fec 1,863 53 1,916 126 1,123
. 94 8 755 909 82- 5 821 21.C 516 73- 24- 52  Elorida, &o. 670 N 670 109 3,546
. 911 514 740 889 34- 6 837 307 587 794 224 49  New York.. 137 99 238 2,475 20jL; 4,567
) ti-6 61-3 740 855 36 7 800 262 509 77- 202 58 024 1,024
Baltimore.. ...... ......
940 47-4 72:6 SJ* 7 760 22-0 407 71*8 4-0 43
90'( 42* 72» 872 S3 3 704 221 480 70- 17- 48 81,141 3,055 99 3,154 21,776 3,998 25,774 919 27,551
Vet dr oy 8 op s 2y gs polze  Towle '
N 88% i‘sli 704 855 S O 7/4 317 541 74 21- 4% Fotallg9s-4 2,777 100 2,877 24,634 3,209 27,843 502 15,555-
) 910 407 701 8- 34 70 737 233 408 78 278 A considerable portion of the Sea Island cotton shipped to
1894 .. C O*C 430 731 84 34 082 746 170 455 07- 30 45 foreign,ports goes via New York, and some small amounts.via
921 455 704 838 28 580 n-y 191 463 08 18, 42  Boston and Baltimore. Instead of including this cotton for
V& 1 Be 82 Gg BE BT P8 o 2 2 the week in which it leaves the Southern outports, we follow
- 531 - - . - ,
188-i 498 713 849 329 589 76F 29 538 008 22- 4l the same plan as in our regular table of including it when
01 43C 695 81- 315 589 781 241 489 74 25 5B ]
actually exported from New York, &c. The details of the
Texas. h o .
1894 . 571 776 92-6 4043 9 103e gtltl g%—g ;g—l g shipments of Sea Island cotton for tiie week will be found
- | *, N -1 - G o “ = = i
D% B 131 %8 883 8 %' % 5b8 795 190 50 under the head “ Shipping News,! on a subsequent page.
. 92-i 571 770 87- 6 14380, 29 588 = 282 59 Quotations Jap. 18 at Savannah, for Floridas, common,.
1 ﬁlf)l1 59 Ber 102 838 XN 238 74 8w 35 8J3°c.; medium fine, 11c.; choice» 14/ c-, .

Vu f* Thewords “ full” and “ good,” above mean tnat the aggregate

Charleston, Carolines, -medium fine, 18c. to 21c.; fine, 23c..

crop for the rear was full or good.

I to 34c.; extra fine, 28c. to 35c.
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W eather Record For December.—Below we give ther-
mometer and rainfall record for the month of December and
previous months of this and the two preceding years. The fig-
ures are from the records of the Weather Bureau, except
ftt points where they have no station, and at those points they
are.from records kept by our own accents.

Thermometer Septernber. October. November. December.
1894 1893, 1892 1894 1891 1892 1891 1895 1892 1894 1893.11892
VIRGINIA
Norfolk.—
Highest.. 94'0 89-0 40 850 830 &0 730 74*0 770
Lowest.. 620 S 30 410 409 37-3 290 23) 25(
Average.. 740 71-0 10 034 020 590 494 500 490
N. CAR'liA
Wlllmhngtton 90 95-0
ighes 0 7P< 87-0 820 8*0 700 76 &>
Lowest... B< 49< &5 4570 38 » 38* 20¢3 28* %k Zg
w/é\}ﬁ%rr?g - 769 750 20 050 044 03* 540 5B 53¢ 470
Highest.. 94-0 80 85) 8&* 8 72 < 70°0
Lowest... 63 4 34—% 82+« 28~ 20%) |*( 204 20
'ct@ﬁ&?ege" 72- B0 597 595 57 40%] 474 47- 38'4
'Highest.. 930 91% 91 850 &) 83 730 74~
owest... 630 470 o< 8%) 32~) 34 24 21 %glo 2%8
-R’é?é?%aﬁe" 73- 712 QO OI*" 80 8~ 48 49*E 490 420
Highest.. 980 920 7< 849 84« &< 73 744 79+
Lowest.. 55n 440 SO 38 1%« D1 3 Z(Y{ 20-( ?fg
Averat1ge 730 700 98 8l- dO( 69 48 48% 48C 400
orggntcn —
ighest.., 0 880 X 801 70 7B < 091 341 08*0
Lowest... Vo470 7‘§ 3 281 % 20¢» 151 101 4t 90
Average.. 67-8 04t 54 55 bit 41-( 431 439 306 872
*€. CAROLS
Oharleston.-
Highest.. 950 840 > 80% 80 s#C 701 781 &*1 73 700
Lowest.... 02*0 69-0 t< 501 43¢ 411 &4 B 291 330 250
Utate%urg_ 780 780 > (81 08t Ot 5/ 580 070 540 52*0
Highest.... 910 90*0 -2 83% 816 8*5 78C 740 79"/ 740
Lowest.. 68-0 53-0 .3 g:{ 331 37 28C 2500 220 87'0 7]5*%
CAI\(J%E%e 74- 738 890 B1 &+ 521 530 5la 49'9  40*5
»CO0 —
Highest.... 9¢0 940 13 88" 890 g 77 801 796
Lowest.... 530 53'0 2 361 83 34? 27‘*1(5 2C 210 Zég 7%
EAverage.. 75 756 tf 041 050 058 529 53*5 534 5J0 41
vergreen—
Highest.... 93( 89-0 *0 8rC 830 830 2-
Lo%/est . 53% 53*0 0 B0 881 300 Zg? % 29(9 Z%
Average... 740 718 6 OI'0 01.0 03*0 495 50*0 590 459
GEORGIA
AlioiRst. 930 o0
ighes 0 8% 870 8*0 :700 78*0 830
9ve.55065*0 *038”0&3*033*0%28*0230
Aﬁ\;ﬁl{gge.. 756 75*s &9 845 (050 03*9 63*4 530 4%
Highest.. 880 900 0 850 840 @< 710 740 766 i
Lowest 50 Pg<l 4 410 340 350 211 21*0 24 g.%*'m
sébx‘/\é%a .. 734 730 0 021 010 026 495 508 49 423
Highest.. 960 970 &0 850 780 80-0 82
Lo%vest.. 59-0 590 <« 47-0 41*0 400 31*0 31*0 30- 25*0
Average.. 77-0 780 < 080 00~ 680 580 5/-C 53-0
Clil'wmﬁust—
ighes 910 - 860 81*0 88-0 72*0 831 ‘ -
owest. «©*0 0 41*0 400 49*0 290 ;‘7113 21 0273‘{ ?g*%
Fﬁg}etl;‘age 771 < 050 655 O7( 520 533 54 48 ( 450
Highest. 9290 %0 0 91C g
Logvest .. 040 fioO 40« 42< %( %;0 %**8 %k(; 53*8
Average.. 795 792 1 090 098 080 557 594 57-0 51%4
FLORIDA.
EH‘ " %0 900 92 900 880
« 88- 820 84*0
02*0 0 120 &< 42(i 330 320 35 gg“%
aAverage 79-0 6 730 7U9 090 ero (2*0 60-0 680
nghest 930 890 880 880 85*0 85*0 87-0
. 050 00%0 08*(6 570 570 45 380 400 40« 34218
Tiﬁl\geli” ege 790 80-0: 8 740 744 725 070 080 014 02*8
ighest. 0 870 91*0 8#1 81*0 88'0 84*0 82*0
Lowest.. 8;‘% g 50*0 00*0 440 400 43*0 40« 9 33*0
Average.. 78'8 738 738 71*9 0000 0044 03-0 « 01-0
Tallal agsete—
Ighes 0 0 850 70*0 80 7
Lowest... ;480 410 41*0 300 31*0 32-0 1 24*(5)
Average.. 4 080 074 07*0 577 691 531 S 5442
ALABAMA
Montgomy
hest... 920 « 90*0 80-0 830 79*0 78'0 790
% 41*0 350 3% 20M, 270 300
Ul 00*0 05*0 00*0 55'0 55*0 550
89-0 88*0 89*0 78*0 71*0 80-0 7
400 4270 4000 290 P01 80'( 1
080 00*0 090 572 580 53-0 5
80-0 80*0
41*0 28*0
04-0 55*0
78*0
330
6072
Highest... 910 *0 77°0
iLogvest 89 109 %9
>Average- 00-0 18*0 504
ho IS'TNA
HISRE o g o
ig 88-0 88-0 87*0 79'0 800 830 8
Lowest %8 00 47-0 4S50 480 30*0 860 410 2
ShA era 800 71-0 09*1 71*0 60*0 800 020 QL
hest B 890 900 900 80*0 810 SUO 7 770
o est 5110 %8 400 400 39-0 31*0 450 33-0 i 180
Average... 7000 770 01 00U 070 500 54*0 570 5 28+0
Highest.... 920 P3T ) 88-0 880 s8g0 78C *3 8 770 79
Lowest— % 040 574 4390 410 4000 36*0 330 g%-o r 8Jo %3*8
I|bert qu_ 741 07*7 00C 087 638 59-0 5 578 534
Highest.... 90'0 1050 90t 94*0 93*0  85%0 0 & 82*0
Lowest.... 60°0 48" 491 310 B0 200 5 160
Avera% 780 826 731 02-0 090 570 5 4 470
Ghenrywtle— o8 20
I es 90*0 o2
Lo%]Nest 40*8 65'() 52 340 g% 80*022*0
Average... 71-0 750 74 P 780 57 54*0
I\Q/I)IISSISS’PI.
Highest.. 98*0105*0 9L ( 910 %41 740 87"0 81 71
Logvest 60*0 49*6 37 370 % 180 27*0 28*% E%
Average.. 77% 79 i 73t 025 720* 050 52*0 650 50 .J6( 450
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Thermomete

CENNESB.
Nashville—
H|ghest

Ave e
Memphi a

Hi hest .

Lo
Aver e
ishwoo
H| hest...
St...
Average

H|ghest
Lowest
Average.”

Hi hest
Lo g

Average
Longview—
ng est...

Aver e
Arli |n to
est...
St..
Average..

Rainfall.

7IRGINLO

Rainfall, i
Days rain-

.. CAR'NA
Wilmingt'n-

10-94
9

THE CHRONICLE.

September-

October.

[Vor. LX.

Noverrber. Dboeroer.

1894. 1893. Is«2 1894. 1893.(18%d. 18%4. 18%. 1892 18

92- 800

55'f  50(

75*0 730

93-

500

78

95-0

470

740j

90

53
8%
49-0
4

950 94'0

91*0
60*

7070
95-0

520
73*0

Ok
58
714

728

700 705
92*0
400
730
93-0
500
747
83*0

480
717

710

08-1
810

80*0
95*0 100*0
570
77-0 79'0
1015
78T
81-0
1011
5JT
79-3
1081
Qa*C
82-0
98-0
58-0
793
1018 945
05*0
783
1060

50-0
80-0

98-0
52C
750
95-0
810
794
92-0
58-0
709
970
52-0
77-0
97-0

54-0
77-0

101-2

101-0
40-0 45-0
74-4

744 72:0
September.
1894. 1893. 1892.

049 829 183
9 9 5

0-34 3-00 4-23
12 11 10

472 629 2*72
10 0 5

5-80
13

5-00

099 2°27
8 7

320 1*98
10 8

75 752
9 0

4-80
9
710 11-77
1 17
0-70 281 2*88
0 7 4
518 2*79 4-84
8 0 10
785 4-82
0 12 8

4*29 5-49
5 6 7

0 0
50
18
%4*0 i-6
340 0
004 >
95*0 *1
300 <
047 8
84*0
350 8
59*0 <
83*0
34-0
68*0
0
o
<
0
89'f [
28L c
62- 0
83*0 0
0 0
014 6
% 850 854
A0 2570 k
ei-c 590 (
289
0#2 00 5
810 g2*0 I
380 300
B5 5000 8
%% 81*0
230
00-0 500 B
870 80*0
490 59*0
44 720
97*0 80*6
40%0 40Mf
070
920 95*0 910
39°0 320 380
7040 73*0 080
30 B0 %
04*0 05:70( 02*0
October.

1894. 1893. 1892

6*05
11

2480
8
450
0
82 540
£8 4

0*12 827
8 10

708 5%7
13 9
5*29 10*70
4 7
412
10
451

5

751
9
2408
440 248
5 "9
489 3*%6

334 460
4 6

0-52
3

057
5

105

0-23
3

053

0*75
0*19

0-27

027
6 1

77-0
48-3

oo

R 8gd

G3 FSY g e
o =)

iy

& OFR KNy NS g

8 g

gl Rl
5)“5. 500
24

0C 510
78§ 70
2

470 492

2D 199
174 58

740
240
395

81
220
503
70 a0

it 220
42 M8 84

73’0 740
47-0 400

241 72%8
500 490
B

431 44

7]8\8790

451 488

800
180
400

90
41-0
038
820
290

552 503
Q0 80
200 30

790
200
510 552

29
o018

01-6 587 015
835
290
61 583

gﬂ)

8
0 830
90

28 Bd
November.

1894. 1893. 1802.

080
200
480

080 0*75 2-88
4 11 1

1-97 1*71 0-69
8 14 5

1-23 3*53
8 8

1*Z1 2-44  2-99

159 197
7 1

%92
10

1*37 3*10 2-00
4 7

314 1*30 0-98

10
02 2-19 1*03
0 7 7

*73 172 155
5 8

1*94 2-04 378
5 0 0

1-8 1*32
5 5 9

8 7390
539
770
49-0

29
750

09-

44-0
71-0
480
7440
2010
472
70-0

12-0
89-7

70-0
21-0
42-0

80-0'
20-0

150

s
n*s
58
770
100
51

UINN O

30 7
10 1
41« 4

80*0
150
38-2

75*0
13-0
437
790
10-0
78-

44*3

700
100
40*4
7490
12%
410
72-0
30

10°0

86*0
40*1

2-0
35*0

December.
1894 1893. 1892.

228 305
10 9
0-78 3*27

8
272 541
9

303
13

102
10

438
13 7

541 100
e

0-44 456
2 9

381
7

2-91
8

131
5

350
8 7

3-91
11

1-03
9
3*43
11
2*08

10
3*72
2*50

5
2-52

14
1-70

11
2-45°

?

