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THE 

FINANCIAL REVIEW. 
1894-. 

RETROSPECT OF 1893. to think that repeal could not then be secured. On the 
Dur_ing ~~93 the United States passed through a 15th of April Secretary Carlisle suspended the further 

financial cr1s1s of appalling severity. It was much more issue of gold certificates by the Treasury for gold 
than a crisis arising from overstrained mercantile deposited, as this was required by the law of July 12, 
credits like that of 1857, or from excessive industrial 1882, whenever the gold in the Treasury "reserved for 
development like that of 1873; the distress of the past the redemption of U. S. notes falls below $100,000,
yea_r came at_ the end of the silver inflation period 000;" though by the Treasury returns it appears to 
which began m 1878, and it marked the culmination of have first actually fallen below that limit on the 22d. 
events in that disastrous era. The crisis terminated Mr. Carlisle's action caused much alarm, as it was 
with a great historic ch~nge in tha . l.re?Cf. standard reported that he would no longer redeem in gold the 
of the country, by the v1rtual adoption of gola as the coin notes issued for silver purchases, and a suspension 
c.n.ly measure of values when the silver purchase law of gold payments seemed imminent. On the 20th he 
of 1890 was finally r~pealed on th~ first day of N ovem- announced that he would pay gold for all notes so long 
ber. The new policy of the Government of India in as he bad "gold lawfuily available for that purpose." 
discontinuing the free coinage of silver for individuals This did not clearly apply to the $100,000,000 fund, 
was ~nnounced here on the 27th of June. The World's and the exports of gold that week from New York and 
Fair at Chicago was a prodigious success in its later Boston reached nearly $8,000,000. On Monday the 
months and served a good purpose in diverting the at- 24th came President Cleveland's positive announcement 
tention of the people from the gloomy financial si tua- that be and bis Cabinet were unanimous in the deter
tion. An outline of the new Wilson tariff bill was first mination " -to preserve the parity between gold and ail
published in Washington on November 27. The course ver and between all financial obligations of the Gov
of the year was strewn with the wrecks of great cor- ernment." This r.estored confidence for the time 
porations, which had a deadly effect on prices at the being, and the $100,000,000 gold reserve was thereafter 
Stock Exchange. On February 20 came the Philadel- drawn upon for Government expenditures throughout 
phia & Reading receivership; on May 4, National the year, and on Dec. 30 it had fallen to $80,891,600. 
Cordage; on July 25th, Erie; on August 16th, North- The silver question continued to loom up as a spectre 
ern Pacific; on October 13th, Union Pacific; on in every calculation for the future, and business went 
December 23d, Atchison, and on the 27th, New York from bad to worse. On the 5th of June President 
& New England. Cleveland announced that Congress would be convened 

It seems necessary to follow quite closely the course in special session between Sept. 1 and 15, and this gave 
of the silver agitation in 1893, as business interests in encouragement for a time, but it proved to be too re
all parts_ of the country were bound up with it, and for · mote. ~he Indi~ si~v~r decree prohibiting further coin
a long time the transactions from day to day in every age of s~lverfor 1~d1vidua~s was _made known here on the 
bank, factory and merchant's office· hung upon the 27th; silver bullion declmed m London to 30-½d. on 
prospects of silver purchase repeal. The act of July the 30th, and bullion certificates here to 62 on the 29th. 
14, 1890, commonly known as the Sherman Law The financial crisis made rapid progress~ the banklil 
compelled the Government to purchase every month in ~~w York bad already beg~n to issue Clearing-House 
4,500,000 ounces of silver bullion and to issue certificates, and the pressure m monetary affairs was in
~gain~t such purchases legal-tender notes payable tense, when the President on June 30 called Congress 
m com. Early in 1893 it had become painfully evi- tog~ther for the 7th of August. The intermediate 
dent that the continued execution of this law would period was one of the deepest depression, and bank 
rapidly force ~s to a silver basis of currency values, as failures in_ the West and South paralyzed business in 
gold was leavmg the country in large amounts while many sect10ns. 
the gold reserve of the Treai,ury was steadily declining. In July and August there was a prodigious effort to 
In the first six months of 1893 the net gold exports meet _the demand for currency, which was so urgent 
from the United States were as follows: In January that m the latter month a premium was paid for 
$12,213,553; in February, $12,988,068; in March: mone!, often as high_ as 5 p_er cent. By the issue of 
1,504?991; in April, 18,344,979; in May, $15,205,. ~l~armg-~ouse certificates m New York and other 

760; i~ June, 1, 701,544-a total for the half-year cities, ~y 1mp~rts of gold, and by the increase in national 
amountmg to $61,958,895. bank circulation, there was added to the currency in 

Nothing was accomplished towards securing a repeal those two months $128,831,276, as follows: 
of the silver pur h l • th fi t Imports of gold in July and August. .. . .................... $46 398 930 

e ase aw m e rs two months, and Clearing-House certifloates_tn tour cities.................. 62:165:ono 
there was great disappointment when President Cl Increase in national bank cirolllation.... ...... ............ 20,267,346 

land, after ~is inauguration on March 4, failed to ::~i i~=~:0::a:0i;~:0

~~~~~t-·7·~~d-~--biii··;~'j>!~~~;
1
•:~: 

an extra session of Congress because he had good reason silver purchase clause of the law of 1890 was speedily 
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,2 RETROSPEOT. 

introduced in the House and sharply debated until 
Monday the 28th, when repeal was carried by the un
expected majority of 131 votes. This was the turning 
point of the whole financial crisis of 1893; confidence 
was restored like magic ; money began to come back 
into the banks, and kept on accumulating, until on Dec. 
30 the surplus reserve of the New York banks reached 
tS0,815,150; the Clearing-House certificates were drawn 
in gradually, and by Nov. 1 all were canceled. After 
that decisive vote in the popular branch of the Na
tional Legislature the country never lost confidence, and 
ultimate repeal was considered certain notwithstanding 
the desperate opposition in the Senate. 

The House bill went to the Senate on August 28th, 
and then followed one of the most bitter and prolonged 
contests ever known in the history of our legislation. 
Senators from the silver-producing States were joined 
by many of those from the South, who wanted 
more currency of any sort, and the bill was hotly de
bated for two months while the business of the country 
languished. The firmTJess of President Cleveland in 
standing for unconditional repeal finally broke the 
opposition, and the bill passed the Senate October 
30 by a majority of 11 votes; it was concurred in by 
th~ House and received the President's signature on 
Nov. 1. By a singular coincidence the last of the 

· Clearing-House certificates issued in New York were 
canceled the same day. 

The table below groups in our usual form the salient 
statistics for two years: 

GENERAL SUMMARY FOR TWO YEARS. 

Coin and currency in U. 8. Dec. 31 .. $ 
Bank clearings in United States ..... $ 
Business failures ...... .. ... . ......... $ 
Sales at N. Y. Stock E xchange.shares. 
Sales at Consol'ted E x change.shares. 
Petroleum cert's atN. Y. St'kEx.bbls. 

" " at ConsoL Ex. bbls. 
Grain and :flour at Prod. Exch'e.bush. 
Cotton at Cotton Exchange ..... bales. 
Imports of merchandise .. _ ..... . .... $ 
Exports of merchandise .••...•••.... $ 
Net exports of gold . .• .. ....••....... $ 
Gross earnings 183 roads .••..••.. . . . $ 
Railroad constructed ...... . ..... miles. 
Wheat raised ......... . ....... . bushels. 
Corn raised .................... bushels. 
Cotton raised . . . ... . . . ....... . ... b ales. 
Pig iron produced. (tons of 2,240 lbs.) 
Steel rails, Bessemer. (tons 2,240 lbs.) 
Anthracite coal. .. (tons of 2,240 lbs.) 
Petroleum (runs) production . .. . bbls. 
Immigration into U. S. (11 mos.) . ... . 
Pub.land sales (yr.end'g June30)acres 

1892. 

1,764,935,923 
62,321,984,539 

114,044,167 
85,875,092 
33,554,085 

908,000 
6,930,700 

1,585,154,365 
43,359,500 

840,930,955 
938,420,660 

59,081,110 
961,407,915 

4,648 
515,949,000 

1,628,464,000 
6,717,142 
9,157,000 
l,45~,732

1 

41,893,320 
t32,761,466 

520,768 
9,328,863 

1893. 

1,846,161,308 
54,330,808,322 

346,779,889 
80,977,839 
27,497,878 

481,000 
2,917,800 

1,342,566,745 
46,915,900 

776,745,681 
876,148,023 

7,004,965 
936,237,955 

2,600 
396,131,725 

1,619,496,131 
t7,275,000 
7,124,502 
1,036,353 

43,089,536 
t30,936,879 

475,649 
8,224,637 

N OTE.-Gram and :flour at the Produce Exchange include :flour reduced 
to wheat at 4¼ bushels ver barrel. Cotton sales at the Cotton Exobange 
do not include "exchanges" . of futures. Immigration etatist.t6l! ar"' 
given exclusive ot immigrants from Canada or Mexico. 

t .New York brokers' average estimate. t These are the old Pipe 
Line runs. The Buckeye.runs were 13,925,557 bbll!I. in 1892 and 14,· 
452,631 bbls. in 1893. 

The business failures each year, as compiled by the 
Mercantile Agencies, reflect in a general way the 
results of the year so far as disasters are concerned, 
though it should be clearly understood that these fig
ures are only approximate and cannot, from the nature 
of the case, be made very accurate.. The details 
regarding failures and suspensions are given elsewhere 
in the REVIEW with comments upon the different phases 
of the year's misfortunes. 

It may be remarked that the tables compiled by 
the Mercantile Agency of R. G. Dun & Co. 
do not include in their comparisons from year to 
year the failures of banks and other financial corpora
tions nor of railroads, and hence the table below is 
supposed to include only the ordinary mercantile, 
manufacturing and other business failures. But the 
crisis of 1893 was emphatically a banking and currency 
crisis, and the bank failures of the year surpassed al1 
previous records since the national banking system was 
inaugurated. In the first ten months of the year 

there were altogether 158 suspensions of national 
banks, having a capital of $30,300,000, though 
some of these were very small and weak concerns like 
the Dwiggins banks in Illinois. Out of this number 
the Comptroller reported that 86 had resumed by Octo
ber 31; 65, with a capital of $10,885,000, went into 
receivers' hands, and 7 remained in examiners' hands, 
with a good prospect of resumption. But the failures 
of State banks and private bankers far exceeded those 
of national banks, and compiling from various sources 
of information, Dun's Review of December 30 published 
the following statement representing national and State 
banks, private bankers and other finanoial institutions 
suspended in 1893, together with their reported assets 
and liabilities. 

SUSPENSIONS OF NATIONAL AND STATE BANKS, &C. 

States. No. .Assets. Liabilitiu. 
New England States. ... . .... . .... . .. 16 $9,852,895 $12,546,000 
Middle States............ . . . .. . . .. .. . . 35 41,460.089 43,478,618 
Southeastern States. . .. . . .. .. .. . . . . .. 82 29,111,842 22,119,514 
Southwestern States................. 61 26,254,154 29,703,776 
Oentral States ..•• ..... . . . ....... . .... 149 38,766,378 37,457,963 
Western States ... . ..... . . . ........ . .. 218 57,264,427 39,554,298 
Pacific States............. . ....... . ... 81 31,634,752 26,138,639 

Total.... . ............... . ......... 642 $234,345,537 $210,998,808 

Merchants in general stood the test of 1893 remark
ably well. They were not shown to have been too 
largely extended in credits, and the failures were less 
than might have been expected considering the par
alysis for a time in the demand for goods, and the 
strangulation caused by the closing of banks. Manu
facturing and industrial establishments fared badly and 
the great closing down in July and August ·was one of 
the characteristics of this panic year. Weak concerns 
were obliged to suspend, but the great vitality of others 
was remarkably shown by the test, and after a period 
of enforced idleness they resumed business in lar~e 
numbers after the silver question was regarded as prac
tically settled by the vote of August 28th. 

The Stock Exchanges in New York and other cities 
had to bear the shock not only of the general difficul
ties arising from the silver agitation, currency troubles 
and bank suspensions, but also successive cyclones of 
depression coming with the collapse of each of the 
great corporations that went down, viz., Reading, Na
tional Cordage, Erie, Northern Pacific, Union Pacific, 
Atchison and New York & New England. The shrink
age in prices was enormous, but the strength and vitality 
of bankers and brokers was again wonderfully shown, 
and great as were the losses failures were very few, 
and those that occurred were chiefly among brokers or 
speculative firms largely interested in the securities of 
some of the failed corporations. 

The following table ( compiled for 1893 as nearly as 
possible on the same basis used in prior years) shows 
the failures in each quarter for every year since 1879. 

MERCANTILE FAILURES INJTHE UNITED STATES. 

Years. 1st Quarter. 2d Quarter. 3d Quarter. 4th Quarter. Total Year. 
-------

1880 . $12,777,074 $20,111,689 $12,121,422 $20,741,815 $65,752,000 
1881 . 24,447,250 16,499,395 10,112,365 30,096,922 81,155,932 
1882. 33,338,271 17,242,649 18,942,893 32,023,751 101,547,564 
1883 . 38,372,643 27,816,391 52,072,8841 54,612,254 172,874,172 
1884 . 40,186,978 84,204,304 56,627,821 4.5,324,324 226,343,427 
1885 . 46,121,051 28,601,304 23,874,391 25,623,575 124,220,321 
1886 . 29,681,726 20,752,734 27,227,630 36,982,029 114,644,119 
1887 . 32,161,762 22,976,330 73,022,556 39,400,296 167,560,944 
1888. 38,884,789 29,229,370 22,114,254 33,601,560 123,829,973 
1889. 42,972,516122,856,337 39,227,045 43,728,439 148,784,337 
1890. 37,852,968 27,466,416 35,452,436 89,085,144 189,856,964 
1891 . 42,167,631 50,248,636 44,302,494 53,149,877 189,868,638 
1892. 39,284,349 22,989,331 18,659,235 33,111,252 114,044,167 
1893. 47,338,300121,582,539182,470,040 95,389,010 346,779,889 

Our usual summary of comparative bank statements 
and various prices in New York on or about th.e second 
of January for three years is brought forward in the 
table following. These figures are in the nature of results 
or conclusions reflecting the operations of the preced
ing year. The bank statement for example (De0. 30, 
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R.ETBOSPEOT. s 
1893), shows quite remarkably the great accumulation 
of currency that took place after the panic of 1893 was 
over, and how funds were sent back to New York 
from all sections of the interior almost as quickly-as 
they were withdrawn during the summer. The sur
plus reserve of $80,815,150 was up to that date by far 
the highest amount ever reached, and the deposits of 
$506,437,800 were about $65,000,000 greater than at 
the same time in the previous year. Money on call at 
¼ of 1 per cent a year is not without precedent in this 
market, but this rate is low enough to point out clearly 
the great superabundance of loanable funds. Silver 
bullion certificates are scarcely quoted now ; the lowest 
point touched by them at the Exchange w.as 62 on June 
29, 1893, after receipt of the news that the Indian 
Government had discontinued private coinage. 

The small list of rather exceptionally strong railroad 
stocks does not reflect the great depression, and only 
Rock Island, Erie and St. Paul show a decline that 
indicates at all adequately the collapse in stock values 
during 1893. 

Prices of merchandise make an extraordinary exhibit, 
and in such leading articles as wheat, wool and iron it 
would seem as if bottom prices must have been reached. 
In these staple products phenomenally low prices 
were made in 1893, and their prices : yet remained near 
the lowest mark on January 1, 1894. 

The following summary shows the condition of the 
New York City Clearing.House Banks, rates of foreign 
exchange and prices of leading securities and articles of 
merchandise on or about Jan. 2 for three years. 

SUMMARY ON OR A.BOUT JANUARY 2 IN 1892, 1893 AND 1894. 
-- -r 

1892. 1893. 1894. -------------1-----1---------
N. Y. Oity Banks 

Loans and discounts ..••.••••. . $ 438,616,400 437,722,000 417,606,900 
Circulation .••...•..••....••.... $ 5,537,400 5,554,600 13,llJ ,900 
Netdeposits ................... . $ 466,218,200 441,589,400 506,437,800 
Specie . ......................... $ 95,972,:W0 75,968,300106,316,400 
Legal tenders .••.••••.••••..••. $ 37,814,400 42,018,600 101,108,200 
Surplus reserve held ...••..••. $ 17,232,050 6,839,550 80,815,150 

Monty, Exchange, Sil11er-
Call loa.ns .••. . ••......•.•.••..••. 
Prime paper, 60 days ...•....•.. 
Silver in London, per oz •••.••. 
Silver Certitl.cates in N. Y .. .. .. . 
Prime ster. bills (dem.) posted . . 

United States Bonds-

3 
4~@ 519 
4ollsd. 

95 
4 85 

6s, currency, 1898 . ••. . .•. .• •. . . 115 ¼ bid. 
4s ot 1907, coupon.............. 11619 bid. 

Railroad Stocks-
N. Y. Central & Hudson River. 
Erie (N. Y. L. E. & W.) .••..••. . . 
Lake Shore & Miobii;a.n South'n. 
Michigan Centr al . .....•....... . 
Chicago Rook Island & Pacific. 
Tilinois Central............ . .•. 
CWoa~o & Northwestern,oom . . 
Chic. Milwaukee & St. P. com .. 
Delaware Lackawanna & West. 
Central of New Jersey •••....••. 

JLerchnndiBe-

116~ 
3419 

12319 
106 

8914 
10919 
116¼ 

82lls 
139 
113 

Cotton, middliDg•upl'ds, per lb. 7lls 
Standard sheetings, 36 in...... 6~ 
Wool, Ohio XX. . .... . .. . . . lb . 30 @31 
Iron,Amer.pig,No.1,1nN.Y.ton. 16 00-17 00 
Steel rails at mills .••. . ••... ton. 30 00 
Anth'te Coal, Wilkes. stove .. ton 3 90 
Wheat, No. 2 red winter .. bush. 1 04:\a 
Corn, West. mixed No. 2 .. bush. 5214 
Pork, mess .•...••...•... per bbl. 10 c,o 
Su~ar, centrifugal, 96 deg .•• lb. 33s c. 
Coffee, Rio No. 7 . _. . . . . .lb. 1314 

57D7 
6 

3818d. 
83 

488¼ 

l @llg 
319@ 4 
311;?d, 

4 87 

1121991d. 110 bid. 
113:lg 112x bid. 

109 
24 

12814 
104:lg 

82 7s 
9919 

112 
77¾ 

154 
126 

9 7s 
6~ 

28 @29 
15 00 
29 00 
4 75 
79¾ 
4914 

16 25 
3;16 
17 

5214 

963s 
141g 

11919 
96 
62 
90 
9714 
fifl 14 

16114 
11314 

71516 
6lg 

24 
14 00 
24 00 
445 

651g 
43 

14 00-14 25 
27s 

1814 
80 Petiroleum Pipe Line certitl.'s.. . 60 

- *Not now quoted a t .the·N:-Y:Sto_c.....,k-E'""x-ch_a_n-"-g-e-. --------

AGRICULTURAL PRODUCTS. 

The season of 1893 was not distinguished for a large yield of 
any of the leading products of agriculture. On the contrary, 
the crops of wheat, corn and oats were very small while cot• 
ton gave a better return. The famous crops of 1891 
had .set such a high standard for the maximum yield of agri
cultural products that the reduced out•turns in 1892 and 1893 
seem the greater crop failures. The corn crop in particular 
was a serious disappointment in 1893, as this is the great 
home crop, far surpa-o,sing the small grains in importance, 
and the prospects early in the season were highly favorable. 
But the drought worked great damage in the summer months 
and cut down the estimates as the season advanced. The 
wheat crop of 1893 is estimated at only 396,131, 7i5 bushels, a 
decrease of 119,817,275 fro·m 1892, and the smallest crop since 
1881 except that of 1885, Corn is estimated at 1,619,496,131 

bushels, or · a little smaller than in 1892. Oats are put at 
638,854,850 bushels, or 22,180,150 bushels less than the previ
ous year. 

From the Agricultural Bureau report the average yield per . 
acre is figured as follows : Wheat , 11 ·4 bushels ; oats, 23·4 
rye, 13·0 ; corn, 22·5, and potatoes, 72·2. The latest report of 
the Bureau, made on Jan. 8, 1894, gave the following sum
mary: 

Corn-Area, 72,036,465 acres; product, 1,619,496,131 bush 
els; value, $591,625,627. 

Wheat-Area, 34,629,418 acres ; product, 396,131,725 bush
els; value, $213,171,381. 

Oats-Area, 27,273,033 acres; product, 638,854,850 bushels 
value, $187,576,092. 

Rye-Area, 2,038,485 acres ; product, 26,555,446 bushels. 
Barley-Area, 3,220,371 acres ; product, 69,869,495 bushels 
Buckwheat-Area, 815,614 acres; product, 12,132,311 bush~ 

els. 
Potatoes-Area, 2,605,186 acres; product, 183,034,203 

bushels. 
Tobacco-Area, 702,952 acres; produet, 483,023,963 pounds. 
Hay-Area, 49,613,469 acres; 65,766,158 tons. 
In cotton production the year was somewhat better than its 

predecessor, and the inclination to plant more heavily was 
encouraged early by a better range in prices, Estimates 
of the incoming crop vary widely and the figures given below 
are from some of the estimates current among brokers 
The following table shows the crops of wheat, corn and oats 
as estimated and the crops of cotton as reported yearly by 
the CHRONICLE : 

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 

Year. I Wheat. Corn. Oats. Cotton. 

Bush. Bush. Bush. B ales. 
1879 (Census) 459,483,137 1,754,591,676 407,858,999 5,757,397 
1880 .••....••. 498,549,868 1,717,4.34,543 417,885,380 6,589,329 
1881. ••. . . . . . . 383,280,090 1,194.916,000 416,481,000 5,435,845 
1882.. •. ... .• . 504,185,470 1,617,025,100 488,250,610 6,992,234 
1883 .•••...••. 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 .••.....•. 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885 .•..•..... 357,112,000 1,936,176,000 629,409,000 6,550,215 
1886.... .. . ••. 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887.......... 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888. .•. . . . .•. 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 ..••... • • . 490,560,000 2,112,892,000 751,515,000 7,313,726 
1890 . . . --····· 399,262,000 1,489,970,000 523,621,000 8,655,618 
1891.... .. . .. . 611,780,000 2,060,154,000 738,394,000 9,038,707 
1892 .......•.. 515,949,000 1,628,464,000 661,035,000 6,717,142 
1893 . ••. . ...• . 396,131,725 1,619,496,131 638,854,850 t7,275,000 

t New·York.brokers•·av erageestim_a_t··-e.------'------'-----

Tbe world seemed overstocked with wheat, and prices broke 
down to the lowest point for years. Notwithstanding the im 
mense decrease in the crop of the United States, the visible 
supply remained large and prices continued very low in the 
later months, and on Jan. 2, 1894:, No. 2 red winter soldinNew 
York at 65½c, against 79¾c.in 1893 and $104¾ in 1892. Farmers 
in some parts of the West have sold wheat as low as 35 cents 
a bushel. In cotton the depressed condition of trade m 
different parts of the world worked against the price of the 
raw material and the crop came to market very freely, so 
that prices on January 2 were about 2 cents per lb. below those 
of last year. The Bureau makes out that the planter.i were 
receiving less for their cotton in November than they re
ceived in the famous big crop year 1891. 

As to prices of products received on farms and plantations, 
the Agricultural Bureau report gave the following estimates 
in November compared withlprevious years: 

AVERAGE PRICES RECEIVED BY FARI\IERS AND PLANTERS. 

1888. 1889. 1890. 1891. 1892. 1893. 
--------1----1--·--------

Cents. Cents. Cents. Cents . Cents. Cents. 
Wheat, per bushel.. 92·6 69·8 83·8 83·9 62·4 5'2·1 
Rye, per bushel . .... 59·1 45·7 62·9 77·4 54·8 51·8 
Oats, per b1;tshel.... 27·8 22·9 42·4 31·5 31·7 28·8 
Barley, per bushel.. 59·6 42·7 64·8 54·0 47·2 40·6 
Corn, per bushel.... 34·1 28·3 50·6 40·6 39·4 37·0 
C~tton,_per pound. . 8·5 8·6 8·6 7·3 8·4 6·99 . 

Taking the values in New York City about the 1st of Janu 
ary following the crop, we find that if the whole of each crop 
could have been laid down in New York at that date the 
values would have been approximately as follows : 

ESTIMATE OF CROP VALUES IN NEW YORK ON JANUARY 1. 

Crop of 1898. Crop of 1802. 

Price. Value of 
Jan. '9i Crop. 

Yield. Yield. Price, Value of 
Jan.'93 Crop. ----11----1 

cts. $ cts. $ 
Wheat.bush. 896,181,725 65¾ 259,466,279 !:>15,949,000 79¾ 411,169,327 
Corn ... bush. 1,619,496,181 43 696,383,836 1,628,464,000 49~ 802,018,520 
Cotton.bales 7,275,000 7 15-16 2811,416,750 6,717,1421 9¾ 881,561,877_ 

Total values .. .. .... . . . .......... 1,242,266,86+ ... . . . .. .. . . . . .. .. .. I 1,544,749,724 
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4 RETROSPEOT. 

The exports in the fiscal year ending with June 30, 1893, 
were only well sustained in flour, and of this manufactured 
product the quantity sent to foreign countries was larger than 
ever before. Wheat, though falling much below 1891-92, was 
ahead of any other year in the past decade, but cotton was 
below any year since 1886. For the six months July 1 to 
December 31 exports of flour were 8,916,993 barrels against 
~143,441 in 1892 : wheat exports in 1893 were 57,462,378 
bushels against 66,212,653 in 1892, and cotton exports 3,098,463 
bales against 2,791,605 in 1892. 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1882. 

Wheat Flour. I Wheat. Corn. · Cotton Year ended June 30. Barrels. Bushels. Bushels. Bales. 

1883................. 9,205,664 106,385,828 40,586,825 4,626,808 
1884....... •• . • . . . . . . 9,152,260 70,349,012 45,247,490 3,884,233 
1885....... .• . •• . . . . . 10,648,145 84,653,714 51,834,416 3,969,568 
1886............... .. 8,179,241 57,759,209 63,655,433 4,283,723 
1887......... ........ 11,518,449 101,971,949 40,307,252 4,499,579 
1888................. 11,963,574 65,789,261 24,278,417 4,696,017 
1889................. 9,374,803 46,414,129 69,592,929 4,872,060 

1891..... • •• . . . . . . . . 11,344,304 55,131,948 30,768,213 5,820,779 
1890 •••••••••.•••.... 112,231,711 54,387,767101,973,717 5,020,913 

1892........ .. ..... . . 15,196,769 157,280,351 75,451,849 5,891,411 
1893................. 16,620,339 117,121,109 46,037.274 4,431,220 

UNITED STATES PUBLIC LANDS. 

The sales of public lands in the year ending June 30, 1893, 
fell about 1,104,000 acres below the sales of the preceding 
year. but slightly exceeded the sales for 1891, which latter 
were the smallest of any year since 1878. Of course the best 
and most desirable lands, at leas;t in the older States, have 
already been taken up, and in the newer and remoter sections, 
where there is still much vacant land, the fact that the rail• 
roads have been obJiged to stop building new extensions 
keeps the land inaccessible. Besides, the general agricultural 
situation has hardly been favorable to the settlement of new 
lands, more particularly in the low prices prevailing 
for many farm products. In our tables only those lands are 
inclujed in each year which were presumably taken for 
settlement, as lands patented to railroads or swamp lands to 
States are only transferred from the General to the State gov
ernments or to railroads, and do not constitute any part of 
the lands opened up for settlement or cultivation. 

The following table will show the sales for a series of years 
past and vacant lands yet undisposed of. In Texas there are 
no United States lands. 
DISPOSALS OF PUBLIC LANDS FOR CA.SH AND UNDER THE HOMESTEAD 

A.ND TDIBER CULTURE LAWS BY FISCAL YEARS FROM 
JULY 1, 1890, TO JUNE 30, 1893, AND LANDS 

UNDISPOSED OF ON JUNE 30, 1893. 

,--Lands dMPosea of--. ,.-Lanas 1.md.isposed. of .Tune 30 '9 3--. 
States ana 1890-91. 1891.92. 1892-93. 

Territ.ories. Acres. Acres. Acres. 
Alabama..... 3:\3,602 205,530 H!l,173 
Arizona...... 89,127 146,863 152,427 
Arkansas..... 306,717 261,686 250,282 
California.... 797,558 715,343 64!1.,372 
Colorado..... 535,90i 4'56,830 506,Hl 
N'th. Dakota. 330,071 !lW.868 514,848 
S'th. Dakota. 470,758 698,277 810,501 
ll'lorida.... .. . 126,711 158,318 128,363 
Idaho........ 339,261 251,731 260,W4 
Iowa.......... 4,865 3.159 2,364 
Indiana.. . . . . 3 81 3 

Surveyed.. Unsu1·veyed,. 
Acres. Acres. 

12.8:::ri 37,482,383 
4,757,1104 

32,58R,525 
36,108,536 
8.697,196 
9,287,275 
2,303,478 
6,345,063 

13 

15,1~.82!:l 
5,243.208 
9,729,310 
3,737,220 

799,230 
31,312,757 

Total. 
Acres. 
966,260 

4,9,548,545 
4,757,60!1. 

47,7!l7,349 
41.351,744 
18,426,506 
13,024,495 
3,102,708 

37,657,820 
13 

~~~::::::: 875,g~~ 4,()1,~ 492~f2\ 718."600 713.660 
Louisiana. . .. 168,li7 131,867 147,014 1,017,000 101,389 1,118,488 

~\;~~ta::: ~.m lt:~~i !~:i~ 2.~g~i 3,107:ooo 5,m:~~ 
Mississippi... 238,7211 182.0U 143,91}9 835,800 885,300 

l½~6ii8f~·:::: ~:tlf 1t3:M& Jf~:l1J 1s.l:8:~ 61,105,sis 14,~f:~: 
Nebraska.... 575,573 667,055 529,612 10,254,718 115,000 10,369,718 
Nevada...... 3,919 4,928 2,984 30,202,0U 23,314.,379 53,516,423 
New Mexico. 157,695 161,825 132,075 39,445,999 15,101,755 54 547 75! 

g~~iioni~::: 296f~ 1,583.iss sss.oia 5,569,102 406,400 s:976:·ioz 
Oregon....... 726,343 607,087 551,116 24.165,387 13,062,169 37,217,556 
Utah.......... 126,947 136,640 151,504 7.075,296 28,027,690 35,lu2,991'i 
Wallhlngton. 909.0511 569,332 473,824. 6,5M,246 13,400,76.5 18,815,011 
Wisconsin... 177,542 146,935 100.~ 627.774 I 627,774 
Wyoming.... 162,327 149,227 142,475 39,957,955 13,445,209 58,403,164 ----
Grand total. 8,151,939 9,328,863 8,22!1. ,637 296,362,4!8 274,6.51,152 571,011,505 

In the table following are shown the sales and the free 
entries under the homestead and timber culture acts in each 
fiscal year ending June 30 for fifteen years. 

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YEARS. 

Year ending I For Homestead j Timber 
June 30. Cash. Entries. Culture Total. 

Entries. 

Acres. Acres. Acres. Acres. 
1879 ............ 622,574 5,260,111 2,766,574 

I 

8,649,259 
1880 ............ 850,741 6,045,570 2,193,184 9,089,495 
1881 .......... . . 1,587,618 5,028,101 1,763,799 8,379,518 
1882 .•...... . ... 3,611,531 6,348,045 2,566,686 12,526,262 
1883 ............ 5,547,610 8,171,715 3,110,930 16,830,255 
1884 ............ 6,317,847 7.831,510 4,084,464 I 18,233,821 
1885 ........ . ... 3,912,450 7,415,886 4,755,005 16,083,341 
1886 ............ 3,773,498 9,145,135 5,391,309 18,309,942 
1887 ............ 5,587,910 7,594,350 4,224,398 17,406,658 
1888 .••......... 5,907,155 6,676,616 3,735,305 16,319,076 
1889 ............ 3,881,305 

I 
6,029,230 2,551,069 12,461,604 

1890 ............ 3,302,571 5,531,678 1,787,403 10,621,652 
1891. ........... 2,142,539 5,040,394 969,006 8,151,939 
1892 ..... . ... . .. 1,571,426 7,716,062 41,375 9,328,863 
1893 ............ 1,404 857 6 808 791 10989 8 224 637 

IMMIGRATION. 

The table below, compiled from the reports of the United 
States Bureau of Statistics, shows the number of immigrants 
coming into the United States in the years 1889, 1890, 1891, 
1892, and for eleven months of 1893, the figures for the complete 
year not yet having been issued, It is to be observed that the 
Government statistics do not include immigrants from Mexico 
or British North America. 

IMMIGRATION INTO THE UNITED STATES, 
11 mos, 
,,_ndinn 

,-Twelve months ending Dec. 31.-,. No?J.30. 
Arn,tria-Hungary- 1889. 1890. 1~91. 1892. 1893. 

Bohemia. .. . .••......... 2,654 7,786 11,079 7,361 4,508 
Hun~ary ......•.....••. 15,743 24,994 27,548 32,683 25.461 
Other Austria .. ........ 23,773 30,315 32,084 29,882 3-i,258 --- ---

Total Austria . . ...... 42,170 63,095 70,711 69,926 64,227 
Denmark .....••• . ... . ... 8,594 9,953 10,466 10,128 8,264 
France .•••.... . .... ····-· 6,117 6,684 6,527 5,337 4,992 
Germany ..........•.... . 95,935 
Great Britain & Ireland-

96,482 123,401 118,278 87,094. 

En~land and Wales .. . 62,500 55,859 52,350 45,494 43,095 
Scotland .......... . .... 14,939 11,396 12,484 11,251 11,587 
lreland . .•..•...... .. 60,375 53,312 55,888 50,440 49,51:19 

Tot. Gt. Britain, &c.137,814- 120,567 120,722 107,185 104,271 
!ta.Iv ............. . ....... 29,606 62,492 68,481 60,257 67,302 
Netherlands ..........••• 6,339 4,414 5,364 7;758 7,685 
Poland .......•..........• 4,866 19,737 31,285 26,889 6,069 
Russia (except Poland) . 33,474 40,883 73,177 52,267 49,765 
Sweden and Norway .•• 42,~l9 43,197 52,262 55,274 50,948 
Switzerland .••.......••. 7,336 6,791 6,928 6,591 4,648 
All other countries . .•.. 12,042 16,731 21,342 23,597 20,387 

Grand total. . ..•.... .426,712 491,026 590,666 5-13,487 475,649 

NOTE.-The foregoing does not include immigrant arrivals from 
British North America and Mexico, there being no provision of law 
for the collection ot accurate data in relation ta the same. 

MANOFACTURES-IRON, COAL, PETROLEUM. 

The cotton consumption of the United States in the year 
ending August 31, 1893, was estimated in the CHRONICLE'S 
annual crop report at 2,683,701 bales, against 2,706,471 bales 
in 1891-92. The year was far less favorable for cotton spin
ners than its predecessor had been, and this was owing mainly 
to the financial condition of the country in the last half of that 
year, from March 1 to September 1. The Fall River manu
facturing companies made a good exhibit of earnings, a.nd 
thirty-six concerns, with a capital of $21,458,000, paid average 
dividends of 7·95 per cent in the calendar year 1893, against 
7·52 per cent in 1892, but in the last two quarters of 1893 the 
dividends could hardly have been paid from earning~, as 
many mills were closed during part of that time. 

The trade in wool and woolen goods opened the year with 
every promise of an excellent business, but after the first few 
months the financial crisis broke up all prosperity and in the 
summer many mills were shut down. Late in the year the 
proposed tariff changes brought in a new element of uncer
tainty, and the trade both in goods and the raw material closed 
with a tone of depression and prices near the lowest point. 

Iron production in the first half of 1893 kept well up to the 
very large total of the year preceding and the output of pig 
iron for the six months was reported at 4,562,918 tons of 
2,240 lbs. each. against 4,769,683 tons in the same period of 
1892. In the last half of the year, however, under the finan
cial panic and the almost complete paralysis of industrial 
activity, the iron industry suffered extraordinary depression. 
An idea of the intensity and magnitude of the depression can 
be gained from the monthly record of the furnaces in blast 
prepared by the Iron Age of this city. On the 1st of May 251 
furnaces were reported in blast having a capacity of 181,551 
gross tons per week; from this time on the numberdimi!iished 
in each and every month till on October 1 only 114 furnaces 
were in blast, with a weekly capacity of 73,895 tons. After 
that, some improvement began, and on December 31 the num 
ber of active furnaces was 130 with a weekly capacity of 
99,087 tons. The output the last half the year was only 2,-
561,584 gross tons against 4,387,317 tons in the six months of 
1892. 

IRON PRODUC'flON, STOCKS, IMPORTS, &C. 

1b ns 9f 2,240 Pownds. 
- --
s t'k of pig begin.of yr. 
Pr oduct'n dur'g year . 

Total supply .••••.•. 
took end of yeai4 ... s 

Co 
Lm 

nsu-n "l, 0f home pig 
p't s nf iron & steel. 

Tot~ consump., tons 

1893. 1892. 
----

535,61~ il27,233 
7,12!,502 9,157,000 

7,660,118 9,'i&l,233 
707,318 535,616 

6,95~,800 9,2!18,617 
t435,000 494,4,68 --------

7,387,800 9,743,085 

1891. 1890. 1889. 1888. ---· ---------
661,858 283,879 300,144, 301,91 

8,279,870 9,202,703 7,603,642 6,489,73 

8,941,728 9,4.86,582 7,903,786 6,791,65 
627,233 661,858 283,879 300,14 

8,314,4P5 8,824,724 7,619,907 6,491,60 
557,882 665,771 748,550 914,9!1 

----- ----
8,872,377 9,490,495 8,368,4,57 7,-106,44, 

• Inclucti ug 36,200 tons net held In the warrant yards Of the American Pig 
Iron 8toragti Warrant Company Dec. 31, 1889, not under the control of makera; 
52,937 toui1 Dec. 31, 1890; 30,900 tons Dec. 31, 1891; 29.500 tons Dec. 31, 1892, and 
4.5,2fi0 tons Dec. 31, 1893. 

t December tmoorts estimated. 
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RETROSPEOT. 

In the following is given the production by States for each 
of the last seven years. 

PRODUCTION OF PIG IRON BY STATES. 

Tons of 2,240 1893. 1892. 1891. 1890. 1889. 1888. 1887. 
P ownds. 

- -·----- - ---- - -- - -·- --- - -----·-So. States- Tons. Tons. Tons. Tons. 1ons. Tons. Tons. 
Alabama ..... 726,888 915,296 795,673 816,911 706,629 4el,332 261,395 
Virginia .. .. . 302,856 342,847 21!5,292 292,770 22,1,425 178,246 166,'189 
Tennessee ... 207,915 300,081 291,738 267,626 263,085 239.2~ 223,621 
W.Virginia .. 81 ,591 lM,793 86,283 129,437 105,26'3 85,053 73,492 
Kentucky .... 47,501 66,548 44,844 47,861 37,902 50,705 37,417 
Georgia .... .. 39,675 9,950 49,858 29,185 24,606 35,176 3 '.:1,560 
Maryland .. .. 151,773 99,131 123,398 147,820 30,221 15,720 33,417 
Texas ... ... .. 6,257 8,613 18,662 9,701 4,057 5,881 3,913 
N. Carollna .. 2,843 2,\108 3,217 2,810 2,588 2,143 3,250 - - - - --

Total.. ..... 1,567,299 1,890,187 1,708,965 1,744,160 1.398.841 1,011,480 829,854 

Pennsylv'nia 3,613,022 4,193,20.'> 3,952,387 4,415,329 3,733,252 3,204,630 3,289,838 
Ohio.. .. . . . . . 875,265 1,221,913 1,035,013 1,240,330 1,085,332 985,552 871,017 
New York. .. 191,115 310,395 315,112 329,805 265,399 229,625 264,796 
New Jersey. . 74 ,305 87,975 92,490 158,731 112,226 90,966 154,066 
Illinois....... 405,261 949,450 669,202 701,106 536,638 517,238 504',869 
Michigan . .. . 117,538 184,421 213,145 230,769 191,389 190,403 190,663 
Wisconsin... 131,772 174,961 197,160 219,854 141,638 103,605 119,204 
Missouri.. ... 32,360 57,020 29.22P 89,777 76,955 81,949 123,788 
All others . . . 86,565 86,893 67,167 72,834 61,972 74,290 69,053 

----- --·- - --·----·-
Grand total 7,124,502 9,157,000 8,279,870 9,202,70 7,603,642 6,4i;9,738 6,417,148 

Production of iron and steel since 1881 has been as follows, 
m tons of 2,240 lbs. 

IRON AND STEEL PRODUCT SINCEJ1881. 

Tons of 2,240 lbs. 

Years. 
Pig Iron. Open Hearth Bes~mer Bessemer 

Steel Ingots. Steel gots. Steel Rails. 

1 882 ...... . . ... . 4,623,323 143,341 1,514,688 1,284,068 
1 883 ...... ... . . . 4,595,511 119,3!56 1,477,346 1,148,709 
1 884 .. . ... . ..... 4,097,869 117,515 1,375,531 996,983 
1 885 ........ . ... 4,044,526 133,376 1,519,412 959,470 
1 886 ..... .. ... .. 5,683,329 218,973 2,269,190 1,574,703 
1 887 ... . . . ... . .. 6,417,148 322,069 2,936,033 *2,044,818 
1 888 .. ..... . .... 6,489,738 314,318 2,511,160 1,365,921 
1 889 .. ....... .. . 7,603,642 374,543 2,930,204 1,470,267 
1 890 ... .. . .. .. .. 9,202,703 513,232 3,688,871 1,797,489 
1 891 .... .. . .. ... 8,279,870 579,753 3,247,417 1,219,874 
1 892 ...... . . .... 9,157,000 669,889 4,168,435 1,458,732 
1 893 ... ... . ..... 7,124,502 (1) 3,123,524 1,036,353 -

* In 1887 and subsequent years does not include a small amount of 
rails rolled from purchased blooms and from old steel rails. 

Notwithstanding the break-up of the Reading coal 
combination early in the year, and notwithstanding 
also the very unfavorable financial and business con
ditions which prevailed in the last half of the year, 
the anthracite coal interests may be said to have had 
a fairly prosperous period. Prices at the close of the 
year were lower than at the beginning, but production 
ncreased fully a million tons over the unprecedented output 

of the year preceding, and consumption seems to have in
creased in an equally large amount, as tide-water stocks were 
reported 728,878 tons December 31, 1893, against 657,868 tons 
December 31, 1892. The price of Wilkesbarre stove coal on 
Dec. 81 was about $4 45, against $4 75 in 1892. The total pro
duction of the year is reported at 43,089,536 tons, against 
41,893,320 tons in 1892. 

ANTHRACITE COAL SHIPMENTS TO MARKET. 

Stocks at 
Years. Wyoming. Schuylkill. Lehigh. Total. Tidewater 

(Tons of 2,240 lbs.) potntsend 
of Year. 

Tons. Tons. Tons. Tons. Tons. 
1 879 ... . . ..... . . .. . . . .... . 12,586,293 8,960,629 4,595,567 26,142,689 ........ 
1 880 . .•..... . . ·· ··· ······ 11,419,279 7,554,742 4,463,221 23,487,242 ······· 
1 881 ........ ·· ···· ········ 13,951,883 9,253,958 5,2Sl4,676 28,600,017 ·· ·· ···· 
1 882 ........ . ... .. . .. . .... 13,971,871 9,459,288 5,689,487 29,120,096 562,116 
1 888 •••••••••.•.••••••••• 15,604,492 10,074,726 6,113,8011 31,793,027 748,830 
1 884 ...• . .. ·············· 15,716,455 9,478,314 5,562,226 80,700,995 874,681 
1 885 ........ ... . .... ... .. . 16,236,470 9,4813,426 5,898,633 81,628,52\1 754,545 
1 886 . .. ..... . ..... .. . ... .. 17,031,826 9,881,407 5,723,129 32,136,362 872,282 
1 887 ......... . ...... . . .. . . 19,684,929 10,609,028 4,847,060 84,1\41,017 13(',977 
1 888 ........... . . . ...... . . 21,852,366 10,654,116 5,639,286 38,145,718 652,156 
1 889 .... .. .. . . . . ·········· 18,647,925 10,474,364 6,285,421 85,407,710 1,026,107 
1 890 .... . ... .. ........ . ... l8,657,fl94 10,867,822 6,329,658 85,855,174 535,652 
1 891. ....... . . . . . .... .... . 21,825,240 12,741,258 6,381,838 40,448,836 751,{82 
1 892 ..•.••. . ....... . ..... . 22,815,460 12,626,784 6,461,076 41.893.820 657,868 
1 893 ••.•.•. . •• .. .... .. ... . 23.839,741 12,351,443 6,892,352 48.089,536 728,878 

The petroleum product fell off during the year. The Buck-
eye runs amounted to 14,452,631 bbls., against 13,925,557 bbls. 
n 1892, while the deliveries were 14,669,640 bbls., against 

16,631,734 in 1892. The Buckeye stocks Dec. 31 were 18,497 ,-
340, against 18,604,442 in 1892. The old Pipe Line runs were 
30,936,879 bbls., against 32,761,466 in 1892. 

The old Pipe Line runs and deliveries in each calendar year 
since 1882 and stocks at the close of the year, and the exports 
for the fiscal years ending June 30 have been as follows: 

PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SIN(:E 1882. 

I 
Calendar year ended December 31. I Fisc'lyearend-ed June 30. 
Runs. Deliveries. Stocks. U.S. Exports.* 

Barrels. Barrels. Barrels. Gallons. 

1883 . . ... 24,385,968 21,967,636 35,715,565 499.786,266 
1884 .. . . . 23,704,510 24,053,902 36,872,892 508,362,968 
1885 .. ... 21,225,203 24,086,104 33,539,038 568,106,520 
1886 .... . 26,043,645 26,396,483 33,367,898 574,555,480 
1887 ..... 21,819,027 27,347,998 28,357,112 589,554,441 
1888 ... .. 16,259,977 26,470,654 18,595,474 576,982,396 
1889 .. .. . 21,519,636 29,472,864 10,904,783 614,511,805 
1890 . . . .. 29,130,751 30,628,738 9,295,513 

I 
661,845,698 

1891 ... . . 34,486,923 28,761,073 15,354,233 708,220,777 
1892 ··-·· 32,761,466 30,502,114 17,395,389 714,808,479 
1893 .. .. . 30,936,879 36,247,273 12,111,183 803,680,186 

* Including all mineral oils, both crude and refined, but not including 
residuum and tar. 

FOREIGN COMMERCE. 

The only feature of special interest in the foreign trade 
movement was the large importation of merchandise in the 
first half of the year and the sharp falling off in the later 
months owing to the financial crisis. In the first six months 
the value of imports of merchandise exceeded exports 
by , 88,800,000. The exports of domestic products did 
not make a favorable exhibit as compared with former 
years, since the moderate yield of crops and the low 
prices prevailing combined to make the export values 
relatively small. The gold movement is indicated below 
under the title of Foreign Exchange. 

For the calendar year the movements of merchandise and 
specie were as follows : 

FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the followin~ table three ciphers (000) are in all cases omitted. 

1893. ,----1892. 
Merchan- .Exports. Import,. .Excess. Exports. Imports • .Excu• 

dhe. I I I I I I 
Jsn.-Mar ... 194.122 2::14.534 -40,412 268,606 214.673 +:13,933 
Apr.-June .. 194,275 222,663 -2~.388 210,547 217.054 -ti.507 
July-Sept ... 2l4,ts24' 16S,133 +46,69l 186.15i 20.&.,378 -LS.221 
October ..... S7,690 ii 1,764- +3ii,ll26 81',861 .,~,000 +1~.861 
November .. Dl,604 49,264 +42,340 9'7,704 6,,100 +ao.oo, 
December .. 93,6:13 ~0.388 +4:J,245 S1',546 ti~.126 +~:4.420 --- ---

Total ...... S76,148 '776.746 +99,402 9:J8,4c21 840,\131 +97,490 
Gold. 

13,063 6,463 +ff.600 Jan.-Mar ... !U,943 ~.237 +26,708 
Apr.-June. 3~.775 3,522 +3~.253 ~~.b05 ],57i +26.938 
July-Sept ... 2,MO :i4/l0l -,)1,641 20.!61 2,180 +u,.:zs1 
October ..... bll 1,584 -1,07;:l 48i 3,118 -2,634 
November .. 324 4,472 -4.148 l.130 2.577 -1,438 
December .. ~.65i 746 +I.908 12,880 1,541 +11,339 

--- --- ---
Tota.I ...... 79;767 ,.2,762 +7,005 76,532 l '7.451 +ii9.081 
Sliver. 

3,303 +4.013 Jan.-Mar ... 10,137 :i,308 +4.829 7,316 
Apr.-June .. 9.41,1 4,26! +l\,150 7,47,1 4,803 +2,671 
July-Sept .. 13,868 ~.43i +S,434' tJ.068 ii,680 +3,48~ 
October ...• 3,459 1,418 +~.041 3,5(>~ 3,495 Tl3 
November. 4,107 918 +3,189 a,9oo 2,721 +l,170 
December .. :),245 \132 +4,813 4,710 1,8:!! +:l.886 

--- --- ---
Tota.I ...... 46,230 IS,27! +2'7.056 3~.976 21.726 +14.250 

+ Excess of exports. - Excess of imvorts. 
We subjoin the totals for merchandise, gold and silver for 

the twelveimonths for six years. 

MJIIROHA.NDISB. GoLD. SILVER. 

Twelve .Excu, I- .ExceBB .Ea,. Im- .Exceu 
Mo,. EX'J)O'rtB. Import,. of .Ex- m- of port,. porta. of Bx-

B@pcwts parta. parta • .Exporu port,, 

-- I • I I • • I • • 
1893. 876,148 '776,746 99,402 79,767 72,762 '7,005 46,230 18,274 27,956 
1892. 938,!21 840,931 97,490 '76.532 l 7,!l51 :i9,081 3:1,976 'll,726 14,250 
1891. 970,510 S28,331 142189 79,086 44,970 34,116 :l'7,693 18,193 9.600 
1S90. S~7,503 823,398 3,1,105 ~4,063 ~U.230 3,830 2ti,5t0 :l2,426 3,999 
1889. s27,106 '7'70,626 :J6,5eo ~0.934 12.oos 3S,929 40,69t 111,2m 21,475 
lSS~ 691,761 ?:l:i,202 *33,44134.52610,961 23,565 ~9.880 l:i,908 13,972 

* Excess of imports. 
CITY BANK MOVEMENTS. 

The New York city banks were called upon to sustain a 
most extraordinary burden in the summer of 1893, and the 
wise and liberal action of the Clearing-House committee is 
generally believed to have averted much more serious dis
aster to the banking interests of the country. There was no 
great pressure on the banks until June and then the drain of 
currency to the West and South began. Deposits were 
sU!adily drawn down from $481,000,000 on June 3 to $370,302,-
400 on August 19, which was the lowest point of the yeH, and 
by December 30 they had risen to $506,437,800. The surplus 
reserve fell off from $20,987,500 on June 3 to a deficiency of 
$5,082,025 on July 8, the first time a deficit was shown, and 
this was increased to an extreme deficit of $16,545,375 on 
August 12, from which point the banks recovered, and on 
September 9 again showed a surplus amounting to $2,968,375. 
This surplus continued to increase, with very little variation, 
until the close of the year, and reached the then unprecedented 
maximum of $80,815,150 in the last statement made on 
December 30. The maximum surplus prior to 1893 was 
reached c,n July 30, 1885, when it :touched $64,724,100. The 
ba.nk.offi.cers acted promptly in June in authorizing the issue 
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6 RETROSPEOT. 

- . of Clearing-House certificates and the first were issued on I then first ordered in London for export to New York, and as 
June 21. They were taken by the banks in large amounts money here remained at panic prices during July and August, 
during July and August, and the highest amount outstanding the actual net imports of foreign gold into the United States 
at one time was reached on August 29 ($38,280,000) which during the three months July to September, inclusive, 
amount so remained until September 6, after which date they amounted to $51 ,641,013. This acquisition of gold was effect
were gradually retired and the last were canceled on Novem- ed in part by means of sterling loans and was also made pos
her 1. ~ible by the expectation of a speedy repeal of the silver pur-

lIAXIl\IUM AND l\IINIMUM D EPOSITS OF NEW YORK CI~ Y BANKS_. _ chase law. Late in the year there was less foreign buying of 
M axim,i t1n. Mini,nwn. our investments than had been expected after the silver 

1883 ....... . _.. .. . ... .. .. .. 327,326,700 July 14 279,944,200 Mar. 31 
1882. -· ... . · -.. · · .... . .. .. · 1 $322,863,200 July 29 $277,930,000 Nov. 25 

1884. -. . . . . . . . . . . . . . . . . . . . . 363,544,400 Feb. 16 280,698,100 June 21 
1885......... .. .. .. . .. . . . . . 391,804,900 Aug. 22 340,816,300 J an. 3 
1886. ....... ....... . . ...... 396,080,800 Feb. 13 345,708,500 Sept. 11 
1887.. .. . . .... .... . . .. .... . 392;771,200 Feb. 12 341,935,900 Sept. 24 
1888. ...... .... .. .. . . . . .. . . 421,884,300 Oct. 20 371,305,900 Jan. 7 
1889. . .. . ... ...... . . . . .. . . . 445,797,500 July 6 395,600,600 Dec. 14 
1890 ... ....... ... . . _ . . . .. . . 431,599,600Feb. 8 376,746,500Dec. 13 
189L....... .... .. .. ...... 455,306,300 Dec. 26 383,491,500 June 13 
1892 .. . .. . . . . .. . . . . _. _.. . . . 543,663,100 June 18 444,370,100 Dec. 24 
1893. . .. . . .. . .. . . ..... . . ... 5~6,4_?7 ,800 Dec._ 3.Q._370,~~.~~ Aug. 19 

l\liXIMlLU AND l\UNiliUM SURPLUS RESERVE FOR TWELVE YEARS. 

1882 ............... .... ... . 
1883 ........ . ...... .. .. . . . . 
1884 .......... . ..... .. .... . 
1885 .... . ...... . .... . ..... . 
1886 ...... . . . ........ .. : .. . 
1887 ............. . .. ...... . 
1888 ............... .. .. .. . . 
1889 .. .. .. ....... . . .. . . ... . 
1890 .... . .......... .. ... . . . 
1891 .. .. .. . . .. . ...... . . ... . 
1892 ........ ... ...... . .... . 
1893 .. . ... . .. . .... . . _ ..... . 

Maxim u m . Minimum . 

$10,895,600 April 29 df. $3,024,950 Nov. 11 
10,007,575 Jan. 27 def. 6,770,875 Mar. 17 
42,297,450 Dec. 4 def. 6,607,125 May 22 
64,724,100 July 30 24,712,650 Dec. 24 
36,156,425 Jan. 30 4,008,200 Dec. 18 
22,298,450 Jan. 29 3,345,900 June 25 
28,463,700 June 16 6,281,350 Dec. 29 
20,014,800 Jan. 26 def. 1,668,050 Oct. 5 
15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
24,089,775 Jan. 24 3,102,750 Oct. 3 
36,020,900 Jan. 30 539,050 Oct. 15 
80,815,150 Dec. 30 df.16,545,375 Aug. 12 

THE MONEY MARKET. 

The money market in 1893 was subject to the most violent 
convulsions and the rates for call loans went from the 
extreme of 74 per cent to ¾ of 1 per cent per annum. 
During the first five months of the year there was 
much sensitiveness and occasional stringency to borrowers on 
stocks, the rate for call loans touching 60 per cent in March 
and 40 per cent in the stock panic the first week of May. But 
it was not till June that the great pressure began to be felt, as 
the demand for money from all parts of the country caused a 
steady drain on the New York banks. A climax was reached 
on the 29th when money was loaning to stock borrowers as 
bighas 74 per cent and several large banks then took out $6,000,-
000 of Clearing-House certificates and offered money freely, 
breaking the call loan rate down to 3 per cent. This relief was 
only temporary, the market dragged on through July and 
August with an enormous pressure on our banks for currency 
to ship out-of-town, and early in August the currency famine 
was so great that a premium was paid to money brokers for 
currency of any sort-gold, silver, silver certificates, coin 
notes, national bank notes, greenbacks-anything with which 
to pay bills. This premium often went a5 high as 5 per cent, 
or $50 to get $1,000 in money, and it lasted into the early days 
of September. 

Tb~ additions to the currency of the countryinJuly, August 
and September, (mostly in the first twv months) were: in net 
imports of gold $51,641,013, in bank Clearing-House certifi
cates issued in New York and other cities $63,152,000, new 
national bank circulation $29,976,707, a total of $144,769,720 
brought in to relieve the great money famine of 1893, besides 
$4,128,813 of coin notes issued by the Treasury against silver 
purchases, 

After the House vote in favor of silver repeal on August 28, 
the w bole scene changed. Money began to come back into 
the banks, until they were finally overloaded with it, and 
rates on call declined in December to ¾ of 1 per cent per 
annum. 

FOREIGN EXCHANGE. 

trouble was out of the way, exports of domestic products 
were light, sterling loans had to be settled and remittances 
for January coupons made, and in the first half of December 
sterling advanced, so that a small amount of gold was shipped, 
but this was only temporary, and at the clorn demand sterl
ing bills sold at 4 86. 

RAILROAD .A.ND MISf::JELLANEOUS STOCKS. 

The history of the stock market during 1893 presents a 
gloomy picture. Long before the silver difficulties bad pre
cipitated panic upon the business community, the stock market 
bad already been visited with calamity arising from the most 
glaring corporate mismanagement. The first great shock of 
the year came in the Philadelphia & Reading receivership, 
which occurred on Monday, February 20, after the payment 
bad been made on February 1 of full interest of 5 per cent on 
all three issues of preferred income bonds. This great col
lapse was accompanied by enormous sales, and on that day, 
February 20, the number of shares sold at the N. Y. Stock Ex
change reached the highest total ever recorded, amounting to 
1,479,903 shares, of which 960,155 were of Philadelphia & 
Reading ($50 sha.res). The heaviest day's business prior to 
this was on February 11, 1892, in the upward boom in Read
ing after the leaees of Jersey Central and Lehigh Valley, and 
then the total sales reached 1,387,467 shares, of which 553,572 
were of Reading. The National Cordage stock dividend of 
100 per cent was distributed in February, 1893, and the mar
ket drifted on without much hope or animation until the first 
week in May, when a severe panic again occurred as a conse
quence of the National Cordage receivership and the break
down in the fin:mcial management of that company. 

After May the stock market simply kept pace with th.e 
financial prospects of the country. By June 30 matters had. 
become so bad that President Cleveland issued his call for 
Cong:rees to meet on Aug. 'i, and this gave encouragement 
for a short time, but the financial prospects were too dark to 
permit of long improvement, and with the Erie receivership 
on July 25th the market drifted into the deepest depression of 
the year, many stocks touching their lowest prices on July 
26 and 27. There was no radical and permauent improve• 
ment till the vote in the House of Representatives on Aug. 28 
in favor of silver repeal, and then there came a responsive 
rise in the prices of stocks and bonds that placed the market 
on a new level from which it never again fell back to a 
similar condition of despondency. There was much dis
couragement during the long and dragging debate in the 
Senate, and the Union Pacific receivership on Oct. 13 caused 
new doubt and apprehension; but when the obstruction to 
silver repeal was finally broken and the fact became known by 
the 26th there was another sharp advance in stocks all along the 
line which culuminated about the 30th, followed by reaction, 
as usual. There was but a dull and dragging market from 
this time until the end, and the Atchison receivership on Dec. 
23, followed by the New York & New England collapse on 
the 27th, served to close the year with a feeling of great 
depression. 

The following table shows the volume of sales at the New 
York Stock Exchange for a series of years. The foreign exchanges played a most important part in the 

record of 1893. During the first six months of the year sterl
ing exchange ruled high enough to permit of thA steady 
export of gold, as the imports of merchandise during that 
period were unusually heavy while the exports of domestic 
merchandise were light. The net exports of gold for the half- 1 
year amounted to $61,958,895. The great apprehension that 1 

the currency of the United States would be debased to a sil- i 
ver standard caused stocks and bonds to be sent home for i 
sale and prevented foreign investors from making new pur• 1 

chases. After the middle of June there was a decided change ~ 
in the condition of affairs, and on account of the extreme i 
monetary stringency rates of exchange fell off precipitately, 1 

SALES AT THE NEW YORK STOCK EXCHANGE SINCE 1881. 
- - - -----

1 • Railroad and Railroad and Government Miscellaneous Miscellaneous 
Stocks. Bonds. Bonds. 

--
Sharu. $ $ 

882 ..... 116,307,271 246,769,410 18,555,850 
883 ..... 97,049,909 284,768,100 17,046,150 
884 ..... 96,154,971 499,955,200 14,905,150 
885 ..... 92,538,947 660,659,400 

I 
15,261,200 

886 ..... 100,802,050 587,237,500 12,7!:13,500 
887 ..... 84,914,616 347,127,330 7,110,400 
888 ..... 65,179,106 345,914,057 6,573,700 
889 ..... 72,014,600 398,825,425 3,698,850 
890 ..... 71,282,885 401,829,220 2,625,500 
891. .... 69,031,689 383,715,000 1,460,800 
892 .... . 85,875,092 485,857,400 1,729,100 
893 .. .. 80,977,839 351,854,450 2,143,250 

State 
Bonds. 

$ 
26,571,26 

6,986,50 
0 
0 
0 2,826,90 

14,678,053 
20,394,411 
15,306,800 

5,188,285 
5,932,350 
4,870,400 
3,475,100 
4,793,950 
3,792,800 

bankers' demand bills declining from 4 897( early to 4 83¾' • ThiR includes all stockR (except bank stocks I and also trust certift. 

ne·'ar the close of the m th G Id · all ts oates, &c., solrl in the "unlisted" department, except petroleum certi:fi. on • o m sm amoun was , oa.tes sold by barrels. 
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RETRosPl!lO'l'. 

The following table shows the opening, highest, lowest and 
closing prices of leading group~ of stocks during the year 1893. 

RANGE OF LEADING STOCKS IN 1893. 

Upen-
.l,O'West. ing. Highest. 

Trunk Lines-
Baltimore & Ohio .... 94 5412July 27 
Boston & .Albany .... 208 195 July 26 
Canada Southern ..•. 56 3412 July 27 
Erle ...... ............ 24 734 July 26 
Lake Shore .....•..•• . 12814 104 July 31 
Michigan Central .... 10412 797sAug. 21 
N. Y. Cent. & Hudson 1091s 92 July 26 

977s Jan. 
227 Feb. 

58 34 Jan. 
265g Jan. 

13412 Apr. 
10812 .Apr. 
11112 Jan. 

Pennsylvania. .••.• ••. ,r543s 465gDeo. 18 5512 Jan. 
Coal Roads-

Del. Lack. & Western 154 127 July 27 175 Nov. 
Delaware & Hudson. 134 10234 July 26 
Lehigh Valley ... . ..•. ,r5814 293sAug. 8 
New Jersey Central. . 126 84 July 26 

139 Jan. 
62 Jan. 

13234 Jan. 
N. Y. Susq. & West'n. 183s 8 July 27 
Phtla. & Reading .••. 527s 12 July 29 

West'n &Southwest'n-

213sJan. 
5334Jan. 

Atoh. Top. & San 1<·e. 341s 912 Dec. 30 
(,'hie. BurL & Quincy. 9814 6914July 26 
Chio. Mil. & St. Paul. 7734 463s July 26 
Cnio. & Northwest'n. 112 847s July 26 
Chio. R. I. & Paoifl.o .. 827s 5112 July 31 
Great N()rthern, pref. 135 100 July 27 
Illinois Central ...••. 9914 86 .July 18 
Missouri Paolfto ••.•.• 57 1612July 26 
Wabash pref .......•. 2414 934.July 26 

3612 Jan. 
1037s Jan. 

8312Jan. 
1163s Feb. 

893sJan. 
14212 Feb. 
104 Jan. 

60 Jan. 
2614 Fel.). 

Pacific Roaf.4s-
Canadian Pacific .... 8814 66 July 27 
Central Pacific ...•.. 287s 1612 Dec. 30 

9014 Ja-n. 
293s Jan. 

Northern Pacifl.o ..... 16 334Aug. 19 
Do do pref. 4714 1514 .Aug. 16 

Southern Pac. Oomp'y 337s 1712 Sept. 15 
Union Pacil1o .•••. _ •. 3934 1514 July 26 

Southern Roads-

1812 Feb. 
503s Feb. 
3514Jan. 
425g Jan. 

Chesapeake & Ohio . 2212 1212 July 26 26 .Apr. 
East Tenn. Va. & Ga. 33s 1s July 3 

Do 1st pref. 33 10 June 3 
Louisville & Nashv .. 72 3934Dec. 28 

5 7s Feb. 
3534Feb. 
773sJan. 

Norfolk&West. pref. 3714 1612 July 19 
Texas & Pacifl.o ...••• 93s 434July 28 

Miscellaneous-

3912Jan. 
11 Jan. 

Amer. Cotton Oil .... 4312 24 Julv 26 5114Mar. 
Am. Su11:ar .......•..•. 111 7s 6134July 31 
Amer. Tobacco Co ... 121 43 July 31 
Ch1~Gas . ...... . .. 90 39 July 31 
Dis · · g & CattleF. 663s 12 July 31 
Sational Cordage .... 138 *7 Aug. 25 
National Lead Co .... 46 1812 July 27 
North American ..... 10 214Aug. 16 
Pacific Mail SS .....•• 2712 812July 27 

13434 Feb. 
121 Jan. 
94¼Jan. 
663s Jan. 

147 Feb. 
521s Jan. 
117s Mar. 
2712 Jan. 

U.S. Rubber Co .....• 46 17 .Aug. 17 
West~rn Union Tel.. 9614 671s July 26 
Pipe Line Certificates 5334 5212Jan. 18 

605s .Apr. 
101 Jan. 

7912 Dec. 
Silver Bullion Cert if' s 83 62 June 29 8412 Jan. 

aws-
ing. 

--
24 6712 

6 20014 
16 48 · 
25 1414 

8 12014 
8 x9614 

25 9812 
27 48 

3 16112 
27 130 
27 37 
21 112 
23 14 
25 1712 

16 105g 
21 751s 
23 567s 

1 983s 
23 633s 

7 100 
25 
21 

7 

16 
23 
14 

6 
16 
27 

6 
4 
3 

21 
23 
19 

3 
6 
3 

21 
3 

10 
21 
24 

3 
18 
20 
18 
18 

8934 
2112 
1314 

7012 
1612 , 

412 1 1834 
205s 
18 I 
1614 

t14 
116 I 4412 
191s 

71s 

2814 
81 
70 
6134 
23 

t20 
23 

312 
14 
4212 
825s 
7814 

t7012 
* New certificates, trust receipts, 1st asst. paid. t Trust receipts 

2d asst. paid. t In Nov. II ln July. ,r Dollars per sbare not per cent. ' 

Review of the Year by Months. 
. J~ARY.-The year opened with a quiet feeling in finan

cial mrcles and the loan market was well supplied with funds. 
The re~ewed g?ld exports a!]d the failure of Congress to take 
any action lookmg towards silver repeal were the chief features. 
On call loans the rates were as high as 7 per cent in the early 
part of the month but soon fell off, and during the latter part 
the average rate was 3 per cent. Prime short-date commercial 
paper was quoted first at 5½@6 and later at 4½@5½ per 
cent. The New York City banks accumulated funds rapidly 
and their surplus reserve stood at $8,942,450 on the 7th, 
$15,610.450 on the 14th, $22,529,600 on the 21st and $23 143 300 
on the 28th. Foreign exchange was rtrong throughout an'd b~nk
ers' sterling bills rang;ed on actual dealings at 4 85¾@486½ for 
60 days and 4 87¼@4 87¾ for demand. The Bank of Eng1and 
rate was 3 per ceut at the beginning of the month and was 
reduced to 2½ on the 26th. The imports of merchandise for 
the whole United States~xceeded exports by $7,494,d98; net ex
ports of gold were $12,213,553; net exports of silver were 
$2,081,362. Silver certs. sold as high as 84½ and as low as 83. 

At the Stock Exchange there was a tone of moderate 
confidence and the demand for investment bonds was 
fair. The slight uncertainty at first about the 
payment of interest on the Reading preferred income 
bonds was removed by the definite announcement that the 
full interest of 5 per cent on all three issues would 
be paid on Feb. 1, though it was generally understood that 
monev had been borrowed for this purpose. In the st@ck 
market Western Union Telegraph was strong and touched 101 
on account of the new interest in this stock since Mr. Jay 
Go~d's death. Manhattan Elevated was also very strone, 
selling up to 174¾ on the prospect of controlling new lines for 
rapid transit.. Denver & Rio Grande preferred was strong on 
the res~mpt10n of the 1 per cent quarterly dividends. The 
ndustnal stocks were leaders in speculative activity, Sugar 

selli?g much higher and touching 132%', Lead 52¼ and 
National Cordage 143½ on the expectation of a stoCli.. divi
dend of 100 per cent, which was soon declared, and a pool in 
the stock was reported as clearing net profits of over $1 300 -
000. Distilling & Cattle Feeding was very weak and broke 
down to 36½ on the failure to corner whiskey, which had been 
attempted in expectation that Congress would pass a law in
creasing the internal revenue tax. 

Among leading events of the month an a~reement was 
made to lease the Brooklyn City Railroad to a syndicate at 10 
per c~n~ per . annum on the stock ; the Phila. & Reading 
negot1at1on with Speyer & Co., reported as a sa]e of collateral 
trust bonds, proved afterward to be only a loan of $3,000,000; 
the Central RR. of Ga. reorganization plan was issued by the 
Ho~lins Commit~e; Nat. Cordage listed $10,000,000 ne~ stock; 
Chic. Bur. & Qumcy offered $100 new stock and $100 m new 

consol 7 per cent mortga~e bonds to each holder of 13 shares 
of stock; the N. Y. & Northern was reported as purchased 
by Mr. J.P. Morgan; the San A.ntonio & Aransas Pass Rail
road was taken over by the Southern Pacific. 

FEBRUARY.-ln this month the exports of gold were con
tinued on a large scale and the possibility of selling Govern
ment bonds to replenish the Treasury stock of gold was much 
discussed. The question of Mr. Cleveland's calling an extra 
session of the new Congress in March to repeal the silver law 
was aleo talked of, as the prospect of getting any repeal in the 
present session became less and less hopeful. The New York 
banks in the second week furnished the Treasury $6,380,000 gold 
in exchange for notes and greenbacks. The stock market was 
demoralized by the great collapse in Phila. & Reading under 
the McLeod management and the appointment of receivers on 
the 20th. Money rates became much closer, and while call 
loans ranged at 1@3 per cent early in the month towards the 
close they ranged much higher, with 4 per cent as an average 
and exceptional loans made at 6@12 per cent. The surplus 
reserve of the city banks ran down as follows : 0 n the 4th it 
was $18,654,000; on the 11th, $17,240,575 ; on the 18th, $13,-
605,900; and on the 25th, $9,384,775. Foreign exchange was 
very strong during most of the month and on actual transac
tions rates the last week were 4 86½_ for 60 days, 4 88½ for 
demand and 4 88¾ for cab]es. The tlank of England rate 
remained at 2½ per cent. The imports of merchandise into 
the country exceeded exports by $12,770,254; the net exports 
of gold were $12,988,068; net exports of silver $992,307. Sil
ver buUion certificates sold at 83% and 81¼ as the extremes. 

At the Stock Exchange there was much irngularity. The 
Reading preferred income bonds were weak after the pay
ment of interest on them, probably in anticipation of the 
great collapse which began oii the 17th, when all Reading 
securities broke heavily and started on that downward move 
which brou~ht the geneiral mortgage 4s to 76, the first pre
ferred incomes to 49, the seconds to 35¼ and the thirds to25½_, aR 
the lowest prices in February. The Northern Pacific5sand Chi
cago & Northern Pacific 5s were active, and towards the close 
were lower_ on the opposition to the management of the 
Northern Pacific company. Richmond Terminal bonds were 
active on the hopes of tbe Drexel-Morgan plan. In the 
stock market Disti1ling & Gattie Feeding declined to 34 as 
the lowest point and afterwards reacted, fluctuating widely. 
The other industrial stocks were active. Sugar being conspic
uous, and Cordage selling as high as 75 ex 100 per cent divi
dend, but afterwards declining sharply with the rest of thorn 
stocks. Cotton Oil stock was particularly strong on the ad
vance in the price of lard and cotton oil. New York & New 
England sold as high as 51 in the early part of the month. 
The Reading stock had been weakening for some days, and on 
Friday the 17th broke heavily on enormous sales attributed 
mainly to Messrs. Wanamaker, Dolan, and other members of 
the Philadelphia syndicate, who had long been managersoftb.e 
company. On Saturday the weakness continued, and on Mon
day Feb. 20 the stock panic reached its ·height, and sales at 
the New York Stock Exchange exceeded any previous day on 
record, the total number of shares sold being 1,479,903, of 
which 960,155 were Pnila. & Reading ($50 shares); the 
largest day's business prior to this was in the boom in 
ReaaingonFeb.11, 1892, when thetotal sales reached 1,387,467 
shares, of which 553,572 were Reading. The whole market 
was greatly demoralized by this break in the Reading pool 
and the appointment of receivers for the company, which oc
curred on the 20th. New York & New England, also under 
McLeod control, became weak and declined to . 28¾. The 
industrial stocks were generally among toe weakest of the 
list, owing mainly to the fact that Jittle was known of their 
finances, and money lenders threw them out when offered as 
coJlateral for loans. There was no failure of consequence 
among stock brokers, and the panic was attributed only to 
the rash financiering of the Reading Company. Northern 
Pacific preferred became weak on the adverse report of the 
stockholders' committee and declined to 36¼, soon rallying. 

The large gold exports were an important feature this 
month. Among other events the Columbus Hocking Valley 
& Toledo suit was decided in favor of the defendants, Messrs. 
Winslow, Lanier & Co.; the Manhattan Elevated correspon
dence with the Rapid Transit Commissioners took place;Drexel, 
Morgan & Co. accepted the Richmond Terminal proposal to 
examine the property wi ili a view to reorganization ; the 
Connecticut River RR. was leased to Boston & Maine; the Die
bold-Mosler-Damon Safe Co. was organized with a capital of 
$5,000.00u; the Old Colony Railroad was absorbed by the N.Y. 
New Haven & Hartford and the stock limit of the latter com
pany was to be raised to $100,000,000; the Northern Pacific 
directors proposed to sen the St. Paul & Northern Pacific 
stock in the treasury to meet the floatmg debt, and a special 
meeting was caJled for April 20, but the plan was afterward 
abandoned; the Ohio & Miss. and the Baltimore &Ohio South
western consolidation was announced to take place later; 
Mr. Chas. Parsons resigned the N. Y. & New England presi
dencv; the Phila. & Reading receivers were appointed on 
Monday the 2oth. 

MARCH.-There was some discouragement this month that 
no special session of Congress was called to vote a repeal of 
the silver law, but the President had no confidence that such 
a vote could be obtained. The financial markets were dis
turbed by the stringency in money and call Joans ruled at 
very high rates during the first three weeks. At the Stock 
Exchange there was much depression as there WP.re no favor
able element.a strong enough to counteract the effect of tight 
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money, gold exports present and prospective, and the over
shadowing influence of the previous break-down in such 
stocks as Reading, New England and Distilling & Cattle 
Feeding. Money on call loaned as high as 60 per cent per an
num the early part of the month and did not relax to normal 
rates until the third week, ranging higher again towards the 
close. The surplus reserves of the city hanks stood at $6,503,-
125 on the 4th; $4,643,275 on the 11th; $6,039,125 on the 18th, 
and $9,243,200 on the 25th. Foreign exchange was demoral
ized by the close money market and rates for sterling bills 
declined about the middle of the month to 4 84¾ for bankers' 
60-days and 4 86¾ for demand, but immediately advanced 
when money became easier and closed much stronger at 4 86 
and 4 88 ; commercial bills were in very small supply. The 
Bank of England discount rate remained at 2½percent. Im
ports of merchandise in March were $20,146,953 in excess of 
the exports ; the net export of gold was $1,504,991 ; net ex
port of silver $1.755,200. The range of silver certificates in 
New York was 82¼ to 83%'. 

There was much depression in stocks and bonds, owing to 
the tight money, and the large trade balance against the 
country indicated a further continuance of gold exports in the 
future. The decrease in net earnings of railroads, in conse
quence of bad weather and low freight rates, a nd the collapse 
in February of the speculation in certain leading stocks, had a 
depressinz influence. The Philadelphia & Reading income 
bonds at 45, 30¾ and 22¾ touched lower prices than before, 
and Northern Pacific 5s touched 67. Chicago & Erie incomes 
declined to 36~i but recovered quickly, and the Erie 2d con
sols fell off to ~3 but closed much better. Stocks were broken 
by tight money in the early part of the month, and the in
dustrials, as usual, suffered most from this cause. Sugar ex
dividend declip.ed to 92½,, Lead to 35, Tobacco to 90, Distilling 
& Cattle Feedmg to 30, U-eneral Electric to 98 and National 
Cordage to 57¼. Cotton 011 stock was strong on account of 
the high price for lard and for cotton oil, and reached 51¼; but 
all the industrials recovered sharply from the lowest points 
touched by them. The extra dividend of 10 percent on Sugar 
held that stock up until it sold ex-dividend and then it fell off 
to 92½, but quickly recovered. · There was much sellin , and 
closin~ out of accounts under the money pressure and' also 
considerable buying to cover short sales. After the election 
of Mr. McLeod as President of the New York & New England, 
on the 14th, the stock soon dropped off to 21, but closed the 
month higher. Northern Pacific was weak after the annual 
meeting and touched 48, soon rallying. A reduction in the 
prices of anthracite wP,akened the coalers, and the bad state
ment of earnio~s in February was prejudicial to Reading. 
Northern Pacific preferred became strong up to 44 on reports 
of a new plan to fund the floating debt. As money became 
e~ier stocks recovered their position rapidly. Reading secu
rities became stronger when it was known that Drexel & Co. 
were again in touch with the management and would ad
vance m<?ney to buy the April coupons. Tennessee Coal was 
morP a~hve on the purch::ii.e of a block of 25,000 shares by 
Mr. Inman. 

Among the principal events of the month it may be men
tioned that the Lehigh Valley rental was reduced bv agree
ment to 5 per cent per annum for a time ; the Northern 
Pacific directors made answer to the criticisms of the investi
gating committee ; the Oregon Pacific sale for March 1 was 
postponed; a contract was reported between the Panama · 
Railroad and the N. Am. Nav. Co. for taking- their Atlantic 
steamers: at the sale in San Francisco 42,000 shares of 
S. Francisco & N. Pacific stock were bought for the Selig
mans at $850,000; West. N. Y. & Penn. gave notice of non
payment of the coupon due April 1 on the second mortgage 
bonds; Mr. J. W. Reinhart was elected President of Atchison; 
the Grand Rapids & Ind. Railroad proposed to fund coupons 
from Mar. 1, 1892, to 1900; default was made on Little R. & 
Memphis coupons due Mar. 1, and the fun din~ of four coupons 
was proposed; Louis . N. A. & Chic. proposed to issue $3,000,-
000 pref. and $9,000,000 common stock in place of its $12.000,-
000 common, an<l $4,000,000 more of pref. stock for use as 
needed ; the St. Louis & Cape Girardeau Railroad went into 
receiver's hands ; Bell Telephone deci<led to issue the remain
ing stock of $2,500.000 ; Edison Electric Illuminatin~ decided 
to increase its stock to $10.000,000; N. Y. Central & Hudson 
River RR. proposed to increase its stock to $100,000,000 and 
the company purchased the N. Y. & Northern RR. of Mr. J. 
P. Morgan; the Phil. & Read. receivers' statement was issued 
on Monday the 13th, alsn committee for the bondholders was 
formed in N. Y.; Mr. Felton, the President, was appointed 
receiver for the Cin. N. 0. & Te.x:. Pacific RR.; the Phil. & Read. 
receivers aoplied for the issue of certificates but afterwards 
withdrew their application tempo::.-arily; the Kings County 
Elevated submitted a plan for financial relief; Norfolk & 
Western passed its dividend on the pref.; the San Antonio & 
Aransas Pass RR. new 4 per cents, guaranteed by Southern 
Pacific, were negotiated with a syndicate; Mr. J. H. Inman 
bought 25,000 shares of Tennessee Coal & Iron from Mr. De 
Bardeleben ; the Typewriter combination was formed. 

APRIL.-The large gold export,g this month caused a reduc
tion in the gold reserve of the U. S. Treasury and there was 
much discussion as to a decline below the $100,000,000 limit, 
which actually occurred for the first time on the 22d. On 
April 15 Secretary Carlisle issued an order to suspend the 
further issue of gold certificates for gold deposited in the Treas
ury as required in the act of July 12, 1882, whenever the gold in 
the Treasury "reserved for the redemption of U. S. notes falls 
below$100,000,000." This created some alarm and on the 20th 

the Secretary announced that the Treasury would pay gold 
for all Treasury notes so long as he had "gold lawfully avail
able for that purpose." This still left the matter in doubt, 
and the exports of gold that week from New York and 
Boston were nearly $8,000,000, On Monday the 24th came 
President Cleveland's very decided announcement that " the 
President and his Cabinet are absolutely harmonious in the 
determination to exercise every power conferred upon them 
to maintain the public credit, to keep the public faith, and to 
preserve tbe parity between gold and silver and between all 
financial obligations of the Government." Failures of banks 
in Australia were very heavy ,owing mainly to the land specula
tions of recent years in the colonies. Money ruled at high rates 
owing to the timidity of lenders, and on time loans with 
collateral as also on commercial papPr rates were much above 
the usual prices at this season, and 6@9 per cent were the 
prices towards the close. On call loans the figures were also 
high during the latter half of the month and ranged from 
3~ 15 per cent with 5 as an average on the bulk of business. 
The surplus reserve of our city banks stood at $10,663,075 on 
the 1st; $9,212,950 on the 8th; $11.072,560 on the 15th ; 
$l4,783,200 on the 22d, and $12,156,150 on the 29th. 
Foreign exchan2"e was firm with a narrow market early m 
the month at 4 86¼ for Jong sterling and 4 88 for demand, but 
advanced sharply the third week, owing to the heavy gold 
exports and apprehension about silver, ruling very high at 
4 88 and 4 89½, with some excitement; afterward prices reacted 
and became easier as the gold exports fell off. The Bank of 
England rate remained at 2½ per cent. Imports of merchan
dise into the United States exceeded the exports by 
$17,140,355; net exports of gold were $l8,344,979; net exports 
of silver, $1,426,789. Silver certificates in N. Y. ruled be
tween 82½ and 83¼. 

Dulness, lack of confidence and depression were the prevail
ing characteristics int.he Stock Exchange markets. There 
was a comoaratively small business in bonds, with very few 
points of interest. The Richmond TPrminal bonds were first 
stronger and afterwards weak when the announcement was 
made of the Drexel-Morgan reorganization to be undertaken 
on terms to be made known after the bonds were deposited. 
Phila. & Reading bonds advanced when the outline of the 
Drexel syndicate plan was known late in the month, but the 
advance was soon lost. Erie 2d consols declined on fears that 
a reduction in interest would be asked of the bondholders. 
Stocks were stronger early in the month than they had been 
late in March, with the better earnings on the railroads and 
the approaching World's Fair traffic as the chief causes for 
support. But with large gold exports and the decline in the 
Government reserve and a possible issue of bonds much 
talked of, the tone soon became weak and many stocks 
marked a large decline before the month was out. The 
so-called "industrials" were leaders in the downward 
movement, as usual. Distilling & Cattle Feeding- was 
conspicuous in the decline, touching 22¼ after the President's 
unsatisfactory report and the prospect of an issue of bonds, 
Toledo Ann Arbor & North Mich. broke from 40 to 10¼ on 
the speculative dealings of its Vice-President, and a receiver 
was appointed on the 29th. Manhattan Elevated fell from 
170½ to 144 during the month, when it was unde1·stood that 
the directors were not disposed to accept the terms for exten
sions offered by the Rapid Transit Commissioners. Reading 
was strong- after the proposal of the Drexel syndicate to reor
ganize, and the stock touched 30, but afterward fell back 
materially. At the close of the month dulness and depression 
were the notable f ea tu res. 

Among the events of April worthy of notice may be men
tioned the vote of the Cleveland Canton & Southern Railroad 
to issue 1st class pref, stock; a prol)osal was made by the 
Clev. Cinn. Chic, & St. Louis R ailroad Company to issue a 
new 5 per cent blanket mortgage for $fi0.000,000; the Mobile 
& Ohio suit was decided ia favor of W. Butler Duncan and 
the company; the N. Y. Susq. & West. gave notice of consoli
dation with the Hudson River Terminal Co. and proposed to 
issue $18,000,000 of pref. stock non-cumulative, and the same 
amount of common, and to excbang-e the old stocks for new; 
Mr. A. A. McLeod resigned as President and receiver of Read
ing and Mr. Joseph S. Harris was elected President from May 
1 and then appointed receiver; the West. N. Y. & Penna. 
Railroad went into receiver's hands; the Manhattan Elevated 
plans of Mr. Spencer were accepted by the Rapid Transit Com
missioners with modifications; Messrs. DrPxel, Morgan & Co. 
announced that they would reorganize Richmond Terminal 
on terms to be announced after the deposit with them of its 
securities; the Edison Electric Illuminating Co. increased its 
stock from $6,500,000 to $10,000,000; a decision against Gen
eral Electric was made in St. Louis in favor of the Goebel in
vention; the Northern Pacific board did not accept the Ives 
proposition for paying the floating debt; the Pullman Com
pany gave notice of an increase of 20 per cent in stock to 
stockbolcJers at par; the Canadian Pacific sold in London 
$7,288,000 of the St. Paul Minneapolis & Sault Ste Marie 
Railway 4 per cent guaranteed bonds at 91¼; an outline of 
the Reading reorganization plan was FUblished, 

MAY.-There was a severe panic at the Stock Excban~e the 
first week in May, precipitated by the break in National Cord
age stock from 57 on May 1 to 15½ after appointment of re
ceivers on the 4th. There were several important failures of 
stock-brokerage houses. The numerous and heavy failures of 
banks in Australia, the advance in the Bank of England rate 
to 4 per cent, our large exports of gold from New York, the 
continued anxiety about the silver question, and the failures 
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of several banks in the West, were all events of depressing in- surplus reserve of our city banks on the 3d was $20,937,500 ; 
fl.uence during this month. on the 10th, $14,420.900; on the 17th, $8,776.800, and on the 

The rates for money on call ranged from 1 to 40 per cent, 24th, $5,481,975. Foreign exchange was unsettled by the 
the average rate after the panic of the first week being 8 ~4 great striogency in money here, while rates were easier in 
and later evt n 2½ per ct:nt. Prime commercial paper was London, and during the month the tendency was down -vard, 
quoted at 6½ to 8 per cent, and in_the second week as high as with a demoralization in rateg at tbe close owiog t'l the 
10 per cent. The surplus of the city banks stood at$ · 2,885,- money panic. Opening at 4 86½ -¾ for long bills. t4 89-9¼ 
175 on the 6·h, $17,795.025 on the 18th, $24.422,175 on the 20Lh for demand and 4 89¾ -90 for cables, the rates fell off 4@5 
and $25,489,925 on the 27th. Fort>ign exchange was demoral- points by the 23d and finally plunged d0wnward to 4 83-31, 
iztd by the high rates for money in the first week, but after- 4- 82½-88 and 4 83-3¼ at the end. Gold was exp0rted the 
ward ruled strong, aod exports of gold wne large; the actual first two weeks, but was afterward ordered fr:>m Vmdon in 
rates for sterling tills in the latter part of the mnnth were small a'Dounts for shipment here. The Bank of Ea gland rate 
4 85½-¾ for 60 days, 4 89¼-½ for demand and 4 89¾-90 for opened at 4, was reduced to 3 on th~ Sch and to 2½ on the 
cables. the Bank of ~ogland rate on the 4th was advanced 15th, at which it rem<tined. The U. 8. Trade figures showed 
from 2;,f to 3 per cent, on the 11th to 3½, and on the 18th to 4 an excess of imports of merchan<lise over export~ amounting 
per cent, at which it remainPd till the close. The U.S. trade to $4,217,975. whilP mt exports of gold were $1,701,544 and of 
figures showed an exce!-s of imports over exports of merchan- silver $2,430,284. The range of silver bullion cert1ticates in 
dise amountin!? to $6,999,886 The net exports of gold were New York was from 83½ as the highest down to 62 on the 
$15,205,760 and of silver $1.~93,258. The range of silver 29th and 69 at the close on the 30th. 

· bullion certificates in New York was: highest, 84½; lowest, 84. Stocks and bonds were much depressed, with great irregu 
In the market for securities thFre was a great collapse in larity prevailing and some large declines in s tocks. l'IJa 

value::; and a vanic at the Stock Exchange on Thursday and general li::it of railroad bonds held up fairly against the weah. 
Friday t .. e 4th and 5th of the month. On Wednesday .National ness in stocks, but th~ market was very narrow and any large 
Cordage had opened at 49¾ and broke to 35½, declining fur- sales caused a fall in pricfs. Stocks were much unsettled and 
ther to 18¾ on Thursday, receivers being aµpointed for the went from bad to worse until in the monev panic on the 29th 
company tbat evening. This precipitated a panic and on and 30th many of th(-m touched the lowest pnces of the year 
Frioay Cordage further rlcclined to 15½, having fallen since up to that date. The Pllila. & Reading plan announced in 
May 1 from 57 ; General Electric touched 58, having declined May strengthened the securities for a while but on the 21st 
from 97½ ; Su!!ar touched 62, from 99½ on May 1 ; Chicago of June it was abandoned and the stock touched 13 on 
Gas s0ld 1:1t 59, from 83%. Money on call wa~ bid up to 40 per the 24th. New England declinPd after the election, Mr. 
cent. S. V. White and three other brokerage firms suspended. McLeod remaining in the presidPncy, and on the 16th sold 
There was a very sharp rPaction from the lowest prices and at 19_%. Some temporary strPngth was given by the an
nearJy all stocks closed the day much higher. The market nouncement on the 6th that CongreFs would be convened 
was subst:qm·ntly very irregular and sensitive but without early in SeptPmber. Denver & Rio GrandP and Union Pacific 
any real animation throughout the month. Several stocks fell off heavily on account of the coJJapse in silver. The 
touchf'd stiJJ lower prices, the industrials being weakest- National Cordage plan came out hut the stock did not revive. 
Cordage declining to 9¾ , Dislilling & Cattle FePding to 13, The industrials were generally wPak on large sales, and Sugar 
Nat. Learl to 26 and Am. Cotton Oil to 30. The Northern i,old down to 77½ on the 26cn and Tobacco common touched 
Pacific. Mis!--ouri Pacific and ~rangers were weak. Tile Aus- 53½ on the 27th, but rPvived aftnward when the 3 per 
trahan Bank failures came in the latter part of the mootb, cent quarterly dividend was dechrt>d. 
and cau:itd London selling of such American stocks as were Among the principal events of June a receiver was app()int
held largeJy in that market. The terms of the Richmond ed for the Littla Rock & Mempbis railroad; the Norfo1k & 
Terminal plan of Drexel, Mo, gan & Co. were made public on Western negotiated $,3.000,000 of 100-year hoods and $5,000,000 
tbe 24th, and caused a decline in the East Tennesi:ee stocks of preferred stock with a Ryndicate for $5,25!l,003 cash; on the 
and the Terminal i:;toclls and 5 i-,er cent bo!lds by rt>ason of tbe 6th appeand President Cleveland's announcement that 
onerous terms imposed. Among bonds the prices were very Congress would be called in special sf ssion betw..,t>n SE>pt. 1 
fairly ht:ld as a rule and there wi:.s no excessive realizing ; the and 15; Wm. Cramp & Sons Sbip & Engine Building Co., 
N01tllern Pacifies were among the weakest bonds. capita.I $50,000,000, wa8 formed; the Manitoba & Northwest-

The leading events of May were the stock panic in the first ern Railroad went to a n ceiver; the Reading SpPyer 
wt:ek, with toe failures of S. V. White and seTeral other stock- loan was exteuded; the N. Y. Clearin!{ House decided to 
brokerage firms; the continued large exports of gold; the is ue certificates if needt>d and on"'the 21st tht' first wne taken 
further decline in the Treasury gdd reserve; the exten- out; the New York Su~quebanna

0

& Wes tern new stocks were 
sive bank failures in Australia, including nearly all the listed; the Northern Pacific colldteral trust notes for $12,000.
banks in the coloniPs ; thP sale of the Cbarlestou Uio. & 000 were offered to stockholders; tbe Philadelphia & Pad
Chica_go Railroad in foreclosure ; the proposed issue of mg rt>cPivers asked tiermission to issue certificates; the St. 
$5,000,000 new stock by the Great Northern Railroad Com- Louis Chicago & St. Paul ra,lrc ad went to a receiver; the 
pany; the appointment of a 1·eceiver for National Cordage on Na1ional Cordage olan was i-suerl; the Reading plan was 
the 4th; the issue of $2,000,000 Terminal bonds by N. Y. Susque- abaLdoned on the 21st, not having received the full amount of 
hanna & West.; the determination to issue bonds by the assents requirPd; tbe Panama Railroad assumed control by 
dirE:ctors of the Distilling & Cattle Feeding Company; the lease of the Atlaolic stPamers of Pacific Mail; the Philadel
prop0sed issue of $15,000,000collatnal trust bonds by Northern phia Tracrion Co. voted to iocrease its stock from $7,000,000 
Pacific; the apooiotm~nt of a receiver for Toledo St. Louis & to $9.000,000; on the 27th was reci-ived the news that the 
K. C. on the 19th; thP publication of the Richmond Termir:1al Governmt-nt of India W< uld smpend the coinage of silver for 
plan in full on the 24th; the appointment of a. receiver for the private parti~ s: on the 29th s.,v1cral of the city banks took 
Baltimore & Lehigh road (formerly Maryland Cf'Illral); the out $6.000,000 of Clearing House certificates and offered 
notice on the 20th of the withdrawal of tive leading di -til- mooPy freely, breaking d()wn the extreme rates for loans; 
lerieR from the D,~tilliog & C. F. Company; the s~.le by Gen- the Seatt]e Lake Shore & E-1stno Railroad ~ent into receiver's 
eral Electric of 15,000 shares of the Edi8on Illuminating Co.; hands; the U. S. Leather Co. listed $6,000 000 debentures. 
the issue on the 27th of the Ph1la. & Reading reorgaoiz1tion JULY.-This was a month of continued aoxi~'ty, with nu
plan: the sale on tbe 29th of the East & West Alabama Rail- merous bank failures at the West, wr.v stringf>nt rates for 
road in foreclosure. money and extreme dPpression at the St0•·k Exchange. The 

JUNE.-This was a month of great distress in financial banks commenced to dfpO!sit Government bonds to take out 
circlt>s. The banks ran down rapidly iu their surplus under new circulation, and gold begac. to move th s way from Lon
the extraordinary d .... mand for currency in all directions, rates don to r.,J,eve our money pres8ure; rtceivers were appointed for 
for money on call advanced to vny high figures, t.oucbmg 74 Erie (N.Y. Lake Erie & West.) on tbe 25tb; the dt-cllne in Recu
per cent on the 29th when tbe climax was reached, and the rities reached its extreme point on the 26th and 27th of July, 
money panic was then broken by the takin~ out of $6,000,000 when many stocks touched tbe lowest prices of the entire 
Clearmg-House certiticates by several large banks aod the year. President Cleveland's ca1l for Congress to assemble on 
offering of blocks of money freely on calJ reducing the rate to August 7 became known on July 1, and had an exce1lent 
3 per cent. The first certificates were taken on the 21st. On effect, but the result of Congressional action was yet quite 
tile 5th PrPsident Cleveland had announced that Con~ress uncertain, and in the mean time alarm was growinl{ raµidly 
would he called togethn in special session between September and failures were increasing. The high rates for money de-
1 and 15, but under the great financial pressure he issued on moralized for.-ign exchange, and in the last wPek ot the 
the 30th a call for Congress to convene on August 7. Gold month over $2,000,000 in gold was shipped from L0ndon to 
went out freely early 10 the month, but exports then ceased this country. Monev on can went as high as 20 and 25 per 
and a small amount was afterward engaged in London for cent the first two weeks, then 11 per cent, and tinalJy in the 
shipment to tbis country. On the 27th came the important last week touched 72 per cent. Ttme loans were scarcely ob
news that the Government of India had decided to stop the tainable and prirue commercial paper was almost nominal at 
coinage of Rilvn for individual8 and had fixed the value of tbe quotations of 8 to 1~ per cent. The city banks showed a sur
rupee at 16d. for the purposes of exchange, this causing a plus of $1,251,725 on tbe 1st and afterwards a deticiencv be
speedy dPcline in our silver bullion ct:rtificates here to 62 low the legal requirf>ment of $5.U82,C25 oo the 8th; $4,~69,100 
on the 29th, which was the lowest point of the year. on the 15th; $1,25ti,5!i0 on the 22d, and $4,301,675 on the 29tb; 
The rates for money on call were quoted at 2@5 per cent early the deman<t for currency was enormous and the New York 
in the month, but quickly advanced and tou.:,tied 12 per cent Clearing-Hou--e certificates outstanding on July ~Stb. were over 
in the second week. then 2,'5 per cent as a maximum the next $25,li00,0O0. Foreign exchange, aftt>r opening fairly, became 
two wrnks, and finally 74 per cent the la3t week of the montb, quite unsettled by the strinw'ncy in money, and aunog the 
when the average rate paid on stock brokert1' busines3 was last week in the month prices on actual salt>s were quoted as 
about 15 pn cent throughout, and on the 29th the stringency low as 4 bO½·¼ for bankers' 60days, 4 Si¾ 83 for dtmand and 
was broken by the offering of money by the banks, as m • n - 4 81J½-¾ for carleP, and between $t,UUv,0u0 and $3,000,000 
tioned above. Prime paper wa_s quoted at 6@9 at fi_rst and 8 . golct ~as shipped from London. The Bank of England rate 

l. @15 towards the close, but busmtss was almost nominal. _ The I remamed ~t 2½ per cent throughout the month, 'l'he foreign 
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commerce of the United States resulted for the first time this 
year in an excess of exports of merchandise over imports. 
this excess being $5,927,790; there were net imports of 
$5,'776,401 gold and exports of $4,007,976si1ver. Silver bullion 
certificates in New York ral.lged between 69 and 751/s. 

Government bonds in July were active, as they bad also 
been in June, and at the lower prices many bonds were sold 
by sav:mgs banks and other institutions, and were purchased 
mostly by national banks to use for circulation, The coupon 
4s of 1907 sold as low as 1U8. At the Stock Exchange there 
was a slight revival of confidence and more firmness in prices 
on the first day of the month, when President Uleveland's 
call was issued for Congress to meet on August '7. But this 
lasted only a short time. and tlle extreme rates for money, 
under the great pressure on the banks for currency to be 
shipfed West and South, depressed prices of all securities 
unti the very lowest prices of the year were reached on many 
stocks towards the clo:ie of this month. The bank failures in 
the last half of the month and the closing of many factories 
and other industrial establishments in all parts of the country 
added to the general distrust, and when bear selliog became 
active there was little support given even to the best stocks. 
Receivers were appointed for the N. Y. Lake Erie & Western 
(Erie) Railroad on Tuesday. the 25th, and on the 26th and 27th 
the depression became more severe, and many stocks touched 
the loweRt prices of the year. N. Y. Central then sold at 92, 
Erie at 7¾, Pennsylvania Railroad ($50 shares) at 46¾, Balti
more & Onio at n7, Del. Lack. & West. 127, Ceutral uf New 
Jersey 84. Del. & Hudson 102¾, Reaoing 12¼, Lake Shore 
106, AtchiFoa 12¼, Missouri Pac1uc 16½, Burlin~ton & Quincy 
69¼, St. Paul 46%, Northwest 84½, Iltiuo1s Central 86, Man
hattan Elevated 100, Western Union 671/s, General Electric 
31¼, Chicago Gas 43½, Sugar 68½, Lead 18½, American Cot
ton Oil 24. There was some London buying at tht-se extreme 
prices, and a reaction to6k place which made the closmg 
prices of the month better. 

The chief events of this month have been referred to above. 
On the 1st was issued President's Cleveland's call for Congress 
to meet Aug. '7 ; tbe Denver & Rio Grande RR. passed its pre
ferred dividend; tbe Pbila. & Reading rece1ver8' certificates 
for $3,545.523 were ordered ; the bank failures in Denver oc
curred in the third week, and the failures afterwa1d in Mil
waukee, Indianapolis, Louisville and other cities further west 
were numerous; the San Antonio & Aransas Pass RR. listed 
its new 4 per cent bonds. the authorized issue ueing $21,600,· 
000 ; the N. Y. New England & N oribern RR. was incorporated 
to build a N. Y. City connection for the New York & New 
England: receivers for the Erie road werA appointed 
July 25. 

times etter in the first half of the month, with some foreign 
buying, but afterward the market fell off and when the ap
pomtment of receivers for Northern Pacific was made on tbe 
15th, prices declined sharply, the lowest points touched for 
the N. P. securities being 100 for 1st mortg. bonds, 80 for 2d£:, 
60 for 3ds, 24½ for con sol. 5s, 15¼ for pref. stock and 3¾ for 
common. Speculative stoc!is rose sharply in the first week of 
August on a reaction from the extreme prices made in the 
last days of July, which in many cases proved to be the lowest 
of the year. '!'here was a scramble by the bears to cover their 
short sales before the meeting of Congress on the 7th. After
ward the market became dull and fell off materially as the 
debate in the House dragged on slowly, and prices 'fere again 
much depressed after the appointment of Northern Pacific 
receivers on the 15th, and the embarrassment later of a prom
inent Stock Exchange firm that bad been loaded up with 
municipal bonds, usually the choicest of investments, but 
entirely unsalable in this crisis. The voce of the 28th gave a 
new turn to affairs and the month closed with a very much 
better feeling all around. 

Among the principal events of August were the imports of 
gold from abroad amounting to $40,622.529 net; the advance 
in the Bank of England rate from 2½ to 5 per cent ; the 
meeting of Congrt'SS on the '7th and the vote in the House on 
the 28th, witb a majority of 131 in favor of silver repeal ; the 
General Electric plan to sell assets to an auxiliary company 
for $4,500,000 cash to meet its floating debt ; the appomtmenli 
of a receiver for the Pittsburg Akron & Western Railroad; 
the listing of $2,284.000 more stock by tne Commermal Cable 
Companv, raising the capital to the full amount of $10,000,000: 
tbe abrogation on the Sta of tbe Lehi~h Va.Hey Railroad lease 
to Re-admg ; the Union Pacific plan for extending or meeting 
its 8 per cent sinking fund bondi due Sept. 1 ; the appoint
ment of receivers for Northern P,1,cific on tbe 15th; tbe pas::.
ing of dividends by the Am. Strawboard Company and by 
Thurber, Whyland & Co.; the appointment of receivers for 
the Phila. Reading & New Englitnd Railroad, the Nicanp-ua 
Canal Construction Co. and the Equitable Mortgage Co. 

SEPTEMBER.-This month opened with the general improve
ment in f~eling that sprang up immediately after the repeal 
vote in the House of Representatives on August 28. The pre
mium for currency <lisappeared early in the mooth and our 
city banks on the 9th showed a surplus reserve above their 
legal requirement for the first time smce July 1; and by the 
end of the montb this surplus nad run up to $24,120,500. The 
Bank of Eogland rate was gradually reduced from 5 to 3½ 
per cent. The debate on silver repeal in the Senate was con
tinued wearily and caused much oisappointment in business 
circles throughout the country. The rates for money on call 

AUGUST.-This was a month of extraordinary tension in were ea~y and ruled at 2@7 per cent. the average rate being 
monetary affairs. Tbe general distrust throughout the coun- 4 per cent most of the month; commercial paper was very 
try was evinced by the withdrawal of money from banks and high at first, ruling at 12@18 per cent. and finally declining 
savinflS banks, leading to a currency famine and toe payment to 7½~8 per cent, out with Jittle business c10ing. The pre
of a hil?h cash premium for currency of any sort. l'he im- miuru on currency soon dPclined to 1 percent and disappeared 
ports of gold from London, the taking om of new currency entirely in the first week of the month. The city b11,nks im
by national banks, and the lar~e issue:; of Clearing-House cer- proved rapidly in their reserves, and from a deficiency of 
tificates in New York and other cities finally relieved the pres- $1,567,525 below the legal rPquirement on the 2d. they showed 
sure; Congre::.s met on the 7th and after long debate the House a surplus reserve of $2,966.375 on the 9th, $10,601,700 on the 
of Representatives passed the silver repeal bill on Monday tl1e 16th, $17.609,950 on the 23d and $24,120.500 on the 30th. 
28th bv the famous majority of 131 votes, and the bill then N. Y. Clearmg-House CPrtificates had also been reduce<1 by 
went to the Senate. An immediate revival of business con- the 29tb. to $25,315,000. Foreign t>xchange became much 
fidence took place after the House vote and the tide of deprt>s- stronger for 60 days bills after the middle of the month as 
Rion fairly turned. The Northern Pacific RR. went into the money declined in London, and from 4 82-¼ at the opening 
hands of receivers on the 15th. they closed at 4 84-½. while demand bills closed at 4 86-½ and 

Uall money was strin~ent the first week, touching 51 per cablesat4 87-½,nt>ar the opening price, having sold abouli 1½ 
cent and averaging- 9 per cent, but afterwards tbe rates de- points lower around the 15th. The Bank of England rate was 
clined, ruling no higher than 6~7 per cent with 5 as the reduced from 5 to 4 per cent on the 14th and to 3½ per cent 
average. A remarkable feature, however, was the demand on thP 21st. The U. S. trade figures showed an excess of 
for currency of all sorts, gold, silver or note::;, in consequence $25,679,209 in the exports of merchandise over imports, a net 
of the panic throughout the country, which bad led to the import of $5,242,083 gold and a net export of $2,827.293 silver. 
hoarding of money withdrawn from circulation. A prem- The prices of silver bulhon certificates ranged between 73 
ium was first paid early in August,-an<l it lasted througl:lout and 75¼, 
the month, varying from 1 to 5 per cent, without regard to Amo1.Jg investment securities there was a quick response to 
the kind of money obtained. Commercial paper was almost the silver repeal vote of Aug. 28. Gover1.Jment bonds act
nominal at 8:?!112 per cent and then at 10@15 per cent for the vanced to 112 for the coupon 4s of 1907 and tbere was no 
beet grades. The city banks were much below their legal longer an inclination to sell tnem. Railroad bonds met witb 
requirement and the deficit stood at $14,017,800 on tne 5th; a good demand at rising prices, and there was a very decided 
$16,545.375 on the 12th; $12,045,800 on the 19th and $6.737,• accession ot confidence in all classes of investment bonds, and 
675 on the 26th. The maximum amount of Clearing -House many of tbe lower-priced bonds soon marked an advance 
certificates, $38,280,000, was outstanding on the 29th to 31st. which brought them up fi@lO points higher than the lowest 
Sterling exchange was irregular, but with the currency prices of July. In the latter part of the month the strength 
scarcity here and advance in the Bank rate in London, ratP.s and activity decreased, owing to the unsatisfactory condition 
were generally low and much gold was imported. Bankers of affairs in Wasbrngton. Among leading bonds the Erie 2d 
bills sold early in the month at 4 80¼-¾ for 60 days, 4 83_¾'-84 consol. 6s, wbich touched 53 on July 26, sold in 8ept. nt 76; 
for demand and 4 84¾-85 for cables, tuen advanced by ,he Louisv. N. Alb . & Chic. consol. 6s from 82½ in Aug. rose to 
20th fully 3 points for demand bilhai and cables, and closed 97½; M. K. & T. 1st 4s from 69 to 78; Ches. & 01110 4½ per 
somewhat lower. The Bank of England rate opened at 2½ cents from 61¾ to 74½: do. R. & A. 1st 2-4.s from 70 to 79; 
per cent and was advanced on the 3d to 3, on the 10th to 4 Rio Grande Western 1st 4s from 54 to 66; Atchison 1st 4s from 
and on the 24th to 5 per cent. The United States trade re- 63½ to 76; Hocking Va]ley consol. 5s from '74 to 88. Stocks 
turm showed an excess of exrorts over imports amountin~ to we1e active and higher early in the month, rismg quickly after 
$15.034,924; a net import of $40.622,529 gold, and a net ex- the repeal vote in the House but afterwards reactmg to some 
port of l$L,598,991 silver. Silver bullion certificates in New extent. During: the last half of the month the market was 
York sold between 72½ and 78½, sluJZgish, being held in check by the delay in the Senate. The 

In Stock Exchan~e securities there was still great depres- industrial i-tocks were the most active and Distilling & C. F. 
sion. After Congress mt=-t on the 7th and until the favorable advanced on the theory that the whiskey tax would be in
vote in the House on the 28th there was suspense in rPgard to creased. New York & New England sold higher on the talk: 
the outcome of the silver repeal debate, but after the 28th of a New York terminus. Chicago Gas was a leader in activ
came a decided improvement in feeling and a sharp upward ity and the quarterly dividend of 1½ per cent was declared in 
turn in stocks. The dealings in Government bonds were ac- scrip. 
tive early in the month and prices recovered to 112½ for the Among the principal events of the month affecting finan
coupon 4s of 1807. The qero~d for r~ilroa.d bQl!d$ wa151 at' Q~al w~tters ~he ~ortQer:u P3:~iti~ receivers w.ei;-e ~~t~qrized tQ 
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issue $5,000,000 of certificates ; the new steamship line of the 
Ches. & Ohio Railroad from Newport News tn British and Con
tinental ports was inaugurated ; the Evansville & Terre Haute 
Railroad was thrown into the hands of a receiver (apparently 
by misrepresentation) and quickly releasAd; the Lake Superior 
Consolidated Iron Mines Company was formed with 30,000,-
000 capital; the Southern Pacific (of Cal.) decided to issue ::t. 

new blanket mortgage, partly to cover prior bonds; the N. Y. 
Susq. & West. $2,000,000 terminal mortgage 5s were i8sued ; 
in National Cordage affairs the first of several proposed com
panies was organized under the title of L. Waterbury & Co. 
(limited), with $2,400,000 capital ; the fJleveland Canton & 
Southern and the Chicago Peoria & St. Louis railroads and 
the Lombard Investment Company went into receivers' 
hands; the N. Y. New En~land & Northern Railroad Com
pany (a terminal line for N. Y. & New England) obtained per
mission to build from Brewsters to New York City; the N. Y. 
Penn. & Ohio sought to collect its rental from the Erie: the 
Jarvis-Conklin Mortgage Trust Company went into receivers' 
bands ; receivers for Wisconsin CPntral were appointed Sept. 
27; the Louisville & Nashville Railroad proposed to issue 
$5,000,000 new stock, to be held in its treasury lJntil re
quired. 

OCTOBER.-This was a month of renewed anxiety and 
suspense. owing to the long-continued debate and obstruction 
to the will of the majority in the U. S. Senate. On the 13th 
receivers were appomted for the Union Pacific Railroad. 
There was no defimte progress made with the silver repeal 
bill until the 24th; a compromise measure had been oircu• 
lated quietly and received the approval of nearly a majority 
of Senators, and then the firmness of President Cleveland in 
holding for unconditional repeal completely broke up the op
position and led to the final passage of the bill in the Senate 
on the 30th by a majority of 11. The Stock Exchange mar
kets responded quickly to the new prospect of early repeal, 
and decided buoyancy marked the last week of the month, 
the highest priceR being generally reached on Monday the 30th. 

The Clearing-House certificates in New York and Boston 
were reduced very rapidly during October, as the banks in
creasE>d their surolus, and in the latter city the last were 
canceled by the 20th and·in New York by Nov. 1. Money 
on call I ecame very easy and ruled no higher than 3 per cent, 
with the rates 1@2½ per cent late in the month, while prime 
commercial paper declined from 6½@8 per cent early to 5½ 
@6½ ]ate in the month. The surplus reserve of the New 
York City banks was $28,628,725 on the 7th; $33,896,050 on 
the 14th; $42,640,775 on the 21st, and $48,787,475 on the 28th . 
.Foreign exchange had a declining tendency from the increase in 
cotton bills a.nd the belief that a repeal of our silver law would 
stimulate foreign buying of our securities. From 4 85-¼(m ½ 
for bankers' demand on sterling in the first part, rates fell off to 
4 83¼-½ on the 27th, and60days, then sold at 4 80½-¾ and ca
bles at 4 83¾-84, but all closed somewhat firmer, owing to the 
sale of stocks here for foreign account for the purpose of realiz
ing profits on the advance. The Bank of England rate was re
duced on Oct, 5 from 3½ to 3 per cent and remained at that 
throughout. The U. S. trade returns showed an excess of 

36,044,000 in the exports over imports of merchandhie, a net 
import of $1,078,000 in gold and net export of $2.055,000 in 
silver. The price of silver bullion certificates in New York 
ranged at 7B%-74. 

