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York the excess over 1894 is 0*1 per cent, the loss frotn [1893. 
reaches nearly 20 per cent and the decrease from 1892 is 15*4 
per cent.

Clearings at—

Onetime................................. $3 50
One Month (4 times).. 1100 
Two Months (8 “  ) ..  18 00

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 12, have 
been $997,366,570, against $1,037,231,878 last week and $953, 
772,543 the corresponding week of last year.

New York........
Philadelphia.......
Pittsburg.............
Baltimore............
Buffalo..................
W ashington........
Rochester.............
Syracuse..............
Wilmington.........
Scranton.............
Binghamton.......

Total Middle...

CLEARINGS. Week Bncling January 12.
Returns by Telegrayh. 1895. 1894. Per Cent.

$445,919,877
73,770,652
51,704,192
13,332,584
79,009,742
23,907,300
10,219,591

$451,063,192
72,603,469
44,224,783
12,062,490

+  1-6

B altim ore.................................. +10-5 
+  8-8

St- L o u is ................................
New Orleans............................ +  1-5

Seven cities, 5 d a y s .........
Other cities, 5 days.................

$697,863,938
136,502,413

$683,206,226
126,004,273

+  2-1 
+  8-3

Total all cities, 5 d a ys .... $834,366,351
163,000,219

$809,210,499
144,562,044

+  3-1 
+12-7

Total all cities for w eek.. $997,366,570 $953,772,543 +  4-6
The full details of clearings for the week covered by the 

above statement will be given next Saturday. W e  cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Janu­
ary 5, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of about two hundred and twenty-eight millions 
of dollars, the gain at New York being one hundred and 
forty millions. Contrasted with the week of 1894 thirty- 
eight cities record losses, but the total for the whole country 
shows an excess of 2'3 per cent. Compared with the week of 
1896 the current returns exhibit a falling off of nearly 24 per 
cent, and the loss from 1892 is 31 per cent. Outside of New '

Boston............. .
Providence..........Hartford..............
New Haven.........
Springfield........... .Worcester.............Portland...............
Fall River............Lowell..................
New Bedford........

Total New Eng...
Chicago.................Cincinnati.............
Milwaukee........Detroit................ .Cleveland..............Columbus.............Peoria.... ..............Indianapolis.........Grand Rapids.......Lexington.............Saginaw................
Bay City...............Akron...................
Springfield, Ohio...Canton..................Rockford..............

Tot. Mid. West’n.
San Francisco......
Portland..............
Salt Lake City......
Seattle...................
Tacoma..................
Los Angeles..........
Helena........... .
Spokane.................
Sioux Falls...........
Fargo.....................

Total Pacific....
Kansas City..........
Minneapolis..........
Omaha....................
St. Paul..................
D enver..................
Duluth............ ...
St. Joseph........ .
Sioux City.............
Des Moines...........
Lincoln..................
W ichita..................
Topeka...................
Fremont................

Tot. other West
St. Louis...............
New Orleans........ .Louisville.............Galveston........ .Houston......... ...
Richmond.............Savannah.;...........Memphis.............Nashville...,.........
Atlanta...........  ...,
Norfolk.................Dallas....................
Waco.....................Fort Worth...........
Birmingham..........Jacksonville.... ... Chattanooga.Little Rock*..,......

Total Southern..
Total all...........
Outside N. York.

1895.

676,933,813

116,717,683

4,969,«7

127,050,716

17,170,116

2,385,73'

32,855,301

3,398,43

605,035
760.000 
308,954 
464,867
200.000
370,296

67,004,249
,037.231,878

M ontreal..............
Toronto...... ..........
Halifax..................
Winnipeg..............
Hamilton...............

Total Canada....

473,744,t85
8,839,004
6,791,063
1,144,521
1,233,458

783,763
18,794.809

Week ending January 5.

* Not included in totals.

1894. 1895.
P. Cent.

$
93 540,988,00 2 +4-2
81 67.S06.6fl 3 +8-8
64 12,397.612 -0 -762 15.961.93 i +8-059 3,809.64
21 1,616.19 5 +17-5
17 1.698.H6 5 -f-8’5
96 1,137.50 L -9-1
83, 749.80 5 +1-6
37 699.57 +28'300 387,50 I -3 '4
13 616,753,39 7 +4-7
48 111,254,25 -1 P 2
00 5,97«. 00 —0-3
03 3,573.37
0« 1.63«. 17, Ì -  3'5
39 1,871.09 -7 -8
11 1,363.33 +5-390 17492,575 —9-6
52 972,821; +0-9¡7 640.67E —7'797 482,905 +6-4
33 129,273,26’' -9 '8
31 88,623.278 -0 -650 13.120.50C -1-2*0
li 3,915.74 S +2Ö-9
32 6,078,22] +1*239 4,193.074 +31-0
>0 3,521,80( —4'8)7 1,865.200 —8-70 1,419,52] -12*3
31 850,687 +3*0
9 482,512 -31-60 268.9; ( +16-4
0 293,375 +7 1
3 160.104 -(-19-4
4, 226,391 —7‘3
a 140,084 +28-«
1 148,433 4-19-7
6 125,308,492 +1-4
4 11,899.067 -5 -60 1,200.000 +4*20 1.073.871 +45'b3 636,144 —37*34 502.93; —20'71,000,814 -t-14'32 305.16-; +99-52 350,000 —4*1) 133,056 -50-11 135,000 +35-8

17,236,057 —0*4
8,737,325 +7*8
6,274,539 • —4-84,434,153 —12*73,243,279 +31-82,470.000 —3-41 1,610.283 —6-9
1,998,109 -24-3

771,287 —*4-21,027.224 46-1
701,583 —11-8451,357 4-13-9
446,590 +17-5

89.147 —16*0
32,259,826 +0-3
24,412,770 +1P8
13,059.939 —5-8
6,410,643 —o-i
2,954,207 +15-0
2,791.466 +21*2
2,700.000 +3-1
2,216,975 +10*21,970,031 —7-1
1,099,087 +20-8
1,468.781 -2*7

981,444 —0*1
1,021,243 +5-7

650.000 —6*9
700,000 +8-6
337,498 —8*5
469,405 —1*0
210,975 —6-2

63,454,492 +5-6
1,014,285,581 +2*3 l,f

473,297,579 +0*1 5
9,325,343 -6 -2
6,179,4‘=9 +9-9
1,299,557 -11-9
1,115.806 +10-6

856,956 —8-5
18.777.161 -l-o-l

1893.

775,947,994
89,988,074
14,683.472
15,523,082
4,776,788
2,538,826
2,310,079
1,818,613

954,572
344,300

908,383,801
118,253,251

6,832,500
5,604,675
1,696,169
1,637,438
1,760,130
1,760,083
1,015,81

797,236
686,916

140,043,711
115,037,248 
16,880,150 
8,973,357 
9,324,494 
6,217,785 
3,653,900 
2 229,600 
1,200.019 
1.235,886 

572,347 
484.563
350.000 
359,213 
278,769
175.000

166,972,181
16,252,995
2,000,000
1,773,940
1,169,074

»48,724
1,069,357

932,162
1,261,768

200,000

24,608,515
11,255,356
7,538,074
7,234,42r
5,423,438
5,245,602
1,859,014
2,243,53*
1,449,330
1,166,377

905,930
467,333
499,945
129.771

45,418,136
27,537,194 
15,545,665 
8.799,260 
3,793,820 
2,649,094 
2,887,107 
1,756,319 
2,659,571 
3,316.630 
2,333,409 

862,121: 
1,050,000 

972,007! 
623,780 
646,461 
450,OoO 
466,238

77,348,673
1,361,775,017

585,827,023
10.734,451
9,111,176
1,376,730

950,517
22,172 874

1892.

941.e81.2ir
86,689,149
14,161,734
19,085,969
3.757,62*.
2,171,407
1,713,66*
1,879,279897,06*

349,809
1,072,186,999

116,421,010
5,970.200
4,138,971
1.776,173
1,836,793-
1,429,410
1,446,489-

797,163
506,359

134,322,673
105,008,551
16,027,750
7,444,414
7,039,692'
6,028,043
3,487,500
2,082,828
2,635,168-

899,068
510,201
381,907

151,223,115
16,812,126- 
2,503,576 
1,900,45* 
1,241,5*0 
1,000,000 

850,32V

24,308,020
10,624,849 
9,986,152 
6,851,80» 
6,631,430 
6,38», 1*2 
1,900,000 
2,190,40» 
1,415,608 
1,073,690. 

929,265 
497,285- 
533,558

47,922.075
26 652,574 
12,640,117 
7,484,82* 
3,380,820 
2,546,907 
2.339,32* 
2,034,266. 
3,284,305 
2.378,185 
2,054,92* 
1,168,915 
1,300,000 
1,178,020 

567,83»; 
764,875
554,33»

71,510,32»
1,501.473,118

559,491,90F
10,000,000- 
9,319,299= 
1,589,09L
1.012,222..

21,820,612;
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THE CHRONICLE FOR 1895.
"We shall prepare and publish during the present 

year two new Supplements—

A S t r e e t  R a i l w a y  S u p p l e m e n t , 

to be issued quarterly.

A B o n d  a n d  St o c k  Q u o t a t io n  S u p p l e m e n t ,

to be issued monthly.

These publications will be given to our subscribers 
’■without charge. The first number of the Street 
^Railway Supplement we hope to furnish our readers 
the last Saturday in February. The first issue of the 
■Quotation Supplement will probably be made a little 
later—the date and fuller particulars with reference 
to its contents will be announced hereafter.

THE FINANCIAL SITUATION.
The only event of general importance this week has 

been the failure of the effort in the House of Repre­
sentatives to force a vote on the currency bill. A cau­
cus of the members of the dominant party in the 
House was held on Monday, and at that meeting a res 
elution was adopted declaring it the sense of the cau­
cus that the Carlisle Bill as presented in the substitute 
effered by Mr. Springer, the Chairman of the Commit­
tee on Banking and Currency, should be passed, 
and requesting the Committee on Rules to report 
an order limiting debate on the measure, and provid­
ing for a final vote on' the bill some time 
this week. This resolution, though it passed, did not 
command the full support of the members present 
{many of whom abstained from voting) and it was 
considered doubtful at the time whether it would be 
ipossible to give effect to the action of the caucus. On 
Wednesday the Committee on Rules, in accordance 
■with the request of the caucus, reported an order to 
the House providing for a consideration of the bill up 
to  4:30 o’clock Friday, and calling for a vote on all 
amendments and the passage of the bill on Saturday 
(to-day) on the expiration of the morning hour. After 
considerable preliminary skirmishing the order was 
finally rejected by a vote of 122 against 129.

This failure to secure action on the bill has been 
"pretty generally considered as putting an end to all 
hope of currency legislation from this Congress. 
We give our reasons in a succeeding article for 
thinking that it may yet be possible to get a measure 
through both Houses notwithstanding the limited 
period of time left, and we make some suggestions as 
to  the means for attaining the desired result. We are 
glad to see, too, that this view is now beginning to fiud 
general acceptance, and that the opinion is gaining 
ground that the needful relief to industrial in­
terests can be obtained provided a broad line 
•of policy is pursued. Certainly this is a time when 
*11 partisan feeling should be put aside and some basis 
.of action reached upon which the members of both 
parties can unite. This done, the desired legislation 
«could be quickly secured and our merchants would then 
ihave the assurance that after the present Congress ad­
journed on the 4th of March there would be no occasion 
for convening the new Congress before the time for

The revival in trade makes steady even though slow 
progress. Should doubts regarding the currency situa­
tion and the national finances be removed, the re­
covery we are sure would be very rapid. We have in 
the statistics regarding the iron trade evidence that 
the tendency is towards full activity in business. The 
“  Iron Age ”  of this city has published its usual monthly 
statement showing the number and capacity of 
the furnaces in blast, and the results are on 
the whole very encouraging. It will be remem­
bered that from last June on, when iron
production had been reduced to a very low point by 
reason of the strike of the bituminous coal miners, 
there was a steady and large increase in the number 
and capacity of the furnaces in blast each and every 
month, with the result that on December 1 the report 
of the Age showed 184 furnaces at work with a capac­
ity of 168,762 gross tons per week. This is at the rate 
of 8f million tons per annum, and it would not have 
been surprising if with the approach of the new year 
there should have been some falling off from that 
high total. But the statistics of the Age indi­
cate only two less furnaces in operation while 
the capacity per week is scarcely changed at 
all, standing at 168,414 tons January 1 against 168,762 
tons December 1. To demonstrate how very much 
better this is than a year ago, it is only necessary to 
say that on January 1, 1894, the number of active fur­
naces was no more than 130, and the weekly capacity but 
99,087 tons. There has been during the last two months 
some increase in the aggregate of unsold stocks, but 
the Age says that this is natural at this season, when 
melters of metal are making annual repairs, while the 
furnaces keep at work without interruption.

We give to-day on subsequent pages our review of 
railroad gross earnings for the calendar year 1894. 
The extensive tables which it contains are useful not 
only because of the fact that the results are so fresh 
(only twelve days having elapsed since the close of the 
year) but also because they serve to bring out so prom­
inently the magnitude of the railroad industry and 
also the magnitude of the loss which this great indus­
try has sustained under the unfavorable conditions 
ruling during the late year. Our statement covers 
194 roads, operating 151,004 miles of line. These roads 
earned 865 million dollars in 1894 and 978 million dollars 
in 1893, thus showing a falling off on the 151,004 
miles of road in the large sum of 112^ million dollars. 
Could we have returns for the remaining 29,000 miles 
the aggregate loss for the whole railroad system of the 
United States would probably be increased to 130 
million dollars. With the spending power of the roads 
curtailed to this extent, it is not surprising that the 
depression in trade during the most of 1894 should 
have been so intense or so pronounced.

Money on call representing bankers’ balances has 
this week loaned generally at 1 per cent at the Stock 
Exchange, though the daily quotation has been 1@1£ 
and some loans have been made at the last-named rate. 
The average for the week has been not quite l i  per 
cent, and renewals have been at l i  per cent. Banks 
and trust companies quote 1|@2 per cent, with 
no inclination to prtss offerings, and the busi­
ness has been chiefly at the first-named figure. 
The supply of time money is somewhat restricted at the 
moment, because of the indisposition on the part of 
large lenders among banks and trust companies to

the regular session next December, thus giving busi­
ness interests ten months of freedom from Congres­
sional disturbance—a point of no small importance in 
sensitive times like the present.

make new engagements, but the demand has not 
been urgent, and though some business has been
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done it has been confined to long dates. 
Quotations are 2 per cent for thirty days, 
for sixty to ninety dajs, 3 for four, and 3@3|- 
for five to six months on good Stock Exchange col­
lateral. For commercial paper the demand from city 
buyers continues good, but names are closely scruti­
nized, as heretofore, and the feature this week has been 
some inquiry from Philadelphia and Eastern points. 
The supply of paper does not increase, and there are 
no indications of better offerings in the near future. 
Rates are 2f@ 3 per cent for sixty to ninety-day en­
dorsed bills receivable, 3@3£ for four months' com­
mission house and prime four months' single names, 
3£@4 for prime six months, and 4£@7 for good four to 
six months' single names.

About the only feature abroad this week has been 
the suspension of the Banca Popolare at Eome. The 
minimum rate of discount at the Bank of England 
remains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
*9-16 of 1 per cent. The open market rate at Paris is 
I f  @2 per cent, at Berlin it is I f  and at Frankfort I f  
per cent. According to our special cable from London 
the Bank of England gained £789,033 bullion during 
the week, and held at the close of the week £33,880,112. 
Our correspondent farther advises us that the gain 
was due to imports of £198,000 (£175,000 from Aus­
tralia, £13,000 from Eoumania and £10,000 from 
France), to receipts of £691,000 from the interior 
of Great Britain and to exports of £100,000 to Rou- 
mania.

The foreign exchange market has been dull and firm 
this week and otherwise without feature. The supply 
o f commercial-bills was small and the few that were 
offered were promptly absorbed. Though there were 
reports that the arbitrage houses bought stocks early 
in the week for European account, there was no evi­
dence of drawing against such purchases. The light 
business done in exchange was in great part incident 
to the season and it was also due to the fact that there 
was no fast steamer in the middle of the week. Easier 
discounts in London caused an advance in the rate for 
actual business in long sterling on Monday, and there 
was then a corresponding rise in the figures for prime 
and documentary bills. On the following day 
there was absolutely no change in rates or in 
the tone of the market and business was 
•quite restricted on Wednesday. On Thursday sight 
sterling and cable transfers were advanced in response 
to arr inquiry for remittance and the market closed 
quite firm, with an advance by the Bank of Montrea 1 
¡and by the Merchants' Bank of Canada to 4 89 for 
sixty-day and 4 90 for sight. It was then understood 
that, gold exports would be fairly large on Saturday, 
and yesterday $2,350,000 was engaged for shipment. 
The following table shows the daily posted rates for 
sterling by leading drawers.

Brown B ros.... <60 days. 
1 Sight....

Frl., 
Jan. 4. 
. 8 8«

Mon.. 
.Jan. 7. 

8 8«

Tues.. 
Jan. 8. 

8 8 «

Wed., 
Jan. 9. 

88«

Thurs., 
Jan. 10. 

8 8«

F n„ 
Jan. 11. 

88«-89
. 8 9« 8 9 « 8 9 « 8 9 « 8 9 « 89H-90

■Baring, (60 days.,. 8 8 « 88« 88^6 8 8« 88« 88«
Magoun & Co. ( Sight....,. 8 9 « 89« 89« 89« 89« 89«

Bank British J 60 days... 8 8« 88« 8 8 « 8 8 « 88« 88«
No. America.. ) Sight......, 8 9« 89« 8 9 « 89« 8 9« 8 9 «

Bank of (60 days.., 88« 89« 8 8 « 88« 88«-89 89
Montreal........ 1 Sight......, 89« 89« 8 9 « 8 9 « 89H-90 90

Canadian Bank (60 days. . 88« 8 8 « 8 8 « 88« 8 8 « 88«
o f Commerce. i  Sight.... . 80« 89« 8 9 « 8 9 « 89« 8 9 «

Heidelbach.Ick- (60 days. . 8 8 « 8 8 « 8 8 « 88« 88« 68«
elheimer & Co i Sight.... . 8 9 « 8 9 « 8 9 « 8 9 « 8 9 « 89^

Lazard Freres... f 60 days. . 88« 88« 8 8 « 88« 88« 8 8 «
i Sight.... . 89« 8 9 « 8 9 « 8 9 « 89« 8 9 «

Merchants’ Bk. (60 days. . 8 8« 88« S 8 « 8 8 « 88«-S9 89
o f Canada.... (-Sight.... . 89« 89« 8 9« 8 9 « 89«-90 90

The market closed firm on Friday at 4 88^@4 89 
for sixty days and 4 89£@4 90 for sight. Rates for 
actual business in sterling were 4 87|@4 88 for long, 
4 88f@4 89 for short and 4 89@4 89£ for cable trans­
fers. Prime commercial bills were 4 87i@4 87£ and 
documentary 4 86f@4 87. The steamerYumuri from 
Vera Cruz brought $40,589 gold to New York 
bankers.

The Southern Railway has issued its return of gross 
and net earnings for November, and it is very favor­
able, showing an increase of $106,124 in gross and an 
increase of $81,464 in net. The Southern Pacific for 
the same month reports $50,796 increase in gross and 
$12,375 increase in n et; the Western New York & 
Pennsylvania has $11,751 increase in gross and 
$9,120 increase in net; the Chesapeake Ohio & 
Southwestern $13,259 increase in gross, $10,- 
066 increase in net; the Flint & Pere Marquette 
$2,408 increase in gross, $10,303 increase in net; 
the Indiana Decatur & Western $16,118 increase in 
gross, $16,053 increase in net ; the Mexican National 
$38,040 increase in gross, $35,518 increase in n et; the 
New York Ontario & Western $8,906 decrease in 
gross, $9,808 decrease in net; the ¡¿Burlington Cedar 
Rapids & Northern $60,814 decrease in gross, $55,083 
decrease in net, and the Oregon Improvement $28,275 
decrease in gross, $26,709 increase in net. The fol­
lowing gives the gross and net earnings for four years 
of a number of roads.

•November Earnings.------------------ ,

Name of Road—
1894.

$
1893.

$
1892.

$
189L

*
Burl. Ced. Rap. & North. ....Gross

Net
345,105
127,453

405,919
182,536

416,905
126,433

396,915
165,594

Chicago & West Michigan.,..Gross
Net

136,171
33,005

146,520
41,532

179,510
30,508

138,979
27,041

Detroit Dans. & Northern.. .Gross
Net

97,299
25,392

101,893
19,895

111,104
28,074

97,904
23,834

Flint & Pere Marquette....
Net

192,271
49,071

189,863
38,768

235,013
74,948

218,540
69,507

Mexican National................
Net

371,670
173,890

333,630
138,372

488,881
189,623

338,066
89,776

N. Y. Ont. & Western........
Net

316,383
89,098

325,289
98,906

279,594
63,222

255,195
55,634

Oregon Improvement Co... iGross
Net

315,290
107,060

343,565
60,351

307,74«
57,992

385,993
82,912

Philadelphia & Brie............
Net

383,642
111,226

403,738
110,698

472,603
126,800

429,331
115,359

St. Paul & Duluth...............
Net

150,535
49,739

150,900
60,111

217,659
70,912

200,572
100,443

Southern Pacific..................
Net

4,279,936
1,676,704

4,229,140
1,664,329

4,487,706
1,763,388

4,767,968
1,984,903

West. N. Y. & Pa.................
Net

288,026
94,431

276,275
85,311

305,184
106,825

291,202
100,531

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
January 10.1895. January 11,1894.

Gold. Silver. Total. Gold. Silver. Total.

£ £ . £ £ £ £
England........ 33.880,112 ............... 33,880,112 25,813,990 25,813,990
France........... 83,180,782 49,316,833 132,497,615 67,864,000 50,259,000 118,123,000
Germany*.... 38,431.125 12,810,375 51,241,500 30,330.000 10,110,030 40,440,000
Aust.-Hung’y 15,185,000 14,032,000 29,217.000 10,210,<>00 16 221,000 26,431,000
Spain.............. 8,004,000 11,130,000 19,134,000 7,918,000 7,083,000 15,003,000
Netherlands. 4,090,000 6,845,000 10,935,000 3,845,000 6 995,000 10,840,000
Nat.Belgium* 3,572,000 1,786,000 5,358,000 3,083,000 1,544,000 4,632,000

Tot.this week 186,343,019 95,920,208 282,263,227 149,088,990 92.214,000 241,282,990
Tot. prev. w’k 184,601,163 95,729,058 280.330,221 147.626.039 92,040.500 239.566.589

* The d iv ision  (betw een  go ld  and silver) g iven  in  ou r tab le  o f  c o in  
and bu llion  in  the B ank o f  G erm any and  the B ank  o f  B elg ium  is  m ad e  
from  the best estim ate  w e  are able to  o b ta in ; in  n either case  is  it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and whUe 
not all of the date given at the head of the column, they are the re­
turns issued nearest to that date—that is, the latest reported figures.

The following gives the week's movements of money 
to and from the interior by the New York banks.
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Week Ending January 11,1895. Received by 
N. Y. Banks-

Shipped by 
N. Y. Banks

Net Interior 
Movement.

Onxrenny_________________________ $6,502,000
520,000

$1,404,000
400,000

Gain.$5,098,000 
Gain. 120,000«O ld ................. .....................................

Total gold  and legal tenders___ $7,022,000 $1,804,000 Galn.$5,218,000

Result with Sub-Treasury operations and gold 
exports:

Week Ending January 11,1895. Into
Banks.

Out of 
Banks.

Net Ghana* t 
Bank Holdings.

Banks’ Interior movement, as above 
Sub-Treas. oper. and gold exports..

Total gold andlegaltenders.......

$7,022,000
23,000,000

$1,804,000
23,900,000

Galn.$5,218,000 
Loss. 900,000

$30,022,000 $25,704,000 Gain.$4.318,000

T R Y  A G A IN  IN  A BROADER WAY.
For the time being at least all hope of any effective 

financial legislation seems to be gone. To most con­
servative people we think the realization has come as a 
relief. This relief follows the sentiment, which is quite 
general, that nothing of any service can be expected to 
result from the action of the existing Congress. Is not 
that judgment hasty ? Has not the public, with its 
usual short memory, forgotten that the unconditional 
repeal of the silver-purchase-clause of the 1890 silver 
law was obtained from this same political body ? Every 
one knows that the disasters we have suffered are as 
nothing compared with what they would have been if 
the action of that provision had not been stopped. 
There is likewise another consideration that has in­
fluenced us in urging action now, and that is that no 
good reason is obvious for greater confidence in the 
Senate as it promises to be constituted for the next 
Congress than in the Senate as it stands to-day. Add 
to that what has been accomplished once by means of 
the existing body, and there is enough to encourage 
the belief that if public opinion demands it a good law 
can still be enacted before the fourth of March.

One point appears to have been settled by the vote on 
Wednesday in the House. It demonstrated that a 
party measure cannot pass. Ho one need grieve over 
that. To be sure, there have been rumors from Wash­
ington all the week through of proposals in both Houses 
of financial legislation containing a “ sop for silver”  as 
a “ make weight.”  To prevent any misunderstanding 
of this statement, it may be needful to add that the 
design of the “ sop”  was to give the measure the essen­
tials of a going concern “ inside the party.”  Our com­
mercial and financial classes have heard of an effort of 
that character before and have learned to esteem it not 
only dead weight but as converting the measure of 
which such a provision was a part into a mere make­
shift. We think the general sentiment of to-day would 
declare any bill with that kind of an attachment not 
worth consideration whatever else it might contain. 
I f  there is no way to get a bit of financial legislation, 
correct in principle,enacted, except it be bought through 
an alliance with the worst of errors our industrial 
interests have ever suffered from, the popular verdict is 
unreservedly that the country can better do without it.

These two points then being settled, that a party 
measure cannot pass and that a silver alliance is wholly 
out of the question, there remains but a single kind of 
measure possible of enactment, and that is a good non­
partisan arrangement. Indeed it must be a rare case 
in which the settlement of the features of a currency 
bill by a party caucus will not destroy the chances of 
perfecting any good currency legislation; for a decision 
reached in that way must on every occasion be a com­
promise between the always mixed, sound and unsound, 
views of the members of a single political organization.

We assumed at the opening of Congress, and with 
reason we think, that the attempt in this instance was 
higher; that it was to attain the best financial relief 
which could be gotten out of the existing national leg­
islative body. This we assumed because Mr. Carlisle 
showed in his report, as clearly as it has ever been 
shown, just what the country is suffering from, and cor­
rect knowledge on that point is not only a preliminary 
to but the incentive for a correct plan of action. 
Besides, the shape in which the caucus has 
left the measure is obviously defective for it does not 
square with Mr. Carlisle's statement of principles or 
with his standard as he outlined it in his report. For 
instance, we have it stated among the features included 
in the “ outlines”  that an amount of United States 
legal tender notes equal to 70 per cent of the additional 
new bank note circulation put out shall be retired by 
using any surplus revenue the Treasury may receive. 
That statement shows what the controlling idea and in- 
lent was. This provision may have been written under 
the belief entertained by Treasury officials that the 
existing tax laws would yield a large surplus, making 
“  bond calls necessary.”  Be that as it may, now that 
there is no surplus but a deficiency and no probability 
of there being any surplus, at least until business re­
vives materially, and very little even then, here is a 
serious defect inhibiting the working of the plan—a 
most essential function wholly inoperative.

Nothing more is needed to make it evident that the 
currency device before the House this week was in no 
shape to pass. Though containing good features it was 
lacking in important particulars. Yet do not the 
events with reference to the affair compel the belief 
that the caucus measure was about the best that could 
be hoped for from one party. In other words, why 
should not the Administration seek to unite the most 
conservative members of the two parties, just as was so 
successfully done in the case of the silver 
bill, and give the country absolute and immediate 
relief from this disturbing and exhaustive currency 
system so long the country's bane. The defect we have 
just referred to with reference to the fund for the re­
demption of the legal tenders could of course be easily 
corrected. The suggestion for that purpose usually of­
fered—besides the surplus revenue already devoted to 
that object under the bill as it now stands—is to make 
provision for any deficiency of surplus revenue by author­
izing an issue of low-rate short-term bonds. Besides 
that some special taxes might be laid to increase the 
revenue and consequently the surplus. That, we under­
stand, has been in contemplation by Mr. Wilson, Chair­
man of the Committee of Ways and Means. But the 
laying of new taxes would require further time and be 
an additional complication, satisfactory if passed, yet 
would not even in that case do away with the necessity 
of a bond authorization.

THE YEAR’S CROPS.
The final estimates of the cereal crops of 1894 were 

issued by the Department of Agriculture at Washing­
ton  Thursday afternoon, January 10. They differ 
very little from the approximations of the year's result» 
based on the Department figures of the yield per acre 
issued in October and November. The only change of 
importance in the final totals is that the production of 
wheat is placed about 28 million bushels higher, mak­
ing the total 460 million bushels, which may be consid­
ered a full average crop. In order to afford a survey off 
the crop situation at a glance, as far as the cereal
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production is concerned, we present the following brief 
summary of the yield of the three leading crops—corn, 
wheat and oats—separately and combined.

CROPS OP WHEAT, CORN AND OATS.

Total
Production.

1894. 1893. 1892. 1891. 1890.

C o m ...............
W heat..............
Oats..................

Bushels.
1,212,770,058

460,287,436
682,088,928

Bushels. 
1,619,496, LSI 

396,131.725 
638,854,850

Bushels.
1,628,464,000

515.949.000
661.035.000

Bushels.
2,060,154,000

611.780.000
738.394.000

Bushels.
1,489,970,000

399,262.000
523,621,00«

Total.............. 2,335,124,39'' 2,«54.4«2.7O0 2.805.448.000 3.41O.328.0O0 2,412,853.00®

This shows a very striking falling off in the aggre­
gate product of the three crops, the total for 1894 being 
only 2,335 million bushels, against 2,654 million bush­
els for 1893, 2,805 million bushels for 1892 and 3,410 
million bushels for 1891. As compared with the lat­
ter year the decrease is over a thousand million bush­
els, but that is hardly a fair comparison since the har­
vest in 1891, as every one knows, was a phenomenal one. 
If we compare with the other years the reduction is 
much smaller, and is due chiefly to the great shortage 
of the corn crop. The Department estimates the pro­
duction of corn at only 1,212 million bushels, and to 
find a crop as small as this we would have to go away 
back to the year 1881, as will appear by the following. 
The year 1881 it will be remembered was a period of 
general crop disaster.

CROPS OP WHEAT, CORN, OATS AND COTTON SINCE 1878.

Year. Wheat.
Bush.

Com.
Bush.

Oats. Ootton.
Bush. Bales.

1879 (Census)
1880 .....
1881...............
1882...............
1883 .....
1884 .....
1885 .....
1886 .....
1887 .....
1888 .....
1889 ....
1890 ....
1891 .....
1892 .....
1893 .....
1894 .....

459,483,137
498,549,868
383,280,090
504,185,470
421,086,160
512.765.000
357.112.000
457.218.000
456.329.000
415.868.000
490.560.000
399.262.000
611.780.000
515.949.000 
396,131,725 
460,267,416

1,754,591,676
1,717,434,543
1.194.916.000 
1,617,025,100 
1,551,066,895
1.795.528.000
1.936.176.000
1.665.441.000
1.456.161.000
1.987.790.000
2.112.892.000
1.489.970.000
2.060.154.000
1.628.464.000 
1,619,496,131 
1,212,770,052

407,858,999
417,885,380
416.481.000 
488,250,610 
571,302,400
583.628.000
629.409.000
624.134.000
659.618.000
701.735.000
751.515.000
523.621.000
738.394.000
661.035.000 
638,854,850 
662,086,928

5,757,397
6,589,329
5,435,845
6,992,234
5,714,052
5,669,021
6,550,215
6,513,623
7.017.707 
6,935,082 
7,313,726 
8,655,618
9.038.707 
6,717,142 
7,527,211

Drouth and dry winds are responsible for the short­
age of the corn yield, and of course special sections 
have suffered more severely than the country as a 
whole. Speaking generally it may be said that the 
yield has been fairly good in the Central Western 
States— Illinois, Indiana and Ohio—but very small in 
the large producing States further West, Iowa and 
Kansas especially having suffered severely, while in Ne­
braska the crop has been an almost complete failure,
beiDg estimated at less than 14 m illion bushels against 
157 m illion bushels in 1893. The yield in Iowa is
placed at 81 million bushels against 251 million bush­
els, and in Kansas at 41 million bushels against 139 
millions. The following shows the production in each
of the leading States for five years.

CORN CROP POR PIYE TEARS.

Pro- Pro- P ro- Pro- Pro-
Corn. duction. duction. duction. duction. duction.

1894. 1893, 1892. 1891. 1890.
Bushels. Bushels. Bushels. Bushels. Bushels.
81,341,010 251.832,150 200,221,000 350,878,000 232,439,000

Illinois............. 169,121.491 160,550,470 165,327,000 234,830,000 187,446,000
K a n sa s......... 41,797,728 139,450,702 145,825,000 141,8-3.000 55,269,000
Missouri.......... 110,011.654 158,197.715 152,489,000 203,210,000 175,345.000
Nebraska......... 13,855,524 157.278,895 157,145,000 167,652,000 55,310,000
Indiana....... . 96,8-8,377 85,308,7*2 103,334,000 123,022,000 89,025,000
Ohio................ 71,973,737 64,487,266 83,853,000 94,092.000 65,878,000
Texas............... 69,338,676 61,170,935 73,042,000 70,035,000 03,802,000
Tennessee...... 08,060,310 63,049,061 61,274,000 82,552,000 67.692,000
Kentucky....... 07,892,297 68,008,060 08,805,000 82.795,000 63,645,000
Pennsylvania.. 40,749,376 81,198,741 89,632,000 46,527,000 38,043,000
Arkansas........ 38,437,824 32,110,814 34,344,000 42,455,000 33,443,000
W isconsin....... 16,292,26« 28,956,243 27,317,000 29,718,000 33,001,000
Michigan......... 21,757,4» 7 21,790,538 23,218,000 31,133,000 26,530,000
Minnesota....... 18,933,232 25,103,572 24,192,000 21,530,000 21,286,000

Total.......... 932,453,955 1,349,160,57. 1.360,048,000 1,7^3,628,000 1,208,202,000
All others....... 280,310,097 270,335,557 207,816,000 336,520,000 281,708.000
Totsl U. 8 ....... 1.212.770,052 1,019,490,131 1.628.464.1100 2,000,151,000 1.489.970,000

In the case of the wheat yield, as the total crop is 
estimated larger than a year ago the production of the 
individual States is also in most instances put higher 
than in 1893. Among the few States showing a smaller 
product may be mentioned South Dakota, California 
and Washington.

WHEAT CROP POR PlVB TEARS.

Wheat.
P ro­

duction,
1894.

Pro­
duction,

1893.

Pro­
duction,

1892.

Pro­
duction,

1891.

Pro­
duction.

1890.

Ohio...............................
Bushels.
48,444,471

Bushels.
38,910,608

Bushels.
38,022,000

Bushels.
45,531,000

Bushels.
29,984,000

Indiana......................... 43,644,004 35,579,404 39,885,000 51,817,000 27,928,000
M innesota .................. 37,752,453 30,694,685 41,210,000 55,s33,000 38,356.000
Kansas........................... 35,315,259 23,251,973 70,831,000 54,836,000 28,195,000
California..................... 80,376,705 34,852,517 89.157,000 30,595,000 29,121,000
Illinois........................... 33,312,370 15,507,313 28,370,000 35,025,000 18,101,000
North Dakota..............
South Dakota..............

33,635,900
15,934,255

26,438,208
20,521,389

34.998.000
31.767.000

52.105.000
29.714.000 140,411,000

Missouri........................ 23,353,920 15,2S?,552 24,834,000 25,732,000 17,633,000
Michigan....................... 20,232,058 19,920,714 23,854,000 30,205,000 20,271,000
Pennsylvania............... 18,848,700 18,351,508 19,331,000 20,884,000 16,049,000
Oregon........................... 10,441,071 10,790,885 9,779,000 13,149,000 12,805,000
Wisconsin..................... 9,366,170 8,634,485 8,814,000 13,043,000 13,090,000
Kentucky................... 11,005,933 10,584,461 11,085,000 13,181,000 9,152,000
Washington................. 9,108,420 9,883,725 9,005,000 12,210,000 8,071,000
Iowa............................... 10,737,400 6,749,221 7,257,000 27,586,000 19,041,000

Total........................ 391,509,185 325,994,051 438,749,000 517,952,000 328.339,000
All others................... . 68,758,231 70,137,074 77,200,000 93,828,000 70,923,000

TotalUnited State s ... 460,267,410 396,131,725 515,949,000 «11,780,000 394,262,000

As regards the oats crop, the effects of the drouth 
appear in a diminished product for a number of the 
Western States—especially South Dakota, Nebraska, 
Kansas and Missouri. In Iowa the yield is estimated 
somewhat larger than in either 1893 or 1892. Illinois 
is distinguished for a very large crop.

OATS CROP POR PIVE TEARS.

Oats.
Pro­

duction,
1894.

Pro­
duction,

1893.

Pro­
duction,

1892.

Pro­
duction,

1891.

• Pro­
duction, 

1890.
Bushels. Bushels. Bushels. Bushels Bushels.

Illinois ........................... 109,050,302 83,842,178 75.063,000 111,095,000 70,821,000
Iow a ................................ 96,550,072 95,448.231 95,841,000 102,577,000 71,397,000
Minnesota...................... 50,860,073 41,562,190 43,573,000 52,015,000 38,402,000
W isconsin...................... 57,870,014 40,680.200 50,572,000 49,348,000 38,819,000
Kansas............ ............... 25,705,975 29,195,202 44,094,000 87,132,000 31,269,009
O h io................................ 29,143,237 27,235,780 26,364,0 0 28,523,000 20,004,000
Missouri......................... 25,440.944 29,034,229 24,093,000 27,508,000 24,579,000
Pennsylvania............... 20,226,740 30,601,098 29,004,000 33,704,000 21,972,000
New York.. ................ 30,320,758 30,208,728 38,729,000 41,894,0n0 23,918,000
Michigan........................ 24,429,574 23,177,12- 27.809,000 30,280,000 25,033,000
Nebraska........................ 19,747,400 23,988,685 43,131,000 48,599,000 22,480,000
Indiana........................... 35,809,040 32,093,170 29,175,000 21,034,000 17,800,000
North Dakota................ 14,114,697 10,752,090 12,510,000 16847000 £
South Dakota................ 6,992,972 16,400,013 18,472.000 23388000>
Texas.............................. 20,013,119 14,770,923 15,177,000 16,975,000 11,059,000

Total......................... 571,281.517 535,048,817 574,267,000 639,779,000 442,444,000
All others...................... 90,805,411 103,800,033 80,768,000 98.615.000 81,177,000

Total U. 8 .. ............... 662,086,928 638,854,850 601,035,000 733,394,000[523,621,000

It is well known that a very unfavorable feature in 
the agricultural situation at the present time is the 
low prices ruling for some leading farm products. The 
Agricultural Bureau issued a statement in November 
giving the averages on the farm at that time, and as of 
interest in connection with the yield of the crops we 
annex the following, comparing the figures for 1894 
with similar figures for the five years preced-
ing.

AVERAGE PRICES RECEIVED BT FARMERS AND PLANTERS.]

1889. 1890. 1891. 1892. 1893. 1894.
Cents. Cents. Cents. Cents. Cents. Cents.

Wheat, per bushel.. 69-8 83-8 83-9 62-4 52-1 49-8
Kye, per bushel. ... 45-7 62-9 77.4 54-8 51-6 50*3
Oats, per bushel — 22-9 42-4 31-5 31-7 28-8 32-9
Barley, per bushel.. 42-7 64-8 54-0 47-2 40-6 44-3
Corn, per bushel__ 28-3 50-6 40-6 39-4 38-5 45-6
Cotton, per pound.. 8-6 8-6 7-3 8-4 6-99 4*9

The two productions, it will be observed, which are sell­
ing at low figures are wheat and cotton, and for them 
the prices are extraordinarily low— cotton at less than 5 
cents a pound and wheat at less than 50 cents a bushel. 
These are the averages of the farm prices all over 
the country, and they show how trying must be the lot 
of the farmer in some of the remoter sections.
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CLEARINGS AND SPECULATION IN  1894.
The record of bank clearings for 1894 is an interest­

ing and an instructive one. Figures of clearings do 
not always accurately reflect prevailing conditions. In 
this case, however, they may fairly be taken as indica­
tive of the many depressing influences at work during 
the year. For be it remembered it was not alone that 
business interests went through a period of unparal­
leled depression in trade, but that the unsatisfactory 
state of Government revenues and Government finances 
and the doubts raised regarding the stability of our 
currency were peculiarly fatal to large financial under­
takings and negotiations, and furthermore that 
besides a great falling off in the volume of 
trade and business as a result of the condi­
tions ruling, prices were down to a very low ebb. In 
securities the shrinkage during the last two years has 
been, as is well known, perfectly enormous, while as to 
the prices of commodities these have dropped to extra­
ordinary and in numerous instances to unprecedentedly 
low figures. The effect of course has been to intensify 
the depression in trade by reducing or wiping out the 
margin of profit to the producer and manufacturer, 
while at the same time tending further to diminish the 
totals of bank exchanges. With wheat ruling here in 
New York a good part of the year at 55 cents a bushel, 
with cotton down to 5£ cents a pound and print 
cloths down to cents a yard, and with iron and steel 
products and various other articles and commodities 
selling at the lowest prices on record, the effect on bank 
clearings was necessarily very marked.

We are dealing with large totals, and the decrease in 
clearings, we need scarcely say, is measured by thou­
sands of millions of dollars. Speaking definitely, the 
aggregate of the clearings in 1894 reached only 45,615 
million dollars, against 54,309 million dollars in 1893, 
the falling off thus being 8,694 million dollars. Tne 
decrease is the more noteworthy since it follows an al­
most equally heavy contraction in the year preceding. 
In other words, there was a loss of 8,694 million dollars 
in 1894 after a loss of 7,800 millions in 1893, making for 
the two years a loss of 16,494 million dollars, the total 
at 45,615 million dollars for 1894 comparing with 
62,109 million dollars for 1892. Expressed in percent­
ages the shrinkage was 12*6 per cent in 1893 and 16 
per cent additional in 1894. In the following we 
present a comparison of the yearly clearings back to 
1878.

CLEARINGS.

Per Ct. Clear- Per Ct.
Year New York Inc. or ings Outside Inc. or Total Ino. orClearings. Dec. New York. Dec. Clearings. Dec.

1894.......... 824,387,807,020 —22 0 $21,227,473,167 —79 $16,615,280.187 —160
1898........... 31,201,037,730 —U'7 23,048,525,045 —9*4 54,309,582,775 —12-6
1898........... 30,662,469,202 +8-8 25,446,938,002 +10-8 62,109,407,204 +9-5
1891........... 38,749,322,212 —9-9 22,969,141,202 —0-8 56,718,463,414 —6-4
1890........... 37,458,607,609 +4-4 23,165,331,892 +14-2 60,623,939,501 +7-9
1889______ 35,895,104,905 +15-4 20,280,223,092 +10-0 56,175,327,997 +13-4
1888........... 31,100,027,521 -7*1 18,441,607,346 +4*3 49,541,634,867 —3-1
1887........... 33,474,556,268 -0 -6 17,672,972,826 -(-13-3 51,147,529,094 +3-8
1886........... 83,676,829,612 +19-6 15,618,891,606 +17-2 49,293,721,218 +18-9
1885 ......... 28,152,201,336 -9 -1 13,321,839,708 +0-8 41,474,041,044 —6-1
1884.......... 30,985,871,170 —17-2 13,214,113,613 - 7 6 44,199,984,783 —14-6
1883........... 37,434,300,872 —20-2 14,297,171,924 +2-4 51,781,472,796 —15-0
1882........... 46,916,955,031 - 5 0 13,962,286,579 —0-9 60,878,241,610 -4-0
1881.......... 49,376,882.883 +27-9 14,094,506,361 +23'9 88,471,389,244 +27-0
1880........... 38,614,448,223 +32-1 11,375,400,000 +22-4 49,989,848,223 +29-7
1879........... 29,235,673,829 +47-2 9,290,800,000 +16-8 38,526,473,829 +38-5
1878.... 19,858,671,307 —6'7 7,955,100,000 —6-2 27,813,771,307 —66

It will be observed from the foregoing that in 
the aggregate of all the clearing houses the total for 1894 
at 45,615 million dollars is the smallest of any 
year since ] 885. At New York, however, the clearings 
are the smallest of any year since 1878—that is, in

this city bank exchanges have not been so low sine©- 
the year preceding the resumption of specie payments 
in 1879. That certainly is a noteworthy and a very re­
markable fact. The low total is in part owing to the 
small volume of Stock Exchange business, in part to 
the circumstance that a good proportion of the stock 
dealings on our Exchange do not appear at all in bank 
clearings now (being cleared by an independent 
method), but perhaps the main reason for the excep­
tional decline is found in the fact that at New York 
financial transactions are such an important factor in 
the results and that doubts regarding the financial 
situation have been very potent here in holding busi­
ness and enterprise in check. Outside of New York,- 
where in recent years there has been great growth by 
reason of the development of the country and the in­
crease in the number of clearing houses, it is necessary 
to go back only to .1889 to field a lower total than 
for 1894.

To show how the clearings compare for the different 
sections of the country and for the different quarters* 
of the year, we subjoin the following detailed sum­
mary. It appears from this that for the 12 months the* 
clearings for 1893 were lower than for 1892, and for 1894; 
lower than for 1893, not only for the country as a whole 
but for every geographical division, which is of course 
what we should expect, knowing how universal and far- 
reaching the depression at work has been. But we also* 
find that in no section has the decline been so great a3 

at New York, where the falling off in the two years has- 
been fully one-third, thus further emphasizing this 
city's position. As compared with 1893 the ratio of 
decline is 22*0 per cent at New York, 20 per cent for 
the Middle States including New York, but only 9*fi; 
per cent for the New England section, 7‘6 per cent for 
the Middle Western group, 9'2 per cent for the Pacific 
group, 8T per cent for the Far Western section and 4 ’2 
per cent for the Southern group, the latter thus having 
done best of all.

Clearings Reported. 
(000s omitted.)

First
Quarter.

Second
Quarter.

Third
Quarter.

Fourth
Quarter.

Total'
Year.

$ $ $ $ $
1894. 5,938,415 6,010,034 5,580,000 0,859,298 24,387,80T
1893. 9,879,033 8,487,726 6,192,643 6,701,037 31,261,038-

New York.....................■ 1892. 10,046,731 8,862,701 7,891,057 9,801,980 38,062,40»
1891 7,707,643 8,318,129 8,204,134 9,489,416 33,749,823
1890. 8,918,802 9,870,836 8,385,188 9,783,782 37,458,008-
1894. 1,120,785 1,211,75 1,171,825 1,335,502 4,839,865
1893. 1,465,693 1,459,873 1,158,057 1,198,391 6,277,014

Total other Middle__ - 1892. 1,467,251 1,452,386 1,308,335 1,552,871 5,840,351
1891. 1,233,602 1,207,838 1,200,007 1,370,157 5,138,294

l1890. 1,350,122 1,419,090 1,371,752 1,425,879 5,566,843-
1894. 1,197,956 1,181,18? 1,122,197 1,342,062 4,843,893
1893. 1,517,491 1,439,066 1,121,301 1,277,828 5,355,740-

Total New England... 1892. 1,390,805 1,411,771 1,360,370 1,588,538 5,751,490
1891. 1,306,943 1,345,534 1,337,808 1,409,206 5,459,491

11890. 1,398,500 1,545,554 1,304,498 1,510,559 5,819,111
(1894. 1,438,023 1,528,068 1,508,208 1,680,355 0,161,254
1893. 1,888,803 1,842,096 1,353,235 1,583,830 0,008,590

Tot. Middle Western. 1892. 1,693,417 1,808,962 1,888,277 2,040,426 7,387,082'
1891. 1,436.254 1,589,233 1,618,501 1,802,504 6,416,492

L1890. 1,307,750 1,526,508 1,550,176 1,653,779 6,044,213
(1894. 220,696 234,284 217,295 257,232 929,477
1893. 800,341 288,602 202,139 232,705 1,023,847-

Total Pacific................ 1892. 275,860 279,510 301,009 322,674 1,179,053'-
1891. 290,075 287,596 309,297 328,247 1,215,215-

11890. 228,029 260,094 290,704 301,234 1,080,061
fl894. 891,662 419,222 405,109 481,071 1.697.680
1893. 549,055 532,499 328,627 438,807 1,840,988-

Total other Western. 1892. 494,836 516,821 533,752 628,545 2,171,954>
1891. 402,090 444,802 458,285 552,342 1,857,57»

i.1890. 412,625 481,969 478,302 513,958 1,886,854
f 1894. 706,361 633,818 600,840 814,709 2,755,818

1893. 855,839 738,449 498,723 733,829 2,870,340-
Total Southern.......... 1893. 783,864 712,995 682,397 937,753 3,117,008-

11891. 741,038 659,( 90 629,895 822,048 2,852,071.
11890. 711,749 650,411 618,460 787,631 2,768,251.
f 1894. 11,018,898 11,218,997 10,6 5.334 12,776,851 45,615,280
1893. 10,455,755 14,788,911 10,849,784 12,215,113 54,309,563

Total all........ ......... ... 1892. 16,156,274 15,045,144 18,975,208 16,932,786 02,109,40?
1891. 13,117.645 13,942,312 13,818,587 15,849,920 50,718,464-

i.1890. 14,327,577 15,754,402 14,565,080 15,976,821 60,623,940*
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Clearings Reported. 

(000s omitted.)
First

Quarter.
Second

Quarter,
Third

Quarter.
Fourth

Quarter.
Total
Year.

$ $ * 5 $
fl894. 5,075,433 5,208,968 5,025,474 5.917,535 21,227,473

_  . . .  —  ,  . 1893. 8,576,722 6,301,185 4,657,142 5,513,476 23,018,525rOutsiae New York . . .  j 6,109,543 6,182,443 6,034,146 7,070,806 25,446,938
11891. 5,410,002 5.594,183 5,614,453 6,350,504 22,969,142
11890. 5,408,775 5,883,626 5,679,892 6,193,040 23,165 333
(T894. 215,512 221,466 225,963 256,018 918,959
1893. 250,808 242,878 242,320 240,964 977,070

Canada..........................J 1892. 281,131 239,433 256,781 2§7,440 1,014,785
1891* 118,291 139,608 153,722 169,020 580,644

11890* 113,871 132,307 145,914 142,972 535,054
* Figures for 1890 and 1891 cover only Montreal and Halifax.

A very satisfactory feature, when we examine the 
returns for the separate quarters, is that an improvement 
is shown to have begun in the closing portions of the 
year, where an increase is recorded over 1893 as against 
a heavy decrease in the earlier portions of the year. The 
improvement is no less welcome that it follows chiefly 
from the fact that in the corresponding periods in 
1893 the losses had been extraordinarily heavy. But 
here again New York is at a disadvantage, for while 
all the other divisions show an increase over 1893 in 
both the third and the fourth quarters, at this point 
the increase is confined to the fourth quarter.

The improvement which occurred in the latter part 
of the year appears still more clearly when we examine 
the returns by months. In the first seven months 
there was a loss in each and every month varying from 
36*9 per cent in February to 15*4 per cent in July, but 
in the last five months when comparison was with 
heavy losses in 1893 there was in each month an in­
crease. The ratios of gain were relatively small, but 
reflect the change for the better in the business situa­
tion which began after the suppression of the railway 
strike in July and the passage of the Tariff Bill in 
August. Here, too, we may note, the gains were larger 
outside of New York each month than for the whole 
country including New York.

MONTHLY CLEARINGS

Month.
Clearings, Total All. Clearings Outside New York

1894. 1893. P.Ct. . 1894. 1893. P. O

January
9

4,053,566.086
9

5,951,834,162 —31*9
9

1,8 S8,002,030
9

2,390,422,750 -21-0
'February.. 8,206,654,400 6,082,399,965 -86-9 1,482,614,610 2,015,505,166 -2 6  4
M arch........ 3,764,675,308 5,421,490,549 -30-7 1,705,763,757 2,170,793,967 -21-4

1st quar.. 11,014,895,794 16,455,764,676 -3 3 0 6,076,480,397 6,576,721,883 —22-8
'April........... 3,722,729,081 4,953,076,416 -24-8 1,704,410,893 2,146,726,582 -20-0
May............ 3,894,612,381 5,281,832,779 —26-3 1,801,476,972 2,228,353,438 —190
June........... 3,601,647,318 4,553,616,925 -2 0 9 1,703,037,084 1,927,720,466 -11-6

2d quar... 11,218,938,783 14,788,526,120 -24-1 5,208,954,949 6,300,800,486 -17-3
6 months. 22,233,884,577 31,244,280,796 -2 8 8 10,285,435,346 12,877,522,369 -20-1

July........... 3,615,091,648 4,154,453,009 -15-4 1,671,682,872 1,761,046,138 —5-1
August...... 3,665,217,619 3,360,336,984 +5-7 1,693,598,283 1,402,797,948 +20-7
September. 3,625,133,428 8,335,081,036 +6-7 1,660,111,815 1,493,885,237 +11-1

8d quar... 10,605,442,695 10,850,371,029 —2-3 5,025,382,955 4,657,729,313 +7-9

9 months 32,839,327,272 42,094,651,825 -22-0 15,310,818,301 17,536,251,692 —12-7

O ctober.... 4,288,999,598 4,033,470,551 +6-3 2,007,489,621 1,807,114,992 +111
November. 4,173,064,638 4,101,582,014 +1-7 1,931,581,376 1,844,731,652 +4-7
December.. 4,313,883,629 4,076,858,385 +5-8 1,977,583,889 1,861,423,709 +6 2

4th quar.. 12,775,952,915 12,214,910.950 +4-6 6,916,654,866 5,513,273,353 +7'*

Year........ 45,616,280,187 54,309,562.775 -16*0 21,227,473,167 23,048,525,045 - 7 9

While it is true that every geographical division 
records smaller clearings for the year 1894 than for 
.1893, it is not true that every one of the places in the 
different groups records a loss. There are indeed 18 
.points which are able to show an increase in the totals, 
and these are worth enumerating, namely Binghamton, 
N. Y ., Cincinnati, Columbus, 0 ., Peoria, Indianapolis, 
'Canton, 0 ., Salt Lake City, Los Angeles, Kansas City, 
Duluth, Des Moines, Topeka, Savannah, Memphis, 
Dallas, Waco, Fort Worth, and Jacksonville, Fla. Six 
of these points enjoy the unique distinction of having 
increased their clearings in both 1893 and 1894— two 

jyears of great depression in trade and finance; the 
points are Binghamton, Los Angeles, Duluth, Savan­
nah, Dallas and Waco. Topeka and Fort Worth,

while having had losses in 1893, recovered more than 
the whole of these losses in 1894, making last year’s 
totals larger than those for 1892. Our full de­
tailed statement of clearings for all the clearing 
houses for 1894 and 1893 was given on the 
first page of the Ch r o n ic l e  of January 5 ,  
1895 ; we have room here only for a few of the more 
prominent cities, in which, however, we extend the 
comparison back to 1891. The same table also con­
tains the figures for December, the closing month of 
the year. For this latter period there are only three 
points (New Orleans, Milwaukee and Omaha) out of 21 
which fail to record an increase over 1893 ; on the 
other hand, if we should take the returns for the whole 
74 places from which we secure returns we should find 
20 that fall behind, indicating that the revival in trade 
had not yet made sufficient headway at that time to 
overcome local or special drawbacks, such as poor crops, 
low prices, &c.

BANE CLEARINGS AT LEADING CITIES.
.-------------December.------------ >,---- January 1 to Dec. 31.-----»

(OOO.OOOs 1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891.
om itted.) $ $ $ $ $ $ $ $

New York... 2,336 2,215 3,602 3,259 24,388 31,261 36,662 33,749
Chicago........ 387 371 493 424 4,315 4,677 5,136 4,457
Boston......... 386 368 474 419 4,148 4,578 5,005 4,754
Philadelphia 304' 263 343 290 3,060 3,403 3,810 3,296
8t. Louis. . . . 104 101 117 110 1,123 1,139 1,231 1,140
San Fran’oo. 55 53 69 76 659 699 815 893
Baltimore... 59 57 66 73 674 706 772 736
Pittsburg... 55 51 64 59 653 665 760 679
Cincinnati... 58 55 66 62 643 642 751 668
Kansas City. 42 39 49 42 481 475 512 460
New Orleans 52 58 71 58 434 501 508 515
Milwaukee.. 20 22 40 32 224 329 366 320
Louisville... 27 26 37 29 310 323 391 357
Bufialo........ 18 17 21 17 196 220 204 164
D etroit....... 26 24 34 30 289 323 363 317
Minneapolis. 29 28 42 43 309 332 438 367
Omaba........ 19 22 29 22 242 295 295 215
Providence.. 23 21 29 25 244 233 288 278
Cleveland... 23 20 27 25 245 263 297 264
Denver........ 12 11 23 20 137 185 267 230
8t. Paul....... 19 16 26 26 184 208 271 242

Total........ 4,054 3,838 5,722 5,141 42,963 51,517 59,142 54,101
Other cities.. 260 239 298 244 2,652 2,793 2,967 2,617

Total aU... 4,314 4,077 6,020 5,385 45,615 54,310 62,109 56,718
Outside N.Y. 1,978 1,862 2,418 2,126 21,227 23,049 25,447 22,969

We have spoken above of the small volume of busi­
ness on our Stock Exchange. We print here the fo l­
lowing table, which serves to give prominence to that 
fact. The share sales in 1894 reached only a 
little over 49 million shares, which is less than the 
aggregate for any preceding year since 1878—that is, 
less than for the last sixteen years. Moreover it must 
be remembered that even of this diminutive aggregate 
a good portion consists of transactions in the so-called 
industrial stocks, and particularly Sugar stock which 
has been manipulated up and down for speculative pur­
poses.
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

Year.
Stocks,*
Shares.

A v’ge
Price

Values*
(ap’roxim ’te) Year.

Stocks,*
Shares.

A v ’ge
Price

Valuest
(ap’roxim ’te)

1894.... 49,075,03s 04-2 $3,0^4,942,709 1884.... 90,154,971 01*77 $5,939,500,000

1881.... 80,977,839 00*3 4,550,200,916 1883.... 97,049,909 04*^1 6,260,809,961

1892.... 85,875,092 03-5 4,874,014,262 1882... 110,807,271 66*12 7,089,453,486
1891.... 09,031,089 57*1 3,812,247,419 1881.... 114,511,248 71*59 8,197,500,403
1890 71,282,835 00-2 3.977,004,198 1880.... 97,919,099 09*00 0,819,086,054

1889.... 72,014,000 01-0 4,059,231,891 1879.... 72,705,702 50*85 4,130,533,570

1888.... 05,179,106 02-5 3,539,519,143 1878’.. . . 39,875,593 54*10 2,157,269,581

1881 . 84,914,010 01-1 4,508,778,899 1877.... 49^832,900 52*20 2,001,280,512

1880.... 100,802,050 05-0 5,885,002,200 1870.... 39,926,990 53*40 2,132,050,483

1885 .. . 92,538,947 04-1 5,479,859,840 1875.... 53,813,937 53*20 2,802,903,083
* The shares of stocks we take from the record Kept hy the Journal of 

Commerce for the years 1875 to 1884, inclusive; since 1885 the totals 
are our own compilation.

t The values of sales for the years 1875 to 1882, inclusive, are the 
figures made up by The Public ; the totals for the remaining y ears are 
our own compilations.

The dealings were small all through the year, and 
there was only one month when the sales reached five
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million shares, while in 1893 there were but four 
months out of the twelve when they did not exceed 
five million shares, as will appear by the following.

BALES OP 8TOCRS AT THE NEW YORK STOCK EXCHANGE.

1894. 1893.

Month. Number Values. Number Values.
of Shares. Par. Actual. o f Shares. Par. Actual.

Jan ...
F eb ....
March.

4,619,403
3,178,527
4,765,388

$
445,082,520
310,597,250
464,925,000

$
257,323,270
186,671,530
281,106,748

10,583,961
10,742,926
7,390,694

1
904,551,825
880,537,950
607,797,100

$
705,648,12
500,749,945
453,432,872

1st qr 12,448.373 1,220,004,770 725,101,554 28,717,580 2,618,880,875 1,725,830,945
April...
Mar....
June...

4,021,051
4,808,808
3,395,727

890,238,500
405,310,050
836,150,400

219,548,822
324,303,706
239,451,431

6,271,083
8,972,435
4,823,997

691,037,380
850,148,250
454,188,600

380,097,813 
460,085,« 07 
253,852,274

2d qr. 12,229,180 1,197,704,959 783,353,959 20,067,515 1,901,374,230 1.100,635,694
0 m os.. 24,077,559 2,418,809,720 1,508,400,518 48,785,095 4,420,261,105 2,820,400,039
July....
August 
Sept....

2,803,780
6,084,810
4,004,049

277,202,850
498,373,050
400,390,200

190,975,817
308,737,404
252,098,930

5,895,187
4,908,629
4,722,491

674,371,700
483,747,200
400,063,550

322,593,474
260,577,015
202,471,819

3-lqr. 11,902,595 1,170,032,700 762,412,161 15,521,307 1,618,708,450 845,042,338
9 mos. 30,580,154 3,594,342,420 2,200,872,004 64,306,402 5,939,029,555 3,072,108,977

Oct..... 
N o t . .  . 
D ec ....

3,882,370
4,545,890
4,000,000

383,141,450
447,097,300
397,294,850

253,034,878
302,708822
278,320,405

0,322,384
6,158,255
4,890,798

600,051,350
529,084,255
482,275,050

314,290,908
328,450,038
235,398.338

4th qr. 12,494,878 1,227,538,600 834,070,105 10,071,437 1,611,410,650 878,151,939

Y ear...’ 49,075,032 4,821,870,020 3,094,912,709 80,977,839 7,650,440,205 4,550,260,910

As regards business on the Produce Exchange, the 
sales of wheat options were a little larger in 1894 than 
in 1893 ; total grain sales, however, while in excess of 
the previous year, were below the aggregates for other 
recent years. Briefly, 1,475 million bushels were sold 
in 1894, 1,342 million bushels in 1893, 1,585 million 
bushels in 1892 and 2,231 million bushels in 1891.
SALBS OP FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE

[Two ciphers (00) omitted from the figure* for Wheat, Com, 
Oats, Barley and Bye.]

(Flour. Wheat. Com. Oats. Barl’y
&Malt

Rye. Total.

Bbls. Bush. Bush. Bush. Bush. Bush. Bush.
•t quarter, ’94 1,352,815 289,001,0 85,929,0 13,325,0 740,0 8,0 343,990,802

“  *93 1,189,300 209,455,»' 37,500,0 12,874,0 188,0 41,6 285,470,450
“  ’92 971,875 390,854,0 96,412,0 20,750,0 487,8 759,6 513,635,838
“  ’91 1,114,460 310,290,0 87,993,0 20,171.0 595,5 7,9 430,062,470
“  ’90 1,045,576 249,391,0 112,527,0 30,107,0 686,0 154,0 403.030,887

Sd quarter, ’94 1,426,850 415,214,0 35,333,0 15,523,0 60,0 1,0 472,551,825«  ,93 1,602,000 454,901,0 00,781,0 23,705,0 4,0 280.7 646,946.700
"  ’92 1,178,225 421,314,0 87,069,0 27,835,0 26,5 548,7 542,095,212
“  ’91 942,300 027,690,0 119,881,0 26,647,0 182,0 113,0 778,753,350
"  ’90 1,074,575 450,181,0 100,872,5 45,198,0 205,7 205,2 007.017,988

Sd quarter, '94 l,209,93o 273,001,0 29,958,0 19,125,0 327,588,085
•• ’93 1,48 ',525 200,304,0 32,712,0 24,693,5 129,0 270,500,862
“  ’92 1,145,415 169,819,0 50,167,0 29,489,0 90,0 48,7 260,763,202
“ , ’91 1,320,950 413,162,0 84,346,0 24,229,0 20,0 2,145,1 529,846,375
“  ’90 1,102,245 327,857,0 127,717,0 21,797,0 446,0 73,3 482,850,402

4th quarter,’94 1,127,035 275,865,0 30,480,0 19,904,0 500,0 331,030,613.. ,83 1,328,510 188,519,0 45,103,0 19,012,0 1.000,0 1,0 259,733,295
“  '92 1,231,225 179,419,0 55,740,0 27,740,0 195,0 20,0 268,055,113
“  ’91 1,341,165 336,211,' 110,901,0 30,550,0 1,410,0 2,310,1 493,313,342
“  ’90 1,018 580 210,990,0 84,009,5 20,358,Oj 1,090,0 154,0 327.191,148

Total 1891....... 5.110,050 1,251,941, < 181,000,0 07,877,0 1,380,0 9,0 1.475,811,925
Total 1893...... 5,600,335 1,059,299,0 176,210. d 80,281,5 1,252,0 458,3 1,342,711,307
Total 1892....... 4,520,770 1,161,406,0 295,388,0 105,814,0 799,8 1,870,6 1,585,154,305
Total 1891....... 4,718,875 1,093,353,0 403,011/ 107,597,0 2,203/ 1,578,1 2,231,975,537
Total 1890....... 4,240.075 1,238.425,0 431,186/ 129,520,0 2,488.8 046,5 1,821,290,225

RAILROAD GROSS EARN IN G S FOR THE 
CALENDAR YEAR 189Jf.

Remarkable as the year 1894 has been in other re 
spects, it has been most remarkable of all in the tre­
mendous losses in railroad earnings for which it has 

been, and always will remain, distinguished. We think 
it safe to say that no other great interest has suffered 
more severely from the depression ia trade during these 
twelve months than the railroad carrying industry. 
The perfectly surprising way in which the revenues of 
the roads fell off has been one of the marvels of the 
time. Before the event no one would have deemed 
such a tremendous shrinkage possible. Not less note­
worthy than the losses themselves has been the lack of 
recovery shown up to the present time. In some of 
the newer sections of the West business seems to have 
collapsed completely since the panic, judging by the

revenue returns of the railroads. There are not want­
ing instances of improved earnings in the closing- 
months of the year, when comparison was with the very 
poor exhibits of 1893, yet in tin great ma jority of cases 
the gains were really insignificant alongside of the great 
decreases of the previous year. But nearly every lead­
ing condition was unfavorable during 1894, and the re­
cuperative energies of our people have not yet had a 
chance to assert themselves.

We are merely repeating what we have said many 
times before when we assert that never in the country's 
history has there been a period of twelve months when 
there were so many and such extremely unsettling and 
disturbing influences, conditions and events. The 
great shock to all industrial interests occasioned by the 
panic of 1893, the unsettlement of trade caused by the 
uncertainties regarding tariff legislation, so long pro­
tracted, the check upon enterprise resulting from the 
financial embarrassment of the Government, the large 
gold exports, and the apprehensions concerning our 
currency, all operated to reduce the volume of trade 
and business to very small proportions and to contract 
both the freight and the passenger revenues of the 
roads. The diminution in the purchasing power of 
the population resulting from these causes, and from 
the low prices and narrow margin of profit left the 
producer and manufacturer, and also from the throwing 
out of employment of large numbers of men, operated 
in the same direction. Then the inability of the roads, 
owing to the great falling off in their earnings, to buy 
materials and supplies with their customary freedom, 
or to order cars or make improvements or to build new 
tracks, operated still further to intensify the depres­
sion. Of course the bad times restricted imports as 
well as the volume of domestic trade, so that the rail­
roads had much less of foreign goods and merchandise 
to distribute.

Aside from the general influences there were many 
special ones which were no less potent in reducing rail­
road traffic and railroad earnings. Those that occurred 
in the first half of the year were set out quite at length 
in the article on earnings in the C h r o n ic l e  of July 
14, pages 52 to 57, and we will refer to them here only 
very briefly. Labor troubles were exceptionally promi­
nent and cf extraordinary magnitude. The great strike 
of the bituminous coal miners extended to practically 
every coal-producing State in the country, and lasted 
from April 21 to June 18, and in special instances way 
into August. While the strike was in progress the iron 
trade was brought almost to a standstill, and manufact­
uring establishments in large numbers were obliged to 
close up for the lack of fuel, and the opera­
tions of the roads were embarrassed in many instances 
for the same reason. Ia April and May, too, the 
CLxey tramps occasioned so much trouble in the West. 
In April likewise the strike on the Great Northern 
Railway occurred. Tnen we had floods and overflows 
of extraordinary extent in various parts of the coun­
try—in Pennsylvania (where they were said to be the 
worst since the great floods in the Conemaugh Valley 
in 1889), in Colorado, and in Washington, Oregon, 
British Columbia, Montana, etc., doing great damage 
to the railroads most immediately affected and inter­
rupting railroad business for a long time. Further­
more, rates were more or less demoralized at different 
times and in different sections of the country. In 
July we had the great railway strike (the strike actu­
ally began the latter part of June), when for about 
two weeks railroad operations were so seriously inter
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rupted that many leading companies earned practi­
cally nothing on some of their lines.

Poor crops were a strikingly unfavorable feature 
all through the year. The grain yield in 1893 
had been below that of the previous year, while 
in 1894 the corn crop by reason of drouth was reduced to 
the smallest total reached in over a decade; in some 
sections the crop was a total failure, bringing the popu­
lation of special districts to the verge of starvation. 
What made the situation worse, as far as the agricul­
tural classes are concerned, was the fact that the price 
of wheat dropped to extraordinarily low figures—to 51 
cents in Chicago and to 54 cents in New York—leaving 
the farmers in very poor circumstances. As a result of 
the small crops there was a great shrinkage in the grain 
traffic of the roads, both East and West. The grain 
movement had shown a notable contraction in 1893 (as 
compared with 1892), but in 1894 there was a further 
large falling off, making for the two years a very strik­
ing decrease. We shall refer to this decrease again 
further below, but as illustrating its extent we give 
here the following table showing the receipts of flour 
and grain at the Atlantic seaboard during the year.

SEABOARD GRAIN RECEIPTS FOR PIPIT-TWO WEEKS.
1891. 1893. 1892. 1891.

Flour, barrels... 20,749,597 19,976,653 19,847,357 16,406,757
Wheat, busb___  57.613,811 93,855,531 123,715,523 109,952,728
Com.................... 46,907,281 58,978,185 87,754,921 51,764,242
Oats.................... 44,630,607 52,436,036 56,134,892 45,512,580
Barley................  4,942,716 5,080,443 5,771,077 6,619,316
Eye.....................  590,080 1,136,166 3,953,707 9,697,916

Total bush..154,684,495 211,486,361 277,330,120 223,546,782

Thus aggregate grain receipts at the seaboard were 
only 154 million bushels in 1894 against 211 million 
bushels in 1893 and 277 million bushels in 1892. In 
other words there was a decrease of 57 million bushels 
as compared with 1893 and a decrease of nearly 123 
million bushels as compared with 1892.