840
5

1{?2
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yarns and quiet for sheetings. Production is being curtailed

Rainfall. i i -
1801 1893 1692, 1394 1803 1892 1804, 1893. 1802 (1894. 1803, 1892 SIOWIY. ~We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:
KJIEOR9-IA. 1894-95. 1893-94.
Atlanta— '
wrf 80f 270 262 03t 059 092 I'll 441 345 3-18 2-89 Oott'n Oott'n
SDays r%m 7 1 5 5 3 3 4 7 10 11 10 1 82* Oop. 8Kk Ibs. Mid. 32* Oop. 8k Ibs. Mid
avannan.— N P n S ) d.
Rainfallis 7-88 325 1095 347 091 112 37f 231 180 005 312 3417 Twist. Shirtings.  Tgpigs  Twist. shirtings.  ypid
Dava rain. 14 8 15 7 0 4 7 S 7 3 0 9
Columbus.— d. d. a. d. 8. d. d. d. d. a. d. e. d. d.
Rainfall,ld 41f 308 041 25 040 0-35 180 280 5‘;”4 103 453 pg. 14 55ie®6 4 |k®6 Ik 3332 69je ®7k 5 7 ®7 6  «18
|Fo?s{i,yt?1'3m 6 7 4 L 2 5 4 2 3 0 “ 21 5%4 ®6 4 1 06 Ik 3*32 6k 87S[g5 6k®7 5k «16
4 .7 x 2. 051- 154 329 475 2-20 4-44 “ 28 5316»5*8 4 0k®6 1 31i0 6k ®7k 5 6 ®7 4k 4k
igg;/gfﬁgi:{? 11(15| ZZJ' 388 582 gs 2 ng 2 S 8 3 g8 Jan.4 5k a5‘3le4 O ®6 0 3*32 69,0 ®7k 5 6 ®7 4k
“ 11 5k ®515164 0k®6 1 3*je 61ii0®@7k 5 7 ®7 6 «16
FLORIDA. « 185 ®5*3la4 0 ®6 1 3*16 61*i0©7k 5 7 ®7 6 430

o1 44S 334 1-70 - - -
Days rain. 1%%3 olfe 14524 351 10 10 352 7 084 “21 388 295)3 Shipping! News.—The exports of cotton from the United
amB’a.— 007 484 240 134 373 128 054 132 312 States the past week, as per latest mail returns, have reached
Days rain. 171'58 0z o2 s "3 "9 7 "9 5 5 "5 15 284,580 bales. So far as the Southern ports are concernsii, these
\lttusyil) . are the same exports reported by telegraph and published in
- x 269 050 068 2-40 . f -
S%g;,;;f?a{l,;" Ua 4s 1607 «OF 8O 070 2K 2 050 098 290 34l the OHAOIfiGHE last Friday. Withlregaéd to New York we
aUahassee— . i i
Rairdaiion 001 300 74f 28 100 09 28 150 321 871 0.89 include the manifests of all Vessels cleared up to Thursday.
‘Days rain.. 0 7 4 3 1 3 4 3 4 0 9 Total baits.
Nbw York—ToLiverpool, per steamers Aiirania, i,285 upland
',%AIEQBAmMA and 37 Sea Island___Belgravia (additional), 2,634 -
Ramfaﬁlm 085 309 2-68' 2.05 121 045 073 285 440 229 471 Cevio, 11,258 ...Galileo, 1,683 ... drills, 1,647 ....... - 18,544
Days rain.. 8 11 0 5 5 2 5 11 9 11 13 To Hull, per steamer Galileo, 1,113 ............................ 1,113
Mobile.— B . To Glasgow, per steamer Furaessia, lot) Sea Island 100
Salnfall in 437 1151 493 431 35 303 02 3‘?‘ 193 442 i-8 7-08 To London, per steamer America, 502 502
Ne\zyosnram r 8 15 5 5 4 10 0 15 To Havre, per steamers Aloldes, 4,544. ‘La Champagne, o
. g 281 B 958 upland and 99 Sea Island.. 5,601
Bglyr;f?elllrl,n 2185 529 5 4315 To Bremen, per steamer Elbe, 754 . 754
Birmingham . To Hamburg per steamers Polynesm 400 .Soandia, 423. 823
Bam all,in 2-(|)I 3-2t To Antwerp, per steamer Othello, 1,775........ . 1,775
ays rain. To Genoa, per steamers Eastern Prince, 65d 1,418
Florence— ! ! !
~ % To Naples, per steamer Suevla. 295. ... . 295
_RDZ‘\;,@‘(?;'.,',” 2? 0":—{5 082 125 382 To Laguayra, per steamer Caracas, 40... 40
Nbw Orleans—To Liverpool, per steamer s s
«fouglANA ..Mexican, 7,821....Navarro, 6,639....Vesta, 6,463....
ew eans- W Indi TOO et e e
l/\EI)Ramfall in 0%2 431 Gigl" o8l 4-2-03 2-68 1'gi O‘%“ 3‘§5 Zi(())l 2?’11 322 To I—?Satvrgd[lJaer:'vstheaorr?ers Barden Tower, 5,236 .
ays rain. u 2 8 818 ...Wistow Hall, 8,000 I
mShrevenort— A , . , 8, e
Rainfall.in o6l ose 150 240 o-6 1ot 087 531 679 297 182 745 T04 gézme”Evmpl?; Sgezaorgefs Gi?g'ﬁg“geé 1%:433
‘Days rain.. 5 3 5 2 19 ) , 8, . , 8, .
-Orel. Coteau- 11 To Hamburg, per steamer Cheruskia, 4.800
Rainfall,in 501 382 060 019 207 047, T78 042 428 144 171 483 To Antwerp, per steamer Oayo Romano, 4,300 ....... ..... 4,300
1 3 2 3 4 7 5 0 8 0
lee}’%'{_ﬂw_ 4 4 To Barcelona, per steamer J. Jover Serra, 2,350. 2,350
Bamfa”m e 046 3-83 1.89 189 1.03 514 388 7.59 TostezrzLoa per steamers J. Jover Serra, 3,351....Mareoa, 8572
ays rain. e 3 3 4 4 7 7 0 92l B
Ohen?e{vaUe_— s Galveston—To Liverpool, per steamers Benoroy, 6,235
Bglyr;f?al\li.rl]n 1-?0 1-889 1-24‘0 0-C2)2 433 5—%4 Glanton, 7,976....Myrtledene, 8,022....Polano, 7.741.
- Vera, 6,412 36,386
MISSIS'PI To Havre, per steamer Joseph Johns, 5,836 ... .cccccceeeen out 5,836
Columbus.— To Bremen, per steamers Bleuhelm, 5,651. ..Hereford, 6,823 12,474
Rainfall.in 118 559 242 077 088 ooo 03l 20l 393 1.47 495 593 Mobile—To Liverpool, per steamer Hesper, 7,162..
Days rain 10 8 3 3 4 0 5 5 10 7 8 9 Savannah—To Bremen, per steamers Donau 6, 200
Vicksburg. dale. 6,950
101 14S 150 150 018 2-36 4-03 448 041 4-00 543 To Hamburg, per steamer Donau, 650.
7 5 4 4 3 5 o n 2 1 u To Amsterdam, per bark Augusta 2,750 R
Rainfall.in 395 440 132 090 ooo 1-34 079 051 285 351 250 810 Brunswick—To leerpool per steamer Lord Erne. 11,261 _ 11,261
OIDaky?&r?m 0 5 2 2 0 3 2 7 10 7 5 10 Charllesdton—dTgonglerplooll ;()jer sl\sle_art?_ers Ab7agelr'éda ?52d7upd-
arks&ale— au au ea Islan ichigan uplan an
Rainfall,ld 2-38 537 0-88 o-io 093 o000 500 380 280 023 109 Sea Island....... oo K P
Br%éil Sé\';galll 5 0 1 1 2 0 3 i 5 2 9 To Barcelona, per bark Maria Dolores, 1,039
. ¥ . x g . . Norfolk—To Liverpool* per steamers Bavarlan 2890 ..
B%';sf‘?'a'.hn 286 871 107 068 193 004 143 572 391 590 0% 577 Cedar Branch, 3.050.... Janeta, 4.600 ...St. Enooh, 6,180 16,630
Kosciusko— Newport News—To Liverpool, per steamer Arara and Bulgar-
Ralnfallln fl-17 492 020 1-00 0-00 0-00 0-00 2-00 4-00 2-40 340 0-10 AN, 10,581 oot e st sen 10,581
WE}?X:SE%I'%_ 5 5 1 1 0 0 0 2 4 4 5 0 Boston—To Liverpool, per steamers Angloman, 3,491 n-
Rainfallin 460 020 3 + 15 083 140 415 315 oY ArmOuth, er Steamer Boston, 155,
ays rain 5 2 2 5
Baltimore—To Liverpool, oer steamer Sedgemoro 2,522. 2,522
ARKANSAS. To London, per steamer Michigan, 290 . . PRV 200
Little Rock.- To Havre, per steamer Warwick. 330 ......... . 330
Rainfall.in 2é3 2—%8 3—34 3-20 1-58 2-32 0-83 3-;9 81023 Sigj 115137 81-§8 To Rotterdam, per steamer Prodano, 400 ... ... 400
4
Ramfall in 217 7-%8 0_%9 2.04 051 0_87 1_22 4—?18 7]-_910 4:33 3*33 V09 Totals oo Lo .1,.234,530
€ 14 . . .
4 The particulars of these shipments, arranged in our usual
390 528 1-84 2 - -73  2-30 301 1 - 14 :
Hlajr%igam 14 8 4 230 187 5103 4 ° 84 231 gg %%3 form. are as follows: Rotter- Barct- Vene-
Rainfall.in s-si. 122 005 441 13S 355 531 3-04 193 823 Hall, Bremen dam < lona, suela
Days rai 2 2 1 4 1 2 10 10 3 10 Liver- London, *£ Sam- Ant- Genoaf d Tar-
HOF?;'% i, |d Lol 513 348 043 004 255 445 331 oool, de. Havre, bury.wsrp. Naples, month. Total.
Daysrain. ‘g °8 TEO 348 O3 004 235 4¥5 331 205 581 New York. 135441715 5601 15771,775 1,713 40 36,965
N. Orleans. 33, 19,05432,252 4,300 10,922  ...... 104,853
'TBNNES'B.1 Galveston.. 36,386 ......... 5, 839 12,474 i e e 54,696
Nashville.— = Mobile 7,162 . 7,162
Rainfall.in 307 643 478 053 338 025 192 397 391 281 350 043 Savannah,. ... 13,800 2,750 16,550
Mle:)rg%)/ﬁlg@ 5 0 7 5 0 4 3 5 13 1 9 13 Brunswick 11,261 11,261
Rainfailin 100 540 098 055 004 062 049 348 020 388 201 1195 Lnarleston. 15,905 16,942
Qg T8 R I I L A T A 10/581
shwood— P’ ews .
Rainfall.in 3.7« 770 378 039 201 037 152 280 499 310 333 713 Boston. ... 155 11,486
whaysrain. 0 8 0 3 1 3 4 9 5 "0 9 Baltimore.. 452
Bavaratim 520 838 007 183 033 110 250 407 780 I I4W  Total...168,347 1,01530,82160,103 9,225 13,674 195 284,530
TPBXAS. Below we add the clearances this week of vessels carrying
Galveston.— H H i
cotton from United States ports, bringing our data down to
‘Rainfall.in 2-04 1.72 058 . R ¥ X - K !
talays rain. 9 3 8 0‘21 051’5 180 129 3122 220 0(7)2 1;2 3’3’3 the latest dates: %
Ra|nfa|||n R ¥ g . Galveston—To Liverpool—Jan. 11-Steamers Caldy, 8,128; Velleda,
Dayes rain. 109+ 132 080 Oly 574 1-90 491 599 193 1.7 1104 6,542 .Jan. 14-Steamers Ethiopia, 6,707; Victoria, 6,201....
\% 9 2 2 9 4 13 8 10 4 14 i
Austin— Jan. 16—Steamer Millfleld, 5,940.
Rainfall.in 220 000 VSO 0-00 588 4-90 1-50 0‘3)2 8-39 To Havre—Jan. |l—Steamer Cape Oorlentea, 6,523....Tan. 12-
Akl)jll?r/‘lsefm 2 0 3 0 10 4 2 8 Steamer Greatham, 6,222 .«Jan. 14-Steamer Whitehall. 7,253.
To Bremen-Jan. 16 -Steamers Dewsland, 4,896; M ib, 7,721.
E%";f?‘-!\'.,ﬁn 0§4 2'?1’0 1'25 1?1] 0'93 033 -1'- 1'(7)0 0*g5 0'13 o-gz 2-5?9 New "Orleans—To Liverpool -Jan. |2—Steamer Texan, 6,917....«
San Antonio. Jan. 15—Steamer Lycia, 7,179....Jan. 16-8teamer Professor,
Raiuf.vl.l , 1.48 o-io 1{{9 0-S9 0-03 1-48 483 109 004 0-70 4-10 5,125 ...Jan. 17—Steamer William Clifle, 6.010.
Ha«;ﬂt}g“liﬁln 0 2 3 2 8 8 11 1 8 10 To Hhavrel_nglsjé 14—Ship Stalwart, 4,337....Jan. 13 —Steamer Ara-
— pahoe, 12, .
Bgigf?é'n%" 0185 0 0?3’,8 0-46 030 2%9 0'g5 5‘80 722 3%1 1‘55 5‘23 To Bremen Jan. 12 -Steamer Coronilla. 3,163.. ..Jan. 15 —Steamer
Longview— 7 Alderley, 7,396 ...Jan. 17—Steamer Frembna, 7.5 )0.
Rainfall,in 2-00 420 197 021 1-40 330 | -. % X ¥ To Genoa Jan. 16—Steamer Asiatic Prince, 4,289..... Jan. 16 —
Days rain.. 8 ] 3 5 2 5 |q0 01112 01%5 31%6 283 1 Steamer Be<-enguer EI Grande. 7,859.
Aklmgtforh— Mobile—To Bremen—Jan. 16 -Steamer Dalmally, 6,894.
Dg;g?a"%n 1594. 0-38 0-29 0-29 050 094 0-10 2-90 O-Qil 3-08 To Vera 6cuz -Jau. 11—Steamer Ravenidale, 926.
2 10 1 4 0 Savaréngallg1 sTO l_llvegmol -Jau. 16-Steamer Jeauara, 6,457 upland and
INDIAN T. ea Islan
.Olélahofmlal— To Bre neu—Jan. | | —Steamer Collingham, 7,097.
ainfall.in 105 3-20 129 - - - - X - - . -Ship Palmos, 570..... . —
Days rain. ) T%AlO%) 4](.)33 08711203« 19 1‘511 189 5125 T()C)oe;%rec\e}\ll?lnf?e_d‘]oe}ne,olé% Ship Palmos, 570 Jan. 1l4—Steamer

’\MANOHuSTEtt Market.—>Jur report received Dy cabie to-
aigat from Manchester states that the market is easy for

Charleston -To Bremen -Jan. J4—Steamer Looh Maree, 6,608.
To Barcelona-Jan. 16 -Bark Habana. 2,070.
Port R jval -To Liverpool -Jan. 12 -Steamsr St. Giles, 7,860.
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Wilmington—To Bremen - Jan. 16—Steamer Remns, 8 945. Wed*, Jan. 16. fhari., Jan. 17. Frl.« Jan. 18.