The market for f!ecurities was dull and depressed during 
most of the month and until the 23d, when the purchase of 
40,000 shares of Lackawanna by Mr. W. K. Vanderbilt was 
followed the next day by the news that the silver obstruction 
in the SenatP- had broken down, and then a boom in stocks 
was inaugurated which culminated on the 30th. The inter
national yacht racei:, drew off a great many stock brokers and 
traders in the early part of the month, and the obstruction to 
the repeal majority in the Senate was a continuous cause for 
discouragement up to the 23d. The Virginia funded debt 
bonds ~-3s of 1991, having first come on the list in 
September, were active, sellrng from 51¾ to 53_%'. Tbe ap
nointment of receivers for the Union Pacific Railroad on Oct. 13 
caused lower prices for its bonds and stock and also depressed 
Atchison securities. Missouri Pacifies and other Southwestern 
specialties. Distilling & Cattle Feeding stock advancPd on 
the reports of a probable increase in the whiskey tax. N. Y. 
& New England was advanced to 36½ on the large talk about 
obtaining a New York terminus next year. The coal stocks 
were strong, led by Del. & Lack., whicn had already risen 
sharply before the Vanderbilt purchase. After the 24th the 
whole market was pushed up in the general buoyancy that 
came when repeal in the Senate appeared to be an assured 
fact and the climax was reached by most stocks on Monday 
the 30th, when St. Paul touched 68¾, Burlin,rton & Quincy 
87½t Rock Island 72½, Atchison 22~, Mi8souri Pacific 29%, 
N. Y. Central 104, Lake Shorn 129, ~rie 15¾, N. Y. & New 
England 35¾. Reading 22¾, Lackawanna 171, Jersey Cen
tral 119½, Western Union Telegraph 93½, Chicago Gas 69%, 
General Electric 51, American bu)!ar 105½, Cotton Oil 39¼, 

Among the principal events of the month may be men
tioned the default of .Northern Pacific on its second mortgage 
bondR and the a{:)pointment of receiver;; for its branch line::;; 
the Florida Central & Peninsular purchas 0 d the stock of ·the 
South Bound Railroad, $2,033,000; the Kentucky & Indiana 
Bridge defaulted and a receiver was appointed; the Winona 
& South westero Railroad made default ; receivers were ap
pointed for the Sioux City & Northern; Atchison gave notice 
of the extension for five years of its guarantee fund notes due 
on Nov. 1; receivers were appointed Oct. 11 for the Chicago 

& Northern Pacific; the Lehigh Valley coal operators: agree .. 
ment was completed on the 60 per cent basis ; National Cord
agA proposed to issue new first pref. stock and retire the 
$4,361,000 of Security Corporation bonds; N. Y. Penn. & Ohio 
brought suit against Erie for its rental ; thR Union Pacific 
Railroad went into receivers' hands on the 13th ; in the Co
lumbus Hocking Valley & Toledo $8,000,000 suit the N. Y. 
Supreme Court General Term reversed judgment and decided 
in favor of Belden and the company against Judge Burke and 
others ; the Nashville Chat. & St. L. RR. postponed its divi
dend to Feb. 1; the Ives ticket was elected in Northern Pacific 
without opposition ; the SpeyP-r loan was extended for three 
months by Reading; Mr. W. K. Vanderbilt purchased 40,000 
shares of Del. Lack. & West. stock ; the Cleveland & Marietta 
RR, was taken over by the Penna. Railroad; a receiver was 
appointed for Detroit Bay City & Alpena ; on the 24th the 
Fort Worth & Denver City receivers were appointed; the Gen
eral Electric Company offered its stockholders the right to 
subscribe for $!,500,000 stock of the" Street Railways & Illu
minating Properties." 

NOVEMBER.-On the first day of November the silver repeal 
bi.11 finally passed the House of Representative.3 and received 
the President's signaturA. On the same day in New York the 
last of the Clearing-House loan certifi.cate<i were can
celed, thus wiping out the last visible si~n of the :financial 
crisis. The elections on the 7th resulted in an overwhelming 
majoritv against the Democratic party in New York State, 
where Maynard was a candidate for judge of the Court of 
Appeals, and in Ohio, where Mr. McKinley, of tariff fame, 
was the Republican candidate for Governor. this vote being 
interpreted as a protest against radical reductions in the pro
tPctive duties. Congress soon after the elections adjourned 
till the opening of tbe regular session Dec. 4. On the 27th 
the House Committee in Washington announced the pro
posed tariff changes in the bill to be presented to Congress. 

MonE>y on call became excessively easy as funds accumulate 
in bank, and rates rulecl at 1@2 per cent throughout, the 
average on stockbrokers' loq,ns being about 1½ per CPnt 
Prime commercial paper ruled at 5~ 6per cent at the openinl 
but declined until 3½@4½ per cent was quoted towards the 
close. The increase of money in our city bankR from the contin
uous flow of currency from the interior was something unprece• 
dented. On the 4th the hanks held $52,013,450 of surplus re
serve, on thP 11th S57,828,725, on the 18th $65,470,475 and on 
the 25th $70,835,175. Foreign exchange ruled low at the 
openmg, but not low enough to permit of gold imports of any 
importance. and rates became firmer as the month advanced. 
The supply of commercial bills was moderate, money was 
higher in London than in New York, and foreigners were not 
purchasing our investments largely. Bankers' rates on actual 
business were 4 81¼ for 60 days, 4 84 for demand and 4 84½ 
for Gables early in the month. and 4 83¾, 4 86¼ and 4 86¾ 
respectively toward the end. The Bank of England rate re
mained at 3 per cent. The returns of foreign commerce in 
November showed an excess of merchandise exoorts over im
ports amounting to $42,385,000, net imports of $4,143,000 gold 
and net exports of $1,186,000 silver. Silver bullion certificates 
were scarcely sold at the Board but were quoted at 70¼@ 
70½, 

At the Stock Exchange the sharo advance in securities 
which took n]ace late in O.;tober on the silver repeal prospect 
culminated in the last few days of that month and was fol
lowed by a decided reaction during the first half of November. 
There were also exceptionally large declines in some of the 
industrials, particulary in General Electric, which declined to 
33½ on the 24th, and in Sugar, which dropped from 102¼ on the 
9th to 94½ by the 25th and then to 80 after the 27th when 
the proposed reduction of ¾ cent per lb. in the duty on re
fined sugars was anuounced. National Lead stock also 
declined to 22.% on the 2 ~th on the proposed tariff change and 
Distilling & Cattle Feeding declined to 25½ on the talk 
regarding the probable changes in the internal revenue tax. 
But the general tone at the Stock Exchange greatly improved 
in the last ten days of the month, owing partly to the excel
lent demand for railroad and mh1cellaneous bonds. This 
demand began with the higher grade of mort~age bonds for 
investment and soon extended to some of the popular low
priced bonds, including second mortgage and income bonds, 
which were ta.ken freelv ~t rising µrices. Reading pref. 
income bonds were dull and lower after the report of Mr. 
Little, the accountant, was presented on the 16th. The new 
Virginia funding bonds 2-3s of 1991 were bought at advanciRJ? 
prices. Railroad earnings began to improve and stocks 
gained strength in the latter pi:i.rt of the month, closing with 
a much better tone. Western Union Telegraph was advanced 
on what was reported as a pool movement. 

Among the t>vents of the month not mentioned above, the 
Baltimore & Ohio made a temporary loan in London of $~,-
250,000 ; the Baltimore & Ohio SouthweRtern consolidation 
went into effect Nov. 1; the negotiations for a control of the 
Chesapeak:e Ohio & Southwestern by Louisville & Nashville, 
with a g aranty by Illinois Central. were in progress but not 
completeil ; the Phila. & Reading Speyer loan was extended 
for three months ; foreclosure suits were brought on the 
Toledo Ann Arbor & North Michigan mortgages; the Cinn. 
Jackson & Mackinaw and the Cinn. Lebanon & Northern 
negotiated for consolidation; also the Claveland Lorain & 
Wheeling and the Cleveland & Southwestern; the Evansville 
& Terre Haute issued $1,000,000 new stock ; the Louisville & 
Nashville issue of $5,000,000 new stock was a,µproved, but the 
stock merely held in the treasury ; the St. Louis M:erchanta' 
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Bridge Company was absorbed by the TPrminal RR. Ass,cia
tioo ; e)Pctr1c power was t ested on the E rie Canal ; the vvis
consin Minn. & Pa,., ific at a formal sale waB bought in by the 
R u<·k I sland; tbP Peopl,-.'s Gas Light & Coke Comoany (Chi
cago Gas) sold $3.400. 000 bonds t o a N. Y. syndicate; the 
Clt'Veland Akro 1., & Colurnhns stockholders voted by a bare 
majodty to issue $4,0UO,OOG consol. bonds and a suit was 
brou" ht to enjom them; a decree of for ..,closure wa-1 entered 
against the Georgia South urn & Florida R-tilro'ld: Louis
v1Jle NPw Al nany & Chici go off .red $1 ,500,000 new 
prPfernd sto(·k to stockholder:'! a r. 40; the Toledo & Ohio Cen
tral Exten-ion RI{. went into rel'.eiver 'd hands on tbe 10th; tne 
Tburoer-Whvland C.:ompany went to r eceivers on the 13tb; 
the LPbigh Val lt>y RR. f'mp l.1yees entned on a strike on the 
18th ; the National Uordage circular conraining the reorgan
ization plan was b sued under date of November 20; a new 
financial plan w as proposed hy the managers of the Kansas 
City Memphis & Birmml!;ham RR.: a receiver w::is aponinted 
for the L ak e Erie Allian,~e & S,1uthern; the Union Pacific 
re-orgarnzation committee wa:; app '.linted. 

DECEMBER.-Duln es3 an d d epression were the characteris
tics of busm Pss this month, and the year endPd most gloom
ily. C~ngr(-'ss a~semblPd on thA 4th , a nd the President's mPs
sage contained nothing f' Ssentially new in its rec1mmenda
tions. The r eport of Secretary Cadisle wa~ ddayed until the 
21st, and it su l!gesced the issue of new bonds on certain terms 
and a vi-r_y moderate increase in internal revenue taxes. Mr. 
Geo. C. Mag oun , the hanker, died on the 20th, and on the 23d 
receivers w.-,re appointed for the A tchison TopPk'l. & Santa Fe 
Railroad. On the 27th the Ne w York & New E'lgland went 
into receivers' hand!?. The city banks rf'ached the maximum 
of the year in their surplus rPserve on Dec. 30, w3en the total 
held was $80,815,150 against $64.724, 100 on the ~0th of July, 
1885, which was the highest point ever recorded prior to 1893. 

Money on call was very easy and fell below 1 per cent a 
year, loans being madP at ¾ of 1 p -:>r cent to 1½ oer cent per 
annum. Prime commercia.l paper sold at 3½ -11 4½ per cent. 
The New York C11y ha nks on D ec. 2 he]d $76,096,900 of sur
plus re!"Prvt>; on thf-' s:lth $76.565.425, on the 16th $76,168,825: 
on the 23d $77.937.775. and on the 30th 880.815, 150. Foreign 
exchange became firmer in December, owing maiuly to the ex
cessively easy rates for money here, which were lower than 
the rates at,road. and the const'quent demand for bankers' bills 
to make remittances for January coupons aod to settle sterl
ing Joans; a small amount of go!d was exported to the Con
tinent, but rat, s became easin late in tbe month and were 
quoted at 4 83¾ for bankns' 60 day hill~, 4 86 for demand 
and 4 86½ !or cables. The Bank of England rate remained 
unchangtd a r. 3 p~ r CPnt. 

CLEARINGS AND SPECULATION. 

Our figures of bank clearings for the late year tell 
of course the same story as the record of mercantile 
failures and the reports of railroad gross earnings-a 
story of intense depression with a great falling off in 
the volume of business. Bank clearings are not 
always a perfect guide to the course of legitimate trade, 
since there is no way to eliminate the speculative trans
actions from the totals; but when the country is pass
ing through a mercantile and financial crisis, with a 
universal decline in prices, and with a great falling off 
in both speculation and general enterprise, the effect 
is perhaps more clearly seen in bank clearings than in 
any other record of trade and business. Statements of 
clearings too possess the merit of permitting compar
isons from week to week and from month to month, 
and also comparisons between the different sections of 
the country. It is in these particulars indeed, and in 
showing the magnitude and intensity of the industrial 
paralysis which the country has experienced, that the 
results for the twelve months possess most interest. 

Taking the total for all the clearing houses, the fall
ing off from the preceding year is roughly eight thou
sand million dollars. As, however, we are dealing 
with large figures-54,330 millions in 1893 against 
32,321 million dollars in 1892-the ratio of decline is 
found to be by no means as striking as might be 
suppoEed, reaching less than 13 per cent-lctually 12·8 
per cent. But on examination it will appear that 
practically the whole of the 8,000 million dollara 
falling off for the year occurred in the last six months. 
.l'.t follows, therefore, that if we consider this six-mocths 
period by itself, we get a reduction equal to over 25 per 
cent. To bring out the differences in results between 
the first half and the second half of the year, we give 
the subjoined statement, which shows the comparisons 
for each month and for each quarter. 

.MONTHLY OLl!lARING8. 

Month. 
OlutN1'1,f1B, 7btal All. 

-----,---------i ---------------------

The S tock Exchange markets were very dull, except for a 
moderate investment demand in the early part of the month, 
and the lack of ammation enabled the beara to dPpress prices. 
Railroad earnings did not make a favorable showing and tbe 
tanff bill caused an elc:ment of uncertainty which was some
what prPjurhcial , so that there was little basis for any move
ment tellding to streng then prices. A numbPr or special 
stocks snowed wealrn f- SS at one time or another, and these 
break-downs infl.ueocf'd the whole list m ore or less. General 
Electric sold down sharply but afterwards recovered on better 
reports as to tne company's prospects. Am. Sugar sold lower ____ _!~93· _ -~92· __ ::Ot. 1893· 1892. P.Ot. 

on the tariff agitation and Distilling & C. F. broke again on • • • • 
the belit:f th at the tax on wbiskey would not be much in- January ... . 5,950 8Ll,3!ll 5,671,774,528 +4·9 2,389.369,ll79 2,12S.158.562 +12·11 
crea!-ed. N. Y. & Ne w England fe]l quickly on the 19th February .. 5,082,214,190 5,223.972 663 -2•7 2,015.:~49.391 1,986.50:1,727 +rs 
to 19½ on rum•.>r a of trouble io toe compa ny. Western Union March ...... 5,416.802,611 5,311,066,098 +2·0 2,166.lOd,02!l 2.050,119,575 +5·6 
declined moderately on the smaller earnings, tbough the l }{ 1st quar .. 16,449,858.192 16,206,813,289 +1•5 6,570.825,399 6,160,os1.864 +6"7 
per cent dividend was d eclared. This was U•e general situa- April. ...... . 4,951,286.862 5.102,!!80,951 _ 2.9 2,u4,937,028 2_026.803,591 + 5•9 
tion of the market prior to the Atchison receivership, which May ....••••. 5,280,981,721 5,v45,1oi,11n +4•7 2.22:i,502,380 2.064,9,H,396 +1•9 
occurred l ate on Saturday the 23J. This nPw c ollapse in June ........ 4,552,750,t82 4,949.506,780 -s·o 1,926,053.723 2,a2,4s1,012 -10·0 
Atchison, followed by the receivPrship for N. Y. & New Eng- 2d quar ... 14,78'>,018,76515,096,992,6i2 -2·1 6,297.21H,131 6,l!:H.292.029 +1·0 
land on the 27th, threw a cloud over everytni11g, and tbe -----1-----1--- __________ _ 
month and yea , closed with grPat heaviness. Atchison t<mched 6 months. 31,224,8i6,957 31,303.805,961 -o·a 12.868.118,53 12.39!,873,893 +a·s 
9½, N. Y & New England 9¾', GPneral Electric ol¼, Dis. July ..... . .. 4,158,802,83!1 4,d53.5U,650 -1o·e 1,765,395,962 2,075,lM,938 -1s·o 
& C. F. 18% .Mo. P acific 2078• St. Paul 56~.(, Burl. & Quincy 7,s¼ . A.u1rust. . .. . 3,3d9,972,293 4,545.180.549 -25·9 1,411,93·3,251 2.01e,1J58.098 -29·8 

Amor g tile events d December the Jarvis, Conklin Com- September. 8,312,94.6,911 4,S2d,660,047 -30'7 1,501,751.11='> 2.018,201,81:i -26·7 
panJ ':J reorg:.in1zati 1 >n plan was issued; the Savannah Florida Sd quar ... ~t-:m,MO 17.o~s'su461=22~ 4.679,090,33, a.1st,3t4.8l9 -21·1 
& Western R1ilroad t>Xf cuted a blanket mortgage for 20,000,- I ----- --- --
OOO b p l · R l d C h d 9 months 42.106,598.997 45,829,1~.201 -1·1 t7,5i7,193.86t 18,528,e98.742 -5·3 

: t e ennsy vanta -:ti roa ompany pure ase a c on- October.... 4,0i2,8?8.u18 5,438,788,050 -25·7 1,813.473,059 2,36• ,261,221 -23•2 
trolling interf'st in the Toleclo Peoria & Western; a separate November. 4,102,749,776 5,619,910,121 -25'7 l,"145,!lOl.814 2,3a8,6;5,587 -21·2 
recPi vn was appoint..,d for U oion Pacific Denver & Gulf; the I o 0 31 03 8 55 32 41 8 n 8 88 8 1 December.. 4, 7c-,631,5 1 6, 4,H. ,1 -_· _1, 63,1_,,_a, ·,5 2.431,_9,'7 4 -_23•4 
Utah Central railroad went into receiver's hands; the West-
ern N Y & Penn Plan Of reorganl·zat1·00 was 1·ssued . the 4th quar .. 12,224,W9,32a 16,992,796,:182-28·1 5,522,571,728 1.rno,8111,595 -:::2·6 

Long i -la~d Tracli~n Co. decided to abs<lrb the .Broadway Year .. . .. . 54,330,808,322 62,821,961,5391-12·8 23,089,770,592 25,659,515,337 -10·1 
(Brooklyn) system; the Nicara gua Canal plan of reorganiza
tion camP out ; Mr. Isaac L. Rice tiled his suit to remove the 
Pbila. & Reading rece1 vers and proxies were sought to elect 
him President of the c 0mpany in ,January; the Southern 
Pacific of California ltsted its firs t Consol. gold 5s due 1937; 
the Columbus Sandut-1ky & H ocking R-tilroad was formed by 
·consolidation of the Columbus Shawnee & H •)Cking and the 
Sandusky & Columbu~ Snort Line; the Ches. Ohio & South
western was reported as sold by Mr. Huntington to the Iii. 
Central and r ecmvns were afterwarn appointed; a plan of 
reorganization was issued for the Thurber, Whyland Co.: 
receivt'rS were appointed for t'le A tchi,oo. Topeka & San·a Fe 
on the 2:-M; the Central Pacific lease was reported a~ modified; 
D~troit Lansing & Nnrchern gave notice of d efault Jan. 1; a 
receiver for the N. Y. & New England railroad was appointed 
on the 27th; the N. Y. & NorthHo railroad waa, sold in fore
closure for $t,OOO,OOO and purchased m N. Y. Central interest; 

· the new U. 8. Cordage Oo. was incorporated in New Jersey 
to take over the assets of the National Cordage Co. 

Here we observe that the downward tendency first 
became marked in June, a decline of 8 per cent being 
recorded in that month; from that time on the mov-e
ment steadily gained force, ,T uly showing a decrease of 
10·6 per cent, August a decrease of 25 ·9 per cent and 
September a decrease of 30·7 per cent. In October and 

ovember there was a slight change for the better, 
each of those months recording a decrease of 25 ·7 per 
ce1J+., but December sh.owed a decrease of 32·4 per cent, 
and thus the closing month proved to be the worst 
of the :y-.~ar. Taking the different quarters, we find an 
increase of 1 ·5 per cent for the first quarter, a decrease 
of 2·1 per cent f6r the second quarter, a decrease of 
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22·5 per cent for the third quarter and a decrease of I In the New England States there are three points 
28·1 per cent for the last quarter. By scrutinizing with an increase fo:- the year, namely Hartford, Port
the figures closely it will be noticei that outsidP. land and New Bedford, but all three have losses for 
of New York the results have been much bet- December. In the Middle States Bi•ghamton reports 
ter than at New York. This · applies not only to 

1 
11 ·7 per cent increase for the year and 13 ·6 per cent 

the totals for the year, where the falling off for December, but is the only point so distinguished in 
outside of New York is only 10·1 per cent as against! that section. On the Pdcific coast, Los Angeles has 
12·8 per cent with New York included, and to I an increase of 15·4 per cent for the year but a decrease 
December, where the decrease outside of New York is I of 19·9 per cent for December. Besides the points 
only 23·4: per cent as against 32·4: per cent for the I already enumerated, there is one other with an in
whole country, but als1 to most of the other months. crease for the year, namely Duluth, the gain there 
In truth there have been only three months in the being 2·2 per cent; the same point for December 
whole year when this was not the case. Up to June however, has 28·5 per cent decre1\se. At some of the 
the totals outside this city had shown an increase in remoter Western points the fosses both for December 
every month, whereas with New York included there I and the year are exceedingly heavy; D~nver loses 30·6 
were two months which even in that period recorded a per cent for the year, 52 per cent for December; St. 
loss. The reason for the poorer exhibits at New York ' Paul 23 ·5 per cent for the year, 38 ·4: per cent for De
is found of course in the prominence of financial trans-1 cember; Sioux City 27 per cent and 44·6 per cent 
actions here. These were the first to be affected early respectively, and Minneapolis 24:·2 and 32·9 per cent. 
in the year (and in.deed before the year opened) by the I Even heavier ratios of decline, however, come from 
gold exports and the doubts rega.rdiug the stability of I the Pacific Coast, where Salt Lake City shows 40·4 
our currency, and it is this same class of transactions per cent decrease for the year and 55·4 per cent for 
that is now sufft3ring filt')St from the effects of the December ; Seattle 27·7 per cent for the year, 56 ·1 per 
gloomy business outlook, the falling off in railroad cent for December, and Portland 31·6 and 51 ·2 per 
earnings, the steady impairment of the condition of the cent respectively for the year stnd month. For the 
United States Treasury, and the uncertainty regarding 

I 

whole of the Pacific Coast sectivn the decrease is 18·4 
tariff legislation. In the following we show the clear-

1 

per cent for the year and 30·5 per cent for Ddcember, 
ings at a number of the leading cities. I and for the Far Western section the declines are much 

BA.NK cLEARINGs AT LEADING cITIEs. the same, namelv 15·0 per cent and 30·3 per cent respec-
,----December.------- ,--.fanuarv 1 to Dec. 31.--. • w • • 

rooo.ooos 1893. 1892. 1891. 1890. 1893. 1892. 1891. 1890. t1vely. ThPse two groups w1 th New York, w h1ch shows 
om,ifted.) $ $ $ $ $ $ $ $ 

New York ... 2,215 3,602 3,259 2,867 31,26136,662 33,749 37,458 14·7 per cent decrease for the year and 38·5 per cent for 
Chicago...... 371 493 424 359 4,o77 5,136 4,457 4,093 D b k th t · f I 
Boston....... 368 474 419 399 4,578 5,oo5 4,754. 5,131 ecem er, ma e e poores compa.risons o any. n 
Philadelphia. 263 3t3 290 297 3,4.03 3,•HO 3,296 3,710 h N E 1 d th l · J 
st. Louis.... 101 111 110 98 1,139 1,2a1 1,140 1,1t9 t e ew ng an group e oss 1s on y 7 ·6 per cent 
Ban Fran'co. 53 69 76 78 699 815 893 851 f th d 22 •6 f D · h 
Baltimore... 57 66 73 .:i9 106 772 736 7 -'13 or e year an per cent or Jcem 1er, m t e 
~l~~~:~~1::: ~~ g~ ~~ ~i ::~ ~gr gi~ iu Middle group 9·8 per cent for the year and 20·8 per 
:::s~~1~a~s g: ii t; :g tir ~J~ ttg :;1 · cent for December, in the Middle Western 10·2 per 
fi~°':':V~~:~:: ~: :~ ~~ :r ;:: g:f g;~ !g5 cent for the year and 25·1 per cent for December and 
~~~r~~·::·:: i: gi :~ ~i ~g~ :~g I~~ ~8f in the S mthern group 8·4 per cent for the year and 
Minneapolis. 28 42 !3 31 332 43~ 367 30tl 21 ·5 per cent for December. The following prPsents 
Omaha...... 22 29 ..,2 20 295 29., 215 257 
Providence.. 2L 29 !.l5 26 2~8 288 278 268 a comparison of the clearings for eight yP.ars past 
Cleveland... 20 27 25 24 268 297 26tl 265 · · • 
Denver...... 11 23 20 20 185 267 230 255 
St. Paul..... 16 26 26 20 ~OS 271 242 226 

Total...... 3,854 5,738 5,159 4,635 51,697 5?,354 M,329 58,5tl8 
Other cities.. 224 29fs 244 213 2,63! 2,968 2,618 2,281 

Total all... 4,078 6,034 5,403 4,848 54,331 62,322 56,9tl7 60,8'H 
Outside N.Y. 1,863 2,432 2,144 1,981 23,070 25,660 23,198 23,371 

While none of the places in the foregoing show any 
increase over 1892_, either for December or the twelve 
months, when we come to look at the full detailed 
statement, giving all the places having clearing houseP, 
we find that there are nearly a dozen which are distin
guished for larger totals than in the year 1892. It hap
pens that the most of these are in the South. Thus 
Galveston has an increase of 5·5 per cent, Houston an ! 
increase of 18·8 per cent, Savannah an increase of l ·8 
per cent, Dallas an increase of 3·8 per cent and Waco 1 

I 

an increase of 0·6 per cent. Three of these points also 

First Second Third Fourth Total Clearings Reported. 
(OOOs omitted.) Quarter. Quarter. Quarter. Quarter. Year. ---,---,---,---,---,-

( 1893. 9,679 033 8,487,728 6,192,642 6,':01,637 31,2111,038 
1892. l0,016,731 8,86l!,701 7,891,057 9,1"61,980 36,662,469 
1~91 ':",707,648 8,3,8,129 8,204,134 9,489,41H $3,749,822 
1890. 8,918,802 9,870,836 8,w85,l&- 9,783,792 d7 ,45~,608 

New York .. · .... ""' · · tt:!89. 8,654,5P2 8,901,M6 8,:-152,995 9,985,8i2 85,895,105 
1888. 'l,120.700 7,655,706 7,486,340 8,897,282 81.100,028 
1887. 8,262,388 8,7blf,062 7,772,015 8,651.141 :33,474,51>6 

Ll886. l:!,520,113 ~.565,466 7,536,017 10,049,284 38,676,830 

1
1893. 
1892. 
1891. 
1890. 

Total New England ... 1889_ 

I 1888. 

ll887. 
1886. 

( 1~93. 
\ 18112. 

~ 
1891. 
1890. 

Total Middle....... .. . lS89. 

I 1888 
j 1887. 
Ll886. 

fl893. 
1892. 
1891. 
1890. 

Tot. Middle Western. 1889• 

1888. 
1887. 
1886. 

1.506,305 
1,890,805 
1,306,1143 
1,898,500 
1,381,940 
1,184,58!-! 
1,200,844 
l,15i,428 

1,510,442 
1,52L,ll57 
1,290,888 
l ,391,2U< 
1,211,753 
l,0U,e69 
1,062,564 

937,625 

1,878,374 
1,698,417 
I.436.254 
1,807,750 
1,148.252 
1,040,788 

982,030 
885,367 

_,427,786 
1,411,771 
1,345,534 
1,545,554 
1.855,816 
1,229,510 
1,342,188 
1,108,511 

1,502,515 
1,503,697 
l,'128,760 
1,470,276 
l,26 1,80-l 
1,188,780 
J,l34,ll73 

b28,2P6 

1,832,490 
1,808,962 
l,589,283 
1,526,508 
1,215,556 
1,138,362 
1,151,21:3 

924,M8 

l,118.P51l 1,2611,143 l>,314,192 
l,!l60,376 l,581l,MJ8 5,751,490 
1,337,808 1,469,206 5,4511,4.9\ 
l,364,i98 l,f-J.0,551i 5,819,111 
1,267,506 1,475,628 5,480,890 
1,159,764 1,447,089 5,020,946 
1,129,855 1.295,434 4,007,821 
1,002,680 1,806.851 4,680,470 

1,198,262 1,245,724 5,456,9t8 
1,419,085 1,608,7311 6,052,928 
1.s1e.~ 1.488,8811 5,866.672 
1,420,676 l,4tl9,8l!~ 5,771,9112 
1,287,838 1.375,0!R 5,087,948 
1,106,665 1,238,985 4,521,049 
l,0fi8,2il 1,145,22:i 4,395,881 

\J79,795 1,121,028 8,966,744. 

1,846,225 1,575,1}79 6,683,068 
1,888,277 2,041),426 7,887,082 
1,618,501 1,802,504 6.446,492 
1,556,176 1,653, 7711 6,044,l!l8 
1.230,11 i 1,394.237 4,9~8. 162 
1,148,718 1,296,617 4,614,485 
1,077,108 1,208,594 4,4.13,940 

988,110 1,087,864 8,880,909 

have an increase for December, namely Hcuston, Sa
vannah and Dallas, and Norfolk for that month 
(though not for the year) likewise has an increase; but 
at Galveston there is a <lecrease for Ddcem
ber of 15·4: per cent and at ·waco a de
crease of 43 ·4 per cent. Southern points like 
Memphis, Nashville, Birmingham and Chattanooga 
show exceedingly lv~avy ratios of decline for the 

· 1· I D b T k' 11800. 104,,1:if\4 22,,107 91\2,478 year, and still heavier dee mes or ecem er. a mg 1892. so1,009 3:.12,6 ·4 1,179.058 

the points in the order named, the losses for the year ~::: :~:~~! :::!:! !::~::~ 
are respectively 35·8 per cent, 39·5 per cent, 34·5 per Total PacUlo ........... 188u. 2so,5·,5 245,386 002,661 

cent and 29·9 per cent, and for December 4:4·2 per ' !:: ·;;!:!:~ ;!~:~: =~:~! 
cent 65·3 per cent, 50·0 per cent, and 55·0 per cent. f ______ ......:...188_6. __ '-----'-----1_70~•1_1_6_1_u1_.1_o1_.....,6_42-'---.2,..~1 

277,581 26\J,126 
£'16,860 2,9,510 
290,075 287,500 
228,029 260,094 
209,580 ~16,650 
209,638 218,126 

. 166,675 20",497 
187,84.o 143,156 
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OLE.ARJNGS .AND SP.EOULATION. 

Clea>'lnllB Reported. I First l Second I Third Fourth Total 
(0008 omitted.) _ Quarter. Quarter. Quarter. Quarter.~~ 

I $ I $ t $ f f 1898. 549,055, 582,499 828,627 486,~0'7 1,846,988 
I 1892. 494,886

1 
516,821 588,752 626,545 2,171,0M 

1&90 412,625 481,969 478,302 518,958 1,886,854 
Total 0ther Western- 18b9: 362,249 881,280 888,949 459,''88 1,591.861 l

1891. 402,090 1 44.4,862 458,28f> 552,342 1,857,579 

1888. 288,135 347,727 344.,806 408,909 1,889,077 
1887. 261,871 812,729 286,892 315,998 1,176,700 
1886. 166,276 208,310 2l4,454 265,063 849,128 

f 
1898. 849,007 782,685 494.,~97 7'ro,718 2,856,002 
1892. 783,864. 712,995 682,897 987,752 8,117,008 

1
1891. 741,988 d59,090 620,895 822,048

1 

2,852,071 
1890. 711,749 650,4.11 618,460 787,631 2,768,251 

Total Sout bern ....... ll889. risf>,099 516,696 499,951 689,470 , 2,m.216 
1~. 525,768 449,875 426,804 608,954 2,005,401 
1887. 481,092 44.8,794 417,928 547,695. 1,889,909 
1886. 427,814 890,689 888,667 490,754, 1,697,424 

(1898 . 16,449,797 14,784,82710,868,975 12,227,110 54,880,709 
1892. IIG,206,97015,096,4.57 14,025,908 16,\JSS,654 62,8'U,984 
1891. 1s.114,s81 18,998,2M 18,876,80515,m,452 56,946.842 
1800. 14.,868,679 15,805,648 14,IU4,004 16,040,765 60,829,090 

Total all. ·· ............. 18811. 18,508,465 13,850,948 19,201,89115,619,524 56,175,828 
1888. ll,411,28112,162,536 11,840,686 14,127,182 411,541,635 
1887. 12,417,214 13,881,756 11,969,284 18,879,275 51,147,529 

L 1886. 12,187,97111,258,996 11,884,889 14,i'Hl,915 49,293,721 

f 
1898. d,570,764 6,2&7,101 4,676,388 5,525,473 2.:!,069,ff71 
18112. 6,160,289 6,283,75tl 6,134,846 7,126,674 25,659,1>15 

1

1891. 5,466,788 5,650,075 5,672,6il 6,408,036 28,197,520 
1890. 5,449,871 5,984,'H2 5,728,816 6,256,983 28,870,482 

Outside New York · ·· 1889. 4,l:!48,873 4,949,802 4,848,800 5,688,652120,280,228 
1888. 4,290,581 4,506,880 4,-104.~15,289,900 18,441,607 
1887. 4,154,878 4,5U2,694 4,197,269 4,728,134 17,672,978 
1886. 8,661,858 8,693,530 8,796,822 4,462,681 15,616,81'1 

In extending the comparison back beyond 189i the 
feature already noted above of better results outside of 
New York than at New York again appears. The 
New York total under the decrease in 1893 falls 
much below the total of most other recent years, 
but the total outside of New York for 1893 
is really close up to the largest ever reached 
with the single exception of that for 1892. Of course 
in this case the number of clearing houses is all the 
time increasing, but that in itself is evidence of the 
growth of the country, under which clearing house 
facilities are required at a great many points which 
:formerly went without them. At New York bank clear
ings have been reduced the la3t two yearn through the 
opening of the new Stock Exchange Clearing House, 
which clears the business of the Stock Exchange in all 
the more active stocks. We annex two tables here, one 
showing bank clearings since 1877 and the other show 
ing the share sales on the New York Stock Exchange. 

CLEARINGS. 

Per Ct.I Clear-dPer Ct. ' Per Ct 
Year. New ! 0 rk lnc. or inga Outside Inc. or I Total j lnc. or 

Clearings. Dec. New York. Dec. Clearings. Dec. 
------------- ----·------
1898 .....•. . '31,2111,087,730 -U·7 $23,069,770,592 -10'1 SM,330,808,322 -12"8 
1892........ 81\662,469,202 -f-8·6 25,659,5Ui,837 +10·6 
1891. .••...• 88,i49,322,2l.2 -9·9 23,197,519,598 --0·8 
1890.... • • . S7,458,007,609 +4·4 23,370,4S2,a03 +1s·2 
1889...... .. 35,895,104,905 +l.5"4 20,280,223,092 +10·0 
1888........ Rl,100,027,521 -7"1 16,441,607,346

1 

-t-4·8 
1881........ ss,4i4,556,'68 --0·6 17,672,972,826 +18·2 
1886 ... ..... 88,676,829,812 +19"6 15,616,':l91,606 +1'1"2 
~ ••••... 28,152,201,886 -9·1 18,321,889,708 ,--0'8 
1884. .. ··•· · 80,985,871,170 -17"2 18,214,113,618 -7"6 
1888 ..... ... 87,484.,800,872 -20·2 14.29i,171,924 +2•4 
1882........ 46,916,955,031 -5·0 lS.962,286,579 -0·9 
1881..... .. 49,876,882,888 +27·0 14,094,:I00,861 +28'9 
1880 •.••.... 38,614,448,228 +32·] 11.876,400,000 +llt4 
18'79 •.. ..... 29,235.678,829 -t-47·2 V,290,800,000 +16'8 
1_878_ •. _ . .:...' __ 1_11..:...858__c•c.._67_1..:...,80'7___;_-_6_·7_;__7.:..!,9C:...:50=·l=OO,,ooo -6·2 

62,821,9~.53U -HJ·8 
56,9411,841,1:1()5 --6·4 
60,829,090,002 -f-8•8 
56,175,327,997 +18•4 
49,541,684,867 -8·1 
01,1,1,620,094 +3·8 
49,298,721,~18 +18·0 
41,474,041,044 --6·1 
44,199,984,783 -14·6 
51,781,472,796 -15"0 
60,878,241,610 -4•0 
68,471,889,244 +ll7·0 
49,989,848,228 +29·7 
88,526,478,829 -t,SltO 
77,818,771,30_'.l' _ --6·6 

NU.MB ER AND VALUE or SHARES SOLD AT NEW YORK STOCK EXCH <lNGE. 

Stocks,• A.v'ge[ Valuest I , Stocks,* A.v'gej Values+ 
Year. Shares. _Price (ap'rox~m•te) Year. Shares. Price (ap'roxim'teJ 

1693.... 80,977,839 60':3 $4,550,260,916 1888.... 97,049,909 64·51 $6,260,809,961 

1892.... 85,875,092 63"5 4,874,014,262 1882... 116,80'7,271 00·12 7,689,458,486 

1891. ... 69,031,689 57·1 8,812,247,419 1881. .•. 114,511,248 71-59 8,197,506,40B 

1890 •• 71,282,885 60·2 8,977,661,198 1880 ..•. 97,919,009 69"60 6,819,086,~ 

1889 .... 72,01-1,600 61·0 4,059,231,891 1879 .... 72,765,762 56•85 4,136,688,:110 

1888 .... 65,179,106 62·5 3,589,511J,143 1878 .... 89,875,593 54·10 2,157,26ii,581 

1887 •.•. 84,9l4,616 61·1 4,508,778,899 1877 .... 49,832,960 52"20 2,601,280,512 

1886 .... 100,802,050 65·6 5,885,662,200 1876 .... 89,926,000 58•40 2,182,050,~ 

1885 .... 92,588,947 64·1 5,479,859,840 1875 ..•. 53,818,087 58·20 2,862,903,683 

1884 .•.• 96,154,"71 61·77 5,939,500,000 

As regards the share sales, it will be seen that, not
withstanding the enormous transactions at times in the 
industrial properties, total sales in 1893 did not quite 
equal those of 1892, the figures being 80,917,839 shares 
for 1893, against 85,875,092 shares for 1892. Dealings 
were fairly large in the early part of the year, but small 
in the latter part. There was very extensive liquida
tion caused by the monetary pressure and the unfavor
able railroad and business condit10ns, but there was no 
speculation. Below we give the share sales by months. 

l!IALES OF STOOKS A.T THE NEW YORK STOCK EXCHANGE, 

1898. 1892. 

Month. Number Valuu. Nwrnber Valuu. 

of Sha.ru. Pa,r. Actual. of Shares. Pa,r. .Actual. 
-----•1-----1-----1----1-----1-----. . . ' 
Ian .... 10,683,961 964,551,825 705,648,128 9,992,048 933,019,100 533,388,777 
lfeb . ... 10,742,925 886,537,950 566,74.9,94511,434,lll 946,071,600 571,880,647 
\larch. 7,390,694. 667,797,100 453,432,872 8,933,946 773,129,890 484,094,977 

lstqr 28,717,580 2,518,886,8751,725,830,945 30,360,1002,652,220,5901,588,859,401 

April... 6,271,083 591,037,380 380,697,813 6,815,142 555,520,960 367,134,990 
May.... 8,972,435 856,148,250 466,085,607 6,176,456 570,246,525 362,627,687 
June... 4,823,997 454,188,600 253,852,274 5,374.,727 50!,587,150 332,807,568 

2d qr. 20,067,516 1,901,874.,230 1,100,635,694 18,366,325 1,630,303,035 1,062,570,254 

d mos .. 48,785,095 4,420,261,105 2,826,466,d89 48,726,425 4,282,528,625 2,651,429,655 

July.... 6,895,187 574,371,700 322,593,474 3,613,374 357,567,350 229,303,649 
A.URUl!t 4,903,629 483,743,200 260,577,0U, 5,447,178 496,602,702 321,470,097 
Sept .... 4,722,491 460,658,550 262,471,819 6,853,516 600,'168,100 379,506,815 

3d qr. 15,621,807 1,518,768,450 845,tl42,388 15,914,008 1,434,688,152 980,280,561 

9 mos .. 6!l,306,402 5,939,029,555 8,672,108,977 6!l,640,493 5,717,161,777 8,581,710,216 
Oct..... 6,322,38! 600,051,350 814,296,968 7,042,896 M9,152,900 412,424,192 
Nov.. . 5,458,255 529,084,25& 828,456,633 5,836,&03 534,709,850

1

857,U7,312 
Dec. •· 1 4,890,7981 482,275,0501 235,398,838 8,354,!1001769,104,450 522,432,542 

4th qr 16,671,437 1,611,410,65~ 878,151,9~9 2~,23~,599 1,952,967,200 1,292,304,046 

Year ... 80,977,839 7,650,440,20a 4,550,260,9 ... 6 8t-,875,092 7,670,128,977 4,874,014,262 

The remark just made regarding Stock Exchange 
business applies also to the transactions on the Produce 
Exchange. There was liquidation and heavy declines 
in prices, but the conditions did not favor speculative 
movements, and the volume of trading fell much below 
that of either of the two years preceding; in fact was 
the smallest for a decade. Reducing flour to wheat 
the sales were 1,342 million bushels in 1893, against 
1,585 million bushels in 1892 and 2,231 million bushels 
in 1891. 
SA.LE~ OF FLO~.k, WR.EAT, &C., AT NEW YORK PRODUCE EXOHANGB 

[Two ciphers (00) omitted from the figure • for Wheat, Corn, 
Oats, Barley and Rye.] 

-----i--F-lc_ur_. j Wheat. Corn. Oats. ::~ft _R_r_e_.l __ T_o_ta1_._ 

BblB. .Bush. BU8h. Bush. Bush. BU,Sh.
1 lat quarter, '93 1,1811,300 209,455,o 87,560,0 18,874,0 188,0 41,6 

" '92 971,875 890,854,0 96,-U2,0 20,750,0 487 ,8 758,6 
" 'Ill 1,114,460 316,2rl0,0 87,983,0 20,171.0 595,5 7,9 1 
" '00 1,045,575 249,891,0 112,527,01 36,167,0 68d,6 154,0, 
.. '89 614,280 815,042,9 61,5Cl6,0115,560,0 550,1 52,71 
" 188 792,575 229,149,0 68,089,0 21,143.0 834,4 2,1 1 
" '87 771495 8891941 50177 0 19 502 o 18ll88 109 0 
" '861 651,792 254,788,2 70,266,3 11,426,1 568,6 48:6,

1 

2d quarter, '9.i 1,602,000 454,961,0 60,781,0 22,705,0 4,0 286,7 
" '921,178,225 421,814,0 87,069,0 27,S85,0 215,5 548,71 
u '01 9"2,800 627,690,O 119.fiSl,O 26,6!7,O 18~,0 113,0 
u '00 1,074,575 450,181,0 108,872,5 45,'!.98,0 265,7 265,2 
•• 'SU 631/785 84:7,051,0 65,641,0 21,062,0 1 408,0 ~.5 
" '88 801,875 S&i,163,0 76,752,0 21,129,ol 103,0 .... 
" '87 787,455 524,584,7 46,75o,5 19,911,0 492,6 194,1 
" '86 769,890 400,870,5 55,112,6 15,622,0 254,4 159,8 

Sd quarter, '93 l,48ll,526 206,964,0 82,712,0 24,t103,5 .... 129,0 
•• '92 1,146,445 169,BlY,O 56,167,0 29,489,0 90,O 48,7 
" '91 1,s2O,0so 418,162,O 84,846,O 21,229,O ~o.o 2,146,1 
" '90 1,102,245 327,857.0 127,717,0 21,797,0 446,0 78,8 
" '89 786,63u 183,188,0 61,282,8 26,089,5 '70,0 24,6 
" '88 1,010,«o MS,487,1 116,881,r; 22.s~.o 26.o a,o 
" '87 886,698 803,468,0 M,7tS5,0 22,726,0 523,2 2,2 
" '86 972,282 887,815,7 61,159,3 23,564..0 214,7 ?7,0 

4th quarter,'98 1,328,510 188,519,0 45,1~3,0 19,012,0 l,OdO.O 1,0 
" '112 1,281,225 l •i\f,U9,0 55,740,0 27,740,0 105,0 20,6 
0 '91 1,341,165 886.211. l 110.'-01,0 3'3,550.0 1,4 l6,0 2,810,l 
.. '90 1,0lS,580 210,906,0 84,009,5 26.858,0 1,090,0 154.0 
.. '80 914,860 277,566,7 74,706,0 2i,396,5 289,0 651,4 
.. '88 625,507 888,662,2 70,208,8 20,868,0 77U,0 6,2 
., '87 981,165 521,211,6 94,886,8 80,347,0 1,720,1 10,6 
" '86 1,016,910 607,189,9 62,871,8 22.268,0 Sol,5 29,6 

Bush. 
265,i70,450 
518,685,838 
480,062,470 
403,630,687 
895,475,060 
322,784,051 
463 7626M 
840,029,914 
646,946.700 
542,095,212 
778,758,350 
607.617,988 
427,099,306 
487,053,187 
595,434,448 
475,482,110 
270,560,862 
260,768,20Z 
529,846,375 
482,850,402 
274,494,6.'15 
689,870,l>Si 
SOG,472,Ml 
47i ,205,968 
259, 733,295 
268,Ml>,118 
493.818,342 
327,191,148 
884,724,221 
483,824,942 
652,589,898 
597,788,895 

--- ---------- --- ---1----
Total 1898 ...•. 5,600,Sat l,059,299,0 176;H6.C 80,281,5 l,2;>2,0 458,8 1,842,711,807 
Total 1892 .•..• 4,52-1,770 1,161,406,0 295,888,0 105,814,0 791j,3 1,976,6 1,585,154,866 
Total 1891. ..•. 4,718,d75 1,693,353,0 408,011,0 107,597.0 2,203,5 i,576,1 2,281,975,587 
Total 1890 ..... 4,240,975 1,238,425,0 431,126,0 129,520,0 2,488,8 646,5 1,821,290,22 l 

* The sha1•u of stocks we take from the reoord .kept by the Journal oJ ToS&l 1889 ..... 2,P47,005 l,12:s,148,6 258,185,8 90,108,0 1,:n7,1 t:!28,11,481,794,122 
Oommeru for the years 1875 to 1804, inclusive; since 1885 the tota.le T 888 8 235 007 1 1u,9 7618 881481 s 0 ... 29 o 17834 6 32 7 a.re our own compilation. ot&l 1 • · · • • • •""' •- • • • • ""'•5 • • • 1 ,3 l,988,0 • 62 

t The va.lues of sales for t~e years 1875 to 1882, inoluaiv~, a.re the Total ll:!87 •••.• 8,426,818 1,788,406,4 256,585,8 92,486,0 4,044.,7 815,9 2,107,259.589 
ttgures made up by The Public; sinoe 1882, our own compilations. Total 1886 ..••• 8,410,874 1,500,614,S 249,400,5 72,880,11,889,2 814,5 1,890,41»,888 
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LISTINGS ON 'I.1HE NEW 
EXCHANGE IN 

YORK 
1893. 

STOCK 

The figures for the year 1893 which are given in 
our table of listings on the New York Stock Ex
change show, as expected, a very marked falling off 
in the amount of the new bond issues during the 
twelve months. Only 139 millions of bonds represent
ing new capitalization are included in our aggregate, 
and it will be noticed that this is the smallest amount 
reported for any year since 1886. . 

evidence of the increasmg desire to give securities the 
advantage of a favorable introduction to the market 
which listing on the New York Stock Exchange affords 
them. 

The following table shows the total listings of both 
stocks and bonds during each of the last nine years, 
the classification being in accordance with principles 
explained in former articles. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 

Old issues Replacing 
newly listed. old securities. 

Bond■• New issues. Totat. 

----1-----1·--------1-----
ThP culmiBation this year of our currency derange- 1893 ........... tH39,272,ooo $42, l 78,ooo iSl07,353,4oo $28~,803,400 

ment, which derangement. has been for the last two 1892 ..... ..... . 175,125.600 
years so clearly marked by a lack of confidence abroad 1991........... 191,397,700 
in our securities, has made our own capitalists also ex- 1890 ........... 198,158,850 
tremely cautious. As a result important reorganiza- 1889 .......... . 
tions have been delayed, railroads have been obliged to l888 .......... . 
forego the :floating of contemplated new issues an<l 1887 .......... . 
give up many proposed extensions and improvements. 1886 .......... . 
Indeed a number of the loans included in the 139 mil- 1885 .......... . 
lions of new bonds were marketed for the purpose of 

Stock■• 

206,664,000 

261,989,6311 
180,386,000 
81,6*1,000! 

l 03,844,0001 

12,352,000 130,383,900 317,861,500 

16,187,00() 80,061,0001 287,645,700 
105,204,279 361,504,750 684,867,879 

6,050,0001 176,806,000 389,720,000 
11,792,000 237,220,587 511,002,218 

16,304,000 146,7a7,321 313,477,321 

47,35(,390 109,102,300j 238,097,690 

25,700,000 65,715,0001 197,259,000 

! 
taking up :floating indebtedness, and so do not really 1893 .......... . 
represent recent improvement in the physical condition 

$93,74.4,161 1 $48,g74,000 $55,627,100 $198,245,261 

of the roads which issued them. 1892 ··········· 
1891 .......... . 

A general idea of the small extent of the railroad 
work done in 1893, and consequentiy a measure of the 1890 .......... . 

small need there has been for fresh money, is gained 1889 · ···· ·· · ··· 
from the new mileage added. The estimated railroad 1888 · ·· · ··· · ··· 
construction for the first six months was only about 1,000 1887 ··········· 
miles of track, and while more work is usually done 1886 · ·· ········ 

99,905,900 

96,540,7541 
161,461,7291 
69,721,7171 
62,408,3571 
98,726,791 
54,006,350 

48,364,850 88,76!>,355 237,036,105 

1,650,000 90,724,2()1) 188,914,954 

10,490,747 263,039,854 437,992,330 

9,931'1,00(· 179,952,057, 259,619,774 

10,872,475 175,447,413 248,228,275 

32,643,426 138,683,333 270,053,550 

67,236,800 208,226,200 329,469,350 

during the last six months of the year on account of 1885 __ .. _ .. _ .. _ .. _._··---:._.:__ ___ ....:.... ___ __;_ __ .......;,_-"---17,783,116, 3.700,000 35,430,000 56,913,116 

d NOTE-Applications for the listing of Trust Company receipts and of 
the more favorable weather, it is reporte that the total securities warked "assented" (if preparatory to reorganization). or or 

'J Th securities stamped "assumed" or "a:!St,Bsment paid"-the securities 
for 1893 will reach only about 2.600 ml es. at themselves having previously been lisood-"re notinctuded in this table. 
is, the new track added to our railroad systems through- A comparison of the tob,l listings for the year with 
out the country this year is probably less than bas been those for the first six months, ag given in the CHRONI

built in any one year since 1877, with the possible ex CLB of July 8th, shows that the la.rger amount of se

ception of J 878, when the new construction fell some- cu rities was listed du ring the first half of the year. 

what below 3,000 miles. The fallmg off in this resprct The less favorable industrial situation the ]ast half of 
has been noticeable year by year for some time. In the year mainly accounts for this difference. It may 
1887 the estimate of railroad construction was 12,983 too be in part accounted for by the fact that new capi
miles; in 1888 it was 7,028 miles; ia 1889, 5,696 miles; tal was needed in order to make preparations for the 
in 1890, 5,657 miles; in 1891, 4,620 miles and in 1892 heavy increase of traffic which the World's Fair 

4,648 miles, brought to many of the roads. 
A striking feature of our compilation is the small We give in the following table some of the leading 

issue of securities in exchange for old ones. The fact listings of railroad bonds, with a brief statement of the 
that so large a number of roads and of industrial con- purpose of the issue. It will be noticed how small a 

cerns have gone into the bands of receivers this year percent:1ge of the securities was for new construction. 
might prompt the expectation that we should find the LA.ROE usT1Nos oF RAILROAD noNDs IN 1893. 
amount of bonds and stocks issued to take up old seen- Oompany and Title of Loan- Arnoimt . Purpose of Iss11c. 

R · · l d b A tcbison Topeka & Sa,nta Fe-
rities unusually large. eorgamzations wou d no OU t New 2d mortg-age, Class A ..... $6,079,000.To retire incomes. 
have been an important feature if the recovery from Equipment trust.............. . 2,250,000 '.Equipment. 

· d t · l d · h d b d A · t · Colorado Midland 4s. .... ..... 77,000 Construction, etc. 
our ID us ria epression a een spee Y • s 1 IS, st. L. & San Fran. <'ons. 4R..... 2,684,500. Various purposes. 
defaults even more than a year old, and where plans Buff. Roch. & Pitts. gen. M. 5s. . . 1.100,000.N"ew construction, ebc. 
for rehabilitation bad been agreed upon early in 1893, Central RR. of N. J . gen. M. 5s.. 2.000,000.Ex:tensions and equip. 

Charleston & Savannah li.t M... 1,500,000.0ld loau. 
have been deferred because of the new and unfavorable Chic. Burl. & Quincy consol. 7s.. 6,177,000.Improv., refunding. etc. 
industrial and financial conditions which have inter- Chi.&E.III.gen.con.&1stM.5s. 94.6,000.Constructionandequip. 

h 1. • f 1893 d h. Chic. Mil. & St. Paul gen. M. 4s . 9,806,000.fmp., equip.,refund.,etc. 
vened. The amount oft e 1stmgs or · un er t, IS Chicago &Northwestern debent. 1,000,000.Equip., improv., etc. 
head in our table is but 107 millions, while in 189i Cbic.R. Isl.&Pac.ext.&coll.5s. :.!,816,000.Extensions.equip,etc. 

the amount thus classified was 130 millions, and if we Obie. & West. Ind. gen. M. 6R.... l,250.ooo.Extension and impts. 
Clearfield & Mahoning lit M. 5s. 650,< 00. New road. 

look further back we shall find that in but two years Cl. Cin. Chic. & St. L. gen. M. 4. R. 3,000,000.construction, equip., etc. 
h h . t t l f JI b I th fi f th Connecticut&Pa~sump ic 1 tM. 1,9u0,0O0.Refundin~. 

since 1884 as t IS O a a en e ow e gures or e Denver & Rio Gr. 1st cons. 4R... 215,000. New construction. 
past twelve months. Reorganiz!l.tion of the properties Improvement mortgaii;e 5R..... 53,500.fmprovements. 
now in default will it is hoped be undertaken early in Duluth & Iron Range 1st M. 5s.. 549,ooo.Ex:tensions. 

I Evansv. & T. H. let gen. M. 5s.. 1,721,000.Double track, equip, etc. 
1894 and accomplished before the vear closes. f Florida cen. & Penins cons. 5s. 1,soo,000.New road. 
this hope is realized, these refunding issues will go to Do do do do. 856,000.'l'o retire 1st pref. stock. i 

f • • , l • Id • Gr. Rap. & Ind. ext. 1st M. 4¼s. 25!<,000.Extending old 1st M. 7s. 
swell the amount o securities 'rep acmg o secun- Great Northern system-
ties" in the listings for next year, and the total for Willmar & Sioux Falls 1st M ... 

1 Th f ll St. Panl Minn. & Man. console . 
1894 ought therefore to be arge. e excep IOna Y GreenBayWin.&St.P.consois . 
large amo,nt ot ol~ iss~eij newly-li&ted this year is 8'Il BeO<l~« mQrtgage ino•~es., .... 

3,625,000.Uostof road and exten. 
1,945,000. Refunding, etc. 
2,500,000. For reorgatrlzation, 
3,'lSl.000, Dn do 
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lARGE LJSTINGS OF RAILROAD BONDS IN: 1893 (Oonctuded). 

Oom,pan.lJ and Title of Loan- Amount. Puryose of Issue. 
Illinois Central gold 4s... .. ..•• $21,534,000 .For L. N. 0. & T. in 1892. 
Lake Erie & Western 2d M. 5s. . . 300,000.Equipment and improv. 
Long Island RR.-

N. Y. Bay exten. 1st M. 5s ..... 
Louisv. F.v. & St. L. gen. M. 4s .. 
Louisvil!e & Nashv. unified 4s .. . 

South & North Alabama . ..... . 
Louis\'llle St. L & Tex. consols .. 
Manhattan H,r. consol. 4 • . •••••• 

l\Iexican Internat. 1st M. -ls ..••. 
Milwitukee & North. 1st con. 6s. 
Missouri Kansas & Texas-

200,000 New road. 
2,432,000. Fund'g floating debt, etc. 
4,064,000. Various purposes. 

218,000. Refunding. 
J ,613,000.Refundlng, etc. 
2,780,000.Refundin~ and improv. 

14,000,000. Construction. 
1,089,000.Extensions. 

Mo. Kan. & E. 1st M. 5s, /lUar . 4,000,000.New road. 
Nashv. Chat. & St. L. t t con. 5s. 100,000.Refundiu){, extenlel., etc. 
New York Cent. & Hudson Riv.-

Debt certificates extended..... 6,130,500 .For mstur'g certitlcates. 
Carthage&Ad. lstl\f. -!s,guar. 1,100,000. New road. 
Mohawk & Malone 1 t l\J,.guar. 2,5f0,0GO .New road. 

:N'.Y. L. E.&W.Long Dock con.ls. 3,•l00,000.To retire old boLds. 
N. Y. N. H. & H. ctehentures... .. 3,750,000. l<'our-tracking, eto. 
~- Y. Ont. & W. refund. M. 4s;. . •. 1,125,000 .Equipment, etc. 
N. Y. Susq. & West 1st M. 5s ... 990,000.E.x:tensions and equip. 
Norfolk & Western 100-year 5s. . 4,47~.000.For prlorliensandexten. 

Col. Con. & Ter.btM. f.s. guar . 600,000 .New road in 1892. 
No. Pac. 1st M. land gr cons. 5s . 3-17,000. To acquire other roads. 

Collateral t1m,t note .... ...... 7,50<',000.To fund floatin~ debt. 
OWo Southem 1st M. 6 . ........ 1,1~2.0LO.Extensions. 
Oregon & California 1s t M 5s. .. 66 !,000. Pur. of Portl. & Yamhi1I. 
Paducah Tenn. & Ala. 1 t M. .• . . 2,432,000.New road. 
Philadelphia & Re .. d. gen M. 4s. 4 291,000.Various pu.rposes. 
Pennsylvania consuls . ....... . ... 3,000,000.Improvements. 

Consols ...... .. ................. 32,478,000.0ld bonds just listed. 
Purchase money mortgage.... 1.67.'>,000 .Dock property. 
Clev. & Pittsburg ~en. M. •..•. 110,000.Improvements, etc. 

Pitts. <:in. C. & St. L. oousol. 4¼is . 752,000.A.dditions and extens. 
Pittsburg & Western 2d M. ... . . . 3,500,000. '2d track, funding, eto. 
Rio Grande Western 1st :\1. 4 . . . 1,200,000. Bills payable, iwpts., etc. 

an. Ant. & Aran. Pas 1 t M. 4s. 16,76 , 00. Refunding. 
South. Pac. of Cal. consol. 5s.... 1,000,000.Agalnst 105 miles 1Jroh1. 
Texas & New Ori cant. consol. 5s. 1,620,000. Improvements, etc. 
Tol. & 0. Ceo.- West. Div. 1st M. 2, l 12,000.T. C.& C.RR ex.ten.equip. 

Kanawha & Michigan 1st M... 1,000,000.New road, equip, eto. 
Union Pacific exten. s. f. ~s ...... 3,461.COO.Extendmg old s. F. ts. 

Ore11on Railway & Navigat'u .. l, 175,000 l Union Pacific collateral 
Oregon Short L. & Utah No . .. 2,119,000 5 trust notes retired. 

Wabash ..{R. 1st M 5s .. . ... .....• 173,000.Refunding. 

Among tbe heHVJ listings lifter July 1 we may men
tion the 4 millions of Missouri Kansas & Eastern 
:fi.1 st-mortgage 5s listed by the ~H~soud Kansas and 
Texas, a!ld guaranteed by that company. These bonds 
b~long to the small class which have been issued for 
the cot struction of new ruad, and in the application to 
the Stock Exchange it is asserted that the new line will 
receive all the bu~iness which the entire system of the 
Missouri Kansas & Texas can coll tribute in addition to 
local traffic. The Chicago Milwaukee & St. Paul has 
listed 3,000,000 of gt:Leral mortgage 4s this month in 
addition to the 16,800,000 which were admitted to the 
list during the first half of the year, the total liste1 
during the twelve months being $9,806,000. The full 
amount of this issue is $19,130,000 and the total 
amount listed to date $14,806,000, leaving $4,324,000 
which remain unsold in the treasury of the company. 
Another large issue was listed by the Mexican Inter
national on July 21 ; the amount o.f the issue was 
'14,000,000, all of which were 4 per cent 50-year first

me,rtgage bouds. 
There have been few large listiugs of railroad stocks, 

the most important being those by the Chicago Great 
Western, a company organized to readjust the capital 
accounts of the Chicago St. Paul & Kansas City and 
to supply fresh capital for carrying on its business. 
The New York Susquehanna & Western, moreover, has 
made a new departure in undt:rtaking to obtain separ
ate and adlq □ ate terminals at the New York end of its 
line, and in conr.,ection with this operation has arranged 
to retire its old stock certificates in exchange for new 
shares, thereby getting rid of the cumulative provision 
in its old pref erred stock. The listings of a portion of 
its new shares and of other large issue~ of railroad 
stock are included in the following: 

LARGE LISTINGS OF RAILROAD STOCKS. 

Oompa11y and Olass of Stock- A.rnoimt. l'ui·pose of lssue. 

Chio. Burl. & Quincy common ... $5,877,00D.Equipment and improv. 
Chic. Great West. deben. stock.. 2,000,1100.Improvements. 

Do do do deben. stock. . 9,249,000) To retire Chio. St. P. & 
Do do do pref. A. ....... 11,099,400 5 K. G., etc., bonds. 

Evansville & T. H. common..... 1,00 ,000 .Funding floating debt. 
Great Northern preferred .•. . 5,000.000. F.q_uip., termiuals, etc. 
Louisv. New A. &Chic. new com. 9,000,000 l Cn exchange for old 

Do do do new pfd.. 3,000,000 5 common. 
Do do do new pfd. . 1,500,000.Equipment and improv. 

N. Y. Cent. reci,ts. for stk. ub... d,942,800 . New brldgB and improv. 
N. Y. N. H. & Hartford. . .. ..••. 4,813,200.To retire Old Colony stk. 
N. Y. usq. & W. new com.... . 10,1H6,l 00 l Iu exchange for old 

Do do do · new pref ...... 10,.:55,800 5 s tock. 
Norfolk & W. preferred . . ..• . . .. 5,000,000.Maturing debt and ext. 
Pitts. Ft.W. & Chic.guar. peoia.1. 2,586,861.Additions and improv. 
Toledo & Ohio Central........... 1,651,000.Purohase T. C & C. 
Ulstt>r & Delaware............... 1,794,000.Extensions. etc. 
Wheeling & Lake Erie common.. 4,000,000. Va.1ious purposes. 

O.f the industrial and misct-llaneous stocks the list
ing~, though comparatively few in number, reach in 
amount a consiilerable i:;ggregate, as will appear from 
the table subjoined. 

LARGE LISTINGS OF INDUSTRIAL , ETC., STO CK . 

Company. Amount. Company. .A1nowit. 
Barney & Smith o. & pt .. $3,500,000 Mich.Pen.Car com.& pf.$7,000,000 
Commercial Cable com. 2,284,000 National Cordage .•... . . 20,COO,OOO 
Detroit Gas ............. 4,000,000 Pullm~n Palace Car .•. 6,000,000 
Diamond Match ........ 9,0C0,000 Tenn. C. I. & RR ....•... 4.,rn5,700 
Edison El. Ill. ofBklyn. 1,000,000 Third Avenue R& .... .. 2,000.000 

do. do., N. Y . . 1,438,000 U.S. Rubber Co. com . . 6,68-1,900 
Illinois Steel.......... 18,650,600 do. do. pref .. 6,458,000 
Interiorconduit .....••. 1,250,000 Nl. Shoe & Lea.Bk.N.Y. 500,000 

The industrial bonds listed have been quite import
ant in amount, though nearly all belcng to the first ha]f 
of the year. In the last six months the additions were 
11,000,000 of Edison Elrntric first mortgage bonds and 
11,000,000 of the People's Gas Light & Coke Compatiy 
of Uhicago. The total listings under this head for the 
entire twelve months are given in the following table: 

LARGE LCST[NGS OF INDUSTRIALS, IJ)TC ., BONDS. 

Compa1,y. Amount. Company. Amount. 
Barney& Smith Car 6s.$1,000,l,00 Fort St. Un. Depot4½s .$1.000,000 
Chicago Uas- General Electric 5s..... 2,069,000 

Cousumers' Gas 1st M. 314.000 Illinois Steel 5s . . .. . . . 6,20(\000 
C,h.G.L.&CokehtM. l,<i90,000 J\lich. PeninsularCar5s 2,000,000 

City & Suburban Ry. of People's Gas L. & C. 1st 
Bait. M........ . .•. 1,380,000 Cons .••............... 1,000,000 

Edison Electric of N. Y. Tenn. C .. I. & RR. 6s... 1,000,000 
1st M.. •. . . . . . . . . . . • ••. 1,000,000 U. 8. Leather 6s........ e,000,000 

Of State securities there have been only two large 
listings. They were all issued to replace old securities, 
and are $11,405,400 of Louisiana consoJ. 4E', due in 1914, 
and $16,359,500 of Virginia 2-3s. funded debt bonds. 

CRISIS OF 1893 A.i: D THE YEAR' ., 
FAILURES. 

No one needs the annual record of failures to 
strengthen one's conviction that the year 1893 has beeu 
in some rt-spects the most trying our industries ever 
experienced. To be sure we have on other occasions 
had crises of various degrees of severity and of various 
length-the after results lasting much longer than the 
existing pressure will last. But while that is true we 
think every merchant and banker must feel that the con
stricting and restraining influences under which busi
ness has been held and conducted during the Jq,st nine 
months have been exceptional. That the failures are 
reported to have been numerous and the liabilities large 
cannot therefore excite wonder; the surprise must 
rather be that they have not been more in number 
and more disastroud, and they would have been had not 
merchants and bankers in our large cities been con
serutive in their ventures-that is had they not been 
trading for two or more years in the fear and knowl- .. -
edge of a crisis approaching. 

The recorded increase in the number of the in
solyepts ~nd in the amount of their liabilitiee 
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indicated by the following comparative statement, 
which we have made up from Messrs. R. G. Dun & Co's. 
present and past reports. This exhibit covers the 
quarterly totals for 1893, the similar totals from the 
three previous annual reports, and like figures for 1884 
and 1878. We confine the statement to these six years 
because they include all the :returns that are of any 
special use at this time- not only the returns of the 
previous year, which always afford an instructive com
parison, but also the returns of the most disastrous 
four years of which there is any record. 
FAILURE .J.lli.rst Quar. Second Quar. Third Quar. Fourth Quar. Total. 

1893-
Number ....... 3,202 3,199 4,015 4,826 15,242 
Liabilities .... . $47,838,3C0 $121,582,539 2,470,040 $95,389,011) $346,779,889 

1892-
Number .... .. . 3.384 2,119 1,98! 2.857 10,344 
Lia bill ties..... $39,284,349 $22,989,331 18,659,J35 i:33,111,262 $114,044,167 

1S91-
Number ...• ... 3,545 2,529 2,754 3,445 12,273 
Liabllltles .. ... '42,167,631 iso,2-t8,osa '44,302,494 $53,H9,8T7 $189,868,008 

umo-
Number ...• .. . 3,223 2,162 2,196 3,326 10,907 
Llablllties..... $37,852,968 $27,466,416 $35,452,436 $89,085,144 $189,856,964 

1884-
Number ..•.. .. 8,296 2,214 2,346 3,112 10,968 
Liabilities ..... ~0.186,978 $8!,204,304 $56,627,821 $!5,324,32! $226,343,427 

18'f8-
Number....... 3,355 2,470 2,853 1,800 10,478 
Liabilities .... . $82,078,826 $-18.753,940 $66,378,363 is7, 172,003 $234,383,132 

Though the foregoing total for 1893 does not embrace 
bank or railroad failures, the aggregate liabilities are 
phenomenal-over 3 times as great as in 1892 ,and 1¾ 
times the total in 1891 and 1890. Another important 
fact is that the average of the liabilities is also large, 
being the largest in the whole reqord-$22, 750 against 
$22,369 in 1878. Still another significant circumstance 
is that even in the first quarter of the year the aggre
gate liabilities and the average exceeded the similar 
figures for every quarter of 1892 and every first quarter 
of each of the years in our table, except 1878, while 
the second quarter of the same year (1893) was much 
the most disastrous, gauged by the amount of liabil
ities (that total being $121,582,539, or larger than for 
the whole year of 1892), with also the biggest average 
of any quarter of 1893, the average reaching 
$38,069. 

These facts we may accept as affording a correct rep
resentation of the course, progress and severity of the 
cr1s1s. They no doubt tally with every observer's im
pressions as to the extent of the disaster ; they will, 
likewise, we think, shed light upon the origin and 
source of the calamity. First of all they show that this 
crisis started before 1893. That· fact is indioated by the 
very large failures, as noted above, in the first quarter of 
lts93. It is also obvious from the poor condition of the 
majority of trades at the close of 1892. The cotton 
spinning industry was conspicuous for its prosperity ; 
b'!.lt that and the depa!tment of groceries were the chief 
exceptions to the general state of unprofitableness. As 
an illustration we may cite the iron_ producing inter
est, which was at the close of 1892 already greatly 
depressed; for although the consumption was larger in 
1892 than in any previous year, prices were not remu
nerative except where the works were well situated, of 
modern construction, and the management in posses
sion of plenty of capital. Moreover, the production of 
iron had begun to fall off materially before the year 
closed. This was shown not alone by the smaller out
put the fast half of the year, but more clearly by the 
capacity of furnaces that were in blast which had on the 
first of January 1893 materially lessened from the total 
in blast early in 1892. To be sure, after that date the 
production again increased for a time, but soon once 

... ... 

.. --. ..,,...,,,_,,.._....,. r,....,..,.-~-'7 ... -• 

more began to contract, and continued to lessen month 
by month thereafter until November last, when there was 
another slight improvement, which improvement has 
since continued to develop slowly. 'J.1hese facts are of 
general interest becanse, with the exception of the trades 
mentioned, the iron market is probably representative. 
Mr. James M. Swank said in his report six mon~hs ago 
that although the production of iron was very large, 
the prices of most steel and iron products were falling 
all through 1891 and 1892, and that the trade began 
1893 in a most profitless shape. That agrees closely 
with what we said last January in describing the whole 
business situation during 1892-" we have apparently 
been in the midst of prosperous conditions without 
achieving prosperity." 

Another condition which was abnormal all through 
1893 and which was the immediate cause of so 
many failures and suspensions was the state of the 
money market. Our banks were gathering in cur
rency as they lost gold in 1892, so that there waa no 
disturbance in rates until in December when call rates 
touched as high as 40 per cent. That was a brief spasm, 
but the sensitiveness and lack of confidence which that 
event indicated the country did not recover from; 
what transpired in the money market in 1893 was 
but a continuation of the same conditions, aggra
vated by a continuation of gold exports. The 
discredit our currency imparted to all values, which 
had for years been _so generally expressed and felt in 
Europe, spread rapidly throughout this country after 
the December disturbance. It broke out simultane
ously early in 1893 over a wide section of the West, I 
assuming outwardly the ·shape of a loss of confidence 
in :financial institutions and resulting in the month of 
June in the failure or suspension of about o un
dred s and private bankers, chiefly because the 
depositors became distrustful and forced a rapid con
version of bank assets. 

Among the more prominent features of the crisis the 
past year none was more distinctive and exceptional 
than the bank failures and suspensions. Bank failures 
have of course been an incident i!l every general busi
ness reverse, but never were they anywhere near so 
numerous in so brief a time as they were during the 
year just closed. Comptroller Eckels reported the lat. 
ter part of September that, including national and 
State organizations and private bankers, there were l!!.,_ 
banks and bankers which had · up to that date sus
pended payment in 1893 in the United States; almost all 
too occurred within two months. A good many of these 
resumed business subsequently. Messrs. R. G. Dun & 
Co., however, in their annual statement of December 
30 report the number of national, Sta~e and savings 
banks and private bankers which actually failed in 1893 
at 513. But suspension for the time being locks up 
deposits quite as effectually as failure. Whether then 
we take the larger or the smaller number it matters 
little. Either total indicates extreme pressure; for 
every one knows that when any organization which 
takes deposits stops payment it brings distress to 
almost all its customers. Some idea of the c011trast this 
aggregate of disasters presents with other years is 
obtainable through a comparison of the figures of 
national banks, the only class of statistics with refer
ence to bank failures and suspensions which has been 
compiled for a series of years. We subjoin a statement 
which we have made up from the Comptroller's reports 
since 1863 ; the details are omitted as we have room 
only for th~ five-year totals • 
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,--- ----National Banks.------ premium. Conditions could not be devised which 
would be more indicative of the nature of the disorder 
we suffered from, of the tension which our industrial 
interests endured, and of the intensity of the distrust 
that existed. But these matters are all understood and 
need not be repeated; they only re enforce the familiar 

Number 
Five•Year Periods. Organized, 

1863 to 1867. •••• •• . . . • •. . . 1,673 
1868 to 1872.. .... ••. . •. . .. 388 
1873 to 1877 .......... .. . •. 3ll 
1878 to 1882.. ....... •. . • •. 436 
1883 to 1887.. ....... •• • •• . 997 
1888 to 1892. .••.. •.. .... . • 1,006 

,--Number Olosed.--. 
Voluntary. Insol1:ent. 

25 9 
71 12 

137 38 
187 28 
205 33 
219 61 

Net 
Increase. 

1,639 
305 
136 
221 
759 
726 

Total, including 1892. .. 4,811 844 181 3,786 conclusion which every fact helps to confirm, that the 
The foregoing shows that for the last five years end- crisis was exceptional in its nature and a currency panic 

ing with 1892 there were 61 banks that failed and 219 wholly. 
banks that went into voluntary liquidation-that The report of Messrs. R. G. Dun & Co. states in 
would be an average of about 12 banks a year which regard to the table below that, owing to the inclusion 
failed and about 44 banks a year that went into volun- of some but not of all failures of financial houses and 
tary liquidation. Compared with that average we institutions in the records of former yPars, those records 
have~ according to Comptroller Eckels's report to Con- , no longer serve for exact comparison with the classified 
gress for the year ending Oct. 31, 1893, the large num- statements now prepared for the first time. The pro
ber of 158 banks suspended ( of which, hqwever, 86 re- portion of failures to firms reported in business was 
sumed) and 46 banks which went into voluntary 13·5 in 1,000 in the year 1893, the largest since 1878, 
liquidation. That comparison is not only typical of but this comparison has ceased to have the value it 
the situation but a very forcible expression of the se- formerly possessed, because the operations of the 
verity of the crisis. Agency have been so largely extended and perfected. 

In the foregoing we have not mentioned the condi- The number of firms, companies and individuals 
tion of our money market and of business during the reported January 1, 1894, in the United States was 
period while all kinds of currency and gold were at a 1,236,472. 

MERCANTILE FAILURES IN ~L1HE U ITED STATES A D CA ADA IN 1893. 
PREPARED BY MESSRS. R. G. DUN & CO. 

TOTAL. MANUFACTURING, TRADI ·G. OTHER. 
STATES, 

No. Assets. Liabilities. No. Assets. Liabilities. No. Assets. Liabilities. No. Assets. Liabilities. 
------- ---· 

$ $ $ $ $ $ $ $ 
Maine -.......... 411 2,376,981 3,9;;8,371 77 309,432 626,404 331 2,064,949 3,306,167 3 2,600 5,800 
N. Hampshire ... 57 291,813 480,:U3 13 232,865 295,132 44 59,448 185,181 -··· ........ -··· · ---
Vermont ........ 44 141,806 288,232 7 62,200 116,340 37 79,606 171,892 ·--· 

330:250 
....... ... 

Massachusetts .. 1,088 12,649,296 22,708,331 356 5,376,674 9,594,092 718 6,942,372 12,629,179 14 485,060 
Connecticut ..... 234 1,700,016 3,095,148 30 l,34!J,313 2,140,540 200 282,203 745,981 4 68,500 20o,6:t7 
Rhode Island ... 181 389,8~4 1,034,630 47 161,375 307,976 133 226,449 723,854 1 2,000 2,800 

-- ----- ·-----·--· -------
New England. 2,015 17,549,736 31,545,025 530 7,491,359 13,080,484 1,463 9,655,027 17,762,254 22 403,350 702,287 

New York ...... 1,916 63,012,075 !;4,923,844 66-l 44,182,190 52,665,720 1,190 10,690,697 19,669.608 62 8,139,188 12,588,516 
New Jersey .... 322 3,479,506 4,783,805 96 1 ,645,763 2,488,883 222 1,802,952 2,250,980 4 30,791 43,937 
Pennsylvania .•. 1,398 42,190,68-l 58,~53,9ti9 437 38,084,236 51,203,712 952 3,959,34d 6,881,331 !:I 147,100 168,926 

-· 
Middle ........ 3,636 108,682,265 147,961,618 1,197 83,912,189 106,358,3:;:Q 2,364 16,452,997 28,801,919 75 8,317,079 12,801,379 

Maryland •...... 187 1,520,488 2,779,183 51 831,215 1,176,556 122 684,973 1,596,527 14 4,300 6,100 
Delaware ....... 35 778,900 645,437 5 646,UOO 425,500 28 128,900 212,9.s7 2 4,000 7,000 
D. of Columbia. 84 1,136,386 1,179,881 33 330,965 229,401 50 730,421 918,480 

io~:si5o 
·-- -----

Virginia ......... 252 1,375,346 2,400,843 32 677,500 1,104,930 212 594,996 1,091,813 ti 204,100 
West Virginia ... 54 H6,724 222,312 12 29,750 "78,626 42 66,974 143,686 ---- -------- ......... 
North Carolina. 200 1,675,518 2,416.551 24 951,100 868,800 176 724,418 1,547,751 

·i5:ooo i9o:ooo South Carolina. 83 431,522 735,394 5 108,485 53,332 77 308,037 492,062 1 
Florida ......... 59 285,076 491,305 5 47,400 91,500 54 237,676 399,805 .... 

·2s;ooo 
......... 

Georgia ......... 292 1,800,615 3,147,~98 30 330,530 574,187 258 1,446,185 2,485,011 4 88,lt,O 
.Alabama ....... . 178 1,717,423 2,4::19.200 15 1,218,300 1,433,500 159 444,638 934,100 4 54,485 71,600 
Mississippi. ..... 170 1,582,333 2,397,321 14 382,725 618,618 156 1,199,6u8 1,778,703 

·2i(s1.i ····----
Louisiana ....... 122 1,777,485 2,626,007 21 1,04:l,667 1,392,552 97 708,504 1,145,882 4 87,57::J 
Tennessee ...... 416 4,315.793 6,755,640 51 1,479,241 1,585,514 360 1,976,333 3,057,980 5 860,:lll} 2,112,146 
Kentucky ....... 433 8,050,84.6 8,360,744 79 3,043,377 2,510,561 345 2,920,769 4,077,383 9 2,08t:i,700 1,71!;,800 

----
SouthEast .... 2,565 26,544,455 36,541,116 377 11,119,255 12,141,577 2,136 12,172,432 19,882,120 52 3,252,768 4,517,419 

Arkansas . ... .... 164 2,136,$139 3,655,881 21 335,250 583,450 140 876,689 1,547,431 3 925,000 1,525,000 
Texas ..... ...... 579 4,805,429 5,441,887 28 562,725 561,ti51 548 3,705,704 4,365,811 3 537,000 514,425 
Missouri ........ 464 4,560,772 5,753,905 43 440,511 610,355 417 3,991,961 4,935,050 4 128,300 208,500 

---. -- -
South West ... 1,207 11,503,140 14,851'673 92 1,338,486 1,755,456 1,105 8,574,354 10,848,292 10 1,590,300 2,247,925 

Ohio ........ .... 855 22,749,186 21,124,643 289 14,655,149 12,009,883 553 5,187,617 6,021,543 13 2,906,420 3,093,217 
Indiana ......... 357 9,004,801 8,l:108,2.:5 145 7,183,824 6,604,231 212 1,820,977 2,298,994 ...... -·-· ···· .......... 

~~fs~~--- ·.·.:::: 299 3,747,1:!71 5,263,60:cl 67 1,943,213 2,718,431 232 1,804,758 2,545,171 ---· 
2,7~~:i49 

.......... 
566 20,358,615 18,777,46:l 181 6,241,677 5,926,196 34.3 11,324,789 10,101,492 42 2,749,7'i4 

Wisconsin ...... 242 9,180,503 6,783,397 54 5,917,086 3,807,387 187 2,663,417 2,375,910 l 600,000 600,000 
----- -· --

Central. ....... 2,319 65,041,076 60,852,229 736 J5,940,94.9 31,066,128 1,527 22,801,558 23,343,110 56 6,298,561:J 6,442,991 

Minnesota . .. .... 417 fi,076,315 9,705,374 88 3,228,662 3,299,272 314 4,428,101 5,991,426 15 419,552 414,676 
Iowa ............ 184, 11,27:t,879 11,452,932 16 3,122,640 l,76!,l:J30 154 l,345,170 1,293,002 14 6,805,0ti9 8,395,000 
Nebraska . . ...... 343 1,609,995 2,210,613 26 lti4,415 238,575 316 1,444,080 1,969,538 1 1,500 2,:'iOO 
Kansas .......... 322 2,061,21-8 2,795.753 7 l:l,800 18,598 313 2,021,317 2,761,155 2 27,171 lo,000 
Indian Territory 16 126,460 186,686 . .... ----- --- . ... .... 16 126,460 186,686 ...... . ............ -----·-· 
Oklahoma ...... 45 196,700 463,600 ·-·· ........ ------·· 45 196,700 463,600 ·--- iio;ooo ----···· 
Monta.na ......•. 130 3,230,547 1,902,702 .... . ....... ... -··· ·-·- l:.:!8 3,020,547 1,712,702 2 190,000 
North Dakota ... 24 266,232 261,616 .. .... . ............ -------- 23 256,232 251,616 1 10,000 10,000 
South Dakota .. . 61 319,227 359,f\62 ..... 

2,i94)>0i 1,si1:so1 
61 319,227 859,662 ---· 1,642:230 2,566:9·88 Colorado ..... ... 426 8,50S,021 9,356,853 82 328 4,671,290 4,972,468 16 

Wyoming ........ 10 16,950 29,400 1 500 1,500 9 16,450 27,900 ---· ........ .......... 
--------------- ------

West .. •.....•. 1,978 35,684,614 38,725,191 220 8,723,518 7,140,272 1,707 17,845,574 19,989,755 51 9,115,522 11,595,164 

Utah .••.. . ...... 191 1,154,657 1,884,892 24 165,644 216,728 166 988,913 1,667,964 1 ]00 200 
Idaho ............ 76 61!:I ~40 834,327 8 120,700 118,957 67 497,740 714,370 1 800 1,000 
Arizona ....... .. 11 1:14,5011 123,000 1 2,500 7,000 10 92,000 116,000 ---· ............ .. ... ..... 
Nevada .......... 4 16,0UO 79,000 ...... . 

1,252:000 1,soo:000 
4 16,000 79,000 

i94:4oo 396:400 Washington .... . 272 2,707,000 3,968,000 65 190 1,260,600 1,672,600 17 
Oregon ...... .... 221 1.292,400 1,957,100 41 299,000 358,600 171 560,000 950,800 9 433,400 647,700 
Calfiornia ....... 747 _3,880,400 7,456,718 131 1,599,650 1,839,569 602 2,183,750 4,234,144 14 9i,OOO 383,000 

-·----· - - ---- - ---------- ----
Pacific ......... 1,522 9,764,197 16,303,037 270 3,439,494 5,439,854 1,210 5,599,003 9,434,883 42 725,700 1,428,30? 

Aggregate .... 15,242 274,769,483 346,779,889 3,422 151,965,250 176,982,091 11,512 93,100,945 130,062,333 308 29,703,288 39,735,465 
----------

Dom. of Canada. 1,344 8,321,570 12,689,794 839 4,163,181 6,703,075 488 3,613,389 4,830,118 17 545,000 1,156,601 
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BANKING AND FINANCIAL. 

STATISTICS-HOME A D FOREIGN. 

REPORT OF THE SECRETARY OF THE 
TREASURY. 
TREASURY DEPARTMENT, } 

WASHINGTON, D. c., December 19, 1893. 
From the annual report of Hon. James G. Carli:,le, Secretary 

of the Treasury, the following is condensed : 
RECEIPTS .A.ND EXPENDITURES. 

Piscal Year 1893. 
The revenues of the Government from alJ sources for the 

fiscal vear ended June 30, 1893, were: 
From customs ..•...•. . .........•..••...•......••...•..••. $203,355,016 73 
From internal revenue.................................. 161,027,623 P3 
From sales of publlc lands ............ _........... . . .. . 3,182.089 78 
From fPes-consular, letters-patent, and land........ 3,156,217 12 
From the District of Columbia . . . . . .. . ... ... ...... .. . 3,111,742 27 
From profits on coinagP, bullion deposits and assays. 2,349,471 15 
From sinking-tund for Pacific railways............... 2,052,488 39 
From tax on national banks . ................... _ .•. . . . 1,392,6 •} 3 63 
From re-payment of interest by Paci ic railways . _... 971,R32 68 
From Navy Pension a.nd Navy Hospital Fundr., etc.. 962,780 53 
From Oustoms fees, fines, oenalties and forfeitures.. 806,919 ~8 
F,rom sales nf Indian lands... . .. . . .. . . ....... ..•.. . .. 779.310 73 
From sale of old Custom•Hou e, Pittsburg, Pa ....• . _ 433,500 00 
F~om proceeds District of Columbia ten•year fund-}!:~ b~~~grant.tii~a.:·_-.-_-_-_-_-_-_-.·_-_-_-_·_-.·_-_-_-_-_-_-_-_-_-_-_-.:::::: 
1''rom sales of Government property ... . ......•...•... 
Frnm Soldiero' Homo, permanent fund ............. . 
!;rom deposits for surveying public land~ ..... . . ... . 
.r-rom sale of old Custom Romie, Milwaukee, Wis .. . 
From sales of ordnance material. .•...•.. ... .... . . . .•. 
From tax on seal•skms.. .. . .......... .. ............ . 
From depredations on public lands . .. . ..•...•......... 
From sales or condemned naval vess els ...... . . ...... . 
From miscAllaneous sources ..•..••.......•.......... . . 
From postal service ........ •.••...•....•.......... . ..••. 

405.1R4 00 
288 .219 68 
164,703 48 
162,733 05 
l!'i6,282 46 
71,526 37 
26,187 26 
23,972 60 
21,148 01 
1,133 35 

916,93&:t 70 
75,896,933 16 

'Total receipts ..........•..•...... . ....••.•••. .. .. . $461,716,561 94 

The expendit,ures for the same period were : 
For the civil establishment, inoluding foreign inter

course, public buildings, collecting the revenues, 
deficiency in postal revenues, rebate of tax on 
tobacco, refund or direct taxes. French spoliation 
claims, Dist. of Columbia., and othermiscell. expenses. $103,732,799 27 

For the military establishment, including rivers and 
harbors, forts, arsenals and searcoa@t defenses . ....... 49,641,773 4 7 

For the naval establishment, including construction of 
new vessels, machinery, armament, equipment and 
1mprovement at na.vy.yards . .............. .. .......... 30,136,084 43 

F or Indianservice .........••... •...•.. . .. ········ ··-····· 13,345,847 27 
For pensions ...... . ... . .........•...•...•........•••. . .. 159,357,557 87 
For interest on the public debt........................... 27,264,392 18 
For po8tal service.... ........... . .............. .... ...... 75,896,933 16 

Total expenjitures . . .. .••.......•...•...•..••••...•.. $459.374.887 fl5 

Leavillg a surplus of.... . ................................. $2,341,674 29 
To this sum was added $2.937,580 deposited in the Treasury 

under the act of July 14, 1890, for the redemption of national 
bank notes, $7,770 received for 4 per cent bonds issued for in
terest aocrued on refunding certificates converted during the 
year, and $4,445,400 taken from the cash balance in the 
Treasury, making a total of $9,732,424, which was applied 10 
t he payment of the public debt. 

As compared with the fi cal ye3-r 1892 the ·receipts for 1893 
increased $35,848,301, of which $25,902,052 was from customs. 

There was an increase of $38,454,621i in the ordinary expen
ditures, of which $24,774.505 was for pensions. 

Fiscal Year 1894. 
The revenues of the Government for the preseut fiscal year 

are thus estimated upon the basis of existing laws: 
From cnstome ...... ....... . . . . .... . ..... . ............••..... $175,000,000 
From internal revenue ...... . ... ... . .. ................ .. . . .• 150,000,000 
From mi cellaneous sources.. . .................... . ........ 20,000,000 
Jt rom postal service .................... ... . .................. 85,121,365 

Total estimated revenues .. ..... . ... . ......••....••..••. $430,121,365 
The expenditures for the same period are estimated as fol

lows: 
}!'or the civil establishment .. •. ...... . . . ... .. . . ......•. .• . . . $101,000,000 
For the military es tablishment.................. . .......... 52,000,000 
F01· the naval establishment.................. . .... . .... . ... 32,500,000 
For the Indian service.......... . . . . . . . • . . . . . •• . . . . . . .•• . . . • • 9,000,000 
For pensions........... . ... ...... . . . . . .. . . . . .. ... . . . • . . . . . .•. 152,000,0 10 
For interest on the public debt.. . . .. ...... . ..... ..•••. . . . . •• 26,500,000 
}'or postal service ..•..•• . ...... .. .. .... . ..• . . ......••. • ····-· 85,121,365 

Total estimate<l expenditures , . . •.... . . . . ..• . .. . •. ... .. . $458, 121,365 

Oc a deficit or . .••. ••. ..•...... .. •..... ... •. •.. .. .••. •.• .. • $28,000,000 
PUBLIC MONEYS. 

The monetary transa0tions of the Government ha e bene 
d1 d through the ']; ,e uw of the, o · ted· tate i · • e 

I Sub-Treasury officers and 165 national bank depositaries. 
'The number of such depositaries on November 1, 1893, was 
153, and the amount of public moneys held by them on that 
date, includin~ thoRe to the credit of the Treasurer's general 
account and United StatPs disbursing officers was $15,457,331, 
a reduction sinc.e November 1, 1892, in numher of depositaries 
of six, and in amount of holdings of $405,083. 

LOANS AND GURRENCY, 
The amount of United StatPs interest.beariog bonds out

standing has been increased $7,020 sinca November 1, 1892. 
This increase aopears in the 4 per cant funded loan of 1907, 
and rf'sults from the issue of bonds on account of accrued 
interest on refunding certificates pre3ented for redemption in 
such bonds as authorized by the act of Congress approved 
February 26. 1879. No purchases of bondi:,; were made during 
the twelve m)nths ended November 1, 1893. 

The volume of money in the country outside of the United 
States Treasury has increased $112,404,947 during the same 
period, as shown by the following table: 

MONEY OUTSIDE OF THE TREASURY. 
Nov. I. 1M92. Nov.1. 18:33. Decrease. Increase. 

ft~gd~~lsuv·er cioliars::: $
1JI:JtNtl $!~}:J.•;;3 ,2;9ii(6:-i1 ' 80

•
869

·¼
82 

Subsidiary silver . . . . . . . • • • 65J;S5,¼08 fl4, ::l09,807 1,67-~,fl0l 

i?~~;e;:~~fJ';!fes·.··• :::: 1~~::it:m sii:;1~:~i~ H,SOO,OiO 
0

fa6°i,700 

N~t!:?' ~~\~~· ~gl!t~:·~.~ gu;z:i~! m:~~~:~~: 10".iss:·200 
86

•
251

•
159 

!'ur'ncy cert act .June, '72 10,550,000 22,825,000 1i:11·ci",ooo 
National bank notes .. .... 165,22¾,137 197,7!1. 5,227 32,521,090 

--.-- - - - -
Tota.ls . . . . . . ...... .. .. .. . 1,60d,139,73f, $1,718,544,682 $56, 176,!lfil t fl8,5fll,431 

Total Increase . . . . . . . ............... . . . . . . . . . . . . . . . . . . • . . . . . . . . . . • $112,oi0!l,9¼7 

SUG.A.R BOUNTY. 
Total b ,unty paid upon sugar produced in thP Uoited States 

for the fiscal year ended June 30, 1893. was $9,375,130; the 
bounty paid uprm sugar for the fiscal year ended June 30, 
1892, wa-. $7,342,077, making an increase of $2,033,053 
for the fisJal year ended June 30, 1893. The expenses relating 
exclusively to the oayment of •he bount v 011 sugar for the 
fiscal year ended June 30, 1893, were 138,586, and the ex
penses for tbe •uime purpose in the fiscal yPar ended June 30, 
1892, wera 147,831, mak:m;a{ a decrease of $9,245. 

NA -VIGATION. 
The annual report of the Bureau of Navigation states that 

the documented tonnage, by grand divisions of the country, 
is as follows : 

To tat Torma ge. 
,---1893.-----

Grand divi Ions- No. Tons. 
Atlantic a.nd Gulf coasts .. . ..... . . .... . .. •.••.... . 17,9L3 2,807,690 
Pacific coast .............................. . ... .... . . 1,549 457,422 
Oreat lakes . .............•....•••..•..... . ......•. . . 3,761 1.261,067 
Western rivers . ... .. ...... . . •• •. . . . . . . . . . . . . . . • . . . . . 1,289 298.892 

Total .............. . ....... . ..... . . . . . ........... 24,5L2 4,825,071 
Increase of large vessels during the last fiscal year : 

Ve sels over 1,000 ,-- · ·1892.·----- ,----1893.·-----
tona documented- No. Tons. No. Ton11. 

Steam vessels . .... . ... . ....... 640 1,162.22~ 647 1,214,413 
Sailing vessels...... . .. .. .. . .. 403 586,2f,l 393 568.i-!79 

Total.. ...... . .............. 1,043 1.748,503 1,040 1,783,292 
The documented tonnage of the United States at the end of 

the fiscal year of 1893 was 60,150 tons m.:>re than the tonnage 
reported the previous year. The foreign-going tonna!?e, nou 
including that engaged in the whale fisheries, is 8,3,19!} tons. 
of which 241 vessels, aggregating 257,147 tons. are propelled 
by steam, and 1,031 vessels, aggregating 626,052 ton~, are 
other than steam. Of the total · documanted tonnag-e. 2.183,-
272 tons are steam and 2,64:1,799 tons are other than steam. 

The registered veasels in the wh,1.le fishery aggre~ate 16,606 
tons, The enrolled and licemed vessels include 3,854,693 tons 
engaged in the coa~ting trade along the sea.coast, the rivers 
and the Great L.3,kes of the Umted States, aud 70,575 tons 
licensed for the fisheries. The registered vessels al{~regata 
1,343, with a tonn11.ge of 899,8Ll3, aad the enrolled and licensed 
vessels number 23,169, with a tonna~e of li,925,268. 

The foregoing :statistics do not embrace certain era.ft ex
empted by acts of Congress from the regulations relating to 
the documenting of vessels. Including such documented 
vessels owned iu this countrv, the late Census shows that at 
the beginning of the year 1890 the transportation fleet of the 
United States ag~regated 7,633,676 tons gross, valued at $i15,• 
069,296, the crews or the vessels numberiag 106,436 men and 
tbeir wages amounting to $36,867 ,30, per annum. The values 
of wharves, elevators, ship.yards and other similar plants are 
not emt>raced in these figures, nor are the w:ag_es of the per• 
sons employed. in, couuection w · th them.i 
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CONDITlON OF THE TREASURY. 
During the first five months of the pre.3ent fiscal year the 

expenditures of tbe Government have exceeded its receipts to 
the amount of $29,918,095 66. There has been not only a 
decrease of receipts, but also an increase of expenditures 
during this period as :compared with the cornsponding five 
months of the last fiscal year. The revenues from customs 
have fallen off $23,589,829 74; from internal taxes, $7,866,-
667 98, and from miscellaneous receipts, $324,152 39. The ex
penditures on account of the War Department in the execu
tion of contracts made during the last fiscal year have in
creased $6,162,132 42; on account of the Nav_v Department, 
for the same reason, the increase bas been $1,912,289 31 ; on 
account of Indians, $538,078 55, and on account of interest, 
$69,450 25; but there have been reductions in some other 
branchQS of the public service to the amount of $6,352,206, as 
compared with the corresponding period last year. 

The result of these changes is that on the first. day of Decem
ber, 1893, the actual net balance in the Treasury, after deduct
ing the bank note 5 per cent red~mption fund, outstanding 
raf and checks, disbursing officers' balances, agency ac

counts, and the gold reserve, was only $11,038.448 25, and of 
e total amount held $12,347,517 80 was in subsidiary silver 

and minor coins. 
It may be safely assumed that the worst effects of the recent 

financial disturbances, and consequent business depression, 
have been realized, and that the conditions will be much more 
favorable hereafter for the collection of an adequate revenue 
for the support of the Government; but it can scarcely be ex
pected that the receipts during the remainder of the fiscal 
year will exceed the expenditures for the same time to such an 
extent as to prevent a very considerable deflciencv. I have, 
therefore, estimated a probable deficiency of $28,000,000 at the 
close of the year, and if Congress concurs in tbis view of the 
situation, it will be incumbent upon it to make some provision 
for raising that amount as soon as practicable, by taxation 
or otherwise. On account of the difficulty of securing such a 
sum within the time it will be required by the imposition 
and collection of additional taxes, I recommend that the 
third section of the act to provide for the resumption of specie 
payments, approved January 14, 1875, which confers authority 
upon the Secretary of the Treasury to issue and sell certain 
descriptions of United States bonds, be so amended as to 
authorize him to issue and sell, at not less than par in coin, 
bonds to an amount not exceeding two hundred million dol
lars, bearing a lower rate of interest and:having a shorter time 
to run than those now provided for, and that he be permitted 
to use, from time to time, such part of the proceeds as may be 
necessary to supply anv deficiencies in the public revenues 
that may occur during the fiscal yeara 1894 and 1895. The 
section referred to provides that : 

To enable the Secretary of the Treasury to prepare and provide for 
the redemption in this act autborized or required, he is authorized to 
use any surplus revenues from time to time in the Treasury not other
wise appropl'iated, and to issue, sell and dispose of at not less than par 
in coin, either of the descriptions of bonds of the United States de
scribed in the act or Con~ress approved July 1-1, 1870, entitled "An 
act to authorize the refunding of the national debt." 

The bonds authorized by the act of July 14, 1870, are 5, 4½ 
or 4 per cents, and the &ecretary says: '' In the present con
dition of the public credit nothing less than the existence of a 
great and pressing financial emergency would, in my opinion, 
justifv the issue and sale of any of the:;e classes of bonds." 

If the a1_1thority now existing sbould be so modified as to 
empower the Secretary of the Treasury to issue :the bonds in 
denominations or sums of twenty-five dollara and its mult
iples, they could be readily disposed of through the sub
treasuries and post-offices without the agency or intervention 
of banks or other financial institutions, and without the pay
ment of commissions. Such bonds would afford to the people 
at large an opportunity to convert their surplus earnings into 
a form of security which, while it would be perfectly safe, 
would not only increase in value by reason of accumulating 
interest, but be at aJl times available as a means of procuring 
money when needed; and the experience of this and other 
countries justifies the confident belief that such a plan would 
be popular and successful. 

In case Congress should not consider it advisable to author
ize the Secretary to use for the purpose of supplying deficien
cies in the revenues any part of the proceeds of the bonds 
herein suggested, I recommend that be be empowered to exe
cute from time to time, as may be necessary, the obligations 
of the Government, not exceeding in the aggregate fifty mil
lion dollars, bearing a rate of interest not greater than 3 per 
cent and payable after one year from date, and that he be 
permitted to sell tbem at not less than par, or use them at not 
less than par in the payment of public expenses to such 
creditors as may be willing to receive them. * * * 

The necessity for the extension of the power of the Secretary 
to procure and maintain a larger reserve for the redemption 
of United States currency must, I think, be evident to every 
one who bas given serious tbought to the subject. At the 
date of the resumption of specie payments, January 1, 
1879, the only form of currency, except coin certificates, 
which the Government was required or authorized by law to 
redeem in coin on presentation, was the old legal tender 
notes, then and now amounting to $346,681,016, and it was 
considered by the Secretary of the Treasury that a coin 
reserve of a hundred million dollars would constitute a suffi
cient b.1.~is for the ma.intenance of that amount of cur
renoy at par. The correctness of this conclusion was shol\'n 
b the f ij<;t hat, so lopi ~ ~he!e ~as ~o material increas13 ip. 

the volume of paper redeemable by the Government, the re
serve remained unimpaired and no serious disturbances occur
red in our monetarv system ; but under the act of July 14, 
1890, additional Treasury notes have been issued to the amount 
of $155,930,940, of which there are now outstanding $153,818.-
224, thus making the direct Government obligations in use as 
currency amount to the sum of $499,999,240, all of which the 
Secretary of the Treasury is now required by law to redeem in 
coin on presentation. Besides this, there have been coimd 
under authority of law $!19,332,550 in legal-tender silver. 
upon which certificates have been issued to the amount of 
$334,138,504; and as Congress, in the act of July 14, 1890, de 
clared it to be " the established policy of the United States to 
maintain the two metals on a parity with each other upon the 
present legal ratio, or such ratio as may be provided by law,·' 
an additional reason now exists for conferring upon the Secre
tary unquestionable authority to provide for such contingen-
cies as may arise. * * * 

The amount of free _gold in the Treasul'y on the 7th day of 
March, 1893, was $100,982,410, or $982,410 in excess of the law
ful reserve ; but by making exchanges of currency for gold 
with the banks in different parts of the country the amount 
was increased to $107,462,682 on the 25th of that month. Not
withstanding the most Rtrenuous efforts by the DeJ)artment to 
maintain the hundred million dollar reserve intact; the presen
tation of notes for redemption to procure gold for shipment 
abroad continued to such an extent that on the 22d day of April. 
for the first time since the fund was established. it became Jiec
essary to use a part of it, and it was reduced to $95,432,857 ; but 
it was afterwards increased by exchan~es of currency for gold, 
so that on the 10th day of August it had been full v re::itored, and 
there was on hand $103,683,290 in free gold. By October 19, 
however, it had been diminished by redemptions of currency 
and otherwise to the sum of $81,551,385, which is tbe lowest 
point it has ever reached, [Prior to November, 1893,] 

* * * * * * * J. G. CARLISLE, 
Secretary. 

REPORT OF THE COMPTROLLER OF THE 
CURRENCY. 

DEPARTMENT OF THE TREASURY, } 
OFFICE OF THE COMPTROLLER OF 'IHE CURRENCY, 

WASHINGTON, D. c., December 4, 1893. 
The following extracts are made from the report of 

Hon. J as. H. Eckels, Comptroller of the Currency, for 
the year ended October 31_. 1893 : 

The records of the Bureau show that at the close of the 
year tbe total number of national banks in active op-eration 
was 3,796, with an authorized capital stock of $683.598,120, 
represented by 7,450,000 shares, held by 300,000 shareholders. 

On October 3, the date of their last report of condition, the 
total resources of the 3,781 banks then in operation was $3,-
109.563.284 36, of which their loans and discounts aggregated 
$1,8-13,634,167 51, and money of all kinds in bank $369,862.-
636 97. Of their liabilities $1,451,124,330 50 represented indi
vidual deposits, $339,153,447 54 surplm and net undivided 
profits, and $182,959,725 90 circulating notes outstanding. The 
total amount of circulation of national banks October 31, as 
shown by the books of the office, was $209,311,993, a net in
crease during the year of $36,886,972, and a gross increase of 
$40,775,165 on circulation secured by a deposit of bonds. 

Comparing their aggregate resources or liabilities on Osto
ber 3, 1893, with those of September 30, 1892. it is found 
they were $400,531,613 less, being but $3,109,563,284 on the 
former date as against $3,510,094,897 on the latter, the highest 
point ever reached in the history of the national bank system. 
This unparalleled shrinkage in liabilities is accounted for by a 
decrease between tbe dates mentioned in the following items, 
viz.: Capital stock $8,032,677, individual depo.3its 314,298,-
653 and bank and bankers' deposits $181,338,125. An in
crease is shown in circulation outstanding to the amount 
of 839,536,428, in liabilities of all kinds for money borrowed 
$54,464,628, and in surplus and undivided profits $9,701,265. 

Not less marked is the decrease in the items making up the 
resources of the banks. It shows as fo]lows: Loans and dis
counts, $327,406,926; stocks, securities, &c., $5,965,564, and 
due from banks and bankert3, $18~,054,654. Cash of all kinds 
on hand increased $21,99l,191, including $8,410,815 in p:old, 
and United States bonds held for all purposes increased $40,-
601,250. These figures illustrate the far-reaching effect of the 
year's financial depression and show that when panic-stricken 
depositoro withdrew their money the banks of necessity, to 
meet the sudden and extraordinary demands made upon 
them, called in their loans and discounts, supplementing such 
amounts by borrowed money and the additional circulation 
which they were able to prucure from the ~Government 
through a deposit of bonds. . 

During the year 119 banks were organized in thirty-two 
States and Territories, with a capital stock of $11,230,000. Of 
these 44, with a capital stock of $5,135,000, are located in the 
Eastern States, 41 west of the Mississippi River, with a cap
ital stock of $2,340,000, and 34 in the Central and Southern 
States, with a capital stock of $3,755,000. 

The number of banks whose charters were extended was 40, 
distributed throu~hout twenty-five States, with a capital stock 
of 5,04.~,ooo_ and circulation to th.e amount of 1,529,900, 
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The charters of 4 expired, but in each instance the banks were distribution of .their loans, a circumstance which greatly 
succeeded by new associations. retarded the conversion of such loans into money at a time 

NATIONAL BANK SUSPENSIONS A.ND FAILURES, 

Within the same period 158 banks suspended, with a capital 
stock of $30,350,000. Of this number, however, 86, with a 
capital stock of $18,205,000, resumed business. The number 
which passed into the bands of receivers was 65, with a capi
tal stock of $10,935,000. On October 31 seven, with a capital 
stock of $1,210,000, remained in the charge of examiners, with 
prospects of speedy resumption. Forty-six banks, with a 
capital stock of $6,035,000, went into voluntary liquidation. 

By comparing the foregoing synopsis of the history of the 
banks for the year ended Oct. 31, 1893, with that of tba year 
• 1ded Oct, 31, 1892, as the same is set forth in the Comp
troller's Report for that year, the following changes are noted: 
'I'he number of banks organized decreased 44, receiverships 
increased 48, voluntary liquidations decreased 7, corporate 
extensions decreHsed 47, and expirations of corporate exist• 
ence decreased 7. The total gam in the number of active 
banks was 8 and the increase of capital stock $1,689,455. 

when it was needed to avoid suspension. 
Of the banks which failed to resume, many had long been 

under the continual criticism of this Bureau for violations or 
law and imprudent methods of banking, and the closing 
of them was only hastened by the general condition of finan
cial affairs. Some failed because of criminal acts on the part 
of t3e officials in charge and others because of a lack of proper 
appreciation of the purposes of a bank. 

An analysis of the suspensions and failures which occurred 
shows that during the year 158 national banking associations 
as heretofore stated, were compelled to suspend business 
being 4·09 per cent of the number of existing associations. 
Their capital stock aggregated $30,350,000, or approximately 
4·3 per cent of the paid-in capital stock of all the banks in the 
system. 

Of the banks which suspended, 65, or 41 ·14 per cent, with a 
total capital stock of $10,935,000, were insolvent, and required 
the appointment of receivers; 86, or 54·43 per cent, with a 
capital stock aggreg11.ting $18,205,000, were able to resume 

BANKS OTHER THA.N NATIONAL. business, and 7, or 4·43 per cent, with a caoital stock of $l,2LO,-
That the general statement of the resources, liabilities and 000, were placed in charge of examiners in the expectation of 

condition of banks and banking companies other than Na- resumotion. Of the suspended banks two were located in the 
tional, namely, State, savings, private banks and loan and New England States, both in New Hampshire, with a total 
trust comranies, may be presented to Congress, as is required capital stock of $250,000,,for each of which a receiver was ap-
by law, the Comptroller, through the courtesy of State offi- pointed. · 
cers having supervision of these institutions, has obtained In the Middl13 States there were three suspensions; two in 
official returns from each State and Territory, exceptiog New York, with a total capital stock of $500,000, and one in 
Delaware, Maryland, South Carolina, Arkansas, TennPssee, P ennsylvania, with a capital stock of $50,000. Those in New 
Kansas, Nevada, Oregon, Idaho, Montana, Arizona and Okla- York were placed in the hands of receivers, and the one in 
homa. A summary of this information is here given to com- Pennsylvania in charge of an examiner pending proposed re
plete a :resume of the various banking interests of the country sumption. 
throughout the past year. It will be found in detail in the There were 38 suspensions in the Southern States, the capi-
tables which appear in the appendix. tal stock involved aggregating $8,815,000. Of these, 19, with 

At the close of the fiscal year ended June 30, 1893, there were a total capital stock of $5,630,000. resumed business, and the 
in operation in the UnitPd States 5,024: incorporated banks, same number, with a to tal capital stock of $3,185,000, failed. 
banking institutions and savings banks, and from 4,837, or 98 In thi~ geo~raphical division, Texas furnished the greatest 
per cent, reports of condition were received, an increase of number of suspensions, namely 12, with a total capit:l.l stock 
419 over the number reporting last year. The number of pri- of $1,4t!O,000, of which 6, with a tohl capttal stock of $4:30,0l'0, 
vata banks from which reports were received is 313 less than resumed businPss, and the rem1inder, caoitalized to the 
last year, but the net increase is 106. amount of $1,050,000, failed. There were 6 suspensions in 

In view of the fact that the returns from banks other than Kentucky and the same number in Tennes-iee. The total capi
National show their condition in most of the States prior to tal stock of those in Kentu ky was $2,300.000 and of those 
the financial stringency of 1893, the effect of that depres,1ion in Tennessee $2,750,000. In Kentucky all the banks that sm
does not appear in these statistics with respect to banks organ- pended, except one with a caoital stock of $50,000, were per
ized under State authority. mitted to resume business. Two of the banks in Tennessee. 

The total resources of the 4,837 incorporated and 848 private with a tot1l capital stock of $2,000,000, resumed busines ,, and 4: 
banks, as shown by the returni:1 from both official and unof- were placed in the hands of receivers. Four banks in Georgia 
ficial sources, amount to $3.979,008.538, of which loans and suspended and the same number in Alabama, with a total 
overdrafts are 2,318.193,077; UnitedStatesbonds,$149,982,221; capital stock of $875,000 and $l50,000 r espectively. Of these, 
State, county, etc. , bonds, $407,709.961: railroad bonds and one bank in Geor~ia, with a capital stock of $250,000, and 3 in 
stocks, $133,729,231 ; bank stocks. $45,752,014 : all other bonds, Alabama, with a total capital stock of $100,000, resumed busi
stocks and securities, 272,430,923; due from banks and cash ness. Two banks in North Carolina suspended, with a total 
on hand, $2:50,700,719 and $205,645,203, respectively. capital stock of 8300,000, both of which were able to resume 

Of the liabilities the capital rep r>rted is 1:08,007,240; surplus business, but tbe two which suspended in Florida, with a total 
and undivided profits, $316,206,287; individual deposits, $1,- capital stock of $200,000, required the appointment of receiv-
285,311,723; savings deposits, $1,785.150,957. The capital em- ers, as did also the one in Mi sissippi, which had a capital stock 
ployed by the 3,579 State banks is $25fl ,767,709 and their ce- of $60,000, and the one in Arkansas, with a capital st:>ck of 
posits $706,885,643. The reported capital of the 228 loan and $500,000. 
trust companies is $94,867,268, and deposits $486,24:4,079. The Western States furnished 49 suspensions, with an 

The capital of the private banks is $26,943,075 and deposits aggregate capital stock of $10,125,000. Of these, 31 resumed 
$68,552,696. Nearly 51 per cent of the resources of the 5,685 business, 17 failed and 1 was placed in charj:f;e of c:1,n examiner 
banks is reported by the 1,030 savings banks, of which 614 are pending resumption or the appointment of a receiver, The 
mutual and 381 stock saving institutions; the resources of the capital stock of the banks which rPsumed aggregated $6,275,000 
former, however, are over 84 per cent of those of both classes. and of those which failed $3,750,000. The greatest number 
With the exception of 2 banks in the Southern and 10 in the of suspensions which occurred in this section was in Kansas, 
Western States. mutu,:tl sa,ings banks are confined to the namely 8, although the capital stock involved, $880,000, was 
Eastern and Middle States. Excepting 17 in the Eastern and less than that of the banks in four other States. Four of the 
7 in the Middle State's. stock saving:'! banks are located in the banks in Kansas, with a total capital stock of $180,000, 
Southern, Western and Pacific States and Territories. resumed, and three, with a capital stock of $300,000, failed. 

It also appears that while the entire deposits in the mutual Of the 7 banks in Indiana which suspended, 4, with a total 
savings institutions are "savings," the reports show that over capital stock of $450,000, resumed, and 3, with a total capital 
10 per cent of the deposits in the other class are not of th~t na- Rtock of $550,000, were placed in the hands of receivers. In 
ture, and the presumption is that the percentage is much Iowa 6 banks suspended, with a total capital stock of $575,000, 
greater, as it is known that stock savings banks in certain of which number but one failed, with a capital stock of 
States make no classification of deposits and yet transact a' $50,000. The same number of banks in Nebraska suspended, 
commercial as well as a savings bank business. * * three of which, with a total capital stock of $350,000 resumed 

A condensation of the various statistics shows the principal business, and receivers were appointed for the remaining 
items of resources and liabilities, and the total resources of three, the total capital stock of which was $450,000. Five 
banks other than national, as indicated by the latest returns banks smpended in Wisconsin, with a total capital stock of 
to the Comptroller, to be as follows: $825,000, all of which resumed business, while in Illinois 

State Loan & Trust Savings Private there were 4 suspensions, with a capital stock aggre i ating 
Items. Banks. Companies. Banks. Banks. $2,150,000. All of these were placed in the bands of receivers. 

b:~:d .. State·s·bor;ds::::::: $763•m:m $
4~;:m:~~i $l,~~rng:~ig $

7a~rni In Mi:;souri 3 banks suspend8d, with a total capital stock of 
other bonds ............. ... 76,143,722 110,338,2':15 669,761,6Q3 s,878.449 $1,300,000, all of which resumed. In Michigan there were the 
~~~~~~O:<i'iindivici: i>r<)flts: iti:m:~~ ~um~ 1~W~:m 2;:~t~:~l~ same number of suspensions as in Mi 'SOUrI, but the capital 
Deposits .... ......... . .... ... 706,865,613 48-1.2 14,n;o 1.sos.~00,262 68,5i>2,9 ' 0 stock: involved aggregated only $215,000. But one of these 
Total resources . ........ . .. l,130,725,oa7 720,63!,5, 6 2,013,775,147 101,-,,1,s,ooo banks resumed, the capital stock of wbich wits $65,000, The 

SUSPENSIONS OF NATIQNAL BANKS, fewest suspensions which occurred in any State in this divis-
In no instance has any bank been permitted to resume on ion was in Ohio, there being but 2. the aggregate capital stock 

money borrowed or for which as an association it has become of which was $180,000. One of these banks, with a capital 
liable. Whenever those active in the management of the stock of $80,000, resumed busines3 and the other failed. 
ban'ks resuming, either as executive offic~rd or directot·£1, ha.ve Sixty•stx banks suspended in the Pacific S tates and Terri
been debtors to such banks, their indebtedness has been paid torie£1, being nearly 42 per cent of tile total suspensions which 
or secured, and whenever impairment of c.i.pital stock has occurred, and represent capital s ~ock amounting to 35 per 
been found. such impairment has been made good, either by cent of the total capital involved. Of tnese, 36 ba.nks, with 
voluntary or enforced assessment on the shareholders. In a a capital of $6,300,000, were solvent and re.:1umed business; 
number of instances changes have been made in the directory 25, with a capital stock of B,250,0 JO, were placed in the 
and offich.l corps of resuming banks. The criticism to be hands of receivers, and 5, with a total capital of 

_a.de upo~ ~e IPanag~q:ient of thest3 bank was the improper fl,060,000, in char~e of ex~miqers pen ing resqmp-
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tion. The greatest number of suspensions was in Colorado, 
involving the largest amount of capital . stock of suspended 
banks of any State in the Union, the number being 16 and 
the capital 3,600,000. .All of these banks resumed, except 
two, the capital stock of which was $300.000. The RPCond 
greatest number of suspensions occurred in the State of Wash
ington, 14 banks, with an aggregatfi capital stock of $1,735.000. 
Of this number 4, with a capita I stock of $425,000, resumed; 
3, with a capital stock of $510,000, were placed in charge of 
examiners pending resumption, and 7 failed. The suspensions 
in Montana numbered 10, and their capital stock amounted to 
$1,875,000. Of these, 2, with a capital stock of $300,000, 
resumed, and 7, with a capital stock of $1,075,000, were placed 
in the charge of receivers. Six suspensions occm red in Oregon, 
and the same number in California, the aggregatP capital stock 
represented being $800,000 and $1,200,000, respectively. There 
was but one failure in each StatP, the capital Atock in the case 
of the Oregon bank being $100,000 and that of the California 
bank $250,000. There were ~ suspensions in Utah. 3 in North 
Dakota and 3 in South Dakota. The three banks in Utah, 
with a capital stock aggregating $250,000, resumed business, 
while the three in North Dakota, with a total capital stoc-k of 

41 ,0,000, failed. Two of the banks in South Dakota, with a 
total capital stock of $100,000, were placed in the hand::1 of re
ceivers, and one, with a capital stock of $125,000. resumed. 
Two suspensions occurred in Wyoming and the same number 
in New·Mexico. One bank in Wyoming, with a capital stock 
of 200.000, 1esumed, and one, the capital stock of which was 

50.000, failed. Of the banks in New Mexico, one, with a 
capital stock of 175,000, failed, and the other, with a capital 
stock of '50,000. was placed in the hands of an examiner 
pending resumption or the appointment of a receiver. The 
only other suspension in this geographical division occurred 
in Oklahoma, being that of a bank with a capital stock of 
$50,000, which, being solvent, resumed. 