As to the extent of the losses in earnings caused by 
these various influences and conditions, they are really 
startling in their magnitude. Our usual detailed table, 
given at the end of this article, shows a loss for the 
year of $56,879,191. This comprises all the roads 
which have yet furnished returns for the twelve months. 
But in addition we have had returns from a 
great many companies for the eleven months to Nov­
ember 30. It seems desirable to bring these together, 
the same as those for the twelve months, so as to arrive 
at a closer approximation of the year's results. This 
we have done in a separate table, which appears in the 
same place with the other table. In the following we 
furnish a summary combining the results in the two 
tables.

Gross Earnings. Miles of Road 
End of Period.

1894. 1893. Decrease. 1894. 1893.

1 2 5  roads full year___
6 9  roads 11 months..

$
489,914,870
375,787,974

8
546,794,061
431.334,104

$
56,879,191
55,546,130

98,960
«2,044

98,475
51,546

Grand tot. ( 1 9 4  r’ds). 865,702,844 978,128,165 112,425,321 151,004 150,021

Altogether, therefore, we have returns from 194 
roads operating 151,004 miles of line, and for these 194 
roads the falling off in gros3 earnings reaches 1121- 
million dollars. Seme large companies which are known 
to have lost heavily are not included in our statement 
(having furnished no returns), and doubtless if we 
could have reports for all the mileage in the country 
the loss for the twelve months would be some ten to 
twenty million dollars greater, or say 130 million dol­
lars. It is unnecessary to dilate upon the significance

o f this loss of 130 million dollars as an agency in the 
great prostration of all industrial interests for which 
the year is noted. The mere mention of the fact will 
make it evident to every one that with 130 million 
dollars less of revenues to dispose of for labor, supplies, 
materials, equipment, dividends, interest, &c., the 
effects must have been far-reaching indeed. It should 
be remembered, too, that the falling off is n addi­
tion to a falling off in the previous year. In that 
year the shrinkage was of smaller proportion than 
in 1894, chiefly because it was not until the last six 
months that the period of great depression began, and 
then the losses were smaller than they otherwise would 
have been because of the extra travel derived from the 
World's Fair, which acted as a partial offset to the 
falling off in the freight revenues. Nevertheless our 
statement for 1893 showed a falling off of over 25 
million dollars, and to this the falling off of 112£ mil­
lion dollars for 1894 on the roads reporting is additional.

We should say that for the entire railroad system of 
the country the decrease in 1893 must have been, 
roughly, 30 million dollars, and the decrease in 
1894 130 million dollars, or 160 million dollars 
for the two years combined. To appreciate fully 
the importance of this loss of 160 million dollars, it 
must be borne in mind that under normal conditions 
gross earnings keep steadily rising from year to year. 
Fifty million dollars would probably be a fair estimate 
of the yearly addition in a normal state of things 
when business is prosperous, labor fully employed and 
the country's industries expanding under the growth 
of population and wealth. Hence, except for the dis­
location of industrial affairs, we should have had, in­
stead of the loss of 160 million dollars for the two years, 
a gain of 100 million dollars—a total difference of 260 
million dollars. In the following we furnish a summary 
of the results for the last five years, taken from ou>r 
yearly statements. As bearing out what we have said 
regarding the growth of earnings when business is un­
disturbed, it will be observed that in 1890 our exhibit 
showed 70£ million dollars increase, in 1891 nearly 44 
million dollars increase, in 1892 almost 45 million dol­
lars increase, these gains being in each case based on 
some 25,000 to 30,000 miles less than the full mileage 
of the country.

Mileage. Earnings. Increase
or

Decrease
Tear

Given.
Fear

Preceding.
Tear

Given.
Fear . 

Preceding
December. Miles. Miles. $ % $

1890 (157 roads)........ 91,503 89,076 42,343,054 39,560,054 Inc. 2,783,000
1891 (148 roads)...., 95,886 93,389 47,959,610 43,854,664 Inc. 4,104,946
1892 (136 roads)...... 94,103 92,326 47,113,694 46,019,414 In c. 1,094.280
1893 (127 roads)........ 97,378 94,369 40,319,046 46,793,383 Dec. 6,474,337
1894 (125 roads)....... 93,390 95,829 38,937,350 39,179,334 Dec. 241,984

Jan. 1 to Dec. 31.
1890 (200 roads)........ 140,460 137,645 922,738,283 852,257,681 Inc .70.480,601
18911201 roads)........ 140,714 137,359 940,456,097 898,603,011 Inc .43,853.080
1892 (174 roads)........ 132,334 130,502 926,377,747 381,467,492 Inc.44,910,255
1893 (183 roads)....... 141,839 138,371 936,237,955 961,407,915 De: .25,169,960
L894 (194 roads)....... 151,004 . 150,021 885,702,844 978,128,165 De.112,425,33

In ratio the decrease of 112^ million dollars for 1894, 
as given in the foregoing table, is equal to 11£ per cent. 
In 1893 the decrease was not quite 3 per cent. This 
decrease of 11-J per cent for the year is much less than 
the loss for many of the separate months. In fact in 
the first seven months, when the conditions were so 
markedly unfavorable, and when the comparison was 
with pretty good earnings in 1893, ths ratio of falling 
off kept steadily rising, culminating in a loss of 21*48 
per cent in June and a loss of 20*49 per cent in July . 
It was supposed then that we had reached the end of 
the period of large and general losses, and that thence­
forward the record would be one of improving returns!]
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But while this expectation was in part realized it was 
also in part disappointed. The losses were greatly re­
duced after that and a good many companies began to

this class the Northern Pacific, the Chesapeake & Ohio 
the Louisville & Nashville, the Denver & Rio Grande 
and the Great Northern.

show gains, but nevertheless a number of roads con 
tinued to report pretty heavy decreases. The effect was 
that our statements showed smaller totals than in 
1893 in every month but one in the grand aggre­
gate of the gross receipts. The exception was 
August, when we had a trifling increase. 
The losses during these later months were generally 
small, but they followed very heavy losses in 1893. 
The reason why no marked improvement in results oc­
curred is found in the fact (1) that comparison was 
with exceptionally heavy passenger receipts from the 
World's Fair in 1893—this having been particularly true 
of September and October— (2) that many roads sus­
tained a heavy decrease in their grain traffic by reason 
of the crop failures, and (3) that business revival, be­
cause of this crop failure, and because of other draw-

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 M O N TH S.
Increases.

Fla. Cent. & Penin........  $762,829
Mex. Central..................  442,913
Norfolk & Western....... 285,437
Interoeeanio (Mex.)*... 206,746

Total (representing 
4 roads..................$1,697,925lianHAOana

Atch. T. & 8. F. (4 rds.) $8,013,159 
Ohio. Mil. <fe St. Paul... 5,386,657
N. Y. Central............... 4,913.050
Lake Shore..................  4,160,988
Mich. Cent. & Can. So.. 3,478,031
Chic. Rock I. & Pao... 3,207,671
Northern Pacific........  3,089,063
Mo. Paoiflo...................  2,453,128
Canadian Pacific........  2,217,007
Wabash.......................   2,125,771
Grand Trunk...............  1,970,286
Chic. & Gd. Trunk* . . .  1,457,818
Chio. & East I lls ........  1,068,393
Louisville & Nashv.. . .  1,062,030
Denver & Rio G r........  971,332
Great Northern (3 rds.) 929,343 
Clev. Ci n. Chic. & S t. L. 840,34 2 
Chio. Gt. Western*.... 792,650

Decreases.
Ches. & Ohio...............  744,332
Buff. Rooh. <fc Pitts___ 668,366
Col. Hock. V. & T ol... 600,052
L. N. Alb. & Chio........  570,008
Burl. Cd. R. & N or.... 475,924
Balt. & Ohio So’west . 415,355
Kan. C. Ft. 8 . & Mem.. 411,351
Dul. So. Sh. & At........  394,607
West.N. Y.&Penn .. .  367,913
Gd. Rap. & Ind. (4 rds ) 342,843
Flint & Pere M arq.... 335,812
St. Jos. & Gd. Isl........  306,911
Int. & Gt. Northern... 299,291
Southern Railway....... 294,603
Chio. & West. M ich .... 288,806
Louisv.Evansv.&St.L. 281,446
St. Paul & Duluth....... 275,384
Wheeling & L. E rie.... 258,897
Iowa Central...............  244,719
8t. Louis So’ western.. 228,074
St. L. Al. & T. Haute.. ’ 207,813 
Evansv. & Terre H ... .  202,112

Total (representing 
48 roads)......... ..$56,351,918

backs, made slower progress than had been looked for. * For three weeks only in December.

The record for the year, then, is that every month 
records a falling off with the exception of August. Here 
is a summary of the monthly totals.

Period.
Mileage. Earning». Inc. or Dec.

P

P.O. t  
I1894. 1893. 1894. 1893.

MUes. Miles. $ $ $ I
January (123 roads) 96,951 93,893 34,528,146 39,347,999 -4,819,853 12-25 C
Febr’ary (123 roads) 95,945 93,638 32,454,502 37,108,705 —4,654,203 12-54 C
March (129 roads).. 98,640 96,165 39,141,981 47,019,395 —5,877,414 13-05 -
April (125 roads).. . . 98,045 95,447 34,871,ls6 40,955,889 —6,084,708 14-86
May (129 roads)....... 98,953 96,531 36,561,050 44,343,051 —7,782,001 17-65
June (123 roads).. .. 95,404 94,292 33,099,864 42,156,791 —9,056,927 21-48
July (128 roads)....... 96,757 96,108 30,990,332 38,978,977 —7,989,645 20-49
August (132 roads). 99,764 98,902 42,799,261 42,462,013 +337,248 0-79
Sept’ber (129 roads). 99,701 98,842 43,395,384 46,273,551 - 2  878,167 6-22
October (121 roads) 98,144 97,317 46,701,892 49,468,861 —2,766,969 5-59
November (134 r’ds) 100.345 99,653 45,571,116 46,301,306 —730.190 1-58
December (125 r’ds) 98.390 95.829 38,937,350 S9,179,334 —241.984 ' 0-62

The losses by some of the individual roads of course 
reached very large figures. Twelve months ago it was 
supposed that 1893 would always stand unrivalled by 
reason of the magnitude of the losses of the individual 
roads and systems. But in 1894 the decreases in very 
many cases attained still larger proportions. Thus for 
the eleven months to November 30 the Pennsylvania 
(Eastern and Western lines combined) has fallen 
$12,758,297 behind, the Atchison for the twelve 
months $8,013,159 behind, the St. Paul $5,386,

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 M ONTHS.
Decreases. 

Pennsylvania (3 rds.)*$12. 
Chic. Burl. & Quincy.. 6 
N.Y.L. E rie* West... 4, 

4, 
.4, 
3,

hie. & Northwestern.

758,297
405,730

1745,450
,438,429
,015,153
,933,756
,812,098
,571,717
,543,980
,184.141
,043,962

Decreases.
Chic. & Erie................. 1,000,842
Northern Central..... 837,811
Chic. St. P. M. <& 0 ....... 825,284
Chic. Burl. & N o r .......  502,956
Summit Br. & L. Val.. 479.919
Fitohburg..... ................ 354,578
Allegheny Valley........  274,495

Total(representing 
39 roads)..........$54,728,598

♦Eastern and Western system combined, 
t For 10 months only.
Out of the whole 194 roads for which we publish re­

urns for either the full twelve months or the eleven 
uonths, there are only 46 which do not show a decrease 
if some kind, large or small. In the latter part of the 
rear Southern roads, and also some of the Southwestern 

roads, did exceptionally well, aided by the large cotton 
crop. The cotton receipts at the Southern ports for the 
twelve months of 1894 were nearly 1£ million bales in 
excess of those for the twelve months of 1893, most of 
the gain occurring in the last three months from the 
large crop of 1894. The movement overland for the 
year was 1,629,793 bales, against 1,337,467 bales for 
1893 and 1,491,530 bales for 1892.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 

JANUARY 1 TO DECEMBER 31 IN 1894, 1893 AND 1892.

657 behind, the New York Central $4,913,080, 
the Lake Shore $4,160,988, the Michigan Central 
$3,478,031, the Rock Island $3,207,671, the Northern 
Pacific $3,089,063, the Missouri Pacific $2,453,128, the 
Canadian Pacific $2,217,007, and the Wabash $2,125,- 
771; for the ten months to October 31 the Reading, 
with the Coal & Iron Company, lost $4,438,429, and 
for the eleven months the Burlington & Quincy lost 
$6,405,730, the Erie $4,745,450, the Chicago & North 
Western $4,015,153, the Union Pacific $3,933,756, the 
Illinois Central $3,812,098, the Southern Pacific 
$3,571,717, the Baltimore & Ohio $3,543,980 and the 
Central of New Jersey $2,184,141. The following is a 
full list of all losses down to $200,000, also all gains. 
One sees how general the depression was from the fact 
that the gains above $200,000 number only four, 
namely $762,829 by the Florida Central & Peninsular, 
which operated an increased mileage; $442,913 and 
$206,746 respectively by two Mexican roads, the Mexi­
can Central and the Interoceanic, and $285,437 by the 
Norfolk & Western, the latter thus standing all by 
itself among United States roads. In some instances 
the losses for the year are less than they were for the 
first six months, having been reduced by gains during 
the last six months. We may mention among roads of

Ports.
December. Full Tear.

1894. 1893. 1892. 1894. 1893. 1892.

Galveston...............bales.
HI Paso, Sea....................

New Orleans.....................
Mobile.................................
Florida...............................
Savannah.............  ........

Brunswick, &c...............
Charleston........................

Port Royal, Sec..............
Wilmington......................

Washington, Sco ...........
N orfolk..., ......................

West Point, Ac..............

338,997
17,182

434,756
52,472
3,226

144,648
43,651
71,026
23,334
46,177

855
105,370
75.148

225,173 
9,725 

392,377 
51,772 

6,512 
' 171,509 

8,010 
68,236 
12,733 
46,620 

150 
107,712 
86,564

174,680
7.472

381,053
37,055
8,978

100,651
43,069
31,937

102
27,897

112
36,219
36,998

1,429,471
62,890

2,247,120
217,230
29,370

923,190
149,807
374,749
117,536
230,941

7,462
476,120
322,380

1,043.497
50,477

1,865,771
185,673
31,897

916,046
62,281

329,404
43,203

181,801
623

448,958
248,422

1,113,335
58,960

1,961,734
206,082
27,900

855,088
179,093
324,917

3,483
165,868

4,019
841,770
315,569

Total............................ 1,356,392 1,187,093 836,123 6,588,265 5,407,953 5,557,823

We have spoken above of the smaller grain receipts 
at the seaboard. The same contraction is observable
in the grain movement in the West, where the receipts 
of wheat, corn, oats, barley and rye for the 52 weeks of 
1894 foot up only 406,706,960 bushels, against 493,272, - 
184 bushels for the 52 weeks of 1893. It will be ob­
served from the following that notwithstanding the 
general decrease, one or two points received more grain 
in 1894 than in the year preceding. This is true par­
ticularly of Toledo, which though having lost in corn 
gained decidedly in its wheat receipts. The table also 
contains the figures for December, in which the result 
was much the same as for the twelve months.
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEK8 ENDING 

DECEMBER 29 AND SINCE JANUARY 1.

Flour,
(bbls.)

W heat,
(fiush.)

Com ,
(bush.)

oatèe
(bU3h.)

CMeago—
4 whs. Dec., 1894 
4 wks. Dec., 1893 
Tear ’94, 52 wks.. 
Tear ’93, 52 wks..

187,343 
310,103 

4,719,876 
4,664,3’4

827,202
2.065.633

25,636.862
35,305,090

4,684,884
7.910.353

64,8*3,118
90,263,155

3,322,703
5.565,544

63,089,960
82,359,877

Milwaukee—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year ’94, 62 wks.. 
Year ’93, 52 wks..

168,120
188,651

2,179,103
1,872,666

694,26«
9K.600

7.943,282
12,705,919

89.050
254,175

1,615,100
1,455,975

621.000
649,000

7,883,750
8,097,441

Bt. Louis—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year ’94, 52 wks.. 
Year ’93, 52 wks..

72,880
82,745

1,254,819
1,166,815

173.602
585.562

9,668,657
14,034,735

1,312,465 
3 490,700 

22,718,469 
32,780,955

439,670
603,300

9.860,995
9,725,476

Toledo—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year '94, 52 wks.. 
Year ’93, 62 wks..

3,561 
7,775 

87,6’9 
106,271

535,400
672,200

14,938,000
11,494,970

1,5*5,100
703.400

6,412,500
7,072,058

6.900
14,50(1

446,200
395,310

Detroit—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
.Year ’94, 62 wks.. 
Year ’93, 62 wks..

11.909
14,367

153,373
164,734

261,718
648.336

4,848.755
8,569,563

290,645
153,407

1,573,859
1,915,263

91,899
167,9)9

1,897,996
2,299,873

Cleveland—
4 wks. Dec., 1894 
4 wks. Dec.. 1893 
Year ’94, 52 wks.. 
Year ’93, 52 wks..

45,620
17,283

505,187
279,957

280,297
94,121

2,311,699
1,724,256

171,597
67,756

814,50
600,451

202,188
126,995

1,987,184
2,420,012

Peoria—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year ’94, 52 wks.. 
Year ’93, 52 wks..

Duluth—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year ’94, 62 wks.. 
Year ’93, 62 wks.. 

M inneapolis—

24,750
21,000

271,350
313,250

10,805

57.600 
40,200 

1,174,750 
1,093,250

3,752,623
2,025,098

31,911,669
33,036,722

4,052,870
4,860.700

55,256,040
57,959,835

100,514
775,637

4,197,818
11,197,450

908,900
2,103,000

13.642,120
11,845,590

691,700
1,437.700

13,902,800
19,423,609

139,628
5,276,36Í 
4,544,355

137,552
115,386

101,536

872,024

4 wks. Dec.! 1893 
Year ’94, 62 wks.. 
Year ’93, 62 wks.. 

K ansas Oity—

1,641,005

117,56*
120,878
659,810

2,098,809

7,775
5,212

891,762
197,651

4 wks. Dec.! 1893 
Year ’94, 52 wks.. 
Year ’93, 52 wks..

Total at all—
4 wks. Dec., 1894 
4 wks. Dec., 1893 
Year ’94, 52 wks..1 
Year ’93, 62 wks..

524,988
691.924

18,947,607
13.112.372

10,736,092 
12,682.087 

157,897,682 
187,121 790

9,259.745 
14.803,669 

112,938,323 
US, 147.642

5,573,463
8,630.160

100315873
124910743

Barley, 
(bush.)

1,487.3M6 
13,335,269 
13,277,755

704,405
769,458

12,308,416
11,336,636

474.750
270.750 

2,035,687 
1,985,996

9.600
5,400

103,618 101.000 
824,166 
665,905

80,597
Í80,346
383,426

444,500
214.800

1,930.500
1,394,100

68,595
2,052,554

119,892

8,185,498
2.843,374

lty* 
(bush.)

158,981
190,440

1.359,557
1,683,122

68,149
121,000
953,338

1,251,810

17.600
52.600 

140.V82 
589,139

6,900
15,900

195.600
230,400

97,323

27.600
24.600 

148,200 
130,500

1,867
1,605

269,130 
404,440 

2,798,84 i 
4.013.89

A good part of the whole shrinkage in the grain 
movement occurred at Chicago, where the receipts for 
the even year were only 168-J million bushels in 1894
against 223 million bushels in 1893 and 229 million 
bushels in 1892. The same point,«however, received 
greatly-increased quantities of provisions and live 
stock. Thus of live hogs the deliveries numbered 
7,483,228 head in 1894 against 6,057,278 headdn 1893* 
but against 7,714,436 head in 1892. The details ap' 
pear in the following. We may add that the deliver" 
ies of all kinds of live stock at Chicago reached 287,"
052 car-loads in 1894 against 273,932 car-loads in 
1893 and 309,901 car-loads in 1892.

RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR.

Detember. Year.
1894. 1893. 1892. 1894. 1893. 1892.

Wheat.bush. 908,682 2,210,757 4.327,629 25,693,387 35,304,696 60,264,603
Corn...bush. 5,391,014 8,487,179 4,387,167 64,969,815 90,233,164 78,524,227
Oats., bush. 3,566,278 6,025,819 6,147,745 63,138,858 82,360,087 79,582,683
Bye., .bush. 174,081 198,580 152,190 1,368,157 1,684,072 3,651,808
Barley.bush. 1,458,396 1,612,330 2,164,903 13,405,491 13,258,147 16,923,818

Total grain 11,498,450 18,534,665 17,179,631 168,575,748 222,870,166 228 947,142
Flour., bbls. 202,506 388,127 506,215 4,233,696 4,647,274 5,719,543
Pork....bbls. 1,184 933 356 5,999 6,530 16,934
Out m’ts.lbs. 12,521,110 14,223,322 12,438,405 137,906,956 119,632,338 179,436,024
Lard...... lbs. 6,145,2.49 4,853,718 6,284,710 62.846,369 47,741,629 68,391,440
Live hogsNol 735,082 626.034 614,639 7,483.228 6,057,278 7,714,436

As already intimated, no group of roads has done
better than the Southern. Tne following contains quite a 
number of representative roads, and it shows a decrease 
from 1893 of only $2,203,169, or but little over 3 per 
cent.

EARNINGS OF SOUTHERN GROUP.

Year. 1894. 1893. 1892. 1891. 1890. 1889.
1 $ * $ $ *

Ches. A Ohio........ 9,121,139 9,865,471 9,959,209 9 331,969 +7,719.614 6,149.998
Kan.C.Mem.ABir. 1,051,060 1,125,852 1,146,503 1,209,100 1,218,837 1,034,718
Louisv. A Nashv. 19,412,554 20,474.614 21,839,477 20.247,526 19,161,223 18,011.298
Memphis A Char.* 1,823,458 1,421,483 1,463,284 1,631.769 1,849.391 1,729.164
Mobile A O hio.... 3,258,323 3,331,047 3,335,888 3,506,233 3,441,944 3,054,144
N’sh.Ch’t. ASt.L.a 4,585,230 4,727,480 5,158.572 54,739,442 3,784,631 3 605,725
Norfolk & West.b 10,254,927 49,969,490 9,952,882 9,188,042 8,577,114 7,178,129
Southern Bailw’y
Rich. A Danv’e ) 17,932,064 18,286,667 19,300,578 21,118,010 (13201820 11,930,610
E. T. Va. A Ga. > < 1 7491382 1 6,418,751

T ota l.............. 66.998,955 64,202.124 72,173,374 70.974,091 68,445,959 59,105.537

In the Southwestern group the Missouri Kansis & 
Texas has a gain (at the end of the half-year the road 
reported $493,033 loss) and the Texas & Pacific also 
has a small increase, but very heavy losses come from the 
Atchison and the Missouri Pacific. The roads in the fol­
lowing record a loss of $12,537,609, or about 11 per cent.

EARNINGS OF SOUTHWESTERN GROUP.

Year. 1894. 1893. 1892. 1891. 1890. 1889.

A. T. A 8. F.l
» t $

137644,638
«

35.208,237
«

33,241,998
«

28,136,456
S.L.AS.F.S. )• 
Col. Mid...J

39,502,210 47,515,369 {  9,065,862 
Î. 2,170,854

8,697,874
2,052,188

8,250,862 
1,897,12*

7,473,960
1,598,274

Den. A Rio Or. 6,750,248 7,721,580 9,221,738 8,484,408 8,875,785 8,046,603
Int. A Gt. No. 3,788,739 4,088,030 4,195,895 4,098,634 4,063,648 3,907,366
K.C.F.S.AM.+ 4,720,370 5,131,721 5,618,659 5,284,623 5,439,323
Mo. K. & Tex. 10,502,591 10,370,325 9,838,076 9,731,120 9,004,007 7,820.183
Mo.P.&Ir.Mt. 22,536,709 24,989,837 27,700,992 25,918,106 25,473,581 23,493,467
St. Jos.AGr.I. 859,307 1,166,113 1,266,699 983,663 1,253,592 1,287,658
St.L. Southw. 4,840,744 5,068,818 4.646,616 4,565,798 4,205,437 3,985,778
Texas & Pac. 7,347,665 7,334,294 6,987,702 7,226,462 7,327,710 6,917,803

Total........... 100843483 113,386,092 128,357,730 112,251,111103,023,074
+ Includes for all the years the Kansas City Clinton A Springfield and the 

Current River.
Northwestern roads, as a rule, have lost heavily. On 

the roads embraced in the annexed summary the de­
crease is $11,720,258, or not far from 14 per cent.

EARNINGS OF NORTHWESTERN LINES.

Year. 1894. 1893. 1892. 1891. 1890. 1889.

» $ $ » « $
Burl. Ced.R.A No. 3,748 831 4,224,755 4,354,790 3,886,340 3,303.982 2,9=6,542
Chic.Gt. W est*... 3,696,117 4,488,767 5,216,240 4,785,476 4,370,624 3,486,254
Ohic.Mil.A St. P. } 28,473,365 33,830022 j 33,349,612 29,860,839 26,810,830 25,900,219

Milwau.ANo.. 5 1,710,607 1,746,030 1,590,363 1,231,091
Chic. R. I. A Pao. 16,833,855 19,511,526 18,701,056 16,842,465 16,513,931 16,697,577
Duluth S.S.A Atl. 1,671,104 2,085,711 2,249,195 2,160.118 2,241,097 1,976,350
Gr. Northern Sys. 15,167,051 16,096,394 16,176,074 14,173,673 11,944,032 10,271,158
Iowa Central...... 1,670,548 1,915,267 1,924,395 1,803.896 1,6*8,076 1,626,238
Minn.A St. Louis. 1,771,962 1,785,265 2,022,063 1,822,846 1,510,844 1,447,938
8t. Paul A Duluth 1,438,375 1,713,759 2,130,710 1,829,761 1,494,225 1,301,986

Total............... 73,971,208 85,691,466 87,834,742 78,911,444 71,468,004 66,825,353
* Third week o f December not reported; taken sam-i as last year.
For the East and West trunk lines the showing is much, 

the same, the loss being $19,463,850, or over 13 per cent.
EARNINGS OF TRUNK LINES.

Year. 1894. 1893. 1892. 1891. 1890. 1889.

$ $ 3 8 $ $
8. A O. S.W \ 6,237,250 6,652,605 $ 2,614,396 2,50 ',594 2,329,077 2,177,958
Oh. A Miss. '  4,172,216 4,217,288 4,139,958 4,080,689

C.C.C.ASt.L 12,948,824 13,789,666 14,912,235 13,992,682 13,310,131 12,681,54»
G.T. o f Can. 18,037,407 20,007,698 19,913,462 19,383,258 19,806,143 19,837,345
Ch.AG.T..* 2,722,990 4,180,808 3,736,818 3,717,062 3,736,636 3,608,511
D.G.HAM* 1,010.119 1,111,793 1,210,264 1,183,502 1,118,682 1,058,512

L. S. A M. S. 19,524,945 23,685,933 22,415,382 21,431,386 20,865,759 19,487,196
M.C. A C.So. 12,700,000 r 16,178,031 15,808,293 15,162,960 14,490,712 18,783,985
N.Y.C.A H.+ 41,797,493 46,710,573 45,590,888 44,264,061 40,204,882 39,642,765
Wabash___ 11,624,390 13,750,161 14,158,103 13,951,182 13.064,554 12,984,967

Total........ 126.603,418 146,067,268 144,662,057 139,803,975 133,066,434 129,346,74
+ Includes Borne Watertown A Ogdensburg for all the years.
* Fourth week o f December not reported; taken same as last year.
For the other roads in the Middle and M ddle West­

ern States the decrease approximates in ratio very 
closely to that for the trunk lines, the road8 in the fol­
lowing showing a falling off of $10,054,438, or some­
what over 13 per cent.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

Year. 1894. 1893. 1892. 1891. 1890. 1889.
« $ t 1 $ «

Buff. Roch. A Pitt. 2,724,791 3,393,157 3,204,215 2,809,862 2,202,135 1,948,691
Chicago A East. 111. 3,419,489 4,487,882 4,198,029 3,634,162 3,297,539 2,679,688
Chic. A West Mich. 1,587,504 1,876,310 2,032,539 1,757,552 1,606,416 1,374,832
Col. H. V. A T o l. .. 2,678,246 3,278,298 3,372,586 3,293,925 3,078,900 2,511,655
Det. Lansing A No. 1,089,796 1,198,818 1,265,572 1,254,101 1,219,664 1,131,988
Evansv.A Terre H. 1,098,750 1,300,862 1,800,135 1,212,788 1,078,608 935,174,
Flint A P. Marq.... 2,889,419 2,725,231 2,886,715 2,900,623 2,923,574 2,370,133
Gr. Rap.A Ind. Sys. 2,464,446 2,807,289 3,253,882 3,076,686 3,289,879 2,942,456
Illinois Central+... 18,228,871 22,040,970 19,310,608 18,736,905 16,916,139 16,114,342
Lake Erie A West. 3,339.261 3,512,621 3,558,483 3,273,356 3,074,439 2,617,601
Long Island........... 4,056,357 4,209,041 4,270,894 4,108,026 3,940,023 3,603,950)
Lou.Evans.A St.L. 1,404,158 1,685,604 1,554,154 1,509,540 1,311,926 1,151,59»
Louis. N.A. A Chic. 2,883,904 3,453,912 3,300,102 2,840,621 2,630,132 2,521,708
N. Y. Out. A West. 3,737,570 3,901,140 3,473,760 3,056,787 2,461,502 1,974,45»
Pittsb’g A W est’n. 2,495,660 2,604,471 2,3e6,478 2,285,356 2,234,740 2,179,555
8t. L. Alt. A T. H .. 1,335,911 1,543,724 1,681,861 1,435,626 1,336,910 1,110,427
Tol.Ann Ar.AN.M. 1,086.696 1,038,243 1,099,651 977,225 1,127,209 1,014,307
Tol. A Ohio Cent.b 1,795,858 1,950,932 2,000,723 1,842,204 1.811,324 1,611,865
Tol. Peo. A W est.. 893,840 975,459 996,262 932,625 937,224 918,964
Toi. St. L. A K. C. 1,610,185 1,764,316 2,242,054 1,979,674 1,595,259 1,085,202
West. N. V. A Pa.. 3,126,095 3,494.008 3,530,689 3,643,319 3,588,802 3,443,411
Wheel. A L. Erie.. 1,248,619 1,507,516 1,439,603 1,295,782 1,163,231 913,07»

Total....... ....... 64,695,426 74,749,^64 72.188.995 67.906.244 62.825.628 55.857.96»
* Fourth week o f  December not reported: taken same as last year. 
+ December not reported: taken same as last year. 
b Includes Toledo Columbus & Cincinnati for ail the years.
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For tbe Pacific roads of course the decrease has been 
heavy. Thus early it is possible to give the figures for 
ODly two of the large companies, namely the Canadian 
Pacific and the Northern Pacific.

EARNINGS OF PACIFIC ROADS.

Year. 1894. 1893. 1892. 1891. 1890. 1889.

Can. Pacific........
North’n Pacific.. 
R io Gr. W est’n...

$
18.715,809
16,689,483
2,103,766

%
20,962,31''
19,778,546
2,255,016

$
21,409,352
24,702,490
2,683,340

$
20,241,096
24,955,464
2,592,512

$
17,032,316
24,402,751

l,9i6,09T

$
15.964,443
21,741.891
1,491.615

Total................. 37,538.558 45,995,908 48,695,182 47,789,072 43,421.164 39,197,974

With regard to the results for the month of Decern, 
her, it is only necessary to say that the exhibit is bet­
ter than for any other month of the year, with the ex­
ception of August, the loss being only trifling— $241,984. 
Of course however we are comparing with heav­
ily diminished earnings in 1893, the falling off 
then having reached $6,474,337, or 13 ‘83 per 
cent. The grain movement in the West was 
much smaller than in the previous year, while 
the cotton movement was considerably larger. Hence 
we have varying exhibits for the roads in the different 
sections. Large losses come chiefly from the grain-carry­
ing lines, namely $330,651 by the St. Paul, $226,902 
by the Missouri Pacific, $199,207 by the Rock Island, 
$175,509 by the Atchison, &c. On the other hand the 
gains come mainly from Pacific roads and Southern 
and Southwestern lines. The Great Northern nas 
$144,705 increase, the Missouri Kansas & Texas $107,- 
706, the International & Great Northern $87,318, &c.

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN D E O E I U B E B .j

Great Northern (3 rds.). $144,705
Mo. Kans A Texas....... 107,703
Int. A Great Northern. 87,31»
Clev. Cin. chi. A St. L ... 86,8 *
Chea. & Ohio..............  75,381
h la. Cent. & Penin....... 73,298
Pitts. & Western (3 rds.) 70,392
New York Central........  64,809
Norfolk & Western.......  54,362
Louisville & Nashville. 48,815
Northern Pacific.......... 38,806
Mex. Central..................  36,189
Wabash...........................  30,145

Total (representing 
17 roads)............. $918,779
GROSS EARNINGS AND MILEAGE IN DECEMBER

Chic. Mil. $330,651
Mo. Paeiflo.................  226,902
Chic. Rook I. & P ..........  199,207
Atcù.Top. A S. F. (4 rds.) 175,509
Canadian Pacific..........  85,884
St. Joseph &Gd. Is........  58,301
Burlington C. R. A N ... 51,922
Iowa Central.................. 42,528

Total (representing 
11 roads)...............$1,170,904

Oross Earnings. Mileage.
Same o f  Road.

1894. 1893. Increase or 
Decrease. 1894 1893.

Atoll. T.& S.Fe Sys...
$

2,511,751
$

2,688,821 —177,070 6,634 6,719
St. L. & S. Fran. Sys.. 527,658 542,176 —14,518 1,328 1,328
Atlantic & Paeiflo.. 276,512 262,775 +13,737 943 947
Colorado Midland.. 133,740 131,398 +2,342 351 351

Atlantic & Danville 42,195
521,309

34,822 +7,373 285 285
Balt. & Ohio Southw a 530,049 —8,740 921 917
Birm’ham *  Atlantic 1,514 1,688 —174 22 22
Brooklyn Elevated'. 97,334 99,290 —1,956 20 20
Buff. Rooh. & Pittsh . 245,091 255.097 —10,006 334 334
Burl. Ced. R. & No... 323,094 375,016 —51,922 1,134 1,131
Canadian Pacific...... 1,548,000 1,6j3,884 —85,884 6,327 6,290
Carolina Midland___ 3,811 4,993 —1,182 55 55
Char. Cin. & Chic ... 16,400 15,768 +632 207 207
Char. Sumter & No .. 8,360 12,280 -3 ,920 139 139
Chesapeake A Ohio.. 793,720 718.319 +75,381 1,278 1,278
Chic. & East Illinois. 331,895 350,760 —18,865 515 516
Ohio. Great Western* 205,216 233,776 —28,560 922 922
Ohio. Mil. & St Paul. 2,203,52 2,534,174 —330,651 6,14*« 6,148
Chic. Peo.A St.Louis. 76,779 74,014 +2,765 222 222
Chic. R. Isl. A Pao... 1,201,751 1,400,958 —199,207 3,571 3,571
Chio. & West Mich... 111,631 113,125 —1,494 575 575
Cin. Georg. & Ports.. 5,434 5,468 —34 42 42
Cin. Jack. A Maok__ 54.64U 51,561 +3,079 345 345
Cinn.Portsm’th A Va. 19,49s 20,7 In —1,212 111 111

Col. A MaysviUe... 944 942 + 2 19 19
CHev. Akron A Col.... 65,79c 68,864 —3,068 194 194
Olev. Cin.Ch. A St. L .. 1,196,929 1,110,076 +86,853 1,850 1,850
Clev. Lorain A Wheel. 88,728 75,436 +  13,29 165 165
Col. Hook. Val. A Tol. 202,085 214,363 —L2,278 329 329
Col. Sau’kv. A Hook.. 55,543 53,970 +  1,"'73 272 272
Colusa A Lake ......... 1,100 1,500 —400 22 22
Denv. A Rio Grande.. 582,100 565,100 +  17,000 1,657 1,657
Det. Lans’g A North.. 8 2,394 80,472 +1,922 334 334
Dal. So. Shore A Atl.. 101.817 120,806 —18,98 589 589
Elgin Joliet A East.. 83,089 107,931 —24,842 182 182
Evansv. A Indianap. 24,074 26,342 —2,268 156 156
Evansv. A Richm’d*. 4,422 5,677 —1,255 102 102
Evansv. A T. Haute.. 93,684 93,917 —263 163 165
FlintAPere Marq... 188,166 196,272 —8,10b 639 639
Fla < ent. A Penin... 264,603 191,305 +73,298 933 673
Ft. Worth A Den. Cy. 125,103 124,759 +344 469 469
Ft. Worth A Rio Gr.. 52,845 33,480 +19,365 146 146
Gadsden A Att. Un. 621 691 —70 11 11
Georgia*..................... 93,582 99,902 —6,320 307 307
Ga. 8outh. A Florida. 87,000 87,975 —975 285 285
Gr.Rapids A Indiana. 149,788

37,970
142,233 +7,555 436 433

Cin. Rich. A Ft. W. 34,06 T +3,9 J4 86 86
Traverse City......... 3,865 3,017 +848 26 26
Musk. Gr.R.A Ind.. 6,441 6,307 +134 37 37

dross Earnings. Mileage
Name o f  Road.

1894. 1893. Increase or 
Decrease. 1894. 11893.

Gr. Trunk of Canada.
$

1,339,963
$

1.367,495
$

—27,532 3,512 3,515
Chic. A Gr. Trunk.* 1H6.623 172,43> —5,8116 335 335
Det.Gr.Hav.AMil.* 53,37b 53,995 —619 189 189

Gt. No.—S. P. M. A M. 1,152,090
131,061

1,062,752 +89,338 3,721 3,709
Eastern of Minn.. 93.092 +  37,969 72 72
Montana Central.. 115,5 n 98.103 +  17,39- 25 b 256

Houston E.AW.Tex.. 69,300 58,900 +  10,400 192 192
Humeston A Shen ... 8.000 10.323 —2,323 95 95
Ind.Deo. A Western. 43,296 36,248 +7,048 152 152
Internat’l A Gt. No.. 492,03s 401,721 +87 13 lb 825 825
Iuteroceanio (Mex.i*. 13 ',2  18 123.371 +11,83 519 519
Iowa Central............. 138,840 181,363 —42,528 497 497
Iron Railway............. 4,886

31,947
4,566 +320 20 20

Kanawha A Mich___ 26,13^ +5,8 12 173 173
b Kan. C. Ft. S. A Mem. 352,00b 367,396 —15,390 916 916
Kan. C. Mem. A B ir.. 109,30? 113,051 —3,746 276 276
Kan.C.Pitt.sb. A Gulf. 37,637 23,466 +14,171 237 206
Kan. City Sub. Belt.. 14, L53 15,8 <9 — 1.686 35 35
Kan. City AN. W........ 18,218 44,310 -26,092 175 175

Kan.O.A Beatrice.. 444 1,453 —1,009 2 i 20
Keokuk A Western... 28,263 28.41 ; — 14s 148 148
Lake Erie A Western. 303,039 276,240 +26,7*9 725 725
Lake Erie All. A So. 6,663 5,019 +  1,644 61 61
Lehigh A Hud. River. 36,60 41,422 —4,815 90 90
Long Island............... 262,645 279,662 —16,967 360 362
Los Angeles Term.... 14,950 14,537 +413 50 50
Louisv. Evans. A St.L 111,260 128,668 —17,408 372 372
Louisv. A Nashville.. 1,723,665 1,674,850 +48,815 2,956 2,955
Louisv. N. Alb. A Chio. 241,954 228,543 +13,411 537 537
Louisv. St.L. A Tex.. 32,274 32,652 -376 166 166
Macon A Birming’m. 7,000 5,863 +1,137 97 97
Manistlaue................ 1,08-5 2,407 -1,322 44 44
Memp. A Charlest’n* 94,825 93,361 +  1,464 330 330
Mexican Central....... 753,935 717,746 +36,189 1,860 1,860
Mexican N ational.. 362.791 340,584 +22,207 1,219 1,219
Mexican Railway* .. 187.43 L 171,309 +16,122 321 321
Mexican Southern*.. 28,815 25.018 +3,797 227 227
Minn. A St. Louis___ 130,066 132,552 —2,486 355 355
Mo. Kans. A Tex. sys.. 1,063,757 956,051 +107,706 1,885 1,723
Mo. Pao. A Iron Mt-. 1,917,326 2,144,226 —226,902 5,375 5,375
Mobile A Birm’gham. 36,112 33.791 -(-2,321 149 149
Mobile A Ohio............ 330,599 344,874 —14,275 687 687
Mont. A Mex. Gulf... 100,000 88.937 +11,063 388 338
N.Y.Cen. A Hud. Riv. 3,644,996 3,580,187 +64,809 2,396 2,334
N. Y.Ont. A W est.... 263,290 268,920 —5,630

+54,362
477 477

Norfolk A W estern... 786,146 731,784 1,567 1,556
Northern Paoiflo....... 1,296,Oil 1,257,275 +38,806 4,495 4,495
Ohio River.................. 53,908 50,134 +3,774 215 215
Ohio Southern........... 71,097 61,184 +9,913 226 150
Peo. Deo. A Evansv.. 77.790 73,208 +4,582 334 334
Pitts. Marion A Ohio. 3,829 2,851 +978 25 25
Plttsb. A Western___ 122,913 86,003 +36,9 I f 227 227

Pittsb. Clev. A Tol. 62,273 41,441 +20.832 77 77
Pittsb. Pa. A Fair.. 27,925 15,275 +12,650 61 61

Qum. Omaha A K. C.. 20,130 18,314 +  1,816 134 134
Rio Grande South’n. 34,773 29,3 42 +5,431 180 180
Rio Grande Western. 159,800 159,300 +500 520 520
Sag. Tuscola A Huron 8,453 8,335 -i-118 67 67
St. Jos. A Gr. Island.. 60.265 118.566 —58.301 445 445
St. L. Alt. A T. H ... . 112,960 117,930 —4.97C 239 239
8t. L. Kennett A So.. • 4,095 3,428 +667 20 20
8 b.Louis Southwes’n. 551,500 526.200 +23,306 1,223 1,221
St. Paul A Duluth___ 82,852 93,8/2 —11,020

—9,814
248 248

San Fran. A No.Pao.. 49. US 58,933 165 165
8 *v. Amer. A Mont.. 44,014 42,513 +  1,50 30C 300
Sher. 8hrev.A South.. 44,2 43 39,251 +4,992 155 155
Silverton.................... 5,000 5,034 —31 20 20
Southern Railway.. 1,641,296 1,641,617 —351 4,405 4,405
Texas A Pacific......... 839,656 821.360 +  15,2;.i 1,499 1,499
Tol. A. Arb. A N. Miob 102,023 85,184 +  16.83S 307 307
Tol. A Ohio Central.. 125,935 132,061 —6,126 368 368
Tol. Peoria A West’n. 75,216 80,858 —5,64S 247 247
Tol. St. L. A K. City . 139,237 125,862 +  13,375 451 451
Wabash....................... 1,017,747 987.602 +30,145 1,935 1,935
West. N. Y. A Penn.. 253,200 232,765 +20,4 35 648 643
Wheel. A Lake Erie.. 113,033 115,596 —2,563 260 260

Total (125 roads). . 38,937,350 39,179,334 —241,934 96,390 95,829
* F or  three w eeks on ly .
a Includes Ohio & Mississippi for both years.
b Includes Current River and Kansas City Clinton and Springfleld . 

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31.

Name o f Road.

Atch. Ton.& S.Fe Sys.. 
St.L. A’SFran. Sys.. 
Atlantic & Paoifie... 
Colorado Midland... 

Balt. & 0. Southwest a. 
Birmingham & Atlantic 
Brooklyn Elevatedt. . . .  
Buff. Roch. A Pittsburg. 
Burl. Ced. Rap. A N o...
Canadian Pacific............
Carolina Midland...........
Charleston Cin. A Chic.. 
Char. Sumter & North’n
Chesapeake A Ohio.......
Chtc. A East’n Illinois.. 
Chic. Great Western*... 
Chic. Milw. & St. Paul.. 
Chic. Peo. A St. Louis.. 
Ohio. Rook Isl. & Pao... 
Ohio. & West Michigan. 
Cin. Georg. & Portsm’th 
Cin. Jackson & Mack... 
Cinn. Ports. & Virginia.
Cleve. Akron A Col 
Clev. Cin. Chic. A St. L-. 
Cleve. Lorain & Wheel 
Col. Hock. Val. & Tolec 
Col San’ky & Hocking 
Colusa & Lake...........
Det. Lansing* North’n. 
Dui. So. Shore & A tl...i
Elgin Joliet & East.......
Evansv. A Indianapolis 
Evansv. *  Richmond*..

1894. 1893. Increase. Decrease.

$ $ $ $

39,502,210 47,515,369 8,013,159

6,237,250 6,652,605 415,355
21,113 28.205 7.092

1,676,363 1,785,070 108.707
2,724,791 3,393.157 ____ 668,366
3,748,831 4,224,755 475.924

18,745.309 20,962,316 2,217,007
57.181 60.860 3,679

167,812 155,104 12,708
154,26b 153,095 1,171 ........

9,121,139 9,865,471 744.3 2
3.419.489 4,.87,982 1.068.393
3,556,433 4,349.083 ..... 792,650

28,473,365 33,860,022 5,386,657
901,39-i 966,626 65,233

16,333,855 19,541,526 ........ 3,207,671
1,587,504 1,876,310 288,806

68,087 68,956 31 ........
635,390 666,218 30,828
253,63/ 266,2 34 12,652

10,969 14,310 3.34L
858,822 968,698 109.876

12,948,824 13,789,666 ........ 840,8 42
1,237,012 1,392.537 155,525
2,678,246 3,278.288 600,052

801.827 797,130 4,697 .... ...
21.567 25.455 3.888

6,750,248 7,721.580 971,332
1,089,796 1,198,818 109,022
1,671,104 2.06 ,711 394,607
1,034,409 988,539 45,870

277,883 360,187 82,304
103,276 12 MHO ............ 19,905
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Name of Road. 1894. 1893. Increase Decrease.

» 9 9 »
Evansv. A Terre Haute. 1.0E 3,750 1,300,862 202,112
Flint & Pere Marquette. 2,369,419 2,725,2 U 335,812
Fla Cent. & Peninsular. 2,416,017 1,653,188 762,829
Ft.Worth A Denv. Oy... 1,304,257 1,504.155

378.432
199,898

Ft Worth A Rio Grande 396,542 18,110
Gadsden A Atalla Un... 6,772 9,392 2,620
Georgia*.......................... 1,308,103 1,377,317 69,214
Ga. South’n A Florida.. 879,0-1 822.916 56,135

1,902,006
413,222

2,185,899
436,833

283,893
23,611Cin. Rich.A Ft.Wayne.

45,670
103,548

18,037,407
52,958

131,599
20,007,693

7,288
28,051

1,970,286Gr. Trunk of Canada...
Chic. & Gr. Trunk*__ 2,670,704 4,128,522 1,457,818
Det. Gr. H. A Milw.*.. 980,631 1.« 82,310 101,679

Great Nor. St. 1*. M. A M. 12,346,877 13,641,764 1,294.8)7
Eastern of Minnesota. 1,308,505 1,3-<7,107 28,602

1,511,669
489,155

1,117,523
461,419
131.677

394,146
Houston E. A W. Texas 27,73o
Humeswra A Shenand’h 113.500 18.177
Indiana Dec. & West.... 424,408 442,330 17,97*
Int. A Great Northern.. 3,788,739 4,083,030 299,291
Interoceanie (Mex.)*... 2,287,01«- 2,080,264 206,746

1,670,548
42,357

1,915,267
41,342

356,618
214,719

1,015
Kanawha & Michigan.. 385,623 29,005
ftKansasC. Ft.S.AMem.. 4,720,-170 5,131,721 411,361
Kan. City Mem. & Bir.. 1,051,060 1,125.85 2 74.792
Kan. City Pitts. & Gulf. 375.840 189,036 186.804
Kansas Citv Sub. Belt.. 249,027 236,572 12,455
Kansas City & N. W....... 276,84« 346,525 69,679

Kan. City & Beatrice. 11,303 13,839 2,536
3«3,007

77,653
386,645

77,192 23,638
L. Erie Alliance A So... 461
Lake Erie A Western... 3,339,261 3,512,621 173,360
Lake Shore A Mich. So. 19,524,94 23,635,933 4,160,988
Lehigh A Hudson River 392,676 565,849 173.173

4,056,357
182,189

4,209,041
146,708

152,684
Los Angeles Terminal.. 
Louisv. Evansv. A St. L.

35,481
1,404,158 1,685,6 >4 231,446

Louisville A Nashville.. 19.412,554 20,474 634 1,062,080
Louisv. N. Alb. A Chic.. 2,883,904 3,453,912 570,008
Louisv. St. L. A Texas.. 418,871 526,695 107,824
Macon A Birmingham.. 78,743 63,526 10,217

57,739
1,277,794

74,419 16,880
98,025Memphis A Charleston* 1.375,819

8,423,513
4,263,647

7,980,600 442,913
Mexican National.......... 4,210,084 53,563

3.063,030 3,002,762 60,263
Mexican Southern*....... 337,992 256,271 81.721
Mich. Cent.. A Can. So.. 12,700,000 16,178,031 3,478,031
Minneapolis A St. Louis 1,771.962 1,785,265 13.303
Missouri K. A Tex, sys.. 10,5)2,591 10,370,325 132,266
Mo. Pacific A Iron Mt.. 22,536,7« 9 24,989,837 2,453,128
Mobile A Birmingham.. 302,088 303,159 1,071

3,258.323
1,118,607

3,331,047
999,162 72.724

Monterey A Mex Gulf. 119,445
N. Y. Cent. A Hud. Riv.. 41,797.493 46,710,573 4,913,080
N.Y, Ontario A West’n.. 3,737,57«’- 3,901,140 163,570
Norfolk A Western........ 10,254,927

16,689,183
721,056
858.442

9,969,490
19,778,546

790,262
897.044

285,437
3,089,063

69,206
33,642Peoria Dec. A Evansv..

Pittsb. Marion A Chio.. 36,869 34.325 2,541
Pittsburg A Western.,.. 1,404.695 1,434.736 30.041

Pittsb, Cleve. A fol.... 6^9,725 806,361 116,636
Pittsb. Paines. « F ’pt 347,112 31-.635 28,777

Quincv Omaha A K. C.. 232,292 268.022 35,730
379,143

2,103,766
119,474

466,948
2,255,044

125,520
87,805

151,278
6,046Bag. Tuscola A Huron..

St. Jos. A Grand Island. 859.207 1,166,118 306,911
St. L. Alt.A T.H.Br’chs. 1,335,911 1,543,72 4 207,813
St. L. Kennett A South.. 31.997 29.877 2,120
St. Louis Southwestern. 4,840,744 5,068,818 228,074
St. Paul A Duluth.......... 1,438,375 1,713,759 275,384
San Fran. A No. Pacifio. 827,730 827.911 181
Savan. Amer. A Mont.. 468,333 492,499 24,166
Sherman Shreve. A So.. 337,80) 317,209 20,597

53,464 68,397 14,933
294,60317,992,064

7,347,665
1,086,696

18,286,667
7,334,294 13,371

Tol. Ann Arb. A N . M.. 1,038,243 48,453
1,795,858

893.840
1,950,992

975,45)
155,134

81,619Toledo Peoria A West’n.
Tol. St. L. A Kan. City.. 1,610,185 1,764,316 154,131

11,624,390
3,126,095
1,248,619

13,750,161
3,494,008
1,507,516

2,125,771
367,913
258,897Wheeling A Lake E rie..

Total (125 roads)___ 489,914,870 546,794,061 3,097,092 59,976,283
Wet decrease.................. 66,879,191

* For three weeks only in December, 
t To December 22.
a Includes Ohio & Mississippi for both years. 
b Includes Current River and Kansas City Clinton A Springfield.

R O A D S REPORTING FOR 11 MONTHS.

Jan. 1 to Nov. 30. 1894. 1893. Increase. Decrease.

Adirondack....... . . . . . 9155,494
9

159,634
$ 4,190

Alabama Midland....... 511,886 460,408 ¿1,478
Allegheny ValLey. ... 1,990,574 2,265,069 . .. . .  ... 274,495
Arkansas Midlaud*... 71,730 63,955 7,775
Atlanta A West Poiut* 394,946 356,109 38,837
Austin A Northwest.. 230,740 241,602 10,862
Baltimore A Ohio.......
Bath A Hammoodsp’t

19,833,134
31,272

23,377,114
32,934

3,543,980
1,662

Camden A Atlantic... 855,115 812,297 42,818
Central of New Jersey 11,208,532 13,392,673 2,184,141
Charleston A Savan’h. 561,357 575,8.15 11,478
Chatauqua Lake*.......
Cheraw A Darlington.

37,941
80,959

50,350
83,842

12,409
2,883

Ches Ohio A Southw. 1,975,872 2,130,947 155,075
Chic. Burl. A North... 1,692,818 2,195,774 502,956
Chic. Burl. A Quincy.. 29,051,522 35,460,212 6,4<j5,730
Chicago A Erie..........
Chic. A Northwestern

2,115,479
27,012,701

3,116,321
31,027,854

1,000,842 
4,015,153

Chic. St. Paul M. A O 6,703,531 7,588,815 825,284
Cin. A Ken. Southern. 9,555 11,062 1,507
Cin. N. O. A Tex. Pae. 3,150,000 3,632,937 482,937

Alabama Gt. North. 1,323,000 1,612,959 289,959
N. Orl. A Northeast. 1,044,152 1,293,503 249,351
Alabama A Vioksb.. 493,453 526,523 33,070
Vicks. Shrev. A Pao. 507,097 495,742 11,355 -..........

. an. 1 to Nov. 30. 1894. 1893. Increase. Decrease.

9 $ 9 98,875
732,919

12,736 3,861
Cumberland Valley... 811,978 79,059

58,333 
6,40 ',819 

635,403
65,317

6,755,397
481,203

6,984
354,578

Georgia Car A North. 154.200
43,413

116,498,552
714,198

40,200
20,310,650

721,922
3,213

3,812,098
7,724Jaokson T. A K. West.

Louisiana A Mo. Riv.* 278,519 3 8,-02 . . . .  ... 80,283
Mexican Internat’l . . . 1,876.135 1,839,175 36,960
Nashv. Chat. A 8t. L .. 
Nevada Central* .

4,207,994
20,707

4,350,244
34,051

142,250
13,344

New Orleans A 8outh. 90,031 117,753 27,722
N. Y. L. E. A Western. 122,485,323 27,23 ,778 4,745,450
Norfolk A Southern... 401,409 399,486 1,923

5,513,477
28,110

6,350,588
19,528

837,111
Oconee A Western — 8,582
Omaha A St. Louis*... 318,710 455,162 136.452
Oregon Improv’tC o.. 3,474,059 3,596,770 122,711
Penn, (east of P. A E.) 53,550,495 61,072,379 7,521,884

Lines west of P. A E. 37,400,000 t42,636,413 5,236,413
Peoria A Eastern*.... 1,303,962 1,451,836 147,874

477,890
16.659,176

484,297
18.912.6U7

6,407
2,253,431Philadelphia A Read."

17,733,2 ¿0 
429,271

19,918,218
460,344 2,184,998

31,073Pitts. Shen. A L. E«ie.
Rich. Fred. A Potom. 639,545 675,870 36,325
Riohmond A Petersb.. 305,008 312,220 7,212
Sag. Valley A 8t. L .... 78,936 85,762 6,826
San Antonio A A. Pass 1,696,121 1,713,692 17,571
Sav. Florida A west.. 3,048,816 2,954,090 94,726

40,795,023
920,557

44,366,740
893,698

3,571,717
Staten Island R. T.*.. 26,859
8tone.y Clove AC. M.. 42,993 46,027

2,178,103
3,034

Summit Br. A Lyk. V. 1,698,184 479,919
Tex. Sabine V. A N. W. 42,758 51.933 9,175
Ulster A Delaware__ 384,000 405,111 21,111

19,485,104
211,695

23,418,860
178,937

3,933,756
Waco A Northwest’n*. 33,058

1,474,077
918,354

1,607,183
l,084,7s-8

133.106
166,444West Va. Cen. A Pitts.

Western of Alabama*. 432,587 392,898 39,689
Western Maryland.... 1,164,051 1,115,787 48,264

Total (69 roads) .. 
Net decrease...............

375,787,974 431,334,104 599,737 56,145,867
55.546,130

* For ten months only. i Approximate.

DEBT STATEMENT DECEMBER 81, 1894. 
The following is the official statement of the United 

States public debt and of the cash in the Treasury at 
the close of business December 31* 1894:

INTEREST-BEARING DEBT.

Title of Loan.
Tnt’r’t
Pay’le

Amount 
Is»ued.

Amount Outstanding.

Registered. Coupon. Total.
4^s, F’n’d Loan.1891 

Continued at 2 p. c. 
4s. F’ded Loan..1907 
ts. Ref’d’g Certiflo’s. 
5s, Loan of 1904......

Aggregate exel’d’g 
B’ds to Pao. RR.

Q.-M.
Q.-J.
Q.-J.
Q.-F.

$350,000,000
740,883,500
40,013,750
04,135,000

$25,364,500
489,672,400 $69,940,750

$25,364,500
559,632,150

56,480
94,125,00043,767,650 51,357,350

1,135,031,250 557.804.5S0 121.S07.100 «79 160.TED
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY.

am isvt inutTr oe.funded Loan of 1891. matured September 2,1891.. $523,650 00 Old debt matured at various dates prior to Janu­ary 1,1861, and other items of debt matured at ▼ariousldates subsequent to January 1,1861....... 1,308,380 20
Aggregate of debt on whloh interest has oeased 

since maturity......................................................$1,826,930 26

December 31 $523,500 00

1,802.300 26

$1,825,800 26
DEBT BEARING NO INTEREST

United States notes............................................................................$346,681,016 00Old demand notes.............................................................................  54,847 60National Bank notes:
Redemption account.................................................................  29,615,449 50

fractional currency................................................ $15,271,966 42Less amount estimated as lost or destroyed.......... 8,375,934 00
------------------ 6,896,082 42

Aggregate of debt bearing no Interest........................................$383,247,345 42
CERTIFICATES AND NOTB3 ISSUED ON DEPOSITS OF COIN AND 

LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

Classification of Certificates and Notes. In the 
Treasury.

In
Circulation

Amount
Issued.

$58,960
5,846,720
1,980,000

28,369,950

$53,361,909
331,077,784
47.005,000

122,453.781

$53,420,869
336,924,504
48,065,000

150,823,731
Aggregate of certificates............... . $36,235,630 1553,898,474 $500.134.104

RBCAPITUL ATION.

Classification of Debt. December 31, 
1894.

November 80, 
1894.

Increase or 
Decrease.

$
679,168,130 00 

1,825,800 26 
383,247,345 42

$
639,143,030 00 

1,826,930 26 
383,120,564 92

$
I. 40,025,100 00 

D. 1,130 00 
1.128,780 50

Debt on which int. has ceased.. 
Oebt bearing no interest........
Aggregate of interest and non-

1,064,241,275 68 

590,134,104 00

1,024,090,525 18 

808,270,843 00

I. 40,150,750 50 

D. 16,136,739 00

Certificate and notes offset by 
an equal amount of cash in

Aggregate of debt, inoluding 
certificates and notes............. 1,654,375,379 68 1,630,361,368 18 I. 24,014,01150
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CASH IN THE TREASURY.

Sold—Coin...'...............................................................
B ars ...................................... .

Silver—Dollars........................................................ ....
Subsidiary coin ...................................................
Bars..........................................................................

Paper—Legal tender notes (old issue) ............
Treasury notes o f  1890...........................................
Gold certificates......................................................
Silver certificates...................................................
Currency certificates.......................................... .National bank notes........................................

Other—Bonds, interest and coupons paid, await­
ing reimbursement.................................................

Minor coin and fractional currency....................
Deposits in nat’l bank depositaries—gen’l acc’t.. 
DUbtrsing officers’ balances...................................

Aggregate................................ ...........................

*91,879,019 91
47,727,834 14-*139,000,354 05 

364,587,859 00 
14,488,630 17

125,014,161 23— 504,035,456 40 
81,919,157 53 
28,389,950 00 

58,960 00 
5,846.720 00 
1,980,000 00
4,759,972 19— 123,914,759 72

13,247 92 
1,104,190 42 

11,145,088 37
3,930,180 7 2 -  18,197,719 43

*782,754,289 00
DEMAND LIABILITIES.

Gold certificates.........................................................
Biiver certificates........................................................
Certificates o f  deposit act June 8,1872................
Treasury notes o f  1890..............................................
Fund for redemp. o f  uncurrent nat’l bank notes
Outstanding checks and drafts..............................
Disbursing officers’ balances................... ...............
Agency accounts, &e................................................
Gold reserve..................................... *80,244,445 00
Net cash balance.............................. 07,093,134 99.

*53.420,809 00 
336,924,504 00 
48,965,000 00

150.82!,731 00—1593,134,104 00 
7,419,539 23 
3,399,502 50 

24,047,473 97
3,810,039 91— 39,283,605 01 

...........................  153,337,579 99
A ggregate ............................................................................................... *782,754,289 00

Cash balance in the Treasury November 30,1894.............   *144,507,605 90
Cash balance in the Treasury December 31,1894.. 4...............................  153,337,679 99
Increase during the month..........................................   *8,829,974 09

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name
■Of Railway.

Principal
Out­

standing.

Interest 
accrued 
and not 

pet paid.

Interest 
paid by 

the U. S.

Int. repaid by Companies • Balance 
of Inter'si 

paid by 
the Ü. S

By Trans­
portation 

Service.

By cash pay- 
m’ts; 5p .c. 

net earnings.

Oen. Pacific. 
Kan. Pacific. 
Uni’n Pacific 
Cen. Br. U.P. 
Wes*- Pacific 
Sioux C. A P.

Total*........

*
25,885,120
6.303.000 

27,236,512
1.600.000 
1,970,560 
1,628,320

*
776,554
189,000
817,095

48,000
59,117
48,849

*
40,530,734
10,289,313
42,033,948
2,605,808
2,908,819
2,538,989

*
7,199 579 
4,322,194 

14,580,559 
017,022 

0,367 
225,218

*
658,288

438,410
0,927

*
32,078,873
6,987,119

27,908,979
1,981,260
2,059,451
2,313,771

64,623.512 1,938,705 101878611 26,930,539 1,103,620 78.809 453

Stock  E xc h a n g e  Cl e a r in g -H ouse T ran sactio n s . — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Dec. 31 down to and includ 
ing Friday, Jan, 11; also the aggregates for January to De­
cember inclusive, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
«—Shares, both sides.—, 
Cleared, Total Value, 

Month— SB
Jan., 1893. 28,544,500 2,064,709,000 
Feb., 1893. 25,108,900 1 744 400,000 
Mar., 1893. 24,591,100 1,690,000,000 
Apr., 1893. 20.802,500 1,421,300,000 
May, 1893. 28,209,500 1,788,900,000 
June.1893. 17,190,700 1,016,900,000 
July, 1893. 19,685,700 1,100.000.000 
Aug., 1893. 17,609,400 901,300,000
Bept.,1893. 10,020.300 936.400,000
Oct., 1S93. 19,604,700 1,172,400,000 
Nov., 1893. 19.894, LOO 1,332.839,400 
Dec.. 1893. 18,739,900 1.034,100,000

T ear....... 256,961,300 16,213,248,400
Jan., 1894, 18,863,000 1,088,600,000 
Feb., 1894. 12,847,600 784,800,000
Mar.. 1894, 16,912,900 1,076,441,000 
Apr., 1894. 14,728,000 868,700,000
May. 1894. 19,140,800 1,250,300.000 
June.l®94. 13,185,700 842,800,000
July. 1894. 10,511,400 734,700,000
Aug.,1894. 18.370,200 1,185,400.000 
Sept, 1894. 14,847.900 959,400.000
Oct., 1894. 15,780.900 1,069.000,000 
Nov., 1894. 16.253.900 1,312,200.000 
Dec., 1894. 16,172,200 1,106,700,000

Tear....... 187,514,500 12,129.041,000

--------Balances, one side.-------Sheets
Shares. Value Shares. Cash. Cleared.
3,000,000
2,587,900
2,703,800
2.311.300
2.869.500 
1,682,000
1.796.300 
1.470,200 
1,380,600
1.783.500 
1,648.100 
1,551,000

210.700.000 3,300,500
172.701.000 3,529,000 
167 900,000 3,784,100
153.300.000 2.331,000
161.110.000 4,870,100
90.200.000 1,789,800
88.100.000 2,752,500
73.900.000 2,329,200
72.100.000 1,988,600
96.500.000 2,043,000
99.558.000 2,246,100
74.600.000 2,031,600

24,784,2001,460,009,000 32,995,100

6,839
0,161
7,080
6,005
7.200 
0,395 
6,015 
6,882 
5.950 
6,683 
0,304
6.201

77,715
1.354.000 
1,035,400
1.452.100
1.384.300
1.551.100 
1,147,800

938,500
1.580.300 
1.235,200 
1,049,500
1.095.300
1.136.000

69.100.000 2,041,000
56.200.000 1,390,900
81.800.000 1,928,700
77.200.000 1.418,900
91.700.000 1,938,500
65.300.000 1,484,000
57.070.000 1,328.5.10
96.900.000 2,101,900
71.800.000 1,627.000
63.500.000 1,723,000
72.100.000 1,709,900
69.600.000 1,805,700

6,835
5,598
6,581
6,401
6,689
6,088
6.85«
6,958
5,716
6,718e,220
5.955

14,959,500 872,270,000 20,564,000 75,619
<—Shares, both sides.—« 
Cleared. Total Value, 

$
Deo. 31.. 604,800 37,300,000
Jan. 1 ..........................................

“  2 .. 297,900 3 8,900,000
“  3 .. 672,500 47,100,000
“  4 .. 774,200 51,100,000

Tot. w k ..2,349,400 154,400,000
Wklastyr3,840,700 258,800,000
Jan. 7 .. 772,000 49,500,000 

“  8 .. 635,600 45,800,000
9.. 411,800 23,300,000 

•“  10.. 532,400 40,700,000 
<*• 11.. 574,100 43,200,000

ffot. wk.. 2,975,900 207,500,000
Wklastyr4,549,800 274,400,000

<---------Balances, one side------- Sheets
Shares. Value Shares. Cash. Cleared. 

$ $
56,200 3,200,000 59,200 298
HOLIDAY .. ....................................
28,300 1,700,000 28,100 251
41.400 2,600,000 121,600 295
52,000 3,300,000 67,500 307

177.900 10,800,000 276,400 1,151
398.900 28,000,000 385,100 1,252

62.400 3,400,000 80,800 312
60,100 3,500,000 91,800 304
33,800 2,200,000 50,700 297
39.400 2,500,000 107,700 287
37.400 2,600,000 73,700 278

233,100 14,200,000 404,700 1,478 
331,000 17,900.000 503,800 1,568

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com­
mon, Chicago Sc Northwestern, common, Chicago Rock Island 
& Pacific. Delaware Lackawanna Sc Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & W est., North. 
Pac. pref., National Lead common, Phila. Sc Read., Un. 
Pac., U . S. Cordage common a” A referred and Western 
Union.

[From our own correspondent.]
L ondon , Saturday, Dec. 29, 1894.

The end of the year has not affected the money market as 
much as was generally expected. A t the fortnightly settle­
ment on the Stock Exchange, which began on Monday morn­
ing and ended last evening, old loans were renewed at about 
1%  per cent and new loans ranged from about 2 to 2J£ per 
cent. In the open market short loans have ranged during the 
week from about %  to 1 per cent, and the discount rate is 
little over %  per cent. For the moment the Continental de­
mand for gold has stopped, but it is generally expected that it 
will revive again very soon. Meanwhile the increased gold 
production leads to the belief that money will continue very 
abundant throughout the new year.

The India Council on Wednesday offered for tender 50 lakh3 

of rupees in bills and telegraphic transfers, and sold the whole 
amount at Is. 0 15-16d. per rupee. Next week the amount 
offered will be increased to 60 lakhs. There is a fairly good 
demand for remittance, but at low prices, and it is doubtful 
whether there will be much recovery in the exchange for 
some time yet, as the exports from India are not at all as large 
as they usually are at this time of the year. The war between 
China and Japan is depressing all kinds of business, and the 
shipments of gold from India are not increasing as was ex­
pected. The silver market is likewise weak, the price fluctu­
ating around 27!^d. per ounce. It is reported that the Chinese 
Government is in earnest in negotiating for peace, and it is 
hoped that if an arrangement is arrived at there will be a 
large increase in the demand for silver. On the other hand 
it is understood that Japan will insist upon so large a war 
indemnity that China will not be able to borrow more than 
will cover the indemnity, if so much. Until now it was 
assumed that a good deal of the indemnity would be taken in 
silver, but the Japanese Government has just appointed a 
commission to consider the Japanese currency and to report 
upon the best standard of value. From this it is inferred that 
Japan is anxious to adopt the gold standard, and if that is 
done the larger part of the indemnity may be taken in gold 
instead of in silver.

Seldom has there been so much activity on the Stock Ex­
change in Christmas week as is seen at present here. Almost 
the whole of it, however, i3 concentrated upon the South 
African department. On Monday when the Stock Exchange 
settlement began it was found that the account to be arranged 
was very large and rates were stiff. British operators, there­
fore, sold on a considerable scale, naturally thinking that the 
close of the year would bring with it a decline in quotations. 
But the buying from the Continent was on an unusually large 
scale, and in spite of the selling here quotations rose all round. 
It is reported by brokers that much of the buying is for small 
investors in France, It is said that some of the orders are for 
no more than five shares, and that orders for ten, twenty and 
twenty-five shares are quite common. On Tuesday and 
Wednesday the Stock Exchange was closed, and when busi­
ness was resumed on Thursday morning the buying of South 
African securities began again. British purchasing was 
largest on Thursday, but Continental buying also continued, 
and according to all appearance the movement is spreading 
upon the Continent and will continue for some time yet. If 
it be true that small investors are buying on the scale re­
ported, then the rise may go on for a long time. But it is 
difficult to avoid the belief that speculation is going too fast. 
The carrying-over rates on Monday were in several cases 
heavy—as much as 10, 15 and 18 per cent. In spite of this, 
however, the Stock Exchange argues that the small investors 
of the Continent are gradually reducing the account, that 
they are paying for and taking up what they buy, and that 
the danger foreseen is imaginary. The demand is chiefly for 
gold shares, but there is a fair demand for diamond shares 
likewise, and there is a very considerable demand for land 
shares.