Norfolk—To Liverpool-Jan. 12—Steamer Loch Cay, 7,053....Jan. 14
—Steamers Dnrtxam City, 2.455; Glensoil, 3,931. i L N i .

Newport News—To Liverpool—Jan. 16-Steamer Rappahannock, Ip«t. Bin Lov lu )pti Bio, DB JiOot fv*I Bidl UON Ot
4,351.

Boston—To Liverpool Jan. 10-Steamer Sachem, 3,882....Jan. 11 — . A A A A A A 1 A A A
Steamer Pavonla, 1.262 ...Jan. 14—Steamer Sagamore, 3,560.... January... 281 262 261 28 300 300 263 263 263 263 262 262
JaD. 15-Steamer Bostonian, 2,558. Jan.-Feb.... 261 262 261 28 300 300 2(3 263 283 263 262 262

Tt:3 Yf;\rmo7ulth—Jan. 11 Steamer Boston, 150...4Ja*n 15—Steamer  Eep-Mch. 262 263 262 263 301 SOl 300 300 300 300 300 300

oston, 71. Anri 301

Baltimore—To Liverpool -Jan 9 Steamer Queensmore, 1,529. Moh.ApnI. 263 300 263 303 302 302 301 301 301 s01 301
To London—Jan. 12 Steamer Minnesota, 100. April-May.. 301 301 301 301 303 303 302 302 302 303 302 303
To Bremen—Jan. 12 Steamer Dresden, 3,311. May-June.. 302 302 302 302 305 305 301 304 303 304 303 304
To Rotterdam -Jan. 9 —Steamer Patapsoo, 700. June-July.. 303 304 303 301 306 306 305 305 305 306 305 306
To Hamburg_Jan. 15—Steamer ltalia, 109. . July-Aug... 305 305 305 305 3C5 308 306 308 306 307 306 307
Ph'T'g‘ien'tf\’lvhe'f‘l;lj’ar';"gelg‘:g;%ﬁ”p-egn—n;‘,‘i\%“nei;'(;é‘j'”gmn’4v5°2- Aug.-Sept. 306 306 306 306 309 309 308 308 307 308 307 308
Ban Francisco—To Japan—dan, 3—Steamer City of Pekin, 500. 8ept.-Oet.. 307 308 307 308 310 310 309 309 309 310 309 310
Below we give all news received to date of disasters to Couov- 300 309 309 309 312 312 310 310 310 311 819 353
g Nov.-Deo... 310 311 310 311 313 313 312 312 312 312 312 312

vessels carrying cotton from United States ports, See.:

Julio, steamer (Span.), from Charleston for Barcelona, with 4,300
bales of cotton, which putin at Savannah, in distress. Deo. 9. has
reoeived a new shafrand propeller, and has flatshed other repairs.
She cleared Jan. 17 for Barcelona.

Matadi.steamer (Br.), from Galveston for Liverpool, b jfore reported
at Norfolk, with Are in hold. Seventeen hundred bales of cotton
have been discharged, and the Are has besn entirely extinguished.

Michigan, steamer (Nor.), from Charleston for Liverpool with 7,328
bales of cotton, which went ashore on the bar,'was pulled off after
lightering 600 bales of cotton, and returned to the city.

Ootton freights the past week have been as follows:

| Batur. Mon. Tuet. Wtdntt. Thun. JV»

BREADSTUFEFS
Friday, January 18, 1895.
It has been a slow week in the market for wheat flour.
Buyers have been very indifferent, but as there has been no
pressure of supplies and the output from the mills has contin-
ued small, prices have been steadily maintained. Rye flour
has had a very slow call but prices have been without

change. Buckwheat flour has sold slowly and prices have

Liverpool,steam.d 764®*8 764@% 764®% 764@k 764 74 been lowered slightly. There has been a limited call for the

“F’:a”Chei;etfr;<-J- ------ d. o et - 25t ot a5t choice grades of corn meal, and prices have been without

o ey o ot o 7 change and steady. To-day the market for wheat flour was
Bremen...... 32V 30-32v 30-32V 30-32v 25@30t 25930t dull but steady.

Do later...d. The speculative dealings in the market for wheat futures
Harg burg, Istfamg »64 »64 64 »64 764 761 have been quiet and prices have gradually weakened in re-
Ams’ gam s?eZ?n ¢ 2527V 2527V 25.27V 2527171 25-27V 25-279t OPONSE L0 easier foreign advices and_ under favorable w_eat_her
Reval..... d. 319®136t 23198 816 2*128' 316 1154®3li U64®S1S condltl_ons at the West, b_Ut asthe shl_pment_s from the principal

Atlantic ports have continued on quite a liberal scale and the
B'lona, direct...d. s »IT  crop movement has been small, values have suffered no im-
G g’;"a--;;&;-r ----- ;‘ B32 632 53* 542 533 S32 portant declines. On thespot business has been quiet and prices
Trieste, steam"’” 4 13 SlG 316 3|s 316 316 have weakened a trifle with futures. The sales yesterday
Antwerp,steam,d.  7p4 21t 21t 21t 33 329 included No. 2 red winter at %a. over May f. 0. b. afloat and

t Cents net per 100 Ibs.

Liverpoo1.— By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

No, 1 hard Manitoba at 9%c. over May f. 0. b. afloat. To-day
the market was weaker during early 'Change in response to
easier foreign advices, but later buying by “ shorts” to cover
contracts caused a recovery, closing steady. Thespot market

. 28. . 4. .11, . f H .
Dee. 28.  Jan Jan Jan- 18 \yas quiet butsteady. The sale3 included No. 1 hard Mani-
B%Ie%s o; thhe weeki ........ i be}(les. Sgggg 41.(7)88 G?ngg 71288 toba at 9j’\C. over May f. 0. b. afloat.
of \,V\\fh,'gh §,§§§J,§{§,S°t%0k 100 1,400 1,200 2.400 DAILY CLOSING FRIOES OF NO. 2 RED WINTER WHEAT.
Bales Amerioan. . 30.000 37.000 61.000 66.000 Sat. Afon.  Tuet. Wed. Thur». Fri.
Actualexport. 11.000 6,000 3,000 10,000 .0. 62 61 61 607 607t
Forwarded......... 44,000 56.000 69,000 72,000 0. 62% 6168 6U4 6IX4 6IX4  61X4
Total stock—Estimated. . 1.170.000 1.223.000 1.309.000 1.427.000 0. 627 6214 62 617a 6178 61%.
OfwhichAmerican—Eatim’'d 1.027.000 1.079.000 1.165.000 1.277.000 ,0. 63*4 627a 62 <« 62% 62*4 62%
Totalimportof the-week 152.000 115.000 158.000 199.000 633s 63 626s 6238 62%
Of whioh American.. 143.000 104.000 147.000 182.000 0. 631 633a 62 7a 6278 626a 62%
AmountaAoat.. 380.000 425.000 435.000 402.000 f : :
Ofwhioh American.. 370.000 415.000 425000 400.000 Very little interest has been shown in the market for In-

The tone of the L|verpool market for spots and futures each
day of the week ending Jan. 18, and the daily closing prices
of spot cotton, have been as follows:

dian corn futures, and prices have made moderate declines
under expectations of increased shipments from tfle We3t
and an increase in the supply in sight, despite the smallness-
of the crop movement. Business in the spot market has been

Spot. Saturday Monday. Tuesday. Wtdntt. Thurtdy. Frid%> * glow and prices have been easier, particularly for the low
Fair . grades. The sales yesterday included steamer mixed at 49@
Market, \ § P In_buyers . Good B . !
1:45 F. G Steady: bb‘(s,%ﬂ:fs Basier. Travor.  Harden' gemand. 4937c. in elevator and No. 3 mixed at 48>Ec. in elevator.
. ) . . . To-day the market was dull and without changes of import-
Mid.Uplds. 3116 3116 3lie 3lie 811 3116 ance. The spot market was quiet and unchanged. The
Bales 8,000 12,000 12,000 12,000 12,000 12,000 sales included No. 2 mixed at I%e. over May, delivered, and
Spec. A exp 500 500 1,000 500 1,000 500  steamer mixed at 49J£c. in elevator.
Futures. DAILY CLOSING FRIOBS OF NO. 2 MIXED CORN.
Market, Qnlet at i uiet at i Steady at . Sat Mon. Tues. Wed. Thurs. Fri.
1:45 €. m. J fartlally Quiet. 64 de-  Quiet E%Taclily Quiet.  January delivery... 52% 52% 51% 51% 51% 51%
64d cline. -4 adv. February delivery.. 52 5178  51% 51%  51%  51%
Market Quiet and Quiet and  Barel May delivery........ 5178 51%  51% 51%  51% 51%
arket, ulet an R uiet an are B . . . .
dr.m. Dull. steady. Quiet. steady. stead))// Quiet. Oats for future delivery have continued quiet and prices

The openin%, highest, lowest and dosing prices of futures
at Liverpool for each day are given below. Prices are on
thebasis of Uplands, Low Middling clause, unless otherwise
stated: >

The pricet are given in pence and 64the.
64d.and 301 meant 3 1-64d

Thus: 2 63 meant

Bat.* Jan. 12. Men.* Jan. 14. Tisin Jan. 15

have made fractional declines in sympathy with the weak-
ness of corn and the absence of any sustaining features. The
spot market has been quiet and easier. The sales yesterday
included No. 2 mixed at 34@34J”c. in elevator and No. 2 white
at 37@37J7c. in elevator. The market to-day was quiet but
about steady. The spot market was quiet. The sales included
No. 2 mixed at 34*. in elevator and No. 2 white at 36j°@37c.
in elevator,i
DAILY CLOSING FRIOES OF NO. 2 MIXED OATS.

Bat. Mon. Tuts. Wed. Thurt. Frie
Ops« High Loss Olot. Open Sigh LOW. Olot Opsn High LOW. Otce. January delivery........0o. 34 34 34 337% 33% 33%
February delivery 0. 34% 34% 34% 34% 34% 34
A A A A A A A A A A A A Maydelivery,...........0o. 35 34%  34% 34%  34%  34%
janusrg’--- ggg ggg 522 ggg ;22 ;gg ggg ggg ggg 5522 ggg ggg Rye has been quiet but supplies have been limited and
an.-rFebp.. H H
Feb-Mch.. 368 263 263 268 300 300 300 300 263 263 263 263 PrICES havg held ?teady.h Barley has advanced in response to
Meh.-April. 301 301 301 301 301 302 301 302 300 300 300 30p Strongeradvicesfrom the West.
April-Ifay.. 302 302 302 302 302 303 802 303 302 302 301 301 FLOUR.

May-June.. 80S 803 303 803 303 304 303 304 303 303 302 302 pmef *01 bbL $1 85®$2 10 P.atent_ilwinter. $52 85@$3 25
_ 805 306 305 306 gaperfine. 2 00® 220 City mills extra 320
jureAJUIy” g&? 306 g(()): ggg g(?g 307 306 807 ggg ggg ggg :gg Extra, No. 2 2 15® 230 Rye Aour, supera 2500 2-85
uly-Aug... Extra. No. 1 2 30® 240 Buokwheat Aonr..... 170® 180

Aug.-Sept.. 807 807 807 807 807 308 807 308 807 307 306 306 dears ; 240® 2 60 Corn meal—

SepL-Oct... 808 308 308 308 309 309 309 309. 308 308 308 308 Straights—........... 260® 335 Western, Ac— 275® 2 85
e«.-Nov:... sie 810 3X0 310 310 311 310 311 309 309 849 309 Patent, spring........ 3 30® 380 Brandywine........ 290
Nov.-Deo... 811 311 811 3IT 13if 312 811 312 3li 311 310 340 i [WheatAourin sacks sells at prices below those for barrels.]
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GRAIN.
Wheat- o. Corn, per bush—
Spring, per hush.. 57 _® West'nmixed...... 5?."8%
Bed winter No. 2.. GIF® No. 2 mixed
55 ® Western yellow... 50 ®
W hit 69 ® Western W hite.... 50 ®
— [ Bye-
o?/:(/ah :\féxed per u. gg«/i% estern, per bush. 51 ®
; State and Jersey.............
Nglgcv]hlixtgd” 2471 g Barley—No0.2 West'n 64 ®
’ State 2-rowed... .®
| state 6-rowed...
EXPORT3 OF BREAD3TUFF3, Pd >yiSl COTTON

Petroleum.—The exports of thes® articles during ths month
of December, and the twelve months, for the past three years
have been as follows:

1893. 1892.
Export» 1894.
from 0.8. December. 13 Months, December. 12 Months December. 12 Month»,
uantities.
v\(/3 heat.bush. 6,994,68' 72250221 5990882 108,918,582 9,774,420
Flour. bbls. 1281847 15740246 1130572 10.150,293 1,670,045
Wheat....bu. 12,762,992 143,077,328 11,078,436 181,594,880 17,289,622
Corn. bush. 2300118 40210348 5213093 53815878 3,167,140
Tot. bush.. 15,003,108 183,297,070 18,292,131 235,410.758 20,456,762
v S " x : 15 15$§ 553 193410890
Wh't& flour, 8,099,530 100,382,978 8,540,390 149,965,310 ,159, ,410,
CornA meal. 1259432 19,350,464 2,606,717 27,184,380 1,717,230
Bye 4.831 4,991 22 408,761 66,143
Oats A meal. 58’69 515344 37.869 35,896
Barley....... 54,385 1,043,616 145682 2,555,410 67,786
Brdstuffs. ~ 9,473,947 121,297,292 11.290,080 182,9'8,932 17,036,608
Provisions * 18,626,850 175,425,118 13,282,822 155,228,215 16,083,480
Cotton. .... 34,590.756 208,552,032 39.257.975 204,100,787 28,32551*
Petrolm.Ac 8,913,408 40,403,088 8,122,743 41,117,814 3,638,539

Tot. value UVMj 970 645,737,530 66.951.220 583,386,778

« Including oattls and hogs in. all months and years.
Note.—All the above figures are based on the monthly prellmmar _
(returns issued bv the Bureau of statistics, and oover about 93 per oent
the totail oxports of breadstufts and oil. about 99 per oent of provi-
sions and nearly 100 per oentof cotton.

lar For other tables usually Riven here see pane 114.