CLEARING·HOUSE LOAN CERTlFlC.t'IES. 

The unprecedented condition of the money market from 
June to September called for t- xtraordinary remedies, not 
only to avert ~eneral disaAter to tbe banks but to prevent 
commercial ruin . This remedy was the issuing of Clearing• 
House loan certificates, which were brought into use RS 10 

1873, 1884, J890·91. by the associated banks of New York, 
Boston, Philadelphia, Baltimore, and other cities where 
needed. The service i-endered by them was invaluable, and 
to their timely issuance by the asEOciRted banks of the cities 
named is due the fact that the year's record of suspensions 
and failures is not greatly augmented. * * * 

Briefly stated, thev were temporary loans made by the 
banks at:sociated together as a clearing-house associauon, to 
the members of such association, and were available to such 
banks only for the purpose of settling balances due from and 
to each other, these balances under normal condilions of 
busmess being always settled in coin or currency. Each 
clearing-house association selected a committee cbargPd with 
the issuing of the certificates to each bank desiring tne same, 
such bank being required before receiving them to deposit 
with the committee its bills receivable, or other !:lecuriries, as 
collateral for the loan. 1'be amounts of certificates issued to 
each bank was limited to 75 per cent of the value of the 
securities deposited. They bore interest at rates varying from 
6 to 7 3-10 per cent. Immediately upon their surrender to 
the committee they were canceled and the t:ecurities held 
as collatnal were returned to the bank depositing the 
t,ame. * * * 

In inaugurating the issuing of certificates so promptly and 
in issuing them to so large an amount, the Cleariog-bouse 
Association of New York, in particular, rendend the country 
great service, and the associated banks of that city are en· 
titled to the credit which the public generally accords them. 

The following figures, showing the movement and amount 
of the issue of loan certificates in 1893 in the cities named 
will indicate the measure of ~elief afforded by them. 

Date of Date of 
Issue of Date of largest Largest surren- Amount 

11.rstcer- a.mount out- amount out- derof outstand-
tiflcate. standing. standing. la.steer- iug Oct.31. 

tttlca.te. 
New York ... June 21 Aug. 29 to Sept. 6 $38,280,000 Nov. I 
Pbil'phla. .... June 16 Auiz.15 . 10,9d5.000 $3,835,000 
Boston ....•. June27 Aug. 23 to Sept. 1 11,U5,000 Oct. 20 
Ba.ltlmore ... June 27 Aug. 24 to Sept. 9 1,475,000 8!5.000 
Pittsburg ... Aug.11 Sept. 15 987,000 332,000 

Tota.I............................... . .... 63,152, 0u0 

The ii;:sue of loan certificates in 1893 greatJv exceeded that 
of previous years. · ~ 

In 1890-91 they were issued in New York, Bo3ton and Phila
delphia, the largest amounts outstanding at any time being as 
follows: 

Date of first 
issue. 

New York ...... .. . ......... ... ......... . . Nov. 1~, 1890 
Boston ........... . ........ .. . ...... . ....... . Nov. 19,l '-90 
J>hlladelphta ........ . ..... .... . . ...... ... . Nov. 19, 1890 

Total .... .. ... .... ... ......... . .. . . . . . ...... .. .. . . . . 

Largest amount out• 
standing at any one 
time and date of same 

$15,2 '5,000 Dec. 13. 1890 
5,065,000 Dec. 6, 1890. 
8,870,000 Jan. 9, 1891 

$29,U0,000 

• · * * * * • 
. JAMES H. E CKELS, 

Comptroller of the Cu rrenc,q. 

REPORT OF THE DIRECTOR OF THE MINT. 
The report of Mr. R. E. Preston, Director of the 

Mint, contained the following statistics for the fiscal 
year ending June 30, 1893. 

DEPOSITS OF GOLD, 

The amount of gold deposited during the year at the mints 
and assay offices of the United States, including gold con
tained in silver deposits and purchases, was 2,732,644,925 
standard ounces of the -value of $50,839,905, as compared with 
$66,476,~75 during the preceding fiscal year, a decrease of 
$15,637,070. 

Of the gold thu:1 dPposited, 2,496,678,983 standard ounces, of 
the value of $46,449,841 were original deposits. and 235,965,942.t 
standard ounces, of the value of $4,390,064, re-deposits, of · 
which $21,894 were fine bars re-deposited for small, and $4,-
368.169 unparted barR transferred from the minor assay offices 
to the mint at Philadelphia for refining and coinage; $33,286,-
167 wne classified as of domestic production, as again 't $31,-
961,546 of the same class of gold deposited during the previous 
fiscal year, an increase of $1,324,621. Of the gold bullion 
classed ns domestic, $19,690,057 were fine bars bearinll the 
stamp of private refineries, and $13,596,110 represented un
refined d()mestic bullion. Foreign gold bullion of the value of 
$2,247,730 and foreign gold coin of the value of 6,293,296 
were received and melted by the mints and assay otfices 
during the year. 

DEPOSITS AND PURCHASRS OF SILVER, 

The deposits and purchases of silv:er, including that con
tainPd in gold deposits during the last fiscal year, aggregated 
73,135,705 standard ounces. of the coining value ($1164-11 per 
ounce standard or $1 ·2929 per fine ounce) of 85,103,366, 
against $83,922,930 in the previous fiscal year, an increase of 
$1,180,436. Of the silver deposited during the year 747,255 
standard ounces, of the coining value in silver dollars of 
$869,584,comisted of re-deposits, making the amount of original 
deposits 72,388,449 staudard ounces. and the coining value of 
the same in silver dollars $.:34,233,832 ; 59,756,161 standard 
ounces, of the coining value of $63,534,443, consisted of fine 
hars. made by and bearing the stamp of private refineries in 
the United States, the same being· classified as of domestic 
production. It should., however, be stated that the classifica
tion at the mints of silver bullion is ' not exact. as fine silver 
bars purchased from private refineries in the United States are 
without exception nece sarily classified at the mints as Qf 
domestic.; production, although they are to a large extent com
posed of silver obtained from ore and bullion imported from 
Mexico and smeltf'd and refined in this country. Of the 
domestic silver bullion deposited at the coinage mints and 
assay officea, 3,550,595 standard ounces, of the coinin~ value of 
$4:,131,602, were unrefined silver from the mines of the United 
States. There was als0 deposited foreign silver bullion con
taining 1,931,901 standard ounces, of tne coining -value of 
2.248,030, and foreign silver coin containing 561,300 standard 

ounces, of the coining value·of $653,150, making $2,901,180 of 
foreign silver deposited and melted at the mints and assay 
offices during the fiacal year. 

COINAGE. 
The coinage executed during the fiscal vear 1893 by the 

mints at Philadelphia, San Franciaco, New Orleans and Car
son City consisted of 97,280,875 pieces, of the value of $43,-
685,178 80. Of gold there were coined 2,282.269 pieces, 'of the 
value of $30,038.140. Of this sum $20,444,760 were in double 
eagles; $6,599,120 in eagles; $2,987,925 in half eagles, and 
$6,3d5 in quarter eagles. 

The silver coinage aggregated 34,291,176 pieces, of the nom
inal value of $12,560,935. Of this sum $5,34ii,715 were in 
standard dollars, coined under the act of July 14, 1890, $3,-
266,630 in half dollar::1, including $i,501.052 in Columbian 
Souvenir pieces, $2.848,618 in quarter dollars, including $10,-
005 75 Columbian Souvenir pieces, and $1,101.972 90 in dimes. 
The coinage of Columbian Souvenir half dollars, as directed 
by the act of August 5, 1892, was made from worn and un« 
current subsidiary silver coin transferred from the Treasury 
of the United States, as was also the Columbian Souvenir 
quarter dollars authorized by the act of March ~, 1893. 

Tbe total coinage executed by the mints of the United 
States during the last fiscal year is shown in the following table: 

COINA~E, FISCAL TEAR 1893. 
Pieces. 

Gold . ........•..••••..... .. ...............•• 2,282,269 
Silver dollars.··- · .................•........ 5,343,715 
Subsidiary silrnr coins . .....• --·-······ · ···28,9-!7,461 
Minor coins ............••••••••......... . ... 60,707,430 

V-alue. 
$30,038, t40 

5,343,715 
*7,217,2ZO 
1,086,102 

Total. ................................... 97,280,875 $43,685,178 
* Inclu1les $2,501,052 50 in half•dollar and $10,005 75 in quarter• 

dollar Columbian Souvenir coins. 
All the coinage of silver dollars during the fiscal year 1893 

was made from bullion purchased under the act of July 14, 
1890, and aggregated $5,343,715. The amount of bullion con
sumed in the coinage was 4,133,029 fine ounces, costing 
$3,784,417, and the seigniorage thereon was $1,559,297, 

The total coinage of P-il ver dollars under the acts of February 
28. 1878, July 14, 1890, and March 3, 1891, is shown in the 
following table : 

COINAGE OF SILVER DOLLARS FROAJ F.EB. 23 TO NOV. 1, 1893. 
Coinage under aot ot Amount. 

February 28, 1878 ......... . .. .. .. . . . ....... .. .............. $378,166,793 
July 14, 1890 .• -............... . ............. .. . .. ... .. ....... 36,087,285 
Marnh 3, 1891 (tradb•dolla r ullion) . .... .... ...... .. ... ... 5,078.472 

To&a.l . ......... ... ~-- ••• • u .. ...... - · . H • •• • u ......... $419,,S32J>50 
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GOLD AND SILVER BA.RS MANUFACTURED. 

During the year, in addition to the coinage executed there 
were manufactured by the mints and assay offices gold and 
silver bars of the value of $32,457,028 as fol1ows: Gold, $24,• 
059,948; silver, $8,397,074. 

PURCHASE OF SIL VER. 

From 1873 until the repeal of the purchasin~ clause of the 
act of July 14, 1890, the Government of the United States had 
been a large purchaser of silver bullion. 

The amount purchased under different acts of Congress is 
shown in the following statement : 

Act authorizing Fine ounces. Cost. 
Februarv 12, 1873. .. . . .... . 5,434,282 $7,152,564 
January· 14, 1875 ........... 31,503,905 37,571,148 
~ebruary 28, 1878 .....•••. . 291,272,019 30~,279,261. 
July 14, 1890 ..•••..• . . ..... 168,674,682 155,931,002 

--·- --··--
Total . ... ...••••. . .....•. 496,98! ,889 508,933,975 

Aver. cost 
per ounce. 

$1·314 
1·189 
1·058 

·924 

The following table exhibits the amount and cost 
bullion purchased under the act of July 14, 1890: 

$1·024 

of silver 

SILVER PURCHASED UNDER ACT OF J ULY 14, 1890. 

Fiscal 
vear Fine Ounces. 

1891. ... 4~,a93,113 05 
18112 .... 54,355,74810 
1893 .. . . 54,008.162 60 
1894. .••. 1'1,917,658 78 

Cos t. 
$50.577 ,498 44 

iH ,106,607 96 
45,531,374 53 

8,715,521 32 

Aver. Price Bullion 
per fine va.lue of a 
ounce. silver dollar. 

$1 ·04.51 $0·8083 
·9402 ·7271 
·8430 ·6520 
·7313 ·5656 

Total..168,674,682 53 $155,931,002 25 $·9244 $ ·7150 

GOLD AND SILVER .USED IN THE INDUSTRIAL ARTS. 

For the purpose of ascertaining the amount of gold and 
silver used in the industrial arts and manufactures during 
the calendar year 1892, statewents were obtained from the 
mints and assay offices of the United [States and from private 
ei:tablishments showing the amount and .value of gold and 
silver bars sold to manufacturers and jewelers for use in tl-e 
arts, and as nearly as p ossible the material used in the man• 
ufacture of such bars during the calendar year 1892. · 
GOLD AND SILVER BARS FUR'ISHED FOR USE IN MANUFACTURES AND 

THE .ARTS DURING THE CALENDAR YEAR 1892. 

Material. Gold. Sil ~er. 
Domestic bullion ...•....... $10,588,703 $7,204,:tlO 
UniLed States coin . . . . . . 787,334 5,15i 
:Foreign bullion and coin . . 771,686 1,249,801 
Old material................ 4,468,t>85 647,377 

----- ----
Total. ......••...•. .. .... $16,616,408 $9,106,540 

PRODUCT OF GOLD AND SIL VER, 

Total. 
$17,792,913 

792,48(1 
2,021,48 7 
5,116,062 

$25,722,948 

The detailed statistics of the product of gold and silver in 
the United States for the calendar year 1892 were pre~ented 
in a special report to Congress on that subject, according to 
which tbev were as follows: 

PRODUCT OF MINES OF THE UNITED STATES, 1892. 
Metal . Fine ounces. Value. 

Gold ......................................... 1,597,098 $33,014,981 
Silver ..••..•...•..•.•••..•. . . ••••.. . . .. ...... 58,004,28 9 ·74,995.44i 

Total. .••••.•.......... . ...•.•. . .••.. ..... 59,601,387 $108,010,423 

• Coining ,alue. The commercial value w as $50, 75_3,752. 

The following table exhibits the e:. timated product of the 
precious metals in the world for eac~ calendar year since 1873: 
PROD-UCTION OF GOLD AND SILVER IN THE WORLD FOR THE CALENDAR 

YEARS 1873·189?, 

r--------Silver.-•------.. 
Calendar Fine ounce s Commercial Coining 

years. Gold. (troy). • value. v a lue. 
187:i ..•.•••• $96,20ll,000 63,267,000 $82,120,000 $81,800,000 
1874 ..•...• . 90.750,000 55,300,000 70,673,000 71,500,000 
1875 .••...•. 97,500,000 62,262,000 7 7,578,000 80,500,000 
1876 •••...•. 103,700,000 67,753,000 78,322,000 87,600,000 
1877 ......•. 114,000,000 62,648,000 75,240,000 81 ,000,000 
187 8 . ....... 119,o, 0,000 73,47ti,OOO l-l4,644,ooo 9fi,OOo,ooo 
1879 ..•..... 109,00o,OOO 74,250,000 83,383,000 96.000,000 
l::s!:!O .••..... 106,500,000 74,791,000 !:i5.636,000 96 700,000 
1881 ..•. .. .. 103,000,000 7 8 ,890,000 89,777,000 102,000,000 
1882 ••••.••. 102,000,000 86,470,000 98,230.000 111,800,000 
1883 ........ 95,400,000 89,177,000 98,986,000 !15,300,000 
1884 . ...... . 101.700,000 81,597.000 90,817,000 105,500,000 
18 5 ....... 108,400,000 91,ti52,000 97,564 000 118 ,500,000 
1886 .••...•. 106,000,000 93,270,000 9 L,772,000 120,6u0,000 
1887~·······105,775,000 96,12 4,000 94,03l,000 124,2':11 ,000 
188!::r .••...•. 110,197,000 10 ,M27,000 102,2 3,000 140,706,00V 
1889 .••..... 123,489,000 l 25,420,000 ll 7,268,000 l 6 l , 159,000 
1890 .••...•. 111'.! ,848,700 133,:n2,600 l 39.~73,200 172.234,500 

, 1891. . .. .... 126,lt-3,500 144,204,900 142,618,700 180.446,81. 0 
1892 ... .. . . . 138,~61,000 151,948,600 ld2,~55,000 196,458,800 

The silver product is given at its commercial value, reek• 
oned at the average market price of silver each year, as well 
as its coining value in United States dollars. 

WORLD'S COINAGE. 

The following summary, compiled from the latest inf orma
tion received, exhibits the total coinages of the variou.i coun
tries o( the world during the calendar years 1890, 1891 and 1892. 

Calendar Years. Gold. Silver. 
1890 •.••.•...••.... ··•· · ..• ...•.•••••••..• . $149,244,965 $152,293,144 
1891. .•......••••. ·····•··•· ..•.•..••••. . .. 119,534,122 138,21-14,367 
1892.... .• . • • . . ••• •• . . . • • • • . • • . • • .•• • •• . • . . 167,917,337 143,096,2a9 

The total of these coinages does not correctly represent the 
amount of new gold and new silver . made into coins, as the 
reports include the value of domestic and foreign coins melted 
for recoinage, as well as old material, plate, etc., used in 
coinage. 

* * * * * * 
:R. E. PRESTON, .Director of the Mint. 

NEW YORK CITY BANK MOVEMENTS 
IN 1893. 

The weekly returns of the New York Clearing House banks 
during 1893 were watched very closely as bearing directly 
upon the monetary situation. The banks were strained to 
the utmost in the financial crisis and their reserves first fell 
below the 25 per cent legal requirement on July 8, the 
greatest deficit ($16,545,375) being reached on Aug. 12th, and 
the deficiency continuing each week until Sept. 9, when there 
was a surplus shown of .$2,966,375 ;. this surplu~ increased 
rapidly thereafter, until $80.815,150 was shown on Dec. 30. 
The first Clearing House certificates were issued on June 21 
and the maximum outstanding at one time was $38,280,000 
from Aug. 29 to Sept. 6, the last of these certificates being 
drawn in and canceled on Nov. 1. 

The following Clearing-•House statement from Mr. Sherer 
shows the average loans, deposits, specie, legal tenders and 
surplus reserve over and above the legal requirement of 25 
per cent of the deposits, in each week of the year 1893. In 
each column the last two figures ·are omitted: 

NEW YORK CLE ARING HOUSE B..lNKS STATEMENT-t00s OMITTED.) 

Week 
Ended- Loans. Deposits. Specie. Legal 

tenders. 

r 
Ree've 
to de
posits. 

Surplue 
reserve. 

----1-----1·--·-- --·-- - ·-- - - --·--
Jan.- $ $ 

7 ....••. 441,283,7 4fi5,367,8 
14 .. . .••. 439,875,1 462,870,2 
2L.. ..••. 447,074,1 4.79,963,ti 
28 . ...••. 455,179,9 498,779,6 

Feb.-

$ $ Per Ct. 
76,626,6 46,157,8 26·96 
79.94.7,9 51,880,1 28·3:-
84,627,7 57,89.!,8 29·6P 
85,280,1 60,058,1 29·73 

$ 
8,942,4 

15,610.4 
22.529,6 
23,143,3 

4 .....•. 464,910,2 495,475,6 83,361.8 59,161,1 28·76 8,654,0 
11. ...... 4ti4,2'34,l 491,747,7 79,944,0 60,233,5 28•50 17,240,5. 
18 . . ..... 462,518,6 483 ,613,2 75,700,3 58,808,9 27·81 18,605,9 
25. . ... 468,570,9 !72,708,1 ,2,959,0 54,602,8 26•!:)8 9,384,7 

· March-
4 .....•. 452,917,4 462,004,3 72,353,5 49,650,7 26·4·i 

11. ...... 444,775,5 447,209,3 72,350,1 44,095,fi 26·03 
6,503.1 
4,643,2 
6,039,1 
9,243,2 

18 •...••• 439,J04.,0 441,901,1 72,139,!) 44,389 9 26·36 
2f> • . .••. 434,468,3 439,504,,4 71,623,7 47,495,6 27·10 

April-
l. ...... 433.524,5 439,330,1 
8 •.•.••. 434., :W4,8 438,698,6 

15 ....••. 431,453, 1:! 4 39 ,527,8 
2:.:l ....••. 428,998,9 440,7}14,4 
29 ....••. 4l!5,990,8 432,224,6 

Ma.y-

71,622,9 48,872,7 
71,546,5 47,;:i41,l 
71,480,0 49,474,5 
72.254,1 52,727,7 
70,702,4 49,509,9 

27 •42 
27·10 
~7·52 
28·32 
27·81 

10,663,0 
9,212,9 

11,072,5 
14.783,2 
12,156,1 

6 •.•.••. 425,728,2 433,971,7 70,168,7 51,159,4 27·95 12,835,1 
13 .....•. 420,827,7 434,865,9 70,802,9 55,708,6 21.\ ·0H 17,795,0 
20 .....•. 4lti.961,3 4H8,683,:-J 71,231.1 62,>l61,9 30•f>6 21,422,l 
27 .. . .••. 415,901,~ 436,724,7 70,657,l 63,964,U 30·8Z 25,439,9 

June-
3 . ••••• . U6,6P0,2 431,411,2 70,156,4 58,683,9 29·'H 20,987 ,5 

10 •..•••. 414, -1 00;2 418,92/l,6 69,529,3 411,623,0 2 ·43 14,420,9 
17 ....••. H0.700,4 406,.H6,4 68,218,4 42,192,5 27·15 R,776,8 
24 ..... .. 405,9d6, l 398,064,1 65,923,2 39,074,8 26·3 7 5,481,9 

July-
1 •...••. 413.650,4 397,979,l 
8 ..•.••. H8,685,9 398,679,3 

15 •...••. 413,499,8 394,174,0 
22 ....... 409,191.5 390,47ti,2 
29 • .. .••. 406,486,2 382,177,1 

Aug.- ' 

62,988,3 37,758,2 25·31 1,251,7 
61,703,7 32,&84, l 23·72 def. 5,082,0 
62,268,9 32,005,5 23·91 def. 4,269,l 
63,853,a 32,509,2 24·o · d ef. 1,256,:'> 
62,o31,9 28,6lv,7 23·S7 def. 4,301,6 

5 . . . .••. 408,487,5 372,640,2 55,884,8 23,265,7 21·24 df 14,017,8 
12 .. • .••. 411,345,7 372,20J,5 53,624,8 22,880,7 20·55 df.16,545,3 
19 ....••. 406,540,2 370,302,4 58,352,8 22,177,0 21·74 df.12,04'5,8 
2 0 . .. ..•. <103,607,4 370,479,9 62,930,9 22,951,4 23·17 def. o,737,6 

Sept.-
2 ....••. 400,169,3 374,010, l 
.......... 396,1-169,2 373.787,7 

16 •.••••. 392,880,8 37i,i73,6 
23 ....••. 392,145,6 383,947,0 
30 ..••••• 392,494,4 390,980,4 

66,860,5 25,074,5 
69,260,9 27,152,4 
73,456,\::1 31,463,2 
78,662,-t ~4.934,3 
80,786.2 41,079,4 

Oot.-
7 . . ..••. 393,341.8 400,195,9 84,372,7 

14 . .. .••. 394,872,0 H2,761,2 90,977,4 
21. ....•. 394,039,7 -l21,68t>,9 95,71~,5 
28 •.•.••• 397,324,8 433,261,7 96,564,5 

Nov.-
4 ....••. 402.383,3 447,412,6 97,116,5 

11. .. .••. 402,986,0 455,739,9 98,644,9 
18 .....•. 401,732,8 46!,684, l 99,924,3 
25 .. . ..•. 405,201,7 475,311,7 100,993,6 

D t:o.-

44,305,0 
47,021,7 
52,344,0 
60,538,4. 

66,750,1 
73,118,8 
81,717,2 
88,609,5 

24·58 def.1,567,5 
25·79 ~.966,3 
27·81 10,601,7 
29·57 17,609,9 
31•lti 24,120,5 

32·15 
33·43 
35·11 
36·26 

36·53 
37·68 
39·0\::I 
39·90 

28,628,7 
33,8ll6,0 
42 640 7 
48:787:4 

52,013,4 
57,828,7 
65,470,4 
70,835,l 

2 •.. . •• . 409,490,1 437,345,2 104,368,8 93,564,4 40·61 76,096,9 
9 . . ...•. !12,343,6 492,802,3 104,!:!09,5 94,856,5 40·53 76,565,4 

16 . . ..... ,415,421,9 495,551,1103,548,2 96,508,4 40·37 76,168,8 
23 . . .••. 416,287,0 498,847,7 l04,52u,7 98,129,0 4.0·62l 77,937,7 
30 ... .. • 417.606,9 506,437,8 106,316.4 101,108.2 40·95 80,815,l 

The table below shows that the bank clearings in New York 
during 1893 were about 14·7 per cPnt less than in 1892 and in 
all cities (including Ne"'.' York) 12 8 per cent less than in the 
previous year. 

TOTAL CLEARING8 IN NEW YORK AND OTHER CITIES 1883·1893. 

Year. 

l8U3 .. ..... ..... . . .. ...... .. . 
18Q2 . .... ... . . .. •· ··· ·· ·· · ··· 
1991. ... ..... ... ·· ·· ··"· · "· · 
1890 . . . . .. .. . . . ... . ... .... .. 
1889 . . ...• .•. ... •.. •. . • .... .. 
1~ .... . ..... . ........ . .... . 
1887 . .... . .. ..... ,. . . . .. .. .. 
1886 .................. . .. .. 
1885 ........... . ..... . . .. ... . . 
1884 ................. ....... . 
1889 ............ .. . . . ....... . 

New York 
Clearings. 

181,261,037,730 
86,662,469,20 l 
38,749,822,212 
87,4e8,ll07,609 
85,895,104,905 
81,lO'J,027,521 
88,474,556,268 
33,676,829,612 
28,152,201,886 
80,985,871,170 
87,484.800,872 

Total Outside. Total 
New York. All Cities. 

$28,069,770,5\!2 154,380,808,822 
25,446,593,773 62,109,062,974 
28, 1U7,519,598 56,946,SU,805 
28,370,48t,893 60,829,090,002 
20,280,223,092 56, 175,827,ll97 
18,441,ts07,846 49,Ml,684,Sf\7 
17,672,972,826 l'H,147,529,094 
15,616,SIU,606 49,293,721,218 
18,821,839,708 41,474.0!1,044 
18,214,118,613 44,1911,984, 783 
14,2117,1'71,924 51,'781,'72,'796 
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THE BUSINESS OF 1893 IN ENGLAND. 
' (Communicated by the London correspondent of the CHRONICLE,] 

LONDON, Saturday, January 13, 1894. 
In the year just ended trade in this country was un

doubtedly bad, taking the whole twelve months together. It 
was very depressed during the first four months; then for 
ihree months there were signs of recovery; but during the 
last tive months the depression became worse than at the 
start. Partly this was the result of the currency troubles in 
the United States and the banking crash in Australia, but 
largely it was a consequence of the long-continued drought 
and of the coal strike. 

The exports of British and Irish produce and manufactures 
began to shrink immediately after the Baring collapse at the 
·end of 1890, and they continued to decrease both in value and 
in quantity up to the end of April last. Then, as already said, 
there was an improvement-a small increase compared with 
the corresponding period of 1892 for three months-but dur
ing the last five months of the year the falling off was exceed
ingly great. In some months, indeed, the value of the exvorts 
was lower than in any year since 1879. On the ether hand, 
the imports were not immediately affected by the Baring col
lapse. Tbey continued to increase for about a year and a-half, 
so that while our exports were largest in 1890 our imports 
were largest in 1891. In the second half of 1892 there was a 
deeided decline, which continued all through the past year. 
The value of the exports of British and Irish produce and 
manufactures for the past year was a trifle under 218½ mil
lions 8terling, being a decrease of somewhat over 8½ millions 
sterling, or 3·77 per cent. The value of the imports was a 
li~ile over 405 millions sterling, being a decrease of rather 
mo.re than 18¾ millions sterling, or 4·44 per cent. In propor
tion the falling off was greatest in coaJ, next in woolen goods, 
next in iron and steel of all kinds, and next in cotton yarns 
and manufactures. The countries which bought much less 
from us than in the year before were the United States, Aus
iralia, France and Chili. The countries which bought more 
were India, Argentina, Germany, Turkey, and a few minor 
States. To a certain extent of course the falling off is due to 
the very low prices that have ruled all through the year; but 
there was undoubtedly a shrinkage in the volume of business• 

The home trade has been very much le3s affected by the 
crisis through which the world has been passiog than the 
foreign trade. The crisis, so far as this country is con
cerned, was mainly a rich man's crisis. It affected credit 
and investment much more than it affected commercial busi
ness, and it affected our foreign trade more than our home 
trade. Indeed, in the first half of the past year the home 
trade continued to be wonderfully good. In one of his budget 
statements a couple of years ago, Mr. Goschen, then Chan
cellor of the Exchequer, pointed out how well the home trade 
had stood the strain, and he argued from this that he was 
justified in assuming that it would continue good and that 
the revenue would not fall off as much as had been expected. 
He cited in support of his position some very curious and in
teresting information, showing for instance that the aggregate 
incomes of the medical profession assessed to the income tax 
were somewhat larger than the pro.fits of cotton manufac
turers of all kinds, that the incomes of the legal profession 
exceeded the profits of all capitalists in the coal trade, and 
that the profits made by those who distribute and transport 
are twice as large as the profits of producers and manufac.
turers. Until the coal strike threw all kinds of business out 
of gear the expectations entertained by Mr. Goschen were 
well realized and the home trade continued fairly good. 

But since the beginning of the coal strike there bas undoubt
edly been a great interference with the home trade. Large 
numbers have been thrown out of employment, wages have 
declined, and the business of the country even yet has not re
covered. The strike was immediately caused by a fall in the 
price of coal which had been going on for nearly a year. The 
coal trade had been at first less affected by the Baring collapse 
than anv of our great industries. But early in 1892 it began 
to feel the crisis, and a movement to reduce wages brought 
on the great Durham strike, which lasted for about there 
months, In the Midlands, where over 800,000 men are em
ployed, the coal owners, though threatening every now and 
then to insist upon a lowering of wages, refrained in 1892. 
Last year, however, they stated that it was impossible to go on 
paJing so much to their men, and they demanded a reduction 

of 25 per cent on the rise that had previously taken place since 
1889-that is, 25 per cent out of the 40 per cent rise that had 
taken place. The strike, which for several weeks spread to 
Wales, and also affected Scotland to some slight extent, inter
rupted work on so large a scale that the output of coal was 
lower last year than for many years past. There has natu
rally been a rise in prices since, but there are doubts whether 
it can be maintained. According to the settlement brought 
about by Lord Rosebery, there is to be a Conciliation Board 
formed to meet at the beginning of next month, and there is 
still much apprehension that the miners may ref use to abide 
by the decision of the board, and that another dispute may 
break out. It is to be borne in mind, however, that the losfel 
of the miners have been very great, that the Federation funds 
are exhausted, that the men themselves have spent all their 
savings, and that therefore if they stop work again they will 
have to depend altogether upon outside financial help. 

The high price of coal, considering the low prices 
in almost every other industry, is loudly complained of 
in the iron trade. It is said that the industry is 
being strangled because of the cost of production, 
which is mainly due to the high price of coal. During the 
year the iron trade has been exceedingly quiet in all its 
branches. The lowest price of Scotch pig-iron warrants was 
40s. 2½d,, about the middle of May, and the highest price was 
44s. ld. about the middle of December; and the other kinds of 
pig-iron have moved even less. than Scotch. Manufactmed 
iron has been equally quiet. A comparativf'ly small business 
has been done, and prices have moved within narrow limits· 
But the stock of pig-iron now existing is mausually small, and 
owing to this, strong hopes are entertained that we are about 
to see a decided improvement in the trade. It is added that 
the high price of coal has rf'ndered an advance in the price of 
all kinds of iron and steel inevitable. Indeed, the steel trade 
is just now in a worse position than the iron trade. The price 
of steel for ship-building is at the present time about 7s. 6d. 
per ton cheaper than in 1886, the year of lowest price 
hitherto. But in 1886 "hematite" was from 5s. to 6s. cheaper 
than it is now; consequently the steel maker is even in a 
worse position than the iron maker. Lastly, it is understood 
that the Government is about to give out a considerable 
number of orders for new men-of-war. 

Owing to the long coal strike several furnaces were blown 
out in Scotland. At the end of the strike the number in blast 
was only 46, against 71 at the beginning of July. This ac
counts verv largely for the lowness of existing stocks. In 
Cleveland, on the other hand, there was very little diminution 
in the make until November, when four furnaces were put 
out. It would appear that Cleveland iron bas been taking 
the place of Scotch in th~ home consumption very largely for 
some months past ; at all events there is no evidence of any 
reduction in the demand for Cleveland iron , while, as already 
stated, there has been a great reduction in the make in Scot
land. Cleveland pig-iron, however, is relatively cheaper than 
Scotch, which perhaps accounts for the preference now given 
to it. 

The cotton trade has been unprosperous throughout the 
year. It used to be said that 1892 was one of the worst years, 
taking it all together, that had ever been experienced in the 
trade. Some authorities in Manchester and elsewhere assert 
that 1898 has been as bad. That is perhaps somewhat of an 
exaggeration. It was a bad year, but not so bad as the year 
before. The first half was exceedingly bad. 1.'he price of 
cotton opened high, and there was a steady fall for a con
siderable time, so that those who had laid in raw cotton at 
the higher prices suffered not only from the fall but from the 
fact that the demand everywhere was exceedingly bad. But 
in the second half of the year there has been undoubtedly 
greater activity, mainly owing to the large imports into India 
which followed the closing of the Indian mints. There are 
complaints upon the Continent as well as in England that the 
cotton trade for three years in succession has been exceed
ingly bad. But while in England there is little increase iv 
the manufacture, there is a very decided increase upon th~ 
Continent. Perhaps the best index of the condition of the 
trade is afforded by the earnings of the Oldham Limited , 
Liability companies. Out of 93 companies 81 show profits 
of £81,876 and 62 show losses of as much as £104,644. 
The total paid-up share capi tal of the 93 companies is 
8¾ millions sterling. The net earnings of the · whole 
93 companies taken together during the past year were 
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over £72,000, or about 1½ per cent per annum. But altogether, were exceedingly deficient, prices have been ab
it is to be borne in mind that this does not give the real normally low. According to the London Gazette the average 
net earnings, for besides the share capital there is a loan capi- price in the principal markets of England and Wales for home
tal of somewhat over 3¼ millions sterling, upon which the grown wheat during the whole year was only 26s. 6d. per 
total interest is somewhat over £148,000. Deducting the losses quarter, being a decline of 3s. tud. per quarter compared with 
on the share capital from the interest on the debenture capital, the year before. We have to go back indeed to the middle of 
the net profit on the wh0le capital of the 93 companies is the last century to find so low a price. It was lower even 
somewhatover£75,000, or about11-16percent. !twill beseen than in 1889, which had hitherto been the lowest year of the 
that if the share and the debenture capitals are added together present century. Unfortunately the difficulty of finding food 
the total somewhat exceeds 7 millions sterling. The Oldham for cattle forced the poorer farmers to sell for any price they 
Chronicle, commenting upon the balance-sheets of the several could get. There has in consequence been a reduction in the 
companies, observes that a private spinner who employed his number of live stock of all kinds in the country, and prices 
own capital only-who had no debt of any kind, that is to owing to the large offers have been very unremunerative ; with 
say-would have earned last year about 1 1-16 per cent upon the exception of milk, indeed almost all agricultural produce 
that capital, whereas in the year before he would not have has been exceptionally cheap. 
earned quite ¾ per cent. Financially the year was overclouded by the banking panic 

Matters have no,t been quite so bad in the woolen as in the in Australia, the renewed depreciation in silver and the cur
cotton trade perhaps, although there has been great difficulty rency troubles in the United States. At the end of January 
experienced in keeping the mills going. The power of pro- the Federal Bank of Australia closed its doors. Little im
duction of this country is capable of supplying the fullest de- portance was attached to the circumstance at the time, as it 
mand of the best year, and last year the foreign demand was was th0ught to be an isolated disaster. But the Grisis grew 
bad almost everywhere. There was a great falling off in the rapidly in intensity. During the previous ten years the vari
demand for the United States for the Continent, for Australia ous Australian colonial governments had borrowed about 100 
and for the silver-using countries. There was an improve- millions sterling in this market, and the Australian banks had 
menl in the demand for Canada and for New Zealand, and borrowed immense sums likewise, as well as .financial institu
there was some increased demand also for South Africa. But tions of all kinds. In fact the loans made by the Australian 
generally speaking the demand outside of the country was banks in the colonies rose from about 60 millions sterling in 
greatly smaller than for many years before. During the first 1880 to about 140 millions ster~ng at tha end of 1892, a rise in 
half of the year, on the other hand, the home demand was the twelve years of ~bout 140 r,er cent. In those same twelve 
exceedingly good. The spring was exceptionally fine and years the exports of the colonies increased only about 40 per 
bright and the summer was exceedingly hot. There was, cent, During the distrust in London that followed the Baring 
therefore, a better spring trade than is usual in this climate, collapse, it was found impossible for the governments and 
an.d the summer trade was likewise exceedingly good. But financial institutions to borrow as they had been in the habit 
unfortunately the great coal strike interfered with the of doing, and with loss of credit in London the break-down of 
woolen as with so many other branches of industry. It made the system became inevitable. At the beginning of April the 
production dear, it lessened the purchasing power of the Commercial Bank of Australia suspended, with deposit lia
working classes, and it turned what had promised for six bilities of about 12 millions sterling. In the following three 
months to be a fairly prosperous year into an unprosperous one or four weeks twelve other banks failed, making from 
before Cbri8tmas was reached. Still, the home trade is more the middle of January to the 17th May no fewer than 
important by far than the foreign trade for the woolen indus- fourteen bank failures. The total paid-up capital of 
try, and for almost half the year the home trade was exceed- the fourteen banks exceeded 9 millions sterling, and the 
ingly good, The prospects for the new year are not unfavor- unpaid capital exceeded 11¾ millions soorling, so that the 
able. It is hoped that the labor disputes are at an end, and capital, paid and unpaid, was not much under 21 millions 
there are signs of recovery in many directions. If so, the sterling. The deposits were a little under 83½ millions 
wool trade will be amongst the first to share in the improve- sterling, and adding the notes in circulation and the accept
ment. So far as the trade in raw wools is concerned-which ances the total liabilities were over 90 millions sterling. Yet 
indeed affects the Colonies and South America more than this the failures bad very much less effect in this country than 
country-it is to be observed that there was a great absen0e of could have been expected. For two or three weeks indeed 
American buying at all the wool auctions during the second they went on without in the least influencing the money mar
half of the year. It was even said that wool had been sold in ket. The Commercial Bank suspension occurred on the 4th 
London which had been bought by Americans earlier in the of April, and it was not till the first week in May that the 
year in Australia; and Australian wool-growers are anxiously Bank of England rate of di&1count was raised from 2½ per 
watching just now whether American buyers will appear cent to 3 per cent. In the followimg two weeks it was ad• 
early in the market in as large numbers as they formerly vanced to 4 per cent. The joint-stock banks also strengthened 
did. their reserves, calling in money ruthlessly both from the bill 

Ship-building was on a much less active scale last year than market and from the Stock Exchange. So sudden and serious 
during the three preceding years. It will perhaps be recol- were the calls upon the latter indeed that several failures oc
lected that in 1890, after a depression for three or four years, curred and many more were apprehended, But outside of 
great activity in ship-building began and that it continued the Stock Exqhange there was hardly any disturbance, This 
during the following three years. In those three years the was due mainly of course to the fact that the failed Aus
total tonnage turned out by British yards somewhat exceeded tralian banks had hardly any acceptances in circulation and 
8,750,000 tons, being at the rate of over 1,250,000 tons per that the accommodation. they gave to merchants was quite 
annum. Last year the total tonnage built was 915,000, of trifling, while it need not be added that in London ever since 
which merchant vessels measured 872,000 tons, and there the Baring collapse risky engagements of every kind had been 
were sold to foreigners 158,000 tons, so that the total addition restricted as far as possible, The Bank ol England rate was 
to the British register was 714,000 tons. It is estimated that kept at 4 per cent only three weeks and was then rapidly re
the waste from wrecks, etc., was 350,000 tons, so that the net duced once more to 2½ per cent. Since May two important 
addition to our mercantile marine in the past year was 364,- mortgage companies have suspended, with paid-up capitals of 
000 tons. The falling off in building was due to the great about a million and a-half sterling and uncalled capital of 
activity of the previous three years. nearly 7 millions sterling. The liabilities of the two amount 

Agriculturally the year 1893 has been one of the worst three to about 9¾ millions sterling. 
of the present century, being generally classed by farmers Scarcely had the city recovered composure when the Indian 
with 1879 and 1816. The first two months of the year were Government closed the mints against the free coinage of 
exceedingly cold, and the frost interrupted outdoor work. silver. In October, 1892, the Secretary of State appointed a 
With March a drought set in which lasted well into July. In small committee presided over by the Lord Chancellor (Lord 
the latter part of the year there have been high gales and Herschell) to inquire into the financial condition of the India 
much rain. In the south and centre of England, owing to the Council and to advise him as to the best measures to take. 
long drought, the hay crop almost entirely failed, and the The committee took a good deal of evidence and sat for a 
cereal and grain crops were exceedingly bad. The North of long time, and it will be recollected that the Brussels 
England suffered less and Scotland and Ireland did fairly Conference broke up without coming to any <l(cision. 
well. Unfortunately, while i the crops, taking England I It is now admitted that there was much dl11~1i.nce of 
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opm1on in the committee, but :finally it reported in 
favor of allowing the Indian Government, as it desired, to 
close the mints. The announcement that the mints were 
closed was made on June 26, and there was a panic fall in 
silver. On the 19th of June, just before anything was known 
as to the vote in the committee, the price of silver in London 
was 38¾d, per ounce. Immediately on the closing of the 
mints the price fell to 30d., a fall of 8,¾d. per ounce, or about 
22½ per cent. Very quickly, however, there was a recovery 
to about 35d. per ounce. Then the price gradually began to 
dwindle again, and for a considerable time now it has oscil
lated about 32d. The fall in silver naturally had a very seri
ous influence upon the trade and finances of the silver-using 
countries. Mexico has struggled gallantly to keep faith with 
her creditors, and is being assisted by the Berlin capitalists 
But her trade bas suffered very severely. In China and 
Japan, too, there has been great perturbation and heavy 
losses. 'Ihe Eastern banks doing exchange business between 
London and the East have likewise suffered. One of them 
closed its doors early in the year; another has been recon
structed; but two or three of the banks have actually risen 
in credit, owinjr to the admirable manner in which they have 
been managed. In India itself the closing of the mints has 
greatly checked exports, while it has stimulated imports in 
an extraordinary degree, and most remarkable of all the 
imports of silver into India sinca the closing of the mints 
have been up to the level of former years. The India Coun
cil, which has to pay in London within the financial year 
ending with March next about 18,¾ millions sterling, bas 
been able to sell only a small part of its bills or telegraphic 
transfers since the mints were closed. During the nine 
months to the end of December its total sales rea1ized less 
than 6½ millions sterling. It has already borrowed 4¾ mil
lions sterling in London to meet its engagements, and it has 
just obtained power from Parliament to borrow 10 millions 
sterling more. The difficulties of the Indian Government 
have undoubtedly b('en greatly increased by the policy pursued. 

Shortly after the closing of the Indian mints the currency 
troubles in the United States became more and more serious 
and there was a heavy fall in all American securities. Trade 
in this country has suffered very much from the crisie in the 
United States. Practically during the last five months of the 
year British exports to the United States have fallen to not 
much more than half w bat they were the year before. There 
has also been a great unwillingness on the part of investors 
to buy American railroad securities; but very little other 
trouble has been caused. American bills circulating in Lon
don were very large in the early summer. They were de
creased, however, as the summer advanced, and the large 
shipments of gold from New York to Europe enabled great 
numbers of them to be paid off even before they matured. 
When, therefore, the Clearing-House certificates were issued 
and the distrust in the United States became greatest, there 
was an unusually small circulation of American bills in Lon
don. Luckily, too, the acceptors of those bills were all houses 
of the highest standing, houses which had either not shared 
in the discredit of 18~0 or which had actually risen in public 
estimation because of the trial they had passed through at that 
time. Every bill, therefore, was promptly met as it matured, 
and no difficulties of any kind were experienced here because 
of the currency troubles in the United States. On the con
trary, when the difficulties in the United States appeared to 
be growing most serious, great capitalists came forward very 
freely to buy upon the Stock Exchange. They were assisted 
largely by Continental capitalists ; but the lead was taken, of 
course, by British capitalists, and the fear which for a little 
while was entertained that a panic might occur upon the 
Stock Exchange in consequence of the continuous fall, was at 
once dispelled. Furthermore, railway companies and other 
great institutions were able to borrow during the distrust in 
New York between 8 and 9 miJlions sterling in Europe, and 
so to import large amounts of gold into New York and thereby 
to help in restoring confidence. The apprehensions on the 
Stock Exchange, and the contraction of trade due to the cur
rency troubles in the United States, were aggravated by the 
great coal strike in the Midlands already referred to, in which 
at one time about 300,000 men took part. The strike began 
at the end of July and lasted sixteen weeks till well into 
November. It was only the intervention of the Government 
that brought about a 1ettlement. Lord Ro8ebery, the Secre
tarr of State for Foreign Affairs, presided over a meeting of 

representatives of both~sides, and the strike was ended on the 
condition that no reduction of wages was to take place before 
the 1st of February, when a Conciliation Board is to meet and 
settle the rate for the immediate future. The strike disorgan
ized every industry in the country, threw large numbers of 
people, outside of the coal trade, out of employment, and in
flicted great losses upon the railways, the result being a 
further depreciation in all the stock markets. 

In spite of all the unfavorable influences acting upon every 
department of business in the country, the money market bas 
been singularly little disturbed. There has been no important 
failure ; there have even been very few alarmist rumors-
-very few rumors pointing to the difficulties of any house of 
high standing. For several months indeed rumors of the 
kind have completely ceased. In the money market one of 
the features of the year has been the gradual revival of con
fidence. It is felt that the long liquidation that has been 
going on ever since the Baring collapse is now practically at 
an end. The trust crisis, it is true, is not yet over ; but 
ihough the trusts are numerous and the capital they have in
vested is of large amount, it is not now thought at all prob
able that serious consequences will come out of the crisis. 
Many of tbe trusts will have to amalgamate or to reconstruct, 
and some will probably be wound up. But the sufferings will 
fall only upon the shareholders. There are no deposits. and 
it is believed that the acceptances are quite trifling in amount. 
There are guarantees, it is true, and possibly tho3e guarantPes 
may not be kept-will not. it is likely, in some cases, and the 
failure to keep the guarantees may inflict losses upon others 
than the shareholdns. But for all that no serious conse
quences a re now apprehended. 

Gradually, then, confidence is reviving. Yet there have 
been no fewer than thirteen changes in the Bank of England 
rate of discount during the year, mainly due of course to the 
crisis in Australia and the troubles in the United Statei:;. At 
the beginning of the year the rate was 3 per cent. It was put 
down to 2½ per cent towards the end of January; in May was 
advanced first to 3, then to 3½ and then to 4 per cent. In 
June it was reduced to 3 per cent by three succeRsive steps in 
as many weeks; then in August was advanced first to 4 per 
cent and then to !'i per cent. In October it was put 
down to 3 per cent. The lowest rate, it will be seen, 
was 2½ per cent, very early in the year, and the highest 
5 per cent. The year closed, as 1892 had done, with 
the Bank rate at 3 per cent. The average Bank rate of 
the whole year was £3 1s. per cent, against £2 10s. 
per cent in 1892. The coin and bullion held bv the Bank of 
England have been well above the average most part of the 
year. The lowest amount was~a little under 23½ millions 
sterling in the middle of May. A fortni~ht later it had been 
increased to over 29¼ millions sterling, which was the highest 
of the year. The reserve ranged between 13¼ millions ster
ling in the middle of May and 18¼ millions sterling in the 
middle of September. Very few loans and companies have 
been brought out during the year. India and the Australian 
colonies were the ohief borrowers. A considerable number of 
the. English municipalities also borrowed, and, as already 
said, there were private borrowings on American account to 
the extent of 8 or 9 millions 3terliog. But the public loans 
were exceedingly small and practically were raised only by 
the English municipalities, the Australhn colonies and India. 

The movements of both gold and silver during the year 
were on an extraordinary scale. There was an extraordinary 
demand for gold during the first four months of the year for 
the Continent all arrivals having been taken and a consider
able amount also withdrawn from the Bank of England. 
During May, June and July the Continental demand cea.sed 
and nearlv 8 millions sterling were imported from abroad, of 
which 4 millions sterling consisted of U oited States gold. Of 
this, however, about 2 millions sterling were sent to Australia 
in consequence of the banking panic. In August the foreign 
purchases re-commenced. Nearly 5 millions sterling were 
withdrawn from the Bank for the U oited States and about 4 
millions sterling in sovereigns were sent to the rest of the 
world. The silver demand has also been very large in spite 
of the closing of the Indian mints at the end of June and the 
repeal of the Sherman Act. The demand for India, China 
and Japan has been on a quite unexpectedly large scale. The 
price at the beginning oi. the year was 38 5-16d. per ounce. 
There was little change until June, when the price was 38.¾d, 
per ounce. Between the 26th of June and the 30th there was 
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a fall to 30d. per ounce. In September the price recovered to 

nearly 35d., from which point it gradually declined to about 

31½d, per ounce at the end of the year. 

In the table below will be found a valuable comparison of 

the highest, lowest and average price of silver for each of the 

twelve months of 1891, 1892 and 1898: 

PRICE OF SILVER FOR THREE YE.A.l'tS. 

SILVER, 
1893. I 1892. 

High. I Low. Aver. High. Low. Aver. ____ , _______ --·----
d. I d. d. d. d. d: 

Jan ..•... 3><916 ~818 386,6 4~¾ 4 34 42131P 
Feb ..... . ::!Plg 3~14 8Fl3s 4.1' 0 164.\19 4.11s 
March ... 3>'3s 37916 :l8ig -H5s .:!9 407A 
April .... 3 A5 16 3778 38 4.018 3914 :~!HtH 
May •... . 38 1116 375s 3-1 16 'l03s :'J9 lrn 4.0116 
June •..•. 38¾ 30 3714 4.118 4 11 116 40ij e 
July ..... 34¾ 32-"I ,3318 4014 ,9lrn 395s 
Aug ..... 3-179 3211 16 3316 39116 377s 38016 
Sept ...•. 34.½I ::i·• 7s 1l:$ 418 :-H-<6 fi 3818 :~R:i, 6 
Oct ..... . :1418 3119 335s 395s :1818 38161s 
Nov ...... 32l!t :n12 32-14 3914 3R34 3!'l1516 
Dec ...... 32016 8ll\a ,~..:_j .:Hfi11l 3710; • .,838 

Year ..... 38¾ 130 13558 4334 3770 391316 

1891. 

The situation of the Bank of France, as to its stock of gold 

and silver, according to tbe last returns of each month of 1891, 
1892 and 1893, was as follows, stated in pounds sterling : 

GOLD A.ND SILT"ER IN BANK OF FRANCE.-100,000s omitted.] 

1893. Gold. SU\'"'r To' 1892. Gold. SUv',ITotal 181H. Gold. Sllv'r Tote.I 

£ £ £ £ £ £ £ £ £ 
Jan. 26 61,6 50,0 111,6 Jan. 28 5-1,~ 50,1 104,S Jan. 29 45,S 49,7 95,0 
Feb 23 66,5 50.8 117,3 ~~eb. 26 55,S 50,5 105,8 Feb, 26 48,6 49,7 98,S 
Mar. 30 66,4 51,0 117,4 Mar. Si 56,3 51,0 10?,3 Mar. 26 48,7 49,8 98,5 
April27 67,0 51,1 118,1 April 28 57,9 51,1 109,0 April 30 49,5 50,0 {19,5 
May 25 68,6 51,2 119,8 May 27 62,0 51,6 118,tl May 28 51,5 50,7 l02,2 
June :W 68,7 51,2 119.9 June SO 63,5 51,8 115,S June 25 53,l 51,l 104,2 
July 27 68,8 51,1 119 .9 July 28 65,1 61,7 116,8 July 30 54,7 50,6 105,8 
Aug. 31 67,8 51,0 118 8 Aug. 25 68,9 51,9 118,8 Aug. 27 54,6 50,7 105,8 
Sept. 28 67,4 50,8 I ll8 6 S.pt. 2" 67,2 51,6 118,8 Sept. 24 53.5 50,3 103,8 
Oct. 26 68,1 50,6 118,5 Oct. 27 67,0 51,2 118,2 Oct. 29 52,6 60,0 102,5 
Nov. 30 68,2 50,8 119,0 Nov. 24 67,3 51,1 118,5 Nov. ::!6 53,3 50,2 108,5 
Dec. 28 68.4 50.5 118.9 nee. 211 6~.3 50.~ !Hl.l 0AC. :n 53.5 50.2 108.7 

Tbe appended table, made up from the official statements 

of the Bank of Eogland, shows the position of the Bank as 

regards bulJion, r Aaarve, etc., on each Thursday of the year: 

RANK OF ENGLAND IN 1893.-(00,000s omitted.] 

0 ~-~ 1 DEPOSITS. SECURITH:S. 
.... ci $ ~co~ ·-:)~ 0 

.~g c:AciS 
a;,ai·a ~ ~E~ -~ I ~ .... ;.; t>~C. ~ 

1893. ~~ -~.c:1 s -~ Q) ~o 

i ~o.i,: 
~~~ :0 .c:I ..c::i ~Zer::, ~~~ ¢""' ::l ~ 0 

0 Q;> A z p:i..:ip. p.. 0 C ~ ~ ~ ~~~ --- --- -~·- - ·-- -·--- ------- --
£ £ £, £ £ £ £ Pr.ct. Pr.ct . 

Jan. 4. .. 25,f} 24,-l fl, ·l 34,0 15.1 30,2 14,Q 3 I-¼ 
" 11 •. ;2c,,f-; 24,7 4,8 3.!,0 14,l 25,3 1:'i,6 1916 .. 18 .. 25,4. 25,4 5,1 32,1 13,-&a 25,6 16,4 F>1e 
" 25 .. 24, ·➔ 2.'l,tl 5,4 31,2 12, l ::!5.3 l",4 2~ 118 

Feb. 1.. 2!'>,4 26,0 4,9 :.:;o, l 11,"l 24.ll 17,1 13s 
" 8 .. 2i'-,O 26,"i 6.6 29,l 11,~ 24,7 17,9 1016 
" 15 .. 24,11 26,8 6,8 29,0 l •,2 24,4. 18,5 llg .. 22 .. :l4.5 '27,:l 8,3 28,4 11,2 2='>,0 19,2 2 

Mar. J.. 24,9 27,0 8,7 2·,3 11,2 25,ti 18,6 1716 .. 8 .. 24,6 27,0 ~.1 '27 ) 11,'l 24,ti l·,9 1918 .. 15 .. 24,5 27,2 9,5 27:7 10,9 2fl,6 19,1 15s .. 22 .. 24,4 27,1 10,9 27,3 112 2G,a 19,1 1916 .. 21-l . . 2fl,6 26,2 10,4 2~,ll 11,2 29.5 17,1 l 11tt 
Apr. 5 .. 25,7 25,:'I 7,1 29,5 11,2 27,0 }~:~ 114 .. 12 .. 25, ·• 25,6 5,9 29,2 11,2 2 -i,2 1 3s 

" 19 .. 25,4. 25,7 f-,8 28,6 11,2 21.3 16.8 13s .. 26 .. 2:'1,6 2fl,3 5,2 29,8 11,:& 25,5 16,2 214 
M;!-Y 3 .. 26,2 24,7 5,2 3 ••,9 11,2 27,7 15,0 3 2-½! 

10 .. 26,3 24,0 5,9 119.7 1,2 2&,2 14,1 319 35s .. l7 .. 26,o 2a,5 6,8 29,9 11,~ 30, l 13,3 4 4½1 
" 24 .. 2o,7 24,l 7,C 29.2 11,2 ~11,1 l::!,H 419 
" 31.. 26,9 26,1 7,2 3 ,3 11,2 28,;; 15,6 2&a 

June 7 .. 26,5 27,5 7,1 30,1 11, , 2o,4 17,4 3 1~ 
" 14 .. 26,2 29,4 7,4 31,7 11,2 26,2 19,6 2~ 114 
" 21.. 26,1 29,6 7,3 32,2 Jl,:,; 26,3 19,H 11316 .. 28 .. 26,6 30,1 7,4 32,i 11.~ 26,2 ,0,0 11116 

July 5 .. 2 7,5 29,7 5,9 86,9 1a,2 2!-l,O 18,7 1516 
" 12 .. 26,!l 29,6 5,:'> 34,4 13,7 25,2 19,1 114 
" : 9 . . 26,7 2ll,5 5,0 35,0 1a,1 25,1 l " ,d 119 
" 26 .. 26,d 29,6 4,7 3-1,9 13,5 25,0 19,2 .. 1¾ 

Ang. 2 .. 27,2 27,5 4,2 3 2,1 13, l 24,5 16,8 3 21316 
" 9 .. 2 7 ,1 25,2 3 ,7 30,l 13,1 24,3 14,6 4 4 .. 16 .. 26,6 25,3 3,8 30,5 13,l 24,3 15,1 .. 3!\ 
" 23 .. 26,3 24,8 4,4 2d,8 12,4 2J,0 15,0 5 45s 
" 30 .. 26,4 2A,•• 4,1 2l:l,O 12,l 23,l 16,l g1118 

Sept, 6.r6,2 26,3 3.3 28,7 10,0 24,0 16,6 
T " 13 2fi - 2n,V 3,3 'lll,9 9,l:l 24,3 17,6 2:la 

.. 20:: 25:5 27,4 3,8 29,8 9,6 24,4 18,3 3'!! 21€ 
" 27 .. 25,9 27,ti -l,3 2;},l 9,5 24,2 18,1 ·3 .. 1&1 

Oct. 4 .. 26,tl 26.8 6,5 29,9 12,!l 24,7 16,7 1616 .. 11. • 26,4. 26,4 3,6 a2,3 12,9 24,4. 16,5 119 
" 18 .. 26,3 :.!6,-'-o 4,3 32,1 12, 7 25,0 16,6 1716 

" 25 .. 2tl,O 26,6 4,5 31,5 l '..',3 2-1,7 17,0 2718 
Nov. 1.. 26, ~ 26,0 4,3 31,4. 12,1 ~5,4 16,1 2 70 

" 8 •• 26,0 2!1,6 4,0 30,7 11,7 ·2 •,8 ltl,l 218 
" 15 •• 25,7 ~5,5 4,0 2\:1, 1 11,3 23,8 16.3 214 .. ~2 •• 25,2 2::.,9' 4,0 28.8 ~.~ 23,7 17.l 214 ,. 29 2:'1,5 2n,O 4,2 29,1 P,7 2~,5 1 ~ ,(I 2~ 

DM, •··125,3 25,7 3,8 28,11 9,3 23,11 16,9 25s 
" 13 .• 25,1 2:'i,O 3,9 28,4 ~.1 2,{,9 17,-2 'l~ 
" 90 .. 21';,3 25,0 4,3 27.7 8,9 2-!,9 16,l 23s 
" 27 .. 25,5 24,5 4.5 29,3 8,\-4 2!J - 151.,f?.._ 2¼1 

BANK OF ENGLAND RATE OF INTERlllilT. 

Rate Number Rate Number 
Year. per of days. Year. per of da.ye. 

cent. cent. 
-- -----

1885. 1890. 
Jan. 1 to Jan. 29. 5 29 days Jan. 1 to Feb. 20. 6 50 days 
Jan. 29 to Mar. 19 . 4 49 days Feb. 20 to Mar. 6. 5 14 days 
Mar. 19 to May 7 . 3¼ 49 days Mar. 6 to Mar. 13. 412 7 days 
May 7 to May 14. 3 7 days Mar. 13 to Apr. 10. 4. 28 days 
May 14 to May 28. 2¼ 14 days Apr. 10 to Apr. 17. 31g 7days 
May 28 to Nov. 12. 2 168 days Apr. 17 to June 26. 3 70 days 
Nov. 12 to Dec. 17. 3 35 days June 26 to Jnly 31 . 4 35 days 
Dec. 17 to Dec. 31. 4 14 days 'July 31 to Aug. 21 . 5 21 days 

-- Aug. 21 to Sept. 25. 4 35 days 
Year's average .... 2·92 365 days Sept. 25 to Nov. 7. 6 43 days 

1886. Nov. 7 to Dec 4. 6 27 days 
Jan. 1 to Jan. 21. 4 21 days Dec. 4 to Dec. 31. 5 28 days 
Jan. 21 to Feb. 17. 3 27 days -·· ---
Feb. 17 to May 6 . 2 78 days Year's average . . .. 4·52 365 days 
May 6 to Jun e 10 3 35 days 
June 10 to Ang. 26 219 77 d a,ys 1891. 
Aug. 26 to Oct. 21. 31g 56 days Jan. 1 to Jan. 8 5 7days 
Oct. 21 to D ec. 16. 4 56 days Jan. 8 to Jan. 22 . 4 14 days 
Dec. 16 to Dec. 31. 5 15 days Jan. 22 to Jan. 29 3¼ 7days 

----- Jan. :!9 to Apr. lo 3 7i days 
Year's average .... 3·05 365 days Apr. ln to May 7 . Rlg 21 days 

1887. May 7 to May 14. 4 7days 
Jan. 1 to Feb. 3 5 34 days May 14..to June 4 . 5 21 davs 
~•eb. 3 to Mar. 10. 4 35 days Ju ue 4 to June 18 . 4 14 days 
Mar. 10 to Mar. 24 319 14 days June 18 to July 'l. 3 14. days 
Mar. 24 to Apl. J 4. a 21 days July 2 to Sept. ?4. 2111 84 days 
Api. 14 to Apl. 28. 21g 14. days Sept. 2t to Oct. 29 3 3fi days 
Ai:,L 28 to Aug. 4. 2 98 days Oct. 29 to Dec. 10 4 42 davs 
Aug. 4 to !:!ept. 1. 3 2.:i days Dec. 10 to De(I. 31 31g 22 days 
Sept. 1 to Dec. 31. 4 121 days ---

--· ---- Year'saverage .... 3·32 365 days 
Year's average .... 3·34 365 days 

1883. 1892. 
Jan. 1 tu Jan. 12. 4 12 days Jaa. 1 to Jan. 21. 31g 21 days 
Jan. 12 to Jan. 19. 319 7 days Jan. 21 to Apr. 7. i12 77 days 
Jan. 19 to Feb. 16. 3 28 days Apr. 7 to .A.pr. 28 . 21 daya 
Feb. 16 to Mar. 15. g12 28 days A.pr. 28 to Oot. 20. 2 175 days 
Mar. 15 to May 10 56 days Oct. 20 to Dec 31. 3 72 days 
May 10 to June 7. 3 28 days ·-- ---
June 7 to Aug. 9. 219 63 days Year's average . .•. 2·52 366 days 
Au~. 9 to Sept, 13. 3 35 days 
Sept. 13 to Oct. 4. 4 21 days 1893 . 
Oct. 4 to Dec. 31. 5 88 days Jan. 1 to Jan. 26. 3 26 days 

-- --- Jan. 26 to May 4 2¾1 98 days 
Year's average ... 3·30 May 4to.l\1ay 11. 3 7 days 

1889. 
366 days 

I 9 da.ys 
May 11 to May 18 . 31g 7 days 

Jan. 1 to Jan. 10. 5 21 days 
Ja.u. 10 to Jan. 24.. 4. 14 days June 8 to Jund lf>. 3 7 days 
J an 24 to Jan. ::s l. 819 7 days 

M&y 18 to.June Br 
June 1f> to Aug. 3 . 219 49 days 

Jan. ::Sl to Apl. 18. 3 77 days Aug. 3 to .A.u)(. 10 . 3 7 rlays 
A11r, l t-1 to Aug. 8. 219 112 days Aug. lu to Aug. 24 . 4 14 days 
Aug. 8 to Aug. 29. 3 21 days Aug. 24 to Sept. 14. 5 21 days 
Aug. 29 to Bt-p. 2ti. 4 28 days Sept. 14 to Sept. 21 4 7days 
Sept. 26 to Dec. 30r 95 days Sep~. 21 to Oct. 5. 319 14da.y 8 

s Deo. 30 to Dec. 31 . 6 2 days Oct. 5 to Deo. 31. 3 87 day 
··- ---

Year's average .... 3·56 365 days Year's average •••• 3·06 365 da.yt1 

Belew are the exports of iron and steel from Great Britain, 
EXPORTS OF IRON AND STEEL FROM GREA.T BRIT.A.IN. 

Other Pig Iron. Rails. Descriptions . Total. 

Tons. Tons. Tons. Tons. 
1893 ················ 839,869 558,826 1,459,048 2,857,743 
1892 ·••·•••········ · 767,053 468,003 1,504,~23 2,739,279 
1891 .••..••.•••••••. 840,055 702,247 1,697,844 3,240,146 
1890 •••.•••..••.•••. 1,145,268 1,035,431 1,820,731 4,001,430 
18M9 .....••.•••••••. 1,190,371 1,089,892 1,905,919 4,186,182 

1888 ·•••••••••••·••· 1,036,319 1,020,002 1,910,24~ 3,966,563 

1887 ···· •••••••·•••• 1,158,174 1,011,779 1,973,075 4,143,028 

1886. ·•••••••••••••• 
1,044,257 739,651 1,605,289 3,389,197 

1885. ·•••••••••••••• 
960,931 714,276 1,455,475 3,130,682 

1884. ·•·•••••••••••· 
1,269,576 728,540 1,497,439 3,496,991 

1883 ·····••••••••••• 
1,564,048 971,165 1,508,095 4,043,308 

1882 . .... .•••••••••. 1,758,072 936,94.9 1,658,531 4,353,552 
1881 ..•...••••••.••. 1,480,196 820,671 1,517,458 3,820,315 
1880 .........••...•• 1,632,343 693,696 1,466,055 3,792,993 
1879 ..•...•......... 1,223,436 463,878 1,196,170 2,883,484 
1878 ............ .. .. 924,646 4.41,38! 933,193 2,296,860 
1877 . ....•.... .... .. 881,442 . 497,924 965,285 2,346,370 
1876 ................ 910,905 414,556 899,809 2,224,470 
1875 ..............•. 94.7,827 54.5,981 963,4.98 2,457,306 
1874 ........ ... .... . 776,116 782,665 621,741 2,487,522 
1873 ................ 1,142,065 785,014 1,030,734 2,957,813 

The quantities and values of textile exports from Great 

Britain for the last three years are given in the following table: 
EXPORTS OF TEXTILE FABRICS. 

YEA.R'S EXPORTS. 1893. l 1892. 1891. 

QUANTITIES. 
233,224,400 245,'258,700 Cotton yarn .......... lbs. 206,nOl,fOO 

Piece goods ...•. yds. 4,653,501,300 4,~73, i 05,800 4,912,4.75,700 
Jute yarn ...........•. lbs. 29,426,000 25,682,4.00 33,17~,500 

Piece goods ...... yds. 264,986,4.00 266,247,100 283,618,000 
Linen yarB ........••. lbs . lti ,251:1,500 15,460,600 14,859,900 

Piece goods ...••. yds. 158,4.14,700 171,302,500 159,457,700 
Woolenyarn ..• ..... . . lbs. 50,119,700 4--lc,820,200 41,438,800 
Woolen tissues ...... yds. 46,6 1 7,200 51,189,400 55,914,200 
Worsted tissues ....•. yds. 130.178,200 142,590,200 144,530,500 

The complete trade figures of exports and imports to and 

&em Great Brita.in for three years are as follows; 
EXPORTS A.ND I.IIIPORTS. 

EXPORTS, 
ome products ..••••.. •. H 

R e-shipment of imports,. 

Total exports .. ••• • , ••• 
IMPORTS. 

T otal mer0haadise . ••• • • 

Ex-oesscf~'tll~~l'e!!?• 

1893. 1892. 

£ £ 
218,496,246 227,077,053 

58,935,595 64,563,113 

277,4.31,841 291,640,166 

405,067,690 4.23,892,.1 '18 

ti7,635,Sl1J:_ .. 1_3.2.L'25.2'LQ1i 

1891. 

£ 
247,235,150 

61,796,593 

309,031,743 

435,691,279 

. 126,659,5,?.!J __ 
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TRADE AND COMMERCE. 

EXPORTS, IMPORT I PRICES. 

The foreign trade movement of the country in the 
calendar year 1893 was reviewed in the CHRONICLE of 
January 20, 1894. Our foreign trade for 1893, in 
the aggregate of merchandise imports and exports 
combined, was much below that of the previous year, 
and comr aritig the last three calendar years, the total 
was $1,652,893,704 in 1893, $1,779,351,615 in 1892 
and *1, 798,830,589 in 1891. 

The valuation of imports for the twelve months 
ending June 30, 1893, was materially reduced by correc
tions made in the statements that had been issued 
from month to month by the Bureau of Statistics, as 
it was found that goods imported from those countries 
having depreciated currencies had been invoiced at 
their own values, which were much above our gold 
values. 

In the first half of 1893 merchandise exports were 
light whiie merchandise imports were verv heavy, so 
that on June 30 there was an excess of imports for the 
six months of 68¾ million dollars, against an excess 
of exports in the same six months of 1892 of 4 7-½ million 
dolla.rs, a dif!ference against 1893 of over $116,000,000, 
and in the same period our net export of gold was 
$61,958,895. 

The following table shows the exports of leading 
staples for the last six years, each article showing 
a dt-crease in 1893, but the total of "all other exports., 
showing an increase. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEAR · 

Exports. 1898. _1891.:._ I 1891. 1890. 1889. 1888. ----
$ $ $ $ $ $ 

Cotton . ... .. 204,100,000 217,057,946 277,038,5ll 254,275,863 266,649,845 225,122,111 

Breadstufl's . 187,500,000 248,211,2211232,621,992 141,602,847 129,665,377 116,662,663 

Prov'ns, &c. 135,000,000 H.8,488,H2 131,65¼,76& 142,8!2,419 123,307,318 91,U9,316 

Cattle.sheep 
and ho1ts .. 28,200,000 86,078.899 29,442,508 84.479,626 26,i07,815 13.401,658 

Petr'lm, &c. U,800,fOO 42,729,157 46,174,835 52,270,953 53.293,299 48,105,703 
---

494,541.4.61 Total. . . ... 

1

591,600,000,692,565,66.5 716,932,612 625,471,708 599,723,154 
All oth. exp. 284,548,023 245,85!,995 253,577,084 232.030,840 227,3e3,193 197,219.292 

Total. ..... 876.148.023 938,420,6~0 970,609.646 8f17,5(12.548 827,106,347 691,760,743 

The following table shows the prices of leading arti
cles of rrierchandise about the first of January in 1860, 
which vVas before the war excitement had begun to 
affect the markets; on January 1, 1879, when specie 
payments were resumed, anrl. for the p3.st five years-
1890 to 1894 inclusive. 

COMPARATIVE PRICES O.F l\IERCHANDISE IN NEW YORK. 

January 3-

1860. 1879. 1800. 1891. 1892. 18ll8. 1894. 
----~ ---

$ c. $ c. $ c. $ c. $ c. $ c. $ c. 
readstuffs-

2 20 *Flour--No. 2, ext ... bbls. 4 80 8 90 8 00 8 75 3 40 2 20 
Patents . ......... bbls. 7 50 'i 75 5 00 5 l!5 5 Oll 4 00 8 80 
Rye, superfine ..... bbls. 4 on 3 10 8 25 4 80 5 10 8 10 2 \JO 

Cornmeal, Br'ywine.bbls 8 90 2 85 ll 65 8 25 8 40 2 00 2 70 
tWheat-White, .. o.1.bu. 1 50 111 90 1 07 1 04 So 115¾ 

Red Winter, No. 2 .. bu. l 80 1g~ 
8, 1 04 l 04 80¾ 65 

West'n Spr'g, No. 2.bu. "ti2 90 1 06 1 03 ~ tl~ 
Rye, Northern . . .. .... bu. 60 liO 78 i!9 55 
Oats, No. 2, white ..... bu. 46½ 83 SL 51 89 4~ 8.5 
Corn-

51¼ West. mixed, No. 2 •. bu. 90 47 4l 60 58 42 
Cotton-

91~ll 
8 

f~~~?!dW:1:Wi>iarict:1~: 
11 9 7-16 10¼ 9 5 -16 

7 3]~ 11¾ 91-16 to 1-16 13¾ 7 9-16 

B 

In the second half of the year, under the influence of 
the panic and the industrial depression which followed, 
the foreign trade situation changed. Imports fell off 
sharply and there was an excess of merchandise exports 
over merchandise imports in the sum of $168,202,000, 
whereas the excess for the six months of 1892 was only 

C 
$50,064,000, a difference in favor of 1893 for this period 

otton goods-
Brown sheetlnl!'B ..... yd . 
Print cloths, 64x64 .. . . yd. 

8¾ 8 
5¾ 8¾ 

7¼ 
81~U 

6¾ 6½ 7½ 
8½ 8 4 8 

ish-of l l 8 million dollars. In the six months from July to F 

December in 1892 we exported net of gold $25,548,000; H 

in the six months from July to December in 18V3 we r 
i1,iported 54.,954,000 net, but the pressure of the 
financial crisis had much to do with this movement. 

Dry cod (Georges) .. . . qtl 
No.l(Ma!ls.)mackerel.bbl 

:~~h£ir~flt·:.·.:·:~~~.1.r~ 
ops, prime State .. . ..... lb 

ron-

L 
L 

Scotch pig ............. ton 

~::iC:~tsi,:/~.~:foo \i~ 
eather-

4 50 

no 
"i6 

24 50 
.... 
.... 

4 25 6 00 
16 00 28 00 

45 45 
6¾ 12 

15 15 

22 00 2700 
17 00 20 00 

4 00 8 85 

6 8'i½ 6 00 7 75 6 50 
22 00 26 I 0 2i 00 19 00 

45 65 65 bO 
9¾ 

2f¼ 
e!I:( 5½ 

40 2! 21 

23 00 22 00 17 00 20 00 
lB 50 16 00 15 00 14 00 
4 20 4 25 8 85 8 2'i¼ 

lf\~1 Hemlock sole, Ught .... lb 80 19¾ 18¾ 18 17 18 
80 25 25 28 26 26 27 In the following table we show the imports and 

L 
exports for each calendar year from 1870 to 1893 M 

~:~8~~~1
ft~~itla~id

0 .'1>b~ 

inclusive. N 

olasses-N. Orleans .. gall 
a.val Stores-

75 80 
58 87 

1 00 95 90 t-5 1!5 
48 88 80 80 83 

MERCHANDISE EXPORrs AND IMPORTS (CALENDAR YEARS.) 

Calendar Exports. Imports. 
I Excess. Total Forei{m 

Year. 'l'rade. 

$ I $ $ 
18i0 .......... 403,586.010 1!c. 461,182,058 Imp. 57,546,018 864,718,068 
1871. ......... 460,352,088 573,111,009 lmp. 112,759,011 1,038,468,187 
1 72 .......... 468,83i,9t8 655,964,699 Imp.187, 126,751 1,124,80::l,647 
1873 .......... 567,757,867 595,248,048 Imp. 27,490,181 1,163,005,915 
1874 .......... 569,872,553 562,115,907 Exp. 7,756,646 l, 181,988,460 
1875 .......... 510,947,422 503, 152,936 E:i,p. 7,79¼,4f!8 1,014,100,858 
1876 .......... 5110,666,629 427,847,165 Exp.163,819,464 1,018,0 lS,794 
1877 .... . .. , .. 620,302,412 480,246,300 Exp.140,056,112 1,100,548,712 
1878 ....... , .. 787,092,073 ¼31,812,483 Exp.305,279,590 l,168,ll04,556 
1879 .......... 765,159,825 518,602,796 Exp. 251,557,02\J 1,278,762,621 
1880 .... . .. ... 889,688,422 696,507,176 Exp. 192,876,246 1,586,490,598 
1881. ........ . 883,549,127 670,200,448 Exp, 163,389,679 1,503,758,575 
1882 ...... .... 767,981,916 762,848,507 Exp. 15,188,439 1,520,825,453 
1883 .......... 795,200,816 687,066,~16 Exp.108,HS,100 1,482,275,532 
1884 .......... 749,366,428 629,261,860 Exp.120, 104,568 1.378,628,288 
1885 .. . . .. ... tl88,249,78b 58-7,868,673 E,1;p.100,891,125 l,2",6,118,471 
1886 ........ 713,404,021 663,420,180 Exp. 4iJ,974,832 1,376,SSS,210 
1887 ......... 715,801,0U 708,819,4.78 Exp. 6,482,566 1,424,119,622 
1888 ...... .... 691,760,743 725,202,714 Imp. 88,441,971 1,416,968,457 
1881) .. . .... ... 827,106,341' 770,52H,4.8i Exp. 56,579,863 1,597,682,831 
1890, , .••..••. 857,502,548 823,397,726 E:i;p. 84,104,822 J,680,900,274 
1891 .......... &'10,509,646 8~.824',948 Exp. 142,188,708 1, 798,830,fl80 
1892 .......... 938,.20,660 84O,WO,965 E:t;p. 07,~9,705 l ,770,851.6Jfl 
1898 .......... 876,148,028 ~76,745,681 E'1> . 99,402,842 p 1 652 898 70-J 

l ~~¼ 29½ Spirits turpentine ... gall 44½ 27½ 45 89 84¾ 
Common rosin ... ..... bbl l 65 1 85 1 20 l 40 1 40 l 25 

Oils-
4-8 44 Crude whale .......... gall 52 38 41 52 51 

Crude sperm .......... gall 1 40 81 70 71 70 72 65 
Linseed, Cii.tcutta .... gall 57 68 60 58 5'l 5ij 62 

Petroleum-
Crude ln bbls .•....... gall . ... 5½ 7~ 71,.( 5~ 5 85 I 0 
Refined In bbls ...... . gall .... h¼ 7½ 'i¾ tl½ 5 80 5 15 

Provisions-
P ork, mess ............. bbl 16 87¾ 7 05 10 25 11 50 10 50 18 50 14 25 

i::~· ~~~~.~~.~~~~~::gg1 9 50 10 1)0 7 25 7 00 7 50 7 50 8 25 
14 50 17 00 12 25 12 25 12 75 15 50 15 00 

f:r~~iJ~~~l~~·. ·. ·. ·.·:::::lg 9¾ 6 8~ 
63~ 

7~ 13 ~ 10¾ 575 4!,.t 6~ 11 
Butter, prime State ... lb :.!4 23 28 26 26 26 25 
Cheese, fine factory .... lb 11 8¾ 10½ 9¾ 11½ 11¾ 11¾ 

Rice-Domestic ....... .. .lb 4¼ 6}4 5;1,1 5¾ 5¾ 4½ {~ 
Salt-

70 'iO 95 Liverpool ground .... sack 1 15 70 70 67½ 
Li verpool,Ashton's .sack l 115 2 50 2 50 2 50 2 50 2 50 2 30 

s'c¥:li~ fair reflning .. .. .lb 7¾ 6¾ 4¾ 49-16 • 1 161 . 7-1' 2½ 
Refined hards ... ... .... .lb 8¾ 4.71~ ~ 4¾ 4¾ 4 

· ·iox; 
856%1 

4 0- 41s-rn 5ij,j l 5¼ 
40 85 8! 30 28 24 

Tallow ................... .lb 
Wool-Xl. OhloJfleece .. . lb 

* FLOUR-"Nll. 2 Ext?·a in bblB." is now the common shipping flour to 
Great Britain, and is about the same as the "Wheat Flour, State," 
quoted in 1860and previous years-•·Patents" are the hi~hestgrades 
and corresnond with Ext1·a Genesee of 1860 and previous years. 

I WHEAT-" White No. 1" prob~bly corresponds as nearly as any present 
grade with White Genesee in pld olassiflcation-" Red Winter No. 2" 
would probably rank with •·Red Western" otold classification. 

The other grades mentioned for breadstufts cover same as quoted 
in old lists of prices in "Hunt's l\ferchants' Magazine." 

t CO'.lTON- On Oct. 1, 1874, grades o.r cotton as quoted were changed bl 
the National Cotton Exoh~ge. According to the new classification 
every grade was re(lqoail, &o that (for illqstration) Middling accord
t.n~ to new cla.Hiftoation was on t;bru; dJl,y quoted !Jao, lowe.,;: \lli.n 
M1ddlm ot.tb.e old.olHEJiff.cation. . · 
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TRADE .AND 00.MMEROE. 

'IOTAL VA.LUE OF IMPORTS AND EXPORTS OF THE UNITED STATES• 

The table below shows the total amount of exports and im
ports of merchandise, and of gold and silver, in each fiscal 
year (ending June 30) since 1863. In tha columns under 
BALANCES headed " Excess" are given the differences be
tween exports and imports each year-merohandise and gold 
and silver all being separately stated. 
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EXl'ORTS OF LEADING ARTICLES, 

The table below showing the exports of leading articles of 
merchandise in each of the past three fiscal years presents a 
brief history of the course of domestic exports during that 
period, The table embraces all articles in which the total 
value exported amounted to $1,000,000 or upward, and also a 
few important articles of less value than $1,000,000. The re
exports of foreign goods are not included in this table, It will 
be observed that in 1892-93 cotton easily held the first place as 
our principal article of export in total value. 

EXPORTS OF LEADING ARTICLES FOR YEARS mmING JUNE 30. 

2,015,870 1,944,170 1,605,801 
841,075 878,675 1,409,280 

82,133,876 82,100,221 81,350,923 
7,405,376 7,676,657 7,624,648 
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so TR.ADE AND OOJfMEROE. 

IMPORTS OF LEADING ARTICLES FOR YEARS ENDING JUNE 30. 
The table below shows a comparison of the imports of lead• 

ing articles of merchandise, both quantities and values, into 
the United States, in the last three fiscal years. It embraces 
all articles exceeding 1,000,000 in value. 

There are many interesting points to be observed in regard 
to the various articles of import, and they are of more than 
ordinary interest to the public when changes in the tariff 
rates are under discussion in Congress. It will be noticed that 
sugar leads all other articles in total value, and the imports 
of sugars under No. 16 grade amounted to nearly $115,000,000 
for 3,fi3~,040,200 pounds, and it is therefore plain that a tariff 
of one cent per pound on this class of sugar would raise a 
gross revenue of $36,330,000. Coffee was the next article to 
sugar in importance, and the imports amounted to 80,4.85,• 
558, but this was against , 128,041,930 the previous year, 
though a part of this large decrease in values was probably 
accounted for by the revised method in 1892·93 of placing 
imports at their gold value; the quantity imported in 1892•93 
was 563,469,068 lbs., against 640,210,788 in the previous year, 
showing a smaller percentage of decrease in 1892·93 than was 
shown in the values. The imports of tea are much less than 
of coffee, amounting in value to only $1a,857,482 for 89,061,287 
lbs., thus showing the average invoice value of tea per lb. 
to be about 15½ cents. The whole value of wine in 
casks and bottles was $13,205,353 ; of precious stones, 
unset, $16,235,326, and of silk manufactures, $38,958,928, 
these being among the principal articles usually considered 
as luxuries. 

IMPORTS OF LEADl:'{G ARTICLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 

Alazarine, value······-·········$ 
Argal, or argol.. ............. bb!I. 

do do ,·alue ..... ..... . $ 
Barley .......... ··-··· .... .. bush. 

Bggks, ~l~~~ ·eiciiin.gs: &c:,·vai: I 
Breads tu.if,.., all kinds, value ... $ 
Bristles, value . .... ..... _ ....... . $ 
Buttons (except of brass, gilt or 

1890-91. 

667,362 
21,579,102 

2,197,507 
5,078,733 
3,222,593 
4,227,403 
4,484.449 
1,357,938 

1891-92. 

1,029,143 
24,813,171 

2,316,525 
3,146,328 
1,592,040 
3,996,085 
4,631,408 
1,455,058 

1892-93. 

1,125,436 
28,770,810 

2,341,575 
1,970,129 

921,605 
4,195,019 
2,612,697 
1,508,258 

silk) and button molds and but~ 
t•n materials, value ... _ ...... $ 2,096,411 1,317,203 1,410,439 

Cement ... .................... cwt. 11,231,278 10,747,684 11,249,375 
do value .................. . $ 4,021,998 3,855,572 3,760,937 

Cheese, value .. ................. -$ 1,358,752 1,238,166 1,425,927 
Chemicals, drugs. dyes and med 

icines (including those given 
here separately), Yalt1e . ... - .. $ 47,317,031 45,961,639 52,837,699 

Cigars, cigarettes, &c ........ lbs. 885,139 658,169 654,287 
do value .. _ .. _ .. _ .... . _._ ... $ 3,386,899 2,832,047 2,8:H,860 

Coal, bituminous _.-· .. ·-·- ··tons. 1,055,069 1,331,964- 1,102,231 
do do value .. _ .. .... . $ 3,588,273 4,373,G79 3,614,202 

Coal tar, colors and dyes, ,alue.$ 1,673,864 1,614,226 2,497,943 
Cocoa, or cacao, value ....... - .. $ 2,817,168 3,221,041 4,017,801 
Coffee ..... - .......... . ........ lbs. 519,528,432 640,210,788 563,469,068 

do value .... ........ . .. .. ... . . $ 96,123,777 128,041,930 80,485,558 
Cork wood, value·- ·· ···--···-··$ 1,249,008 1,368,i44 1,641,294 
Cotton, raw, Yalue ......... .... . $ 2,825,004 3,217,521 4,688,799 
Cotton, manufactures of-

Bleached and 11nbleached, dyed, 
colored, stained or painted, 
square yards ......... .. . ·--·.. 32,857,611 33,97!l,462 45,771,924 

do do value. _ .. . ..... $ 4,407,644 4,645,667 5,797,477 
Hosiery, shirts, drawers, &c., 

value._ ............ ·-···-· .. .. $ 
Other m anufactures of, val .. $ 

Cutlery, value ........... _ .... _. -$ 
Dye woods, value ........ _ ... _ .. $ 
Earthen,stone& China ware, val.$ 

Edigsvalue ·. -.-.-. ·. ·_ ·_-_·_-_-_-_-_-_·_-.-.-. ·. ·-~~~$ 
Feathers and flowers, artificial, 

value . ........... - . ....... ... ... $ 
Fertilizers, value ...... .......... $ 
Fl.sh, value . ....... ·-····-········$ 
Flax, hemp, jute, &c., raw, val.$ 

do do m'f'rs of, val..$ 
Fruits and nuts, value·--·····-·$ 
Furs and fur skins, value ....... $ 
Glass and glassware, value ..•.. $ 
Gloves, kid & leather, value. --·$ 
Gums, value . .................... $ 
Hair and manuf'rs of, value .. _.$ 
Hats, bonnets, etc., material or 

6,738,775 
18,566,205 

1,4='>8,779 
2,010,435 
8,381,388 
8,233,043 
1,185,595 

1,313,569 
1,525,384 
5,044,628 
5,981,006 

24,024,094 
25,983,136 

9,828,843 
8,364,312 
5,627,964 
6,906,914 
2,408,733 

straw, chip, etc .. value .. .... .. $ 
Hides and skins, value . . _ ... .... $ 27,930,759 
Hops, value ............. ..... . __ .$ 1,797,406 
Household and personal effects, 

5,833,652 
17,844,522 

1,207,020 
1 :378,601 
8,708,598 
4,188,492 

522,240 

1,833,354 
1,431,285 
4 ,58">,450 
2,645,972 

26,293,217 
20,943,906 
10,197,131 

8,758,964 
5,830,380 
6,089,546 
1,799,664 

1,897,190 
26, 50,218 

883,701 

6,392,175 
21,370,641 

1,420,516 
1,397,706 
9,529,431 
3,318,011 

392,973 

1,619,101 
1,231,969 
4,942,172 
2,564,637 

28,130,694 
23,687,422 
10,567,807 

8,021,741 
6,925,876 
6,915,003 
2,16S,0ll 

2,262,472 
28,347,896 

1,085.407 

ARTICLES. 1890-91. 1891-92. 1892·93. 

Maltliquorsivalue ... --····-·-··$ 1,765,702 1,709,960 1,940,370 
Matting, inc . Chinese1 value ... $ 1,637,473 1,665,106 
Metal, metal compositions, and 

manufactures of (not including 
brass and iron, &c.), value .... $ 7,222,670 6,574,483 7,118,059 

Molasses ..•... ·---··· ....... galls. 20,604,463 22,448,209 15,490,679 
do value ..... ..... . ---···-·$ 2,659,172 2,877,744 1,992,334 

Oils, value·---···---·-··---· ·· ···$ 3,901,894 4,993,964 5,663,393 
Opium, incl. prepared .. . --. -lbs. 541,016 666,584 679,179 

do do value ... $ 1,769,410 1,576,731 1,633,246 
Ore, silver-bearing, value·-····.$ 8,953,608 9,656,761 11,100,747 
Paillts and colors, value ..... - . . $ 1,439,127 1,372,052 1,466,761 
Paintings. statuary, &c., val...$ 2,410,368 2,336,668 2,795,711 
Paper and manf'rs. of, value ... $ 3,031,454 3,342,304 3,880,981 
Paper stock-Rags·-···-·--· .lbs . 121,058,212 117,932,075 160,738,690 

do value .... ·-·-···· ......... $ 2,059,447 1,798,139 2,724,734 
All other, value.·-··--····-···$ 2,960,086 3,650,124 3,547,564 

Pepper · ········-···· ···· ··· ·· lbs . 13,564,583 14,799,322 21,467,275 
do value.·-··-· · ············$ 1,338,637 1,069,268 1,278,062 

Potash·-··-·-····-·· -··-·· .... lbs. . ·-· .... 105,256,219 120,623,516 
do value·--·-···--····-· ··· ·$ 2,388,683 2,781,588 

Precious stones and imitations, 
unset, value . .... _.···-·-. ·-· .. $ 13,271,602 13,451,007 16,235,326 

Rice and rice meal. ...... .... lbs. 214,363,582 148,103 688 147,484,728 
do value.·--··· ·······-····-··$ 4,559,540 3,030,883 2,790,151 

Salt ... ·-·-·--· · ·-· · ···--··· ····lbs. 511,586,163 470,151,826 391,966,537 
do value ..... .. __ . ..... ..... _ ... $ 928,889 713,901 692,493 

Seeds, value ...•..... ·---·- ...... $ 3,'.266,230 2,264,837 2,757,010 
Silk, raw·--·· .... --·- ......... lbs. 4,917,688 7,521,342 7,422.430 

do value•··--······ ···-··· ·$ 17,994,654 24,321,494 29,055,557 
Silk, manufactures of, value_ .. $ 37,880,143 31,172,894 38,958,928 
Soda, nitrate of ......... . _ ... tons 100.428 109,863 94,661 

do do value. -·· ·······$ 2,923,374 2,976,816 3,062,715 
tSoda. ·····-· ·-·-· ··-····· . . . ·-· · ·- 452,429,458 429,548,137 521,591,781 

do value_ ... ··--·· · ... . ·-· · ... $ 6,392,054 6,311,356 6,735,413 
Spices, all kinds, value ... .. .... $ 3,151,833 3,047,825 3,300,010 
Spirits, distilled (including pro-

duct of U.S. returned),value_$ 4,254,661 2,950,495 3,002,111 
Sugar, not above No. 16 .. _ . cwts. 34,792,607 35,416,287 36,330,402 

do value·--·--· · ·····-····· ·$ 105,566,355 103,842,482 114,955,096 
do above No. 16, value . . .. . $ 566,331 1,300,688 

Sulphur, crude, value . .......... $ 2,451,513 2,524,406 2,305,464 
Tea .. -· .. ·-·· · · ..... ··--····-··lbs. 83,453,339 90,079,039 89,061,287 
do value .............. ·- ····· ·- ·$ 13,828,993 14,373,222 13,857,482 

Textile, grasses or fibres, vege-
table substances and manufac-
tures of, value.···-·· ... ···--·$ 15,305,699 16,478,122 18,806.918 

Tin, blocks or pigs ...... -·_ .. lbs. 39,787,622 43,908,6;32 61,075.929 
do value .................... ... $ 7,977,545 8,667,870 12,358,999 

Tin plates .............. __ .. cwts. 10,364,890 4,221,762 6,284,259 
do value.··· · · ·······---··$ 35,746,920 12,315,562 17,565,640 

Tobacco, leaf ... . ·-···········lbs. 23,061,008 21,988,535 28,110,378 
do value·-·· ·····- ······ -$ 13,284,162 10,332,423 14,702,440 

~~~:~~~l~~~~~~.t~~~~-~:: -~~~:i ~:i+~:r~i u~i:r~~ ~:i~~:ir~ 
Vegetables, all kinds, value .... $ 7 ,076,374 2, 83,227 5,586,689 
Watches and movements, val..$ 1,984,414 1,734,648 1,743,591 
Wine in casks ....... _ .• ____ galls . 3,860,503 3,477,989 3,525,625 

do value.·-···········$ 2,641,816 2,464,484 5,505,024 
Winein bottleR ....... ·-···-·doz . 748,750 6 4,732 787,984 

do value ... ·-··--··--·$ 7,365,244 6,480,019 7,700,329 
Wood and manufactures of, val.$ 19,888,186 19,846,438 23,152,599 
Wool and woolen goods-

Wool, rawt ... _ .. ····-· ··-·--lbs. 129,303,648 148,670,652 172,433,838 
do value __ .. . __ .. ... __ .$ 18,231,372 19,688,108 21,064,180 

Cloths, value .. ·-···--·· ········$ 12,035,075 12,765,044 15,117,564 
Shawls,value ......... --·-· ····$ 71,427 353,305 283,881 
Carpets ....... ·-····-···sq. yd . 658,006 622,892 6S8,364 

do value .. . . · --···-··----·$ 1,373,162 1,2 5,677 1,580,814 
Dress goods ............ sq. yds. 86,644,096 78,573,033 82,282,769 

do value .•... ···········-·$ 18,242,991 16,-!74,601 16,483,189 
All other wool mnfs., val. .... $ 8,690,425 4,687,272 4,583,017 

* Including machinery, but not including iron ore; also including the 
values already stated separately. 

t Includes bi-carbonate or super-carbonate, caustic, sal soda and soda. 
ash, and ail other salts of soda. 

t Includes hair of the camel, goat, alpaca, etc. 

IMPORTS AND EXPORTS FOR THE TWELVE 
MONTHS ENDED WITH DECEMBER. 

The latest report of the Bureau of Statistics shows the for• 
eign commerce of the country for the month of December and 
the twelve months ended with December 31, 1893, in compari• 
son with 1892. 

EXPORTS .A.ND IMPORTS 1892 AND 1893. 
MERCHANDISE. 

Dece·niber. 
1893.-Exports-Domestic_ ···---· .. _. $91,680,798 

Foreign·-····--···-·· l,9ri2,254 ----
Total.-- ..• ·--···-- •. .. -··-·· $93,633,047 

Im.ports .••. ··-········-·······- 50,387,986 

Excess of exports ........... ·----··-··· $43,245,061 
1892.-Exports-Domestic.--··-····- · $86,218,982 

Foreign ...••...•.. __ . 1,326,836 
----

Total.. .... ·-········ ····· -·· $q7,545,818 
Imporis.- .. · ····-·······-- ···· · 65,126,356 -----

12 mos.end. Dec. 31. 
$854,781.561 

21,366,462 

$876,148,023 
776,745,681 

$99,402.342 
$923,237,315 

15.183,345 

$938,4.20,660 
84.0,930,955 

etc., free of duty, value. _. _ ... $ 
Horses, cattle and sheep, val...$ 
India. rubber & gutta percha .. lbs. 

2,920,050 
4,587,438 

34,672,924 
18,375,4-19 

1,600,630 

2,921,893 
3,943,864 

40,284,444 
19,833,090 

1,772,507 

3,512,667 Excess of exports .. ·-···-·············· $22,4.19,<l62 
4tg8:i~: SPECIE-GOLD. 

$97,4:39,705 

Indi:g, value . . ... -.. ~~-····-~~:! 17,964,667 1893.-Exports .••••• ·-·-····-·····--·· $2,654,545 
3,137,511 Imports -·····-······ -·········· 746,245 

Iron and steel, and manufac
tures of-

Pigd!;"0nvaiue·. ·. ·. ·_ ·.-.-. ·. -. : : ·:::.~~~$ 2,0~~:iM 1,8~~:~~~ 1,5~:8~~ 
Bariron ........... ·--······ · lbs. 43,287,778 45,882,274 38,947,467 

do value .. ·-····-·········$ 821,613 853,297 720,400 
Total value*-········-·-··-·-·-$ 53,544,372 28,928,103 34,937,974 

Ivory, animal and veg., value .. $ 963,139 1,007,892 1,357,933 
Lead, and manufactures of,val.$ 2,560,886 3,653,378 5,792,624 
Leather, value . ........ ·- ··· ·····$ 6,319,582 6,812,607 8,282,172 
Licorice root, value ...•. --• · . ... $ 896,597 1,601,028 1,688,7i6 
Lime, chloride oL ... .. ...... . lbs. 107,475,715 110,748,289 120,811,918 

do do value .. • -·-·· ·$ 1,429,509 1,839,640 2,213,lZl 
Lumber, alue._ . . ....•••••.. . • .$ l 0,016,509- 9,605,611 10,73&,724 
Marble and stone and ma:nllf11.o-

tures of, value . .. ·--········ ... $ l,3'~.713 1,385,810 1,737,93~ 

Excess of exports ... ··············--··· $1,908,300 
1892.-Exports ••••.••••••. ·······-···$12,379,727 

Imports ...•••.•..•. ·····-·· ··- · 1,540,538 

Excess of exports ...•••••..•... - ..•.••• $11,339,189 
SPECIE-SIL VER. 

H193.-E.x:ports ••••. •••••• . .. . .• . .•• •. $5,245,682 
imports.... . ....... ..•• ••.••• •• 932,019 

Excess of exports..... .... ....... ..... $4,313,663 
1892,- Exports ........ .... --···· ...... $4,7l0,lG7 

Imports........................ 1,824,529 

~a ot e~poi;ts .. •••• ., .... . .,.,. ·---·• .•• ~ 

$79,767,354 
72,762,389 

$7,004,965 
$76,!'>32.056 

17,450,946 

$59,081,110 

$46,230,439 
18,274,804 

$27,955,635 
$3:\975,832 

21,726,254 

$14.,24.9-,5 az. 
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THE MONEY MARKET. 

Q U O T A T I O N S , 1 8 8 6-1 8 9 3 • 

The monetary situation in 1893 was highly critical. 
The financial trouble was emphatically one arising 
from lack of confidence in the stability of the cur• 
rency, and the money market was strained to the 
utmost. Within the year the rates for call loans in 
New York touched the extreme points of 74 per cent 
and -! of 1 per cent per annum. Distrust of the cur
rency and fear of depreciated values, rather than a lack 
of the volume of currency in circulation, was plearly 
shown as the cause for stringency and panic. 

From January to June there was only the ordinary 
situation with occasional advances to high rates caused 
by disturbances in the stock market. But the country 
had at length become so apprehensive of an early sus• 
pension of gold payments by the Government, unless 
the silver.purchase law was repealed, that in June 
there commenced an urgent demand on our banks 
from the West and South that only ended when the 
vote in favor of silver repeal was passed in the House of 
Representatives on August 28. The heavy demand for 
currency from far and near not only led to great strin
gency and high rates for call loans but also finally to 
the payment of a premium for currency of any sort

there was in circulation $670,472,690 in greenbacks 
and national currency, besides the gold and silver 
in various shapes which then became available, making 
a total amount of coin and currency estimated at 
$1,051,420,945. The total increase of coin and cur
rency of all kinds between January 1, 1879, and Jan
uary 1, 1894, amounted to $794,740,363. The follow
ing statement shows the volume and form of the cur
rency at various dates since thf) resumption of specie 
payments, as compiled for the CHRONICLE. 

COIN AND CURRENCY IN THE UNITED STA.TES. 

Jan. 1, 1879. Jan. 1, 1892. Jan. 1, 1898. Jan. 1, 1894. ---------------
' ' ' ' Gold coin and bullion ..... 278,810,126 686,845,980 651 ,880,762 666,906,590 

Sliver dollars .•••........ . 22,495,550 411,543,740 417,876,985 419,332,777 
Sliver bulllon .... .......... 9,121,417 5 . .•..... ... ..... ~ ....... 
Silver notes.act July J 4,'90 .. ...... 77,327,102 124,745,623 153,160,151 
Fractional silver .......... 71,021,162 7tl,566,l55 77,E98,748 77,494,207 
National bank notes ...... 823,791,674 178,078,585 174,404,424 208,688,844 
Legal tenders ..... ......... 346,681,016 846,681,016 346,681,016 346,681,016 

Total In United States .. 1,051.420,945 1, 772,042,52& 1,792,987,558 1,872,118,585 
Less standard silver dol lars coined from bullion 

purchased under act of July 14, 1890 28,&>7,634 28,001,685 25.952,277 

Of which-
1,051,420,1145 1,748,684,8114 1,7tl4,935,928 1,846,161,308 

In Treasury •••••••••••••••• 22S, 704,886 169,908,165 154,252,049 117,143,042 
In hands of people •••••••• 827,716,559 1,588,781,729 1,610,688,874 1,729,018,266 

Total as above ••...••.•.. 1,051,420,945 1,748,684,894 1,764,935,828 1,846.161,808 

gold, silver or paper-and this premium, ranging from § All trade dollar bullion has been convert.ad into standard dollars, 
1 to 5 per cent, continued from the first week in the coinage having been completed Dec. 22, 1891. 

August to the early days of September. This was one , Taking a retrospect of the course of the money mar
of the most curious phases of tbe crisis, as the panic ket since 1870, we find that an extraordinary stringency 
which originated primarily in a fear that silver and all in money first began in October, 1871, and continued 
notes redeemable in the same would fall much below with little intermission for nearly two years, until the 
gold values led to such a withdrawal of money from financial crisis of September, 1873. After that panic 
banks and savings banks that it was at last difficult to rates for money relaxed, and from 1874 to 1888 in
get enough currency for immediate use in the payment elusive there was never any long continued stringency 
of bills and pay-rolls. Hence under the pressure of the in the New York money market, although there were 
moment to get anything with which to-morrow's ac- several periods when the bank reserves fell below the 
counts could be settled, silver, gold and paper were all legal requirement, and money for a few weeks was very 
eagerly accepted and rose to the same premium. It was scarce, commanding high rates. Specie payments 
but an incident of the situation and showed no increased were resumed by the Government on January 1, 1879, 
confidence in silver. The pressing need for money of and although the construction of railroads in 1880-83 
every sort in July and August led to a large increase in far surpassed that of 1870•73, there was no remarkable 
the supply of currency through the issue of bank Clear- stringency in money and the financial crisis of May, 
ing•House certificates, the importation of gold from 1884, was not preceded by distinct cautionary signals 
Europe and the increase in national bank circulation. in the money market. In the years 1886, 1887 and 
From these three sources the increase of available cur- 1828, when railroad construction and other industrial 
rency in those t'Y months amounted to $128,831,276, and speculative enterprises called for a very large 
as follows: amount of money, there was never any great pressure 
Clearing-House certificates in four Atlantic cities . ... .. .• $62,165,ooo of long duration in the money market, and not un~il 
Imoorts of gold into the United States ..•.•••.. . ..... _. ..• : 46,~98,930 
Increase in national ban.Jr circulation...................... :.io,207,346 the last half of 1889 was there much difficulty in getting 

Total increase in two months . .•••••.....•.•••••.••••.. $128,831,276 call money in New York. Then followed ] 890, when 
After the famous vote in the House the money mar- call money became very stringent in the latter part of 

ket relaxee., the premium on currency quickly disap- the year, and as early as August reached the extreme 
peared, and money accumulated so heavily in the bankt:J figures of 25 per ceYilt a year and event per cent a day 
that call loans were quoted late in the year ·near the in some cases. The climax was reached in the N ovem
lowest figures ever known, and balances from day to ber panic when the embarrassment of Baring Bros. & 
day were placed at¾ of one per cent per annum. Co. was announced on the l 5th. In 1891 and 1P92 

On the first of January, 1879, at the date of money was in good supply, and rates were never strin .. 
resumption of specie payments by the Government, · gent for any length of time, 
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MONEY MAR.It.NT. 

QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 

(Quotations are compiled from tbe range of prices each week in the New York money market.) 

·eek ending 
Friday. 

Jan. 8 ..•..... 
,, 15 ... •.•• . 
" 22 .•••.••. 
" 29 ..•.•••. 

Feb. 5 ....•••. 
,, 12 ....... . 
" 19 ... . .•.. 
" 26 ....•••• 

Moh. 5 .....••. 
" 12 ....... . 
" 19 .. ..... . 
" 26 ......•. 

A:prll 2 ...... . 
" 9 ......•. 
" J 6 ....•••. 
" 23 .... •••. 
" 30 .. ...••. 

May 7 ....... . 
" 14 •••. .... 

,;: ~L::: ::: 
June4 ......•. 

" 11 ....... . 
• , 18 ....... . 
" 25 ....... . 

July 2 ......•. 

Call 
Loans. 

1 'iD 5 
1 1l! 3 
1 1t 3 
1 1l! 2 
1 @ 3 
1 1l! 2 
llg·a> 4 
112@ 212 
l½I@ 4 
1 1i! 2¼ 
l¼·a> 4 
1¼@ 4 
l¼W 5 
1 '(]) 3 
1½1l! 21g 
112@ 4 
112@ 4 
1 W 5 
l¼'m 3 
1¼'@ 2¼ 
1¼'1i> 7 
llg'@ 3 
1 @ 7 
l @ 6 
1 @ 3 
1 @ 9 

W eetr ending Call 
Friday. Loans. 

-----1-----1 

1886. 
Prime Week: ending 
Paper. Friday. 

Call 
Loans, 

Prime 
Paper. 

4
31

_?5
5 

July 9.. •..••. 1 @ 
3
~ 3141l!4 

"7jW H 16•••••••• 1 'i/J 3141.t4 
3¼'@5 " 23.. .. . . . . 1¼'@ 4 314@5 
3¼1l!5 " 30...... •• 1121l! 3 3121l!514 
3lg'iD5 Aug. 6... . .... 11:,'@ 6 3¼1l!514 
314'1i>5 " 13 .. . ..••. 2 '@10 4141l!o 
3 '@ <114 1 " 20... . .... 3 '@20 5 '@6 
3 @4 14 " 27 ........ 2 1i) 8 5 @6 
8 @-!14 Sept. 3.. ...... 2 1l! 8 5 1l!6¼ 
3 @412 " 10........ 1 @ 7 512'@tilg 
3 @4½ " 17 ........ 4 @10 512@6 
3 @5 " 24........ 3 @ 7 512'@6 
312'@5 Oct. 1...... .. 4 @15 5121l!6 
312w5 " 8 ........ 3 1l!lO 512@6 
312'1i>5 " 15 ......•. 2 @ 7 5¼'@6½1 " 
3121iJ5 " 22 ........ 2 @ R 6 'lt6¼ 
3½1@5 " 29 ...•.••. 2¼r@ 6 6 @612 
3¼@5 Nov. 5.. . ..... 4 @ 7 0¼1i>t1lg 
3½1@4½1 " 12.. ..• . .. 4 @ 612 :'i½@612 
312'@412 " 19.. ...... 3 @ 7 512@612 
312~412 " 26 ........ 412@ 9 5 @6¼ 
3121l!t12 !Dec. 3 ........ 

1

5 @ 9 5 w tl ¼ 
312@412 " 10.. .. . . .. ::J '@ 9 5lg'@6lg 
3½1@412 " 17 ......•. 4-10+12p.d. 512w6¼ 
314'@4 " 24........ 2 @ 8 6 @6¼ 
314'@4 " 31...... .. 3 @ 8 5 @6lg 

188'7. 
Prime Week ending Call Prime 
Paper. Friday. Loans. - Paper. 

Jan. 7 ........ l 'ii) 8 5 @612 July 8 ........ 3 @10 
•• 14 .. -·. ... 3 @ 6 5 '@6 " 15. .. ..... ::J 'OJ 6 

512@612 
6 @612 
6 @612 
6 @6½1 
o '@lilg 
6 @6½ 
6 @6lg 
6 @7 

" 21. ....... 2 1t 6 5 '@6 ,, 22 ........ 2 1!! 5 
" 28 ..•..... 212@ 5 5 @5¼ " 2ll.. ..... . 3 @ 6 

Feb. 4 ........ 21211> 5 4¼1l!5lg Aug. 5 . .. ..... 3~@ 6 
,, 11. ....... 3 '@ 5 4½1@5 " 12 .. ······ 3 @ 8 
" 18.. .. ... . 11211> 4¼ 4¼'@5 " 19 ........ 3 @ 7 
" 25.. .. ..•. 2 @ 5 412~5 " 26 . . ...••. 3 '@ 7 

Moh. 4 .. .. . ... 2 @ 7 4¼1v5¼ Sept. 2.. .. .... 3 @ 8 
.. 11.. ·· · ··· 2 'W 7 5 '@51.g " 9 ......•. 8 @ 7 
" 18 ........ 3 @ 7 5 @6 " 16 ........ :l @ 7 
" 25 ... . . ... 2½1@ 8 5 '@(: " 23 ........ 3 @ 7 

April 1.. .. . .. . ::J @ 9 5 @6 . " 30. .. . . .. 4 @ 7 
.. 8 ........ 3¼@15 5 @6 I Oct. 7 ........ ~ : f 
" J5 ...... •. 3 @ 9 5 @6 •. 14 ....... . 
" 22 .. ... ... 3 @ 6 5 @512 " 21.. ..••.. 212'21> 5 
" 29..... .• 212@ 7 5 @512 " 28........ 3 @ 6 

May 6..... .. . 3 ·ilJ 8 5 @512 Nov. 4........ 3 @ 5 
" 13 .. ······ 3 @ 7 5 @512 " 11.. .. . . .. 3 @ 7 
" 20.. .. . . .. 3 @ 6 5 @512 " 18.. .. . •.. 3 @ 6 
" 21 ........ 