In the American department business is very stagnant. The 
shipments of gold from New York are causing much uneasi­
ness here, and everybody is afraid to incur risks. Even good 
shares are neglected. The bonds of embarrassed railway com­
panies have declined during the week, and there is not much 
investment even in the best classes of bonds. The South 
American market is likewise very quiet. The reports from  
Brazil are exceedingly good, but the intelligence from
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Argentina ia not satisfactory. The Cabinet is not yet com­
pleted, the discredit of the President is great, political troubles 
are still apprehended, and the low prices of wool and wheat 
are embarrassing the farmers. It is also reported that very 
heavy rains have damaged some of the crops. There is no 
change to report in Australasia, and in spite of the continued 
crises in Spain and Italy there has been a further rise in the 
bonds of both countries this week. It is now hoped tnat the 
Italian Prime Minister will clear himself of the grave charges 
made against him, and that with the support of the Crown he 
will be able not only to hold his place but to carry through 
his financial programme. The Hungarian Cabinet has re- 

. signed, but the crisis has had little effect upon the bourses. 
Still, the condition of both the Pesth and the Vienna bourses is 
unsatisfactory and a crisis there is feared yet.

A t home trade is very quiet, and outside of the South 
African department there is hardly anything doing on the 
Stock Exchange. British railway stocks are somewhat higher , 
two or three of them particularly are in dem and, but upon 
the whole there is not much doing. And what are considered 
here as the very best securities are at exceedingly high prices. 
Consols, for example, are at 108%. Although, then, confi­
dence at home has revived there is little inclination among 
judicious people to incur risk of any kind, and there is as yet 
no sign of a rise in prices.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years :

1894. 1S93. 1892. • 1891.
Dec. 24 DiC.27. Dec. 28. Dec. 30.

Circulation ........ ........................  25.el6.4S0 25,451,215 25,487,270 25.652,430
P ........... 4,267,250 4.483,679 4.670.323 5.397.102
Other deposits ............. ...............  32,820,229 29,284,817 29,387,282 30,646,813
Government secu rities ............ 12,789,181 8.887,512 11.256,058 10,161,963
Other securities.......................... 18,483,395 27,263,901 25,258.242 80,680,831
Reserve o f notes and coin.......... 23,670,993 15,487.207 15,360,658 13,092,978
Coin & bullion, both departm’ ts 32,547,473 24,488,512 24,397,928 22,295,403
Prop, reserve to liabilities..p. c. 63 9-16 4511-16 41% 36%
Bank rate.......................percent. 2 3 ® J**
Consols, 2% per cent.................... 103 7-16 98 1-16 97 15-16
onyer ...................................  27 7-16d. 31§id. 38%d. 43&d.
Clearing-House returns............. 84.866.000 84,866,000 94,493,000 131,894,000

The following shows the imports of cereal produce into the 
United Kingdom during the first seventeen weeks of the season 
compared with previous seasons :

CtommerctaX aud HUiacelXauegus Hcnra
Coin ag e  b y  U n ited  Sta te s  M ints.— The following state 

ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and the twelve months of 1894.

Denomination.
December. Twelve Months.

Pieces. Value. Pieces. Value.

Doable eag les .......
Eagles.................
Half eagles...............

101,826
2,517

40

*
2,036,520

25,170
200

2,417,540
2,603,278
1,030,455

9
48,350,800»
26.032,780
5,152,275-

Three dollars..........
Quarter eagles........
Dollars.....................

4,061 10,153 4,122 10,305-

Total gold .............
Standard Dollars....
Half dollars.............
Quarter dollars..—. 
Dimes................. —

108,444
250.341 

1,285,135 
1,424,341

210.341

2,072,043
250,341
642,568
356,085

21,034

6,055,395
3,093,972
7,333,766
8,933,793
2,050,996

79,546,160
3,093,972
3,666,883:
2,233,448

205,100

Total silver............
Five cents.................
One cent............... . -

3,170,158
975,641

6,581,141

1,270,028
48,782
65,811

21,412,527
5,413,132

16,752,132

9,199,403
270,656.
167,521

Total minor . . . . . . .
Total coinage-------

7,556,782 114,593 22,165,264 438,177

10,835,384 3,456,664 49,633,186 89,183,74»

N a t io n a l  B a n k s .— The following information regarding 
national banks is from the Treasury Department :

NATIONAL BANK ORGANIZED SINCE LAST ADVICES.
4 983—The A m erican  N ational B ank o f  D ead w ood , South D akota* 

* Capital, $50,000. P res id en t: B en  B a e r .
C ashier.

Harris Franklin, President; Ben Baer,. 
LIQUIDATION.

1894. 1893. 1892.
Imports o f  wheat.cwt.22,243,812 21,471,707 23,711,669 
Bariev .. . . .  12,198,865 12,000,361 7.610,238
nata ................  5.237.457 4,871,322 5,211,453
P e ll....................................954,798 954,002 927,820

......... 1.554.894 1,624,943 1,576,728
iS n c ö r n ’ ::::::::: 7350192 9547,633 10,516,093
Flour . 6 613 834 6,935,043 7,497,505

1891.
28,235,249

9,672,483
4,878,816
1,091,160
1,434,419
6,227,400
5,557,939

Supplies available for consumption (exclusive of stocks on
September 1):

1894.
Wheat......................cw t.2 2 ,2 4 3 ,8 12
Imports of flour........  6,613,834
Sales of home-grown. 7,421,449

1893.
21,471,707

6,935,043
8,681,709

1892.
23,711,669

7,497,505
9,224,191

1891.
28,235.249 

5,557,939 
11,785,711

Total.....................36,279,095 37,088,459 40,433,365 45,578,899
“ * ................... 1894. 1893

Aver, price wheat week.20s. S 
Average price, season.. 19s. 6

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

This week,. Last week. 1894.
Wheat...................qrs. 2,436,000 2,378,000 2,676,000 2,147,000
Flour, equal to qrs. 302,000 
Maize.................. qrs. 395,000

26s. 6d. 
26s. l id .

317.000
358.000

1892. 
25s. 9d. 
25s. Od.

272.000
347.000

1891. 
36*. 6d 
37s. Id

5?4,000
353,000

1 369—The Lime Rook National Bank of Providence, Rhode Island* 
ifas gone into voluntary liquidation, by resolution of its- 
stockholders dated November 27,1894.

321_The Amerioan National Bank of Galveston, Texas, has sone
into voluntary liquidation, by resolution of its stockholders- 
dated Dec. 1 9 ,1894.

AUTHORIZED TO RESUME BUSINESS.
344,_The City National Bank of Brownwood, Texas, Deo. 5,1894.

CORPORATE EXISTENCE EXTENDED.
220._The Waynesville Natiohal Bank, Waynesville, Ohio, until-

December 14,1914.
217 —The Seoond National Bank of Youngstown, Ohio, until Decern-

* her 15,1914.
238.—The First National of Auburn, Indiana, until Deo. 19, 1914.

INSOLVENT.
376—The Central National Bank of Rome, New York, is insolvent,.

’ and was on January 2, 1895, placed in the hands of Jim
Stevens, Reoeiver.

¡1 6 1 —The Citizens’ National Bank of Madison, South Dakota, is in ■» ¡,io i. wa>( on Deoember 12, placed in the hands of J*
Leslie Thompson, receiver.

i « f i t_The Citizens’ National Bank of Spokane Falls, Washington, ia-
’ * insolvent, and was, on December 13, placed in the hands of

Simon R. Flynn, reoeiver.
[ 924 —The Taooma National Bank, Tacoma, Wash., is insolvent, and
* ’ was, on Deoember 14, placed in the hands of Philip Y. Ander­

son,receiver. ; , ,
L Qfti —.The City National Bank of Qnanah, Texas, 1b insolvout, and- 
L-881, r “ as;on Deoember 15, placed in the hands of Henry H. Kerr* 

reoeiver.
CHANGE OF TITLE.

4 344 —The City National Bank of Brownwood, Texas, title changed to- 
’  * The Merchants’ National Bank of Brownwood, Deo. 19,1894 *

IMPORTS AND E x p o r ts  FOR th e  W e e k .— The following are 
the imports at New York for the week ending for dry goods. 
Jan. 3 and for the week ending for general merchandise 
Jan. 4 ;  also totals since the beginning of the first week in  
J anuary ,

FOREIGN IMPORTS AT NEW YORK.

BngUsh F in an cial m arkets—Per Cable.
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending Jan. 11.

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz ..................
Consols, new, 2% p. cts.

For account................
Fr’oh rentes (inParis)fr.

277,6
1031316
10378
01-9212

27716 
10378 
10378 
01-97%

27716
104%6104%«
102-10

277ie
104%6
104%
01-92%

27%
1045i6
1045J6
02-20

277ta1031318 
10315,0 
101 80

Atoh. Top. & 8 . Fe. com.
Canadian Paolfio............
Ohio. Milw. & St. Paul..
Illinois Central..............
Lake Shore.....................
Louisville & Nashville..
Mexican Central 4s.......
N. Y. Central & Hudson 
N. Y. Lake Erie & West. 

2d consols....................

4*2 
57*6 
56% 
83 

138 
53 78
56%

101%
10
63%

43s
58%.
57%
83%

138
54%
56%

101%
10%
64%

4%
58%
57%84%

138%
54%
56%

101%
10%
64%

4%
57%
5738
84%

138%
54%
56

101%
10%
64

4%
58
57%
8438

138%
54%
55%

102
10%
64

58%
57%
83%

136%
54%
56%

101%
10%
64%

Norfolk & West’n, pref. 
Northern Pacific, pref..
Pennsylvania.............
Phil. & Read., per share
Union Pacific........ ........
Wabash, prs f..................

17%
52

63a
1138
14

1778
51%

6 %
11%14

18%
51%

6%
11%
14%

17%
52

6 %
11%
14

51%
6 %

12%
14%

52
6%

1138
14

For Week. 1892. 1893. 1894. 1895.

Dry G oods..... 
Gen l mer’dise.

$2,348,126
7,330,856

$2,275,707
9,160,056

$1,608,630
6,752,845

$2,831,767
6,663,768

$9,678,982
$2,348,126

7,330,856

$11,435,763 $8,361,475 $9,495,535-
Since Jan. 1. 

Dry Goods...a. 
Gen’l mer’dise.

$2,275,707
9,160,056

$1,608,630
6,752,845

$2,831,767
6,663,768

Total 1 week.. $9,678,982 $11,435,763 $8,361,475 $9,495,53$

in our report of the dry goods trade.
The following is a statement of the exports (exclusive oi 

specie) from the port of New York to foreign ports for the 
week ending Jan. 7 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1802. 1893. 1894. 1895.

For the week.. 
Prev. reported.

$9,984,780 $6,515,980 $8,037,207 $7,346,560

Total 1 week.. $9,984,760 $6,515,980 $8,037,207 $7,346,560»
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The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 5 and since 
January 1,1895, and for the corresponding periods in 1894 
and 1898:

EXPORTS AND IMPORTS OP SPEGIB AT NEW YORK.

Exports. Im ports.

Week. Since Jan. 1. Week. Since Jan. 1
Great Britain............ $______ $ ............ $ .......... $............
France........................ 2,244,000

2,210,036
15,500

2,244,000
2,210,036Germany....................

West Indies............... 3,475
7,189

55,623
551

M exico..................... . 7,189
15,623

551
South America.......... 5,800
All other countries..

Total 1895..........
Total 1894..........
Total 1893..........

$4,475,336
5,200

2,128,240
$4,454,036

5,200
2,055,740

$66,838
115,156

14,300
$23,363
115,156

5,400

Silver. Exports. Imports.
Week. Since Jan. 1. Week. Since Jan. 1

Great Britain............ $501,200 $501,200 $ ____ $ ..........
France.......................
Germany....................
West Indies............. . 408

515
408 1,380 

1,614 
24,; 08 
27,867 

965

1,380
M exico................... . 24,106

27,867
965

South America.........J
All other countries.. 500

Total 1895..........
Total 1894.......... 1
Total 1893..........

$502,623
925,410

1,078.720
$501,608 

925,410 
1,078.720

$55,962
71,914

$51,313
71,944

Of the above imports for the week in 1895 $46,784 were 
American gold coin and $1,643 American silver coin. Of the 
exports during the same time $1,181,800 were American gold 
coin.

Foreign Trade op New  Y ork—Monthly Statement.— In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state­
ment covers the total imports of merchandise.

IMPORTS INTO NEW TORK.

Month.

January....
February...
March.........
A pril...........
May...........i
J u n e .......... ;
July.......... .
August........'
September.. 
O ctober.... 
November. ,! 
December. .1 

Total...

1894.

Dry
Goods.

$
8,976,930
8,355,097
7,561,718
8,044,653
5,013,252
3,701,397
7,891,356
7,420,901
8.782.959
9.023.960 
6,076,454 
9,540,517

90.389.194

General
Merchan­

dise.

«
26,993,965
23,821,975
35.517.997
29,239,646
30,257,420
27,447,542
34,387,969
26,861,736
23.472.953 
29,494,662 
27,083.885
86.077.954

350,657.731

lo t al.

35,970,895
32,177,072
43,079,715
37,284.299
35,270,672
31,148,939
42,270,325
34,282,664
32,255,912
38,513,622
83,160,339
45,618.471

441,046,925

--------------------------------------------------- .
1893. (

Dry
Goods.

General
Merchan­

dise.
Total.

9 9 9
18,370,078 33,177,843 51,847,921
11,002,275 31,850,453 45,862,728 Î
12,897,876 44,457.928 57,355,801 c
10,214,034 37,724,873 47,938,907 C
10,997,095 35,263,882 46,260,977 c
7,245,201 35,254,287 42,499,488 j

13,381,391 27,303,539 40,621,030 5
9,036.188 27,419,045 86,455,233 ®
7,193,336 18,874,404 26,067,740
5,795,631 27,360,894 33,156,525 Î
4,497,140 26,381,962 30,882,102 e
4,973,666 28,245,063 33,218,729

118,540,911 373,617,173 492,158,084
EXPORTS FROM NEW TORK.

Month.
Total Merchandise, i

1894. 1893. 1
9 9 f

January.............. 30,037,691 24,801,864
February.......... 27,394,451 22,769,858
March................. 31,301,980 27,902,594
April.................... 27,990,338 25,765,137
May..................... 28,086,944 80,767,496
June.................... 30,032,539 31.773,627
July................ . 26,333,424 32,651,140
August.............. 29,323,417 35,045,483
September......... 26.397,471 32,998,412^
October.............. 27,4*8,68“' 3t,126,3')6
November.......... 27,636,023 31,4/2,483
December......... £28,610,146 81,208,0S0|

Total........... 340 638,110 '’38,282 9781

CUSTOMS RECEIPTS.

Month.

January......
February....,
March...........
April.............
May...............
June..............
July..............
August..........
September... 
October. . . . .  
November.. .  
December....

Total . .. ..

A t New York.
J

1894. 1893.
9 9 3

8,315,655 15,291,902 $
7,424.174 12,439,466
7,448,490 12,805,884
6,733,598 9,717.453
6,238,31b 9,969,280
5,181,443 9,337,791
6,175,579 10,220,988 .
8,723,355 8,188.589 \
0,692,660 7,964,784 i
8,229,310 7,537,621 1
6,769,717 6,314,546 3
7,433,102 5,646,395 £

89,366,401 115.434,699 2

— Default having been made in the payment of certain ob­
ligations of the Fidelity Loan & Trust Company of Sioux 
City, Iowa, falling due Jan. 1 last, Otto T. Bannard, Presi­
dent Continental Trust Co., chairman; Thomos T. Barr, Pres­
ident Nassau Bank, Brooklyn, and Benjamin Graham, of 
Cuyler, Morgan & Co., have been requested by bondholders, 
creditors and stockholders of the company to act as a com­
mittee to protect their rights. All parties interested are re­
quested to communicate with the chairman, stating the 
amount and character of their holdings, and they wilt be in - 
formed of any plan that may be proposed in their interest.

—  Martin’s “ Stock Fluctuations” has been issued this week. 
This is the standard publication which has been issued for 
many years by J. G. Martin, 10 State Street, Boston. It gives 
the course of prices, dividends, etc., during the past year for 
securities dealt in in the Boston market.

—  A  list of municipal investments is advertised in our State 
and City Depat tment to-day by Messrs. Whann & Schlesinger, 
No. 2 W all S.reet,

— The following banks publish the Dames of their new 
directors and officers in our advertising columns: The Mer­
cantile National, the Gallatin National, the Hanover National, 
the Market & Fulton Na’ ional and the Bank of the State of 
New York.

—The Boston Safe Deposit & Trust Company has issued as 
usual its handy little work telling where coupons are paid in 
Boston. It is a valuable compilation, well prepared and well 
printed.

— The bonds of the Metropolitan Railroad C>. of Washing­
ton, advertised for subscription this week in Baltimore were 
subscribed for double the amount offered.

— The City Bank of Buffalo has opened an investment de 
partment and will execute orders on commission for all kinds 
of securities.

— Messrs. Kidder, Peabody & Co., Boston, offer 1,000 shares 
Old Colony RR. stock at 180. See advertisement.

— A  number of bonds are offered investors by Messrs. Red­
mond, Kerr & Co. in to-day’s Chronicle.

—  Messrs. Chas. T. W ing & Co. advertise a list of invest­
ment bonds in this issue.

City Railroad Securities—Brokers’ Quotations.

Atlan. Ave., B ’kljrn— 
Cou. 5s, g., 1931...A & O  
Gen. M. 58, 1909...A & O  
Inapt. 5s, g „  1934...J& J 

Bleek. St. & Fui. F.—Stk.
1st mort., 7s, 1900.J&J 

B ’ way & 7th A ve.—Stock. 
1st mort., 5s, 1904. J&D 
2d m o rt , 5s, 1914..J& J 
B ’way 1st, 5s, guar. 1924 
2d 5s, int. as rent’1-1905 
Consol 5s, 1943....J & D  

Brooklyn City—New stk.
Consol. 5s, 1941___J&J
Bkiyn. Crosst’n 5s. 1908 
Bkiyn Q’nsCo.&Sub.ls* 

Bkiyn.G. &N’ w t’wn—stk.
5s, 1939 .....................

Brooklyn Traction............
Pro ¡e rred ........................

27 
«111 
188 
«107 
«108 «110 
«105 110J, 
167 
11SH, 
105 
«104 
175 
«109 

12 
61

1st mort., 6s, 1922.M&N 117 
en. Pk. N.& E .B iv.—Stk 161 
Consol. 78,1902....J & D  1«111

Bid.

108
107

«And accrued interest.

N. Y. and Brooklyn Gas Securities

Ask. Bid. Ask.

110
Chri8t ’p’r & 10th St.—Stk. 149 153 ~

1st mort., 1898___A&O 105 103
108 Ja D. D. E. B. & Bat’y —S tk.. 

1st, gold, 5s, 1932 .J&D
150 151

96!* «112 115HO S o n p ................................ «
Eighth Avenue—8took___

Scrip, 6s, 1914.................
102% 103%112 Vi 285

l 89 103
109 42d & Ôr. S t  Fer.—Stook 318112 42d St.& Mau.& St.N .Av. 52 50114 1st m ortes, 1910.M&S« 112 114107 Ja 2d mort income 6s.J& J 55 58%111 Long Island Traction....... n % 12
168 Metropolitan T ra ction .... 101 101%
113 146

Second Avenue—S tock ... 150 155
200

1st m ort, 5s, 1909.M&N «106 103
Debenture 5s, 1909. J& J. 101

109 *2 Sixth A venue—Stock....... 215 220
U Third A venue.....................*175 177
64 1st mort., 5s, 1937.-J&J,118Ja 

Twenty-Third S t —S tock .1300 
Deb. 6s, 1903................... 100

119

165 Union Ry—1st 5s, 1942..« 105% 107%
115 1 W estchester, lst,gu .,5s . 1100 102

-Brokers’ Quotations.

GAS COM PAN IES.
Gas-Light....... .lyn  Gas-, si!.........

Bonds.

Scrip.,

Bid. Ask.
118
105
64 85
85
60

180 __
108
l«3 x _,,,
200 _
100
x96 86%

GAS C OM PAN IES.
People’s (Brooklyn). ____
Peoples’ (Jersey C ity)___
Metropolitan (B rooklyn).
W illiamsburg ....................

1st 6s ...................... . . . . . .
Fulton Municipal....... .

Bonds, 6s . . . . . . ___ _____
Equitable....... . ................

Bonds, 6s, 1899 ..........
Standard p r e f . . . . . . . . . . . . .

Common... . . . . . . . . .  . . . . .

Bid.
85

170
155
190
105
172
105
180
105
89

40

A sk.

160

176*
1.82*

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V . Harnett & C o.:
Shares. I

R oom , L im ited .............  88%
;i B roadw ay B a n k .. . . .2 3 4  

B onds.
10 debentures o f  E qu it­
able Mtge. Co. o f  K an ­
sas City, M o .................  30

B onds.
$45 ,000  Staten Islan d  R ap id  

T ransit RR. Ino. Bds.. 1 9 16. 3°8
$14 ,000  W eatherford M ineral 

W ells & N. W . R R .
I s t s .................................... 20

By Messrs. Adrian H. Muller & Son
Shares.

5 E quitable Gas Co o f  N. Y .1 79 %
. B roadw ay B a n k ___234%
ober s’ & D rovers ’ B k .. 155

000 H ale  G old  M ining Go., "I
c  >mmon $1 e a .............. . I

10  Nat. E lectr ic  Service C o .. j-$27 
10 A urora  G rata A ssoo 'n  o f  i 

B rook lyn , $10  e a ........... J

Shares.
20 B rook lyn  W arehouse &

S torage C o ......................... 120
15 L aw yers ’ Surety C o .............108

1 M em bers’ p N. Y . Prod. E x .$400 
10 R eal E state E xch . & A u c­

tion  R oom , L im ited ........  85
B onds.

$5 ,000  N. Y . & E ast R iver Gas 
Co 1st 5s. 1944, J . & J .  . . .  86 

$ 500  L on g  Island C ity & New- 
tow n R R . 1st 6s, 1903, J.& J.
Ju ly , 1894, o ou p ou  on — $45 lo t

gaitMtxg auÄ SfitmttciaX.
Spencer Trask & Co.,

BANKERS,
10 W A L E  S T R E E T , . . .  N E W  Y O R K . 

State and Jam es Streets, A lbany.
and  I D ealers in  State,

| C ity and  R a ilroa d
B onds and Stocks B ou gh t 

S old  on  C om m ission. BONDS.
S amuel D. Davis & Go., 

BANKERS,
NO. 40  W A L L  S T ., N E W  Y O R K .

Samuel D. Davis, Chas. B. V an Nostband,
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D I V I D E N D S .

Käme o f Company.

R a i lr o a d s .
Atlanta & West Point..................
Central of New Jeisey (quar.)... 
Great Northern pref. (quar.) —  
Hunt.& Br’dTop Mt.RR.&C.com. 

Do do pref.
Long Island (quar.).....................
Mill Cr’ k & Mine Hill Nav. & RR. 
Mine Hill & Schuylkill Haven... 
Mount Carbon & Port Carbon...
Northern of New Jersey------- ...
Piedmont & Cumberland,..........
8t. P. Minn. & Man. guar, (quar.) 
Schuylkill Valley Nav. & R R —  
West Vir. Cent. & Pitts, (annual). 

B a n k s .
Gansevoort....................................
Seventeenth Ward (Brooklyn).. 

T r u s t  C o m p a n ie s .
Metropolitan.................................

F ir e  I n s u r a n c e .
Broadway.......................................
Commonwealth........... .................
Empire City..................................
Hanover.........................................
Home..............................................
Kings Couunty (Brooklyn)........
Pacific..........................................
United States................................

JH ts c e lla n e o u s .
Chicago Gas (quar.) .................. .
Ch. June. Ry s. & U. St’k Y ’ds com. 

Do do pref.
Columbus Street Railway...........
Henderson Bridge........  ............
New England Street Ry. (quar.).

Do do pref.

Per When
Vent. Payable.

3 Jan. 4
1% Feb. 1
1*4 Feb. 1
2*s ) 
3»«$ Jan. 31
1 Feb. 1
5 Jan. 12
3»« Jan. 15

$2 90 Tan. 12
2>4 Jan. 15
6 — —

m Feb. 1
2ia Jan. 12
l*s — —
2»« *Feb. 1
3 Feb. 1
4 Jan. 15
5 Feb. 1
6 On dem.
3 On dem.
31« On dem.
5 on dem.
6 On dem.
5 On dem.
3 On dem.
l 1« Jan. 25
4 l Jan. 28
1 Feb. 5
21« Feb. 1
1 Jan. 15
4 l Jan. 15

There have been no shipments of gold this week thus far, but
*1,850,000 will go out to-morrow. _ -------- -

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 87% @ 4 88 ; demand, 4 88%@4 89 ; cab­
les, 4 89@4 8934. Posted rates of leading bankers are as follows:

Rooks closed.
(Rays inclusive.)

Jan. 16 to Feb.
— t o ------
— t o ------

Jan.
-  t o ------
3 to Jan.

to
31

Prime bankers’ sterling bills on London.
Prime com m ercial......____. . . . . . . . . . . . .
Documentary commercial.......................
Paris bankers (fra n cs)....... ....................
Amsterdam (guilders) bankers.............J
Frankfort orBremen(reiohmarks)b’nkers' 957ie®95»2

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying

16 discount, selling 1 - 1 6 premium; Charleston, buying 
par, selling %  premium; New Orleans, bank, par; commer­
cial, $1 50 discount; Chicago, 40c. per $1,000 premium; St. 
Louis, $1 00 per $1,000 premium.

United States Bonds.— Only limited sales of Government 
bonds are reported at the Board, including $40,000 4s regis­
tered at 113% and $40,000 5s coupon at 117 to 117%. The  
following are closing prices.

* First dividend.
W A L L  STREET, F R ID A Y , JA N U A R Y 11, 1 8 9 5 -5  P . M.

The Money Market and Financial Situation.—The de 
mand for investment securities during the week has reflected 
the condition of the money market and the result of January 
1st interest and dividend payments. Good railroad and other 
bonds have been in demand and quotations are generally 
higher.

Possible currency legislation at Washington is a fruitful 
theme of conversation and comment in banking and finan­
cial circles. The defeat of measures already introduced will 
no doubt lead to the presentation of another, with less objec­
tionable features and better chances of success. The import­
ance of some action by Congress in that direction is general 
ly felt, and if taken would certainly do much to stimulate ac 

tivity in various departments of busi ness.
Reports of earnings on most of the Eastern railroad systems 

continue to show a gradually increasing traffic, a result of 
which is the placing of some orders for equipment; and both 
are likely to be on a larger scale as the year advances 

The money market continues dull. Funds are accumulating 
in the banks here and rates are lower.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 1%  per cent 
To-day rates on call were 1 to 1%  per cent. Prime commercial 
paper is quoted at 2%  to 3%  per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £789,033, and the percentage 
of reserve to liabilities was 55’66 , against 53’34 last week; the 
discount rate remains unchanged at 2 per cent. The Bink of 
France shows an increase of 10,250,000 francs in gold and 
a decrease of 2,675,000 francs in silver.

The New York City Clearing-House banks in their statement 
of January 5 showed an increase in the reserve held of 
$1,482,300 and a surplus over the required reserve of $35 
862,050 against $35,268,850 the previous week.

Jan. 26 to Jan. 31 Price bid ; no sale. Interest Jan. Jan. Jan. Jan. Jan. Jan.
Periods 5 7. 8 9. IO. 11.

2s. . . . . . ____ _ .rest. Q.-Moh. * 97 * 97 * 97 * 97 * 97 * 97
4s, 1907... ........ reg. O-Jan. U38i *113 113*« *113 *113 *113
4s, 1907___....coup. Q.-Jan. *113 *113 *113 *113 *113 *113

to 5s, 1904............. reg. <3.- Feb. *116*« *116*« *1163» *116% *117 *117
5s, 1904...........coup. Q.-Feb. *116*8 117 *H 67s *116% 117*4 *117
6s, our’oy,’95— reg. J. & J. 100 *100 *100 *100 *100 *100
6s, our’oy,’96....reg. J. & J. *1021« '1021« *102»« *102»« *102»« *102»«

Jan. 13 to Jan. 28 6s| aur’oy,’97— reg. J. A J. *105»« *105*3 *105 *105 *105 *105
6s, our’ey,’98— reg. J. fr J. *108 *108 *108 *108 *108 ‘ 108
6s, our’oy,’99....reg. J. & J. *111 *111 *111 *110 *11 1 ’"H l
4s, (Oher.) 1896..reg. March. *1031« * 1031« *103»« *103»« *103»« *103»«
4s, (Cher.) 1897..reg. March. *104*8 *104*8 *104*8 *1Q4»« *104»« *104»«

Jan. 11 t o ---------- 4 s, (Cher.) 1898 reg. March. *10538 ♦1053s *10538 *105^8 *10538 *10538
4s, (Cher.) 1899..reg. March. *106*4 *106*4 *106*4 *106 »4[*10ö»4 *106»«

January 11. Sixty Rays. Remand.
4 89»«®4 904 88*«®4 89 

4 87k®4 871«
4 S6%®4 87
5 1678®5 16>4 5 15 ®5 1438

4061# 40»»®40»l6

1895. 
Jan. 5.

Riff eren'sfrom. 
Prev. week.

1894. 
Jan. 6,

1893. 
Jan. 7.

Capital.................
Surplus ...............
Loans & disc’nts. 
Circulation. . . . .
Net deposits.......
Specie..................
Legal tenders....
Reserve held.......
Legal reserve.. . .

Surplus reserve

$
61,622,700
72.028,200

493.390.000 
11,405,100

552,847,800
75.867.000
98.207.000

174.074.000 
138,211,950

$

Inc. 743,000 
Inc. 110,400 
Ino.3,556,400 
Inc .2,116,400 
Deo. 624,100
In c.1,482,300 
Ino. 889,100

$
60,422,700
72,515,200

418.807.600 
13,044,400

518.524.600
111.073.400
102.354.400
213,427,800
129,631,150

$
60,422,700
69.191.600 

441,283,700
5,585,000

455,367,800
76.626.600 
46,157,800

122,784,400
113,841,950

35,862,050 Inc. 593,200 83,796,fe 50 8.942.450
. .Foreign Exchange.— Foreign exchange has been firm, on a 

limited volume of business, at the high rates which ruled last 
week, and quotations are practically unchanged.

The supply of commercial bills is small, and easy discount 
ratés at London have influenced the market to some extent.

‘Bid prices; no sale was made,
State and Railroad Bonds.— Sales of State bonds at the 

Board include $715,000 Virginia 6s, trust receipts, stamped, at 
9%  to 13%; $115,000 Virginia fund, debt 2-3s of 1991 at 59%  
to 59%, $2,000 Tennessee settlement 3s at 82 and $20,000 
Louisiana con. 4s at 93%.

The market for railroad bonds has developed increasing ac­
tivity as the week advanced and prices have generally im­
proved under a good investment demand.

Atchisons are firm on limited offerings at a fraction better 
than our last quotations. Brooklyn Elevated lets advanced 
to 88 on Wednesday; Chesapeake & Ohio 1st con. 5s and gen. 
4%s are active and firm; Col. H . V . & Tol. issues are higher 
on a favorable decision in the Ohio courts affecting the bonds.

M. K . & T. bonds are among the most active on the list; the 
1st 4s are strong at former quotations and 2nds at an advance. 
Oregon S. L. 6s are about 2 points higher on an increasing 
hopefulness that these bonds will be undisturbed in the reor­
ganization. O. Imp. con. 5s and Ohio Southern issues have 
made about the same advance on light sales.

Philadelphia & Reading 1st pf. incomes sold on Wednesday 
at 24, against 21% at the close last week; 2ds and 3ds are also 
higher. Southern Ry. 5s continue firm and are selling quite 
freely. Wabash issues are active and steady while W est 
Shore guaranteed 4s are freely taken at 104% to 105.

Railroad and Miscellaneous Stocks.— The stock market 
has been somewhat erratic, but generally dull and unsatisfac­
tory, with the interest centered largely in the industrials.

Am . Sugar continues most active, and has fluctuated 
between 86% on Monday and 90% on Thursday, closing 
a1: 90%. The announcement on Wednesday that the re­
port of the condition of the company was not ready 
to be given out was mentioned as a reason for increased 
activity in the stock and an advance of two to three 
points. Chicago Gas has received more attention than usual, 
stimulated by the regular quarterly dividend of 1%  per cent, 
purchases of the stock said to be for one of the heaviest cor­
porations in the country, and rumors of important changes in 
the management. The stock advanced to 78 on Thursday, 
closing at 76%, a gain of 4%  since last week. U. S. Cordage 
has been weak on the annual report of the company, the effect 
of which had, however, been largely discounted. The pref. 
stock closes at 11, a loss of % . Other industrials have been 
dull and changes unimportant.

In the railroad list prices have generally been well sustained. 
Changes in the granger stocks are only fractional although 
they have been the most active. St. Paul is somewhat heavy 
on announcement of its earnings for the first week in Janu­
ary. Mo. Pacific has declined on an unfavorable showing of 
traffic during the last week in Dec., closing at 23%, a loss of 
2% . Col. H. V . & Tol. pfd. advanced from 55 on Wednesday 
to 60 on Thursday, in sympathy with the bonds. Central of 
N. J. has advanced on the announcement of the regular divi­
dend of 1%  per cent, and closes at 92, a gain of 6% . Thé 
directors ot D. & H. Canal have voted regular dividends for 
1895 out of the earnings of 1894, and the stock has gained 
3%  ,closing at 130%. D. L. &. Western is also strong, having 
gained 2% , closing at 161%. Phila. & Reading shares as 
well as the bonds are strong at an advance of %  for the 
shares. 111. Central has recovered a part of the recent de­
cline, closing at 84.

The changes to-day are mostly to higher figures and the 
market is firm at the close.
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NEW YORK STOCK EXCHANGE—¿ C f /P #  STOCKS fo r  week ending JAN . 11, and since JAN . 1, 1895.
HIGHEST AND LOWEST PRICES.

Saturday, 
Jan. 5. Monday, 

Jan. 7.
Tuesday, 
Jan. 8.

Wednesday, 
Jan. 9.

4% 4% 4% 4% 4% 4% 4% 4%*% l 3« % 1% *% 1% %61% 63 61% 61% 62 62 61% 626t> 56*¿ *56% 57% 57% 57% *56 56%50% 50% 49% 49% 49% 49% 49% 49%85% 87 86% 90% 90 91% 90 9117% 17% 17% 17% 17% 17% 17% 17%*146 *146 146% 146% 147 14770% 7o% 70% 71% 71% 71% 71 71%
49% 49% *50 53 *50 53

93 04.
55% 55% 55% 56% 56 56% 56 565ft

*117 118 116% 117 *117 118 116% 117%95% 95% 95 95% 95% 96 95% 96%142 142 ■144% 144%
61% 61% 60% 61% 61% 61% 61% 61%*32 33 *31% 33 *32 33 32% 32 34

*37% 38% 37% 38% 3S% 38% 37% 38%
16% 16% *16% 16% *16% 17 *16% 17*57% 62 57% 57% *55 60 55 55*125 126% 126 126% 126% 126% 126% 128%

*158% 159% 158% 159 159 160 160%161%*10 11 *10% 11% *10% 11% *10% 11%34% 34% *34 35 34% 34% *33% 34%
*35 42% *35 42% *35 45 *35 41%*102 103 103 103 *102 103 102% 103
81% 81% *81% 82% 84 84 *82 83%6% 6% *6 6% *6 6% *6 6%22% 23% 23 23 *22 24 *21 2316 16 *15% 16% *15% 16% *15% 16%70% 70% *70 72 *70 72 72 72

*135% 137 *135% 136% *136 136% 136% 137%88% 88% *87 89 86 86 *87 89
*11% 12% *11% 12% 11% 11% *11% 12%52% 53 52% 53% 53 53% 52% 53%*6 7 *6 7 *6 7 "6 720 20 21% 21% *20% 22 *20 22104% 104% 104% 105% 104% 105% 104 L04%

*95 98*28 30 *28% 30 *28 3Ó *28 30*46% 48 *46% 48 *46% 48 *46% 48*13 13% *13% 13% *13% 14% *13% 14%21% 21% *22 22% 22% 22% 22% 22%24 26 22% 24% 22% 23% 23% 24%*17 19 *16 19 *16 19 15% 15%*65 *65 *65 *6598 98 99 99 98% 99 98% 98%*13 14 *13 14 *13 14 13 1370 * 70 * 70 * 70*26 28% *26 29 25% 25% *26 29*9% 10% 10 10% *10 10% 10 10*21 211$ 21 lfl
32% 32% 32% 32% 32% 33 32% 32%*193 196 *193 196 *193 196 *193 196*15% 15% 15% 15% 15% 15% 15% 16*14% 14% 14% 14% 14% 14% 14% 14%*40 41 40% 40% 40 40% 40% 41%5% 5% 5 5 5% 5% 5% 5%*17% 18% *17% 18% 13 18 *17% 18%3% 3% 3% 3% 3% 4 4 417% 17% 17% 17% *17% 18 17% 18*16% 20 *16% 20 "16% 20 *16% 20*19% 21 *19% 21 *19% 21 *19% 216 6 *5% 6 *5% 6% *5% 6%*3% 3% *3% 3% *3% 3% *3% 412% 12% 12% 12% 13% 13% 13 13%15% 15% *14 16% *14 16% *14 16%*44 48 *44 48 *44 48*32 33% *31% 34 *32 34 32 32

15 15 15 15

*116 117
*36% 36% 

*4% 4%
*8% 9*2

*21 25
*85 100 

*109 112
18 18*6 
10%
35%

9%
* 2%

*40

116 117
*36% 36% 
*4% 5

*73 
*11 
*3%
*6

©1135s 135g 
11 11 

f *40 42%
*3 4

10%
35%

9%
2%

43
81
11%

4
6%

9
*20
*85
112
18

9% 
25 

100 
112 
18% 10% 10% 

36% 36% 
9% 9%
2% 2% 

*40 45
*73 81
*11% 11% 

"3% 4
6 6 

13% 13% 
10% 10% 

*40 42%
*3 3%

115% 116% 
36% 36% 
*4% 5
9 9

*20 25
*85 100
110 110 

18% 18% 
10% 10% 
36% 37 

9% 9%
2

*41
*73
* 11%

3%
5%

2
50
81
12
4
6%

*13% 13% 
10% 10%

*40
*3

42%
4

116 117
*35% 36% 

4% 4%
9 9

*20 25
*85 100

*109 112
18% 18% 
10% 10%
36
*9%
*1%

*41
‘ 73
*11%
*3%
*5%13%
10

*40
2%

36
9%
2%

50
81
11%
4
6%

13%
10%
42%

2%

233g 2338I *23 23% 23 23% 23% 233s*66% 68 1 68% 68% 67 67 68% 68%86% 87% 86% 8838 87% 8838 87% 903s
91 91% 90% 91% 90% 90% 91% 91%96% 97% 96% 98 973g 98 98 98%*106% 110 107% 108 *107 109% *107 11072% 73% 73% 75 74% 75 74% 77
7 7 *6% 7% *6% 7% *6% 7%*25 26 *25 26 *25 26 *25 26128 128% 127 127% 128 129 130%131%10% 10% 1038 10% 10% 10% 10 103833% 34 3338 34% 34% 34% 34% 34%36 37 36 36% 36% 37% 36% 37%83% 84% 83% 84 84 84% *83% 85*338 3% 3% 3% *338 3% 3%*10% 12 "10% 12 *10% 12 11 11

*21% 22 21% 21% *21% 22 *21% 22
96 97% 98% 99 ,99% 993s

*153% 155 153 155% 154 154 154 L54
*60 *60 *60 *60
15% 153s 14% 15 15 15% *14% 15%

6% 6% 7% 7% 7% 7% 7% 8
11% 11% 12 1238 12% 12%
44% 44% 44 44% 4&% 44% 44% 45

87 86% 87 %1 & 1* 87% 87% 873sJ

Thursday, 
Jan. 10.

Friday, 
Jan. 11.

4% 4% 4% 43s
*% 1% *% 1%

63 63 63% 63%
*56% 57 *56 56%
49% 50% 50 50
903s 91% 90% 92%

*17% 17% 17% 17%
*146 147 147%

70% 71% 71 72

55% 56% 56 56%
*116% 118 *117 118%

95% 96 95% 96%
61% 62 61% 62%
33 33 33 33%
37% 38% 38 38
82 82 86 86
17 17% 1738 173s
58 60

128 129 128% 131%
161% 161% 161% 161%
*10% 11% *10% 11%
*33% 34% 34% 35
*35 40 *35 40

*103 104 *103 104
83% 83% 83 84
*6 6% 6 6

*22 23 *22 23
*16 17 *15% 17
*70 73 71% 71%
137 137 137 137%
*87 89 86 86%
*11% 12% 11% 11%
52% 52% 5338 533s
*6 7 6 6

*20% 22 19% 19%
104% 105 105 105 *8
*28 30 *28

........
30

*46 48 47 47
*13% 1438 13% 13% 1
22% 22% 22% 23
23% 23% 23% 24

*16% 19 *16% 19
*65 *65
98% 98% 98% 98%
13 13 *13% 14% 1

70 * 70
*26 29 *26 30
*10 10% 10% 10%
*21 *21%
32% 33 32% 33

'193 196 *193 196 1
15% 15% 15% 15% T

*14% 15 *14% 15 T
*41 42 41% 42

5% 5% 5 1
*18% 18 18

*3% 4 3% 3% î
1738 173s 173s 17%

____ r
*19% 21 *19% 21 f

*5% 6% *5% 6% C
*3% 4 *3% 3% I
13% 13% 13% 13% F

*14 16% *13% 16% I
*44 45% 45% 45%
33 33 *31 34 f  

___ _ t;

116 117
35% 36% 
*4% 4%
*8% 9%

*20 25
85 100

*109 112
18% 185s 
10% 10% 
35% 36

STOCKS.

Active R R , Stocks. 
Atchison Topeka & Santa Pe.
Atlantic & Paciflo...................
Baltimore & Ohio....................
Canadian Paciflo.. ..................
Canada Southern. . . . . . . . . __
Central of New Jersey....
Chesapeake & Ohio..........
Chicago & A lton .....................
Chicago Burlington & Quincy 
Chicago <fc Eastern Illinois.. 
_  . Do pref.
Chicago Milwaukee & St. Paul 
_  . Do pref
Chicago & Northwestern___
_  . Do pref.
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. <ft Om 

Do pref
Cleve. Cincin. Chic. & St. L.. 
_  , Do pref.
Columbus Hooking Val. <fe Tol 

. Do pref
Delaware & Hudson...............
Delaware Lackawanna&West
Denver & Rio Grande..........

Do pref
Evansville & Terre Haute.. .
Great Northern, pref............
Illinois Central............
Iowa Central____ ____IIÜ.I
_ , Do pref
Lake Erie <& Western . . . . . . . .

Do pref.
Lake Shore & Mich. Southern

Sales of 
the

Range for year 1895.

Do pref

Do pref. ,tr. rects’.', 2d p’d
pref

1%
*41
*73
11%
*3%
*5%

1
50
81
11%
4
6%13% 13% 

10 10% 
41% 41% 
*3 4
23% 23% 

*67 68
89% 90% 
91% 91% 
98% 99 

109 109
76% 78 

7 7
*25 26

*129 131%
9% 10% 

34% 35% 
36% 37% 
84% 84% 
*3% 4
11% 11% 

*21%  22
*99% ........
154 156

60 60 
14% 14%

Do

Do
Do
Do

Do
olk<S
Do
Do

Do

Do

1st pref 
2d pref. 
<& West’n 

pref.

pref.
pref.
pref

fine & Utah N ortli

pref.

pref. tr. reefs.

6% 7%
9% 10% 

44% 44% 
87% 87%

116% 117 Rome Watertown & Ogdensb.
*35% 36% St. Louis Alt. & Terre Haute.

4% 4% st. Louis Southwestern
’ 8% 9% Do pref
20 25 St. Paul & Duluth
85 100 Do pref

109 112 St. Paul Minn. & Manitoba..
18 % 18 % Southern Paciflo Co 
10% 10% Southern voting trust, certif 
35% 36% Do., pref. voting trust, cert.
9% 9% Texas & Paciflo
1 2 Toledo Ann Arbor & N. Mich.

*41 5o Toledo & Ohio Central 
*75 81 Do pref.
11% 11% Union Paciflo....................... .
3% 3 % Union Paciflo Denver & Gulf.

*6 6% Wabash
13% 13% Do pref.
10% 10% Wheeling & Lake Erie 
41% 41% Do pref.
*3 4 Wisconsin Cen. Co., tr. rects

m isce lla n e o u s  S tock s .
23% 23% American Cotton Oil Co........ r 1,050

*67 68
90% 91 
91% 91% 
98% 99 

108% 108% 
76% 78% 
*6% 7%

*25 26
132 132

10 11% 
33% 34% 
37 37%

84%84 
*3%

*11 
22

*99%
154 156
*59% ........
14% 15%

12%
22

6% 7%
10% 10% 
44% 44% 
87 87%

Do pref.
American Sugar Refining Co. 176,190

Shares Lowest. Highest.

3,941 4% Jan. 4% Jan. 920( % Jan 1 % Jan. 92,6 l r 61% Jan. 63% Jau. 440( 56 Jan. 59 Jan. 2*3,41* 49 Jan. 50% Jan. 538,161 84% Jan. 92% Jan. 113,89£ 17 Jan. 17% Jan. 716£ 147 Jan. 147 Jan. 923,03 69% Jan. 72 Jan. 115Í 49% Jan. 49% Jan. 7
11 93 Jan. 94 Jan. 859,3 ie 54% Jan. 56% Jan. 11

407 116% Jan. 118 Jan. 2-
19,862 947s Jan. 96% Jan. 2

202 144% Jan. 7 144% Jan. 7
22,157 60% Jan. i 62% Jan. 11

450 31% Jan. i 33% Jan. 11
110 Jan. 2 110 Jan. 2

3,149 37% Jan. 7 39 Jan. 3
14 82 Jan. 1C 83 Jan. 3

1,710 16% Jan. £ 17% Jan. 10
73f 55 Jan. £ 60 Jan. TO

8,694 125% Jan. c 131% Jan. 11
1,364 158% Jau. 4 161% Jan. 9........ 10% Jan. £ 10% Jan. 3
1,020 34% Jan. 4 35 Jan. 11

40 Jan. 4 41 Jan. 4
250 102% Jan. 2 103 Jan. 9'
460 81% Jan. 4 84 Jan. 11
300 6 Jan. 11 6% Jan. 4
150 22% Jan. 5 23% Jan. 4-
100 16 Jan. 4 16% Jan. 2
359 70% Jan. 5 72 Jan. 9

1,533 134% Jan. 2 137% Jan. 11
38C 86 Jan. 11 88% Jan. 5
330 11% Jan. 8 12% Jan. 2'

5,330 52% Jan. 4 53% Jan. 2
42 6% Jau. 2 6% Jan. 2

318 20 Jan. 4 21% Jan. 3
4,586 104 Jan. 2 105% Jan. 2

95 Jan. 3 95 Jan. 3
160

47 Jan. 11 47 Jan. 11
50 12% Jan. 4 12% Jan. 4

1,016 21% Jan. 5 23 Jan. 11
30,175 22% Jan. 8 26% Jan. 2

10 15% Jan. 9 15% Jan. 9
65% Jan. 3 65% Jan. 3

1,203 97% Jan. 3 99 Jan. 8
120 13 Jan. 9 13 Jan. 9

55 25% Jan. 8 25% Jan. 8
950 9% Jan. 2 10% Jan. 11
200 20% Jan. 2 21% Jan. 9

3,120 32 Jan. 3 33 Jan. 8
4,919 15% Jan. 3 16 Jan. 9

370 14% Jan. 3 14% Jan. 3
1,630 40 Jan. 8 42 Jan. 11
1,932 5% Jan. 9 5% Jan. 5

140 18 Jan. 2 18% Jan. 2
2,100 3% Jan. 7 4 Jan. 2

972 16% Jan. 3 18 Jan. 9
19% Jan. 4 19% Jan. 4

500 5% Jan. 7 6 Jan. 5
10,922 12% Jan. 3 13% Jan. 9

100 15% Jan. 5 15% Jan. 5
100 45 Jan. 2 45% Jan. 11
412 32 Jan. 9 33% Jan, 3

70 15 Jan. 7 15 Jan. 7

49 115% Jan. 2 116% Jan. 8
100 36% Jan. 8 37 Jan. 2
300 4% Jan. 9 4% Jan. 2
300 9 Jan. 2 9% Jan. 3

125 109% Jan. 3 110 Jan. 8
1,700 18 Jan. 5 19% Jan. 2
5,591 10% Jan. 3 10% Jan. 4
2,907 35% Jan. 4 37 Jan. 8

600 9% Jan. 2 9% Jan. 11
580 l% Jan. 10 2% Jan. 2

1,010 11 Jan. 2 11% Jan. 10
356 3% Jan. 11 3% Jan. 11
300 6 Jan. 7 6 Jan. 7

2,126 13% Jan. 9 14 Jan. 3
3,245 10 Jan. 9 11 Jan. 5

325 39% Jan. 2 41% Jan. 10
15 2% Jan. 9 2% Jan. 9

1,050 23 Jan. 2 23% Jan. 2
64 67% Jan. 2 68 Jan. 2

prefDo
American Tobacco Co

Do pref.
Chicago Gas Co., trust rec’ts.. 
Colorado Coal & Iron Devel.. 
Colorado Fuel & I r o n ... . . . . . .
Consolidated Gas Company.. 
Distilling & Cattle Feeding Co
General Electric Co............. .
National Lead C o . . . . . . . ........

Do pref.
North American Co..........
Oregon Improvement Co.......
Pacific Mail............. .......... .
Pipe Line Certificates............
Pullman Palace Car Company
Silver Bullion Certificates___
Tennessee Coal & Iro n .... . . . .

Do pref.
United States Cordage Co—  

Do pref.
United States Rubber C o .....
Western Union Telegraph___

2,823
6,361

115
121,931

250
1,704

26,895
17,019

5,638
652
110
200
300

26,000
491

10,000
2,583
3,200
1,979
3,070
8.374

86% Jan. 
90% Jan. 
96% Jan. 

107% Jan. 
71% Jan. 

7 Jan.
126% Jan.

9% Jau. 
33% Jan.
36 Jan. 
83% Jan.

3% Jan.
11 Jan. 
21% Jan. 
95% Jan. 

154 Jan.
60 Jan. 10 
14% Jan. 7

6% Jan. 4 
9% Jan. 10 

43% Jan. 4 
86% Jan. 2

91 Jan. 11 
91% Jan. 11 
99% Jan. 2 

108 Jan. 7
7 Jan. 5

131% Jan. 9
11% Jan. 11
35% Jan. 10
37% Jan. 2
84% Jan. 4

3% Jan. 7
11% Jan. 10
22 Jan. 2
99% Jan. 9

154 Jan. 2
60 Jan. 10
15% Jan. 3

8% Jan. 4
13% Jan. 4
45 Jan. 2
87% Jan. 11

These are bid and asked; no sale made. || Old certificates. All instalments paid 1 Lowest is ex dividend
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irfvy STOCK EXCHANGE PRICES (Continued)—IN A C T IV E  8T 0 0 K S . f t  Indicates actual sales.)

Inactive stocks 
IT Indicates unlisted.

Jan. 11. Range (sales) in  1895. Inactive Stocks. 
1F Indicates unlisted.

Jan 11. Range (sales) in  1895.
Bid. Ask. Lowest. Highest. Bid. 1Ask. Lowest. Highest.

Toledo Peoria & Western........ 100
Albany & Susquehanna........ TOO 170 . . . Toledo St. L. & Kansas City If. 100 1 21«

lOO 135
100 102 Adams Express......................... 100 141 144 141 Jan. 142 Jan.
100 11 13 American Bank Note Co I f___ 45 46

Buffalo* Rochester & Pittsburg 100 16 22 . . . American Express......... ......... 100 111 113 110 Jan. 113 Jan.
100 62 Amer. Telegraph & Cable..... 100 Î 921« 93

Burl. Cedar Rapids & Nor....... 100 48 . . . Bay State Gas IT....................... 50 1 22% 22% 211« jan. 233g Jan.100 14 15 14U Jan. 14 ̂  Jan. Brunswick Company..... ......... 100
50 157 156 Jan. .100 95 Jan. 95 Jan.100 5% 7 Preferred . . I . .......... .............. 100

P re ferred .......................7............ 100 20 32 Colorado Fuel & Iron, pref.... .100 70 75
Duluth So. Shore & Atlantic H 100 3»« 4 .... . . . . Columbus & Hocking Coal___ 100 41« 5 4% Jan. 4% Jan.100 8 11 Commercial Cable..................... 100 138
Flint & Pere Marquette............. 100 8% 14 . . . Consol. Coal of M aryland..... 100 31 34 33 Jan. 33 Jan.100 45 100 [ 98 99%

100 100 53% 52% Jan. 54 Jan..100 m 1% lüg Jan. lüs Jan. Interior Conduit & Ins*. C o . . . . 100
Preferred trust rects.............. 100 i 338 31« 2% Jan. 3% Jan. Laclede Gas............. ..................... t 271« 27% 26 Jan. 27% Jan.Houston & Texas Central........ 100 . . . . . . . . . . . . . Preferred..................................... 100 85 88 83 Jan. 87 Jan..100 20

Kanawha & Michigan................ .100 8% 91* . . . Maryland Coal, pref................... 100 50 " e s " 50 Jan.10(1 3 4 Michigan-Peninsular Car Co.. 100
100 1514 21 Preferred.................................... 100

.100 .100 t 40
Louisv. St. Louis & Texas........ 100 1 4 . . . National Linseed Oil Co............ .100 181« 201« 18% Jan. 18% Jan.
Mahoning Coal.............................. 50 105 115 . . . . National Starch Mfg. Co........... .100 41« 7 5 Jan. 5 Jan.5(1 106 100 5 81« 6 Jan. 6 Jan.100 }101% 101 »a Jan. 101% Jan. 100 81« 9*4

100 2 50 900 320
Morris & Essex............................ 50 . . . . . . 162 Jan. 1621« J an. PostafTelegraph—Cable IT___ .100 50 55100 100 21$

100 " Preferred............I . ........ . 100 1Ò" 14*9
N. Y. Lack. & Western.............. 100 116hi Jan. 100 8 91«100 60 .100
Peoria & Eastern......................... 100 2 5 . . . U. S. Express................................ 100 43 45 " 42% Jan. 44% Jan.
Pitts. Ft. Wayne & Chicago... .100 157 U. S. Leather U......................... .100 t 1078 11
Pitts. & WeBtem p f.................. 31 34 32 Jan. 331« Jan. Preferred H............................ .100 i 64 64Sg 62 Jan. 64% Jan.Rensselaer & Saratoga.....__ 100 181 180 Jan. .100 t Ol**
B io  G rande W estern p re f ........ 100 Wells, Fargo Express........... .• 100 'l0 5  ' 115 %05 Jan. 108 Jan.

No price Friday; latest price this week. t Actual sales.

NEW  YORK STOCK EXCHANGE PRICES .—S T A T E  BONDS JA N U A R Y  11.

SECURITIES. B id . Ask. SECURITIES. Bid. Ask. SECURITIES.
Alabama—Class A, 4 to 5 .......1906

Class B, 5 s ............................1906
102
104

93
93 

2
170

1
110
100

94

106 Missouri—Fund............. 1894-1895
North Carolina—6s, old..........J&J

Funding act..........................1900
■25*
10
20

1
1

98
126
102

1%

Tennessee—6s, old........ 1892-1898
6s, new bonds.........1892-8-1900

Currency funding 4s............1920
Ark ansas—6s, fund, Hoi. 1899-1900 

do. Non-Holford 
7s Arkansas Central B R ............

10
"Í0  ‘

New bonds, J& J........ 1892-1898
Chatham R R .................................
Special tax, Class I .....................
Consolidated 4s................... 1910
6s............................................1919

3
3

128
106

2

Compromise, 3-4-5-6S..........1912
3s............................................1913
Redemption 4s........ ........... 1907

do 4%s..................1913
Stamped 4s.'........... .....................
New eonols. 4s.................... 1914 97

South Carolina—4%s, 20-40..1933 
6s, non-fund........................  1888

Virginia funded debt, 2-3S...1991 
6s, deferred t’st rec’ts, stamped.

Bid. Ask.

gO 83 
90 . . . . . .

100 .........
100 ........

59!* 59% 
10% 12

New York City Bank Statement for the week ending 
January 5, 1895. We omit two ciphers (00) in all cases.

BANKS.
(00s omitted.) Capital

Bank of N ew York..
$

2,000,0
2,050,0
2,000,0
2,000,0
3.000,0
1,000,0
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0

.City.............................
C hem ical....... ...
Merchants’ E xch ’ge 
Gallatin N ational... 
Butchers’&Drovers’ 
Mechanics’ & Trad’s
Leather Mannfac’rs 
Seventh N ational... 
State of N ew Y ork .. 
American Exchange

600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0

422,7M ercantile................
1,500,0

450,0
200,0
700,0

1,000,0
500,0
600,0
500,0

M arket & F u lton ...
'Shoe & Leather.......
Corn E xchange.......

750,0
1,000,0
1,000,0
1.000,0

300,0
Im porters’&Traders 1,500,0

2,000,0
250;0

Fourth National___
Central National___
Second N ational.... 
Ninth National.......

3,200,0
2,000,0

300.0
750.0
500.0

1,000,0
N .Y . Nat. Exchange 300.0

250.0
N ew York  County.. 
Gorman Am erican..

200,0
750.0
500.0

Fifth Avenue.......
German Exchange..

100,0
200,0
200,0
500,0
300,0
200,0

Fifth National.........
Bank of the Metrop 
W est S id e .............

200,0
300.0
200.0 
500,0
200,0

W èstern National.. 
First Nat. B r’klyn .. 
Southern National.. 
Nat. Union B ank.... 
L iberty Nat. Bank.

2,100,0
300.0
500.0 

1,200,0
500.0

Total..................... 61,622,7

S urp l’s L oa n s. Speeie. L egáis. Deposits

$2.044.3
1.976.4

981.3
2.150.9 
2,22t<,3

419.2
2.999.7

173.9
7.311.5

147.6
1.583.0

271.4
413.3
174.1
519.9
117.8
486.7

2.302.0
3.563.2
1.628.9
1.109.6

481.6
973.0
977.8
262.0
604.9

1.911.2
346.6
402.8
272.7
825.6 

34,0
1,228,2

218.7
423.5

5.541.1
3.195.8

142.3
2.021.1

481.0
567.2
397.6 

7,288,0
210.0
119.7
556.4
529.3
280.8

1.182.4
1.040.5

640.0
601.5
508.5 
515,2
549.4
306.1
757.2
297.8
235.2
345.5
244.9
872.6
594.7
334.3 
106, §

$
13.370.0
13.120.0 
10,464,5

9.726.0
19.750.9

4.930.0
19.691.9

1.823.3
26.229.0 

3,782,8
6.525.4
1.554.3
2.470.0
1.101.7
2.998.8
1.626.7 
3,359,2

24.284.0
22.632.7

5.824.4
8.506.8
2.766.1

12.215.3
5.595.2
2.050.3 
6,174,1

17.059.0
2.638.0
3.101.4
2.227.1
4.494.2
2.625.0
9.176.8
5.598.6
1.974.0

21.542.0
27.029.9

1.077.4
19.575.4

9.235.0
4.862.0
3.938.4

23.940.4
8.402.9
1.267.1
2.604.0
2.950.9
2.602.4

14.968.7
6.690.0
2.811.3
2.925.9
5.012.1
6.352.7
3.868.5
1.694.3
4.324.4
2.397.0
4.368.0
1.825.0

10.078.1
4.338.0
2.691.5
8.105.1
1.504.1

$
1,880,0
1.238.0
1.889.6
1.393.0
1.780.2

518.0
8.327.2

363.8
2.786.6

891.8
491.0
155.5
280.0 
145,1
859.6
252.8 

87,4
1.637.0
1.080.2 
1,050,3
1.592.1

595.4
1.310.8

903.5
241.5
824.0

4.001.9
358.4
529.4
472.7
529.8
314.0

1.676.6 
1,061,0

220.0
3.631.0
5.513.0

106.6 
3,440,8
1.737.0
1.467.0

751.6
1.070.5
1.645.6 

129,1
453.0
700.1
275.3

3.269.1
864.5
419.3
455.7
911.3 

1,080,0
978.0
197.2
761.3
217.0
588.0
220.0

1.463.7 
944,0 
620,2
799.8 

19,1

$
2,600,0
3.624.0 
1,387,9
1.992.0
4.989.1

827.0
2.785.5

255.1
9.578.6

536.6
2.002.7

550.8
375.0
225.2

1.673.1
297.6 
503,5

3.006.0
5.021.0

897.8
1.461.8

701.4
2.698.7
1.360.1

690.3
887.0

2.972.9
679.4
557.7
393.8

1.412.3
593.0 

2,201,0
1.276.8

346.5
5.369.0
3.202.5

216.1
2.589.0
2.140.0

627.0
638.6

4.962.0
664.5
247.8
556.0
203.0
824.7

1.268.0
879.2
829.5
324.4
580.6
767.1
590.4
433.7

2.298.6
534.0 

1,221,0
249.0

1.398.4
703.0
470.3

1.504.9
553.5

$
14.100.0
15.009.0
12.194.6

9.699.0
22.768.1

4.842.0
27.077.6

1.850.3
30.854.3

4.488.0
6.701.3
1.904.1
2.605.0
1.117.5
3.890.4
1.950.8
2.602.0

13.782.0
20.254.9

5.868.0
9.224.6
4.017.4

14.024.7 
6,392,3
3.429.9
6.465.8

20.985.4
2.918.0
3.849.0
2.956.9
5.465.2
3.110.0

11.562.4
7.303.3
1.940.0

24.829.0
31.175.0 

995,0
20.830.4
11.709.0

6.347.0
4.643.4

23.009.3
9.493.1
1.259.9
3.193.0
3.549.9
2.963.0

17.765.9
7.233.9
3.815.7
3.489.9
5.908.7
6.212.9
5.082.6
1.943.1
6.777.0
2.681.0
5.539.0
1.621.0

10.621.3
4.789.0
2.959.6 
8,713,3
1.493.1

72,028,2 493,390.0 75,867,0 98,207.0 552,847,8

New York City, Boston and Philadelphia Banks:

BANKS.
Gapital Jc 
Surplus. Loans. Specie. Legáis. Deposits A Oirc’l'n Clearings.

N. Y o r k .*
Dec. 8 ___

“  15 ... 
“  2 2 ....
“  2 9 __

Jan. 5 ___
B o s to n  .* 
Deo. 2 2 ... .

“  2 9 .... 
Jan. 5 . . . .  
F il ila .*  
Deo. 22 . . .

“  2 9 . . .  
Jan. 5 ...

$
132.882.3
132.882.3
132.882.3
133.650.9
133.650.9

69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
507,733,5
506,871,3
498,266,2
492.647.0
493.390.0
172.729.0
172.261.0
173.053.0
111.042.0
110.771.0
110.510.0

$
59.170.0 
65,545,9
72.097.0 
73,760,6
75.867.0
11.668.0
11.845.0
12.069.0

29.9
30.9 
32,4

$
1152452
1090009
1004311
98,831,1
98.207.0

7.765.0
7.704.0
7.649.0

30.0
94.0
02.0

$ 1 $ 
566,050,2 111851 
564,803,9 111552
554.509.7 111914 
549,291,4 112947
552.847.8 114051
166.231.0 6,939,0
162.842.0 6,930,0
168.398.0 6,945,0
111.467.0 5,376,0
112.554.0 5,352,0 
113,830,0)5,371,0

$
610,665,0
565.511.2
545.595.3
423.842.3 
563,487,2
92,045,9
68,239,5
98.838.3
74.299.7
74.377.7
73.236.4

* We omit two ciphers in all these figures. + Including for Boston and Phila 
delphia the item “  due to other banks.”

Miscellaneous and Unlisted Bonds :
M iscellaneou s B onds. 

Boston Un. Gas tr. certs., 5s. 
Oh. Jun.& S. Y ds.—Col.t.g.,58
Cel. C. & I. Devel. gn. 5s.......
Colorado Fuel—Gen. 6s..........
Col. & H ock. Coal & I .—6s, g. 
Cons.Gas Co..Chic.—lstgu .5e
Consol. Coal cony. 6s..............
Det. Gas con. 1st 5s.................
Edison Elec. 111. Co.—1st 5s .

Do of Bklyn., 1st 5s___
Equii. G .-L..N .Y ., cons.g. 5s. 
Equitable G. <fc F.—1st 6 s .... 
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5s...............

Non-cony. deb. qs..................
Manhat. Beach H. & L. g. 4s. 
Metropol. Tel. & Tel. 1>t 5s..

78 b.
105 b. 

95 b.
106 %a. 

90 a. 
85 ̂ b.

*10778b.
i02%b.
112 %t>.

95 b. 
*110 b. 

85 b. 
82 b. 

* 46 b.

M iscellaneou s B ond«. 
Mich.-Penin. Car 1st 5s. .. 
Mutual Union Teleg.—6s g . .  
Nat. Linseed Oil deb. 6s, g . ..  
N. Y. & N. J. Telep. gen. 5s.. 
Northwestern Telegraph—7s. 
People’s Gas & 0 . 1 1st g. 6s. 

Co., Chicago . . .  5 2d g. 6s.
1st con -, g. 6s ......................

Pleas. Valley C oal—1st g. 6s. 
South Yuba W ater Co.con.6s. 
Sunday Creek Coal 1st g 6s.. 
U. S. Leather— 8. f.deb ., g.,6s 
W estern Union Teleg.— l 
Wheel.L.E.&Pitts.Coal ls t5 s  

U n liste d  B o n d s . 
Comstock Tunnel—Inc. 4 s .. 
Mem.*Charleston—Con. 7 g.

i ï o '* b .
iÖ3*‘ a.
107%b.
103%b. 

90 b.

98 b . 
110%b. 

*110 b .

5 b.

Note.—“  b”  indicates prioe bid ; “  a ”  prioe ashed. * Latest prioe this w eek

Bank Stock List—Latest prices this week. (*Not listed.)
BAN KS. Bid. Ask. BANKS. Bid. Ask. B AN K S. Bid. A sk

200 300 N .Y .N at.Ex 100 125
156 300 N inth.......... 121 127

116 125 19 th W ard.. 100
Broadw ay... 234 250 German Ex.* N. America. n o 160
Bntchs’&Dr. 150 160 Germania.... 300 O riental. . . . 220 240

121*3 125 160 170
305 325 Park... ....... 280 300 '

Chatham....... 340 400 Hnd. R iver.. 140 People’ s ___ 266
Chemical ... 4000 4800 Im. & Trad’ s’ 500 540 Phen ix........ 112 125

435 137 160 Prod. Ex.*..
Citizens’ ....... 137 150 Leather Mfs’ 180 210 Republio___ 150 165

400 169 171
179 185 186 190 300
121 205

Corn E xch .. 280 Mechanics’ .. 180 S h oe*  Le’th ICO
Deposit......... 13 M’ehs’ & Trs’ 140 150 Southern... 164% 165
Eai-t R iver.. 137 160 M ercantile.. 170 200 Stateof N.Y. 1(»3 108
l l t h  W ard... 200 .........

132 140 T h ird ....... „. 105
Fifth A ve.... 2000 M erch’ts E x 110 Tradepim’n ’s 100 110
Fifth*............ 400

2500 100
First N., S .I . 1Í3 125 Nassau. . . . 150 165 Un’d States 210

170 228 237 ÏÏÔ 120
F«urth . . j. . 187 195 N.V. Co’ nty. 520 W est Side*.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
Active Stocks.

If Indicates unlisted.

Atoh. T. & 8. Fe (Boston). 100 
Atlantic & Pac. “  loo, 
Baltimore & Obio (Balt.). 100 
Balt. City Pass’ger “  25
Baltimore Traction “  25
BaltimoreTrac’n (Phil.).. 25 
Boston & Albany (Boston). 100 
Boston & Lowell “  100
Boston & Maine “  100
Central of Mass. “  100

Preferred “  100
Cbio. Bur. & Quin. “  100
Chic. Mil. & St P. (Phil ). 100 
Chic. & W. Mich. (Boston). 100 
Cleve. & Canton “  100

Preferred “  100
Fitchburg pref. “  100
Hunt. & Br Top. (Phila.). 50 

Preferred “  50
Lehigh Valley “  50
Maine Central (Boston). 100 
Metropolitan Tv&o.f Phil).100 
Mexican Uent’l (Boston). 100 
N.Y.&N.E.,tr.rec.§ “  100

Prefen ed.tr.rec.§ “  100
Northern Central (Balt.). 50 
Northern Paciiio (Phila.) 100 

Preferred “  100
Old Colony.......(Boston) 100
Pennsylvania. . . (Phila.). 50 
Philadel. & Erie. “  50
Phila. & Reading. “  50
Philadelph Trac. “  50
Summit Branch (Boston). 50
Union Pacific___ “  100
United Cos of N. 3. (Phila.)100 
W.N.Y.&Pa.tr.reo “  100
m iscellaneous Stocks.

Am. Sug’r Refin. if (Boston) ___
Preferred........  “  ____

Bell Telephone.. “  100
Bost & Montana. “  25
Butte & Boston.. “  25
Calumet & Hecla “  25
Canton C o .......... (Balt.). 100
Consolidated Gas “  100
Erie Telephone.(Boston). 100 
General Electric. “  100

Preferred......... “  100
LamsonStoreSer. “  50
Lehi’h Ooal&Nav. (Phila.) 50 
N. E. Telephone (Boston). 100 
North American (Phil.). 100
West End Land ..(Boston)___

6 3d instalment paid.

Share Prices — not Per Centum  Prices.
Saturday, 
Jan. 5.
414 4%

621«
70%

621«
70%

16 16 
208% 208% 
T97 ...
162 162% 
*11 ... 
*49 ...
70% 70% 
55% 55%

2 %
85
53
35%

53 
*35rl 05
102% 103 

*6% . . . .  
32% 32% 
63% 64
*3% 4

*17 17%
......... 180
50% 50% 

21
6% 6%6 

97 97*,

Monday, 
Jan. 7.
4% 4^1«

*........  62%
*70% 71% 
16% 16% 
16 16 

208% 208% 
197 197
162% 163

Tuesday, 
Jan. 8.
4% 4%

61%61%
*70 
*15%
15% 15% 

208% 209 
197 . . . .
164 165

11% 11%

70%
55%

71%
56%

•50
*2
84%

3
84%

53 53
34% 34% 

125% 128% 
102% 103% 

6 %  6 % 
32% 32% 
63% 64 

*66% ..... 
3% 3%

.... 179%
50% 51

........  21
65la 6% 
97% 97%

*11
236

*5
11%

236%
5%

87% 87% 
91 91

191 191
34% 34% 
10% 11 

290 290 
92 
64% 
52 
33% 
67 
23 
49%

64%
52
33%
67

*22%  
49% 

*67 .
‘ 2 21lt 
* Bid an<’

*11% 11% 
*235 236%

*5% 6
86%  88% 
91 91%

191 192
34% 35% 
11 11% 

290 290 
92

64%
52
33%

*67
*22%
49
68

64%
52%
34
70
23
49
68%

2%2 2%« 
ashed prices;

50%
71%
56%
15
50

34%

50 
71%
55%12 
30
*2 ......