64,084,143 682.992,549

THE DRY GOODS TRADE.

New York, Friday, P. M,, January 18,1895.

There has been a gradual improvem ent in the demand for
cotton dress fabrics in the way of supplementary orders for
spring lines, but no material change in the market for staple
cottons. Most of the business is coming to hand through the
mails, and the continued quiet appearance of the market here
issomewhat deceptive. There is a good business doing from
second hands, and the majority of reports from outside
markets as well as of results achieved by salesmen on the
road from local jobbers tell of results secured much ahead ol
business for the corresponding period last ysar, These prom-
ise a good return trade in the primary market before long,
but meanwhile the tone at firat hands shows no improvement
nor are prices gaining strength, and sellers are with few
exceptions easy to deal with. Stocks do not appear to be
large but production is now greater than it was a year ago,
and constant supplies, particularly of staples, keep the market
in a soft condition in the absence of active buying. A further
mdecline in the price of piint cloths has been an adverse feature,
and a break in the price of leading makes of staple ginghams
to lowest price on record has also exer cised a discouraging in-
fluence. Buyers by these recurrent declines are prevented
from forsaking their hand-to-mouth policy, even though they
may be doing a good current bus iness, and entertain favorable
opinions as to the volume of future trade. Business in woolen
goods has shown an expansion, with agents opening their new
lines of heavy-weights more freely.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 14 were 4,7»»
packages, valued at $219,337, their destination being to the

New York to Jan. 14.

Arabia.
Africa..
West Indies.

Central America.
South America...
Other Countries.

Total..ccoeees
Total.viiiicie e, *.788
- JTOmnew UUU IWHIVO

The value of the New York exports for the year has
been $424,290 in 1895 against $860,873 in 1894.

There has been no change of importance inbrown sheetlngs
the demand both home and foreign continuing moderate and
being freely met by sellers, similar features marking the busi-
ness passing in brown drills. The decline in print cloths has
resulted in a reduction of ~jc. in kid-fimshed cambncs. which
ar® now quoted 3%c. for 64 squares and 3~c. for 56x60s,
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land dull thereat. Low-grade bleached cottons axe weak
under same influence. Medium and fine grade bleached shirt-
ings are in quiet request without chanore in prices, and wide
sheetings dull and unaltered. Silesias and percaliaes in-
active and easy to buy. Cotton flannels and blankets slow.
In colored cottons business has been irregular through-
out, with buyers freely met at previous prices.
White goods in fair request. Fine printed fabrics in
special finishes have been in improved reorder demand, and
fancy calicoes also show rather more doing at irregular prices.
In other regular prints the market is unaltered. Dress style
ginghams and fine woven fabrics have moved well on pre-
vious orders, with a moderate supplementary demand. Staple
ginghams have sold more freely at the close of the week, lead-
ing Eastern makes being cut to 4~ c.; other lines very irregu-
lar. Print cloths declined to 234c. for extras early in the
week, marking lowest point ever touched. After selling a
moderate quantity manufacturers are refusing to accept the
price.

1895. 1894. 3 189]?4

Stock ofPrint Olotht— Jan. 12. Jan. 13. an. 14.

At Providence, 64 squares .. 52,000 152.000 None.

At Fall River, 64 squares. 50,000 178-888) 7.000

At Fall River, odd sizes 98,000 44, 5

Total stook (pieces)..... 200.000 374,000 7,000
WOOLEN UOODS.— IN6W lines ui uoavj-woiRu., j

woolens have attracted chief attention this <week. The ad-

ditions to previous displays hare been chiefly in medium-
priced staples from $1 20 down and include Clay diagonals,
piece-dyeds and wool and worsted cheviots. The new prices
are relatively about ten per cent lower than spring weights.
Hivh-grade goods are still shown but sparingly, and prices on
these continue uncertain. A number of good orders have
been placed and a fair aggregate business transacted. In
spring lines trade continues disappointing, the supple-
mentary orders running light in number and generally
for small quantities, plain staples in comparatively best
request. There has been a good business in heavyweight
overcoatings in which kerseys have figured prominently;
these are however in good supply and weak in low grades.
The cloaking business has again been slow outside of a few
lines of plain goods. Satinets inactive, but more doing in
cotton-warp cassimeres and doeskin jeans._ Woolen and
worsted dress goods in fair reorder demand in both staples
and fancies, with rather more favor shown towards the higher
grades of the latter.

Foreign Dry Goods.— The general market has been dull
so far as store trade goes but fair business arising from mail
orders in dress goods, silks, linens, ribbons, laces, hosiery, etc.
In woolen goods new lines of heavy weights have had more
attention and some good orders taken in low-grade overcoat-
ings and good lines of suitings.
importations and. Warehouse Withdrawals of Dry Goods
The importations and warehouse withdrawals of dry goods
at this port for the week ending January 17, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:
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terms of subscription.
Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con-
tains I1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year §10.00,
which includes everv issue of both Supplements.

Terms of Advertising—(Per inch space.)

Onetime...oovvinienns $350 ITnree Months (13 times)..$2
One Month (4 times).. 11 00 8ix Months (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

_ The purpose of this State and City Department
ISto furnish our subscribers with a weekly addition to and
continuation of the State and Citt Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
Bhall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and Citt Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chboniole can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Forged Municipal Bonds.—It is reported that forged
bonds of the cities of Cleveland, Springfield and Zanesville,
Ohio, and Harrisburg, Pa,, to the amount of $160,000 have
been hypothecated in New York City.

Portland, Me.—(Chronicle, vol. 60, page 61.)—The city of
Portland is offering for sale 2,500 shares of Portland & Og-
densburg Railway stock. Sealed bids will be received by City
Treasurer George B. Libby until January 24,1895. No bid
for less price than $50 per share will be considered.

The P. & O. Railway is leased by the Maine Central Railroad
Co. for the term of 999 years, and it pays $2 per share annual
dividend in quarterly payments. This stock is exempted
from all State and municipal taxation.

After the sale of this block of stock the city will still hold
the controlling interest in the Portland & Ogdensburg corpor-
ation.

West Virginia.—It is reported that the members of the
West Virginia House of Delegates have unanimously passed
aresolution refusing to consider any proposition with refer-
ence to the assumption of the indebtedness represented by
Virginia deferred certificates.

Bond Proposal« and Negotiations.—we have re-
served through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Alva, 0 T-—Water-works bonds of this city to the amount
of $25,000 have been voted.

Astoria, Ore.—(Chronicle, vol. 59, page 1068.)—We are
informed by telegraph that all bids received on January 10
for $200,000 of 6 per cent 30-year water-works bonds have
been rejected. The bonds were awarded to S. A. Kean, of
Chicago, but be failed to make the required deposit and the
sale was declared off.

Interest on the loan will be payable on January 1
‘and July 1 of each year, and both principal and
interest will be payable in gold coin in New York City.
Securities to the amount of $75,000 will be delivered to
the purchaser, and must be paid for, on April 1, 1895; another
$75,000 will be delivered on July 1,1895, and $50,000 on Octo-
her 1, 1895. The purchaser will be obliged to pay accrued
interest from January 1,1895.

Baltimore, Md.—(Chronicle, vol. 58, pages 691 and 786, vol.
59, pages 299, 843, 388, 525 and 846, and vol. 60, page 51.)—On
January 15, 1895, the city of Baltimore sold $500,000 of 3)” per
cent stock, due January 1, 1940, to the Mercantile Trust &
Deposit Company of Baltimore at 103'57 and accrued interest.
Interest is payable semi-annually on January 1 and July 1.

Beaver Falls, Pa.—(Chronicle, vol. 59, pages 485 and 978)
— It is reported that the people of Beaver Falls voted on Jan-
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uary 5 in favor of issuing $125,000 of water-works bonds.
An election held in February last to vote on the proposition
was declared illegal.

Berrien County, Mich.— It is reported that this county has
sold $70,000 of court house and jail bonds.

Bristol, Conn.—AnN election will be held January 26 to vote-
on issuing 4 per cent bonds to the amount of $50,000. The loan
will mature at the rate of $10,000 every five years from 1905 to
1925.

Clay County, Ind.—Jail bond3 of this county to theamount
of $20,000 have been authorized.

Cleveland, O.—(Chronicle, vol. 58, pages 565, 611 and 831
and vol. 59, pages 125, 343 and 1068 and vol. 60, page 94.) —
City Auditor W. A. Madison writes the Chronicle that
$491,000 of street improvement bonds recently authorized'
will be largely taken by the sinking fund. The remainder
will be offered at private sale in the spring or earlv summer.
It is expected that the June collection of taxes will be suffi-
cient to take up a very considerable amount of the securities.

5 Detroit, Mich.—(Chronicle, vol. 58, pages 915 and 1002,.
vol. 59, pages 38, 125, 299, 525, 751, 890, and vol. 60, page 94.)
—City Comptroller C. W. Moore will receive proposals until
January 21, 1895, for the purchase of $160,000 of public
sewer bonds and $150,000 of public school bonds. The securi-
ties will be dated February 1, 1895, mature in 30 years, and-
bear 4 per cent interest, payable semi-annually. Principal-
and interest will be payable in gold at the current official
bank of the city of Detroit in New York or at the office of
the City Treasurer. The denomination of the bonds will bo
$1,000. A certified check for $2,000 must accompany each
bid for each issue, and bids must be enclosed in separate en-
velopes, endorsed with name of bonds and party bidding.

In a report made by the City Comptroller under date of
December 31, 1894, it is shown that the net municipal debt,
including the special assessment street paving bonds, is
$3,850,100 34. After the new issue of $310,000 has been made
the net municipal debt will be $4,160,100 34. The charter
limit of bonded debt is two per cent of the assessed valuation,
or $4,183,024 40.

Heretofore the street paving bonds have never been consid-
ered as coming within the two per cent bond limit. The City
Counselor has, however, given as his opinion, that under the
wording of the Charter they must be so treated. The ques-
tion has never been decided by the Courts. The provision of
the Charter (8189, Chap. 11, Sec. 7) is as follows :

“ Provided, however, that the gross debt of the city, not
including the debt of the Water Board, and deducting the
means in the sinking fund of the city, shall never exceed two
per cent of the assessed value of all the real and personal
property in said city, and all bonds and other indebtedness
issued or created in excess thereof shall be void.”

As security for the payment of the street paving bonds, the
City has either the cash or a special assessment against the
abutting property which is a primary lien. The net munici-
pal debt, excluding the special assessment debt, was on
January 1 $3,441,189 23.

The city’s outstanding water bonds, not included in any of
the figures above, amount to $1,133,000. The assessed valua-
tion of real and personal property is $209,151,220, and “ the
value of city property, exclusive of assessed valuation, i&
$17,481,688 38.” The present population is estimated at
250,000. Cash on hand for current expenses on January 1
was $1,921,596 17.

Dunlap, lowa.—Proposals will be received until Feb. 4 by
Thomas Roche, Recorder, for the purchase of $4,200 of water-
works honds.

East Berlin, Conn.—Road bondsof thistown to the amount
of $50,000 are under consideration.

Fall River, Mass.—(Chronicle, vol. 59, pages 40, 663, 709,
751 and 805.)—Bonds of Fall River will probably be issued to
refund a portion of the city’s indebtedness.

Floyd County, Ind.— It is reported that this county has sold
$75,000 of 5 percent 5 to 20 year refunding bonds to W. J.
Hayes & Sons at 107'29. Thirteen bids in ail were received
for the loan.

Fonda, lowa.—It is reported that 6 per cent
bonds of Fonda to the amount of $6,000 will
March.

Gallon, Ohio.—(Chronicle, vol. 58, page 915, and vol. ill
page 83.)—City Clerk C. F. Eise will offer for sale on'Jan. 21
$19,000 of 6 per cent city bonds issued for the purpose of
“purchasing grounds and erecting buildings.” The securities,
will be dated Dec. 1, 1894, and will mature in ten years with-
out option of call. Interest and principal will he payable in
Gallon.

The city’s total bonded debt, including this issue, is $150,-
400 and the assessed valuation is $2,200,849. The actual value
of property is estimated at $4,000,000 and the population is
estimated at 7,500.

Geneva, N. Y.—(Chronicte, vol. 59, pages 344 and 439.)—
School bonds of Geneva to the amount of $32,000 will soon
be issued.

Great Falls School District No. 1, Mont.—Proposals will
be received until February 18,1895, by the trustees of School
District No. 1, Cascade County, Montana, for the purchase of
$90,000 of 6 per cent school bonds. The securities will be
dated March 1, 1895, interest will be payable semi-annually on
March 1 and September 1 at the office of the Treasurer of Cas-

be
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‘cade County in Great Falls, Monk, rJt at the Chase National
Bank of New York City’, ana the principal will mature March
1; 1915, with option of call after Mtarch 1,1905.

The securities were afithonV/j by popular vote on Decem-
ber 27th, 1894, the coih't beiDg 1,026 for and 166 against bonds,
They will be issued in the denomination of $500 each.

HightStOWn, N . (Chronicte, vol. 59, page 1069.)—An
election will probably be held at Hightstown to vote on
issuing $20,600 of water-works bonds, $10,000 of sewer bonds
and $10,000 of electric-light bonds.