4
3 ~ ~ 4

4
~~~!: D" 2~········ ~ ;: ~ 

.June 3.. ...... w ,~..,~ ec. . ...... . 
" 10........ 3 •@ 5 4¼1i>514 " 9.. ••• • . . 4 '@ 6 
,, 17 ........ 2 '@10 1¼@514 " 16 ..••.... 4 @ 5 
•• 24 ........ 31t6+3sp d 4¼11>5½1 " 23 .••.•... 4 11> 6 

July 1 . ....... 3W6+14p.d 5 '@612 " 30.. .. . . .. 4 @ 7 

WeeKendiug Call Prime "°eeirending Call 
Friday. Loans. Paper. Friday. Loans.-' 

Jan. 6 ........ 3 'ii) 6 51211>612 July 6 ..•...•. 1 @ 2 ,, 13 ........ 3 1l) 5 5lg@6 " 13 ......•. 1 ·@ 2 

" 20 ........ 3 1t 4½3 5½11i>6 " 20 .•...••. 1 I@ 2 

" 27 ........ 1 ·@ 4 434@5¼ " 27 .....•.. 1 '@ 112 
Feb. 3 ....... . 2 I@ 312 40,1>5¼1 Aug. 3 . .....•. 1 1l) l lg 

" 10 ••••.•.. 2 1l) 3 4½1·al5 " 10 .....•.. 1 @ llg .. 17 ........ 2 1l) 3 4121i>J " 17 ... . .••. 1 I@ 212 

" 24 ........ 2 'i/J 2¼ -tlgZ:5 " 24 .....••. 11211> 2 
Moh. 2 •••..... 2 1l) 5 -134@5'4 '' 3l .. ...... 1¼@ 2 

" 9 ••...... 2 '(]) a 434aJ512 Sept. 7 ........ 112'@ 4 

" 16 ••...... 2 1l) 3 4lg'@5lg " 14 ........ lVm 4 

" 23 •• ....•. 1¼@ 3 4½1i>6 I " 21. ...... 2 1l) 4 

" 30 .••..•.. l½lal 6 5 '@6 · " 28 ····•· 11211> 4 
April 6 .•...... 112@ fl fl @6 I Oct. 5 ......•. 112iD 5 

" 13 ........ 1¼@ 3 5 '@6 " 12 .....•• . 2 'i/J ,5 

" 20 ........ l½lal 3 5 @6 " 19 ........ 11211> 3 

" 27 ......• . 11211> 4 4¾11>512 " 2ti ........ 112@ 212 
May 4 •... .... 1-½la> 3 4.34@5¼ Nov. 2 ......•. 112'@ 212 

" 11 ........ 112@ 3 4!\i'1i>5½ .. 9 ........ 112'1i> 212 .. 18 ........ l I@ 2 412ct514 " 16 .....••. 112@ 3 
" 25 .••..••. l 1/) 2 4 11>5 " 23 ..•..••. 

.., '@ 4 
June 1. ....... 1 I@ 2 4 'ill:\ " 30 .....••. 2 11) 4 

" 8 ........ 1 ''OJ 2 ,i '@5 Dec. 7 ...•..•. 2 '@ 4 .. 1.5 ••••.••. 1 @ 2 4 @5 " 14 ........ 2 I@ 6 

" 22 ... ..... 1 @ 2 3¼11>4½ " 21 ..••.•.. 2 1i) 6 .. 29 .••..••. 1 1l) 2 312cN1i It •• 28 .••••••. 3 1i) 8 
- - - - - - - --
. * December 31 call loans rea.ohed 10 i,er cent. ,.,,, 

J ~8». 
" . eek: ending Call Prime wees: ending Call 

Friday. Loans. Paper. Friday. Loans. 

6 @7 
6 @7 
6 @8 
6¼1l!8 
6 @8 
6 @7 
6 @7 
6 @7 
5¼'@6lg 
5¼116 
511111>6 
512@6 
5¼1l!6 
512@6¼ 
512@6¼ 
51g'@6lg 
5¼@612 
512@6¼ 

Primtl 
Paper. 

3 @-!½ 
3lg?b4lg 
4 11>412 
4 •@412 
4 1i>-112 
4 a>412 
! '@412 
4 '@5 
4 @5 
4¼'ci15~ 
4121l>li 
5 @6 
434'@6 
434'@5½1 
434a512 
4~@5½1 
4~1i>5½1 
412a514 
4½111>5 
412@5 
412?o5 
412@5 
4½1@5 
4lgW514 
4¼!@5lg 
5 11>512 

Prime 
Paper. 

-------------
11>512 July 5 ..•...•. 2 1l) 7 4 @5 Jan. 4 .....••. 4 'ii) 8 5 . , 11 ........ 2 lj}) 4½3 4¼@512 " 12 ........ 212@ 6 31g'il)5 

" 18 ........ 2 1t 3 4 '@5 " 19 .•....•. 2lg'il) 3¼ 312@5 

" 25 ..•.••.. 1½@ 2¼ 4 @412 " 26 .....••. 2 '@ 3 4 @5 
Feb. 1 ........ 112@ 4 4 @412 A?.g. 2 ... . ..•. 2 11) 5 4 @~ ,, 8 ...••••. 2 lj}) 5 '1 @4¼ 9 ••.•..•. 2 1i) 5 4½@5 .. 15 ••...••. l lj}) 2¼ 4 '@4¼ " 16 ........ 2 I@ 5 -!1211>5~ . , 02 .•••.••. llg@ 2 4 ~4½ " 23 .....••. 3 11) 6 4~'@6 
Meh. 1 ........ llg@ 3 -1 @412 " 30 ........ 2 11) 6 4~@6 

" 8 .•....•. 1 'i/) 6 • @4¼1 Sept. 6 ......•. 2 I@ 6 4¼w5~ 

" 15 .•. ...• . llg'@ 3 4 '@5 " 13 ........ 2¾@ 5 514@5¾ 

" 22 ........ 2 '@ 3 41411>5 " 20 .....•. 3 1l) 6 5 @512 

" 29 ..•..••. 2 I@ 6 -!l.t,'@5 " 27 ....•.. 4 11>10 5 @512 
April 5 .•...•.. 1¼'1i>l0 4 @5 Oct. 4 ....... . 3 '@30 5¼@6½1 

" 12 •.•..••. 3 @ 5 4 11>5 " 11 .....••. 3 '@12 512@612 

" 19 .••••••. 2 @ 5 33411>5 " 18 .....•.. 5 @12 l'\¼@612 .. 26 •••••••. 1¼@ 3 3¾'@414 " 25 .....••. 3 11>12 512'@6¼ 
May 3 .••..••. 2 @ 4 384'il)4. Nov. 1 ........ 4 @12 5121z'612 

" 10 ..•••••. llg'il) 3¼ 31211!4'1! .. 8 ......•. 1 lj}) 7 512'@6½1 

" 17 .•••.••. l¼@ 2¼ 3 12@4 " 15 ......•. 3 lj}) 8 5¼'@6¼ .. 24 .••••••. 112@ 3 3lg'@4 " 22 ........ 1 @20 51g'@6lg 

" 31 .••••••. 2 I@ 4 3¼w414 " 29 .....•.. 3 11>15 5¼1i>6~ 
J'u.ne 7 •••..••. 1½1•@ 4 3 @4½ Dec. 6 .....••. 3 '@15 5lg@6¼ .. 14 •••••••. 2 I@ 3 3 '@412 " 13 .....••. 1 @15 6 @612 .... 21 .•.•.••. 2 I@ 4 31g'@4lg " 20 ...•.••. 2 11) 8 5¼@611t 

" 28 .••.•••• l¼@ 6 312@4~ " 27 .... 5 @30* Mt@6½ 

.,_ 40 per cent was paid Dec. 30. 

1890. 
·.1rend'g Ca.11 Loane. Prime Wk end'~ Call Loans. Prime 
Friday. Paper. Friday. Paper. 

----
an. 3 .. 4 1i>45 5~'@612 July 4 .. 2 lj}) 9 5~@6 
" 10 •. 2 11> 9 5i\@612 " 11.. 3 'OJ 8 5¼@6 

" 17 .. 2 @12 512'1i>6 " 18 .• 2 '@ 6 5 @5¼ 

J 

" 24 .. 3 I@ 6 5 '@6 " 25 .. 2¼@ 6 5 @51s 

" 31.. 2lg'a) 7 5 @512 A?.g. 1.. 2 11) 6 5 1i).' lg 
Feb. 7 . . 2½'@ 6 5 @512 8 •• 3 @20 5 @5½ 

" 14 •. 3 @ 4¼ 5 @5½1 " 15 .. 3 11>25 5 @512 .. 21. . :l @ 5 5 1:512 " 22 .. 3 @ 6 &lg pd. 6 @6¼ 

" 28 •. 2 '@10 5 @512 " 29 .. 2 @15 6 @612 
Moh. 7 •. 2 'i/) 6 5 '@5lg Sept. 5 .. 3 @12 6 '@6lg . , 14 .. ~ @5¼ 5 @512 " 12 .. 3 11> 6&¼p.d. 6 1l!6¼ 

" 21.. 3 'ii) 5 5 '@512 " 19 .. 2 1l! 6 &14 p.d. 6 11>7 

" 2S .. 2¼1i> 5 5¼ " 26 . 2 11> 6 6 11>6~ 
April 4 .. 312al 8 5¼'@6 Oct. Q 2 1l) 6 6 @6 

" 11 . . 2 'ii) 1 519'@6 " 10 .. 2lg'@ 7 6 @612 

" 18 .. 2 lj}) 6 512@6 " 17 .. 212@ 6 6 @612 

" 25 .. 21211> 9 5-½1@6 " 24 .. 3 @ 8 6 @6¼ 
M;!'Y 2 .. 312@ 8 filg'@6 " 31.. 3 @30 6 'it7 

9 . . 4 @11 5¼'@6 Nov. 7 .. 3 11>.!5 6 @7 

" 16 .. 2 11>15 l5l2@6 " 14 .. 212'1i> 6 &¼ p.d. 6 11>7 
" 23 .. 3 11>10 512'@6 " 21.. 2 1i! 6 &lgp.d. 7 11>8 
" 30 .. 2½1·@10 5lgiz16 " 28 .. 2 @ 8 7 @8 

Juue 6 . . 4 11>12 5lg'@6 Dec. 5 .. 3 @15 7 '@9 ., 13 .. ;j 11> 7 5 '@512 " 12 .. 2 ·@ 6 d.lgp.d. 7 '@9 ., 20 .. 3 '@ 6 51211>6 " 19 . . 2 '@ tj 6lg'@8 
" 27 .• 3 @10 512@0 " 26 .. 3 '@ 6 61211>~ 

1891. 
Weetr ending Call Prime I Week ending Call Prime 

Friday. Loans. Paper. Friday. Loans. Paper. 
-------1-----1----
Jan. 2 •....... 

•• 9 ..•..•.. 
" 16 ..••••• . 
" 23 ...•••• . 
" 30 ••....•. 

li'eb. 6 ...•.••. 
.. 13 •••••••. 
" 20 •••••••. 
" 27 •..•.... 

Mch, 6 •.. ••••. 
" 13 •.•.•... 
" 20 ...••... 
" 27 .••••••. 

Aprll 3 ....... . 
" 10 •.•••••• 
" 17 •••••.•. 
" 24 •.•••••. 

May 1. ..••••• 
.. 8 ....•••. 

, " 15 ...••••• 
" 22 ...•.•.• 
" 29 ...••••. 

June 5 .•.•••• . 
•• 12 .. ·•••·· 
' 19 ....... . 

" 26 ...•..•. 

Weetr ending 
Friday. 

J an. 8 ......•. 
" 15 ........ 
" 22 ••.••••. 
" 29 ..•••••• 

F eb. 5 ...••••. 
" 12 .•.••••• 
" 19 ...••••. 
" 26 .......• 

M oh. 4 •••••••. ., 11 •..••••• 
" 18 ........ 
" 25 ....•.•. 

A pril 1. ....... 
" 8 ..•••••• 
" 15 ........ 
" 22 .•.••••• ,, 29 ..•.•••. 

M ay 6 .••••••• 
" 13 ...•••.• 
" 20 ..•••••• 
" 27 .•.••••• 

.J une 3 •••••••• . . 10 ...••••• 

" 17 ...••••• 
" 24 .....••• 

J uly 1 ...•••.. 

Weeirending 
Friday. 

J an. 6 . •...••. .. 13 ......•• 
" 20 ...••••. 
" 27 ...••••. 

F eb. 3 .....•.. 
" 10 ••.••• :. 
" 17 ...••••• 
" 24 ....•••• 

M ch. 3 .•.••••. .. 10 ...•.••. 
" 17 ......•• 
" 24 .....••• 
" 31 ...••••. 

A pril 7 ...•.••• 
" 14 ...••••• 
" 21 .••.•••• 
" 28 ........ 

Ma y 5 .•.••••• 
" 12 ...•••.• 
" 19 .••••••• 
" 26 .•.••••• 

June 2 .•.••••. .. 9 .•.••••• 

" 16 ........ 
" 23 ........ ,, 30 .••..••. 

3 1l! 9 
2¼@ 6 
2 @ 6 
2 1t 5 
l½I·@ 5 
2 11> 4 
1½!@ 4 
2 @ 3 
2 @ 4 
1 @ 4 
2 'i/) 4 
2 1l! 4 
2 '@ 4 
11211> 4 
2 '@ 4 
2 @ 6 
3 @ 5 
21211> 9 
3 @ 6 
212-W 7 
3 11> 6 
2½1@ 6 
212·@ 5 
2 "ilJ 5 
1 @ 4 
1 @ 3 

Call 
Loans. 

112@ 4 
1 'ii) 3 
1 'i/J 212 
1 1t 2¼ 
1 1l) 21.g 
1 lj}) 212 
1~'@ 2 
1¼1i> 2 
1½111> 2 
l¼'<i) 2 
11211> 2 
1¼@ 2 
112'@ 2 
1¼@ 2 
l¼@ 2 
1¼11> 2 
llg@ 2 
1 1i) 2 
1 @ 2 
1 lj}) 2 
1 'a) 2 
1 •@ 112 
1 1i) 1½1 
1 I@ llg 
1 @ 2 
l½@ 2 

Call 
Loans. 

4 I@ 7 
2121i> 6 
212@ 5 
1 •ib 4 
1 1!) 3 
llg'a! 5 
2 1l) 6 
2¼·@12 
3 @12 
2 @60 
112@20 
l½I@ 7 
3 @25 
3 1l) 7 
3 lj}) 5 
3 @15 
3 '@12 
4 @40 
1 I@ 7 
2 @ 5 
2 I@ 3 
2 I@ 5 
2 11>12 
4 @25 
3 @25 
4 @74 

6½@7lg 
6 "i1J7 
6 @7 
6 11,7 
512@6lg 
5 11>5½1 
5 1;5lg 
5 @5lg 
5 "ilJ5~ 
5 W5lg 
5 '@5lg 
5 @5½1 
5 @512 
512@6 
5½'@6 
512W6 
5 @ll½ 
4~'@5½ 
5 @6 
5 @6 
512w6 
512'@6 
512'@6 
5121i>6 
5½1@612 
5¼W614 

July 3 ....•... 
" 10 ...•.••• 
" 17 ..•...•. 
" 24 .•.••••• 
" 31 ..•••••. 

Aug. 7 ..•••••. 
" 14 ..•••••. 
" 21 ..•••••. 
" 28 ....... . 

Sept. 4 .. 
,, lJ ......... .. 
" 18 .....••. 
" 25 . . ....•. 

Oct. 2 ....... . 
" 9 .....••. 
" 16 ....••• . 
,, 23 .......... . 
" 30 ..•.••• 

Nov. 6 ....•••. 
" 13 .....••. 
" 20 .....••. 
" 27 ..••.•• . 

Dec. 4 .....••. 
" 11 .....••. 
" 18 ....•••. 
" 25 ....•... 

1892. 

Prime Week ending 
Paper. Friday. 

4¼@514 July 8 ...••••• 
412'@5¼ .. 15 ...••••• 
4 @4¼ " 22 .•.•.••• 
3½@412 " 29 .. •••••. 
31211>412 Aug. 5 ...•• ••• 
3½~4 " 12 .•.••••. 
3~'@4lg " 19 ...••••• 
4 '@4½ " 26 .....••. 
4 '@5 Sept. 2 ........ 
4 '@5 " 9 .....••. 
4 @5 " 16 ......•. 
4 @5 " 23 ........ 
3~1l!4½1 " 30 ...••••• 
3½'@4 Oct. 7 ......•. 
3½1W4 " 14 .....••. 
3lg'<b4½ " 21 .•..•••. 
3 141i>4½ " 28 ....•••• 
314@414 Nov. 4 .•...••. 
3 @4 " 11 ....•••. 
3 w4 " 18 .•••.••. 
3 '@4 " 25 ..•••••. 
2~'@4 Dec. 2 ....•••. 
2¾1iJ4 " 9 ......•. 
2¾@312 " 16 ....•••. 
3 '@4 " 23 ....••.. 
3 1.il4 " 30 ....•••• 

1893. 

Prime Week ending 
Pa.per. Friday. 

------
5¼@6 July 7 .•.••••. 
5141t6 " 14 .••..••• 
-!!\i1l!5½ " 21 .•.••• •. 
4,lg-W5¼ " 28 ...••••. 
4¼@514 Aug. 4 ...••••. 
5 @5¼ " 11 ..•••••. 
5 11>6 " 18 ..•••••• 
6 - " 25 ....•••. 
5¼cl!6 Sept. 1. .•••.•. 
6 @8 " 8 .••.•••• 
6nom. " 15 ...••••. 
6 nom. " 22 ••....•. 
6nom. " 29 ...••••• 
5lg'il)7 Oct. 6 ....•••. 
6 '@8 " 13 ........ 
6 1i>9 " 20 .•..•••. 
fj '@9 " 27 ..•••••. 
') @9 Nov. 3 .••..••. 
6¼1:10 " 10 ........ 
6½1'@8 " 17 .•.••••. 
6½'il)8 " 24 .... .... 
6 'iz,9 Dec. 1 .••••••• 
6 11>7 " 8 .•.••••. 
6¼1i>8 " 15 .••••••• 
7 @15 " 22 ........ 
8 @12 " 29 .•.••••• 

2 1/J 4 
Ilg'@ 3 
112@ 3 
11211> 2¼ 
1 @ 2 
11211> 2 
llgW 4 
112@ 3 
2 1l! 5 
1 @ 5 
212@ 7 
2 11> 5 
2 11>25 
2 @12 
3 @ 6 
3 @ 5 
3 11> 5 
3 @ 5 
3 11>15 
3 11> 7 
3 @ 5 
2¼1i> 412 
2 11> 6 
2 '@ 31g 
2 @ 3 
2 11> 412 

Call 
Loans. 

l¼@ 4 
1 •ii) 3 
1 lj}) 2 
1 1l) 2 
1 @ 2 
1 '@ 2 
llg@ 2 
1¼•@ 2¼ 
2 1l) 6 
2lg'@ 5 

' I@ 5 
8 lj}) 4 
3 @ 6 
4 @10 
4lg'wl0 
4 '@ 8 
;3 'a) 7 
5 1l) 8 
4 @ 6 
4 1l) 6 
3 11) 6 
4 I@ 6 
4 •@ 512 
4 @25 
3 @40 
4 @10 

Call 
Loans. 

a;zr 
3 @20 
3 'mll 
2 @72 
2 @51 
2 I@ 6 
2 1l) 6 
3 11) 7 
2 'it 6 
2 I@ 5 
3 lj}) 7 
2 I@ 5 
2 I@ 5 
1½1@ 3 
l¼'d) 3 
1 lj}) 8 
1 @ 212 
1 I@ 2 
1 lj}) 2 
l '(D llg 
1 lj}) 1¼ 
1 @ 119 
1 I@ 112 
l I@ 1¼ 

l\i,'@ llg 
751/) l¼ 

Prime 
Paper. 

3¼11>4¼ 
3 '@41.g 
3¾@5 
3¼1!!4lg 
3½1i>4 
3¼@4 
4 11>4~ 
4 @5¼ 
4¼@5¾ 
4lg'@6 
5 @6 
4l\&@6 
41211>5¼ 
412@5~ 
5 @6¼ 
5 @6 
5¼1t6 
5 @5¼ 
5'½)'@6 
5 @512 
4¾'@5lg 
5 @6 
5 @5¼ 
5 @5lg 
6 11>7 

6 

Prime 
Pa.per. 
---
8 @12 
8 11>12 
8 @12 
8 11>12 
8 @12 
8 @12 
10 @12 
10@15 
1211>18 
8 11>10 
8 @12 
7~@9 
712'@8 
61211>7 
6 @8 
514@6 
5¼'@6 
5 11>6 
4~11>5 
4 @5 
4 11>4 
312@4 
3¼@4 
319@4 
3~@4 
312@4 
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MOVEMENTS OF GOLD AND SIL VER. 

UNI'rED STATES AND EUROPE 

THE WORLD'S GOLD AND SILVER PRODUC- ! by year in the United States), there would have been a 
TION FROM 1871 TO 1893. I large loss in the silver output in 1892; even as it was, 

We do not find it a wholly satisfactory work to bring there was no increase that year compared with 1891, 
together the data for the purpose of determining the but a slight falling off in the total product. Further
annual silver and gold production of the world. Accu- more, the examination made a year ago brought out the 
racy and completeness are what we seek in all our fact that in all the States but Colorado and Montana 
compilations. We can generally attain these ends by silver mining had been losing ground for years. So far 
diligence and care; and yet the more we labor over the as conditions are unchanged, the teaching of that com
figures with reference to the yield of the precious parison is true to-day, and to that extent the results of 
metals, the less confidence we feel in definite results. Mr. Valentine's present estimate may probably be taken 
This uncertainty applies chiefly to the returns of silver as confirmatory of it. 
production, there being so many producers of that But we cannot say how nearly it is indicative 
metal among the countries keeping very meagre trade of the future situation; for besides the peculiarities 
figures; but it applies also in some measure to gold. mentioned under which all production has proQeeded 

SILVER-PRODUOTION IN THE WORLD. in 1893, there is a further change in the conditions of 
Mr. Valentine's report of the gold and silver production mining whioh throws uncertainty on the question of 

for 1893 was made public last week and is of more than future average cost of an ounce of silver. We refer to 
usual interest. It throws some light upon the important the fact that lower prices for silver have forced 
question affecting the market value of silver which every lower wages and other economies in production since 
one wants answered-that is, whether the world's the panic, the effect of which cannot as yet be meas
annual yield is decreasing under the influence of lower ured. It is, however, in our opinion, quite improbable 
price? But it is as yet too early in the year to secure that the United States will be able to keep up its 
returns from enough [producing countries to obtain former large production of silver with the price ruling 
evidence upon that point which is at all conclusive. a.t 30d. to 34d. per ounce. · 

UNITED ST.A.TES.-Mr. Valentine announces that the MEXICO .A.ND SOUTH AMERICAN STATES.-For a 
mines of the United States have yielded $38,491,521 long time Mexico has been the second largest silver 
worth of silver during the last twelve months. These producer in the World. This year its product will 
dollars represent as usual in his reports commercial come nearer than ever to that of the United States. 
values. Silver bullion in London has averaged, accord. The figures of Mexico for the calendar year are not yet 
ing to Pixiey & Abell, 35id., but Mr. Valentine has published, but our judgment is based upon the returns 
averaged his ounces at 74 cents, which would make the in Mr. Valentine's circular for the year ending June 30, 
above estimated production for 1893 approximately 52 Mexico's production, we understand, having since June 
million ounces. The Mint figures of production for 30 increased while the United States production has 
1892 were 58 million ounces, just about the same as decreased. 
Mr. Valentine's for that year, his total being $50,607,- Mexico is conRpicuous among silver producers for the 
601, valued at 87 cents per ounce; hence the production unsatisfactory way the product credited to it in the 
in 1893 according to Mr. Valentine's estimate shows a general statistical tables is made up. The method is so 
falling off compared with either estimate for 1892 of unsatisfactory that each year three very different state
about 6 million ounces. That loss at first sight seems ments of the yield are put out, all claiming to be 
to be conclusive as to the unprofitableness of silver correct. Mr. Valentine issues one statement in his 
mining in this country. There are though two features circular; Mr. Javier Stavoli, Chief of the Bureau of 
of the industrial history of 1893 which detract from Statistics of Mexico, issues another; and the third is 
the correctness of that inference. First of all it is issued by the Mint Department of the United States. 
obvious that no exact conclusion respecting the cost of The estimates of these authorities differ in size accord
production in the United States can be drawn from this ing to the order in which we have named them, the 
result because it is not practicable to separate the effect first being smallest and the last largest. For illnstra
on production of the decline in price of silver bullion tion we give the total Mexican production for 1892 as 
from the special check to silver mining in the United stated by each respectively. 
States put upon all industry, profitable and unprofit- EST.IM.A.TE eY- Kilos. Values. 
able, during the panic, and in some measure since that United States Mint .................... l,419,684 59,000,000 
occurrence. Stavoli-Mex.ican Statistical Bureau.1,228,994 50,284,000 

At the same time there is, we think, a degree of Mr. Valentine's report ............... 1,118,172 45,750,000 

usefulness in the comparison as a factor in the problem The differences in the foregoing appear at first sight 
of cost. The reader will remember the results reached irreconcilable. They are not really so, however. Mr. 
by us on the point under discussion about a year ago. Valentine's statement is for the fiscal year ending with 
We showed then that if it had not been for the special June 30th, and as the Mexican production has been 
fortuitous discoveries at Creede, &c. (discoveries of a increasing year by year we may assume that Mr. Valen
character which are becoming less and less likely year tine's results would not fall far short of Mr. Stavoli's 
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84 MOVEMEN'IS OF GOLD .AND SIL VER. 

if they included the same twelve months. With refer· 
ence to the other two authorities there is an important 
difference; it consists in arbitrary additions to Mr. 
Stavoli's total made by the United States Mint for un
recorded production. By this process the largest 
aggregate is reached; and, what is also important, 
a similar addition forms a part of the stated pro
duction of most of the South American States in 
the Mint report. The point we raise is this-and we 
have suggested it in our annual reviews for previous 
years-whether by including such estimates the statis
tics of silver production are not made misleading. We 
take Mexico as typical of the system. First note how 
very full the actual estimate of Mr. Stavoli is. We give 
his statement of production for two years in kilo
grams and total ounces. 

MEXICO'S ESTIMATED SILVER PRODUCTION BY MR, STAVOLI. 

1891. 1892. 
D,posited at mints. Kilos. Kilos. 

To IJe coined......................... ...... 603,341 ·000 654,594·183 
Sit-cer exported. 

Silver ore .................................. . 
Silver bars ...............•.•.•••••......... 
Silver mixed with gold ..•..••....... ..•.•• 
Silver sulphides ........................ . .. . 
Silver tailings ............................. . 
Argentiferous lead and copper ........ . . . 

250,077·503 
187,821·815 

18,192·745 
37,355·643 

53 ·697 
14,383 ·247 

244,171 ·942 
129,961·188 

56,990·786 
36,n4,649 

9:l·679 
107,459·098 

Total exports............................ 507,884·650 574,400·342 
Total production, kilos .................... 1, 111,225 ·650 1,228,994·525 

ilar manner exaggerated in the Mint reports, we pursue 
our former custom of eli cninating all estimated items 
such as amounts used in the arts &c. ; and whenever 
reliable data are obtainable we take in preference the 
deposits in each country's mints and the net exports 
as a full record of production. 

AusTR.A.L.A.SI.A..-The only other source of silver sup
ply about which we need to make any special remark is 
Australasia. For the last few years, as our reaaers 
have been informed in these reports, there has been a 
large increase in the silver output of those colonies. 
The greater part of the addition has, however, come 
from the Broken Hi11 mines in New South W[$les, and 
almost all of that is due to a special development of 
the "Broken Hill Proprietary Company," which from 
a product obtained in 1886 of 871,665 ounces has risen 
to a total product of about 12,498,301 ounces in 1893. 
In 1892 there was a very considerable falling off in the 
output of this company's mines because of the strike 
the last half of the year. That loss has been more than 
recovered in 1893, as will be seen from the fo1lowing 
statement. These :figures are not official, as we h::we 
not been able to obtain an annual exhibit, but they are 
made up from the weekly reports and must quite 
closely approximate the actual :figures. 

SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 

Total production, ounces ................. 35,719,237 39,50t,800 ---Silver-~ Average 
Ore treated. Produced. per ton~ 

In the foregoing are included all the items which Year- Tons. Ounres. ounces. 

are matter of record-the amount deposited at the 1890 ... . . ..... ..................... 219,311 s,171,877 37·26 

mints, and every form of silver exports, the exports 1891.. ........... ······· ........... 283•966 9,853,008 s4 ·10 
1892 ............................... 208,134 7,065,572 33·59 

being stated in gross, not net, probably because there 1893 ............................... 438,792 12,498,301 28·48 

were no recorded imports. It will be noticed too that An interesting and instructive fact the foregoing 
among the exports is the large total of 107,451J•098 kilos discloses is that the ore treated by this company is 
of "argentiferous lead and copper," also 36¾ thousand gradually growing less productive. Compuing 1890 
kilos of "silver suJ phides" and nearly 57 thousand with 1893, the average yield of the ore per ton has de
kilos of "silver mixed with gold," which when assayed creased nearly 9 ounces, or nearly 25 per cent. In other 
very likely produced less silver and more lead &c. tban words, while the price of silver has been falling the 
the estimate; in reaching that conclusion we judge cost of production has been rising. That is what we 
only from tbe ores sent to the UCJited States, which might call cutting the margin of profit off at both ends. 
appear if we follow them correctly to have so resulteu. That is a very exhaustive process, but it is the recent 

But paseing that suggestion, and passing also the history of nearly all silver mines. We can hardly think 
question raised as to whether there have been any in the light of that fact, and of the less probability in 
imports which should be deducted, there certainly can at least an the old fields of the discovery of new and 
be no sufficient reason why the amount that goes into largely productiv~ veins, that under the average price 
the arts should be put as an additional item into the of 1893 the present silver supply can be kept up long. 
production of Mexico at all. It is an absolutely uninves- There is a point with reference to Australian silver 
tigated and unknown quantity, and if added to enlarge production which we have not been able wholly to un
the production must be immediately thereafter ravel. That is to say, we have not yet obtained the 
deducted in juat the same amount to reach a correct facts which satisfy us what is done with the produc
statement of the supply Mexico furnishes for the use of tion, and hence we are a little inclined to think it is 
commerce. For what the public requires in a report overstated. The branch mints in Australia are not 
of this kind is a total which shall stand for the new permitted to coin silver; all that business is done for 
supply that annually comes on the markets of the the c::,lonies by Great Britain. Hence none of Austra
world. The public has not the least interest in making lia's production of silver can go into circulation; not 
the production of any country emall or big. Besides, over a million ounces of it in the refined state have 
as there are no statistics of home consumption in gone to Great Britain in a year, and about four million 
Mexico, there is not a scrap of evidence that an ounce ounces have been taken by India; besides the foregoing 
of unminted metal goes into the arts ; the probabilities there is some ore received in Great Britain. Alto
seem to be that Mexican dollars and bars (all of which gether, however, quite a large part of the production 
are included as the foregoing statement shows in the remains unaccounted for, and which we have to assume 
:figures of production) furnish a good part if not the is consumed in the arts at home. We sha11 hope 
whole of the silver thus used. Jewelers are not so shortly to get poeeession of the facts which will enable 
situated as to refine silver-they use what has been us to remove the uncertainty at present existing. 
refined for them. SILVER PRODUCT IN THE WoRLD.-With these pre-

For the ·reasons given we adopted Mr. Stavoli's fig- liminary suggestions as to the production, and as to the 
ures for production in Mexico, believing them to be not l development of a decreasing tendency in the aggregate 
a minimum but a maximum estimate of the yield of the I output of the silver mines of the world, we bring 
mines of that country. For Bolivia, and other South I forward our usual table of the yield of the mines 
American States, which have been for years in a sim- since 1870. We present the results in a little differ 
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MOVEMENTS OF GOLD AND SILVER. 

I 

So 

ent form from those of previous years, expressing 
them first in ounces-giving the ounces of production 
in the United Stiates, Mexico, Australia and other 
countries in separate columns-and in a final C)lumn 
the commercial values of the annual product stated 
in pounds sterling. 

SIL VER.-WORLD'S PRODUCTION IN OUNCES AND STERLING, 

United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values. 

Ounces. Ounce.9, uunces. UW11,ces. &u,ncPs. Ounces. .£* 
1871 ...•••••• 17,886,776 19,657,988 151,583 14,770,091 52,466,433 13,210,788 
1872 .•.••••.•• 22,358,472 19,657,983 94,619 14,770,091 56,881,165 14,294,355 
1873 . ......... 27,650,000 19,657,983 117,531 15,146,490 62,572,00i 15.447,463 
1874 .......... 28,819,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965 
1875 .......... 24,518,000 19,657,983 100,480 15,522,890 59,802,353 13,755,2-15 --- ------- --·- --- ---
Total '71-'75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72,226,816 

1876 .••••..••• 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
1877 .......... 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15.59-1,604 
1878 .......... 34,960,000 20,122,796 106,576 17,459,422 72,6!8.794 15,910,8!3 
1879 ..•...••• 31,550.000 20,356,133 127,537 23,172,040 75,205,710 16,059,55:-l 
1880 ...•••..•• 30,320,000 21,173,203 134,671 24,8-14,863 76,472,737 16,618,752 

--- ---- --··- --- --- ----
Total '76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78,179,711 

1881.. ..••.••. 33.260,000 23,685,215 97,096 24,226,650 81,268,961 17,502,456 
1882 .•....•.•. 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,817,371 
1883 . .. ...... 35.730,000 23,956,630 116,012 29,5-19,5!8 89,352.190 18,824,459 
1884 .......... 37,800,000 25,679,045 145,6!4 22,593,531 86,218,220 18,186,656 
1885 •.. •..•• 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 

--- ----------- ---
Total '81-'85.182,900,000 124,002,581 1,263,156 129,741,799 437,907,539 92,294,082 

1886 .•.•.•.••• 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,592 
1887 .......••. U,260,000 28,017,287 3,181,930 25,653,312 98,115,529 18,2!3,356 
1888 .•.••..••• 45,780,000 28,262.071 6,481,374 27,173,470 107,696,915 19,239,605 
1889 ...•••..•• 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 
1890 .•.•••..•• 5!.500.000 33,623,019 11,277,603 32,627,692 132,028,344 26, ~33,757 

Total '86-'90.230,980,000 150,519,519 31,148,105 144,90!,121 557,551,745 103,863,441 

1891. ......... 58,330,000 35,719,237 12,371,100 32,000,000 138,420,337 25,989,860 
1892 ....••.••. 68,004,289 39,504,800 9,250,210 32,441,000 139,200,299 23,091,300 
1893 .......... 62,015,569 42,000,000 14,691,000 32,000,000 140,706,569 20,886,131 

~ Values or silver in this table are commercial values and are com· 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell, London. Value or £ in this table $4·8665. 

The above figures for 1893 are of course incom
plete, being largely estimated. For 1892 the total 
production in ounces will be seen to have been a 
little over 139 million ounces, of which the mines of 
the United States contributed about 42 per cent. 
For 1893 we have very likely given the total ounces 
too large, the estimate being larger than in 1892 
notwithBtanding a falling off of 6 million 0unces in the 
United States. The decrease in the United States is 
more than made good by an estimated increase in 
Mexico and Au3tralasia, either or both of which may 
have to bB lessened on fuller returns. 

GOLD PRODUCTION IN THE WORLD. 

IJWith regard to the world'd gold product, the compicu• 
ous feature is a directly opposite tendency to that which 
the silver production exhibits. The silver mines of 
the world are probably in the aggregate turning 
out less silver to.day than they w~re a year ago. 
On the contrary, the gold mines of the world 
are turning out in January, 189-!, more gold than they 
were in January, 1893. This tendency in gold towards 
au increased production has indeed been observable for 
a number of years back. The lowest figures for gold 
ware reached from 1881 to 1835, both yeard inclusive, 
1882 showing the smallest product. Beginning witb 
1886 there has been an improvemcmt-:iot uniform 
year by year, but none the less obvious. This ir:crease 
was considerable in 1891, but in 1892 it w~s more 
marked, and in 1893 it has been still more conspicuous. 
Tne reasons for thi3 growth can best be stated by a 
short review of the leading sources of supply. 

THE UNITED STATEs.-It is a notable fact that 
gold mining in the United States has received a de 
cided impulse during the last few months. In the first 
half of 1893 the change was hardly discernible. But 
almost immediately following the announcemrmt of the 
closing of the India mints to the free coinage of silver 
by private parties, new attention was turned to gold 

mining, and that movement wa<J further stimulated by 
our repeal of the purchasing clause of the Sherman 
silver law. These events changed the proclivity of 
mining enterprise from silver to gold because of the 
effect of the events on the price of Pil ver bullion. Ag we 
have already stated, silver dropped to 30td. on June 30, 
the India mints having been declared closed to silver on 
the 26th day of the same month. U uder this loss in 
the market value of the metal a good many ail ver mines 
found it so unprofitable to continue at work that they 
shut down at once and that condition and act forced 
enterprise in the new direction. 

We must not be understood as saying that no in
creased movement towards gold had taken place in the 
United States before the India mints closed. All we intend 
to assert is that a general and marked change occurred 
about the middle of last year. Before that, in 1892, 
and indeed as far back as 1891, lower silver had begun 
to draw attention away from that metal and had in
fused new activity into gold mining. The work in 
the Cripple Creek district of Colorado did not have 
its inception in 1893. There were rich strikes there 
late in 1891 and early in 1892. But it was not until 
the middle of 1893 that the fresh start took place 
which has now become so general in the mining Sta.tea 
q,s to make even 1893 show a substantial growth in 
the production of gold; while the promise is that there 
will be a greater addition to the United States supply 
of that metal in 1894 and in subsequent years. 

Mr. Valentine's figures for the gold output in 1893 of 
the States and Territories west of the Missouri River is 
!33,948, 723. That total compares with i29,847,444:, 
the estimate of the same authority for 1892, or an in
crease of a little over 4 million dollars, or 193,500 
ounces. Mr. Preston, the Director of the Mint, esti
mates that his probable figure for the whole United 
States will be about $35,000,000, which compares with 
the Mint estimate of $33,014,981 in 1892, giving an 
mcrease of less than 2 million dollars or, 96,013 ounces. 
Of course Mr. Preston's figures are only approxima
tions as yet; they may turn out to be quite farfrom the 
fact when all his returns are received an.d he is in con
dition to prepare his report, which he expects will be 
ready early in April. At present he estimates that 
Colorado will show an increase of 90,000 ounces, that 
Montana, Arizona and New Mexico will also have a small 
gain, while Nevada will show a loss; the reports for Cal
ifornia, Oregon and W arihington are not yet in, but each 
1s expected to record a gain. We give below the Mint 
gold results for the whole United St>1tes since 1877 and 
add Mr. Va.lentine'd figures for the 8t:1.tes and Territo
ries west of the Missouri River for the Sime veard. 

UNITED STATES ESTil\lATES OF PRODUCTIOY SINCE 1877. 
,-------·l'.:stim,ates of• 

Jlfot Bureau. 
Gold production U. S, Fine nz. v,,lue. 

1878 . . .• . ..........•.•..•. 2,476,800 i51.ioo,ooo 
1879 .... . .............•. 1,881,787 38,900,000 
L880 .........•.........•. 1,741,500 36,000,000 
1 8d L. ..• .••••• . ••. . •••.••• 1.678.612 34.700.000 
188:.'. .........• . .....•...•. l.572,L87 32,500,000 
1883 .... . ....•.........•. l,45t,~50 !-J0,000,000 
188-! .... . ............• . ... 1,489,950 30.800.0IJO 
1885 .... ···•·· · ····• ··•···1,538,325 31,800,000 
t886 .............. . ... . ... 1,693, 125 35,000.0:JO 
18::37 .. . . ........ . .....•••• 1,596,375 33.000,000 
1888 . ................•.... 1,604,8 ll 33,175,000 
1889 ........ . ............. 1,587,0JO 32.800,0UO 
l ~90 ........ . .••.....•.••. l,5~1:l,880 32, -i45,000 
L8!:ll ......•.........•..•. 1,6 14,-l ,0 3 i,17:,,000 
1 · 92 ...........•.........• l.:'>97,098 33,\Jl4,1}81 
1393 ..............••••... l,69J,lll w 35,000,000• 

"' Rough estimates by the Mint for 1893. 

Mr. Valentine. 
Valtte. 

$37,57 ,030 
31.170.162 
32,fli\!l,067 
30,6'>3.~59 
29,011,318 
27.816,640 
25.183.!'>67 
26,393.7i'i6 
29.561,424. 
3~.500.067 
2~.9 ➔ .702 
82,!'>i7,6til 
3t,79:'i 36l 
31,6 ◄5,118 
2!l,~4i,4-l4 
33,9!~,7:l3 

Prior to a.nd includiug 1879 Mr. Valentine's figures 
were unquestionably accepted by the trade; but since 
1879 the Mint results have been taken as tb.e only 
authority, and r.o doubt they are as nearly accurate as 
can be attained in such work. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



36 MOVEMENTS OF GOLD AND SILVER. 

SOUTH AFRICA.-After the United States, Australia 
and Russia have during a long series of years been the 
two largest producers of gold in the world, for a time 
Austraiia even taking precedence of the United States. 
Recently, as our . former reports have shown, a new 
source of supply has come into existence, one which has 
developed so rapidly that this year it has passed Russia 
and is nearing the first place among the great contrib
utors to the world's annual ·addition to the stock of 
that metal. The first record we have of South African 
mines is for 1287 ; then the total product was only 
28, 754.fine ounces. As we have explained on previous 
occasions, this start was in the Witwatersrandt district, 
and that distriot has been developing so fast that in 
1893 its total output was 1,218,196 .fine ounces of a 
value of £5,174,655. The foregoing, it should be 
noted, is the total product for the years named stated in 
fine ounces. The reports of lthat district are always 
made in ounces valued at £3 lOa., and the following is 
a summary of reports issued by the Chamber of Mines 
for each year since the movement began . 

OUNCES VA.LU.ED AT .£3 1OS. 
Witwat4rn-andt District. Oz. 

1887 (pa.rt year)........ .•. ...•••. .•. . ..... 34,89i 
1888 .•••••.•••••..•..••...••.••..•••..•.. --·. 230,917 
1889 ··--·· .••..... ·-·· ..•........ -- ·-··. --·. 383,544 

im :::::::: :::::::::::::: :~~:~~ :;;:: :::: ::: :dii!iU 

£ 
122,140 
808,210 

1.342,404 
1,732,041 
2,552,333 
4,255,524 
5,174,655 

Total ....•............................... 4,567,902 15,987,307 

Acco1ding to the above the total gross ounces pro
duced in 1893 was 1,478,573. An examination of the 
monthly returns is even more encouraging than the 
comparison of the annual totals. Or if we confine our 
study to the quarterly results we have exhibits ex
tremely promising. They show the following surprising 
and steady increase ; for the first quarter the total out
put was 313,200 ounces, second quarter was 351,871 
ounces, third quarter was 391,823 ounces and the fourth 
quarter was 421,679 ounces. If we assume that the 
average monthly product obtained in the last quarter 
will be obtained in that district during all the months 
of next year the gross ounces will reach 1,686,716 and 
the value (at £3 10s. per ounce) would be £5,903,506; 
and yet the prospect is that this estimate understates 
the product in 1894 of the Randt mines. 

Besides, the Witwatersrandt mines do not now 
include all of South Africa in which gold mines are 
being developed. The Barberton gold field is another 
productive district which has only obtained prominence 
the last three years. We have not however space to 
refer in detail to these newer districts. The returns 
we have secured are more nearly complete than in any 
previons year and we are able to revise our table, though 
it needed but little revision. As already stated, the 
ounces given in the above report are of the value of 
£3 10s. per ounce. In the following statement we 
have expressed the same results in fine ounces and 
have also added our estimate for the rest of Africa 
made up from the best sources of inf or ma tion open 
tn 1111, 

.U!'lllC..l. S GOLD PRODUCTION-FINE OUNCES. 

,-Witwateraranat-. r---Oth.er~ ,--Total- -
YeM. Ouncu. £ 0-uncu. £ Ouncu. £ 
1887 (part year).... 28, 75!l 122. l!lO 28, 75! 122,HO 
1888................. 190,266 808,210 50,000 212,390 H0,266 1,020,600 
1889. .• ... • .. .. .. . .. • 316,028 1,3-l2,!lO!l 50,CiOO 212,390 366,023 1,561, 79! 
181W ................. !107,750 1,782,0H 100,000 4ii,780 607,760 2,156,821 
1891... ••. . . .. .. • • • • 600,830 2,552,333 125,000 530,975 725,860 3,083,308 
1892 ...... .. ......... 1,001,818 4,255,52:i 200,000 8'9,560 1,201,818 5,105,084. 
1898 .. , ••.••....•.••. 1,218,196 5,17i,655 345,000 1,465.491 1,563,196 6.6!0, 146 -- --- -- -- --- ---

Total ............. 3,7118,007 16,987,307 l:f70,000 3,695,588 4,638,667 19,682,893 

AusT:RALASIA.-There is little that we can add to 
our report of last year with reference to the gold pro
duction in Australasia. These colonies have not yet 

recoTered from the depression from which for three 
years they have been suffering, though there is im
provement in some of the colonies. As is quite natu
ral, the depression seems to have led to increased 
production and especially to increased gold production, 
as low prices are ruling for all other products. A new 
gold field was opened in Western Australia in 1892 and 
has this year added somewhat to its production, while 
the output of Queensland is also reported to show a 
further increase. Special developments in the last 
mentioned colony have been in progress tor two years 
and they are bearing fruit now. 

Russu.-We have a report from Russia stating that 
it has shared in the general tendency everywhere pre
vailing in 1893 to increase the product of gold, but we 
have no exact returns for any portion of the year. We 
however raise the 1893 figures over those of 1892 a 
trifle. It is a significant fact that Russia, which 
has been for so many years the third producer of gold 
in the world, is passed by South Africa this year, 
and becomes consequently the fourth in the extent 
of its product. Still, it appears to be of little 
moment so far as the world's supply is concerned, 
whether Russia's output of gold is large or small, for 
during late yea.rs it has steadily imported more gold 
than it exported. For 1892 the imports ( according to 
a dispatch to the Director of the Mint from St. Peters
burg) reached 134,663·036 kilograms and the exports 
only 294·848; that is to say, Russia took out of the 
world's supply in that single year 134,368·188 kilo
grams, which is equal to about 41 million ounces, or 
about 89¼ million dollars. 

GoLD PRODUCT IN THE WoRLD.-The foregoing 
facts with relation to the leading producers of gold 
have enabled us to add an estimate for 1893 to our 
table of the world's gold production since 1870. We 
have changed the form of the table this year so as to 
give the annual supply of the different producers in 
fine ounces, and a foot note explains how the ounces 
can be turned into dollars and sterling. 

GOLD.-WORLD'S PRODUCTION IN OUNCES AND STERLING, 

United Other 
Fine Australia. States. Russia. Africa. Countries. Tota.t, 

Ounces. Ounces. Oum.ces. Ounces. Ownces. Ownces. Ownces. 
i871 ................ 2,378,729 1,896,947 1,2M,OOO 
1872 ................. 2,150,!l17 1,856,661 1,215,000 
1873 ................. 2,114,910 1,907,112 1,066,000 
187!l ................ 1,993,!l60 1,870,973 1,068,000 
1875 ................ 1,895,615 1,944,030 1,050,500 

Total 1871-75 .... 10,533,131 9,475,723 5,663,500 

1876 ......... .. ...... 1,668,082 2,086,009 1,081,778 
1877 ....... .. ........ 1,581,496 2,188,785 1,317,741 
1878 .......... . .... 1,407,56!1 1,896,9!7 1,3M,500 
1879 ....... . .. . . . .... 1,425,872 1,617,269 1,385,900 
1880 .. . .. . ........... l,!143,898 1,741,500 1,391,260 

Total 1876--80 .... 7,526,912 9,530,510 6,531,179 

1881 ......... . ....... 1,475,161 1,678,612 1,181,853 
1882 ................. . 1,438,067 1,572,187 1,154,613 
1~................. 1,333,849 1,!151,250 1,132,219 
1884 ...... ........... 1,352,761 1,!189,950 1,055,642 
1885........ . . . . . . . . 1,309,801 1,538,325 1,225,738 

Total 1880--85 .... 6,909,M2 7,730,324 5,750,065 

1886................. 1,257 670 1,693,125 922,226 
1887........... .. .... 1,290,202 1,596,375 971,656 
1888 ................. 1,3!4,002 1,601,841 1,030,151 
1889 ................ 1,540,607 1,587,000 1,154,076 
1890 ................. 1,453,172 1,588,880 1,13!l,590 

!170,832 6,010,508 
!170,832 5,692,910 
470,832 5,558,85!1 
470,832 5,!103,265 
470,832 5,360,977 

2,354,160 28,026,514 

470,832 5,306,701 
522,532 5,610,554 
525,071 5,lSi,082 
607,510 5,036,551 
634,508 5,211,166 

2,760,!l53 26,349,0S!l 

6U,35!l 4,976,980 
660,927 4,825,794 

..••...• ' 942,18! 4,859,502 
1,001,536 4,902,889 

928,717 5,002,5&.t 

......•. 4,177,718 24,567,749 

.. .. . . • • 1,171,342 5,014,363 
28,754 1,174,503 5,061,400 

240,266 956,363 5,175,623 
366,023 963,539 5,611,245 
507,750 1,055,507 5,739,899 

Total 1886-90 .... 6,885,653 8,070,221 5,212,699 1,142,793 5,621,254 26,632,620 

1891 ................. 1,518,690 1,601,SiO 1,168,76!1 725,860 1,085,293 6,103,!47 
1802 ................. 1,638,238 1,597,098 1,198,206 1,201,818 1.115, 182 6,750,542 
1893 .... . ...... ..... *1,675,000 1,693,lll •t,200,000 1,563,196 .. J,160,090 7,291,307 

• Estimated. 
Ounces in above table can be turned into dollars by multiplying by 

20·6718. The value in £ sterling ean be ascertained by multiplying 
tbe ounees by 4·24.78. 

It will be noticed that according to the above esti
mates for 1893 the year's product is likely to reach 
about 7,2.91,307 ounces, which stated in dollars would 
be t150, 724,440, and in sterling £30,972,014. 
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FOREIGN EXCHANGE. 

PRICES, 1890-1893. 

Daring the year 1893 the relations of our financial markets with those of London and the Continent were 
of the utmost importance. For the first five months, and until the middle of June, sterling exchange ruled high 
enough to permit of the export of gold most of the time, as the imports of merchandise during that period 
were unusually heavy, while the exports of domestic merchandise were light. The net exports of gold for the 
half-year amounted to $61,958,895. The great apprehension that the currency of the United States would be 
debased to a silver standard caused stocks and bonds to be sent home for sale and prevented foreign investora 
from making new purchases. After the middle of June there was a decided change in the condition of affairs, 
and on account of the extreme monetary stringency rates of exchange fell off precipitately, bankers' demand 
bills declining from $4 89¼ early to $4 83¼ near the close of the month. Gold in small amounts was then first 
ordered in London for export to New York, and as money here remained at panic prices during July and 
August, the actual net imports of foreign gold into the United States during the three months, July to Septem
ber inclusive, amounted to $51,641,013. This acquisition of gold was effected in part by means of sterling 
loans and was also made possible by the expectation of a speedy repeal of the silver purchase law. Late in the 
year there was less foreign buying of our investments than had been expected after the silver trouble was out of 
the way, exports of domestic products were light, sterling loans had to be settled and remittances for January 
coupons made, and in the first half of December sterling advanced, so that a small amount of gold was shipped1 
but this was only temporary, and at the close demand sterling bills sold at $4 86~ 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4 44 4-9, based on the worth of the Spanish dollar, then current here, as a standard. Exchange was then quoted 
at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our iold coin 
was of the same standard as the pound sterling-viz., 22 carats, or 916-i parts in 1,000; and at its legal weight 
of 27 grains the dollar was worth about 97i cents, and the pound sterling in our money about $4 56½, In 1834 
there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91¼ cents 
and the pound sterling about $4 87. In 1837 anoth~r slight change made the dollar worth intrinsically about 
91¼ cents and the pounds $4 i6½, In 1834 the Custom House valuation of the sovereign was put at $4 84:, and 
so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock 
Exchange continued to reckon the dollar at 4s. 6d. (about 9 to 9½ per cent too high), involving the practice o~ 
quothig American securities about 8-g- per cent below their actual value. To correspond with the English custom, 
bankers in New York from 1834 to 1874 quoted sterling exchange at 109·45! as par. 

By the law of Congress of March 3, 1873, _the Custom House valuation of the pound sterling was placed at 
its true value of $4·8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the quotation 
when at par being $4·8665. The London Stock Exchange also made a change in their method of quoting early 
in the year 1874, but valued the dollar at 4s., or about 97i cents. This valuation, being 2i cents below par, is 
equal to a quotable premium of about 2¾ per cent, and accordingly the present London quotations of American 
securities are about 2¾ per cent above their actual value-a bond worth 100 here being quoted there at 102¾. 

1890. 
Day 
of January. February. Me.rob. April. .May. June. Jul,- August. Septemb'r. October. November. December. 

M on.60 d. Sight. 60 d. Siitht. 60 d. Sljht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Bight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 1.... Holiday. 8!-4¼ ~¼ 81½-2 80½-6 4 85 87¼--S 85-5½ 87-7½ S. St½-5 88-8¼ 85¼ 8Q½-90 Holiday. 82-2½ 87-7¼ 81-1½ 85½-6 82-2½ 4 88 
2 .•.. 4 80½ 84!-9-5 s. s. 85-5½; 4 88 4 85 4 87 4 85 <! 87 81½-5 88-8½ 85¼ 89½-90 82½-:-186-6½ 4 82¼ 4 87¼ s. 82-~¾ 87½-8 
8 ..•• 4 80¼ 84½-5 8!-4½ 88-~½ 81-1½ 85-5¾ 4 85¾ 4 88 4 85 4 87 84!1, -5 86¼-7 4 85 4 88¼ s. 82½-3 86-6½ 82½FI 4 88 81-Hi 85½-6 4 82 ~1 
4 ..•• 4 BO½ 84¼-5 84.-4¼ Si-8½ 81½-2 85~-6 4 8!'.i½ 4 88 S. St -5 86!1!-7 i Holidays 85¾ 89¾-9041:13 4 86¼ 8~¼-3 4 88 Holiday. 81¾-~ 85~-6 
6 .... 8. 8¼-4½i 8~S¼ 4 83 86 -7 4 85),,a 4 88 &-5~ 87-9¼ 85- ½ 87-7½; 5 • 85½) 8il½-110 4 83 4 86½ S. Sl-1¼ 85½-6 81-2 ~ 
6 ..•. 80½-184½-5 Sl-4½ 88-8¼ 4 83¾ 87- ¼ 1:3. 85--5½ 8';-7¼ 85-5¼ 87-7¼ S. 85~ 8»½-90 4 83 4 86¼ 82½-3 4 83 81-1¾ 8:i½-6 81-2 85-{S 
7 ... 81-1¾ 85-~ 84-4¾ 88-8¼ 83-3¼ 86¼!-7 85½-6 8~ 85--5½ 117-7¼ 4 85½ 4 Si¼ 4 85 4 88¼ 85-5½ 89-U¼ S. 82-~½ 87-7¾ 80¼-1 ts5~-6 S. 
8 . ••• 82-2½ 4 86¼ 84-!½ 88-~ 83-3¾ 86¾-7 85¼-6 88-8~ 85-5¼; 87• 7a 8. 85-5½ 8S¼~8 4 85 4 Sil 82¼-3 86-6¾ 4 S2 4 87 80½-l 85½-6 80-1 84¼-5 
9 ••• 8~2¼ 4 SR½ 8. 8. 4 86 4 8• 85-5i,g 87-'7 85~-6 4 87½ 85-5½ 4 89 4 85 4 89 4 8~!1! 4 86 4 St 4 87 S. 80-1 ~!S" 

10 ...• 4 83 4 87 4 84 4 88 83-!3 4 86¼ 86-6½ 88 - 85--5¼ 87-7 85 -6 8-!-8 . 4 85½ 89-9 s. 4 112¼ 4 86 4 82 4 87 4 80¼ 4 86 80-1 84-5 
11 .•• 4 83 4 87 8!3½-4 87¼•8 8.!½~ 86-6½ BM¼ 88~-9 8. 4 4 88s 4 85½ 4 89~ 84¼-5 88¼-9 82-2¾ 85¼-6 4 82 4 87 4 80¼ 4 81 80-1 84-5 
12 •.. 8. 83½-4 87¼•8 82~-!3 86-6½ 86-6¼ 88½-9 R5-5¼ 87-7¼ 4 86 4 88 4 85½ 4 ts9½ 84-4¼ 88-ts½ 4 82. 4 85½ s. 4 80¼ 4 86 79½-1 84-5 
13 .... 4 83 4 87 83¼-4 87½-8 4 8.!¾ 4 85¼ S. 85-5½ 87-7¾ 4 86 4 sq S. 84-4½ 88-8½ 4 8.1 4 ::!5½ Sl½-2 86¼-7 4 80½ 4 86 79½-l 84-5 
14 . ..• 82¾-3 811¼-7 83¾·4 87½-li 4 8.!½ 4 S5¼ 4 86 88-8¼ 4 85 4 b7 4 86 4 88½ 4 85½ 4 89¼ 4 84½ 4 88½ S. 81-lli Ba:-6½ 80-0½ 85½~ S. 
15 . .•• 82½-3 86¼-7 83½-4 87½-R 4 82¼ 4 85¾ 4 86 sg.s½ 84Jt-5 86~-7 s. 4 85 4 89¼ 4 84¼ 4 S➔¼ 4 s2 4 85¼ 4 81¾ 86--tl½ 80-0½ 85¼-6 79l1 84-5 • 

½~. :: : ~~ij:f ~!$~-
1 

s3!,iis7½-s 4 s2_¼
84 85½ ! ~- ! ~~ : 8lij ! ~~ t gg : ~½ ~:g~ ~8:~ij 4 84

\~ 
88

¼ ~f~:i ~i~ m~ it~ sn-oi4 s1 B8:1 ~ 
18 . ... 82½•3 4 87 83-:i¾ 4 87¼ 82-2~ 85-'l½ 4 86 4 gq S. 4 86 4 8~~ 85-5½ t:19-9½ 4 84¾ 4 ~½ Sl¼-2 8~-5½ 81-1!,ii 86-6½ 80·0½ 4 87 80¼-l 85-5½ 
19 ..• S. t!S--3½1 87-7½ 4 83 4 Stl 4 86 4 88 84-4¼ 86-6½ 4 86 4 Sq½ 85-5½ 8f)..9J.i 4 84 4 88 Sl½-2 85-5½ S. 80-0¾ 87-7¼ 81-l¼i 85-5~ 
20 . .. 82¼·3 4 87 83-3½ 87•7¾ 88-3ij Btl-6½ S. 4 81 4 86 4 86 4 Si,½ S. 4 84 4 88 81½-2 85-5¼ 81-1½ 83-6½ 80-0½ 87-7½ 81-1½ 85-6¾ 
21 . .. 82½-3 4 87 83-3½ 87-7¼ 83-3 8➔-R¾ 4 86¼ 88-8¼ 4 St 4 86 85¼-8 88-8¼ 85-5¼ f:19-9½ 8~¼-4 87½-8 S. Sl-1½ 811-6½ 80-0\i 4 87½ 8. 
22 .... 82!>2~ 4 87 Holiday. 8.3-S 86-6;1i 4 86½ SS--8¼ 4 84 4 sq S. 85-5½ 8~9¼ 4 83¼ 81½-7 81½-2 85-5½ 81¼ 2 86½-7 80·0½ 4 87½ 80-1~ 85-5¼. 
23 4 83 4 81 S. S. 4 86¼ 88-8¾ 4 Bl 4 86 85½-tt 88-8¼ 85-5½ 89-9¾ 4 Sa¼ 86!,i-7 81-1½ 85-o½ 4 8~ 86¾-7 S. 80½-1 4 85 
24 ... 83-:Ji,g 87-7~ 82½-3 86¼·"1 4 8S¼, 8~ t 86¾ 88-8¼ 4 81 41:j(J 85¼-6 4 8➔~ 4 85¼ 4 89¼i S. 81-1½ ~5-5½ 4 82 86¼-7 81¼-2 4 88 80-1 84¼-5 
25 .. . 83-3¼ d7-7½ 4 82¼ 4 8ti¼ 83¼-4 Sf\¾-7 4 86 4 88 S. 85½-6 4 88¼ 4 85½ 4 SQ¼ 4 8!3¼ 4 87 81-1½ 4 85½ 4 82 86¾-7 b2'.2½ 88-8½ Holiday, 
26. ... s. 82-2½ 8~6½ 4 84~ 4 87¼ 4 86 4 89 84½-5 86½-7 85-5¼ 4 f:18½ 4 85½ 4 89¼ 4 83½ 4 87 81-1¼ 4 85½3 s. 4 82 4 88¼ 80-0½ 84~ 
27 . ... 4 S4 4 88 82-2¼ 86-13).g 8H,S-5 87½-8 S. 84¾-5 86½-7 85-5¼ 4 88½ 8. 8:3->I¼ 8d¼-7 81-1½ 4 85½ 81¼-2 86-l\J.i! Holiday. 80-0½ 84-¼ 
28 ••. 4 84 4 88 81~~2 85½-6 4 85 87¾-8 4 86 4 88 85-5¾ 87-·,¾ 85-5¼ 4 88}9 4 85~ 4 89½ 8Z¾~3 86~¼ 8. 81½-~ 88-6~ 82-2½ 4 88¾ S. 
29 . ... 4 84 4 88 •..•.. . .•.• 4 85 87¾-8 4 ~½ 87¼..S 85-5½ 87-7¼ s. 4 ~¼ 4 89¼ 82½-3 86-6¼14 81¼ 4 86 81¼-2 86-~ 8?2½ 4 88½ 80-0~ 84-4~ 
80 ... 84-4¼ 88-R¾ .. .. . •..... S. 853,si-6 87¼-8 Holiday. 4 85 4 88¼ 4 85¼ 4 89½ 82½-8 86-6½ 4 82 4 86 81-1¾ 85 S. 80-0 tl4-4 
1Jl. •.. 84-4¾ 88-8½ • . • . . . . • • • • • 4 85..,. 87¾-8 . . • • . • . ..•.• 85-5¼ 87-7½ . •• • • • . • . • • • 4 85½ 4 89½ s. _ . .. . . . . ..... 81-1~, 85~-6 • . •• • • • •.••• 80-0 81-4~ 

u1t~~~½ 4 ~ 4 84½ 4 ~ 4 85 4 8'1 4 ~ 4 ss 4 85½ 4 87¼ 4 86 4 ~ "81½ 4 89½ 4 85¾ 4 oo 4 83 4 86½ 4 sa 4 88 11 82½ 4 88½ 4 82½ 4 ss 
i.ot,4803-11484½ 481¼485xi 481~485¼ 4136 487¾ 413& 486 484¼486}11 48'¼48'3 482¼486 481 48:i 481 485¼480 485¼479½4ei-& 
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38 FOREIGN EXCHANGE. 

1891.-Sterling exchange opened the year at moderate prices, the bankers askmg 4: 80¼ for 60-day bills and 4: 85 for de
mand. But rates quickly advanced and at the end of the month asking rate,; were 4 86@4 88, and from this time forward they 
were well maintained until August. Alter this date exchange ruled low during the baJance of the year and the imports of 
gold were continuous from September forward, the net amount imported exceeding $35,000,000. In the first seven months of 
the year the exports of gold, which began in February and lasted till near the end of July, amounted to $72,787,000 net. 

1892.-The rates for sterling exchange ruled high in New York during most of the year. The tone was easy early in 
January and the highest asking rate for bankers' demand bills was 4 87 at the close of the month. But from February to 
December~ inclusive, there was no month except October in which the posted rate for demand bills did not go as high as 4 89, 
though the rate on actual business was of course lower. The exports of merchandise in the first six months of the year 
exceeded imports by about $48,000,000, but still there was a net export of more than 35½ millions gold, while in the last six 
months of the year the net exports of gold exceeded $23,000,000, a sum quite unusual for the last half of the year. The 
small amount of commercial bills offering against shipments of cotton and produce and the continued heavy imports of 
merchandise were the chief causes for the relatively high rates of exchange. 

18!J3.- rhe ratfS of sterling exchang~ in this year fluctuated wid1>ly. F.-om the first of January till the middle of June 
the rates ruled very strong except when dLturbed tempurarily by fl11rries in our money market. The imports or merchandise 
were enormous and the exports of domestic produce small, and this circumstance, togPther with the apprPhension of a silver 
baFis for our currency, caused large and almost continuous exports of gold, amounting to nearly $62,000,000 in the six 
months. After the middle of June the tide turned sharply and under the great pressure of our monetary crisis, and with the 
hope of an early rPpeal of the silver purch'tse law, rates of exchange broke down, and in the two m()nths Julv and August 
our imports of gold were over $46,000,000. There waJ a moderate import of gold in September but afterward rates of 
exchange bec~me firmer and in December they ruled again near the gold shipping point. 

1891. 
Day 
of January. February. March. April. May. June. July August. Septemb'r. October. November. December. 

,~~::60H~.li~~:t. 60 d. 8~ii,rht. 60 d. S~ight. ~oSg½~it~t. ~tl~¼~ii~t. ~08g~~1i~~ :o8~½~w~~ ~o8g:½s~7~~ ~~J.:8~i~~ ~if ~itit. 60 d. S~ight. gfJ_-2 ~!~ 
2 • . . . 80-0¼ 4 85 85¼-tl 4 89 4 86 88½·9 88~-7 :lll-ll½ 488-½ 4 90 4 85!i 4 89½ 4811 ·¼ 488-¼ S. 4 Si 4 85~-6 4 SL 4 Sl 81-½ 84¼-5 4 8-& 4 85 

L::80
-
0
½/

35 ~~~=~a~ ai H~ ~~~:at~~ 486-½
8

490 i5tj·1s~~~ 
4~~i~~~ !~:~ ~t~U~ 4

~
5Jg-680

½·
1
s~st Jf_~ii:~.,,a~ l~ 

6 • . •• . 81½-2 85½-6 85½1•6 4 8~ 4 86 4 81l d. 4 Ii-½ 4 l!O 4 85½ 4 81l S. 8H~-5 86½-7 4 83 4 86 80½-t 4 84 tH-¼ li4½·5 4 t;2 4 85 
6 . .... 8~½-!l 8tl·fl¼ 85½.fl 4 gq 4 88 4 139 86¼-7 8A•ll½ 486-½ 4 90 4 85.!i 4 89 41l6-~ 488-½ 4 8!-5 4 86-7 8. 80½-t 4 81 81·½ ~½·5 S. 

i· ... ~~1~a~~1 S5¼-tS8
4 88 4 86 

s~ 
89 H~ H~~ ~85~~ :~~~ 8'i-51l8~·8½ t~~ ~7~~ g1::~ ::g~ 4 f 0

li~alfi ~J:~ ! gt 81
·½s~

4
½H> ~t~~ i ~ 
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21. . .. 85-~ 88·"½ 8tl-6½ 88.½·9 4 87 4 89½ 4 86 4 89½ 481•½ 4 8~9 s. 4¼5½ 48i-½ 84½-5 4 87 4 81·2 81-½ 81• l½ Si-4½ 81½·2 St½-5 83-~ 85·¼ 
22 ..•.. 85-5½ 4 8S S. S. 4 Stl 4 89½ ~84-½ 488·½ 86½·7 4 89 4½fi½ 487-¼ 84½-5 4 87 4 Bl·½ 81-¾ 81¼•:H St½ S. 82¼·3 85-½ 
28 . .. 4½5½ 8,½-8 Holiday. 4 87 4 89½ 4 86 4 89½ 484-¼ 48d-½ bR½·i 4 89 4½5½ g;~-8 s. 4 SL·½ 84-½ 8l½•2 St¼-f> 4 81½ 4 84½ 82-8& 84½•5 
24 .... . 85·6 e7~-8 88-6½ 88J-2-9 4 87 4 89½ 4 86 4 89½ 8. 86¼-7 811-il½ 4½5~ 487-¼ 4 84¾ 4 87 4 81 4 84 81½·~ 84½-5 4 bl½ 84½-5 82-88 81½·5 
25. . .. . S. 88-fl½ 88½·9 4 87 4 8Q½ 4 86 4 89½ 81½-5 4 8'% 81½•7 489-½ 4½5½ 4tl7-½ 84-½ Stl½-7 4 St 4 81 S. 4 81½ 84½--5 Holiday. 
26 . . .. . 4 85-6 88·8¼ 8'1-fl½ tlq~.g 4 86½ 4 89 S. 8!½-5 88½•1:1 4 87 4 89¼! S. 4 8!-½ 61½ 4 81 4 84 81½·2 84½-5 Holiday. Holiday. 
27 ••... 4 81;-6 88·R½ 4 l:!6 88½·9 4 Ss!,.2 4 89 4 81\ 4 89¼ 4 ,-5 4 11 4 87 4 89½ 4½5½ 87-¾ 4 84-½ 86½ S. 4 Si½ 4 8-1½ 4 81¼ 4 85 8. 
28 .•. . 4 85-6 ~•!% 4 86 8::3½·9 4 8tl½ 4 81:1 4 Sfl 9½-!J'J 85-5½ i-9-9½ S. 84½•5 t-17-¼ 83½--85½6-½ 4 81 4 84 81-l½ St½-5 4 81½ 84½-5 82½·3 85·5¼ 
w .... .4 85-6 s"-'l½ . . . . . . . .. . . s. 4 &J 9½-90 85-5½ 89-9½ Si-7½ 4 89½ 4½-5½ 87-¼ s 1-½85½-6½ 4 s1 4 84 s1-1~ 4 85 s. 8%·3 tl5•o½ 
80 . ... . 85½-6 4 8'1 ........... 4 8A¼ 4 89 86-6½ 4 l:IIJ Holiday. 6½-7½ S.9½ 85-¼ 4 87-¼ · s. 4 81 4 81 81-l~<i 84½-5 4 81½ 84¼-5 92½·3 8 -5~ 
81. .••. 85½-6 4 88 . . . . . . . . . . . . 4 8fl.½i ·l 89 S. . . • .. • . . . . • . 85-½ 4 87-¼ 83-½ 85-6¼ . . . . . . . ...•• 81-1½ 84½-5 • . . . . . • •.•.• 8.!½·3 ~~~ 

li~W.:SA 4 89 4 87 4 89 4 F7 4 89½ 4 R7 4 90 4 86½ 4 90 4 87½ 4 89½ 4 8~½ 4 88½ 4 85½ 4 87½ 4 83 4 86 4 82 4 85 4c 82 4 85 4 84 4 S6 
Low •• 480 485 485¾488 48tl 488;,,i 48tl 489 481 48::3 485 489 484¼487 48:l 485 481 484 480 484 480¼484 481½4tl4¾ 
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M.on •• 60 d. Sight. 60 d. Sii,rht. 60 d. Sight. 60 d. Sii,rht. 60 d. Sight. 60 d. Sii,rht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 
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Low •• 4 86 4 8~ 4 86 4 38 4 85½ 4 87 4 86 4 ~¼ 4 85½ 4 88 4 82 4 84 4 81 4 83½ 4 80½ 4 88 4 82½ 4 85½ 4 81 4 Si - 4 !:!l¼ 4 tl4¾ 4 84 4 8~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



INVESTMENTS. 

INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered are the following : First, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest realized 
on the outlay, shall be satisfactory ; third, that the securities purchased shall be readily salable ; and, fourth, 
with parties engaged in active business, that the securities shall be availabe to pledge as collateral for loans in 
case it is desired so to use them. 

As a general classification of the several forms of investment, the most obvious one is that which divides 
them into two sorts; first, those depending on the character, standing and permanent solvency of the party 
issuing the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the 
value of such property for their security. In the first class belong the U. S. Government bonds, State bonds, 
city bonds, county and town bonds, and the stocks or plain bonds of corporations, and among thesP,, it may be 
remarked that bonds of the United States and of the different States have decreased rapidly of late years in the 
amounts outstanding, while the bonds of cities, towns and counties are largely on the increase, and are treated 
of very fully in the State and City Department of the CHRONICLE each week, and at greater length in its STATE 
AND CITY SUPPLEMENT. In the second class belong the mortgage bonds of railroads or other companies and 
real estate bonds and mortgages. The distinction between the two chsses of securities is mainly important 
in presenting to the investor the option of trusting to the probable permanent stability and solvency of the 
government or corporation issuing a stock or bond, or, on the other hand, of trusting in the value of a specified 
piece of property in a certain }~cation, on which his bond is secured. The circumstances pertaining to railroad 
mortgages are usually ascertainable to a certain extent, as the earnings and financial condition of the respective 
railroad corporations are mo~e or less known, 

INTEREST AND INVESTMENT TABLES. 
The tables following show (in the " Compound Interest Table") the accumulation of principal and interest on one dollar at 

various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the "Tables for Investors") 
the rate per cent per annum realized on securities purchased at various prices from 10 to 300. Thus, by me of the tables, it is 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·13 per cent a year on its cost. The accumulation of prin
cipal and interest is seen to be in five years $1,410·50, in ten years $1,989·70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 

Number of Years. 1 per 
cent. 

t:::::::.:::::::::::::::::: I $i:~r 
3........... .... ... . .... .... 1·0303 

t::::::::::::::::::·:::::::: I nm 
6 ........................... 1 $1 ·0616 

[::::::::::::~:::::::::::: ff~g 
1 O · · · .......... · ... , - .. . . .. .. I 1 · 1059 

u::: .. :::::::::::::::::::::: I $n~i~ 
13,................ . . .... .... 1·1394 
14 .......................... · I 1 ·1508 
15 ... . ... . . .. . . ... . . . . . . . . . l '1623 
16 ........... ............... , $1 •li40 

u::::::::::::::::::::::::::: rmi 
19 . .......... . ............... , 1·2096 
20 ....•••........ .... .... .... 1·2218 
21 ......................... 

1 
$1 ·2341 

22 ....... · ··········· ........ 1 ·2465 
23 .............. ............ , 1·2500 
24 ........................... 1·2716 
25 ... .. .. .... .... .... ..... . .. 1 '2843 
26 ........................ . .. 

1 

$1 ·2973 

u:::::::::::::: i>:::::: ! I 
it:::::::::::::::::::::::::· I ~n~J 
33 ..... ..................... · 1 1 ·3911 

It : : : : : : : : : : : ...... · ·:::::::: n~g~ 
36 .......................... · 1 $1 ·43:H 
37.. ............. . . ....... . 1 ·4478 
38 ..... ..................... 1·4623 

it:::::::::::·:·:::::::::::: rmg 
ti::::::::::::::::::::::::::: i $nm 
44 .............•............. 

1 
1 5545 

45 .......... .... ... .... ... 1·5701 

46 
47 
48 
49 
AR 

··························· ........................... 
··························· ··········· .. , ........... ··························· 

$1 ' 5858 
1 ·6017 
1·0178 
1·68!10 
1 ·6494 

COMPOUND INTEREST TABLE. 

I 2 per I 3 per I I cent. I cent. I 
4 per · 
cent.· 

I 4,¾ per 5 per I 6 per 7 per 17 3· 10 per I 
/ cent. cent. I cent. ~ent. j cellt. I 8 per 

cent. 
10 per 
cent. 

I 
$1 •0:J0l 

1 ·0406 
1 ·0615 
1 ·0828 
~ ·1045 

I 
$1· i2li7 

1 · 1494 
1 · 1725 
1 · 191i1 
1·2~1 

I $1 ·2~46 
1·2696 

I 
1 ·2952 
1 3212 
l ·3478 

I 
$! ·3748 

1 ·4025 
! ·4307 
1 ·4594 
1 ·4888 

I 
$1 ·5187 

1 ·5492 
1 '5804 
1 ·6:!.21 
1 ·6445 

I 

$1 ·6776 
1 ·7113 
1 ·7457 
l '7808 
1 ·8166 

I 
$1 '841!0 

1 ·8soo 
1 ·9176 

I 1 ·9562 
j · !l955 

I 
$2 ' 0356 

2·0765 
2·1183 

I 2·rnos 
2":/04:~ 

I 
$n!48ti 

2·2938 
2·3399 

• 2·3869 
I 2·4349 

$2· ~83S 
2·5338 
2·5847 
2·6867 
2'6897 

I $1 ·0302 I $1'0404 I $1·0455 I $1'0506 I $1·0b09 $1'0712 I $1 0743 I $1·0816 $1 ·1025 
1·0013 1 os24 1·09:-30 1·1028 1 ·1~55 1·1475 1 · 1530 1·1592 1·2155 

I 
1 ·0934 1 · 1261 1 ·1438 1 1596 1 1940 1 · .22H2 I 1 '2387 I 1 ·2646 1 '3400 
1 ·1264 1 · 171:> 1 · 1948 1 ·2184 1 ·26b7 1 · 3rn8 1 ·3308 1 · 3678 1 ·4773 
1 ·1605 1 ·2188 1 ·2481 1 ·2soo 1 ·34:~9 1 ·4105 1 ·1298 1 1_·.:_7H~. 4--'--~1_·6,...,,28_7 

I 
$1 '1!!56 I $12681 I $1·30041 $134481 $1·4257 $1·5110 I $1'5360 I $1'1iU02 11·7957 r:ii rmt rm: ni:i n~~ ni~~ n~&~ n~gz rm.7. 

1 3073 1 ·4281 I 1 ·4913 1 ·55!l6 1 -7024 1 ·8574 I 1 ·9047 2 ·0241 2·400,. 
1·3453 1·4658 1 5592 1·1385 1·eoM 1·m·97 2·0452 2 1899 2 65Si, 

I 
$1·3e75 I $1 ·5458 I $l·ti301 I $1·7231 I $1'9161 $2·1r115 I $2·J!l8t I $2·3M7 i2·9250 

1·4295 1·6082 1·7044 1·8orn 2·03~6 2·2833 2·3517 2·5519 3·2248 
1-4~27 I 1 ·6732 1 ·7820 1·9001 2·1554 2·4459 2 5::l72 • 2·7710 3·5553 

, 1·5172 1'7408 1·8631 1·9!l63 2 ·2878 2·1i201 2 ·7258 2·9971 3·9198 
I 1·5530 1 ·s111 1·9479 2·0933 2 4271 2·8068 2·9281 3·2411 4·3216 

I 
$1 ·6103 I $1 '88.!3 I $2·0,'it 5 I $2·2027 I $2'5749 $=1·0067 I $3 1461 I $3 5062 $4·7645 

1·6;;89 1·9004 2·1272 2·3142 2·7317 3'2208 3·38(:Q 3'7923 f: •2529 
1·1091 j 2 · 039fi 2·2240 2 ·4313 2·s981 3·4502 j 3·5312 4·1018 5 ·7888 
1. 7607 2 · 1220 I 2 . 3252 2. 5544 3. 0746 3 6!160 e•gou 4 -1365 6 . 3816 
1'8140 2·2078 2·4:310 2·6837 3·2618 3'9592 4'1!111 4·7!J85 7·0362 

I 
$r ~:-,--..,..1-$:--:-,::,-~=zg-1,--1::-:-ii-~-~ -...c..1....,$-:-·~-i~-~-1'-:s-:-:i-~-1 ~--'--$-f-~4-4~-:_;1c.._$_:_: ~-o-~g--=-1-$ 5-5 :-i~-g-i _;__$ 8-7 :-;~-it 

1 ·9835 2·4863 2·•1781 3·1123 3·8!J48 4·8ti69 5·1959 6•0il6 9·429.2 
2·0434 2·58F.8 I 2 ·~045 3·£699 4·1320 s·2135 I 5·5832 6 ·5670 10·3957 
2·1 052 2 ·5913 3 0367 3·4354 4 ·3836 5·5849 1 5·9982 7 1030 1h1612 

l 
$2·11i88 j $2·8006 I $3·1749 j $3·6o94,--.,...l-$.,,..4.,...·=65=o6,,.... -:----=$=5----::·9=82=7_,,,..,-$"""6,..... .. 4--:4-41,----,-l---cc$""7·-=-68=2=5--:---$::,-;1=2----::·6=359 

2·2344 2·Q131 3·3193 3·7921 4·!J338 6·4068 5·9231 8'3094 13·9311 
2·13019 3·0318 a·4703 I 3 ·!l841 5·2343 6·8653 7·4377 8·9875 15·3591 

I 2·3715 I 3'1543 3·6282 4·1858 6'5531 7·3543 I 7·9906 I 9·7208 16 ·!i334 
2-4432 3 ·2818 3 ·7933 4·39n 5·8913 7·8781 8 ·5846 10·11143 18·6691 

I 
i2·5170 I $3'4144 l $3·9660 I $4 '6203 I $6'2500 $8·43!ll l $9'22271 $11·3742 :$20 ' 5827 

2 · 5931 3 · 5523 4 · 1465 4 · 8542 6 · 63()7 !l · 0402 9 · ll087 12 · 3024 22 · 6924 
2·5715 3 ' 6958 4 -3~51 5 ·0999 7'0345 9 ' 6841 10 ·5453 13·3062 25·0184 
2 . 7522 I 3. 8451 4. 5-324 I s. 3581 7 . 46~9 10 3738 I 11 4366 14. a920 21 · 5Q28 
2·8:!M 4·0005 4 ·',387 o·62!l4 7 ·9174 11 ·112fl 12 ·2867 15·555,1 30 ·4081 

l $
2 '!-12 11 I $4 '11\:H I $4·!-1513 I $5·9144 I $8·3!J96 I $11 ·!-J041 I $13'2000 I $16·8367 $83 '5249 
3'0094 4·3B02 5 ·1798 6·2138 8'9111 1t ·7620 14 '1811 18·2105 3ti·~1 U 
3·1004 4 5052 5 ·4145 6·5284 9 ·4538 I 13 ·6709 15 ·23:"3 I 19 •fi965 :10·74gr, 

I 3 · 1911 4·6812 5'6610 6·8589 I 10·, 295 14'6446 16 ·3677 21 ·3038 44·92n6 
3·2!J07 4 '8766 5 ·9288 7·2061 10·64fl3 l5•fi877 17·5S44 23·0422 49·5316 

I 
s;3·;;1.101 I t;s·o1;6 I $6·rn86 I $7·57U9111·:.!883 I $16·8050 I $18·89151 $24·!-1224 $M·li086 

3·4925 5 ·2785 0·4807 7·9542 11 ·!1758 18 ·0020 20·2n55 26·!1501 60 ·2059 
3·5982 5 ·4!J28 I 6 ·7756 I 8·3569 12 ·7051 I 19·2842 21 8043 29 ·18ri7 66 ·3771 
3·7070 5·7147 7·0810 8 ·7800 13· &:!32 20·6577 23·4250 31·5348 73·1807 
3'8191 5·9155 7·4052 9·2~45 t4 ·7287 22·1290 25 ' 1663 34 ' 1080 80 6817 

$3 ' 9345 I $6· 1858 $7 "7430 $9 6915 I $15·6257 $28·7052 I $27 0369 $36'8813 ., ,$8-,·9516 
4·0432 5·4357 8 0954 10·1822 16"5773 25"3936 . 29·0466 39 '8908 ""' 98·0692 
4·1655 1 · 6·6957 8·4688 10'6967 I 

17·58ti8 27"2022 31 ·ll057 43 ·1459 l 107·1213 
4'2914 '6•9662 8·8490 H ·!:!888 18·6597 29"1397 I 33·5253 4fl•o666 118·101~ 
4·4211 7"2477 9'2516 11 ·so12 19"7941 31 ·2141 36·0154 50·4711i 1~·206@ 
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TABLE !WR INVESTORS. 

The following tablo shews the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchs.sed at varioua 
prie 

&he 

eR from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 
m- For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. e. at 92 per cent of its par value, whatever 

Dar may bd), find 92 in the column of '' purchase price" and follow that line across to the :olumn headed" 7 ~er cent," which will show the_,correct figures-in the present instance 7·60 per cent, 

J 

10 
15 
20 
22 
24 
i6 
28 so 
82 
34 
36 
38 
40 
42 
44 
46 
48 
50 
51 
62 
53 
li4 
55 
li6 
57 
&8 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
,69 ·,o 
'71 
'12 
'73 
'74 
'7 5 
'76 
'77 
78 
'79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 

Purchase Price. ·I l per 
cent. . 

.......... ......... ···· 1 10 ...................... 6"66 

··· ···················· 5 

········ ··············· 4•54 

··········· ··· ········· 4"16 

................... ... · 1 3'84 ...................... 3·57 

······················· 3 ·33 ............... ······ 3 ·12 

······ ········· ··· ... . 2 94 

........... . . .. . . . . ··· 1 2·77 .............. ........ 2 "63 ..... , ........ ... ... ... 2·50 .................... .. 2 "38 

······· ··········· ····· 2 ·27 

....... ............... · 1 2·17 ................ ······ 2 ·oe1 

·············· ........ 2 

··············· ········ 1"96 
........................ 1 92 

................. ···· 1 1"88 ....................... 1 ·85 

······················· 1 "81 

······················· 1"78 ................... .... 1·75 

······ ........ ······ 1 1 ·72 ....................... 1"69 

············ ··········· 1"66 
··············· .. ..... l ·63 

······ ···· -········· ··· t·61 

······ ·········· ·· ···· 1 1 "58 .................. ..... 1·56 .......... .......... ... 1·53 

······················· 1 "51 

······• ·· ·············· 1·49 

....... ......... ······ 1 1·47 ....................... 1•44 

···················· ··· 1"42 

······················· 1·40 
.... ············ .... t ·88 

······················ 1 1 86 ................... .... 1·35 
........ ···· ········ 1 ·33 

······················· 1 ·31 

······· ········· ·· ··· ·· l ·29 

... ····· .............. · 1 1"28 .................... 1·26 ...................... 1·25 

.... ················· 1·23 

... ··········· ····· ··· 1 ·21 

.......... ........... 1 ·20 

.......... ············ 1·19 

····················· 1 ·17 
... ...................... l ·16 

······················· 1·14 

....................... \ , .1 · 13 
••• . . • . •••• •••• •.•. •. .• 1 ·12 
• 4--~• , ••• -_. .. ••••. . . • • 11 

I •¼ po, I 
2 per 

cent. cent. 

I 
15 20 
10 13 '33 
7·50 10 
6 '81 9 ·09 
6 "25 8 "33 

I 
5 76 

I 
7"60 

5 -35 7·14 
5 6 "66 
4 ·68 6 "25 
4"41 5 88 

I 
4 "16 

I 
5•55 

3 ·94 5 "26 
3 75 5 
3 -57 4·76 
3•40 4-51 

I 
3'26 

I 
4 ·34 

3•12 4"16 
3 4 
2"9i 3 · 92 
2"88 3 "84 

I 
2 83 

I 
3·77 

2 ·77 3·70 
2·72 3"63 
2"67 3·57 
2 ·63 3·50 

I 
2 ·58 

I 
3 · 44 

2 ·54 3 38 
2·w 3 33 
2·45 3·27 
2·41 3•22 

I 
2"38 

I 
a· 11 

2 •34 3 · 12 
j·8i) 3 ·07 
2·27 3·03 
2·23 2 98 

I 
2 ·20 

I 
2 94 

2·17 2 '89 
2·14 2 "85 
2 ·11 2 ·81 
2 ' 08 2 ·77 

I 
2 •05 

I 
2·73 

2 ·02 2 ·70 
2 2·G6 
1 ·97 2 ·6a 
l '94 2·59 

I 
1·92 

I 
2 "56 

1 "89 2 -53 
1 "87 2 50 
1"85 2·411 
1 82 2 -43 

I 
1 ·so 2 ·40 
1"78 2 "38 
1"76 2 ·35 
1·74 2·32 
1·72 2·29 

I 1 70 I 2 ·27 
1 "68 2·24 
'•fl& 2·H 

1 •¼P~ I a per \ •¼ pe, 

I 

4 per I •¼per I Ctlnt. cent. cent. cent. cent. I 
25 

I 
30 3a 40 

I 
45 I 

16"66 20 ~3-33 26 ·&6 30 

I 
12·50 15 ', 17·50 20 22·50 
11"36 13"63 15 ·90 18·18 20 ·45 
10·41 12"50. H ·58 16"66 18"75 

I 
9·61 

I 
11.53 

I 
!3 '46 

I 
15 "38 17 30 

I 
8 "92 10 ·71 12 ·50 14 28 16"07 
8 "33 10 11 ' 66 13·33 15 
7·s1 9 -37 10 ·93 12·50 14 ' 06 
7 ·35 8"82 10 ·29 11 "76 - 13"2.'3 

I 
6 ·94 

I 
8" 38 

I 
9 -72 11·11 

I 
12 50 

I 
6 "57 7 ' 89 9 ·2L 10 ·52 11 ·84 
6"25 7 50 8 ·75 10 11·25 
5 ·95 7·14 8 '33 9 ·52 10 ·71 
5 "68 6 ·81 7·95 9 -09 10 ·22 
5•43 

I 
6·52 7'60 8"69 

I 
9"78 

I 
5 ·20 6·25 7·29 8 ·33 9·37 
5 6 7 8 9 
4·90 5"88 6 ·86 7"84 8 "82 
4 ·80 5 ·76 6 "73 7 ·6) 8 "65 

I 
4 ·71 

I 
5·66 I 6 "60 

I 
7·54 

I 
8"49 

I 
4"6j 5·55 6 ·48 7•40 8 "38 
45 5-45 

I 6 "36 7•27 8 · 1g 
4 ' 46 5 ·35 6 ·23 7 -14 8 ·03 
4 ·38 5·20 6 "14 7·01 7 "89 

I 
4 ·31 

I 
5·17 6 "03 6 "89 I 7 ·75 

4·23 5 ·08 5-93 8·77 

I 
7 "62 

4"16 5 5·83 6·66 7 ·50 
4 09 4·91 5-73 6"55 7·37 
4 03 4"83 5 ·64 6 "45 7·25 

I 
3 "96 

I 
4'76 

I 
5·55 6"34 7 ·14 

I 
3·90 4 ·68 5 46 6 "25 7-03 
3 ·84 4 "61 5·38 6 "15 6 "92 
3 ·78 4 ·M I 5 "30 6 ·06 6 ·81 
3·73 4 -47 5•22 5·97 6"71 

I 
3 "67 

I 
4·41 

I 
5"14 

! 
5"88 

I 
6"61 

I 
3 "62 4 -34 5·(Y' 5·79 6"52 
3 -57 4"28 5 5·71 6 "42 
3·52 4·22 4-92 u·63 6 33 
3·47 4 "16 4"86 5 •55 6 ·25 

I 

3 ·42 

I 
4·10 

I 
4·79 

I 
5·4j 

I 
6"16 

I 
3- 37 4-os 4"72 5 ·40 6 "08 
3·33 4 4·66 5·33 6 
3 '28 3·94 I 4"60 5·26 5·92 
3 24 3 ·89 4·54 5 ·19 5 ·84 

I 3 ·20 

I 

3 ·84 

I 
4 ·48 

I 

5· 12 

I 
5 "76 

I 
3 ' 16 3·79 4 -43 5 "06 5"69 

I 
3· ,2 3·75 4·37 5 5·6'2 
3 ·os 3·70 4 -32 4-93 5 ·55 
3 ·04 3"65 4"26 4 ·87 5·48 

I 
3 ·01 I . 61 

I 
t·21 

I 
4 "81 

I 
5·42 

2 ·97 3 ·57 4 "16 4 ·76 5 -35 
2·94 3·52 4·11 4 -70 5 ·29 
2·90 ,3"48 4·00 4 ·65 :s -23 
2"87 ' l"44 4 ·02 4-59 5-17 

I 2 84 

1 
3·40 l 8"97 

I 
4 ·54 I 5 ·11 l 2 80 3·37 3 -93 4 ·49 5 ·05 

12"7'1 q •,AA . I 3·Aa 4 ·44 5 

5 P" 1 •¼ per I • per I 6¼ po, I ' pe, / , 3-10 I ,¼ P" I 8 per I B¼ per I • pe, 1 •¼ per I 10 pe, I 11 per I 12ner / 16 per I ,o.., 
cent. cent. cent. I cent. cent. Ip, cent. I cent. cent. cene cent. cent. j cent. ,one I cent. j cent. cone l 
50 I 55 

1 •o IM 
I 70 l 73 I 75 

80 

I:" 
I 90 I 95 1100 

1 •10 /'"' -~ t~ 33 38 36 "66 40 43·38 I " .. 48·66 50 53 -33 60 63"33 66"66 73"13 .. I ioo " .... 
:-72' I 

27"5,) 30 32 ·50 35 l 36 ·50 37·50 40 42"50 I 45 47·50 I 50 
li5 60 75 • ' 100 

25 21 ·27 29 ·54 31 ·Bi I 3.'\· 1s I 34-09 36"36 38·63 I 40 ·90 I 43·1s 45•45 50 54"5i 68"18 90 90 
20·83 2~ 91 2fi 27"08 29 '16 30 41 31 "23 33·33 35 ·41 37 ·50 39 "58 41 ·66 45"83 50 62 ·50 83·~ I 
19"23 

I 
21·15 

! 
2a· o1 

I 
25 26·92 I ~00 I ,. •. 

I 
30 "76 

I 
32 "69 

I 
34 "61 36 5;3 

I 
38·46 I @30 ... ,. 1 •7·69 176·9' 17 ' 85 l9 ·5i 21" 42 23·21 25 26·07 26 "78 28" 57 30 35 32·14 33 ·92 115 ·71 39·28 ~-~ ~ -57 71 ·~ 

16"66 18·33 20 21 "66 23 ·33 ~ 33 25 2fi 66 28 ·33 30 31 "66 33 -33 36 ' 66 40 50 66"00 
15 ·n2 17 · 18 I 18"75 20 · ::11 21 "87 22 ·81 23 43 25 26 ·56 28· 12 29· 68 31 ·25 34•37 n ·ro 46 ·M 62·M 
14" 70 16 ·17 17"64 19·11 20 ·58 21 ·47 22 ·05 23 ·52 25 26"47 27 "94 29 41 32 ·35 ~ -29 44·ll 58·82 
13"88 

I 
15"27 

I 
Hi"66 

I 
18"05 19 ·44 

I 
20 ·27 

I~ ~ 
2: ·22 

I 
23 "61 

I 
25 

I 
26·38 

I 
27·77 30·55 33 -33 41"66 55 ·55 

n ·15 14" 47 15"78 17 ·10 18 ·42 19·21 19-73 21 ·05 22 ' 36 23 ·68 25 26"31 28"94 31 ·57 39-47 52"63 
12 · 50 13·75 15 16"25 17'50 18 "25 18' 75 20 21 ·25 22 "50 23 ·75 25 27"50 30 37"50 50 
11.90 13 ·09 14·28 15 ·47 16 ·66 17'38 17"85 1~·04 20·23 21 ·42 22 ·61 23 ·80 26"19 28 57 35·71 47"61 
11 "36 12 ·50 13·63 14 ·77 15 ·90 16"59 17"04 18 · 18 19 -31 20 ·45 21 ·59 22·12 25 27"27 34-011 45·45 
10 '86 

I 
11 ·95 

I 
13 ·01 I H·rn 

I 
15 ·21 

I 
15"86 16 "30 I 17 ·39 

I 
18"47 I !9·56 

I 
20 "65 

I 
21 ·73 

I 
23·91 26"08 

I 
32"60 

l 
43'47 

10 ·41 11 ·45 12 ·50 

I 
13 ·54 14·58 15 ·20 15 "62 ' 16 ·66 17 "70 J 18"75 19 "79 20 ·83 22 ·91 25 31 "25 41"66 

10 11 12 13 14 14'60 15 

I 
16 17 

I 
18 19 20 22 24 30 40 

9 ·80 10"78 11 "76 12 ·71 13 ·72 u ·31 14 -70 15" 68 16"66 17'64 18·62 19 ·60 21" /:6 23·52 29·4f. 89·21 
9 ·61 10 ·57 11 ·53 12·50 13"46 14-03 14"42 15 ·3s 16·34 17 30 18·26 19 ·23 21 ·15 23"07 28 "84 88"46 
9 43 

I 
10 ·37 11 ·32 

I 
12 ·26 

I 
13 ·20 

I 
13·77 

I 
14·15 

I 
15·09 

I 

16"03 

I 
16"98 

I 
17"92 

I 
18 ·86 

I 
20·75 

I 
22"64 28 "30 

I 
37· 73 

9 "25 10 ·18 11·11 12·03 12"96 13 ·51 13 "88 14'81 15 ·74 16 "66 17' ::,9 18"51 20·37 22 · 22 27·77 37·03 
9 ·09 10 10·90 11 ·Bl 12·72 13·27 13"63 H ·54 15"45 16·36 1'i "27 18"18 20 21 ·81 27·27 36·36 
8 "92 9 '82 10 ·70 11 ·60 12 ·50 13 ·03 13 ·39 14"28 15"17 16"07 16·96 n-~ 19 "64 21"42 26·78 85'71 
8 ·77 9 ·64 10 ·52 11 ·40 12·27 12·80 13"15 14"03 14·91 15 ·78 16 "66 17'M 19-29 21·05 26 ·31 35·(18 
8 ·62 

I 
9 "48 10 ·34 

I 

11 ·20 

I 
12·06 

I 
12"58 I 12 ·93 13·79 14 "65 15"51 16 ' 37 17 ·24 

I 
18 ' 96 

I 
20·68 25 "86 

I 
34"48 

8 "41 9 ·32 10·16 11 ·01 11 '86 12·37 

I 
12 ·71 13"55 14·40 15 ·25 16 ·10 16·94 18"64 20 ·33 25-~ aa ·so 

8 "33 9"16 10 10 ·8:l H ·66 12·16 12·50 13-33 14·16 15 15 ·8:3 16·66 18 ·33 20 
~t59\ 

33-33 
8 ·19 9"01 9"83 10"65 11-47 11 ·95 12 ·39 13 ·11 13 -93 14· 75 15 ·07 16"30 18"03 19"67 32"78 
8 ·06 8·87 9"67 10·48 11 ·29 11 ·77 12·09 12 ·90 13·70 14.51 15 ·32 16"12 17-73 19"35 24·19 82·25 
7 ·93 

I 
8"73 9 ·52 10 ·31 11 ·11 11"58 

I 
11 ·90 

I 
12"69 

I 
13 -49 14"28 

I 
15"07 

I 
15"87 17"46 

I 
19 ·04 

I 
23"80 3!·74 

7"81 8 59 9-37 10 ·15 10 ·93 11 ·40 11 ·68 !~·50 13"28 14·06 14"84 15"62 17"18 18"75 23·43 31"25 
7 ·69 8 "46 9-23 !O 10"76 11 23 11 ·53 12 ·30 n·o1 13·84 14"61 15"38 16"92 18"46 23·07 80'76 
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UNITED STATES SECURITIES. 

PRICES FROM 1860 TO 1893, INCLUSIVE. 

The debt of the United States outstanding on December 31, 1893, is given in the second table belo:w in 
detail, and the first table shows the total public debt of the United Stiates from 1793 to 1893, inclusive. In the 
year 1860, and subsequently, the totals given are the net amount of debt. not including accrued interest, less the 
balance of coin and currency in the Treasury. Bonds issued to the Pacifi~ railroads are not included in the 
statement, as these are assumed to be a conditional indebtedness for which the Government holds security in 
the shape of second mortgage liens on the several roads. For the more recent years the figures given below do 
not agree with those reported in the monthly debt statements issued by the Government, as a change in the 
form of the statements has been made several times. We give the results entirely in the old form, so that the 
comparison is on the same· basis for all the years. The totals are for January 1 of each year fr:>m 1 '793 to 1843 

inclusive, and for _July 1 ( close of the fiscal year) since 1844 inclusive. 
UNITED STATES DEBT 1793 TO 1893. 

Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 
----- --- - Amount. II Year. 

1793 ... $90,35'2,634 1810 ... $53,173,217 1827 ... $73,987,3 57 18-14 ... $23,461,052 1861. .. $87,718,61i0 1878 ... $1,999,382,280 
1794 ... 78,407,404 1811 ... 48,005,587 1828 .. . 67,475,043 1845 .. 15,925,30:J 186i ... 505,312,752 1879 •.. l,996.414,l:l05 
1795 ... 80,747,587 1812 ... 45,209, 7'&7 1829 .. . 58,421,413 1846 . . 18,550,202 1863 ... 1,111,350,737 1880 ... 1,919,326,747 
1796 ... 83,762,172 1813 ... 55,962.827 1830 . . . 48,5on,406 1847 ... 38.826,534 1864 ... j 1,7<,9,452,277 1881. .. 1,819,650,154 
1797 ... 82,064,479 1814 .. 81,4b7.846 1831. .. 39,123,191 184.8 .. . 47,044,862 1865 ... 2,674,815,i35G 1882 .. . 1,675,023,474. 
1798 ... 79,228,fi29 1815 ... 99,803,660 11832 ... 24,322-,235 1849 .. . 63,061,858 11 1866 ... 2,636,036,lti3 1883 ... 1,538, 78 l .825 
1799 ... 78,408,669 1816 ... 127,334,933 1833 .. . 7,001,698 1850 .. . 63,452,773 1867 ... 2,508,151,211 1884 ... 1,438,542,995 
1800 ... 82,976,294 1817 ... 123,491,H65 1834 ... 4,760,082 1851.. . 68,304,796 1868 ... 2 ,480,853,413 1885 .. . l,375,35i,443 
1801. .. 83,038,050 1818 . .. 103,466.633 1835 .. . 37,513 1852 . .. 66,199,341 1869... ~.432,771,873 1886 .. . 1,282,145,840 
1802 ... 80,712,632 1819 .. . 95,529,648 1836 ... 336,957 1853 ... 59,803,117 1870. .. 2,331,169,956 1887 ... 1,175,168,675 
1803 ... 77,0i'l4,686 1820 ... 91,0lf>,566 1837 ... 3,308.124 1854 ... 42,242,222 1871... 2,246,994,068 1888 ... 1,063,004,895 
1804 ... 81-i,427.120 1821. . . 89,987.427 1838 ... 10,434,221 1855 ... 35,586,956 1872 .. . 2,149 ,780,530 1889 ... 975,939,750 
1805 ... ~2,312,1 "0 1822 ... 93,546,676 1839 .. 3,573,343 1856 ... 31,972,537 1873 ... 2,105,462,060 1890 ... 890.'i84,371 
1806 ... 75,n~.210 1823 ... 90,875,877 1840 .. . 5,250,875 1857 ... 28,699,831 1874 .. . 2,104.149, 153 H91... 865,912,71'11 
1807 ... 69,218,390 1824 ... 90,209,777 1841 .. . 13,5 l4,480 1858 .. . 44,911,881 1875 ... 2,090,041,170 18~~ ... 8 ... !'>,526,463 
1808 ... 65,196,317 1825 . .. s :i,788,432 1842 ... 20,601,226 1859 ... 58,496,837 1876 ... 2,060,925,340 1893 . . . 852,969,476 
1809 ... 57,023,192 1826 ... 81,054,059 1843 . .. 32,742,9:l2 1860. :. 59,964,402 1877 ... 2,019,275,431 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1893. 
The following is the official statement of the public debt as it appears from the Treasurer's r~turns at the 

close of business on the last day of December, 1893, according to the latest form adopted by the Treasury. 

INTEREST-BEARING DEB'l. 

Int'r't Amount Amount ouutanding. 
Tme of Loan. Pa11'le Isffied.. _,.,..,_I Ooupo,;, Total. 

(¾11, F'n'dLoan.1891 
Continued at 2 p. c. Q.-M. 1250,000.000 !25,S&.500 .••• 125,864.500 

ts, F'ded Loan •. 1007 Q.-J. 740,872,050 41-19,003,700 l70,60'i,OOO 569,610,700 
••• Ref'd'g Certlflc's. Q.-J. 4fl,012,75t, ........ 1 . .. ... .. 64,110 --- ----

A1it'gre11:ate excl'd'g 
B'd11 to Pac. RR. .... 1,030,884,800 514,868,1!00 70.607.000 585.0811,810 

DEBT BEARING NO INTEREST 

~f ;1:~~r nn~:s.'.'.'.' ... ·:. ·:::: ... ·::. ·: ·:::::. · ....... ·: ... ·: ....•. :· ..... ·::. ·:::. ·:.:: .. .. 1846,~k~~ gg I 
National Bank notes : 

l'raot~8:iS~~~~~r:i::~~~~:·.:: ·. : :: :· •.. ·.::: ·. ·.:::: ::·:.: :,i5,276:438° 62 23
•
015

•
908 7 5 

Leaa amount estimated as lost or destroyed........ 8,375,984 Ou 
6,900,504 62 

AaaTellate o:t debt bearlnll no !:aterest ... . ...................... 1376,658,0';6 87 

OBB.TIFICA.TES AND NOTJB ISSUED ON DEPOSITS OF COIN AND 
LBGAL-TJllNDER N011!lS AND PURCHASlllS OF SILVER BULLION. 

Cla.utJl,cation of Certiftcatu ana Notu. In th.e In 
Trta8U1'1/. Otrcutation 

Amount 
Issued.. ---------------1 

Gold certificates............... . ............... $75,5{l0 $77,412,179 f77,487,769 
Bllnr certificate~., .••..•..••••••• ,............ :'>,088,85-i 829,545.650 884,584,504 
C1ll'l'ency certificates......................... 40,000 811,045,000 89,085,000 
'l'rea■ ury notes of 1890.. ................. •••• 1,194,894 151,965,267 153,160,151 

AggreRate o:t certifl.cates ................. [ S6,8t9,828 1597,968,006 1604,817.424 

RECAPITULATION. 

Ola.m11Cation of Debt. De~embeT 81, N ovember 30, Increaae or 
18ll3. 1898. Decreaae. 

I I I 
lntere11t-bea.rlng debt •••.•••• . .. . 585,089,810 00 585,0Sll.220 00 I. 00 00 
Debt on which int. has ceased .. 1,91s.5so 2e l,939,880 26 D. 25,850 00 
Debt bearing no interest ....... 376,658,076 87 874,5 9,715 87 I. 2,068,861 00 

&Jrgregate o:t interest and non-
interest bearing debt ......... . 963,605,917 18 961,568,316 13 I. 2,087,601 00 

Oertiflcates and notes offset by 
an equal amount o:t caah in 
the Treasury ................... . 604,817,424 00 599,229,802 00 I. 5,088,122 O<, 

~,rr~ate o:t debt, Including 
oertifl.cates and notes .• : .•• .-.•. 1,567,923,841 IS l,560,i97,618 13 I. 7,125,723 00 

CASH IN THE TREASURY. 

Gold-Coln................ .. .......................... f,73,tt21,284 12 
Bars . .. .. . .. .. ... .. .. .. . .. . .. .. . ... .. ..••• •. • . 84,fS-;9,49:'.> Ol-1158,303,':'79 18 

Elllver-l>ollars ...................................... . . 8ts1.4113,1M9 00 
Subsidiary coin.. ...... .. ....................... •• 1Ul3~,466 58 
Bars.. ..... .. ... .• . ..... . .... ... .. .. .. ... .. .•. • 127,207,874 23- 500.310,528 76 

Paper-LeRal tender notes (old issue) •••• ••• 44,189.202 22 
Treasury notes o:t 1890........ • .. • . .. • .. • .. .. • 1,194.88-1. 00 
Gold certif:lcl\t,es.. ..... .. ... .. .... .............. 75,51!0 uo 
Silver certi tlca.t es. . . .. . . .. . . .•. . ... • . .. . . .. . • . . • ... 5,038,85-1. 00 

*~fg~~i ::~t1~it::_-_-_-_-_-_-_-_-_'.'.'.'.'.'.'.'.'.'.'.'.':::::·::: 12,8~~:g~g ~- 62,Bi0,158 66 
Other-1:londs, Interest and coupons paid, await-

Ing reimbursement.. . ........... . .. ..... ...•..•.• 14,105 17 
Mlnor coin and fractional currency.... .. ....... 939,084 IS9 
Deposits in nat'l bank deposltaries-11:en' l acc't.. ll,M2.875 118 
Dtabur sing officers' balances....................... 8,6~,668 111- 16,154,234 48 

Al{aTegate •••••••••••• , .......................... . • 1737,614, 701 0 

. DEMAND LIABILITIES. 

Gold certlflcates ..................................... 177.487,769 00 
Silver certificates ............ . ....................... 334,584,504 00 

~:~~~::~
8oi!/in~i~~~~ .~~~- ~ ... ~~:.~·::::.:: ·.:: ·. 1i~J~&:~~ 8&-,604,817,42( 00 

Fund for redemp. of uncurrent nat'l bank notes 6,l:Sl 7,895 42 
Outetandln~ checks and drafts............ . ....... 4,&53.11'!0 89 
DisbureinR omcers' balances. .. • . .. ... • .. .. . . • . • .. 26,980,670 77 
ueocy accounts, &c .. ..... .................... ... 4,870,474 53- 42,921,721 61 
Gold reserve ....................... $80,891,1100 00 
Net cash balance.................... 11,488,955 42 ................ , • • 90,875.555 42 

A1rgregate ....... ................................................... 1737,614,'iOl 03 
Cash balance in the Treasury November 30, 1893 ................... i95.199,1116 88 
Oash balance in the Treasury uecember :n, 1898................... 90,375,655 4:d 

Decrease durlnll the month ............................... :.......... 1-i.S24.061 46 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 

Principal Interest Inttirest 
Name Out,. accru.ed id b 

of Bailtwat,. and not pa 11 
atan,una. 1/tt paid. the u. s 

I 
Oen. l"acifl.c. 25,885,120 
Kan. Pacifl.o. 6,808,000 
Uni'n Pa.olfl.c 2'7,236,512 
Oen.Br. U.P. 1,600,000 
we,t~ Pacific 1,970,500 
Sioux C. & P. 1,628,320 

' I 
'776,5M 88,988,627 
189,090 9,911,183 
81 i ,09:1 41,299,759 

41l,OOO 2,509,808 
59,117 2,850,585 
48,849 2,441,290 

Totals ...... M,623,512 1,938,705 97,996,201 

Int. repaid b11 Companies. 

B11 7\-ans- B11cash PCJ.11-
po-rtation m't,;5p.c. 

Se'1"Vicil. net earnings. 

I I 
6,941,StO 658,288 
4,216,185 ... ....... 

14,047,044 438,410 
088,767 6,927 

9,StS7 .......... 
211,531 ........... 

26,009,784 1,108,6:W 

Ba.l.anc, 
of Inter•,t 

paid b1,I 
the U. ~-

I 
81,893,504 
6,684.948 

26,814,804 
l,9Hl,1U 
2,841,218 
2,2211,759 

70,882,8' 
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UNITED STATES SEOURITIES. 43 

PRICES OF UNITED STATES BONDS. 
In the following tables are shown the monthly highest and In 1888 the highest price (under heavy purchases by the 

lowest prices of United States Government Securities for the Treasury) was 130, in September, and the lowest 123¾', in 
thirty-two years from 1860 to 1892, inclusive. At the begin- April. In 1889 the highest price was 129½, in March, and 
ning of this period the total debt of the Government was the lowest 123¼ , in January. ln 189u the highest price was 
almost nominal. Then followed the war period till April, 126¼, in January, and the lowest 121½ , in July. In 1891 the 
1865; thence the period of speculation till Sept., 1873 ; thence highest was 122, in April, and the lowest 116, in October. In 
the period of recuperation, till the resumption of specie pay- 1892 the highest was 118¼, in June, and lowest 114, in De
ments on Jan. 1, 1879, and the subsequent funding of the cember. In the financial crisis of 1893 Government bonds . 
maturing bonds into new bonds at 4½, 4, 3½, 13 per cent, and were sold heavily in June, July and August by savings banks 
finally, in Sept., 1891, the extension of 4½s at 2 per cent pay- and other institutions to obt::iin ready cash, and most of the 
able at option. In 1886 the highest price of 4 per cents due in bonds sold were taken by national banks to use as a basis for 
1907 was 129,% in December, and the lowes t 123, in J anuary. new circulation. In June the coupon 4s of 1907 sold as lovy- as 
In 1887 tl;le highest price waa 129%, in Marcb. aud May, and 110, and in Ju!y and August at 108; but after that 111,-in 
the lowest was 124½, in September, October and December. October, was the lowest price reached. 

1860. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JU "E. JULY. AUGUST SEPT'BER. OCTOBER. NOV'BER. D;EC'BER. 
~ SECURITIES. ---- ---- --- ---- ----

Low.Hiirh Low.High Low,High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. Hi!!h Low.High 
---·- - ---- ---- ------- ----------- ----
U. S. 6s of 1868, coup .... 106½--107 106 --107¾ 106½-107¼ 108 -10 ¼ 108¾-109½ 108 --108 108 --109 109 --109¼ 108 --108½ 107¾--107¾ .... -- .... 96 - 96 

100½--102¼:102 --102% U.S. 5s of 1865, coup ... . 98 --100 09¼--190 991/g-100½ 102%--103 100½--100¾ 101 --102 102 --102 102 --1021A 93 -- 98 92 -- 93 
lJ. S. :isof1874, coup .. .. 99¼--100½ 100%-100½ 100;}-.,--101¾ 103 --103¼}03 --103¾ 103¾-104½ 101y,,..102 102 --103 102~~--103¼ 1.02½--103 95 --103 89 -- 95 

1861. 

U.S. 6sof1868, coup .. .. 98 --100 94 --100 95 -- 95½ IJ5 -- IJ5 86 -- 95 88 -- 90 87 -- 90 87½-- 90 88 -- 90 90 -- 90 £2 -- 92 97 -- 98 
U.S. 6s of18S1, coup .. . . .... -- . ... 93¼-- 93¼ 91 -- 94 84½-- 94 84¾-- 89 83 -- 85 85¼- 90% 87¼-- 89% 89¼-- 91% 91¼-- 95¾ 93½-- 95¼ 89 -- 93½ 
U.S. :isof1865, coup ... . 90%-- 92 86 -- 91 89 -- 92 91 -- 91¾ 85 -- 86 85½-- BB¾ 86 -- 89 85 -- 87 86 -- 87¾ 87¼-- 89 87¾-- 89 86½-- 88½ 
U.S. :is of 1871, coup .... 91 -- 93 87½-- 91 .... -- .... 85 -- 85 78 -- so 75¼- 79 77½-- 80 . ... -- . ... 79½-- 81 81½-- 85 82½-- 86 82¾-- 83 
U.S. :is of 1874, coup .... 92 -- 97 85 -- 93½ 85 -- 90 75 -- 89½ 75¼-- 79 75 -- 78>( 76 -- 82 78¼-- 81 79½-- 81 81¼-- 8tl 83 -- 86 79 -- 83 

1862. 

U.S. 6s of 1868, coup . . . . 85 - 90 90 -- 92 92½-- 95 94 -- 97 97¼--102 103½--107),g 
I 

96½-100 96½-- 99½ 96½--100 103 --103¼ 101½--102 102 --102 
U: S. 6s of 1881, coup .... 87½-- 01¾ 88½-- 93 92%- 94% 92½-- 98 97¾--105:½ 105½--107¼ 96½--103 98,½;--101¾ 09 --102½ 102 --104¾ 103 -104½ 102¼--1049( 
U.S. as of 1865, cou1> .... 85 -- 86½ 86¾-- 90 00¼-- 98 92 -- 92½ 93,½- 97 93 -- 99 vO -- 92 9'-04194-'5 96 - 97 97 -- 97 95 -- 95 
U.S. :is of 1 8 71, coup .. .. 79½-- 80 79 -- 80 88 -- 88 .... -- . ... 03 -- 00 96½-- 97 86½-- 86¾ 88¾-- 90 89 -- 91 92½-- 93 91¾-- 92~ 
U.S. 5sof18 74, coup .... 78 -- 80% 78½-- 85 85 -- 88 86¾-- 90 Bv¼- 90 95¼- 97½ 85 -- 01 85 -- m 88 -- 0198 91 -- 94 91½-- 93 91½-- 9~¼ 
U. S. 6s, certificates ... ... .... -- .... .... -- . ... 97 -- 97 96%-- 09 G9 -100¼ 100¼-100¼ 98 -- 09 08¼-- 00¾ 9 ¼-- 99% 98½-- 99¾ 97½- 09% 94¾-- 97¾ 
U.S. 7 3-10 notes ........ IJ'i½-- 98 98 -- 99¾ 99)>',L-100 99):.s-101½ 102)4-105¾ 104½--106¼ 90 --105¼ 102¼--105½ 102¾--104% 103 --103 103,½-105¾ 100½-104¼ 

I ~. 
186:J. 

U • ~. b8 01 1~~.:r, coup... ~.I.~-- 11l;t r V.$¾--10-.t'¾ lCJUX(--l(r.)½ """-"'"'T~·- '""'"""' ["' -lo~ 1'"'9rW'."- '"" -,07 11--u"" •--noJl""ruo u. s . as of 1 865, coup ... .. .. - ... 1)6 -- 99 99¼-- 99¼ . ___ .,_ •... 104 -106 106 --108½ 104½--lOo 105 --100 ...• - ... . ... . -- .... 117 --125 124 -127 
U. S. as of 1 8 7' 4, coup.. . 86 -- 90 83½-- !J7½ 94 -- 98¼ 95¼-- 98¼ 97 - 08 93¾--100 97 --100 96,½--101 97 - 97 93¼--100¼ l(JO --100 98 --100½ 
U.S. 6s, gold certificates 94¼-- 97¼ 93¼-- 99 0 ¼--100),g OO):.s--102 101 --102 100)4--101¼ 98½--101¼ 100 -101¾ 101 --101¾(01%--102½ 08 --102¼ 101%;-102¼ 

. S. 6s, current ce1·ts . .. .. .. -- ........ -- .... 06;,!-100½ 98 -- 00¼ 08 -- 09¼ 97 - 99¼ 97¼-- 99½ 99¼-- 99¼ 99¼- 90¾ 99 -- 90½ 98¼-- 09 08 -- 98½ 
U.S. 7 3-lOs, A. & 0 .. .. 100 --103 101¾--105.½: 104¾--107),g 104½--100 1106 --107½ 103½--107),g 105 --107 105¾--107¼ 106,½--107%(05,½--103¾ 105¾--107% 106½--106¼ 

• S. 7 3-lOs, F. & A .. .. 102½--103 102½--104½'. 102}8-107 104 --107 106¾--109 107 --107½ 105¾-107½ 105½--107¼ 105 -106½ 106 --108 106 --107),g 106,½--107¾ 
?! 

u 

1864. 

u. s. 6s of 1881, COU}}, . . 104 --107 
I 

113 --115 l111 --114 l102 --106¼ 106¾--111½ 111)4--113),g 113 --118 104%--109¾ 106½-109 104¼-·-1106)<-113 112%---118 
U.S. :i-20s, coupon ...... 101½--104¾ 108¾--107 107 -110½ 105 --11.1 105½--107)4101 --106¼ 101½--109 106½-113 105 --111¾ 106½--108½ 100,½--107¼ 106¼--110 
U.S. 10-40s, COUI>On . ....... . -- .... 

ii"i :,is" liOii,.:,,-; . ioo,.:,i2 f;; :,io··[i;;;,.:1.;,;;; 
103 --108¼ 05 - 99 92½-- 96¾ 94 - 99¼ 98½--102½ 

U •. S. 7' 3-lOs, A. & 0 .. .. 106¾--107% 107¾-111 107 --112 107 --112 104 --108¾(07 --124 116½--12~ 
U. S.1 year certificates . 97¾-- 98¼ 97¼-- 99½ 90¼-- !?9¾ 97¾-- 99),g 98¼-- 98½ 92¾-- 98¾ 93 - 96¼ 93¾-- 95¼ 93 -- 95 94½-- 95¼ 95 - 98 96 - 077,i 

1~66. 

U. ~- 6s of 1881, coup . . . 109½--112¾ 109½--111½ 103½--111),g 105 ,110¾ 108½--110¼ 108¾--110½1100½--108¾ 106 --107¼ 107¼--108¼ 106%--108¼ 105¼--1013% 106%--108~ 
U. S. 5-20s, coupon .. . ... 106¾--110 108¼--112 104;4--111¾ 105¾-109¼ 102¼--107 102 --104¼ 103'.Vs--106 105½--106% 105%-108¼ 101¾--105¼ 99)4--108 100 --105¼ 
U.S. 5-20s, new, coup .. 106½--110 108 --111 100¾-110¾ 105)4-109¼ 102½-lOtl 103 --104 103¾-105% 104 --105 105 --106¾ 101 --103 98¼--101¼ 09 --102¼ 
U. S.10-4.0s, coupon ..... 100½--102¾ 100%--1027/4 89)4--102¼ 91½-- 97¾ 94¼ -- 97?{ 94¾-- 9'i¾ 96%-- 98 98 - 98¼ 93¼-- 94½ 92½-- 94¼ 89¾-- 92¾ 90%- 95 
U. ~- 7 3-1 0 notes . .. . .... 114 --119 115 --116½ 114 --114½ .... -- . ... 99½-- 90¼ 09½-- 00¼ 90½--100 98¼-- 99% 98 - 99% 97 -- 99¼ 95%-- 99 96¼-- 98U 
U. S . 1 year ce1•tificates. 06%-- 98 077/4-- 08!,{ 96½-- 98% 98¾- 99½ 99 -- 09½ 09%-- 99¾ 97¾-- 99¼ 97,½- 98¾ 98½-- 99 97¾- !?9% 96)4-- 97}{ 97½--_9 _ - ,., I - - - I 

1866. ---------------------------v. s. 611 o.f 1881, coup .. . 103¼--104%1108¾--104½[104¼--105¼1104¾-10 ½ j107 -lu9¼ 1109½--110¼ 106%-110 jl09½--113¼1110¾--112 llll½--113½ 112 -114¾ 109¾-:llSJ( 
( . S. :i-20s of'1862 .... ... 102¼--105 102%-103% 108 --104% lCS¼-106¾ 100¾-102¼ 101½-104¾ 104¼--l087Ail108¼--113¾ 10'7.w,-112½ lll¾--115¼ 107½--110% 105¼-108¼ 

. S. :i-20s of 1864 . .. · ... 101½--102¼ 102 -103¾ 102¾--104J,g
1
103¾--105¼ 101%-102¾ 102 --103% 103¼--106 105½--110 108 --109½ lOIJ¾--111 105¼--107¾ 104¾--107 " 

U.S. 5-20s of 1 8 65 ... '. ... 101¼--102¼ 101¼-108½1

1

103 --104¾1

1

104 --106 101¼--102¾

1

10?¼---103½ 103½--106)4

1

106 --109¾

1

107¾--109% 109 --111¾ 105¾--109% 104¼-107¼ 
U. S.10-40s . . ... ........... 927,,fr- 93¾ 93¼- 94% 90 - 92¾ 91½-- 96½ 94 -- 96½ 95-¼-- 97¼ 97¼-- 99 99 --103¼ 97½-100¼ 99¼--100¼ 99½--100¼ 99 --1~ 
U.S. 7 3-10 notes, 1st ... 98¼-- 99¾ 99¼- 99¾ 90½--100¼ 100 --102 100½--102% 102 --103)4103 --104½ 104 -107% 105,½--107½ 106 --107 105 -108¼ 104 --10~ 
U.S. 7 3-10 notes, 2cl. . . . 07¾- 99% 98%- 99% 99¼-100½ 99%-102 101 --102%1102 ·--103%1

1
103 --104½:104 --106¾ 105),g-106¾ 105¾--1067-{ 104 --106¼ 1087/4--10~ 

U. Fi. 7 3-10 notes, 3cl. ... 97:Y-- 90 99 - W¼ 99 --100¼ 99¾--102 100¾--102¾1102 --103% 103 --104½ 104 --1~ 105 --106½ 105½--106¼ 104 --107)4104 --lOMl 

1867. 

U.S. 6s of 1881, coup ... 106½--108¾ :07½--110½ 108¾-110¼ 108¼--llO¼ill0½--!12 I 111¼-113)4
1
109 --110¾ 1110¼--112¼ 110¾--112¼ 110½--112,f, 112 --118¼1111%-1127,,1; 

U. S . 5-20s of'62, coup. 106¼--108 107¾--111¾ 108?,s-111 110¾--111¾1107 --109¼ 109¾--11C%ll10¾--112}.{ 111%--114¼ 110¼--115¼ lli½--113¼ 1077A--108% 107 --108¾ 
l . I'S. 5-20fil of '64, coup. 105¼-106 1053~--108½ 107),g--108 107%-109),g 105¼--106 105¾-107%

1
107½--109¼ 109 --110:h, 108¼--110),,1' 108¼--109% 105 -105¾ 104½--106 

1( • S. a-20s, '65, c.,M&N 105 --106¾ 105¾--109}1, 107¼--108¾ 107¼--109%1105%-108 106½--107¾1107¾--109¼1109½--lll¼ 109%--111½ 108Y,;--110¼ 105¼--106½ 104¾--105¼ 
u. s. a-20s, '65, c., J&J 

10"': '04~1'°""= '06~ 106½--107¾ 10"1,-10 iJ<i lOiJ<-108¾ 106½-llOJ<i l06)<-l08~1 l0'1J<-l08¾ 107½--109 106¾--107% 107%--108 107½-10~ 
U.S. :i-20s of'67', coup .. . .. -- . . . . . .. -- ....... -- .... 107 --108¾ 1077Aj-108h 107%--109 106,¼--108 107½--108 107½--109 
U. S.10-40s, coupon ..... 99¼--100 99¾--101¾ 97½-- 98¼ 977/4-- 09 99 -- 99¼ 99},,;.--100½ 100½--102¾ 102¼--103¼ 99½-- 99¼ 99¾-·101¼ 100%-102¾ 100¾-1°' 

1868. 

U.S. 6s of 1881, coup ... 108%-112 110¾--112¾ 110¼;--111% 110%--113½ 113 --116 1116½--118½ 112¾-115¾1113¼-116¼1113½-114½1113 -116¼ lll¾--115½ 114¼-115 