84 
35 
53

34% 34% 
130 130
102% 103% 

6% 6% 
32% 33 
63% 63% 

*66%
3% 3%

*17 18
178% 179 

50% 50%
......... 21

67ie 69) 
96 96%

Wednesday 
Jan. 9.

4ieie 4%
62 62%
15% 15% 
15% 15% 

*208 209
*197 ___
164% 165
*12 __
51 
71 
55%

*12 
*•25 

*2 
83 
35%
53 
34%

131

53
71%
56%

* 11%  12 
235 236%

*5% 6
87% 88%J 
90 90

192% 193% 
35% 35% 
11 11

....... . 290

........  92
64% 64% 
52% 53% 
34% 34% 

*67 70
*22% 23 
49% 49% 
68% 68%

2%e 2iie
no sale va*

2% 
84% 
35% 
53 
34% 

131 
102% 102% 

* 6%
32% 32% 
64 64%

3% 3%
*17 18
178% 179 
50% 50% 

*19% 21 
6% 6i3ie 

92% 96

Thursday, 
Jan. 10.

4% 45le
*61%
71

*15%
64
71
15%

208 208% 
197% 197% 
164% 164%
* 11% ...............
*51 ........
70% 71% 
55% 56%

2
83
34%

2
83
34%

34% 35 
130 131
100% 101% 

*6% ... 
32% 33% 
63% 64%

Friday, 
Jan. 11.

4%
*1

*62
4%
1%

64

*3% 4
17% 17% 

178% 180 
50% 50% 

*20 21 
6»i6 6%
94 95

* 11% 11%  
236% 236% 

*5% 5%
87% 90% 
91% 91% 

191 194%
34% 35% 
11% 11% 

290 290
*90 92
64% 64%
53
34%
67
22%
49
67%

53%34%
67 
22% 
49
68

2%

11% 11% 
236% 236% 

“5% 6
89% 90% 
91 92

190% 191 
35% 35% 
11 11

........ 290
92 
65 
54% 
35% 
70 
23 
49% 
68%

*64%
53%
34%

*67
* 22%
49%

*67%
21ia 2%

15% 15%
208% 208%

*197
164% 164%

11% 11%*51 53
71 71%
56 56%

*12 14
2 2

82% 83
35 35
53 53
35 35%

*125 131
101% 101%

6% 6%32% 33
64 64

3% 3%
*17 18

*179% 180
50% 50%

*20
6?i6 6111b94% 95
*6 6%
11% 11%*236 236%
*5% 6
90% 91
91% 91%

190 190%
35% 36%
10% 11

290 290

53% 54%33% 34%
67 67

*22% 23
*49 49%
68 68%3% 3%

2% 2%

Sales 
of the 
Week, 

Shares.
2,928

85
275
425
526

Range of sales in 1895.

Lowest.
4% Jan. 8

61% Jan. 
70% Jan. 
15% Jan. 
15% Jan. 

IOO1208 Jan.
20 196% Jan. 

2271160 Jan.

Highest
4% Jan. 9

64 J an. 3 
71 Jan. 4 
16% Jan. 3 
16% Jan. 2 

209 Jan. 8 
197% Jan. 4 
165

Inactive Stocks.
Prices of January 11.

Atlanta & Charlotte (Balt.
Boston & Providence (-Boston).100 
Camoen & Atlantic p f. (Phila.). 50
Catawissa.......... .........  “  50

1st preferred..........  “  50
2d preferred............ “  50

Central Ohio.............  (Balt.). 50
Chari. Col. & Augusta “  100
Connecticut & Pass..(Boston). 100
Connecticut River___ “  100
Delaware&BoundBr. (Phila.).\00 
Flint & Pere M arq...(Boston). 100

Preferred....................  “  100
Har.Ports.Mt.Joy&L (Phila.). 50 
Kan. C’y Ft.S. & Mem. (Boston) .100

Preferred....................  “  100
Little Schuylkill.........(Phila.). 50
Maryland Central___ (Ball.). 50
Mine Hill & 8. Haven (Phila.). 50 
Nesquehoning V al.... “  50
Northern N. H........... (Boston).lOO
North Pennsylvania. (Phila.). 50 
Oregon Short L ine...(Boston). 100 
Pennsylvania & N. W. (Phila.). 50
Rutland......................(Boston). 100

Preferred..,............  “  100
Seaboard & Roanoke. (Balt.) .100

1st preferred.......... “  100
West End.................... (Boston). 50

Preferred............ . “  50
West Jersey................ (Phila.). 50
West Jersey &Atlan. “  50
Western Maryland... (Balt.). 50 
Wilm. Col. & Augusta “  100
Wilmingt’n & Weldon “  100
Wisconsin Central...(Boston). 100

Preferred................ “  100
Worc’st.Nash.&Rooh. “  100

M1SCELLAN KOTTB.
Allouez Min’g, asst^A(Boston) .  25
Atlantio Mining........  “  25
City Passenger RR... (Balt.). 25
Bay State Gas f ........ (Boston). 50
Boston Land................. “  10
Centennial Mining... “  10
Electric Traction___(Phila.). 50

Do rights “
Fort W ayne Elect. Tl. • (Boston) .  25
Franklin Mining....... “  25
Frenchm’n’sBay L’d. “  5
Illinois Steel..................  “  100
Kearsarge Mining.... “  25
Monis Canal gqar. 4. (Phila.). 100 

Preferred guar. 10. "  100 . . . . .
Osceola Mining..........(Boston). 25 21%
Pullman Falace Car. “  100 154
Quincy Mining..........  “  25 103
Tamarack Mining.... “  25 148
United Gas Impt......(Phila.).... 71 |
WaterPower.............(Boston) . 100 *75 I
Westingh. Elec. &M.. “  50 32%

Pref., cumulative - “  50 49%

Bid. Ask.

2*55* 260*’
32% ......

4
50
50

135 140
247 250

11 13
35 40
84% ___
12 15
40 8‘0

66%

*54% *5*5**

***6*‘ ’ *6%__ 45
M 2 2%

70 72
50 60
61%, 62
86% 87
55 56
27 30

3 4
25

120 125
•25 •37
10% 10% ........  (
11% 11% (4 4% (

% % J
........ . . . . . .  I

I
1% 2 I

14% 15 I
1% 2

40 45
6% 7% I

80 I

IOC 11% Jan. £ 11% Jam 8207 5<> Jan. 2 53 Jam 913,673 69% Jan. i 71% Jan. 1113,820 55 Jan. 3 56% Jan. 11
. . . . . . •25 Jan. 4 •25 Jam 4250 2 Jan. 1C 2 Jam 10149 82* Jan. 11 85 Jam 2115 34% Jan. 4 35% Jan. 948 53 J an. 3 53 Jam 31,210 34% Jan. 8 36% Jan. 3105 125% Jam 7 131 Jan. 95,271 100* Jan. 10 106% Jam 3340 6% Jan. 11 6 *  Jam 23,420 32 Jan. 3 33% Jam 101,112 63% Jan. 8 65 Jan. 2

785i 3% Jam 7 3% Jam 820 17 % J am 10 17% Jam 10294 178% Jam 9 180 Jam 22,1« 4 50* Jam 5 51% Jan. 2
9,659 6%« Jam 3 613 „ Jan. 912,740 92% Jam 9 99% Jam 2

95 11% Jam 10 11% Jam 1010 236 Jam 2 236% Jam 2
6 Jam 2 6 Jan. 2

31,151 86% Jan. 7 91 Jan. 11619 90 Jam 8 92 Jam 3701 190 Jan. 2 194% Jan. 99,117 33% Jam 2 36% Jam 111,755 10 % Jan. 3 11% Jam 719 290 Jan. 2 290 Jan. 2
545 64% Jam 4 65% Jam 21,851 51% Jan. 3 54% Jan. 10

4,360 33% Jan. 7 35% Jan. 10160 67 Jam 4 67 Jan. 435 22% Jam 9 23% Jam 2172 49 Jan. 2 49% Jam 5935 67 Jan. 2 68% Jam 7200 3% Jam 11 3% Jam 11
950 2ita Jan. 3 2% Jam 10

Inactive stocks> Bid. Ask

200
22

155
104
150
71%

•90
33
50

Bonds—Boston, At.Xop.&8.F.100-yr.4 g.,1989, J&J 
2d2%-4s, g., Class A .. 1989, A&O

Boston United Gas 1st 5s...............
2d mort. 5s...........................1939

Burl. & Mo. River Exenpt 6s, J&J
Non-exempt 6s..........1918, J&J
Plain 4s.........................1910, J&J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort. 6s.................1918, J&D
Debenture 6s..............1896, J&D

Ohio. Burl.& Quincy 4s..1922, F&A
Iowa Division 4s.......1919, A&O

Chio.&W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 58.1913, J&J 
Current River, 1st, 5b. .1927, A&O 
Det. Lans. & Nor’n M. 7s.1907, J&J 
Eastern 1st mort 6 g.l906,M&S. 
Iree,Elk.&M. V.,lst, 6S.1933, A&O

Unstamped 1st, 6s__1933, A&O
K.C. C.&Spring.,1st,5g.,1925, A&O 
K 0. F.S.&M. con.6s, 1928, M&N 
K.C. Mem. & Bir.,1st,2s,1927, M&S
K. C. St. Jo. & C. B., 7s..1907, J&J
L. Rock & Ft. Sy 1st, 7s..1905, J&J 
Louis.,Ev.&St.L.,1st,6g.l926,A&O

2m., 5—6 g................1936, A&O
Mar. H. & Ont., 6s.......1925, A&O
Mexican C entral,4g... 1911,J&J 

1st oonsol.inoomes, 8 g, non-cum. 
2d consol, incomes. 3s, non-oum.
. Y. & N.Eng„ 1st, 7s,1905, J&J*
1st mort. 6s.......... ....1905, J&J
2d mort. 6s............... 1902, F&A

)gden. &L.C., Con.6s.. .1920,A&O
Ino.6s...................................... 1920 i

îu tland, 1st,6s............ 1902,M&N
2d, 5s............... 1898,F&A

BondSi

2d 6s, gold.................. 1897, J&D
General mort. 4%s, g.l924,Q—F 

,ehigh Val. Coal 1st 5s,g. 1933, J&J 
lehigh Valley, 1st 6s.. .1898, J&D
2d 7s............................ m o ,  M&S

„ÇonsoL 6.................  1923, J&D
North Penn, löt, 7 s .... 1896, M&N

Gen. M. 7s...................... ....1903 , J&J
Pennsylvania gen.6s, r..!910, Var

Consol. 6s, 0  1905, Var
Consol. 5s, r..........................1919, Var
Collât. Tr. 4% g ..........1913, J&D

Pa. & N. Y. Canal,7s...1906,J&D

110%
101%

103% 103% 
101% 103 ‘ 
109%
114% 115%

108%
115 
101%
110 
107%
105 105%
100 101 
108 ! .... 
135
120 
105 
121% . 
132% . 
119% . 
116 I
125**1."

121

Pa. & N. Y. Ca., con. 5S.1939, A&O 
Perkiomen, 1st ser.,5s.l913, Q—J 
Phila. & Erie gen. M. 5g„1920, A&O

Gen. mort., 4 g ..........1920, A&O
Phila & React, new 4 g., 1958, J&J 

1st pref. inoome, 5 g, 1958, Feb 1 
2d pref. inoome, 5 g, 1958, Feb. 1 
3d pref. inoome, 5 g, 1958, Feb. 1
2d, 7s...........................1933, A&O
Consol, mort. 7s........ 1911, J&D
Consol, mort. 6 g ........ 1911, J&D
Im provem ents 6 g., 1897, A&O 
Con.M.,5 g.,stamped,1922, M&N
Terminal 5s, g ........ 1941, Q.—F.

Phil. Read. & N. E. 4s......... ..1942
Incomes, series a ................ 1952
Incomes, series B ................. 1952

Phil. Wilm. & Balt., 4 s .1917, A&O
Pitts. C. & St. L., 7s___1900, F&A
Schuyl.R.E.Side,lst 5 g.1935, J&D 
8teuben.&Ind.,lstm.,5s.l914, J&J
Union Terminal 1st 5s...........F&A
Warren & Frank.,1st,7s,1896,F&A
AtlantaJffch^f.^lst^sf1907, J&J

Inoome 6s...................1900, A&O
Baltimore Belt, 1st, 5s.1990, M&N 
Baltimore „& Ohio 4g., 1935, A&O 

Pitts. & Conn., 5 g ...l925 , F&A 
Siaten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W.,1st,4%g.1990, J&J 
CapeF.&Yad.,8er.A.,6g.l916, j &d

Series B., 6 g ............... 1916, J&D
Series C., 6 g ............... 1916, J&D

Cent. Ohio, 4% g ............1930, M&S
Chari. Col.&Aug. 1st 7s.1895, J&J 
Ga. Car. & Nor. 1st 5 g ..l929 , J&J
North. Cent. 6s............... 1900, J&J

6s............................ >...1904, J&J
Series A, 5s..................1926, J&J
4% s.................  1925, A&O

Piedm.& Cum.,lst, 5 g .1911, F&A 
Pitts. & Connells. 1st 7s.1898, J&J 
Virginia Mid., 1st 6s...1906, M&S

2d Series, 6s.................1911 M&S
3d Series, 6s............... 1916, M&S
4th Series, 3-4-5s.......1921, M&S
5th Series, 5s..............1926, M&S

WestVa C. & P. 1st, 6 g.1911, J&J 
West’!. N.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6s.. 1910, J&D 

MISCELLANEOUS.
Baltimore—City Hall 6s. 1900, Q—J

Fundings*-.......... »...1900, Q—J
West Maryl’d RR. 6 s „ 1902, J&J
Water 5s........ ........... 1916, M&N
Funding 5s........................... 1916, M&N
Exohange 3%s............ 1930, J&J

Virginia (State) 3s, new.1932, J&J 
Chesapeake Gas, 6 s ....  .1900, J&D 
Consol. Gas, 6 s . . . . . . . ...1910, J&D

5 s..................   ..1939, J&J
Equitable Gas. •» *1

Bid. Ask.
103% 109
118 I 
102 I
72% 
23% 
14V 
10% 

117 I,

73
2 1 %
15
11

128%
104% 101%
........  98%
105% 106

102
116
110
107
97%

117%

110%

120

101 1101% 
101%!........

107

65
........ 104
84 I 85

120
116

102 1102%

106% 106% 
110% 111 
115

122
103

1122%
T03%

107% 107% 
115% ........

* Prise includes overdue coupons. if Unlisted. i  And accrued interest t Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—A C T IV E  BONDS JAN . I I  AN D  FO R Y E A R  1895.

Railroad and Miscel. Bonds.

Amer. Cotton Oil,deb., 8g.l900 
▲t/lop.&S.F.—100-yr.,4g.l989

2d 3-4e, g., CL “ A  ...........1989
CoLMidland—Cons., 4 g.1940

Atl. &> Pao.—Guar., 4 g___1937
W. D. income, 6s.......... ..1910

Brooklyn Elev.—1st, 6 g ..l924  
Union Elevated.—6 g .. . .  1937 

Canada Southern.—1st 5s 1908 
2d. 5s 1.913

Cent.Ga.-S.&W.istoon.5s.l929 
Central of N. J.—Cons.,7s.l899

Consol., 7s........................1902
General mortgage, 5 g .. .  1987 
Leh.&W.B.,con.,7s, as’d. 1900 

“  mortgage5s.l912
Am. Dock & Imp., 5s___1921

Central Pacific.—Gold, 6s. 1898 
Ches. & Ohio.—Ser. A, 6 g.1908

Mortgage, 6 g ................. 1911
1st consol., 5 g .................1939
General 4*28, g................. 1992
R. He A. Div., lstcon.,4g.l989 

“  2d con., 4g. 1989 
Eliz. Lex. & Big San.—5 g. 1902 

Ohio. Burl. & Q.—Con., 78.1903
Debenture, 5s..................1913
Convertible 5s.................1903
Denver Division 4s........ 1922
Nebraska Extension, 4s. 1927 
Han.A St. Jos.-Cons., 6s. 1911 

Chic. &E. 111.—1st, s. f.,6s. 1907
Consol., 6 g ......................1934
General consol., 1st, 5s..1937 

Chicago & Erie.—1st., 5 g.1982
Income, 5s.......................1982

Chic. Gas L. & C.—1st, 5 g .. 1937 
Chic. Mil. & St. P.—Con. 7s. 1905 

1st, Southwest Div., 6s. .1909 
1st, So. Minn. Div ,6 s .. . l9 l0  
1st,Ch.&Pac.W.Div.,58.1921 
Chic. & Mo. Riv. Div.,58.1926 
Wise. He Minn., Div., 5 g.1921
Terminal, 5 g ...................1914
Gen. M., 4 g., series A ...1989 
Mil. &Nor.—1st,con.,68.1913 

Chic. He N. W.—Consol.,7S.1915
Coupon, gold, 7s..............1902
Sinking fund, 6s..............1929
Sinking fund, 5s..............1929
Sinking fund, deben., 5s. 1933 
25-year debenture, 5 s... 1909
Extension, 4s...................1926

Chic.R.I.&Pac.—6s., coup .1917 
Extension and coL, 5s... 1934 
30-year debenture,5s...1921 

Chic. St. P. M. He O.—6s....1930 
Cleveland He Canton.—5s.. 1917 
O. O. C. & I.—Consol., 7 g.1914

General consol., 6 g ....... 1934
O.C.O.&St.L.—Peo.&E.,4s.l940

Income, 4s........................1990
Col. Coal He Iron.—6 g .......1900
CoLH. Y al. & Tol.—Con. ,5 g. 19 31

General, 6 g ..................... 1904
Denver He Rio Gr.—1st, 7 g. 1900

1st consol., 4 g.................1936
Dul. So. Sh. He Atl.—5 g .. .1937 
Ft. W. & Denv. City.—6 g . . 1921 
Gal.H.&SanAn.-M.&P.D.lst,5i 
Gen. Electric,deb. 5 s ,g ...1925 
Hous. & T. Cent., gen. 4s, g . 1921
Illinois Central.—4 g ........ 1952

4s, g ...................................1953
Int. He GreatNor.—1st, 6 g.1919

2d 4-5s.............................. 1909
Iowa Central.—1st, 5 g___1938
Kings Co. Elev.—1st, 5 g..l925  
Laclede Gas.—1st., 5 g...,1919 
Lake Erie & West.—5 g... .1937
L. Shore.—Con. cp., 1st, 7s.1900

Consol, coup., 2d, 7s.......1903
Long Island. - lstcom ,5g.l931 

General mortgage, 4 g .. 1938 
Lonis. A Nash. Cons., 7s.1898 

N.O. & Mobile, 1st, 6 g ..l930  
“  “  2d, 6 g .. 1930

General, 6 g ......................1930
Unified, 4 g .......................1940
Nash. Fl.ASh.-lst,gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. & Ch.—1st.,6s. 1910
Consol., 6 g .......................1916

Louis. St. L. & Texas.—6 g.1917
Manhattan consol. 4s........ 1990
Metro. Elevated.—1st, 6 g.1908

2d, 6s.................................1899
Mich. Cent.—1st, cons., 7s. 3 902

Consol., 5s....................... 1902
MU. Lake Sh. & W.—1 st, 6 g.1921

Exten. A Imp., 5 g..........1929
Mo. K. He E.—1st 5s, g., gu.1942
M. K. & Texas.—1st, 4s, g.1990

2d, 4s, g ............................ 1990
Mo. Pac.— 1st,con., 6 g ....l9 2 0

3d, 7s................................1906
Pao. of Mo.—1st, ex., 4 g.1938

Inter1t 
Period
Q -F  

J A J 
A A O 
F A A
J A J 
A A O 
M A N  
J A J 
M A S

Closing 
Price 

Jan. 11.

Q -J  
M A N  
J A J 
Q—M 

M A N 
J A J 
J A J 
A A O 
A A O 
M A N  
M A S 
J A J 
J A J 
M A  S 
J A J 
M A N  
M A S 
F A A 
M A N  
M A S :  
J A D 
A A O 
M A N  
M A N  

Oct,
A 
A 
A 
A 
A 
A 
A 
A 
A
A D 

Q -F  
r A D 
A A O 
A A O 
M A N  
M A N  
F A A 

A 
A 

MA 
A D 
A J 
A D 
A J 

A A  O 
April. 
■ A A 
M A S 

A D 
M A N  

A J 
A J 
A D 

M A N  
A D 

A A O 
A He O 
M A N  
M A N  
M A S  

A D 
A J 

Q -F  
A J 
A J 
A D 

Q -J  
A D 
A O 
A  J 
A J 
A D 
A J 
A A 
A J 
A J 
A O 
A A 
A O 
A J 

M A N  
M A N  
M A N  
M A N  

A A 
A O 
A D 
A A 
A N 

M A N  
A A

11278a.
64
1811* 20 b. 
44 b.

2 b. 
86*2b.
87 a 

10978 
106i8b

* 48 b 
110i4b 
11918 
112 
107

92 : 
115 : 
103 1 
119 1 
118*25
IO7 I2
75
93%

' 85 b 
99 b, 

12058 
101 
IO312 

96 b
88 

120*2a, 
114 b 
124 b
98 38», 
8512b, 
25 a 
94 

126 
11614 
117 
110i4b 
105 b 
107i4b

Range (sales) in 1895.
Lowest.

112ia Jan. 
63 Jan. 
16*4 Jan.
4418 Jan.
87% Jan.

*109 b
88*2

117*2b
143 b
121 b

*120 a
*107 b
109 b
106*sb.
100 b.
127 b.
101%
91%

126 b.
85 a.
122%
77
17iaa. 
95 b. 
89
89 a. 

115*eb. 
80 b. 
9914a. 
72 %b. 
91 
92*a 
62*4a.
97 b. 

117ia 
7112 
85*a 

* 70 b.Q Cv
11258b.
11714b.
12313b.
117*3
96*s

110*8
116 b. 
104
117 a. 
75 b. 
85 
83

110 
96*2a. 
5713b.
97 b. 

1185s 
108*8 
12013
10778b. 
130 
113 *2b. 

8478 
81 
48*8
98 a. 

107i2b. 
10314b.

109 Jan. 
105*3 Jan.

119*8 Jan. 
I l l  Jan. 
107% Jan.

92 Jan. 
114 Jan. 
10314 Jan. 
119*8 Jan. 
118% Jan. 
106*2 Jan. 
745s Jan. 
9338 Jan.
99*8 Jan. 

120*8 Jan. 
100 Jan. 
102% Jan. 
96 Jan. 
87*4 Jan.

Highest.

112*2 Jan. 
64*2 Jan. 
18% Jan.
44*2 Jan.
88 Jan.

110 Jan. 
106*4 Jan.

125 Jan. 
97*4 Jan. 
85 Jan.
90*3 Jan. 

126 Jan.
115 Jan.
116 Jan. 
110*4 Jan. 
104*3 Jan. 
107*4 Jan. 
10858 Jan.
88*2 Jan. 

118 Jan. 
142% Jan. 
121*4 Jan. 
120 Jan. 
109*2 Jan.
106*a Jan.

101*4 Jan. 
91*3 Jan. 

126 Jan.
82*3 Jan. 

122 Jan. 
122*4 Jan. 
77 Jan.

121 Jan. 
112% Jan. 
107*4 Jan. 
92 Jan. 

114 Jan. 
103*4 Jan. 
119*8 Jan. 
119% Jan. 
107*2 Jan. 
75*4 Jan. 
94 Jan.
9958 jan. 

120% Jan. 
101 Jan. 
103*2 Jan. 
96 Jan. 
83 Jan.

125 Jan. 
93% Jan. 
85 Jan.
94 Jan. 

126 Jan. 
116*4 Jan.
117 Jan. 
110*s Jan. 
105*2 Jan. 
107*4 Jan. 
1085s Jan.

88*3 Jan.
118 Jan. 
143 Jan. 
121*2 Jan. 
120 Jan. 
109*2 Jan.
106*3 Jan.

88 Jan.
89 Jan. 

115 Jan.
80 Jan. 
99*4 Jan. 
73 Jan.
91 Jan.
92 Jan. 
61% Jan.
98 Jan. 

117*3 Jan. 
70*3 Jan. 
85*i Jan. 
70 Jan. 
92 Jan. 

112*s Jan. 
117 Jan.

b.

117*8 Jan. 
96 Jan. 

110 Jan. 
117 Jan. 
104 Jan. 
116*s Jan. 
75*4 Jan. 
79 Jan.

110 Jan.

97 Jan. 
118*3 Jan. 
108 Jan. 
120*3 Jan. 
108*4 Jan. 
128*3 Jan. 
114*3 Jan. 

84% Jan. 
80% Jan. 
455a Jan.

103*4 Jan.

102 Jan. 
9158 Jan. 

126% Jan. 
85 Jan. 

122 Jan. 
122*4 Jan. 
77 Jan.

89 Jan. 
89 Jan. 

115 Jan. 
81 Jan. 
99*3 Jan. 
74*4 Jan. 
91% Jan. 
93*2 Jan. 
62*4 Jan.
98 Jan. 

117*2 Jan. 
71*2 Jan. 
86 Jan. 
71 Jan. 
95 Jan. 

113*2 Jan. 
117 Jan.
117*3 Jan. 
96*2 Jan. 

110*8 Jan. 
117*4 Jan. 
104 Jan. 
117 Jan. 
75*4 Jan. 
79 Jan.

110 Jan.

97*4 Jan. 
118% Jan. 
108*2 Jan. 
120*2 Jan. 
108% Jan. 
130 Jan. 
115 Jan. 

8478 Jan. 
81 Jan. 
48*8 Jan.

R a i l r o a d  a n d  M is c e l . B o n d s .

Pac. of Mo.—2d ext. 5S..1938 
St.L. A ir. Mt.lst ext., 5s. 1897

2 d ,7 g .......................... .1897
Cairo Ark. He Texas,7 g. 1897 
Gen.R’y & land gr.,5g.l931 

MobUe & Ohio—New, 6 g ..l927
General mortgage, 4s___1938

Nash. Ch. & St. L.—1st, 7s. 1913
Consol., 5 g ......................1928

Nat’l Starch Mfg.—1st, 6s.1920 
N. Y. Central—Deb. ext. 4s. 1905

1st, coupon, 7s................. 1903
Deben., 5s, coup., 1884.. 1904 
N. Y. & Harlem, 7s, reg.1900 
R.W. & Ogd.,consol., 5S.1922
West Shore, guar., 4s___2361

N. Y. Chic. He St. L.—4 g ...  1937
N. Y. Eleyated—7s............1906
N. Y. Lack. & W.—1st, 68.1921

Construction, 5s..............1923
N.Y.L.E.&W.—1st,con.,7g. 1920

2d consoL, 6 g ................. 1969
Long Dock, consol., 6s,g. 1935 

N. Y. N. H. AH.—Con. deb. ctfs 
N. Y. Ont. &W.—Ref. 4s, g. 1992

Consol., 1st, 5s, g ............1939
N. Y. Sus. & W.—1 str ef., 5 s g. 1937 

Midland of N. J., 6s, g . .. 1910 
Norf.A W.—100-year, 5s, g. 1990  

Md. AWash.Div.—1st,5 g.1941  
No. Pacific—1st, coup., 6 g.1921  

General, 2d, coup., 6 g . 1933  
General, 3d, coup., 6 g ..l9 3 7  
Consol, mortgage, 5 g ..,1 9 8 9  
Col. trust gold notes, 6s. 1898 
Chic. & N. Pao., 1st, 5 g.1940  
Seat. L. S. A E., 1st, gu.6.1931  

No. Pacific A Mont.—6 g .,1938  
No. Pacific Ter. Co.—6 g ...l9 3 8  
Ohio & Miss.—Con. s. f., 7S.1898

Consol., 7s....................... 1898
Ohio Southern—1st, 6 g..,1921 

General mortgage, 4 g... 1921 
Omaha & St. Louis—4 g ...l937

Intent
Period

103*4 Jan.

Oregonlmpr. Co.—1st, 6 g.1910
Consol., 5 g .......... ........... 1939

Ore. R.& Nav.Co.—1st, 6 g.1909
Consol., 5 g ...................... 1925

Penn. Co.—4*2 g., coupon. 1921 
Peo. Deo. He Evansv. —6 g.1920 

Evansv. Division, 6 g . . .1920
2d mortgage, 5 g..............1926

PhUa. & Read.—Gen., 4 g.1958
1st pref. income, 5 g.......1958
2d pref. inoome, 5 g .......1958
3d pref. income, 5 g .......1958

Pittsburg & Western—4 g.1917 
RioGr. Western—1st, 4 g.1939 
St. Jo. & Gr. Island—6 g..l925  
St. L. A San Fr.—6g.,Cl.B.1906

6 g., Class C......................1906
General mortgage, 6 g.. 1931
Cons. guar. 4s, g ............. 1990

St. L. So. West.—1st, 4s, g.1989
2d, 4s, g., inoome............1989

St.P.M.&M.—Dak.Ex., 6 g. 1910
lstoonsol., 6 g ................. 1933

“  reduced to 4*2 g.. 
Montana Extension, 4 g.1937 

SanAnt.&A.P.—lst,4g.,gu.,’43 
So. Pacific, Ariz.—6 g ..1909-10 
So. Pacific, Cal.—6 g . . i .1905-12

1st consol., gold, 5 g .......1937
So. Pacific, N. M.—6 g ....,1911  
Southern—1st cons, g., 5s. 1994 

E. Tenn. reorg. lien4-5s.1938 
E. Tenn. V.&G. con. 5 g.1956 
Georgia Pac. 1st 5-6s, g.1922 
Knoxv. & Ohio 1st 6s, g.1925 
Rich. ADanv. con. 6s, g.1915 
West.No.Car.lstoon.6s,gl914 

Tenn.C. I. ARy.—Ten.D.,lst,6 g 
Birmingham Div., 6 g ...!917  

Texas A Pacific—1st, 5 g..2000
2d, income, 5 g ............... .2000

Tol. Ann Ar. A N. M.—6 g.1924 
Toledo & Ohio Cent.—5 g.1935 
Tol. St. L. AKan. O.—6 g..l916
Union Pacific—6 g ..............1899

Ext. sinking fund, 8....... 1899
Collateral trust, 4*2....... 1918
Gold 6s, col. trust notes. 1894 
Kan. Pao.-Den. Div., 6 g.1899

1st consol., 6 g ..............1919
Oregon Short Line—6 g,.1922 
Or.S.L.AUt’hN.—Con.5g.1919 
U.P.Den. AGulf.con., 5 g.1939 

U. S. Cord.—IstcoL, 6 g ..l924  
Virginia Mid.—Gen.M., 5s. 1936
Wabash—1st, 5 g ................ 1939

2d mortgage, 5 g........... ,1939
Debent. M., series B .......1939

West. N. Y. A Pa.—1st, 5 g.1937 
2d mortgage trust roots.1927 

West. Un. Tel.—CoL tr.,5s.l938 
Wise. Cent. Co.—1st, 5 g..l937 

Income, 5 g .................... 1937

J A J 
F A A 
M A N  
J A D 
A A O 
J A D 
M A S  
J A J 
A A O 
M A N  
M A N  
J A J 
M A S  
M A N  
A A O 
J A J 
A A O 
J A J 
J A J 
F A A 
M A S  
J A D 
A A O 
A A O 
M A S  
J A D 

A J 
A O 
A J 
A J 
A J 
A O 
A D 
A D 

M A N  
A A O 
F A A 
M A S  
J A J 
J A J 
J A J 
J A D 
M A N  

A J

Closing 
Price 

Jan. 11.

A D 
A A O 

A J 
J A D 

A J 
A J 

M A S  
M A N  

A J

105 b. 
103 *4b. 
105 b. 
99 
79% 

117 
6578 

130*2a. 
1005s 

90 b. 
102*ab. 
122 %b. 
109 b. 
117*4b. 
118%b. 
1045s 
102*2b. 
108 
132 b 
116*2b 
131*4b 

65 
131 b 
138*2 
88% 

111 
108 
119

Range (sales) in  1895.
Lowest.

103*4 Jan.
99 Jan. 
7778 Jan. 

117 Jan. 
65*2 Jan.

1005g Jan. 
90*2 Jan. 

102% Jan.

Highest.

103% Jan.
99 Jan. 
79*2 Jan. 

117% Jan. 
66 Jan.

A 
A

M A N  
M A N  
M A N  

A J 
A A O 
M A N  

A J 
M A N  

A J 
A J 
A D  
A J 
A J 
A O 
A O 
A J 
A J 

M A S  
M& N 

A J 
A J 
A J 
A J 
A O 
A J 
A D 

March 
M A N  
J A J 
J A D 
J A J 
M A S  
M A N  
F A A 
M A N  
M A N  
F A A 
A A O 
J A D 
J A J 
M A N  
M A N  
F A A 
J A J 
J A J 
A A O 
J A J 
J A J

113% 
89*2 
58 
27*4 
76*2b. 

t 39 %b. 
t 44 b. 

31 b. 
96*sb. 

107*2b.
107 *sb.
95
46 b. 
40 a. 
96*2b. 
52

107*2 
t 75*2 
110 a. 

92 b.
96
25 b. 
72%b.
23 b. 
14 %b. 
10*2 
83 b. 
68 a.

t 58 
114*4b. 
11414b.
103 
52 
63 
1S78118 %b.

117 b. 
100*4b.

86 b. 
5478 
89*2b. 

109 b.
90 b. 

100% 
88% 
82*2

104 *2 a. 
I 10%b. 
lll% b .
118 b. 

*110%b.
76 b. 
78 b. 
86*8
24 %

* 90 a.
108 %b.

\ 59 %b. 
106 *2b.

1 97 b.

108*2 Jan. 
117*2 Jan. 
118 Jan. 
104*4 Jan. 
102% Jan. 
107% Jan. 
132 Jan.
131 
163 
131 
137 
88 

111

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

107*2 Jan. 
119 Jan.

100% Jan. 
90*2 Jan. 

102% Jan.
108*2 Jan. 
117*2 Jan. 
118*2 Jan. 1 
104% Jan. I 
103 Jan. I 
108 Jan* 
132 Jan.
131 Jan. 
65 Jan. 

131 Jan. 
138*2 Jan. 

89 Jan. 
111*4 Jan. 
108 Jan. 
119 Jan.

113 Jan. 
89 Jan. 
58 Jan. 
28*2 Jan. 
76 Jan. 

139% Jan. 
144 Jan. 
34*4 Jan. 
96 Jan.

107*8 Jan.
93 Jan. 
48 Jan.

135 Jan. 
97 Jan. 
49*2 Jan. 

107*2 Jan. 
75 Jan. 

109*2 Jan.
94 Jan. 
95*2 Jan. 
26 Jan. 
72 Jan. 
21*s Jan. 
14 Jan. 
10*4 Jan. 
82*2 Jan. 
68 Jau. 
57*2 Jan.

114*4 Jan. 
114 Jan. 
102 Jan. 
52 Jan. 
62 Jan. 
18*4 Jan. 

118% Jan. 
118 Jan. 
100*4 Jau. 
85*2 Jan. 
54*2 Jan.

86 b. 
107*4 
76*4 
91 
48*2 
39*2 
62

* 97 a. 
10478

70*8
* 21 b. 
103

t 24*4b. 
107*2 

50*2b. 
7 b.

109*2 Jan. 
90*2 Jan. 

100 Jan. 
88% Jan. 
82*2 Jan. 

104 Jan. 
110*4 Jan. 
113*4 Jan. 
118 Jan. 
I l l  Jan.

86 Jan. 
24*2 Jan. 
78*2 Jan. 

108*2 Jan. 
t60 Jan. 
106% Jan. 
97 Jan.
87 Jan. 

107*8 Jan. 
75 Jan. 
88% Jan. 
47 Jan. 
39*4 Jan. 
62 Jan. 
96*2 Jan. 

104% Jan. 
69% Jan. 
21 Jan. 

102% Jan. 
24 Jan. 

107*4 Jan. 
50*2 Jan. 

7*2 Jan.

114 Jan. 
89*2 Jan. 
58 Jan. 
27*4 Jan. 
77*2 Jan. 

t40*4 Jan. 
144 Jan. 
34*2 J an. 
96 Jan.

107*8 Jan.
95 Jan. 
43 Jan.

t35 Jan. 
97*2 Jan. 
52 Jan. 

107% Jan. 
75*2 Jan. 

110 Jan. 
94 Jan.
96 Jan. 
26 Jan. 
74*4 Jan. 
24 Jan. 
15% Jan. 
11 Jan. 
84*2 Jan. 
68*2 Jan.

t59 Jan. 
114% Jan. 
114% Jan. 
103 Jan. 

52*2 Jan. 
63 Jan. 
1878 Jan. 

118*2 Jan. 
119 Jan. 
100*2 Jan. 
86 Jan. 
56 Jan.

109*2 Jan. 
90% Jan. 

100% Jan. 
89*2 Jan. 
82*2 Jan. 

104*4 Jan.
111 Jan. 
113*2 Jan. 
118 Jan.
112 Jan.

87 J an. 
25*4 Jan. 
SO Jan. 

109 Jan. 
t60 Jan. 
106% Jan. 

98 Jam
88 Jan. 

107*4 Jan. 
77*2 Jam 
92*4 Jam 
49 Jam 
39% Jam 
64 Jam 
9&2  Jan. 

105*2 Jam 
7078 Jan. 
2 l Jam 

103*2 Jan. 
24*4 Jan. 

107*2 Jan. 
51*2 Jan. 

7*2 Jan.
Note.—“  b ” indicates price bid; “ a ”  price asked;  the range is made up from actual sales only. * Latest price this week, t Trust receipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—IN A C T IV E  B O N D S -J A N U A R Y  I I .

Bid. Ask.
110 .......
106*4
103%

*101%
62

96*« 99

SECURITIES

Railroad Bonds. 
nock Exchange Prices./ 

Alabama Mid.—1st, g.. guar.. 1928 
A. T. A S. F —2d, 4s, Class B.1989

Col. Mid. 1st, g., bs.............. 1936
Allan tic A Danv.—1st g., 6s. .1917 
AU. A Pao.—2d W. D., gu. 6s,. 1907 
Balt. A Ohio—1st, 6s, Park B.1919 

void.................................. 1925

Bid.

*65

118
1117«

Ask.

92

SECURITIES.
B. AO.— loos, mort., gold,5s. 

W. Va. A Pitts.—1st, g., 5s.. 
B. A O. S. W., 1st, g., 4*28... 
Monom River, lstg .,g . 5s... 
Oent’lOhio Reor.—Ist, 4*as. 
Ak. A Ch. Juno.—lst,g,5s,gu, 

Bost. H. Tun. A W.—Deb. 5s. 
Brooklyn Elevated—2d, 5s... 
Brunsw ok A W’n—1st, g. 4s, 

Rn h. A Pitts,—Gen,,5s.

1988
1990
1990
1919
1930
1930
1913
1915
1938
1937

SECURITIES.
B. R.AP.—Roch. P., 1st, 68.1921 

Roch. A Pitts.—Cons. 1st, 6S.1922
Burl Ced. Rap. A No.—lst,5s.l906 

ConsoL A collât, trust,5s... 1934 
Minn. A St. L.—1st, 7s, gu..l927 
Iowa C. A West.—1st, 7 s ....1909 
Ced. Rap. I. F. A N „ 1st, 6S.1920 

1st, 5 s ... . . . . . . . . . . . . . . . . . .1 9 2 1
C . O h io — C oi. A  C in .M .ls t ,4*28 .1939  
T en t. R R . A  F j»nV .— Col v  5 s . 19371

Bid. Ask,
125
117
106*«
*95
134

Ü 9 "

.........

95
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NET* ÏOBK STOCK EXCHANGE PRICES.—IN A C T IV E  BONDS—f  Continued J— JA N U A R Y  11.

SECURITIES. Bid.
Cent, of N. J.—Conv. deb., 6a.1908 
.Central Pacifie—Gold bds, 6a, 1895

Gold bonds, 6a..................1 8 9 6
. Gold bonds, 6a......................1897

San Joaquin Br., 6a..............1900
Mort, gold 5a.........................1939
Land grant, 5s, g.................. 1900
CaL & O. Div„ ext., g. 5a... 1918

. West. Pacific—Bonds, 6s___1899
No. Railway (Cal.)—1st, 6a. 1907

50-year 5a...........................1938
Chea. & O.—Pur. M. fund, 6s. 1898 
. Oral g Valley—1st, g., 5a....1940 

Warm Spr. Val., 1st, g. 5a..1941 
Ches. O. & So. West.—1st 6a, g.1911

2d, 6a......................................1911
Oh. V.—Gen.con.lst,gu.g,5a.l938 

Chicago & Alton—S. F., 6s— 1903 
Loma. A Mo. River—1st, 7s.l900

2d, 7a...................................1900
St. L. Jacks. A Chic.—2d, 7a.l898 
Miaa.R. Bridge—1st, b. f., 68.1912 

Chic. Burl. A Nor.—let, 5a .... 1926

1001«
101
101%
104

Aak.

103%
91 

1C 6

112

1151«
116
110
1071*
1051«
104%
*95
106
108
99%

*89
115 
1171* 
1221*  
113 
lid i* 
1221*  
125 % 
1051* 
123 
104
116
105

104
ÌC6%

120

95

96i*

Debenture 6a......................... 1896
Chic. Burling. & Q.—5s, a. f . .  1901 

Iowa Div.—Sink, fund, 5a..1919
Sinking fu n d ,4s .............. 1919

Plain, 4s................................. 1921
Ohio & Indiana Coal—1st 5a.1936 
Ohi. Mil. A St. P.—1st,8s,P.D.1898

«d, 7 3-lOs, P. D ...................1898
1 it, 7s, $ g., R .D ...................1902
l i t ,  I. A M.,78......................1897
lit ,  I. & D.,7a......................1899
1st ,C. & M .,7s......................1903
1st, I. A D. Extension, 7s...1908 
1st, La C. & Dav., 5 s .... . . .  1919
1st, H. A D., 7s.......... .*.....1910
lat, H .A  D .,5s.................... 1910
Chicago A Pacific Div., 6a.. 1910 
Mineral Point Div. 5a.......1910
O. A L. Sup. Div., 5a............1921
Fargo & South., os, Aaau...l924 
ino. conv. sink, fund, 5 s .... 1916
Dakota A Gt. South., 5s---- 1916
Mil. & Nor. main line—6a. ..1910 

Oaio.&Norw.—30-year deb.5s. 1921 
Escanaba & L. S. 1st, 6s....1901 
Dea M. A Minn.—let, 7a....1907
Iowa Midland—1st, 8a........ 1900
Peninsula—1st, conv.,7a...1898,
Ohio. & Milwaukee—1st, 7a. 1898 109%
Win. A St. P.—2d, 7a............ 1907 128
MU. A Mad.—lBt, 6a............ 19051 114%
Ott. C. F. & St. P.—1st, 5a.-1909
Northern 111.—1st, 5s___ _ 1910

Ch.R.I.&P—D.M.&F.D.lst 48.1905
1st, 2%s........ 1905
Extension, 4s............... ...1905

Keokuk & Dea M.—1st,5a.. 1923 
Ohio. & 8t.L.(Atch.)—1st, 6a.. 1915 
Ohio. St. P. A Minn.—1st,6a...1918

St. Paul AS. C.—1st, 6a.......1919
Chic. A W. Ind.—1st, a. f., 6s.1919

General mortgage, 6s..........1932
Oln Ham. A D.—Con. a. f., 7s.l905

2d, gold, 4%s.........................1937
Oin. D. A Ir’n—lat, gu. 5s, g.1941 

d e v . Ak. A Col.—Eq. A 2d 6s. 1930 
0.0.0. A St. L., Cairo div.—4s, 1939 

St.Lou.Div.—lstcol.ts’t4a,g.l990 
Spring. &Col.Div.—1st,g. 4a. 1940 
WhiteW.Val.Div.—1st,g. 4s. 1940 
Gin.Wab.AM.Div.—1st,g. 4s.1991 
din. I. St. L. A C.—1st,g.,48.1936
Consol ,6 s ..............................1920
Gin.Ban.ACL—Con.lat,g.5s, 1928 

C..G0I. Cin. A Ind.—1st, 7s,s.f.l899
Consol. sink, fund, 7s..........1914
Gen. con. gold, 6s, reg........ 1934

> Cin.ASpr.—1st,C.C.C.&I.7S. 1901 
Oleve. A Mah. V.—Gold, 5a... 1938 
Columbia A Green.—lat, 6s. . .  1916 
Cal. Lack. AW.—Mort. 7a....1907

98
115%
121

115%
120

131
107

104%
116
107%

Syra. Bing. & N. Y.—lat, 7a.l906 
Morris A Essex—lat, 7 s .... 1914

Bonds. 7a............................ 1900
7a of 1871........................1901
lat, con., guar., 7s............1915

Warren -2d, 7 s .................... 1900
D. &H.Gan— Pa. Div.,coup.,7a.l917 

. .Albany A Susq.—lat, gu.,7a. 1906
1st, cons., guar., 6s........ ,1906

Kane. A Bar.—1st, coup., 7a. 1921 
Denver City Cable—lat, 6s... 1908 
Denv. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—lst,gu. g.6s.l911 
Otmv. A R. G.—Imp.,g., 5s... 1928 
Det.M. &M.—L. g. 3%s,ser.A.1911 
Duluth <k Iron Range—1st 6S.1937
Erie—lat, extended, 7s...........1897

21, extended, 5a....................1919
81, extended, 4%a.................1923
4th, extended, 5 s .... . ...........1920
*Sh, extended, 4s.................. 1928
lat, con., g., f ’d, 7 a ..............1920
Reorg., 1st lien, 6s............... 1908
B. N. Y. & E.—1st, 7s...........1916
N.Y. L. E. A W —Col. tr.,6s.1922
Fanded coup., 5s...................1969
Buff. A S. W.—Mortg. 6 s .... 1908
Jefferson—let, gu. g. 5 s___ 1909
Coal & RR.—6s......................1922
Dock A Impt.,lst 6s, cur’cy.1913 

Eureka Springs—1st, g., 6s...1933 
Evans. A T.H.—1st,cons.,6s..1921

1st, general, g., 5 s ............... 1942
Mt. Vernon 1st 6 s ........ ....1923

E. AT.H.—8ul.Co.Br.lst,g.,5s.l930 
Ev.ARich.—1st gen.5s,g.gu.l931

Evans. A Indian.—1st, cons..19261* 
Flint A P. Marq.—Mort., 6a.. .1920 110

1st con. gold, 5s ...................1939| 80
Port Huron—lat, 5 s ............ 1939

108
108

56%

129
129
117%
120

99

90%

96
108
11278

108

130%
140
115
119%
140
116%
144%
129%
120
143

108
116
109%
114
100

ÏOO'
132
100

107

40

130

58%
101%

129%
119

102%

92
90
99"

113%

115

132

SECURITIES.

117%

131

78
22
90

108%

101%

iö ä "
110

109%
95

107%

88

Fla. Cen A Pen.—lstg . 5s....1918
1st con. g., 5 s ........ - ............ 1943

= t. Worth A R. G.—lat g., 5s..1928 
Gal. Har. & San Ant.—lat, 6s.1910

2d mort., 7s........................1 9 0 5
Ga. Car. & Nor.—1st, gu. 5s, g.1929
Ga. So. & Fla.—1st, g. 6s........ 1927
Grand Rap. A Ind.—Gen. 5s.. 1924 
G. B. W. A St. P.—1st, con. 5a. 1911

2d inc. 4s............................... 1906
Housatonio—Cons, gold 5a....1937 

N.Haven*Derby, Cona.5a..l918 
Houe. AT. C.—Waco A N. 7a.. 1903

1st g., 5a (int. g td j.............1937
Cons. g. 6a (int. gtd)............ 1912
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4a ...1951
1st. gold, 3%a....................... 1951
Gold 4s.......................... .....1953
Cairo Bridge—4s...................1950
Springf. Div.—Coup., 6s---- 1898
Middle Div.—Reg;, 5s........ .1921
C. St. L. A N. O.—Ten. 1., 78.1897

1st, consol., 7s....................1897
2d, 6s...................................1907
Gold, 5s, coupon............... 1951
Memp, Div., ls tg . 4s.......1951

Ced. Falls A Minn.—1st, 7s. .1907 
Ind. D. A Spr.—1st 7s, ex. cp.1906 
Ind.D.&W.—1st 5a, g.,tr.rec..l947 

2d, 5a, gold, trust receipts.. 1948 
Ind. Ills. & Iowa.—1st, g, 4s.. 1939
Int. & G. N’n —3d, 4s, g ........ 1921
Kings Co.-F.El.,lst,5,g.,gu.A.1929 
Lake Erie A West.—2d g., 5s.1941 
L. 8. AM.Sou.—B.AE.—New7s.’98

Det. M. A T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. All. & G. R.—1st gu. 5s. 1938 
Mahon’g Coal RR.—1st, 5s. 1934 

Lehigh V.^N-Y.—1st gu.g.4%s.l940 
Lehigh V.Term.—1st gu. 5s,g. 1941 
Lehigh V’y Coal—1st 5s,gu.g.l933 
Litchi. Car. A West.—1st 6s. g.1916 
Little Rock & M.—1st, 5s, g ..l937
Long Island—1st, 7 s ............... 1898

Ferry, 1st, g., 4%s............... 1922
Gold 4s.................................. 1932
N. Y. & R’way B.—1st, g. 5s. 1927

2d mortg.. ino.................... 1927
N.Y.&Man.Beaoh.—1st, 7s, 1897 
N.Y.B.AM.B.—1st con. 5s,g. 1935 
Brookl’n AMontauk—lat,6s. 1911

1st, 5 s ..............  1911
Louis.Evans.A St. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br. 7s..1907 

E. H. & Nash—1st 6s, g .. . . l9 l9
Pensacola Division, 6s........ 1920
St. Louis Division, 1st, 6s... 1921

2d, 3s...................................1980
Nashv. A Decatur—1st,7s.. 1900
8 .f.,6s—S. & N. Ala............1910
10-40, gold, 6s......................1924
50-year 5s, g.,....................... 1937
Pens. & At.— 1st, 6s, gold... 1921
CoUat. trust, 5s, g .............1931

Lou.N.Alb.&Ch.—Gen.m.g.5s.l940
Manhattan Ry.—Cons. 4s.......1990
Memphis & Chari.—6s, gold.. 1924

1st con. Tenn lien, 7a..........1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g........1939
Mex. International—1st, 4s,g.l942 
Mexican National—lat, g., 68.1927

2d,income, 6s, “ A” .............1917
2d, income, 6s, “  B ” ............ 1917

Michigan Central—6s..............1909
Coupon, 5s........ .................... 1931
Mortgage 4s...........................1940
Bat.C.AStrgis.—Ist,3s,g.gu.l989 

Mil. L. 8.&W.—Conv. deb., 5s.1907
Mich. Div., 1st, 6s.................1924
Ashland Division—1st, 6s ..1925

Minn. A St. L.—1st, g. 7a........ 1927
Iowa Extension, 1st, 7s...... 1909
Southwest Ext.—1st, 7s...... 1910
Pacific Ext.—1st, 6 s ............ 1921

Minn. A Pao.—1st mortg., 5a.1936 
Minn.St.P.AS.S.M—1st o.g.4s.1938 
Missouri Kansas & Texas—

Mo K.AT.of Tex.lst,gu.5s.g.l942 
Kansas City & P., 1st,4s,g.. 1990 
Dal. A Waco—1st, 5s, gu..,.1940 

MissouriPaoiflo—Trust 5s...1917
1st coll., 5s, g . . . . .................1920
St L.&I. M.~Ark.Br.,lst,7s.l895 

Mobile & Ohio—1st ext., 6s... 1927 
St. L. & Cairo—4s, guar..... 1931 

Morgan’s La. & T.—1st, 6s.... 1920
1st, 7a..............................¿....1918

Nash. Chat. & St. L.—2d, 6s.. 1901 
N. O. A. No. E.—Pr. 1., g., 6s.. 1915 
N. Y. Central.—Deb. g. 4s....1905 

N. J. June—Guar. 1st, 4 s ... 1986 
Beech Creek—1st, gold, 4a.. 1936 
Osw. A Rome—2d, 5s, g.,gu.l915 
Utica & Bl. Riv.~4s, g., gu.1922 
N. Y. A Put.—1st, g., 48. gu. 1993 

N. Y. N. H. & H.—1st, reg. 4S.1903 
N. Y. & Northern—1st, g. 5s.. 1927 
N. Y. Susq. & West.—2d, 4%s.l937

Gen. mort., 5sv g ...................1940
N. Y. Tex. & Mex.—1st,4s,gu.1912 
North’n Paciflo—Divid’d scrip ext. 

James River Val.—1st, 6s...1936 
Spokane & Pal.—1st, 6 s ..... 1936 
St.Paul A N. P.—Gen., 6s..1923 
Helena&RedM’n—lst,g., 68.1937 
Duluth&Manitoba—lst,g.6sl936 
Dul.AMan Dak.Div.—Ist6s.l937 
Cœur d’Alene—1st, 6s, gold. 1916

Gen. lst,g., 6s.................... 1938
Cent. Washington—1st,g. ,6s. 1938

Bid.
105

96
98

100

56
8

119
114
106
104%
101%

85
108
*96
97

11*3%
114
109
109
116%
113

*78%
28

iöä"i n
127
113
110
113
101%
109

110%
97

*37%

*118
*107%

30
112

‘ 107
120%

62
112
‘101
100

*101%
100

65
*97
*57
112

70

Ask.

58

25
60
10

120

102%
93
86

110
110

80

103%
114

102

95

98
10O

43
100
100

111

103
103
101

67
98

119
115
101%

'ib 'é "
127
126%
138
121
119%
118

73%

‘ 65
100%

80
124
‘lo7
101%
103
104 
108 
102 
104 
108 

‘117

*30

77%

118

108%
128%
129
140
125

77

100%

105

SECURITIES.

94%
40
78

100

Norfolk A South’n—lat, 5a,g.1941 
Norfolk* West.—General, 6a. 1931

New River 1st, 6s.................1932
Imp. A Ext., 6 s . . . . . . . . . .___1934
Adjustment M., 7s............1924
Equipment, 5s...................... 1908
Clinch Val. 1st 5 s .... ...........1957
Roanoke&So.—1st, gu. 5a, g.1922 
Scioto Val. & N. E.—lat, 4a,.1990 

Ohio & Miss—2d consol. 7a... 1911
Spring.Div.—1st 7 s .............1905
General 5s..............  ..1932

Ohio River RR.—1st, 5a..........1936
Gen, g.,5a.........   1937

Oregon & Califor.—lat, 5s, g.1927 
Oreg. RyANav.—Col.tr. g..5a.l919 
Penn-P.C.C. ASt.L. Cn. g.4%s A1940

Do do Series B ........
P.C.AS.L.-lat,o..7s............... 1900
Pitts. Ft. W. & C.—1st, 7a...1912

2d, 7 a ................................. 1912
3d, 7a...................................1912

Ch.St.L.AP.—1st,con. 5s,g... 1932 
Clev. A P.—Cons., a. fd., 7a.1900

Gen. 4%a, g., “ A” ............ 1942
St. L.V.&T.H.—lat, 6a., 78.1897

2d, 7a...................................1898
2d, guar., 7a....................... 1898

Gd.R.AI.Ext.—lst,4%a,G.g. 1941 
Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio Ind. AW.—latpref.5S..1938 
Peoria & Pek. Union—1st, 6a .1921

2d mortg., 4%s......................1921
Pitta. Cleve. & Tol.—lat, 6s...1922 
Pitta. & L. Er.—2d g. 5a, “ A” . 1928
Pitts. Mo. K. & Y.—1st 6s----- 1932
Pitta. Painsv. A F.—1st, 5a... 1916 
Pitts. Shen. & L.E.—1st,g.,5s.1940

1st consol. 5a..... ................... 1943
Pitts. A West.—M. 5s, g.1891-1941 
Pitts.Y’gst’n&A.—1st, os,con. 1927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s......................... 1916
Rio Grande So.—1st, g., 5s... 1940
St. Jos. A Gr. Is.—2d ino........ 1925

Kan. (3. & Omaha—1st, 5s.. 1927 
St. Louis A. A T. H.—

Bellev. A So. 111.—1st, 8a... 1896
Bellev. & Car.—1st, 6s.........1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, go. g. 4s.1931 

do 2d income,5s. 1931
Car. AShawt.—1st g. 4S....1932 

St. L. A 8. F.—2d 6s,g., cl. A.1906
General 5s.............................. 1931
1st, trust, gold, 5a..........—. 1987
Kan. City A S.—1st, 6s, g ...l916  
Ft. S. A V. B. Bg. -1st, 6s... 1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul & Duluth—1st,5s....1931
2d mortgage 5s......................1917

St. Paul Minn A M.—1st, 7s..1909
2d mort. ,6s............................1909
Minneap. Union—lat, 6 s .... 1922 
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s....................1937
East. Minn., 1st div. 1st 5s.1908 
Wilmar&SiouxF.—1st, g,58.1935 

San Fran. & N. P.—1st, g., 5s.l919 
So. Car. & Georgia.—1st, g. 58.1919 
Southern Railway—

Alaoama Central—1st 6 s ...1918 
Atl. & Char.—1st, pref., 7s.. 189'

Inoome, 6a........... .... .. . .1 9 0 0
Colum. & Green.—1st, 5-6s. L916 
E. -eon. V". <Ss Ga.—1st, 7s..1900

Divisional 5s............   1930
Rich.& Dan.—Eq. s. f. g. 5s. 1909

Deben. 5s, stamped____ 1927
Vir’a Mid.—Serial ser.A, 6s. 1906

Series B, 6s........... ............ 1911
Seiies C, 6s.........................1916
Series D, 4-5s .....................1921
Seiies E, 5 s . . . . . . . ......... ...1926
Series F, 5s........................1931

Wash.O.&W.—1st cur.gu.48.1924 
Ter.RK.As’n of St.L.-lst,4%s.l939 
Texas ANew Orleans—1st,7s. 190r

Sabine Division, 1st, 6s.......1912
Consol. 5s, g ............... .......1 9 4 3

Tex. A Pac., E. D.—1st, g. 6s. 1905 
Third Avenue (N.Y).—lat 5s, 193;
Tol. A. A. A Cad.—6a.............. 191
Toledo A. A. A G ’dTr.—g. 6s. 1921
Tol. A. A. A Mt. PL—6a..........1919
Tol. A. A. A N. M.—5a, g........ 1940
T.AO.C.—Kan.A M., Mort. 4a.l990 
Tol. P. AW.—lst4s,ino.f’d.cou.July 
Ulster A Del.—1st, con.,6.,5s.l92e
Union Pacific—1st, 6s............1890

1st, 6s.....................................189;
1st, 6s.................................... 1898
Collateral Trust, 6s..............1908
Collateral Trust, 5s..............190;
Kftnsas Pacific—1st 6s, g ...l8 9 5

lat, 6a, g ..............................1890
O. Br. U. P -F . o., 7s..........189S
Atch. Col. A Pac.—1st, 6s... 1905 
Atch. J. Co. A W.—1st, 6s... 190 
U. P. Lin. A Col.—1st, g., 5s. 1918 
Oreg.8.L.AU.N.,col. trst.,5s.l91£
Utah A North.—1st, 7s........ 1908

Gold, 5s...............................1920
Utah Southern—Gen., 7s ..1908

Exten., 1st, 7a........ ......1901
Valley R’y Co. of O.—Con. 6s. 1921 
Wabash—Debenture, Ser. A .. 1939 

Det. A Chic. Ext. 1st, 5s, g.,1940
No. Missouri—1st, 7s.......... 1891
St L.K.C.AN.—R.E.ARR.7S.189I 

St.Charles Br’ge—1st,6s... 1908 
West Va. 0. A Pitts.—1st, 6s. 1911 
Wheel.AL.E.—1st. 5a, gold... 1920 

Extension A Imp, g., 5s.......193(

Bid. Aak.
103%
110 120

117%
74

75 80
105%
106

n T
138%
135
130
114
117%

—

105% 106%
107
105
109

108
111%

110

------ *90"

........ .......

106

........ —
114%
90
73 82%
85

113
103%
110%
118%

100

106
88

*60
*75

79%
63

104 
104% 
105%

90
70

105
106
38%

*30

*97
101%
104%

ib"6" i'04%
100% ____ r
*90 .........
96% 97

115
102
100
100
112% 112%
111
95%
88 92

81%

112
119
80
90

70*

105 
1057b

38

102

* No price Friday; these are the latest quotations made this week. For H iseeliaueaas and Unlisted S e n d s.—See 3d page preceding.
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AND

R a ilr o a d

The I nvestors ’ S upplem ent , a pamphlet o f 160 pages, con­
tains extended tables o f the Stocks and Bonds o f Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. I t is 
published on the last Saturday o f every other month—viz., 
January, March, M ay, July, September and November, and is 
furnished without extra charge to all regular subscribers o f 
the Ch ro n icle .

2 he General Quotations o f Stocks and Bonds, occupying six 
pages o f the Chronicle  are published on the th ird  Satur­
d ay  o f each month.

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col­
umns the earnings for the calendar year from January 1 to 
and including such latest week or month.

R o a d s .

Adirondack.......
Ala. Midland... 
Allegheny Val.. 
Ark. Midland... 
Atch. T. & 8. Fe. 

St. L. & San F. 
Atlantic & Pac 
Col. Midland.. 

Agg. total... 
Atlanta & W. P. 
Atlan. & Danv.. 
Austin & N’west 
B. &O. East Lines 

Western Lines
Total............

Bal.&O.Sou’w.d 
Bath & Ham’nds 
Bir. & Atlantic.. 
Brooklyn Elev.. 
Brunsw’k&West 
Buff.Roch.&Pitt 
Bur. C.Rap.&N. 
Camden & Atl.. 
CanadianPaciiLc
Car. Midland___
Central of N .J.. 
Central Pacific.. 
Char.Cin.&Chic. 
Charlest’n& Sa v. 
Char.Sum.& No. 
Chat’qua Lake.. 
Cheraw.&Darl..
Ches. & Ohio___
Ches.O.&So.W.. 
Chic. Bur. & No. 
Chic. Bur. & Q.. 
Chic. & East. 111. 
Chicago & Erie. 
Chic. Gt.West’n. 
Chic.Mil.&St.Pi 
Chic.&N’tkw’n i 
Cliic.Peo.&St.L. 
Chic.R’kI. & P.. 
Chio.St.P.M.&O. 
Chic. &W. Mich. 
Cin.Ga. & Ports. 
Cin.&Kent. Sou. 
Cin. Jack.&Mac. 
Cin.N.O.&T.P.

Ala. Gt. South. 
RN. Orl. & N. E.

Ala. & Vicksb. 
WVicks.Sh. & P.

Erlanger Syst. 
Cin. Ports. & V .

Col. & Maysv. 
Glev.Akron&Co. 
Clev. Can. & So.. 
Cl.Cin.Ch.& St.L 

Peo. & East’n. 
Cl. Lor.«fe Wheel . 
Col. H. V.&Tol. 
Col. Sand’y & H. 
Colusa & Lake .
Crystal...............
CumhT’d Valley. 
Current River.. 
Denv. & Rio Gr. 
Det.Lans’g&No. 
Puluths.S.&Atl. 
Elgin.Jol.&East 
Eureka Springs. 
Evans. & Ind’plis 
Evans. & Rich.. 
Evansv. & T. H.
Fitchburg..........
Flint & P. Marq. 
Fid. Cut. & Penin 
Ft.W. & Rio Gr. 
Gads. & Att. U.
Georgia RR.......
Ga. Car’la & No. 
Geo. So. & Fla..

Latest Earnings Reported.
Week or Mo 1894. 1893.

November. 
November. 
November. 
October. .. 
4 th wkDeo 
4th wk Dec 
4th wk Dec 
4th wk Dec 
4th wk Dec 
October... 
3d wkDeo. 
November. 
November. 
November. 
November, 
lstw k Jan 
November. 
December. 
Wk.Jan. 7 
November. 
1st wk Jan 
December. 
November, 
lstw k  Jan 
December. 
November. 
October. .. 
December. 
November. 
December. 
October... 
November. 
4th wk Dec 
November. 
November. 
November. 
4th wk Dec 
November 
3dwk Dec. 
lstw k Jan 
November. 
4th wk Dec 
Deoember. 
November. 
4th wkDeo 
December. 
November, 
lstw k Jan 
November. 
November. 
November. 
November. 
November. 
November. 
December. 
December. 
4th wk Dec 
lstwk Dec 
4th wk Dec 
October... 
lstw k Jan 
December. 
4th wkDeo 
December. 
October. .. 
November. 
4thwk Nov 
lstw k Jan 
4th wk Dec 
4th wk Dec 
December. 
October... 
4th wkDeo 
3d wkDeo. 
4th wk Dec 
November. 
4th wk Dec 
4th wk Dec 
December. 
December. 
3dwk Dec* 
November. 

USE-

$
12.902 
52,433

199,481
16,298

711,379
160,948

86.831
42.831 

1,001,989
60,901
15,730
22.498 

1,448,661
437,722

1,886,383
104,134

4,121
1,514

30,143
48,413
43,929

323,094
43,622

292.000 
3,811

1,051,590
1,338,027

16,400
47,587

8,360
4,103
9,372

252,072
219,431
151,955

2,589,599
81,013

216,915
64,790

409,994
2,438,763

18.630
1,201,751

690,697
31,518

5,434
1,142

10,653
319.000
171.000
130.000

63.000
73.000

761.000
19.498 

944
20,182
11.903 

404,079 
140,699

15.536 
202,085
17,035

1,100
999

68,632
3,656

124,500
24,164
29,026
83,089

6,891
6,856
1,557

26.537 
614,192
55,740
54,54g
52,845

621
31,064
77,829
87.000

, 11,449 
55,979

179.515 
11,496

723,275
172,601
71,221
46,958

1,014,055
53,671
11,359
31,019

1,416,542
568,849

1,985,391
112,140

5,124
1,688

32,686
34,831
49,387

375,016
45,547

371.000 
4,993

1,174,568
1,396,350

15,768
51,994
12,280

5,752
9,052

205.515 
206,172 
199,101

3,094,534
71,416

302.362
74.635 

465,228
2,677,974

18,503
1,400.958

845,291
36,613

5,468
615

9,835
333.000
186.000 
160.553

74,000
71,173

824,726
20,710

942
22,208
11,938

352,507
160,743

13,707
214.363 

12,780
1,500
1,023

68,204
2,713

108,100
27,380
53,440

107,931
5,725
7,996
1,630

28,778
6L1.581

70,982
48,312
33,480

691
33.635 
67,126 
87,975

Jan. 1 to Latest Date.
1894.

jB
155,494 
511,886 

1,990,574 2, 
71,730

1893.
$

159,684
460,408
265,069

63,955

39,502,210
394,946

47,515,369
356,109

230,740
15,515,574
4,317,560

19,833,134
104,134
31,272
21,113
30,143

241,602
17,323,111
6,054,003

23,377,114
112,140
32,934
28,205
32,686

43,929
3,748,831

855.115
292,000
57,181

11,208,532
10,956,713

167,812
564,357
154,266

37,941
80,959

9,121,139
1,975,872
1,692,818

29,054,522
3,419,489
2,115,479
3,556,433

409,994
27,012,701

901,393
16,333,855
6,763,531
1,587,504

68,987
9,555

10,653
3.150.000
1.323.000 
1,044,152

493,453
507,097

6.515.000 
253,632

10,969
858,822

49,387
4,224.755

812,297
371,000

60,860
13,392,673
12,194,043

155,104
575,835
153,095
50,350
83,842

9.865,471
2,130,947
2,195,774

35,460,252
4,487,832
3,116,321
4,349,083

465,228
31,027,854

966,626
19,541,526
7,588,815
1,876,310

68,956
11,062

9,835
3,632,937
1,612,959
1,293,503

526,523
495,742

7,558,404
266,284

14,310
968,698

12,948,824
1,303,962

15,536
2,678,246

801,827
21,567

8,875
732,919
119,290
124,500

1,089,796
1,671,104
1,034,409

58,333
277,883
103,275

1,098,^0
6,400,819
2,389,419
2,416,017

396,542
6,772

1,308,103
635,403
879,051

13,789,666
1,451,836

13,707
3,278,298

797.130
25,455
12,736

811,973
106,594
108,100

1,198,818
2,065lgll

98Sfo39
65,317

360,187
123,180

1,300,862
6,755,397
2,725,231
1,653,188

378,432
9,392

1,377,317
481,203
822.916

Roads.
Latest Earnings Reported. Jan. 1 to Latest Date.

WeekorMo\ 1894. i 1893. | 1894. 1893.

Gr. Rap. & Ind. 
Cin. R.&Ft.W. 
Traverse City. 
Mus. G. R. & I. 

Tot. all lines 
Grand Trunk... 

Chic. & Gr. Tr. 
Det.Gr.H.& M. 

Great Nortli’n— 
St. P. M. & M 
East of Minn.. 
Montana Cent. 

Tot. system. 
Gulf & Chicago. 
Hoos.Tun.&Wil. 
Hous.E.&W.Tex 
Humest’n&Slien 
Illinois Central. 
Ind. Dec.&West. 
In.& Gt. North’n 
tlnteroc. (Mex.) 
Iowa Central.... 
Iron Railway... 
Jack. T. & K. W. 
Kanawha&Mich 
Kan. C. Cl. & Sp 
K.C.F.S.&Mem.p 
K.C. Mem.& Bir
K. C. Pitts. &G.. 
Kan.C. Sub. Belt 
Kan.C. N. W ....

Kan. C.& Beat. 
Keokuk & West.
L. Erie A ll.*  So. 
L. Erie & West.. 
Lehigh & Hud..
Long Island.......
Los. Ang. Term. 
Louis. & Mo. Riv. 
Louis.Ev.&St.L. 
Louisv. & N ashv. 
Louis. N.A.&Ch. 
Lou. St.L.&Tex. 
Macon & Birm..
Manistique........
Memphis& Chas. 
^Mexican Cent.. 
Mexican Inter’l. 
iMex. National. 
Mex. Northern.. 
tMexican R’way 
Mexican S o ..... 
Minneap.& St.L. 
Mo. Kan. & Tex. 
Mo.Pao.&Iron M 
Mobile & Birm.. 
Mobile & Ohio.. 
Mont.&Mex.Glf. 
Nash. Ch.& St.L. 
Nevada Central. 
N. Jersey &N.Y. 
New Orl. &So’n. 
N.Y. C.&H. R .. 
N. Y. L.E.&W .. 
N.Y.Pa.&Chio. 
N. Y. Ont. & W.. 
N.Y. Susq.&W.. 
Norf. &Soutli’n. 
Norfolk & West. 
North’n Central 
North’n Pacific. 
Oconee & West.
Ohio River........
Ohio Southern.. 
Omaha & St. L .. 
Oregon Imp. Co 
Pennsylvania... 
PeoriaDec.&Ev 
Petersburg......
Phila. & Erie... 
Phila. & Read’g.