~Hudson Country, N. J.—(Chronicle, vol. 59, pages 38, 84,
126 bntl 163, and vol. 60, page 94)—On January 17, 1895, the
ICdimty of Hudson sold $600,000 of 4% per cent new public road
'bonds to Vermilye & Co. at 107'56 and accrued interest. The
"securities are dated January 2, 1895, interest is payable semi-
annually on January 1 and July 1, and the loan matures Jan-
uary 2, 1925, both principal and interest to be payable in gold
coin at the office of the County Collector. A sinking fund has
been created for the payment of the loan at maturity. The
bonds are exempt from taxation and will be delivered to the
purchaser on February 4, 1895. The bonded indebtedness of
the county on December 1, 1894, was $3,687,800; sinking fund,
$1,133,990 32; net debt, $2,553,809 68.

Lebanon, Ohio.—(Chronicle, vol. 59, page 890.)—The elec-
tion on the question of issuing water-works bonds has been
postponed until January 21.

Lima, Ohio.—(Chronicte, vol. 59, page 164,)—This city
has sold $10,000 of 6 per cent bonds at 103 9247. One
thousand dollars of the amount matures July 1, 1896, $2,000
July 1, 1897, $3,000 July 1, 1898, and $4,000 July 1, 1899.

Lincoln, Neb.—It is reported that the Council has author-
ized the issuance of water-works bonds to the amount of
$26,600.

Ludlow, Vt.—(Chronicle, vol. 58, page 1003, and vol. 59
page 936 )—Four per cent water-works bonds to the amount of
$25,000 will soon be issued, the loan to run 20 years.

Lynchburg, Ya.—Four per cent refunding bonds of Lynch-
burg to the amount of $500,000 will probably be issued.

Mobile, Ala—(Chronicle, vol. 60, page 53).—A call has
been made for the redemption of bonds issued in 1881 and
numbered 4,905, 3,841, 3,723, 3,621, 3,479 and 3,618. They will
be paid with interest for one month on February 1, 1895, by
the First National Bank of Mobile, after whioh date interest
will cease.

Montgomery, N. Y.—The citizens of Montgomery will soon
vote on issuing $18,000 of water-works bonds.

Mount Olive, 111—Village Treasurer Theo. H. Koch noti-
fies the Chronicle that on January 8 the citizens of Mount
Olive voted by 183 to 44 in favor of issuing $8,000 of village
bonds. The securities will bear interest at not less than 6 per
cent and will run from 1 to 5 years, with an option of call at
any time.

Paris, Tenn.—(Chronicle, vol. 58, pages 1005, 1047, vol.
59, page 344 and vol. 60, page 54.) The city of Paris, Tenn.,
has awarded $32,000 of 5 per cent 5-20 year bonds to the firm
of Guild & White of Chattanooga, who have secured the con-
tract for water-works in that city. Interest and principal
will be payable in New York City.

Aside from the above-mentioned -issue the oity has an in-
debtedness of only $15,000, represented by railroad aid bonds.
The assessed valuation in 1893 was $556,000 ; tax rate (per
$1,000) was $4 50 and the estimated population is 2,500.

Pawtucket, R. |.—(Chronicle,
vol. 59, pages 84 and 164).—
$30,000.

Pittsburg, jPa.—(Chronicle, vol. 58, page 878, and vol. 60,
page 94).—A vote will be taken in Pittsburg on January 26th
on the question of issuing bonds for $3,000,000 as follows:
$1,500,000 for water works; $500,000 for parks and bridges;
$500,000 for Beechwood and Hiawatha boulevards and $500,-
000 for permanent improvements in the Department of Public
Safety.

vol. 58, page 1004 and
This city will soon issue a loan of

Queens County, N. Y.—(Chronicle, vol. 60, page 94.)—On
January 17, 1895, the following bids were received for $100,-
000 of county bonds having an average life of 19% years.

N. W. Harris & Co...... 107*51
Benwell & Everitt........ .106-279
Btaeet, Wj kes & Co. 105-60
4. W.Sherrill...... 10507
Whaun & Schleleger .108-47
M Halm............. ,103-47
-Jamaica Savings Bank ,100*

The bonds bear interest at the rate of 4 per cent, payable
January and July, and both principal and interest are payable
min gold coin. 7 he bonded indebtedness of the county does
not exceed $750,000, and its assessed valuation is about $60,-
000,000.
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Reuo, Nevada.—(Chronicle, vol. 59, pages 891 and 1117.)
At arecent election in Reno the question Of issuing bonds for
$10,000 was decided in the affirmative. The Legislature
which convenes on January 21 will decide upon the rate of
interest and time of the loan.

Speneerville; 0.—(Chkonicle, vol. 60, page 95.)—The elec-
tion held in Spencerville on January 12th to vote on the ques-
tion of issuing $12,000 of electric-light bonds resulted in the
defeat Of the proposition.

Tamac<lua, Pa.—The people of this borough will vote Febru-
ary 15 on issuing $25,000 of electric-light bonds.

Yotingstown, Ohio.—(CriabiHCLE, vol. 58. pages 694,832,879,
917 and 1084; and vol. 59, pajges 39, 165, 247, 441, 711, 892 and
1069.)—Proposals will be received until February 11, 1895, by
J. Howard Edwards, City ClerJdr, for the purchase of $1,200 of
6 per cent Marshall Street sewer Ponds. Interest will be pay-
able semi-annually on April 1 and October 1 at the office of
the City Treasurer, and the principal will mature part yearly
from October 1, 1898, to October 1, 1902.

STATE AND CITY DEBT CHANGES,

W e subjoin reports as to municipal debts received since the
last publication of our State and City Supplement,
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Lowell, Mass.—Wm. F. Courtney>Mayoh The following
Statement has been corrected by means of a special report to
the Chronicle from John H. Harrington, City Treasurer,

Lowell is in Middlesex County.

LOANS— When Due.

Bridges—

3788, F&A, $60,000.

$6,000 due ye .
C.H. & M. Bditding—

Public Buildings—

4s, M&S, $20,000...

($4,000 due y .

378, A&O, $7,000.....cccccvucurnnne.
($700 due yearly.)

.1904

378, J&D, $15,000....cccccccerenne 1899 Schools—
($3,000 due yearly.) 4s, F&A, $24,000.....ccccccvcnnnne 1898
4s, A&O, $15,000.....ccccccceunuee. 1904 ($6,000 due yearly.)

($1,500 due yearly.)

4s, A&O, $450,000
Irredeemable—
6s, M&S, $25,000

4s, A&O, $150,000...

6s, M&N, 10,000. ($1,900 due yearly.)
Miscellaneous— 4b,J&D, $28,000..ccccciiiiiinnn 1902
4138, M&N, $139,500............... 1903 ($3 500 due yearly.)
($15, 500 due yearly. ) 48, F&A, $56,000............ 1902
4s,3&D, $21.600. ....1898 ($7,000 due yearly)
($5 400 due yearly) 3*38,J&D. $25,000...ccccccccireneee. 1904
4s, J&D, $110,000....c...ooe..... 1899 ($2,500 due yearly.)
($2,200 due yearly.) Sewers—
4b,J&J, $21,000.ccccccciciirne 1900 4a, F&A, $20,000.. .....1898
($3,500 due yearly.) ($5 000 due yearly )
4a, M&N, $27,600....cccccccrenrnn 1900 4s, A&O, $40,000....ccccmcicirecns 1902

($4,600 due yearly.)
4s, M&N, $70,000

($5,000 due yearly )
4s, A&O, $56,000..

($10,000 due yearly.) 4s, A&O, 94,000
4s, M&S, $32,900.....ccccccccurennee 1901 4s,J&J, 12,000..
($4,700 due yearly.) (»1,200 due yearly.)
4s, M&N $38,500.....cccciinnne 1901 3*38, M&N, $50,000.....ccccccmrrnune 1904
($5,500 due yearly.) ($5,000 due yearly.)
4s, M&N, *56,000.........cc........ 1902 Streets—
($7,000 due yearly.) 4s, F&A, $26,000......ccccccuininnnne 1904
4s,J&D, $36,000.....ccccccuvenee 1902 ($2,600 due yearly.)
($4,500 due yearly.) 4s,3&J3,$75,000.....ccccciiiicns 1905
4s, M&N, $80,000......ccccceucuueee 1902 ($7 500 due yearly.)
($10,000 due yearly.) 3588, M&N, *12,500......ccccceeune 189»
4s,J&D, $35,010....cccccccicurinnne 1903 (%2, 500 due yearly.)
(m$3,990 due yearly.) Water Works-
4s, J&D, $52,200..cccccciiieeinne 1903 48, M&S, $42,000.....ccccccciveeennnne 1901
($5,800 due yearly.) ($6,000 due yearly.)
4s,J&D, $109,800......cccccvurunnne 1903 4s,J&D, $80,000..cccccrrcecre 1902
($12,200 due yearly.) ($10,000 due yearly.)
3*28,J&J, $51,000....cccccrucurunns 1904 4s, M&N, $75,000.
($5, 100 due yearly ) 4s, M&N, 1,000, 000
3*28, A&0O, $100,000.......ccc0ucee 1904 3*28 F&A,

($10.000 due yearly )
Park Bonds-
3138, F&A, $70,210....

50,000.
($5, 000 due yearly )

TOTAL DEBT,SINKING FUNDS, Etc.—The subjoined statement
shows Lowell's total debt and the sinking fund held by the city against
the same, and the water debt, on each of the dates named.

Jan. 1,*95. Nov. 17,'93. Jail., 1891s

Total debt (incl. water debt) .$3,628,120 $3,231,100 $2,894,000

Sinking funds............... 480,293 401,538 732,231

Netdebt...oooiniiciiiii $3,147,827 $2,829,562 $2,160,769

Water debt (included above) $1,247,000 $1,273,000 $1,211,000
Water debts. f.  do s $133,617 ...

CITY PROPERTY.—Thecity owns real estatevalued at $2,042,324
in addition to the water works, whioh have cost $2,387,672, the city’s
total assets, real and personal, being about $5,109,384.

ASSESSED VALUATION—The city’'s assessed valuation and tax
rate at different years have been as follows:

Jrommmmmemne e Assessed Valuation— m----mmoommme -RateofTax

Tears— Beal Estate. Personal. Total, per$1,000

$52,038,120 $17,046,121 $69,084,241  $17-40

. 50,849,490 18,045,205 68,894,695 16*40

1892. 47,499,820 17,202,409 64,702,229 16-80

1890. 45,316,150 17,037,462 62,353,612 17-00

1889. 44,114,095 15,639,884 59,753,979 16-10
1888. 42,535,745 15,160,815 57,696,560

1887....... 41,322,794 15,426,459 56,749,253 1570

POPULATION.—In 1890 population was 77,696;
59,475. Local estimate 1894,80,000.

in 1880 itwas
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.Minneapolis, Minn.—According to the report of City
Comptroller Wallace G. Nye for the year ending December
51, 1894, the bonded indebtedness of the city has been de-
creased to the extent of $50,000 in the last twelve months.
Seventy thousand dollars worth of bonds were canceled and
$20,000 of new bonds issued. The sinking fund has been
largely increased, and now contains $1,006,300 77, as compared
with $877,427 49, the figures for last year. The expenditures
for 1894 were $987,523 69, being $8,000 less than for 1893.
The total bonded indebtedness of the city is $7,465,000 and the
average interest rate 4'42 per cent.

Of the sinking fund $705,000 is invested in city bonds and
$252,574 18 in temporary loans, leaving $48,726 59 in cash.
The total bonds outstanding, less the sinking fund, amount to
$6,453,699 53, which sum is 4*76 per cent of the assessed valua-
tion, the legal debt limit being 5 per cent. The net indebted-
ness shows a decrease of $343,870 during the last three years.

The assessed valuation of real and personal property, $135,-
<561,343, shows a falling off of nearly $5,000,000 on the figures
reported to us last year. In the Assessors’ report it is stated
that the reductions have been made chiefly on what is termed
outside real estate and on buildings erected previous to 1889.

We give below our detailed statement of the city’s out-
standing bonds and general financial condition, which has
been corrected to date in the office of the City Comptroller :

| DANS— When Due. LOANS- When Due.
Bridge Bonds— Sewers—(Continued)—

«s. M&N, $50,000.May 1, 1905 4°28,J&J, $50,000...July 1, 1906
4128, A&O, 76,000.Apr. 1, 1912 4s, J&J. 90,000...Aug.1, 1918
Subject to call after April, 1902 4s, M&N, 75,000...Nov.1, 1919
4s. J&J, $110,000.July 1, 1915 4s. J&J, 50,000..Jan. 1, 1921
sMa F&A, 390,000.Feb.15,1917 Permanent Improvements—
4b  M&S, 30,000.Mar.15,1919 4*28,J&J, $40,000..July 1, 1908

City Hade, etc.— 4*28, A&O, 165,000..Apr. 1, 1912

4i0S,J&J,$250,000...July 1, 1917 Subject to call after Apr. 1, 1902
4128,J&J, 250,000...July 1, 1921 4*28, A&O, 134,000..Apr. 2, 1913
4+%8,J&J, 50,000..Jan. 1, 1922 412s,J&J, 45,000..July 2, 1913
4s, J&J, 200,000..Jan. 1, 1920 4*28, M&S. 75,000..Mar.15,1914

Clty Hos ital— 4*28, M&N, 270,000..May 1, 1915
4s, J&J,$25,000...July 1, 1922 4s, J&J, 35,000..July 15,1916
4s J&J, 75 ,000...July 1, 1923 4s, A&O, 320,000..Apr. 1, 1917

Fire Department— 4s, F&A, 100,000..Aug. 15,1917
4s, J&D, $15,000— June 13, 1920 4s, J&D, 50,000..Dec. 1, 1917

General Pdeposes— 4s, M&S, 170,000..Mar.15,1919
7s,J&J, $20,000......July 1, 1902 4s, M&N, 125,000..Mayl5,1919

Library Fund 4s, J&D, 100,000..June 20,1919
4128,J&D, $60,000...Dec. 1, 1915 4s, J&J, 55,000..Jan. 15,1920
4s, J&D, 40,000...Dec.15,1916 4s, J&J, 187,000..July 1, 1922