'u. s. 5-20s, 1862, coup. 1077/4--111% 110 --111¾ 109¼--110¼ 109)i--112½ 108 --111%1111¾--113¼ 112!¾-114¾ 112¾--115 112½--115¼ 112¼--115 105¾-113% 109%--111~ 
U.S. i>-20s, 1864, coup. 105¼--109¾ 107%-109½ 107¼--108% 107¾--110¾ 106)t;--109¾

1
109%-111¼ :10 --111¾ 1108%--111)>',i 109)4--110¾ 109½--112¾ 104¾--108¼ 106¾-107¾ 

U.S. 5-201!1, 1865, M&N 106 --110),g 108,½--110¼ 107¾--109 1077/,rlll¾ 106¾--109¼lll0 --111¾ 110¾--112¾ 1110 --112½11098,4--111% 109%--1 2¼ 104¾--108¼ 107¾--lOfln 
U.S. 5-20s, 1865, J&J . 104½--108¼ 106¼--108¾ 106¼--107:1{ 106¾--109 108""}~--111¼

1

112¾--114¼ 108 --109½
1

.107%--100¼
1
1077/4--109¾ 107%--111% 106½--110¼

1

109¾-llOhi 
U.S. :i-20s, 1867, coup. 104%--105% 106¼-108¾ 106}H07½ 106¾--109X! 109¼--112¼ 112*114% 108¾--109¾ :06½--109¾,107¾--109~:{ 107¾--112 107~--111~ l~--lllM 
U.S. 5-20s, 1868, coup . .... - ....... . - . . . . . .. -- .. -... - .... 

1
... - . . 109¾-. 110¼ 108¼-109% 107 -109% 108,1-109¼ 108¼--112½1107¾-lll 110 ,. --111" 

V,S.10--4().coupon.., 1r.:7k-104l.;11'4V--1P.!'i'lc00•~--1n~~no1/ 1n!'l F'1 ... , r-- - ~ .... -- , , .~- -,-,,-,- -•An-.,, ... ,,,,,_ · --·- ------ - ,-, ,- , .--- - ---- - - -- ---
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44 UNITED ST.ATES SEOURITJES. 

l86iJ. 

&ot 1881, 6!1 (5-20 years) Coupon. 5s, 6s of 1881. 6s (IS-20 years) Coupon. 
1~ 10-40, 

Coupon 
1864. 1865. 1865 n. l 1867. 1868. 

Coupon 
Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868. Coup. Reg. 1 62. - -------------- -- --------------------.ran. July, 

Open'g 111¼ 109¼ 111¾ 107¾ 108¾ 107 107¾ 107¼ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116½ 115}.! 116¼ 108 
Hlgh't 112¾ 111½ 113¾ 109¾ 110¾ 108¾ 109 109}<; 108¾ High't 123¾ 122¼ 125¼ 1: ]½ 123¼ 122¼ 122½ 122 114¾ 
Low'st lll 109 111¼ 107¾ 107¾ 106¾ 106¼ 107¼ 105¾ l,ow'st 116¾ 117¼ 121)4 117½ 118¼ 116¼ 115% 116 107¼ 
Clo::'g. 112¼ 111¾ 113¾ 109¼ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123¾ 122¼ 125¼ 123¼ 123½ 122¾ 122½ 122 114¾ 
Feb. Auir, 

Open'g 112¼ 111½ us 1()4¾ HO½ 108¾ 108¾ 1087.,i 108½ Open'g 124¾ 124¾ 125¾ 123¼ 123¾ 122¾ 122¾ 122½ 116 
Hlgh't 116¾ 114½ Ll8½ 115¼ 116¼ 113¼ ll3¼ 112¼ 110)4 Hlgh't 125 125 125)4 124 124¼ 12: I 122¼ 122¾ 116¼ 
Low'st 112¼ 111½ 113 109¼ 110½ 108¾ 1~ 108¼ 108¼ Low'st 121¾ 122¾ 122¾ 120¼ 120¾ lll 119; i 120¼ 112¼ 
Clos·g . 116¾ 114½ 118½ 115¼ 116¼ 113)4 113¼ 112)4 110)4 Clos'g. 123¾ 123¼ 123¼ 122½ 1.22¾ ~21¾ 121¾ 120¼ 115,6 
Mo.r. Sept. 
Open'g 115¾ I 111>¼ 118 115¾ 115 112¼ 113 112¾ 100¼ Open•~ 123 123»{ 123¼ 1227-1 12.'.l½ 1.21:k, 121.½ 120;1:! 112],( 
Hlgh't 117¼ 116¼ 120 115½ 118 113¾ 113¾ 114 106¼ Hlgh't 123 123)4 123)4 122¼ 122½ 121¾ 121¼ 120¾ 112;f; 
Low'st 115¾ 114¼ 117% ll3¾ 114¼ 112½ 112½ 112¾ 105¼ Low'st 119 119 1197,( 118½ 118)4 ]' 116¼ 117 108~ 
Clc,s'g . 115% 115 11 113½ 115¼ 113 113 113 105¼ Clos'g. 119)4 119 119¼ 11::, 11 111; .. ll~s 117 108,( 
Apr, Oct. 

Open'g 115% 115 118 114 115¼ 112¾ 112¼ 11~/4 105 Open'g 119¾ 119 120 119)4 :..19¾ 1177,-s 118.),.,; 118¼ 109¾ 
High't 118¾ 11 122 117¾ 119¾ 116~ 116¾ 116½ 108¼ · High't 120)4 120 121 119¼ 120 11 ¾ 118¼ ~ 109¾ 
Low'st 115% 115½ 117¾ 113¾ 115¼ 112¾ 112¼ 113¾ 105 Low'st 119 118½ 1197-( 117 117 115¼ 115:.1 116)4 107% 
Clos'g. 118¾ 118 121¾ 117¾ 119¼ 116¼ 116¾ 116½ 108¼ Clos'g. 119¼ 119)4 119¾ 117¾ 119¾ 116¼ 116¾ 116¾ 107¾ 
Mny, Nov. 
Open'g 118¾ 119 117¼ 113¾ 115¾ 116¼ 116½ 116½ 108¼ Open'g 119¼ 119¾ 116 113¾ 114 119 116¼ 116¼ 108 
High't 123¼ 122¼ 123¾ 117½ 119¾ 120.),,i 120¼, 120)4 110 High't 119)4 119¾ 116 113:kj 114 116¼ 116¼ 116)4 108 
Low'st 118 118½ 117½ 113½ 114½ 115¼ 115¼ 115¼ 107½ Low'st 115¾ 115¼ 112¾ 110¼ 111 118½ 113¾ 113¾ 106½ 
Cios'g. 122 121¼ 122~,! 117 1187,-s 120 120 119¾ 109¾ Clos'g. 115 115¼ 112¾ 111 111¾ 113½ 113¼ 113~i 107 
June. Dec. 
Open'g 122¾ 117¼ 122¾ 117)4 118'7/4 120 120 120¼ 100½ Open'g 115½ 112¼ 112¾ 110½ 110¾ 113 113¼ 113 106¾ 
High't 122¾ 117½ 122¾ 117¾ 119 120 120¼ 120¼ 109½ Hlgh't 120¾ 116½ 116 113½ 114¼ 116¼ I 116½ 116¼ 11~ 
Low'st 121 116¾ 121¾ 116¼ 117¼ 119 119¾ 1187/4 107¾ Low'st 115¼ 112¾ 111¼ 110½ 110¾ 113 1137-( 113 106¾ 
ClO!ll'Jr. 121¼ 117 121¾ 116% 118¾ 119½ 119½ ll!l~ 107!}.1 Clo~•~. llRl:i 114!! 111¼ 112 111¾ IHI¼ , 111:l¼ 115 1~ 

1870. 

6s (5-20 years) Coupon. 5s, I I 6s (5-20 years) Coupon. 5s 8s, 1881
1 
__________________ 10-40 6s,Cur-

1

6s, 1881 10-40, 6s.Cur-
Coup. Coupo'n rency. I Coup. I Coupon rency. 

- ---~~~~~~'l~_!.~2:__~~ ____ 1 62. ~_:_~865. 1865n. 1867. ~~----

Jan. 
Open 'g 
High't 
Low'st 
Clos'g. 
Feb. 

Open'g 
High't 
L ow'st 
Clos'g. 
Mat·, 

Open 'g 
High' t 
Low'st 
Clos'g 
Apr, 

Open'g 
lligh't 
L ow'st 
Clos'g. 
May, 

Open 'g 
High't 
Low'st 
Clos'g. 
June. 
Open'g 
High't 
Low'st 
(.,'JOl''ll. 

115¾ 
118.><.f 
115¾ 
118¾ 

118¼ 
118¼ 
115¼ 
115¼ 

116},! 
116½ 
113¾ 
114¼ 

113¼ 
116¼ 
113¼ 
116¾ 

116¾ 
117¾ 
116 
117½ 

1-18½ 
116½ 
118½ 
115:ls 

115½i 
115)8 
114 
114¼ 

114¼ 
114.),,! 
109½ 
110¾ 

llO}s 
115)4 
110~ 
115)4 

112¾ 
112½ 
111¼ 
112}8 

113 
110 
113 
11~¾ 

115¾ 
1L5¼ 
113),! 
118~,t 

llS}s 
113¾ 
108¼ 
109¾ 

109¼ 
114,X 
100¼ 
118¼ 

111'¼ 
111'1/4 
110½ 
111¾ 

112½ 111¼ 

112½ 1 111¾ 
111 110¾ 
1m 111 11,; 

113¼ 
116¼ 
112¼ 
115½ 

115¼ 
115¼ 
118½ 
113½ 

113¼ 
113¼ 
108}8 
110¼ 

109}8 
114¾ 
109¾ 
114¾ 

111¾ 
112 
110¾ 
111% 

111¾ 
110¾ 
11~ 

111¾ 
114:}.t 
111¾ 
114¼ 

114¼ 
114¼ 
111¼ 
111¼ 

111¾ 
111¼ 
107¼ 
108:kj 

lOi¾ 
ll3¼ 
107¾ 
112½ 

113¾ 
114)4 
112}.! 
113¼ 

113¾ 
114}4 
112¼ 
11'1.I.<: 

111¼ 
114¼ 
111% 
114¾ 

114 
114¾ 
112¼ 
112¼ 

112¼ 
112¼ 
108 
109¾ 

10 ½ 
113 
10 ½ 
112¼ 

114¼ 
114¾ 
118¼ 
114 

114¾ 
112¼ 

111¾ 
114¾ 
111¾ 
114¾ 

114 
114¾ 
113 
113 

112}8 
112¾ 
108½ 
109¾ 

1011,X 
113½ 
10 ¼ 
113½ 

114¼ 
115 
113)4 
lH¼ 

114 
114¾ 
113 
114:\~ 

I0i,¾ 
118¼ 
109¼ 
112¼ 

114 
114 
111¼ 
111¾ 

108¾ 
108~,! 
104¾ 
106¾ 

106¼ 
108¾ 
108¾ 
108¾ 

108¾ 
108¾ 
107¾ 
108½ 

108¼ 
108,1:{ 
lO'T'~ 
IOH½ 

109¼ 
111½ 
109¼ 
111½ 

111¾ 
Ill¼ 
111}4 
111¾ 

111¼ 
113¼ 
110)8 
112 

111¼ 
112}.! 
111)4 
112 

112¾ 
112¼ 
112½ 
112¼ 

July, 
Open'g 
High't 
Low'st 
Clos'g. 
Aua, 

Open'g 
High't 
Low'st 
Clos'g. 
Sept, 

Open'g 
High't 
Low'st 
Clos'g. 

Oct. 
Open'g 
lligh't 
Low'st 
Clos'g. 

Openg 
High't 
Low'st 
Clos'g. 
Dec. 

115¼ 
115¾ 
112:kj 
113¾ 

113¼ 
114¾ 
113¼ 
114¼ 

113¼ 
114¾ 
113¼ 
113¼ 

114¼ 
114¼ 
113½ 
113¾ 

113½ 
113¾ 
113¼ 
113¾ 

112¼ 
112¼ 
108¼ 
110:kj 

110¾ 
112¼ 
110¼ 
112¾ 

113 
114½ 
112½ 
112½ 

111¼ 
113 
111¼ 
112½ 

109¼ 
109¼ 
107½ 
107¾ 

112 
112 
108}.( 
109:)4 

110¼ 
111;...; 
109¾ 
111~4 

111¼ 
112 
111¼ 
111¾ 

111½ 
1119 
111¼ 
111¼ 

107¼ 
107¼ 
107 
107 

112 
1L2 
10 ¾ 
110 

110¼ 
111¼ 
10 ¼ 
111¼ 

112 
112}s 
111½ 
111¾ 

112 
112¼ 
110½ 
111½ 

108¼ 
108¼ 
106¾ 
107¼ 

111¼ 
1 ll¼ 
107¾ 
108¾ 

10S¼ 
110¼ 
10 )8 
110¼ 

110 
110¼ 
110 
110¼ 

110½ 
110½ 
110¼ 
110¼ 

110¼ 
110¼ 
109 
109¼ 

111¼ 
111¼ 
107¾ 
109¼ 

108¼ 
ll0J~ 
10 ¼ 
110¼ 

110¼ 
110¼ 
110¼ 
110!4 

110½ 
110¾ 
110¼ 
110¾ 

110¼ 
110!4 
109¼ 
109¾ 

118 Open'g 113¼ 107% 106¾ 106¼ 109.),.! 109¼ 
114~.! High't 113¾ 108 107¾ 10r I 110¾ 110:)s 
113 Low'st 113 107¾ 106¼ 106<¼ 109¼ 109¼ 
113¼ Clm1'1?. 1181.£ 108 1071}( 10711 110¾ 110¾ ----------------------------- --------------------

18'7'1. 

111¼ 
111¼ 
108 
100½ 

109 
110½ 
109 
110 

110¼ 
110¼ 
110¼ 
110¾ 

110¾ 
110¼ 
110 
110½ 

110.½ 
110½ 
109¼ 
109¾ 

109¾ 
111 
109¾ 
111 

108¾ 
108¼ 
106¾ 
107¾ 

106¼ 
110¾ 
106¼ 
109 

106 
107 
105¼ 
106¾ 

106½ 
106½ 
106¼ 
106}s 

106¾ 
107 
106¼ 
106¾ 

106½ 
106¼ 
100)4 
106¾ 

113¾ 
114 
110¼ 
110½ · 

110¾ 
112¼ 
110¾ 
111¾ 

112 
112 
111 
111¼ 

111¼ 
111¾ 
111 
111 

111 
111½ 
110¾, 
110¼ 

110¾ 
110¼ 
109¾ 
110 

68' 1881 6s (5-20 years) Coupon. 
1

3_s,io. 65, Cur-

--~~ 1862. I~_:_ ~865. 18~ ~862:.,_ ~~ Coupon _:ncy. 

6s, 1881 
Coup. 

6s (5-20 years) Coupon. 5s 
----,------,-------,---------- , 10-40, 6s. Cul' 

Coupon rency. 

Jan. 
Open 'g ll0¼ 
High' t 113¼ 
Low'st llO¼ 
Clos'g. 113¾ 
Feb. 

Open'g 113;i 
High't 114¼ 
Low'st 113 
Clos'g. 114¾ 
Mar. 
Open'g 
!Iigh't 
Low'st 
Clos'g. 

114¾ 
116¼ 
114¾ 
116¼ 

116-¼ 
117¼ 
116¼ 
117¾ 

Apr, 
Open'g 
High't 
Low'st 
Clos'g. 
l'Uay. 
Open'g 
Htgh't 

117¼ 
117% 

Low'st 117 
Cloa'g. 117¾ 
June. 
Open'g 117% 
High' t 118¼ 
Low'st 117¾ 
ClQS'~. ll&¼i 

108¾ 
110½ 
108¾ 
110.½ 

110¾ 
112¼ 
110}8 
112)4 

112¼ 
113 
111¾ 
112¾ 

112¾ 
114 
112¼ 
118¾ 

111 
111¾ 
110¼ 
111½ 

112 
113¾ 
112 
113¾ 

108¼ 
109¼ 
107¼ 
1097,i 

110¼ 
111¼ 
110 
111¼ 

112¼ 
112}8 
111 ½ 
112¼ 

112¼ 
114 
112}.{ 
114 

111 
111;14 
110¼ 
111¾ 

111¼ 
113 
111¼ 
113 

108¼ 
100¼ 
108 
110 

110¼ 
112¼ 
110 
112¼ 

112¼ 
112¾ 
111¾ 
112¼ 

112½ 
114 
112½ 
114 

111 
111¾ 
110¼ 
111½ 

111¼ 
113¼ 
111¼ 
118¼ 

107¼ 
103¾ 
107 
108¾ 

109 
111 
109 
110¾ 

111 
111¼ 
110¼ 
111¼ 

111¾ 
113 
111¼ 
113 

113¼ 
114 
113 
113½ 

113¼ 
114¼ 
113¾ 
114.¾ 

107¾ 
10 ¼ 
107¼ 
108¼ 

109¼ 
111¼ 
109 
110¼ 

111)4 
111)4 
110.½ 
111¼ 

111¾ 
113 
111¾ 
118 

113¼ 
114 
112¾ 
lH 

108.½ 
109}.{ 
107¼ 
109]4 

109½ 
111}.! 
109}s 
111¾ 

111¾ 
111¾ 
110¾ 
111¾ 

111¾ 
113 
111¾ 
113 

113¾ 
114¼ 
113 
114¼ 

11~/4 114 
115}s 115¼ 

113¼ 1114 
11~¾ 115¼ 

106¼ 
lOO;s 
106}£ 
109¾ 

109¾ 
111¼ 
109½ 
111¼ 

109½ 
109.)t 
108 
108¾ 

108" 
109½ 
10 ½ 
100¾ 

109¼ 
110 
100 
109¼ 

109¾ 
110;( 
109¾ 
110¾ 

110¼ 
Ill½ 
110 
111½ 

111½ 
113}s 
111¼ 
113¾ 

113:hj 
115:ili 
ll3}s 
113,s 

113¾ 
115¼ 
115¼ 
115¾ 

115 
115¼ 
115½ 
115¼ 

115¼ 
1157 
115¼ 
ll!'i"" 

July, 
Open•~ 
High't 
Low'st 
Clos'g. 
AUil, 

Open'g 
Hlgh't 
I,ow'st 
Clos'g. 
Sept. 

Open'g 
Hlgh't 
Low'st 
Cios'g. 

Oct. 
Open'g 
High't 
Low'st 
Clos'g. 
Nov. 

Open'g 
High't 
Low'st 
Clos'g. 
D ec. 

Open'g 
Hlgh't 
Low'st 
Clos'g. 

115 
116¾ 
114¼ 
116 

116¼ 
119 
116 
118 

118¾ 
119}8 
118 
118¼ 

118¼ 
11 ¼ 
115¼ 
116¾ 

116½ 
117¾ 
116½ 
117¾ 

117)4 
118 
117 
11 

1862. 

113:}.! 
115¼ 
113¼ 
114)4 

114:½ 
114~i 
113¼ 
114¾ 

114¾ 
115>s 
114¼ 
115½ 

115¼ 
115¼ 
113¾ 
114¾ 

111¼ 
111¾ 
11~ 
111 

111 
111 
109¼ 
1~ 

1864. 1865. 1865 n. 1867. 

113¼ 
114¼ 
113½ 
113¼ 

114 
114¼ 
113¼ 
114~-1 

114¾ 
115¾ 
114¾ 
115½ 

11:'.¼ 
115¼ 
113¼ 
114:kj 

113¾ 
114¾ 
113¼ 
113¾ 

114 
114¼ 
114 
114½ 

114¾ 
115¼ 
114¾ 
l i.5¼ 

115¼ 
116 
113½ 
114¾ 

111½ 
112¾ 
111½ 
111¼ 

111¾ 
111¾ 
110½ 
110¾ 

112¼ 
112¼ 
112¼ 
112½ 

112½ 
113¾ 
112½ 
113¾ 

113¾ 
114¾ 
1.13¾ 
114½ 

114¾ 
114¾ 
112 
113¼ 

113¾ 
114¼ 
113 
113 

113¼ 
115 
113¾ 
11:i 

113 
113¼ 
112}8 
112¼ 

113 
113¾ 
113 
113¼ 

113¾ 
114¾ 
113¼ 
114¾ 

114¼ 
114¼ 
112 
113½ 

113¾ 
115 
113¾ 
114 

114-)s 
115¼ 
114¾ 
lJCi¼ 

1868 

113¼ 
113¾ 
112¼ 
113 

113¼ 
114½ 
113¼ 
114¼ 

114)4 
114:is 
114¼ 
114¾ 

115 
115 
112 
113¾ 

113¾ 
115 
113¾ 
114¾ 

114¾ 
116 
114¾ 
116 

111 
113¾ 
111 
113¼ 

110 
111 
110 
111 

111¼ 
111¾ 
111½ 
111¾ 

111¾ 
111¾ 
107 
109¾ 

109¼ 
110 
109¼ 
109½ 

109¾ 
109,¼ 
109¼ 
109~ 

115 
115¼ 
113 
114¼ 

114¼ 
116<Jt 
114 
116¼ 

116¼ 
116¼ 
114¼ 
114½ 

114¼ 
114½ 
110½ 
111 

111¼ 
113¾ 
111½ 
113~ 

'-
113¼ 
Itri¼ 
118¼ 
u~ 
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UNI'J.ED ST.ATES SEOURlTJES. 

-
5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881. -, 6s (5-20 years) Coupon. 10-40s. 8s 

1881. Cur- 1881. Cur-
fund. r'ncy fund.I 

1867. 1868. Reir. Coup 
r'ncy 

coup. Jteg. Coup 1862. !864. 1865. 1865n 1867. 1868. Reg. Coup coup. , Reg. Coup 1862. 1864. 1865. 1865n --- -- ---- ---- -- -- -Jan. .July. 
; 

Open'g 110 114¾ 115 110½ 110!),! 112¼ 111¾ 113 113¾ 109 110 lH'.¾ Open'g 113½1115½ 117¼ 114¾ 114% 115¼ 113:J;i 115¼ 115 111½ 112¾ 114¼ 
High't 110¼ 114!1( 115¾ 110¾ 110¾ 112¾ 111¾ 113 113¼ 110½ 110¾ 115¾ High't 113¾ 110 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¼ 115 

Low'st 109½ 114¼ 114½ 109¾ 109½ 110¾ 109% 111¾ Jll¾ 109 109½ 114¾ Low'st 113½1115½ 117 .l14¾ 114¾ 115¼ 113¾ 115¼ 114% 111¾ ll2¼ 11~ 
:Dlos'g. 110 114?.( 115½ 110¾ 110½ 111¾ 110¾ 112¼ 112¼ 101)¾ 110½ 114% Clos'g. 113¾ 110 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¼ 114H 
Feb. Aug. I 

Open'g 108}.( % 115½ 110¾ 110¾ 111¼ 110½ 112 112¼ 107 110½ 114% Open'g 112¾1116¼ 118¼ 116¾ 116½ 116¾ 115¾ 116¼ 115¾ 109½ 113¾ 114:!,( 

High't 108¼ 114¼ 115¾ 111¼ 111¾ 111% 110¾ 112 112¾ 107½ 110¾ 114¼ High't 112%J116¼ 118¾ 118¾ 116½ 116¾ 115½ 116¼ 115¾ 109¾ 113¾ 114~; 
Low'st 107¾ 114 114¼ 110¼ 110 110% 110 111¼ 111¾ 106¾ 109¼ 113¾ Low'st 112¼ 114 116¾ 114¼ 114 114¾ 113¼ 113¾ 113¼ 108¾ 111½ 112½ 
Clos'g . 108¾ 114 115¼ 111¼ 111¼ 111¾ 110¼ 111¾ 112 107 110¾ 113¾ Clos'g. 112)4 114¾ 116½ 114¾ 114 114¾ 113¼ 113¾ 113;¼ 108¾ 112¼ 112¾ 

Mar. Sept. 
Open'g 108¾ 114¼ 115¾ 111¼ !11 112¼ 110¾ 111¾ 112 107¾ 107% 114 Open'g 111¾ 114½ 116¼ 114 114¾ 113% 113)4 _114 : 14 108½ 108¼ 11~~ 
High't 110 114¾ 115¾ 112)4 112¾ 112¾ 111½ 113 113¼ 108 108¾ 115½ High't lll¾ 114½ 116¼ 114% 114½ 114¾ 113¾ 114¼ 114 109 108¼ 112¼ 

Low'st 1(18¾ 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 109¾ 113¾ 114% 113 ll3¾ 113½ 112 112¼1112¾ 107¾ 107¾ 111:J,( 

Clos'g. 110 114¾ 115¾ 112 112¾ 112¾ 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110¼/ 114¼ 115½ 114¼ 114¾ 114¾ 113½ 113% 113¾ 108 108 112¼ 

Apr. Oct. I 
Open'g 109% 115 115% 112¾ 112½ 113 111½ 113 113¼ 108 108% 115),ii Open'g 111 114¾ 115% 115¼ 114¾ 115¾ 113¾ ll3¼ 114 108¼ 108¾ lllh 
Hlgh't 112% 117 118¼ ll5¾ 115¾ 116½ 114¾ 115¼ 116 110¾ 110¼ 116-)4 Hlgh't 111¾ 115¾ 117 116¼ 116 116~ 115 115)4 115 108¾ 108% 114 

Low'st 109% 114¾ 115}.S 112¾ 112½ 112~ 111½ 112% 113 108 108¾ 115¼ Low'st 111 114)4 115¾, 115)4 114¾ 11~ 113¾ 113¼ 114 107'1,;j; 107¼ 111 

Clos'g. 112!1( 117 118¼ 115¾ 115¾ 116¾ 114¾ 115% 115¾ 110¾ 110¾ 116½ Clos 'g. 111)4 115 116)4 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 

May. Nov. I 
Open'g 111),( 116}8 118 112¼ 112¼ 112¼ 114¾ 115% 115¾ 110½ 110¾ 116¾ Open'g l 110 115¼ 110¼ 1 112 111¾ 112¾ 11...l 114½ 114½ 108 108¾ 114¼ 
High 't 113 117¼ 119¾ 114 1137/4 115 1J6¾ 117¾ 117¼ 111¾ 112¼ 117¾ High't 110½ 116)/4 ' 117¼ 113 113)4 113¼ 115¾ 116¼ 115¾ 108¼ 108½ 114½ 

Low'st 111¾ 116¼ 118 112¼ 112¼ 112¼ 114¾ 115½ 115¾ llO 110¾ 116¼1 Low'st • 110 114½ 116)/4 lll½ 111¾ 112¼ 114 114¼ 114)4 107¾ ll ... Clos'g. 112¼ 117¼ ll9¼ 113¼ 1137/4 115 116¼ 117¼ 117 111¼ 112 117¾ Clos'g.
1 

110¼ 116 110¾'. ll3 113¾, 113½! 115},f 116.l,tj 115,½ 1108¼ 108¼ 114½ 

June. '!' I Dec. I 
Open'g 118 114% 120% 114% 114 115½ 116)4 117% 117¾ 111¼ 112¼ 115 Open'gl 111 112¾ 117¼ 1Hl% 113 112 llj>< 116 115¾ 1!)9¾ 109¾ 112¼ 
High't 113¾ 115 120% 115 115 116 117½ 118½ 117¼ 111¾ 112¾ 115 High't 111½ 114¾ 118 113¾1113½ 113¾ Ill>% 117½ 116¼ 110 109% 113¾ 

Low'st 112% 114½ 119¾ 114 114 114¾ 116¾
1 

117¾ 117¼ 110¾ 111½ 114¾ Low·st 111 112¼ 117¼ 112¾ 112¾ 112½] 115 115% 115¾ 100½ 109¼ 112 
Clo'-'11'. 1125-, 1147/4 120'6 114 J14!U 1147/4 117¼ 11R¼ 117¾ 111 1.,: 112¼ 114¾ Clos'iz. 111½ 114% 118 112¾ 113 112il,, 110¾ 11':lA 116:¼ 110 109 113¼ 

I8'T3. 

!'.is, 
I 6s, 1881. 6s (5-20 years) Coupon. 10-40J . 6s 6s, 1881. 6., (5-20 years) Coupon . I 10-40s. 6s 5s. 

1881. Cur- 1881. Cur 
fund. r'ncy fund . 

_ 1 65.
1
1865n 1 1867. 1 6s./ Reg. Col..lp 

r'no 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1888. Reg. Coup coup. Reg. Coup 186?. 1864. ----- ---- -- -- ---- -- -- -- - -- -- ------ -- ----

117½, 113¾ 

----
~an. July. 

Open'g 112)8 114% 114¼1112¾ 113¾ 113% 112¼ 113¾ 113~ 110)11 109% 112¾ Opcn'g 114¾ 116% 119)4 116,½ 116½ 118 116 117)4 114¾ 114½ 
High' t 115¼ ll7¼ 119¼ 115¾ 115¼ 116:}s 115¾ 116:}.{ 11.:% 114 115½ 115½ High't 115% 118'.h; 120¼1117¼ 117¾ 119>( 118 119¼ 118¾ 115¼ 115¾ 114% 
Low'st 112)4 114% 114).<; ll£% 113¼ 113¾ 112¼ 113¾ 113¾ 109¾ 109% 112¾ T.ow'st 114¾ 116% 119¼ 110½ 110½ 118 1]6 1171,4 117½ 113¼ 114:J,s 114)4 
Clos'g. 115)/4 117¼ 119¼ 11:½ 115 115¾ 115 116% 116¼ 114 115¾ 115¼ Cl o./g. 115% 118¼ 119¼ 117>4 117¾ 119¼ 117¾ 119 118¾ 114¾ 115¾ 114;( 
Feb. Aug. 

Open'g 113¾ 11~5 118½ 114¼ 114½ 115¼ 114¾ 116¾ 116¾ 112.x; 115¾ 115¼ Open'g 114¾ 118¼ 119½ 117 :117.½ 118% 117¾ 118% 119 112¼ 115½ 114¾ 
High't us::i 117¾ 1r: r 115¼ 115¾ 116¼ 114¾ 116.¾ 116¾ 112½ 115¼ 115)4 T .... igh't 114.¾ llf\{ 120½ 117½ 117¾ 119¾ 117¼ 119¾ 119 113¾ 116¼ 114¾ 
Low'st 113¾ llO§s l: ,¼ 114¼ 114½ 115¼ 114¼ 116)4 u :¾ 11J71i 114¼ 114½ Low'st 114¼ 117¾ 119¼ 117 117 118¼ ll!!;_"if, 118½ 118 112¼ 115½ 113J.9 
Clos'g. 113¼ 116¾ 118½ 115¾ 115¾ 116)/4 114½ 116¾ 116¼ 111½ 11~ 114½ Clos'g: 114:~ 117½ 119),( 117 117¼ 119 1-:S 119 118 113¾ 116¼ 113'1,4 
Mar. Sept. 
Open'g 113¾ 116¾ 118½ 115% 115½ 116¾ 114½ 116¾ 116½ 111¾ 111 U::¼ ) pen'g 114~ 117 119¾ 113¼ 117¼ 118¼ 116¼ 119¾ US¼ 114 1.14¾ 11~ 
High't 115¼ 118 120¼ 117¾ 117'.'J 118¾ 116¾ 118¼ 118 112¼ 112½ 115 High't lU~ 117 119¼ 113¼ 117¼ 118¾ 1" '.:%, 119¼ 118¼ 114 ]14¾ 113¾ 
Low'st 113 116¼ 118¼ 115¾ 115.½ 116¾ 114¾ HO 116¼ . 10½ 110% 113¾ Low'st 111½ 112 115!,_ ll3}s 114¼ 110 111.¾ 113¼ 113 112 106 108¼ 
Clos'g . llG 117¼ 120 117¾ 117¾ 118¼ 116¾ 118¼ 117% 112¼ 112½ 114¼ Clos'g. 111½ 112 115¼ 113:k; 115 110 111¾ 11:)¾ 113 112¾ 106 108)4 
Apr. Oct. 

Open'g 115).{ 117¼ 119¾ 117% 116½ 118 115¼ 116½ ::.16½ 111½ 112 112¾ '.)pen'g 108¼ 112 113¾ 108 108 109 111¾ 113½ 114 108.½ 107¾ 109 
High't u :. : 118 121 118% 118¾ 120½ 118 119% 117¾ 112 113% 115 High't 109 115¼ 115¼ 109 110 111¼ 113¾ 115¼ 115 109¼ 109¾ 111¾ 
Low'::;t ·.1.., 11G¼ LS¾ 11:: 110 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¾ 109½ 111½ 105½ 106¼ 107)!! 109¼ 110 110 103½ 105 108½ 
Clo!l'g. 116 117¾ 120½ 118¾ 1181'.l 120½ 117¾ 119¾ 117¾ 111¾ 113½ 1.L Clos 'g . 106¾ 111½ 112.¾ 106¾ ~;S½ 107½ 109¼ 112¼. 112¾ 107 106¾ lOS""a 
Muy. Nov. 
Open'g 115¼ 117¾ i120¾ 114% _14¾ 117½ 117½ 119¾ 118 112 113¾ 115¼'. Open'g 108 1.11¾ 112¾ 106¼ 106¼ 108½ 110 112 112 107 106% 103 
digh't 116¼ llJ 122¾ 116¾ 116:),j 118¼ 119¼ 12J¼i 120½ 11'3¾ 114¾ 116¼ High't 109¼ 114% 115½ 109¼ 111 111 113% 114% 115 108'4 108½ 110¾ 
Low'st 115¾ 117¼ 120¼ 114% 114¾ 117¼ 117½ 119¼ 118 111% 113% 115 L ovr'st 106},J 110¼ ] 1!:?' { 105½ 106½ 107}.; 109¾ 110½ 110 105¼ 105¼ 108 
Clos'g . 116¼ 118¾ 122¼ 116¾ 116¾ 118¼ 119¼ 121% 120 112¼ 114¾ 116)4 Clos'g. 109½ 114½ 115}8 109¼ 111 111 113% 114%1115 107¼ 108½ 110¾ 
Jnue. _Jee. -,'.' 

Open'g 115¼ 115½ 122¾ 116½ 116½ 118½ 119 121% 120 113 115 113¼ ')pen'g 109¾ 111¼ 116½ 112½ 111% 111½ llf:¾ 115¾1116½ 109 108½ 108½ 
Hlgh't 115¼ 117 123¼ 117¼ 117)4 119¼ 120.¾ 121% 120¼ 113½ 115 114½ High't 113¼ 116½ 121 ll6 117¼ 117¾ 119¾ 12() 1118¼, 112¼ 113½ 114¾ 
Low'st 114¾ 115½ 122¼ 115% 116¼ 116¾ 119 120¾ 120 112¼ 112¼ 113¼ Low'st 109¾ lll¼ 116½ 110¼ 111¾ 111½ 114½ 115¼ 116½ 109 108½ 1~ 
Clos'g. 114¾ 116½ 122¾ 1rn:w; 117¼ 118 ·120)11 12t 120¾ 113¼, 114 114¼ Clos'g . 111¼ 116-}g 120½ 113¾ 114½ 115¼ 119 119½ 117¾ 111¾ 113 11"" 

ISH. 

I 
I 

I 

5s, 6s, 1881. :, 6s (5-20 years) noupon. 10-40.:i . 6s 5s . 63, 1881. 63 (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- ... 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1888. Reg. Coup coup. Reg. Coup 1863. 1864. 1865. 1 65;i 1867. 186 . Reg. Coup ---- ---- - - - - - - ·-- -- -- ---- -- ------ - - -- -- -- -- -- --

Jan. July. 
Open'g 111 116,( 117¾ 113½ 115 115 116 115 116)4 111¾ 113¼ 114¼ Open'g 113½ 116 117½ 114 116.½ 117¾ 116¼ 117¾ 117½ 113)4 114 115;: < 
High't 113.¾ 117¾ 118¾ 114¼ l"L6¾ 1177,;j; 116¼ 118 118 113 114¼ 115)4 High·t 113½ 117¾ 110 1114 116½ 117¼ lHl}.{ 117% 118)4 113½ 114 ntt 
Low'st 111 1157,,g 117 112¼ 114 115 114½ 115 116 111¼ 113 114 Low'st 112½ 115¾ 116¾ 111½ 115¼ 116¼ 115½ 116¼ 116 112¼ 112½ 11~ 
Clos'g. 113¾ 117 118¾ 114:U 116¾ 117¼ 116¾ 117% 117¾ 112Js 114¼ 115¼ Clos'g. 113)4 117¾ 118½ 111½ 115¾ 117 110¼ 117¾ 118¼ 112¾ 112¾ 117:1-;! 
Feb. Aur:. 

Open'g 111¼ 117¾ 118½ 115)8 116¾ 116¾ 116¾ 117¾ 117¾ llO}s 114 115¼ Open'g 112¾ 117.½ 118}8 111¾ 115% 116% 110¼ 117¾ 118)8 110¼ 113½ 111¾ 
3:igh't 114¼ 120}4 121 118¼ 120½ 121¼ 119¾ 120}8 120)4 113¾ 116,s lltl% High't 112;11 117¾ 118¾ 112½ 110 117¼ 110)1; 117½ 118¾ 110¼ 114½ 117¾ 
Low'st 111¼ 117¾ 118X, 115½ 116¼ 116¾ 116¾ 117.¾ 117¼ 110¼ 11-1 115¾ Low'st 112 117!4 118),4 lll¾ 115¼ 116¼ 116 117¾ 1177'3 109¼ 113½ 1171A 
Clos'g . 114¾ 119¼ 120½ 117¾ 119¼ 121¾ 119¼ 119¾ 119¼ 113¼ 116:}s 116½ Clos'g. 112¾ 117½ 118¼ 11'3½ 110 117)/4 116¾ 117¾ U7¾ 110¾ 114¼ 117¾ 
Mar. Sept. 
Open'g 114½ 119.¾ 119¾ 117½ us 120¾ 118¼ 119½ 118¾ 112½ 112¾ 116½ Open'g 112)8 117½ 118½ 112½ :!.15¼ 116¼ 116½ 117¼ ll77/4 111 111% 117¾ 
'\Iigh't 115}8 119¼ 121 118¼ 120 120¼ 119½ 120¾ 120¼ 115),,fi 115¾ 117 Iligh't 112)& 117% 118)s 112¼ 115¼ 110¾ 116¼ lli¾ 117% 111 111¾ 117¾ 
1,ow'st 114¾ 118.½ 119}1i 116½ 118 119¼ 118 118¾ 118,"'i 112¼ 112¾ 115¾ L ow'st 112 116¼ 117¾ 112¼ 115¼ 115% 115¼ 116¾ 116.½ 110½ 111¼ 117¼ 
~os'g. 115¾ 119¾ 121 117"~ 119~i 120¼ 119¾ 120¾ 119¼ 1'.1.4% 115¼ 117 Clos'g. 112¼ 117¾ 118¾ 112¾ 115¼ 116 115¾ 117 117¼ 111 lli¾ 117¼ 
Apr. Oct. l 

118¼1112¼ Open'g 115½ ll!J¾ 121¼ 118 119:)4 120¾ 119¾ 120¼ :!.19¼ 115 115 11714 Open'g 112¼ 117¾ 115:}s 116¼ 115¾ 117 117)4 111 111¼ 117¾ 
High't '17 120¼ 122 ns,~ 12034 121¾ 120¼ 12J¼ 120½ 115 115>11 117¾ High't 112½ 118 118}f; 113¾ 116½ 117"~ 116¾ 1177,;j; 1177Ai 112 112¾ 118¼ 
Low'st 115¼ 119½ 120¼ 117¾ 119¾ 120½ 119 119}.! 119¼ 114¾ 114¼ 116}.( Low'st 112¼ 117¼ 118 112¼ 115¼ 116:k; 115¼ 117 117)4 Hl 111½ lli¾ 
Clos'g. 117 120¼ 12.'a 118}.! 120¾ 121¾ 120¼ l:ZO¼ 120½ 114% 115¾ HO¼ CloJ 'g. 112¾ 117¾ 118¼ 113¾ 116)/4 117¼ 116¾ lli¾ lli¾ lil¾ 112¾ 1177"' 
May. Nov. 
Open 'g 115¾ 119% 121¾ 115}1; 117¼ 118¼ ll0?1i 120¾ 120¾ 114% 115}& 116¾ Open 'g 111¾ us 118¾ 110¼ 113 114½ 116x,. 117¾ 1177/4 1-:.2 112¼ 

11~ 
High't 115½ 12)¼ 122 115:¼i 117¾ 118'.is 120¼ 120):! 120½ 11574 llb¾ 117¼ High't 113 119¼ 119¼ 112¼ 114¾ 116¾ 119 120 119¼ 113:k; 114¼ 119 
Low'st 115 119½ 120 115 117 n7J'.-a 119¼ 120¾ 119¾ 114¼ 114¾ 116½ Low'st 111½ 118 118~ 110)4 113 114¾ 116½ 117¾ 117% 111¼ 111¾ 117'7/4 
Clos'g. 115¾ 120¾ 121% 115¾ 1177-{ 118~ 12)¾ 120}8 120½ 115¼ 115¼ 117)4 Clos'g. 113 119¾ 119¼ 112¼ 114¾ 116¾ 119 120 119¾ 113¾ 114¼ 119 
June . Dec. ·~ 
Open'g 11"!;1116¾ l21¼ 115)1 117); 118¼ 119)< 1'°" "'"i 11 <¾ 114¾ 

114¾ Open'g 113 I 11~¼ 119¼ 112¾ 114¾ 116¼ 119 120 119% 113¼ 114),( 116¼ 
High't 11~¾ 117¼ 122 115:}s 117¼ 118¾ 120¼ 121¾ 121¼ 114¼ 11-1¾ 115¼ High' t 113¼1118~ 12'2¼ 114'.ni 116 118)~ 121 122 120¾ 115}-§ 115}4 118 
Low'st 113 116¼ 121¼ 113¼ 116¼ 117½ 119.½ 119% 120 113½ 113¼ ll-19s Low'st 1!2:}s 115~ 119½ 112)4 114¾ 116¼ 118¾ 119:)s 119% 112;s 113¼ 116~ 
Cl<>"'f' 1H 117 i22 J1~:.,,,: 117 llfl 120½ 121 121 113}~ 114 11(;~ Clos'e:. 113¾ ll8 12~ 114¾ 11a .. 118¾ 120¼ 122 120$€ 116¾ 116¼ nu 

r 
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46 UNI1ED S'I.ATES SEOURITIES 

181:S. 

1~1. 
6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 188L 6s (11-20 years) Coupon. 10-40s. 6s 

Cur- 1881. Cur-
fund. r'ncy fund. 1865.,1865□ r'ncy 
coup. Reg. Coup 1862. ::.864. 1865. 1865n 1867. 1868. Reg. Coup coup. Re1,1;. Coup 1862. 1864. 1867. 1868. ReJZ. Coup ---- -- -- -- -- -- -- -- -- -- -- -1- -- ----

Jan. July. 
()pen'g 113¾ 118¼ 118¾ ::.14¼ 116¼ 118¾ 1177Ai 118¾ 118½ 115 115 1177Ai Open'g 118-~ 121 122¼ 115¾ 118¼ 129¼ 120½ 122¼ 121½ 1177Ai 110¼ 122¼ 

High't 116 119¾ 111}¾ 115¾ 117½ 119½ 118~ 119½ 119¼ 116½ 116¾ 120 I High't 118¼ 121 123 116¼ 118¼ 122¼ 120½ 122¼ 121½ 1177/4 119¼ 123 

Low'st 113¾ 118 1181~ 114~ 116 118¼ 1!7¾ 118¼ 18 114).{ 1"!.5 117½ Low'st 114¾ 119 120 115¾ 116 117½ 117¾ 118 119;,( 116½ 116¾ 122 

Cos'g. 115¼ 119¾ 119¾ ll5½ 117½ 119½ 118¾ 119½ 110¾ 116½ 111:l¾ 120 Clos g. 116 120 120½ lltl¼ 116 120 118¾ 120¾ 120 116½ 11~ 122 

:::'eh. Auir, 
Open'g 114¾ 119½ 120 115¾ ll'r~ 120¼ 118¾; 119¾ 110¾ 1::.3¾ 116¾ 119¼ Open'g 115½ 119¼ 120¾ .... 115¾ 110¾ 118½ 120¼ 120¼ 114¾ 117¾ l~J-4: 
lllgh't 115¼ 119¼ 12(1¾ 116¼ 118 120¼ 110~ 120½ 120 1!4)s 117)4 120 Iligh't 117¼ 121 122 .... 117 110¾ 119¾ 120¾ 121½ 115½ 110¾ 123 

Low'st 114)4 118¼ 119¼ 115¾ 117¾ 119¼? 118¾ 110¼ 119¾ 113¼ llfl}.( 119 Low'st 115),ti 119¾ 120¾ .... 115¾ 118¾ 118¼ 120 120Ai 114¾ 117¾ 122,i 

Clos'g. 114¼ ll8¼ 120 116¾ 117½ 119¾ 118¾ 110};1 110½ 114,½i 116½ 110 Clos'g. 117¼ 120¾ 122 . ... 117 118¾ 118¾ 120¼ 120¾ 115½ 119½ 123 

Mar. Sept. 
Open'g 114)4 119 119¼ 116¼ !17½ 119¾ 118¾ 119~ 119¾ 113¾ 118¼ 118½ Open'ir 116¼ 120.¼ 122 .... 116¼ 117¾ 117¾ 119¼ 120 115¼ 11!1¾ l~a 
Hlgh't 11;;;.1 120 121¾ 117½ 118¼ 120xi llOJ:! l~½ 120½1 114½ 115¾ 119½ lligh't 118¼ 121½ 123¼ .... 110¾ 119¼ 119½ 121 121½ 117 118 124 

Low'st 11-!½ 118¼ 111:J}.! 116¾ 117½ 119½ 118¾ 119)4 119¾ 113¼ ll3¾ 118}8 Low'st 116¼ 120¾ 122 . ... 116¼ 117¾ 117¾ 119¼ 120 115}1; llti¾ 123¼ 

Clos'g. 115¼ 119¾ 121¼ 117½ 118¼ 119¾ 119¼ 120.11; 120½ 114 114½ 119,½i Clos'g. 118¼ 121¼ 123¾ . ... 110¾ 1187/4 119¼ 120¼ 121½ 116¾ 117¾ 124 

Apr. Oct. 
Open'g 114\! 120 121 118).s 118½ 121¼ 119¼ 120 119¼ 114 1-:.5½ lHl,½i Open'g 118)4 121½ 129¼ .... 119¾ 119¼ 119,½i 120½ 121¼ 116¾ 117¾ 124½ 

Hlgh·t 117½ 122 128h; 118¾ 121 121¼ 122¼ 123¾ 122½ 116¼ 117¼ 124¼ High·t 118¼ 121½ 123¼ .... 119½ 120¼ 119¾ 121¼ 121½ 116¾ 117¾ 124½ 

Low·st 114¾ 120 121 118¾ 118½ 121¼ 119,½i 119¼ 119!)4 113% 115½ 119¼ Low'st 116¾ 120¾ 122¼ ... . JlSJl{i 118lj ll8½ 119½ 120½ 115½ 1161,~ 123¼ 

Clos'g. 117.½ 121¼ 12.3¾ 118¾ 121 121½ 122.½i 123¼ 122½ 116 117¼ 128¼ Clos'g. 117¾ 121¾ 123 . ... 119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123½ 

l\Iay. ov. 

Open'f 116 121¾ 128½ 116¼ 1177/8 119~ 121% 128 123 1115 117¼ 123¼ Open'g 116¼ 121 122){il .... 114½ 116½ 119 120-U 121½ 116¼ 117¾ 128½ 

Hlgh't 117 122¼ 124¾ 117¼ 118).s 120).s 122¼ 124)4 12-l 117 118 124:}.:. lligh't 117¼ 122½ 124 . ... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 1251,i 

Low'st 115)~ 121¾ 123¼ 116¼ 1177/8 110~1121¾ 123 123 115¼ 117 123¼ Low'st 115'4 120¼ 122¼ ... 114,½i 115¼ 118¾ 120½ 1201{ 115½ 117¼ 128~ 

Clos'g. 117 122¾ 124~ 117 118¼ 120,½i 122¼ 124¼ 124 ll'i 118 124¾ Clos'g. 117¼ 122½ 124 
( 

. ... ll4,½i 116:}ji 120¾ 122¼ 122¼ 117 117½ 125~ 

June, Dec. 
Open'g 117¼ 120¼ 125,½i HS¼ 118¼ 121¾ 128¼ 124½ 12-! 117¼ 118¼ 122 Open'g 117¾ ll9)< "'"I . ... .. .. 111>x; 120¾ 122¾ 123 lli¾ 118 12:.. 

High't 119 121¼ 126¼ 118)4 119)4 122¾ 124¼ 125½ 125½ 118½ 119½ 122¼ Hlgh't 118 120 125 .... .... 116~ 1 121 123¼ 128 117¾ ll8 122~ 

Low'st lli¾ 120¼ 125¼ 1177,.-s 118¼ 121~ 128¼ 124¾ 124 117¾ l18l4 122 Low'st 116¾ 119¼ 123½ -- ::i .... 115!,f: I 119¾ 121½ 122¼ 116½ 118 122 ·~ nn- snl ..., ,.,.~. I 11 '} ..... .... - , "'""" . , , ..... , 1'2:i~ ' 1fl"; 11 ·7- , llrt 1 / 1?2" ('J nq •~ 117 1 1 9' ' 1'1'1-~ ... 1 ~'i " rr~ 1'2'."l 1221,,;; 117'.',✓-: 1' 8 l'?~~ Clos ~ 

1816. .., 

6s, 1881. 6 (5-20 yearsl Coupon. 10--!0s. 5s.

1

4~. as 6s, 1 l. 6s (5-20 years) Coupon. 10-40s. 5s, 
msi, 

6s 
1881. 18 1, Cur- 1 1. Cur-

Reg. Coup 1865. 1865n 1867. 1868. Rei,r . Cou p 
coup. reg. r'ncy l coup. reg. r'ncy 

Reg. Coup 1865. 1865n 1867. 1 68. Rell.'. Coup 
--- --- -- -- -- -- ---- --,-- ----- - - -- -------- -- - - ----

Jan. 
116¼1 

! July. 
Opening .• .... 119¾ 120¼ :rn¼ 117¾ 119¾ 120 117¾ 118 ... . , 122% Opening •. .... 120 120½ 116¾ 117¾ 119¾ 121¾ 1!8¼ 118¼ 1177Ai ... . 126¾ 
Highest .... • 122 122¾ 117¼ 119¼ 12"2¼ 123 110}4 119¾ 118¾' .... 125 Highest . . ... 120 120¾ 116¾ 11 ¼ 120¼ 121¾ 118¾ 119 118¾ .... 126¾ 
L-owost .... . . 111}¾ 120¼ 116¼ 117 119¾ 120 117¾ 118 116¾ ' .... 122¾ Lowest .. . . .. 119¾ 119¾ 115¾ 117¾ 110¾ 121 117¼ 11$¾ 117¾ ... . 125¾ 
Closing ...... 122 122¾ ll77A 119¾ 122 123 118~ 119¾ 118¾ .. .. 125 Closing . .. .. · 1 111}¾ 120¾ 115~ 117¾ 119¾ 121¾ 118¾ 1181-1, 118½ . ... 125½ 

Feb. Ang. 
Opening ...... :22 122¾ 11 ¼ 119¾ 121¾ 123¼ 116¾ 119¾ 1::.7½ .... 125 Opening ...... 119!M 120!H; 116 117½ 119¾ 121% 115½ 119 117 .... 125'7"' 
Highest ..... 123¾ 123¼ 118¼ 120 122¾ 123¾ 11 ¼ 121¾ 1!8¼1 .. .. 128 Highest ... . . 119¼ 120¾ 116¼ 117741 110¼ 121¾ 116¾ 119¾ 117¾ . ... 126¼ 
Lowest . .. ... 122 122½ 117 119¾ 121 123,½i 116¾ 119¾ 117¾ .... 125 Lowest .. .... 117¾ 118 1!2½ 113 116¼ 121 1!5½; 118¾ 115¾ . .. 123¼ 
Closing ...... 122¼ 128:,ls 117% 110¼ 121 123¼ 118¼ 121¾ 118¾1 .... 127 Closing .. .... 117¾ 118 112¾ 118 116¼ 121¼ 116¾ 118¾ 115¾ . ... 126½ 

Mai·. . 
118¼1 

Sept. 
Opening ...... 128¼ 128¼ 11~¼ !IO¾ 121½ 123¾ 118¾ 119¼ ... . 127¼ Opening .... . lli¼ 118¼ 112¼ 118¼ 117 118¾ 115¼ 116 115¾ 111¾ 127 
Highest ..... 123¼ 128¼ 118¾ 119¾ 121¼ 123¾ 11~;1 119¼ 110 I .... 127}' Highest . .... 117$1! 128¾ 118,½i 113¾ 117 118½ 115½ 116 115¾ 111¾ 127 
Lowest ...... 121¾ 122½ 11 ¼ 11 ¼ 121¼ 123 117¾ 11 ½ 118¼ .... 126¼ Lowe t ...... 117 117½ 112¾ 118 116¾ 118¼ 114:k; 115¼ 114¼ 111¼ 126¾ 
Closing ...... 121¾ 122:k; 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾1 .. .. 126¼i losing ...... , 117¼ 118¼ 118,½i 11$¾ 116¾ 118¾ 114½ 115¾ 114¼ 111¼ ~ 

Apr. Oct. 
Opening .. .... 121½ 12~¼ 118½ 1187,.-s 121 122¼ 117¾ 118~ :n•"I .... 126¼1 Opening .. . ... 117¼ 118 112¾ 118 116 118 114¾ 115 114¾ 110¾ ~ 
Highest ..... 122 122¼ 118½ 119¾ 121¾ 122¾ 118¼ 11\l 119 ... . 127 Highest •.. .. · 111 ¼ ll9¼ 114 118¾ 116!4 118 114¾ 115¼ 115¼ 111½ 12~ 
Lowest .. . ... 120¾ 121¾ 117¾ 118½ 120½ 122¼ 117 118 117¾ ... 126¼ L owest ...... 115¾ 116¾ 111¾ 111¾ 114¾ 116½ 113 113½ 118½ 110¾ 123 
Closin11: .. .... 121¾ 122¾ :..18,½i 119¼ 121¾ 122¾ 118¼ 110 118¼ .... 127 Closing ..... . 117¾ 118¼ 113½ 118)4 116¼ 116¾ 114 115¾ 114½ 111½ 124~ 

May. Nov. 
Opening ...... 121½ 122ni 114¾ 119 121 123 118 118¾ 117½ ... . 126¾ Opening ..... lli¾ 118 110¼ 118¼ 116¼ 117 114 115½ 118¼ 111¾ ~ 
Highest .... 122¾ 122¾ 115¼ 119¼ 121¾ 123 118 118¾ 117½ .... 127¼ Highest ..... 117¾ 118¼ 110¼ 113¼ 116¼ 117¾ 114¾ 115½ 118¼ 111:k! 124¼ 
Lowest ...... 121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117~ 118¾ 117 .... 126¾ Lowest . .. . .. 116½ 117 109¾ 112½ 115½ 116¾ 11$¾ 114¼ 111¾ 110 12$% 
Closing . ..... 122¼ 122¾ 115 119¼ 121¾ 122¼ 117¾ 118¾ ll'i'A .... 127½ Closing ...... 116½ 117 109¼ 112½ 115½ 117,i 1137/8 114¼ 111¾ 110 124 

June. Dec. 
Opening .. .... 119 122% 115)4 1l9)4 121¾ 123¾ 1177;'8 118½ 117¼ .... 124¾ Opening .... .. US¾ 116¾ 109¾ 112¾ 115¾ 116,ij 112¾ 113¼ 111¾ 109¾ 121¼ 
Highest . .... 120¾ 124¼ 116¾ 121 123¼ 124)4 118¼ 118¼ 117~ .... 126-~ Highest ..... 113¼ 117:)4 109~ 118¾ 116¾ 118 118¼ 118¼ 112¾ 109¾ 122~ 
Lowest ...... 119 122¼ 115¼ 119¼ 121¾ 12$¾ 117½ 118¾ 116¼ .... 12-!¾; Lowest .. . ... 112¼ 115½ 108½ 111¾ 114½ 116¼ 112 111½ ll0}s 108 120¼ 
Cl'Jsing ..... . 120 124 111\¾ 121 122¾ 124¼ 118¼ 118¼ 117¾ .. .. 126¾ Closing .. . ... 113¾ 1:7~ 109¾ 1181.t 11r,, , 111'1 1181,,; 118¼ 112½ l()Rx( 1221..1 

18,.,.. 

6s, 
1 6s (5-20 years) Coupon. 10-403. 5 

~i. 
4s, 6s 6s, 6 (5-20 years) Coupon. 10-40s. 

l~l. ml·. 4s. 6s 
1881, 1881, lOOi, Cur- 1881, 1907. Cur-

coup. 
1865. 1867. 1R68. Coup 

coup. coup. reg. r'ncy coup. 
_Reg . I Coup 

coup. coup. reg. r'ncy 
1865□ Reg. 1865. 1865□ 1867. 1868. 

-- --- -- -- ---- -- -- ---
Jan. July. 

Opening .•... . U4¼ 109¾ 110~ 11~\ 115 118¼ 118¾ 112 .... . . .. 121¼ Opening ...... 112 . . .. 106¼ 109½ 112 112¾ 118¼ 112 108¼ 105¾ 1~ 
Hlghest ...... 114¼ 109½ 110¼ 114 117½ 114¼ 114½ 112¾ .. .. .... 123¾ Highest .... . 112½ . ... 107 109¼ 112¾ 118 118¼ 112 109 106 126 
Lowest . .... . 118~ 108¼ 1097-{ 112¼ 114¾ 112¼ llZ-.!11 111 .... .... 121¼ Lowest ... ... 111¼ . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 1~ 
Closing .... .. 118¼ 1087-( no 113 116 113¾ 114~ 111¾ .... .... 123¾ Closing ...... 112 . ... 106¼ 109¾ 111½ 112 113 111 108¾ 105¾ 125 

Feb. Ang. 
Opening .. .... 118,½i 108¾ 109¾ 112¾ 115¾ 110¾ 118¾ 110¼ .... .... 128)4 Opening ..... . 112¼ . .. . 106¼ 109 111¾ 109¾ 113¼ 109~ 109 105¼ 125 
Highest ..... 114½ 108½ 110¾ 118½ 116¼ 111¾ 114% 111¼ .... .... 123¾ Highest ..... 112¾ . ... lQj 109¾ 111½ 109¾ 118¼ 110'-g 109 105½ 125~ 
Lowest ... ... 111¾ 107¾ 10 ¾ 111¾ 114½ 109½ 11$¾ 10{1¾ .... .... 122¼ Lowest ...... 111¾ . ... 105¼ 10 ¼ 110% 108½ 112 108¾ 1077/8 104 123¾ 
Closing . .. ... 111¾ 107¾ 108¾ 111:)~ 114½ 109}f 113¾ 100¾ .... .... 122½ Closing ...... 111¾ . ... 106¼ 108}~ 1:..0¼ 108¾ 112¼ 108¾ 107% 104¼ 123!14 

Mar. Sept. 
Opening ...... 111¾ 1077,ii 108 111,½i 118¾ !00¼ 110:¼ 109¼ .... ... . 122¾ Opening .•... 111 . .. . 105¼ 1077,.-s 110¼ 108¾ 100¾ 108¾ 106¾ 103 123 
JI ighest ...... 118¾ 10 ½ 109½ 112¼ 114)<, 110¼ lllX 110¾ .... .... 123¾ Highest . ..... 111 . ... 105¼ 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 123¾ 
Lowest ...... Ul¾ 1071}.\ 108 111¼ 118 109}.( 110¾ 109¼ .... .... 122¾ Lowest ..... . 110¾ . .. . 105¾ 107 10~ 106¾ 107¾ 107¼ 105 101¾ 120¾ 
Closing ...... 112¾ 108¾ 108¾ 111½ 113½ 110¼ 111~ 110¾ .... .... 123)4 Closing .... . . 11072 .... 105¾ 107¾ 101}¾ 106¼ 108¾ 107¼ 105¼ 101½ 1~ 

Apr. Oct. 
Opening .•.... 112¾ 108¾ 108¾ 111¾ 118¾ 110¾ 111½ 110¾ .... .... 123¾ Opening .• .... 110¼ . .. . 1015¾ 107¾ 109¾ 107 107¾ 107 105 101¾ 12~ 
Rlghest ...... 114¼ 111½ 110½ 118 115,½i 112¾ 113 112¼ .... .... 124¾ Highest .. . . .. 110¾ . ... 105% 108¾ 109¾ 107¾ 108¾ 1077,1i 105¾ 102¾ 120~ 
Lowest ...... 112½ 108~ 108¼ 111¾ 113% 110¾ 111½ 110½ .... .. .. 128¾ Lowest ...... 109¼ . ... 105 106¼ 109¼ 106¾ 107¾ 106¾ 108¼ 101¼ 120¼ 
Closing ...... 114 111½ 110,½i 112¼ 115}' 112 112¾ 112 .... .... 124¾ Closing .•.... 110¾ . ... 105¾ 108¾ 100¾ 107¾ 108¼ 1077/4 105¼ 102% 12~ 

May. :rov. 
'\Jpening .•..•. 114¼ .... 110~ 118 115 112¼ 118 110% 108¼ . .. . 125¼ Opening ...... 110~ . . . . 103¾ 1~ 110 10';% 108¼ loo,( 105½ 102¾ 121 
,Iighest ...•.. 115¾ .... 111:14 114~ 116 118 118¼ 112 109 . .. . 125½ Highest . .. .. 110¼ . .. . 106¾ 109¼ 111½ 108¼ 108¾ 107 105¾ 102¾ 122 
Lowest ...... 114¼ .... 110¾ 118 115 112¼ 112¼ 110¼ 108¾ . ... 125¼ Lowest ...... 110¾ . ... 105¾ 108)4 110 107➔.! 108¼ 106½ 105¼ 102¼ 121~ 
Closing .•...• 115¾ .... 110¼ 113¾ 116 112¾ 113¼ 111¾ 108¾ . ... 1211¼ Closing ...... 110¼ . ... 106¾ 109¾ 111½ 108¼ 108½ 106% 105¾ 102¾ 122 

June. Dec. 
Opening .• .. •• 115 .... 110 113 116½ 112 112➔.! 111 107 .... 122~ Opening .•... . 110% . ... 106½ 109¾ 111½ 108% 109 107 105 102% 12~ 
Highest •....• 115¼ .... 110 118¼ ll6½ 112¾ 118 112 108¾ .... . 122½ Highest .. .. .. 111 . ... 106¾ 109¾ 111¾ 108¾ 109 107¾ 105¼ 108¼ 1~ 
Lowest ••.• 114¾ .... 109¼ 112¾ 115½ 111¾ 112¼ 110% 106:}:( . ... 122 Lowest ...... 109¾ . ... 105¾ 108¼' 110 10~ 107½ 105¼ 108¼ 101 1120 

l'lRiill!' •• - •• 11'5 ... JI)!)!,( 11'>';( '1"\1 ,6 ~12"' 112U 112 lOR¾' . . . 12?7, f'l nidrnr . . . ... lOll¼ . .. . 105¾ l0R½ ]10 106% 107¾, 105¾ 108¾ 101¼ 120 0 
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TJNl'l'EJJ STATES SltOUR/TIRS. 

881 4,½s, '91 
Coup. 

as; 
1881 

6s (5-20 years) Coupon. 
1
!~o. 

58
• 

1 
Coup Coupon Co 

J"an. 
Open 'g 106¾ 
IDgh't 107)4 
Low'st 106½ 
Clos'g . 106¾ 
Feb, 

Open 'g 106½ 
Hlgh't 106½ 
Low'st 105¾ 
Clos·g. 105¼ 
Mar, 
Open'g 105~ 
Hlgh't 107¼ 
Low' st 105¾ 
Clos'g. 107¼ 
Apr. 

Open'g 107¼ 
High't 107¾ 
Low'st 107¼ 
Clos'g . 107¾ 
May. 

Open'g 107½ 
High't 108)'.,i! 
Low'st 107¾ 
Clos'g. 108½ 
June. 
Open'g 10 ¾ 
Hight 110¾ 
Low'st 108¾ 
Clos'g . 110¾ 

-

------
.Jan. 

Opening .. . ..... 
Highest . .. . . ... 
Lowest .•....... 
Closing ........ 

Feb. 
Opening ....... 
Highest ... ..... 
Lowest ••••• .... 
Closing .... .. .. 

Mar. 
Opening ........ 
Highest ........ 
Lowest ....... . 
Closing ........ 

Apr. 
Opening ....... 
Highest ... . .. . 
Lowest ......... 
Closing ... . .... 

May. 
Opening .. .. .... 
Highest ... . .... 
Lowest ...... ... 
Closing ........ 

.June. 
Opening .. ..... 
Highest ... : ... . 
Lowest .. .. . . ... 
Oloalng ....... . 

1865 n . 1867. 1868. 

102¾ 105¼ 106¾ 
103¼ 106 109¼ 
102¾ 105¼ 106¾ 
102¼ 105¼ 108¼ 

103 105¾ 10 ¾ 
103¾ 106¼ 109 
102¾ 105 108 
103¾ 105¾ 108¾ 

103½ :i.05½ 108¾ 
104% 107¼ 109 
103½ 105½ 108% 
1()4:hj 107¼ 109 

104½ 107)4 109¾ 
104;}4 107¾ 110¼ 
104 107 109¾ 
104 107 110 

103¾ 106¼ 109¾ 
104¾ 107% 109¾ 
103}.! 106¼ 109¼ 
104¾ 107¾ 109¾ 

104¾ 107¼ 110 
105¼ 108¾ 111¼ 
104¾ 107¼ 110 
105¼ 108¾ 111¼ 

. ---

107¾ 
108¼ 
107¾ 
108¼ 

108½ 
108½ 
106½ 
106¾ 

x03¼ 
105¾ 
103"1 
105¾ 

105½ 
106 
105¾ 
106 

105¼ 
107¾ 
105¼ 
107½ 

107½ 
109¼ 
107½ 

·109¼ 

up. 

-

5¼ 10 
106 
10 
10 

¾ 
5¼ 
5¾ 

x04 
10 
10 
10 

¾ 
4¾ 
3 
3)4 

½ 
103 
104 
10 
104 

3 
¾ 

¾ 
5¾ 

104 
10 
104 
10 

¾ 
5¾ 

½ 
5¾ 

104 
10 
10 
10 

4¾ 
5¾ 

5¾ 10 
10 
10 
10 

7 
5¾ 
7 

--

103¼ 
104¼ 
103¼ 
103% 

103½ 
103½ 
102¾ 
103)4 

x0l¼ 
103 
101¼ 
103 

103¼ 
103¾ 
102¾ 
103¼ 

103¼ 
104¼ 
103¼ 
104% 

x03¾ 
104¾ 
103¾ 
104¾ 

Coupon Bonds. 

5-20s. tMt 6s, 1881 10-40s. 5s, 1881 
1867. 1868. 

-------- - - --
106¾ x02¾ 104¾ 108¾ 107 101¼ 
10ti% 102¾ 104¾ 108¾ 107½ 106¾ 
106)4 101¾ 102¾ 104¾ 105¼ 101¾ 
106¾; 102 108¾ 105 106)4 106¾ 

106¾ 102¼ 102½ 105 x04¼ 106¼ 
106¾ 102¾ 1027A 105¾ I04'ys 106¾ 

1011¼ 102 102½ 104¾ 104!4 106 

106¾ 102¼ 102¼ 104¾ 104¾ 106¾ 

106~ l0Zx( l.02½ x:02¼ 104¾ x05¾ 
106% 102)4 102½ 102¼ 104¾ 105)4 
105¾ 102 102¾ 101¼ 103¼ 104 
106¾ 102¼ 102¾ 102 104¾ 104¾ 

106¾ .... . ... 102 1044( 104¼ 
106¾ .... ... . 102 105¼ 106¾ 
105¾ .. .. .... 101¾ 104½ 104¼ 
106¾ .... .. .. 101)4 104¾ 106¾ 

106½ .... x0S¾ 107 

··· 1 
. ... 

107¼ I 104 107¼ .... .... . ... 
106½ 108¼ 107 .... . ... 
107½ .... .. .. 103¼ 107¾ 

IM¾I 
103¾ x06½ ..... .... . ... 

107¾ 
108¾ I 106½ .... .... . ... 

107¾ 103¾ 105¾ .... . ... ... . 
107¾ 103¾ 106}<( .... . ... .... 

Coupon Bonds 

4s. 6s, cur- 6s. 1881 
Coup. rei:cy. Coup. 

---- --
.July. 

101¾ 118½ Open'g x07¾ 
102¾ 11!,l½ Hlgh' t 107¾ 
101¾ 118½ l,ow'st 107 
102 119½ Clos'g. 107½ 

Auir, 
}02¼ 118½ Open 'g 107½ 
102)4 119¼ High't 10 ¼ 
101¼ 118¼ Low'st 107½ 
102 110¼ Clos'g. 108¼ 

Sept, 
101¼ 119 Open'jt 108¼ 
101¼ 119 High't 10 ¼ 
100¼ 118 Low'st 10~ 
101¼ 118 Clos'g. 107¾ 

Oct. 
100¾ 117¾ Open'g 107¾ 
100¾ 1111¼ Hlgh't 108¼ 
100¾ 117)4 Low'st 107% 
100¼ 119)4 Clos'g. 108¼ 

ov. 
100¼ 119¼ Open'g 108¼ 
101¾ 122 High't 109¼ 
100½ 119 Low'st 108}( 
101¾ 122 Clos'g. 109¼ 

Dec. 
101)4 xll0 Open'g 109¼ 
101½ 120¼ Hlgh't 109~ 
101¼ 110 Low'st 109¼ 
101¾ 120¼ Clos'g. 109¾ 

18'19. 

6s, Cur-

4s, 1907 rfgg°l,• 
reg. 

--
July • 

x99¼ 119¼ Opening ... ... 
100 121¼ Highest ..•... 

99¾ 119½ Lowest ... .. ... 
100 121¼ Closing ... ... .. 

Au~. 
100 120% Opening .. .... 
100¼ 122 Highest ... . ... 
100 120% I,owest ........ 
100¼ 122 Closing ... ..... 

Sept. 
100¼ 122 Opening .. ..... 
100¼ 122 Highest ...... . 
99¼ 121¾ Lowest ........ 
99¼ 121¾ Closing .. ... . 

Oct. 
xw 121½ Opening ...... 
101~ 124½ Highest ....... 
99 121½ Lowest . . ...... 

101~.{ 124½ Closing ........ 
Nov. 

101% 124,4' Opening . ..... 
103½ 1-5½ Highest ....... 
101¾ 124¼ Lowest ........ 
103¾ 125½ Closing . ....... 

Dec • 
1027Ai x23½ Opening ..•... 
10~ 123½ Highest ....... 
102½ 123 Lowest .. .. .. .. 
1027A 123 Closing . .... ... 

1880. 

fh, cur-
r ency, 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1007. 
1898, reg. 

6s (5-20 years) Coupon. ... I I 10-40, 5s, 1881 4½s, '91 4s, 
Coupon Coup. Coup. Coup. 

1865 n. 1867. 1868. 
--------------

x02½ x05¾ x108 109 107¼ 104¾ :xO0>( 
102¾ 106¼ 108)4 109¾ 107¾ 104¼ 100¾ 
102¾ 105¼ 107¾ 108¾ 106¼ 104¼ 100¼ 
102½ 105¼ 10 ¼ 109¼ 107¾ 104¾ 100½ 

102½ 105 108 109¼ x06¾ 104¾ 100¾ 
102¾ 105½ 10:3 109¼ 106¾ 105 100¼ 
102¾ 104% 108 lOS¾ 106 104¾ 100¾ 
102¾ 105½ 108 108¼ 106¼ 104¾ 100¼ 

102¾ 105½ 1077/4 x06½ 106¼ x03¾ 100¾ 
102¼ 105½ 108 106½ 106¼ 103¾ 100¼ 
102¾ 105¼ 107)4 106 105¾ 103¾ 100½ 
102!}.{ 105)4 lOi½ 106¼ 105¼ 103% 100¼ 

103 105)4 107¾ 106¼ 106 108½ X99¼ 
103!4 106¼ 108 106¾ 106¼ 104 100¼ 
102¾ 105¼ 107¾ 105¾ 105)4 1027,11 99¾ 
102¾ 106¼ 108 106¾ 106¼ 104 100 

103¾ 106¼ 108½ 106½ x105 104 100 
103¾ 106½ 109.½3 rn,:i4 106'}8 105¼ 100¾ 
103¾ 105¼ 10 ¼ 106½ 105 104 100 
103¾ 106¼ 109¼ 107¾ 106¾ 105)4 100¾ 

103¾ 106¼ :=1 107¾ 106¾ x04)4 100¾ 
103¾ 106}~ 108¼ 106¼ 104¾ 100½ 
103¾ 105¼ 108 107¾ 106¼ 10-1 I 100¾ 
103¾ 105¼ 108 108¼ 106¾ 104¾ 100>9 

Coupon Bonds. 

6s, 1881 
5-20s. 

10-40s. 5s, 1881 4¼s, 4s, 1907 181H. 1867. 1868. 
--------------

X04¾ . ... .... . ... 103¾ 106¼ x0l¼ 

104% .... .... . ... 104¾ 106½ 102¾ 

104¾ .... ... . . ... 103¾ 105¾ 101¾ 

104¼ .... .... . ... 104¼ 106)4 102¼ 

104!!4 .. .. .... . ... x02¾ 106)4 102 

104¾ ... . . .. . . .. . 102¾ 106,¼; 102 

101¼ . .. . .... . .. . 101¼ 105 100¾ 

104¾ .... . ... . ... 102¼ 105¾ 101¼ 

104¾ .... . ... .... :102:!4 X 04:kj 101¾ 

105 .... .... .... 103 105¾ 102¾ 

104¾ .... . ... .... 102¼ 104¾ 101¼ 

105 .... .... . ... 103 105¾ 102~ 

105 .... ... . . ... 102¾ 105)4 x0l¾ 

105¼ .... .... . ... 108½ 105¼ 102¾ 

105 .... .... . ... 102¾ 105}4 101¾ 

106)4 .... ... . . ... 108¾ 105¾ 102¼ 

105¾ .. .. .... .... x02¾ 106¾ 102¾ 

106¾ ... . ... . ... . 102¾ 107}4 103¾ 

1057-{ .. .. .... . ... 102 106¼ 102¼ 

103¼ .... .... . ... 102½ 107)4 103¾ 

I 
1067-{ .... . ... . ... 102¾ xQ5¾ 103 

107¼ .... .... . ... 108¾ 106¾ 104)4 

106)4 .... .... . ... 102½ 105¾ 108 

107¼ .... .... ·-·· I 108¾ 106% 104 

Coupon Bonds. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s. 1907. 

~ 

6s, cur 
rency. 

-

1201, 
1203d 
120 
1~ 

12~ 
120~ 
119~: 
120), 

119Jd 
119~ 
119½ 
119% 

119¾ 
120% 
119¼ 
120% .. 
121¾ 
122 
121>( 
122 

x119 
1~ 
119 
11~ 

-6s,Cur. 

rI~3J'; 
reg. --
123 
124 
1~ 
121% 

128U 
123.1,d'. 
128~ 
123~ 

. ... .... 

. ... .... 
123 
123 
128 
123 

1241/ 
Hl5 
124 

124M 

x21}( 
122 
121u 
121 

6s,cur. 
181J8. 
reg. 

------------· ------- -------
January. .July. 

Opening ........ . ....... ....... . X 104)4 108¾ 106¾ X 103 Opening ..... .. ·· ·-····· ······· X 104¼ 103¾ 109% xlQS¾ 
H11thest •••.......... . . ..• ••.... . 104% 104 107¾ 104:J4: Highest ......... . .............. 104¾ 103¾ 110¼ 109¾ 
Lowest .. ........... ..... ... .... 104¼ 103¾ 103¾ 108 Lowest .. . ....... . .. .... .. ... ... 103% 108¾ 109¾ 108¼ 
Closing ........... . ............. 104¼ 104 107¾ 104¼ Closing ..... . ... . .... ....... .... 104¾ 103¼ 110¼ 109¾ 

February. Aua-ust. 
~penlng .......... .. .. . ....... .. 105¼ x103 107'¼ 105¼ 126 Opening .................... . .... 104¼ x102¾ 111¾ 109¼ 128 
Hi1thest ............. . .. ......... 105¾ 103¾ 109¾ 107¼ 126 Highest . ........... ..... 10!~ 102¾ 111¾ 110¼ 128 
Lowest ...... ................... 105¼ 103 107¼ 105 126 Lowest . . .... .................... 104¼ 102¾ 111!,( 109'1,i 128 
Olosing .. . ... ......... ..... ..... 105% 108¼ 108¼ 106% 126 Closing ... .... . . .. .. ....... . .... 104¾ 102~ 111¾ 110¼ ~ 

March. September. 
Opening ...... ..... .. ... . ...... .. 105¼ 103¼ X 108 106¾ Opening ..... ............. :. .... 1~ 102~ 110¾ 110¼ 
Highest ...... . .............. .... 105¼ 103¼ 108¼ 107¾ Highest .......................... 104~ 102¾ 110¾ 110~ 
Lowest ...... . .................. . 105~ 108 107½ 106¼ Lowest ......................... 104¼ 102¼ 109 1~ 
Closing ... ... . . . . . ... . .. ...... .. 105½ 103)4 108¼ 107¾ Closing ... .. . .. ............ .... 104¾ 102¾ 109 108'7Ai 

April. October. 
Opening .... .. .... . .. .. ..... ..... 105¼ 103¾ 109 xlOfl¾ Opening ......................... 101~ 102¾ 108~ xl<m( 
Highest .... : .. . . ..... .......... 101;1)4 104 109¼ 107¼ Highest ........................ 104¼ 108 110½ 109¾ 
Lowest ......................... 105¼ 108¾ 108¼ 100¾ Lowest ... .. . ..... .... .. . ....... 104~ 102n; 108¾ 107~ 
Closing . . ....... ... ........... . . . 106)4 104 109 107¼ Closing ... . ... . . ..... . ..... ..... . 104¾ 108 110½ 109¾ 

May. November. 
Opening .. .... . .......... .. ...... 106¾ x102¼ 109¼ 107¾ Opening .. . .. ....... .... ... ... ... 104¼ X 102 111!,( 110 190 
lllghest .... .... ....... ......... IOJ¼ 103¾ 110¾ 109 Highest ........................ 104¾ 102 112¾ 112¾ 180 
Lowest .. . ... ...... . ....... ...... 106¾ 102~ 108¾ 107¼ Lowest ......................... 104¾ 101¾ 111)4 109¼ 129~ 
tlosing .................... . .... 106¾ 1(18,¼ 110¾ 109 Closing] ......................... 104¾ 101½ 112 111~ 129½ 

June. December. 
Opening ......................... ~OO"Ai 108>t I xl()Ws 109 Opening ......................... 104~ 101)4 111?1 1= I 

~ 
\Ughest ............. . ............ 161¾ 10~ l 109¾ 

lOOJ, Highest ... . ....... , .... . .. . ..... 1~ 101¼ 112 ™ 
lowest .......................... 106¾ 108¼ 109% 1~ Lowest ........................ .. 1043,a 101 111~ 111~ l8' 
tit,11na ••••• ,, •••••••••••••••• 1~ 10~ 109M 1~ Clot!QS, ........................ 1~ 1 01~ llil ., ~l~ 1M 
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UNITED STA!IES SEOU1U1'1ES. 

1881. 

Coupon Bonds. Os, cur- Coupon Bonds. 6s, cur-
rency, ----,-----,-----,-----1 rency. 

____________ 
1 
__ ~_._1_~_L_5_~_~_1_.4_¼_s_,~ l-~_._1_9_~

1
_
8
_
9
_
8

~•-re_•_·
11 
__________ , __ ~~~~.~~~~-~-~-~ 

January. 
Opening ... . ................... . 
Highest .... . ................. . 
Lowest . . ...•................... 
Closing .............. .. ... .. .... . 

February. 
Opening ......... .. ..... . ...... . 
Highest ........... . ........... . 
Lowest ..... .. ......... . . . ... . 
Closing ....................... . 

March. 
Opening ........... ......... . 
Highest ...................... . 
Lowest ............. . ........... . 
Closing ••.. . ........... . ........ 

Ap1•il. 
Opening ....... . .........•...... 
Highest •....................... 
Lowest .... .. ...... ...... . . . ... . 
Closing ............. . .......... . 

May. 
Opening .... ................ . .. . 
Highest •••.......•.....•••.... 
Lowest ........•............... . 
Closing ....... . . .. ....... . .... . . 

June. 
Opening ..... ... ............... . 

f~!!::~:: :: : : ·::: ::: :: :: :: : : :· :I 
Cloainir .. ........................ ] 

Os, cont'd 
at8}2. ----

January. 
Opening ............ 100¼ 
Highest .... . ....... 101 
Lowest . . •.. .. ... 100).! 
Closing ............. . 101 

February, 
Opening .... ........ 101 
Highest .... . . ...... 101 
Lowest ..• ········· 100¾ 
Closing .............. 100¼ 

March. 
Opening .......... . 100¾ 
Highest •............ 101½ 
Lowest .•.......•.... 100¾ 
Clo1:1 ing .............. 101½ 

April. 
Opening ............ 101¾ 
Highest .... . ........ 101¾ 
Lowest ..• .. ....... 101¼ 
Closing ....... .. ... . 101¾ 

May. 
Opening ............ 101¼ 
Highest ............ 101¾ 
Lowest ........... .. 101}.£ 
Closing .......... . .. 101¾ 

June. 
Opening ............ X 100 
Highest ...... ....... 100}.£ 
Lowest ....... ..... 100 
Closlna: . . . ........... 100~ 

xlOl½ 
101;-4 
101¼ 
101¾ 

101¾ 
101¾ 
101¾ 
101¾ 

102 
102¼ 
102 
102¼ 

102¾ 
103'"}1j 
102¾ 
103¼ 

103¾ 
l0t!,i 
103¾ 
106½ 

• 104 
104 
102¾ 
103 

C'oupon 

5s, cont'd 
at 8½. ----

xl02¼ 
102¾ 
102¼ 
102¾ 

102½ 
102½ 
101'¼ 
102 

102 
103¾ 
102 
103¾ 

xl02½ 
103 
101½ 
::.02¼ 

10214 
10214 
101¾ 
101¼ 

101¼ 
101:,l;( 
101¼ 
101:J,t 

101½ 
101% 
101½ 
101¾ 

xlOO¾ 
101 
100¾ 
100½ 

101 
102 
100¾ 
102 

102¼ 
102¾ 
102 
:02¼ 

X 101¾ 
105 
101¾ 
104½ 

1047-( 
104¾ 
103 
103½ 

Bonds. 

4¼s,1891. 
----

114% 
114% 
114¾ 
114¼ 

114¼ 
114¼ 
114% 
114¾ 

xllS}.! 
113¼ 
113¾ 
113¾ 

115}.! 
116½ 
115}.£ 
1:6;; 

1113~ 
116¼ 
11.'.i½ 
115½ 

xll4¼ 
114}.( 
114¼ 
1143,Ji I 

112 
112~ 
112 
112¾ 

112)4 
112¼ 
111¾ 
112¼ 

X 111:}.{ 
112¾ 
111¼ 
112¾ 

112¼ 
114¾ 
112¾ 
1'.4¾ 

114¾ 
116½ 
114¾ 
116½ 

X 115¾ 
115¾ 
114¼ 
115 

4s, 1907. 

----
117¾ 
11 ½ 
117¼ 
11 ¼ 

118 
118¼ 
117¾ 
11?3 

118 
110¾ 
118 
119¾ 

xllS¾ 
121¾ 
118¼ 
121 

121 
121½ 
f20¾ 
120¾ 

120➔-( 
120¾ 
120¼ 
1203,Ji 

x112½ 
113½ 
112¾ 
112¼ 

112¾ 
114 
112¾ 
112¾ 

112% 

1

114¾ 
112¼ 
114¾ 

I

X !!!x( 
113¼ 
116¼ 

116¼ 
118¼ 
116¼ 
118¼ 

118)4 
US¾ 
117¾ 
lJS 

133 
133 
l33 
133 

131 
181 
131 
131 

133 
133 
133 
133 

135 
135 
135 
135 

X 134 
134 
134 
184 

July. 
Opening ....................... . 
Highest ... •••.•••••••••••••••.. 
Lowest ....................... .. 
Closing ........................ . 

Auirust. 
Opening ....................... . 
Highest ........................ . 
Lowest ....... . ................ . 
Closing .... . ................... . 

September. 
Opening ............•••....•.. . 
Highest ...... . ................ . 
Lowest .. .. ................... . 
l losing ........................ . 

October. 
Ope 0 lng ....................... . 
Highest . . ...................... . 
Lowest .......... ..... . ......... . 
Closing ............ . ........... . 

November. 
Opening .... . ..... .. . . .. .. .... . 
Highest •.. . .... . ............. .. 
Lowest . .. ......... . . . ... . ...... . 
Closing ......................... . 

December. 
Opening ...................... . 
Hi1Ihest . . ...................... . 
Lowest . . .. ... .... . ............ . 
Closing ... . 

ISS2. 

Registered Bonds. 

6s, cur'cy. '3s, option Os, cont'd 
1 IJ8 u. s. at 8,½. 
-------

July. 
131 .... Opening ........... . 102 
131 .... Highest ............ 102 
131 . ... Lowest ............. 101¼ 
131 .... Closing ............. 1017-( 

Au"us£. .... .... Opening ........ ... .... 
.... .... Highest ......... .. . .... 
.... .... Lowest •.......• ... .. .... .... Closing ............. .... 

September. 
.... .... Opening •.•..•...•.. .... 
.... .... Highest •.........•.. . ... 
·· ·• .... Lowest ...... .... ... .... 
.... . ... Closing .............. .... 

October. 
.... .... Opening ........... . . . ... 
... . .... Highest ... .. ........ . ... 
.... . ... Lowest .............. .... 
. ... . ... Closing .......... . ... . ... 

November. 
.... .... Opening ....... . ... . ..... 
.... .... Highest ............. .... 
.... .... Lowest .............. . ... 
.... .... Closing .............. .... 

December. 
.... .... Opening ............ . ... . ~ .. . ... Hl!!hest . . ........... l . .. 
.... . ... t Lowest .............. .... 
.... . ... Closing .............. .... 

1883. 

I 

1027..-s 
108 
102)4 
102¾ 

102¾ 
102¾ 
101½ 
101½ 

101½ 
101¾ 
100¾ 
101 

100¾ 
101¾ 
100¾ 
101 

101)4 
101➔-( 
1017-( 
101~~ 

X 100¾ 
101½ 
100¾ 
101½ 

•102¾ 
102¾ 
101¾ 
102 

10~ 
102¼ 
101 
101¾ 

101½ 
101½ 
101 
101¼ 

xlOO½ 
102¼ 
99¾ 

'102)1; 

102 
102½ 
101% 
102¼ 

102½ 
103½ 
102¾ 
103¼ 

Coupon BondR. 

5s, cont'd 
atS,½. 

4½s,1891. 

--------
X 101 114 

102¼ 115 
1001, 114 
101¼ 114½ 

101¼ 114¾ 
101)4 114¾ 
101¼ 114¾ 
101¼ 114¾ 

101 113 
101¾ 118 
100¾ 112% 
100¾ 112'¼ 

xlOO}:! 113}.£ 
100¼ 113)4 
100}.£ 113 
100}.£ 113¼ 

101¾ 113 
101¾ 113¼ 
101¾ 113 
101¾ 113 

101½ xl12% 
103¾ 113½ 
101½ 1127-" 
103¼ I 113¼ 

114% 
114'¼ 
114¾ 
114¾ 

114¾ 
114¾ 
118¾ 
113¾ 

X 113 
113¾ 
112% 
118¾ 

us 
113 
113 
113 

113¾ 
114¾ 
113¾ 
114¾ 

xll8¾ 
114¾ 
113¾ 
114~1! 

4.s, 1907. 

----
x119 

120¾ 
118¾ 
120¾ 

120¼ 
120¼ 
119¾ 
119'.¼ 

119¼ 
120¼ 
119,½ 
110¾ 

x118¾ 
119½ 
118¾ 
119¼ 

119½ 
119½ 
118¼ 
119¼ ·, 

120¼ 
121 
120 
120~ 

x117~ 
117¼ 
115¾ 
116¾ 

116½ 
116¾ 
1141)( 
115¾ 

116 
11~ 
116 
117¾ 

xlld¾ 
116¾ 
115½ 
116 

116¼ 
117½ 
116 
117¼ 

117¾ 
118¾ 
ll'T'~ 
118¾ 

X 180 
130 
129 
12Q 

-Reglster'd Bonds. 

6s,1ci;1~~:Y• Ss,opt'n 
u.s. -------

.... . ... 

.... . ... 

.... . ... 

..... . ... 

. ... . ... . ... .... 
. ... 

• _j ... . ... 
. ... .... 
. ... . ... 
. ... .... 
.. ... . ... 
. ... 10~ 
. ... 102;( 
. ... 102}( 
. ... 102~ 

. ... 102¾ 

. ... 102¾ 

. ... 101\l( 

. ... 102 

' . ... 102~ .... l 103 
. ... 102~ 
. ... 103 

Coupon Bonds. Re~stered .B(Jr,a ... 

5satc~rtd 4½s, 1891. 4s, 1907. 3s'IY.p~'.on 6s,1g~f CY 
5s cont'd 8s, option 6s, cur'ey 

at 8½. 4½s, 1891. 4s, 1907. U.S. : 898_ 

f'nnnon Bnnds. Registered Bond!!. I 

------------1---- ---- ---- ------ ---------~-- - -------- ---- ---- - --
Janua1•y. July. 

Opening ................ .. ... xl02 113¼ xl19½ xl0S}.£ 181¼ "pening ................ . .. .. 112'7Ai X 1187/4 103~ 
Hll>'(hest .... ·•············ ···· ·· 104 113¾ 110¾ 104½ 181½ Highest .... ......... .... .. .. 113 119¼ 108:k: 
Lowest " .. ········ ····· ···· 102 112¾ 11¼ 103¼ 131½ Lowest .•• --······ ······· .. 112¾ 118½ 103 
Closing ............. . .......... .. 104 113 118:¼ 104½ 131½ Closing •..... . ······ ··········· 1:2'1/4 119 108 

February. August. 
Opening .. ..... ... . .. ......... . . 103¼ 113}:! 11 ¾ 104~ Opening ........................ 113 1193,f 108 
Highest ...... ................. . 103¼ 113% 120 10-1}:! Highest ................... . .... 113½ 119¾ 10$¾ 
Lowest ... ·········· ·· ·· ··· ···· 103½ 113¼ 118¾ 103~ Lowest ......•.••. .............. 112¾ 1183,t 108 
Closing ......... . ........ . ...... . 103½ 113¾ 119¾ 104¼ Closing ......................... 113¾ 119¾ 103¾ 

March. September. 
Opening ...... . ... . ........ .. . x112¼ 119¾ ]04 Opening ........................ 112¼ 119¾ 103¾ lSS 
Highest ...................... 113¾ 120¼ 104~ Highest ....... ..... ... .. ........ 114 121}.£ 103¾ 131:> 
Lowest .......... . .............. . 112½ 119 103¾ Lowest ....... ··········· ······ 112¼ 119¾ 101½ 1~ 
Closing ......... ................. 113¾ 120½ 103¼ Closing .......................... 114 121¼ 101½ 185 

April. October. 
Opening ............ . ..... ... . 113¼ xllQ¾ xl08¼ Opening ......................... 114¼ xl20),! xlOO¼ 135y.t 
Highest ......................... 113~~ 120 108¾ Highest ................. . .. . .... 114% 122 100½ 186½ 
Lowest ...................... ... 113¼ 119¾ 103 Lowest ......................... 113¼ 120 100)4 135~ 
Closing ......................... 113¼ 119¼ :03 Closing .......... . ....... ........ 114¾ 122 xlOO½ 186¼ 

May. Nov(imber. 
Opening ........ ........ ..... .. . . 118 119'¼ 103¾ Opening ....... ················ 114¾ 121% 100¾ 11,6,i 
Highest ..•... . .. ········ ····· ·· 113¾ 119¼ 103¾ Highest ......................... 115 122¾ 100¾ 1~ 
Lowest ......... ... ..... ...... 113 119 103¼ Lowest .......................... 114¾ 121¾ 100~ 130 
Closing ....... . ........... ....... 113),! 119¼ 108½ Closing ...................... .. 115 122~ 100¾ lS6 

June. December. 
Opening ............... . ........ X 112¾ 119~ 103½ Opening .... ............ ...... X 114 128 100¾ xlM 
Highest ......................... 113 120 104 Highest ... . ............... . . . ... 114U 125¼ 102 1~ 
Lowest .......... .............. 112¾ 119¾ 103¼ Lowest ......... . ................ 113% 123 1~ 184 ' ~ ........... · ............... ll.2'U. 120 lOSU Closlna .......................... 114~ 12(~ lrul 1~ 

I 
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181i4. 

Coupon Bonds. Registered Bonda. 

4¾s, 1891. 4s, 1907. 8s'-J.P~~on 6s,1~i:cy 
Coupon Bonds. Registered Bonda. 

4¼s, 1891 4s, 1907. 8s,g~~~on 6\s~~-

January. 
Openlns ...... . ............. . 
Highest ••••..•••..•••••• . •••••..•.•.•.•... 
Lowest ......... . .......................... . 
Cloainir ................................. . 

February. 
O1>9nlns ........................... . ....... . 
Highest ............. . ............ . 
Lowest ................................ .. . . 

01011.Ds •··················· . ......... . ... .. 
March. 

Opening....... . . . .. . .................. . 
Highest .................................. . 
Lowest ......................... . .......... . 
Oloatnir •....................... . ............ 

April. 
Opening ••••.•••..•• ... .••.••. . •. . ... . •.•. 
Highest . .......... ... .................... . 
Lowest .................................... . 
Cloal.ns •••...••....•..•••••••..•.••••••••••• 

May. 
Opening ................................. . 
Highest ........................ ..... ..... . 
Lowest ..... ........ ...... .... .... . ...... . 
Cloalng .................................... . 

June. 
Opening- ............... .. .............•... . 
H(ehest ................................... . 
Lowest .................................... . 
01011.ns ........... ................. ...... .. 

---- ----· ---- ----11----------------1---- ---- ---- ----
114'¼ X 128:J~ 100'¼ 184¼ 
114'¼ 124J,( 100'¼ l84!ij 
114¼ 128J,( t00¾ 18-1!':£ 
114J,( 128¾ 100'¼ 184¾ 

114% 12~ 101 185J,( 
114¾ 128¼ 101 185¾ 
114¾ 123% 101 185M 
114~ 128¾ 101 185¼ 

xll8¼ 1-.?3'¼ 101 
118~ 124'¼ 101 
118}( 128¼ 101 
118311 124¾ 101 

118'7,-a x128¾ z:101~ 
118'¼ 124 101~ 
118 128}( 100~ 
11~ ill3½ 100¾ 

118¼ 128¼ 100 
11~ 123¼ 100¾ 
110 118¼ 100 
112¾ ~ 100¾ 

JC 111¾ 12~.f 1~ 
111¾ 120¼ 100¼ 
110¾ 118¼ 100 
110¾ 119¾ 100 

Coupon Bonds. Registered Bonda. 

'Us, 1891. '5, 1907, &tJ>.P:~on 6\~'.cy 

July. 
Opening ••..••••. .. .•.••.•• .•.••.•..•..... . 
Highest .... ........... . .................. . 
Lowest ................................. . 
Closing . ............... ..... .... ... . ..... . 

August. 
Opening ............ . ......... .......... . 
Highest •••••...•.•••••••••••••...•.....••.. 
Lowest ....... ............................ . 
Closing ••••... .... .....•••.•..•........••.. 

September. 
Opening ••.••......•.•......••.••••.•••.... 
Highest •••.•.•. ••• •.••....•.• •.•••••••• •... 
Lowest . .... .............................. . 
Closing •..• ..•....•.•......•.....•....••.. 

October. 
Opening ..•.. ••.....•. .. .....•• •••••••.•. ... 
Highest .....•...••••..•••.•••••.•.• .. . . .... 
Lowest ........... .. ...................... . 
Closing ............ .... ............... . ... . 

November. 
Opening ............. .. ................ .. . 
Highest . . ........ ... . ... . .................. . 
Lowest •........... . .... . •........• .. ....... . 
Closing ....... .... .. ...... ..... ....... ... . 

December. 
Opening . ..... ............... ...... . 
Hh1;hest ......... .. ........................ . 
Lowest .. . ..... ............ ..... . ....... .. . . 
Closing ....................... . . . ..... .. ... . 

112 
112¾ 
112 
1:2¾ 

X 111°¼ 
111'¼ 
112¾ 
112¾ 

112¾ 
118:J( 
112¾ 
113¾ 

118¾ 
114¼ 
1137,i 
114½ 

X 113¾ 
1137/4 
11~ 
118¼ 

:z:118¾ 
120¾ 
118¼ 
120¾ 

120¾ 
120¾ 
119% 
120¾ 

120¾ 
121¼ 
120 
121¼ 

xl20¼ 
121'¼ 
119¾ 
121~ 

121¾ 
122¼ 
121¼ 
122¾ 

128¾ 
123~ 
122¼ 
122¼ 

100 
100}4 
100 
100¼ 

100¼ 
100!1:( 
100¼ 
100¾ 

100¾ 
101 
l00JJ 
101 

101 
101 
100¼ 
100¼ 

101¼ 
101¼ 
101¼ 
101~ .. .. , .\ 

Coupon Bonds. Registered Bonds. 

'¼s, 1891 (s, 1907. 8S,{}~:~on 81S:S~· 
-------·--------,---- ---- ---- ----,,---------------------------

.T••••l'F• OpeDIDs, ........... .. ....... . 
Hl,theat .... .............. . ... . ..... . ...... . 
Lowest .................................... . 
Oloalna .................................. . 

:l'ebnary. 
Opening ........................... .. ...... . 
Blghest ••••••••••••••••••• ••••••• •• ... ,. ... . 
Lowest . . .................................. . 
Cloalng •••••••••.•••••••. •.. •• •.•••.. •• •.... 

March. 
Opening •.• •••.•.. ••. •.• : •. ••. ••..•• •.•••. 
Hlshest •• , .............................. .. 
Lowest ..... ...... ...... .. .... .............. . 
Cloatng ....... .. .... . ................. ..... . 

April. 
Opentq •••••••••••• .••.••••••••. ..••.••.• 
Btsheat . ••••••••••••••.•••••••.••••••••... . 
Loweat •••••••••••••.•••••••••••••••••••... . 
ffloeins •••••••••••••••••••••••••••• •••••••.. 

May. 
Opeulnl'••· •··•· ........................ .. 

Blsheat •••••••• ·············· ·············I 
Lowest •••••••••••••••••••...••••• . ....•.. 

Oloaln• ·············· - ··········· ••........ . 
- Jane. 

Opening .... : ...................... ...... . 
H(ahest .•..•• •••• ••••. . ..•.•••..•.••• •.•••. 
Lowest •.•. . ••••••••••.••••••••..•• .•••.•••• 
Ctoeln•······ ....................... . . .. . . .. 

11296 z:121~ 
112'U l22½j 
112~ 121¼ 
11~ 121¾ 

112¼ 121-U 
112U 122¾ 
112½ 121~ 
112'¼ 122¾ 

X 112 1~ 
112¼ 122¾ 
112 122¼ 
112 122¾ 

112¾ X 121¼ 
112¾ 122~ 
11~ 121¾ 
112" 122 

11~ 121~ 
118~ 

I 
122¼ 

11~ 121¾ 
11$¼ 122¼ 

X 112J,( 122¼ 
112!);( 

1· 
123¼ 

112¼ 122¼ 
112% 1~ 

101¼ 
.July. 

Opening ... .. ........................ .. .. .. . 
101¼ Highest •.• •• •• ••••••• ••... .•••••• •••••••• .. 
l0l Lowest .. .. . ...................... ......... . 
101~ Closing ..• •• •••....••.••• •• ••••• •••••••..•.. 

102 
August. 

Opening ................................... . 
102 Highest ........................ .. . . ...... .. 
101¼ Lowest ................................... .. 
101¼ Cloalng ............................. . .. . .. .. 

101¼ 
Aeptember. 

Opening ..•.••.••..•...••••.•••.••••••• . •• .. 
101¼ Highest . .............................. ... . .. . 
101 Lowest ..•.••..•••••.........••••.••.•••••••. 
101½ Closing ....................... . ...... . .... .. 

X 101 
October. 

Opelling .. ... ..... ..... .. .... ........ ..... .. 
102¾ Highest ........ .... ... . .... . .............. . 
101 Lowest ..... . .... . ....... ... ... . ..... . .. . 
102¼ Closing . . •. . ........... . . ...•• . ..•...•..... 

November. 
102% 136J,( Opening ......... . ...... . .. .. . .. ........... . 
108¼ 137¼ Highest .................................... . 
102¾ I 1361,( Lowest ..... ... .. . .... . . ....... . ....... . .. .. 
108~ 137¼ 

103¼ X 135 

Closing ........................ 1 ..... . ... . 
\J December. · 

Opening •.••.•.... . ....••......••••.••.•.... 
104¼ 185 
108¾ 184.¼ 
lOt¼ 1~ I 

Highest ... . ......... .. .. .. .. . ............ . . . 
Lowest ....... .. ...................... . .... . 
Closl.ns .................................. . 

1886. 

Coupon Bonds. Registered Bonds. 

4¾8, 1891. 4s, 1907. 811,J>_P~~on 6s,
1
~:cy 

112" 
112'½ 
112¾ 
112¼ 

112¼ 
113!,:i 
112¾ 
118¼ 

X 112¼ 
112¼ 
112¼ 
112½ 

112¼ 
113¼ 
112½ 
113½ 

113½ 
113½ 
113½ 
113½ 

xll2¾ 
1127~ 

-112% 
112l-6 

X 122¾ 
122'¼ 
122¾ 
122¾ 

122~ 
128¼ 
122¾ 
12274 

122'½ 
128½ 
122'½ 
128¼ 

:z:122¾ 
124 
122¾ 
-124 

123¼ 
123'¼ 
123% 
123!\i 

123¾ 
124¾ 
123% 
124!4 

xlOS¾ 
108'¼ 
108)i 
108¼ 

103 
108~ 
102¼ 
103).a 

108¼ 
104 
108¼ 
lOS'U 

X 103¼ 
104 
108½ 
103~ 

104 
104 
102~ 
102'½ 

108¼ 
104¼ 
108¼ 
1~ 

1893( 
lSSJj 
188~ 
188H 

18' 
18' . 
18'· 
18' 

18' 
18' 
18' 
18'· . 

xlSS 
188 ... -
188 
:um, 

Coupon Bonds. (Registered Bonda. 

'¾s, 1891. 481 1907. 8s, optlon 16s, cur'cy 
U.S. 1898. -----------·---- ---- -----------11--------------- --------- ----

January. 
Openlnlf .................... . 
Highest •.• •.•• •. .•.•.••••.•••••••.•••..•... 
Lowest •• •..•..••.•...•••••.•.• •....••....• . 
Cloalng .• .•. •..••.•.••.. ••••••.•.•• . . . ••• 

February. 
Opening •.•.•••.....••.•••....••...•••••.••• 
lltghest .................. . ........ ... . ... . 
Loweat ... ..... ... ..... . .. ... ... .. ......... . 
aoalna ....................... ... ... ...... . 

March. 
O~nlnr ......... . .......... . ...... ..... . 
Blsheat ................................. .. 
Loweat .............................. . . .... . 
Cloelq .................................... . 

April. 
Opening .. . ....... ... ... .... . . .......... . 
Blshest .......... ...................... ... . 
Lowest ..... ........................... . .. 
Cloalng ....... .. ........... ··· · •···•···· · ·· 

May. 
Openlns ...... ........................... . 
Blsheat •..... . . ...... ......... .. . ... . ..... 
Loweat ....... .......... . ................ . 
Clo11DC . . ......... ..... ...... . ....... ... ... . 

J'aDe. 
Opentn,r . ·•~ ........................... . 
Blsheat ............. .. ............... ..... . 
Lowe1t ... . .•........•........ ...........•.. 
~ ....... ·-··••e.••······ 

112¼ 
112¾ 
112¼ 
112% 

112'¼ 
114 
112'U 
11' 

xll2¾ 
1~ 
111~ 
112¼ 

112~ 
112~ 
112¼ 
112½ 

112¾ 
112¾ 
112¾ 
112" 

xlll¾ 
112¼ 
111¾ 
111 

X 128 
121 
123 
124 

124¼ 
127¾ 
124¼ 
127¾ 

1-m,( 
127¼ 
125¼ 
126'¼ 

X 126¾ 
126¼ 
125¼ 
126~ 

126~ 
126¼ 
1~ 
126 

126¾ 
127¾ 
1.26 
~ 

X 102 
102¼ 
tOO¾ 
100:J~ 

100¾ 
101 
100¾ 
101 

100'¼ 
101;¼; 
1007,-a 
101½ 

xl00¼ 
101~ 
100¼ 
101¾ 

101¼ 
101¼ 
IGOU 
101¼ 

101~ 
102¼ 
101~ 
101~ 

135~ 
1351,,( 
135~ 
185~ 

186¼ 
136¼ 
186¼ 
186¼ 

July. 
Opening ..................... ...... .. . ... . 
Highest .. ....... ........ . ............... . 
Lowest .. .. . ... . .. .. .............. ..... . . 
Closing ......• •. ••..•..•..•........•...... 

1 

Opening ...... ~.~~~.~~• •...••.•...•... . .. 
Hfghest .....•....... .••.••..••.• •. . ...... 
Lowest ...................... .. .......... . 
Closing .. .. . . ....... .... .... . . . .. ........ . 

!i\eptember. 
Opening .................•••.............. 
Highest .... . .... ......................... . 
Lowest ..................... . ............. . 
Closing ................................. . 

October. 
Opeuing ........ ....................... . . . 
Highest ......................... ... .. .. . . 
Lowest . ............... .. . .. .... ..... . . 
Closing .. . ... . .... ... .................. . . 

November. 
Opening ...................•........•..... 
Highest .. .... ... ... .... ... . . ...•. ...•....• 
Lowest .. ...... ...... .. . ... ..... .... ... .. . 
Closing ................... . ............ . 

December. 
Opening ........ . ..•.•....•.•.•....... . .. 
Highest .............•••. . ••••••.•••••••.•• 
Lowest ... ......... ..... .. .......... ..... . 
Closing ... . ... .. ...................... .. 

lll" 
112¼ 
111¾ 
112¼ 

111'¼ 
111'½ 
111¼ 
111¼ 

X 110 
112¼ 
109'¼ 
11~ 

112¾ 
112,si 
111¾ 
111¾ 

111¾ 
111¼ 
110¼ 
111¼ 

xl10% 
llO!ij 
110¼ 
110¾ 

X 126 
127 
125'¼ 
127 

126'¼ 
127 
125¼ 
126¼ 

126¼ 
128¾ 
126¼ 
128¾ 

xl29 
129 
127~ 
128% 

12~ 
129~ 
127 
129 

129 
129¾ 
128~ 
128¼ 

X 10°" 
100¾ 
100¾ 
100¾ 

100¾ 
100¾ 
100¾ 
100¼ 

100¼ 
100¼ 
100¼ 
100¼ 

:z:100¼ 
100¼ 
100 
100 

100;1( 
101 
lOOM 
101 

I 
I 

185 · 
185 
185 
186 

1~ 
18' 
188 
1383( 

.... 
~ ... 

1~ 
1S2~ 

·182 
182 · 
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------------
January. 

Opening ...... . .............. . 
R-'1rhe15t.., ...... . ......... . ............... . 
Lowest .................................... . 
Closing ......... ...... ............ ....... . 

February. 
Opening ............................... .... . 
lllgheat. .................. ............... . 
Lowe1t .................................. . . 
Closing .................. ...... .......... . . 

lUnrcb. 
Opening ......... . ...................... . 
lllgbest ................................. . 
Lowest ............ .......... ... ........... . 
Clo11lng ............. ....................... . 

Ap1•ll. 
Openln,i .......... .... ...... ............ . 
Highest ................................ . 
Lowest ....... .......................... . 
Cloalng .................................. . 

May. 
Opening ................................ .. 
lllghest ................................. .. 
Lowest ................. . ............ . ... . 
Closing .................................... . 

June. 
Opening .................................. . 
Highest ................................... . 
Lowest .................................... . 
Cloalne .................. ... ....... ........ . . 

Ult''lTED STATES ~E(JURZTJEB. 

188'"1. 

Coupon Bon.is. Registered Ilonds. I 
4,¼is, 1891. 45, 100;, 1>\gn.f cr lis,1 c~:cy 

--- ---· --- --- 1-------·-------
110~ 
110½ 
109¾ 
110¾ 

110}4' 
110;4 
110 
110 

X 100 
101?'\i 
1(8¾ 
1rn1, 

110 
110¾ 
110 
110¼ 

110¼ 
110¼ 
11(% 
llG¾ 

x: lOP"' 
1~ 
109~ 
109',i 

x12~ 
1~>9 
126)( 
12~}9 

128½ 
12· 9.! 
12'-¾ 
128½ 

1'!8 
12099 
1!?8 
120½ 

128¾ 
12~ 
12S,j.! 
1211¼ 

129 
129¾ 
lB~ 
120~ 

129¾ 
lW¼ 
120 
129¾ 

132¾ 
13.!¾ 
132½ 
132½ 

13 1¾ 
1?4¾ 
11!4¾ 
13-1~ 

135 
13:; 
1:;5 
135 

134¼ 
l · 4 T,~ 
131¼ 
134¼ 

x132)4 
13~~ 
IS .¾ 
13t¼ 

Joly. 
Opening ................................. . 
ll1ghest. ................. ... ............ .. 
1 owesl . . ... .... ......... ............ .. 
Closin~ ........ . ........................ . 

An~ust. 
Opening .. ............................ . . . 
l!!~ he ·t ................................ .. 
Lowe,t .................................. . 
Closing ................ . ................ . 

Fieptember. 
Openi~g .. ... ........................... .. 
lllghest .................................. . 
Lowest . .. . ............................... . 
Closing ................. .. ...... ........ . 

October. 
Openln~ ............................... . 
Highest ..... .. ......................... . 
Lo..-est ............. ......... . ....... .. 
Closing ................ . ................ . 

November, 
Opcn •ng ................................. . 
Highest .................................. . 
Lowest ................... . .... . ........ .. 
Closing .......................... ...... . 

December. 
Oi;ening ........ . .. ..................... . 
llighest .................................. . 
Lowest . ................................. . 
Closing ............................... .. 

1 ~ti 8. 

Coupon Bonds. Registered Donds. 

109}4 
109}4 
108¼ 
109 

108"' 
u u;ii 
l0S 
108 

X JO!':;~ 
106¾ 
108 
10$¾ 

108¼ 
106¾ 
101'¾ 
108"' 

109 
100 
108¾ 
10$¾ 

107 
108¾ 
107 
108~ 

x12S¼ 
ll/8¼ 
127¼ 
1Zi¼ 

127 
128¼ 
125¾ 
12;:;¾ 

1!?5¾ 
125¾ 
12~¼ 
124¼ 

xl24¾ 
126¼ 
124¼ 
126¼ 

1'.?6¾ 
121\!14 
126¾ 
12~ 

125¼ 
H~ 
12~¼ 
12e!l4 

13l 
182 
13L 
131 

128 
128 
128 
128 

127 
127 
127 
127 

129 
120 
1~9 
129 

. .. ; 

Coupon Donds. Registered Bonds. Coupon Ilonds. Registered Bonds. 

----- ---------- 4.¼i_s,_1_80.:: _u_,_1_00_; •. u_s_,lh_cml_1r_:c_•y '~s_,1_c::u_r_:c_y l---------------14_¼ __ s,_18_9_1.j 4s, 1907. 0\c~rcy 6si~'.cy 

Janunry. 
Opening ......... ............ . 
Highest ........ . .......................... . 
Lowest .. . ................................. . 
Cloalne ........................... ...... .. 

F~brunr:v. 
Opening .................................. .. 
Highest ............................... .... . 
Lowest ... ................................. . 
Clo1lng .. ...... ............. ............... . 

March. 
Opening .......... ..................... .. 
Highest .................................. . 
Lowest ........... ................... . ...... . 
Cla.lne .................................... . 

.April. 
Opening .......... . . .. .. ....... . ......... . 
Btghest .......... ...................... .. 
Lowe11t ................................. .. . 
Cloalne .................... ............... . 

lUay. 
Openlna ...... .......................... .. 
Highest .................................. .. 
Loweat ....... .......................... .. 
Closing .. ............................... .. 

June. 
Opening .................................. . 
Htgheat ...... ............................. . 
.Lowest ................... . ............... .. 
Oloaing ............................ . ........ . 

January. 
Opening ................... .. 
Hlgbeat .... .............. . ................ . 
Lowest ....... ............................. . 
Closlne ........................... ....... . 

February. 
Opening .................................. .. 
Highest .............................. . , .. .. 
Lowest .................................... . 
Closing .................................... . 

ltla.rch. 
Opening .......... ....... ... ........... .. 
Highest .................................. . 
Lowest ................... .. ......... . ...... . 
Clo1lng .................................... . 

.April. 
:'.>penlDJ{ ............. . .. ................ . 
Highest .................. .............. .. 
Lowest .................................. . 
Cloa1ne .................... . . ....... ...... . 

ltla:v. 
Opening ................................ .. 
Blghest ...... ........................... .. 
Lowest .................................. . 
Clostng ................... ................. . 

June. 
Opening .................................. . 
Highest ................................... . 
Lowest ........ ......... ... ................ . 
01oatq ..................... . ............... . 

107¼ 
108).u 
107½ 
108~ 

108 
108 
lOi¼ 
107¼ 

X 100¾ 
106¾ 
106% 
106¾ 

106¼ 
107~ 
100¼ 
107¾ 

lOi¾ 
108¼ 
107¾ 
108¼ 

x: 107 
107¼ 
107 
107¾ 

120 
\26½ 
\25,14 
125¾ 

126¾ 
12'1¾ 
125¾ 
125¾ 

1~5¼ 
125¾ 
125¾ 
125¾ 

xl23¾ 
12~, 
123!}.£ 
126¼ 

126¼ 
127¼ 
126¼ 
12'i¼ 

127 
127 
127 
127 

1277Ai 
12',~ 
127'1Ai 
12i¾ 

\J •.•. 

July. 
Opening ................................. . 
Ilighest ................................. . 
r.owest . .. . .. ....... .................... . 
Closing ........ . ... . . .................. .. 

An~ust. 
Opening ....... . .......... . ............ . . . 
IHghest ................................. . 
Lowest .................................. . 
Closing ................ . .. .............. .. 

F;eptembe1·, 
Opening ......... . ....................... . 
Illgbest . ................................. . 
Lowest . .. .......... . ........ ............. . 
Closing . . ....................... ......... . 

Octobci' • 
Opening .. ........ , .................... .. 
Highest ....... . ......................... . 
Lowest ............. ................. .. 
Closing ........ . ....... . ............... .. 

November. 
Opening ........................ -;-; ....... . 
Highest ...................... ............ . 
Lowe~t ........................ . ..... ... .. 
Cloalng ................................ . 

December. 
Opening ........ . . . ............ -......... . 
Highest .............. : .. . ................ . 
Lowest .................................. . 
Closing ... . ...... . .................... .. 

1S89. 

10'™ 
107¼ 
107¼ 
107}( 

l0'i¾ 
107¾ 
10;½ 
10,!J:! 

x: 100¾ 
lOfl¼ 
1'.l6¼ 
100¼ 

108¾ 
10$¾ 
108¾ 
108¾ 

108¼ 
109¾ 
IOS¼i 
109¾ 

xlOS¼ 
108~ 
108½ 
108½ 

X 12i)4 
127¾ 
127¼ 
1~ 

\27¾ 
128¾ 
127¾ 
126¼ 

128¼ 
130 
l~ 
180 

x129 
120 
126¾ 
12i¾ 

127¼ 
128¼ 
127¼ 
128¾ 

128¼ 
128¼ 
128¼ 
128}4 

127 
127 
127 
127 

129¼ 
120½ 
129}9 
129½ 

ISO~ 
ISO¼ 
180¾ 
ISO~ 

··•• i 

Coupon Bonds. Regll5tered Bonds. 
1 

Coupon Donds. Registered Bonda. 

4,¼is 1891 4s 1907 6s, cnr'cy '6s, cur'cy 4~s,1891. 4s, 1907. t1s,1~~:cy '6s,1~:cy 
__ · _ __: _·--~ ~~~11------------- --- ---------

108¼ 
109 
108¼ 
100 

100 
100 
100 
109 

108;,~ 
10'7¾ 
\08~ 

108¼ 
10 ·~ 
108¼ 
108>( 

X 126J1i 
12! >4 
126~ 
128¼ 

128¼ 
128~ 
128;-/i 
126¾ 

129¾ 
12P¾ 
t2~ 
120¼ 

x12S¾ 
120 
1~ 
120 

120¾ 
121l¼ 
12Q;.{ 
129}1 

129¼ 
120¾ 
129~ 
12~ 

12i¼ 
127¼ 
12i½ 
127½ 

.. ,. 

.July. 
Opening ... . .......... ................... . 
Highest ................................. . 
r.owest . ................................ . 
Closln~ ........... . ...................... . 

Auarust. 
Opening .. .. ...................... . ...... . 
Il!ghest ................................. . 
Lowest .................................. . 
Closing ....... . .......................... . 

Fieptember, 
Opening ........... ... ... ........ .... .. .. . 
lllgbest .................................. . 
Lowest ................................... . 
Closing . ...... .. ................ ......... . 

October. 
Openin~ .. . ............................ . 
llighest ....... . ......................... . 
Lowest .......... . .. ......... . ........ . 
Closing ................................. . 

November. 
Opening ................................. . 
Highest .................... . ............ .. 
Lowest ................ .... .............. . 
Cloaing ............. . ................... . 

December. 
Opening ........... . .. ................... . 
Highest .................................. . 
Lowest . ................................. . 
ClOSlng ............................... .. 

106¾ 
lOf¾ 
106¾ 
106;,! 

106% 
106¾ 
106¾ 
106¾ 

105¼ 
105¾ 
105¼ 
105¼ 

x:104~ 
105 
104" 
lOli 

x128~ 
128½ 
128¼ 
128¼ 

128¼ 
128¾ 
128 
128 

12~ 
128¼ 
127¼ 
127¼ 

:x:12,~ 
127!,( 
127 
127 

127 
127 
127 
1.27 

127¾ 
12~ 
127¼ 
127}9 I .... . ... .... 
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UNITED STATES SECURITIES. 5 1. 

1890. 

Coupon Bonda. Re,rtltered. Bonda. Coupon Bonds. Regh!tered Bonds. I 
-----·---------- l~-11_,_1_89 __ 1. 4s, 1907~ 

611
,1~::J:cyl-6s_,1_~_u_r_:c_y1 I---------------- ~-11_,1_59_1_. _4•_,_1_001_. 6_•_••-~-~-r_:c_J ea_,1c_~_:c_1 

January. July. 
Opening .. ,... . ..... . ........ 105 126~ ... • Opening.................... • .. .. •• •• ••••• 108 121% 
Hlgbeat ........ . ......... ................. , 105 126),( Highest.................... .. ......... ... 108 
Lowest..... . . . .. . . . . . . . . . .. . . . .. . . . . . .. .. . . lO!l~ 125 Lowesl .. . . . • • • • .. • • • • .. .. . • • .. • • . • • • .. • . 108 
Cloalng ......................... .. . ... .... 104;14 125 Closing........... . ....................... IOS 

February. August. 
1'23¾ Opening.................................... 104¼ Opening ......... ....................... .. 
123¾ Big best .. . .. .. . . . .... . . . . . . .. . .. ... . .. .... . . 10~'4 H!ghest ... ................ . ............. . 

Lowest . . . .. . .. .. .. ... . .. .. .. . . .. . ... . ... . .. l0i¼ Lowest .................................. . 123¼ 
128.½i Closing....................... ... ....... . .. . 10i!J4 Closing .................................. . 

March. li\cptember. 
123 Opening ....... ... . ...... . . ............ . .. 103½ Opening ................................. . 

·Hlghe11t ..................... ....... ...... . 108¾ Ilhrhest ............ ......... , .•••.• .• •.••. 123¼ 
t :'2 Lowest.............. ................ . . . . . . . 103¾ Lowest ................................... . 

Closing............... . ..................... H'S:ij Closing ..................... ......... .... . 122¼ 
Ap1•U. October. 

122¼ Opening.......... .. . ... ....... .......... 103¼ Opening .. ................... .... ...... .. . 
12t¼ Highest .......... .... .... ... .... ....... .. 103¼ lllghe t ....... . ......................... . 
122 Lowest . . . .. . . . ... . . .. . . . . . . .. . . . . . . . .. .. . 103¾ Lowest ............. ......... . ....... . . 
123 Closing.................... ............... . 103¼ Closing ................................. . 

lUny. November. 
Opening...... ....... ..................... Opening ...................... ... ........ . 122 l:'4➔-! 
Highest...... .............. ........... .... Highest ..•• • .•.•.•.....• •.•• •••. .• •• .•..•• 12~~ l i'4:),.i 
Lowest.... ... . . . . . . . . . .. . . . . . .. . . . . . . .. . . Lowest ................ . .. . .... . ......... . 122 121;14 
Closing........................ .. .. . ... ... . Cloalng .......................... ...... . 122 12{¾ 

June. Decembe1·. 
Opening............. ..................... . 102~ Opening .••..... . . . •........••••••••••.•. 122 

122¾ High eat . . . . . . . .. .. . . . . . . .. . . . . . . . . . . . . . . . . . 10;$¼ Highest .••.•...•••.••••• . •••••••••••...... 
122 Lowest....................... .. .. .. . . . . .•. . 102¾ Lowest ............ ...................... . 

()losing....................... . .... .... ..... . 103¼ Closing • • • . • • .. • • . .. .. • . .. • • . . . • ...... . 122¾ 

11891. 

108'! 
108¾ 
103'-( 
103~ 

104 
104 
10!: 
104 

12¼ 
121½ 
124 

128~ 
128Jf 
128~ . ~~ 
123~ 

125½ 
126~ . ... 
124 
121. 

122~ 
121.~ 
122ff 
124 

124 
12¼ 
123 
123 

12'2!Ji 115 
1~8.14 115 
122 11:5 
123!,c 115 

Coupon B onds. Registered Bonds. Coupon Bonds. Registered Bonds. 

January. 
Opening ... ..... ............ . 
Highest ........ . .......................... . 
Lowest .................................... . 
Cloalng ................................. . . 

February. 
Opening ................................... . 
Highest ..... ....................... ... .. .. .. 
Lowest ... ........ ....................... . . . 
C101lng ................................... . 

March. 
Opening ......... . ........ . .............. . 
Highest .................................. . 
Lowest .............................. ....... . 
Closing .................................... . 

April. 
Opening ............. ....... . .. ... .... . . . 
lllghest ................................ . 
Lowest ................................ .. 
Closing ........................•...•..... .. 

lUny. 
Opening .•••••••.•...••••••.•..•.•........ 
Highest .................................. . 
Lowest ............... .... ............ ... . 
Closing ..................... ....... ....... . 

June. 
Opening ................................. . 
Highest ............. . ......... .. .... ...... . 
Lowest .................................... . 
Cloalng ............................ . ... .. .. . 

Jnnunry. 
.Opening ...... . ..... . ....... . 
Ht,rhest ........ . .......................... . 
Lowest ......... ............... ............ . 
.Clostnir ........................... ....... . 

February. 
,Opening ................................... . 
,Highest ............................... . ... . 
,Lowest ... •. ................................ 
,Clo■tn, .................... ...... ....... ... . 

March. 
,Opening ..... . ... . ...... ..... ........... . 
Hlghe11t .................................. . 
Lowest .............. .. . ..... . ... .... ....... . 
Closing .................................... . 

April. 
Opening ................ ....... .......... . 
Highest ................. ................ . . 
Lowest ................................ ... . 
Closing .................... ............... . 

Mny. 
Opening ...... ........................... . 
Highest ...... ... ... ...................... . 
Lowest ... . ... ........................... . 
Closing .. . .. -......... ......... . .......... . 

June. 
Opening ................................. . 
Highest ................................... . 
Lowest .................................... . 
Oloatng .... _ ...................... ...... ... . 

Us, cur'cy 6s, cur'cr 
4¾s, 1891. 4s, 1807. l61IB. 1890. 

61, cur'cy 611, cur'cy 
4¾s,1891. 4s, 1907. 1898. 1899. ----------------1---------------1-•---------------

102 
102 
102 
102 

Coupon 
Ii r.d1<. 

121 
121¾ 
120Y-( 
120¾ 

12l 
121 
121 
121 

121½ 
121½ 
\O]½ 

121½ 

122 
12~ 
122 
12.l 

July. 
Opening ................................. . 
Ilighest ................................. . 
Lowest. .......... . ......... . ... .... ..... . 
Closing ........... . ...................... . 

Auaust. 
Opening ................................. . 
II!gbest .......... ..............•.• ... . ... 
Lowest ......•................. .•.....•... 
Closing ................ .. . . .. ..... .. . .... . 

!i,eptember. 
Opening .. . .... .. .... . ...•• ... . ........... 
Illgbest .......................... ....•.. .. 
Lowest ... . .......... . .. . ......... ....... . . 
Closing ......................... . ...... . 

October. 
Open inJ;? .. -. .................. .. ......... . 
IIigbest . .. .......... . ..........•.. . .••... 
I.o..-est .. .. .. . ... . .. ......... . ........ . 
Closing .... .. ........... . .. . ... . ....... . 

November. 
Open ing ... . ................... . ......... . 
Highest ... . ...... . ......... . ............ .. 
Lowest .. .. .. .......... . ............... . 
C!oaing ................................ . 

December. 
O pening .. ...... ... ..... .... ... ......... . 
Illghest ................. . .... ... ... ...... . 
J,owest . .............. . .................. . 
Closing . . ............... . ............ . 

1892. 

Reir!stered 13nnds. 

os. cur·cy tl!l, cur 'cy 

100¾ 
100¾ 
100¾ 
100¾ 

100¾ 
100¾ 
10~ 
100¾ 

Coupon 
Bonda. 

117 
117¾ 
117 
117¼ 

116'-( 
116¾ 
116¾ 
llt ,S 

118 
118¼ 
117 
ll'i¾ 

ltd}( 
111 
116 
117 

117 
117 
l lfl,14 
116¼ 

117¾ 
118¼ 
llfl¼ 
119¼ 

118 
118 
118 
118 

Regtatered Bonda. 

61, cur'cy 6a, cur'cy 
4s, 1907. 4s, 1907. I PS. 1890. 4s, 1907. 41, 1907. 1898. 1899. 

117¾ 
117¾ 
116½ 
116¼ 

116¾ 
117 
116¾ 
116¾ 

117¼ 
117¾ 
117¾ 
117¼: 

116¼ 
116¾ 
115¾ 
116¼ 

116½ 
117¼ 
116½ 
117% 

117¾ 
118¼ 
117% 
lli¾ 

117 
117¼ 
116 
116 

116¾ 
116¾ 
116½ 
116.l,n 

116¼ 
116¾ 
116 
116¼ 

116 
116¼ 
115¾ 
116 

115¾ 
117½ 
115¾ 
117½ 

116¾ 
116¾ 
116.\4 
116¾ 

116 
116 
116 
116 

----l·---------------11---- ---------·-
118½ 
118½ 
118½ 
118½ 

July. 
Opening.................................. x 1.l6¼ 
llii;thest. .• • . . . . • . • . . • • . . . . . • • .. . . . . . • . .. L16¼ 
!.owesl . . . . . . . . • . .• . • . . . . • .. • •• . . . . . . . . . 116¼ 
Closing........ . .. .......• ••••.. .......•. 116¼ 

Ananst. 
Opening ....... . ......................... . 
H!i;cbest .... ....................... .. .... . 
Lowest .................................. . 
Closing ................ . .. . ......... . ... .. 

~eptember. 
Openi ng ................................. . 
llighest ................................ .. 
Lowest ... . ......... ...... .......... ..... . 
Closing ......................... . ...•... 

Octobe1·. 
Opening .. .. ................... ....... . . . . 
lligbest ................................. . 
Lowest ............................... . 
Closing ................. . ............. .. 

November. 
Opening ............................ ..... . 
Highest .................................. . 
Lowest ................... . .. . ......... . 
Cloaing ........... . ............. ...... . 

December. 
Opening ........ . . . ............•......... 
Illghest .................................. . 
Lowest . ................................. . 
Closing ............................... . 

116 
116¼ 
116 
116¾ 

115¾ 
115 
114% 
115 

lli'½ 
115 
lU¼ 
lli¼ 

115 
115 
114¾ 
114¾ 

114½ 
114% 
11! 
114 

116}( 
116):( 
116 
116 

116 
110 
116 
llti 

114¾ 
115% 
114¾ 
114¼ 

114¼ 
115 
lliy.{ 
lU¾ 

113¼ 
113¼ 
113 
ll3 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Coupon 
~ 

UNIT.ED ST.A.TBS 8.EOURITIBS. 

1893. 

REGISTERED BONDS. Coupon 
Bonds. REGISTERED BONDS. 

4¾a, 1891. 6a, cur'cy 611, cur'cy 4¾a, 1891, 6a, cur'cy 68, our'oJ 
4a, 1907. ext.at2pc 4a, 1907, 1898. 1899. 48, 190?. ext.at2pc 41, 1907. 1898. 1seg, 

----- ------1----- ----1------------ -------- ---- -------
January. 

Opening ....•..•••....•••...• 
Bi1theat •• : ...•• . ......••....... 
Lowest •••.....•...•.••••..•.•.. 
Cloalng •.•...•••.....•....•.•••• 

February. 
Opening •.•...•..•.............. 
Highest ...................... .. 
Loweat ... ..................... . 
Cloalng ........................ . 

March. 
Opening •• ••••... . ........... 
Highest •...•••.....••......... 
Lowest ••..••.••....• . ......•.... 
Closing ........................ . 

April. 
Opening .......... ........... . 
Highest . ...................... . 
Lowest ..... ................. .. 
Closing .................... ... . 

May. 
Opening .............. . ..... .. 
Highest ... ; .. ................ . 
Lowest ....... ............... . 
Closing .. ...................... . 

June. 
Opening ................. ...... . 
Highest ....................... . 
Lowest ....................... .. 
Cloalng ......................... . 

xllS 
lli 
113 
lU 

113 
113 
112¾ 
112¾ 

112¾ 
114¾ 
112¼ 
114¼ 

113¼ 
113% 
112¾ 
112¾ 

112!1( 
112~ 
112% 
112¾ 

111¼ 
lll¾ 
110 
110 

113¼ 
114¼ 
113¾ 
114¼ 

112'¼ 
113 

xlll¾ 
xlll!I( 

lll¾ 113¼ 
112¼ 113¾ 
ill¾ 113¾ 
112¼ 113¾ 

113¾ 
113% 
112:ij 
113 

113 
113 
112¼ 
113 

99¾ 110¾ 
99¾ 110¾ 
96 110 
P6 110~ 

July. 
Opening .•................•.•. 
Highest .............. ....... . 
Lowest. . . .. . ................ . 
Closing .......... . ........... . 

AUR"ll■t. 
Opening .. . .... .. .......... . . 
Highest .................... .. 
Lowest ..................... .. 
Cloaing .................. . .. . . 

~eptember. 
Opening ................ .... .. 
Highest .. . .................. .. 
Lowest . ..................... .. 
Closing ...................... . 

October. -
Openlni,r .. . ................ .. 
Highest ....... . ............. . 
Lowest .................... . 
Closing ..................... . 

November. 
Opening .................... .. 
Highest ...................... . 
Lowest ..................... .. 
Closing ............... ..... . 

December. 
Opening ........ . .. .. ...... .. 
Highest ................. . .... . 
Lowest . ..................... . 
Closing ......... . ......... .. 

110¼ 
111~ 
108 
108 

108 
112¾ 
108 
112 

112 
112 
111½ 
111¾ 

111 
111¼ 
111 
lll¼ 

112½ 
114 
112½ 
114 

116 
116 
ll4 
114 

97 110!!( 108 
97 111¼ 108 
97 108¾ 108 
97 108¾ 108 

108 
111¾ 
107!!( 
111¾ 

110¾ 
110¾ 
110 
110 

110!!( 
111¾ 
110!'( 
111¼ 

95~ 112 
96~ 113¼ 
95¼ 112 
95¼ xll3¼ 

113¾ 
lli 
113 

I 113 
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STATE SECURITIES. 

PRICES FROM 1860 TO 1893, INCLUSIVE. 

During 1893 an event of some interest in the market for State bonds was the listing on the New York 
Stock Exchange of the new Virginia "Century" bonds. These are quoted as the "Virginia Funded debt 2-3s of 
1991" and were first sold at the Board in September and ranged then between 51¾ and 52½, reaching 571 later. 

On December 14th, 1893, the State of Massachusetts sold 15,000,000 of 3½ per cent 20-year gold 
bonds at 103·177, the purpose of the loan being to purchase from the seTeral sinking funds holding them the 
Fitchburg Railroad bonds taken by the State in payment for the Hoosac Tunnel, sold to the Fitchburg road. 

A new attempt to settle the West Virginia debt was set on foot in the autumn by the formation of an -
Adjustment Company in Baltimore. The total amount of tqe deferred certificates issued by Virginia to repre
sent West Virginia's share of the old State debt is *18,300,000, and about tS,000,000 of the certificates were 
already deposited with the Farmers' Loan & Trust Company, of New York, under an old plan of settlement. 
The Baltimore Company, however, proposed to receive these receipts as well as the remaining certificates. 

In the early part of 1893 the State of South Carol!na sold at par a 4½ per cent refunding loan 
to the amount ()f $5,250,000. The purpose of this issue was to refund ·the Brown consols of 1874 which 
matured in July. The new seourities are dated January 1, 1893, and run for forty years with option of call 
after twenty years. In November they were listed in Baltimore and have since sold at 98½ to 101¼. 

Louisiana's new 4 per cents to the amount of •n,348, 700 have been listed on the N. Y. Stock Exchange. 
They fall due January 1, 1914, and were issued in exchange for the old stamped 4 per cent consol. bonds. 

1860 to 1871 Inclusive. 
[Pr1oes trom.1860 to 1871 are eomplled from sales, and 1871 to 1890 from prices bid on Friday of eaoh week; in 1891 and 1892 from sales.] 

DESCRIPTION. 1860. 1861. 1862. 1863. - 1~. l&li5. 

Lowest. Highest. Lowest. Highest. Lowest. Higt.,11t. Lowe■t. Hi&he11t. Lowest. Highest. Loweet. Hig~ 

Ohio 6s, 1886 ......... !06¼ Jan. 113¼ A11g. 87 Dec. 109 Feb. 93 Jan. 115~_?tov ........ . ....... .. ....... .. .................... .. ....... ~ 
Kentuckt 611... . ..... . 99 Dec. 106,( Jun" 65 - April 97 Jan. 70¼ Jan. 100 ' Dec ........... . ...................................................... . 
11!·• l~t. ~P• Stck. '47 100 Feb. 106¼ Oct. ..•• . •. . .. ..... . . . . . .............. , . . . .••. •••••• . .... •• ..... •••• ••••••. •••. ....... . ••••••.•••••••••• . 
• • • lllterest. 100 Mch . 100,¾ July. .. .... . .... . . . ... . . .. . . . . . .. ..... ... . .. ... .•• . ....... ....... . •• . .... . .. .... •• ......... .... •• .... • •••••• . ••. 

111. 6s, '79, cou •••••••• 104¼ May. 106,¾ Sept. 75 June 85.l( Sept. ~li( Jan. 110 Dec . . ... . ............... . ... , ... ••••. . . . •. ..... .... .. ••••. • ....... , 
~~d~:!f0 !~c~nC: .86 ... jau:· ·gs···A;;·_- "75"'"jtii'. "oa"T"rii 7~ J!t: 1:¼»~ .................. ............. · ··· ····• .. · · .................. . 
llichi n E er cent... 98 }lch. 106 Juf e '17 Del 83 ort. C/'7 Jan 105 ff, y • • •. • • •. •.. . . • . . .. . .. . • . .. • .. . • . . . ... •. • •... • • ...... • • • • • •• • •••••• 
TennCaeelpercent. 64 Dec. 9,'l June 34.l( June 77¼Mar. 4i~ Jan: 65 ]'~: "5f.'jaii: 0 67,¼ 0May: '5f':iuij: 'il4""i'eb 0 "50'"iiar: gi" .. nec: 
i.:gi~f~h~~~~t:: '73 ··n~c.' '95"'M°ch: .86 .. . Aprli 'si" ''iiar: ·•4s' .. iai1.' 0 65¼.0cE' ·,g·•·n·ec.' '7f"Feb.' ·,r··.jaii: .64 ... Sepi: "ii,"'ia»:: ·1a .. 0No.;: 
Va. 6 p. c. new bds.... .. . • . . . .. .. . • • • . . . . • . .. .. • • . .. . • • • . • .. .. .. • • • • .. . • .. .. .. . .. .. • .. . . • • • • • .. • • . .. .. • . • . . .. • ...... . 
N . Carolfna6p.c.. . 77¼Dec. 100 Sept. 44 Juue 82¼Feb. 60 Jan. 74 .tune 53 Dec. 110 Mar. 49 jari: .63 .. Aug: .58 ... ian:· .86 ... nec: 
l:8Jtsi>'e~i~i~!!: ::::::::::· :::::.::::: ::::::::::: ::::::::::: ::::::::::: ::::::.:::: :::::: ... :: :::~:::~::: .:··:······ ....... .... ······ ·· ··· ··········· 
Miesouri6percent ... 61 Dec. 84¼ June 85 May. 72 Jan. 40 Jan. 66.l(Pab. 59,¾Dec. 75 May. oo· ·oci:· 0 '75¼'0 .Aprl0

l 51 .. Mar." 0 79 ... nec: 
Louisiana 6 per cent.. 94 Jan. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 lbr. 55 Nov. 80 Mar. 5~ Feb. 75 April oo Feb. 80 · Dee. 
California7percent •• 82 Jan. 95 Sept. 7l¼May . 88 Jan . 76-'(Jan. 116,¾Dec. 114 Aug. 139¾:Mar. 123 Jan. 167 Aug. 112 May. 155 Jan._ 

1366. 18ti7. 1868. 1869. 1870. 18il. 1-----
Highest. 

DESCRIPTION. 
Highest. 

-----1•----1-----1----11-
Lowest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Lowest. Highe1t:° 

Tenn. G per cent • . 84 Mar. 100 June x61 Jan. 70.l( July. x59¼ Jan. 78¼ June x49~ Dec. W Jan. x52¼ Jan. 70 July. 61 Dec. 76 Aul 
Tenn. do. new bds.... ...... ..... . ... .. • . . ................. .. .. . .......... .... .... 40¼ Dec. 69¼ Jan. 45¼ Mar. 68.l( July. 61 Jan. 76¼ Au 
Virginia 6 per cent .... 00 Nov. 72 Jan. 41 Mar. 00 Jau. x43,¼ Jan. 00 J(a:,. x47 Dec. 59¾ Jan. x48,¾ Jan. 76 Mar. 59 Oct. 74 ~.P• 
Va. do. new bds ... : .. . . . ... • .. . . .. • .. . .. • • • • • .. ... • • ... .. • . . .. • . .. . •• .. • . . • .. . •• ••••• 49 Sept. 63¼ Jan. 57 Jan. 73 Mar 00¼ Feb. 75 ~ 
N. Carolina 6 per cent. 73 Nov. 88 Jan. 45 Mar. 00¼ Jul;r. lxliO Jan. 79 .Tune x40¾ Dec. 66¾ Jan. x40 Jan. 55 July. 31 Dec. 51¾ F• 
N. C. do. new _bds... • •• • •• • •. • . • •• . • • • . .. •• •• ••••••• ••• • • • • .. . . •• •. •• • . .. . .. . . ••• . •• . :n Nov. 64 Jan. 20¼ Dec. 86¼ July. 15¼ Dec. 29¼' ~ 
N. C. do_. Special Tax. . . • . . • • • • • .. • • . . • • • . . • . • • . . • • • . . . . • • • . • • . . .. . . • . .. . . • ..... , • . • • . . . . •• • • • • . .. . . • • • . • • . • • • • • • . • • • • .. . . ••• • • • · 12,¼ Dec. 21¼ Fela.. 
Missouri 6 fer cent... '1'1 Mar. 93¼ Dec. 86'-' Mar. 106 July. 84 Nov. 108 :feb. 85~ Sept. 96,¾ June SIS Jan. 95 .iune 89 ;Jan. 11!1}6' NII 
~ofl}eia1r 

7
percent. l~ ianll i: gept. 80 Jeb. PO Jan. ....... . ......... ~•·· ................... ••••••• •••••.••••••••••.•••••..••••• . 

a orn a per cen • pr ct. 115 an. 128 Dec. 128 Dec. 184 ,411ar • ••••• ; ••••••.•••.•••• •••·•·••••· ••...••••• . ••·•••·••·· •·•·••••·-
~~~ec1ticut 6s. . . . ••• • ••• ... • ... • .• ••. • •• .. 98¼ Jan : 102 Sept. ............... •••· ••••••• •••• ••• ..................... . ............... •• ••••• •• ... ... .. 
<WIUUe eland 61 ..•.•. ..................... 99 April 100 ~ar ........................ ........ . ........... •••··•·•-· •••.••••.•• ••••••·•••· •·-••••-' 