Coal&Ir. Co... 
Total both Cos, 

Pitts. Mar. &Ch. 
Pitt.Shen.&L.E. 
Pittsb. & West- 

Pitts. Cl. & Tor 
Pitts. Pa. &F 
Total system.. 

Pitt. Young.&A. 
Pt. Royal & Aug. 
Quincy O.&K.O, 
Rich.Fr’ksb.&P. 
Rich. & Petersb. 
Rio Gr. South’n 
Rio Gr.West’n.. 
Sag.Tuscola&H. 
Sag.Val. & St. L. 
St. L. A. & T. H. 
St.L.Ken’et&So. 
St.L. South w’rn. 
St. Paul & Dul’th 
San A n t.«A .P . 
S.Fran.&N.Pac. 
Sav. Am. & Mon. 
Sav.Fia. & West. 
8her.Sbrev.& So 
So. Pacific Co.— 

Gal.Har.&S.A 
Louis’a West.. 
Morgan’sL&T. 
N.Y.T.&Mex, 
Tex. AN. Orl.. 
Atlantic sys.6. 
Pacific system 

Total of all.. 
So. Pac. of Cal 
So.Pac.of Ariz 
So.P^c.ofN.M. 

Southern Ry.e— 
Rich. &\Dan. 
Ckar.C. &A. 
Col.&Gr’nv. 
E.T.Va.&G. 
Louisv. So.. 
Georgia Pac

4th wk Deo 
4th wk Dec 
4th wk Dec 
4th wk Dec 
4th wk Dec 
WkJan. 5 
Wk Dec.22 
Wk Dee.22
December. 
December. 
December. 
December. 
November. 
November. 
December. 
December. 
November. 
4th wk Dec 
1st wk Jan 
Wk Deo.22 
4th wk Dec 
December. 
November. 
4th wk Dec 
4thwk Nov 
4th wk Deo 
4th wk Dec 
4th wk Deo 
4th wk Dec 
December. 
December. 
4th wk Dec 
December, 
lstw k Jan 
December. 
December. 
December. 
October... 
lstw k Jan 
4th wk Dec 
4th wk Deo 
1st wk Jan 
December. 
December. 
3dwk Dec. 
4th wk Deo 
November, 
lstw k  Jan 
November. 
Wk Dec.22 
3d wkDeo. 
December. 
1st wk Jan 
1st wk Jan 
4th wk Deo 
December. 
December. 
November. 
October. .. 
October. .. 
November. 
December. 
November. 
October. .. 
lstw k  Jan
August__
November.
lstw k  Jan
November.
4th wk Deo
November.
4th wk Deo
1st wk Jan
October. ..
November.
November,
1st wk Jan
November.
November.
October...
October...
October...
December.
November.
December.
December.
December.
4th wk Dec
November.
August .. .
December.
November.
November.
4th wk Dec
lstw k Jan
December.
November^
4th wkDeo
December.
lstw k Jan
December.
November.
4th wkDeo
December.
November.
4th wk Dec

49,478
13,029

794
2,683

65,984
288,912
54,942
17,803

$
50,830
12,455

933
1,810

66,028
323,962

57,788
18,261

1,152,090 1,062.752 
131,061 93,092
115,501 98,103

1,398,652 1,253,947

October... 
October... 
October... 
October... 
October... 
November. 
November. 
November. 
October... 
October... 
October...

4th wk Dec

8,000  
3,691 

69,300 
8,000 

1,746,738 
10,824
77.095 
42,001 
34,362

4,886
73,397

9,618
10,245
88,515
25,041

9,853
4,290

18,218
444

8,485
6,663

57,570
36,607

262,695
14,950
34,754
20,029

446,070
71,104

6,835
7,000
1,085

36,775
248,402
178,728
71,026
51,874
61,568

9,910
130.066
196,687
297.000 

9,166
330,599
100.000
409,318

2,626
29,059
12,475

3,644,996
2,230,438

607,700
48,631

131,552
40,354

179,343
544,310
316,876

2,447
11,047
16,510
30,158

315,290
5,465,857

17,614
41,520

383.642
2,001,792
2,485,087
4,486,879

3,829
44.821 

122,913
62,273
27.925
58,261

142,602
16,137
20,130
55,674
26.549
10.665
22.600

8,453
7il05

35,760
4.095 

95,100 
82,852

229,121
17.822 
44,014

341,820
15,296

6,278 
3,581 

53,900 
10,323 

1,872,068 
9,062 

55,660 
42,010 
36,337 
4,566 

78,891 
7,954 
6,132 

110,464 
31,024 

7,752 
4,728 

44,310 
1,453 
8,741 
5,019 

55,178 
41,422 

279,662 
14,537 
40.281 
24,605 

457,765 
69,444 

5,936 
5,863 
2,407 

34,441 
241,506 
165,829 
63,708

468,890
100,512
647,378

31,746
159,166

1.491.936 
2,788,000
4.279.936 

909,824 
232,396

93,723

50.7,367

60,292
9,495

132,552
151,550
336.000 

7,559
344,874

88,937
382,037

2,779
28.532 
20,041

3,580,187
2,396,372

707,226
48,650

158,812
36,070

191,689
540,498
370,755

2,317
12.533 
13,133 
42,432

343,563
5,288,152

14,487
38,047

403,738
2,127,430
2,923,622
5,051,052

2,851
44,593
86,003
41,441
15,275
43,912
78,696
16,106
18,314
51,840
24,518

9,102
23,400

8,335
7.134

31,220
3.428

72.000 
93,872

192,609
20,668
42,513

356,772
12,108

$
1,902,006 

413,222 
45,670 

103,548 
2.46 i,446 

288,912 
2,670,704 

980,631
12,346,877 

1,308,505 
1,511,669 

15,167,051 
43,413

489,155
113,500

16,498,552
424,408

77,095
2,287,010
1,670,548

42,357
714,198
385,623
287,620

4,720,370
1,051,060

375,840
249,027
276.846

11,303
363,007

77,653
57,570

392,676
4,056,357

182,189
278,519

20,029
19,412,554
2,883,904

6,835
78,743
57.739

1,277,794
8,423,513
1,876,135

71,026
584,403

3,063,030
337,992

1,771,962
196,687
297,000
302,088

3,253,323
1,118,607
4,207,994

20,707

2,185,899
436,833

52,958
131,599

2,807,289
323,962

4.128.522 
1,082,310

13,641,764
1,337,107
1.117.523 

16,096,394
40,200

461,419
131.677

20,310,650
442,380

55,660
2,080,264
1,915,267

41,342
721,922
356,618
239,384

5,131,721
1,125,852

189,036
236,572
346,525

13,839
386,645

77,192
55,178

565,849
4,209,041

146,708
358,802

24,605
20,474,634

3,453,912
5,936

68,526
74,419

1.375,819
7,9^0,600
1,839,175

63,708

423,594
113,191
613,359
33,345

153,606
1,432,106
2,797,034
4,229,140
1,011,590

200,901
89,154

90,031 
41,797,493 
22,485,328 

4,747,006 
48,631 

1,079,502 
401,409 
179.343 

5,513,477 
16,689,483 

28,110 
721,056 

16,510 
318,710 

3,474,059 
53,550,495 

17,614 
477,890 

3,685,343 
16,659,176 
17,733,220 
34,392,396 

36,869 
429,271 

1,404,695 
689,725 
347,412 

2,495,660 
1,132,281 

174,357 
232,292 
639,545 
305,008 
379,143 

22,600 
119,474 
78,936 

1,335,911 
31,997 
95,100 

1,438.375 
1,696,121 

827,731 
468,333 

3,048,816 
337,806

3,413,861
801,787

4,601,348
210,330

1,261,698
11,952,691
28,842,332
40,795,023

7,548,360
1,710,760

764,873

3,002,762
256,271

1,785,265
151,550
336,000
303,159

3,331,047
999,162

4,350,244
34,051

117.75»
46,710,573
27.230,778

6,164,926
48,650

1,155,855
399,486
191,689

6,350,588
19,778,546

19,528
790,262

13,133
455,162

3,596,770
61,072,379

14,487
484,297

4,801,213
18,912,607
19,918,218
38,830,825

34,325
460,344

1,434,736
806,361
318,635

2.604.471 
1,221,399

181,000
268,022
675,870
312,220
466,948

23,400
125,520

85,762
1,543,724

29,877
72,000

1,713,759
1,713,692

827.911
492,499

2,954,090
317,209

3,510,005
913,471

4,315,323
212,956

1.472.471 
11,987,888 
32,378,852 
44,366,740

9,080,361
1,693,682

789,819

528,793 17,992,064 18,286,667

J
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Roads.

Bilverron...........
Staten Isl. R. T. 
BtonyCl.&CMt.. 
Summit Bran oh. 

Lykens Valley 
Tot’lboth Co’ e 

Texas & Pacific. 
Tex.S.Val&N W 
ToLA.A.&No.M. 
I  >l.&OhioCent. 
Tol. P. & West.. 
Tol.St.L.*K .C. 
Ulster & Del—  
Union Paciflo— 

Un. Pao. HR-- 
Or.S.L. & U. N 
St.Jos.&Gd.Is.

Kan.C.&Om.
Tot.3t.J.&G.I.
Oent.Br........a
Aoh.Col.&P. > 
Ach.J.C.<fe W 5 
Montana Un.. 
Man.Al.&Bur.

Gr’d total.*« 
Or.Ry. &N.Co 
U.Pao.D.&G 
Ft.W’th&D.C

Wabash............ .
Waco <fe Northw 
West Jersey-----
West Va. & Pitts 
Western of Ala. 
West. Maryland 
West.N.Y. &Pa 
Wheel. & L. Eri« 
Wr1gbtsv.<frTen

Latest Earnings Beportea.
Week, or Mo 1894. 1893.

* 9
December. 5,000 5,034
October... 76.801 73.665
November. 1,862 1,766
November. 108.733 109,411
November. 92.508 100,697
November. 201 241 210.108
lstw k Jan 134.185 123,276
November. 5,858 7,450
1st wk Jan 19,695 18,356
lstw k Jan 28,113 23,727
4th wk Dec 20,471 21,259
4th wk Dec .37,729 31,871
November. 29,305 33,164
October... 1,700,014 1,756,470
October... 511,634 502,361
October. .. 67,458 83,852
October... 6,585 11,339
4th wk Dec 13,377 23,418
lstw k Jan 8.030 12,000
October... 31,502 39,804
October... 38,139 59,341
October... 4,482 3,984
October... 2,514.88» 2,653,416
June........ 97,677 337,961
October... 296,752 307,215
4th wk Dec 33,076 26,198
1st wk Jan 193,779 186,544
October... 68,046 35,988
November. 108,575 115,187
November. 85,670 98,230
Septemb’r. 33,988 34,781
October... 64,66f 54,662
November. 103,497 82,609
4th wk Dec 66,40* 66.100
Lstwk Jan 20,761 19,600
July.......... 7,960 5,194

Jan. 1 to Latest Date.

1894.

53,464
920,557

42,993
893.960
804,224

1.698.184 
134,185

42,758
19,695
28,113

893,840
1.610.185 

384,000

4,190,468
671,799

84,787
859,207

8,000
309,409
303,222 

35,630 
19,485,104 
1,228,091 
2,293,036 
1,304,257 

193,779 
211,995 

1,474,077 
918,354 
277,343 
432,587 

1,164 051 
3,126,095 

20,761 
44,103

1893.

68,397
893,698

46.027
1,167,521
1,010,574
2,174,103

123,276
51,933
18,356
23,727

975,459
1,764,316

405,111
14,532,558
5,021,178

821,553
136,132

1,166,118
12,000

425,820
661,966

35,055
23,418,860
1,855,510
3,015,582
1,504,155

186.541
178,937

1,607.183
1,084,798

306,234
392,898

1,115,787
3,494,008

19,600
42.410

t Includes Milwaukee ac o m «ra  ior »u  yeriuus.
* Figures given do not include Oregon Ry. & Nav., Un. Pao. Denver & 

Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South-
^t^These figures include results on leased lines.

b Includes earnings from ferries, etc., aot given separately, i Mexi­
can currency, c Includes only half of lines in which Union Pacino has 
a half interest, d Includes Ohio & Mississippi in both years, e Covers 
4 404 miles in both years. /  In June, July and August Mil. Lake Shore 
& West, included for 1894, but not for 1893; for previous months and 
for September, October and Nov. this road is included in both vears.

a These figures include results on Current River and Kansas City 
Clinton & Springfield.

Latest Gross Earnings by Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as fol­
lows : ^

Our preliminary statement of earnings for the first week 
of January covers 27 roads and shows a loss of 3 *13 per 
cent.

1st week of January.

Balt. & Ohio Southwest.
Brooklyn Elevated..........
Buffalo Roeh. & Pittsb’g.
Canadian Pacific.............
Chicago Milw. & St. Paul 
Cin. Jackson & Mackinaw 
Clev. Lorain & Wheel . . .  
Denver <fe Rio Grande... 
Grand Trunk of Canada. 
Intern’l & Gt. North’n
Lake Erie & Western.......
Louisv.Evansv. & 8t. L.. 
Louisville St. L. & Texas.
Mexican National...........
Mo. Kansas & Texas.......
Mo. Pacific & Iron Mt—  
N. V. Ontario & Western 
Norfolk & Western— ..
Ohio Southern................
Peoria Dec. & Evansv..-
Rio Grande Western.......
St. Louis Southwestern..
Texas & Pacific...............
Tol. Ann A. & N. Mich... 
Toledo & Ohio Central...
W’abash— .....................
Wheeling & Lake Erie...

Net. decrease (3'13 n. o-L
For the fourth week of December our statement covers 

72 roads, and shows 3 77 per cent loss in the aggregate.

4th week of December.

Atch. Top. & Santa F o... 
St. Louis & San Fran..
Atlantic & Pacific----- -
Colorado Midland........

Balt. & Ohio Southwest. 
Buffalo Roch. & Pittsb'g.
Canadian Pacific.............
Chesabeake & Ohio........
Chicago & East. Illinois 
Chicago Milw. & St. Paul. 
Chic. Peoria & St. Louis. 
Chicago & West Michigan 
Cin. Jaokson & Mackinaw 
Cleve. Akron & Columbus 
Cleve. Cin. Chic. & St. L .. 
Clev. Lorain & Wheel. .. 
Col. Sand’sky & Hocking. 
Denver & Rio Grande—  
Detroit Lans’g & North’n 
Duluth So. Shore & Atl . 
Evansv. & Indianapolis. 
Evansv. & Terre Haute.. 
Flint <fe Pere Marquette.

1895. 1894 Increase. Decrease.

9 $ 9 9
101,134 112,140 8,006

30,143 32,686 2,543
43.929 49,387 5,458

292,000 371,000 ____ 79,000
409.994 465,228 55,234

10,653 9,835 818 . . . . . . . .
15,536 13.707 1,829

124,500 108,100 16,400 . ..  ....
288,912 323,962 35,050

77,095 55,660 21,435
57,570 55.176 2,392
20,029 24,605 4,576

6.835 5,936 899
71,026 63,70^ 7.318

19«,«87 151,550 45,137
297,000 336,000 39,000
48,631 48,650

191,689
13,133

19
12,346

16,510 3,377
17,614 14,487 3,127 ...........
22,600 23,400 800
95,100 72,000 23,100

134,185 123,276 10,909
19,695 18,356 1,339
28,113 23,727 4.38 ■> . . . . . . . .

193,779 186.544 7,235
20,761 19,600 1,161

2,822,374 2,913,544 150,862 242,032
............ .......... 91,170

4 th week o f December.

Fla. Cent. & Peninsular.. 
Ft.Worth & Denver City. 
Grand Rapids <& Indiana 

Cin. Rich. & Ft. Wayne
Traverse City..... ........
Mus. Gr. Rapids & Ind. 

Grand Trunk of Canada.. 
Indiana Decatur & West. 
Intern’l & Gt. North’n .. .  
towa Central.. . . . . .  . . . . .
Kanawha & Michigan....
Kan. City Pt. S. <te Mem.*
Kan. C. Mem. & Birin___
Kan. City Pittsb. & Gulf. 
Kan. City Suburban Belt.
Keokuk & Western..........
Lake Erie & Western.... 
Louisv. Evansv. & St. L 
Louisville & Nashville... 
Louis. N. Albany & Ohio. 
Louisville St. L. & Texas.
Mexican Central.............
Mexican National............
Mo. Kansas & Texas.......
Mo. Paciflo & Iron M t.... 
Mobile & Birmingham... 
New York Ont. & West’n. 
Norfolk & Western... ...
Northern Pacific.............
Ohio River................
Ohio Southern. . . . . .  . . .  
Peoria Dec. & Evansv...
Pittsburg & Western.......
Rio Grande Southern..-.
Rio Grande Western.......
3c. Joseph & Gd. Island.. 
St. Louis Alton & T. H .. 
St. Louis Southwestern.. 
San Francisco & No. Pao. 
Sherman Shreve. & So...
Southern Railway..........
Texas & Pacific...............
rol.Ann Arbor &N.Mioh. 
Toledo & Ohio Central... 
Toledo Peoria &, West’n.. 
Toledo St. L. & Kan. C...
•vaoash............. . . . . . .

Western N. Y. & Penn... 
Wheeling & Lake Erie..

Total (72 roads).... . . .  
4et decrease (3-77 p. o.).

1894. 1893. Increase. Decrease.

$ 9 9 9
54,547 4->,312 6,235
33,076 26.198 6,878
49,47s 50.830 1,352
13,029 12,455 574

794 933 139
2,683 1,810 873

305,517 346,901 ______ 41.384
10,824 9,062 1,762

154,953 112,074 42,879 .. . .  . . .
34,362 36,337 1,975

9.618 7,951 1,664
88.515 110,464 21,949

5.98325,041 31,024
9,353 7,752 2,101
4,291 4,728 438
8,485 8,741 256

104,221 102,142 2,079
37.661 36.806 855

*11,695446,070 457.765 __  _
71.104 69,444 1,660

i,9668,196 10,162 . ...
248,402 241.506 6,896
116.966 108,878 8.09a
338,315 268,987 71,328 . . .  . . .
600,435 728.774 128,339

9,166 7,559 1,807
15.47669,215 84 691

125,852 154,531 28.679
316,876 370,755 53,879

11,047 12,533 1,486
20,314 16.624 3,690
23,443 22,526 917
58.261 43.912 14,349
10,635 9.102 1,563 . . . .  . . . .
55,000 50,500 4,500

10,04 Î13,377 23,418
35.760 31,220 4,540 ........

167.900 159,300 8,600 2,84617,822 20,668 . . . . . .
15.29« 12.108 3,138 . . . . . . . .

507.367 528,793 . . . . . 21,426
243.022 250,720 7,693

27,705 23,309 4,396 . . . .  . . . .
3 7.155 37,374 219
20,471 21.259 .......... 788
3 7,729 31,871 5,858 . . . .  . . . .

317,289 314.461 2,829
66,400 66,100 300 . . . . . . . .
34,165 35,067 902

8,484,272 8,916.707 354,086 686,521
332,435

P. ct. 
2-47 
0-29 
100 
3'77

* Includes Current River and Kansas City Clinton & Springfield.
The following will furnish a comparison of the weekly 

results for a series of weeks past.
WEEKLY GROSS EARNINGS.

, Changes-----—
Period and number o f  1894. 1893. Amount

roads included. $ 9 . ___
Dec.—1st week (78r’ds). 7,439,957 7,260,753 179,204 Inc.

*« 2d week (74r’ds). 7,048,464 7.069,189 20,72o Deo.
“  3d week (79 Pds). 7,220,731 7,149,219 71,512 Ino.
“  4th week (72 r’ds). 8,484,272 8,816,707 332,43d Deo.

1895. 1894.
Jan.—1st week (27 Pda). 2,822,374 2.913,544 91,170 Dec. 3 ’13

Net Earnings Monthly to Latest Date».—The table fol­
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chron icle  of December 22, 1894. The next will appear
m the issue of January 26, 1895.

— Gross Mornings.

Roads.
Burl. Ced.R.& No. a. .Nov.

Jan. 1 to Nov. 30—  
Ches. O. &So’ wn.b...Nov.

Jan. 1 to Nov. 3 0 .... 
Ohio. & W. Mich....... Nov.

1894.
$

345,105
3,425,737

219,431
1,975,872

136,171
jan. 1 to Nov. 30___ 1,475,873

1894. 1893. Increase. Decrease.

9 9 9 9
711,379 723,275 11,896
160,948 172,601 11,653

86,831 71,221 15,610
42,831

156,572
46,958 

16 *,161
4,127

11,589
61,960 82,¿90 20,330

490.000 522,000 32,000
252,072 205,515 46.557

81,013 71,416 9,597
576,206 758,829 , . . . 182.623

16,630 18,503 127
31,518 36,613 5,095
16,569 16,582 13
20,182 2-2,208 2,026

404,079 352,507 51,572
25,692 22,332 3,360
17,035 12,730 4,255

170,700 157,900 12,800
24,164 27,380 ... . 3,216
29,026 53,440 24,414

6,«56 7,996 1,140
26,537 2 «,778 2,241
55,740 70,982 15,242

□et. Lans. & Nor.a..Nov.
Jan. 1 to Nov. 3 0 ....

Flint & Pere Mar.a. .Nov.
Jan. 1 to Nov. 3 0 ....

Ind. Deo. & West. ..Nov.
Jan. 1 to Nov. 3 0 ....
July 1 to Nov. 30___

Laclede Gas-L. Co....Dec 
Jan. 1 to Dec. 31...,

Louisv.Ev.& St.L---- Nov.
Jan. 1 to Nov. 3 0 ....

M ex. International..Nov. ------- -
Jan. 1 to Nov. 3 0 .... 1,876,135 

Mexican National....Nov. 371,670
Jan. 1 to Nov. 3 0 ....

Mexican Northern...Nov.
Jan. 1 to Nov. 3 0 ....

N. Y. O nt.&West.a..Nov. -----, —
Jan. 1 to Nov. 3 0 .... 3,474,280 
July 1 to Nov. 3 0 .... 1,727,319 

Oregon Imp. Co..a...Nov. 315.290
lian. 1 to Nov. 30___ 3,474,059
Dec. 1 to Nov. 3 0 .... 3,755,036 

Philadelphia & Erie.. Nov. 383,642
Jan. 1 to Nov. 30___ 3,685,313

Sag. Valley & St. L...Nov.
Jan. 1 to Nov. 3 0 ....

St. Louis Southw’ n...Nov.
Jan. 1 to Nov. 30 . . .  4,289.244 
July 1 to Nov. 30 . . .  2,319,741 

8t. Paul & Duluth.b.Nov. 150,535 
Jan. 1 to Nov. 3 0 .... 1,355,523 
July 1 to Nov. 30 . . .  728,439

South. Paciflo.......b.Nov. 4,279,936
Jau. 1 to Nov. 30..

97,299 
1,007,402 

192,271 
2,201,253 

46,443 
381,112 
216.266

111,629
1,292,898

178,728

3,900,856
51,874

531,403
316,383

7,105
78.936

612,100

1893.
$

405,919
3,849,738

206,172
2,130,947

146,520
1,763,185

101,893
1,118,346

189,863
2,528,986

30,330
406,132
186,240

121,936
1,556.936

165,829
1,839,175

333.630
3,869,500

■Net Earnings.----- *
1893 

ft
182.536 

1,164,797 
70,670 

750,711 
41,532 

357,235 
19,89 5 

220,737 
38,768 

622,931 
3,470 

92,403 
42.482 
86,014 

762,785 
34.408 

446,36 6 
81,58 

620,309 
*138.372 

’1,479,123

325,289
3,632,220
1,826.239

343,565
3,596,770
3,898,415

403,733
4,801,213

7,131
85,762

560.800
4,540,613
2,117,376

150,900
1,619,837

792,437

1894 
ft

127,453
902.002 
80,736

692,730
33,005

297,100
25,392

188,498
49,071

601.3 L6 
19,523 
95,461 
78,872 
95,605

808,518 
17,152 

269,107 
72,374 

734,733 
*173,890 

‘ 1,602,514 * 
29.740 

312,Lu8 
89,098 

1,026,036 
561,443 
107,060 
675,918 
697,462 
111,226 
990,632 
def. 107 
20,649 

214,615
734,254

49,739
431,981
276,283

98.906
954,934
586,704

80.351
702,832
747,063
110,693

1,511,336
2,088

25,460
191,920
453.370

60.111
411,008
290,975

4,229,140 1,676,704 1,664,329 
40.795.023 44.366.740 14,133,041 16,225,994
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----- Gross Warnings.----->,----- Net Earnings.------>

1894. 1893. 1894. 1893Ĵ&octcL&» $ $ ^ ^
Southern Railway.a.Nov. 1,772,416 1,666,292 679,163. 597,699

July 1 to Not . 30 . . .  7,077,336 6,573,739 2,499,392 1,977,267
Toledo & O. Cent.b...Nov. 166,592 152,351 55,638 48,101

Jan. 1 to Nov. 3 0 .... 1,669,923 1,818,931 583,305 621,138
July 1 to Nov. 3 0 .... 1,00J,054 851,670 389,172 305,900

West.N.Y.& Penn. b..Nov. 288.026 276,275
Jan. 1 to Nov. 3 0 .... 2,872,895 3,261,245 
July 1 to Nov. 3 0 .... 1,556,502 1,462,744

94,431 85,311
912,657 934,885
583,219 410.858

a  Net earnings here given are after deducting taxes b Net earninsrs here «riven are before deduotinsr taxes 
* After deducting other expenditures for repairs, replacements and 

general expenses, net income applicable to interest on bonds in Novem­
ber was $86 193, against $71,279 last year, and for eleven months to 
November 30 $841,028, against $838,744 last year. This is the result in 
Mexican dollars treated (according to the company’s method of keep 
ing its accounts) as equivalent to 80 cents in United 8tates money— 
that is. all depreciation beyond 20 per cent has already been allowed 
for. Adding earnings received from Federal Government total net 
available for interest, in Mexican dollars worth 80 cents, for the eleven 
months was $964,915, against $838,744.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defict 
above or below those charges.

*—lnler’ t, rentals, efic.—> s—Bat. o f Net Earns.— 
1894. 1893. 1894. 1893

$ $ $ $ 
32,846 32,758 159 8,774

360,430 357,732 def.63,330 def.2,497
29,773 26,240 def.4,381 def 6,345

329,150 233,974 df.l40,6>2 def.68,237
48,245 51,591 826 def.12,823

564,256 556,749 37,060 66,182
3,557 3,557 def.3,964 def.1,469

39,123 39,123 def. 18,474 def. 13,663
30,534 30,780 t26,044 117,377

167,175 135,608 t224,362 U71.215

ANNUAL REPORTS.

Lehigh Talley Railroad.
( aReport fo r the fiscal year ended November 30,1894.J

The report for the late fiscal year is much the best report 
ever issued by this company, thé reader being furnished not 
only with a condensed balance sheet but with much fuller 
information than formerly respecting the property and its 
operations and financial condition. President Wilbur in part 
speaks as follows under date of January 8 , 1895 :

Bonds, Etc .— The total funded debt shows a net decrease 
during the year of $2,000  and the guarantees by the company 
of the bonds and stocks of affiliated companies remain un- 
changed.

The floating debt, represented by notes of the company 
secured by bonds of the Lehigh Valley Coal Company as col­
lateral, was at the beginning of the year $3,870,000. It was 
reduced during that period $870,000, A  further reduction of 
$825.000 has since been made, the amount at this date being 
$2,875,000.

To meet this debt and such future expenditures for new 
properties as may properly be chargeable to capital accounts, 
the following securities, which do not include cash assets 
shown in the balance sheet, are available :
Six per cent consols. Lehigh Valley RR. Co......................... $350,000
Five per cent first mortgage bonds Lehigh Valley Coal Co. 8,072,000 
Five per cent first mortgage bonds of Schuylkill & Lehigh

Valley RR. Co ........................................................................ 2,000,000
Six per cent first mortgage bonds Morris Canal & Bank­

ing Co ............................      500,000
Five per cent car trust certs. Lehigh Valley Term. R y .:... 893,000
Bills receivable.......................................................................... 617,0S6
Mortgages receivable................................................ ...............  93 ̂  ,06 8

Totaî January, 1895............................................................ $13,870,154
There is also a margin of $1,000,000 in the reserve of con­

solidated mortgage bonds, $ 12 ,000,000 being retained under 
the terms of the mortgage to meet at maturity the outstand­
ing first mortgage bonds due in 1898, amounting to $5,000,000, 
and second mortgage bonds due in 1910, amounting to $6 ,- 
000.000.

The condensed balance sheet shows an increase of the charge 
against the Philadelphia & Reading RR. Co., due to liabilities 
of the lessee under the lease, the amount of which was ascer­
tained since the close of the books a year ago. Considerable 
progress has been made in the adjustment of the accounts be­
tween the two companies during the year, but some import­
ant items are still under consideration by the accounting 
departments under advice of counsel as to the respective 
liabilities of the companies.

Traffic.—It has been a matter of much disappointment that 
the trade conditions of the country have not so improved as 
to justify the resumption of dividends. While the total ton­
nage of the past year shows a decrease of 653,693 tons, or 
nearly 4 per cent, the tons carried one mile increased 103,093,- 
958 tons, or over 5 per cent; yet the transportation earnings 
from all sources decreased over $1,250,000 as compared with 
those of the previous year. The condition of the anthracite 
ooal trade has been particularly bad— worse during 1894 than 
in the previous year, and especially so near the close of the 
fiscal year. For transportation of all classes of freight during

Roads.
Ohio. & West Mich...Nov.

Jan. 1 to Nov. 30___
Det. Lans. & Nor......Nov.

Jan. 1 to Nov. 3 0 .... 
Flint & Pere Marq...Nov.

Jan. 1 to Nov. 3 0 .... 
Sag. Valley & St. L._Nov.

Jan. 1 to Nov. 3 0 .... 
Toledo & Ohio Cent. .Nov. 

July 1 to Nov. 30___
t Includes other income.

| the year the rate in 1894 was 76-1000 cents per ton less than in 
the previous year. This upon the tonnage carried was more 
than $1,600,000, or 4 per cent upon the capital stock.

The loss to the company from the strike alluded to in the 
last annual report is estimated at over $1,000,000. A  very 
large proportion of this loss was sustained during the fiscal 
year just closed. A diversion of business to other lines 
also resulted, which has been gradually returning up to the 
present time. These two items— the reduced rates of trans­
portation on both coal and general merchandise and the loss 
incident to the strike— together amount to more than the an­
nual dividends which were current for some years prior to 
1892.

The tables of passenger statistics present some noticeable 
features. The aggregate number of passengers was reduced 
about 1,500,000, or over 23 per cent. The W orld’s Fair traffic 
accounts for a small proportion of this. This, however, has 
been offset in a large measure by an increase in the through 
passenger business of the company between the Atlantic sea­
board and the West. The average distance traveled per pas­
senger has increased from 20 45-100 miles in 1893 to 21 32-100 
miles in 1894. This is explained by the opening for business 
of electric railways between many of the largest towns located 
upon our system where previously we have carried large 
numbers of passengers for short distances at low fares. The 
average rate per passenger per mile has increased from  
1 991-100 cents in 1893 to 2 52-1000 cents in 1891.

In connection with improved train service between New 
York and Chicago a high-grade dining car service on the 
“ European” plan has been introduced.

Contracts, E tc .— The advances to the East Jersey Water 
Company, which amounted a year ago to $1,468,238, have 
been returned during the year from the proceeds of sale of 
bonds of the city of Newark belonging to the water company, 
alluded to in previous reports.

On January 31, 1894, a contract was entered into with the 
Delaware Susquehanna & Schuylkill R R . Co. whereby that 
company was granted the privilege of running its own trains 
coal laden to the tide-waters of New York, thus assuring to 
the Lehigh Valley for a term of fifteen years from July 1, 
1894, an important traffic (that of the Cross Creek Coil Com­
pany, formerly Coxe Bros. & Co.), for which several outlets 
existed and which had been in contention for some time pre­
viously. Local coal received from the line of that company 
continues to be hauled in Lehigh Valley trains, as previously.

The Southern Central R R ., extending from near Sayre, 
Penn,, to North Fair Haven, N. Y . , on the shores of Lake 
Ontario, 117 miles in length, which has been operated since 
Dec. 29, 1886, under an agreement with that company, passed 
into the hands of a receiver in July, 1894, upon application of 
holders of the consolidated mortgage bonds. The operation 
of the line has continued in the hands of this company as 
agent for the receiver. This company holds all of the first 
mortgage bonds outstanding, amounting to $90,000, and about 
60 per cent of the consolidated mortgage bonds. Negotiations 
are pending with other bondholders with a view to securing 
such a reorganization as will bring the fixed charges of the 
company within the limits of its net earnings.

Contract with N. Y. N. H . & Hartford.— Arrangements 
were effected early in the year whereby loaded cars were de­
livered without transfer of lading to the New York New 
Haven & Hartford RR. Co. at the Jersey City terminal for 
transfer to the lines of that company at the Harlem River and 
distribution over the large territory tributary thereto. This 
has opened up a large area for the supply of coal as well as for 
the agricultural products of the West. The interchange of 
business under this arrangement has increased to such volume 
that it has recently been found necessary to provide two ad­
ditional bridges at the Jersey City terminal for the transfer of 
cars to floats, the construction of which i3 now in progress.

Terminals.— The freight terminals at Jersey City, New 
York and Brooklyn have been developed to a high poiat of 
efficiency, and have justified the policy of the company in 
establishing independent terminals for the accommodation of 
this class of business. The passenger business continues to be 
done at all these points through the terminals of the Penn­
sylvania RR. Co. The company has, however, ample ground 
and water front at Jersey City should the same be needed.

The increase of business at Jersey City Terminal and con­
tiguous points has involved an expenditure of about $229,000 
for increased facilities. Traffic to and from New York H ir- 
bor through the Jersey City and Perth Amboy terminals 
reached in 1893, 1,337,587 tons and in 1894 1,641,896 tons, 
an increase of 2 2%  per cent.

In the event of the company’s grounds at Jersey City be­
ing fully occupied, it has an extensive property at Constable’s 
Hook, to which the National Docks Railway (of which this 
company is part owner and is represented in its management) 
has been extended, so that it may be brought into use on 
short notice when the necessity arises.

Express Business.—Under arrangements effected during 
the past year with the United States Express Campany, the 
express business over the lines has largely increased. A  fast 
night train to Buffalo, composed exclusively oi1 express car3, #  
is now found necessary to meet the requirements of this 
business.

New Equipment—Car Trusts.—Necessity having arisen dur­
ing the past year for an increase of the coal car equipment,
2,000 cars of 60,000 pounds capacity each were contracted for, 
and the delivery of the same has been nearly completed. As
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the Lehigh Valley Terminal Railway Co. had no equipment 
of its own, it was thought desirable that the ownership of 
these cars should be vested in that company. A  car. trust was 
therefore created under the name of the Lehigh Valley Ter­
minal Railway Co. Car Trust to provide the means for the 
same, under which certificates to the amount of $ 1 ,000,000 
will be issued, which have been purchased by the Lehigh Val­
ley RR. Co. This is the only car trust in the Lehigh Valley 
Railroad system; and all of these certificates are still in the 
treasury of the company.

Of the 51,030 coal and freight cars 13.177 are now fitted with 
the Master Car Builders’ coupler and 8,296 with the air brakes 
required by law. .

The policy has been adopted of abandoning all four-wheel 
coal cars which require large repairs. Accordingly 1824 of 
these cars have been broken up, and 1640 eight-wheel cars (of 
the 2000 heretofore alluded to) have been added during the 
year. This substitution has resulted in an increase of 37,79b 
tons in coal car capacity.

Increased Facilities.— The double tracking of the Mountain 
Cut-Off has recently been completed, and $224,858 therefor 
has been charged to capital account.

The main line is now a continuous double track from the 
Hudson River front at Jersey City to Buffalo, a distance of 
448 miles. Its physical condition, with that of its lateral lines 
and branches, is much improved over the corresponding period 
of last year. The same should be said of the motive power 
and rolling stock. The 45 feet length of rails with mitre joints 
hasjproven so satisfactory that it has beenadopted as standard 
for future use. _ _  , . a

Work upon the pier and storage plant at W est ¡superior, 
W is., was begun in May last, and has been pushed as vigor­
ously as possible. The tracks upon the property connect 
directly with those of the Lake Superior Terminal & Transfer 
Railway Co., through which access is had to all railroad lines 
centering at the head of the lakes. This plant will be ready 
for operation upon the opening of lake navigation. This will 
be the most complete and substantial plant of its kind in the 
country, and will put the Lehigh Valley Coal Company ip 
excellent shape for handling at a minimum cost the business it 
can reach from the head of the lakes. ;

Since the close of the year property for a water yard, with 
in-and-out rail connections, has been secured in South Chicago, 
425 feet by 1,750 feet, on the Calumet River, with 16 feet of 
water. This it is proposed to improve immediately for the 
coming year’s business. These improvements will afford 
very greatly increased facilities for handling coal and deliver­
ing it in best condition.

Operations, Earnings, Etc .— The operations, earnings, ex­
penses and charges, and also the balance sheet, are shown for 
two years below :

O PE RATION S, BTC.
1893-94.

Miles operated........................................  1,921
Equipment—

Locomotives............. ............................. -........ ¿>68
Passenger equipment.....................................  "5b
Freight ears.......................................................
Coal oars ...........................................................
Work and miscellaneous cars............    7»A

Operations— _ , ' „  __
Anthracite coal carried (tons).......... , 11,103,157
Bitumin. coal & coke carried (tons).. 327,507
Miscellaneous freight carried (tons). 4,690,885

Total carried ( t o n s ) .. . . . . . . . . . . . . .  16,121,549 16,775,242
Tons anthracite coal carried 1 mile. 1,130,195,335 1,100,454,013
Tons bitumin. coal & coke oar’d 1 m. 16,862,073 20,795,772
Tons misoel. freights carried 1 mile. 1,004,772,737 927,481,372

CONDENSED GENERAL BALANCE SHEET NOVEMBER 30, 1893, AND 1394.
A ssets— 1894.

Railroad.............................................. ..$18,212,096
Construction work in progress . . . . . . .  13,133
Equipment.........................   21,478,468
Real estate......................................... . 3,000,222
Materials on h a n d .. . . . . . . .................. . 1,400,13>
Cash and cash assets............ . 2,312,203
Due by station agents....................-___  506,075
Due by individuals and companies.... 855,406
Bills receivable..................... - ..............  617,087
Mortgages receivable ......................   836,557
Stocks of RR. and canal cos. included

in Lehigh Valley system...................  16,042,666
Bonds of RR. and canal cos. inoluded

in Lehigh Valley system.............  . . .  3,493,747
Advances to RR. and canal cos. in­

cluded in Lehigh Valley system........  5,157,355
Stocks of allied coal c o s . ...................  1,163,194
Bonds of Lehigh Valley Coal Co........ 8,103,500
Bonds of other coal.companies...........
Advances to Lehigh Valley Coal Qo..
Advances to other controlled coal cos.
Advances to East Jersey Water C o...
Stooks of other companies...................
Bonds of other companies....................
Advances to other companies........ .
Oar trust certs. Lehigh Val. Ter R y ..

201,000 
2,438,251 

331,669
843¡10 i  

86,144 
206,385

_____H  645,114
Phila. & Reading RIL Co., lessees.......  3,258.723

Total...................  $91,237,235
Liabilities—

Capital stock................................  $40,441,100
Funded d e b t .... . . ......    33,929,000
Bills payable................................. . ........ 3,200,000
Sterling bonds drawn and unpaid....... 4,000
Dividends, etc., u n p a id ..................   5,843
Bond interest due and unpaid.............  44,423
Bond interest due Dec. 1st prox ........ 888,120
Mortgage on real estate..............  320,534
Lehigh Valley Ter. Railway Co..........  1,695,416
Audited vouch, and pay’s checks . . . . .  717,725
Insurance fund “ Bee Line” . . . . . . . . . . .  98,000
Unadjusted tax accounts...................... 427,749
Unadjusted lease a cco u n ts ............ 785,422
Ph. & Read. RR. Co., lessee, construct­

ion accounts........................................  _ 949,743
Profit and lo s s ........................................  7,730,160

Total....................................................$91,237,235

1 QQQ
$18,054,860-

18,537
21,358,419
2,370,143
1,761,276
2,107,583

490,340*
715,578

98,867
236,401

15,866,104
3,493,747
5,353,335
1,163,498

10,500,000'
201,000

1,549,657
311,269

1,466,288
1,288,104

86,144
700,493

1892-93.
1,903

663
350

16,044
34,535

1,709
11,477,630

345,830
4,951,782

Total tons carried 1 m ile .... . . . . .  2,151,830,145
Av. rate per ton per mile on ooal.... 732-1000c.
Av. rate per ton p. m. on miscel. fgt. 595-1000o. 
Ay. rate per ton p. m. on tot. ton’ge. 668-IOOO0. 
Number passengers ca rr ie d .......... 4,812,652
Number passengers carried 1 mile.. 102,579,780 
Av. rate per passenger per m ile ..... 02*52 cents.

EARNINGS AND EXPENSES. 
Earnings— 1893-94.

2,048,731,197 
823-lOOOc 
648-lOOOc 
744-10000 
6,036,309 

131,221,553 
1-994 oents

1892-93.

Expenses—

Conducting
General__
Taxes........

V

$8,391,542 
. 5,982,858 
. 2,104,677 

262,591 
588,926

$9,225,027 
6,009,421 
2,606,025 

230,618 
539,685

$17,330,594 $18,610,777
$1,702,978

2,028,327
9,872,480

581,037
136,007

$12,705,360

$13,320,829
$4,009,765

$12,705,360
$5,905,417

INCOME ACCOUNT.
1893-94*

Net earnings............     $4,009,765
Reoeipts from investments and miscel. l.Odb,U03
i Total................................................... $5,045,818

Deduct— _ , a
Southern Central RR. prop’n................. $21,748
Lehigh Valley Transpor’n loss............. 194,562
Int. on floating debt, State taxes, loss

on Morris Canal, eio..............    428,098
Int. on funded debt and fixed rentals

of leased lines....................... -- - •••••« 4,273,740
Dividends on 00m. and pref. ¿took.................. . . . . . .

Total......................................................$4,918,748
Balanoe, surp lus....,..«»*.$127,070

1892-93.
$5,906*417

363,233
$6,268,650

$25,68

5^22,377
4,179,860
1,016,342

$5,(744,263
$524,387

1,295,717 
$9 0,487,38(1

$40,441,310-
33,931,000

3,870,000-
2,000

23,614
33,775

888,180
304,500

2,319,759'
292,089

85,000
539,121
465,973

7,291,059
$90,487,380

United State3 Cordage Company.
(Report for the year ending Dec. 31,1894.)

The annual meeting of the directors of this company called 
for Wednesday in Jersey City was indefinitely postponed for 
lack of a quorum, but by consent of those present President 
Sturgis presented the annual report. Mr. Sturgis said the fig**- 
ures concerning the merchandise were not exact, because 
reports had not been received from all the agencies. But the 
difference could not be material. The by-laws make no pro­
vision for another meeting, so the old officers hold over an­
other year. The directors recommended that the date of the- 
annual meeting be changed to the third Wednesday in Febru­
ary. The report contains the following facts :

During the year all commercial and manufacturing con­
ditions have been most adverse. The cordage market was 
very  greatly demoralized as a consequence of the failure of 
the National Cordage Company. During the year 1894 there 
has been a continual shrinkage of values, greater in extent 
than ever previously known; and although prices of cordage- 
have been low, the prevailing depression has been so intense 
that sales have not been stimulated thereby.
*&As stated below, the total sales of the company to Decem­
ber 31 amount to $3,339,703, which includes but a small amount 
of binder twine. It should be explained that under the plan 
of reorganization this company was prohibited from the man­
ufacture of binder twine during the year 1894, but it may be 
further stated that the advance sales of binder twine for 1895 
already aggregate more than 6,000 tons.

The report tells of the purchase from the McCormick Har­
vesting Machine Company of the Pearson mill in Boston, with 
800 spindles capacity, for $900,000, securing in turn the entire 
co-operation of the McCormick Company and the settlement 
of many vexed questions. * .

After giving a list of all the company’s mills, having a 
capacity of 6,730 spindles, the report says : “ It has not been 
found profitable to operate all of these properties during 1894, 
and advantage has been taken of this to effect during the year 
consolidations of plants and enforce great economies. The 
expenses of the general office and agencies as well have al30 
been greatly reduced. Your directors are confident that with 
the economies already effected and with those about to be en­
forced, the cost of production during the current year will be 
much less than in the past. .

The directors state for the further information of stock­
holders that the company began business on January 1, 1894, 
having received from the reorganization committee the sum 
of $2,493,625, of which there was immediately paid back for 
merchandise bought from said committee $1,296,001, leaving a 
cash balance of $1,197,624, and in addition to the above cash 
and merchandise book accounts since collected $276,963. The 
company has also received the following securities at a then 
valuation of
5,5271* shades guaranteed stock.................................................
2,823*io sflares preferred stock.— ...............................................  *0«
829 ̂  shares common stock.................. .......................- .............. .

i,$19,200 bonds................................... - ................ - ....... •?................ J-°>JOV
$370,52T

It may be added that the reorganization committee left in 
the hands of the receivers $85,000 in cash and $200,000 in first 
mortgage bonds of this company as security against certain
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claims against the receivers remaining unsettled. The com ­
mittee assigned to this company all overplus that may re­
main with the receivers after the settlement of these claims. 

*t is expected that a considerable amount of cash and bonds 
will be realized from this account.

The following figures of December 31, 1894 are submitted : 
In addition to the purchases from the reorganization com­

mittee the company bought merchandise during 1894,
at a cost of................................................................................$3,453,174

The sales for 1894 amounted to ............................................ — 3,239,703
During 1894 the company paid on account of underlying

liens, as required by the reorganization ............................  405,000
The stocks and bonds owned by the company at current

values December 31,1894, amounted to ..................... . 800,000
Merch’dise.rawaud manufactured, est. value Deo. 31,1894. 2,609,119
•Cash ou hand and with agents December 31,1894................. 273,943
Loans secured by collateral December 3 1 ,1 8 9 4 .... . . ............ 1,881,535

The following balance sheet is given as of Dec. 1 although 
the year ends Dec. 31, there not having been time to prepare 
a, balance sheet of the later date.

BALANCE SHEET DECEMBER 1, 1894.
Assets.

Manufacturing plant, good-will, trademarks, etc............... ..$41,500,000
■Cash.............................................................................................   124,936
Accounts receivable......................................    274,706
Merchandise ................................................................................ 2,654,845
U. 8. Cordage Co. securities:

Acquired in payment of underlying lien s ....... ..$297,500
Received from reorganization committee..........  370,527

-------------  668,027
Securities of associate companies............................................  1,365,730
Alterations and improvements.................................................  8,445
Balance.........................   572,036

Total $47,168,725
Liabilities.

Capital stock :
60,000 shares guaranteed preferred at $100. $6,000,000
80,000 shares preferred at $100.........    8,000,000
200,00j shares common a t$ 1 0 0 ................   20,000,000

------------------$34,000,000
Six per cent first mortgage sinking fund:

Gold bonds...............................................................   7,500,000
Working capital:

Cash......................................   $1,197,624
Merchandise........................................................  1,296,001

Book accounts:
Subsequently collected.....................................  276,963
United States Cordage securities.................... 370,527

--------- ----------- 3,141,115
Interest accrued:

First mortgage bonds.................................    187,500
Sundry creditors:

Loans and notes payable..................................  2,018,990
Accounts payable..............................................  321,118

-----------------  2,340,109
Total .$47,168,724

The H. B. Claflin Company.
( Report for the season ending Dec. 31,1894.)

The report to the stockholders says :
“ This season has brought general disappointment. On 

June 30th prices of merchandise seemed at bottom, but the 
present season has witnessed a further fall averaging more 
than 15 per cent—a greater fall in six months than we have 
ever before experienced, except in the panic of 1893. This re­
markable decline in merchandise values has necessarily 
reduced profits and increased losses by bad debts. Oar sales 
in actual volume of merchandise have been larger than in any 
other season of our business experience, but in dollars and 
■cents they fall 19 per cent below those of the autumn of 1892. 
The result for the season shows net profits of $245,434 64. 
For the corresponding period in 1893 our net profits were 
«$6,522 98. For the corresponding period in 1892 they were 
$511,725 6 6 . Ic is unpleasant to reduce our surplus even by 
small subtractions, but the surplus was accumulated for the 
very purpose of assuring dividends in periods of depression, 
and it is now properly fulfilling that purpose. With the new 
tariff actually in force, with merchandise values lower than 
ever before, it seems as if prices must soon become stable. 
When they do become stable our earnings will begin to im­
prove.”

The following, compiled for the Chronicle, compares the 
results of the half-year’s business in three seasons :

INCOME ACCOUNT HALF-YEAR ENDING DECEMBER 31.
1894.

Net earnings, after paying all taxes, $
& salaries and expenses of every kind..24"',435 
Interest on 1st pref. stock, balf-year... 65,008

1893. 1892.
$ $ 

6,523 511,725
65,007 65007

Interest on 2d pref. stock, half-year
Remainder for oommon s to ck ........
Dividends on common stock.............

180,427 def.f 8,484 446,718
. 77,118 77,118 77,118
.103,309 def.135,602 369,600
..114,873 114,373 162,736

Surp.on autumn bus. for com stock, .def.l 1,564 def.250,475 206,863
Reserve for com. stock brought forw’d .287,480 552,076 342,384
Present surplus reserve for com. stock.275,916 301,601 549,248

Earned for common stock in the fall of 1894, 2 70-100 per 
cent ; in spring of 1894, 2 63-100 per cent ; in full year 1894, 5 
38-100 per cent.

1894. 1893. 1892.
Net profit for year..... $488,312 34 $123,786 06 $870,0u6 09
Dividends for year.... 513,997 00 571,433 50 600,094 25

df.$25,684 66 df.$247,647 44 su.$269,911 84
First preferred stock................................................ ..........26,003 shares.
Second preferred stock......................................................... 25,706 • “
■Common stock ............... ....................................................... 38,291 “

.90,000 “

Dividends on common stock from organization to October, 
1892. 8 per cent per annum; from October, 1893, to July, 1893, 
9 per cent; from July. 1893, to date, 6 per ceut.

BALANCE SHEET DECEMBER 31, 1894.
Assets.

Cash................................$1,275 422
Dividends hoco’t of au­

tumn business..........  152,137
Bills receivable.. 1,538,919
open acc’ ts receivable. 4,484,548
Merchandise..............  4,773,779
Store property...  2,739,181
Stable ........................ 27,197
Horses, trucks, &c....... 14,622

Total................$15,005,855

Liabilities.
Capital........ — .............$9,000,000
Open accounts payable. 4,890,560 
Foreign exchange <fc

loan account .............  582,380
Surplus reserve.............  2*7,480
Profits autumn ’94____ 245,435

Total..........................$15,005,855
Lake Street Elevated RR. (Chicago).

(Report fo r ten months ending Dec. 31,1894-)
At the annual meeting in Chicago this week President D. H . 

Louderback submitted a detailed report, and he was author­
ized to appoint a committee of five stockholders for the pur­
pose of formulating some plan by which, if possible, a fore­
closure of the mortgage and the appointment of a receiver 
could be avoided. The report says in part: The present man­
agement came into office July 2, 1894, about four months 
after the road was delivered to the company by the contractors, 
and eight months after trains were first run for the accommo­
dation of the public. It found a structure comprising two 
tracks throughout and three tracks in part, covering a dis­
tance of six miles and 2,059 feet along Market and West Lake 
streets, and equal to 14 miles and 1,301 feet of single track, 
with reasonable equipment, and fitted with stations and office 
building. A t a liberal estimate the six and two-fifths miles 
should not have cost, including equipment, etc., over $3,317,- 
000. For this the company had issued its 5 per cent bonds, 
$6,500,000, of which there was in the treasury $257,000 ; and 
there was due the contractors for extras $350,000. The out­
standing capital stock was $10,000,000. Besides the bonded 
debt there was a floating debt July 2, 1894, amounting to 
$1,067,697.

The treasury bonds have been used as collateral for the 
floating debt, and $603,000 in bonds have been borrowed from  
various parties by the company and used for the same pur­
pose. On account of the floating debt there have been is­
sued by the trustees since July 2, 1894, additional bonds 
amounting to$87l,000, and the proceeds thereof have been used 
in settling obligations on Humboldt Park extension and in 
reducing the floating debt to its present figure—namely, 
$651,032. There have also been issued, on account of the ex­
tension to Wabash Avenue, bonds in the sum of $48,000, thus 
making the total issue at this time, including the bonds in the 
treasury, $7,410,000.

There will be a further issue on account of the Wabash
Avenue extension of $154,000, and as there was no money on 
hand to pay the interest due Jan. 1, 1895, bonds will be issued 
on that account for the deficiency in the earnings of $ 1 0 1 ,000. 
making the total bond issue required to date $7,674,000.

Since the present management took charge of your road 
the company has secured the franchise for Lake Street from 
Market to Wabash Avenue, giving it an entrance into the heart 
of the business district, which, while it will increase its earn­
ings materially, cannot, however, be expected to earn the 
present enormous deficit in interest charges. The extension 
is now under construction and will probably be completed by 
April 1, 1895. The foundations are all in and part of the 
superstructure has been shipped from the mills.

The deficit noted in the report does not cover the $178,750 
of interest which became due January 1. The daily average 
of passengers carried was 25,888. the revenue account for 
the ten months ending December 31, 1894, is as follows ;

TEN MONTHS ENDING DECEMBER 31.
Gross earnings from passengers................................................. $410,270
From miscellaneous........................................................................ 17,825

T ota l.......................................................................................... .$428,095
Operating expenses (67’76 per cent) ............. ............................  290,090
Net revenue ten months................................................................. $138,004
Taxes — ........................................................................................... $435
Interest on bonds...........................    $276,858
Interest on miscellaneous...............................    7,436

Total............................................................................................ $284,730
Deficit....................................................... ......................................... $146,725

The directors elected were : D. H. Louderback, R. Laughlin, 
John B. Parsons, W . F. Furbeck, S. Sturges, A .S . Littlefield, 
George A. Yuille.

GENERAL INVESTMENT NEW S.

VrW* To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the Investors’ Supplement {each Supplement 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
Chronicle where the last previous item pertaining to the 
company was published. It  will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date.

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganizationTotal
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committees and the payment of overdue coupons, all announce­
ments concerning these appearing after the publication of the 
latest issue of the I nvestors ’ S u pplem en t  will be indexed 
together in this column under heading “  Reorganization Plans, 
etc” ----------

Akron (Ohio) Street Ry,—This company has filed a $600,- 
000 gold mortgage to the Central Trust Company of New York 
to secure 6 per cent bonds, $185,000 being reserved for prior 
liens.

American Bell Telephone.— A t Boston, Jan. 9, this com­
pany appealed to the United States Circuit Court of Appeals 
against the decision of Judge Carpenter of the United States 
Circuit Court declaring the Berliner patent, No. 463,589, void. 
—V . 60, p. 42.

American Sugar Refining.— The annual meeting was held 
at Jersey City on Wednesday. Only four stockholders are 
said to have been present, but they held proxies for 358,000 
shares. No statement as to the company’s finances was sub­
mitted. Secretary Searles explained that the new tariff regu­
lations and the income tax law had caused much inconve­
nience, and that the directors had decided that the fiscal year 
should end December instead of November as heretofore. 
Notice was given that a detailed statement of the business of 
the company for the last two years would be mailed to every 
stockholder within a few days. The only change in the board 
of directors was the election of John E. Parsons in place of the 
late George C. Magoun.— V . 59, p. 1006.

Baltimore Traction.—First mortgage 5 per cent five year 
collateral trust gold bonds of this company to a total of $750,- 
000 are offered for subscription. They are subject to call any 
January or July first prior to maturity on one month's notice 
at 105 and interest. These bonds are the direct obligation of 
the Baltimore Traction Co., secured bv the deposit in trust, 
with the trustee, of all of the bonds ($350,000) of the Pimlico 
& Pikesville RR. Co., and all of its stock; all of the bonds 
($350,000) of the Baltimore & Curtis Bay Railway Co., and all 
of its stock; all of the bonds ($100,000) of the Walbrook Gwynn 
Oak & Powhatan RR. Co., and at least 70 per cent of its stock. 
The combined net earnings of the Pimlico & Pikesville RR. 
Co. and the Baltimore & Curtis Bay Railway Co. for the 
eleven months ending November 30, 1894, are reported as 
$38,699, or at the rate of $42,217 per annum, $4,- 
716 86 in excess of the amount required to pay the interest on 
the proposed issue of bonds, without considering the net earn­
ings of the Walbrook Gwynn Oak & Powhatan RR. Co., 
which were $10,590 for the five months ending November 
30, 1894, it has been in operation.—Y . 58, p. 429.

Called Bonds.— The following bonds have been called for 
payment.

Cam brid g e  (Ma ss .) RR.— Thirty bonds due 1903 for $1,000 
each have been drawn for payment April 1, interest ceasing 
on that date.

In d ia n a  B l o c k  Co a l  RR.— Three bonds for $1,000 each 
and one for $500 have been called, interest ceasing July 1.

P e n n s y l v a n ia  Co m pan y .—Forty-six 6  per cent bonds, due 
1907, for $ 1,000  each, have been called, and will be paid off 
Jan. 28, interest ceasing on that date.

W estern  U nion  T e l . Co.—Seven sterling bonds for £200 
each and seven for £100 each will be paid in London March 1, 
interest ceasing on that date.

Cedar Falls & Minnesota—Illinois Central.—The contract 
between the Illinois Central Railroad Company and the com­
mittee representing the first mortgage bonds of the Cedar 
Falls & Minnesota RR. has been declared operative as to the 
bonds deposited with the Mercantile Trust Company under 
the committee’s agreement, and the time for depositing is 
extended to Feb. 1, at which time seven months’ interest will 
be paid to the assenting bondholders, being $26 13 on each 
certificate for $1,000 Cedar Falls & Minnesota bonds.

Distilling & Cattle Feeding.— Notice is given by advertise­
ment to stockholders of this company that, upon the request 
of the holders of more than one-third of the entire capital 
stock, the following gentlemen have consented to act as a 
committee to procure a rigid investigation of the affairs of the 
company, to protect the interests of the stockholders, and to 
secure a change of management: Richard B Hartshorue, 
John J. Waterbury, F. M. Lockwood. T. H . Wentworth, sec­
retary, No. 2 Nassau Street, New York. Nathan Bijur, John 
L. Cadwalader, counsel.— V . 59, p. 1103.

Edison Electric Illuminating Co. of Brooklyn.— The earn­
ings for the year ending Dec. 31, 1894, are reported as follows: 

Gross Net Interest Balance,
12 months, earning*. earnings. <6 taxes. Dividends, surplus.
1894.............$421,073 $263,276 $69,370 $168,"50 $29,656
1893............. 325,434 211,881 67,822 98,277 45,782

Net earnings include other income of $36,529 in 1894 
against $22,485 in 1893.—V. 58, p. 8 1 6 .

Florida Central & Peninsular.— This company has listed 
on the New York Stock Exchange $292,000 additional 1st con­
solidated mortgage 5 per cent gold bonds, making the total 
listed $4,370, OUO.—V. 58, p. 1035.

General Electric.— As stated in this column last week, the 
General Electric have during the past year retired something 
over $ 1 ,000,000 of their debentures, but this was not accom­
plished from surplus earnings but from lealizations on various 
assets.

The last annual report (Jan. 31, 1894,) showed that the com­
pany held the following securities :

Value per 
bal'ce sheet. 
$2,767,158 

1,362,294 
1,356,432 
8,934,160

Securities. Par value.
Stocks of 16 man’f’g and other companies... $3,279,706
Stocks of 60 local com panies.....................- 2,750,314
Bonds issued by 54 com panies....... ...........  2,785,940
Notes & aco’ts receiv. of over 6,000 oustom’rs 14,984,697

The directors believed that such of the above as it is unde­
sirable for the company to hold could “ with some delay and 
patience be collected and marketed to such an extent as shall 
not only liquidate the small amount of remaining obligations, 
but shall also supply all necessary working capital.” The 
purchase of debentures has therefore, it appears, been in ac­
cordance with this policy.—V . 60, p. 43.

Indianapolis Decatur & Western.—At Indianapolis, Ind., 
Jan. 8 , Harry Crawford served legal notice onR. F. B. Pierce, 
trustee and general manager of the Indianapolis Decatur &  
Western Railway. Crawford represents Elijah T. Crafts, of 
Bayonne, N. J., a holder of the road’s prior securities. The 
suit is based on an Illinois law which provides that a sale in 
mortgage cannot be made except in the county in which it is 
issued. Other suits of this nature it is said were decide! in 
favor of the company after five years’ litigation in Illinois and 
Indiana.—V . 59, p. 920.

Kentucky & Indiana Bridge.— The Louisville Courier- 
Journal says that the receivers of this company have filed 
their annual report in the United States Court, embracing the 
year from October 14, 1893, to October 14, 1894. The gross 
earnings amounted to $219,741 31, and the operating expenses 
were $133,484 21, leaving a net earning of $86,257 10. Only 
the Portland ferry and the electric passenger service showed 
deficits, the former in the sum of $2,652 43 and the latter in 
the sum of $1,233 38. During the year the receivers, by order 
of court, issued $75,000 of certificates, and the present balance 
in this fund is $24,272 22. The bulk of the property earnings 
are divided between the K . & I. Bridg*a and the Louisville 
Belt line. In order to put the rolling stock, side-tracks, 
buildings and bridge in good repair, the receivers expended 
$6,517 70. For the fiscal year ending June 30,1893, the report 
of the Kentucky State Railroad Commissioners showed the 
company’s gross earnings to be $215,348; net, $126,703.—Y . 59, 
p. 697.

Louisville & Nashville.— The estimated general results 
from operations for six months ended December 31, 1894, 
compared with the previous year were as follows:

Central RR. & Banking Co. of Georgia.—A t the annual 
election of directors at Savannah, Ga., on Monday the old 
board was re-elected as follows: H . M. Comer, Abraham 
Yetsburg, George J. Mills, J. B. Holst, J. Hull, Henry R. 
Jackson, C. H. Phinizy, Evan P. Howell, U . B. Harrold, S. 
R. Jaques, James Swann and W . S. Tison. It is understood 
that the reorganization plan will soon be published.— V . 59, 
p. 1004.

Columbus Hocking Talley & Toledo.— A t Columbus, O. on 
Thursday Judge Pugh in the Court of Common Pleas over­
ruled the demurrer filed by Judge Burke and others to the 
petition of the Central Trust Company, as trustee of the con­
solidated mortgage of 1881. The suit of the Central Trust 
Company is the old one brought to recover with interest the 
proceeds of sale of the $8 ,000,000 bonds, which proceeds it is 
alleged were misapplied by Judge Burke and his associates 
when in control of the company. The case will now be tried 
.on its merits.—V . 59, p. 121.

Columbus Street Railway.— The earnings of this com 
pany for the year ending Dec. 31, 1894, are reported as 
follow s;

Oross Net Other Fixed Balance,
12 mos. earnings. earnings. income. charges. surplus,
1894........ $563,035 $293,673 $3,775 $176,648 $120,800
1 8 9 3 .... . .  532,190 199,791 4,098 146,438 57,451

— o . 59, p. 1058.

1894-5. 1893-4.
Six Months to Dec. 31. (Partly Est.) (Actual.) 
Earnings and Expenses— $ $

Gross earnings.............................*10,195,475 9 ,755,923
Operating expenses................... *6 ,094,224 5,881,346

Per c en t... . . . . . . . . . . . . . .  5 9 8 -1 0  6 0 3 -1 0

Changes.
$Ine. 439,522 

Ino. 212,878

Net earnings from traffic.
Per cent..........................

Fixed Charges—
Interest and rents..................
Taxes.......................................

Total fixed charges...........
Net earnings............................

other Income—
Other income from investmts 
Profit on Georgia RR.............

Total net income..............
Deductions—

Loss on Georgia Railroad......
Loss on other roads— ..........
Sinking fund payments..........
Construction account........ .
Unfunded discount.................
Balance advances to South <fc 

North Ala. RR. C o . . . . . . . . . .
Total deductions...............

Balance surplus...........

4,101,251 3,874.577 Ino. 226,674
40 2 10 39 7-10
2,520,410 2,550,713 Deo. 30,303

300,000 300,000
2,820,410 2,850,713 Deo. 30,303
1,280,841 1,023,864 Ino. 256,977

179,844 132,395 Ino. 47,44»
29,545 Deo. 29,545

1,460,685 1,185,804 In o . 274,881
1,361 In o . 1,361

40,106 72,124 Deo. 32,018
283,000 In o. 283,000

28,855 In o . 28.855
3,261 Ino. 3,261

697,669 In o . 697,669
1,054,252 72,124

406,433 1,113,680 Deo. 707,247

* Official for 5 months, Deoember 1894, estimated.
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The $697,669 is the balance due from the S. & N. Ala. RR. 
Co. and which was in the last annual report recommended by 
the directors to be charged to profit and loss account. It is 
not a loss occurring this year.—V . 59, p. 1006.

Lincoln Street Railway.— This road has been placed in 
the hands of a receiver, default having been made on inter­
est payments.

Listings on the New York Stock Exchange— The listings 
this week include Florida Central & Peninsular consols and 
South Carolina & Georgia 1st 5s. See statement for each 
company.

Lonisville St. Lonls & Texas.—That bondholders’ commit­
tee consisting of Messrs. W m . H. Male, Samuel D, Davis, 
John J. McCook, of New York, and Harry Weissinger, of 
Louisville, K y ., now make the following statement:

Delaware <& Atlantic Tel. & Tel. Co............................ ..
Northwestern Tel. Co. of Canada................................- . . . . . .
Consolidited Coal Co. of 8t. Louis.............  ...............
Red Rook Coal Co.................................................................. •*»
Hutchinson Salt Co................................................ ...............
New York Tribune Association...............................................
Old Point Comfort Hotel Co.............................................
Wagner Palace Car Co........... . .............................
Chicago Elevator Co . . . . .  ............. ............................ ...........
Berkeley Lyceum Association..........................................
Paciflo Wail Steamshlpuo .......................................................
St. Louis Southwestern Ry. Co. p r e f ....................................
St. Louis Southwestern Ry. Co. common...............................
International <fc Great Northern RR. Co........ — ...............
Union Pacido Ry. O o .............................................................
Missouri Kansas & Texas Ry. Co. pref.................... .............
Iron Mountain Car Trost. — ..............................................—
New Jersey Railway iConstruction Co....................................
Kansas City Wyandotte & Northwestern Ry. Co..................
Lawrence Emporia & Northwestern Ry. Co..........................
St. Louis Arkansas & Texas Ry. security trust certificates.

Par Value. 
$9,400
34.000 

2,334,800
505.000

25.000 
500 
500

669,600
82.500 

500
10.000

288.000
817.000

9.751.000
1.800.000 

18,525
916.000 

24,600
1,600,000

21.500 
1,225,000

The results reported by the Receiver to date show that the property 
could be reorganized at this time upon a basis of a. 3 per cent security, 
piovided the bondholders were willing to contribute approximately 
$200,000 for the immediate betterment of the property; but the com­
mittee feel that as the property is being continually improved by the 
Receiver, with the restoration of normal conditions of business it is 
expected that the earnings will justify a reorganization upon a basis 
■which will give the bondholders a larger return upon their invest­
ment, and not nejessitate any material saorifloe of principal or inter­
est, which would be necessary if reorganized under present condi­
tions.

The Receiver has incurred no floating debt, but the balance 
due on traffic balance, supply and right-of-way claims prior 
to receivership, supposed to be ahead of bonds, is estimated 
at $167,000, not including equipment notes amounting to 
$278,000— Y . 60, p. 43.

Macon & Birmingham.— A despatch from Macon says that 
this road will be sold in foreclosure the first Tuesday in May. 
—Y . 59, p. 1007.

Metropolitan Traction — Thirty-Fourth Street. —  The 
Thirty-fourth Street Line was opened this week, the cars run­
ning from the Forty-second Street Ferry, Tenth A venue, down 
Tenth Avenue to Thirty-fourth Street and across Thirty-fourth 
Street to the Long Island Ferry, East River. The cars are 
drawn by horses, but the use of some other motive power is 
said to be under consideration.

It is currently reported that the Metropolitan Traction is 
about to float $6,000,000 of bonds on its new lines—$3,000,000 
being bonds of the Columbus & Ninth Avenue Company and 
$3,000,000 bonds of the Lexington Avenue & Pavonia Ferry, 
the latter company being now consolidated with the Metro­
politan Street Ry.— V. 59, p. 1007.

St. Louis Iron Mountain <& Southern consol. 5s..................
Do first mortgage 5 s .............  .......... .........................

Texas & Pacific Railway Co. first mortgage.........................
Do second mortgage.................................................... -,

Wabash Railway Co., seoond mortgage ...............................
Do debentures A..............................  ..........................
Do debentures B. ..........  .........................................

Missouri Paciflo Ry. Co. 1st oonsols..................... - ................
Do trust 5s of 1887.......................................................
Do first collateral of 1890.......... .................. .

Booneville St. Louis & Southern Ry. first mortgage.........
Consolidated Coal C o ........................................... ...................
Old Point Comfort Hotel C o ............. ............... ......... ..........
Kansas City Wyandotte & Northwestern 1st mortgage...
Union Pacific Railway Co., trust notes.................................
Manhattan Rdtway Co., consolidated 4s ............................
Gold & Stock TelegraDh Co., first mortgage.........................
Kansas & Arkansas Valley Railway Co ....................- ........
International & Great Northern Ry. first mortgage..........

Do second mortgage................... ............................... .
Do seoond mortgage, income ............................... .
Do third mortgage............................................. .
Do scrip. ............................................. ...........................

8t. Louis Southwestern Ry. Co. first mortgage....................
Do seoond mortgage income...................... .................

Berkeley Lyceum seoond mortgage ..................  .................
Kansas City Wyandotte <fo Northwestern Receivers’ certs.

Do oommittee certificates, first mortgage.................
Do 1st M. detaohed ooupons......................................

Par Value. 
$8,753,000 

21,2^0 •
17.000

3.018.000
500.000 

1,322,' 00
172.000

2 ,000,000
10,055,000
2.333.000

15.000
500.000

5.000
3.501.000
2 ,000,000

162.000
230.000

3.400.000
40.000

300.000 
82,500

1.573.000 
765

678.000
962.000

5.000 
19,<'00
15.000

264.000

The following table shows the amounts due the estate in 
December, 1892, by various companies and individuals, these 
amounts representing for the Gould companies a large share 
of their floating indebtedness as it then existed :

INDEBTEDNESS TO THE ESTATE.