Parks— o Perm. Imp. Rev. Fund—
412s,J&J, $200,000..July 1, 1913 4728,J&J,$245,000...July 1, 1921
4-as,J&J, 100,000..Jan. 1,1914 4s,A&O, 150,000....Apr. 1, 1917
4%28,3&J, 223,000..July 1, 1914 4s, F&A, 155,000....Aug. 1, 1918
4s, M&N, 100.000..May 1, 1919 4s,J&D, 50,000__ Dec. 15,1918
4s, M&N, 65,000..Nov. 1, 1919 4s, F&A, 100,000....Feb, 1, 1919
4sl  A&O, 40,000..Apr.30,1922 4s, M&N, 50,000....May 15,1919

Railroad Aid Bonds— 4s,J&J, 50,000....Jan. 15,1920
4s,J&J, $20,000....Jan. 1, 1924 4s,J&J, 200,000....Nov. 1, 1920
7s, M&S, 31,000__ Sept.1, 1897 Viaducts, etc. —
7s, M&N, 94,000___Nov.15,1907 4h\}\7, M&S, $100,000.Mar. 15,1914
7s, M&N, 125,000....Nov. 1, 1901 aterworks—

SCHOOLS— 8s, F&A,$60,000...Feb. 2, 1899
6s, J&J, $40,000..July 1, 1899 8s, J&J, 25,000... July 1, 1900
4s, J&J, 80.000..July 1, 1915 7s, J&J, 40,000...July 1, 1902
4s, A&O, 50,000...0ct. 15,1917 4*28, A&0O,125,000...Apr. 1, 1912
4s, M&N, 125,000...May 15,1919 Subject to call after Apr. 1, 1902
4s, A&O, 75,000...0ct. 15,1919 4*28,J&J, 280,000...July 2, 1913
4s, J&J, 50,000...Jan. 15,1920 4*28, M&N, 30,000...May 1, 1915

Sewers— 4s, J&J, 120,000...July 15,1916
8s, J&J, $15,000...July 1, 1900 4s, A&0,330,000...Apr. 1, 1917
7s, J&J, 25,000...July 1, 1896 4s, F&A, 170,000...Aug. 1, 1918
7s, J&J, 25,000...July 1, 1902 4s, J&J, 50,000...Jan. 15,1920

PAR VALUE OF BONDS.—A few of the olderbonds are of denomi-
nations other than $1,000. All late issues however (i. e. all bearing
less than 5*2 per cent interest) are for $1,000 each.

TOTAL DEBT, SINKING FUNDS, ETC.—Thesubjoined statement
shows the city’'s total municipal debt, the sinking fund, and the water
mdebt, on the dates mentioned:

Jan. 1,1895. Jan. 1,1894. Jan.l, 1893.

Bonded debt... ..$7,465,000 $7,515,000 $7,462,000

Sinking funds 1,006,301 877,427 684,500
Netdebt. .. ...$6,458,699 $6,637,573 $6,777,500
W ater debt (included above).........$1,230,000 $1,230,000 $1,230,000

SINKING FUND.—It is provided by the city's charter that in addi-
tion to raising a tax sufficient to pay the interest on all its bonds the
~city shall levy a tax of one mill on each dollar of the assessed valuation
to.provide for the principal of the bonds when due. The maintenance
of this «inking fund for the paymentofthe principal ofthebonds is “ de’
dared to be part of the contract with the holder of any bonds of the
dty thatmay hereafter be issued and shall be keptinviolate.” In ac-
cordance with this provision there was raised by taxation for the sink-
ing fund in ,1894 $164,877 45. The sinking fund is invested in city of
Minneapolis 4,47~ and 5 per cent bonds.

BOND LIMIT.—The city of Minneapolis is restricted in all legisla-
tive acts authorizing the issue and sale of bonds, and is required to
keep within the following limit: From the total issue of all city bonds
«hall be deducted the total amount of funds and securities in the sink-
ing fund, and this balance shall not exceed 5 per cent of the aggregate
value of the taxable property of the city as assessed and determined
for the purpose of taxation.

WATER RECEIPTS.—The receipts from water in 1894 were $214,-
000; ourrent expenses for water works, $98,000.

VALUATION AND.INDEBTEDNESS—The city's assessed valua-
tion (property being assessed about >3of its actual value) tax rate and
bonded debt have been as follows:

[vOoL. LX.

Tax Rate. Total Bonded

Tears. Tax Valuation, per $1,000. Debt.
1894 e $135,661,343 $2092 $7,465,000
1893 140,624,490 2130 7,515,00*
1892. 139,984,926 23 00 7,462,000
1891. 138,444,562 2310 7,540,500
1890. 136,944,372 19 30 7,080,500
1889. 127,101,861 2140 6,486,500
1888. 126,139,886 19 20 4,824,500
1885. 77,468,267 19 60 2,461,000
1882. 40,702,044 1950 ...
1879.... 23,415,733 14 50 1,101,000
Thetax rate in 1894 included city tax, $11 77; State tax, $4 35 ;

county tax $1 80 and school tax $3 00. The total tax levy of 1894
was $2,989,164 96, of which $282,404 97 was for interest on debt and
$134,478 60 for sinking fund.

POPULATION.—Ilu 1890 population was 164,738;in 1880 it was
46,887, in 1870 it was 13,066.

Albany, N. Y.—The following city debt statement has been
corrected by means of a special report to the Chronicte from
City Chamberlain William H. Haskell.

Albany is in Albany County. In the statement of the city’s
total debt only the loans under the headings “ General Bonded
Debt” and “ Water Debt” are included.

GENERAL BONDED DEBT.

- — Interest.
Rate. Payable.
Building and Site Bonds

Principal.
When Due. Outstand’g.

P. O. SIteornnn 74 7 M &N May 1, 1904  $115,000
an. '95 to 1908 >
Public Market......... 1888 4 J & 15,000 yearly. 140,000
Public build’g bonds.1892 4 M & M;g&gi;g},?,_ll) 85,000
do do 1892 4 M & N May 1,1912 165,000
) [July 1,705 to'09)
City Hall........1882 4 3 & 5 3%9Y 5000 19,09 a125,000
do 0 e 1882 4 J & J  July 1, 1910 b 20,000
City improvement__ 1870 7 M & s ( Mar<':1h 1, 1895 ) b50,000
March 1896-1900
do 0 1870 7 M & sIPGEE000 yoarly 5 298,000
Sewer (BeaverCr.)..1889 3 M & s $é8(§’gél)?§§rly_ 3 $75,000
Washington Park— 1870 7 M & N Aug. 1, 0 b$50.000
do do ...1871 7 M & N May 1, 1911 b 100,000
do do ....1872 7 M & N May 1, 1912 b 100.000
do do ....1874 7 M & N May 1 1914  blI55,000
do do ...1874 7 M & N May 1, 1916 b49,000
do do .1875 6 M & N May 1, 1915 b75.000
do do ....1875 6 M & N  Nov. 1, 1917 b37,000
do do 1896 M & N May 1, 1918 b38,000
do do ...1877 6 M & N  May 1, 1919 b 20,000
do do 18y M & N May 1, 1920 b40,000
do do ...1880 4 M & N,g;\f)fyézé%%g ;??819 302,000
do ...1881 4 M & N ' May 1, 1921 230,000
do 188 4 M & N May 1, 1922 228,000
do 71882 4 M & N Nov. 1, 1922 224,000
do 1885 4 F & A  Feb. 1, 1925 al0.000
iFeb.1,1895-1914 >
do do ...1894 312 F & A ﬁzbSOfldsugesylrgl(})/QSS 50,000
. e B
Hawk St Viaduct...1889 3% F & a " e2gbg® > 10091 75,000
Dudley Observatory.1892 2 J & D<U{]% 1895 13075 13000
Washington Park.......1894 2 J & D June 1, 1934 ! 3,000
Beaver Park 1894 4 3 & [)Pune.'95t01914,) 344 g0

$18,000 yearly. 5

a Interest payable in Albany, b
c Interest payable in Boston.

WATER DEBT,

Interest payable in New York

—Interest.— . -Principal.’

Rate. Payable. When Outstand’g.
1874 F & Feb. 1, 1900 $100,000
1874 F & Feb. 1, 19i4 100,000
1874 7 F & Feb. 1, 1902 90.000
1874 7 F & Feb. 1, 1903 99.000

Feb. 1 1895 1896 )
1876 6 $50.000 yearly 5 100,000
1876 6 Feb. 1, 1906 100,000
1876 6 Feb. 1, 1908 50.000
1876 6 Feb. 1, 1909 50.000
1877 6 Feb. 1, 1911 50.000
1877 6 Feb. 1, 1912 50.000

Feb. 1 1898-1901)
do 1881 4 $50,000 yeany. 5 200,000
do 1887 4 F & A- P32 010(1)8)?;},3?7} 65.000
do 1888 4 F & A- F;‘;-’Sldéss?gamfs% 105,000
do 1888 4 J & EIS ‘é‘ig%ﬁo gysegsl())/g ?] 245.000

- >
do 1888 32 M & W (Shg?)é,%)blog?/galr?)?,7 s 130.000

STREET IMPROVEMENT BONDS.
Principal and interest paid by holders of property b.
LOANS- — Interest.— , v Princip
AND Rate. Payable. When Due. Quisian

Madison Av. 2 ser-——- 1892 M & N Nov., 1895-96 $18,000
Quail Street... M & N Nov., 1895-96 6,000
Allen St. 2 ser 1892 M & N Nov., 1895-96 36.000
Pine Avenue.. 1892 M & N Nov., 1895-96 14.000
Jay St..... 1890 M & N 1895 6,600
Central Ave 1890 M & N 1895 4,540
Allen St. 1 ser 1890 M & N 1895 5,700
Hamilton St.. 1891 F&A 1895 11,500
Lancaster St. 1891 F&A 1895 2,500
W atervliet Ave 1891 F&A 1895 7.800
Albany St .1891 F&A 1895 3,115
Madison Ave. 1 ser..1891 M & N 1895 45.000
do 1ser.2issues.1892 M & N 1896 50.000
Delaware Ave. M & N 1895-1900 52.200
Woodland Ave. M & N 1895-1896 21.200
Montgomery St... M & N 1895-1896 4,480
Maiden Lane M & N 1895-1897 1.800
Orange St...... M & N 1895-1898 1,600
Quackenbush St.. M & N 1895-1898 2,000
Grand St 1893 M & N 1895-1898 31,200
Delaware Av.(2 ser.).1893 M & N 16,800
Columbus St ....1894 M & N 1895-1898 3,000
Hawk St M & N 1895-1899 17.000
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Jaxuaby 19, 1895.]

The total amountof street Improvementhonde outstanding on Janu-
ary 1,1895, was $343,265. Of this amount the sinking fund held

$301,295.
RAILROAD LOAN. * fij
Payable by Delaware & Hudson Canal Co.:

LOANS— '— Interest.— > ~------ —~Principal.—---—--- J
AND Rate. Payable- When Due. Outstand'g.
Albany & Susqueh’'a R.R. 6 M & N *1895-1897 $1,000,000

*$250,000 due In *95 and '97; $500,000 due in '96.
Less cash and interest-bearing securities held in sink, fund. 572,070
Net railroad debt Jan. 1,1895 ... $427,930

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement
shows Albany’s total general and water debt and the sinking fund
held by the city against the same on each of the dates indicated.

Jan.1,1895. Jan.1,1894. Jan.1,1893. Jau.1,1892.

General bonds............$2,582,000  $2,262,000 $2,322,000 $2,109,000
Water bonds 1,584,000 1,624,000 1,714,000 1,754,000
Total bonds.... $4,166,000 $3,886,000 $4,036,000 $3,863,000
Sinking funds... r 907,570 997,936 843,135 502,401
Netdebt.....ccocoe $3,258,430 $2,888,064 $3,192,865 $3,360,599

The sinking funds are invested mostly in the oity’s own bonds.

In addition to the total debt as stated above there is the railroad
loan for $1,000,000 issued to the Albany & Susquehanna RR. Com-
pany and secured to the city by a first mortgage payable, principal
and interest, by the Delaware & Hudson Canal Company. The street
improvement bonds are payable by special assessment on property
benefltted, and therefore they also are omitted in the statement of the
eity’s total debt.

ASSESSED VALUATION.—The, city’s assessed valuation and tax
rate at different periods have been as follows, property being assessed
at aboutits actual value.

, mmmmm———- ----Assessed Valuation.----- —---------

Rate of Tax
Tears. Real. Personal. Total. per $1,000.
1894.... ..$58,475,750  $6,419,885  $64,895,635 $20-06
64,623,680 6,565,790 71,189,470 20-00
64,717,210 6,455,135 71,172,345 18-00
64.278,195 6,111,560 70.389,755 17*40
63,380,046 6)282,525 69,662,571 1900
62,932,565 5;814,490 68,747,055 20-00
61,987.445 5,726,110 67,713,555 21-60
61,245,455 6,326,900 67,572,355 17-60
60,728,720 6,154,270 66,882,990 18-40

NEW LOANS.

MUNICIPAL BONDS

Investment Co.,

FOR INVESTMENT.

53 WALL ST.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON;
STOCK EXCHANGES.

DEALERS {IN COMMERCIAL PAPER.

and Trustees.

sent upon application.

Blake Brothers & Co.,

118 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

Rudoloh Kleybolte & Co.

Investment Bankers,
30 West Third Street,

a SECURITIES.

CITY OF ST.LOUIS, MISSOURI....
CITY OF MILWAUKEE, WIS..
CITY OF ZANESVILLE, OHIO.
CITV OK SANDUSKY, OHIO.........
CITY OF STEUBENVILLE, OHIO....
CITV OK TACOMA, WASHINGTON
CITY OF SALT LAKE, UTAH.......
COUNTY OF CLARK, INDIANA.
COUNTY OF WOOD, OHIO.........
COUNTY OF AUGLAIZE, OHIO..
COUNTY OF PIERCE, WASH ...
COUNTY OF SILVER BOW, MON....

on application.

Choice

Price and particulars

Farson, Leach & Co.,

New York,
2 Wall st.

Chicago. >

THE CHRONICLE.

NEW LOANS.

German-American

, NEW YORK.
AGround Floor opposite Custom House.)

High Grade Municipal
for investment by Savings BanJcs

Descriptive circular

Investment Bonds of Cities,
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

145

—Assessed Valuation.