18'1'9 ao tiff' blela•l·t'e. 

I 
1872. 18'78. 1874. 1875. 1876. 1877. 

DBSCRlPTION 

Lowest. Highest. Lowest. Hhthest. Lowest. Hlghe11t. Lowest. Highest. Lowest. 'f!lghest. Lowe~t. Higbe11t. 

abama-5s, 1886 . . ... .. ... 55 Mar. -62~ May. 45 July 57 Jan. 25 Jan. D Dec. 
25 Dec. 41¼Jan. 26 Jan. 85 Nov. 82 Jan. 43 Nov. 

Sa of 1888...... ............. 80 Aue: . PO Jan. 45 Au.1t. 82 Feb. 40 Apr. July. 25 Dec. 42 Apr. 26 Jan. 84 Apr. 82 Jan. 48 Nov. 
rltan11&s-es. fund .......... 40 No:v. !57½June 25 Jun e 40 Feb. 8 Sept. Mar. 20 Jan. 88 Dec. 25 June 45½ Feb. 15 July SO Jan. 
71, L. Rock & l'~t. SmitQ ... 50 Aug. 60 Feb. 15 N<,v . 27 July 5 Aug. Jan. 8 Mar. 17 June 8 Dec. 18 ):(eb. 2 Aug. 10 Jan. 
llfornta-7s .. . ............. l ot t--ept. 115 Jnne 101 Dec. 116 June 110 Jan. ii ll~~-

105 Jan. 117 May io5··Ja.n·. ifa"N;;v: ioo··oci.:· ifa .. Juiie 
onneoticut-61. ...... . ... ... 98 Jan. 102½: Dec. g7 Oct .. 102¾ June Q7 Jan. 103 Jan. 110 Dec. 

or¢a-61 ... .... .......... .. 70 Jan. 77 Jan. OQ Nov . ~ May 65 Jan. Dec. 80 Jan. 00 Sept. Ql Aug. 91 Mar . gs Feb. 102s'7Ju17 
71. new.... . . . . .. .. . . . . . . . . . . 84 Feb. 00 May. 70 Nov. Ql May 82 Jan. Dec. 88¾Jar;. 104 Dec. l(){)¾Jan. 107¼ June 103 Jan. 109 Mar. 

'1Unot11-6s, 1879, coupon.. . . . .......... . ~ Nov. W July g5 Jan. 1 ¼ June 00 Jan. 104 Dec. 100 July. 104 Dec. 100 Jan. 108 Dec. 
Jtentuoky-6s ... .. ........ .. . 95 Jan. foi"°July. g5 Jan. 100 Aug. 9'1~July. 1 Nov. 100 Jan. 104 Dec. 100 July. 104~Jan. 100 Jan. 107 Nov. 
Loui1tana-6s, Levee .. ... ... W Oot. 67,-Apr. 00 Jan. 55 Aug . 15 June Nov. 25 Jan. 40 Dec. 87 Dec. 46 May. 85 Jan. 56 Dec. 

52¼ Dec. 69¼June 50 Jan. 88~Ma7 -
xl~1i1~:~,· · iBfi.q::::::::::: : : : : : : : : : : : : .il5 .. N,;v: ·0s"i\i·a;· ·g;cya;;: i~ne·c: io"i··Yaii": iiri~ oct" . 103 Aug. 107 Apr. 101 July 107 June 

Ml111ourt-611, \ong .... • • • • • • • • I flept. 97¼.iuiie ~ Oct .. ~June ~Aug. Dec. 94¾Jan. 102~June 101¾ Jan. 11 Flept. 104~Jan. 1gmJune 

:-:rc1~~~-;;!~?~rJ:}~i'Y. 1so i<;y. 109 May. 108 Nov . 108 June l Jan. 11 May. 105¾ Jan. 109 June 102 July 10 May. 101 Jan. : 1 Feb. 
88~Mar . 20 Oct. 88~ Jan. 18 June 29 Jaa. 15 Der.. 27 Jan. 18 Sept. 18 Nov. 15 Oct. 28 Jan. 

61, new, J. & J .......... .. .. 15 Jan. 28 Mar. 14 Deo. 19 Jan. 1g ta~: ?½ijf::: 7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
01, •~tal tax • .. .. .. . . . .... 10 Oct. 16 Mar. 5 Nov . 17,l,iJune l Aug . ~May ¾Aug. 8~Feb. 1 Aug_. S~Jan. 

~~~~,!:i6..:.ea ·:::.:::::::: · ,u · · iaii: 
99 Nov 107 Apr. 100 Jan. 1Q6¼ May. 103 Jan. 108 Seft. 105 Jan. }14 Aug. !05 Oct. 114 June -

ioi¼iune 98 May 101 Mar. Q7 Jan. l~ Dec. 102 Jan. 108 BC. 105 Jan. 11 Dec. 105 Oct.. 111 · May 

6outh Caro!lna-6s..... . .. . .. 40 Apr. 56 July. :.!2 Nov. 40 Jan. 20 Apr. ; Nov . 26 Sept. 85½ ec. SO June 40 Nov . 82 Jan. (5 .A.Pr. 
&a, J • .t I................... . 28 Sept. 89 Mar . 8 Nov . 22¾Jan. 6V Jan. Dec. 27 Aug. 85 July Jg June S?¾Feb. SO Aug. '5 Apr. 

'1'
8~!ss!~:oi<i:::·::::::: ~j!~: 86 AJ11'. 19 Mar. ~~~: 12 Feb. Dec. : tt~· 85¼ Dec. June S7¾Feb. so .Aug. 44· Apr. 

mDec. 6S~Nov . 67 Oct. i¼Mar. '18 Jan. Ii Dec. 49 Aag· ~Dec. •~Nov. 
!11, new................. . . . . . ~ Jan. 80 Dec. 62)4 Nov. 85 Mar. f/1 Oct. ~ Mar. 6~ Feb. ~Jan. 40 Dec. (9 Aug. 85 Dec. ( Nov. 

Virglnia-6s, old. . .. ... ...... 42 July. Feb. 82 Oct. 47 Feb. 28 June Jan. SO Feb. ,~oct. 22 Sept. 87 Jan. so Jan. ,8' NOTo 

Ga, consol .................. .. 50,½ July . 59 Mar. « .,oct. 56~Mar. 49~Jaa. 58 Dec. 55 Jan, '78 Dec. 78 Kar. 'iSMNoT. GiHDto. JIIHJ•• .. 
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STATE SEOURITIES. 

18T8 to 1883, lnclu1lve. 

1878. !879. 1880. 1881. 1889. 1883. 
Dll:SCRIPTION. 

________ , ________ , ________ , _____ _ 
___________ , __ L_o_w_e_e_t_. _

1
_H_lg_h_e_s_t. Lowest. Highest. Lowest. Hl1hest. Loweat. Hl1hest. Lowest. Hlgheat. Lowest. Highest. 

A.labama-ClassA, 3·5s.11106 ... . .....••.. .. ..... .. .. 44 Aug. f>S Dec. M¾ Jan. '73½ Dec. 'il Mar. 81~ Dec. 79 Sept. 8!'.>¾ Dec. 80 ,July 84 J an • 
.Arkan11as6s,fuad .. 18911-1900 15 Dec. 26½Jan. 5 Apr. 20 .Ian. 10 Apr. 21 Dec. 20 Jan. 39 n .. c. 20 Mar. 37½Jan. 10 Mar. 28 J an. 

7tJ,TartousRR. Issue~ ..... 2 Dec. 6 Jan. 1 Mar. 8~May 2 Aug. 12\i;Dec. 8 Apr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 
Connecticut tls •••..•.. 1883-4 105 Jan. 109 Apr . 10-1 Apr. 109 June 104 Aull. 107½Nov. 102 Aug. 106 July 100 Mar . 10a Jan. 100 Jun. 103 June 
GeorRia6s ................ 1886 96M J<·eb. 102¾July 1#1# Sept. lOt¼July 97 Apr. 107 Dec. 10'1 Feb. 113 June 103 Aug. 109 Jan. 102 Apr. IOi¾ J illl. 

7s, new ....... . ...... ... 1886 11 Jan. 110 Dec. 107 Jan. 114 Dec. 107 .Tan. 112 Dec. 109 Apr. 114 ,lune 105 Aug. l 10~ A pr. 108¾ Julv 107 May 
7s,gold ............... . 181/010 Feb. 109 Dec. 107 Jan. 11::1 June 109 Apr. 116 nee. Ill .Apr. ll9½June ll2~ Aul(. 117¾Mar 112 Aug. llfl¾Juno 

Loulalana 7s, consol. .. 1914 tl Dec. 1"4~ Feb. 86~ Aug. tl7¾ Jan. 40 Aug. M~ Jlec. 53¼ Jan. 61J Dec. tl3 Apr. 71¼ July 63 Apr. 7~ Nov. 
Mlchlgan 6s .•............ l&-310l Jan. 106 Dec. l0l¾Jan. 106¾Jnne 102 Jan. l00¼Nov. 11 ,2 Jan. l05 Sept.100 July 104 Aug .. .... .. .......•.....• 

7s .......... ........... lt-190108 May 115 Oct. 100 July 115 Jun. 110 .Jan. ns Dec. 114 Jan. 122 Oct. 110 Jao. mo June 11-1 Feb. 118 J a.i 
Jillssourl tJs .•.•....... 1882-83 101 July 10!¾ Dec. 101 Aug. 105~ June 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec. 100 Jan. 10::I Jan: 

. ~uii<iin .. bon·ds::::J~tg~ {~¾ t~~· ~gg 1~~: mi¾ !au:.- l~½irNnYe }gg½1:~: m~ ~~~·. m¼1:~: m ~~ }TJ i~r; 1~ ~~~~ t~X i~h>: \~i i~~= 
Han.&\t. Joseph . ... 1887100 APr . 106~June 102 Jan. 107J(June 102 Jan. 110 Dec. 107 Jao. 11a May 100 Jan. 109¼ nee. 108 Jl.\n. tl0¾Apr. 

New York 63 ..••..... .... 1887 113 July 115 Juae IOU ,luae 110 JHn. 106 J11n. Ill Oct. 10:5 .laa. 112¼ May 108 Oct. 11~ June 107 Jan. 110 Apr. 
«ls,loan .•.••........... 188:3 ..... ....... . ....... IOtl Mar. 110 June 1114 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June IO:'> June. . ..... . ... . • •. . •••• 
Os, toau .•••..... . ...... •tl92 11~~ .Tan. 124 Nov. 117 Sept. l:ll J<' eb. 115 Dec. 120 Nov. 115 Jan. 122 ,luly IHI June 1:ll Feb. 11·-1 Apr. 120 Jan. 

No. Carollna6s, old . . 1886-9'-i 14¼ July HI¼ Dec. 17¼ Feb. 28 Dec. ~6 Jan. 82!,,( De~. 3~ Feb. 40 Oct. 20 July ~O!-ii Nnv 28 ,Ian. a2 Mllr. 
N.C. RR ..•......• 1&~~ 4-5 l'5 Feb. ~5 Dec. fl5 Jan. 111 Dec. 110 Jan. 115 Mll'r. 115 Jan. 150 Ausr. 120 July 156 Nov. 155 Jan. 160 July 

do 7, coupons n1f .. . . 45 l\1ar . 6="> ] lt,C. 65 Jan. 9i Dec. PO Jan. IJ5 Mar. 90 Jan. 130 .lulv 100 July mo Aug. 130 ,Jan. 135 July 
l'undtnir 11ot ••••••• 18118-98 ~ Auir. ll¾Dec. 7 Mar. 14 Jan. ll~Jan. 1-¼ Dec. 10 Dec. 16 Nov. 8 June 11 Jan. JO Jan. 11 Apr. 
New bonds ....•• . . .. lt:9:l-9i! 7 Jan. 11 Dec. 8 1''eb. 15¾ Dec. 15 Jan. 20 nee. 20 1tec. 28 A pr. 11¼ June 20 Jan. 1:5 Jan. 10 Apr. 
Special t11x, class 1. . .. . ... 2 Jan. 2¾ Apr . 1 Mar . Ci Uec. 2 July II¼ Jan. 6 Jan. ll~ Apr. 5 June 8 Jan. 4 July ~ ·J 11n. 

o~8,n=~~:.~!::::·::: ::::::m? io2 ··nee: ioo .. May foi .. Jan: inii .. May· 1~ :;~~ I~~ R;t lgg¼ J:~: l~~id~~: .:~ .. ~ept. ~~ . . ~.~~· 77~~eb. ~ . . :°.~: 
tl,1 •..•..•...•.•..•• . . .. .. liv:6 105 Jan. ill Dec. I 05t-( Mar . 11!\ Oct. 1116 Jan. 112 June 107 Dec. 115 June 106 Feb. 112 June 106 Feb. lt,9½ Mar. 

Rhode I. 6•, coup .... l~llS-!:i9 105 Jan . 117¼ May 110 Jan. 116 May l0P Jan. 121 Dec. 114 · July 120 Feb. 110 Jan. 120 lfeb. 1!5 Jan. 118 May 

sis5l9?~g:}~iid~cl~~~:} ¼Feb.I 2¼May ! Feb. 4 Oct. 2 .Jan. ~Jan. 4¼Jan. 12!':(Nov. 4 July l0¼Jan.· 2¼May 6¼Jan. 

Brownconsul.63 ..... . 1f<93 
3
.

0 
... N. •o·v·· . . 

3 
. . 
9
·,.; ·M··a·.:; .

3 
•• 
0 
.•.. F·e·b··.· . ...... •.. .•. . ..••..... ... .. . . .. 102½Auir.106½Dec. 100 June105 nee. 100 ,July 104l}.{Dec. 

Tennessee6s, old .. . 1800-2-8 711 , 41 Feb. 30 Apr. 50 Dec. 45 . Jlln. 78 .lune 41 nee. 77¾Jan. 80 July 44½Feb. 
Gs,new .......• . 18928-11100 25¼Nov. li7½Jan. 24 Mar. 33¼Oct. 25 June 48%11ec. '5 Jan. 7T¼June 40 Dec. 77,iJan. 30 July 44 F -b. 

Vtrglnla6s,old ..•.•... •. ...• 20 June · 81 Feb. 25 Jan. 35 Mar .118 Jan. 32 Dec. 30 ,lao. 40 May 26:x;.rune 311 Feb. 30 Ma. 40 May 
61 con~ol. .......••.•.. . .• . , 66 Feb. 75 MHy 74 Jan. 80 Oct. 75 Jan. 105 D ec. 104 Jan. 121 May 80 Mar. 100 July 50 Mar . 82¾ J an. 
Gi deferred ...... ...... .... . . ! 4 Feb. 7¾ Dec. 5!,,( Sept. 8~ May 5¾ Jan. 1~ Dec. 12¾ Feb. 20),( Apr. 10 June 17¾ Jan. 6 Oct. 13 Jan. 

1884 to 1889, lnclu1lve. 

1884,. 1885. 1886. 1887. 1888. 1889. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Hlgbest. Lowest. Highest. Lowest. Hlgllest. ------ - -------A.labama-Clas11 A. S to Ii .1906 78 Sept 83 Dec. t¼ Jan. 101 Dec. 97 .Tan. 108 Dec. 102 Seot 108% Apr. 103~ July 106¼ Jan. 102¼ Jan. 10~ June 

gars~-tmall ......•.•.. i006 i~tit· 1~~¼ill~r·. 99 i:~: ½~ E:· 18l i:~· t~ t::-ft i~~~ m ~;~: fg~ Y~fy ½~ ~~· ½~ t~~: fil!l½fi:Je 
Clus<',4 s ···· ··········1000 75 o~t· 8;l%Uec 81 Jan 97 DOO: IJ5 Jan: 10:J¾Aug 98 .ept 105 Mar. 100 .Tan. 1()2¾Apr. 98 Oct .. 102 Juue 
e 'i_o 20 11

• •••••••••••••• 1911() 100 May 105· Jan: lOl Ja-n: 107 Mar. 104 Oct. 107¼ Mar: 100 Sept 106 Oct. 100 Mar. 10! June 100 July 103 Yeb. 
Ar-~an;M~s:tu-iid.".189\faOO'J 1 Oct. ~g w:;: 1g 1!~: 9¾ Oct. 5 May 11¼ Dec. 10 Jao. 11 Apr. 3 Apr. 11¾ Nov. 6 Mar. 14 J>ec. 

71!. L. R. & Ft .. s. Ism....... 
6 

Sept, 25 Feb. 10 Jan. ro i:~: ½~ 8~t ~ ~=~: ii Y:ri': ~ ii~: ~ ::~: ~g i:~: g ~:pp~ ~ i:~: 
7s, 1\1em))hl8 & Ltt.tle Rock.. 5 Sept 24, Feb. 10 Jau. 20 Jan. 12¼ N 27¼ J 17 D 34, 25 

?::~1!:t·.lf:'t?.·::::::. g ~!~t 24¾Feb. 10 Jau. 21½Jan. 12 N~!: 21 J.~~: 18 N~~. 34, fg~: ~ ::~: 20 J::: g ~=~: fz f!~: 
7 A k Central RR 1 July 9¾Feb. 2 Jan. 8 Oc1. 5 July 8 Feb. ·7 Jan. 12 Apr. 3 Apr. 7¾Nov. 6 May 8 June 

Ge~;.1r1~....'..a8 ......•.. .. ::.::18811 98 8ept 104, Apr. 100 l<'eb. 103 June 100 Feb. 102¾July ............••....•... .. .....•..•........•..•...••• •...••. .. •••• ••.•..• 
7s, new bonds •.•..••... . 1s~r. 100 May 106¾ May 101 Jan. 105¾ June 100~ JKn. 102¼ Mar. ....•..... . ••........ . ..........•............ .. ..••••.•. . ..... •..•.•. 
7s,enl'lor8ed •.. . ...•• .. .. l8Rfl too May 106!1;Mar 101 Jan. 105¼Junel00 .Tan. 102¾Ma1. . •.•.•...••. ........... ........... .. ... . .... ..•. . . •.. . ...•. • 
78.irold bonds .••...•... 1890 107 Oct. 116 Mar. l~¾Jan. lU¾Ocr. 108 Dec. 114 l<,eb. 104 Nov. 109 Jan. 103 Joly 106 Mar. I0l¼Oct. 105 ·Ja~·. : 

Lout11lana,--7s consol .•.•. 1914 65¾ June 78 Feb. ,3 Jan. 87 J>ec. &1 Jau. 94 Nov. 93 Jan. 102 Oct. 100 Jan. JOO Nov. 1
86
05 May 109 Jan . . 

Stampe1Hs~.. .. •....• . .•... . . ... .. ..... . . . ..... 63 8ti pt l5¾Dec. 07 Feb. 82!':(Nov. 79¾Jan. 92¾Mar. 88 July 03 Jan. to'eb. ll-l¾J>ec.; 
78, small bonds •..•.••....... . 62 July 72 Feb. 65 Oct. ,5 Aull. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 90 Feb. Si Feb. 91¾ Dec. 
Ex matured coupon.... .... 66 Julv 68¼ Fe:.. 60 Jan. 68 Aug. ..... ....... ..••.•. . . . . . . ....... . . ..••..... . ....••• . . ... ...•.•.. .. . . ...••..... . . .....•. 

.Mtchl,zan-78. . ... . . .. .. 1890 U0 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 

M~sourt~9,duelS86:··:iAA'i t88 ]~{~ t8s¼~;~. rn~ 1!~: t~t1~~:½gg i:~: ½8!¾~~;· ioo .. :iaii: iOZ½May· ::::·::·:::: ... ....... . 
"6i1 ·············::::::::.: : .1~ 103 July 109¼ -'Pr. 103 Jan. 109 June 103¾Aug. 106¼May 100 Jan. 103¼Mar. 100 Jan. 1r2¾Jnne ....•....•......• . .....• 
61!1 ••••• •• ••••• I88lMl0 105 Jnly Ill Jan. 105¾ Jau. 113 Juue 107 J11.n. 110 Mar. 104 July 107¼ J<'eb. 101 AUil. 103¾ May 100 Jan. 103 · Dec. Asylum·o.:·uxiiv·::::: ... . 189~ 107 July 116 May 107 Jan. 117 June 110 Jan. 113 M11.r. 108 Nov. 112 Jan. 103¾July 107 Jan. 102 Feb. 108 Mar. 

•Fundtn,z bonds ...•••. 1894-s:lf> 111 Jnly 118 Mar. 112 Jan. L22 June 116 . Jan. 119 July 110 Oct. 115 Jan. 100 Mar. 108 Jau. 104 Feb. 112¾ Mar. 
,Hannibal & Rt,. Jo .... •.. IMO 108 May 110¼ Mar. 102 July 123 Apr. 100 July 104 Apr. . . . . . .. . . . . . ..••...••• . 

~~Hanutbal & St •• To .•.... . 1887 108 May 110½ ~ar. 102 July 11!3 Apr. 101 July 104 Aor. 100 .. Jan:: 101 Jan. ... .... . . 
.newYon~s.irold,reg .. 1887105 Seµt 109 l<tib. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June .•.....•... 

6s irold coupon J887 105 Sept 109¾ Jim. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June . ....... .. . 
es: loan .•.••.•• ::::::::: :1891111 ,July 115 Sept 110 July 118¾ Dec. 110 Sept 116 Aug. 110 July 113 Nov. Iu7 July iiif ·Jaii: ::::::::::: : ····· ······· 
6s loan .....•••••••••.... . lAA-l 115 Jan. 116 Ja11. 113 Jul.r 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 1ii .. M.ar: 
6S: loan ..•.••.••..••... . 189:J 117 Jan. ~0 May 115 Jul;· 124 Dec. 115 Apr. 1¥2 A Ull. 115 July 118 Jan. 108 Ocr. ll3 J11.n. 106 Dec. Ill¼ Mar. 

No Carollna-6s. old 1881}-98 2i¼Juue 32¾May 30 J .. n. 81 May 30 Jan. 36¾Mar. 35 Jan. 35 Jan. 35 Jan. 86 Mar. 80 Feb. as Nov. 
6s old A & o · · . . . . 27¼ June 32¾ May 30 Jan. 31 May 30 Jan. 36¾ MHr. 35 Jan. 35 Jan. 36 Jan. 36 Mar. 80 Feb. 37 May 
N 'C'.ar' RR ······ ·i883-4-5 160 Jaa. 100 J1tn. ltJO Jan. 165 Jan. 165 Jan. !75 Mar. 170 Jan. 170 Jan. 150 AuJl. 170 Jan. 150 May 180 May 
N. ear· RR. '7iJ .. coupon o1f 135 Jao. 135 Jan. 135 Jan. 135 Jao. 135 Jan. U5 Mar. 140 Jan. 145 Nov. 80 Aug. U0 Jan. 140 Jnn. 150 May N: ear: RR:: A.' & O... .. . · · 160 Jan. ltlQ Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 .Tan. 150 Aug. 170 Jau. 150 May 180 May 
N Car RR 78 couonn o1f. 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. H5 Mar. HO Jan. 145 Nov. 80 Aug. HO J Hn. 140 Jan. 150 May 
Funding act ... '. .... 1866-1900 8 Oct. 12¾ May 10 Jan. 11 May 10 Jan. 13¾ Mar. 10 Auir. 12¾ May 10 Jan. 10 Jim. 10 Jan. 13~ May 
Fundlngact .•...•• . 1868 1898 8 Oct. 12¼ May 10 Jan. 11 Mav 10 Jan. 13½ Mar. 10 Aug. 12¾ Apr. 10 .Tan. 10 Jan. 10 Jau. 13½ May 
New bonds, J. &J .... 1892-98 15 Aul!. 19½ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Seµt 22 ,Jan. 16 Aug. 20 Jan. 15 M11y 20 Jan. 
New hond11. A. & O ... . .... .. 15 Aug. 19¾ May 18 Jan. 21 AUil. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 ,Jan. 15 May 20 ,Jan. 
Chatham RR. . . . . . . . . . . . . . 1 May 3 Feo. 2 Jau. 7 Dec. 6 Sept 13 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4, Nov . 8 .Jan. 
SpectaltHx clas!\l ·1898-99 1 May 4 Mar. 2 Jau. 8 JJec. 8 Jan. 14¾Nov. 8 Uec. 16¾Jun .. 6 Nov. 11 Feb. 6 Aug. 10 Jan. 

· 8peclaltax: class 2·.:: . . .. . . . 1 May ::$¾ Auir. 2½ J11n. ~ Dec. 10 Aug. 10½ Oct. 10 Nov 16¾ June 7¾ Oct. 11 Feb. 6 Fen. 10 Jan. 
Special tax railroad tesuel'. . 1 May 3½ Auir 2½ Jau. 4'¼ lt'eb. . . . . . . . .. .. . . . . . . . . . . . . . 8 Dec. 1~ June 6 oct. 11 Feb. 5 July 10 Jan. 
68 ..•........•...•.... 19Hl 102 June 108 Seµt 105¾ Jao. 115¼ Dec. 115 JRn. 129 Sept 117 Tlec. 125¾ Mar. 118 Jan. 123¾ Aug. 122 Apr. 127 June 
r.onsoHs .••.••.•.....•.. 1910 75 Sept 8-1¼ Apr. 81 Jan. 91¼ Dec. 88¾ Jan. 100¾ Dec. 94 Dec. 100¼ Jan. 91 Nov. 96 Jan. 91 Jan. 99 ,Juue 
Small bonds.. ...•...... .... 78 May 82 M >tr . • so Jan. 90 Dec. 87 Jan. US Aug. 93 Dec. 98 Jan. 89 ~ov . 95 Jan. 89 Jan. 96 May 

Obt~s . .•.•.•............ . l8S6 lM July lOS Dec. ~03 Jun~ IOO .Apr. 101 J olv 103 Jan. ·· ·· · ·· ··· 120·····J··a·n··. 1· 06······F·e·b- ·. 1·1· ·s·· ·J· a·n··.· 1o··s· · ··D·e·c·.· 111··Mar. 
Rhode teland-68, cp . .. 1893-99 110 Sept 122 l!'eb. 110 Jan. 125 June ll8 July 124 July 116 Feb. 
Sbuth Car.~"• act..,_~ar. 23 t 1 June 3¼ Mar. 2 Jan. 6½ Oct. 6 May 7¼ Dec. 5 Sept. 7¾ Apr. 3 Aug. 5 Jan. 3" Apr. 6 Dec. 
· 1869, non-fund. loco ...... i . 

flown con11ol .• 6 ....... . 181lR 100 July 107 Dec. 10!¾ Jan. I0ll¼ Sept IOl Sept 110¼ Nov. 104 July 109¾ Mar. 104, Jan. 107 May 101 Sept 106 June 
~ ne1111ee--6s old ... 189~2-8 35 June 4'3¾ A pr. 42 Jau. 52¼ Nov. 53 Jan. 65~ Dec. 57 Oct. 65½ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept 

, new boncls .. 1892-118-1~10 35 June 4,3 Mar. 41¾ Jan. 52½ Nov . 53 Jan. &¼ Dec. 67 Oct. 65¾ Jan. 67 Mar. 04 Dec. 63 Aug. 68¾ t;ept 
' 68. rie..- serlee ..........•. 1914 35 June 42¾ Apr. 41¾ Jan. 52½ Nov 53 Jan. 65¾ Dec. 57 Oct. 65~ Jan. 57 Mar. 64 Dec. 63 Aug. (fa¾ l"ept 

C',ompromlt1e, 3-4-~s .•. 191'-! 41 Jan. 49 Apr. 48 Jan. 611,4 Dec. tl2 Jan. 75¾ Dec. 67 Oct. 76 l<,eb. 67 Mar. 73 Dec • . 73¾ Jan. 78¼ ~ept 
'New settlement, 6s .••... 1913 . . . . . . • .• . . . . . . •. •• . . . . . . . . . . . . . . ........... 103 Aug. 109 Dec. 100 Nov. 106 Feb. 97 Jan. 105 May 10'.& Jan. 110 Dec. 

:::::m;::~tg:::::::½m :::::::::::: :::::::::::: ··· ·:::·:::· :::::::::::· 1~¾j~!fe 
1
~ 1~;: lgg ~:~i 1

~~:~: ~ Ita1!=, ~~¾f!:~: 
1

~ :I:~: 1~~~1~~= 
•v1rg1nta-68, old •.••.••••• .. .... 33 July 40 Jan. 37 Jan. 46 Nov. 42 Jan. 4,7 July 47 .Tan. 48 Jan. 40 Aull. 60 Oct. 48 Ja::i. 48 Jan. 

6s, uew bonds ..••.•••• •. . 1866 33 July 40 Jan. 37 .Jan. 4,5 Nov. 42 Jan.. 47 J oly 4,7 J ,rn. 48 Jun. 40 Auir. 60 Oct. 48 Jan. 48 Jan. 
&,newbonds .....•• . 1867 ~ July 40 Jan .. 37 Jan. 45 Nov . 42 J1'n. 47 July 47 Jan. 48 Jan. 40 Aull. 50 Oct. 48 Jan. 48 .Ti&n. 
6s, consol. bonds... .. .... . .. i5 July 65 Jan. 60 Jan. 85 Nov . 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 .Tan. 60 July 70 Feb. 
6a, exm11tured conpons .... . 80 .luly ,l2 Jan. 37 Jan. 55 Nov. 60 Jan. 60 Feb. 41 Dec. 53 Jan. 32 June 40 Jan. 32 Jan. 42 Juue 
i}s, consol., :ld series . . . . .. . . . 40 July 56 Dec. 60 .Jan. 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 36 May 50 Jan. 
61, deterred bonds.. . ........ 4 June 9 .Tan. 4 Apr. 13¼ Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan. 5 Oct. S¾Jan. 7 .Tan. 8¾ Sept 
-Tru11t.reoetpts. .... .. ... .. . .........•.• •.• . .•.. •.. 10 Dec. 13 Oct. 9 Mar. 13¾Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 Aug. l0¼Jan. 

Dlat. of"Colum.-8·65e,cp •. 1004 100 July 114 Apr. 112½ Feb.I 111% July 116 Jan. 120 Oct. 115¼ Dec., 122 JFuenbe. 1
100

16 ?:,~br •• 
1
122
09 

DD~~. ]
1
120
06 

?;e
0

bT .• 
1
1u

10 
JJuunene 

.FlU\(ltn•l>s.coup ••...... 1800~05 July 112 Mar. 109 .Tan . '\.l0¼Jan. 110 Jan. ll23'July 104 Dec. 109 ...... ""' ,., 
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St.ATE SEOt!RJTIES. 

J!!f90. 

JANUARY FEBR'RY. MARCH. APRIL. I MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BSL 

SECURITIES, Low.High Low.Hil{h Low.High Low.Hlgh JLow.Hll{h Low.Hll!'h Low.High Low. lllgh Low.Jllgh r.,ow.Hlgh Low.B;gh i7i'w.Hl1h 

AJJlbt1ma-CI. A, Ho 5, 1906. 10!1 -100¼ 107 -107½ 107 -107lh 10ti¼-107¼1100lJ.(-107 107 -107¼ •05 -105~ 108 -105 iro---=i'°w 103 -104' 10!'1 -10:iM 108 -lOSW 
Class A. small ·······•••··· ]03½-107 107 -108 107 -107~ 10o½-10i½ 10~-107 107 -108 105 -107 JOH -lOi 10;1 -105 103½-105 103 -tot 103~-lOi 
Cla~s 1, , 5s, 1906 . .... .. . . IO~ -100 110 -llt 110 -Ill !Oil -110 110 -110 l 10 -111 llO -110 11 8 -110 10'! -108 106 -107 10d · -107 105 -106 
Class C, 4s, 1UU6 ... . . . . lOU½-102 l u:d -102"1 IOU -lOl!'4 102 -108~ 102¼-lU:.l¾ 102 -10-l¾ IOI -101 100 -101 .... - . . . . . • - ........ - •••. 100 -100 
Curreucv Ju1111inj!'4B, 1920 •• . •• - • ... •... . .. . ..• • - ••.. 10~¼ -10; :ij 107,ja-lUi"' 107'-(-l1t7 ➔.( lh~•l••~ IUc!J(-ltli\l}.f 105½-105½ 105¾-lOO!ij ... . - .... ll•O -l()§M 

Arka.n~as-6s, fd., 1800-1900 13 - 14 10 - Ill½ 10 - 10 10 - ltl 10 - 1 "- 10 - lid to - 10 10 - 10 tu - 10 10 - to rn - 10 5 - 8 . 
~s~L.lfi'.1I Jit·s."issue: ::: ···~ : jiJ" · .. 9 : y 5 _ IO 12l :rng l:.lg :rng l:.!.i :1:.ii I.ig :12~ _ l, :1~g _ l ;ji :Itri 14; :t5g . 1~ :15g 15~ -1~ 
?s, Memphis & Lit.tie Hock 9 - 10 9 - ll 5 - 10 4 - 5 5 - 5 5 - 5 tt - 6 fl . - 6 6 - 10 7 - 8 4 - 5 8 - · 4. 
7s,L. H.. P. B. & N. 0.. . .. \I - JO 11 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - JO 7 - - 8 4 - 6 8 - 4. · 
7s, Mii,s. 0. & R. R........ II - 10 9 - 9 5 - 10 4 - 6 6 - 5 5 - 5 6 - 6 d - tt 6 - l 0 7 - 8 4 - 5 8 - 4. · 
7s, Ark. Central RR. ....... 5 - 7 n - 7 5 - 7 4 - 4 5 - 5 5 - 5 tt - ts ff fl 6 - JO 5 - 7 4 - 5 . 8 - f . 

tg~m:~~1~:1~~:~~~si~rl: }ii~:}gg~ rn~¾:m"' 1~!¾:m¼ rni~:rnJ¼ rni~:rng m":rn! {~¾J~l¾ l~½=rn~~ i~A :½8~¾ ½~ :½gg io5 :105 .. io5' :10F 
Rtamped, 4s........ • . . . • • • . 1 8 - ll7~ 1'6½- 97¼ 1:15 - IJII~ Q5¼- ll5~ tt4 - 95¼ Id - 94 91 - 1-lS½ ~K½- t{U 85 - t-8 &I - 9, ~ 00 - 94!,4 92 - 9S 

M1~h~~~~~~.n~oo:.: ·::::. l~ :1g~ lgi :1~t½ 13~¼=1~1 1~8¼:1t!x - ~~ : U2 90 : 91 t!Y : 811 83 : 87 8d : 87 8d : 9cl 110 : ~~ .. -~~ : ~ : . 
Mlssouri-63. 188\1-1890 . ..•.. 100 -100 1(1() -100 1no -100 JOO -100 100 -100· · iiio -10C io·i -toi·· foci -101i·· iOO -100·· ios -lOi.. .. .. -

Asylum 1~nd Univ., 1892 •.. 101 -102 102 -102 102 -1(12 l t12 -102 102 -102 10:d -108 102 -10.1 10:>, -102 102 -luS 108 -10.'J io2 :10:i° • io·i -lOf • 
N!~"/,~~:~~~r;aJ~ltt5::· u~ :fi3 ng :H& f~ :}53u ½Ag :iig }~ :Mg Ui3 :ne nz :n~ }&8 =M~ 1.~3 :}b& {b& :½~i }A8 :ft8 m. :lij· 

6 , loan, 1893 • .••• . •. . . . . . . 1115 -l<»i Hl9 -110 100 -10\l½ t<m -10\l 109 -10~ J0.1 -109 100 -10!:!¼ 109 -10>1 lOll -101• 1011 -100 109 -109 105 -108 
No. C ,rohna-Os, old, '86-'9€ 8'> - 87 85 - 35 85 - 35 85 - S.5 85 - 85 35 - 85 85 - H5 85 - 85 85 - S.'> 80 - S.5 .... - ..... . .. - , •••• 

6s,old,A.&O ...... . .. 35 -87 85 -85 86 -85 85 -35 35 -85 35 -85 8."> -85 :15 -85 85 -35 SJ -35 .... - •...... ; · - •••• 
JII.Ca.r. l:tR., 1883-4-5 ... . ... 1~ -1"0 200 -200 .... - .... 21,0 -200 .... - ••. . .••• - •.•. 200 -210 .. .. - ... .. ... - ........ - ......•. - •....... - ... . 
N.Car.RR.,11ev~ncoup'sofl 150 -150 150 -150 .... - .... 150 -150 .. .. - ... .... . - .... 161) -1"'0 .... - ........ - .. .... - ........ - ........ - .. .. 
N .Car. RR., A. & 0 • • • l>IO -1• 0 200 -200 . . . . - .... '200 -200 . . . . - . . . . . . . • - .... 200 -200 . . . • - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - •••• 

.J~~~\·J~.l~ct~1Mo~~~~?.~ 1~ :
1
~ 

1jg :1t8 :::: : :::· 1~8 :1i8 :: :: : :::: :::: : ·::: 1f8 :1r8 :::: : :::: ·10 : io·· ·io : io·· ·io : io · ·io : icr· 
t~~d~~t~:~/rt~~ .. 98 Jg : ~g ~3 : ~i :::: : :::: ~g : ~g 20 : 20 .. ::: : : :::: ~& : iz :::: = :::: J8 = !3 ~ = ~~ ~ = ~ ~& = jg 
~::;,~~::ttil:.~~::·:::::: 2g - , 2g : 2g .... : .... ~ : 2g ··4 : ·5·· .. ¥¼: ·ir· ~~ : 2~ ··5 : ·1r· 2g : 2g 2g : 2g 2~ : :ag 2g : , 
Spec•al UtX, clas~ 1......... 8¾- 10 6 - 6 .. S -

0

6.. 4 - 6 5½1- 5½ 5 - 6 5¼- 6 6¾- f\ l'i - 6½ 4 - 5 4 - 5 S - ' 
Special t.ax, class 2........ . . - . . . 6 - 6 8 - 4 4 - 6 5~- 6½ 6 - 6 • • . • - . . . . 6½- 6 5 - rin 4 - 5 . . . . - . . . . . . . . - •••• 

~~~~~i1..~:.· m~0~~~~s~~~ (l~: ~ J : ~~ ot¼: 9~ J¾- 9*~ 9~~ oe½ I}~ :mg ·gii : 9~ .. ~: 9~ 9~½= 9~~ Q~ : 9~ ·97 : gs·· ·g·R¼: 9'7 •. 
Sm"ll bonds . ............. 94 - 96 94 - 95 98 - 116 114 - 94 1-lt - 96 97 -100 97 - 97 1<5 - s,5 115 - 1!7 00 - 90 95 - 95 95 - 915 

6s, 1919 ............ . ....... . 124 -124 124 -125 12:i -1~½ 12:l¼-124 1~ -12a lt4½-125 125 -127¾ 125¼-127¼ 126 -127 122 -12a 120 -121 118 -120 
Rhode 1sland-6s. cp., '1!8-94 10.£ -100½ 10d -1011 10~-112 lot -112 ll2 -112 109 -112 lOll -1011 lull -10\I 108 -109 109 -109 108 -108 105 -108 
South ,·,.rolln~-6s,act MIil". ~ 

23, 1869,non-funct., 1888. 4:~- 5½ 3 - 4½ 8 - 8½ S - !'¾' :•¼- 4!,,( 4 - 4~ 4½- 4¾ 4 - 4¾ S½- 4 8¾- 4 S - S¼ 8 - 83,C 

T::~:S~e~~lol~~·t~:2:.8 1g1,¼:,l~~~ 1~i~:1~ 1g~ :l~}½ 1gl :1~ 1gl :ig;~ 1~~~~1~~½ ¥~¾=1~ ~~ : ~~ ~~ : ~~ ~~ :I~~ : : ~ ~~½: ~ii 
6s, m,w bds .• 1892-'{'8-1900. 67 .. 67 67 - 67 67 - 07 67 - 67 67 - 67 61-t¼- 70 -;o - 70 71 - 7l d7 - 'il d7 - 67 65 - 65 62~- 6.! 
6s, new series. 1914 .... . .. h7 - 67 117 - 67 67 - 117 67 - 67 67 - 67 61%- 70 'iO - 70 71 - 7l 87 - 71 tt7 - O? ttll - 115 Ot½- 112 
Compromise 8-4-5-6s, 1912 77 - ?7 77 - 77 78 - 7Ml,,( 78 - 78 77 - 80 I'll - SL FO - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72 
New Settlement, tt~, 1918. 100 -107 107 -108~ 100 -109 107~-108 108 -1~ 10>-I -109 106 -108 105 -105 105 -10/l 104 -106 lOi¾-104 100 -102 
New Settlement, 5s, 1918. lOl¼-10.! 102 -10.!~ 101¼-102 lOl -108~ 102¼-108½ 102¼-lHS!I( 10:1 -)03 - HI} -100 101 -101 - 95 - 116 
New ~ettlement, 8s, 1918. 72}(- 78½ 7J¼- 74 73¼- i8JJ 78¼- 75¾ 74~- 75 78¼- 75~ 78¼- 73½ 

0 7.2½- ~·s .. 7,2¼- 'i!i 'ill¼- 71 ·10 - 10·· 6\1~- 693( 
/lrglnla-63, old .•... . .. .•• •..• •• - •....... - ....•.•• - •..•.... - ... . ..• - ... . .... - ... . f>O - 5u .... - • . . . 51 - 61 ou - 6ll .. - ........ - .. .. 

6s, new bonds, 1867. .••. .. . . . • - ••...... - ... . ... - .... .. .• - .......• - .....•.. - . .. . 50 - 60 ...• - ... . 51 - 5l 50 - 50 . .. . - .. . •.. - •.•• 
6s, consol. bonds . ......... . • ....... - .•.. - ••.. ..• - ... . .... - ....••.. - .... ll5 - ,-5 ••.. - •. 60 - tlO 60 - 6<1 .... - ........ - •••. 

6s,newbonds,!866 ....... - •......• - .......• - ........ - •.....•• - .......• - .... 50 -50 •··· - •··· 5~ -51 50 - 5 ' 1·: .. - ··· ····· - ···· 

i:: ~~~1:o1~,UJ3~~~:.~~.~:: :::: : •••• •••• : ••• • • ·• : ••• • •••• : •••• "'· : ., .. , ... , : •••• gg : gg •• : :6::: ~ : t~ ~ : g8ztL ··s• : :8::• :::.,• : :8::: 
ffq.f1pferred bonds......... 6 - ·ff·· ··5 - ·6·· :::: - ::: : .. ii - .6 .. "a - ·1ij1··;.; - ·~· · ~•¾- 9U ··6 0 - 7 ,, ,.., 

ol~?c~1~~i:i:~~i.iii24 i.24 :125·· i2°L¾:12r· i2·i~=1~iij iiii¼:12i½ iiff*ciiij iz"i¼:12i~ iiii¼-ciiij : :::: .~.~ : ~~ .. ::: : : :::: .~ : 
85 

1~ :1H 
Trust receipts. 6s. .......•. 8 - 8¼ 6 - 7~ 5 - 7~ 7¼- 7¾ 8 - 9 8~- 10~ 10 - 10¼ 9 - 10 8 9 8 - h1il 7¾- 8¼ 6 - 7" 

~d-lnjr~s•~··· ...... . • •••• 109 -109 10!:I -10,:j 1011 -10\f .... - ••.. _.~ - •......• - ... ... •• - ••...•.. - ... ... .• - ·--=--~ .... 107 -107: 

JSUt. 
rFrom 11ot11a.l 1111lrg at tbe N. Y . Ator.~r Exohan_ge, 1 

-ii SECURITIES, JANUAR~ FEBR'RY. -~ARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. O11:0'BBR. 

___________ ,Low.High Low.Hil{h Low.High Low.High Low.High Low.High Low.High Low.High Low.Illl!'h Low.High Low.High f,,,w.Hlgb 

Alabt1ma-Cl. A, 4to 5, 1906. xl02-10S¼ 103 -lOt 103 -104 103~-103¼ ...• - .... 102)4-102}:( .Ol -101 100~·101 100 -101~ ~~ 100½-101" 102:J(-10:J¾ 
Class A, small. . •.............•. - ........ - . .. . . .. - ........ - ...... . . - . . . ... - . . . - 102 -10:.>. - _ - -
Claios H, 5s_, 1906 .. · . . . ... . ... 108¼-108~ 10.:::~-lO!SJ,i 108~-lOd~ JOo}:(-108¼ io~-105¼ 10;;:ij-ltJIS ioii -106 .. i06¼-100~ io7 -107~ iifi¼-108 .. 
Curreacv1ul}dln,r4s, 1~20 •.... - - - - .... .... . .. . 95 _ !15 •••• l/7 _ 97 l/7 _ 97¼ 

A;!,"E~~:1\\:t~~~s~t .. ::: :::: .... ·· 1 - 7 .... - .... ··u - ·o-- .. . 
7s,L. R. P. B. & N. 0.. . ...• ... . 4¼- 4¼ . . . 

D~~.
0~i~7;,:~3;J.~lt1i'i4 :::: - .... .... - :::: ii.i -Ii5¼ :::: :::: iis -118~ iis :1i4· · ~fl :}ff:::: .... .... . ... 

L~u~!l~~e:~ioii"soi.;,;::::::: x·wi½: ii:i· .93½- ~~¼ ·1i~= 92°. ·~o~,- ~i½ :::: - :::: · 86~= ss·· .85 - 85 ...... - :::: .b5½: 87~ ::: : - :::: .86 : ~ 1m::1A~~ 
Co • sol., 4s, small. . . . . . 91 - 91 .... - . . . . bO - 86 

N~;/0
:i'fc~c~iy&;•~~)l[~~-:;s .•.. - .... 121¾-121¾ .... -

No. Carolina-Cbntham RR. 4 - o~ .... - . . . . . . . . . . . 
~:~'.iift~-~ a_r •. ~.l~~.~~:::: · .. fi : .s". .... 4 - 4 · ·· 

'l'rust recelp: s .. . • .•.••.. 0 - O · · · · .. 5¼: ·5ij : : : : -

.. .... 6 ... . .. r; 
5 

( 'lassS ..................... .... - - - .... 5 - 5 - ···· ··5 - ·5·· :::: 
ci~~li'tM~1~ .. :::::.:::: e;;.,:: ~~¼ ei½: ~I½ ~3¼: ~~ 10()¼-100¼ ll~-loi"" 100 -IOU¼ 99 - oo· · ·91~- 07½ ·o·i - Ob½ .ii;·¾- 08ij ·;ii - 98~ ·gs - 0~·· 
f's, 1919 . ......... . •..... .. .... - . . ...... - ....... . - .. .. 124 -1u· ···· - :::: i2¥ -12,i'· i2s½-12s¼ : ::· -

80H:;;?t1~~~-;;;~1:J~~~od.'. .Os:::: : :::: :::: ~ :::: . :. : - - ·:: . ··2½· ·2ij · 2}(- ·2ij ·2u- s · 
Tennessee-~ew sell"m't6s 102 -102 10:J½-10-1 103 -104 ...... - ·::: icii -l0'2}i i02¼ 10:i°· 10·1 -lOi"° iiii -101½ io¥x;:1of· l~g :1~ :::: : :::: 1~;¼:l~~ 

ma.II. .... •••·•· ·· • •· •• · ·· · • • • - · · .. · · • .. . , . . .. - .... 101 -101 10•1 -106 .... - .... ICJ5 - 105 

Ni;~e~~,-~~~.~~:~~·.~~~~:: ~~~¼:I~~~ m :m rnY¾:}gp~ ~?.l.½:I~~~ ~~-~~=1~~~ ~?~¼~l~~~ .~.~¼:100 100 :1(,0 100 :1~ ~?:1: :1~~:: :~~ :l~~~ ~~ :~gf 
New settlement, 8s, 1918 •• x:'10 - 'il 6141'- 21"1 7U¼- 71~ 71 - 71➔.( 70 - 71 OU¾- 70 67 - 68½ 67¾- 70 70 - a 69!4- 701,( 69¼- 70~ 6~- 71¾ 
c::~~iii"1iie·a~·-5-6s:i9i2 -~·~ : 70 69 : '~ .... - ... . .... - .... 6\1 - 611¼ .... - .. .. OB½·~~~ ·1¥ : 74 · · .::: : ·::· .~~~- 68½ e6 - 68 66 - e8 

Vlr(!'lnla-63,deferr'dhoods O - ·0¼ ··g - \j~ ·· 9 - ·o·· .. 8:H\- ·8¾_·_· ··~
7 

_- ·s
7
·ij ·.·.~.·. -. . 8. .... u - 0 8¼- R¾ . ... - ..•. · ·s¼- ·s~ ··o - ll 

Fltitm ped.... . ... . ........... . • . • - 8 - H¾ . . . . - . . . . 7 - 8:J:( . • . . . . . 8~- fl¾ 
1~~:g:~;l~t::·aiamiieii:: ~ : ·g}( ::~ : ·~ ~ m: 1~: ~ :::: : :::: ··7·~: iii .. g i' .. fi)4- fi~ •••• • ••• ··1 - .IS .. ··-.; - 'sij .. ~ : .~~ 

1,.92. 

• JANUARY FEBR'RY. MARCH. APRIL. MAY. / JUNE. JULY. [ AuousT. lsEPT'BER. OCTOBER. Nov'BER. 01:o•n-.:a. 
SECURITIES, Low.Hl,rh Low.Hillh L-;w.lllgh Low.High Low.Hill'h, Low.High Low.High Low.Hlgh lLc w.Jlhzh Low.High Low.High f,'>w.Hlgh 

Alabam-Cl. A 4to 5, 1906. 10'~½-102½ 103 -103½ 103 -108¼ 101"'-102~ 102½-10:J 103 -105 ... - ... . 101 -102 100 -100 101 -102 103 -103 101¼-l~ 

81:: t:.~~•.~~~:::.::::::: . ~.~~~-.~~ 1~1 :l~J¾ ·yii : 00 .. :::: : :::: ~?.~ =l~'. . . ~~.~ :l~~ ~~ :I~:~ 1g?~:19*¼ .l?.~½=l~~~ ~~~~=l~~~ ~?.~¾:l~~ ~~~=1~ 
A~::~:~;.!:l~~fl1~~rd~?: ~~~~~~ :::: - - .... 117 - 97 117 - 07 l'7 - 97¼ 95"'- 05¾ 9o - 90 ··:;·¼- .9 .... ii : ·g~ ·· ;; _ -~ :::: 

'7a, L. R.& Ft. S. issue ......... - .... ... 
8
.u_ . .. . .... • ·· ··ii - 11 .... - .. 1:l¾· 22 15 - 11'> 17 - 17 

711,L. R. P. B. & N. 0 ......... - n1 t-¼ .... - 5¼- 10½ 9¾- 1 1¾ 14½- 20 . 16 - 17 17 - 17 
78, Mis~. 0. & l{ed R.. • . .. . . .. . ti - 10 - . . . . 15 - 21¼ 15 - 21¼ 16 - 19 

~::~en~fa~iitt~·~::: ::::: :::: : lO - ~~ . . . ~?. - ~~~ ··1½: ~ '"ii : ·s· · ... - .... 
7s,N.n.& 1-iedR ...•....•....• - ... _

11
.
3 
... j.

1
.
4
. . . . .... - . .. . lU -19}9 ...• - ....•••• -

f~~·sf!n~~Co~~;;.~:~~~:~~~~ 1M :1Mij iir¼:IM¼ :~½: ~~ ij·~= 88.: ~!:~ -.... ua :
1tf ·~·;~_ 93 91¾- 92 