Missouri Kansas & Texas.—This company has issued a 
circular to its stockholders stating that the company proposes 
to construct at once two small pieces of railway essential to 
the general system, the first being a spur of 16 miles to the 
coal mines owned by it in Southeastern Kansas, and the sec­
ond filling a gap of about 35 miles, connecting the Kansas City 
and St, Louis divisions. The branch to the coal mines it is 
estimated will save the company $50,000 a year on its own 
supply coal and will furnish a large tonnage for the Kansas 
C iy  market, whilst the short link establishing through cou- 
nection between St. Louis and Kansas City will render avail­
able for an entirely new traffic 300 miles of existing lines of 
the company. The circular estimates the net saving and 
profit to the company at $250,000 annually, whereas the inter 
est on the bonds which will be issued against the same will be 
only $50,000 per annum. These two branches, making a total 
of 51 miles, are all the new work that the company propose 
to do this year.

The means for construction will be provided by sale of 
Missouri Kansas & Texas first mortgage extension 5 per cent 
gold bonds, to be created to an amount not exceeding $20,000 
per mile of new lines and equipment, to be countersigned by 
the trustee only as the railway is completed in 10 -mile sec­
tions. It is designed to make this bond a uniform security to 
be available to build branches, should any be imperatively 
needed in the future, in the States of Missouri and Kansas or 
in the Indian Territory.

The circular states ‘ ‘that whilst providing for all possible re­
quirements the management will be found exceedingly averse 
to the prosecution of any plans of construction unless the ben­
efit to accrue to the company shall be most clearly demon­
strated.”

A  stockholders’ meeting has been called for Thursday, Feb­
ruary 14, to ratify the programme set forth in the circular. 
Y . 59, p. 1141.

Mr. Jay Gould’s Holdings of Stocks, Bonds, Etc.— A  re­
port has been made this week by Mr. David McClure, who 
was appointed in March, 1893, by the Surrogate as appraiser 
to fix the value of the estate of Mr. Jay Gould at the time of 
his death, in December, 1892, in order to determine the 
amount of tax that should be imposed upon the personal 
property. The report is of interest to investors, since it shows 
precisely the holdings of Mr. Gould in the several so-called 
“ Gould” companies. Mr. McClure presents a table, from 
which the following facts as to the stock and bonds owned are 
taken:

Stocks—
Missouri PaoifloRy. Co...................................
Texas Pacific Ry. Co........ ....... ....................... .
St. Louis Irou Mountain & Southern Ry. Co
Manhattan Railway Co.......... . . . . . . . .
Richmond <& West Point Term inal.......___
Wabash RR. Co .................................. . . . . . . . . .
Wet ter u Uniou Telegraph Co........................ .
American Telegraph & Cable Oo........ ..........

Par Value. 
$10,180,000

2.050.000 
40,000

10,003,300
10,<i00

8.300.000
22,002,8« 0

1,000,000

Debtor. Principal.
Hutchinson Salt Co.................. ...... . . . . . . . . . . . .  $5,"00 00
St. Louis Southwestern Railway Co............... 310,000 00
Missouri Pacific Railway Co.... . .. . . . . . . . . .. .2 ,4 9 4 ,6 5 7  42
T e x a s  & Paciflo Railway Co............ .............. 304,144 00
St. Louis Iron Mountain & Southern Ry. Co..3,962,387 35
Paoiflo Mail Steamship Co ...............................  45,750 00
International & Great Northern....... . . . . . . . .  342,724 45
D. W. McWilliams, Treasurer...........................  639,720 66
Due by brokers’ firms and private individuals.1,55 8, LOl 00

Interest.
$33 33 

1,555 00 
68.269 62 
4,904 61 

52.166 54 
1,162 50 

12,335 48 
2,447 73 
9,965 00

There was also on deposit in the Mercantile Trust Company 
$868,7 3 4 , and the appraised value of houses, stable, yacht, etc., 
was $370,488. The total appraised value of all personal prop­
erty at the time of Mr. Gould’s death was $80,934,581, but at 
present prices the total would be considerably less, Missouri 
Pacific stock for instance being then valued at 54 as against 
24 or thereabouts to-day.

New York Pennsylvania & Ohio.— The holders of the 6 per 
cent prior lien bonds are notified that arrangements have been 
made to extend thes9 honds, which mature March 1, 1895, 
for forty years, with interest at 4 ^  per cent. Holders in 
America who desire to take advantage of this arrangement 
are requested to deposit their bonds with the Farmers’ Loan 
& Trust Company before Jan. 23. See full particulars in the 
advertising columns.

In London the company is calling for deposits of first-mort­
gage bonds and deferred warrants in conformity with the 
plan of re-arrangement voted upon Nov. 16, 1894.—Vol. 59, 
page 1 1 0 2 .

Philadelphia & Reading.— The report for the late fiscal 
year came to hand just as the Chronicle was going to press,
so that it is impossible to give this week more than the fol­
lowing summary : Gross earnings of Railroad Company, $20,- 
344,775; net, $9,065,786; other income, $505,632; total net in­
come, $3,571,418; rentals, interest, etc. (including $3 L6 ,2 1 0  for 
improvements), $10,478.824; deficit, $907,405. Of Coal & Iron 
Company, gross receipts, $22,236,884; net, $268,5o3; interest, 
$1,294,155; deficit, $1,025,602. Total deficit for the two com­
panies, $1,933,007.

In the above statement the interest upon the general mort­
gage loan for the year, amounting to $1,784,607 55, has been 
included in the fix^d charges. It will be seen that, comparing 
this amount with the deficit over all fixed charges for the two 
companies, $1,933,007 1 2 , the earnings have fallen short by 
$143,399 5 7  of an amount sufficient to pay the charges ahead 
of the general mortgage interest.

— At Philadelphia, Jan. 8 , Judge Dallas filed an opinion in 
the United States Circuit Court denying the request of Isaac 
L. Rice to institute proceedings against the receivers of the 
Reading Railroad and the ex-President, A . A . McLeod.

In the course of his opinion Judge Dallas said :
“ W e  are satisfied that the facts which have been disclosed 

with respect to the dealings of A . A . McLeod with certain 
* securities of the Philadelphia & Reading Company justify the
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inquiry which the petitioner has occasioned, and therefore no 
costs will be imposed upon him. No opinion is indicated as to 
the liability of Mr. McLeod or any others who were concerned 
m  those dealings, or in their assumption of them and his stock 
speculations in. behalf of the company. Whether or not any 
proceedings based on the transactions referred to should be 
instituted is a question the determination of which ought not 
to be unnecessarily assumed either by the court or the re­
ceivers.

4<̂ t is very important that this receivership shall be termi­
nated as soon as possible, and for this reason, irrespective of 
any other, we are indisposed to direct the receivers to initiate 
a 8 ation which probably would be a protracted one, and 
which, so far as can now be known, migbt as well be com­
menced upon the conclusion of their administration as during 
its continuance. Therefore the subject is, for the present, rel­
egated to the parties in interest, and the prayers of this peti­
tion are denied.”

According to an official statement from London the total 
.deposits of the general mortgage bonds in that city under the 
plan of reorganization recently abandoned amounted to 
$5,387,000 or $1,387,000 more than the committee had expected.

A  circular issued by the most prominent London banking 
houses reads as follows:

in ^ IS direction is that the bondholders’ committee 
ot the Macon & Northern have been making overtures with an 
alliance in view. “ Negotiations, so called, have gone no fur­
ther.”— Vol. 59, p. 600, 970.

'Sooth Carolina & Georgia.— This company has listed on 
the New York Stock Exchange $5,250,000 1st mortgage 5 P9r  
cent gold bonds of 1919.

Following is a statement of assets and liabilities Oct. 31, 1894:
BALANCE SHEET OCT. 31,1894.

Liabilities.
Capital stock...............  $5,000,000
First mortgage............ 5,250,OOO-
Receiver’s notes.......... 55,321
Vouchers since paid.. 66,934
Pay-rolls....................... 41,95S
Misoellan’s liabilities. 18,694 
Taxes (accrued but 

I not payable) . .. 18,795-
Interest (accrued but

I not payable) ___ 57,725
| Profit and loss surplus 41,204

Total........ - ................$10,550,633 I Total...........................$10,550,633
The earnings of the company for the six months from June 

1  to Nov. 30, 1894, November partly estimated, were as 
follows :

Costof road and equip.$10,382,692
Due from agents........  63,889
Due from individuals

and companies........  52,539
Supplies.......................  22,043
Cash.............................  29,468

. “  We, the undersigned, hereby agree that on and after 31st Decern- 
1894, all transactions In Philadelphia <fc Reading 4 per cent gen- 

eral mortgage bonds, first preferred incomes, second preferred in­
comes, third preferred incomes, common shares and deferred incomes, 
entered into with any of us, shall he for the deposit certificates issued 
by the London & County Banking Co., unless otherwise specified ”

This means, in other words, that the committee’s receipts 
given for the securities deposited would alone be traded in.

A  Philadelphia paper says: Local members of the com­
mittee state that they have recently received numerous appli­
cations from holders of the general mortgage 4 s to per­
mit them to deposit their securities under the agreement 
which expired Dec. 31. This of course cannot be done by the 
committee, although security-holders who assented before the 
expiration of the time limit named in the original plan may 
conclude to make some concessions to those who now come 
in. None of the generals deposited under the plan have been 
withdrawn.—Vol. 60, p, 43.

Reorganization Plans, etc.— The following is an index to 
all defaults, reorganization plans, the names of all reorganiza­
tion committees and all statements respecting the payment 
of overdue coupons that have been published in the Ch r o n ­
icle  since the November edition of the Investors ’ Su p p l e ­
m ent was issued, all earlier facts of this nature beingset forth 
in that publication. It does not, however, include matter in 
to-day’s C h r o n ic l e .

The following abbreviations are used: Plan for reorgan ization 
or readjustment plan ; coup, for coupon payments ; def. for 
default; Com. for committee.

Volume 59. Page.
Atchison T. & 8. F., Com. . . . .  919

St. L. & San Fran., coup....... 967
Do. do., Com.......................1057

Cedar Falls & Minn., plan....... 919
Chicago & Nor. Pao..plan ....... 919
Cin. Jack. & Mack., def . . . . . .  1006
Cleveland & Canton, Com___ 920
Clev.C.&So.,Com.1006,1058,1141 
Detroit Lansing & No., jptou.1103 
Distilling & C. F„ plan. 968, 1103
Grand Rapids & Ind., coup... 1141 
Indianap. Dec. & Spr.,^aw... 920 
Minneap.&St.L.,cowp..l007,1058 
Mobile & Birmingham, Com. 1058 

Volume 60. Page.
Atchison—St.L. & S. F., eoup. 42
Ches. O. & 8. W., eoup.............  42
Cleve. Canton & So., coup.....  42

Volume 59. Page.
N. Y. L. E. & W., coup............. 1058
N. Y. & New Eng., coup. 969,1141 
Northern Pacific—

Coeur d’ Alene, Com............. 1142
Duluth & Man., eoup........... 1104
Spokane & Palouse, coup... 1104 

N. Paciflo & Montana, Com.. 1008 
Peoria Dec. & E, coup .1104, 1142 
Phila. & Reading, eoup. ......1105
Topeka Water Co., Com..........1142
Union Paciflo, coup.................  970

Oregon Short Line, coup. . . . lo o s  
Utah. & Northern, coup........  927

Volume 60. Page. 
Det. B. City & Alpena, plan.. 43 
Evansville & Richmond, plan. 43 
Louisv. 8t. L. & Texas, Com. .. 43

St. Louis Yandalia & Terre Haute.— The following state­
ment of earniugs for the year ending Oct. 31, 1894, has been 
prepared from a special report to the C h ron icle  :
12 months to Cross 

Oct. 31. earnings.
1894.............. $1,649,118
1893..............  1,884,746

Operating
expenses.

$1,274,674
1,347,794

Net Rental (being 
earnings. 30% of gross). 
$374,444 $494,736

536,952 565,424
From above rental deduct the following disbursements :

Taxes.
1394..........$62,455
1893.......... 59,217

Interest Car trusts 
on debt- <i miseel. 

$322,908 $15,220
314,930 39,411

Total Balance,
charges. surplus.

$400,533 *$94,153
413,558 151,866

* A dividend of 7 per cent on the preferred stock was paid in March. 
1894, $108,129, leaving a deficit for year of $13,973.

Savannah Electric (Street) Railway.— At Savannah, Ga., 
on Tuesday John R. Young was appointed temporary receiver 
of the Savannah Electric Street Railway and its allied prop­
erty, the Savannah Street Railway, on application of a bond­
holder who objects to the proposed reorganization.

Seaboard & Roanoke.—The earnings of the “  Seaboard Air 
Line” System for the first four months of the fiscal year 
are reported as follows :
4 mos. to Cross
Oct. 31. earnings.

1894............$972,507
1893...........  793,252
—V. 59, p. 541.

Operating Pr. ct. Net 
expenses, op. ex. earnings. 
$754,841 77-62 $217,666 

678,022 85-47 115,230

Other Available 
income, forint.,die. 
$28,180 $245,846 

26,357 141,587

Seaboard Air Line—Macon & Northern.—In regard to the 
press report that the Macon &^Nort hern and Georgia Southern 
& Florida were to go into tue Seaboard Air Line system, a 
director of the Seaboard Air Line states that all that has

DIA TU «UV. OU.
§Z°SS earns. Net earns. Interest. Taxes. Surplus.
$613,4 d2 $214,045 $131,250 $25,000 $57,795

For the year ending Oct. 31, 1893, gross earnings were 
$1,350,837, against $1,397,669 in 1891-93 ; net $327,867, against 
$412,267. Fixed annual charges aggregate $262,500.— V. 60, 
p. 44.

Terre Haute & Indianapolis.—At the annual meeting o f  
the stockholders on Monday the three vice-presidents of the 
Pennsylvania Company, Messrs. McCrea, Brooks and David­
son, were elected directors. Mr. McKeen was re-elected Pres­
ident and John G. Williams continues as General Manager and 
Chairman of the Executive Committee. The Pennsylvania 
purchased a majority of the stock in 1893, but the chief execu­
tive officers remain as heretofore.

Toledo Ann Arbor & North Michigan.—In the Circuit 
Court at Cincinnati on Wednesday a decree of foreclosure- 
was ordered under all the divisional mortgages of this com­
pany and also under the consolidated mortgage. It is said 
the decree of sale will be entered on Jan. 15, foreclosure sale 
to take place within two or three months thereafter.— Y . 5 9 ,  
p. 1059

Talley Railroad of Ohio.— A  committee consisting of Louis 
Fitzgerald, E. R. Bacon, W m . A . Read, Benjamin Perkins, 
George E. Taintor of this city, and James Sloan, Jr„ Alex. 
Shaw, Thomas M. King and W m . H. Blackford of Baltimore 
has been appointed by certain interests in the Valley Railroad 
of Ohio to undertake the reorganization of that company. 
Mr. Fitzgerald has been elected Chairman of the committee 
and Mr. H. C. Deming, of the Mercantile Trust Company, 
Secretary. A  plan of readjustment is being prepared which, 
will be presented to the security holders within the present, 
month. The committee say the plan has already been ap­
proved by a large number of the security holders and credit­
ors. It is claimed that its adoption will place the property ou 
a solvent footing, with ample capital to conduct its business, 
— Vol. 59. p. 880.

Western New York & Pennsylvania.—The proceeds of the 
$250,000 first mortgage bonds (being the balance in the com­
pany’s treasury of the $ 10 ,000,000 issue) referred to last week 
will be used to pay certain equipment notes outstanding and 
which have not vet matured, and upon which the company 
will receive a rebate of interest, and not to reimburse the re­
ceiver for expenditures that have been made, as we were pre­
viously advised. During the receivership no obligation has 
been incurred that has not been promptly met, either when 
due or prior thereto, and this without the issue of any receiv­
er’s certificates.— V . 60, p. 44.

Wisconsin Central— Mr. George Coppell, Chairman of the 
Reorganization Committee, has confirmed for the Ch ro n icle  
the following: “ Receivers’ certificates to the amount of 
$1,650,000 were purchased last month by some members of 
the committee, being as large an amount as it was found 
necessary to sell in order to retire all of the floating debt, and 
by the payment of the amount owed in the East over $2,- 
000,000 worth of valuable securities have been practically re­
turned to the treasury of the company, instead of being held 
as collateral security against loans. The earnings of the road 
are fairly well maintained, the decrease for the six months 
ended December 31 being more than represented by the differ­
ence in passenger earnings, which were greatly augmented 
in 1893 by the World’s Fair traffic.

“  The committee is giving consideration to the reorganiza­
tion of the property, and will offer to the bondholders shortly 
a plan for the deposit of their bonds in order that they may 
be concentrated preparatory to the formation of a plan of re­
organization. The magnitude of the work to be undertaken 
in the unification of all the separate properties, as far as that 
can possibly be accomplished, will require much time and 
careful consideration, and the committee feels that it would 
scarcely be wise to offer such a plan of reorganization until 
the varied business interests tributary to the lines resume 
their normal condition, or at all events, not to formulate a 
plan based on the existing depressed condition of trade.”—V .  
59, p. 1142.
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C o m m e r c ia l ^ im e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , Jan. 11,1895.

"Very few  changes of a pronounced character have taken 
place in the markets for general merchandise during the cur­
rent week. Small traders are renewing assortments o f stock 
to some extent, but adhere to a policy of caution and manifest 
3 , disposition to restrict the accumulation of supplies to such 
■quantity as may appear consistent with ordinary trade re­
quirements. Protracted stormy weather over a large propor­
tion of territory east o f the Mississippi River is reported as an 
influence serving to curtail the volume of trade, especially in 
th e  country districts. Speculation in leading articles of mer­
chandise continues of hesitating character and operators show 
a marked disinclination to involve themselves in extensive 
risks. There has been a fair export movement of wheat at 
the Atlantic ports in consequence of stronger European mar­
kets and less promising reports regarding the yield of wheat 
in the Argentine Republic. Late advices from the W est indi­
cate a diminution in the use of wheat for cattle feeding and a 
slight increase in the use o f corn for regular fodder.

Lard on the spot has had only a limited call and prices have 
weakened a trifle, closing at 7'15c. for prime Western,
6 ? /c . for prime City and 7"70c. for refined for the Continent. 
The speculation in lard for future delivery at this market has 
been dull, but early in the week prices advanced on expecta­
tions of a decrease in the movement of swine, but later de­
clined as the receipts of swine showed an increase instead of a 
decrease as had been expected, closing easy.

DAILY CLOSING PRICES OP LARD FUTURES.

C O T T O N .
Friday Night, January 11, 1895.

The Movement op the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 205,746 bales, 
against 249,854 bales last week and 309,797 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
5,551,698 bales, against 4,482,775 bales for the same period of 
1893-4, showing an increase since Sep.l, 1894, of 1,068,923 bales.

Sat. Mon.
7-20
7-40

Tues.
7-25
7-45

Wed.
7-25
7-45

Ihurs.
7-20
7-40

Fri.
7-15
7-35

Pork has been in moderate demand and steady, closing at 
$12 75@$13 25c. for mess, $13 50@$16 for short clear and $11 50 
@ $12 for family. Cut meats have been in slow request, but 
prices have been without change and steady, closing at 6@  

/¿c. for pickled bellies, 1 2 @ 1 0  lbs. average, 4 ^ @ 4 % c . for 
pickled shoulders and 8@9c. for pickled hams. Beef has 
been dull and largely nominal in value, closing at $7 50@$8 
for mess, $8 50@$10 for packet, $10@$11 50 for family and 
$16@$18 for extra India mess. Beef hams have been 
without change and steady, closing at $17. Tallow has 
■declined to 4% c., closing quiet. Lard stearine has been 
quoted nominally at 8% c. Oleo stearine has been easier, 
closing at 7c. Cotton-seed oil has been quiet but steady, 
closing at 24>^c. for prime crude and 29c. for prime yellow. 
Butter has been quiet and easy, closing at 16@26c. for cream­
ery. Cheese has been quiet but steady, closing at 9@12c. for 
State factory full cream. Fresh eggs have been quiet and 
prices have declined, closing at 21@21^c. for choice Western.

Raw sugars have remained about steady and found mod­
erate demand, but buyers as a rule move slowly. Centrifu­
gals quoted 3c. for 96-degrees test and Muscavado at 2%c. for 
89-degrees test. Refined sugars have continued disappointing­
ly dull, but were held steadily; granulated quoted at 4c. Teas 
less active; spices dull.

Coffee has sold with greater freedom, and after a temporary 
casing off prices strengthened again on fine goods. Rio 
quoted at 15%c. for No. 7, good Cucuta at 19^c. and interior 
Padang at 25c.@25^c. Speculation for future delivery was 
more active, with considerable buying on European account 
and prices tending upward; but at the close business is quiet 
The following were final asking prices :
J a n ...................14-05o. I A p r il................. 13-70o.
Feb...................13-95o. M ay ................ 13 60o.
Maroh..............13'80o. I June................. 13-65o. _

Kentucky tobacco has sold fairly well at firm prices; sales 
850 hhds., including 200 hhds. for France. Seed-leaf tobacco 
has had a slow call, but prices have been without change and 
steady; sales for the week were 1,225 cases, as follows: 150 
cases 1892 crop, New England Havana, 16@42c.; 100 cases 
1893 crop, New England Havana, 8 efilOc.; 400 cases 1893 crop. 
Pennsylvania Havana, 9^@ 103^c.; 175 cases 1893 crop, Penn 
sylvania seed leaf, 6 @ 8c .; 100 cases 1893 crop, State Havana 
6@ 9c .; 50 cases 1892 crop, State Havana, 14c.; 150 cases 189 
crop, Wisconsin Havana, ll@ 12c ., and 100 cases 1893 crop 
Wisconsin Havana, 6 @ 8c .; also 550 bales Havana, 65c.@$1 05 
and 150 bales Sumatra, 90c.@$3 in bond.

The amount of business transacted in the market for Straits 
tin has been small and prices have declined in response to 
weaker foreign advices, closing easy at 13*25c. Ingot copper 
has been quiet and without change of importance, closing at 
9*90c. for Lake. Lead has been quiet but steady, closing at 
3-07^c. for domestic. Spelter has been quiet and unchanged 
at 3-25c. for domestic. Pig iron has been steady at $9 50@ 
$13 00 for domestic.

Refined petroleum has been advanced to 5" 80c. in bbls., 3:30c 
in bulk and 7 c. in cases; crude in bbls. has also advanced 
Washington closing at 6’50c. in bbls. and 4c. in bulk; naph 
tha, 6 c. Crude certificates have further advanced, closing at 
99%c. bid. Spirits turpentine has advanced, closing steady 
at 27%@28%c. Rosin has been dull and without change at 
$1 35® $140 for common to good strained. Wool has been quiet 
and easy. Hops have been in fair demand and firm for the 
fancy grades.

July.... . . . . . . . .  13*65o
Au^ . . . . . . . . .  13 "65 O
Sept....... .........13*65o

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston........ 4,838 18,670 5,742 8,514 9,623 3,244 50,631
yelasoo, &o — ...... . . . . . . ........ 698 698
New Orleans.. 6,366 20,234 11,200 10,950 7,544 11,099 67,443
Mobile. . . . . . . . . 790 798 1,879 648 587 238 4,940
Florida............. .. ... . ...... ...... 276 276
Savannah........ 2,540 3,190 4,013 3,630 2,487 2,916 18,776

Brunsw’k, &o. ...... ...... ...... ...... ...... 6,104 6,104
Charleston....... 1,235 1,109 687 951 669 1,038 5,689

Pt. Royal, &o. ...... ...... ...... ...... .......- ........
Wilmington.... 68 164 290 277 314 1,385 2,498

Wash’ton, &c. . . . . . . .. ... . . . . . . . . . . . . . 21
Norfolk............. 3,047 2,521 1,857 1,735 1,562 2,461 13,183

West Point... 2,061 1,425 3,393 1,336 852 794 9,866
N’port N., &o. .. ... . .. ... . . . . . . . ........ ........ 1,179 1,179

New York.'....... 850 1,120 2,214 1,569 1,661 1,330| 8,744
Boston.......... . 603 492 893 2,407 844 1,219 6,458
Baltimore........ ... . .. ... . . . . . . . ........ 3,268 3,268
Phlladelph’a &o 673 455 715 687 1,305 2,137 5,972

Tot’ls this week 1 23,071 50,228 ' 52,888 1 32,704 1 27,448 ! 39.407 205,746
The following shows the week’s total receipts, the t o t a l  since

_____ °  • 1 i ____________ J Inat trOQT.

Receipts to 
Jan. 11.

1894-95. 1893-94.
This
Week.

Since Sep. 
1,1894.

This
Week.

Since Sep. 
1,1893.

Galveston... 50,631 1,302,873 20,377 850,288
Velasco, &o. 698 45,253 517 29,186
New Orleans 67,443 1,721,376 49,981 1,363,530
Mobile.......... 4,940 172,950 7,435 158,585
Florida........ 276 16,700 1,586 27,361
Savannah... 18,776 717,461 14,515 757,715

Br’wiok,&c 6,104 114,866 2,379 52,324
Charleston.. 5,689 324,898 6,612 290,354

P.RoyaJ,<x j 87,880 11 48,339
Wilmington.. 2,498 203,548 4,405 169,101

Wasn’n, &o 21 834 8 466
Norfolk........ 13,183 344,576 9,374 366,502

West Point 9,866 217,962 6,702 182,096
N’p’t N..&0 1,179 30,507 650 40,169

New York... 8,744 79,972 1,613 34,093
Boston........ 6,459 37,719 3,908 55,726
Baltimore... 3,268 64,293 3,648 35,947
PhiladeL.&o. 5,972 68,026 1,092 21,993

Totals....... 205,746|ò,551,698 13 4,813|4,482,775

Stock.

1895.

275,874

357,818
43,074

110,886
1,726

67,490

20,234

64,755
25,608

6,408
132,792

39,000
16,575
13,511

1894.

151,968

362,499
41,522

87,561
2,000

82,089

22010

84,438
17,580

9,478
233,604

23,500
27,133
10,704

In order that comparison may be made with other years, we

Receipts at— 1895. 1894. 1893. 1892. 1891. 1890.

Ghalves’n,&o. 
New Orleans
Mobile........
Savannah... 
Char’ton,&o. 
Wilm’ton,&o
Norfolk.......
W. Point,<feo. 
All others...

51,329
67,443

4,940
18,776

5,689
2,519

13,183
11,045
30,822

20,894
49,981

7,435
14,515

6,623
4,413
9,374
7,352

14,226

22,485
45,615

4,229
11,562

4,090
5,501
3,495
3,368

14,496

23,551
72,940

3,968
11,617

6,949
1,457

10,862
11,116
20,328

18,639
58,267

5,500
19,913
11,211

5,300
22,253
17,044
16,728

19,274
60,597

6,297
22,194

4,793
2,974
9,163

11,850
21,726

Tot. this wk. 205,746 134,813 114,841 162,788 174,855 158,868

Since Sept. 1 5551,698 4482,775 3807,402 5194,295 4887,613 4656,268
The exports for the week ending this evening reach a total 

of 290,580 bales, of which 175,431 were to Great Britain, 26,323 
to France and 83,39« to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894.

Bxport* 
from—

Week Unding Jan. 11.

Galveston.... 
Velasco, Ac... 
New Orleans, 
viobile A Pen
Savannah.......
Brunswick......
Charleston*... 
Wilmington..
Norfolk...........
West Point.... 
N’p’t News, Ac 
New Y ork ....
Boston...........
Baltimore......
Philadelp’a ...

Total...........

From Sept. 1,1894, to Jan. 11.1895, 
Exported to—__________

Great
Brit’n. France

Conti­
nent.

Total
Week.

Great
Britain. France

Conti­
nent. lotal.

36,388 5,836 12,474 54,698 617,943 150,314 230,199 898,180
600 600 37,099 87,099

88,325 19,054 47,474 104,853 492,031 827,027 371.229 1,190,287
7,162 7,162 50,832 5,323 56,153

10,550 16,550 46,766 19,312 297,584 303,662
11,261 11,261 62,793 15,942 78,735
15,905 1,039 16,944 182,319 2,100 122,001 307,020

48,991 4,160 120,159 173,310
16,630 16,630 96,211 13,755 109,996

62,815 30,257 93,072
lO ^ l 10,581 20,604 20,604
25,128 1,103 10,134 33,365 217,306 20,055 123,421 360,782
11,331 155 11,486 98,780 1,1831 99,963
2̂ 722 330 400 3,152 47,620 1,430 68,294} 115,344

20,474 5,005 25,259

175,431 26,323 88,820 290,580 1,965,216 524,428 1,440,131 3,929,774

142.246 88.024 57,905 238,175 1,708,457 404,011 941,309 3.113,837
* including Port Royal.
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In addition to above exports, our telegrams to-night also g* I j ¡5 w ^  »  g  ®
give us the following amounts of cotton on shipboard, not 2 ^ 2?$ ® 3 5 | ? 8
cleared, at the ports named. W e  add similar figures for * '  ~ £ l  2 - ^ »  S Z m  o3.-g< 0 ^  «r i*a
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Pro luce Exchange Building.

Jem. 11 at—
ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Slock.Great

Britain. France. Other
Foreign

Coast- 
wise. Total.

Hew Orleans...
Galveston*.......
Savannah......
Charleston.....
Mobile.............

21,090
87,771
10,000
4.000
6.000

30.000 
6,600

14.000

18,669
27,212
4.500
None.
None.
None.
1,400
None.

32,324
23,975
12,000
23.000 
7,000 
None. 
8,400

12.000

883
14,282
1,000

900
None.
5,000
None.
None.

72,966
153,240
27,500
27,900
13.000
35.000 
16,400
26.000

284,852
122,634

83.366
39,590
30,074
29,755

116.392
97,062

Norfolk. . . . . . . .
Hew York........
Other port . . . .

Total 1895... 179,461 51,781 118,699 22,065 372,006 803,725
Total 1894... 
Total 1893...

137,383
58,835

29,141
18,656

75,702
67,947

13,936
13,398

256,162
158,836

905.724
938,925

OD O 9 OD ® O 9 °

Speculation in cotton for future delivery at this market has 
continued of unimportant character, and the fluctuation in 
values was confined to an unusually small range. A  dimin­
ishing crop movement and the low range of prices served as 
a check upon further short selling, but did not prove4 a suffi­
ciently powerful influence to induce, investment demand of 
importance, and business was confined principally to light 
deals among regular local operators. Saturday’s market 
opened firmer upon some covering demand but a 5 -points ad­
vance was afterward modified when a few longs attempted to 
realize. During M6 nday orders were exceedingly scarce and 
the market ruled dull and heavy, with 5 points decline made 
under simple lack of business, but on Tuesday the demand was 
slightly more pronounced and offerings light, which served to 
infuse some strength of tone and give a small advance in 
cost. An additional gain of 6 points was secured on Wednes­
day through the influence of more promising dispatches from 
Europe and quite a little demand to cover short contracts, 
On Thursday, however, the foreign news was less favorable, 
and in absence of buying orders cost settled away again 6 
points. At to-day’s market trading was light and prices after 
advancing 4@ 5 points eased off again in the absence of buying 
orders. Trading in cotton on spot has been very dull; mid 
dling uplands, 5%c.

The total sales for forward delivery for the week are 844,000 
bales. For immediate delivery the total sales foot up this week 
8,3f6 bales, including —  for export, 216 for consumption 
—  for speculation and 2,100 on contract. The following ar 
the official quotations for each day of the past week— 
January 5 to January 11.

Rates on and off middling, as established Nov. 22, 1808, 
by the Revision Committee, at which grades other than 
middlirg may be delivered on contract:
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Fair................... .......... 0. 1 1*
Middling Fair................... v8 0n.
Strict Good Middling..... i$ on.
Good Middling................. 616 on.
Strict Low Middling........  316 off.
Low Middling..................  7,6 off.
Striot Good Ordinary....... 1S16 off.

On this basis the prices for a few of the grades would be a- 
follows:

Good Ordinary...............0. 1*8 oil.
Good Middling Tinged... Even 
Striot Middling Stained.. 732 oft.
Middling Stained.............  7j8 oft.
Striot Low Mid. Stained.. 2933 off 
Low Middling Stained__ l ^  off.

UPLANDS. Sat. M o n T u es W e d T h . F r i.
Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling........................
Middling Fair............................

4916
514
filli.
6
6*is

a?|U16
6»,fl

4»ie
514
« “ if6
6»,.

48»
5*Ì6
eii6
6 78

46g
f t .O 34 
61,16 
67b

4«8
fií¿®

* ? .
GULF. Sat. M o n T u es W ed T h . F r i.

Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling...................... .
Middling Fair............................

41*16
5bi
515ie
61*
613i«

41*165t#
51*16
6*4613,e

a »
fii*u
6J4G13„

478
5®j66
6*16
678

478
5*166
6*16678

478
59166
6*16
678

STAINED. Sat. M o n T u e s W e d T h . F r i.
Low Middling.............................
Middling.............................
Striot Middling.......................
Good Middling Tinged.............

4516
5H51532
511-1#

45ls
514
51*32
51116

fu165H
5163
5iii*

43s
'56,6

5IT325%

43s
5*16
I 1«7*25%

438
5*1651132
5%

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during, the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.

Ex­
port.

Con-
sump.

Spec-
ul’t’n

Con­
tract. Total.

Sat’day. Quiet.................
Monday Dull and steady. ___ 58 1,000 1,058Tuesday Dull....................
Wed’day
Thur’d’y

Quiet at 1 ]6 adv. 
Dull and easy...

. . . . 158 . . . . 1,100 1,258
Friday.. Dull and easy... . . . . . . . . . . . . .... . . . .

Tatal 216 2,100 2,316

Sales oj 
Futures.

39.400
54.400 
46,500

101,70©
66,800
35,20©

314,000
The Sales and Prices of Futures are shown by the 

following comprehensive table.
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Includes sales in September, for September, 28,100; September- 
October, for October. 229,600; Septeinoer-November, for November 
413,600; September-December, for December, 1,162,000 .

The following exchanges have been made during the week: 
14 pd. to exeb. 1,000 .Tan. for May.
19 pd. to exeb. 500 Jan. for June 
05 pd. to exch. 100 May for June.
10 pd. to exeb. 200 Mob. for May.

04 pd. to exeb. 200 Jan. for Mob. 
•08 pd. to exob. 200 Mob. for May. 
•21 pd. to exch. 1,000 Apr. for Sept. 
•18 pd. to exeb. l.- ’OO Apr. for Aug. 
•09 pd. to exob. 300 Mob. for May. 
•16 pd. to exob. 500 Jau. for Juue. 
•12 pd. to exob. 100 Jau. for May. - 
•09 pd. to exeb. 100 Mob. for May

32 pd. to exeb. 700 Meh. for Dot.
10 pd. to exeb. 200 June for Aug.
18 pd. to exch. 1,400 Jau. for JV e.
09 pd. to exeb. 2,200 Jan. for Apr,
10 pd. to exeb. 1,800 Mch. for May,

T h e  V isib le  Su p p l y  o f  Cotton  to-night, as made up by calJ® 
and telegraph is as follows. The Continental stocks, as well a» 
those for Great Britain and the afloat are this week’s return, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 11), we add the item of exports from 
the United States, including iD it the exports of Friday only .
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XH95 1894. 1893» 1892

Stock at Liverpool....... .bales. 1,309,000 1,418,0001,613,000 1,545,000
Stock at London__. . . . . . . . . . . .  7,000 6,000 4,000 11,000

Total Great Britain stock. 1,316,000 1,424.000 1,617,000 1,556,000
2,300

134.000
22,000

300
5,0uu

247.000
8,000

75,00u
12,000
16,000

521,600

8took at Ham burg...............   20,000 20,000 1,500
Stock at Brem en............... 251,000 215,000 140,000
Stock at Amsterdam...............  14,000 15,000 19,000
Stock at R otterdam ............... 200 200 300
Stock at A n tw e r p .... . . . . . .. . . .  11,000 13,000 5,000
Stock at Havre........ . 436,000 399,000 387,000
Stock at Marseilles..................  5,000 6,000 8,000
Stock at Barcelona...........  70,000 56,000 72,000
Stock at Genoa.. . . . . . . .  . . . . . .  23,000 «,000 6,000
Stock at Trieste....................   17,000 17,000 9,000

Total Continental stocks. - 847,200 749,200 647,800
Total European stocks . . . .  2,163,200 2,173,200 2,264,800 2,077,606

India cotton afloat for Europe. 18,000 70,000 80,000 19,000
Amer. cott’n afloat for Europe. 831,000 644,000 405,000 569,000
Egypt, Br azil, Ao. ,aflt for E’r’pe 42,000 71,000 51,000 54,000
Stook in United States ports.. 1,175,731 1,161,886 1,097,7611,343,659 
Stock in U. S. interior towns.. 568,651 451,121 452,704 627,004
United States exports to-day. 49,069 30,407 20,592 17,800

Total visible su p p ly ....... 4.847,651 4.601,614 4.371,857 4,708,063
Of tbe above, totals of American and other descriptions are as follows:

A. VYl&l*%CCL7}/'m~
Liverpool stock............. bales. 1,165,000 1,190,000 1,397,0001,307,000
Continental stocks..............     737,000 650,000 555,000 419,000
American afloat for Europe... 831,000 644,000 405,000 569,000
United States stock..................  1,175,7311,161,886 1,097,7611,343,659
United States interior stocks.. 568,651 451,121 452,704 627,004
United States exports to-day. 49,069 30,407 20,592 17,800

Total American...................................... 4,526,451 4,127,414 3,928,057 4,283,463
East Indian, Brazil, die. —

Liverpool stock......................... 144,000
London stook........................... 7,000
Continental stocks.................  110,200
India afloat for Europe.......... 18,000
Egypt, Brazil, Ac., afloat...........................  42,000

228,000
6,000

99,200
70.000
71.000

216,000
4,000

92,800
80,000
51,000

238,000
11,000

102,600
19.000
54.000

Total East India, Ao..........  321,200 474,200 443,800 424,600
Total American................... 4,526,451 4,127,414 3,928,057 4,283,463
Total visible supply..........4,847,651 4,601,614 4,371,857 4,708,063

Middling Upland, Liverpool.. 3 ii8d. 4?16d. 53i«d. 4ii6d.
Middling Upland, New York.. 5%o. 85i«c. 9*gc. 7®i, c.
Egypt Good Brown, Liverpool 49i«d. fl^d. 53*d. 5i*d.
Peruv. Rough Good, Liverpool 5*fed. 6d. 63»d. 9d.
Broach Fine, Liverpool..........  33ied. 41sd. 5L ed. 4d.
Tinnevelly Good, Liverpool.. 33lt)d. 4716d. 5iad. 4 i10d.

The imports into Continental ports the past week have 
been 127,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 246,037 bales as compared with the same date 
of 1894, an increase of 475,794 bales over the corresponding 
date of 1893 and a gain of 139,588 bales over 1892.

AT the Interior Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-91— is set out in detail below.
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1 This year’s figures estimated, 
t Last year’s figures revised.
The above totals show that the interior stocks have decreased 

during the week 32,303 bales and are now 117,530 bales more 
than at same period last year. The receipts at ail the towns 
have been 41,315 bales more • h m tame week last year and sine* 
Sept. 1 are 1,286,215 bales more nan for same time in 189 -94

(¿DOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—  
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS POR MIDDLING COTTON ON—
Jan. 11 Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... She 51,8 57,6 518 53,6 53,6
New Orleans She 51l6 5*16 578 57a 578
M obile.... 5 5 5 5 5 5
Savannah.. 5 5 5 ölte Sim 57,6
Charleston. 5*6 516 Sis 57« öle 5 I8
Wilmington 5 5 5 5 5 5
Norfolk....... 5*4 514 574 574 574 5I4
Boston . . . . . 5Hie 511,« 511,6 571,6 5^ 53jt
Baltimore. 5«g 558 5»8 5*8 5*8 550
Philadelphia 515,8 515,8 515,6 515,8 6 6
Augusta. . . . 5t* 5H 5H 514 574 574
Memphis . . . Sis ölte 51,0 5»8 578
8t. L ou is.... 53le 5*8 518 578 57a 578
Houston. . . . 57,8 51,6 5116 518 578 573
Cincinnati 53g 53a 53s 533 530 53s
Louisville... 551fl 53,e 53,8 53,6 53,6 58,6

Atlanta............ 5 i18
Columbus, Ga. 47s 
Columbus, Miss 4 
Eufaula.. . . . . . .  5

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

Little R ook .... 4 isie | Newberry— ...............
Montgomery... 4i3ls | Raleigh............ 5
Nashville. . . . . .  5 I S e lm a ...... . . . .  5 ^
Natchez......... 4i5is | Shreveport..... 4iitg

Receipts from the Plantations.—The following table 
indicates the actual movement each week from the plantations. 
rhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St ’k at Interior Towns. Rec’pts from Plant’ns,

1892-9311893-94 1894-95 1892-93 1893-94( 1894-95 1892-93 189r-94 1894-95I
Deo. 7......

•• 14....
“  21......
“  28......

Jan. 4 ... . .  
“  11. ..

255,910
211,399
190,972
165,943
126,054
114.841

311.103349,451 
300.392 360,136 
291.9751357,698 
260,140 309,797 
190,702.249,854 
134,813 205.746

432.454 
455,149 
468,952
479.454 
473,655 
452,704

441,720
468,966
486,159
492,430
481,977
451.121

484,023
501606
568,829
609,004
600,956
563.651

291,737 
234,094 
204,776 
176,446 
120,255 
93 890

830,357 [390,460 
327,638 877,719 
309.168 424,921 
266,411 349,972 
180.249 241,806 
103,957 173,441

The above statement shows: 1.— That the total receipts from  
the plantations since Sept. 1, 1894, are 6,063,014 bales; in 
1893-94 were 4,857,730 bales; in 1892-93 were 4,131,473 bales.

2.—That although the receipts at the outports the past week 
were 205,746 bales, the actual movement from plantations was 
only 173,441 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 103,957 bales and for 1893 they were 
93,890 bales.

Overland Movement for the W eek and since Sept. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 11 
and since Sept. 1 in the last two years are as follows:_________

January 11.

Shipped—
Via St. Loula..............
Via Cairo...................
Via H annibal..... . . .
Via Evansville...........
Via Louisville........... .
Via Cincinnati...........
Via orher routes, Ac.

Total gross overland.............
Deduct shipments—

Overland to N. Y ., Boston, Ao..
Between interior tow ns..........
Inland, Ao.,from South . . . . . . . .

Totalto be deducted.... 
Leaving total net overland*..

1894-95. 1893-94.

Week. Since 
Sept. 1. Wee*. Sines 

Sept. 1

19,772
7,469

408
4,197
2,611
3,532

596,004
224,837

545
2,414

116,372
109,018

87,435

117,204 
6,632 

196
2,627
3,102
2,108

415,516
161,704

13,255
5,897

64,509
69,832
78,385

38,039 1,136,625 31,869 809,598
24,442

7H8
555

250,010
15,131
42,029

10,261
623
506

147,759
19,093
63,322

25,765 307,170 11,390 230,174
12,274 829,455 20,479 579,424

* Including movement by rail to Canada. I Revised.
The foregoing shows that the week’s net overland movement 

this year has been 12,274 hales, against 20,479 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 250,031 hales.

In Sight and Spinners' 
Takings.

Receipts at ports to Jau. 11........
Net overland to Jan. 11.............
Southern consumption to Jan. 11

Total m ark eted .......
(nterlor stocks in exoess.

Came into sight daring week. 
Total in sight Jan. 11. ..........

Sforth’nspinnerstak’gs to Jan.11

1894-95.

Week, Since 
Sept. 1.

205,746
12,274
16,000

5,551,698
829,455
346,000

234,020
*32,305

6,727,153
511,316

201,715
7,238,469

40,977 1,387.871

1893-94.

Week.

13i,813
20,479
14,000

*30,856
138,436

Sine* 
Sept. 1.

4,482,775
579,424
332,000

374,955

5,769,154 
42.332 1,010,259

* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 201,715 bales, against 138,436 bales for the 
same week of 1894, and that the increase in a uount in sight 
to night as compared with last year is 1,469,315 bales.
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W e a th e r  R eports  b y  T e le g r a p h .— Our advices this even­
ing by telegraph denote that the temperature has been higher 
at the South during the week, and that in the greater part of 
the cotton belt rain has fallen. In some sections of the Gulf 
States and at a few points along the Atlantic the precipitation 
has been rather heavy, but in the Southwest the rainfall has 
been light. The marketing of the crop continues on a fairly 
liberal scale.

Galveston, lexas.— There has been rain on two days during 
the week, the precipitation being fifteen hundredths of an 
inch. The thermometer has ranged from 31 to 70, averaging 50.

Palestine, Texas.—W e have had rain on three days of the 
past week, the rainfall being fifty-one hundredths of an inch. 
Average thermometer 49, highest 78, lowest 20.

Huntsville, Texas.— It has rained on one day during the 
week,with rainfall to the extent of forty-six hundredths of an 
inch. The thermometer has averaged 50, the highest being 74 
and the lowest 26.

Dallas, lexas.—There has been very little cotton gathered 
during the week in consequence of the threatening weather. 
Picking is nearing completion everywhere, and with favorable 
weather will be finished in a few days. Farm work is retarded 
by continued drought, and rain is needed for stock and to put 
ground in good condition for plowing. W e have had rain on 
one day of the past week, the precipitation reaching fifty 
hundredths of an inch. The thermometer has averaged 50, 
ranging from 21 to 78.

San Antonio, Texas.—W e have had no rain during the 
week. The thermometer has ranged from 26 to 76, averaging 50.

Liuling, Texas.— It has been showery on one day of the 
week, the rainfall reaching four hundredths of an inch. A v  
erage thermometer 54, highest 79, lowest 29.

Columbia, Texas.—There has been rain on three days of the 
week, the rainfall reaching thirty hundredths of an inch. The 
thermometer has averaged 58, the highest being 81 and the 
lowest 36.

Cuero, Texas.— W e have had no rain all the week. The 
thermometer has averaged 60, ranging from ,37 to 82.

Brenham, Texas.— Rain has fallen on one day of the week, 
to the extent of thirty hundredths of an inch. The thermom­
eter has ranged from 23 to 78, averaging 50.

Belton, Texas.—There has been no rain during the week. 
Average thermometer 59, highest 76 and lowest 32.

Fort Worth, Texas.— W e have had rain on one day during 
the week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has averaged 49, the highest being 
78 and the lowest 20.

Weatherford, Texas.— There has been rain on one day dur­
ing the week, the precipitation being twenty-five hundredths 
of an inch. The thermometer has averaged 50, ranging from 
22 to 78.

New Orleans, Louisiana.— Rain has fallen on four days of 
the week, to the extent of four inches and forty-three hun­
dredths. Average thermometer 53.

Shreveport, Louisiana.— W e have had rain on four days of 
the week, to the extent of thirty-six hundredths of an inch. 
The thermometer has ranged from 24 to 77, averaging 50.

Columbus, Mississippi.—Rain has fallen on four days of 
the week, to the extent of two inches and fifty hundredths. 
Two inches of snow on Wednesday. The thermometer has 
averaged 50, the highest being 70 and the lowest 28.

Leland, Mississippi.—W e have had rain to the extent of 
one inch and seventy-two hundredths during the week. The 
thermometer has averaged 35, ranging from 22 to 76.

Little Rock, Arkansas.— W e have had rain on three days of 
the week, the rainfall reaching two inches and ninety-two 
hundredths. Average thermometer 43, highest 73 and low-s 
est 18.

Helena, Arkansas.—There has been one thunder shower the 
past week, the precipitation reaching sixtv-one hundredths of 
an inch. The thermometer has averaged 42’5, the highest 
being 75 and the lowest 18.

Memphis, Tennessee.—W e have had rain on three days of the 
week, the rainfall reaching eighty-three hundredths of an 
Inch, but the weather is now clear. The thermometer has 
averaged 42*4, ranging from 19*7 to 72'1.

Nashville, Tennessee.— It has rained during the week to the 
extent of two inches and four hundredths. The thermometer 
has ranged from 24 to 64, averaging 38.

Mobile, Alabama.— The week’s rainfall has been ninety-six 
hundredths of an inch on six days. Average thermometer 
48, highest 67, lowest 30.

Montgomery, Alabama.—W e have had rain on four days 
during the week, the precipitation reaching one inch and 
sixty-three hundredths. The thermometer has averaged 50, 
the highest being 58 and the lowest 42.

Selma, Alabama.—There has been rain during the week to 
the extent of two inches and seven hundredths on six days. 
The thermometer has averaged 48, ranging from 26 to 72.

Madison, Florida.—Telegram not received.
Columbus, Georgia.— W e have had rain on two days dur­

ing the week, the precipitation being one inch and eighty- 
five hundredths. Average thermometer 44, highest 63, low­
est 32.

Savannah, Georgia.— Rain has fallen on four days of the 
week, the precipitation reaching eighty-six hundredths of an 
inch. The thermometer has averaged 53, the highest being 
74 and the lowest 81.

Augusta, Georgia.—It has rained on three days during the 
past week, the rainfall being two inches and forty-four hun­
dredths. The thermometer ha3 averaged 49, ranging from 28 
to 73.

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching two inches and two hun­
dredths. The thermometer has ranged from 35 to 72, averag­
ing 51.

Stateburg, South Carolina.— There has been rain on three 
days duriug the week, the precipitation reaching three inches 
and sixty-seven hundredths. Average thermometer 47’5, 
highest 72 and lowest 31.

Wilson, North Carolina.— W e have had rain on two days of 
the week, the precipitation being one inch and twenty hun­
dredths. The thermometer has averaged 46, the highest being 
70 and the lowest 26.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 10,1895, and January 11, 1894.

Jan. 10, ’95. Jan. 11, ’94.
Feet. Feet.

New Orleans. . . . 3 0 4*0
Memphis............ zero of gauge. 1*9 *8*6
Nashville.......... zero of gauge. 1-8 *9 5
Shreveport........ zero of gauge. 4'6 i>*2
Vicksburg.......... zero of gauge. 1*2 *6*2

* Above low-water mark.
In d ia  Cotton  Movement F rom  a l l  P orts .—The receipts 

and shipments of cotton at Bombay have been as follows for  
the week and year, bringing the figures down to January 10.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentt  this week. Shipments since Sept. 1. Receipts.
tear Great

Brit’n.
Oonti-
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.

’ 94-5
’93-4
*92-3
’91-2

1,000
1,000

5.000
24.000
38.000

4.000

5.000
25.000
39.000

4.000

1,000
10,000
7.000
5.000

39.000
135.000
140.000
56.000

40.000
145.000
147.000

61.000

30.000
41.000
36.000
29.000

179.000
329.000
295.000
197.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
11,000 bales and a decrease in shipments of 20,000 bales, and 
the shipments since Sept. 1 show a decrease of 105,000 bales. 
The movement at Calcutta, Madras, and other India ports fcr 
ihe last reported week and since the 1st of September, for two 
rears, has been as follows. “ Other ports’ ’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

Shipments fo r  the week. Shipments since Sept, i

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta— 5,0001894-95... 3,000 8,000
1893-94... 1,000 1,000 3,000 5,000 8,000

M&di as—
1894-95... 13,000 10,000

8,000
23,000

1893-94... 19,000 27,000
All others—

1894 95... 12,000 21,000 33,000
1893-94... 2,000 2,000 18,000 24,000 42,000

Total all— 64,0001894-91... 28,000 36,000
1893-95... i,öoo 2,000 3,000 40,000 37,000 77,000

The above totals for the week show that the movement from 
ihe ports other than Bombay is 3,000 bales less than the same 
week last year, For- the whole of India, therefore, the total 
shipments since September 1,1894, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

ehipments 
t o  all Europe 

from —

1894-95. 1893-94. 1892-93.
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Soiubay...........
Ml itherports.

5,COO 40.000
64.000

25,000
3,000

145,000
77,000

39,000
2,000

147,000
72,000

Total.. . . . . 5,000 104,000 28,000 222,000 41,000 219,000

A l e x a n d r ia  R eceipts  and  Shipm en ts .— Through arrange­
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follov ing 
ire the receipts and shipments for the past week and for the 
corresponding week of the previous two years.
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Alexandria, Egypt, 

January 9. 1894-95. 1893-94

Receipts (oantars*)....
This w eek.... 190,000 250,000
Since Sept. 1. 3,108,000 3,001,000

1892-93.

125,000
4,200,000

Exports (bales)— 
To Liverpool. . .  
To Continent...

Total Europe.......

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

8,000
9,000

149.000
160.000

11,000
9,000

166,000
119,000

11,000
13,000

223.000
143.000

17,000 309,000 20,000 285,000 24,000 371,000
* A oantar Is 98 pounds.
Manchester Market.—Oar report received by cable to 

night from Manchester states that the market is steady for 
yarns and firm for sheetings. The demand for China is good. 
*We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison:

1894-95. 1893-94.

82f Cep. 
Twist.

8 M lbs. 
Shirtings.

Oott’n
Mid.
TTplds

32* Oop. 
Twist.

8 A* lbs. 
Shirtings.

Coti
Mid
Upl

1 d. d. 
Deo. 7 53s ® 6i ia 
“  145Bi6®6 
“  2 1 5M « 6  
“  28 5310®578 

Jan. 4 öM 85i310 
“  ll '5 ie  ®5i5ie

s. d. a. d. 
4 2 ®6  U« 
4 1M®6 1M 
4 1 e 6 1*2 
4 0*2®6 1 
4 0 ®6 0 
4 0^9®6 1

d.
35,2
3̂ 82
3*32
3 11«
fa

d. d. 
6U16®73s 
Ö̂ ig ®714
6*2 973]j 
6*2
69)6 «7%  
6 iii a®7M

8. d. a. d. 
5 712®7 7 
5 7 tbl 6 
5 6M®7 5*2 
5 6 ®7 4*2 
5 6 ®7 4*2 
5 7 ®7 6

d
4616
4o1h
45ie
4M
45xe
4716

Sea Island Cotton Movement.— We have received th is 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (January 11) and since 
Sept. 1, 1894, the stocks to-night, and the same items for th- 
corresponding periods of 1893-94, are as follows.

Receipts to Jan. 11.
1894-95. 1893-94. Stock.

This
week.

Since 
8ept. 1.

This
week.

Since 
Sept. 1. 1895. 1894

1,275
59
89

57,433
4,825
4,284

1,647
2

439
46,587

1,849
2,989

16,487
1,528
1,398

11,056
1,015
1,051

Total........................... 1,423 66,542 2,088 51,425 19,413 13,122
The exports for the week ending this evening reach a total 

of 274 bales, of which 259 bales were to Great Britain, 15 
to France and —  to Reval, and the amount forwarded to 
Northern mills has been 1,530 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94.

Exports 
from—

Week Ending Jan. 11. Since Sept. 1, 1894. North’n Mills.

Great
Brit’n.

Fr'nce
(£c. Total. Great

Brit’n.
Fr’nce

dc. Total. Week. Since 
Sept. 1

Bavannab... 
Oharl’t’n.&c 
Florida, &o. 
New York..
Boston.......
Baltimore..

" 159 ........ 159
12,826

1,863
670

1,853
53

14,679
1,916

670
1,441 22,198

997
89 3,437

ib’ó 15 115 2,338
200

1,993 4,331
200

........ ........ ........ ........ ........ ........
Total........ 259 15 274 17,897 3,899 21,796 1,530 26,632

Total 1893-4 2,862 277 3,139 21,857 3,109 24,966 1,104 15,053
A  considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations Jan. 11 at Savannah, for Floridas, common, 
83*gC.; medium fine, 11c.: choice, 14^c.

Charleston, Carolinas, medium fine, 18c. to 21c.: fine, 23c. 
to 24c.; extra fine, 28c. to 35c.

Jute Butts, Bagging, &c.— The demand for jute bagging 
the past week has been very limited and the volume of 
business consequently very small. Quotations are nominally 
unchanged, the close this evening being at 4)^c. for 1%  lbs., 
4^£c. for 2 lbs. and 4%c. for standard grades in a jobbing way. 
Car-load lots of standard brands are quoted at 41^c. for 1% 
lbs., 4%c. for 2 lbs. and 5c. for 2% lbs. f. o. b. at New York. 
The market for jute butts has been extremely dull at lj^c. on 
the spot.

E ast India Crop.—From Messrs. Gaddum, Bythell & Co. 
a telegraphic report dated Bombay, December 28, has been 
received as follow s:

After the New Year we expect rapidly-increasing supplies from both 
the Bengal and Oomra countries, and meantime it is satisfactory to 
note that the quality of the former crop appears to be excellent, while 
the damage to the Oomra descriptions caused by the October rain is 
being rapidly worked out.

From the Calcutta Price Current of December 12 we have 
the following notes on the early Cotton Crop in Bengal for 
1894:

The early cotton crop in these provinces is sown during the mon­
soon rains and harvested during the cold weather by the end of De­
cember. The late crop is sown towards the close of the rainy season 
and harvested during the hot weather in the months of Mav and June. 
In Jalpaiguri, Chittagong Hill Trao s, Southil Parganas, Hazaribagh, 
Lohardaga and Palamau only an early crop is reported to be grown. 
In Midnapur, Monghyr, Bhagalpur. Cuttack, Baiasore. Puri, Angul 
and the Khondmals, Manbhum and Singbhum, both the early and late

varieties are cultivated. This report deals with the area and proapeots 
of the early orop only.

The cultivation of cotton in these provinces is insignificant as com­
pared with that of other provinces. The produce is for the most part 
believed to be consumed locally, the > hittagong Hill Tracts being the 
only district where cotton is grown for export.

The rainfall of the monsoon of 1894 has been generally above the 
normal. In July and August heavy rain fell throughout most of the 
early cotton-growing tracts. The only districts which received less 
than the normal rain in these two months were Midnap^re, Jalpaiguri, 
Puri and Singbhum. In September the rainfall was light. In October 
and the first half of November the rainfall was again heavy.

The district returns shows that the total area sown with early cotton 
this year has been estimated, at 96,400 acres against 101,700 acres 
estimated to have been under early cotton last year. The decrease o f  
5 per cent in the area sown is chiefly due to the excessive rain which 
characterized the last monsoon season, and which must have inter­
fered with the sowing operations. In Cuttack only is the decrease 
ascribed to want of rain at the sowing season.

The general prospects of the early cottoa crop closely correspond 
with the rainfall. In only one distriot. viz.. Angul and the Khondm tls, 
is the crop said to come up to a full average one of sixteen.aunas. Six 
out of the fourteen districts (lalpaiguri, Chittagong Hill Tract s, 
Monghyr, Bhagalpur, Cuttack and 8ingbhum) from which estimatesof 
out-turn have been received report crops varying in character from 
12 to 16 annas and the remaining seven districts (Midnapur, Sonthal 
Parganas, Baiasore, Hazaribagh, Lohardaga, Palamau and Manbhum) 
report crops varying from 8 to 12 annas. In three districts the crop is 
estimated to be the same as that of last year; in four it is said to be 
better and in seven worse. The out-turn of early cotton last year was 
estimated by this department in the note published on the 19th April, 
1894, as 10»« annas, or about 2-3 of an average crop. This year the 
out-turn appears likely to be slightly lower. The arithmetical mean of 
the disti ict returns show a crop of 10-2 annas. This lo w out-turn may 
be attributed to the heavy rainfall of the season.

COMPABATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A  comparison of the port movement by weeks is not 
accurate as the weeks in different; years do not end on the 
same day of the month. W e  have consequently added to our  
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
Tne monthly movements since September 1, 1894, and in 
previous years, have been as follows:

Monthly Year Beginning September 1
Receipts. 1894. 1893. 1892. 1891. 1890. 1889.

Sept’mb’r 509,250 377,408 405,355 676,823 732,236 561,710-
Ootober.. 1,609,761 1,311,269 1,135,473 1,532,426 1,365,231 1,325,358
Wovemb’r 1,600,005 1,277,776 1,125,855 1,376,909 1,145,416 1,257,520-
Deoemb’r 1,487,142 1,239,738 930,029 1,215,144 1,195,063 1,116,928

Total.. 5,206,158 4,206,191 3,596,712 4,801,302 4,437,946 1,261,516
Pero’tage of tot. port

receipts Deo. 31.. 70 21 70-19 67-08 63-46 72-52
This statement shows that up to December 31 the receipts 

at the ports this year were 999,937 bales more than in 
1893 and 1,609,448 bales greater than in 1892. By adding to 
the totals to Dec. 31 the daily receipts since that time we 
shall be able to reacn an exact comparison of the movement 
for the different years.

1894-95. 1893-94. 1892-93. 1891-92. 1890-91. 1889-90.

To. Do. 31 5,206,158 4,206,191 3,596,712 4,801,302 4,437,948 4,261,516
Jan 1 .... 32,677 32,028 S. 15.885 21,816 15,305
4i 2 ... . 19,798 23,643 17,430 23,535 26,715 12,710
a 8 . . . . 39,183 32,623 22,425 8 . 36,573 47,188
44 4 ... . 48,136 22,814 18,432 4',771 8 . 22,334
44 5 ... . 23,071 30,683 18,183 43,593 42,551 8 .
44 6 .... S. 22,088 18,672 28,847 42,207 23,860
44 7 ... . 50,228 S. 20,845 31,364 24,438 30,759'
44 8 .... 32,888 23,016 8. 41,210 25,607 13,028
44 9 . . . 32,704 22,841 17,406 27,011 54,905 16,198-
44 10.... 27.448 20,360 25,627 S. 35,578 40,147
44 11 .. 39,407 17,085 11,509 30,889 8 . 21,677

T ota l. . 5,551,698 4,454,352 3,767,241 5,089,401 4,748,333 4,504,220
Percentage of total

76-66portreo’pts Jan. 11 74-33 73-52 71-11 67-90
Tills St&l»t?019uu SOUWS bUcfcb b U O  l o u w i p u o  o i u u o  x

to-night are now 1,097,346 bales more than they were to the 
•ame day of the month in 1894 and 1,734,457 bales greater than 
they were to the same day of the montn in 1893. We add to 
the table the percentages of total port receipts which had 
been received to January 11 iu each of the years named.

T h e  Fo l l o w in g  a r e  t h e  G ross  r e c e ip t s  o f  c o t t o n  at 
New Fork, Boston, Philadelphia and Baltim ore for the past 
week, and since September 1, 1894.

Receipts
from—

N«w Yo bk . BOSTON. PHILADBLPH’A B ALTI MOB«.

Thii
week.

Sine« 
Sept. 1.

TM l
week.

Since 
Sept. 1.

T hit 
w eek.

Since 
Sept. 1

T hit
week.

Since
Sept

N. Orleans... 21,661
8.429
9,978

2 >4,845 
134,065 
157,249

. . . . . . .......... .......

Savannah... 
Mobile ......

6,371 55,504 6,626 884 57,718

276 8.370 , . . . . . ...... . . . . . . .Florida......
So. Carolina 
No. Carolina 
Virginia.... 
North, porta 
Tenn., &c...

1,8 '2 
1.0'. 0 
4,133

41,473
9,379

50,620

468

6,348
8,970
3,972

80,137
229,816 1,393

549
6,569

6,109 58,619-

8,744
200

79.972
5,871

31,261
14,306

7,080 62,054 4,015 01,035-
Foreign...... 1,756

56,253

38,039
711,844
666.785

37,317

29,277

360,184 8.475 76,265 11,008 177,261

Last year.... 3)6,636 2,310 33,265 0,428 147,441
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T h e  Ex p o r t s  o p  C otton  from  New York this week show an 
increase compared with last week, the total reaching 36,365 
bales, against 23,191 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1,1894, and in the last 
oolumn the total for the same period of the previous year.

■XPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1 , 1894

Exported, to— Dee.

Week Ending— 

Dec. ! Jan. Jan.
Total
since

Same
period

previous
21. 28. 4* 11. Sept. 1. year.

Liverpool................ 10,750 4,194 12,252 20,598 159,409 159,184
Other British ports.. 3,070 2,688 5,928 4,530 57,897 61,312

T o t . t o  G t . B r i t ’n . 13,820 6,882 18,180 25,128 217,306 220.496

Havre....................... 335 971 789 1,103 19,905 9,875
Other French ports.. 150 ........ ........ ........ 150

T o t a l  F r e n c h . . . . 485 971 789 1,103 20,055 9,875

Bremen. . . . . . . . . . . . . . 996 1,200 500 5,473 24,986 23.310
Hamburg................... 2,750 4,451 1,825 2,501 25,841 10,070
Other ports........... . 2,425 3,029 1,897| 1,259 38,938 55,073

T o t .t o N o .E u r o p e 6,171 8,680 4,222 9,233 89,765 88,453

Spain, Italy, &o........ 2,116 650 901 33,072 21,293
All other.................. ....... ........ ....... 1 ........ 584 780

T o t a l  Sp a i n , & o  . . 2,116 650 ....... 1 901 33,656 22,073

G r a n d  T o t a l ___ 22.592 17,183 23.191 36.365 360,782 340,897

Sh ip pin g  N e w s .— The exports o f  cotton  from  the United 
States the past w eek, as per latest m ail returns, have reached 
244,587 bales. So far as the Southern ports are concerned , these 
are the sam e exports reported b y  telegraph and published in 
the Ch ro n icle  last Friday. W ith  regard to  N ew  Y ork  we 
include the m anifests o f  a ll vessels cleared up to  Thursday.

Total bales.
New  York—To Liverpool, per steamers Acanthus, 4,544__

Belgravia, 1,293— Ouflo, 4,169 ...Massasoit, 2,216 . . .
Bunic, 5,602— Strathleven, 2,774 ...................................... 20.598

To Hull, per steamer Mnrteilo, 2,192 ............................  .....  2,192
To London, per steamers Manitoba, 5 0 ....Biohmond Hill,

1.000................... .................... ............. . ..........................  1,050
To Glasgow, per steamer Olyoaota. lo o  Sea Island .............. 100
To Newcastle, per steamer Salerno, 1,188..................... . 1,188
To Havre, per steamer La Gascogne, 1,088 upland and 15

Sea Is land .... ............... ............................... . ................ ... 1,103
To Bremen, perBteamers Hohenzollem, 1,139 ...Wittekind,

4,234 ............. . ............................. ....... ............. 5,473
To Hamburg, per steamer Prussia, 2.501...............................  2,501
To Amsterdam, per steamer Schiedam, 1 0 0 ........................... 100
To Antwerp, per steamers Pasoal, 424....Westernland, 6 44 1,058
To Christiana, per steamer Island, 101 . ..............................  101
To Naples, per steamer Neokar, 901 . . .  ........... .................. 9 )1

New  Orleans—To Liverpool, per steamers Alava, 3,500.......
Architect, 4.1C0__ Costa Bican, 6,043___Ernesto, 3,800
___Orion, 7,777 ...Pedr*. 6.500 . . .  ....................................  31,720

To Manchester, per steamer Hazeldene, 5,283.....................  5,283
To Havre, per steamers Ganges, 5,710.......Knight Com­

mander, 11,567__ Memphis, 7,770 ..Samoa, 18,080.......  43.127
To Barcelona, per sSteamer Catalina, 3 ,2 0 8 .... .................. . 3,208
To Genoa, per steamer Catalina, 4,8 27 ....................... ........... 4,827

<4ALVbston—To Liverpool, per steamers Cromw ll, 8.085 .. .
Hampton. 4 793___Loohmore, 6,025....Maritime, 7,278
....Matadl, 6,500..................................... ; ..............................  32,681

To Bremen, per steamers Cyril, 5,892....Embiricos, 6,200
....... Tresco, 6,577 ..... ...........................  .......................... . . . .  18,669

To Hamburg, per steamer Marmlon. 450 . . . . .  . . .  . . .  . . . . . .  450
Bavannah—To Bremen, per steamer Bos -shire, 5,403............... 5.403

To Genoa, per steamer Maude, 3,300 ...................... ............... 3 3 )0
B runswick—To Bremen, per steamer Cordova, 2,251............. . 2,251
Charleston—To Barcelona, per bark Antonio Jane, 2,341 ..

per brig Marie Louise, 530 .......... .................... .................... 2.871
Port Royal -To Liverpool, per steamer Werneth Hall, 8.925 8,925
Norfolk—To Liverpool, per steamers Istrlan, 4,671___Queen

Adelaide,4,650 .. .......................... . . . . . . . .......... . 9,321
To Manchester, per steamer Loughrigg Holme, 1,064 II.II! l!f>64

West Point—To Liverpool, per steamer Britannic, 7,135 .......  7,135
BOSTON—To Liverpool, per steamers Catalonia, 2,350 ...Colum­

bian, 4.27L ...Kansas, 1,465 ...Philadelphian, 3,1)9. . . .  11,195
To Yarmouth, per steamer Bostoa, 13................................ i§

Baltimore—To Liverpool, oer steamer Ulstermore, 4,8 ) 1 ....... 4.801
To Leith, per steamer Menantio, 1,000............ ..................... 1,00 )
To Havre, p-r steamer Concordia, 800 ............  I ’800
To Bremen, ner steamer Weimar, 3,973 ..... ..........................I 3,973
To Hamburg, per steamer Bolivia, 1,4 >7 ......................   ... 1,437

P hiladelphia -  To Liverpool, per stea u Southw trk, 3,055.1. 3]o5 5
To Glasgow, per steamer Siberian, 1,167 . . .  . .  .. . . .  . .."  1,167
To Antwerp, per steamer Switzerland, 536___ ...I .." ...**II *536
Totod.......... ......... .............................................. ...................  ....244,587

The particulars o f  these shipm ents, arranged in  our u< al 
form , are as fo llow s:

Liver­
pool,

New York. 20,593 
N. Orleans. 31,720 
Galveston.. 32,681
Bavannah............ .
Brunswick . . . . .  
Charleston. . . . . .  
Port Boyal 
Norfolk.. .
West Point 
Boston. . . .  
Baltimore.. 
Philadel’a .

Hull,
London,

Bremen Other 
•é Ham- Worth

de, Havre.
4.530 1,103
5,288 43.127 .......

. . . .  19,11«

burg, Europ 
7>974 1,259

South
Europe.

901
8,035

Tar-
mouth.

8,925 
9.321 
7,135 

11.195 
4 801 
3,055

1,064

1,000
1,167

5,403 . . . . . .  3 ,300
2,251 .......  .........
.....................  2,871

800 5,410 18
536

Total. 
36.365 
8 1.170 
51,800 

8,703 
2,251 
2.871 
8,925 

10.385 
7.135 

11,213 
12,OU 
4.758

Total....129.431 13.049 45,030 40,157 1,795 15,107 18 244,597
Below we add the clearances this week of vessels carryia. 

cotton from United States ports, bringing our data down to 
the latest dates:

Ga l v e s t o n —To Liverpool—Jan. 3 -Steamer Myrtledene, 8,022 . .
Jan. 4-8teamers Glanton, 7,976; Vera. 6.412 ...Jan. 5 -Steamer 
Benoroy, b.235 ...Jan. 9 — Steamer Polano, 7.741.