Rate of Tax
Tears. Real. Personal. Total. per $1,000.
1885... ...$60,381,215 $6,044,250 $66,425,465 $20-60
1880 34,310,305 2,790,120 37,100,425 3600
1875 31,305,674 9,764,550 35,070,224 35-60
1870 24,981,511 5,954,825 30,936,336 45-70
1865 20,598,009 8,637,156 29,235,165 36-20
1860 20,283,245 6.006,803 26.290,048 12-60
1855 17,522,414 4,852,847 22,375,261 14-90
1850 9,430,100 3,171,589 12,6 i1,689 15-70
1846 7,792,340 3,449,098 11,241,438 13-20

POPULATION.—In 1890 population was 93,313; in 1880 it was
90,758; in 1870 it was 69,422. The estimate for 1894 is 97,200.

Weber County, Utah.—A special report to the Chronicle
from the County Auditor gives the following data concerning
the county’s finances on January 1, 1895.

County seat is Ogdan.

LOANS- When Due. |Tax valuation, real....$11,000.000
Improvement and Funding— |Tax valuation, pers'i. 2,000.000
55,J&J,$150,000...... June 14,1912 ITotal valuation 1894. 13,000,000
Subject to call after.June 14,1902 IAssessment ~ to 35actual value.
Total debt Jan, 1,1895...$150,000 ITotal tax (per $1,000)........... $10-00
Sinking fund . 15.000 Population 1890 was 22,723
Net debt Jan. 1,1895........ 135,000 |Population’94 (estimated)..25,000

INTEREST 1Is payable at the County Treasury or at the Chemical
National Bank, New York City.

Montana.—Fred W. Wright, State Treasurer, reports to
the Chronicle that the State of Montana is still free from
debt of any kind. BeJow are statements of taxation and valu-
ation which have been corrected to date :

TAXATION.—The amount raised by taxation, including licenses*
during the year ending December 1,1894, was $387,344 76; tax rate
(per $1,000), $2-50.

ASSESSED VALUATION.—In 1894 the assessed valuation of real
estate was $61,610,636; personal property, $47,177,799; railroads,
$10,062,457; total, $118,850,892; State tax (per #1,00u) was +2-50.
In 1893 real estate was $66,612,702; personal property, $50,982,118;
railroads, $9,953,355; total, $127,548,175. In 1890 the total assessed
valuation of property In Montana was $106,392,892. In 1880 the
assessed valuation of real estate was $5,077,162; of personal prop-
erty, $:%3,532,640; total, $18,q09,802. Property is assessed at full
cash value. - » L

NEW LOANS.

BOSTON 30-YEAR
CLEVELAND 30-YEAR.
DETROIT 10-YEAR
CHICAGO 20-YEAR
CINCINNATI 14-YEAR..
MILWAUKEE 10-YEAR oo

Price and particulars on application.

N. W. HARRIS & CO.,

BANKERS,
15 WALL STREET, -

BONDS.

City of Pittsburg, Pa.
City of Brooklyn, N. Y.
City of Denver, Col.

City of Pneblo, Col.

City of Davenport, lowa.

City of Superior, \>uU.
City of Audergon, Ind
City of Youngstown,Ohio.

Price, description and full list of other Securities
on application.

C. H. WHITE & CO.,

72 BROADWAY, NEW YORK.

NEW YORK.

Bonds

WE OWN AND OFFER!
$300 000 Monroe County, N. Y. 3}£s,
18.000 City of Troy, N. Y. 3%s,
75.000 State of Idaho 5s,

And Other Equally High-Grade Municipal
Bonds, Legal Investments» for New
York State Savings Banks.

Cincinnati, Ohio.

W hann & Schlesinger,
2 Wall Street, New York.

Connecticut Savings Bank
Investments.

$25,000

TOWN OF GREENWICH, CONN.,,
20-YEAR SCHOOL 4S.

$25,000

W. N. Coler & Co.,

BANDERS.

MUNICIPAL BONDS.

CITY OF LEXINGTON, KY.,

WARRANTS InMONDraT e

COUNTY, CITY AND SCHOOL.
Pi DORR < CO;( Seattle» Wash*

Digitized for FRASER
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40-YEAR REFUNDING 4S.
Street» Wykes k Co.) dd Wall St.) N. Yi

84 NASSAU STREET.
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Maine.—The following statement of Maine’s outstanding
obligations and general financial condition has been corrected
by means of a special report to the Chronicle from State
Treasurer Francis M. Simpson. During the past year the
State paid $50,000 on its bonded debt and wiped out its float
ing indebtedness by the payment of $100,000.

LOANS— /— Interest.— * mme- — Principal,———-
MAME AND PURPOSE. Rate. When Due. Outstand'g.
Reissue Loan. 1889 “A.™ 3 & D 5June 1, 1895-1901) $231.000

$33,000 yearly, s

Original, 1864.
jJune 1, 1902-1911)

Do Class “ B.” 3 $50,000 yearly. > 500.000
“ o June 1, 1912-1921)
Do Class“ C.” 3 $50,000 yearly. 500.000
«p o June 1, 1922-1929)
Do Class “D.” 3 $35,000 yearly.. ) 280.000
Reissue Loan, 1889 “A.” 3 A & O SOct.1,1895 t0 1901 * 119.000
Original, 1869. I $17,000 yearly. :
«pg a jh N\50ct.1,1902 to 1911)
Do Class “ B,” 3 A® Ul $30,000 yearly. [ 200.000
« " jt. 1 50¢t. 1,1912 to 1921
Do ClaBs“C." 3 24 [ 27§38,000 yearly, % 280,000
« " a a nb50ct. 1.1922 to 1929)
Do Class “D."” 3 A $3,000 yearly.5 24.000
Bonds to State College.. 5 J <D June 1,1919 118,300
Do do do .. 4 J &J July 1,1917 100,000
Bondto Insane Hospital. 4 J &J July 1,1917 50.000
PAR VALUE—The bonds are chiefly for $1,000 or multiples

thereof.
INTEREST is payable at the State Treasury, Augusta, Mo.

TOTAL DEBT, SINKING FUND, &cC.-The subjoined statement
shows Maine's total funded debt on the firstof Januaryof eaoh of the
last three years.

1895« 1894. 1893.
Bonded debt on January 1 .$2,403,000 $2,506,250 $2,506,300
Temporary loan Nil. 100,000 300,000

In the year 1894 the State paid $50,000 on its bonded debt and
$100,000 on the temporary loan, thereby extinguishing the latter. '
ASSESSED VALUATION.—he State's assessed valuation has

been as follows in the years named:

---------------------- Assessed Valuation.-------------——-—----.  State tax

. Years. Real Personal. Total. , per $1,000
, $74,848,812 $324,478,321  $2-50
236,135,199 78,194,982 314,330,181 2’75
233,895,031 75,201,010 309,096,041 2-75

FINANCIAL.

NOTICE OF SALE OF BONDS

Notice is hereby Riven that $33,300 of Plttston
Borough Bonds, in issues of 33 in hundreds, 80 in
fl»e hundreds and 15 in thousands, will be sold at
ag(zztégnpablthe Town Hall, on Saturday, January 20,
at 2: M.

M. J. LANGAN, Borough Treasurer.

8% Municipal Warrants

OUR WPECIALTY. Choice 8tate, Coun't\P/am
City Issues alwars ou hand. WASHINGTON IM

PKOVEMENT CO., 31 Equitable Building, Boston

Capital, paid-up.

surplus.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,
Street Railway Bonds, and other high grade in-
vestments
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St.
Cable Address, “KENNETH."

doing business,

SOUTHERN LANDS

AtPRESENT PRICES are the CHEAPEST
PROPERTY in AMERICA.

THE CHRONICLE.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,
Oil, 94 At 96 WASHINGTON .STREET.

................... 81,090,000
Undivided earning*,

Deposited with State Auditor

¢(GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Oilers Investors in real estate securities
protection afforded by bo other system of

li authorised by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:

9WYNN GARNETT, President.
A. H. SELLERS, Vice-President.

LVor. 1x,

Indianapolis, Ind.—(Chronicie, voi. 58, pages 060 and 787,
and voi. 59, page 884.)—C. T. Denney, Mayor. The following
statement regarding the-indebtedness of Indianapolis has been
corrected to date bv means of a special report from P. C.
Trusler, City Comptroller.

Indianapolis is the county seat of Marion County.

LOANS— WhenDue. Refunding Bonds—(Contin'd)—
Fire Department— 4s,J&J, $45,000..,..Jan. 1, 1910
T3s,J&J,$7,000........ July 1, 1895 45, . 109,500......... Jan. 26,1924
Library Building—t 4s,J&J, $600,000___Mar. 1, 1924

5s, J&D, $90,000.... .July 1, 1902 45, J&D, 300,000___June 30,1924
($10,000 due y'rly) to July 1, 1910 eries D & E—
Patterson Levee- 7-3s,J&J, $200,000..July 1, 1895
Os,July 1,$5,000....July T, 1896 7'3S,J&J. 8,000..Jan. 1, 1896
Refunding Bonds— Union RR. t. & Stock Yard*—
4s,J&J, $110,000 ...Jan. 1, 1909 65, J&J, $500,000....Jan. 1, 1897
Subject to call Jan. 1, 1899

*Thecity holds $500,000 of company’s bonds as security,
t The library bonds are not properly a part of the city’s debt.
PAR VALUE OF BONDS.—The bonds are all in pieces
and $1,000.
v INkTEREST is payable at the offlee of Winslow, Lanier & Co., New
ork.

of $500

.TOTAL DEBT, ETC.—The subjoined statement shows the total

bonded debt of Indianapolis and the city's temporary loans on eaoh of

the dates indicated.

e, Jan.l,1895. Jan.l,1894. Jan1,1893. Sepi.1,1891.

Total funded debt..... $1,885,500 $1,919,500 $1.905,500 $1,905.500

Temporary loans...... 30,000 150,000 33,500 19,499
The city has no sinking fund.

CITY PROPERTY—The city owns $500,000 of the “ Union Rail-
road Transfer and Stock Yards Company” bonds. The principal and
interest coupons of these bOnds become due one month prior to the
principal and coupons of the oity’s bonds issued in aid of this company

ASSESSED VALUATION.—The city’s assessed valuation (about 60

per cent of oash value) and tax rate have been as follows:

Personal Total Assessed Total Tax
Years. Real Estate. Property. Yaluation. per $1,000
1893.. $103,547,925 ..
1892.. -$69,208,900  $29 915,795 99,208,900 $15-70
1891. 65,520,885 28,075,045 93,595,930 15-50
1890. 69,694,230 24,006,960 93,701,190 15-55
1887. 35,765,855 14,719.765 50,485.620 18-20
1886 39,069,305 19,136,585 58,205,890 1350
1880 .+ e . 48,099,940 16-00
. . 1890 Population was 105,436; In 1880 Itwas

75,056; in 1870 it was 48.244 L] .

CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.

First Mortgages for sale in large and small amounts
oetting Investors 6 and GCper cent, secured by
improved and income-bearing Chicago city property.

Principal and Interest payable InlGold.

including
CORRESPONDENCE SOLICITED.

930,000
900,000

A O Member N. Y. Stock Exohange
WM. v. BAKER Member Chloago Stook Exohange

A. O. Slaughter & Co.,

BANKERS,
119-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Hold.
Asottitr A& AHNI|a
d UN D o 4% to 6%

CITY, Mason,LEWIS &CO., Bankart
COUNTY 171 LASALLE 8TREET,
SCHOOL SEND FOR LISTS. CHICAGO.

FEN" Investigate and you will Invent, an ARCHIBALD A. STEWART, Secretary.
TIMBER, LARGE, UHAB. R. liAKKabsh. Treasurer.
MINERAT, SMALX, FRANK F. SELLERS, Trust OfBcer. SEARS & WHITE,
ond 25 E’:R;V' '&TGh- oad © TV\F;AICﬂTSL- g DIRECTORS: Successors to
en cents for “ The Road to Wea eads Gwynn Garnett, Chat. W. Drew, EUGENE R. COLE,
Through the South. W.D. Kerfoot, John P. Wilson,
E. C. ROBERTSON & CO, Cincinnati, O. Ilorace G. Chase, Edson Keith, stationers and printers.
(Neaye Building.) John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. Sellers.

Samuel B. Chair,;

MORTGAGE LOANS W. 0. Goudy,
IN A. W. Green
TEXAS.

7 Per Cent and S Per Cent Net.

NO COMMISSIONS charged borrower or lender
. until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO. TEXAS.

A. E. Hachfield,
INVESTMENT SECURITIES.

v Pine Street, New York.

SPECIALTIES: Railroad Bonds and Stocks. Quota-
tions furnished on application and oorrea
pondence solicited.

WANTED: Megw his & Charleston BR. Bondi

Jamieson & Co.,
STOCKS—BONDS,
embers New York and Chicago Stock Exchanges
187 DEARBORN STREET,

COUNSEL.:

John P. Wilson.
A. M. Pence,

A. G. Becker & Co.,

(INCORPORATED)
SUCCESSORS TO

HERMAN 8CHAFFNER * CO.
COMMERCIAL PAPER,
154 La Salle Street,

432 Library Street, Philadelphia.’

. Issue and mail upon aﬁgllcatlon bi-monthly quota-

tions of inactive stocks and ds, and’ weekly

quotations of all municipal companies of Phila.
respondknce Solicited.

= Chicago, 111 A. Strassburger,

STOCKS & BONDS BROKER

UTHHBN INVESTMENT SECURITIES.
Monterom»rv.< Ain.

R. T. Wilson & Co.,

Centra] . Banking Co. of Gegrg[ Chicago, Ills
) Rﬂoinds, Toledo.i/’-\\nrm-ﬁ_rborANorth MlcnikSi i o o i BANKERS AND COMMISSION MERCHANT#
: Hivdfoe t« Neé Yink *Un«4MMaci h* W til 1&jrsW, N*W Y&*#>
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financial.

Cable Address:
“ RUDERATION, N.Y.»

Haight & Freese,

BANKERS & BROKERS
63 BROADWAIT, NEW YORK.

STOCKS, BONDS AND GRAIN
Bought and 8old at 1-16 Commission.
Special attention given to out-of-town uc
counts.

Long distance Telephone:
"114 CORTLANDT.”

TBANSAGT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

INVESTMENT BONDS.
Aooounts of Banks, Bankers and Individual*
received on favorable term*.