1i~¼:1i~~ :::: : :::: ·p4 : iiiij ·os: 98 

~~~
8
~~r~1f~~~lJ:1lh

0
~

8.R·n: :::: - : :::. :::: : :::: :::: : :::: ··4 : ·,· · :::: : :::: ~?.~ :1
~~ . . . ::: : :: :: 

Wea r. 1'o. • ar. RR. 6s •..•..... - - . ....... - .. . ..... - .... 8½- 4}4 4¼- 4¾ 8¼- 83', .... - .. .. 
Bpecia.l tax, Class 2........ . . • • - - - 8~- 4 - - - -

Sp~t'!ix.~~u~·~~~!iprs:·.:: .. 5¼- .6¼ ·::: - ::: ··5 - T ··s - ·s· ·· 3 - •s" · ··s : :~~ :::: : :::: :::: : :::: :::: : :::: ::¥¾: :~~ ::~* :i~ ::~ : L 
Consol., , s, 1910 . • .• . .... 97 - !) ; ~ 97¼- 08)1; 07¼- 88~ 97¾- 98 PYJ.4- 99~ lOU -100 98~- 99 28 -100½ 08¼- 9~½ 9J - 99 98 - 98 98¼- 91JU 

SmAll bonds . . ..••............ - . .. . ll7 - 117 . ... - . .. . - . . . fl7 - 97 .... - ........ - .. ..... - ....• .. - ........ - .....•.. - •.. _ -
88, 1919 ............ . ........ 123 -12a 123 -125½ 125 -125 - .... 122 -125¼ .... - .... 124¼·124¼ . . .. - - •.· .. · . 1

1
r,~_-1

1
2a
0
J! .. ··. _- ·.·.·.·.· i2.·.·.:i _ _ -121.·.·.·. 

New 6s .......................... - •... .•• . . . . .. . . .. . . . .. vo-'4 .,74 

Fur.ding , ct of 181\6 . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . IO¾- 11 ¼ . . . . - . . • • .... - , ... 
Bo. carolfna-\Ton-1und., 6s ...• - . .. . 2¼- 2~ 2~- 2~ l¼- l½ .. - . . ...• •... .... ... 2 ,- 2~ 2 - S 2:ij· 5 8~- 8~ :.!¼- 1ff 

B rown consol., 6s.. .. . . . . I 97!1:(- ll7Jl;I 1•4¼- 96 . .. . - .. ...... - . . ....•• - ....... - .... .. .. - ... . 9rii-'- 96¾ . ... - .•.. l/8 - 98¼ ... . - .....••• - ... . 
Tennessee-New setl"m't 611105 ·108 105~-10 ¾ l07 -107 107½-107¼ .... - •....... - ......•• - ... . 101¼-l01¼ .... - .•.. • .. - .... 102 -102 103 -lCM 

N::t:£iieiniiiit;r;s:j0is::1·00¼: oo~ ,oi :1oi"" io1 :101¼ 101 :1oi"" 1o"t· :1oiij iro~:104ij :::: : :::: ~~~ •
1
~a . 102½:1C>2¼ 10s :10s" · ·::: : :::: :::: : .... 

N~~~~~~~~~-~~:~·.~~~~:: ~½= ~~ .~1': ~~~ ;g}(: ~g~ .~~."= ~~~ .:~¼: :~~ ~ : TT¼.?~_¼:~~~ +:~: ~~ z,i¼: Ji¼.~~ -78 78 - 77~ ~6 - # " 
vt'l:i~!~ete"r;.t~«::J: ·· s~= ·~ij .:~ : :~ .. ··9 - ·g·· :::: ... ··if¾- ·1ij :::: -

Trusirecelpts ............ j ~- ~ 9~- 9¼ 81-r 87~ •··.,· : 7 ... •·ii.u.. •7•""'.~., :.·· .• • _ •••• "tiu ·e·u .... ·· ·· ·· ~, _ ·.;,;~ ···7• - •
7 
••. ··;.·,.,_- ·.u~ 

_Tr'1At.rtoelpt1,1tamped .. bff- "711 ••·· - ~ ,. _;...._..;.:.:.•nr_..,_r._.;_ ___ ...;.;.. ...... ....;.:"7ll~---7ll~•..;.•~··--------....i.....;.'~711....;.·•~~....;. _ _,;.,_.,; ..... ".a.•· .... -a 
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STAT.N 880URlf'l.ES. 

1893. 
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--------:--:--:-:-:~,---- ---- ·--- --- --------A.labama-cl, A, 4to 5, 1906. 1~-101 1003'-101 101 -102~ 1023'-lOS~ 102 -102~ 100 -100 100 -100 .••• - •.•• 95 - 96 ~- 97 98 - 98 ~ -101 
Cfaaa A,ama11 .....•••.•••.•.• - •.•..•.. - .. . .•.• - ..•. - .•. . .•• - .•••..•• - .••.•••• - •..• .•. • : ••••••·. 1··02·· :1 .. ~··. 1·00··· :100···· 11002Ml --111 Claaa·R,58,1906 . •• . ...•..• . 104 -1063,1~10t3'l~ff-105 100 -1~ ••.• - .....•.• - ........ - .,.. 
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K~~l~~~toi°o . • . • • • .. • 98 - 99 . . . . . . . • 98 ~ 98 100 -100 • • • - - . . • . . • • • - . . • . 94 - 9' 97 - 117 e., 1919.. . • • . •• . • . • ....... 122 -122 1~-12~ 121 -127 .... - •••.• ··2· - • • . • • . . .. ...... - ........ - .••. 115 -115 117 -117 ..• , - -
8o Carolina-Non-fund., 611 2¼- 2~ . ... - ..•..... - . ... ..•• - 2 1¼- t 2 - 9 ...• - .. 1"- l'U 1¼- 2 .... - ••.• ?~/:- 11' 
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New Settlement, 5a, 1918.. .. . . - . . . . . . . . - . • . - - - - . . • - . . . . 97 - 97 • • - - -New Settlement, Ss, 1918.. 74 - 75~ 75 - 7~. 7~- 76ff . 76'.(- 76ff . ~- 73· .. 70 - ,jiij . 67 - oo· .. M - 65 70 - 713' . 68 - 70 ... ~83'- iiiij . 74 - 7i," 
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RAILROADS AND THEIR SECURITIES. 

PRICES OF STOOKS AND BONDS, 1889-1893. 

Railroad construction in the United States in the year 1893 was les3 than in any yea.r since 1877, as the 
total of new road constructed was estimated at about 2,600 miles, this comparing with 4,428 miles in 1892, 
4,471 miles in 1891 and 5,738 miles in 1890. 

The Railway Age, in commenting upon the new construction of 1893 gives the following mileage of road 
laid in each State, omitting fractions of a mile. Alabama, 46; Arizona, 42; Arkansas, 36; California, 64:; 
Colorado, 26; Florida, 211; Georgia, 173; Idaho, 5; Illinois, 78; Indiana, 22; Iowa., 4; Kansas, 18; Ken
tucky, 26; Louisiana, 29; Maine, 115; Maryland, 2; Maesacbusetts, 1; Michigan, 61 ; Minnesota, 86; Missis• 
sippi, 9; Miesouri, 139; Montana, 27; Nebraska, 32; New Hampshire, 1; New Jersey, 1; New Mexico, 2; 
New York, 36; North Carolina, 78; North Dakota, 194; Ohio, 146; Oregon, 10; Pennsylvania, 398; Rhode 
I sland, 5; South Carolina, 14; South Dakota, 92; Tennessee, 18; Texas, 166; Utah, 19; Virginia, 16; Wash
ington, 41 ; W e~t Virginia, 93 ; Wisconsin, 26 ; Wyo ming, 3. 

The country has witnessed since the war three great periods of railroad extension, culminating respectively 
in 1871, in 1882 and in 1887. In the first period the new construction was 4,615 miles in 1869, 6,070 miles in 
187'0 and ·7,379 miles in 1871 ; in the second period it was 6,876 miles in 1880, 9,796 miles in 1881 and 11,568 
miles in 1882; in the third period it was 3,608 miles in 1885, 9,000 miles in 1886 and 12,983 miles in 1887, 
since which date the construction has been 7,066 miles in 1888, 5,706 miles in 1889, 5,738 miles in 1890, 4,471 
miles in 1891, 4,428 miles in 1892 and 2,600 (estimated) in 1893. 

The following tables, made up from figures given in Poor's Railroad Manual, show the progress of construc
tion in each year from 1831 to 1893 inclusive, and financial statistics since 1871. It will be observed that from 
year to year corrections are made in the figures showing total mileage in the country up to the end of each year, 
this being rendered necessary, as the Manual says, to make an adjustment for mileage which was only lumbering 
or mining track, and also for mileage abandoned, but the annual increase in mileage in former years we have 
not changed, as the figures given for construction after the close of each year represent most fairly the 
actual increase of such year. 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Annual Milei, in Annual Miles in Annual Miles in Annual Miles in 
Years. Increase of Operation Years. Increase of Operation Years. Increase of Operation Years. Increase of Operation 

Mileage. End of Yr. Mileage. End of Yr. Mileage. End of Yr. Mileage. End or Yr. 

1831. ..... 72 95 1847 ....•• 668 5,598 1863 . ••.. . 1,050 33,170 1879 ...... 4,746 86,584 
1832 .... .. 134 229 18-18 .• •..• 398 5,990 1864 . ..•• . 738 33,908 18RO ...... 6,876 93,290 
1833 .....• 151 380 1849 .... . 1,369 7,365 1865 ...•.. 1,177 35,085 1881. ..... 9,796 103,143 
1834 ...... 253 633 1850 .....• 1,656 9,021 1 66 ...... 1,716 36,801 1882 ...... 11,568 114,712 
1835 ...... 465 1,098 1851. ..... 1,961 10,982 1867 ... •• . 2,449 39,250 1883 .. .... 6,741 121,455 
1836 .....• 175 1,273 1952 .....• 1,926 12,908 1868 ...... 2,979 42,229 1884 ...... 3,825 125,379 
1837 ...... 224 1,497 1853 .....• 2,452 15,360 1869 ...... 4,615 46,844 1885 ...... 3,608 128,361 
1838 ...... 416 1,913 18i>4 ...... 1,360 16,720 1870 ... .. . 6,070 52,922 1886 ..... . 9,000 136,379 
1839 .... .. 389 2,302 1855 ..... • 1,654 18,374 1871. ..... 7,379 60,293 1887 ... ... 12,983 149,257 
1840 . .. ... 516 2,818 1856 ..... • 3,612 22,016 1872 ...... 5,878 66,171 1888 ...... 7,066 156,169 
18-U ...... 717 3,535 1857 .....• 2,487 24,503 1873 ...... 4,097 70,268 1889 . . ... . 5,706 161,353 
1842 ...... 491 4,026 1858 ...... 2,465 26,968 1874 ...... 2,117 7~,385 1890 .. .... 5,738 166,706 
18.J.3 ...... 159 4,185 1859 ...... 1,821 28,789 1875 . ..... 1,711 74,096 1891. ..... 4,471 170,795 
1844 ...... 192 4,377 1860 .....• 1,846 30,826 1876 ...... 2,712 76,808 1892 ...... 4,428 175,223 
18.t5 ..... . 256 4,633 1861. ..... 651 31,286 1877 ...... 2,280 79,088 1893 (est.) 2,600 ........ 
1846 ...... 297 4,930 1862 ... ... 834 32,120 1878 ...... 2,629 81,767 

RAILROAD STATISTICS FOR THE UNITED STATES. 

Length 
Other Debt. 

Len~th Gross Traffic Net Traffic 
Interest Paid. Dividends 

Years. of Line Capital Stock. Funded Debt. ofLme Earnings. Earnings. Paid. 
Owned. Operated -
Miles. $ $ $ Miles. $ $ $ $ 

1872 •.... .... .. ... . 57,323 1,647,844,113 *1,511,578,944 ................ 57,323 465,241,055 165,754,373 ·············· 64,418,157 
1873 . ...... .. . ..... 70,6.H 1,947,638,584 * 1,836,904.450 ..... ... ......... 66,237 526,419,935 183,810,562 ······ ········ 67,120,709 
1874 ........ .. ..... 72,623 1,990,997,486 •2,230, 766,108 . ............ ... 69,273 520,466,C16 189,570,958 . ....... .. ... . 67,012,942 
1875 .. ... .......... 74,096 t4,658,208,630 . ... ... .... ........ ....... .... ... . 71,759 503.065,505 185,506,438 . . 93,599~573 74,294,208 
1876 ....... ......•. 76,305 2,248,358,a75 2,165,141,368 65.092,192 73,508 497,257,959 186,452,752 68,039,668 
1877 ............... 79,208 2,313,278.598 2,255,318,650 237,604,774 74.112 472,909,272 170,976,697 98,820,927 68,556,312 
1878 ........ ... .... 80,832 2,292,257,877 2,297,790,916 182,248,556 78,960 490.103,351 187.575,167 103,160,512 53,629,368 
1879 ......... . ...•. 84,3~3 2,395.647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 .............•. 92,147 2,708,673,375 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 .... . .... .... • . 103,530 3,177,375,179 2,878,423,606 222,766,267 92,~71 701,780,982 272,406,787 128,587,30'1 93,344,190 
1882 ............... 114,461 3,511,035,824 3,235,543,323 210,1 ?u,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 ..... . . ..... ... 120,552 3,708,060,583 3,500,879,914 268.925,285 110,414 823,772,924 29~,367,285 173,139,064 102,052,648 
1884 ............. .. 125,152 3,762,616,686 3,669,115,772 244,666,596 115,704 777,396.217 270,890,955 178,058,382 94,414,885 
1885 ... ..... ....... 127,729 3,817,697,832 3,765,727,066 2'>9,108,281 123,320 772,568,833 269,493,931 187,426,035 77,672,105 
1886 ........ ... .... 133.606 3,999,508,508 3,882,966,330 280,673,814 125,18!1 829.940,836 300,603,564 189,036,304 81,654,138 
1887 ........ ..... .. 147,999 4,191,562,029 4,186,943,116 294.682,071 137,028 940,150,702 334,989,119 203,790,352 91,573,458 
1888 . .... ..... . .... 154,2'76 4,438,411,342 4,6~4,035,023 306,952,589 145,387 960,256,270 301,631,051 207,124.288 80,213,041 
1889 ............... 159,994 4,495,099,318 4,82R,365,771 357,477,160 153,945 1,002,926,059 322,122,721 218,974,214 81,262,523 
18!l0 .. ............. 163,420 4,640,239,578 Fi,105,902,025 376,494,297 158,037 1,097,847,428 346,921,318 226,799,682 85,075,705 
1891 ............... 167,909 4,809,176,651 5,235,295,074 345,362,503 164,324 1,138,024,459 356,209,880 231,.!59,SLO 90,719,757 
1892 ............... 171,570 4,920,555,225 5,463,611.204 285,831,888 170,668 1,204,915,204 358,638,520 232,659,089 83,336,811 

NOT&.-• Includes funded and other debt, a.na. t include:1 total ca.pita.I and debt a.coo11nts. Owing to the inoompleteneos of the informa.tlo~ a, 
llQd the ata.tistica of "ot.b.er debt" and "1.nterest p~d" oann.ot be turni.shed for the tirst four years covered by a.bqve statenieut. · 
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R.AILRO.AJJ EARNiltGS. 

RAILROAD GROSS EARNINGS FOR 
THE YEAR 1895. 

The COMMERCIAL AND FINANCIAL CHRONICLE says 
that in railroad earnings the year 1893 will long remain 
memorable. The year had been looked forward to 
with pleasant anticipations by railroad managers. 
They h_ad counted upon a very heavy business as a 
result of the World's Fair in Chicago, for which they 
had made very extensive prep~rations and spent enor
mous sums of money. Instead of the prosperity and 
large gains in earnings which bad been expected, the 
year has been distinguished by losses which in magni
tude and the wide extent of territory covered are with
out a parallel in the history of the country. The Fair 
did not fail to yield a great increase in passenger reve
nues upon the _roads most immediately concerned- in 
fact was a markedly favorable influence at a time of 
general gloom-but notwithstanding its importance it 
was completely overshadowed by the commercial and 
financial panic which ran concurrent with it and which 
spread from one end or the country to the other, pros
trating all industrial interests and leading to an extra
ordinary curtailment of the ordinary activities of the 
people. 

Gross Earninos. 

1893. 1802. Decrease. 

Milea of Road 
Ena of Period. 

1893. 1892. ---------1-----11-----1--------• • • 124 roads full year.. .. . 552,828,399 561,08!,43ll 11,261,010 96,99{1 
44,850 

93,973 
44,398 ~9 roads 11 months... 383,414 ,566 39i,323,ii6 13,908,920 

_Grand tot. Cl 83 r'ds). 986,237,256 961,-107,91 5 26,169,9eo 141,839 138,371 

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 

Name of Road. 

t A.tch. Top. & 8. Fe Sys . . 
St. L. & 8. Fran. Sys_. 

d Balt. & O. Southwest .. 
B irmingham & Atlantic 
Brooklyn Eleva.red ... .. 
.Butf. Roch. & Pittsourg. 
Burl. Ced. Rap. & ~o . .. 
Canarlia11 Pacitlc . . ....•. 
Carolina Midland ...... . 
Charleston Cin. & Chic .. 
Char. Sumter & North'n 
Ohesapeake & Ohio .. . .. 
Ohic. & East'n Illinois . . 
Cuic. Great Western .. . . 
Chlc. Milw. & St. P a ul.. 
Cb1c. Rock Isl. & Pao . . . 
Chio. & West Micuigan . 
Chi. Geor,g. & Ports m'th 
Cin .. Jackson & Mack . . . 
Cincinnati Northwest'n. 
Cinn. Ports. & Virg inia. 

Columbus & Maysville 
Cleve. Akron & Col .. ... 
Clev. Cin. Chic. & St. L . _ 
Col. Huck. Val. & Toledo 
Colusa. & Lal!.e ...•. ... ... 
Curre.nt, River .... . . . ... . 
Den v & Rio Grande 
ves Moines Nor. & West. 
Det. Lansing& North'n . 
Dul. Bo. Shore & A tl. .. . 
East 'l'enn. Va. & Ga . . . 
Elgin Joliet & East .... . 
Evansv. & Indianapolis 
EvamlV. & Terre Haute. 
Flint & Pere Marquette . 
Ft. Worth & Rio Grande 
Gadsdeu & Atalla. Un ... 
Geor!.!ia ....•.•.•••. .... 
Ga. South'n & Florida .. 
Gr. Hapids & Indiana . . . 

Cin. Rich.& Ft. Wayne . 
Traverse City . . .••..... 
Mus Gr. R. & Ind . . ... 

tGr. Trunk of Canada .. 
iChic. & Gr. Truuk •• . 
tDet. Gr. H. ~ l\Jilw ... 

Great Nor. St. l'. M.& M. 
Eastern of Minnesota. 
Montana Central. ..••. 

Gulf & Chicago . ........ . 
Hoosac Tun. & Wilm .. . 
Bum~swn & BhenanJ.'h 
I11inois Central. .... . .. . 
lndiauap. Dec. & West .. 
Int. & Great Northern .. 
1 lnterooeanio (Mex.)~ .. 
low a Central. ...•••..•.. 
l'ron Rail way ...•........ 
Kanawha & Michigan .. 
Kan. City Clin. & Bpr ... 
Kansas C. :Ft. 8.& Mem .. 
Kan. City Mem. & Bir .. 
Kan. City Pitts. & Gulf . 

189S. 

$ 
3a,8fl7.393 

8,617,~7f-
6,665,6d6 

28,~0) 
1,835,65:-
3, '.i9o,450 
4,22'1,755 

20,915,436 
60,216 

149,479 
150,971 

9,939, >1 01 
4,4•8,225 
4,351,'l:ll 

33,860,021 
19,541,526 

1,876,312 
69,2t8 

66 t- ,2Lh 
20.5~9 

266,f, 78 
14,520 

97:i,'l7i 
13,i86,03'i 

3,268,29f. 
25,397 

155,281 
7,721,580 

392,174 
l,l98,8le 
2,065,701 
5, i 09,620 

985,3C8 
360,64::s 

1.385,784 
2,7:.ll, '.3 23 

377,916 
9,392 

1,41 ,738 
815,757 

2,190,337 
429,740 

50,9H 
13.6,4 13 

20.ou8,613 i 
4,180,808 
1,111,798 

13,641,765 
1,337,141 
1,117,404 

45,429 
36,20~ 

131,654 
22,013,342 

424,587 
4,089,336 
2,07~,8.'>l 
1,925,770 

41.477 
356,770 
341,676 

4,634,765 
1,ll9,172 

196,268 

1892. 

$ 
39,703,874 

9,069,961 
6 ,816,612 

41,~03 
l,89~,M67 
3,204,266 
4,35'l,789 

21,4U9, '.3 5~ 
63,573 

150,378 
146,762 

9,960,163 
4,l!-18,0j2 
5,090,774 

35,060,2() 9 
18.701,056 

2,025,753 
70,90 3 

713 .0 U7 
20,70 '< 

260,938 
14,352 

1,U0-1,12 ! 
14, 94,074 

3,3i2.585 
2 ~.994 

197,825 
9,197,212 

4l5,00 .:l 
1,258,062 
2,206,077 
6,323,605 

f,52,2 ~P 
37&,576 

1,300,185 
2, 86,715 

384,447 
H,144 

l, !'W8,5';'5 
769,209 

2,516 6!<1 
496,607 

56,363 
184,274 

19,913,-'45 
3,73ti,87>7 
1,210,265 

13,670,1331\ 
1,313,-128 
l,l!H,875 

37,982 
3f>,60l 

148,752 
19,310,509 

509,922 
4,195,8 !-1 5 
1,810,561 
1,924,31!5 

37,515 
305,428 
3i3.97.'> I 

~,014,337 
1,139,124 

67,289 

Increase. Decreaat. 

$ $ 
806,481 
451,9i-~ 
l:l0,926 

13,002 
63,212 

1ao:0·34 
493.91n 

3,357 
899 

.'.> .h4 0 ......•. 
ltib 

. ...... ·ao:s·£.i 
1,108,037 

. . ...... 10!,289 

.. . ..... 4,597 

....... . 42,54.4 

..•. . . 1,475,632 

. .... . . . 22,835 

........ fi9,2H 

..••. . .. 140,376 
613,985 

iss:009 ·is:9·2s 
·s5::;99 

·2s:f13 
··1:147 

60b 

2,70i,i:i:ij 

269:290 
1,375 
3,962 

~mrtl 

i6s:39·2 
6,5'.31 
4,752 

88,837 

s2sjoi 
66, 67 

5,412 
47,8Gl 

.9R:467 
29,071 

·14:471 

·i1:c>"~·8 
.85:a·i5 

106,559 

··s:Gis"s 
370:~72 

19,952 
·····--· 

Name of Road, 1893. 1892. Increa.e. Decrease 
---------- -------1------1 -----1•----

$ 
Kansas City Bub. Belt. . 236,660 
Kan. CityWy. &N. W... 352.~00 
Keokuk & Western .. ... 3~8,902 
L. Erie Alliance & Bo... 77,770 
Lake Erie & Western... 3,!\09,588 
Lake Shore & Mich. So . 23,686,619 
Lehigh & Hudson River 589,-W I 
Louisv. E,ansv. & St. L. 1,737,9'/9 
Louisville & Nashville.. 20,476,942 
Louisv. N. Alb. & Chic. . 3,467,89 f-
Louisv. St. L. & Texas .. 525,520 
Macon & Birmingham.. 68,510 
Manistique ...•.. :_...... 7i,420 
Merioan Central.... .. . . 7,980,6< O 
t'.fexican National....... 4.210,083 
r.rexioan R ailwa, ... .... 3,04 'l .939 
Mich. Cent .. & Can. So .. 16,075,000 
Mineral R an~e. • .1> .. .... 157,101 
Minneapolis & St. Loui i:: 1,787,075 
Minn. St. P.& 8. Ste. M.* 3,'1 49,771 
Missouri K. & Tex. sys.. 10,370,32 .; 
Mo. Pacific & Iron :Mt.. 24,989.255 
Mohile & Ohio. . ..... .. .. 3,333,730 
MonterE>y & Mex Gulf_ 997,8 10 
N. Orlea11s & Sonthern. l 36.16!! 
N. Y. Cent. & Hud. Riv.. 4.6,710.57.
New York & Northern.. 5 ~1.613 
N.Y. Ontario & West'n. . 3,901,140 
Norfolk & Western...... 9,969,4 JO 
§Sortborn Paci.tic....... 23,236,981 
Ohio River . ........ . ... . 800JH 8 
Ob10 Southern . ...... .• . 673,702 
Peoria Dec. & Evansv. . 8 :18,953 
Pittsb. Marion & Chio.. 3-!,3-1~ 
Pittsb. Shen. & L. Erie . 500,!j3 6 

$ 
130,243 
340,202 
407,154. 

83,658 
3,5:'>R,483 

22,415,383 
475,596 

1,554,154 
21 ,859,477 

3,272,182 
642,822 
73,633 
85,780 

7,915,889 
4,6RR ,004 
3,055,190 

15,908,000 
166.112 

2,022,062 
3,195,322 
9,838,074 

27,684, h62 
3,341,684 

774, ~80 
151,104. 

45,5 .. 0,888 
573,062 

3,473,760 
9,879,28 1l 

2 :3 ,~!-l9,432 
794.133 
683,643 
860.026 

40,f>7, 
390,898 

Pittsburg & Western .... } 
Pitt@b. <'lern. & Toi. 2,€89,658 2,366,478 
Pittsb. P1:1inee:.c.1l F'pt. 

Qwncy Omaha & K. 0.. 271,013 279,735 
Rio Grande Southern. . . 466,94i ti~9,06G 
Rio Grande Westel'D.... 2,255,0'cl.6 2,:'.>7~.462 
Sag. Tuscola & Buron.. 12!>.711 1 i3,7ti3 
Bt,Jos.&GraLdJsland . 1,169,4:'ill l,'2ti6,li99 
St. L. Alt.& T.H.Rr'cbe. l,543,73 r 1.531,SRl 
St. L. Keunett & South.. 29,56i · 2i:,.945 
St. Louis Southwestern . 5,101,985 4,646,6lt> 
St. Paul & Dulutu....... l,71~,621 2,130,?09 
*San Fran. & No. Pacific· 807.2-12 8-16, l-HI 
Savan. Amer. & Mont.. 492.W2 536,696 

$ 
106,U7 ....... . 

12,698 
........ ·is:2·52 

5,888 
48,895 

1,211:is·~ ....... . 
113.805 ......•. 
183,825 ....... . 
······- · 1,382,535 

195,714 
........ 117,302 
........ 5,123 

11,360 .64.:1·ii 
··-····· 477~~21 

11,451 
i6i:ooo 
........ ..9:0·1i 

23,l,987 
·54.::(J.9 ......• 

532,251 ....... . 
....... . 2,69f>,407 

22s:2·io 7,954 

.it:935 
1,ii9 .. 6ii5 ·-······ 

8,551 .••..••• 
427,-➔ 80 ··•··••• 

90,20Z .....•• . 
....... . 5,66Z,452 

6,685 
-....... 9,941 
.... . .. I ,073 

6,228 

323,180 

8,722 
232,119 
323,416 

378 

Silverton ... - . . . ... . .. . .. 68,32f- Jo i, 52ti 

ii1:oss 
38,S9S 
44,504 
35,tOO 

South Hound . .... . ...... 22H.22ti 2 02,:W'i ·21:cff9 
South Carolina. . ........ 1,292,058 1,3io,044 ·21:986 
Texas & Pacitto . ........ 7,31~,3:iS 6,9?.7,701 :iij:657 ....... . 
Tex.SabineVal.&N.W . f, 7. 7 .-. 5t, :i47 6,52!:i 
Toledo & Ohio Central a 1,943,545 l,9~9,948 .••...•. ·55:;103 
roledo Peoria& Wef'lt'n. 975,5;> 2 996,'ll-il .••...•. 20,70:} 
fol. St. L. & Kan. City . 1,75il,716 2.2-12,054 .••...• . 4•2,338 
Wabash.................. 13,749,91 8 14,168,4-!6 •.•..•. . 418,528 
West N. Y. & Pa........ 3, il02,24.3 3,530,650 28,407 
Wheeling & Lake Erie.. 1,524,'l35 1,431:1,603 ·s4.:6·3\1 ••••.••• 

---·- · -----l·----1----
Total (124 roads),. .. 552,823,399 56i,084,439 ll,2l6,00 :":l 22477043 

Net de rwE>ase.... .. . . .. .. . . .... . . .... . . . . .... . . ... . .. • .... --. ll26l0-l0 

§ luoludes WisconRin Ceotral up to and inoludin~ September 26 - for 
both years . • Only three weeks of Oeceml>er in eac.h year. 

a InolurtE>s Toledo \.Joluwous ~1,i; lJincinnati 1u l>oth rea.ri1. 
t fnuludes 1'otorado Mid.laud 1'.or both years. 
t To Df'oemher .· o. 
b Inolud~s Hanooo1e & Calumet for October , No"\"ember and Deoember 

both years. c Includes Ohio & Mississippi both years. 

ROA.D8 REPORTING FOR 11 r.IO~l'HS. 

Jan. 1 to Nov. 30. 1893. 1892. Inc,·case. Decrease. 
-------·-- ------ -·--- - ---------

Adirondack ... .. ....... . 
Alle~heuy Valley . .•..•. 
Arkansas M1dla,nd . ..• . 
Balt. & o.- East lines .. 

We. t liues. 
Bath & Hammonds port 
Camden <~ Atlantic ..•. 
Central of Ne w Jersey . 
Chatsuqua Lake ...... . 
Cl.lie. Burl. & North .•. 
Cbic. Bu1l. & Quincy .. . 
Chien go & Erie . . .....• 
Cbicau:o & Northwest .. 
Chio. St. P. Minn. & 0 . . 
Cin. N. Or. & Tex. Pao . 

Ala. Great Southern . 
N . Orl . & Northeast .. 
Ala. & Vick~bnr~ . .... 
Vick~b. Sh. & Pacific. 

Crystal. .•..••........... 
nuluth & Winnipeg ..•. 
Fitohbur~ . .••...•....... 
Ga. Carolloa & .North .. 
Mt-mvbis & Charleston. 
Mexican Internat .••• 
Nashv. Chat. & St. L . .. 
N. Y . L. Erie & West ... 
N. Y. su~q. & West .... . 
Norfolk & Soutbern ... . 
Nortllern Central. .... . 
Or·egon lmµt. Co .. ...•. 
Pennsylv.-E. of Pitts . 

W. of Pitts. 
Petersbur/Z' ...•••••...•.. 
Philadelphia & Read . . . 
Rieb. F. & Potomac .. . 
Riehm. & Petersburg .. 
8ag. Val . & St. Louis . .. 
So. Pacific Co. (6 roads) 
Staten I sl. Rap. Tran sit 
S'mBr.&Lrk.Val.(2rds) 
*Union Pacifro (9 roads) 
West Jersey & Brs ..... 
W. Va.. Cent. & Plttsb'g. 
Western Maryland ...... 

$ $ $ $ 
159,683 154.671 5,0l2 

2,265. 0 6!l 2,411,88 .i ·••···•· 
76,215 89,571 . ·•··••· 

17,4411,145 18,168,904 
5,9i9,808 5,72.J,fiiO 

32,96 i 31,518 
803,522 767,841 

13,392,673 13,018,5 65 
5-1,1-15 50,986 

2°55~i38 
1,449 

35,6 1 
374,109 

3,159 

i46:si"4 
13,356 

728,759 

2,195,77;, 2,0<'7 ,08 I 
35,460,'2n3 36.868,126 

3,116,321 2,5-H,>-J42 
29.69H,916 31,222,825 

7,588,815 8,360,823 
3,6:i2,937 3 ,8f>6,952 
1,612,959 1,626,866 

188,692 
571:479 1,407:873 
. . . ••• • 1,5.23:909 
. . ...... 77 ·l,008 
·· ······ 224,015 

1,29~,745 1,185,557 io8;1.a·s 
526,573 556,315 .....•.. 

13,907 

495,431 502,836 .. . . . . .. 
13,95(} 14,210 

22-k,59 n 135,466 .89:iao 
6,755,399 6,900,19.! ........ i44:793 

479,905 252,221 227,684 
1,2 · 0,91 , 1 ,311,119 ......•. ·ao:s·62 
l,h3!l,l 72 1,674,054 . ••..••. 3-l,882 
4,350,243 4, i 07,162 .....••• 356,919 

27,23 11,77& 28,403,788 ........ 1,173,010 
l,'143,151 1,595,363 47,788 ••••.••• 

399,094 393,586 5,50!l 
6,a50,589 6,n54,o73 
3,596,771 3,590,438 ··s:aaa 

61,072,376 62,906,919 ••••.••. 
37,4.00,000 t 38,004,3;:H ...... .. 

4.84,2fl7 493,374 ••....•. 
20,710,479 21,104,726 ....•••• 

675,868 691,653 ....... . 
312,220 325,688 ••...... 

85,763 85,766 •.•...•. 
4.4,366,740 44,886,462 •••..•.. 

961,200 991,389 •••.•••. 
2,178,106 2,195,020 .•••••• 

31,383,015 37,070,061 •••••••. 
1,589,473 1,621,186 
1,085;.!35 1,002,677 ·s2:55·s 
1,119.269 1,060,160 59,109 

l,83~:543 
604,331 

9,077 
39-l,247 

15,785 
13,466 

3 
519,722 

30,181} 
16,914 

5,687,946 
31,713 

Total (59 roads) .... 383,414,556 397,323,476 2,061,116 15,970,036 
Net decrease ................... . .... . ......................... 13,908,920 

• These 11gures are f!Jr ten months, November statement not yet pub -
111.led. t Appro.uma.ti, 
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R.A..ILRO.AD EARNINGS-RAlLRO.AD BONLS. 

While the depression in business transcended all in the iron ore traffic. Besides this, the silver-mining 
other influences in importance, nearly every leading industry became greatly depressed after the closing of 
condition was unfavorable during the year, the Fair the India mints to the coinage of silver, while -in the 
being indeed about the only important factor of a iron trade conditions already unsatisfactory became 

, favorable nature. In the grain movement there was a still more so. Then also there was a contraction in the 
falling off in both the East and the West. The cotton provisions movement at the West, and likewise a con
movement also fell off, and there was a great reduction traction in the deliveries of live stock. 

PRICES OF RAILROAD BONDS. 

The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at 
the New York Stock Exchange. The order of classification on the Stock Exchange Quotation List is followed 
to a great extent, and in a few cases this arrangement brings some leading bonds under the old and popular 
name by which the railroad has been known, as for instance the New York Lake Erie & Western securities under 
the title Erie. Wherever there was but a single sale in a month, the price so made is given as both the highest 
and the lowest. All the prices in the tables following are compiled from actual sales at the Board. 

ISS9. 

BONDS. 
:JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEH. VEC'BER 

Low.High Low.High Low.High Low.Hi~h Low.High Low.High Low.Hi~h Low.lligh Low.Hig-h T,ow.High Low.High Low.High 

Am. Wnt. w. co., 1s1.,6 106¾-106¾ 106½-106½ 106¾-107 .. - . . . . ... - .... 110 -110 109 -109 109 -109 ... . - .•..... - ........ _ •... ,· _ •.• 
1st con sol,, gold as... . ... - ........ - . .. . .. - ....... - ........ - ........ - . .. . 99¾- 99¾ 999:£- 99¾ .... - •... 100½-100½ - • •• .. .. _ .. . 

Atl. & Dnnv.-lst ...... 6 ... - ........ - ... . . . .. - .. .. 93 - 94¼ 941ki- 96¾ 98),,!- 98½ 98 - 98½ 98¾- 99¼ 98¼- 99¾ 95½- 97½ 97 _ 97¾ 97 _ 08½ 
Atlnntic & Pnc.-lst ... 4 i8½- 81¼ 80½- 83 79½- 83 79¾- 80% 77 - 80¾ 76~- 80½ 74¼- 77% 71¾- 74% 73 - 74¾ 68½- 72½ 72½- 77% 74 _ 75½ 

Income ................. 6 20 - 22¼ 20¼- 22¾ 17¾- 21¾ 17 - 19½ 17 - 19½ 17%- 10½ 16 - 18½ 15¾- 17 16 - 17 13 - 15½ 13 _ 15¾ 13 _ l4½ 
At T.&S.F.-1920,4½ ···· - •· ·· ···· - ···· ···· - ···· .... - ·· 88 - 88 ···· - . ...... - ....... - ........ - ........ - •....... - ........ _ .. . 

dltic,S.F.&Cnl.lst,5 97½-100 99 -lO!l 99½-100 97½- 97½ 97 -100 .... - ........ - ........ - ........ - .. . . ... - .... 86 - 86 85 _ 85½ 
GulfCol.&S.F.-lst,7 1C6½-115½ 112½-116 109:1,(-114¾ 108 -109¾ 109½-112% 111%-114¼ 105½-109½ 100¼-105½ 103 -106 101 -107½ 108 -116 114 _116¼ 

Gold ............... . ... 6 70¼- 87½ 79 - 83 78 - 81¾ 70 - 73½ 72 - 76¼ 75 - 77¾ 69¼- 75 64 - 68¼ 67 - 72 62 - 68 68¾- 78¾ 74 _ 76¾ 
Bnlt. &O.-lst, P.Br .. 6 118¼-118¾ 119 -119 .... - ... . . . .. - ..• ... . - .... 121¾-121½ 121 -121¼ .... - .... 120½-120½ 119½-122 .... - ... 119¾_120¼ 

Hohl, 192~, coup .... . 5 !08¼-111 107 -llO¾ 107 -109½ 108¼-110½ 108 -109 110 -110;¾ 109½-109½ 107 -109 107 -107¼ 107¼-108½ 107 -108½ 108½-llO 
Gold, 1925, reg .... .. 5 .... - .... 104½-105 Hl5 -105 - ........ - .... 107½-107½ 106½-106½ .... - . ....... - ..• . 106)4-106¼ .... _ ....... _ .. . 

Beech Creek.-lst, v. .. 4 83%- 85½ 85 - 90 89 - 91½ 90 - 91 91½- 93¼ 91 - 92 80 - 00 .. .. - ... . 89¼- 89¾ 89¼- 90 ..•• - .•• . 89 _ 8914 
Bos. Un.Gns-Tr.cer.sf,5 • • • - • • • • .. • • - • • • • · · · · - · .. · • • • - • • • • · .. · - · • • • · · · · - • • • • .. • • - • •· 94¾- 04¾ 95)4- 05¾ .... - . . .. 03 - 94 93 - 93 
Bost. H.T. &Wes.deb .a 98 -100 99¼-102¼ 98½- 90 99 -100 100 -100 100 -100½ 101 -101½ 102 -102 ... - . .. 97 - 99 . •. - ••. 98 _ 99½ 
Buff. R. & P.-Gen .. .. . a .... - . .. . . .. - .... 9i¾- 977~ 97¾- 98½ 98¾- 99¼ 99½- W½ 99¾-100 100,½-102 100 -100 99 - 99 .... - ... . .... _ .. . 

Roch. & Pitts., 1st .. 6 .... - ........ - . .. 116 -116 . . - . . . 120 -120 .... - . .. . 119¾-121 .... - .... . ... - . . . . ... - ...• 119 -119 .... _ .. . 
Consol., 1st .......... 6 113 -113)4 115 -116 116½-116¾ 115 -117 116 - 117 .... - .... 116¾-116½ 117 -117 119 -119 117½-117½ 117 -119 .... _ . . . 

B'klynEl,-lst,1924 .. 6 108½-110¼ 109¾-110¼ 109%-110½ 107¾,-110½ 110 -110½ 110 -112 112 -112½ lll½-112½ lll¾-112½ 109 -110½ 110¾-112 lll¼-1.124 
~d mort., 1915 ... . 3-5 87½- 87¾ 88 - 88 89 - 89 89 - 90 90 - 90½ 91 - 92 .... - . . .. 86½- 87 •.• - • . . . 89 - 89½ .... - .... . .. . _ .. . 
Union El.-lst,1937.6 106 -106% 106½-107 106½-106¼ 106½-108½ 105½-106 105 -105¾ 1057,(-105¾ 105½-105¾ 100 -108 107½-109½ 106¼-107½ 107 _108¼ 

Bur. c. R. & No.-lst .. ~ 9~ - 99½ 97½-100 96 - 97½ 95½- 99¼ 997,(-104½ 99 -102 99 -100 99 -100 90 -100¼ 99 -100 99 -100¼ 95 _ 96¾ 
)Cons. 1st &col, ti· .... ~ .... - ........ - .... 79 - 83 80 - 80 82½- 93¾ .... - ... 87 - 87 .... - .... 87¾- 88½ .... - ..•. 87 - 95 .... _ ••• 

C.R.T.F.&N.,lst ...... ti - ........ - .... . ... - ..... ... - ... .. ... - . ... 96 - 96 .... - .... 98 - 98 .... - ... ..... - .•.. . ... - ........ - ... 
Cnnndn. So.-lst, gu ... a 106½-108 107¼-108½ 108 -109¾ 1C8½-110½ 109¾-112½ 110¾-112¼ 107¾-109 1087-(-109¾ 108½-109¼ 108 -108¾ 108½-109¾ 109 -110½ 

~d mort . ....... . ........ . 5 93¾- 96 95½- 97¼ 93¾- 9!½ 94 - 96½ 9f½-100 99 - lUO 98½- 99½ 98¾- 99½ 96¼- 97½ 95¾- 96~ 95¾- 97 96%- 97½ 
Cent. o. Reor.-lst ... 4½ .... - .... .. . - .... 102½-102½ 103¾-103¾ 103¾-104 103½}-103½ .... - . . . . 103½-103½ .... _ ........ - .... 102 -102 .... _ .•. 
Cent. RR. & B., Gn .. a 99½-101 100%-101¼ lOl¼-101~ 101¾-102½ 102¼-103 100¼-101¾ 101 -102 100¾-101 101½-101½ 102 -102 .. .. - ......•• _ •.• 

Sav.&W.,1stcon.,g.;i .... - ........ - ........ - ... .... . - •··· •··· - ........ - ....... - .... 104 -104 .... - ........ - .... 99 - 99 .... _ ..• 
Oent.of N.J.-lst,1890,1106 -106~ 103 -103¾ 103¼-103½ 103~-103%.103%-104½ 104¾-·105 lOi¾-104% 101¾-101¾ 1017,(-101¾ 101½-102¼ 102 -102¼ 1027-t-l02¾ 

Consol,, 1899 ......... 7 120 -121 122 -122 121½-121½ 120 -121 121 -122½ l23¾-l24¾ 122¼-122½ 121½-121½ 122 -123 121¾-121¾ 120¾-120¾ 122 _122 
Conv., 1902 . .......... 7125 -125 .... - ... . .... - .... '128¼-128)4 .... - .... l2i¼-127½ .... - ........ - .... 128 -128 128 -128 ..•. _ .... .... _ ..• 

~:::n::bits°.,,0~::::::: ioei1io·· ios%-1io· · !~~ =~~~ liio =1i2½ ~i2¼=1i5¼ ii4½=1i5¾ ii2¼~ii3¾ !!! =~~~¾ 1i2¼=li3¾ iii =1i;.·· ii29(=1i3¾ ii2711=1is¾ 
Registered ........... ~ 106¼-109¾ 108%-109¾ 107¾-109¾ 108¾-lll U0,½-113¼ 113 -113¼ 111 -113¾ 112½-113¼ lll½-113¼ lll½-112½ 111½-112¾ 111¼-112½ 

Leh.& w.B.-Assent 7 115½-119 117%-119 117 -117 \116½- 120 119½-120½ ll~¼-119 117 -119¾ 117 -118 115½-116½ 115½-116¼ 116 -117½ 114½_115 
lUortlfnge, 1912 .... 5 .... - .... • •·· - • • .. • .. - ........ - .... 10 .... -105 106)4-107½ 107 -107 ... . - .... . 106 -107 102½-102½ 102½-103 

Am. Dock & Imp ...... ~ 108 -1!0 109¼-110¾ 108½-109¾ 109 -111 111½-113 112¾-113 112 -113 112 -112 .... - .... 112 -112 110 -110½ 109¾-ll:O¾ 
Cent. Pacific- ) 

Gold, 189a ............. 6 112>11-113 113 -113% .... - .... 115 -115 115¾-110~ llA¾-116¾ 114¼-115½ 115 -115 113¼-113½ 113½-1~4 . •.• lll¼-lf3 
Gold, 1896 .. . ......... 6 . ... - .. . 113 -118!,4 113¼-114 115 -115 llf>¾-1!5¾ 116½-111}¾ 115 -117¼ 115 -115 113½-115¾ 114 -114½ .•.. - ... . 112 -i12 
Gold, 189'7' ............. 6 113 -113 113½-113¾ ••.• - .•.. 115 -115 116 -UC¼ 117¼-117¼ 116-)1; ·118¼ 116½-117 115 -116¾ 115¼-115¼ .... _ •... . ... _ .. . 
Gold, 1898 ........ .,. ... 6 113¼-115 113¼-115 115¼-115¾ 116 -117 11'7¼-117¼ 118½-120¼ 118 -119¾ 117½-118 117½-118½ 117 -118 115½-117 115¼-116¼ 
Snn Joaquin Br ....... 6 114¾-114~ ••.. - .... •··· - ...• ,114 -114 .... - ........ - .... - . .. . .. - ... . .... - .... 114 -114 113¾-113¾ .... _ .. . 

~:~,~!:C;~.~~.'~~:~::: ioz½=loo~ iM½=105½ ioi¾~l04¾
1
1oi·¾=lci2¾ ioi·¾=l02½ io2¾=1cia .. l02¾=1cis·· 102¾=102¾ iw :1os·· i~~~=i~~~ i~i¾;101¼ iq1 ~102 

M~rt. bonds, 1936 ... 6 l05¾-JC16% 106¾-107½ 107!,i-108¾.105,t-106¾ 107 -107¾ 107%-108:¼ .... - .. . . - ...... .. _ ........ _ ........ . - ... 

Mort. gunr., 1939 ... ~ • •·· - •··· .... - • •· • ···· - •·· •1· .. • - •·· .... - •··· •· • - • •.. .. ...... - .... 102¾-102½ 102¼-104 
Western Pnc ... ....... . 6 lll -1 ll¾ 112½-112½ 115 -1115 ..•• - ••.• 115),,{-115½ .... - . .•. . .. - .... 111 -111 113 -113 113½-113% 118¾-ll~ us :1'13¼ 

Ches. & o,...:...p. mon,t'd fi .... - ... . 114 -115 115 -116 115 -115½ .... - ........ - . .. . 114 -115 114 -lU 114½-116 •... -~· .. : . i15~ll6 

)::;~-:~;e~~~d:o~.oc~:~ l!,~,/~~¾ l!~½=l!e~ ~~.~¼=l~~~,1~~ =l~~ .. ~~.~¾=!~~ .. ~~~ =1~~ •. ~~~½=1~~ .. :::: = ·::: 120 =1~~ .. ~~~ ~1~~ ~~~ =~~~ .. ~~~¼:~~~ 
Ext.cp.,reor.com.ct.4 79!,4- 85¼ 85 - 87½ .... - ...... . . - .. ...... - .... . ... - ........ - .... .. - ... - .. •....• _ ........ _ .. .. ... _ .. . 
Curr'cy, reor.co1n.ct.6 29½- 83¼ 81½- 35 . ... - •....... - ....... - ........ - .•• . . ... - . •• - ........ _ .. . . .• • . _ ... . ... _ ... 
ll'Iort .• 1911. ........... 6 113¾-116¾ 115¾-118 117¼-1177~ 114½-117 llfl¾-117~ 118 -118¾ 117:J(-118 118½-119¾ 1197-(-120 115¾-118 116½-118 116 -116 
1st, con., g., 1939 .... 5 94 - 95 94 - 94¾/ 94 - 87¾ 96¾- 98¾ 98 -100¼ 100½-102¾ 101¾-104¼ 102½-103!4102¾-103% 100)4-101 ro -101 

Ches. o. & s. w ...... .. 6 107 -110 107 -109½ 109 -101:l½ 108½-lll 110%-111¾ lll½-112¾ lll:l¾-114 110 -111½ lll½-112¾ 111 -112)4°111½-111½ 111 -111 
2d mort,, 1911 ........ 6 77 - 81 I··· · - .. .. 77¼- 77H 78¾- 'i~ 71J - 80½ 77 - 77¾ 77 - 78 ... . - ... . 70 _ 70 

Chic. & Alton-1st ..... 7 110¾-lll lll½-111½ 1127,(-112~ .... - .... 112½-112½ 113 -ll!s 109,½-109½ 109½-109½ 109,½-109¾ 109¾-110 ••• - •••. 111¾-ll~ 
Sinkin:r fund, 1903 .. 6 .... - .... 123¾-125½ 124¾-125¾ .. .. - .... 126 - 126 12: - 121 - ........ - . ... . ... - 123½-124 .... - . .. 120¾ 121¾ 
L.&ll'Io.R.lst,1900., 124 -124½121½-121½ .... - ... j .... - ... 122 -123 121;14- 1~2½ ..•. 120 -120 . ... - 119 -120 .... - .. 119 -120 
St.L,J.& Vh,lst,'94 7 .... - . ... 112:½-112:½ 113 -11? ;13¾-114¾ - .... .. .. - ........ - 111¾-112 111)4-111¼ 111 -111¾ 

lstm.,guar.,(564).7 .... - ··· ·1 ···· - .... 112½-112½ ... ·- .. - .... 114¼-114¼ .•.• - •.•..... - •.. . .... _ .... . ... _ .. . 
IUiss.Riv.Bd.lst,s.f.6 1077,(-107¼ .... - •... 107 -108 ...• - .•. l07¼-10ill:( 107 -107¾ .... - ... . ... - ........ - •.•... .• - ... . 100 -106 

Chic,Bur.&No1•,-lst.a 98 - !JD 100¼-100¾ 101¾-102 99%-100 103 -103¼ .. .. - .. . . 102 -10'1% 103 -103¾ 102½-102½ .... - .... 101 -101 .... _ .... 
Chic.B.& Q,-Consol. .. 7 131 - 131½ 131½-132 131½-132 132 -132½ 133½-134 133½-134 129½-131 130 -130½ 131 -132 129 -130½ 128)4-130 129 -130 

Sink. fund, 1901 .... . ~ 108 -109 .... - .. .. .. - . .. 106½-107 107¾•107!J:j .... - . ... ... - . .. .. - . .. . 106½-106:½ 104%-104¾ 105½-106 106 -lOt 
Debenture, 1!,)13 . .... ~ .104 -106 103½-106 103 -104¼ 103).ii-105¾ 102¾-105½ 105½-106½ 105 -106½ 104¾-105¾ 105 -106 105½-106¾ 103½-104¾ 103 -105 
lownDiv.-·sink. fd ... a - ........ - ........ - ........ - ........ - .... 113,!4-118¾ ... . - . .. . .. - ... . .... - .... • .. - •••. 113 -113 ..•• _ .. . . 
IownDiv ... ... ..... ... 4 96¾- 97¾ 97¾- 9i¾ 97 - 98 94½- 95 96½- 97½ 96½- 97¼ 97 - 97¾ 97½- 98 07 - 97¾ 97 - 97 95¼- 95¼ 95½- 95¾ 
Denver Div., 1922 .. . 4 94¼.- 9'1:½ 92½- 93½ 92¾- 93½ 93%- 94¼ 9'1¾- 96½ 95½- 96½ 95¼- 95½ 95!4- 95¾ 94¾- 96 93 - 94¾ 04 - 9! 93 _ 94½ 
Pini 11, 1921. .. . .. ..... . 4 .... - ........ - . . . . SP¾- 90¾ .... - . . . . 91 - 91 91¾- ll2½ 92¾- 93¾ 93½- 95 .... - . . . . 92 - 92¾ 92 - 93 .... _ ••• , 
Nebi·'sknExt.,1927 .4 91%- 94¾ 93~- 95 98 - 95 93:½- 95¾ 93¾- 94¼ 93¾- 94¾ 93%- 94½ 9'1¼- 9'1½ 94:½- 94¾ 94 - 94:½ 01½- 92½ 91¾- 94 

Chic. & .E. 111.-lst, s.t.t; 118 -119¾ 119 -119 119¾-119¾ 119¾-119¼ .... - .... 119 -110 120 -120 .... - .... 120 -120 120 -120 120¾-121 . ... _ • . •• 
lstconsol., golcl ....... 6 118 - liO 120¼-124 123½-124¾ 120½-121¾ 120:½-121 121½-122¾ 124¾-125¾ 126 -126 127½-127½ 120 -125 123 -124 117 -12' ... 
Gen. mo1•t., 193'7' . ... 5 97 -100¼ 100¾-104½ 102¾-108½ 102½-104 101¾-104 108 -104 103¾-104¾ 103½-104¾ 103¾-104½ 102¾-103¾ 99 -102:½ 99 -102 

Chic. Gns L. & C-tst .. 5 .... - ... . 83 - 90 Sill!:(- 95 92½- 94¾ 93%-101 9!)¾-100½ 96 - 96 95½- 95:½ 95¾- 97¾ 96 - 96:½ 95 - 97 90 _ 93J..1 
Chlc,&ln,C'IHy-lst .5 00 -101 101 -105 103 -104½ 103 ,tOS½ 102l'(-104 104 -106 103¾-106 104¼-106 104 -10;1 101 -102 102,..-102 101¼-100 

r II' 
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60 BAILR0"'4D BON DS. 

1889- Continued. 

°' BONDS. J.UlU.ARY FEBR'BY .. MARCH. APRIL. MAY, I JUNE.. JULY.. AUGUST .. SEPT'BER. OCTOBER .. NOV'BER.1 DEC'BEB. 

._ _________ 
1

_L_o_w_ .. _u,_111:_h Low.Hl11:h Low .. Bl11:h Low .. Rlgh ~ Low .. II!gb Low. RiJzh Low .. Rlgb Low .. Hlj!'b Low.High Low .. Rij!'n ·~ 

Chic. Mllw. & St . P.-
lst, P. D., 1898 .. ........ . 8 127½-129 124¾-124½ 124 -124½ 125 - 125 127 -129 131 -131¾ .. . .. - ........ 125¾-128 125¼-126¾ 126 -126 125¼-126 125%--126¼ 
~d, P . D,, 1898 ......... 1•3 122½-122½ 118 -120 ....... - ..... . 118 - 118 . ...... - . ...... l~0¾-120¼ .... .. . - . . .......... - ...... . ....... - .... . ....... - ...... . ..... - .. ..... . .. - .. .. .. 
ls t,1rold, R. D,1902 .. '7 . .. .. .. - ..... 124 -125½ 125¼-125½ 124½-125¼ - .......... . - ....... 125 -125 127 -127 ....... - ....... 125 -126 ....... - ....... 127 -127 
ht Lo. CroHe Div .. .. ... '7 109 -11~ 110 -110½ 110 -110 110 -112 112¼-116¼ 114 -116½ 109¾-109¾ 110¼-112 113¼-114 113 -114¾ 113*114¾ 114¾-114¼ 
1st I. & 1'1. Dlv . ..... .. ..... '7 114¼-114½ 114~-116 ll5¼-115.x; 115¾-116 117 - 117 120 -120 115¼-119 . ..... - .. .. ... 117 -119 117 -118 117 -118 ll8¼-118¾ 
h t I. & D . Div ........ .. ..... '7 118¼-120 ....... - ...... . ll8 -118 . ..... - ..... . ..... - . . .... . ..... - ...... . 119 -119 ..... - .... .. ....... - ..... . ....... - ...... . 117!14-118 119¼-119}( 
1st C. & M . Div ........ . .. . '7 124 -124 124 -125 125¼-126 125 - 125 . .. . .. - .. .. .. . . ... • - .... .. . 124¼-126 . .. .. .. - ..... .. 125 -126½ 124½-125 124¾-124¼ 126 -126 
Consol., 190:1 .............. '7 122¼-124¾ 123¾-12431; 124 - U5 120 - 120½ 126¼-129 129 -130¼ 126¼-127¾ 126¼-127 126 -127 126 -127¾ 127 -128 128 -129}( 
1st I. & D. Ex ten .......... '7 lZ®i-122¾ l23¼-12R½ 124 -125 126¼-12~ ....... - ............... - ...... . .. .... - ... .. ... .. .. .. - .... ....... .. - . 124¾-126 125 -127 127 -127 
1st So. West Div ........ .. . 6 112 -115 114 -115¼ . .. .... - .. . .. .. .. ... - .. ... . ... .. .. - .. .. .. . 115 -116 117 -117 ..... - .. .. .. 117¼-117¼ . ..... - .. . .. 117 -117¾ 115~·115~ 
lat La C. & D av . ........ .. :, 1(}2¾-102¾ ...... - .. .. .. . 102½-102½ 103 -10:3 - .. .. 105 -107 . ...... - .. . .. . .. .. - . .... . 105 -105 ....... - ...... . ...... .. - ...... 105 -105 
1st So. Minn. Div . ........ 6 110 -111 UQ¾-113 110¼-112½ lll¼-113'A 113¾-115½ 115½-116½ 113¼-114½ 115 -ll8¾ 120 -121 116 -119½ 116 -ll7¾ 117 -117"' 
1st H. & D. Dlv .. .. .. .. ...... '7 119¼-120% l20¾-120¾ 121 -121 . .. .. - .. ... 12-t~ -127 129 -129 124½ 126½ 125 -125 126 -127¼ 126½-127 125 -125 ... .. .. - ... .. 
1st H. & D. D tv . ...... . :, ....... - .... .. . ........ - .. .. . 89¼- 09¼ 101½-101½ 103 -105½ 106 - 107¾ 104¾-104¼ 103¾-104½ ....... - ....... 104¾-104¾ 104 -104¾ . .. .... - .... . 
Chic. & Pac. D iv .......... 6 118½-118½ 119¾-119¼ 118 -119 118¼-118% .... .. - .. .... .. ... - ... . . .... .. - ... .. . 117½-117% 118¾-120 ....... - .. .... . 120 -120 118 -118 
Chic. & Pac. W .Dlv .. . :, 103 - 1C5½ 105 -106 l05½-105¼ 105¾-lOtl¾ 107 -108¼ 108¼-109¾ 106 -107 106½-107 107)4-108½ 106%-108¾ 106½-107% 107 -108 
Chic. & Mo. R . Div .. .. :J 98¾-100 99 - 100 98½-100 99 -101½ 101½-104½ 105 - 107¾ 103½-104% 104 -104½ 104½-104¾ 104½-104¾ 103¾-104¾ 103½-104¾ 
Minero.I Point Div ..... :; 98 - 99¾ 100 -101 101½-102 101½-102 l01¾-105 105½-lOO~t 104 -106 104¾-104¾ 104¼ 107 103¼-103½ 104 -104 105 -106 
Chic. & L . S up. D iv .. :, ........ - .. .. .. .. .. .. .. - . .. .... .. . .. - .. .. .. .. .. .. .. - .. .. .. .. l03¾-105 LOO -106 . .. .. .. - ........... . - .. .. . .. .. .. .. - .. . . . . ... - .. .. . 105¾-105¾ 104½ .. 104¼ 
Wl11.& Min. D IT .... .. .. .. .. :J 00 -101¾ 100 -102 lOO -100¾ 99¾-103 103~-106 L06 -10$½ 104¼-106 105 -105½ 104½-105¾ 104¼-105½ 105 -105 104%-105 
Terminal .. ...... .. .... .... . .. . .. G 100 -102 101¾-102½ 101½-102 102 -102 103 -106½ l06J4-108 105 -105¼ 105¼-1()6 105 -107 105 -105½ 105 -105 104 -105¼ 
Inc. conv., S. F .... .... .. .... 3 .... . - ....... 90 - 90 ..... . - ..... ...... .... - .. .. .. .. . . .. .. - .. .. .. . 100 -100 ....... - .... .... 101½-101¾ . ...... - ...... . ..... .. - ...... . ....... - ...... . . ...... - .. .. . 
D o.koto. & Gt. S o . .... .. ~ ... .. - .. .. .. 92 - 92 ... .. - .. .. .. . 96½- 97½ 99¼- l~ 100¾-104¼ 101¼-102 101 -101½ 102 -102 . .. .. .. - .... .... 100 -100 99 _ -100 

Chic. & Northwest'n- -
Consol., 191 :'i .. .. .... . .... .. .... 1 143M-147 144¼-145½ 145 - 145½ 145 -145¾ 149¾-145¼ 14'5½-146½ 145 -146½ 145 -149 148 -148 144 -144 142 -144 143 -144 
Gold, coup., 1902 ...... , 129½-182 l~-191x 131 -181~ 130¾-131¼ 132 -133 130¾-130¼ 130¼-130¾ ....... - ...... .. 129¼-129½ 129 -129¾ 129¼-130 125½-126¼ 
Gold, rea-., 190~ .. .. .... .. .. '7 130 -131½ 130½-131~ 131 -131~ 130 -182 132 -132 129½-130 130½-130½ 129 -129 128½-129 128 -129¼ 125¼-130 125¾ 126 
l!!lnkina- fund, coup ....... 6 119 -119 121 -122 ........ - ....... l:22¼-123 122 -122 t22¼-122¾ 122 -122 120 -120 121 -121 117 -117¼ 115 -117¾ 115 -116 
Slnklna- fund, coup ...... :, 108¼ .. 1G9½ 109:).(-111 110¼-lll 109½-110½ 110¼-111½ 110¾-112 111 -111½ 109¾-110 110 -111 . ...... - ....... 107 -108 107 -108¾ 

Registered ...... . .... .. ...... :Ji . .. .... - ...... . ...... - .............. - ............ - .. . .. . 111 -111 . ...... - ...... ........ - ...... . .. .. - .. ............. - .... . ....... - ...... 106 -106 106,(-106¾ 
Debenture, 1933 . ........ l'i 109 -11 0½ . ...... - ...... . ...... - .. ..... l12%-113 tl3 -113¼ 114 -114 ........ - .... .. . 114¼-114J4116 -116 114½-114½ 100 -111½ 110¼-110¼ 
~:; yra, deben., 1909 .. :'i 105 - 106 106¼-107 10614-107 1011 -100 105 -106½ t 07 -108½ 108 -108 106 -107 106%--106¾ 106½-107 104¾-105½ 105 -106¾ 

Re&"latered . .. ......... ... .. :; . .. .. .. - .. ..... . ...... - ..... . . .. .. .. - ....... 105 -105 106 -106½ ....... - ........... - . . . . ... - ...... .. .. .. .. - .. . .. .. .. .. - ...... .. .. .. - . . . . ... .. .. - .... .. 
£xten. bonds, 1926 .. .. 4 98 -101¾ u,o -104¼ 100 -101 100½-101~ 101 -102 ....... - ...... . 101½-102¼ 09¼ .. 102 99 - 99½ 98¾- 99¼ 97½- 98½ 96 - 98 

Rcaiistere d .. . ........ ...... . 4 .... .. - .. . ..... .... - ....... .. .... - ....... ... ........ . ....... - ..... . ...... - .... ... 101 -101½ 99½- 89½ .... . .. - ............. - ...... . 95 - 95 96 • 96 
Iowa Midland-1st ..... 8 194 -13-1 133¼-133½ 185 - 135 ...... - .. . .. . .. .... - .... ... ...... - .......... - . .. . . 130 -130 130 -130 129 -130 . ... . - .. .. .. .... - .. • 
Chic.& Mll.- lst ............ '7 120 -122 121¼-121½ 122 -122½ 122~ ·123½ ..... .. - ...... . 124 - 124 ...... - ...... . . ..... - ...... .. ........ - .. .. .. . 124½-125½ 122¾-122½ 123 -123 
Winona& St. P .-2d .'7 ....... - . ... ...... . - .. .. .. . 135 -136¼ 136½-136½ L3i -194 . ...... - ............ - .. .. .. . . ...... - ...... .. ... .. .. - .. . . . 132 -132 . .. .. .. - .. . 130 -130 
l'tlll. & Mad.-l st ..... . 6 ...... - . . . . 117 -117 . ...... - ......... .... .. - ...... . . ..... - ...... . ...... - ...... . 120 -120 . .. .... - ..... 116¾-116¾ . ... .. - ....... 118 -118 ...... • •• • 
Ottum. C. F. & St. l" .. :J .. .. - ...... . .... .... - ...... . tQ0¾-107 . ..... - .. .. . . 109¾-100½ . ...... - ....... 109¾-109¾ . ..... - .. ..... .... .... - ...... . ....... - ...... . 108¾-108>( ...... - • •• 
Northern llls.-lst .. i'J ..... .. - . .. .. .. 110 - 110 106 - 107 108 -108 108½-108½ . ...... - ..... . ....... - ...... 109¼-100½ .. .. .... - ..... . . . - ..... - .. .. .. - •• • 

Chlc.Peor .& S t.L., a- .:i - .... 91>}(-97 95 - 98 97¾- 9~ US¾-981>:i 98 -98>,i 97 - 98 96 - 96!!(, ...... - ..... . 92¾-93 .93 -94'¾ 92 - 93 
Chic. R. I . & Pac.- °"' 

Coupon ...... .... ....... ............ 6 133 -138 131¼-133 131¾-132¾ 132 -134 134 -197 138¼-138½ 133¼-135¼ 134½-134½ 136 -136 136 -137 134 -137 136 -187 
Reailstered ....... ...... . .. ...... 6 .. ...... .. .. .. .......... - .... .. 130*-191 . ...... - ...... 135 - 135 .... .. - .... . 133 -133 .. .. - .. . .. . ...... - ...... 134*135 133½-133½ · .. .. .. - .. .... .. 
Exten. & Col. ...... .......... :, 104%--106 105½-106:½i 104¾-105¼ 104¾·107¼ 107¼-107% 107¾-108½ 105¾-106 104¾-106¼ 105½-106¼ 105¾-106¼ 105%--106¾ 105¼-107}( 

Re&"lstered ........ .. ......... ~ 105¼-105¼ 105½-105½ 105¾-105¼ ....... - ............. - .............. - . .. .. . .. .. - .. .. .. .. . ... - .. . .. . ...... - ... .. . 10514-105¼ . . .... - .. .... . 105¾-105!,& 
Keok'k&DesM.-lst.~ 103 -105 . ...... - ...... . ...... - . ... 103¼-101:> 105 -106~ 106 -107 107 -107 . ..... - ...... 106½-107 105 -105 103¾-103¾ 105 -105 
Des lU. & Ft.D.-lst,4 83 - ss 82!,,(- 83 85 - 85 ....... - ...... . ...... - ....... . .... - ........... .. - ... ... 87 - 88 . . . .. - . ... . 86 - 86 ....... - ........ 86 - 86 

lBt, 190~ .. .. .. ............. .. !l¼ 52¼- 52½ 1)4 - 54}1. . ...... - ............... - ...... .. .... - •• . . .... .. - ..... . .. .. .. - ...... . . ...... - .. ............. - .. . ... . ..... - ...... .. ....... - .. .. ... 53 - 53 
Extension .. ....... .. ... .. ...... 4 ...... - ............. - .... . . 84 - 84 ....... _ ....... .. .. _ ..... . ...... _ .. .. .. . ....... _ ....... . ...... _ ..... . ....... - .... . . ...... - ........ . . - .. .... . 86 - 86 

Cblc.St.L.&Pitts-lst .. :i 96¼- 97 97 -100 100 -100 96 - 97 97 - 07½ u7¾- 9i¾ 95 - 95 92 - 95 95 - 96 .. .. .. - ..... 93 - 93¼ in:, - 97¼ 
Chic. ~t.P. lUin.& Om.- 1

-

Consol., 1930 ...... .. .. . ...... 6 ll9¾-12ll':I l2l¼-122 121 -122 121}(-123 122¾-124h, L20 -123 122 -1~¾ 123 -123¾ 123!4;-124½ 121½-124 120 -122½ 119¼-121 
Cblc.St.P.&M.- bt .... ti 123X.-123½ 125 -126 127 -127 ...... - ....... 12-t -124 121'.i -125:}.( 126 -127¾ 127 -127 

1 
....... - .. . 126½-U7½ 123!4;-124 124 •124¾ 

St. p. & s. Clty- lst .. .. 6 124 -125¼ 125 -120 126¼-127 125 -125 L24¼ ·124¾ 125½-12'l 125½-126 126¾-127¼ 127¼-127½ 124½-126 123¾-125¼ 123%-125 

Cblc.&W.I.- lst, 11 . f . .. ti .. .. .. - .............. - ...... . ........ - ....... . ...... - .. ..... . ... - ..... . ..... - .............. - .. .. ... . .... .. - .... . ....... - ... . . ..... - ..... . 114 -114 . .. .. . - ...... . 
Gen. mort. , 1 932 .... ,6 110 -110¼ - ... . 117¼-ll'i~ .... - .... 118 -118 118 -118 . .. - .. . . 118 -118 . ... - ... . 120 -120 119¾-119¾ •··· - . . .. 

Cln.In.St.L.&C.- lst.4 95}(- 97 gs - 90 97½- 98¾ 98½- 99¾ 99½-100 9g~-101~ 101!14-102¼ 102 -103 101 -104 101 -103¾ 100¾-100¾ 99 -100 
Consol., 10:JO .... ...... ....... 6 ....... - ...... . .... - ....... .. ...... - .... .. 113 -113 ...... - ...... . ....... - .. . ......... - .............. - ....... . ..... - ..... . . . .. - ...... . . ...... - ...... . ... .. . - .... .. .. 

Cln. J. & M.- lst,con . . 6 ........ - ....... 91 - 91 l/4 - 9i .. .... .. .... . ..... - .. .. .. .. .... - ....... .... .... - ...... . .... . - ........ .. .... - ... . ... . - ...... .. . .... - ..... . ....... - .... .. .. 
Oln. So.n. & Clev .- 2d. '7 ....... - . . .. .. - .. .. .. .. . . - ...... 100 -100 . .. .. .. - .. .. .. . . . .. • - .. . .. . .. .. .. . - .. .. .. . .. . .. • - .. .. .. . .. .. . • - .. . . . .. .. . - .... .. ......... - ..... , • ... • - • .. .. .. 

~r::1:;~:!·~~}~:.;1:~~½= ~~:: :: = =~ :i = i~:: :~~¼= ~;~ :i = ~;~ ·:i½= tf :~i¼= ~~~ ~~ = i~~ ~~:~t:: ... :~; = ~;:: :~¼= ~ .. .. .. : = ~:: 
Cl. C. C.& 1.- lst, B. td., 120%--122½ 122¼-123 123 -123¾ 124 -125 ........ - ....... 122¼ .. 122½ ... .. . - .... .. ........ - ...... 123½-123½ 123 -124 110½-120 119¼-119¾ 

Consol ...... .... .............................. 7
1
1so -13:i ...... - ....... 183 -13-1 134½-1!~ .. . .. - ....... 138¼-ISS½ . ...... - ..... . ....... - .. ....... ..... - . .... . .... - . ... . 136 -136¼ 134 -134 

Genera.I conB . .. .. . .... ....... 6,112 -113 115 -116¼ 116¾-117 us -118¾ 119 -120 120 -120 ... .... - ...... . . ...... .. ...... 120¾-125 123 -123 118¾-122 120¼-123 

~!~~c~:.1~~·.~~~~::~~::

1

ioo :1as .. ~~~ =~:¼ i02 =104 .... 93¾=103¾ 
1!~ :1:½ ·g; :1ooi~ ioo¼:102 .. ·9$¼=100 .... 98¾=102 .. ioi¾=1ci2 .. 1oi· =104 .. io2 =104 .. 

Colorado Mid .-lst, &r .. 6 96½- 96¼ 99 - 99 . .. .. - ...... . 103¼-105¼ ...... - .. . . - - - - .. .. .. . •··• • • •• 
Col.H.Vo.l.& T.- bt ...... :J 80¼- 84.¼ 8-l¾- 87~ 80 - 84¾ 74 - 83½ 70 - 7i¾ 65¼- 73¾ 60¾- 72 66½- 75 .. .... 7-z" - 77 .. . .. 72½- 75 ..... 73 - 78½ 76 • 77% 

Gen. a-old, 1904 ............ 6 82 - 84' Si - 87 1:5 - 87 75 - 85½ 6{1,½- 77 55 - 00½ 50 - 64 54½- 62 65½- 72¼ 71 - 75¼ 73¼- 81 I 75'¼- 76¾ 
Col.&Hock.C& l.-' 1 '7.6 .. . .. . - . .. .. . . ... .. . .. .. . . .. .. . - . .. .. .. . .. .. .. - , .. .. .. .. . . .. .. .. .. . .. .. .. - .. .. .. . .. .. .. .. - .. .. .. . .. .. .. .. - .. .. .. . . .. .. .. - .. .. .. .. 98 - 98 .. .. .. .. - .. .. . .... - • .. .. 
Col.&Green.- lst,'16 .. 6 ... . - .......... .. .. - .............. - .............. - .... .. . .. .. .... - .. .... . .. ..... - ...... .. ...... - ........... .. - .... . ........ - ............. - 105¼-105¾' ........ - ... .. 

~dmort., 1926 ...... ... ..... 6 - .............. - ........ ...... - .... . ...... .... - . .. ... . ...... : ....... .. . 9 .. 2 .. = 93 ................ : ....... 8689 : 8689 ........ • ...... = ............ · ........ • .. • .. = ............. · ... 9·0· : 9.3 .. .. .. ·01u: Di:.; .. 
Col. &Ctn.1'1ld.- lst .... 6 90 - BO¼ 90 - 99 89 - 92 ....... - ....... ..... 7-. ,_ 

Cum)). & Penn . ..:.lat .. ... 6 ..... , - ..... . 105 -105 ........ - ........... .. - . ............. - ............... - ...... . ........ - ..... . ...... .. - .............. - ..... .. ...... - ............... - ... .... "j•,~• ••• 
Delo.w. & Hud. Canal-
1■t, 1891. ........ .. .................. '7 106¼-101».( 106¾-106¼ 106¾-106¾ 100~-107¼ 107¼·108 105 -108½ 104¼-105 104%--104¼ 104%--104% 105 -105¾ 105½-106 l QZ¼-106 
latextended, 1891 .... '7 110¾-110¾ ....... - .. ..... . ...... - .............. - ...... 108¾-108¾ 105 -108~ .. ... - ............. . - ............... - ...... . 106 -106 .. .. . .. - . .. .. .. 106 -106 
Coupon, 1894 .. .. .... ........... , 116¾-ll':-~ 118 -118 117¾-118 114 -115¼ lH¾-116 I 16¾-117 116¾-117 117¾-117¼ ........ - ........ 112*113 112¾-113!4; 113¼-113¾ 
Jl.e&r., 1894 . ............. .. ....... 1 117 -117,d 117 -117 ...... - ... .. . 114¼-114½ ........ - ..... . 115¼-116¼ 117 -117 .. .. ... - . .. .. . 114 -114 ....... - ....... . .... - .. .. ...... .. .. - .... .. 
Penna. Div.-Coop .... .. , . ...... - ...... 140¾-146¼ 14-1¼-14~ 147 -147 147¾-148½ 147¼-148 148 -148½ ....... - . ..... 142 -142 144 -144 144¼-144¼ 144 -144 

Rea-i•tered .... .......... .... 1 ........ - ...... .. ..... - . ............ _ .... . ...... - ... .. . ..... .. - . .. ........... - .. .... 147 -147 149¼-140¼ 143 -143 ...... - ........ 144 -144 ....... - • •·• 
Alb. & So111q.- l•t, a-u .. , 13ff -136 136 -136 135 -136 . ...... - ....... . ...... - .. .. .......... - .. .... • ••• - ..... . ..... - ....... .. ... - ...... 135 -135 . ..... - ..... ... .. - ... .. 
; .. . t.st coup., cruo.r .......... . 6 124 -124~ 125½-125½ 125!,4-125¼ 122¾-124¼ 124 -124¾ 128¾-125¾ 124 -125¾ 125 -126½ 125*126 122 -122½]121¼-122½ 122 · 123 
u.ons. & So.r.- lst . .. .. . '7 145 -145 149 -150 150 -150 150 -150 ....... - ...... 150 -150 .... - . .. .. . 149 -150 ....... - .......... . - ............. - ..... 146 -146 

Realstered ............. . .. .. . , ....... - ....... 149½-14g¾ ....... _ . .. .. .. 150 -150 ....... _ ................ - ...... . ...... - ..... . ...... - .............. - . .. .. . ....... - .... 1 ... . - .... . 146 -146 
Del.L.& Weitt.- Conv .. 1 W9 -109 109 -1011 ....... - . .... . . .. .... - ...... 111¾ .. lll~ lW -109 108*108¼ 109¾-109¾ 108½-108½ 108½-108½ ........ - .. ............. - ... .. 

ltlort., 1901 .. .. . ... .... ........ '7 140 -HO 141 -142 . .. .. . - ....... l87¾-13u 189 -139 139 - 189 .. . ... - .. .. .... 138½-138½ . .. . . - .... . .. 134 -134 i134 -134 134 -135 
Syr.B'n 11:N.Y., lst .... 1 ....... - ........ 187 -138 189 -139 . ..... - ....... 136 -136 138 -138 ........ - .. .. ... 136 -136 137¼-138 132 -132 132¾-132¼ - .... .. 
Morris & Es11ex- 1st .. 1 144}(-146 147 -148 146 -147 146½-14{1½ 145 -H5 147½-147¾ 146 -146 147½-147¼ 148 -148 148*149¼ 145 -146½ 144¼-1473' 

~d l\lortiro.ire ......... ... . , 109~-110½ 106¼-107 107¾-107½ 107¾- lO'i.'¾ l07¾-j09 106¾-109¼ 108*109¾ 105¾-105¾ 105¼-105½ 105!¼;-106¾ 106¼-106½ 106¾-1~ 
-._1900 .......................... 1 122¼-125 125¼-125¾ . .. .. .. - . . ........... - .............. - ....... .. ...... - .. . . .... .. - ...... - . .... . ....... - .. ..... . ...... - ........ . . .. - ...... . ........ - .... .. 
~·1s11-1001 . .. . .. · ..... , l27¾-127¾ 128 -128 129½-129~ 125¼-125½ 120 -128½ 129¾-129¾ 180¾-130¾ 130 -181 130 -131¾ 121¼-12rn 12c~~u.~j .. .. .... - .... .. 

Conaol., aruar ............ , ....... - ........ 1143¼-144¼ 144 -145 144 -145 145¾-147 144 .144 143¼-143½ 144 -144 144¾-145¼ 144¼-145 144½-145 140½-140¼ 
?(.Y. L. & W.- bt ...... 6 131¼-131½ 133½-135 136 -196 196 -197¼ .... . .. - .... 1S8 -138~ 136 1'1i.6 136½-186¼ 137¼-137¾ 137 -137¾ 135¼-137¾ 134 -186 

Conatruction .... ..... :; 113¼-113½{111¾-112 112 -113 112!'(-113¾ 114¼-115½ 115¾-116 115¼-116½ 114 -114¼ 113½-113½ 113 -113¼ 112 -112¼ 112¼-llS 
Denver & R i o G.- lat .. , 119 -121i4::120*122 120 -121 l.21¼-12-2¼ 118%--119¾ 119¾-120¾ 119¼-121 121¼-122½ 12Z¼-123 122¾-122¾ 118¾-118¼ ........ - •··• 

J(ew consol , 1938 ... 4 75 - 7S 176¼- 80 79 - 80¾ 79¾- 81~ ~¾- 82¼ 81½- 82¾ 78¼- 79¾ 78½- 79¾ 79 - 79¼ 77¾- 79¾ 77¾- 78¾ 77¼- 79 

1 
Imp. lU., 1r., 1o~s. •••. G •••• - •••• 80¾- s1~ so3r 82¾ s1 ~ 82¾ 82),a- 8'~l 81}(- 84 83½- 85¼ ···•P1- ••• &¾- B4a½ 8' - ~½ 8'~ · "' 81 - sa 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. d1 

1889-Vonttnue d. 

BOND~. 
JANUARY FEDR'RT. MARCH. APRIL MAY. JUNB. JULY. AUGUST. SEPT'BER. OCTOBER. NGV'DER. DEC'BER 

Low.High Low.High Low.High Low.Hlizh Low.High Low.Illllb Low.High Low.High Low.High Low.High Low.High Low.High -----------1 --- -------- ----1-----1---
Denv.&R.G.W .-tat .. 6 84¾- 80 88½- 05:l-!i 98½-1U2 101½-101~ 100 -101 .•• , - ••. . 101 -101 .... - ........ - ..... ... - •....... - •....... - •.. 

Assented, ht .......... ti 711¾- '77~ 78 - 86 82).t- 93M 85 - 00 87 - 90¾ 92½- 92½ . ..• - •.•. 91¾- 01¾ .... - ........ - .. ... ... - ........ - .. . 
'J 1·ust receipts.. • ••. . •.• - . • . . ••. - . •••.•• . - . • . . 85~- 88¼ 86¾- 92 ~- 9l!¾ 89 - 91 90%- 93 01½- 95 04 - 97¼ 96¾-100 98 - 99¼ 

Denv.So.l'.&P.-tst., 81 - 81½ 81 - 85 84 - 87 85 - 87 89¾- 93 90½- 90¼ .... - ..•.... - ........ - ....... . - ... . .... - . .. . .. .. - .. . 
Trust receipts .. ......... . . - ... . .. - ... . . . . - ........ - .... 80 - 91½ 91 - 02¾ 90½- 93¼ 91 - 01 89½- 89½ 87½- 89¼ 89½- 01 .... - •.. 

Det. ill. & lll.-L. a .... 3¾ 84 - Si½ 34¾- 40 87 - 88 80 - 39 3~- 87~ 85 - 85¼ 83 - 35 32 - 35 Si - 35 35 - 38 31½- 85 37 - 37 
Det. D. C. &Alp.-lst .. 6 108 -10;; 104¾-1083i 107 -108 107¾-10~ 107 -107~ .••. - •.•• 106 -106 104½-105½ 104¼-105 104 -105 104 -104 104 -105 
Duluth & I. R.-lst ... 5 96¼- 90 90¼-104 1013-(i- 102½ ftS¾-100 09½-102¾ lOlM-102 101 -102 102 -103½ l:02¼-103½ 100½-101)4 99 -100½ 100 -101!,t 
Dul.S.S.&Atl.,193,-.5 80 - 89½ 89¼- 89¾ !:0 - 80 80 - 98 92¾- 09¼ 98)4- 99¼ 94 - 96½ 93½- 95 93¼- 91½ 92½- 91 93¼- 9(½ 91 - 96 
E. Tenn. V.& G.-lst .. ') 120 -121 121 -121~ ll!l~-122 122 -123 ..•. - .••. 124 -124 122½-125 125 -125 123¼-123½ 124¼-124½ .... - ... . 12:> -128 

Dlvislonnl . ............ . :J .••. - .... 112 -112 111 - 112 112 - 113 ...• - •••..•.• - •••..••• - ..... ... - •.. .. .. • - •... 110¼-112 109¼-109½ 109½·109½ 
Consol., 1st, t 9.;6 .. .. 5 102 -104¾ 104 -105¾ 10-l½-lCU 105½-10,¾ l~-108½ 107 -108 105½-108 107}(-108½ 107 -107¾ 107 -108 104-- 105 102 -104½ 
1st Ext., u •. 1937 .... 5 .... - ........ - .... - .... .... - ..... . .. - ........ - ........ - ... . .. - ........ - . .. . . .. - .... U2¼- 92¾ 90½- 00¾ 
Equfp. & Imp .. llOld .. 5 .... - .... 92½· 92¼ 91!,4- 92½ 91½-- 91¾ 91 - 01½ ...• - •.•. 05 - 95½ 95 - 9j¼ 92¾- 92¼ 02¾- 92'1~ 93 - 03 .... - •.. 
J.Hobile & llh·1n.- lst.:J .... - ... .... . - ..... ... - ... .... - .. .. 05¼- 96~ 96 - 96 .... - ..... .. . - ........ - ..... ... - ... ..... - ........ - •.. 
Knox. & O.-lst, a-•. . 6 101 - 10:$ 102%-105½ 105 -106¾ 106¼-109~ 100 -110 no -111½ 108 -109 109 -112 112½-112½ 111 -112 110 -111½ 110 -110 
Alabama CPnt. - lst.6 . ... - ...... . . - .... .... - . ... .... - ........ - ... . .... - .... 113¾-113½ .... - . .. . ... . ....... - .. . .. •.• - ........ - .. . 

Eliz. Lex. & Big. S .... fi 90 -101 100¼-106 101½-102 101 -108 102½-104!)4 104 -106 105,¼-105¼'!05½-107½ 104¼-106 105 -105¼ 101 -105½ 103 -104½ 
Equit. Gns. & F.-tst .. 6 .... - . ...... - .... 98¾-100 100 -100 101½-107½ 100 -106¾ 103 -104 103 -103 102½-102½ 101¼-101½ 102 -102 100 -100 
Eric-1st, Ext., 1897 .. , 121½-121½ 122 - 122 120½-120½ 121 -121 118 -118 118 -118 . . . - • •• . . . . . 120 -121 122 -122 l11s -118 119½-120 

2d, Ext., 1919 ....... .. 5 118 - 118 . ..• - ••...••. - •••. 118½-118¾ .... - •••.... - ... 119)4-ll9J4120 -121½ .... - •....... - .... 117 -117 118 -118 
3d, Ext., 1923 ....... 4¾ lll¼-112 112 -113 ..•• - •.. 110 -110 ...• - •... 111 -118 113 -113 113 -113 .... - . .. , ... - .... ... . - .... ... . - . . . 
4th, Ext., 1920 ....... 5 .... - .... 115 - 115 ..•• - •.•. 115 -115 ..•. - •.• . US -118½ .... - •.. . 119 -119 110 -120 116 -110 116 -117¾ 115 -115 
:Jtb, Ext., 19~8 ........ 4 l C0¾-10~ 101 -101 101~-101¾ .... - •••. 102¾-10! 102 -103 103¾-103¼ .. .. - .... 103½-104 103½-103½ 104 -104 102½-103 
t st, consol., a-old ..... . 1 187¼-141 141 -1411fi 137 -lSi'.U 137¾-189 139 -141311 140½-141X lil¾-142 142 -142 138¾-130 137½-138¼ 137½-130 137 -138 
1st con.fund coup .... , ... - ....... - •.. . .... - •.. . .... - .... ... - •.. 188 -138 .... - .• . 138 -140 .... - ......•• - .... 136½-130½ ... . - .. . 
Rcora-o.n., 1st lien ... ti .... . ....... - .•.... . - ... . .... - . . 112 -112 .... - •.. . .... - .... ... - ... .. .. - .... •··· - •··· •·· - . .. ···· - ··· 
Lona Dock, 1893 ..... 7 110¾-112 112 -112½ 112 -112½ 112%-118 l'!.4 -114 111 -111~ 111 -111¾ 111½-112 .... - .... lll¾-111¾ 111½-111¾ 108¾-108~ 

Cons. ,:old, 1935 ... 6 121¼-122 1:23 -128 121 -121 118 -119 120 -120 120 -120 120 -120 120 -120 .. .. - ...... - ....... - . . ...... - .. . 
BuyfI. N .EY. & E.-1 st . 1 140%-141½ 142 -148 H2½-142½ 145 -145 U3 -145~ 142~-143 . . - . . . . . . - .... 143½-143¼ 142 -142¾ ... . - .... 

1 

.. · · - · · · 
N .• L •• &W.-

Ncw, 2d consol. ..... 6 9S -102¾ 102½-103¾ 101¾-104¼ 103 -106¼ 106¼-107¼ 108¼-104:1:( 102 -104 102½-10494: 103¾-105½ 103¾-105 104½-105¾ 100%-102½ 
-.,Col. trust, 1922 ..... ti .... - .... 110 -110 .... - .. . . .... - . •. ... .. - ........ - •.. . .... - ... . .... - ........ - ....... - .... .... - .... - .. . 
Fund. coup., 1969 . . 0 69½- 92 04½- 91½ 94¾- 94½ 98 - 91 94 - 94¾ ... - .... 89½- 92 89 - 89 00¾- 90¼ 88 - 89¼ 88 - 88 87¼- 88 
Jnco1ne . ...... ..... ... . 6 .... - . ... 70 - 72 73 - 76 70 - 70 73½- 78¼ .••• - •...•••• - ••••... . - •.•.... . - •...••.. - . . .. - ....... - . . . 

Jcffe1·so11 RR.-tstg.:l .... - ..... . .. - ........ - .... .... - ... ... .. - ........ - .... 106 -106 .... - •... ::.os -108 105½-105¼ . .. . - ... . 104½-105 
F.1·ie& Pittsb.-Con ... 7111 - 118½ ..•. - •... 115 -115 .. •. - .•...... - . •...•.. - ....... - ....... - .. ... ... - . ....... - . ....... - ..... ... - .. . 
Eureka ISprina-s-ltJt .. 6 .... - ....... - ........ - ... .. ... - .... 102¾-102!'( .... - ...... .. - ........ - .... •··· - •··· •·· · - •··· . ... - ... . ···· - · ·· 
Ev.& Ind'p,con.,1926.6 .... - .... 108¾-109 111 -111¾ 111 -111 111 -111 111 -112 111 -112½ 115 -115 113¾-115 115 -115 114 -114 113½-113½ 
Ev. & T, Hu.ute-Con .. 6 U5½-117¾ 115½-118¾; ... - .... 118 -119 l19 -120 120 -120 117½-117½ 123 -123 118 -110 118 -118 118 -118 118 -119 

lllt. Vernon-lst ....... 6 . ... - ... . ai -112 112 -112 110 -114½ 115 -110 .. . . - ... ... . - ••••.• . • - ••• •. .•• - •••..... - .... - ........ - . . . 
Flint & P. IU.-!Uort .. . 6 121¾-121½ . •.. - ........ - •.. . 120 - 120 l22 -122 122 -12-l 122 -122 ...• - •.. . 124 -125 122¾-122¼ 122½-123 .... - . . . 

1st cons., ll•• 1939 ... 5 .... - ........ - ........ - ...... .. - ........ - ........ - ... . ... - ........ - .... 107¼-107¼ 108 -108 104½-104¼ 105 -105 
Ft. \V .& Dt>uv.C.-ht .6 90 - 05 01 - 00 02),(- 04½ 02 - 95:J4 05¼-101 BO¼- 08¼ 92 - 97% 92¼- 05¼ 91¾-101½ 09½-104¼ 103½-109 103½-106:>t 
Gnlv. H. & D. of •~2 .. IS •••• - •••.•••• - ••• . •••• - •••••••• - ••• . 70 - 71 ';1)1i- 73 73¾- 74 .... - ........ - ........ - ........ - •.. .... . - . · · 
Gnl. H. & SnnA,-lst .. 6 .... - ....... - ... ... .. - .... 109¼-101'1½ U0}(-11014 110- 110 . •.• - ••.••• - .. . . 106¾-106¼ 108 -108 106%-106% ... . - . . . 

~d mort, 190~ ......... , 98 -1~ 100¼-103 103 -104~ 107 -107 107 -107½ . ... - .... 103 -103½ .... - .... .... - ... . 100 -100¼ .. .. - ... , 09 -100 
\Ve11ten Div-1st ... . is 94~- 95 95 - 05½ 115 - 9~ 957-£- 95% 92¾- 021' 02~- 03 03¾- 93¾ 93¾- 93¾ 93¾- 94% 94½- 95¾ 02¾- 92% 92%- 03¾ 

Go.. Co., N. C.-Col. tt• .. .1 .... - ........ - ....... - ... . 09¾-100 . .• - •• . .... - . .•..... - •... . ... - ... .. ... - ...... . - ... .. ... - ....... - · ·· 
Gn. So. & Fla..-lsr, ,: .ti .... - ........ - .... . ... - ........ - ... .. ... - .... 101 -101¼ 08½- 09 .... - .. ... . . - ........ - ........ - .... 99 -100 
Gr. Rnp.& lnd.-Gen.:J .... - ... . 97½- 08 95 - 95~ 07 - 97 .••• - . ••..••• - •.. . U5½- 95½ 95½- 95½ .... - •......• - ..•. 90½- 90½ .... - .. . 

litt gunr .. .. ............. 1 .... - ........ - ... . .... - .. . ... - ... . .... - .. . ... - 120 -120 . ... - ...... . . - . . .. •. - •....... - •.. . .... - .. . 
Gr.B.Win.&St.P.-lst .6 75 - 80 75 - SO 83 - 68 83 - 83 .... - ... .... - ..... ... - .... 80 - 80 79 - 80 .... - .. . . 83 - 83 8.1 - 81 

1st lll., coup. off ...... 6 .... - ........ - .. . . ... - ... . ... - .. ... ... - ... . .... - ... . .... - ... . .... - .... 78 - 81 81 - 82 82 - 83 80½- 81 f 
2d, income .............. ~ 18 - 24½ 20 - 25 20 - 22~ 10 •. 22 20 - 21~ 19:1(- lOl¼ 13 - 17¾ 14 - 17 16½- 18 13 - 10 13 - 14½ 13 - 13 

Hnn. & St. Jo.-Cons. 6 120?,t-122% 122¾-124 120¼-121 12~-12] 121¼-122 122½-128½ 122:J(-123½ 1287-(-123¼ 119 -119½ 119 -119 117 -119¼ 117 -119J{ 
llen. Bridge Co.-lst ... 6 .... - .... 111 -111 .... - ........ - .. . 109½-109½ .... - .... 110 -110 . .• - . . . .. - . . . . ... - ... . . ... - .. . 100¼-109}( 
Ilousnt'c-Von.,1937 .. ~ 106¾-lO'i¼ 107½-108¾ 107:J(-108¾ 107½- lOSJ.i? 105¼-105% 106 -101:1:X, 104:1:{-10,i:)( .. .. - .... 106½-106½ 106;!,4-106¾ 105 -105 105 -100 
Hous.&T.C,.- tst,lll.L.7 126½-127 ..•• - •... .... - ........ - ........ - ... . .. - ........ - . ...... • - ........ - .... .... - .. . .... - ....••• - .. . 

f!;,1w!'s~::! ~ -~~: : ::. :; 1~!!½:~~:¾ 120 =1~~~ l~½=l~~~ 1~~¼=12!>~ ~~~.}4=1~~~ 1~~½=1~~~ ~~.½=l~~ .. ~~~ =1~~ . . ~~~.¼=1~~ .. ~~~. =1~~ .. ~~~½=1~~~ ~~~.½=!~~~ 
Trust receipts ...... , 113 -113 119 -124 124 -124 124 -125½ 12i½-124½ 125 -12u 125 -126 125 -127 .... - • .. . 113¾-115 116 -110 .... - ..• 

w.&N,Dfv ...... ..... , 105½-105½ - . .. . 105¾-105¼ .•.. - . . . .... - ... .. .. - ...... - . ... - ....... - ... . ···· - · ·· · ···· - ···· ···· - ··· 
2d, IU. L., trust rec .. 8 112 -112½ 118~118½ 116 -118 118 -120 121 -121¾ t20 -121 120 -12i 121 -124 125¼-125¼ 120 -124½ 120 -120 120 -120 
Gen. IU., Trust rec ... 6 70 - 71?,t 72 - 76% 75 - ';6½ 74¾- 79?,t 77¾- iS½ 78 - iS½ 78 - 79½ 77%- 82 80 - 83½ 78¼- 80½ 79 - 79 78 - 78 

III. Cent.-G,, 19:ll.3¼ 91½- 95 98~- 93½ 9'.l½- B6 9~½- 95½ ll4}(- 05 05 - 06¼ 05 - 95 95 - 05 9!¾- 94¼ OJ¾- 95 . . . - . . . . 95 - 05 
Registered ........ . 3,,; 90 - 00 •..• - .... .... - •... 9-i - 0.l •••• - ••••.••• - •.•... . . - .......• - ..•. ... . - •.• . ...• - •....... - •. ..••• - •.. 

1st ~old, 19:Jl ........ 4 105 -106 106 -109 l~-109 100 -109 lOS¾ ·llO 110 -110½ 107 -108 109 -109 106½-108¾ 109½-109½ 109½--109½ 109¼-109¼ 
Gold, 19~2 . ... ........ . 4 100 -100 lul -101½ 101 -101 09 -102¾ lOlJ.{-102 101¾-102 101¼-102 102¼-103 102¾-103 100 -101 .... - .... 101 -101 
8p1•in(li. Div., '98 .. .. ti ... - ...... . . - .. . .... - .... 115 -115 .... - .......• - •....... - ........ - ... . .... - .. .. 1137-(-113,:! 113½-114¾ .... - .. . 
C,St.L.&N.0,-lst,c.7 118¾-110 120½-120½ .••• - •.• . 119¼-120 116 -116 . ••• - ••.. 118 -118 118 -118 119}4-121 121½-121½ 119½-119½ 118¼·118½ 

Tennessee lien ...... , .... - ... 120 -120 •.. - •••. . . . • - .... . .. - .......• - .....•. . - . ... ... - ... . .... ·· .... 121 -121 .... - ........ - .•. 
Gold, coup ...... ...•. . :i 115)4-116¼ llti'U-117 116¾-117 11'7 -119 119 -120 118 -120 117½-118¾ 118¼-118½ 118¼-118¼ 117¼-119 117 -117¼ 114¾-117 
Gold, reg ............. ii .. .. - .. . 115 -115 116¾-116% .... - •....... - •... . . . - ... ... .. - . . .. . ... - . .. ..... - .... • •·· - •·. • • ... - . •. • •· • - • •· 
Memp. Div., lst,ti.,4- .• .. - . ... - .... . .• - •.. . ... - ..•..... - .... tOl¾-102~ 101½-102 . .. . - .... 101 -101 100 -100 100½-100½ 08 - 98¼ 

Du.b. & S.C.-2d Div 7 110½-112 11!3 - 112 111 -111 .••• - •••.•••• - •.. . 112 -112 .... - ..•..... - .•...... - . . . · ·· · - · · · · · · - · · · · · ·· · - ··· 
CednrF.&llI.,lst ... '7 ..•• - •••. 78 - 78 65 - 65 68 - 70 71½- 73x 77 - 77 74 - 74 ... . - .. .. 75 - 75 76¼- 76½ 78 - 78 .... - ••. 

Ind. Dec. & Sprine-.- ,,. 
1st, ex funded coup .. , 100 -103 10~ -10~ 1C2~-104 .••• - •... 102¾-104 100 -104¼ 95 - 97½ 06 - 98 97½-101 101 -102 101 -101¾ . . . . - ..• 

Do. trust receipts . . .... - .... . ... - .. . .... - ....... . - ........ - . . . . .. - .... . .. . - . .. . ... - ........ - ... . .... - . . . . 98 - 98 99 -100 
ln,\.Dec.&W.-G.'47.IS 85 - 85 85 - 00 .••• - ••. . 72 - 713 •• •• - ... . .. .• - ... .... . - ......• • - .......• - ... . 89 - 89 .••. - ........ - ••• 

2d inc., ll•• 1948 .. .... 5 .... - ........ - ........ - ... . .... - ........ - ... .... - ... . 32½- 40 .... - .... . ... - . ... 30 - 30 .... - ........ - ..• 
Intern. & Gt. No.-lst.6 109 -1(19½ 102 -108 102~-103h; 100¼-10~ lOS~f-104½ 101 -104½j102 -10! 102}4-106 104¾-107 103 -10,i¾ 10! -105¼ 103¼-109 

Coupon, 1909 ... ...... . o 71 - 74}v 01 - 73¾ 03?,t- 67 63¼ 67 62 - 04 OS½- 65 02½- 65½ 03 - 70¼ 00 - 06 06 - G9½ 69 - 70 08¾- 73 
11 Do. trust receipts .. .... - ... . .... - ........ - . . . . ... - ... .. ... - . . . . . . - . . 6S - 65 65 - 70 G5½- 70¾ 07 - G9½ 60 - 70¼ u9 - 7!l 

Jowu. Cent.-lst, a-old .. 5 79 - 80¾ 80¾- 86¼ 60 - 00 E6 - 88 87¾- 00½ 85 - 89 82¾- 85¾ 85 - 88 86½- 87½ 85 - 88½ 88 - 00 85 - 86 
K,C.Wy.&N.W.-lst.0 ... . - .... - ... . .... - ... . 03¾-94¼ 9U\S-100 ..•. - •... .. .. - ........ - . •... . •. - ···· · ··• - ····••·· - ··· · ···· - ··• 
Ii.eutucky C., 1981 ..... 4 71¼- 70:}.a 79 - 80 78½- 80~ 78¾- S!J 79¾- St% 84½- 90 87 - 88½ 85 - 87¼ 86½- 87 82 - 86 85½-- 86¼ 85 - 86 
Ii.ln::s Co. El.-lst, A .5 .... . ....... - ........ - ........ - ........ - .... 106¾·106¾ 104 -104½!104 -104½ 101 -104¼ 103¾-104 104½-105 105 -107 

t:~~~;:~~·~:~;~t~ io1 :1cis .. 10,¾-110 ios;t:1;~~ ii~=1ii •. ii1J4=1i:i .. ii2¼~ll8¼ iici.~=1i2¾ ii2½=113¾liis¾=lia · · ii2,¼=114i4•1~ =1~! 1: =~! 
Ln.ke Shore & M, So.- ' . 

CI.Pn.ins.&Ash ..... . ,-112½-112½113¾-118¼ •.•• - 109 -109 .... - .....•.• - ..• . •••• - ........ - ... . · .... - ......•• - .....•.......... - ..•• 
Buff. & Erie-New .... , 122¾-125 124½-124¾ ..•• - •••..•• - .... 120 -120 .•.. - .... 122 -122 .•.. - ...•.•. - -··· 119 -120 119¾-119¼ 120 -120 
Knl. & W, P.-lst .... 7 102½-103 .•.• - ••....•. - •... 103 -109)4 .... - ... . 104¼-104¾ 101¾-101¾ 102 -102 101¾-101¾ .... - •...•.• . - .... 103~t-10S?,t 
Det. l\lon, & Toi ...... 1 .... - .... 132 -182 1:32¾-!32½ .••• - .... 184 -lat ••. - .••.. .•• - .......• - •....... - •. 130 -130 .••. - • . . 130 -130 
L. Shore-Dividend .. , .... - ....... - ........ - .... 122 - 122 123¼-125 125 -125 125 -125 .... - .......• - .... 119¾-119½ 122 -122 124%-124¾ 
ht con,, coup ........ ~ 125¾-127¼ 127¾-120 128 -128¾1123 -129 128¼-lSO 180 -180 126½-126¼1126½-lt'l 126¾-126¾

1 
•• •• - • • • 128 -128 126½-127~ 

~ht con,, reg .......... , 12~ -127¾ 127'-f-127¾ 128 -128 126¼-126¾ 127 -12i¾ 125½-125½ 126½-126½,••·· - •.. 125¼ 125)4.125¼-12!> 125¾-126 .... - ... • 
2d con., coup .. ... .... , 124 -125¼ l26½-12i¾ 127~-12~ 126¼-12S 128 -1S0~ 126 -127 125 -126 126¼-126½ 127 -127 j126¾-128 128 -t28 124-½-125~ 
2d con,, rea .•..••••.. , 12-1 -125 126 -126 126~-127 126¼-127 125¾-~ 121 -127 125 -126 12~~126¼ 127 -127¼ 125 -126¼ lZS¼-127 122 -124¾ 

Mu.bonlnir Cou.l RR .. ~ 107 -108¼ 108¼-109 111 -111 109 -109 ••• • - ••.• 112 -112 .••• - ••••• ,. - , ••.•••• - ····J···· - ........ - .... l<Xt -111 
Lltcll. C,& w.-1.,, a.6 .... - .... 98 - 98 100 -100 98 -100~ l~-100~ 10()¾--100¾ •••• - •• •••• •• - .•..•••• - ••.. ••• • - •.•. 97¼- 97¼ •••• -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RA.IL.RO.AD BONDS. 

1889- Contlnued 

BONDS. 
JANUARY FEBR'RT. MARCH. APRIL . AUG UST. 8 :BPT' BER . OCTOBER. NOV'l!ER. DEO'BD 
---.----------- ---- ----1-----1---------- ---1-----1----

MAY. JUNE. JULY. 

Low .Hbzh Low.High Low.High Low.High Low.High Low .High Low.High Low. High Lo w.High Low.High Low.High Low.High --------- --1 ---- --- ---- ---- ---- ---- ---- ---- -------
Lonsr hland- lst, ' 9 8 .'7 ... - . .. . .. - . ... 122¾-123 123 -123 . ... - .... 121¼-122 119¼-119¼ 122 -122 123½-123½ 120 -122 120 -120¾ ... . _ . ..• 

ht. consol, 1931 .. .. .. :J 114¾-114½ 115¼-115½ 116 -116% .... - . . . . 115¾-117¼ 115¾-117½ 115 -116½ 116½-116¼ 117¾-117¾ 116¾-116% .. . _ . .. . 97¼- 98 
Gen. mort., 1938 .. .. 4 00¼- !l7 97 - 100 99 -100 99¾-101 100¼-102}4 I00¾-101½ 100¼-101 100:)s-100¾ 98¼- 09 98 -100½ gg -100 . . . . _ ••• • 
N. Y. & R. B . ... ... . . . .'i 103¾-103½ .... - . . . . 103 -103 102 -1C2 . .. . - . ... . ... - .. ... • - ... . .... - ..... ... - . ....... _ ... . .. .. _ .. . .... . _ ... . 
2d, income .. . .... . . . . ..... . - ... .. . . - .. . ..... - . .. . 35 - 35 .. . . - . . . . ... . - . . ...• . . - .. .... . . - ••• .. .. . - . . .. . , • . - . ... 27 _ 28 . . •• _ .. . . 

N.Y.B.&M. B .• l s t . . G ... - .... 101½-102½ .... - .... . . . . - . ..... . . - •••.. . . - .. . . . . . . - . ... . ... - . . ...... - .... 103 -103 ... . _ ... .. . .. _ ••• . 
N. Y. &ltlan. B. , l st .1 ... - . . ...... - . . . . 112 - 112 .... - . . . . -- · - .. . . 112¼-112½ .. . . - .. .... . . - . .... . . - •... . ... - .. . .. . .. _ •. .. ... . _ ••• • 
Brook.&M., l s t,' 1 1 .. 5 ... - .... ·· ·· - ···· ·· · · - . .. ..... - ........ - . ... . . . - .... . . .. . .. . . . .. - .. ...... - ... .. . .. - . . .. ll0J,(-110¼ .... _ •• •. 

LouiB. &Nasbv .- Con .1 11$¾-120 1203,4-120½ 1203,4-121½ 117½-119 1!9 -120.½; 120 -120 120½-121½ 120 -120½ 119%-120¾ 116½-117½ 117 -117½ 117¾-118~ 
Cecillan Branch ...... 1 . . . . - . . . . . . . . - .... 107¾-107¾ 112 -112 112½-113 113 -113 lll¾-113 . . . . - •. . . 104 -105 . . . . - . . . . 106 -100 106 _107 
N. 0. & Mob-bt . . ... 6 lll¾-114 113~-113¼ 114¾ -115 11 6¼-116½ 117¼-!17¾ 118 - 120 117 -118 . .. . - . .. . .. .. - ... . 115 - ll7½ 117¼-118 117 -118 

~d ... . .. . ... . . . . . . .. .. .. . 6 . . . . - .. .. 100 - 100 100 -105 104½-106½ 107 -107¼ 107 - 107 .. . . - . ... 105 -105 105½-107 109 -110 . . . . - •... 107½-110 
E. H. & Nasb.- lat ... fi 116 -116 117 -117 . . . . - ... 117 -117 117:)s-118¼ tl4:!(-115 ll5½-115¾ 116 -116 117 -117 115 -115 . . .. - . . . . 113¾-ll~ 
General mort ... . . . .. . . 6 112 -112¾ 112½ -113¾ ll3¾ -114 

1

113½-lltl½ 11e -118¾ 114¾-115½ ll4 -115 114 -114 114 -114¾ 114}:(-115 115½-116½ 112 -113 
PenBacola D iv . . . ..... 6 ... . - .. . . •· · - .. . . . . . - . . . . . . - ... J···· - ........ - ... . 110 -110 . ... - .... 110 -110 . . •• - . •.. .... - . . .. 109¼-109~ 
St. Loul8 Div ., 2d .... a ... . - ........ - ... . 62 - tl2 I· ... - ... ..... - .. .. . .. - ........ - .... .... - .. .. ... . - ... . 60 - 66 . . . . - .. ..... . - .. .. 
Nash. & Decatur .. .. . . 1 119¾-121 . . . - •... 120 -121~ 121¾-1 21:kt 123 -123 125 -125 . .•. - . . ...... - ... . 122½-122¼ .. . . - . .... .. . - . . 123 -123 
Trust bonds , 19~2 . . . 6 109){.- 112 1113'-112¾ lllJ,(-113 113¼-114 ll4 -115½ 114 -114 112¼-114 111:)s-11~ 110¾-112 109½-111 11r -110% 100¼-110 
Ten-Fortv, 1924 .. . . . 6 101½-101½ ... . - . . .... . . - .. .. 1053,,i-106 105 -105 ..• • - ... . . . . . - . . . . . . . . - .. .. .. .. - . .. . ... - .. .. . .. 
Pen8ac. & Atl.-lst . . 6 93¾- 08½ 96 - 99 1/8 - 98% 98 - 105 104'¼-106¼ 104 -104½ 104 -106 102 -102 101 -107 106½-107 106*100¾ ioo!J(=lOO .. 
60-yr. srold, 193'7 ... . ~ 98 -100¾ 10~·101¼ 100½-102½ 101¼-105½ 102~-104 104 -104~ 105 -105½ 104J,(-104½ 105½-107 105 -107 103½-105 104 -106 

.,Col. trU8t, sr .. 1931 . . . 5 96¾- 96¾ 96¾- 97¾ 97¾- 98¾ 98¼-103¼ 100 -101>4 101 - 103 102 -102¾ 102}:(-102¾ 102 -10-i 103½-105½ 103 -105 104 -104¼ 
Nash.Fl.&S . , lst,1ro .:) . .. - ..... .. - ........ - . ... .. . - . . . . 08~(-~ 98½-100 99%-100 1 97%- 98 97¾- 98¾ 98¼-100½ 100¼-102 102 -102}( 

Lon. N. Alb. & C.-lst. 6 112!4- 114¼ 113 -117 11 6%-117 118¾-121 121) -121~ 120 -122 117¼-ll8½ 117 -118 117 -110 117 -118 117½-119 115 -119 
Con., srold, 1916 .. ... . 6 93 - 94½ 94 - 102 100 -102½ ll7¾ -102 102 -108 102¾-104 102¼-103¾ 102¼-104 103¾-106 101 -103 101 -103 100 -103¼ 
Lou. So.- lst, ir.,'1 '7 .6 .. . . - ........ - ........ - . . . . ... . - ... .. . .. - ... . .... - .... . .. . - ... . 95 - 99¾ 96 - 08¾ 97 - 98¾ 9$¼-102 100 -103 

Louis. N. O. & T.-lst .4 87 - 87¾ 87¼- 87¼ 85½- 85¾ 85¾- 86¾ 86½- 86J.( 86¾- 88¾ 88:)s- 00% 90¾- 01 80 - 90½ 90¾- 90~ 90 - 90¾ 90 _ 90 
2d mort . . 1934. ... .... 6 40 - 4.0 .... - ..... ... - .... .... - . . . . 45 - 45 . . .. - ..... .. . - . . . . . . . - . ....... - . . . . . . .. - ..... ... - . ... . . .. _ ... . 

L.St.L.&T.-tst,sr. ' 1 '7 .6 .... - .. .. . . . . - .. .. 
1 
.. .. - • ••.•••• - •••• • ••• - • • •• ••• • ••• • ••• - •••• 96½- 98½ 08¼-100 99 -100 99½-100}4 99%-101 

lllem,& Chas.- Gold ... 6 102½-102>,q 102'¼-103~ ,103 - 104¼,104¼-107 l106}4'-108¾ 108 -109¾ 107 -107½ 100½-106½ 105¾-106 105¾-106¼ 105½-105½ 104¼-106¼ 
Metropolitan El.- l8t .. 6 'lll'¼ ·l14 !116¼-117¾ 116½-lli½ l115 -117 

1

111 -1177,1i 117¾-120 115 -115½ 1149'{-115¾1114¾-116¼ 116 -117 115¾-116½ 115¼;-116 

M~~-~:!.~N-~~ ~~~~-~ - = 1 1~~/~~ 11~~ =1~~½ 11~;¾=1~~ 1~~½=1~~~ ~~.~ =1~~~ ~~~¾=1~~~ ~~.~ =1~~~ ~~.~¾=I~~ .. ~~~ =1~~~ ~~8 =1~~ . . ~~~ =1~ .. ~~~.l!=l~ . • 

Income, 1911 .. .. . . .. 3 , 21¼- 21 ¼!' ... - . ....... - .. . .. . . . - . .. .. . .. - .... 30 - 30 .... - . . .. . ... - . . ... .. . - . ... .... - . ... ... - . . .... . • - . •.• 
Mex. Nat.- ht, 19~1 . . 6 90 -JOO 

1

102 - 102½ 102 - 102 . ... - ... ... . - .... . .. - . .. . .... - ....... . - .•.. 101½-101¾ . . .. - . .. .•••• - •••• 
2d income '"A" ........ 6 62¼- 66.½; 64¼- 66~ 61½- 62½ 60.¼i- 62 62 - 63¾ 63 - 63 .. . . - . . .... . . - . . ...... - .... . ... - .... . . . . . ...••• • _ •••• 
2d income" B" . .. .... . 6 18 - 18 . ... - .... 18½- 18,t 18 - 18 18 - 18¾ 19¼- 19¼ . . . . - .... . . .. - . ... ... . - ... . . .. . - ...... . . - . ..... . • _ •••• 

Mich. Cent- :ht,consol. 1 131¼-133 132 - 132½ 132 -133½ 132 -133;¼, lS0~(-131~ 131~-132 130 -131 129¾-131 130 -130½ 129 -130 126½-127 126 -126¼ 
1st, con11ol.. . . . . ... .. . . . 5 111 111 111½-1~ .••• - ... . 112¾-112¾ 114 -114 ... . - ... ..... - ... . 114 -114 . .. . - . . .. 110½-112 110 -110 . ••. - •• ., 
Coupon, 1931 ... . .. .... :J l ll½-111½ ... . - . ... 112 - 113 113 -113 .. . . - . . . . 115 -116 115½-115½ ... . - . .. 112 -112 112 -112 •• .. - .... . .. . - . .•• 
Rea-iBtered, 1931. .. . . il lll¼- 113 . . .. - . .. . 112 - 112 .. . - .. . 116 -116 . . .. - .. . .. .. . - . . ... . .. - .. . ... . . - .. . .. . .. - ... . . ... - . ... 11()¾-112 
Jack.L. & S asr.1 8 91 .ti 105 -105 .. .. - . .. . . .. . - . . .. . . . . - .. . .. . .. - . . ... . - .. . 106J,(-l06½106¼-106½102¼-103¼ . .. . - .. . . .. . . - . .. .... - .. .. 

1'Iil. L. Sh. & W.- lst . . 6 118¾-119% 119¾-121¼ t21¾ -121¾ 120 - 123½ 120½-123¾ 123 -125½ 124 -125 123!1{-125 124½-128 127 -127¾ 122½-~ 121 -124 
Conv. deb, 1901 .. ... . 5 92½- 95½ 93¾- 99¾ 99 -101¾ 99 - 103½ 101%-104 103 -104 10-i -104½ 103 -103 102%--102¾ 104¾-105 104¼-105 102}:(-1033' 
Ext. & Imp., 8. t . . . .. 5 . ... - .. ... .. . - ...... . . - . . . . 103¼-103½ 103¼-104¼ 103 -104½ 103%--105¼ 102 -103 102¾-104 104½-105¾ 104%--105¾ 103 -103~ 

1lncome .... .. .. ... . ... .. . 6 .... - .... 99 -103 l00½-104 101½-10!!½ 100 -108 106¼-106}4 105 - IOii 106¼-106¾ .... - . . .. .. . - . . . ..... - . . .. 108 -108 
Mlcbla-rm Div., l 8t . .. 6 . . - ... . 115 - 115 115 -116 116 -"!.16 116 -117 . ... - . . .. 114 -114 .. .. - .. ... .. . - ... . 115 -117 117 -110 117¾ 119 
Ashland Div., 1st .... 6 114 -115½ 116 - 116 116 -116 .. . . - ... . 116½-118 .... - . ... 118 -118 . ... - . ... 116 -116 116¼-117 116½-118¼ 119½-120 

Mil. & No.- l8t, 1910 .6 106¼-109½ 108½-109½ 109½-110½ 110½-lll 110½ -lll 107:)s-108 109 -109¾ .. . . - .. . . 108¾-110 109 -110 109 -110 107 - ll0J,( 
1st, on exten., 1913 .. 6 105!4-106½ 1067~-l OS 108 - 109½ 109 -109 108¼-109 105~-lOi¼ 106 -107 106)4-106¾ 106 -106¾ 106¾-106¾ 107 -108¾ 106 - los,.( 

Mlnneap.& St.L.- b t . 1 90 - 00 00 - 92 9~ - 92 .. .. - . . .. .... - . . . . 92 - 92 95 - 97 . ... - . ... 96¼-101 . . . - ........ - . . .. 102 -105 
Iowa Exten11ion ... ... 1 Su - 80 81 - 81 81 - 82 81½- 81½ 81 - 81 85 - 85 . . . - . . . . . . • - . . . . . . . . - . . . . 85 - 85 85 - 85 . . . . - • ._. 
2d mort., 1891 .... .. . . , . . . - . . . . . . . . - . . . . 50 - 50 . . . . - . . . . 42 - 42 43 - 52~ 50¼- 50¾ . . . . - . . . . . . . . - . . . . 50 - 50 . . • . - • . . . 60 - 60 
Southw'st.Ex t.- l st .'7 . . .. - . . . .. .. . - .. . .. . . . - . ..... . . - ..... . .. - . . . ..... - . ..... - . .. . ... . - . . .. .. .. - .. . . 77½- 77½ 70 - 70 75 - 75 
lmp.&equip.,1922 .6 .. . - .. . . 55½-55½ .. . . - ........ - ....... - . ... 52 - 52 53]4-53!4 .•. . - . ....... - .• •. . .. • - . ... 57 - 57 60 -62 

Minn.S.S.M.&A t . lst .5 . . . - . . .. 90¼- 91½ . ... - ..... . .. - . .. - .... . . . - . . ...... - .... .. . . - .. .. .... - .. . . . . . . - .. . ..... - . ....... - •.. . 
Mo. Pac.- l8t con■ol . . . 6 110½-113 112½-114 113¾-114½ 115 -115¼ 111¾-llS 112 -112]4 112¾-114 .... - .... 113 -114 113½-113½ 107 -109 109 -109¼ 

3d, 1906 ... . .... . .. . .. .. 1 116½-118¾ 118:1(-119-).{ ll8]4-120 121½-121½ 118 - !18½ 120 -120 .. . . - . . .. . .. . - . .. 121 -121¾ 119¼-110½1112 -114 113 -11~ 
Trust srold, 1911 . . .. . ~ .. . - . . .. 93¼- 94 93¼- 94¾ 94¾- 94¾ 94¾ - 9!l!J4 98½- 99¾ 99½- 99% 99%-100 .... - . . . . . . .. - . ... .. .. - .. . . 98¾- gg 
Pac. of Mo.- ht, e x t .. 1 97¾-101 98½- 99 98¾- 99 98¾-101 101 - 102 102 -102~ 102 -102½ 99 -100 09 - 99½ 98¾- 99½ 98J,(- 08!1,! 98¾- 98'( 

2d, 1891. .. ... . . .. . .. . 1 104 -105 104½-105 105 -105 105 - 105½ . . . . - . . . . . . .. - ... . 103¾-103¾ . . . . - . . . . . . . . - .. .. 103 -103 104 -104 104 -104 
Mo. K.&T.- Gen. con .6 M½- 62 54½- 59 54 - 56¼ 5a - 57¼ 57 - 58½ 57%- 64½ 61 - 63¾ 62¾- 65 63 - 65% 63 - 68 65½- 70J,( 68¼- 76 

Gen.con8ol, 1920 .. . . 5 51¼ - 573,! 52 - M½ 51 - 58½ 50½ - 53 53¼- 55!':! 53½- 60½ 56½- 58½ 57½- 59¾ 57 - 59½ 57:)s- 60 57¼- 62 61 - 65½ 
Consol., 1904-:J-6 . ... 7 90 - 92½ 00 - 92¼ 87½- 91 87½- 90 90!,(- 94¼ 92¾- 97 95]4- 97 94:)s- 96 94 - 96 93]4- 99¾ 99 -107 106 -111 
Han.&Cent.Mo.,lst, '7 .... - ... .... - . ..... . . - . .... .. . - . ..... .. - . . . . 100 -100 .... - ....... - . . ... . .. - .. . . 100 -100 . •• . - . .. . . ... - •. . . 
Tebo & Neosho, l s t .'7 .... - ........ - ........ - ..... . .. - ........ - .. ... . .. - .. . . .... - . .. . . ... - ....... . - . . . ... . . - . .. . . .. . - . . . . I 00¼-100¾ 

ltiobllo & Olalo-New . . 6 .. . - .... 112¾-ll~ 113 -113 113½-114½ 116½-116¼ 114½-114½ 114 -116 . .•. - . ... 116 -116 118¾-120 11~-118¼ 115 -115 
1st, exten., 1927 ..... . 6 .. . - ..... . .. - .. . . 108 - 108 106 - 106 106 -100 107~-107~ .... - ... ..... - . .... . . . - .... 107 -107 .... - . .. . . . .. - ...• 
Gen. M., 1938 .. ... . . . . 4 41~- 43 4.4 - 50¾ 46 - 4.9 49 - 527-! 51 - 52¼ 52½- 58 53 - 57¼ 55¾- 58 54 - 58¼ 58 - 60 57¾- 59 66 - 57¼ 
1&t pref. debent .. .. .. . . . .... - . ... . .. . - .. . ... . - ...... . - .. . ..... - .... .. . . - .... 61½- 61½ - . . . . •. - ........ - . . . 64 - 64 ••• • - . •• . 
~t.L.& Co.iro-Gunr.4 . .. . - . . . . . . . . . . . . 7~ - 72 - . . . . 72 - 73¾ 80 - 80 75 - 75 75¾- 79 77 - 78 78 - 78 77 - 77 77 - 77 

Moriran'sL.&T.-lst .. 6 116 -116 115 - l15 115½-115¼ .. .. - .. . . ... - ... . 116 -lltl¼ .. . . - . ..... . . - . . . ... .. - . . . . . ... - ..... . - . . .. 115 .-115 
1st, 1918 .. . .. ... .... . .. 7 ... . - . . . . . . . - .. .. 124 -126 122½-123 .. - .... 120 -126 124 -127 127 -127 .... - . .. . 123 -125 12-! -124 125 .-125½ 

Mutual Un. T.·- S. F .. 6 99 - 102 102]4-102¾ 101½-102½ 102 -104¼ 101¼-103 102¾-103 100%--100¾ 101 -102;!4 101¾-102¾ 103 -103½ 100 -101¾ 100¼:102 
NaBhv.C.& St.L.- tst . 1 129 -130½ 131 - 131¼ 183 -133¾ 133¼-134 134 -135 188 -138¼ 135 -135 133 -135 133¼-134 133%-134 134 -134½ 134~135 

2d, 1901 . ... . ....... . .. . 6 l0i½-110 . .. - . . . . 112 - 112 112 -112 .... - ... . ... . - .... . ... - ..... ... - . . . ..... - ..... . .. - . . .... . . - . .. . .... - •.. . 
Con8ol. ir., 1928 . . .... 5 98¾-101¾ 101¼-103 104¾-105½ 103¾-104¾ 105 -106 105¾-107½ 107 -107 106½-107½ 106½-107 lOi½-105 106 -107 10631!-107¼ 
Tenn. & P. Div., l s t .6 . . . . - . ..... .. - . .. . 120½-120½ .... - ... . .... - ... . . ... - . . . . ... . - .. . . . ... - ..... ..... - . .. . - .......• - .. . . .... - .. . . 

;~;. ~~:::~..:.i~~~.~::: io~J4=100·· ~:XI=!~~ lioo½=107 .. ~()6¾-107 .. 1M =100 .. ios =100 .. i04~105¾ ios =105 .. 10i¾=105¾ i;;;;J!:100 · · i~s~=1ci:i¾ ioa ~103¼ 

K.Y. C.& H.- bt,cp . . '7 133 -135½ 135¾-135¾1135¼-136½ 1~ - 13~ 135½-1S6½ 137¾-137½ 133 -135 134 -135¼ 133 -134 132:)s-135¾ 133 -134 1333,!-133¾ 
l8t, resr . . . ... . ... . ... .. 7 IS3;(- 135 135½-135½ 135¼-135½ 135 - 130¼ 135½-136>11 . ... - . . . . 132½-133¾ 133½-133½ 132½-132¼ 133 -133 133 -133¾ 129 -133;!4 
Deb., 1884-1904 . . . 6 111 - 111¾ 11:.! -113¼ lll½-112),4 111¾-112 113 -114 115 -115¼ 115 -115 lU -115 lll¾-112 111½-111½ ll()¾-111½ 110¼-111 

Rea-i8tere d .... . . . .. ~ . . . . . .. .. . .. - . ... ,11~-112¼ .... - . . . 113 -113 . . . - .. . . 112 -112 lU -114 . ... - . . . . . .• - . . .. 111 -111 .. . . - . . . . 
Deb. reir., '89-1904 .. ~ . .. . . ... - . . . . . . . - . . . 112 -1"!.2 112¾-113 . .. . - .... . . . . - . . . . . .. - ..... . .. - .. . . 112 -112 .... - ... . . . . - ... . 
Harlem- 1st, coup . ... 7 . . . . . . . . - . . . . 

1

134 -134 - . . . 131½-181½ .. - . .. . 130½-130½ . . - . . . . . . . . - . ... 129 -129½ 126¼-127 127½-127½ 
1st, reir ...... .. . ...... 7 130 - 131½ .... - . . . . 133½-133¾ - . . .. 120 -131 131 -131 120½-131 . . . - . ... 129 -129½ 125½-130 125½-127 1261,(-126¼ 

N. J. June ., 1 s t. gu .4 104 -104 l03J,(-l03¼ 101 -10-l 105 - 105 105 -105 105½- 105½ . •.. - .... 104½-104½ .... - ... . lOi½-104½ ... . - .. . . . .. - . .. . 
West Shore, iruar .. 4 102:)!-IOO 105½ -106¾

1
105%-106¾ 106 -107¾ 107¼-108½ 108 -10~ 106.¼(-107 105.¼(-107 105%--106½ 105:)s-106¼ 105 -100¼ 105¼-107 

Retri8tered ..... .. .. .. . 4 102¾-105¾ 106 -10l3¾ 105¾-106~ 105½-107 107 -108½ 106 -109½ 106¼-107¼ 105J,(-106% 105¼-106½ 105 -106¾ 104%-106 10$¾-106½ 

N. Y.Chic. & St.L .-lst.4 91¾- 9i~ 94 - 95¼1 94:)s- 95¼ 92¾- 95¾ 95 - 97 96¾- 98~ 95 - 97¾ 9-i - 96¼ 95¾- 07 92¾- 95 92¾- 94¾ 94 - 94'% 

N~;~~~~~:t~d: 1~~-.-.·.· .. ! iis =ti,;~ ii1 =1is½ iis*1i1¾ 117 -118¼ iis.¼(=12i .. l12O =12i .. 116½-118 ll6 =1i6¾ 1~¼=1~~ iia =1i1 .. 1~~:=1~ ii·.; =m .. 
N. Y .&N.E.- lst,1905.ti ... . - .. . . ... - .... .... - ... . . .. . - . ....... - . .. . - .. .. 118¼-118½ . . . - .... ll'n4-ll~ . ... - ... . 

N.Y.N~HT.&H.- lst,ra".4111 -_111 !-9 111¾-_112 .... _- ........ -_ ... ... . . -_ .... . 

1

110 _-110¾••·· = •. . . 110¾=110¾110¾-_ll0¼ ... . -_ . . . ..... -_ .. . . ... _- . . .. 
N. Y. & North.- l st, ir .6 108 lOS½I•· ·· . . . . . ... 107 108 .. .. • . • •. • . •• •• . . .. . . . . 110½ 110½ . .. . . . . . 109 109 111 111 111 111 

2d, gold, 1927 ......... 4 ... . - .. .. 50 - 52 51 - 53½ 51¼- 53½ 54 - 118 57 - 59 55 - 55 [ 53 - 54 52 - 52¼ 53 - 56 . ... - .. . 53¼- 53½ 
N.Y.On.&W.- lst, sr . . 6 112 - 114½ 114 - 115 110¼-112 110¼-112 111½-112¾ 112"-118¼113 -113½113½-llS¼ lll½-lll¾ lll¼-111¾ 111½-112 '112 -ll~ 

N ?.;~;:•;q~=~ .~9 . .. ~ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - . . .. . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... I 98 - 99~ 

l et refund, 193, .... . :J 94 - 96~ 26 - 97¼ 9i½- 99 98¼- 99¼ 99 - 101¼ lCl - 103¼ 100 -101¾ 100¾-ltJl¾ 101 -101½ 101 -101¾ 101 -102}f 100 - 102 

2d mort., 1937 .... 4 ~ 77¼- 77½ 77"'- 77¾ 77 - 78¾ 77%-- '78}:( 787,(- 81!,j 80½- 83¼ 83 - 83¾ 81¼- 82 81¼- 81¼ 80¼- 81¼ . ... - ····1 ·· ·· - .. .. 
Midl' d ot N. J., l8t . . . 6 114½-116¼ 115¼-116½ 117 -117¾ 114.¼(-115½ 115¾-115!1( ll?¾-117¼ 118 -119¼ .... - . . .. 11$¼-119½ 116 -116 115 -llfl¾ 115¼-115~ 

Jll . V. & 'l1e::s: . ~d. - scr 1p . ... - - - - 1 - • - • • •• 47¾- J'¼ !8 - 48 .• - .. . - - -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



12.A TLRO~D B()NJJs. 

1889-Contlnued. 

NUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEH. DEO'BEB, 
BONDS, 

------·----·- ~lp;h Low.Hl,zh Low.High Low.High Low.High Low.Illp;h Low.High Low.High Low .High Low.High Low .High Low.High 

Norfolk & Weat.-
Gene1·0.I . .. ...... . .. . .... 6 ll~-1183' 118~·110 11~-120 121M-121!1( 119¼-120 120 -120¼ 120¾-120¾ 120 -120 120½-120½ .. .. -
New River-lat ....... 6 112¾-112¼ .... - ••. .. ... - .• . . 11-l -114¼ 115 -116¼ 11~-116 116¾-117 116 -116¾ .. .. - ........ - .... 112 - lU¼ . . .. -
Imp, & ext,, 1934 .... 6 . ... - ........ - .... 108 -108 ... -
Adj, mort., 1924 ..... 7 1103,t-ll~ .•.• - .: . . 111 -111 ...• -
Equipment, 1908 . .. . :S . . .. - •....... - . . . . . . . . 97¼- 977,.-s ... -
Clinch Vo.I., 1st& cq.~ .... - .... 02¼-~ ..•• - .... OS - 93 OS¼- 95¾ 95 - 97¼ 95¼- 97 96½- 99)4 97 - 99¼ 98 - 98¾ 97 - 99 98 - 98¾ 

No1·thc1·n Po.dftc- j 

Gen, 1st, lo.nd irrnnt •• 6 115¾-116'¾ 116%-117~ 11~-118¼ 118 -120 119¾-120¾ 111}¼-12~ 116¼-117¼ 115¾-117½ 114¾-116 114 -115 113½-i16¾ 115%-117¾ 
Gen, 1st, I. llr,, rea-... 6 115¼-ll!»d 116¾-118 117 -ll8 llS¼-120 119 -120 119¾-119¾ 116¼-116}( 116½-116¾ 113¾-115 113¼-114¾ 113¾-116¼ 112:)4-115¾ 
Gen., I, Ill",, 2d, 193:J 6 112 -114½ 113}4-116 115 -116¼ 114 -115 114 -115¾ 1141..(-115½ 114:)4-115¾ 115 -117 1113½-115½ 109!¾(-111 109¾-112¾ lll½-112¼ 

JG?n., a-old, 3~, 1937.6 9i"-102¾ l~-106 104½-105¾ lv5¼-108¾ 108 -110 104¾-106¼ 105 -106¼ 105)4-107¼ 107¼ 110 1107 -110 108 -111 108¾-110¾ 
D1vldend scrip . ..... . ... . . .. - ... . 100 -100 . ... - .... 103 -103 l<iS¼-105½ 105¼-105½ .... - ... . 103 -103 1103 -103 . . . - ........ - .. ...... - . .. • 
St. I•o.ul & No. Po.c ... 6 121 -122¾ 119¼-119y,f 118 -120 120¾-121 llfJM-120¾ .. .. - .... 122 -122 119¾-120¼ 120 -120½ 120 -121 119½-121 120 -121 
Jo.1nes R, Val,-lst .. 6 UH, -107 ..•• - •.. . 107 - 107 ...• - ... ..... - - ........ - ····I···· - ....... . 
Bel.&Red ;Ut,, lst .. 6 .... - - . ... . ... - - ........ - ... . . . - .... ... . - .... 1102 -102 101 -102 100 -102 
Spolmnc& Pal, s. f..6 lOS¼-103½ 103¾-105 105 -105 107½-107¼ 106 -108¾ .•.. - - ... ... .. - .... 108 -108½ .... - • ........ - . .. 103¾-104% 
Dul. & lllnn., 1st ..... 6 !00¾-103½ 104¼ 106¼ 108 -108¼ 108½-109¾ 110 - 112 112~-112¼ 110 -110¾ 109¼-112 109 -109 1106½-107 108 -113 110 -110¼ 

Do. lJnk, Div., lst.6 99¾-lOS 102¾-104¾ 105 -108 ... . - .. lOQ¼-111 C6!,4-106¼ 110¾-110¾ .... - ...... . . - .... 106)4-107½ 107 -107 105¾-105¾ 
No. Pac,Ter.Co.,lst.6 1~-106 105~-107¾ 106'.U-107 105¾-108 lO'i¾ 110 109 -112 110 -111 100 -110½ 110¼-111 1109 -109 106¾-109 109 -109 
Coeur de' Al,,Gn. lst.6 • • • • - •··· .... - ........ - ... ..... - .... - .... 107½-107½ .. . - •. . 107 -100½ .. .. - .... 

1
107 -107 105 -107 

N. P. & !lion,, 1st, a-.. 6 .... - ... 102~-105 101"-102¼ hl2 -104¼ 103¾-105¾ lOj¾-108½ 107 -108 107½-108 102 -105 ilOl -103½ 101¼-104 103½-105 
Cent, \Vash., 1st, ll••·6 •··· - ••• · .... - ........ - . . . . 103½·10;Jx, 103¾-105 .... . ... 1 

•••• 

O:r. & L, C,-lst,con ... 6 · ··· - ··· · .... - . ... .... - .. .. 98½- 98¾ •... - .. . . .... - ....•... - - .. .. 1 •••• 

Ohio Ind, & W,-lst . . :, 64½- 73 70¾- 72 70¾- 74¼ 70½- 72 72¼- 74¼ 62 - 74 Gl - 70 GO¾- 80¼ 79 - 83¼ 79½- 83 80 - 85½ 80 - 83¾ 
2d lllOl't,, 1938 . ... ... . :, .. .. - ........ - ........ - .... S9 - 89 40 - 43 85 - 46 29 - 39 40 - 50 45 - 50½ 48 - 50 49 - 57 51 - 64¾ 
lnd. ll. & W,, lst,pf.,. 115 -115 115 -115 115¾-117 ..•• - •... 120 -120 . . .. - ..... ... - •... 120 -120 .... -

Income trust rec ......... - . . . . . .. - - ........ - - . . . . ir, - 16 101)(- 17½ 16 - 16 
Oh, & ll'I,-Cons, 11. f . ... 11151,(-110 116 -116 116¾-ll~ 11';¾-ll7¼ 118 -11\J 120 -120¾ 117¼-117¾ . .. . - .... 117\14-117¾ 117¼-118 116½-117¾ 117 -117¾ 

Consol., 1898 ... ... .. .. 1 115 -115½ 116 -116 116 -117½ 117¼-118 US -110 120¼-121 ll7¼-117¾ 116¾-ll 117:),(-117'7,,s 117¾-118 116½-117 117 -117¼ 
2d, consol., 1911. .... , 119 -120 119¼-1!9¾ 119 -120¼ llS¼-118½ 120¼-124 124\14-126 125 -125 .... - ........ - . .. 122 -122 - .... 122½-122¼ 
l8t, ISpl'inllf, Div .... .. 1105¼-106¼ 106¼-106¾ .... - - .... 111¾-111¾ 112 - 112 .... - .... 110½-110½ 112 -112 112 -112 112 -112 111¾-112 
Gen. mort , 1932 . .. . ~ .... - • ....... - . . . . 92 - {l2 . . .. - .. . 95¼- 95½ 95¾- 95¾ .... - ... . ... . 

Ohio River R R,-lst . . :, 102 -102 .... - ••... . .. - - .... 102 -102 102 -102 100 -100 .... - . ....... - . ... 100 -100 
100 -100 

General, 1937 ........ :, 85 - 85 •••• - •.•.•••• - •.•• so - 80 •... - ....... - •.. . 
Ohio Southern-lst .... . 6 10a -104¾ 104¾-107 106½-10';¼ 107½-107½ 110 -112 LC0½-111¾ 110 -110½ 110¼-112¼ 112 -113¼ 112 -112¾ 111½-112¾ 

108 
-lOO¾ 

2d, income... . . ....... 6 44¾- 48¼ 48 - 49½ 48 - 51½ 47 - 49¼ 46 - 52¾ 49 - 58 54½- 58½ 57 - 59 57 - 59¾ 58 - 60¼ 57 - 59 
57 

-
60 

Gen,, ll"Old, 1921 ..... 4 . ... - .... .... - ... .... - .... .... - .... .... - -
66½-

66
½ 

Omo.ha & St. L,-lst . . 4 71½- 72¼ 72 - 'i5 74%- 76 74 - 76¼ 76 - 79 78¾- SO~ 77¼- 78 77¾- 77¾ 77¼- 77¼ 75¼- 76½ 75 - 76 
75 

-
76 

Or. R'y, & Nnv.-lst ... 6 110 -112¼ 110¼-111¾ 110½-lll 110¾-lll¼ 110½-113 113½-115¾ 111 -112½ 112¼-113¼ 113 -113¼ 112½-113¼ 112½-113¼ 
113 

-ll
3
¼ 

Consol., 192t, .... ..... ~ 102 -104¾ 104¼-105 103¼-105 1043,i-105 105 -105¾ 103¼-105 104¼-105¾ 104½-105½ 104½-105 105½-106 105¼-106 
102 

- l04 
Orea. Imp. Co.-lat .... 6 104¼-106½ 102 -106¾ 102 -101¾ 102½-105½ 105 -106½ 102¼-103:k; 102 -103½ 103 -104 104 -105 103½-105¼ 105 -105½ lOl¼-l0

3
¼ 

Orea-on Trnns,-lst . ... 6 101¼ ·103¼ 103 -106 105¼-106½ 105%-107¼ 103 -104¾ 1037,.-s-105½ 104½-105¼ 104¼-105½ 104%-105¼ 104 -106½ 102 -104 
103 

-l04¾ 
Penn»ylvn.nin. RR.-

Penn. Co.-lst, cp . .. 4}i 106¾-108¼ 108 -108¼ 108¾-109 108 -109 1Cl9 -111 110½-lll 109 -109½ 110¼-110½ 110%-111½ 111 -111¼ 110:¾(-110¾ lll½-lll¾ 
Rellh,tered ........ . 4½ 106 -108 . . .. - . • . 108\14-103¾ 107¾•108 108 -110¾ 112 -ll2 .. . . - ... . .... - .......• - . . ...... - •. .... .. - •... l06!14:-llO 

Pltts.C .& St,L.-lst 7 .... - ... 118¼-118¼ 118½-118½ 118¾- 118¼ ... . - ........ - ........ - .... 118 -118 ... . - .... ... . 
Pitt11.Ft.W,&C,-l8t.7 142 -142 - ... . 145 -145¼ ••.. - .... 150 -150 .... - .... 146½-146½ 145½-145½ 146 -146 .... . . .. 146¼-146¼ .... -

2d., 1912 ......... ... , 140 -141~ 145 -145 .... - ........ - ... 145 -147½ 147½-14'7¼ 144½-144½ .... . ... 144¼-144½ 144¾-144¾ . ... - ........ -
3d., 1912 . .. ... . .... .. ,. 140 -HO 140 -140 ... . - .... 140 - 140 139 -140 - .. .... .. - .... 140 -140 . ... - ••.. izs ~125 

Clev.& P.-Cons.11,td,1 128½-128¾ 129 -129'7/8 129 -129¾ 1293'.s- 129¾ 126½-127 ... . - . ... 127 -127 ... . - .... 123 -123 .... - . . .. 125 -125 
4th, 1S92 .... ........ . 6 105 -105 105½-106 . 106¼-106~ 106½-lOtl¼ 107 -107½ 107%-107¾ .• .. - ... . 105 -105 104¾-104¾ 105½-105½ 105½-105½ · · .. -

St.L.V,&T.H,-lst.7 115 - 115 .... - ... 115 -115 116 -116 119 -119½119¼·120 115 -116 116 -117 116 -117 115¼-115½115¾-116}(
117 

-l17¼ 
2d, iru,, 1898 ........ 7 112 -112 .... - .... 110 -110 llO -110 ... . 

People~•G&·C,;Chl,2d.6 .... - .... 100 -100 ... . 
Peo. Dcc,&Evnn,-ht.6 •··· - 104*104½ .... - - .... 110 - 110 109 -1011 1067,(-108 108 -108 ... - .... 105 -105½ .. . . - lO:l •

103 

2d, 192'1 .. . .. .......... . :, 60 - 70 70 - ';6 75 - 76½ 75¼- 76 73 - 74 71½- 75 69¼- 71 68 - 72 71½- 72 70 - 70 68 - 68 
69 

-
7o 

Evansv, Div,, 1st ..... 6 tOfe:¾(-103 103¼-109¼ 106¼-107 106¼-108 108 -108 104½-106l4 106¼-107½;,106½-106¼ 104 -105 104 -104½ • • •· - lOl -
102 

Peorin.&Pek,Un.-lst.6 114 -114 - .... ll4 -114 .... . .. - ... - .. . 113 -113 .... - . . .... . . 
2d mort., 1921 ..... 4¼ 69 - 611 69 - 70 .... - .... 70 - 70 70 - 70 - ... . .... - . . .. .... - .... 65 - 70 

Pbiln. Co,-lst, s. f .. .. 6 .... - . . . .... . - ... 104½-104~ 104 -104¾ 104¾·104¾ 102 -102!,4 .. 
Philo., & Rend,-Gen,4 88%- 94 92¼- 93¾ 00¾- 93~ 92~- 9¼ 92¼- 94 93¾- 94:¾ 00 - 92% 90¼- 91½ 
1st p1·ef. inc., 19~8 . . ~ 91¾- 94¾ 83¾- 88¾ dO¾- 84},t 81¼- 83¾ 81* 83¼ 81¾- 84 80 - 82¾ 80 - 81¾ 
:ld pref, inc., 19~8 . ... :, 77¾- 82¾ 71~- 76 6i%- 72 68¼- 69!4 66½- 69 67¼- 69¼1 62¾- 68 64¾- 66¾ 
3d pref, inc., 19fJS . ... :, GO%- 62¼ 58 - 60¼ 54 - 57,S 54½- 55% 52¾- 55½ 53½- 57 51½- 55 52 - 53½ 
3d pref. inc., conv .. . . :, 59½- 611}.( 58¼-~ . . . . - . . . . . . . . - . . . . 53 - 53¼ 54 - 54 I.... - . . . . . .. 
Deferred income ... ... 6 16¼- 18¾ 18¾- 19¼ . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... ... . 

Pitts.Cl.& Tol,-lst . .. 6 .. . . - .... 
Pittsb, ll'IcK.&Y ,-lst.6 .... - .. . . . ... 117 -117 .... 

90¾- 91¾ 89½- 91¼ 88¾- 90¼ 
O¾- 83¾ 78¾- 82¼ 76½- 79¾ 

65 - 08 59 - 64¾ 57¼- 60¼ 
53½- 57% 51 - 53½ 45 - 49¾ 

88~- 89¾ 
77¾- 79¾ 
55 - 58 
45¼- 48 
46 - 46 
13½- 13¼ 

. ... 108 -108 .... -

Pltts,Pain,&F,-lst ll•~ 94 - 96 96 -100 100 -100 99 - 100 99ll,{-100 103 - 103 lOO}t-100¼ . ... .. .. 
Plttsb. & West,-bt .. 4 76¼- 80~ 80¼- 82~ 81 - 84 83'7,4- 85 85 - 87¼ 86~- 87½ 84 - 85½ 84 - 84½ 83¾- 84¼ 83½- &.l½ 83¼- 84¼ 83 - &% 
P1·es. & A.r. C,-lst, a- .6 .. .. - .... .... - .... 9~ - 94 96 - 96¼ 90 - 96¼ oi - 96 93 - 93¼ 93½- 93½ . . . . 

R~:bu!~~·Aii~·~h;.-~;~6 .... 60 - 50 .. • . 35 - 85 - 6·9· .. 1·66···1.l: 6·9··· 

1st, Drexel receipts., 58 - 61¾ 61'4'- 64" 62 - 63½ t!S - 66 64 - ~ 6~- 67¾ 65 - 67½ 67 - 70¼ 07 ,,. 68 - 69 
67

¼-
70

½ 
2d mort. Drexel rec .6 26 - 28 28 - 31~ 29 - SO¼ 30 - 3~ Sl - 33¼ 33 - 34¾ 33 - 34½ 34¾- 37 36 - 36¾ 35 - 37 36½- 37½ 36 - 38¾ 

Rich, & Dn.nv,--Con11 .. 6 114 -115¾ 1153-.(-116 116 - 116¾ 117'11-117¾ 118 -119¾ 119 -111:1 116 -116½ 116¼-116¾ 116,:(-116½ 117½-119 118~-119 118¾-llO¾ 
Debenture .............. 6 .... - 97¼- 97¼ 101 - 102¼ 100 -102 10~-104¼ 104 -104¾ 104 -104¾ .... - ... . 10~ -104;<; 101 -101½ 99¼-101 99 - 99¼ 

Deb. ex. cp .... . ........ OS - 94 95¼- 97¾ 98¼-103 .... - ........ - ....... . - ........ - .... . ... - .... .... - . ... / ..•. - •··· .. .. - ···· ···· - · · ·· 
Con. !l'I., llOld, 1936 .~ 86 - 86¾ 87 - 88 88 - 94½ 9~- 94 93¼- 94.:J.( 91¾- 94.½ 90¼- 93 89¼- 92 91 - 93¼

1 
89¾- 91¾ 87 - 88¾ 87 - 89 

Rich.& WestPt. Ter.6 96¾- 99 96 - 99½ 08 - 99~ 98~-101¼ 101 -103 100½-102¾ 99½-102¾, 98½- 99¾ 99 - 99¼ 98½- 99½ 08¼-100!,i 98¼-100¾ 
Con., 1st, col, t. ll•• · .. ~ .... - .... .... - .... ... - .. .. . . :. - ........ - .... 87½- 89¾ 8-!½- 85 I 5 - 85¼! 81½- 2¾

1

80 - 80 78 - 80¾ '17¼- 79½ 
Rome W. & Oll,-l8t . .. , 107¼-108~ ... . - ..•. 108¾-109 108¾-108¾ 109¼-109¼ 106¼-106½ 107¼·107¾:107½-107¾, ... - .... ... . - .... ···· - •··· .. . . .. . .. 

Con,, 1st, extended ... ~ 108¼-11~ 110 -111 110 -111¾ 108¼-lll¼ lll¼-112 110¾-lll½ 110¼-112 1110 -112 111 -112 108 -110 108¼-109 109½-110 
~t. Jos.&G'd 1111.-lst .6 104 -106¾ 106:1,,i-107¼ 106¼-107¼ 1~-109½ 105 -106¼ 105½-106¼ 104½-105~ 105¼-106½ 106 -106%1106¼-107 102 -104¾ 102½-104½ 

~d, income .. . ........... ~ 49 - 49 49 - 49 . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . .. . . - . . . . 40 - 40 - . . . . 32½- 32¼ 30 - 32 
Ko.n, C. & Om., ht . . :, 8'1¼- 89 86¼- 87¼ 86¾-~ 86½- 87½ 85¼- Sil 89½- 90½ . . . - . . . . . . . . . . . . 87¾- 88½ . . . . -

St, L, Alt,& T,H,-ht.1112¼-114 .... - .... 113 -113 113½-114½ 114 -114 115 -115 111 -111 . ... - .... 112 -113¾ .. . . - .... 114 -114 lll½-111½ 
:ld, pref ......... . .. . ..... , 110 -110 105~-109¾ lQS¾-109 108 -109¼ 109¼-109¼ t12 -112¼ 112¼-112¼ ... - .... 106½-110 .... - ... . 110 -110 110 -110½ 
2d, income .... . ......... , 104¼-104¾ . . . . • .. . 107 -108 . . . . - ... . 107 -107 106 -106¼ .. .. - .... 106¾-107½ . . . . - .. . . 105 -105¼ 105¼-105½ 
Dividend bond11 . .. . .. . 6 .... - .. .. 40 - 44¼ ... . ... 89 - 40 40 - 40 43 - 45½ 43 - 44 !10 - 43 44 - 46 . ... - .... 45 - 45 \ 49 - 50 
Ch, St, L.& Pad,,bt.~ .... . ... 100¾-100¾ ... . - .... .... - .. .. 101 =110117 1·00·· ·~100 .. :½.~.• 
Belle, & So, Ill,-lst.8 i17 -117 •... 114 -1143' 115¼-115½ 116J.4-118 120 -120 .... - - . ·· · 117 
Bell. & Cn.ron,-lst .. 6 no -110 ...• - • •·· 105 -105 

L, !So,, 1st, &run.r .. 4 83 - 83 .•.• - •••• •··· - - ····1 82 
-

86 I·· .. - ···· 
st.i.~!~~~::-;~~:.:..:i·~~:: ·92 _ 97 96¾- 00 98¼- 98:U 93 _ 98¾ 79 _ 023' •is _ 88 •11 _so··.~~½=:¾ •77¼- 80 •7s = si~ ~si·¾= 87¾ ~½= sg~ 

~d, 1936 ....... .. ....... 6 36 - 373,a 35~- 88 33¼- 36¾ ss - 36 25 - ss 27¼- 29 26 - 28 27 - 29 27 - 28 27 - 29¾ 29 - 31¾ 26½- 80 
St, Louie & Ch,-lst .. 6 23¼- 24¾ 25 - 40 38 - 89¼ SO - 89 ...• - 87 - 43 40 - 41 - 15 - 15 ···· - · ·1···· - ···· ···· - ···· 
l!it, L.& Iron ll'It,-bt .. 7 l051rllO l~-106¾ l~-1~ 106¾-107 108 -108¼ 108½-109 109 -109¾ ~05½-100 . . 106 -106½ 106¼-107 106¾-107 106¾-1~ 

2d, 1897 ...... .......... , 105 -106¾ 1oe -107¾!108 -100 108 -1~ 106 -107 107¾-1~ 109 -110 108¼-llO 100).t-1~ 110 -110 106¼-106~ 106¼ 108 

Co pon.oi:t 
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1889-Contlnued . 

BONDS. 
~ FE~'.-~ APRIL. MAY. ~1:_ .~ AUOUST. SJCPT'BER. OCTOBER. N0V'BER. DEC1Bl!lR 

Low.High Low.High Low.High Low.High Low.High f,ow.Hlgh Low.High Low.High Low.High Low.High L0w.High Low.llhzh __________ , --- ---- ----· 
St.L.& 1.1\t.-Ark. Br.7 105¾-100 100 -101 106!,i-107¾ 107 -108 107 -101% 104¾-l0!x, 104¼-105 .... - •.. . .... - •... 100 -107 106¼-107 105¼-106 

Cniro &Fulton-lst .. 7' 102 -103 102¼-108~ 103 -104 103¼-103¾ 10~-104~ 104¾-105~ 101¼-103¼ 102!)(-103 102~-103 102 -102¾ 103 -103 103¼-105 
Cnh·o A1·k. & Texns . ,; 104%-1C5 104 -100 104 -106¼ 107 -107 .... - . .. 103 -103 104 -104 102%-103% 103¼-104½ 10;1 -105 105½-105½ 102 -102~ 
Gen. consol. & I. g .... !j 81 - 84¾ 631i- 90 83¼- 85 81¼- 88¾ 84 - 86¾ 85 - €6~ 84¼- 86¾ 84¼- 86¾ 87¼- 00 85¼- 87¼ 81 - 85¾ 84 - 00¾ 

St. L. & S. F.-2d, cl.A .ti 116 -116 ...• - ..•. 118 -118 110 -121 118 -118 118 -118 . ... - . . . . . .• - .... 118¼-118½ 118¼-118½ 114 -114 111 -113 
Clnss B .................. 6 llf>¾-117 11'7¼-118 118 -118 120 -121 116¼-lle¾ 118 -118½ 120 -120 118 -119 .... - .... 110 -110 115 -115}i 111 -113 
Class c ................... 6 115¾-117 117 -118 110 -110 119 -121 111%-118 118 -118 118 -118 118 -118 118¼-118½ 118¼-110 115¼-115½ 112¼-112¼ 
Equlpment ............. 7' 100 -106 .... - ........ - •.. 100½-106½ .... - ....... - ....... - ........ - •... 105¾-105¾: ... - ... . 105 -105 .. .. - .. . 
Oenernl mort .......... ti 115¾-115¼ 115¾-117 117 -ll8 119 -1:.?Q¾ 110 -121 121 -121 118 -118 118 -118 110 -120 116¾-116¾ 118 -118¾ 112 -112¼ 
General mort ... ...... . a 1011,(-103 102¾-104 104¾-105 105¾-107 106~-106¾ loo,.(-1C8 103¼-105¾ 104 -104¾ 104 -104 .... - . . . . 102 -102 100¾·102¼ 
1st, Trust, 1987 ...... :i 00 - 99¾ 09¾- 99¼ 99¾- 99¾ 97¼- 0i¼ 07¾- 98 90 - 09¾ 09¼- 09¾ 02 - 09¾ ..•. - .... 02¾- 02¾ 00¾- 02¼ .... - .. . 

St. P. & D.-2d, 1917' . . 5 103¾-104¼ 105 -106 100 -lC~ 104¼-104¾ 104~-10~ 104¾-106 105¾-106 105¾-100 100 -106 .... - .... 102½-102}i 102 -103 
~t.P. I.&M-lst19O9.7112 -112 112½-113 113 -114 114 -lH 118 -118 .... - .... 113¼-113¼114¼-114¼114½-114½117 -117 117 -117 .... - ... 

2tl mortg., 1909 ...... 6 ll~-120¾ 12•¾-121½ 120¼-121 118 -118 118½-121 120 -120 121 -121 121¾-122 122¼-122¾ 117 -119¼ 117½-117¼ 117 -118¼ 
Dnkotn Extension .... 6 118 -110 120 -120 119 -119~ 119 -122 118½-118½ 119%-120 120 -121 121 -121 121 -121¾ 121 -121 115½-110~ 115¾-117 
1st, consol.., conp .. ... 6 115½-117 116 -120 117¼-118 UH -119¾ 119½-120¼ l20~-121¾ 118¼-118¾ 118%-118¾ 119¼-120 118½-119¼ 117¾-118¾ 117 -11s,. 
f Reduced to .... . .... 4½ 08;4-100 100 -100½ 100 -l0C¾ 100¾-101 103 -103 103 -103¾ 101 -101¼ ••.• - ........ - 101½-101½ 101 -101¼ 100½·101 
Collat. trust, U"98 ... ~ 97 - 08½ 96¾- 07¾ 07 - 98 07 - 98 Oi¼- 99-U 99¼-100 09¾-100½ 98~- 99¼ 00¾- 99¾ 09¼-100¼ 100 -101½ 101 -101¼ 
Montana Ext .• 1st .. . 4 fS}.{- 67 SB - 00 88 - 89½ Si¼- 00 efl¾- 9 ·¼ 89¼- 00½ 88 - 89¾ 86¾- 88¼ 86¼- 88 88 - 80 88 - 88¾ s;; - 87 
Montana Cent., 1st. 6 100 -110 ll()¾-113§( ilS¾- 115¾ 115.1-4-115¾ 115¼-lltl 115¾-110 113¾-115 .• •. - .•• . 110 -116~ 115¼-115½ 1157,(-115½ 115¼-110 

SnnA.&Ar.P.,1916 .. 6 .. .. - ........ - ........ - ........ - ... 80 - 88 88 - 88 85 - 85 78 - 83 80 - 88 80 - 87¾ 83¾- 80¼ 80 - 88¾ 
1926 ..... . ............. . . ti €-;":}.{- 88½ 88¼- 00\lf: 86 - 88½ f5¾- 88¼ 88½- 91 88 - 0 ¾ 85 - 87 81 - 86 82%- 89¾ 88 - 00¾ 89%- 017,{ 80 - 89¾ 

8.Frnn.& N.P.-1 st,&:".5 .... - ........ - ........ - ....... - ........ - .... 10~-103 100¼-101 100%-100¾ 100¾-100¼ . ... - . . . . ..• - ........ - •. . 
Shen.Vnl.-lst, Tr.rrc.7 00 - 01 02 - 92½ 88 - 88 87¼- 80 92 - 96 05 - 96 04½- 05¼ .... - .... 0!¼- 04½ 100 -100 100 -107 105 -115 

Gen. mort., Tr. rec . . 6 31 - 33 33¼- 3-! 81 - 81¾ 81 - 88¾ SO - 40 38¾- 40 38 - 38¾ 36¼- 37 •.•• - •• . 37 - 41 40¼- 45 4.4. - 49¾ 
South Carolinn-lst ... . 6 00 - 95 05 - 96 OS - OS 90 - 91 90 - P3 *94¼- 98¼ .g5 - 98¾ •oo -100½ •04 - 09!,{ ~95¼-101 ~ - 00 •9! -~ 

2d, 1931. .....• . ...•.•.. 6 47 - 53 55 - 60),jf 53 - ISS¼ 5~- 65¾ 50 - 60 55 - t5}( 52¼- 57 57 - 01 57 - 60 G7 - 00 58 - 58¼ 55¾- 55¾ 
Incomes ...... . ......... 6 5¼- 9X 8 - 10 5¾- 5)1; 57-!- 5}-.i ..•• - • •. . 0 - 9 .... - . . . . 7 - 7½ 5 - 7 ... - • . • . 6¾- 7 7 - 7 

So. Pnc., Cal-1st ....•.. 6 114 -11-l 114}-i-1l4½ 115~-116 114¾-114¼ 115¼-11~ .•.. - ••.. 116,i-117¼ 117¾-118 118 -118k ... - ... . 114½-115½,113 -113½ 
1st cosol., 1938 ...... l> . ... - .... .... - •• .. .•. • - ........ - ... ... .. - •••• P5 - 05~ 95 - 06~ 00 - 08¼• 08}(-102 00½-100¼ 101 -101¾ 101¼-102¼ 

So. Pnc., Ariz., 1st .... 6 105¼-lC.6 !106½· 107 \100 -1~ 106 -107¾ 106¼-107 107¾-108~ 104¾-100 106 -106¾ 107 -108 108:),(-100 109¼·109½
1
109%-110 

So. Pnc., N. Mcx.-lst.6 105½-107~ 107¾-108}4; 107¼-108)i l07ll(-108¾ IOi¼-107½ l0i¼-108 105¼-105¼ 106¼-107 107¼-108½ 1087-{-109¾ 109}4-110 109¾-110¼ 
Tenn.C.&I.-Tenn. D.6 80 - 89¾ 89¼- 97 I 95¼-100 114 - 05¼ \Ji¼- 96 04}(- 9-i½ 04¾- 00 05~- 95¾ 95¾- 99½ 05¼- 06¼ 05½- 08¼ 06 - 07¾ 

Bir. Div .. 1st . . . .... . . 6 80 - 0<'7-i 00¼- 97 g;; - 90 96~- O~¾ 97 - 90 97¼ 03 04 - 07 O!~- 96 05 - 08¾ 07 - 08¾ 00 -100 100 -102 
Tex. c.-lst,s.f.,1909.,- 50 - 50 I 45½- 45¼, .... - .... 45 - 4ri 45 - 50 ... . ......• - .... 50 - 50 ... . - •.•. 50 - 50 .... - ........ - .•. 

1st, 1911 ........ ....... ,- 45 - 45 45¼- 45¼ .... - ... . ... - ....... - .... 40 49 ... - .•. . 50 - 60 40 - 40 ..•. - ....••• - ... .... . - .. . 
Tex.&N.O.-lst,1905.7' ... - ... . 116 -116 .... - .... · ··· - ........ - .... .... . . . ... - ....••. - . •. . •. - ... . ... - ... .. .. - ........ _ .. . 

Snbine Div., 1st .... . . 6 103½-IW . ... - •... 100~-101)4 L02¼-102¾ 102¼-102½ .. .. - . .• . 104~-104¼ 104%-lW¾ 102 -102 .... - ........ - .... 105 -105 
Texas & Pncific-lst ... 6 IOU -100 .... - ....... - ... . .. .. - ... .. ... - ........ - ••... . - ... . . ... - .. . 110}1-110¼ 110~-110),( .... - .... .... - .. . 

1st, gold, 2000 ....... :i sc¾- 01~ 80¾- 91¼ 85¼- 8~ 87¼- 92½ 91¼- 9! 80 - IH 88%- 80¼ 89¾- 91¾ 00¼- 01¼ Ba¼- 01½ 91 - 02¾ 80 - 01 
2d, g., inc •• 2000 . ... . ~ 30 - SO½ 86½- SO 34 - S7 35 - 40 88¾- SO¼ 8~- 89}1; 35 - 37.11! 35¼- 38¾ S7¾- 38¾ 30 - 37¾ 36¼- SB 35¼- 39¼ 

To1. A. A. & C., 1917' .6 100½-101 . ... - .....•.. - ........ - ... . Hil -101 10:J -106 105¼-106¾ . •.. - . .. . 103¾-105¼ lW:}.{-105 104 -105¾ 104 -104¼ 
Toi. A. A. & N. M., tst.6 LO -102 102 -10i¾ 107 -108 107 -107½ l04 -lOi¼ L04 -110¼ 108 -110 105 -108 106½i-108 106_¼-107¾ 103 -107¾ 10~¼-105 
Tol.A.A.&G.T.-lst .. 6 103 -104 I0S½-107 106 -106!1; 1067,(-108 108 -109)4 109)4-120 113 -110 113 -113 112 -lU¼ ... . - .... 114 -115 111¾-lll~ 

~:;:~·~i.t ~!~~:=::::~ 101 -102¾ io2 =103·· J102~=102¼ 1~: =1:~ 1~;:=!~!¾ ios>,=104~ io1}&=102·· 101 =102¾ i027,{=1(;3· · io:i =102¼ ioi =102·· !~!½=i~!~ 
T.P.&W.-lst, 1917' .. . 1 'if> - 'io 75½- 70 75¼- 75½ 74 - 7tl 76 - 80 70 - 82½ 77 - 79 77 - 78 77½- 78½ 77 - 78 77 - 78 78 - 78¼ 
Toi.St. L.& l{.C.-ht.6 1l2½ - 06 03 -100 99 -103¾ 103 - !04 l0S¾-105 101¾-102½ 102 -102¾ 102¼-103 102¾-103½ 102½-103¼ 102¾-103¼ 100½-100¾ 
Union Pnc.-lst, 1S96 .6 111¾-113½ 113 -113¾ 113)'a-1147-! Ill -115¾ 116 -116¾ 116¾-116¾ 115 -117¾ 114¼-115¼ 115 -115¼ 113 -114 112¾-113¾ 113 -113¾ 

1st, 189,- ... .. . ... ...... 6 ,13 -114 113)4-113¾ 114¼-ll4¾ ll5¾-l16¾ 116¾-117 117 -118¼ 116¼-118}-.{ 115¾-116 115½-110¾ 115¾-116 114 -114 1114 -115 
1st, 1898 . ............. . 6 113_½-115½ 115 -115~ 115 -115* 115½-117¾ 117~-11~ 11~-120_½ 117:}.{-120 117¼-118 117 -118½ 117 -117½; 116 -117 115¾-116¼ 
1st, 1S99 .......... ... . 6 l15 -110 110 -116¾ 117 -118 117¾-ll?¼ 118¾-110 12v -121 120½-121¾ 110 -110 110¼-119½ 119¾-119¾ 118½-110¾ 118¾-118¾ 
Lanclgt·nnts . ...... ..... 7 102¾·l02¾ ···· - ··•• :· ··· - ···· ···· - · · ···· - •·· · ·· - · ··· ·•· · - ··· · ···· - .... · · ·· - ····1···· - ··· Siuldn:duml. . .... ..... S no -120½ 120 -120¼ 116¼-116¾ 116½-117 116¾-117¾ 117¾·117¾ 117¼-117¾ 118 -118 114 -114¼ 114¼-115½ 115 -115¾ 115 -116¼ 

Reglsterc,l. ... ...... s ll0M-119~ 1'20 -120¼ 116 -116 1167,,~-116¼ ... - ........ - ....... . - ........ - .••..... - ... . ... - ........ - ···· 1115¼-115¼ 
Collnternl Trust ..... 6 !05½-106½ - 100 - 100 106½-108½ .... - ... . ... - ....... . _ .... . ... - ... ..... _ ..... .. _ .. ... ..• _ ........ _ . •. 

~:!::::;:~ ;r•;::~~:::4~ ·::: = :::: .. .. = : ::: ::: : = :::: :::: = :::: :::: = :::· .~. = ~~. ,:::: = :::: .~ = ~ .. :::: : :::: .~. = ~. ·.: :: = .: :: ·oo = 00¼ 
Kan.Pnc.-lst, 1s9;;.6 tll½-111¼ - .•. . .... - .•. 110¼-110½ . ... - .. . .... - .... 112¼-112½ 110¾-110¾ .. .. - .. . . .•.. - ..•. 110½-110,½ 111½-111¼ 

1st, 1896 ............. 6 109½-110¾ 11() - 110¼1110½-110}9 ...• - .... l12x,-112½ 110 -110 \ .... - . ... .... - .... 111 -111½ .•.. - .... lll½-112½ 108¼-109¼ 
Den_,·• Div.- Ass'd ... 6 114 -114 115 -115}4 114½-114% 115~-115}( 112½-115 114¾·114¾ 115 -115 115 -115 115¼-115½ 110¾-117¼ 113 -113¼ 113 -114½ 
1st, consol ...... .. .... 6

1
112 -llfl¼ 114 -115¾ 113~f-114½ 114),.(-117 113½-115¼ 114~-11!'>3' 115 -115¼ 115 -115½ 115¼-116½,110 -117 113½-114),ci 11~ -114¾ 

At. Col. & Pnc.-lst .. 6 1C2 -103 101 -102 100 -102 83 -100 00¼- 03 00 - 93 I 06 - 97 93 - 03 93 - 03 03 - 07 05 - 05¼ 0a - 07¾ 

~:.~!:~f ii::.1!:.~::lii.i =1i4½ ii.i =1i2¾ i11¼:1is .. ii.i¾=1i.i¼ iis¼~li4½ ii~¼-1i5¼
1
ii4¾=li5;; 1~!¼=1~!½ iia =iii .. ii~1i~½ 1~! =1i! 1i! =1i!½ 

Utnb Sontb'n-Gen •. 7 104 -104 103¾-10·1 104 -115 115 -115 .... - .. .. I H -115 \115 -118 .... - . .. . • •• - . ... 115 -118 1167,(-116¼ 118 -118 
Ext'n, 1st, 1909 .... . , 100 -103¼ 100 -100 100 -110 110 -111¾ 111 -111¼ 111 -llQ~ 114 -115 111¼-112½ 113 -114 112¼-113½ 113½-115 116 -110 

Un. Pnc.L.&Co1.,1st.5 05¼- 96¾ 07 - 08¾ 98½- 00½ 1:18 - 9 ½ 0\J¾-100¾ UX'¼-100¾ 101 -101 .. .. - .•. . 101¼-101½ 100 -103¼ 101¼·1037-( 101 -102 
Utah & North'n-lst . . , .... - ... ... .. - ........ - ........ - ... . ·· · · - •·· . ... - .... •·· · - ........ - .... . . .. - ........ - .... 115 -115 116 -115 
Vn. lUitl.-Gcn.,193~ .. 5 78¾· 81 f2 - 87¼ 86~- 89 87¼- 90 87½- f~ 87¼- 88½ 86¾- 87 87 - 87½ 87 - 80 80 - SO~ 86 - 87 85 - 86 

Gen., i:runt·.stmppPd . .i . ... - ........ - . ... 88 - 90 91~- 91¾ 00 - 00½ 90 - 91 88½- 00}-t 00 - 00¼ 88 - Ill 91 - 01 80¼- 89¼ 88 - 68¾ 
Valley Ry. ot o.-Con .U 103 -103 105 -105 .... - .... 105 -105 105 -105 .... - .•...... - .. . . .. - . . ...... - . .. . . .. _ •....... _ ........ _ . . . ,"II abash-1st, g, 1939.5 .... - ........ - ....... - . . . . ... - .... · ··· - ·· • · .. •· - .... • •·· - ..•. .... - .... 103 -103¼ 103 -104 100¾-102¾ 100½-102 

2d mort., gold, 1939.5 .. . . - .. •. • • •· - • •· • • •·· - • • • • • • • • - • •· • · ·· · - ··· •··· - •··· ··· • - • • . . • .. - .. . • • •· - .. . .. ... - .... 81¼- 83¾ 81 - Si¼ 
Do Feb.'90conp.11t'pd. · · · · - · ··· · · · - ··· · · · · · - ·· · · · · · - ··· · · · ·· - · ··· ··· - ... ···· - ··· · •· ·· - • • • • · · · · - · ··· ... - .... •··· - •··· 80¼- 82¾ 
Deb. inc .. 1939, s. B.6 · ··· - •··· ···· - ·• · · •··· - · · · · ···· - · · ·· · ··· - ···· ···· - · ·· ···· - ··· · •·· • - •··· · · · - ···· .... - .... •··· - •··· 50 - 63 

Wnb. St. Louis & Pac.-
Gen. mort., tr. rec . . . . 6 37¼- Six 40¼- 42 ... - ... 37 - 37 45 - 45 .... - ... . 44 - 45¾ 48 - 50¼ 50 - 51¼ 50i(- 50¾ 50 - 62 .... - ... 
Vhicago Div., tr. i·ec.5 l:'8½- 03 02½- 9! 93¾- 96}' 96½-101¾ 100 -102!}.l 102¼-10'.l7Ai 101¾-103 101¼-104 103¼-lM 103¼-103¼ . . .. - ........ - •.. 
Detroit Div •. tr. i·ec.6 113¼·116 115 -117½ 116¾-116½ 118~-125 124¼-128 127 -128 127 -127¾ 127¾-128:J-4120 -129¼ .... - . . ...... - ........ _ ..• 
Wnb'sb, 1909 tr.rec.7' 86 - 67 87 - 87 88 - 88½ 83 - 92¾ 97 - OB½ 98 -100½ .... - .... 100 -100½ lOQ¾-101¼ 100 -100¼ .. .. - ........ - .. . 
Toi.& ,v.-1 st, ext'tl.7 lll¼-111½ .... - .... 114 -114 116 -118¾ - ... .. •.. - ........ - .......• _ .......• _ ......• _ •....... _ ........ _ .. . 

Trust i·eceipts . ..... 1 89½- 0! 9-1 - 9::i 9-1 - ll5½ 97 -100 100 -102¾ 102¾-103 102½-103}( 102¼·102¼ 103>1i-103¾ - •.. ... .. - ........ - ... . 
St. Louis Division .... 7 .... - .... 114 -114 . ... - ... 118 -118 . •· - ........ - ..... . .. - .. • . ... - ........ - . ....... - . . . . . - ... . .. .. _ ... . 

Trust receipts ...... 7 .... - ... . 03½- 0-1¼ 94 - 95 97 - 98¼ 100~-102¾ 102¼-102¾ .... - .•.. 103 -103½ 103½-103~ .... - .....•.. - . .. . .... - .. . 
2d, ext., tru8 t rec ..... 7 f,7 - 83 88¼- 00½ 87 - 00 90½-100¾ 03¾-100 100 -103 99}( 102 100½-102 102¼-102¼ 102¼-10.i . .. . - . . .. . . . - ... . 
Equipment ... . ... ...... 1 •·· - ... . ··· - •··· •· ·· - ... . •· ·· - •·· •··· - •··· •··· - •··· 10 - 10 ...• - .•...... - .... ... - ........ - ........ - ... . 
Cons., conv., tr. rec .. 7 SO - Ed 85 - 60 87½- 80 88¼-100¼ 96¼- 9i¾ 98 -lOO>li 07¼- 99¾ 98¼-101 100¼-101 097.,s-101 . ... - ........ - ... . 
Gt. \Yestern-lst ...... 7 110½-110¼ .... - ••.. 115}.(-115¾ 115~-117 . ... - ........ - ...... .. - .....••• - ........ _ •......• _ . ....... _ ..•....• _ ... . 

Tru t 1·eceipts . .... . 7 1:'0 - 01 .. .. - .. . 05 - 95 97 -10:3 101 -IOi½ 102!4-103 102¼-103"' .•.. - ••.. 103½-103½ .•.• - . .. . ... - •.•..... - ... . 
!ld, 1893, tr. 1·ec ... 7 88 - 83 87 - 9,1 86 - 88}4 00 - 97 08½-100 l00 -10-Z¼ll0l -102 100 -102½ 102}(-102~ 102 -102 108¾·108'-( ...• - .. .. 

Quin. & To1., tr. i·ec.7 OD¾- 00;¾ .... - ..... . . • - .... 07 -100 100 -102½ 102¼-102¾ .... - .... 108 -103¾ 102 -102 .••. - .......• - ····1···· - ... . 
Ill.& S.J.,lstTr.1·cc.6 .... - ... . . .. - ... . .... - .... 101¾-101¼ 101 -102~ .. .. - .... ,101¼-101¾103 -103 103½-108~ •••• - ......•. - •....... - ... . 
St.L.K.C.&~.-RJ.E.7 1111-;·112½ 113 -114½ 110 -111 111 -112 112 -112 lll~-111½ .... - .... 111 -111~ •• •• - .... 109 -110 11(%-111 111¾-111% 

~oi·th. lUo.-tst ..... . 7 113¼-113½ 113¼-113~ 113¾-114½ 114'-(-114¾ 116 -116 .... - ... 1112¼-113¼ 114¼-114¾ 115 -115¼ 117 -117 115%-116¾ 116 -118 