To Havre -  Jan. 5 -Steamer Joseph John, 5,836.
ToBremen-Jan. 4—Steamer Blenheim, 5,651. Jan. 9—SteamerHereford, 6,823.

Ne w  O r l e a n s — To Liverpool -Jan. 4-Steamer Navarro, 6.639 ..
Jan. 7-8teamers Merrimac. 10,639: Vesta. 6.46? . . .  J an  8 -  
Steamer Mexican, 7.821— Jan. 11 - Steamer West Indian, 6,700.

i o  Havre Jan. 4—Steamer Wistow Ha 1, 8.000 ...J in . 5 -Steamer 
Campana, 5.818 . .  Jan. 7 Steamer Barden Tower, 5,236.

To Bremen—Jan 4—Sreamers Eiotlona, 4.500; Garona, 8,313 
Ja,n. 7 -Steamer Coniscliffe, 6,438___ Jan. 11-Steamer Etoli'a,
OfVOl.

To Antwerp—Jan. 5 -Steamer Cayo Romano, 4 ,300 .
To Genoa, Jan. 9 and 10—Steamers J. Jover Serra and Mareoa ,

Mo b il e —To Liverpool—Jan. 9 -Steamer Helper. 7,162.
SAVANNAH—To Bremen Ja 1. 5 Steamer Silve dale, 6,950....Jan. 9 — Steamer Donau, 6.200.

To Hamburg Ja 1. 9 -Steamer Donau, 3.400.
B ru n sw ic k —T o L iverpool Jan. 1 1 -S tea m er L ord  Erne, 1 1 .261 .
Ch ar lesto n  To Liverpool Jan. 4—Steamer Abareuda. 8,52* upland 

and 50 Sea Island....Jan. 8 -Steamer Michigan. 7.219 upland and 109 Sea Island.
To Barcelona -Jan. 4 Bark Maria Dolores, 1,039.

NORFOLK—To Liverpool-Jan. 4—Steamer Bavarian, 2,800 ...Jan. 5— 
Steamers Cedar Branch, 3,050? Janeta, 4.600....Jan. 8 —Steamer St. Enoch, 6,180.

N e w p o r t  Ne w s—To Liverpool—Jan. 7—Steamers Arara and Bulgarian, 10,581.
B oston—To Liverpool Jan. 8 -Steamer Roman, 3,406...... Jan. 7 —

Steamer Angloman, 3,491 ....Jan. 8 - Steamer Lancastrian, 4,434.
To Yarmouth—Jan. 4 and 8—Steamer Boston, 155.

Ba l t im o r e - T o Liverpool Jan 3 Steamer Sedgemore, 2,522.
To London—Jan. 4 —Steamer Michigan, 200.
To Havre—Jan. 10—Oteamer Warwick, 330.
To Rotterdam Deo. 29—Steamer Prodano, 400.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, & c.:
K n ig h t  o f  St . J o h n , steamer (Br.), from New Orleans, Deo. 28, for 

Bremen, with 8,374 bales of cotton, pat ia at Bar nuda, Jan. 10, to crank.
L a m m k r m o o r  steamer (Br.), at Charleston, loading for Bremen, was 

found on lire m irning of J an. 4. Th ) compartment in which the 
fire started had about 2,500 bales of cotton. It was partly tilled 
with water by the city fire engines and the steamer’s pumps. 
The other oompartments contain about 5,500 bales, whioh. It is 
be ieved, sustained no damage. The cotton damaged by the fire 
and the water is being discharged. The origin of the fire is unknown.

M a t a d i, steamer (Br.), from Galveston for Liverpool, with 6,503 hales 
of cotton, put in at Norfolk with fire aboard, and Is now lischarg- 
ing cargo from hold No. 2. The extent of damage cannot be 
ascertained until discharged. Wrecking tug is alongslie ready to 
pump if any fire should he found.

Qotton freights the past week have been aa follows •

Satur. Mon. Tues. Wednes. Thur* Er,
Liverpool, steam.d *8 784®18 764®18 764®18 764® *8 764®18Manchester........ d. __
Havre, 12th Jan.c. 30-31V 251 25t 251 25t 25t

Do later.......d. . . . . . . . .
Bremen,late Jan.c. 35t 321«* 321*1 3 2 V 32i*t 3 2 V

Do later... d. . . . . . . . . . . .
Hamburg, steamd. 964®532 964 ®64 964 964 9«i

Do later..d. . . . . . . . . . . .
Ams’dam, steam.c. 301 25-271«+ 25-27 V  25-271*1 25-271*1 25-27V
Reval........... ... .d . 13«4 316®1364 316®1364 316®1364 316®1364 316® 1364

Do ..................d. 1364 . . . . . . . . . . . . . . . . . . . .
tJ’iona, direct...d. . . . . . . . . . . . .
Genoa, 12 th Jan.d. . . . . 532 53 1 532 532 632

Do Feb’ary.d. U64 . . . . . . . . . . . .
Trieste, v.Genoa.d. 1364 1364 13<i4 1364 136i l364
Antwerp, steam .d. 7«4 7«< 764 764 7fl4

t Cents net per 100 lbs.
Liv e r p o o l .— By cable from Liverpool we have Che following 

statement of the week’s «ales, stocks. &o., at that port;

Dee. 21 Dee. 28 Jan. 4
iales of the week...........bales.

Of which exporters took .. 
Of whioh speculators took ..

dales Am erican.................... .
Actual ex port_________ . . .
Forwarded.................................
Total stock—Estimated...........

Of whioh American—Estin-’d
Total import of the week........

Of whioh American........
\ mount afloat................... ..

Of which American...............

56.000 
3,3)0 
1,200

53.000
16.000 
63,000

1,073,000
932.000
160.000
150.000
385.000
375.000

33.000 
3,300

100
30.000
11.000 
44,000

1.170.000
1.027.000

152.000
143.000
380.000
370.000

41.000 
700

1,400
37.000 

6,000
56.000

1.223.000
1.079.000

115.000
104.000
425.000
415.000

69.000 
1,300 
1,200

61.000 
3,000

69,000
,309,000
,165,000
158.000
147.000
435.000
425.000

L’ne coue of the Liverpool market for spots and futures each 
ay of the week ending Jan. 11, and the daily closing prices 
t spot cotton, have been as follows:

8pot. Saturday >8■« ' 

li Tuesday. Wednes. Thursd’y. Fndu

Market, / 
:45 p. m. J

Harden’s
tendency. Harden’s. Steady. Gooddemand Gooddemand. Quiet.

Mid.UpTds. 3 I32 31 * 3332 3332 3332 3lie
8,000

500
10,000

500
10,000

500
12,000

1,000
14,000

1,000
10,000

500Spec. & exp.
Futures. 

Market, ) 
1:45 p. M. J

Steady at 1-04 @2-64 
advance.

Steady.
8teady at partially 1-64 dec. Steady.

Qntet at 
partially 1-64 dec. Quiet

Market, ) 
4 P. M. J

Very•teady. Barely•teady. Steady. Firm. Quiet. Quiet.

L’he opening, Highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



January 12, 1895,] THE CHK0N1CLE 91
S at.«  J a n . 5. Hon., J a n . 7 . T s M h Ja n . 8

Opei Bigi LO« Olot i opet Bigi LlOVI Olot Ope Bigi Lou Olot

A. A. A A I A. A. A. A. 4. A. 4. 4.
January... 2 62 2 68 2 62 2 63 2 63 2 63 2 61 2 62 2 62 2 62 2 62 2 63
Jan.-Feb.. 2 62 2 63 2 62 2 63 2 63 2 63 2 61 2 62 2 62 2 63 2 62 2 63
Feb.-Mch.. 3 63 3 00 2 63 3 00 3 00 3 00 2 62 2 63 2 63 3 00 2 63 3 00
Mch.-April. 3 01 3 01 3 01 3 01 3 01 3 01 3 00 3 00 3 00 3 01 3 00 3 0L
April-May.. 3 02 3 02 3 02 3 02 3 02 3 03 3 01 3 01 3 01 3 02 3 01 3 02
May-June.. 3 03 3 04 30» 3 01 3 04 301 3 02 3 03 3 03 3 03 3 03 3 03
June-July.. 3 05 3 05 3 05 3 05 3 05 3 06 3 04 3 04 3 01 3 05 3 04 3 05
July-Aug... 3 06 3 07 3 06 3 07 3 07 3 07 3 05 3 06 3 06 3 06 3 08 3 06
Aug.-Sept.. 3 08 3 08 3 08 3 08 3C8 3 08 3 06 3 07 3 (7 3 08 3 07 8 08
Sept.-Oct... 3 09 3 09 3 09 3 09 3 09 310 3 08 3 03 3 08 3 09 3 08 3 09
Oct.-Nov.... 3 10 311 3 10 3 11 311 3 il 3 09 310 310 3 10 3 10 310
Nov.-Dee... 3 12 312 312 3 12 1 312 3 12 310 3 11 311 3 11 3 11 311

W e d .. J a n . 9 . T h u rs .. J a n . 1 0 F r i ..  J a n .  1 1

Ops-. 34« 71< Ip«1 Big tjOV uo> )p e Bigi bo V

4 4 1 A. A. i i. t A 4
January.... 3 00 3 02 3 00 3 02 3 00 3 00 2 63 2 63 2 63 2 63 2 63 2 62
Jan.-Feb.... 3 00 3 02 3 00 3 02 3 00 3 00 2 63 2 63 2 63 2 63 2 63 2 63
Feb.-Mch. 3 01 3 02 3 01 3 02 3 01 8 01 300 3 00 3 00 3 00 3 00 3 00
Mch.-April. 3 03 3 03 3 03 3 03 3 02 3 02 3 01 3 01 3 01 3 01 301 8 01
Aprll-May.. 3 04 3 05 3 04 3 05 3 03 3 04 3 03 3 03 3 02 3 03 3 02 3 08
May-June.. 3 05 3 06 3 05 3 06 3 05 3 05 3 04 3 04 3 04 3 04 3 04 3 01
June-July. 8 07 3 07 3 07 3 07 3 06 3 06 3 05 3 05 3 05 3 06 3 05 3 06
July-Aug.. 3 08 3 09 3 08 3 09 3 07 3 08 3 07 3 07 3 06 3 07 3 06 3 07
Aug.-Sept.. 3 09 3 10 3 09 3 10 3 09 3 09 3 08 3 08 3 08 3 (8 3 08 3 08
Sept.-Oct... 3 10 3 12 3 10 3 32 3 10 3 10 3 09 3 09 3 09 3 09 3 09 3 09
Oot.-Nov.. 312 3 13 312 3 13 3 11 3 11 3 10 3 10 3 10 310 310 310
Nov.-Dec... 3 13 3 14 3 13 3 14 312 3 12 3 12 3 12 331 312 8 11 3 12

B R E A D S T U F F S .
Fr id a y , January 11, 1895.

The home trade has been buying more freely of the trade 
brands at full prices and occasionally a slight advance was 
obtained. General business, however, has been limited, but 
prices have been well held owing to the small supplies. Rye 
flour has been quiet and without change. The demand for 
buckwheat flour ha9 been slow but prices have been un­
changed and steady. Prices for the choice grades of corn 
meal have been further reduced 5c., and at the concessions 
buyers have operated with a fair show of freedom. To-day 
the market for wheat flour was quiet but steady.

The trading in the market for wheat futures has been mod­
erately active and prices have made slight gains in response 
to stronger foreign advices and on a material increase in the 
shipments from the principal Atlantic ports, the continued 
smallness of the crop movement and reports of a shortage in 
the Argentine crop. In the spot market there has been a lim­
ited inquiry from shippers and prices have advanced with fu­
tures. The sales yesterday included No. 2 red winter at J ĉ. 
under May f . o. b. from store and %c. over May f. o. b. afloat. 
To-day the market was firmer during early ’Change in re­
sponse to stronger foreign advices, accompanied with buying 
orders, but later realizing sales caused a decline. The spot 
market was firm but quiet. The sales included No. 2 red 
winter at over May f. o. b. afloat and No. 1 hard Mani­
toba at 8,%®9J^c. over May f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fn.

January delivery... ___c. «1% 61% 61% 61% 61%
February delivery.. 61% 61% 61% 61% 62% 61%
Marob delivery....... 62% 62% 62% 62% 62% 62%
May delivery........... 62% 62% 62% 62% 63% 62%
June delivery........ . 63% 62% 62% 62% 63% 63
July delivery....... __ 0. 63% 62% 63 63 63% 63%

The amount of business transacted in the market for Indian 
corn futures has been small, but prices have made fractional 
advances in response to the improvement in wheat and the 
extreme small o ess of the crop movement. The spot market 
has been firm but quiet. The sales yesterday included steamer 
mixed at 49%c. in elevator and 50^® 51c. delivered. To-day 
the market opened higher, in sympathy with wheat, but sub­
sequently weakened with the West. The spot market was 
firmer but quiet. The sales included old No. 2 mixed at 55%c. 
f. o. b. afloat and steamer mixed at 50]^@50%c. in elevator 
and 513 ĉ. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

January delivery........... o. 52 52 52% 52*4 52% 52%
February delivery..........o. 51% 51% 517s 52 52% 52
May delivery................. ,o. 51% 51% 51% 51% 5178 51%

Oats for future delivery have been quiet but prices have 
held about steady, in sympathy with the improvement in 
wheat and corn. In the spot market there has been a mod­
erately active business, but at lower prices, particularly for 
the white grades. The sales yesterday included No. 2 mixed 
at 34^@34%c. in elevator and No. 2 white at 373^@37%c. in 
elevator. To-day the market was dull and the close was 
lower, with wheat and corn. The spot market was quiet and 
easier. The sales included No. 2 mixed at 34J ĉ. in elevator 
and No. 2 white at 373^@37%c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri

January delivery............o. 34% 34 34 34 34% »4
February delivery.........o. 34% 34% 34% 34% 34% 34%
May delivery.................c. 34% 34% 34% 34% 35% 34%

Rye has been in light supply and firmly held. Barley has 
sold slowly and prices have weakened slightly.

The following are closing prices.

FLOUR.
Fine................. $  bbl. $1 85®$2 10
Superfine............... 2 00® 2 20
Extra, No. 2  ......... 2 15® 2 30
Extra.No. 1 . . . ........ 2 30® 2 40
Clears............. . . . . . . .  2 40® 2 60
Straights.................... 2 60® 3 35
Patent, spring...........  3 30® 3 80

[Wheat flour in sacks sells at prices below those for barrels.]
GRAIN.

Patent, winter.......... $2 85®$3 2&
City mills extras....... 3 20
Rye flour, superfine.. 2 50® 2 85
Buokwheat flour....... 180®  1 90>
Corn meal—

Western, &o........ . 2 75® 2 85
Brandywine............ 2 90

Wheat— 0. 0. Corn, per hush—
Spring, per bush.. 57 ® 72 West’n m ixed ......
Red winter No. 2 . . 62 ® 63% No. 2 mixed..........
Red winter............ 56 ® 64 Western yellow ...
White..................... 69 ® 72 Western White___

Oats—Mixed, per bu. 34 ® 36 Rye—
White..................... 37 ® 41% Western, per bush.
No. 2 mixed.......... 34'%® 35% State and Jersey..
No. 2 white............ 37%® 38% Barley—Vo. 2 West’n

0. G.
49 ® 56
52%® 55
50 ® 55
50 ® 55
51 ® 56
• ••«, ® ....
63%® 64%
• •••® ....
.... ® m m mm

State 2-rowed.......
I State 6-rowed____

The Agricultural Department’s R eport on Crops o f  
the Y ear.—The report of the Department of Agriculture for 
January was issued Jan. 10 as follows :

The estimates of the area, product and value by States and Terri­
tories of the cereal crops, together with those of hay, potatoes ana. 
tobacco, have been completed by the Statistician of the Agricultural 
Department and are presented as follows:

The corn crop of 1894 in rate of yield Is one of the lowest on record. 
Tn the past thirteen years the yield per acre of hut one year, namely. 
1881, is lower, the yield for that year having been 18*6, against 19-4 
for the year 1894. Severe drought and dry winds In a few of the 
principal corn-producing States reduced the area harvested for its- 
grain value to 62,582,269 from the 76,000,000 acres planted.

The product garnered is 1,212,770,052 bushels, having an estimated 
farm value of $554,719,162.

The wheat crop is above an average one in yield per acre. The 
entire product for the country is 460,267,416 bushels, which is below 
the average for the live years 1890 to 1894 inolusive.

The farm value of the crop Is $22 i,902,025.
The area according to revised estimates is 34,882.436 acres. In the 

revision of acreage the principal changes have been made in the 
spring-wheat States.

The rate of yield is 13-2 bushels per acre. The average value per 
bushel 49‘1 cents.The estimates for oats are: Area, 27,023,553 acres; product, 662,- 
086.928 bush.; value, $214,-‘ 16,920; yield per acre, 24’5 bushels. Rye 
—area. 1,944,780 acres; product, 26,727,615 bushels; value, $13,394,- 
476. Barley—area, 3,170,602 acres; product, 61,400,465 bushels: 
value,$27,134,1 ¿7. Buckwheat—789,232 acres; product, 12,668,200 
bushels; value, $7,040,238. Potatoes—area, 2,737,973 acres; pro­
duct, 170,787,338 bushels; value, $91,526,787. Hay—area, 48,321,- 
272 acres; product, 54,874,408 tons; value, $468,578,321. Tobacco 
—area, 523,103 acres; product, 406,678,385 pounds;.value, $27,760,- 
739.

The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 5, 18S5, 
and since August 1, for each of the last three years:

Receipts at-

Thloago .. . .  
Milwaukee...
Duluth........
Minneapolis.
role do..........
Detroit........
Cleveland....
St. Louis......
Peoria..........
Kansas City.
Tot.wk, ’15. 

lame wk,’94. 
lame wk,’93. 
lines Aug. 1.
1894-95......
1893-94......
1892-93.....

Plow. Wheat. (Torn. Oats. Barley. Rye.

Bbls.W&lbs Bush.QO lbs Bush.òd lbs Bush.32 lbs Bush.48 Ibt Bu.56 lbs.
18,703 147,006 740,650 602,425 168,321 21,888
21,900 45,500 2,600 80,000 99,525 6,270

350,006 28,186 5,425 ......
442,190 16,340 .. ...

389 98,300 228,000 1,500 600
1,110 31,593 73,850 24,787
8.090 48,963 34,089 48,794

10,500 11,103 217,340 83,200 57,750
4,350 9,600 217,850 208,000 69,300 1,200

10,446 39,722 1,353

65,042 1,194,710 1,570,441 1,078,215 400,321 29,953
210.177 1,939,133 3,771,778 1,773.153 388,421 50,335
170,352 4,683,450 2,277,178 2,098,434 701,810 113,725

6,874,122 108,657,689 38,557,463 45,132,413 23,545,207 1,349,561
6,703,962 104,273,287 77,763,772 63,530,179 19,203,559 2,027,727
7,051,554 161,936,646 59,583,934 58.396 203 19,880,674 5,250,860

The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 5, 1895, follow:

Receipts at—

Richmond.... 
New Orleans.

Flow, Wheat, Corn. Oats,
bush. bush. bush.

74,444 47,450 109,525 137.100
28,105 103,04 > 168,248 70,540
5,258 4,100

46,840 10.194 81,626 55,222
100,043 22,685 94,763 61,052

1,050 14,030 4.806 8,158
4 ,4  02 111,050 159,392 41,544

260,142 308,439 618.360 377,710
456.608 523,156 2,887,356 808,740

Barley,
bush.
85,900
3,021
5,650
4,800

99,371
176,535

Rve,bush*
2,500

11,073
560:

14,133
2,ooa

The total receipts at ports named in last table from Jan. 1 
to Jan. 5 compare as follows for four years:

Receipts of— 
Flour................

1896.
260,142

1894.
466,608

1893.
309,852

1892.
422,736

W heat............. .
C om .................
Oats..................
Barley..............
Rye....................

,bush. 308,439
618,360
377,716
99,371
14,133

523,156
2,807,358

808,740
170,535

2,003

697,608
413,154
647,178
237,933

5,517

2,175,338
4,488,448
1,310,584

269,625
187,034

Total grain. .......... 1,418.019 4,437,790 ' 2,001,393 8,438.029
The exports from the several seaboard ports for the week 

ending Jan. 5,1895, are shown in the annexed statement:
Wheat.

Exports from— bush.
New York................  403,374
Boston.......................   148,418
Portland...................................
Philadelphia............ 88,000
Baltimore................... 292,003
New Orleans..........................
N orfolk....................................
Newport News........  100,600
Montreal.................. ............

M ow .
bbls.

119,781
41,023
3,789

'94,380
382

137,142 18,004

Corn.
bush.

457,435
41,158
40,100

254,018
68,977

Oats.
bush.

11,338
Rye.
bush.

79
Peas.  
bush. 
7,305.

*48,900

Total week...........1,039,335
Same time 1894...... Í,139,300

998,830
995,995

277,358
211,729

11,338 79 56,205
30,430 .......... . 101,951
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The destination of these exports for the week and since 
Sept. 1, 1894, is as l  < low. W e  add the totals for the corres­
ponding periods of last year for comparison:

, «-------- Flour.--------, .--------Wheat.------- , ,---------Corn.-------- ,
Exports for Week Since Sept. Week Since Sept. Week Since Sept, 

week and since Jan. 6. 1, 1894. Jan. 5. 1. 1894. ~Jan. 5. 1.1894.
Sept. 1 to— bbls. bbU. bush. bush. bush. bush.

United Kingdom 211.706 3,336,668 9 7,438 12,950,107 8 0,719 2,719,913
Continent...........  19,198 595,201 109,08’  4,491,587 183.613 1,176,077
S .& 0. America.. 12,188 495,306 800 6,778 4,500 97,647
W est Indies........ 24,190 425,988 2,000 4,500 8,766 167,281
Brit. N. A. Col’s. 8 870 194,377 ...........  2,870 500 35,156
Other countries.. 1,206 14,748 _____ _ 50,718 732 17,239

T ota l................. 277,358 5,062,183 1,039,325 17,606,560 998,830 4,213,313
Total 1894...........  211,729 4,795,555 1,129,300 20,589,927 995,995 16,579,777

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 5, 1895, was as follows:

Wheat,
In  store at— bush.

New York..............11,268,000
Do afloat.......  2,561,000

Albany................. ....
Buffalo................. 4,463,000

Do afloat....... 353,000
Chicago................26,037,000

Do afloat......  661,000
Milwaukee............  833,000

Do afloat......
Duluth.................  8,661,000

Do afloat....... 85,000
Toledo.................. 2,731,000

Do afloat.......  233,000
Detroit................. 1,269,000

Do afloat.......  193,000
Oswego................. 39,000
St. Louis..............   6,265,000

Do afloat....................
Cincinnati.............  19,000
Boston.................. 1,077,000
Toronto................ 96,000
Montreal............... 664,000
Philadelphia..........  767,000
Peoria.................. 209,000
Indianapolis..........  202,000
Kansas City...........  1,578,000
Baltimore.............  740,000
Minneapolis........... 16,831,000
St. Pau l............................
On Mississippi River............
©n Lakes........ .................
On canal and river... 47,000

Total Jan. 5 ,1895..87,886,000 Total Dec. 29,1894..88,501,000 Total Jan. 6,1894..79,953,000 Total Jan. 7 ,1893..81,788,000 
Total Jan. 9 ,1892..45.604.903

Corn,
bush.

1.023.000 
8,000

50,000
488.000
777.000

3.093.000
204.000

OatsImsh.
1.500.000
1.287.000

125.000 
58,000

199.000
1.349.000

683.000 
5,000

Rye,
bush.

59.000
83.000 

148,000
33.000

3,000 678,000 4,000
1,030,000 Í 2,000 4,000

60,000 21,000 2,000
3,ÒÒÓ

1,847,000 742.000
174.000
271.000 

16,000
212.000
117.000
285.000
114.000
315.000
130.000
573.000

4,000
81,000
48,000

9,000

3,000
268,000
298.000
156.000
205.000 

1,076,000
11,000

6,000
10,000

” 7,00(5
37.000
44.000

60,000
10,672,000 8.826,000 450,0009,630.000 9,062.000 445,0009,526,000 3,808,000 572,00011,840,000 6,111.000 1,114,000
7,919,465 3,677,835 2,184,484

Barley, 
bush. 
62,000 

34 9,000
45.000 

1,544,000
108,000
31.000
99,000 

' 62,000

8,000
150,000
36,000

192,000
22,000
49.000
20.000

84,000

2,881,000
3.093.000
2.159.000
2.157.000 
1,945,701

THE DRY GOODS TRADE.
N e w  Y o r k , Fr id a y , P. M „ January 11, 1895.

The demand for cotton goods generally has not developed 
to any extent during the past week, although there has been 
R considerable addition to the number of buyers in the market, 
both among commission houses and jobbers. In some quar­
ters this is attributed to the influence of an unexpected reduc­
tion made on Monday last in indigo blue and shirting prints, 
the unsettling effect of which has undoubtedly been noticeable 
outside of the fabrics immediately affected. In staple cottons 
the market continues unsettled, and although the opinion was 
generally expressed that the revisions made after the auction 
sale last month would probably mark rock bottom in most 
directions, buyers have shown this w< ek that they are not dis­
posed to operate liberally thereon, as where quantities have 
been bid for further concessions have been sought. Some 
sellers are firm enough on current basis, but there are others 
and a sufficient number of them with whom sales appear to 
be a greater object than maintenance of values, and a week 
tone is thus imparted to the general situation. The supple­
mentary demand for cotton dress fabrics has improved some­
what, but development has probably been checked by the 
•cause referred to above. In the woolen goods department 
there has been no change of any account, and it is evident that 
domestic manufacturers largely discounted the effect of the 
lower duties on foreign goods which became operative on 
the first of the month.

D omestic C otton  G oods.— The exports of cotton goods 
from this port for the week ending January 7 were 4 569 
packages, valued at î 204,953, their destination being to* the

Nb w  Y o r k  t o  Jan. 7.

Great Britain.....................
Other European..................
China .................................
India.......... ..........................
Arabia................................
Africa....................................
West Indies.................. .
Mexico...................................
Central America................
South America . . . . . . . . . . . .
-Other Countries..................

Total................................
China, via Vancouver*....

Total................ ................ 4,569

1895.
Week. Since Jan. 1.

97 97
21 21

3 3
2,444 2,444
1,016 1,016

304 304
54 54
27 27

586 586
17 17

4,569 4,569

4,569 4,569

1894.
Week. Since Jan. 1.

81 
27 

10,422
1,701

10
273

14
280

1,659
58

14,525
2,180

16,705

81
27

10,422
1,701

10
273

14
280

1,659
58

14,525
2,180

16,705

The value of the New York exports for the year ha 
been $204,953 in 1895 against $640,763 in 1894.

The home demand for staple cottons has been quiet, whilst 
importers have placed but moderate orders, business with 
Asiatic markets being adversely affected by the condition of 
-exchange. ■ Brown sheetings sell in small quantities as a rule 
at irregular prices, the tendency being in favor of buyers in 
most directions. Brown drills are dull and brown osnaburgs 
neglected. Yard-wide 64 square bleached cottons are weak

with poor sales, and only a limited business reported in me­
dium and fine-grade shirtings and cambrics. Sales of wide 
sheetings on lately reduced basis also limited, whilst cotton 
flannels and blankets are dull throughout. Colored cottons 
quiet all round, with but rare transactions of any volume, 
and prices are irregular outside of a few leading makes of the 
various descriptions. The weak print cloth market has a 
depressing influence on kid-finished cambrics, in which lower 
prices are looked for; other linings, white goods, quilts, &c., 
all in quiet demand only. In prints the feature has been the 
reduction already referred to, American indigo blues being 
reduced ^ c . to 4J^c. for 3-4 makes aud shirting prints J^c. 
to 3J£c., making lowest prices ever touched. Merrimack and 
Central Park shirting prints also reduced 3^c., the former to 
3%c. and the latter to 3 ^ c . per yard. Fancy prints are irreg­
ular, and, with printed wash fabrics, in quiet request. Ging­
hams in dress styles and staples have also ruled quiet through­
out the week. The print cloth market has been weak, declin­
ing to 2 9-16c. for extras, and with no buyers over 2 ^ c . at the 
close.

Stock o f Print Cloths—
At Providence, 64 squares. 
At Fall River, 64 squares.. 
At Fall River, odd sizes.. . .

1895. 
Jan. 5.

...............  40,000
............... 78,000
............... 86,000

1894. 
Jan. 6 .
147.000
142.000 ) 
37,000 $

1893. 
Jan. 7. 

None.
9,000

Total stock (pieces). . . . ............ 204,000 326,000 9,000
W oolen  G oods.— There has been an extended display of 

new lines of heavy-weights during the past week but some 
important contributions to the naw season’s offerings are still 
withheld. The demand has been irregular again. Some 
agents have done so well up to date that they have withdrawn 
their samples in both suitings and overcoatings in staple lines 
at medium and low prices, but poor results are reported in 
other directions. Diagonals and fancy cheviots in suitings 
and Kerseys in overcoatings have done best. New prices 
quoted show no material alteration relatively from the lines 
previously on the market and have not apparently been affected 
by tbe lower duties on foreign imports now in force. The de­
mand for spring-weights has not developed to any extent, the 
supplementary business being again indifferent. Cloakings 
are inactive in all-wool goods, as are cotton-warp cassimeres, 
satinets and doeskin jean3. There have been no new features 
in woolen and worsted dress goods, in which reorders for 
spring lines are moderate. Flannels and blankets are quiet. 
Carpets in moderate demand.

F oreign  Dr y  G oods.— Business in woolen and worsted 
fabrics has been the chief feature in this division again. Large 
deliveries have been made of both dress goods and men’s-wear 
fabrics. New orders have been of fair extent in some lines of 
new heavy-weights in the latter and for low-priced dress goods 
for delivery after March 1. In other directions business has 
been quiet and without notable feature.
Im portation« and W arehouse W ith d raw als o f  Dry Goods«
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S t a t e  a n » C ity  D e ì a r t w l n t ,
TERM S OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con­
tains 4 0  to 6 4  pages, published every week.

State and City Supplement of CHRONICLE con­
tains 1 8 0  pages, published periodically.

Investors’ Supplement of CHRONICLE (a Qyclo- 
peedia of Railroad Securities) contains 1 6 0  pages, published 
every other month. ___________

Subscription to CHRONICLE for one year 8 1 0 .0 0 ,  
which includes every issue of both Supplements.

Terms of Advertising—(Per Inch space.)
One tim e..............................  £0
One Month (4 times).. 11 00
-Two Months (8 times)..

Tnree Months (L3 times)..$2» 00 
Six Months (26 times).. 43 00 

18 00 I Twelve Months (52 times).. 58 00
n?he above terms for one month and upward are for standing cards. )

Page. Location.
69 New Bedford, Mass.. . .  4=
53. New Orleans, La....... 4
54. Newton, Mass...  4

1069. Philadelphia, Pa.......... 3 %
1156 .Portland, Oreg...............  j>
1156 .Pueblo, Colo................... o
1025. Beve re. Mass............... 4
1069.Kochester, N. Y .............  g:2
1069.Rochester, N. Y .............  g*2
1069 . Rochester, N. Y .. . . - o 12
1070. Rockland Co., N. Y -- 0
1070. Rushford, Minn...........  5
1117.Seneca, Kan..................  o
1070.St. Bernard, O...............  o
1070 .Springfield, O...............  --

54.Springfield, O .............. o
1157.Steubenville, O.............  4
1070.Terrace Park, O.............  o

54.Tiffin, 0 ............................ 3
1070 .Yonkers, N. Y ................. 4
1070.Yonkers, N. Y ................  4
1070 .Yonkers, N. Y ................  4
1070.Yonkers, N. Y ................. 4
1070.Yonkers, N. Y ........... 4
1070 .Yonkers, N. Y .. . . . . . . . .  4
1070 .Yonkers, N. Y................. 4
1071 - Youngstown, N. Y . . . . .  .. 

54.Winton Place, O........ o

Tlio purpose ot tills Stale and City Hepartment 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
a n d  corrections we shall publish, and the municipal laws we 
sVm.ll analyze in the “  State and City Department, we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple 
ment on the page designated at the head of each item 1 

reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts,

REVIEW OF MUNICIPAL BOND SALES IN  
DECEMBER AND DURING THE 

PAST YEAR.
Our record of municipal bond sales reported during 

the month of December shows a total of $13,486,374 
“This is the largest output which we have recorded for 
any one month since June, 1894, but it should be 
noticed that the total for December is largely made up 
o f three issues, namely, New Orleans, $4,500,000 
Philadelphia, $2,720,000, and Kansas City, $3,000,000 
This latter issue is included in the amount of sales for 
which no price was reported. The majority of the 
loans offered during the month were unusually small in 
amount.

The continued strength of the market is indicated by 
the high prices which were paid for many of the issues 
We have had no reports during the month of loans 
which have been withdrawn on account of the unsat is 
factory nature of the proposals received.

In the following table we give the prices which were 
paid for December loans to the amount of $9,972,893 
issued by 38 municipalities. The aggregate of sales for 
which no price was reported is $3,513,481 and the 
total sales for the month $13,486,374. In the case of 
each loan reference is made to the page of the C h r o n  
i c l e  where a full account of the sale is given.

Page. Location.
51.Allegheny Sch.Dist.Pa. ..
51.Auglaize Co., O.......... .' 6

1068.Ashtabula, O................  5
1068.Avondale, 0 .................. 4

51 .Bayonne, N. J ..............  5
51. Bayonne, N .J............ ..................  5

1115.Brooklyn, N. Y.............  4
1115. Brooklyn, N. Y ..........
1068. Cadiz, O ..............  5

52. Colton, Cal... ..
52. Eaton Rapids, Mich... 5

1155.Faulk Co., S. D............. 6
1024. Jersey City, N. J........  4%
1116. La Porte, Ind......  5
1155.Las Ani - as Co., c o l ...  5
1116.Lee Comity, Iowa....... 4%
1116.Lodi, Wis.......................  5
1069. Mansfield, O.........  6

53. M lford, Conn.. 4
1116.Monrovia, Cal....................

53. Monte video, Minn— . .. 
1069. Monte video, Minn....... 6

D e c e m b e r  B o n d  Sa l e s . 
Bate. Maturity.

Oct. 1,1897 
1896-1902

1924
Jan. Î,Ï922  
Jan., 1914 
1898-1908
Ï898-Ï9Ï5

Jaii. ï ,  1925 
1-15 years 

Dec. 1,1914 
1914

1896-1915 
Jan." ï," Ï9Ï5

1914

Amount.
$21,000
50.000
12.500
22.500
33.000
30.000

100,000
50.000
30.000
64.000
35.000
36.000

179.000
30.000 

119,500
660.000

12.000 
12,585 
29,900 
30,000

Award.
100-
107- 137
101- 052 
101-81
106- 51
102- 08 
110-69
108- 53
107- 305 
100-
100- 692
101- 388 
105-12 
104-5213 
100 -
100- 5 
102% 
110.
101- 856 
101-6623

D e c e m b e r  B ond  Sa l e s . 
Bate. Maturity.

Dec.15,1924
Oct. 1,1924 
1904-1923

Amount. Award. 
$200,000 109-316 

4,500,000 100- 
100,000 109-075 

104-04
2,720,000

July 1,1923 
1909

1897-1921 
' Jan. 1, 1928, 

to
(.Jan. 1, 1937

1896-1903
1901-1925

1895- 1899
"Ï895-Ï904
1896- 1905
1896.1897
1896.1897 

Apr. 1,1905
1901-1906 

1917-24 &’5 
Mar. 1, 1903 
Mar. 1, 1904

Ï895-Ï904

100,000
75.000
25.000 

I 50,000 
• 100,000 
1100,000

5.000
4.000

30.000 
3,100

50.000
5.000

100,000
1.000

50.000
62.000

5.500 
500

60,000
21,580
2.500 
7,000

25,000
1,618

to 
109-968 
111- 
101-52
103- 495 
101-26 
101035 
101-079
104- 
100-
101- 28313 
105% 119-90
102- 56 
-100- 
102-7
104- 25 
100-38 
100-41
102- 967
103- 70828
109- 095 
103-536 
103,908
110- 910
105- 437

Total ............................. ..................  $9,972,893
Aggregate of sales for which no price has 

been reported (from 19 municipalities)... 3 ,o l3 ,4 8 i

Total sales for December. ..........-........... $13,486,374
Less a commission of $3,350.
Iu the C h r o n i c l e  of December 8, vol. 59, page

1023, a list of November bond sales amounting to 
$4,388,305 will be found. Since the publication of 
that statement we have received the following reports
of sales in that month.

A d d it io n a l  N o v e m b e r  B o n d  Sa l e s .
Page. Location.
1115.Ballard, Wash...........
1 0 2 4 . Cuthbert, Ga..........
1 0 2 4 .D istr ict  o f  Colum bia.

Bate. Maturity. Amount. Award.
. 6 1914 $50,275 *100-
. 6 July 1,1920 40,000
. 3-65 46,000 Ü5-03
. 4 1909 25,000

Less a commission of $700.
These additional loans will make th© total sales re­

ported in November foot up $4,549,580.
Having now the figures for the last month of 1894, 

we are able to complete our statement of monthly sales 
for the last three years. The grand total for 1894 is 
$117,176,225, against $77,421,273 in 1893 and $83,- 
823,515 in 1892.

T o t a l  B ond  Sa l e s  b y  M o n th s .
1894.

J a n u a ry .................................. f  T’qfii’ i I I
£ S ary............. k o l o . l l !

.................   11,599,392
M a y ..................  14,349,410
Tune   16,359,377
August.............  - ............ 7,525,260
September" .. 8,249,347
S e “ ! : : : : : : : : : : - : : : : . : :  f & & t eNovember..........................  4,549,580
December............................ 13,486,374

1893.
$5,438,577

5.071.600 
6,994,246 
9,175,788 
4,093,969 
1,888,935
1.691.600 
2,734,714 
3,885,137

11,839,373
7,300,770

17,306,564

1892.
$6,352,000

7,761,931
8,150,500
6,723,000
7,856,860

12,249,000
4,139,100
4,108,491
6,242,952

11,766,420
5,176,012
3,297,249

Grand totals................ $117,167,225 $77,421,273 $83,823,515

B o n d  P r o p o s a ls  a n d  IN © sp oliation s.— W e have re­
vived through the week the following notices of binds 
recently negotiated and bonds offered and to be offered for 
»ale.

Avondale. Ohio.— (Ch r o n ic le , vol. 58, pages 786 and 1002, 
and vol. 59, pages 616 and 1068.)—Proposals will be received 
until February 7, 1895, by H. P. Cooke, Village Treasurer, for 
the purchase of $4,000 of 5 per cent street improvement bonds. 
The securities bear date of December 18, 1894, interest is pay­
able annually, and the bonds become due part yearly m from 
one to ten years, both principal and interest to be payable at 
the Central Trust & Safe Depisit Company, Cincinnati.

Belmont, M ass.—(Ch ro n icle , vol. 59, page 1155, and vol. 
60, page 51.) - I t  is reported that on January 7, 1895, the town 
of Belmont sold $18,000 of 4 per cent sewer bonds due No­
vember 1, 1924, to Blodget, Merritt & Co. at 106 846 and ac­
crued interest. Eight bids were received for the bonds.

Bennington, Vt. —Proposals will be received until January 
26, 1895, tor th-- purchase of $31,000 of 4 per cent coupon 
sewer uonds. Interest will be payable semi-annually in Jan­
uary and July, $1,000 of tbe amount maturing in 1999 ana 
$2,000 yearly thereafter until 1915. The village bas no other 
bonded indebtedness. Its assessed valuation for 1 
$1,900,000. Population, according to local figures, is 5,000.

Brooklyn, N. Y — (Ch ro n icle , vol. 58, pages 565, 891, 744, 
786, 787, 831, 876, 958, 1045 and 118, and vol. 59, pages 84, 290, 

6 000 105*833% I 384> 486- Ä  709, 845, 985, 1024 and 1155. I t  has been decided 
6*110 105*728  by the Brooklyn Board of Aldermen to issue $l,2o0,000 of
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tension of the water system.

b v ^ ^ A  ^ ? ver’ Ohio.— Proposals will be received until to-day 
the chairman of the Finance Committee, for
the purchase of water-works bonds to the amount of $35,000.

1045 andg?(i?f 7 i  ?nr ic f ’ H i-(— Ch ro n icle , vol. 58, pages
60 na£e 5̂ ° U-wLdv701* 59, pages 83’ 301 > 344 and 299, and vol. P , page 51.)— W e have as yet received no official information
C h i f n o  ̂ be made on j anuarj 9 for $4j000,000 of
that embt bid a 7 P)l8 '̂nc* honis, but a current report states 
S r i  « 1 S ^ \  e!”e rf>ceiVf,d for the securities, and that they
t h S  bid fo r 4 i /°  the Ner  York Life F r a n c e  Company on 
i i i f lo f+ i f0 4^  p<ir 2ent currency bonds. The loan will ma- 
J a n u a iv l^ Q l?  £ f $300’009 yeariy from January 1, 1896, to 
semian^iniw1^’ n S 1 ^elusive, and interest will be payable 
semi-annually in Chicago on the 1st of January and July.

831ln i ? t ^ ? ’ «Qhl0- ~ ( C,HR0NICLE, vo1- 58> Pages 565, 611 and 
on jJnuaTvQ5? « ^ ^ 8 12?’ 843 and 1968.)—It is reported that 
w r m , !  / 7  9’ 1895, ,thu Clty of Cleveland sold $200,000 of 4
and accrued^n?«Pai?  b°mu 8 t0 E ' ? :  Rollins & S° ns at 109-769 
interest^« ? he securities are dated April 1, 1894,
interest is payable semi-annually and the loan matures April
E x c h m i c r o ^ 7 tid, interest are payable at the American 
t £ t S f , i , ?  i  Rank’ York City. It is also reported 
033 ^  fiF “  1 f  Cleveiand has authorized a loan
»«Sd for the improvement of streets and sewers.

P reg ~ {(Chronicle, vol. 60, page 52 )— It is re

C k s ' l ^ w i S t 1'w ith dtw ,,150’000 0'  6 » *  <” * W“ ter'

reported 
of $491

J a n u a i r n ^ ’ja ll5 !  semi-aimoallyon

list of the bids received is as follows : y
R; L. Day & Co.......... Hid.
Bloderet, Merritt & Co....................................................................... .. 073
JamesA. Longatreet <fe Co'.V.".Il‘ l ! ' " " . " .................................. 10403E. H. Rollins & Sons.••••••. ******** **,**. -“•*--•••-•104*03

in S anc5 e8te1r’ N* ¿ '^ (C hronicle, vol. 58,"pages 787t* 9l°5 and 
? ’• 59, ? ages 246> 300’ 487, 573, 6?7 and* 666 This 

woikT bo?ds r aUth° rity t0 issue ^ 00»°09 of water-

a n ^ i i f i i  Cnunt;y’ N*Y .—(Chronicle, vol. 59, pages 84, 164 
OOOof1 i aQ;  3’ 1895* M°uroe County, N .Y ., sold $300,-
Sch lesin irPaf bi )nds to Mess™‘ Whann &

Feb™ ary l a n d  August 1 at ?he Office (
sem i- 

of the
Na? B J k o f S I 1'^ R °tCheS? iu 0r ai the American Exchang^ 
rate o f ^ O O n n ^ J i  ’ “ dth e PnnciPal will mature at the
inclusive Otbor Ff bruary 1l rom 1908 to 1913, both• ther bids from the same firm were as follows:

Detroit, Mich.—(Ch ro n icle , vol. 58. na^ps 915 and 1 no?
“ ? b l?  ih6.9’ 751 a n i f f i - I U s  nedthat the city of Detroit sold on January 7 $100,000 of 4 per
l l P l f 0 l Theat8eer b? dS to E. H. R o f f i n s k ^ S ^ B o s t o n ^  
years 1<?S t ï e dated Jan- 10- 1895. and run thirty
and i ;  118 Payable semi-annually and both principaland interest are payable in New York City. R F

P r o io S « ’ ï m 1I7-(CH R-0NIJCLE’ vol‘ 59> Pages 616 and 805.)— 
RioPardIl-, n i .b^ 1rei:ei7ed,.untl1 January 14, 1895, by C. E
S n t  nm,800’ City Clerk’ for the purchase of $594,000 of 4 per 
j l n u S v Pl°ni 8Q5 ^Dd •i1,ght b0ndSl The securities are dated 
c ip a la n d V t ï ïp ^ ^ iT 111 “ ‘Î F 6 January 1 » 1925, bothprin-
Ä n Ä r N e w  T o f f S t y 6 * »  Americlm Ex0han* e

At

loan'to°bear6i n t e i e s m t h e r l t ' e S b° ndS’ “ “

andVvi iet5 9 pages  1083 and 1119* 
Si a n t iL a t iS gn f ^ ^ " A ^ an pf 8l00’000 has been authorized 
w ^ 1C? aion  of taxes. The securities will bear interest at not over 4 per cent and will run one year. M erest at

County, Ga.— (Chronicle, vol. 59, page 10241 
of per^entdiai?hand ar7 3 tke proPosition to issue $150,000 
reqterld mo?e tC n b9 5nn WBf  badly defeated . It would have
467\erecJt!n tbL'iavoJ 8eC"r<S ‘he b«nds “ d b»‘
744 andd8WU^ 0n’ . ^ ^ - - ( C hronicle, vol. 58, pages 565 
held D ecem bersTnhw  P8g*S 889 Snd 978 )~ A u  election 
w ater-w nrTsbnSf u «sum g $200,000 to $300,000 of

C f s  wdl^bear^nteres^at the rate°^ g ?  e S “ * ^

Februarv^i°*18 9 5 ’ f  Prop?8a ŝ he received until
f l v e ^ d « tee® y e £  boSd8PUrC 86 ° f 6 per cent

iU^i9«S0n/ i ? ty* J*—(Chronicle, vol. 59 paees 38

$600,000 of coupon 4 ^  per cent 
r r 895u? n e /ua.u DOn au- The securities will be dated Januarv 
Ä v  Ä ?  be payable semi-annually on̂  January 1̂ 
and July 1, and the loan will mature Januarv 2 19 9 *?
of ̂ h^Counfv^^6̂ 8 e beApayaWe in f t l t Ä

The borfds Ä
o£F ePbrua0ry Ä  S d Ä Ä  Ä Ä

lso;2oS d »6 Febr" ? r y l ' 11| 0| ...........................................................
$50,000 “  •• t o in .......................................................-.101*95
$50,000 “  «  tq iV ..........................................................102*06
$50,000 “  «« ................................................................. 102*16
$50,000 «  «  T oio .............................  102*26
ioJ ~ e Rochester Safe Deposit Company bid 100*5 for the entire 
issue. Messrs. Farson, Leach <fe Co. and Messrs Benwell Sr
2 3 7 ^  . ? °  b,d 102'559' E * H - Rollias & Sous offered $303*  337 as a lump sum for the issue. A  bid of 101^ for ft 50 non.

i n t o V f X w /o g 'S e r T ’ ^  Me8SI8' N ' W ’
$50,000
$50,000
$50,000
$50,000
$50,000
$50,000

Maturint 1Q08 Hid.
.............................................................................100*79
1910.....................................................................100*86
f a t i .....................................................................100*92
............................................................................. 200*98
iq iq  ................................................................... 101*03-ivio.........................................  101*09

B a tr a 08PM W » ? re0eiTed ,r0m  ‘ h® M onroe'cöuniy'Savings

$50,000
$50,000
$50,000

due February 1, 1911....
“  1912 ..............................................i - 1 -24

Î913..................................... ........- .........101*29
lyl<i.......................... 101*35

should be sent to John Boyd, 

1895i0bv H  A,~ i S ’0pC8ai S*i7i11 me received until January 26,

1 a? d -JUI"  i  l o a b w t t
uary 1 1900 S2 O O f t ^ e S /^ rJy fr? m January U 1896, to Jan- 

and interest wm ^

¡ e a s s the pOTU- ° ttha —  J e g ts
Longmeadow, Mass.—(Ch ron icle , vol. 59, page 1115 and 

vol. 60, page 5 3 0 -O n  January 10, 1895, th^ town of Long
T W  n  SOl<f fn -’Ŝ Q of f  per cent water loan boDds to R. L. Day & Co. at 10o*073 and accrued interest. The securities are

Norfolk, Ta.—(Chronicle, vol. 59, page 111 6)-T e n  bids 
Z  followl7ed ° D January 5 for ^00,000Pof Norfolk city bonds
jk Amount. .
For $100.000 .  .?*«•

*« 100 000..................... .........................................105*178 and interest-
100,000. " ; ; ; ! ' . ..................................................
100.000 ..............................................................l £ i ? L
100.000 ...... .....................................................} ? £ 125
100,000...............................................................JSs l ,  “

85,000................ ..................................... ......... ?££:§* ;
70 OOO ................................................. . . iuo

™ #  .................................. ••**•— ..............10302
and Nnrfoit made. by parties in New York, Baltimore 
m i  m ! S ‘ The securities bear interest at the rate of 5 per
t h f i A r S  bli ^mi-nmmally on May x and November 1, and 
the principal will mature November 1,1924,

Oakland, Neb.— (Chronicle, vol. 59, page 1156.)—Village 
Treasurer A. L. Cull_ writes the Chronicle that the proposed 
election to vote on $o,000 of bonds has been given up for this 
year, r

Petersburg, Ya.— (Chronicle, vol. 58, page 957.)—A t a re­
cent meeting of ^ie Common Council provision was made for 
the renewal of $150,000 of Southside Riilroad 8 percent 
bonds which fall due next August. The new securities are 
to bear 5 per cent interest, and to be known as “  Southside 
Railroad renewal bonds.” A  resolution was adopted author­
izing the city to borrow $20,000 for temporary purposes.

Pittsburg, Pa.— (Chrootcle, vol. 58, page 878.)- I t  is re- 
*4  non nnn^iu6 Cou.nci1 of Pittsburg will authorize an issue of 
$4,000,000 of bonds instead of the $1,500,000 loan authorized 
some time since.

Piqua, Ohio.-(CHR°NICLE, vol. 58, page 1047, and vol. 59» 
page 1117.)- I t  is reported that on January 7, 1895, the city of 
Piqua sold $50,000 of 5 per cent sewer bonds to W . J. Haves &  
Sons at 102-73 and accrued interest. Thirteen bids in all‘were 
iQ9l lved.^or tbe. 0̂an- The securities are dated January 1, 
1895, mature at the rate of $5,000 yearly from Jan. 1, 1896, 
t0 “ an _*> 1905, both principal and interest being payable 
at the Importers & Traders’ National Bank, New York.

Queens County, N. Y .—Proposals will be received until 
January 17, 1895, by Joseph Dykes, Treasurer, for the pur- 
?nnSenn! Que^ns County funding bonds, numbers A  1 to A  

‘ The bonds bear interest at the rate of 4 per cent, pay- 
able January and July, ancl both principal and interest are 
payable m  gold coin. The bonded indebtedness of the county* 
$60S000 000°eed ®750,000, and its assessed valuation is about

Reading, Pa.— (Chronicle, vol. 59, page 937.)-The Mayor 
ot tne city of Reading has vetoed a bill providing for the sub­
mission to the people of a proposition to issue pavement and 
sewer bonds to the amount of $900,000. It is said that the ac­
tion may delay all street improvement for at least a year.

Rockville, Conn.— Water-works bonds of Rockville to th 
amount of $150,000 will soon be issued.
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Sacramento County, Cal.— (Ch r o n ic le , vol. 60, page 54.) 

— Bids will be received until January 14 for the purchase of 
£%  per cent 20-year redemption bonds to the amount of 
$95,000.

Spencerville, Ohio.— (Ch ro n icle , vol. 59, page 1025.)—An  
election will be held at Spencerville on January i.2 to vote on 
issuing $12,000 of electric-light bonds.

Troy, N. Y.— (Ch ro n icle , vol. 59, pages 617 and 664)—On 
Jan. 5, 1895, the city of Troy sold $18,000 of 3%  per cent pub­
lic improvement bonds to Whann & Schlesinger of New York 
at 110 and accrued interest. Ten thousand dollars of the 
amount will mature Jan. 10, 1918, and the remaining $8,000 
Jan. 10, 1914. Four bids in all were received for the bonds.

W ells County, Ind.— (Ch ro n icle , vol. 59, pages 807 and 
1157.)—On January 3, 1895, the County of Wells sold $7,000 
o f Chester Centre gravel-road bonds, maturing at the rate of 
$1,500 yearly in from two to five years and $1,000 in six years, 
for a premium of $116*90, and $9,000 ©f Keystone gravel-road 
bonds, $3,000 to mature in two years and $1,500 yearly there­
after, for a premium of $168*30. Both loans were awarded to 
Messrs. Lamprecht Bros. & Co., of Cleveland, Ohio. The 
securities are dated January 1, 1895, interest at the rate of 6 
per cent is payable semi-annually, and both principal and in­
terest are payable at the American Exchange National Bank, 
New York Citv.

STATE AND CITY DEBT CHANGES.
W e subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

Woonsocket, R. I .— (Ch r o n ic le , vol. 58, pages 611 and 
€94.)—Aram J. Pothier, Mayor. This statement regarding 
the finances of Woonsocket has been corrected to December 
1, 1894, by means of a special report from S. P. Cook, City 
Treasurer.

Woonsocket is in Providence County. Aside from the fol­
lowing obligations Woonsocket endorses first mortgage bonds 
of the Woonsocket & Pascoag RR. to the amount of $100,000.

LOANS- /— Interest.— , ,------------ -Principal,----------- ,
Outstanding. 

| $90,000
200,000
350.000

£ 300,000
100.000
100,000

PAR VALUE OF BONDS.—The funding “ A” and “ B” bonds are for 
$1,000 each, the water bonds for $5,000 each.

1NTEREST is payable in Woonsocket only.
TOTAL DEBT, SINKING FUND, Etc .—The subjoined statement 

shows Woonsocket’s total municipal debt, the sinking fund held by the 
city against the same, the water debt, and the city’s floating debt, on 
the first of Deember of each of the last four years.
t> a , i 1894. 1893. 1892. 1891.
Bonded debt........................$1,140,000 $800,000 $810,000 $820,000
Floating debt..................... 190,000 347,500 145,000 25,000

Total debt..................... $1,330,000 $1,147,500 $955,000 $845,000
Deduct sinking funds........  153,885 120,189   79 943
Cash and unpaid taxes... 56,576 53,816 161,577 30,285

NAME AND PURPOSE. Bate Payable. When Due. 
Funding bonds, “A” .1884.. 4 J & D Dec. 1,1895 

($10,000 yearly.) to Deo. 1,1903 
do do “ B” .1887.. 4 F & A  Aug. 1,1907
do do “ C” .1894.. 4 A & O  Apr. 1,1924

Water bonds..................1885 4 A & O  Apr. 1,1915
Subject to call after Apr. 1,1895 

Water works, fund’g.1891 4 M & N Nov. 1,1916
do improvem’t . 1891 4 M & N Nov. 1,1911

Net deb t.................... $1,119,539 $973,495 $793,423 $734,772
Water debt included........  $580,000 $500,000 $500,000 $500,000

The following statement is a comprehensive resume of the city’s 
financial status for the years 1880 to 1890:

FINANCIAL STATEMENT.
Bonded Floating Sinking Gash and Yearly

Year. Debt. Debt. Fund. Taxes Due. Interest..
1890.. . $630,000 00 $105,000 00 $59,626 00 $29,987 00
1889.. . 640,000 00 65,000 00 48,43154 35,580 95 $29,333 90
1888.. . 635,000 00 Bonded. 28.379 56 18,620 50 41,314 98
1887.. . 470,000 00 130,000 00 18,37125 20,347 19 24,223 04
1886.. . 480,000 00 70,000 00 9.014 01 15,944 76 22,133 37
1885.. . t490,000 00 20,000 00 ............ 41,66312 5,806 01
1884.. . 200,000 00 ............................. . 22,402 50 11,220 29
1883.. . “  40,000 00 41,846 72 9,172 61 11,810 97
1882.. . “  45,000 00 30,567 52 12,690 26 11,468 59
1881.. . “  45,000 00 20,007 55 10,422 07 11,598 76
1880..  . “  40,000 00 10,000 00 8,595 18 11,830 02

t Bonds increased for water works.
CITY PROPERTY —The city owns real estate and personal prop 

erty valued at $764,242.
ASSESSED VALUATION—The city’s assessed valuation (about2» 

actual value) and tax rate for a series of years have been as 
follow s:

---------------- Assessed Valuation.--------------- , Rate o f  Tax
Years. Beal. Personal. Total. per $1,000.
T894................... $11,705,350 $2,156,800 $13,862,150 $13*50
1893...................  11,568,300 1,914,650 13,482,950 13*50
1892...................  11,361,850 1,854,010 13,215,860 13*50
1891.. . . .........  10,989,700 1,777,850 112,767,550 13*50
1890................... 8,5g7,000 1,827,680 10,414,680 13*50
1886...................  . . . . . . . .  . . . . . . . .  9,511,185 13*00
1882.. . . . ................................ 9,083,880 12*20

POPULATION—In 1890 population was 20,830; in 1880 it was 16,- 
050; in 1870 it was 11,527. According to local figures the population 
in 1894 was 25,000.

Taunton, Mass.— Charles A . R9ed, Mayor. The following 
statement of Taunton’s municipal indebtedness and general 
financial condition has been corrected by means of a special 
report to the Ch ro n icle  from Edward H. Temple, City 
Treasurer,

This city is in Bristol County.
LOANS -— Interest.— , ,------■ Principal,—  --sNAME ANDPURPOSE. P.Ct. Payable.City bonds................ . ’78 & ’79 5 J Ddo ............... ..’81 to ’ 86 4 J Ddo ................ 4 J & Ddo ................ 4 J Ddo ................ 4 J & Ddo ................ 4 J Ddo ................ 4 J & Ddo ............... 4 ,T <fc Ddo ................ 4 J & Ddo ............... 4 J <fc Ddo ................ 3*2 J DPaving bonds.......... ........ 1891 4 J DWater bonds............. . ’76 t o ’78 6 J & Jdo ............. . 4̂ 4 J & Jdo ............. ..’80 to ’83 4 J <fe Jdo ............. 4 J & Jdo ............. ........ 1884 4 J & Jdo ............; 4 J & Jdo ............. 4 J <fc Jdo ............. 4 J <fe Jdo ............. 4 J & Jdo ............. ........ 1890 4 J Jdo ............. ........ 1889 4 J <fc Jdo ............. ........ 1891 4 J Jdo ............. ........ 1887 4 J Jdo ............. ........ 1892 4 J & Jdo ............. ........ 1892 4 J Jdo ............. ........ 1893 4 J & Jdo ............. .........1894 4 J JMunicipal notes....... 4 J Ddo ....... 4 J & Ddo ....... 4 J <fc Ddo ....... 4 M <fc Ndo ....... 4 J & Ddo ....... 4 J & Ddo ....... 4 J & Ddo ....... 4 M & N

e 1, 1897 14,000
e 1, 1896 7,500
e 1, 1898 62,000
e 1, 1903 15,000
e 1, 1904 19,000
Le 1, 1911 5,000
e 1, 1913 15,000
e l ,  1914 21,000
e 1, 1896 70,000
e 1, 1901 60,000
7 1, 1896 250,000
7 1, 1896 30,000
7 1, 1896 158,000
7 1, 1897 5,000
7 1, 1904 12,000
7 1, 1905 1,700
7 1, 1906 27,000
7 1, 1908 5,000
7 1, 1909 15,000
. 1, 1910 30,000
7 1, 1910 15,000
7 1, 1911 38,000
7 1, 1917 45,000
7 1, 1922 350,000
. 1, 1922 10,000
y l ,  1922 16,000
7 1, 1922 35,000
e l ,  1895 4,500
>. 1, 1895 1,000
e l ,  1896 5,200
-. 1, 1896 1.700
e 1, 1897 7,200
e 1, 1899 6,150
e l ,  1901 3,200
. 1, 1901 3,000

INTEREST—WHERE PAYABLE—Coupons are payable at the 
Atlas National Bank of Boston. Registered interest is remitted by 
City Treasurer.

TOTAL DEBT, SINKING FUNDS, Etc .—The subjoined state­
ment shows Taunton’s total debt, the sinking fund held by the city 
against the same, and the water debt, on the first of December of each of 
the last four years.
„  . . .  ‘ 1894. 1893. 1892. 1891.
Gross debt. .......$1,671,737 $1,700,542 $1,612,099 $1,241,422
Sinking funds, e tc .... 863,127 901,791 719,169 663)991

Net debt Deo. 1 ... $808,609 $798,751 $892,930 $577 431
Water debt (included).$l,042)700 $1*007 700 $991700 $631700
Water sinking fund... 441,586 407,417 . . . . ___ 327,411

Net water debt.... $601,114 $600,283 $7"" $304 289
Net “ municipal” debt $207,495 $198,468 $273)l42

In the above table the total debt includes liabilities other than funded 
(to the amount of $52,027 in ’94) and the sinking funds include “ cash , 
taxes, etc.,”  amounting to $49,940.

The sinking fund receives yearly a sum sufficient with accumulations 
of interest on sinking fund investments to retire entire debt at maturity, 

The city of Taunton has always complied with the Statutes of thé 
Commonwealth relative to its sinking funds and also in regard to the 
$12 tax limit. No permission to extend its debt beyond the time orig­
inally fixed for its payment has ever been asked.

ASSESSED VALUATION—The city’s assessed valuation and tax 
rate at different periods have been as follows, real estate being taken at 
about 90 per cent of cash value.

1894.. '.......... $13,814,470
1893.................  13,564,100
1892.................. 13,262,740
1891.................. 12,994,625
1890.................. 12,824,625
1889.................. 12,621,708
1886.. .........................
1882.......................................

----------- Assessed Valuation---------- — , Rate o f  Tax
Beal. Personal. Total. per $1,000.

$5,073,494 $18,987,964 $17*60
5,121,310 18,685,410 18*00
5,050,610 18,313,350 18*40
5,075,925 18,070,550 17*40
4,998,407 17,823,032 17*60
4,769,868 17,391,576 17*80

16,756,469 16*70
16,003,677 15*80

POPULATION—In 1890 population was 25,448; in 1880 it was 21,- 
213; in 1870 it'was 18,629. In 1894 the population, according to local 
authority, was 26,95 4.

Worcester County, Md.— (Ch ron icle , vol. 59, page 85.)—  
W e give below a statement of the financial condition of W o r ­
cester County in November, 1894.

County seat is Snow Hill.
LOANS— When Due. I Tax valuation 1893 $5,124,000

Court H’se & Jail Bds. | Real valuation.............. 12,000,000
5s, J&J, $25,000..............1895-1944 I Population in 1890 was 19,747
Total debt Nov., 1894.....$25,000 | Population 1894 (est.)..........22,500

TAX FREE .—The bonds are exempt from county tax.

Port Clinton, Ohio.—(Ch r o n ic le , vol. 59, page 979.)— 
S. H. Mizener, Mayor. The statistics given in the following ; 
statement have been furnished to us by J. H. Fails, City 
Clerk. No report from this municipality appeared in our 
State  and  Cit y  Su pple m e n t .

Port Clinton is in Ottawa County.
LOANS— When Due.

P a v in g  a n d  Se w e r  B onds
5, 6 & 7 s ,---- , $23,595.1 to 20 yrs.

W a t e r -W o r k s  B o n d s—
5s, M&S, $7,000.............1905-1911
($500 due semi ann. on M&S 15.)

5s, M&S, $28,000......... 1912-1925
($1,000 due semi-ann. on M&S 15.)

TotaldebtDec.,1894.... $58,595 
Water debt (included). . .  35,000
Tax valuation 1894....... 476,059
Real valuation........ ........1,428,177
Total tax (per $1,000)... 30*60
Population in 1890 was........ 2,049
Population in 1880 w as......1 ,600
Population in 1894 (est.)___3,000
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Newburyport, Mags.— O. J. Gurney, Mayor. A  special re­
port to the Ch ro n icle  from A . V . Felker, City Treasurer, 
gives the following data concerning the finances of New bury- 
port on January 1, 1895.

Newburyport is in Essex County.
Thè city owns $74,000 stock in the Boston & Maine Railroad, 

and has the option of purchasing the water works, now in 
the hands of a private corporation-

LOANS— /— Interest.— *. , — — Principal.
NAME AN D  PURPOSE.
Bridge loan..........................  31*
City bonds renewal... 1887 4 
do do do ....1888 4
do do do ....1891 4
do do do .............. 4

B. & M. railroad...................  4
Notes payable.....................  4
Sewerage.............................  4
Temporary loan..................  4
Trust bonds.....................   4-4 *2
Water loa n .........................  3*2

P. Gt. Payable.
A & O 
P & A 
J & J 
J & J 
A  & O
M & 
M &

When Due. 
Oct. 5, 1895-6 

Aug. 1, 1897 
July 1, 1908 
July 1, 1911 
Apr. 1, 1913 
Sept. 15,1895 
Mar. 1, 1899 
Sept- 1, 1919

Demand. 
Oct. 5,1895-6

Outstand’g.
$6,000
38.000
65.000
90.000
25.000
74.000
15.000
95.000 
50.467 
69,750

4,000A & O
PAR VALUE OF BONDS—Bonds are for $1,000 each.
INTEREST on all bonds is payable at the City Treasury or at the 

First National Bank of Boston.
TO TAL DEBT, SINKING FUNDS, ETC.—The subjoined statement 

shows Newburyport’s total debt and the sinking fund held by the city 
against the same on the first day of January of each of the last five years 

1895. * |
Total debt............ $532,409
Sink’g f ’ds, &c......  134,943

1894.
$523,639

134,849
Net debt Jan. l.$397,466 $388,790

Water debt (incl. 
above)............... $4,000

1893.
$495,865

117,111
$378,754

$8,000

1892.
$491,882

100,570
$370,180

$10,000

1891.
$479,965

65,902
$414,063

$12,000$6,000
The sinking funds amounted on January 1,1895, to $41,758; other 

assets were $17,256 cash, $68,937 taxes due, $6,990 due from State. 
In past years the sinking fund received $5,000 per annum; com 
mencing with 1890 it has received $11,000 , a sum sufficient to retire 
entire city debt at maturity.

ASSESSED VALUATION—The city’s assessed valuation and tax 
rate have been as follows, real estate being assessed at “  about three- 
fourths its actual value.”

„-------------Assessed Valuation.------------- . Rate o f  Tax
Years Real. Personal. Total. per  $1,000
1894 . ..$7,055,400 $2,700,677 $9,756,077 $15-70
1893...........  .6,980,200 2,725,328 9,705,528 17-00
1892................  . 6 873,300 2,723,805 9,597,105 16-70
1891................  . 6 874,200 2,888,458 9,762,658 15-80
1890................ 6 805,197 2,931,573 9,736,770 14-80
1886 . 5,267,350 2,319,988 7,587,338 17-30
1882.” ” ’. '. '." ” -... 5,002,550 2,415,148 7,417,698 18-60

Tax rate in 1894 included State tax, $0-96 (per $1,000); county tax, 
$1-14; city tax, $13-66'; total, $15-70.

POPULATION—Iu 1890 population was 13,947; in 1880 it was 
13,538; in 1870 it was 12,595.

Gloucester, Mass.—B. F. Cook, Mayor. The following 
statement of the indebtedness and general financial condition 
of Gloucester, Mass., has been corrected by means of a special 
report to the Chron icle  from Edward Dolliver, City Treasurer.

Gloucester is in Essex County.
LOANS— /— Interest.— ,

N AM E AND PU RPO SE. P. Ct. Payable.
City bonds..................... 1888.. 4 J & J
High school notes........ 1889.. 4 M & S

do do ............ 4 A & O
Highway improvement.1891.. 4 J & J

do do 1892.. 4 J & J
Improvement bonds... .1893.. 4 J & J
Paving notes.................. 1887.. 4 M & S
Policeandarmorynotes.1889.. 4 J & J

Vario’s

✓t--------Principal.---------^
When Due. Outstand,g. 

July 1, 1908 $136,000
Sept. 3, 1897 «Magfe
Oct. 1, 1899
July 1, 1901
July 1, 1902
Sept. 1, 1897 
Jan. 1, 1899 
1895 to 1905

45.000 
13,950
50.000
50.000
15.000
40.000
35.000 
11,400Various purposes notes...........  4

INTEREST—WHERE PAYABLE—Interest on the city bonds is 
payable at the First National Bank of Boston; on the city notes at 
City Treasury.

TO TAL DEBT, SINKING FUNDS, ETC.—The subjoined statement 
shows Gloucester’s total municipal debt and the sinking fund held by 
the city against the same on the first of December of each of the last
three years:
Total funded debt........
Floating debt...............

1894.
.$400,850

4,323
1893.

$401,450
nil.

1892.
$385,550

nil.
1891.

$339,150
nU.

Total........................
Sinking funds...............

.$405,173 

. 151,306
401,450
119,084

385,550
88,808

339,150
64,971

Net debt on Dec. 1. .$253,867 $282,366 $296,742 $274,179
The sinking fund receives yearly about $25,000, and is invested in 

real estate mortgages, railroad bonds, etc.
ASSESSED VALUATION.—The city’s assessed valuation and tax 

rate at various periods have been as follows, real estate being taken “ at 
about three-fourths cash value

,------------ -Assessed Valuation.-------------- R ate o f  Tax
Years— Real. Personal.

1894 ....................$11,523,700 $4,097,478
1893.....................  11,283,450 4,223,730
1892 .................... 10,909,300 4,102,316
1891....................  10,226,530 3,986,491
1890......................  9,928,400 4,024,064
1889." ..............  9,637,340 3,773,693
1888.   9,154,010 3,896,088
1880.   5,476,770 2,624,380

Total. per  $1,000
$15,621,178

15,517,180
15,011,616
14,213,021
13,952,464
13,411,033
13,050,098

8,101,150

$16-80
16- 50 
15-40 
15-40 
15-50 
15-00
17- 50 
22-00

Macon, Ga.— (Ch ro n icle , vol. 58, page 1047.)— Henry Horne r 
Mayor. A  special report to the C hronicle  from A . R. Tins­
ley, City Treasurer, gives the following data concerning the 
finances of Macon on December 1, 1894. Only $60,000 of the 
sewerage bonds have been sold, the balance to be used if 
necessary and to be sold as the work proceeds.

Macon is the county seat of Bibb County. In 1878 the in­
terest on some of the city’s bonds was passed and in 1880 the 
entire debt was funded into sixes. Since that date interest 
has been promptly paid.

POPULATION.—In 1890 population was 24,651; in 1880 it was 
19,329; in 1870 it was 15,389. The population in 1894, according to 
local authority, was 26,000.

LOANS— When Due.
F u n d e d  D e b t  B o n d s .