BANK REFERENCE FURNISHED
Uptown Office, 1132 Broadway,

TRUST COMPANY STOCKS

New York City and Brooklyn.
BOUGHT AND SOLD

CLINTON GILBERT,

« WALL STREET, - NEW YORK

Geo. H. Prentiss & Co.,
DEALERS IN
LOCAL SECURITIES.

37 William Street, »08 Montague St.,
New York. Brooklyn.
Members of N. Y. Stock Exchange.

AUGUSTUS FLOYD,
DEALER IN
INVESTMENT SECURITIES,

3» PINE STREET, NEW YORK.
STREET RAILWAY BONDS BOUGHT and SOLD

The Globe Filing System

is the most perfect
ever devised for the

Systematic Filing of Papers
Illustrated catalogue-free.
THE GLOBE CO., Cincinnati.
4a Beaver St.. N. Y.

SECURE BANK. VAULTS.

GENUINE
WELDF D CHROME STEEL AND IRON

Round and Klat Bars and S»pI{ Plates and Angles
FOR SAFES. VAULTS, &c. o
Cannot be Sawed, rut or Drilled, and positively
Burglar-Proof.

CHROME STEEL, WORKS,
Sole Man'f'ersintheU.S. BROOKLYN, N.Y

NOW READY.

JANUARY ISSUE.

H A ND -B O O K
OF

odd Securities.

DESCRIPTION,
INCOME,
PRICES,*
DIVIDENDS,

FOR A SERIES OF YEARS.

llssued Semi-Annually by tne Publishers or the
Commercial & Financial chronicle.)

Price iu Buff Leather Covers,
To Subscribers of the Chronicle,

$1 00.
75.

WOT. B. »nANA COMPANY,
T6H Pine Street, - NEW YORK.

Digitized for FRASER
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THE CHEONICLR

msuraacje.

1850. 1895.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

_ This old and reliable Company now has the exper-
ience of forty-live years of practical Life Insurance,
which has taught itthat the sine qua non of saccess
is the adoption of good plans of Insurance, and the
pursuit cf a liberal policy towards _both Its Insured
and its Agents. These essentials it possesses in an
eminent degree, but jndtclously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder.__Its contracts are Incontestable
after two ¥ears._ They are non-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of thepolioy holder. Itgives
ten days of grace in payment of all premiums. Its
course during the past forty-five years abundantly
demonstrates its absolute security.

Active and successful Agents, wishing torep-
resent this Company, may communicate
with the President at the Home Office,
261 Broadway, New York.

OFFICERS: .
GEOR RFORD ..President
C. P. . Secretary
A. tant Sec etary
WM ..Actuary
AR - Cashier
JO . ..Medical Director
E COMMITTEE:

GE P Oh

JO

E.

JA

Benefit

LIFE INSURANCE CO.,, NEWARK, N.J
AMZI DODD, President.

Assets (Market Values) Jan. 1,1891.......... 958,310,092
Liabilities (N. Y. and Mass. Standard).... 19,742,802
SUTPIUS.... i ciiiiecic s s 3,603,790
Surplus, by former N.Y. Standard, (Am.

Ex. iil per cent Reserve) 6,385,707
policies absolutel non-forfeitable after

SEC&ND YEAH.

The Mutual

In Case of Lapse the Policy Is continued in force
as long as its value will pay for; or if preferred, a
Paid-up policy for its full value is issued in exchange.

After the Second year Policies are incontest-
able, and all restrictions as to residence, travel or
occupation are removed.

Cash loans are made to the extent of 50 per cent
of the reserve value, where valid assignments of
the policies can he made as collateral security.

Losses paid immediately upon completion and
approval of proofs. s

mdAsa Agents Wanted

By a BIBST-CLA8S COMPANY.

LIBERAL CONTRACTS.
UNEXCELLED POLICIES.

INCORPORATED 1818.
Union Mutual
Life Insurance Company,

Portland, Maine.

Address either:
EDSON D. SCOFIELD, Supt.,51 William 8t.,N.Y.City.
THORNTON CHASE,Supt.,84 Adams St.,Chicago,111.

Littell’s Living Age

October, November and December, 1894,
THIRTEEN WEEKLY ISSUES,

Forming an Octavo Volume of 824 Pages
To every NEW subscriber for the year 1896
ABSOLIITELYJFBmM

OBSERVE! The Living Age isa Weekly
Magazine giving flftytwo numbers of sixty-iour
pages eaoh, or more than Three and a Quarter
Thou sand double-column octavo pages of reading
matter, yearly, formingfour large volumes filled
with the ripest thought of

The Ablest Minds of the Age.

It gives in convenient form a complete compila-
tion of the world's choicest literature; Encyclopedic
in its Scope, Character, Comprehensiveness and
Completeness, selected from the vast and varied
field of

Foreign Periodical Literature.

Published Weekly at $8.00 Per Year,
(.Free of Postage.)

Specimen copies of THE Living Age, 15 cents each.

t7*Rates for clubbing The Living Age with other
periodicals will be sent on application. Address,

LITTELL & CO.. Boston.

% nNsum nu.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company.

Yew York, January 22d, 1894.
The Trustees, In conformity mwith the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December,

1893.
Premiums on Marine Risks from
1st January, 1893, to 31st
December, 1893 ...cccoiiiciiieiceieeee $3,193,86816
Premiumson Polioiesnotmarked
off 1st January, 1893......cccccvveenne 1,403,20031
Total Marine Premiums.1........... $4,597,06847

Premiums marked off from 1st
January, 1893, to 31st Decem-

ber, 1893 ...$3.490,552 70
Losses paid during the
same period....>.............$1,892,970 00

Returns of Premiums

and Expenses......... $711,138 89

The Company has the following Assets, via.;
United States and City of New
York Stock; City, Ba :k and

other Stocks.....ccovvevunens LU '7,9S-,455 00
Loans secured by Stocks and

otherwise.... . N,85;,000 00
Real Estate and Claims due the

Company, estimated at............ 1,086,828 74
Premium Notes and Bills Re

ceivable 1,117,174 29
CashinBank. 205,60046

$12,055,058 49

SIX PER CENT INTEREST on the outstand-
ing certificates of profit will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the sixth of February
next.

THE OUTSTANDING CERTIFICATES of
the issue of 1889 will be redeemed and paid to
the holders thereof, or their legal representa
tives, on and after Tuesday, the sixth of Feb
ruary next, from which date all Interest there-
on will cease. The certificates to be produced
at the time of payment, and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December
1893, for which certificates will be issued os
and after Tuesday, the first of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.
TRUSTEES:

J. D. Jones, Charles H. Marshall.

W.H.H. Moore, Charles D. Leverieh,

A.A.Raven, Edward Floyd-Jouea.

Joseph H. Chapman,
James Low,

Wm. Sturgis,

James G. De Forest,
William De”oot,
William F tfebb,
Horace Gray,
Henry £. Hawley,
William E. Dodge,
George Bliss,
JohnL. Biker,

C.A. Hand,

John D. Hewlett,
Charles P. Burdette,
K. Denton Smith.

George H. Macy,
Lawrence Tumure,
Waldron P. Brown,
Anson W. Hard,
Isaac Bell,

Gustav Amsinck,
Joseph Agostini,
Vernon H. Brown,
Christian de Thom sk,
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintan*,
Paul L. Thebaud,

J.D.JONES, President.
* W.H.H. MOORE, Vice-Preside»
A A. RAVEN, 2d Vioe-Ptcsldea



(Bottou.

WOODWARD ,
& STILLMAN,

MERCH ANTS

16 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Eshman. Btkhn a Co., Limited, New Orleans, La.
Lxhman-Durr Co, Montgomery, ai.

LEHMAN BROS.,
commission merchants,
Nos. 16-22 William Street,
NEW YORK.

MEMBERS OF THE STOCK, OOTTON, OOF-
FEE AND PRODUCE EXCHANGES,
New Yoke.

Orders executed on the above Exchanges as well
ss In New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,
COTTON BXCHANGB BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
OottonBxchange, New York ProduceBxohange. New
York Coffee Exchange, Chicago Board of Trade.

Orders executed on any of the above Exchanges,
slso for pnrcnase and sale of cotton for futurede-
livery in New Orleans and. Liverpool. Liberal ad-
vances made on cotton consignments.

PRICE, REID A CO..
Norfolk, Ta.
apodal attention given to orders for ootton for
foreign or domestio shipment.

J. O. Bloss.

J. O. BLOSS & CO.,

COTTON MERCHANTS,
aa William Street,
NEW YORK.

Geo. H. McFadden & Bro,

. COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents )
Frederic Zerega Ac Co,
Bremen Correspondents w
McFadden, Zerega db Co.

Oso. H. Church,

M. T. Maine. b. f. Evans, Special.

Geo. Copeland & Co.,

COTTON BROKERS,
ISO Pearl Street, Hew York.
QOotton landed at mills from Southern markets a

sgeualt . Orders f?<r future_delivery .contracts
<xeouted on New York Cotton Exchangé.

Wm. Ray.

Paul Schwarz. 8. A. Fatman, Special.

Fatman & Schwarz,

COTTON COMMISSION MERCHANTS.
1 William Street. New York.'
Members New York Cotton, Coffee and Produce
Exchanges.

Geo. W. Baily. J. A. Montgomery

Geo. W. Baily & Co.,

COMMISSION MERCHANTS,
COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for Future Delivery of Cotton.
Correspondence |nV|oteJ.: y

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,
DRBXBL BUILDING, PHILADELPHIA.

Private wires to New York Stock and Cotton
Exchanges and Chicago Board of Trade,

THE OHEOMCLE.

© 0 ttatx»

INMAN,SWANNG& Co
OOTTON MERCHANTS,

New York..

Henry Hentz & Co.,
COMMISSION MERCHANTS,

16 to Sii William 8t.« New York.
EXECUTE ORDERS FOR FUTURE DBLIYBBY

COTTON,

At the New York, Llverpool and New Orléans
Ootton Exchanges. Also orders for

COFFEE,

At the New York Coffee Exchange, and

GRAIN AND PROVISIONS

At tlio New York Produce Exchaugo
and theé Chioago Board of Trade.

Hopkins,Dwight & Co.

COTTON, COTTONSEED Oil.
AND
SOUTHERN PRODUCE

COMMISSION MERCHANTS
Room 63, Cotton Exehago Building,
NEW YORK.

8H§Fﬁe\éu5CMl—|Wg'[<ms %ucius Hopkins Smith.

amuel Hopkins.
J. Spencer Turner,
) SUCCESSOR TO
Brinckerholf, Turner A Co,,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP

OOTTON CANVAS FELTING DUCK,
OAR COVERING BAGGING,
BAVENS DUCK, SAIL TWINE, *0.,
POPE “ AWNING” STRIPES.
agent
UNITED STATES BUNTING CO.
Ad~full supply all Widths and Colors, always In

I0ft Usano ««root.

Jos. O. Osgood,

M. Am. Sec. C. B. Consulting Engineer.

Investment Properties for Bankers

. In re*ard to physical condjtion and

ouaraoter, earnings, managerﬁex%, neegs,q}allua etc.
Railroad Location and Construction.

120 BROADWAY. =« - NEW YORK

WM. FRANKLIN HALL
Books ACCOUNTANT ¢ to*™»

New forma designed for books of acoount.
Settlement of Insolvent Estates.
*18 Kxohange Building. 58 state Street. Bostor

Bliss, Fabyan & Co.,

NEW YORK,BOSTON,PHILADELPHIA.
SELLING AGENTS FOB LEADING

BROWN and BLEACHED SHIRTINGS
and SHEETINCHS,

PRINTS, DENIMS, TICKS, DUCKS, AO.

Towels, Quilts, White-Goods and Hosiery",
Drills, Sheetings, <tr, for Export Trade.

ana invest%‘?’s.

Fifth Avenue Hotel,

HEadlson Square, New York.

The largest, best appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK DARLING A CO.

VoL LX.

Ifitee txcfcC

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produoe Exchanges,

W. T. Hatch & Sons,
#6 Broadway A 6 Wall St, New York.

Dealers In Investment stocks and bonds.

Personal attention given at the N.Y. Stock Ex.
change for the purchase and sale on commission of

stocks and bonds for oash or on margin.

Interest fallowed on deposits, subject to draft at
mUrht.

Prince & Co.f

BANKERS,

BOSTONj MASS.

- H.

HI16H GRADE INVESTMENTS

Menibers of.New York and Boston Stock Exchange*

American Exchange Bank,
ST. LOUIS.

Capital, - 8500,0001Surplus, = 8385,000
WALKER HILL, President,
ALVAHMansUR tice-Preﬂ_dent.
L. A BATTAILE, Cashier,
W. L. RICKER, Ass't. Cashier

Odat Organised Collection Department in Mo.

UNITED STATES BONDS

Beught and Seid by

Cahoone & Wescott,

Members New'York Stock Exohange,
18 WALL STREET, NEW YORK

Edward r. Motw” ! A iob”Ww iomi:a Morgan.

Rich. P. Morgan & Sons,

railway experts.
DWIGHT, ILLINOIS, U. «. A.

. M teoied .ﬁ(})erience in the construction
and oDeration of railways, we offer our services as
Independent Experts to jamine and FE(E)OI’I
upon the oharater an Condition 0r the Con-
stroiion and EqCiphent or Railways and also
their nape Net arning capacity. e have
recently “examined for capitalists and reported

WO AN i9B98 BeANden T2hEAS RENRIRS, Laiiroads
Edward E. Higgins,
Expert ia Street Railway Values and

Economies.
Havemeyer Building, Cortland

NEW YORK.

CHAS. M. ROLKER, E. M.

Minin« Engineer.'and Metallurgist,

30 NASSAU STREET, - NEW YORK

Inspects and reports on mlnee, mills and
treatment of ores.
Refers, with permission to:
Messrs. J. AcW . SELIGMAN AcCO., N.Y.
Hon. ABRAM S. HEWITT,N.Y.

A. EILERS, Pres’'t, Col. Smelting Ce.
Pueblo, Col.
THE BRITISH SOUTH AFRICA CO.,
19 St. 8within* Lane, London, B. C.
BARON EMILE B. D’ERLANGER,
*8 Lothbury, London, E. C.
ALFRED BEIT, Esq.,
Of MESSRS. WERNHER, BEIT & CO,,
MO Bishopsgate Street. Within, London, K.0
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