6s, Q.—J, $545,800... .Jan. 1,1910
M a r k e t  H o u s e  B o n d s , t 

5s, Q—J, $20,000... .Jan. 1, 1918- 
Se w e r  B o n d s—

5s, Q—J, $200,000....July 1,1923
t The market house bonds are all held in the sinking fund.
INTEREST is payable in Macon and coupons are tax-receivable.
TAX FREE.—All of the bonds are exempt from city tax.
TOTAL DEBT on December 1,1894, was $765,800. The city treas­

urer appropriates $50,000 yearly for interest on the funded debt bonds 
and the creation of a sinking fund for the payment of bonds in 1910.. 
The sinking fund now holds $172,500.

ASSESSED VALUATION in 1894 of real estate was $9,443,129; 
personal property, $4.957,444; total, $14,400,573; total tax rate (per 
$1,000), $22-50, including State and county tax, $10-00; city tax, 
$12-50. In 1889 the total assessed valuation was $11,300,423. 
Property is assessed at from t wo-thirds to three-fourths of its actual 
value.

CIT Y P RO P E RT Y.—Iu 1889 the estimated value of public buildings 
owned by the city was $108;000.

POPULATION.—The population in 1890 was 22,746; in 1880 it 
was 12,749. According to local figures the city’s population in 1894 
was 22,640; that of the suburbs 14.344.

Nebraska,— The figures of indebtedness, valuation, etc., of 
the State of Nebraska, as given in the following s^ e m e n t  
have been furnished to us by State Treasurer Joseph S . 
B irtley. \

LOANS— - Interest.— . /— ------- Principal------------>
n a m e  a n d  PURPOSE JP. Ct. Payable. When due. Out stand  y .

Bondsfact ofFeb l t f ^ V .  - - 8 A*& O Apr. 1,1897 $449,26*7
Belief bonds, act of Apr.,1891 4 Jan. 1 Apr. 1,1896 100,000

PAR VALUE OF BONDS.—The bonds are for $1,000 each.
INTEREST is payable at the State Treasury.
TOTAL DEBT, ETC—The subjoined statement shows Nebraska’ »  

total bonded debt outstanding and in the school fund, and the assets 
held against the same, on each of the dates named.

July, 1891. 
$223,000 

326,267
$549,267

Liabilities— Dee. 1, ’94. D e c .\ , ’92.
Bonds outstanding....................... $223,000 $223,000
Bonds in permanent school fund 326,267 326,267

Total funded debt................... $549,267 $549,267
Resources— -*-894. 1892. . . . . . . . .

Cash in treasury............................$280,191 $196,703 ....... . . .
D e lin q u e n t  sink’g fu n d ,t a x e s ,  &c. 258,880 153,158 ............

Total resources....................... $539,071 $349,861 .........--
PERMANENT SCHOOL FUND.—In addition to the $326,267 35 o1 

State bonds mentioned above, the school fund holds: cash, $417,313« 
Nebraska general fund warrants |$86,254; United States bonds; 
$15,000; sundry State of Nebraska county bonds, $2,535,105; total 
of all, $3,379,940 73.

ASSESSED V A LU A TIO N .—The total assessed valuation (about 25 
per cent of true value) and tax rate per $1,000 have been:

Tears.
Total Assessed Tax rate 

Valuation, per $1,000
1894..........$183,717,498 $6 84
1893.........  194,733,124 6 49
1892.........  186,432,376 7 00
1890.........  184,770,304 6 24
1889.........  182,763,538 6 50
1888.........  176,012,820 7 50
1887.........  160,506,266 8 12^

Tears.
Total Assessed Tax rate 

Valuation, per  $1,000
1886.$143,932,570
1884.......   126,615,886
1883. 110,543,644
1882. 98,537,475
1881. 93,142,456
1880 ...... 90,499,618
1870. 75,467,398

$7 621* 
7 691* 
7 40

North Dakota.— (Ch ron icle , vol. 58, page 832.)—The fig­
ures of indebtedness, etc., as given below, have been taken 
from a special report to the Ch ro n icle  from Knud J. Nom- 
land, State Treasurer.

LOANS— When Due.
C a p i t o l  B u il d in g  B o n d s —

4 , ........ ,$50 ,000 ..... July 1, 1923
F u n d in g  B o n d s—

4s, M&N, $106,000.Mar. 20,1921 
H o s p it a l  B o n d s—

6s, M&N, $50,000..May 1,1904 
Subjectto call at any time.

4i*a, M&N, $153,000 May 1,1902 
P e n i t e n t i a r y  B o n d s—

6s, J&J, $14,600..July 1,1905 
Subject to call after July 1,1895 

4i*s, M&N, $29,000.May 1,1917 
Subjectto callafter May 1,1897

R e f u n d in g  B o n d s —
4s, M&N. $113,000.. May 15,1920 
4s, F&A, 20,000.Aug. 1,1921 
4s, J&J, 30,000..July 1,1923 

R e v e n u e  B o n d s  -  
4 *28, A&O, $150,000.Apr. 25,1905 

U n i v e r s it y  B o n d s -  
68, J&J, $24,000...July 1,1905 

Subjectto call after July 1,1895 
6s, M&N, $30,000...May 1,1903 

Subjectto call after May 1,1893 
4s, M&N, $20,000...May 1,1897 
4s, M&N, $22,700..May 1,1909 

Subject to call after May 1,1899
INTEREST and principal of the above bonds are payable at the 

Chemical National Bank in New York.
TOTAL DEBT.—The total debt of the State on January 1,1895, wae 

$845,807.
ASSESSED VALUATION .—The State’s assessed valuation (about 

i* half actual value, has been as follow s:
Real Estate. Personal Property.Years.

1893.................................................
1892................................. ............
1891................................ ............
1890................................  65,181,177
1889............................. . ............ .......‘

The State tax rate per $1,000 in 1893 was $4-50.

23,021,867

Total A « * ’ 
Valuation. 

$82,351,987 
80,805,087 
88,189,673 
88,203,044 
66,857,436
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Cambridge, Mass.— (Ch ro n icle , vol. 59, pages 20 L and 244.) 

— This statement regarding the finances of the city of Cam '  
bridge has been revised by means of a special report from 
William W . Dallinger, City Treasurer.

This city is in Middlesex County.
LOANS— /— Interest.— > /-----------Principal.---------- »

N AM E AN D  PU RPO SE. P. Ct. Payable. When Due. Outstand’g.
Bridgeloan(Harvardbr.) 1887 4

do do do ___ 1888 4
do do do ___ 1888 4
do do do ___ 1889 4
do do do ....1890 4
do do ....................... 1891 4
do do Harvard.____ 1891 4
do do do ___ 1893 4

Building loan......................1892 4
do do .................... 1894 4

Land loan............................ 1888 4
Municipal bonds................ 1885 4

do do ............. 1894 4
Park bonds............  1894 4
Paving..................................1875 6

do ................................1892 4
School house........................1890 4

do do .................... 1891 4
do do .................... 1891 4
do do ....................1892 4
do do (b’ld’g loan)).1893 4

Sewer................................... 1875 6
do ................................. 1876 6
do ................................. 1873 6
do ................................. 1874 6
do ................................. 1875 6
do ................................. 1887 4
do .......   1889 4
do ................................. 1890 4
do .................................. 1891 4
do ..................................1894 4
do ................................. 1886 3*2

Street loan...........................1892 4
do do .........................1894 4

Street widening.................1873 6
do do ................. 1874 6
do do ................. 1875 6
do do ................ 1890 4

Cemetery............................. 1885 4
Water bonds....................... 1875 6

do do ......................1876 6
do do ......................1877 6
do do ......................1878 5
do do ......................1887 4
do do . . , ...................1887 4
do do ......................1888 4
do do ........... 1888 4
do do ......................1889 4
do do ......................1885 4
do do ......................1890 4
do do ......................1890 4
do do ......................1891 4
do do ...................... 1891 4
do do ......................1892 4
do do ......................1892 4
do do ...................... 1892 4
do do ......................1893 4
do do ......................1893 4
do do .................... 1886 3ia
do do ......................1886 3*2
do do ......................1886 3*2
do do ......................1894 4

A & o Oct. 1, 1917 $10,000
J & j July 1, 1918 100,000
M & 8 Sept. 1, 1918 100,000
M & 8 Mch. 1, 1919 115,000
M & N Nov. 1, 1920 5,000
J & J July 1, 1901 15,000
J & J July 1, 1921 60,000
F <fc A Aug. 1, 1923 10,000
M & N May 2, 1902 20,000

Aug. 1, 1914 118,000
F & A Aug. 1, 1898 83,000
A & O Apr. 1, 1895 200,000

Aug. 1, 1904 52,000
F & Ä Feb. 1, 1924 360,000
J <fc J July 1, 1895 25,000
M & N Nov. 1, 1902 50,000
M & N May 1, 1900 100,000
J <fc J Jan. 1, 1901 100,000
J & J July 1, 1901 60,000
M & N Nov. 1, 1902 20,000
M & N Nov. 1, 1903 40,000
A <fc 0 Oct. 1, 1895 20,000
J & J July 1, 1896 29,000
J & J July 1, 1903 136,000
J <fe J July 1, 1904 295,000
J & J July 1, 1905 144,000
M & N Nov. 1, 1907 30,000
M & N Nov. 1. 1909 22,000
M & N May 1, 1910 15,000
J & J July 1, 1911 15,000

Aug. 3, 1924 75,000
M & N Nov. 1, 1896 25,000
M & N May 2, 1902 55,000

Aug. 1, 1914 30,000
J & J July 1. 1903 10,000
J <fe J July 1, 1904 90,000
J & J July 1, 1905 14,000
J & J Nov. 1, 1899 8,000
F & A Aug. 1, 1905 65,000
A & o Apr. 1, 1895 160,000
J & .1 July 1, 1896 103,000
J & J July 1, 1897 16,000
J & J July 1, 1898 12,500
A & o Oct. 1, 1907 90,000
M & N Nov. 1, 1907 22,000
J & J July 1, 1908 46,000
F & A Aug. 1, 1908 25,000
J & J July 1, 1909 20,000
M & N May 1, 1910 288,000
J & J July 1, 1910 75,000
M & 8 Sept. 1, 1910 125,000
J <fe J Jan. 1, 1911 20,000
A & O Oct. 1, 1911 35,000
J <fc J Jan. 1, 1912 150,000
M & N May 2, 1912 75,000
M & N Nov. 1, 1912 45,000
F <fe A Feb. 1, 1913 100,000
F & A Aug. 1, 1913 50,000
M & N Nov. 1, 1906 43,000
A O Apr. 1, 1911 100,000
J & J July 1, 1911 75,000

Apr. 1, 1924 300,000
INTEREST on all the bonds is paid at the National Bank of Redemp­

tion, Boston.
TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement 

shows Cambridge’s total municipal debt, the sinking fund held by the 
oity against the same, the water debt and its sinking fund on the first 
of December of each of the last three years.

1894. 1893. 1892.
Total bonded debt....................$2,721,000
Sinking funds............................. 628,289

$2,216,000
632,815

$2,439,000
772,280

Net municipal debt Deo. 1.. $2,092,711
Legal debt limit............................................
Water debt (additional)........... $1,975,500
Sinking funds............................ 612,085

$1,583,185
$1,842,528
$1,861,500

686,867

$1,666,720
$1,769,972
$1,711,500

602,019

Net water debt................... $1,363,415 $1,174,633 $1,109,481
Net city and water debt__ $3,456,126 $2,757,818 $2,776,201

The city has no floating debt.
The fixed charges for interest and sinking funds in case of the 

municipal debt are payable from taxation. In case of the water debt 
these charges are payable from the annual water rates, and a consider­
able balance is left over each year.

The sinking fund for the ten-year loans receives yearly 8*2 per oent 
of the amount of outstanding bonds, for the twenty-year loans the sink­
ing fund receives 3*8 per cent yearly, and for the thirty-year loans 2 p.c.

CITY WATER WORKS.—The city’s water works are valued at 
$3,133,349. In year 1890 receipts from water rates were $231,117. 
The expenditures for maintenance were $45,663; interest, &c., $82,- 
195; total, $127,858.

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at various periods have been as follows, property being taken at 
cash value:

,---------------- Assessed Valuation---------------- > Rate o f Tax
Years— Real Personal Total per $1,000.

1894................... $60,877,300 $16,658,320 $77,535,620 $15'80
1893................... 58,781,500 17,500,189 76,281,689 16-40
1892.. . . . . . . 56,619,900 17,620,195 74,240,095 16-00
1891...................  54,126,400 16,445,270 70,581,670 15-50
1890...................  52,235,000 15,339,925 67,574,925 15-60
1889...................  50,324,175 14,960,100 65,284,275 16-00
1888...................  48,420,600 14,296,740 62,717,340 15-00
1885.. . .......  42,588,300 12,758,255 55,346,555 15-50
1880................... 37,929,400 11,699,660 49,629,060 16-00

POPULATION.—In 1890 population was 70,028; in 1880 it was 
52,669 ; in 1870 it was 39,634. According to local figures the present 
population is estimated at 80,000.

Tennessee.— The following statement of the State debt o f 
Tennessee has been corrected by means of a special report to 
the Chron icle  from State Comptroller James A. Harris.

The debt on which the State is paying interest is as follows :
LOANS— -— Interest.— > /---------- Principal.-----;— %

NAME AND PURPOSE. P. Ot. Payable. When Due. Outstanding.
Funding bonds 1892............ 4 ___ 1907 $469,000'
New settlement bonds (sub­

ject to call at 100).............  3 J & J July 1, 1913 13,633,800
Penitentiary bonds........... . 4*2 A & O Oct. 1, 1913 600,000
Redemption bonds............... 4 ^  A & O Oct. 1, 1913 1,000,000
Old bonds held by State in­

stitutions............................. 5 & 6 ___ 1894 to 1914 676,000
PAR VALUE OF BONDS.—The settlement bonds are $100 and

$1,000.
INTEREST on the new settlement bonds is payable in Nashville or 

by Messrs. Latham, Alexander & Co., New York City.
TOTAL DEBT, E t c .—The subjoined statement shows Tennessee's 

total new settlement debt, etc., on Jan. 1, 1895.
Total new settlement and penitentiary debt.......................... $15,702,800'
Estimated amount of bonds yet to be funded......................... 1,000,000

On July 20, 1894, State of Teonessee bonds to the amount 
of $2,069,000 were listed on the New York Stock Exchange. 
The securities include $469,000 of 4 per cent redemption 
bonds due October 1, 1907; $1,000,000 of 4 per cent redemp­
tion bonds due October 1, 1913, and $600,000 of 4}£ per cent 
penitentiary bonds due October 1, 1913. The proceeds of the 
sale of the redemption bonds were applied to retire new set­
tlement 5s and 6s to the amount of $1,349,000. The re­
mainder of the new settlement bonds, $31,900, were redeemed 
out of the surplus in the State treasury.

The State’s annual interest charge is $498,205. The assessed! 
valuation is given as $379,919,863, while the real value is es­
timated to be $700,000,000. The State tax rate is $3 per $1,000. 
The population, according to Census of 1890, was 1,767,518.

Hutchinson, Kan.— (Ch ro n icle , vol. 59, pages 1024 and 
1069.)— Frank Vincent, Mayor. The statistics given below 
have been taken from a special report to the CHRONICLE from  
W . R. Underwood, City Clerk.

County seat of Reno County.
LOANS— When Due.

I m p r o v e m e n t  B o n d s—
10s, F&A $5,000........ Deo. 5,1897
10s, F&A, 3,000........ June 1,1898

R a il r o a d  B o n d s -  
78, J&J, $37,000 ...Sept. 15,1906 
6s, F&A, 25,000 ..Aug. 1,1907 
6s, J&J, 12,000 ...Mar. 1,1917

R e f u n d in g  B o n d s—
10s, F&A, $4,000....July 24,1898 

6s, F&A, 35,000... .Aug. 1,1903
6s, J&D, 20,000......June 1,1919
S e w e r  B o n d s -

68, J&D, $12,500.......$2,500 y’rly.

6s, A&O, $3,500............1897-189»
6s, F&A, 3,600..........$600 y’rly.

Interest payable in New York. 
Bonded debt Nov. 25, ’94.$153,000
Floating debt.....................  28,000
Total debt............................ 181,000
Sinking fund....................... 3,000'
Net debt Nov. 25,1894. ...178,009 
Sewer debt (additional). ..  19,600
Tax valuation 1894__ $1,382,592
Assessment is 33 % actual value.
Total tax (per $1,000.......... $60-00
Population in 1890 was.........8,682
Population in 1880 was.........1,540'

Columbus, Miss.—This statement has been corrected by 
means of a special report to the Ch ro n icle  from H. M. Lanier, 
City Marshal.

Columbus is the county seat of Lowndes County. The 
council has decided to contest the payment of the city’s bonds 
which were voted to the Columbus Fayette & Decatur Rail­
road and afterward transferred to the Gap Company by suc­
cession .

LOANS— When Due.
R a i l r o a d  A i d  B o n d s —

6s, F&A, $98,500....Sept. 1,1902 
Interest payable at Columbus. 

Total debt Nov., 1894.... $98,500 
Tax valuation, real........ 1,968,279

Tax valuation, personal. $127,773
Total valuation 1894___2,096,052
Assessment about % actual value.
Total tax (per $1,000)........ $17 50
Population 1890 was........... .4,559
Population 1894 (est.)____ 5,260

Monongahela, Pa.— (Ch ro n icle , vol. 59, page 299.)—J. F, 
Nicholson, Mayor. Below is a statement regarding the finan­
cial condition of Monongahela which has been taken from a
report to the Ch ron icle  from R. Williams, City Treasurer.

Monongahela is in Washington County.
Bond, debt Dec. 20, ’94. $67,000
City has no floating debt.
Tax valuation, real___ 944,815
Tax valuation, personal 123,910 
Total valuation, 1894.. 1,068,725

Assessment about % actual value.
Total tax (per $1,000.).......$23 50
Population in 1890 was.. . .  4,096
Population in 1880 was  2,904
Population 1894 (est.)........  5,000

The city’s bonds become due part yearly, the entire amount 
being payable within twenty years from date of issue. They 
are subject to State tax if owned by residents of Pennsyl­
vania.

Bristol County, Mass.— This statement has been corrected 
by means of a report to the Chron icle  from George F. Pratt, 
County Treasurer.

County seat is Taunton.
LOANS— When Due I Tax valuat’nin 1893.$151,212,786

Notes, $502,500.............1895-1905 Population in 1890 w as...186,465
Total debt Jan. 1,1895. $502,500 1 Population in 1880 was...139,040

New Ulm School District, Minn.—Below is a statement 
of the indebtedness of this district in December, 1894 :

LOANS— When Due. I Total debt Dec., 1894... $20,000
R e f u n d in g  B o n d s— | Tax valuation 1893.......  740,569

5s, A&O, $20,000.......Oct. 1, 1904 | Real valuation................ 4,000,000
Interest payable in New York. | Population 1894 (est.)-------- 4,500
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Burlington, Vt.—(Ch r o n ic le , vol. 58, pages 877, 953, 1003 
and 1061, and vol. 59, pages 439, 663 and 846.)— W . J. Van 
Patten, Mayor. A  special report to the Ch ro n icle  from L. C. 
Grant, City Treasurer, gives the following data concerning

Newport, R. I.—John Waters, Mayor. The statement be­
low has been corrected to January 1, 1895, by means of a 
special report to the Ch ron icle  from J. S. Coggeshall, City 
Treasurer.

the finances of Burlington on January 1, 1895.
This city is in Chittenden County.

LOANS- r—Interest.—> ,----------Principal.-------
Outsland’a.

$20,000
65.000
20.000
15.000 

160,000
160,000
30.000
37.000
20.000

INTEREST on the refunding water bonds due in 1906 and on the 
refunding railroad bonds is payable at the Fourth National Bank, 
New York; on all other bonds at the office of the City Treasurer.

N AM E AN D  PU RPO SE. P .ot. Payable. When Due. (
•City improvement bonds__ .. 4 J & J Jan. 1, 1914
Water bonds.......................... .. 4 .1 & .1 Jan. 1, 1919
Refunding imp. bonds.......... .. 4 J & J Jan. 1, 1913

do. do ............. 4 J & J Jan. 1, 1914
dO-J RR. bonds, 1891.... 4 A & O Apr. 1, 1931

Subject to call Apr. 1, 1911.
do water bonis........ .. 4 J & J Jan. 1, 1906
do do ........ .. 4 J & J Jan. 1, 1914

School bonds......................... .. 4 A & 0 Apr. 1, 1913
do .. 4 J & J Jan. 1, 1914

TOTAL DEBT, SINKING FUND, E T C .-T h e  c ity ’ s b on d ed  debt 
on January 1,1895, w as $527,000, of w h ich  $255,000 w as w ater d e b t ;
floating debt, $40,000; total debt, $567,000; sinking funds, $131,641; 
net debt, $435,359. The city has also a floating debt for reservoir con­
struction amounting to $10,000. This is to bepaid in annual pay­
ments of $2,500 each. The sinking fund is invested in city bonds, and
the interest amounts annually to about $8,000. In addition 5 per cent 
o l the taxes, amounting to about $5,000, is annually appropriated to

Newport is situated in the county of the same name.
LOANS— When Due.

I n d u s t r ia l  Sch . a n d  Con sol .— 
4s, s.-an., $146,000..May 15,1923 

R R . A i d , N. & W. R R . & S. B . Co.
6s, A&O, $48,000........Apr. 1,1895

Sch o o l  H ouse-
48, M&S, $30,000........Mar. 1, 1905

4s, J&D, $16,000.....Dec. 1,1906
4s, J&J, 16,000....July 15,1909

Se w e r  B onds-
48, M&N,$35,000.......Nov. 14,1916
4s, F&A, 98,000.....Feb. 1,1918

Se w e r  a n d  St r e e t  I m p r o v e m ’t . 
4s, A&O, $70,000....Apr. 15,1921

INTEREST is payable at Newport.
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 

shows Newport’s total municipal debt and the sinking fund held by the 
city against the same on the 1st of January of each of the last five
j  oaio.

1895. 1894. 1893. 1892. 1891.
Total bonded debt.$459,000 $459,000 $337,000 $313,000 $243,000 
Sinking funds....... 85,445 71,207 56,786 44,363 35,447

Net debt Jan. 1 . $373,555 $387,793 $280,214 $268,637 $207,553
The sinking fund receives yearly $11,000.
Besides the above bonded debt the city had on January 1,1895, a 

floating debt of $25,000, which is to be provided for in the tax levy 
in March of this year.

CITY PROPERTY.—The city owns real estate valued by tax assess 
ors at $488,022; other property, $183,398.

4he sinking fund.
ASSESSED VALUATION.—The assessed valuation (about 80 per 

cent of actual value) and the tax rate have been as follows in the years 
Indicated:

,—;----------------- Valuation.--------------------- , Tax rate
Year8. Real. Personal. Total. per  $1,000.
1894.......................$7,129,950 $3,597,703 $10,727,653 $11-00
1893......................  6,854,277 3,723,086 10,577,363 11-00
1892......................  7,601,000 3,424,000 11,025,000 10-00
1890....................... 6,927,963 3,217,209 10,145,172 12-00
1886......................................... ............ 8,450,000 11-00

POPULATION.—In 1890 the population was 14,590; in 1880 it was 
11,365; in 1870 it was 14,387. According to local figures the popular 
tion in 1894 was about 16,000.

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate .have been as follows, real estate being taxed at about its actual 
cash value.

Real Personal Rate o f  Tax
Year. Estate. Property. Total. per  $1,000.
1894........................................ ............  ............ $10-00
1893...................$27,757,000 $7,096,800 $34,853,800 9-20
1892................... 27,311,400 7,035,900 34,347,000 9-40
1891................... 26,153,900 6,890,250 33,044,150 9-60
1890................... 25,356,900 6,863,750 32,220,650 10*00

The tax rate, though only $10-00 per $1,000, covers all taxes, State, 
etc., as well as city.

POPULATION.—In 1890 population was 19,449; in 1880 it was 
15,693; in 1870 it was 12,521.

N EW  LOANS. N EW  LOANS. N EW  LOANS.

M U N ICIPA L  BONDS  

FOE INVESTMENT.

PARTICULARS UPON APPLICATION.

German-American  
Investment C o .,

52 W A LL ST., NEW YO RK. 
(̂ Ground Floor opposite Custom House.)

W . N . Coler & C o .,

BANKERS.

M U N IC IP A L  B O N D S . 

34 NASSAU STREET.

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES.

DEALERS UN COMMERCIAL PAPER.

Blake Brothers & C o.,
28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YO R K .

PUBLIO SECURITIES.
CITY OF ST. LOUIS, MISSOURI............4s
CITY OF MILWAUKEE, W IS ................. 5s
CITY OF ZANESVILLE, OHIO............4^s
CITY OF SANDUSKY, OHIO...................5s
GITY OF STEUBENVILLE, OHIO.........4s
CITY OF TACOMA, WASHINGTON....5s
CITY OF SALT LAKE, UTAH................5s
COUNTY OF CLARK, INDIANA............5s
COUNTY OF WOOD, OHIO.......................5s
COUNTY OF AUGLAIZE, OHIO.............6s
COUNTY OF PIERCE, W ASH ................. 6s
COUNTY OF SILVER BOW, MON............5s
Price and particulars on application.

Farson, Leach & C o.,
Chicago. New York,

2 W all St.

WARRANTS inoton°btat§'
COUNTY, CITY AND SCHOOL.

JNO. P. DORR & CO., Seattle, Wash.

High Grade Municipal Bonds 
for investment by Savings BanTcs 

and Trustees. Descriptive circular 
sent upon application.

Rudolph Kleybolte 8b Co.,
Investment Bankers,

30 West Third Street, Cincinnati, Ohio,

Choice Investment Bonds of Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

M U N IC IP A L  B O N D S  

For Investment.
PRICES AND PARTICULARS UPON 

APPLICATION.

Street, Wvkes 8b Co.,
44 W ALL STREET

BOSTON 30-Y E A R ....................................... 4s
CLEVELAND 30-YEA R ...............................4s
DETROIT 10-YEAR .................................... 7s
CHICAGO 20-Y E A R .................................... 4s
CINCINNATI 14-YEAR........ .....................6s
MILWAUKEE 10-YEAR............................5s

Price and particulars on application.

N. W. HARRIS & CO..
BANKERS,

15 WALL STREET, -  NEW YO RK.

BONDS.
City of Pittsburg, Pa.

City of Brooklyn, N. Y.
City of Denver, Col.

City of Pueblo, Col.
City of Davenport, Iowa.

City of Superior, IVis.
City of Anderson, Ind 

City of Youngstown, Ohio.
Price, description and full list of other Securities on application.

C. H. WHITE & CO.,
72 BROADW AY, -  -  NEW YORK.

State of Florida, gold, 6 per cent, 8 years 
“täte of Idaho, 5 per cent, 10-20 “
County of Monroe, N.Y., 3J4 P.C.VlSi “  
City of Troy, N. Y ,, 3% per cent, 1836 "■*! 
City of Brooklyn, ward 30, 5 p.c,, 35M “
City of Mt. Vernon, N. Y ., 4  p. c., 273  ̂ “
Village of Hanimondsport, N. Y ., 4

per cent, 20 “
Town oi Milford, Conn., 4 p. c., 20 11

Price and Particulars on Application.

W hann 8b S chlesinger ,
2 W all Street, New York.NEW YORK
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Col ambus, Ga.—(Ch ro n icle , vol. 59, page 571.)—J. J. Slade, 

Mayor. The statement below has been revised by means of a 
report from M. M. Moore, Clerk of the Council.

County seat of Muscogee County.
LOANS— When Due. I R e d e m p t i o n  B o n d s  : When Due.

R e d e m p t io n  B o n d s — I 5s, J&J, $439,900........Jan. 1,1895
7s, A&O, $36,800..Oct. 1,1896-97 | (Part each year) to 1909

PAR VALUE $500 and multiples of the same. All issues carry tax 
receivable coupons.

INTEREST is payable at the office of the City Treasurer.
TOTAL DEBT on December 20,1894, was $476,700.

The city has no water debt, no floating debt, and no sinking fund.
T AX FREE.—The city’s bonds are exempt from taxation.
CITY PROPERTY. —The city owns real estate and improvements 

valued at $389,000.
TAX VALUATION ("same as actual value) in 1894 of real estate was 

$7,993,255; personal property, $5,969,603; total, $13,962,858. In 
1892 the total valuation was $15,272,526, in 1891 was $13,932,564, in 
1890 was $8,178,655; in 1889 was $8,001,300; in 1888 was $7,418,005; 
in 1887 was $6,526,130. The city ana school tax (per $1,000) in 1894 
was $10; State tax, $4*30; county tax, $2-50. The valuation of per­
sonal property assessed in 1890 was only $201,060, and in previous 
years the amount was still less.

POPULATION in 1890 was 17,303; in 1880 it was 10,123, Accord­
ing to local figures the population for 1894 is estimated at 19,300.

Key West, F la .— R. J. Perry, Mayor. The figures of in­
debtedness, valuation, etc., given below, have been taken 
from the report of Hugh Gunn, City Clerk.

County seat of Monroe County.
LOANS— When Due.

C i t x  H a l l , E t c .—
8s, ....,$60 ,000 .......................1902

St r e e t  B o n d s—
5s, May 1, $95,000....May 1,1920 

Subject to call.
Interest payable in New York. 

Bonded debt Nov. 1, ’94.$155,000
Floating debt.................... 15,000
Total debt..........................  170,000

Sinking funds.......... .......  $5,000
Net debt Nov. 1 ,1894... 165,000 
Tax valuation, real........3,209,275
Tax valuation, personal. 313,000 
Total valuation 1893...3,522,275 
Assessm’ t from 60 to 65% act. val. 
State & Co.tax (per $1,000).$14*50
City tax (per $1,000............ 11*50
Population in 1890 w a s ....10,080 
Population in 1880 w as.... 9,890

TAX FREE.—Bonde are exempt from city tax.

Sheboygan, W is.—(Chronicle, vol. 58, page 788.)—Frank 
Geele, Mayor, John Schmidt, Comptroller. The statement 
below has been corrected to Nov. 10, 1894.

Sheboygan is in Sheboygan County.
LOANS— When Due.

B r id g e  &  V i a d u c t  B o n d s—  
4i*s. A&O, $24,000... Apr. 1,1897 
($6,000 due y’rly) to Apr. 1, 1900 
4*33, A&O, $11,000...Apr. 1, 1901 

I m p r o v e m e n t  B o n d s -
68. A&O, $2,146........ Apr. 1, 1895
($536 68 due y’ly) to Apr. 1, 1898 

R a il r o a d  A i d  B o n d s —
5s, M&S, $50 000.......Mar. 1,1902

R e f u n d in g  B o n d s -  
4138, M&N, $120,000. May 1, 1909

413s, M&N, $28,000..May 1, 1911 
Bonded debtNov.10, ’94.$235,146
Floating debt.................... 25,000
Total debt Nov. 10, ’94 ... 260,146 

City has no sinking fund.
Tax valuation, real__ $5,211,335
Tax valuation, person’l 1,4*3,530 
Total valuation 1894.. 6,644,865 

Assessment is 810 actual value.
Total tax (per $1,000).........$26*72
Population in 1890 w a s___16,359
Population in 1894 (est.) ...21,000

INTEREST on the railroad aid bonds is payable by the Mutual Life 
Insurance Company, Milwaukee; on the refunding bonds at the Fourth 
National Bank, New York City; on all others at the Bank of Sheboy-
gan or at the German Bank, Sheboygan, Wis.

Spartanburg County, S. C.—A  special report to the 
Chron icle  from L. P. EptoD, Auditor of Spartanburg 
County, gives the following data concerning the county’s 
finances in November, 1894.

County seat is Spartanburg.
LOANS— When Hue.

R a il r o a d  A i d  B o n d s —
Av. 613s , ........ , $276,000 ........
Sinking fund retires $10,000 y’ly. 
Total debt Nov. 1,1894..$276,000 
Sinkingfund.....................  26,000

Net debt Nov,, 1894.. $256,000
Tax valuation 1894.. 10,735,060 

Assessment abt. 3« actual value.
Total tax (per $1,000)............. $14
Population in 1890 was 55,385
Population 1894 about___ 70,000

Laconia, N. H.— (Ch r o n ic le , vol. 59, pages 126 and 201.)— 
The following statement regarding the finances of the city of 
Laconia has been furnished to us by C. A. Busxel, Mayor.

Laconia is in Belknap County.
LOANS— When Due.

S e w e r  B o n d s —
4s, J&J, $65,000..............................

Se w e r  a n d  F u n d in g  B o n d s—
4s. A&O, $115,000..........................

Interest payable at Boston. 
Bonded debt Dec. 10,’91.$180,000

Floating d e b t ..................  $15,00 ®
Total debt Deo. 10,1894. 1»5,00}>
Tax valuation 1894.........4,741,72*“
Tot'l tax rate (p*>r $1,000) $20*0°
Population in 1896 was........ 6,14"
Population in 1880 was........ 3,79®
Population in 1894 (est.)... 12,00®

FIN AN CIAL. CH ICA G O . CH ICAG O .
W . J. Hayes & Sons,

B A N K E R S ,
Dealers in MUNICIPAL BONDS,

Street Railway Bonds, and other high grade in­vestments
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St. 

-  Cable Address, “KENN ETH .”

James N . Brown & C o .,
BANKERS.

62 Cedar Street, -  .  NEW YO R K .
MUNICIPAL, COUNTY, SCHOOL AND 

TOWNSHIP BONDS
B O U G H T  A ND  S O L D .

SOUTHERN LANDS
At PRESENT PRICES are the CHEAPEST 

PROPERTY in AMERICA, 
t^- Investigate and you will Invest. 

TIM BER, BARGE,
M IN E R AL, SMALL,

FARM IN G . TRACTS.
Send 26 cents for "The Road to Wealth Leads Through the South.”

E. C. ROBERTSON & CO., Cincinnati, O. (Neave Building.)

M O R T G A G E  L O A N S
IN

T E X A S .
T Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender until loans have proven good.

Title Guarantee &  Trust 
Company

O F  C H I C A G O ,
92. 94 &  96 WASHINGTON STREET.

Capital, paid-up...........................91 .600,000
Undivided earnings, including

surplus.......................................... 239.000
Deposited with State Auditor... 200,000

¡GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Oilers Investors in real estate securities 
protection afforded by no other system of 
doing business.

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:

GWYNN GARNETT, President.
A. H. SELLERS. vtoe-Presldent 

ARCHIBALD A. STEWART. SecreZary.
CHAS. R. LARRABEB. Treasurer. 

FRANK F. SELLERS, Trust Officer. 
DIRECTORS:

Gwynn Garnett, . Chan. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Bdson Keith,
John G. Shortall, Geo. M. Bogut.
John DeKoven, A. H. Sellers.

Samuel B. Chair«
COUNSEL:

W. 0. Goudy, John P. Wilson,
A. W. Green A. M. Pence,

Loeb &  Gatzert,
MORTGAGE BANKERS,

125 LA  SALLE! S T R E E T , CHICAGO.
First Mortgages for sale In large and small amounts netting investors 6, 6)£ and 0 per cent, secured by 

improved and Income-bearing Chicago city property.
Principal and Interest payable InfGold. 

CORRESPONDENCE SOLICITED.

A. O. SLAUGHTER, Member N. Y. Stock Exchange WM. V. BAKER, Member Chicago Stock Bxohange

A . O . Slaughter & C o .,
B A N K E R S ,

115-117 LA SALLE STREET,
C H IC A G O , IL L S .

Chicago Hecnritles Bought and Sold.

BONDS YIELDING AN INCOME OF 
4% TO 6%

CITY, MASON, LEW IS & CO., Bankers 
COUNTY 171 LA8ALLE 8TREET, 
SCHOOL SBND FOR LISTS. CHICAGO.

1850. 1895

The United States Life 
Insurance C o.

IN T H E  CITY OF N E W  Y O R K . 
OFFICERS.

GEORGE H . BURPORD, President.

F R A N C IS S M IT H  &  CO .,
SAN ANTONIO. TEXAS.

SECURE BANK VAULTS.

GENUINE
\YJBLD£D CHROME STEEL AND IRON
Round and flat Bars and 5-ply Plates and Angles 

FOR SAFES. VAULTS. &C.Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof.

CHKO.HE STEEL W O R K S ,
So)« Man’f’era in the U. S, BROOKLYN, N .Y

A . G . Becker &  C o .,
(INCORPORATE)
SUCCESSORS TO

H E R M A N  S C H A F F N E R  «  C O .

0. P. FRALBIGH.......................................Secretary'
A. WHEELWRIGHT............... Aulatant Secretary*
WM, T. STANDEN........... ......................... Actuary
ARTHUR C. PERRY.........................  Cashier
JOHN P. MUNN............................ Medical Director*

COMMERCIAL PAPER,
154 La Salle Street, • Chicagro, 111.

Jamieson &  C o .,
STO C K S—B O N D S,

v embers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 

Chicago, Ills. \
Private wire to New York and Philadelphia.

FINANCE COMMITTEE.
GEO. G. WILLIAMS........... Pres. Chem. Nat, Bank
JOHN J. TUCKER........................................Builder
B. H. PERKINS, Jr„ Pres. Imp. & Traders’ Nat. B’k*

The two most popular plans of LIFE INSURANCE are the CONTINUABLB TERM POLICY whit* gives to the Insured the greatest possible amount of indemnity in the event of death, at the lowestpossi- ble present cash outlay; and the GUARANTEED INCOME POLICY which embraces every valuable feature of Investment insurance, and whloh in the event of adversity overtaking the Insured maybe used as COLLATERAL 8BCURITY FOR A LOAN, to the extent of the full legal reserve value thereof In accordance with the terms and conditions of the • 
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Logan Gonntj, Ky.— The statistics given in the following 
statement have been taken from a report to the Chronicle 
from Jno. G. Orndorff, County Clerk.

County seat is Russellville. 
Bonded debt Nov., 1894.*295,000 

County has no floating debt.
Sinking fund................  $49,400
Net debt Nov., 1894.......... 245,600
Tax valuation, real___ .3,650,815

Tax valuation, person’l.$l,404,145 
Total valuation 1894... 5,054,960 
Assessment about % aotual value.
Total tax fper $1,000)........ $10‘25
Population in 1890 was— 23,812

Essex County, Mass.—The statement below has been cor­
rected to date by means of a special report to the Chronicle 
from E. Kendall Jenkins, County Treasurer.

County seats are Salem, Newburyport and Lawrence.
LOANS-  When Due.

Co u n t y  N o te s—
3383, J&D, $100,000.June 27,1896 
Sias, J&J, 60,000.Jan. 28,1896 
3388, F&A, 50,000.Aug. 5, 1895 
Total debt Jan. 1,1895.. $232,781

Sinking funds . . . . ___ $172,668
Net debt Jan. 1,1895 60,113
County property........ 1,050,605
Tax valuation 1894...246,481,000 
Population in 1890 was....299,995 
Population in 1880 was... .244,535

Hinds Co., Misg.— The figures of indebtedness as given in 
the following statement have b jen taken from a special re­
port to the C h r o n i c l e  from A. M. Nelson, County Treasurer. 
The Treasurer also states that $140,000 of the county’s debt 
will bf come due next year and will be refunded.
' County seats are Raymond and Jackson.

Bonded debt Nov. 20, ’94.$200,000 
County has no floating debt. 

Total debt July, 1880... 100,000
Tax valuation, real....... 4,873,106

Tax valuation,personal. $2,337,193 
Total valuation 1893... 7,210,299 
State tax (per $1,000).. $5-00
Population 1890 was...........39,279

Kingman County, Kan.—The statistics given in the follow­
ing statement have been taken from a report to the Chron­
icle from W. J. Mad ole, County Clerk.

County seat is Kingman.
LOANS— When Due.

D. M. & A. RR—
6s, . . . . . . .  $125,000...Feb. 2,1916

F u n d in g  B onds—
6s , ........ . $2,500...Jan. 1, 1903
6s, . . . . . . .  8,000...July 1, 1903
6s , ........ . 7,100...July 1, 1909
6s , .......... 5,800..Jan. 6,1910
6s , .......... 1,100. .Apr, 13,1910

6s............  $10,000...July 1,1911
................  7,500...Jan. 1, 1912
6s............  20,000...Apr. 11,1917
Total debt July 1,1894..$187,585
Tax valuation 1893.......2,820,032
Assessment about ^  actual value. 
Average tax (per $1,000). .$31’70
Population 1890 was......... 11,823
Population 1894 (est.)........11,000

Lanrel, Md.—(Chronicle, vol. 59, pages 128 and 486.)—  
Following is a statement of the financial condition of Laurel 
in December, 1894.

This city is in Prince George County.
Total debt Dee., 1894........$26,200 I Real valuation.............. $3,000,000
Sinking fund.......................  3,600 | Population in 1890 was.........1,984
Net debt Deo., 1894........... 22,600 | Population in 1880 was.......1,206
Tax valuation 1894.............900,000 | Population 1894 (est.)......... 2,500

Galesburg, 111.— F. F. Cooke, Mayor. The figures of in 
debtedriess, valuation, &c., as given below, have been fur­
nished to us by J. C. Stevens, City Clerk.

This city is in Knox County.
LOANS— When Due.

W a t e r  B onds-
5s, A&O, $43,000....Oct. 1,1900 
5s, A&O, 43,000....Oct. 1,1910
5s, M&N, 25.000....Nov. 1,1903
5s, M&N, 25,000... .Nov. 1,1913

Interest payable in New York. 
Total debt Dee. 10, ’94. ..$136,000

Tax valuation, real.. . .  .$1,982,176 
Tax valuation, persou’l. 895,607
Total valuation 1894... 2,877,783
Assessment is 15 actual value.
Total tax (per $1,000).........$55-30
Population in 1890 was___ 15,264
Population in 1880 was____11,437
Population 1894 (est.).........20,000

Marion, Ohio.—(Ch ro n icle , vol. 58, page 915, and vol. 59, 
pages 201, 385. 751 and 890.)—A  statement regarding the 
finances of Marion in December, 1894, is as follows.

This city is in Marion County.
LOANS— When Due.

St r e e t  I m p ’v t  B ’d s—
6s, M&S, $74,000..............................
Total debt Dec., 1894 ...$166.219 
Cash on hand...................  23,305

Net debt D e\, 1894.... $142,914
Tax valuation 1894___ 4,130,858
Real valuation............... 12,000,000
Population in 1894 was__ 10,297
Population in 1890 was___ 8,327

INTEREST on the street improvement bonds is payable at the City 
Treasury.

Clay Connty, Iowa.— A  report from G. E. Phelps, Auditor, 
gives the following statistics concerning the county’s finances 
od  November 15, 1894:

County fleat, is Spencer. Bonds are optional.
LOANS— When Due.

C o u n t y  B o n d s—
6s, M&N, $9,000........ May 1,1896

Interest payable at Co. Treasury. 
Bonded debt Nov. 15, 1894.$9,000
Floating debt about.............  5,000
Total debt Nov. 15, 1894.. 14,000 
Tax valuation, real..___2,259,804

Tax valuation, personal. $604,752
Total valuation 1894___2,864,556
Assessment about *4 aotual value.
State tax (per $1,000)__ .. .  $2’50
County tax (per $1,000).......  6-00
Population in 1890 was........ 9,309
Population 1894 about.......12,500

M IS C ELLA N EO U S . M ISC ELLA N EO U S. M ISC ELLA N EO U S .
NOW READY.

J A N U A R Y  I S S U E

HAND-BOOKRailroad Securities.
DESCRIPTION,

INCOME,

FIRST-
CLASS Agents Wanted

B y a FIRST-CLASS COMPANY.
LIBERAL CONTRACTS.

UNEXCELLED POLICIES.
INCORPORATED 1818.

Union Mutual 
Life Insurance Company,

Portland, Maine.
Address either:

EDSON D. 8COFIELD, Supt.,54 William 8t.,N.Y.Clty. 
THORNTON CHASE,Supt.,84 Adams 8t.,Chicago,111.

PRICES,’
DIVIDENDS,

FOR A SERIES OF YEARS.
The Mutual Benefit

LIFE INSURANCE CO., NEW ARK, N. J

(Issued Semi-Annually by tue Publishers 01 tue 
Co m m e r c ia l  & f i n a n c i a l  c h r o n ic l e .)

Price in Buff Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75.

W M . B . D ANA COM PANY,
76^2 Pine Street, -  N E W  Y O R K .

S E A R S  & W H IT E ,
Successors to 

EUGENE R. COLE,
STATIONERS AND P R IN T E R S.

Supply Banks, Bankers, Stock Brokers and Cor­
porations with complete outflts o f  Account Book* 
and Stationery.

CM- New concerns organizing will hare the! 
orders promptly executed.

M o. 1 W I L L I A M  S T R E E T .

TRUST COMPANY STOCKS
New York City and Brooklyn. 

BOUGHT AND SOLD.

CLINTON GILBERT,

AMZI DODD, President.
Assets (Market Values) Jan. 1,1894.......... $68,846,092
Liabilities (N. Y. and Mass. Standard). . . .  49,742,802
Surplus.............................................................. 3,603,790
Surplus, by former N. Y . Standard, (Am.

Ex. 4% Per cent Reserve).......................... 6,885,707
POLICIES ABSOLUTELY NON-FORFEITABLB AFTER 

SECOND YEAR.
In Case o f  Lapse the Policy is continued  in  force 

as long as Its value will pay for ; or if preferred, a 
Paid-up policy for Its full value is issued in exchange.

After the second year Policies are incontest­
a b le , and all restrictions as to residence, travel or 
occv/pation are removed.

Ca s h  loan s  are made to the extent o f  60 per cent 
o f  the reserve value, where valid assignments of 
the policies can be made as collateral security.

L osses paid immediately upon completion and 
approval o f proofs.

Geo. H . Prentiss & C o .,
DEALERS IN

LO C A L S E C U R IT IE S .
37  William Street, 208 Montague St., 

New York. Brooklyn.
Members of N. Y. Stock Exchange.

Robert Koons & C o.,
STOCK BROKERS,

4358 Library Street, Philadelphia. 
Issue and mail upon application bi-monthly quota- 

tions o f  Inactive stocks and bonds, and weekly 
quotations o f  all municipal companies o f  Phila

CORESPONDENCE SOLICITED.

«  W A L L  « T R E E T .  -  N E W  Y O R K

R. T . W ilson & C o .,
BANKERS AND COMMISSION MERCHANTS 

33 W all Street, New York.

AUGUSTUS FLOYD,
BROKER IN

INVESTMENT SECURITIES,
3 »  PINJE S T R E E T , N E W  Y O R K .  

STREET R A IL W A Y BONDS BOUGHT and SOLD

Littell’s Living Age
FOR

October, November and December, 1894,
THIRTEEN W EEKLY ISSUES,

Forming an Octavo Volume of 824 Pages
T o every NEW subscriber for the year 1896 

A B SO LU TE LY F R E E .

O B S E R V E ! The Living Age Is a Weekly 
Magazine giving flfty-two numbers o f  sixty-four 
pages each, or more than Three and a Quarter 
Thousand double-column octavo pages o f  reading 
matter, yearly, forming lour large volumes filled' 
with the ripest thought o f

The Ablest Minds of the Age.
It gives in convenient form  a complete compila­

tion o f  the world’s choicest literature; Encyclopedic 
in its Scope, Character, Comprehensiveness and 
Completeness, selected from  the vast and varied 
field o f

Foreign Periodical Literature.
Published Weekly at $S.OO Per Year, 

(Free of Postage.)
Specimen copies o f Th e  L iv in g  A ge, 16 cents each.
j y  Rates for clubbing The  L iv in g  A ge with other 
periodicals will be sent on application. Address,

LITTELL & CO.. Boston.

W m . Fisher & Sons,
BANKERS AND BROKERS,

3 3  S o u th  S tr e e t .  - B a lt im o r e , M d .

George Eustis & C o .,
BANKERS AND BROKERS

».’T N f!IN N A T T . OTITO.

A . E . Hachfield,
INVESTMENT SECURITIES.

7 Pine Street, New Y ork .
SPECIALTIES : Railroad Bonds and Stocks. Quota­

tions furnished on application and correa* 
pondence solicited.

W AN TED: Memphis & Charleston RR. Bonds. 
Central RR. & Banking Co. o f  Georgia 
bonds. Toledo Ann Arbor & North Michigan 
aU underlying issues.
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N O T I C E .
Notice o i Sale o f a ll the Franch ises and 

Properties of the Savannah Am ericas &  
Montgomery R a ilw a y  and o l the A lbany 
F lo r id a  <fc Northern R a ilw a y  by Commis­
sioners under Decree o f the Superior Court 
o f Sumter County. Georgia, in  the case ot 
W . l i.  A lexander &  Co., et a l., vs. The 
Savannah Am ericas &  Montgom ery R a il­
way.

Notice is hereby given that on the 28th day o f Feb­
ruary next the undersigned commissioners will under 
and by virtue o f a decree o f  the Superior Court o f  
Sumter County, Georgia, in the case o f  W. B. A lex­
a n d er*  Co., ef. «1., vs. The Savannah Americus & 
Montgomery Railway, sell at public auction to the 
highest bidder or bidders, for cash and without ap­
praisement and without benefit o f  any stay or valua­
tion or redemption laws, before the Court House in 
the City o f  Americus, County o f Sumter, and State 
o f  Georgia, between thehours o f  lOo’clock A. M.and 
4 o ’clock P. M., and will continue said sale from day 
to day if necessary until said sale is completed, the 
following-described property, to wit :

All the property, corporate rights and franchloesof 
the defendant company, the Savannah Americus & 
Montgomery Railway, consisting o f the line o f  Rail­
way from the town o f  Lyons in the County o f  Tatt­
nall, and State o f  Georgia, to  the City o f Montgom­
ery, in the State o f  Alabama, with all the property, 
real and personal, appurtenant thereto, and also all 
the property rights, franchises, easements, and the 
property rights o f  the Albany Florida & Northern 
Railway, arid the property appertaining thereto, the 
same consisting o f the line o f  railway from the City 
o f  Albany, in the County o f  Dougherty, State o f 
Georgia, to the City o f  Cordele, in the County of 
Dooley and State o f  Georgia, consisting o f  the 
entire roadbed, trestles, bridges, superstructures 
o f  the same and all other property and franchises 
belonging and appertaining to said Railway between 
the points specified, together with all depots, build­
ings and grounds on the line o f  said r ad between 
the two said points and situated at the two terminal 
points o f  Albany and Cordele.

All the above-described property and franchisesof 
the Savannah Americus & Montgomery Railway will 
he offered in sections or parcels and after that as an 
entirety, and also all the properties and franchises o f  
the Albany Florida & Northern Railway as an entir­
ety, the descriptions o f  all o f  the property appearing 
more fully and particularly in said decree, copies o f  
which decree will be furnished on application by 
S. H. Hawkins, Commissioner, Americus. Ga., T. Ed­
ward Hamilton, Commissioner, Baltimore, Md., and 
D u P  '  ■ i|

All
described__ _____________________
being more fully and particularly set forth in said 
decree: ,  „(l.) All the properties and franchises o f  the Savan­
nah Americus & Montgomery Railway between the 
city  o f Americus and the City o f  Lumpkin, the said 
road being thirty-eight miles in length. No bid for 
this property for a sum less than two hundred 
thousand (*200,000) dollars will be accepted. The 
purchaser o f  said property must pay cash the sum o f 
ten thousand ($10,000) dollars, and on the confirma­
tion o f the sale the further sum o f  ten thousand 
($10,000) dollars in cash, and within thirty days after 
the confirmation o f  the sale the balance o f  said bid 
in cash ; butt lie bonds issued by the Americas Pres 
ton & Lumpkin Railroad Company on said thirty 
eight miles o f  railroad, secured by mortgages o f  the 
Americus Preston & Lumpkin Railroad Company, 
dated Feb. 16,18*5, will be received by said Commis­
sioners at such prices and value as shall be equiva­
lent to the amount the holder thereof would be en­
titled to receive thereon in case the entire purchase
price was paid in cash. _

(2.) The franchises and property ofTthe Savannah 
Americus & Montgomery Railway, situated between 
Abbeyville and Americus. and that situated be­
tween the town o f Lumpkin and the town o f  Lou 
vale, and all the rolling stock owned by the Savan 
nah Americus & Montgomery Railway. No bid for 
this property for a sum less than five hundred thou­
sand dollars will be accepted. The purchaser o f 
this property must pay in cash the sum o f twenty 
thousand dollars and on the day o f the confirmation 
o f  said sale, in cash, the further sum o f  thirty thou­
sand dollars, and this amount may be enlarged by 
supplemental decree or order o f  the judge i f  found 
necessary. Said purchaser must pay, within thirty 
days after the confirmation o f  sale, the balance 
o f  the purchase money in cash, but the bonds issued 
by the Americus Preston & Lumpkin Railroad Com­
pany, secured by mortgage dated August 16th, 1886, 
will be received by said commissioners, at such price 
and value as shall be equivalent to the amount the 
holders thereof would be entitled to receive thereon 
in case the entire purchase price was paid in cash.

(3.) All the franchises and property o f  the bavan 
nah Americus & Montgomery Railway situated be­
tween the town o f Lyons and the town o f  Abbey 
ville, and that situated between the town o f  Louvali 
and the city o f  Montgomery, rolling stock excepted 
For this property no bid for a less sum than one 
million (|lo00,000) dollars will be accepted. The 
purchaser o f  this property must pay in cash the sum 
o f  thirty thousand dollars, and on the day o f  the 
confirmation o f the sale, or within i wenty-four hours 
after said confirmation, he shall pay to said com 
miSsiónerS the further sum o f  fifty thousand ($50.- 
000) dollars, but this amount may be enlarged by 
supplemental decree or order o f  the judge i f  found 
necessary. The balance o f  the purchase money not 
required to be paid in ¿ash on this purchase shall be 
paid within thirty days from the date o f  the confirma­
tion o f  said sale, and may be either paid in cash or 
in the mortgage bonds and over due coupons issued 
by the Savannah Americus & Montgomery Railway, 
dated April 1st, 1889. said bonds and coupons to be 
received at such price and value as shall be equiva­
lent to the amounts the holders thereof would be 
entitled to receive thereon in case the entire pur­
chase price was paid in cash.

(4.) All the property, corporate rights and fran­
chises o f  the Savannah Americus & Montgomery 
Railway, consisting o f  the line o f  railroad from 
Lyons to Montgomery, with all o f  the property, real 
and personal and appurtenent, and which is more 
fully and particularly specified and enumerated in 
said decree, the said property to be thus sold aa an 
entirety, and embracing all the properties and fran­
chises contained m tbe seettons or parcels hereinbe­
fore specified No bid for this property for a less sum 
than one million, eight hundred thousand ($1,800,- 
000) dollars will be accepted. .  „

In case the amount for thè property of the Savan­
nah Americus & Montgomery Railway, hereinbefore 
specified, when thus pold together as an entirety 
pEall exceed the aggregate amount of the parcels

of said property when sold separately, then the bid 
for the whole property thus sold as an entirety shall 
be accepted. „ ,Incase the highest bidder for the property, fran­
chises and easements o f  the Savannah Americus & 
Montgomery Railway sold asan entirety shall be ac­
cepted the purchaser shall pay the Commissioners 
when the bid is accepted or within one hour there­
after, the sum o f  forty thousand dollars in 
cash, and on the day o f  the confirmation o f  said 
sale or within twenty-four hours after the said con­
firmation the further sum o f eighty thousand dol­
lars in cash; but this amount may be enlarged by a 
supplemental decree i f  found necessary. The balance 
o f  the purchase money not required to be paid in 
cash shall be paid within thirty days from the date 
o f  the confirmation, and may be either in cash or 
in the mortgage bonds and over-due coupons issued 
by the Americus Preston & Lumpkin Railroad Com­
pany, Feb. 16,1885, and August 16, 1886. and the 
mortgage bonds and over-due coupons issued by the 
Savannah Americus & Montgomery Railway. April 
L 1889, such bonds and coupons o f each o f  said 
series to be received at such prices and values as shall 
be equivalent to the amount that the holder would 
be entitled to receive (according to their respective 
priorities thereon) in case the entire purchase price 
was paid in cash. A

In case the amount bid for the property o f  the 
Savannah Americus & Montgomery Railway, sold as 
an entirety, be less than the aggregate amount o f 
the sales o f  the separate parcels, then theCommis 
sioners shall accept the highest bid for each o f the 
said several pareéis. .

(5.) All the property, rights, franchises and ease­
ments, and property rights o f  the Albany Florida & 
Northern Railway as more fully described in said 
decree. No bid for this property for a less sum than 
two hundred thousand dollars shall be accepted. 
The purchaser must pay in cash at the time the 
property is knocked down to him, or within an hour 
thereafter, the sum o f ten thousand ($10,000) dol­
lars, and upon the confirmation or within twenty- 
four hours after confirmation the further sum o f 
twenty thousand ($20,000) dollars, but this amount 
may be enlarged, i f  found necessaiy. by supple­
mental decree or order o f  the judge. The balance of 
the purchase money must be paid in thirty days 
from the date o f  th« confirmation, and may ne paid 
either in cash or satisfied and made good in wnole or 
in part by paying over and surrendering any o f  the 
outstanding mortgage bonds and over-due coupons 
o f the Albany Florida & Northern Railway in said 
decree specified, the same t °  be received at such 
prioe and value a» shall be equivalent to  the amount 
that the holder thereof would be entitled to in case 
the entire purchase price was paid in cash.

Of the sum or sums for which said property or any 
parcel thereof shall be sold, there will be paid in 
cash, at the time o f the sales, the cash deposit or de­
posits hereinbefore mentioned and also the »mounts 
to be paid at the time o f the confirmation o f said 
sale, and also at the same time and from time to time 
subsequently to  said sale such further portions o f  
the purchase price shall be paid in cash as the court 
may direct.

The properties purchased at the sale shall be held 
by the purchaser subject to  the liens o f  any amounts 
o f  cash which may be required under the decree or 
orders o f  the court to pay any o f the claims or de 
mands o f  the creditors o f  the Savannah Americus & 
Montgomery Railway, or any o f  the expenses or 
cost contemplated and provided for in the decree or 
in a supplemental decree or orders In the case, and 
which may be decreed to be prior in equity to the 
lien o f the said several series o f  bonds and the said 
several mortgages given to secure them. In case the 
said purchasers o f  said property shall fail to  pay to 
the said commissioners any amount or amounts o f 
cash decreed or ordered to be paid by said purchas­
ers, as provided in said decree, within fifteen days 
after said final order and decree. It shall be the duty 
o f said commissioners, without further order o f  the 
court, forthwith to advertise and re-sell said prop­
erty within fifteen days after said default.

If, on the approval o f  the court and the confirma­
tion o f  the sale or sales or either o f  them, the pur­
chaser or purchasers shall fail to comply with the 
terms o f the purchase the amount heretofore paid in 
cash by said purchaser shall be deemed forfeited.

In case the deposit or deposits required to be made 
in the d <v o f  sale or sales i re not made in either 
case within the time limited, the said commissioners 
may. at the expiration o f said time and on said day, 
or on the day ensuing, re-sell the property upon 
which said default in payment has been made, as 
though no preceding sale had taken place. If, on 
the approval o f  the sale or sales, or either o f  them, 
the purchaser shall fail to comply with the terms o f 
his purchase, or with any other provisions o f  this de 
cree or any decree supplemental thereof with re 
spect to the sale to be complied with by him. the said 
commissioners shall advertise and re sell the said 
property at a time to be fixed by the Judge o f the 
Superior Court, and on the same terms as contained 
in this decree or in any supplemental decree thereto.

The purchaser or purchasers at the sale or sales 
shall, by virtue of his purchase, assume all pre­
vious liens. Agreements and obligations made 
and entered into by the receivers in the op­
eration and management of said property in their 
charge which have heretofore been authorized to 
be made and entered into by the order of this cu rt, 
but said purchasers shall not be compelled to assume 
the obligations arising from any leases, agreements 
or contracts made by the defendant company unless 
they shall have elected to claim thereunder the 
benefits and estate demised and secured thereon, 
which election shall be made by him in writing and 
lodged with the clerk o f the court sixty days after 
the confirmation o f said sale, and if such eleotion is 
not availed of in said time they shall be deemed to 
have elected not to claim under said leases, agree, 
ments and contracts. , ,  _ . .

Any sale or sales made by said Commissioners 
under said decree shall be subject to  confirmation 
by the Court.Upon full compliance by purchasers, proper con 
veyances o f title shall be executed and possession 
delivered as provided in the decree. ,

8. H. HAWKINS,
T. EDW ARD HAMBLETON,
DU PONT GUERRY,

Commissioners.

The Globe Filing System
is the most perfect 
ever devised for the

Systematic Piling of Papers 
Illustrated catalogue-free.

T H E  G LO B E  C O ., Cincinnati. 
4* Bfiagcr £t.t N. Y.

OFFICE OF TH E

ATLANTIC MUTUAL

Insurance Company.

N e w  Y o r k , January 22d, 1894. 
The Trustees, iu conformity with the Charter 

of the Company, submit the following state­
ment of its affairs on the 31st of December, 
1893.
Premiums on Marine Bisks from 

1st January, 1893, to 31st
December, 1893..........................$3,193,868 16

Premiums on Policies not marked 
off 1st January, 1893............... 1,403,200 81
Total Marine Premiums..........$4,597,068 47

Premiums marked off from 1st f 
January, 1893, to 31st Decem­
ber, 1893....................................$3,490,552 70

Losses paid during the 
same period................... $1,892,970 00

Returns of Premiums 
and Expenses........  $711,138 89
The Company has the following Assets, vIm  

United States and City of New 
York Stock; City, Ba k and
other Stocks.................. ......... '7 ,99 '455  00

Loans secured by Stoc>. - and
otherwise................ - ...............  " ,85 ¡,0 'O 00

Real Estate and Claims fl te the
Company, estimated at........... 1,086,1 ?8 74

Premium Notes and Bills Re
ceivable.....................................  1,117,.'74 29

Cash In Bank...................................... 205,600 46
Amount........................................$12,055,058 49

SIX PER CENT INTEREST on the outstand­
ing certificates of profit will be paid to the 
holders thereof or their legal representatives 
on and after Tuesday, the sixth of February 
next.

THE OUTSTANDING CERTIFICATES Of 
the issue of 1889 will be redeemed and paid tc 
the holders thereof, or their legal representa­
tives, on and after Tuesday, the sixth of Feb­
ruary next, from which date all interest there­
on will cease. The certificates to be produced 
at the time of payment, and canceled.

A DIVIDEND OF FORTY PER CENT Is 
declared on the net earned premiums of the 
Company for the year ending 31st December, 
1893, for which certificates will be issued on 
and after Tuesday, the first of May next.

By order of the Board,
JT. H . C H A P M A N , S ecre ta ry .

TRUSTEES:
J . D. Jones,
W. H. H. Moore,
A. A. Raven,
Joseph H. Chapman, 
James Low,
Wm. Sturgis,
James G. De Forest, 
William Deir‘ oot, 
William I ' Aebb, 
Horace Gray,
Henry E. Hawley, 
William E. Dodge, 
George Bliss,
John L. Riker,
C. A. Hand,
John D. Hewlett, 
Charles P. Burdette,
K. Denton Smith.

Charles H. Marshall, 
Charles D. Leverioh, 
Edward Floyd-Jonea. 
George H. Maoy, 
Lawrence Turaure, 
Waldron P. Brown, 
Anson W. Hard,
Isaac Bell,
Gustav Amsinck, 
Joseph Agostini, 
Vernon H. Brown, 
Christian de Thomsen^ 
Leander N. Lovell, 
Everett Frazar, 
William B. Boulton, 
George W. Quintain, 
Paul L. Thebaud,

J. D. JONES, President.
*  W. H. H. MOORE, Vice-PresidM 
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W O O D W A R D
& S T IL L M A N ,

M E R C H A N T S

16 to 22 WILLIAM STREET, 
N E W  Y O R K .

COTTON OP ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

It <hman. Stkrn A Co., Limited, New Orleans, La. 
IuKHMAN-Durr CO„ Montgomery, Ala,

L E H M A N  B R O S . ,
COM M ISSION M E R C H A N T S, 

Nos. 16-22 William Street,
N E W  Y O R K .

MEMBERS OF THE STOCK, COTTON, COF­
FEE AND PRODUCE EXCHANGES, 

New York.
Orders executed on the above Exchanges as well 

ss In New Orleans, Chicago and foreign markets.

Hubbard, Price &  C q.,
COTTON EXCHANGE BUILDING.

MEW YO RK.
General Commission Merchants.

Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New York Coffee Bxohange, Chicago Board of Trade.

Orders executed on any of the above Exchanges, also for purcnase and sale of cotton for future de­
livery in New Orleans and Liverpool. Liberal ad­vances made on cotton consignments.

PRICE, REID dc CO.,
Norfolk, Va.

Special attention given to orders for ootton for 
foreign or domestio shipment.

J. O. B lobs. Gx o . H . Ch u r c h ,

J. O . BLOSS & C O .,
C O T T O N  M E R C H A N T S ,

9 »  W i l l ia m  S tr e e t ,  
_______________MEW YORK.________

Geo. H. McFadden & Bro.
COTTON M ERCHANTS, 

PHILADELPHIA.
L iv e r p o o l  Co r r e s p o n d e n t s

_ Frederic Zerega <fc Co.
B r e m e n  Co r r e s p o n d e n t s

McFadden, Zerega ds Co.
M. T . MAINE. W U .K a y . B . F . E v a n s , Special.

Geo. Copeland & C o .,
COTTON B R O K E R S,

199 Pearl Street, -  .  Mew York.
Ootton landed at mills from Southern Markets a 

specialty. Orders for future delivery contracts »vseuted on New York Ootton Exchange. '

Pa u l  Sc h w a r z . 8. A  F a t m a n , Special.

Fatman & Schwarz,
COTTON COMMISSION MERCHANTS.

1 William Street, New York. 
Members-New York Cotton, Coffee and Produce 

Exchanges.
G eo . W . B a i l y . j . a . M o n t g o m e r y

Geo. W . Baily & C o .,
COMMISSION M E R C  HAN TS,

COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for Future Delivery of Cotton. Correspondence invited.

CO TTO N  AND GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & C o .,
STOCK BROKERS,

DREXEL BUILDING, PHi..ADWT.T»mA.
Private wires to New York Stock and Cotton 

Exchanges and Chicago Board of Trade.

©jcrtttfu.

I N M A N , S W A N N &  C o

OOTTON MERCHANTS,

N ew  Y o rk .

Henry H entz & C o .,
C O M M I S S I O N  M E R C H A N T S,

16 to 99 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges, Also orders for

C O F F E E ,
At the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
At the New' York Produce Exchange 

and the Chicago Board of Trade.

Hopkins, Dw ight & Co.,
COTTON, COTTONSEED OIL

AND
SOUTHERN PRODUCE

C O M M I S S I O N  M E R C H A N T S
Room 59« Cotton Exchage Building, 

NEW YOBK.
Gustavos C. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins.

J. Spencer. Turner,
SUCCESSOR TO

B iin ck erh ofl, T urn er A; C o.,
MANUFACTURER AND DEALER IN

OOTTON SA IL  DUCK
AND ALL KINDS OF 

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, AO* 
POPE “ AWNING” STRIPES. 

AGINT
UNITED STATES BUNTING OO.

A full supply all Widths and Colors, always In stodk.
109 Duane Street.

Jos. O . Osgood,
M. Am. Soo. C. B. Consulting Engineer.

Reports on Investment Properties for Banker* and Investors.
Examinations in regard to physical condition and 

character, earnings, management, needs, value, etc.
Railroad Location and Construction.

120 BROADWAY, • • NEW YORK

WM. FRAN KLIN  H A LL  
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account. 
Settlement of Insolvent Estates.

418 Exchange Building, 68 State Street, Bo «tor

Bliss, Fabyan & C o .,
MEW YORK, BOSTON,PHILADELPHIA.

Belling agents fob Leading Brands 
BROWN and BLEACHED SHIRTINGS 

and SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, <k0. 

Towels, Quilts, White Goods and Hosiery, 
Drills, Sheetings, <tc., for Export Trade.

Fifth Avenue H otel,
M adison Square, New Y o rk . .

The largest, best appointed and most liberally 
managed hotel in the olif, with the most central 
and delightful location.

HITCHCOCK DARLING A CO.

IfitratxciaX.

Walter I .  Hatch,
H enry Prescott Hatch, Arthur Melvin Hatch 

Members of N. Y. Stock and Produce Flmh in yes

W . T . Hatch & Sons,
96 Broadway & 6 W all S t, New York.

Dealers In Investment stocks and bonds.
Personal attention given at the N. Y. stock Ex. 

change for the purchase and sale on commission of 
stocks and bonds for cash or on margin.

Interest .allowed on deposits, subject to draft at 
sight.

F. H . Prince & C o ,,
BANKERS.

B O S T O N , M A S S .

HIGH GRADE INVESTMENT'S

Members of .New York and Boston Stock Exchanges

American Exchange Bank,
ST . L O U IS.

Capital, -  9 5 00 ,0 001 Surplus, -  8395,000  
WALKER HILL, President,

ALVAH MANSUR, Vice-President,L. A. B ATTAILE, Cashier,
W. L. RICKER, Ass’t. Cashier 

Best Organised Collection Department In Mo.

UNITED STATES BONDS
Bought and Sold by

Cahoone &  W escott,
Members New York Stock Exchange,

18 W A L L  S T R E E T , N E W  Y O R K

L  R ic h a r d  P r ic k  M o r g a n .
Ed w a r d  r . M o r g a n . D w ig h t  C. M o r g a n .

Rich. P. Morgan & Sons,
R A IL W A Y  E X P E R T S .

D W IGH T, ILLINOIS, U. S. A.
I Having extended experience In the construction 
and operation o f  railways, we offer our services as 
I n d e p e n d e n t  Ex p e r t s  to examine and report 
upon the charater and Co n d it io n  o p  t h e  Co n - 
St r u t io n  and E q u ip m e n t  ot R a i l w a y s  and also 
their s a f e  N e t  E a r n in g  Ca p a c i t y . W e have 
recently examined for capitalists and reported 
separately upon nearly all ot the principal railroads 
west o f  Chicago between Canada and Mexico.

Edward E . Higgins,
Expert 1e Street Railway Values and 

Economies.
Havem eyer B uilding, Cortlandt St., 

j______________N E W  Y O R K .

CHAS. M. ROLKER, E. M.

Minin* Engineered Metallurgist,
90 NASSAU STREET, -  NEW YORK

Inspects and reports on mines, mills and 
treatment ot ores.

Refers, with permission to:
Messrs. J. A  W . SELIGMAN & CO., M.Y. 
Hon. ABRAM 8. HEW ITT, N. Y .
A. EILERS, Pres’ t. Col. Smelting Co. 

Pueblo, Col.
THE BRITISH SOUTH AFRICA CO.,

19 St. Swithins Lane, London, E. C.
BARON EMILE B. D’ERLANGER, 4 

48 Lothbury, London, B. C.
ALFRED BEIT, Esq.,

Of MESSRS. WBRNHER, BEIT A CO.,
180 Bishopsgate Street, Within, London, X, 0
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