~~~~;~&~;~!~?~i~~~~ ·u;;~= 06¾ ·rii¾:100·· ·os·~= 99½ ·00¼=1oi·· 
1!! =!~~ 

1
:!~!:JOO¾= 98 .. ·i~= 98 .. ·oo = 9;·· ·oii¼= o;·· ·94·~= oo .. j.04¼= 00¼ 

2d DI.,~., 1 9 21 ... 3.;; :m=>4- 40:!:f 40¾- 44 40 - 41¾ 39½- 40 3(»r 39 37 - 38¼ 34 - 87 33~- 34¾ 33¾- 85 33¼- 34 29 - 31¼ 29 0% 

~:s1tia~:;:t!~~-~:.~.~:·~ 1~:¼~~~~¾ i00%=103 .. 10.i¾~l02~ io2!,(=105 .. ~~!~=!:~Jio5 =100 i02~=104 .. iol¼=103 •. io2¾=103¾i02¼=103~~~~~~ ios :104 .. 
Whecl.&Lakc :E.-ht.:i t02J.!i-10! LO-l -10!~ 104 -104 102 -102 102¾-l0S 10~¼:105¼ 105 -109¼ 109 -110 106 -109¼ 105 -105 105 -105~ 104½-105;( 
Wis. Cent.to., 1st, q .. a ... - ........ - ....... - ........ - .... .... - ... r··· .... 95§(- 96 96 - ~ 97 - 97¼ 96¼- 98 07~- 98!,( 98¼- 09¼ 

Income 1931· ......... s .... - •·· .... - ......... - •··· .... - ........ - .... 158 -GSJ.6 67 -67 .... - ........ - ........ - ..... ,.~ . ···· ... ~ .. -OOM 
•Coupon oir. ,. 
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BONDS. 
J A.NU.ARY F E BR'RY. MABOlt. APRIL, Jd.AT, JUNE. I~~~ ~E_PT'.BEB, Od'l'OBER. Nov'BER. DEo'BmR. 

Low. Illgh Low, High Low.HJgh Low. High Low.High Low.High Low.High Lo~IJZh Low.High ~w.Hlgb Low.High Low.Rig!} 

Am. Wat. W. Co., 181.0 6 .... - .... . .. . - ........ - .. . . 108 -109 109¼-109½ .•. - .... .... - . ....... -
l 8 t c on s ol., llold lb .. - .... 100½-100½ .... - •... 99 - 99 .... -

A.ti. & 1 anv.-l8t . .. . .. 6 .... - .... 98 - 99 98¼- 99¾ 95 - 96 
Atlantic & Pac.- lst . . .4 71 - 72½ 70½- 71¾ 71¾- 75 75 - 79¾ 78 - 82½ 81¼- 82 79¼- 80 76 - 79 77¼- 79½ 74 • 77½ 72¾- 73 72 - 74'¼ 

2d W.D., 8. f'., 1 907.ti .... - 92 - 92 
Income ..... ... .. . ..... . 6 12 - 14 12 - 13 12¾- 15½ 14 - 17¾ 17½- 24¾ 19 - 21¾ 17¾- 19 15½- 17 14¾- 17 13 - 14.% 10½- 14¾ 10 - 13¾ 

Atch. Top. & S . Fe.-
Gen. mort., 1989 ..... 4 83%- 84½ 83¾- 84¾ 83¼- 84¾ 84¾- 86¼ 85%-- 88 86¼- 87½ 8-!¾- 85¾ 83½- 85¼ 83 - 84¾ 81½- 8-! 78¼- 83½ 78 - 81½ 

Relli8tered .... ............ - . . . ..... - ...... . . - ... . .... - ... . . ... - .... x85½- 85½ .... - ... . 84½- 84½ 5883,~- 8643¾1 · 5··5· _- 5·9·7;; .4 .• 6.~ 5·6·;~ .4 .. 5.,u_- 5·5·~; 
Income, 1989 .... .. . . . 4 55¼- 56 54¼- 55½ 54¾- 59% 58¾- 64% 64¼- 70¼ 66)4- 69¼ 64¼- 68¾ 63)4- 66¾ nf ,,,. ;78 711 74 74 

Regi8tered . ........ . ... 4 .... - ... . • ... - - . . . . 66¼- 66¾ .... -
19:l0 tru8t J'ec' pl8 .. 4½ 70 - 70 .... - ........ - • . • . .... _ 
Citic. S . F . & Co.I.1st.~ 85¼- 85¼ · • .. - • · .. · ·· • - . .• · 1 · ... -

Gult Col.&S.F.- l st,7 114¾-119¼ 119 -120 .... - - .... . . . 

G;~{::-:::::~:::::::~ ·::r:c,·::=·:i~ :::: : .... &1 • " •.•••.•• il i . ::: 1
~~-11.,. 117)<-llBl, .•..• 

Bait. &O.- lst, P.Br .. ti 121 -121¼ . . .. - .... 121 -122 - .. . . 117½-117½ 120 -120 I - I· . - .. - - .... 116 -ll6 
Gold, 192~, coup ..... ~ 109½-109½ 106¾-107½ 107½-108 1087-(-109¾ 108 -109 10~-109½ ioo¼-109½ 107½-108 ioo -10; .. io~¼'.·10 10-!½-107 106 -107 
Gold, 192~, reg ...... ~ .... - .... 1107 -107 107½-107½ ....•.......• _ 
Con8ol., aold , 1988 .. ~ ... . - ·· ··j .... - - ... 107¾-107¾ .... -

B.&O.S.W.- ht, 1990 . . .. - ... . .... . ... 99~- 99¾ .. . . -
- .... 105¼-105¼ 
- .... 94-94 

Beech Creek.- 18t, g . . 4 .... - . . .. 89 - 89 .. .. - .. . . 85 - 85 .... -
Bo8. Un.Gas-Tr.cer.8f', ii 92 - 93 92 - 92¾ . . . - _ ....... . 
Bo8t. H.T. &We8.deb .~ 99 -100 101 -102 99¾-100 99 -100 100 -100¼ 100 -102 - .... 9 ½- 98½ 08 - 98 95 - 95 95 - 95¼ 
Buff. R. & P.- Gen ... . . ii .... - .. . . ... - ... 100 -100 100 -100 98 - 9 ½ .. .. - .... 95 - 98 95 - 95 

Roch. & Pitt■ ., 1st .. 6 .. . . - ........ - - .... 119¼-119½ .... - .... 117 -121 - .... 117 -117 ... . -
Consol. , 1 st .......... 6 .. . . - .... 116 -116 - •... 118 -118 ... . _ . . . . .. .. - .... 116½-116½ 116¼-116½ 117 -118 - . .. . 115 -115 112 -112 

B'klynEl.- lst,1924 . . ti lll¼-112 112 -113 112½-ll3J4 l10¾-111½ 110¾-111¾ 110 -110¾ 110½ 110½ 111 -112 111 -112 110 -111¾ 108 -111 107¼-llO 
2d mort., 191~ .. .. a -ii 86 - 86 .... - . •• 86 - 86 90 - 90½ .... - ........ - .... 87¼- 90 .... - 90 - 90 I 87 - 87½ 85 - 88 85 - 85 
Union El. - lst,1937 .6 108 -108¼ 107!4-10$¼ 107 -107% 107¼-109¾ 106¾-107½ 107¼-108 10 -109 109 -110 10 ½-109½ 108½-111½ 106 -108 105½-106½ 

Bur.C.R.&No.- lst .. ~ 96 - 98 96¾- 98 97½- 98½ 98¾-100 100½-102 98¾- 99½ 9 - 99½ 97 - 9 ½ 95½- 96% 93½- 97½ 94 - 97½ 90 - 96½ 
Cons. 1 s t & col. tr .... :i 90 - 90 90 - 91 90¼- 92 87½- 90 87½- 87½ .. . . . .. 90 - 91 86½- 87½ ... - .. . . 82 - 82 
R eai8tere d ....... ... ..... . . . . - - . . .. 82 - 82 
I. c.& w .. 1t11t,1009 7 85 - 87¼ •• - .•...... _ .. 
C.R.I.F.&N.,ht ... ... ti .... - - .... 90½- 90½ 94 - 94 90 - 90 - .... 98-98 
J 1st, 19~1. .... ...... .. ~ ... . - - ....... . - .... 97 - 97 .... - .... 87½- 87½ .... -

Can. Sou tb.- lst, iruar. 107 -108 107¾-110 108¾-lOP 108¾-109½ 108½-l09¾ 109)4-109¾ *106 -107¼ 105 -107 105%-107 106 -106¼ t104 -106 105 -106¾ 
2d mort........ . .. ... ~ 97¾-100 99½-100 97 - 98½ 97¾-100 99 -lOO 99¼-100 99½-100¾ 99 -100½ 96 - 98 96 - 97 94½- 96½ 94 - 95½ 
R ellistered ... .......... ~ .... - .. . . 99 - 99 .... - .. . . . . . . . ... . ... _ 

Cen t . RR. & B., Ga . . ti 100½-101¾ 99 -101)4100 -100 100 -100 98¾-lOO 99¾- 99!1( .... . ... 98 - 99 100 -100 110½-110½ .... - ···· ··· · -
S av.&W., h tcon., r: . ~ 98 - 99¼ 98 - 98¾ 95½- 96 93 - 95 93¾- 94.¾ 94 - 94 . . .. .. .. 92¾- 92¼ 90 - 90 ¼- 89 83 - 83¾ 

Cent. of N. J.- 1890 ... 7 102¾-103¾ .... - . ....... - ........ - ••• . .... .. ...... - .... , . . .. - ... . . . .. - ....... . 
Con8ol., 1899 ... . ..... 7 121 -122 121½-122 120 -121 119½-120 118½-119¾ 119 -119½ .... - .... 11: -118 11 -118 115¼-116½ tl15 -116½ 115½-116 
Conv., 1902 .... . ...... , 124½-124½

1
128 -128 .... - .... 128 -128 124¾-124¾ .... - .. . . .... . ... 12o¾-125¾ .... - .... 124 -124 118 -118 .. · · -

Conv. deb,,1908 .. . ... 6 124½-124½ 122 -122 ... - ... . . . - ........ - ....... _ ........ _ .. . ..... - .... - .. . . . . . . 
Gen. M., 198 7 ...... . . :) 110¼;-112 1110¾-111¾ 110½-111¾ lll¼-113½ 112½-113½ 112%-113¼ *110¾-111110 -111 110 -111 109¾-110¾ 108 -111 106 -109¼ 

Rea-istered . . .. ... . .. ti
1
110½-111% 111 -111¼ 110 -111¼ 110 -111)4111 -112 *110¾-112 110¾-111 111 -111 111 -111 1(19 -109¾ 109 -109¾ 104 107 

Leh.&W.B.- A8sent ,-
1
115 -117 1115 -115½ 113 -114 114 -115 114½-115½ 113 -115 114¾-115 114 -114½ 113 -113¾ 113xi:..113¾ 111¾-lll¼ 105 -110¼ 

Mortllafle, 1912 .... ~
1
103 -1031 .. · · - ... . 104 -104¼ 104 -105 102 -103¾ 103¼-103½ 103½-103¾ ... . - - . .. 102½-102½ .... - .... 97½-100 

Am. Dock & Imp ...... ~ 107½-110 109¾-110 109 -109¾ 109 -109½ 109 -109¾ *09½-110½ 108 -109 107½-108¼ 107 -109½ 108½-110 107 -108 106 -108 
Central Pacifir.- J 

Gold, 189~ ..... . .. ... . 6 110 -111 111 -111½ 111!4-112¾ lll¼-111½ 110½-110% .... - .... 109 -109 109¾-109½ 109½-109¾ . ... - .... 110 -110¾ 110½-110¾ 
Gold, 1896 ... . . .. ... . 6 111 -111¾ 112¾-112¾ 112\14-113½ lll½-111½ 112 -112 113 -113¼ 110%-110¾ .... - .... lll½-111½ 111¾-111¾ ~111 -111¾ · · · · - · · · · 
Gold, 189,- ............ . 6 112¾-112¾ 113 -114½ 11!)4-115 1113¾-114 !13 -113¾ 114 -114 lll¾-111¾ 111~-111¾ 111%-112¼ 112¼-112½ 111¾-+12¾ 113 -113 
Gold, 1898 . ..... ....... 6 112 -lH ,114½-115½ 115¾-116¾ 114½-115½ 114½-115¼ 115¼-115½ 112¾-113¼ 113¼ 113¾ 113 -113½ 113%-114¾ 111 -114¼ 114½-115 
San Joaquin Br ....... 6 .. . - ... 

1
113¼-114½ .... - .... ,... - .... 111 -111½ 112 -112 .... - ....... - .... 110½-111 .... - .... +107-107 105 -105 

Land a-rant8 ... .... . ... . 6 101¾-102½ 102¾-102¼ 102%-102% 100¾-100¾ 100¾-100¾ 101¼-101½ 101%--102 102 -102 .... - . .. . . ... - ..... • . • - • • • • · · · · - · · · · 
Mo1·t. a-uar, 1939 .. I} ••• • - •••• 94¾- 95 .... - .. .. 101½-101½ 100 -101% . ... _ ....... - ....... . - ........ - ... . .... - ........ - • . . • · · ·· -
We8tern Pac .. ......... 6 ... - .... 112 -112 115 -115 .... - ........ - .... 114"'·115 112 -112 . ... - .... 111 -111 110¼-112 108¾-110½ 110 -110 
No. of'Cal., ii O y e ar .. ti .... - ....... . - .... 100¾-101½ 99%-100¾ 100¼-lOO§s 100¾-100% 100½-101¾ 100¾-100¾_ 100¾-100~ 100 -100¾ 100 -100¾ 100 -100¾ 

Ch a r. C.&A.- 1 st,' 9ii .1 . .. - .... . ... - ........ - ... 109 -109 .... - ... .. ... - ..... . .. - ····J···· - ........ - .... .... - ....... . 
Ches . & O.-P. mon.t'd fi 113)4-113¾ 115 -115 .... - . ... .... - . . ...... - .. . . .. . _ ........ - . ... 111½-lll½ ... . - .. . lll½-112¾ .... - . ... 11! -112 

Series A, e-old, 1908. ( l17 -118¼ 119½-120 119 -120)4,115¾-117¾ 117 -117½ 116 -116½ 11:)4-117¾ 116¾-116¼ 115 -116½ 113 -114 113 -115 lll¾-115 
Mort., 1911 . .... .... . .. ( 115½-115½ 116½-118 ... - ........ - .... 116 -117 116 -116 lllo¾-116¾ .... - .... 115 -116 *lll½-12¾ 113 -114 111 -113 
ht, con, , ll•• 1939 .... ~ 100¼-101¾ 100¼-101¼ 100 -100¾ 100¾-103½ 99%--101¼ 101 -101¾ 100½-lOO!J;t 99½-101 99 -100½ 99)4-101 *93 - 98¼ 92½- 96 
Resrhte1~e d ... . . ........ 100½-100½ .... - ........ - .. .. I· ... - .... .... - .. .. .... - ........ - . . . . 97 -100!4 100 -100 
It.&A.d1v. , l s t con2-4 .... - ... .... - .. . 69½- 69½ 70 - 72 71¾- 72 71¾- 73½ 71½- 72 70 - 71½ 67 - 69¾ 69 - 70 64½- 70 66 - 69% 
),1st con'IOI .. 1 989 ... 4 .... - - ........ - ....... - .... 82 - 82 
!ld consol. , 1989.3-4 .... - - . . . . . .. - .. . . 67½- 71¾ 72¾- 77 75¼- 76 73%- 74 73 - 74 72 - 73½ . . . 68 - 68 66 - 69 

Ches. O. & S . W .. .. ... . 6 110 -113½ . · . . - . . . . 108 -108 109 -112 111¼-ll2½ lll¼-111¼ 111 -111 107½-107½ 10 -108 113 -113 100 -105 103 -106 
!ld mort., 1911 .. ..... . 6 .... - .... 80¾- 81 81 - 82 82½- 82½ 85 - 86 84 - 84 ... . 

Cblc. & Alton- 1st . .. .. ') 10~½-108½ 108¾-108% 108%-108% .... - . ...... - .... .... - .... 106 -106 .. . . 
"'inklna- fund, l 903 .. 6 122 -122 122½-122½ .... - .... 122 -122 119½-119½ 120½-120½ .... 
L.&Mo.R.lst, 1900. 1 .... - .... 118½-llP 118¾-118¾ ll ¾-118¾ . . . . 119 -120 ... . 

2d, 1900 .... ....... ') 11 8¼-118½ .... - . . ...... - .... 114½-117 117 -117 115 
St.L.J.& Ub.lst,'94 ') lll¾-112½ 112 -112¾ 112½-112½ 110 -110 110 -110½ .... - ... . .. .. 

Chic. Bur.& Nor.- lst.ti 100 -101¼ 100 -101 103%--104¾ 102½-102½ 105 -105 104 -105 104)4-105 104 
Chic. Burl. & Quincy-

- . ... 105¾-105¾ 106 -106 1067-(-106¾ 106¾-106¼ 
· . .. . 121½-121½ 121½-122¼ 119 -119 · .. · -

- ·~·· ... - .... 115¾-116 1··· · 
- llo ... - .. . .... - .. ..... . 
- . . . . . . . . - . . . 107½ 107½ ... . 
-105 104 -104 101 -101½1 ... . 101 -101 

Uonsol.. . ... ......... . .. . . 7 12G -127 1~6)4-127 127 -127½ 126¾-127¼ 126½-128 127¼-129 124 -125 123½-124 123)4-125 123½·125 123 -124½ 122 -124½ 
Sink. fund, 1901 .. . .. :} 106¼-i08 107½-107¾ .. .. - ... 105¾-105¾ 105 -105 1057,(-106 ... - .... 105 -105¼ .. - ... 102½-103 100 -102 
Debenture, 1913 ..... ti 104¾-105 104 -104¾ 104 -105 105½-105% 1027-£-103 102½-103 102¼-103 101½-102 101½-102)4102½ 104 96½-100¾ 96 - 99 
IowaDlv.-·8ink. f'd ... ~ . ... - ... - .... 107)4-107½ 107¾-107¾ .. . . - ....... - .... 10$¼-108¼ .... - . . . .... - ........ - . ... · ··· -
Iowa Div . . . ... .. . ... . . 4 96¾· 97¼ 97½- 97¾ 98 - 99 95½- 95¾ 95)4- 95½ 95½- 95¾ 95¾- 95½ 95¼- 95)4 95½- 95¾ 93½- 94 I 93¾- 93¾ 92 - 92 
Denver Div., 1922 ... 4 94½- 95 93 - 94 92%- 94 94 - 94¾ 94¼- 94)4 95!4- 95!4 9-1¾· 96 92¼- 92½ 92 - 92½ 90½- 91%' 88 - 91 ¼- 89 

Pio.in, 1921 .. .. .... .. .. 4 .. . - ... 92¾- 93 90½- 90½ 90½- 91¾ 91¼- 92 92 - 92 92 - 93 . . . . - .... 1 89½- 90½ 86½- 88½1 86½- 86½ 85 - 85 
Nebi·'skaExt., 192,- .4 1}2 - 93½ 92%- 93¾ 92¾- 93½ 93¾- 94¼ 91½- 93 91½- 92 91¾- 92¼ 91 - 91¾ 90%- 91¾ 90½- 92 87 - 90¼ 84¼- 89 

Chic.&.E.111.- lst,s.f. ti 118 -118 116½-116½116½-117 117 -118 . ... - . . . 116¼-116½115¾-116½ .... - .... ' .... - .•.. 115½ 115¾115½-115½ 111 -112 

l8tconsol., irold ....... 6 120 -121½ 118 -120 118 -118 116 -117¼ 116¾-117 117¼-118½ .... - ... . 121 -121 '121 -122 *117-117½ ll6½-116½1 .... - ···· 
Gen. mort. , 1937.: . . ~ 97 -100 95 - 95 95 - 98 97½- 99 97 - 98 97½- 98 97%- 99 98 - 98½ 96 - 98½ 99 -100 94 - 96 93 - 95 

Chi c. Gas L. & C- lst .. ~ 90¾- 94¾ 93½- 94½ 92½- 94½ P27k 95¾ 95¼- 98½ 96 - 96¾ 92 - 92½ 88½- 92 I 86 - 88 83½ -88 80 - 86½ 
Chic.&ln.C'1Ry- 18t.ti ... - .... 95 - 99¾ 97 - 98½ 98 - 98 98 - 98¼ 97 -100 97 - 98 97½- 97½ 96¼- 97 96¼- 97!4 97 - 97 97½-lOO 
Chic. Mllw. & S t. P.- I 
ht, P. D., 1898 .... .. 8 126½-128 124 -124½ 124 -125 124 -124½ 124¾-125½ 124%-125½ 125 -125½ - .. .. 121 -121 121 -121½ 120 -121¾ 119 -l20 
2d, P . D ,, 1898 . . . .. ,-•3 ... . - . . .. 116 -116 116 -116½ 118 -119 120 -120½ 121 -122 1 

- •••• 115¼ 115¼ tll3 -114 115 -116 

ls t,gold, R. D, 1902.'7 122½-123½ 123½-124¾ 124)4-124½ 1247-(-124¾ 124½-126¼ 125:J:(-126½ 123 -123¾ 122 -122 122 -122 124 -124 . . .. . . . . 
ht LaCros8e Div ... . 7 110½-113 110¾-112¼110 -112 113 -118½118 -119½118 -119 113¼-114 112¼-113 ' .... - .... .1.09½-110 \105 -110 107 -l09 

ht I.": M. D!v .. .... .. 7 115¼-117 116)4-117 1116 -117 117 -119 120 -121 .... - .. .. 118½ -118½ ... ~ - . . . 117 -11'7 j118 -118 ·· · · -
lstI.&D. Div ........ '7 . . .. - .... 118 -119 117 -117 !120½-120¾ .... - .... 122 -122 - ... l24 -1~ ·:!.18¼-122½121 -122 

1st C. & lll. Div . ..... . 7 123½-124¾ 126 -126 .... - .... 126 -126 . . .. - . ... 126 -129 117 -123¼ . ... - - . . . . 122 -124¼ 113 -120 12214-122¼ 
Con8ol., 190~ ......... '7 124¾-127 126 -126½ 126¼-127:1-{ 127~-12~ 128 -129½ 128 -129½ 125 -125% 125 -125¾ 124 -125¾ 124)4-125½ 125 -126½ 122 -l2'4 

1st I. & D. Exten . .. . . 7 124%-125 125 -~ I .... - • . 127¾-127½ 128½-128¼ .... - .. . . .. .. - - .... 123½-123¾ 124 -125 121 -122 ... · - .. .. 
ht So. West. Div ... . . 6 113%--114¾ 114 -lH lllS¼-1143-(

1

114)4-115 115 -116 116 -116¾ *113½-14¾ 1123-(-112½ .... - .... 109¾-112½ 110¾-112¾ 

" Ex lnt ere1t. t Under the rule, c..1>h. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8ft · IM.J.tR 0.Ab AoN.b§. 

1890-Continued. 

BONDS. 
JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BBR. O0T0BER. N0V1BER. DE0'BER. 
---- ---- ---- ----------- ---- ---- ---- --- ----
Low. Hlgb Low. Higb Low. Higb Low. Higb Low. Higb Low. Higb Low .High Low .High Low .High Low .High Low .High Low.High --- ----

Ch. M. & St. P.-(t.:'•-n.)-
ht La C. & Dav .. ... . :) ... - .... 1029'-102¾ 103 -103½ ..•. - .... 103½-103¼ .... - ... . 102½-102½ .... - ........ - ••..... - ........ - •• . 98½- 99J,cf; 
let So. Minn. Div . .... 6 113 -117 114¼·114¾ 114 -116¼ 114¾-118¾ 115 -117 116¾-117½ 113¾-113¾ 112½-114 113 -116 113 -114 112 -113¾ 111½-113½ 
let H. & D. Div ....... 1 122 -124 123 -124 123½-124 123½-124½ 124½-127 127 -127 122 -123½ 120 -121¾ 120 -120 121 -121 119 -120 117½-123 
let H. & D. Div . ... .. ~ 102¾-102)4 . . . - .... 102½·103½ .... - .... 104 -104 104)4-106 102½-103 102½-103 101½-101½ 100½-101 102 -102 99 -103 
Chic. & Pac. Dlv ...... 6 116 -116 118 -118 .... - ........ - ... 116)4-117 .... - .... *114¾-14¾ .... - .... 116 -115 115 -116 .... - ... 113 -114¾ 
Chic. & Pac. W.Dlv . . :) 106¼-107½ 107 -108 106 -107 106¾-107¼ 107¾-109 108¼-109¾ 107 -107¾ 106!>1;-107½ 104%,106)4 104¾-105¾ 104 -106 103 -106 
Chic. & Mo. R. Div .. ~ 102J,cf;-102¾ 102½-102¾ 102¾-102¾ 102)4-103 1029(-103½ 103 -103¾ *101½-02¾ 101 -101½ 101 -102 100½·100½ 97 - 99 97 - 98 
Mineral Point Div ... ~ 103½-104 .... - .... 103½·105 102½-103½ 104 -104½ 103)4-106¾ *103-103½ .... - .... 104 -104 .... - .... 101 -101 .... - ... . 
Chic. & L. Sup. Div.~ 102½-102½ .. - ... 102 -102 103¾-103¾ .... - ........ - ........ - ... . 101)4-101)4 .... - ....... - ........ - ........ - .. .. 
Wis.& Min. Div . . .... ~ 103 -103 103½-103¾ 103 -103¾ 103)4-104¼ 103¾-104¾ 104¾-106 *103¾-03¾ 104 -104 103¾-104½ 102¾-104 99½-100½ 101½-101½ 
Terminal. ... .......... ~ 103)4-106 103½-104 103 -104 .... - .... 104 -105 105)4-106 103¼-103¾ 104 -104 103 -104 101½-104 99 -102 100 -100¾ 
J!'ar1ro & Southern .. . ti .... - ........ - ... ..... - ... 122 -122 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . 
Inc. conv., S. F ..... .. ~ 124¾-126 .... - ........ - ........ - ........ _ . ....... _ ........ _ ........ _ ........ _ .. ...... _ ........ _ ........ _ .. .• 
Dakota & Gt. So • . .. :5 .... - .... 101 -101 99 -100¼ 99 -101¼ 101)4-102½ 101¾-103½ ... - ........ - .... 100 -100½ 100 -101 99 -100 .... - .. .. 
Gen. M.,"A" 19S9. ,.4 96¼- 96¾ 95½- 96¼ 95¾- 00)4 96 - 00¾ 94.¾- 00¾ 94¾- 95¾ 91¾- 91¾ 90½- 91½ 89¾- 90 88¼- 89¾ 87¼- 87½ .••. - ... . 

Chic. & Northwe11t'n-
Consol., 191~ .... . ..... 7 143 -144 142 -142!14 142 -1'2 142½-143¼ 141 -142 141½-142 141 -142 .. - .... 139¾-140 139 -141 136½-138½ 135 -138 
Gold, coup,, 1902 .... 7 126½-127¼ 126½-127 126 -128 127¾-128 128 -129 *124!1(-126 125¼-126 123 -126 124 -124½ 124 -126)4125 -128½ 124 -124¼ 
Gold, reir., 190~ ...... 7 126½-127½ 126¾-126¼ 12~127¼ 127¼-127½ 124 -129 125½-126 125)4-125½ 126 -125)4123½ ·125 124!1:{-124¾ 123½-125 123½-124¾ 
Slnkln11:fund,coup .... ti 115½-116 117 -117 116¾-116¾ 114 -114¼ 114)4-115 116½-116½ 116¾-116½ 117 -117 ... - .... 117 -117 116 -115 112 -113¼ 
\ Re1iistered . .......... 6 113 -113 ..• - ........ - . .. . ... - ........ - ........ - ....... . - .... 117½•117¾ 118 -118 113 -113 .... - .. . 112 -113¼ 
8lnldnll fund, coup ... ~ 108)4-109½ 108½-110½ 107)4-109 106)4-108 107½-108¼ 107)4-108},! 108 -108¾ 107 -108½ .... - .... 105½-107½ 103 -106 105 -106 

Reaistered ........ . . . :5 .... - ........ - ........ - .... 106!,i-106¾ .... - ••...•.. - ........ - ........ - ........ - .... 107 -107 .... - .... 103 -104 
Debenture, 1933 ..... :i• 109 -110¾ 110½-111¾ lll½-111¾ 111 -112 109 -109½ 110 -110 109½-109½ .... - .. .. 108)4-110)4 108 -110½ 104 -105¾ 105 -106¾ 

Rellistered ......... . -~ .... - ........ - .... 108 -108 111 -112 109½-109½ 109)4-109¾ .... - .. .. .. - ........ - .... 105½-107 .... - ... 106 -106 
2~ yrs, deben., 1909.~ 100¾-106½ 106½-108½ 107½-108 .... - . . .. 104½-105½ 105)4-106½ 106 -107 104¾-106 106 -106 106 -107 104 -10, 100 -105 

Re1iistered ...... .... ~ .... - ........ - .... 107 -107 . .. - ........ - .... .... - .. .. .... - . .. .. .. - ........ - . .• 106 -106 .... - .... 101 -101 
.Exten. bonds, 1926 . . 4 96 - 98¾ 96 - 99% 96½- 97 97¾-100 98½-100 99 -101½ 100 -100 99 -100 99 - 99 99 - 99½ 98½- 99 96¾- 96¾ 

Reaistered .. .... .... 4 00 - 00 .... - ........ - ........ - ........ _ ........ - ........ - ........ _ ........ _ ........ - ........ - ... ~- 96½ 
Escan. &L.S., 1901.6 .... - ....... - ... 116 -116 .... - ........ - ........ - ........ - ........ - ........ _ ........ - .... 110½-110¾ .... - .. .. 
Iowa Midland, 1st ... 8 .... - ........ - ........ - ........ - ... ... .. _ ........ - ........ - ........ _ ........ _ ........ - ...... .. - . .. L23½-123½ 
Penin•ola, let con■ .. 1 .... - ........ - .... _ . ....... - ........ - ........ - ........ - ........ _ .... 118 -118 .... - ... . .... - ... . .. . - ... . 
Chic.& Mll.-lst ...... 7 ... . - ........ - .... 119!1:(-119¾ .. - ........ - ... . 119!1(-119!1:( .... - ........ - ........ - ........ - .... .. . .. l14½-116½ 
Wlnona&St.P.-!ld.7' , .... - ........ - ....... - ........ - .. 134 -184 .... - ........ - ........ - ....... - ... . .... - ....... - .... - ... . 
Mil. & Mad.-lst ..... 6 .... - ........ - ....... - .... 116¼-116½ 117¼-117½ .... - .... .... - ........ - ........ _ ........ - ........ - .... .... - ... . 
Ottum. C. F. & St. P.~ 1108½-108½ - ........ _ .... 108 -109 108)4-108¼ 109 -109 .... - ....... _ ....... _ .... 106 -106 .... - .... 104 -104 
No1.•thern Ills.-lst .. ~ .... - ... - ........ _ ... 108½-108½ 108¼-108¾ .... - ... . .... - ........ - ........ _ ........ - .... 105 -107½ .... - .. .. 

Chic. Peor. & St. L,,ir.~ 91½- 94 93 - 96 92½- 95¼ 94¾- 95 94¾- 97½ 97¼- 99½ 99 - 99½ 98!1(- 99¾ 97 - 99 98¾- 99 98 - 98½ 97¾- 88 
Chic. R. I. & Pac.-

Coupon ............... .. 6 12934-130¼ 130 -181 129½-1307,( 129¼-130 131¼-132 131¼-131¾ •128 -128 128 -128 126 -128½ 126 -127 121½ 127 124¾-126½ 
Re1ristered ..... ....... . 6 - ........ - .... 129 -129 129½-129¾ .... - .. .. . .. . - .... 128 -128 .... - .... 126¾-126¾ 126 -126 126 -126 121 -121 
.Exten. & Ool. ... .. .... G 104½-105¾ 104¾-105¼ 104¾-105½ 105 -106 105 -105¼ 105½-106½ *103¼-104 102½-103½ 100½ 102¾ 99½-102 97½-101½ 96¾- 99½ 
''Re1ristered .......... 6 104¾-106~ 105½-105¾ 103!1(-103¼ - ........ - .... . ... - ....... - ........ - .... 100½-100½ 99)4-100¾ .... - -··· .... - ... . 

Keok'k&De11M.-l11t,~ 102¼-106 103 -104 104 -104 102½-106 .... - .... 102½·102½ 104¾-105 .... - .... 103 -103 100 -100 .... - . ....... - ... . 
Des M. & Ft.D.-l■t,4 .... - ........ - .... 82½- 82½ .... - .... - ....... - ....... . - ... 82 - 82 .... - ....... - .... 98½- 98½ .... - .. .. 

1st, 190G ........... . !l½ .... - ........ - ...... .. - .... 56½- 56½ .... - ........ - .... . ... - ........ - ........ _ ........ - .... ... - ....... . - ... . 

Chtc.St.L.&Pltts-lst.G 100 -101¼ 103½-104 104 -104½ 102 -103¾ .... - ........ - ... 103½-104.½ 100¼·106½ 102½-103½ 98 - 98 99½- 99½ 100 -100 
Reiristered ............ . ~ . . . . - .. . . .. .. - . . . .. .. - . .. . .. .. - .. . . . . .. - .. .. . . .. - .. .. .. .. - . . . .. .. - .... 100 -100 .. .. - • • .. . . - . .. . .. . . - ..•• 

Chic. !ilt.P. Min.& Om.-
Consol., 1930 ...... ... 6 121 -122½ 120¼-121½ 120¾-121)4121¼-122 121!1(-123½ *119 -120½ 119 -120½ 118 -120 117 -119 118¼ 120 116 -119½ 114 -115¾ 
Chic.St.P.&M.-bt .. ti .... - .... 124¼-124¼ 123!';(-124½ 126¼-126 128½-124 .... - .... 122 -122¾ .... - .... 123 -123 .... - .... 121½-122 122 -122 
St. P. & S. City-1st .. ti 124)4-126 126 -126 124¾-125¾ 122!1(-123 123 -123¼ 123 -123 123 -123½ 123 -123½ 124 -125 *121-121¾ 122½-122½ 120½-122!,( 

Cbic.&W.1,-lst,s.f .. till!l -114 .... - ........ _ ........ - ........ - ........ - ........ _ ........ _ ........ _ ...... _ ........ _ .... .... _ ... . 
Gen. mort., 1932 ..... 6 US¾-118¾ 119 -119 117 -117 117 -117 119 -119 117¼-117½ ... - ........ - •••. 116 -116 .... - ........ - ........ - ... . 

Cin,Hnm,&Day.-S.f.7 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... .... - ... 124 -124 120 -120 .... - ... . 
Cin.In.St.L.&C.-lst.4 100 -100 99 -100 100 -102 100!1(-100¾ 100 -100 99½- 99½ 99 - 99 98 - 98 98 - 98 97 - 97 00½- 97½ 97 - 97 
Cln.J.&M.-let,con . . G 65 -65 70 -73 70 -70½••·· - ........ - ... .... - ........ - ........ - ....... - ....... - ........ - ... .... - ... . 
Cin.So.n, & Clev.-lst.~ .... - ........ - ........ - ........ - ... ..... - ........ - .... 105~9-105½ .... - ........ - ........ - ..•.... - ...... · · - .. .. 
Clev.e. & Canton-lst .G 94 - 97 92½- 96½ 92½- 94½ 92 - 92¼ 91 - 94¾ 94 - 96¾ 93 - 94.¾ 94 94;1( 92 - g4 91½- 93½ 90 - Q2½ 00 - 91¾ 

Clev.Cin.Ch.&St.L.- ' 
CairoDiv,,lst,1939.4--• - ........ - .... 90 -90 90 -90 90 -90 92 -92 91 -91¾ ... , - .... .... - ... 89 -89 .... - ........ - ... . 

Cl. C. C.& 1.-lst, e,td.1120½-120½ 120¾-121½ 121 -121¾ 121l}i-122 118½-119½ 118 -119 118¼-118½ .... - .... 118 -119¾ 118½-120 •.. . - .... 116 -116 
,J:)onsol .. ............... ... 7 .... - .... 133 -135 132½-134.½ .... - .. . .. .. - .... 130½-130½ 130¼-130¾ .... - .. .. . .. - .... .... .. ...... - .... 127 -127 
General cone .......... 6 118½-118½ 117)4-119 118 -118¾ 118!1(-121 123½-125½ 125 -125½ 122 -122 120½-120!'( .... - .. . . ... - ........ - .••. 117 -120 

Cl,& Mab. V .-a,193!S.~ · ... - .. ·· .... - ........ - ........ - ........ - ........ - ........ - .... ... - .... 107 -107 .. - ....... . - .... · .. · - · · ·. 
Col. Coal & I.-18t,con.6 103¾-108 103ll(-104¾ 103 -104 103½-104¾ 104¼-105 1047,(-105½ 106 -106 103¾-105 103!,i-105)4 103¾-104 100 ·104 99!1(-102½ 
Colorado 1Uid.-1st, ir.6 .... - .... 105 -105 ... . - .... 104 -105½ 104½-106½ . .. . - .... 103 -104¾ 103 -103 106 -106½ 109 -109 104½ 108½ 104¾-107¼ 

Consol., llOld, 1940 .. 4 ... - ........ - ........ - ........ - ........ - ........ - ........ - .... 66½- 70 ~9½- 75½ 71½- 72¼ 70½· 70¼ 69¼- 70½ 
Ool.H. Val.& T.-lst ... ~ 74 - 79 76½- 78¼ 73¼- 77¼ 7b - 82 81 - 83 81¼- 85 85 - 88¼ 85 88 82½· 86¾ 81 - 84 76 - 82½ 74.½- 80¾ 

Gen. 1iold, 1904 ...... 6 75 - 77 77 - 77 73 - 76½ 76 - 83¾ 83¾- 88¼ 83½- 87½ 88 - 89½ 85 - 88½ 87 - 88¾ 86 - 88 78 - 87¼ 78 - 86 
Col.&Green.-1et,'16.6 .... - .... . ... - ........ - ... . .... - ........ - ... . 102 -109 ... - ........ - ....... - ........ - ........ - ... . ... . - .. . . 

2d, 19:.t6 .. .......... ... 6 .... - ........ - ........ - ........ - ........ - --•- .... - ........ - .... 89 - 89 .... - .... 86 - 86 85 - 85 .... . .. . 
Col.B'kC.&1.-1911.ti .... - ........ - ........ - ........ - ........ - ....... - .... 99¾- 99¾ .... - ... . .... - .... 100 -101 99 - 99 100 -100 
Del. & Hudeon Canal-

lst, 1891 ................ 7 102 -103),< 102¾-103¾ 103 -103¼ 103¼-104 103¾-105 lOQ½-104 100½-101¾ 101¼-101¾ 101 -101½ 101¾-102¼ 102¾-102¾ 102¾-103¾ 
let extended, 1891 .. 7 106½-106½ 107½-107½ .... - .... 104¾-108¾ 105 -105 .... - ........ - ........ - ................. - . . .. 102¾-102¾ 100%-100¾ 
Coupon, 1894 .......... 7 113¾-114¾ lH!l(-114!1( 114.)4-115 111 -112 111¾-111¾ 112¼-112¾ 112¾-112¾ 112¾-112!1( .... - .... 109 ·109½ 108 -109½ 108 -108 
Rear., 1894 ............. , .... - .... 114!1(-114¾ .... - .... 110¾-111 lll¾-112 .... - .... 1127,(-112¾ 113 -113¼ 113 -113 .... - .... 107½-109 .... - .. .. 
Penna. Dlv.-Coop ... 7 145 -146½ 145 -145 142)4-143 .... - .... 144 -146½ 146 -147 148 -148 .... - .... 144)4-145½ .... - .... 140 -140 140 -Hl 

Re1ristered .. ...... .. 1 .... - ........ - .... 143 -143 .... - ........ - .... 14.7¼-147½ ... _ ........ _ ....... - . ....... - ........ - 140 -14.0 
Alb. & ISUl!IQ.-lst, iru . 1 123 -124 ... - ........ - •.• 130 -130 .... - .... 128 -131 132 -132 130 -130 131¼-132 128¼-128½ 128½-128½ 128 -129 

1st coup., 1ruo.r ...... 6 123 -124½ •••• - .... .... - .... 121 -121¾ 121 -121¾ 121 -121 .... - .... 120 -121 120½-121 118 -118 118 -118 116 -118½ 
Rellistered ........... 6 .... - ........ - ........ - .... . .. - ........ - ........ - ... . ... - ........ - .... 119 -119 .... - ........ - .... 114½-115 

Rens. & Sar.-lst .... , 147½-149 149 -li9 148!,(-149½ 149)4-149¾ .... - ........ - ........ _ ........ - ........ - ... ..... - ........ - ... . 145 -145 
Reiriste1.•ed ....... ... . 7 .. .. - .... 149 -149 .. .. - . .. .. • . - . . .. . .. • - .. .. . .. - . . .. . .. . - .. .. .. .. - .. . . . . .. - • • • . .. • • - • • . . . . .. - .. .. . . . . - .. .. 

Del. L & W.-Conv .... 1 .... - .... 106 -106 107 -107¾ 108 -109 .... - ........ - ........ - ........ - ........ - ........ - .... 103 -103½ .... - ... . 
Mort., 1907 ........ , 136 -136¼ .... - .... 132¾-132¾ 133½-133½ .... - ...... . - ....... _ ........ - ........ - .... 130 -130 .... - .... 131¾-131¼ 
Syr.B'n&.N.Y.,lst .. 7132¾-184½133½-135 lP-5¼-135½ . ... - . . 132 -132 .... - ........ - ........ - •.. 132½ ·134½130 -130 .... - ....... . - .. .. 
Morris & Essex-lst.7 145 -146½ 146 -146¾ 146 -146 145 -146½ ... - •••. 143 -143 144 -144 ... - ........ - .... 143 -143 139 -141½ 139¾-141 

~d Mort1la1ie ......... , 107 -107½ 104¼-104¾ 104)4-104½ 104¾-104.¾ 104½-104¼ 104¾-105 105½-105½ .... - .... 101¾-101¾ 101¼-103 102½-102½ 102 -103½ 
1871-1901 .... ....... 1 .... - .... 129 -129 .... - .... 126)4-127¾ 127 -128 126¾-126½ 126¾-126¾ 125 -127 125 -125 122 -124¼ 120½ 124 121 -121½ 
Consol., 1ruar ......... , lW -140!'( 141¾-141½ 141¾-142 140)4-142 142 -142½ 137½-138½ 138 -138 137¾-137!1( 135 -135 138 -140 138 -140 130¾-133½ 

N. Y. L. & W.-bt .... 6 182½-184 133 -184½ 132¾-184 134.½-134¾ 134¾-134¾ 132½-lM *131-131 .... - .... 131 -131 131½-131½ - 130 -130 
Construction ........ G .... - .... lll½-111½ lll¼-111½ .... - ... 112 -112 111¾-llZ 112 -112 110 -110 107 -109 108 -109 106½-108¾ 104 -108¾ 

Den. C. Cable-ht .... ti .... - ....... . - ........ - .... 101½-101¾ 102 -103 102½-102¾ 100 -101 100¾-101 100 -100 101¾ 101¾ 100 -100 .... - .. .. 
Denver & Rio G.-lst.7 118½-li8½ 119 -119 118½-119 .... - .. 117¼-117½ 117½-118 117¾-118 117½-117¼ .... - .... 118 -120 .... - ... 112½-116 

N13w consol, 1936 ... 4 76½- 78 71r'¾- 79 78 - 79 79 - 83)4 82¼- 83¾ 83 - 84½ *81¾· 82 81 - 83 81½- 83 81¼- 83)4 79 - 82 79 - 81 
Imp. M., ir., 1928 ..... :) 82 - 82¾ 82½- 82½ 82¼- 82½ 81 - 84 85 - 86½ 85¾- 87 •86¼- 87 84 - 85 83 - 84½ 81 - 83 80 • 84 *80¾- 81 

Det. M. & J.U.-L. a .... 3½ 36 - 38 38 - 38 36 - 38 35¼- 38½ as - 39½ 39 - 39¾ 36 - 37¼ 34 - 36 33 - 35½ 33 - 34¾ 28J4- 32 27 - 29 
Det. B. C. &Alp.-lst .. 6 100 -100 100 -100 99 - 99 99 - 99 99 -100 .... - .. .. 99 - 99 .... - ........ - .. . . ... - .... 94. - 94 90 - 93 
Duluth & J . R.-lst .. . ~ 101 -101!4 100½-101 101¼-102¾ 100 -100¼ 100 -100 100½-100¼ 99 -100 100 -102 100 -100 97¾- 97½ 96 - 95 ... . - .... 

Dul. S.S.& Atl., 1937 .~ 92 - 93 92 - 93½ 93¾- 94 95 - 97 97 -101 100¾·100% 97)4- 99 97 - 98½ 96 - 97½ 95 - 97 too - 00 90 - Q5½ 
I 

• Ex-Interest. t Under the rule; ca.sh. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAJLRO..4.D BON.DB. 

1890-C:ontlnued. 

BON»S. JANUARY FEBR'RY. MARCH. ~PRII,. MAY. _:UNE..:_ .... : .. ~_I,Y..:._ AUGUST. ISEPT'BER. OCTOBER. NOV'BBR. DEO'Blm. 

__________ Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlg.h Low.High Low.High Low.High Low.High Low.Higb 

E. Tenn. v.& G.-lst .. 7 H9 -120 119¼-119¼ 119 -119 119 -120 120 -121¾ 120 -121 116¾-116¾ .. .. - .... 115¼-116 116 -116 114½-116 .... -
Dlvisiono.l. ... ... ...... ~ 1071}.(-107¾ ... - ........ - .... 110¾-111 
Consol., 1st, 1.9~6 .... ~ 103½-105 104¾-106¾ 105 -106¼ 105½-108 106- 107 105:)s-106¾ 106 -107½ 105 -107 106½ 107½ 105¼ 107 +102¾ 04¾ 100 -102 
1st Ext., a-., 1937 ... . ~ 90¾- 91¼ 90 - 90 90 - 90 .•. - . . • . 91¼- 93 .... - ........ - - . . . . 90 - 90 ...• -
Equip. & Imp., a-old .. li .. . . - . . . . . . . . - . . . . 89¾- 89¼ . . .. - .. .. . . . . - • • • . . . . . - . . . . . . . . - • • . . . . . . - . . .. • . . . -
Mobile & Birm.-lst .ii 88 - 88 .... - ........ - .... 89½- 89¾ .... - .... I 85 - 85 90 - 90 ••.. - .•••••• - .. ...... -
Knox. & O.-lst, g ... 6 108½-110 110 -110¼ 110½-111¾ 110 -111 110 -111¾ 110½-113 ~10 -111 109¾-111 109½-110¾ 109 -111 ...• - .... 103 -105 
Alabama Cent.-lst.ti .... - ... 114½-114½ 115½-115½ 116½-116½ ..•• - ........ - ........ - ........ - •...•... - •.•. •.•• -

Edbon E. 111.Co.-lst.~ .... - - .... .. . - ........ - ........ - .... 100¾-100)4 98 -100 98 - 99 95 - 97 96 - 97¾ 90 - 97 98 - 95 
Eliz, Lex. &Bia-, s .... 6 103 -104 100 -104 93½- 96¼ 90½- 9e 93¾- 96¼ 98 - 94¼ 93)4- 94¼ 92¼· 98 89¼· 91 88 - 89¼ 87-U- 90 88 - 89 
Equit.Ga11. &F.-lst,.6 .... - - ........ - .... 95 - 96. 97 -100¼100 -101 97 - 97½ .... - ....... . - ... .... - ........ - .••• 83 - 88 
Erie-1st, Ext., Hm1 ... 7 120 -120 120 ·120 120 -120 .... - .... 117½-117½ 118 -118 117 -118 118½·118½ 118¾-118¾ .••• - .... 117¾-ll~ .. ~ - .... 

2d, Ext., 1919 . . .. .... . ~ 117¾-118 117½-118 114½-114½ .. . - .... 115¼-115½ .... - .••• - .• .. 118¼-118½ 116½-116½ 116 -118 117 -118½ 114 -114 
3d, Ext., 1923 ....... 4½ 108 -109½ 110½-111½ 109 -109½ 109 -109 109 -109 110 -110 111 -111 •... - ....•••. - •• . . 109 -109 107½-109 107 -107 
4th, Ext., 1920 .. ..... ii 116 -116 116¼-117 ... • - .. .. x114 -115 115 -115 .... - . ... 117½-118 118 -118 .•.. - .... 114 -115 114 -114 112 -112 
:Ith, Ext., 19~8 ... .... . 4 .... - .... .. .. - .... 104 -101 103½-103¼ 103¼-104¾ 103 -103 103 -104¾ 102½-103¼ •.. • - .... 102 -103½ .••. - . . . . 99 -100 
1st, consol., gold ...... 7 137¾-139½ 139 -139¼ 136 -136¼ 134¼-136 136¼-136¾ 136 -137 .... - .••. 137 -137½ 134 -134~ 133¾-134¼ 132¼-133½ 130¼-131¼ 
lstcon.f'undcoup .... '7 .... - ...... - . ... l36½-136½133 -133 ...• - 137 -137 .... - - .••.. •. - - ........ - •• . • 
Reorgan., 1st lien ... ti .. .. - . . . . .. - ...... . - .... 110 -110 - •....... - .... 100 -100 
Long Dock, 1893 .... . 7 108¼-109¼ 109¼-109¾ 109¾-110)4 110 -110¾ 110 -110¾ 107 -107 107 -107 .. .. - .... 108 -108¼ 108¼-108½ 108 -109 103½-104¼ 
l Jons. gold, 1931i ... 6 120 -122½ 121 -12~ ... . - ... 120 -120½ 119 -120½ 120 -120 119 -120 120 -121 119¼-120½ 117½-117½ 117½-119 117 -117¾ 
Buff. N. Y.&E.-lst.7 139 -139 .•. - .... 139¼-140 - .... 138 -138 •••• - - ........ - .... .... - .... 133 -133 
N,Y.L.E.&W.-2dcon.6 lOOJ.t;-102½ 100¼-102½ 9$¾-102 99'½-105 104 -107 *103~-05¼ 103 -104¾ 101 -103 102)4-103½ 98 -102¾ 94 -100).( *93 - 97 

Col. trust, 1922 ..... 6 .... - ........ - .... 108¾-108¾ .... - .... 107 -111 .... - .... 112 -112 
Fund. coup .• 1969 Ii 87½- 88 87½- 89 88 - 88½ .•.. - • .•. 90 - 9i 88¾- 89½ 89¼- 90!,4 90 - 90 90 - 91½ 90 - 90 85 - 90 .... -

J etferson RR.-lst g.~ 106¼-106½ 105 -105¾ . • . • - .... 105 -105 106 -107 107 -107 .. • . - •••. 107 -107 104 -104 - ••.. 102 -102 
Eure-ke Spr'a-11-lst,a-.. 6 .... - .... .. .. - ....... - 107 -107 
Ev.&lnd'p,con.,1926.6110¼-110¼ .... - .... 112 -112 .... . .. 112 -112 .... - - .... 109 -109 109 -109 
Ev. & T. Haute-{Jon .. 6 115¼-117 118 -118 118 -118 120 -122¾ 121¼-122 121 -121 118 -118 - ... 118 -118 117½-119 - .... 114½-118 

Mt. Vernon-1st ....... 6 ... - .... 114 -lH - .•• · 115¼-115½ .... - - ........ - ........ -

Flint & P, M.-lUort ... 6 .... - ..•. 121 -122 122 -122 119¾-119% 119 -_1
1

1
0
~~ 1.1 .. 9. -_12·0·½·· 12 .•• 1. _-12·1•• ·11.2 .. 0. -120 

ll!lt conl!I., g., 1939 .. -~ ... - .... 104 -105 105 -106 107 -107½ 107 '72 l 
Pt. Hur. Div., 1st .... ~ .... - - . . . ... - .... . .. 

... 106 -106 
- .... 116¼-117¾ 115 -117 115 -115¼ 
- •... · • • • - • • •: 100 -100 .. .. - .... 
- . . . . • .. • - · · .. 100 -100 98 - 98 

Ft. W .& Dr.nv.C.-lst .6 104 -105¼ 103 -105 103¾-106¾ 106¼-109)4108 -110 •105.-107 104½-106 103½-106 103 
Galv. H. & H. ot'S2 .. ~ .... - - .... ··• - .... 74¾- 77 75 - 80 78 - 81 

-106 103¾-106½ 101¾-105¾ *94¼-101, 
- .... 70-70 .... - ....... . - ... . 

Gal.H .. r.&S.A.-lst.6 .... - - .... .... - ........ - ....... - 99½-100 87 - 87 
~d mort, 190~ ......... 7 .... - .... 97 -100 - .... 97 -100½ .... - .... *96½- 98¾ 95 - 98 93 - 93 97 - 97 92 - 93 93 - 94% *87 - 91 
We11tern Div-1st ... . i) 93½- 93% 93),(- 94¼ 94 - 94¾ 94½- 95¾ 93 - 93¾ 93¾- 94¾ 94 - 95¼ 94%· 95¾ 95 - 96 95'8· 95'4 92½- 94 93 - 94¾ 
~d, 1931 ............... 6 98 - 98 96 - 96 .... -

Ga. So. & Fla.-lsr., ar.ti .... - - .... 98 - ~½ ¾- 99!,4 .... 
Gr. Rap.& In'd.-Gen.~ .... - .... 91 - 91 .... • •.. 92 - 92),( .••• 

1st, guar., 1S99 .... '7 • • • • - - .•.. 112¼-112¾ .... -
1st extended land .... ')' .... - - .... 109 -109 

Gr.B. w .&St.P - lstM.ti 81¼- 8Z - •. .. 90 - 90 ..•. 90-90 ... . -
~d, income .............. ~ 16 - 22 20 - 23 24 - 25 23 - 29 29¾- 33}1 82 - 33 . . . • -

,1st subs. paid. .... ... .. 18 - lit 21 - 21¼ .... - 23 
2d ljubs. paid .......... .... - . . .. . . . -

-30 .... - ........ - ........ -
- .. .. 29½- 33½ 31 - 32¾ 33 - 33¾ 27 - 27 . . • • -

Han. & St. Jo.-Cons. ti 120 -120 120¼-121 
Hen. Bridge Co.-lst ... 6 llOJ.t;-110½ .. -
Housat'c-Uoa.,1937 .. ~ 105 -105 106 -107 

117¾-117½ 118½-118½ 117 -117 116 -116 118 -119 - ...• 114 -114¼ 114¼-115½ 115 -115 112½-114¾ 
. . . - ... . 110 -110 .. . . - .. . 110¾-110¾ 111¾-111¾ . • . . - •.• . 108 -108 . . • • - ••.. 108 -108 108 -108 

N .H.&D.,con,,1918.~ 105'¼-106 106 -106 
107¾-107½ .... - .... 105½-105¾ lOf>¾-106 - .••. 105 -105 
106¼-106¾ . . . • - - •••. 107 -107¾ 104 -105 103½-103½ 

Hous.&T.C •. -lst,M.L.7 115¼-115¾ .... -
M. L. Trust rec ..... . , • ... - ........ - .... llOJ.t;-110½ 110 -113 114 -114¼ 112 -112½ 113¼-115 ,113U-114¼ 112½·113½ 111 -114 108½·109J4109 -110 
1st, Western Div ...... , 106½-106¼ ••. 

Trust receipts ...... '7 . • . • - .•.. ...• - .... 110 -110 
Waco & N. W.-18t .. 1 .... -

~d, Main Line ....... S 120 -120 .... - ....... . _ 
Trust Receipts ........ .. •· - • •·· 122½-122½ 120½-122½ 111 -115 

.••. 114 -114 ..•• - .... 111 -111 
.... 110 -110 .... - - ••.. 115 -115 

Gen. M,, Trust rec ... 6 :5¼- 76 75 - 76¼ .... - .... 75¾- 78½ 80¼- 80¼ .... - _ .... 72 - 75 70 - 74 
Ill.Cent-Gold,il9i)l.3½ 91 - 91¼ 91 - 91¾ 9~- 92 91¼- 92½ 92½- 95 94 - 94¼ 93 - 93 93 - 93 93 - 93 

78 - 77 73¼- 77¾ 
90 - 91 92¾ - 92¾ 

105 -105 105 -105¼ 102 -105 1st a-old, 191il. ....... 411)6¾-107 107 -107)4
1
101 -107½ 108½-108½ 107 -107 108¼-108¼ .... -

- . . . . 98 - 98 98 - 98, Gold, 19~2 .. .......... . 4100¾-101¼ 101½-101½ 102¾-102¼ 100¼-101 100¼-101 101 -101 ... . 
Spl"ina-t. Div., '98 .... ti .... - ···· .... - .... 112½·112¼ 112!,,(-112¾ .... 
Mid. Div.,rea-.,19~1.~ 9tl - 96 .. .. - ........ - ........ - .. . . 115 -115 ... . 
C.St.L.&~ --.-lst,c.1 117 -118 117¾-118¼ 119 -119 119 -119 .... 

Tennes~ ,ten ...... , •··· - .... 119 -119 .. .. 

• ••. 101 -101 
I 

115 -115 .••• -

IGold, coup .. •···•••••.~ .. · · - - .... 116 -116 115¼-115½ 116 -120 117 -117 
Gold, reg .. · .. ··· · · ·· .~ · ·· · - - .... 113 -113 115 -ll5 

.••. lU -115 118 

Memp. Div., lst,lf,,4 97 - 98½ 97)4- 98 .. ·00¾- 97¼ 96.¼- 96¼ 96~- 97½ 96 - 96¾ 96 - 96½ 95½- 96½ .... 
Dub. & S.C.-\ld Div. '7 107 -108 ....... . 

- .•.. 94 

CedarF.&M.,lst ... 7 74 -74½ .... - .... 70 -70 66 -90 80 -90 82 -82¾ .... - _ .... 80 -80 77%-82 80 

-118 110)4 116 
- ... . 107½-107½ 
- 94 
- •••• 103½-103¼ 
-81 79 -79¾ 

Ind. D. & Spr.-lst, .7 ··· - 100 -100½ .... - ........ - .... 98½- 98¼ .... .. .. 100 -100 
Do u·nst receipts .. 101 -101 101½-102 99 -101¼ 98½- 99 98½- 911½ 98 _ 99 9;i - 99 _ .. .. 95 -106 100 -104 - • ... . . .. - .... 

Ind. D. & W.-~d, tuc.l) ···· - ··· · .... - ........ - .... . ... - .. . .. _ .... .... _ .... 85 - 35 30 - 34 30 - 30 31½- 32 
lntern. & Gt. No.-lst.6 l09}4-112 110¾-112 ll0½-111½ 110 -110½ lll¾J116½ llo -116X\ lH¾-116 113 -113 112 -115½ 113 -116 111 -114 111 -112 

Coupon, 1909 ... ...... . 6 73¼- 75½ 75 - 77 75¼- 16½ 75¼- 76 75 - 87½ . .. . 80 - 80 
Do trust receipts.. 73¼- 16¼ 75¾- 77 75 - 76¾ 75¼- 75)4 76½- 89 87 _ 87% 80 - 87¼ .... _ .. . . 80 - 80 75 - 77¼ 73 - 76¼ 70 - 73 

Iowa Cent.-lst, lfOld .. ~ 85 - 87¼ 86 - 87¾ 85 - 86!4 86½- 88½ 88 _ 91 87½- 88¾ 86½- 87¾ 85 _ 85¼ & - 86 83¼- 86~ 81 - 86~ 76 - 81 
Kan.&Micb,-1990 .. 4- .... - .... - - I - - - .... 71 - 71 
Kentucky C., 1987 . .... 4 & - 85 . 84½- 84¾ . 8<1.)4- 84¾ . 83·¾- as· .. 84 = 84¾ . 84½= 85¾ . 82 - 84¼. 83 - &¾ 81 - 81½ 80 - 81¾ 79 - 81¼ 78 • 81 

K1ng11 Co. El.-lst, A .~ 104 -105 104½-105 103¾-104½ 104 -105 104 -104¾ 104 -104¼ 102 -102¼ 100 -101¾ 100 -100¼ 100 -100¼ 99¼-100½ 100 -100 
Lael .G as, St,L.-lst, g .~ .... - .... & - 86 81 - & 1 81½- 85¼ 83~- 89 82½- 85 82½ · &¼ *79¾· 81½ 79 - 80¾ 78½- 79 74¾- 75 69¾- 80 
Lake Erie & W,-lst .. i) 110¼-111 110 -112 110 -,111½ 109 -111 111¾-112)4111½-112¾ 110 -110 109¼-110½ 100 -110¾ 107 -109¼ 107 -108 105¼-108 
Lake Shore & M. So.- f. 

Cl. Pains.&Ash ...... 7106½-106¼ .... - . ... 109¾-109)4106 -106 106¼-106¾106 -106 .... - .. .. .... - ..•. 103¼-103½104 -l04 104 -10~ 
Buff. & Erie-New .... , 121 -121 121¼·121¼ 121¼·121½ 118 -119 118 -118 117)4-118)4118)4-118¾ 11$¾-118¾ ..•. - .... 115 -115½ 114'(-114¾ 114%-115 
Det . .lllon. & Toi. ..... '7 133 -133½ 130¾-130½ .... - •.. 131 -131 - ........ - ....... -
L. Shore-Dividend. ,7 12$¼-123¼ 123¼-123½ 123 -123 119 -119¼ 120 -120 118½-118½ 119½-119½ 119¼-119½ 119 -119 116½ 116¼ 118 -118 116 -11~ 
) 1st con., coup ........ 7 124 -126 125½-126 125 -125¼ 125 126 125½-128 128 -128 122¼-122¼ ... - . . 124¼-125 123½-128¼ 122 -124 121¾-123¾ 
1st con,, 1•eg ....... . .. 7 124 -125 125 -125¼ 123¼·125½ 122½-123½ 122¼-124 124 -124¼ 121¼-123 120¼-121 f l21 -123 121!':(-121¾ 120½-120¾ 120 -121¾ 

2d con., coup ..... .... 7 123¾-125 125 -125 124¼-125 125 -125½ 126 -128 123 -124¾ 122¾·125 123)4-124 122¼-122½ 123 -123½ 123 -124 !118¼-122 
2d con., re,i .......... 7 •··· - .... 123¼-125 124 -124¾ 124½-125¼ 124 -127½ .. .. - .... 123¼·123¼ 122¼-123¼ 122 -122¼ 123 -123 120¾ 124½ 118¼-120~ 

lUabon.Coal lst,'34.~ .... - ........ - .... 1 .... - ........ - ........ - .... 109 -109 •.•• - •....•• - .... 107 -107 106 -110 107½-107¼ .. . - ..•• 

~;(~·:.·tr-J~~~:·t~-:~ :::: = :::: :::: = :::: .97¾= 98 .. :::: = :::: :::: = :::: :::: = :::: :::: = :::: :::: = :::: :::: = :::: :::: - :::: :::: = :::: .~ =
1~~ .. 

Lona- lsland-lst, '98.1 · ••· - •·· 120 -120 J .... - .... 121 -121 117 -117¼ 117½-119 118 -118 ...• - .... 120¼-120½ 118 -118 11~·114¾ ..• - ...• 
ht. consol, 1931. . ... i) 116 -117)4 116 -116 115¾-116 116 -116¼ ll7 -117 1114 -115½ 114J.t;-114J.t; 112 -114~ 113 -113¼ 111¾ ·112¾ 111¼-112 lll½-112 

::r2:~:~~~~t~::; ;;= ~:: :;~ = ~ .. ~.¾= ~~ .:t= ::~ :~~ = 9~ ... ~ = ~~ 1: =1:¼ .~ = ~~ ~~"= ~:: .;~:~ ~~~r·~~: = ~ .. -~ = ~~ 
N.Y.H.& lU.B., lst .. lJ .... - .... 99 - 99 .... . ...... - •.•. 101 -101 
N.Y.& 1U.B.-lst'91.7 .... - .... .... - .... 101 -101 
Br. & M., 1st, 1911.li .... - - .... 109½-109¾ .... • •••••• 
""m; & P., .~ .... 1st ...... 1110 -110 109 109 _- , ....... - .... ~-~ - ,, 

•· ~er t \1 lier ihe r'&le; G . ~11.P 9 eo•po 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



68 RAILROAD BONDS. 

1890-Contlnued. 

JANUARY FEBR'RY. M.U\Oll. APRIL. MAY. JUNE. JULY, AUGUST . .SEPT'BER. OCTOBER. NOV'BER. DEO'BEB 
BONDS. ---- ---- ----1----11----1----1--------1'---- ---- --------

----------+L_o_w_.H_ig_h Low.High Low.Blllh Low.Hlg~ Low.High Low.High Low.High Lo~.HIJ{h Low.Rig~ Low.High Low.Hlgh,Low.Htgh 

L.Ev.&St.L.-Con.ht :J .••• - . ...... . - •.•..••• - •••.•••• - ••.•.... - •... Bl'l¼- 92 89¾- 90 88'.¼- 90 84 - 89 85 - 88¼ 88 - 90 86 - 8~ 
Louts. &Nasbv.-Con .'7 115 -119 118½-119 118½-119¾ 115¼-116¾ 116 -ll6¾ 116 -116¼ llfl¾ ·116¾ 115¾·116¼ 115 -116¼ 112¾ 113½ lll½-113¼ 110¼-112 

Cecilian llranch ...... 7 108 -109½ 109 -109 105½-106 .... - .... 109¾-109¾ 106 -106 .... - .... 110 -110 - ... . 102 -106½ .... -
, N. O. & lllob-bt .... . 6 115¼-117 ll7 -118 118 -118¾ 117:l(-118¼ 120 -121¾ 120¾-121¾ 118 -118¼ .... - .... 117 -117 115 -117 116 -117¾ 114 -117¾ 

!ld ............. .. . ....... 6106 -108¾109 -110¾109¼-109'4 . .•. - .... , •... - .....•.. - •. . .••• - ...... - ·- . . 107 -107 ·· ~ 
'1:. H. & Nash.-lst ... 6 1113 -ll4 113:l(-lU¼ 114¾-114¾ 114¾-114¾ 116 -116½ 113¾-113¾ ... - ... . 115 -115¼ 113 -113 113 -114 113 -114 •108-llO 

I General mo1·t ... ...... . 6 113 -114 113½-115¼ 115½-115:l( 1153,(-115¾ 115¾-116½ 115¾-115¾1115 -ll6 110 -110 1143-(-114¼ 113 -114½ 113 -114¾ 110 -114 
Pen11ncola Div . .... .. . ti 108 -110 1083,(-110 107¾-109 .••• - - . ... 102 -106 
St. Louts Div., lst ... 6 .... - - .. .. 117¼ 118 .... - ... ....• - •....... - .... . ... -
2d, 1980 ............... . 3 . . . . - . . . . . . . - . . . . . . . . - . . . . 68 - 68 . : . . - . . . . . • • • -
Nash. & Decatur ..... . , 118¼-119½ - .... 11$¾-119 ... . .. .. 119 -119 119¾-120 116¼-116¾ .... - .... 117 -117 117 -117 
So. & No. Ala., s. f' . .. 6 .... - .... . ... - ........ - ........ - .... .... - 101 -101 
Ten-Fo1·tv, 1924 ... . . 6 105 -105 .. . ..... - . . ...... - ... . . .• - ... . 104 -104 . ... 100 -100 •... 
Pensn.c. & Atl.- lst .. 6 106¾-110 107 -110 107 -109¼ 108 -110 108¾-109 109¾·109¾ 109¾·109:ki 106 -106¾ .... - 103 -105 100 -100 101 -103¾ 
:rn.yr. llOld, 1931 .... 5 105½-106 - .... 108 -109 109 -109½ 108 -109¼ 108 -108½ 109 -109¾ 108'½ 108½ - .... 105 -105 
Col. trat<t, g., 1931 .. . ~ 104:l(-108 105 -110 107¾-109:l( 107 -108½ 105½-106 104¾-100 105½ 105¾ ... . - - .... 103½•105 101¾ -102 . •.. -
Nasb.Fl.&S. , lst,flU .~ 102 -104 102 -102½ 102¾-102¾ 102 -102¾ 103 -104 103 -103½ 103 -104 100 -101~ ..•• - •.•. 101 -101½ 100 -100¾ 98 -100 
So.&No._-Ua.,con.aru.~ .... - ........ - - ........ - ........ - .... 107¾-107::1( 107¼·108 

Lou.N.Alb.&C.-lst.6114½-116 116 -119 115 -117½115 -115 117½-118½••·· - ........ - .... 111 -112½111 -113¾111 -llljsllO -113 106 -109 
lCon., i;rold, 1916 ...... ti 103 -105 103 -104 98 -104¾ 95¾-100¾ 100 -102½ 100¾-103¾ 103¾-105 102½-104¼11013'-104 *98¼-101 90 - 99 89 - 95 

L::~s:r:.1o~&1.i.~~~~; :! ·oo - oo 90 - 90 89 = 89 .. :::: = :::. ·oo = oo·· oo = oo ... 89¾= 90 .. 90¼= {iiJ89¼= 00¼ ::= :~t •9~¾= :~ .89 - 90 
2d mort . . 193-t ....... . 5 40 - 40 - ........ _ 

L.St.L.&T.-lst,&r.'1 '7 . fj 100¾-101 97¼- 98¾ 97¼- 99 97¾- 98¼ 97¾- 98 98 -101¾ 101¼·104 *99 -101 99¾-100'% 99¾-100¼ 80 -100 73¾- 80 
Lou. So.-lst, g.,'1'7 ... 6 102 -104½ 101 -104¾ 92 - 99 .... - .... 85 - 85½ 85 - 88½ 86 - 90 85 - 90 
Mem.& Chas.-Gold ... o 104 -104½ 105¼-105¾ ... - ........ - .... 105 -105 107 -107 105 -105 103 -103 105 

lstcon. Tcnn. lien ... '7 ... . . . - ....... - ... . 
Metropolitan El.-lst .. 6 112 -113 112½-113½ 112½-114¾ 114'.¼-116½ 115½-117 116 -117 •113¾-14½ 112¾·113¼ 112 

2d, 1S99 .. ·· · · ······-··6106 -108½105'.¼-108}(106 -108¾108 -110 106 -107¼106!,,(-107¾107¾ -108½ 107 -107¾106 
· Mex.Cen.-New assen .4 70¼- 70¾ .... -

Consol., 1911 .......... 4 .... - - ........ - .... 74'.¼- 74¾ 75¾- 76 78 - 78 .... -
litt con. inc •• 1939 ... 4 .... - ........ - . .. . 39 - 39 
2d con. inc •• 1939 ... . 3 . ... - 21¾- 21¼ .... - . . . . ... -

- ...... . . 
-105¾ L04¾ 104¾ 102½-10~ 101 -100~ 
- . . . . . . . - . • . 120 -120 1123 -123 
-113½ 113 -11-i 112 -114½ 112½-114¾ 
-108 i07 -107 LOO -103¾1100 -104 

- •••• 1. ... 

Mex. Nat.-lst, 19~1 . . 6 96 - 96 - .... 95 - 95 96 - 95¾ 92¾- 92¾ 92½- 92½ ..• - 87 - 87 - • . .. 91¾- 91½ 88 - se 
2d income "A" ........ 6 67 - 67¾ 67 - 57¾ 51 - 51 51½- 51½ 60 - 52 52 - 52¾ .... - •••...• . - - .... 40¼- 45 
2d income" nu .. ...... 6 .... - . . .. 17 - 17 11 - 11 .... - .... 12 - 15 - .... 10 - 10 

Mich. Cent-lat,consol.7 126 -128 127 -128 127 -127¾ 127¾-129 125- 126¼ 125½-127 125¾-126 126 -126½ 125¼-126 125 -126½ 121½-123 120¼-122½ 
1st, con110I.. .. .. ... .. . .. :s 111 e-111 111 -111 111½-111½ 111½-lll½ 110 -110 110 -110 108 -108 109 -109 109½·109½ 110 -110 107 -107 104½-104¾ 
1909 . .. .......... ······• ·6 ... . - - .... 120 .-125¾ .... -
Coupon, 1931 .......... :S .... - - ... 115 -116½ 116 -116 . ... - .... Ll6½ ·116½ 115)4-115¼ .... - ••.. 110 -113¼ 
Registered, 1931 .. .. . o .... - .... 116 -116 115¼-116 . . .. . ... 115¾-115½ . . . . 
Mortg111ze, 1940 ...... 4 . ... - - .... . ... - - .... 102 -102 .... - - ....... - . .. . 102 -102 .. . . 
Jack.L.&Sng.1891.6 . .. . - .... 104¾-104½ .•.• - •. •. 101¾-101½ .... - - ...... . - - .... 101¾-101¾ .••. - •.. 102 -102 

Mil. L. Sh. & \V.-lst . . 6 123 -123¼ 121 -121½ 122 -122½ 122¾-125 120 -122½ 119¾-122 121¾-122½ 120½-122),( l21 -122 120 -121½ 116¾-119½ 116¾-118¾ 
Conv. deb, .190'7 .. .... ~ 101¾-101¾ 102¼-102½ . ... - .... 100'.¼-100¼ 1033,(-103¾ 103¾-103¾ .... - ... . *101½ 02½_: LOO¾ 101½ .... - . ... 101½-101½ .... - .... 
Ext. & Imp., s. t ... .. ~ 101 -105¼ 102 -103¾ 101½-102 101¼-103~ 103 -104 102½-105 103¾-105 ... . - - ... . 100 -101 100 -101½ 97¾- 99!,( 
Income ... .............. . fi .... - ........ - .... 102 -104 103½-106 .. . - .... 100 -100 101½-101½ ... . - . . . . . . 101 -103 
Mlcbiaan Div., 1st ... 6 115½-119 116¾-117 116 -116 116½-118 119 -119 .... - .... 114 -114 .. . . - .•. . . .. - .... 117 -117 112 -110:14 117 -117 
Ashland Div., 1st .... 6 .... - .. .. 120 -120 .... - .... 114½-114½ .... - . . .. 117¾-119 119¾-120 ... - . . . . • .. 

Mil. & No.-lst, 1910 .6 110½-111¼ 110¾-111½ 111 -111¼ ill -111¼ 111¼-113½ 109½-110½ 110¾-111)4 111 -111½ lll½-111½ 111 
1st, on exten., 1913 .. 6 10$¾-109 108½-109½ 109½-110¼ 110¼-111 lll¼-ll3¼ 109)11-110 1111 -ill lll¾-111½ 108½-il2 UQ 

Mlnnenp.& St.L.-lst. 7 . . .. - ........ - .... 106 -106 .•. - ........ - ........ - .... 105 -105 103 -103 ... - . ... 103 
I own Extension ...... 7 . . . . - . .. . 88 - 88 90 - 90 - . . . . 98 -100 - . .. . 90 - 90 90¾- 90½ 90 
2d mo1·t., 1891 ........ 7 . . . . - 53 - 57 60 - 61 58 - 58 . . • . - • . . . 59 - 59 50 - 50 
Southw'st.Ext.-lst .'7 ... - .... 73 - 73 74%- 74% 83 - 83 
Pacific Ext., 1st ....... 6 .... - - .... 89_:- 89 

-111 110 -lll!,4105¾·107¾ 
-110½ 109 -110 106 -107¾ 
-105 101 -104½ 100 -104½ 
- 92 90 - 92 90 - 90, 

73 - 73 .... -

Imp. & equip., 1922.6 64 - 64 . ••• - - .. .. .... - .•.. 62½- 62½ .... - 57½- 58 .... - ••• ..... -
Minn.S.S.M.&At.lst.5 .. . . - - .... 94 - 94 .. . . - .... .... - ......... -
Mo. Pnc.- lst consol ... 6 109¾-111 111 -111 111 -112½ 111¾-113 109 -110 109¼-110¼ 110¼-110¼ .... - . ... 110½-111 L09 -110 105 -107¼ 103¾-105 

3d, 1906 .. ... ... ........ 7 114½-115 115 -115 ... . - .... 120 -120 116½-120 116 -116¾ 114:1,(-115 114 -115 113 -115 115½-116 tlll -113½ 111 -114¼ 
Trlltilt gold, 1917 ..... ~ 99½- 99½ 99½-100¾ .... - .... . ... - .... 97½-100½ .... - .... 95½- 95½ . .. . - ... .... - .... 79 - 79¼ 91¼- 91¾ 91¼- 91¾ 
Pac. of lllo.-lst, ext .. 4 98¾-101½ 99 - 99¼ 08¾- 99 99 - 99¾ 99¼-100 99¼- 09¾ 99¼·100 95 - 96 96½- 98 96%- 97¾ 97 - 98 96 - 96 

2d, 1891. ... .. ... ..... 7 101¾-102 102)4-102½ 102¾-103 102¾-103 102¼-102¾ 102¾·103 100 -101 100½ ·101¼ . . . - .... 101½-lOl½llOl½-101½ ·. · · -

Mo~~~::;~~:t:·.~.~~:: ;~~= ;:½ ;: = ~;¾ .73½= 76 .. . 74¾~ BO¼ .79¾,= 88¾ ·as = ss·· .Si½= 86¾ ·si = 83 80 = ~·· 79. = sii/19·½~ 79½ :: :: 
Gen.consol, 1920 .... ~ 61½- 65¼ 63 - 67½ .... - .... ··· · - ........ - - . .. . .••• - - ........ -

Trust receipts .... . .. :s 63 - 64½ 65 - 66 64 - 65½ 63¾- 70 69¾- 76 74 - 76½ 73 - 7S¼ 70 - 72 70 - 72 69 - 70 .... -
Consol., 1904-0-6 . ... '7 ll0¾-113½ 112¾-114 1137-(-115 115 -116 
1st, gold, 1990... ... 4 •··· - .. .. .. .. - .... . ... - ....... - ....... . 
~d, incom e, 1990 ..... 4 .. •. - ... • - . . ...... -

Mobile & Ohio-New .. 6 116:1,(-116 116 -116¾ ... - .... 115½-117 115½-116½ 113½-114 113 -115 112½-116 •.•. -
1st, exten., 1927 ... ... 6 .. . - .. ...... - ... . 113 -113 . ... - .... 113 -113 .... - .... 110½-110¾ .... - ... . .... -

77)4 - 78¾ 71¾ · 78½ *70 - 76 
43'.¼- 46½ 33 - 45¼ 34 - 40 

.... 115 -116 113 -113½ 109½-111¼ 
- ... . l(J9 -109 108 -108 

Gen. M., 1938 ...... ... 4 57¼- 65½ 6! - 65 57½-- 61 57½- 63¼ 62¼- 63¾ 62 - 63 63 - 67 63½- 66 •62 - 67 64 - 67 67 - 65¾, 56 - 6~ 
1Mt pref. de bent. ..... . .. 75 - 75 - . . .. 71 - 71 
St.L.& Ca,ro- Guar.4 77 - 80¼ 79½- 80 77½- 80¾ 77 - 80 - .... 81½- 81½ - ... . .... -

Morgan'sL.&T.-lst .. 6 111 -115 116 -116 .... - - .... 111 -ill 110¾ -111 112 -112 +102 -108¼ 107½-112 
lMt, 1918 .... ........... 7 .... - - .... 130 -130 .. . . - . . . . .. - .. . . 125½·126 1111 120 119½-120 

Mutual Un. T.·-S.F . . 6101 -101 102 -102¾ ... - ... . 
1
102½-103¼100 -100 101 -102)4102 -103½103¾-104 104 -105 102 -103¾100 ·102 98 -102 

Nashv.C.& St.L.-lst. '7 132¼-133 132¼-133 132~-132¾ 132)4-133 132½-133 131½-132½ 128 -128½ . .. - .... 128¾-128¾, 12$¾-129½ 127 -129)4 125. -128 
2d, 1901 . . . .. .. ........ . 6 .... - .... 113 -ll3 113 -113 j113 -113 113¾-113¼ ... . - . . .. . . - ... 110¼-110½ . ... - ..... . . . - ...... . . - · · · · · ·.. • · .. · 
Consol. g., 1928 . .... . :s 106¾-109 109 -109 108¼-110¼ 107¼-107½ 107¾-lll 108 -110)4 108 -109½ 108½-109 108¾·108½ 105 -106¾ 100 -106¼ 106¼-106"' 

N. Y. Central-Ext .... .. :S 103)4-104 104 -104 104 -104¾ 104 -104¾ 101¾-102 101½ ·102½ 102½ 102¾ 102 -103 101¾-103 102½-103 100¾-101¼ 100¾-102 
N.Y. C.~ H.-lst,cp .. '7 130 -130½ 130 -131¼ 131 -131¾ 130¾-131¼ 1303-(-132 130¾-131 127¾-127¾ 127 -128 126 -129 128 -129 128 -129 128¾-129½ 

1st, rea .... ....... .. ... '7 .... - .... 129½-130 129 -130 130 -130 129¾-130¼ 129¾-130 127 -127¾ ... - . . . 126% 128 128 -128¼ 128 -128 127 -128 
'Deb., 18S4-19O4 .. . :S 111 -111¾ lll¾-112 110 -112 110¾,-112 1123,(-113½ 112 -112¾ 111 -111 - .... 110 -110 . ... - .... 107 -109 107 -108 
Deb.reg.,'89-19O4.:i 110 -110 - .... 110 -110 - ... . .... - . • . .. . . . - . ... . .. - ... . 103 -105 

, Harlem-1st, coup .... '7 .... - .... .. - .... 126¾-127 126½-128 126 -126 126 -126 125 -125 125¾·125¾ 126¾-126½ 123 -123 121 -123 
. 1st, reir- .. . . ... . ....... 7125¾-1277'ja126¾-127½ . . .. - ........ - .. . . 124¾-126)4 ... - .... 1253,(-125¼ 126¾-126 126 -126¼ . . . - .. . . 120 -120 121 -122 

N.J.Junc, 1st, ir-uar.4- .. .. - . .. .... - ....... - .. .. . . .. - ... .. - .. . .... - .. . . 102¾ 104 102 -102 
.west Shore, i;ruar . . 4 104¼-105 104¾-105¾ 104¾-105½ 105 -105¾ 105 -106¼ 106 -106¾ 103½-104¾ 103 -101 103¾-104 102¾-104 LOO -103¾ 99¼-102¼ 

Rei;ristered ............ 4 10414-105 105 -105½ 104¾-105¼ 105¼-105¾ 105 -106 *10¼)4-06¼ 103½-101¾ 102¾ 104¼ 103¾·104 102¾,·103~ l00¾-103)4 97½-102 

Nj[;~i~!:•r~d~~--~ .. ~.~~~·: ::~~: 9<J - 97 95 = ~~ : = :: ~:¼~ ::~ .~~. =•~~~I.~~:'=~.~~. = ~ ... ~~. = ~~ ~~¾: :;¾ . ~~ = ~~~ .~¾- 90)4 
N. Y. Elevntcd-1st ..... '7 114 -115 114 -lU½ 113 -114½ 114½-115 115 -116 116 -117¾1112½-113¾ 112½-113 112 -113¼ 112 -112½ LU -112½ 112 -115;( 

N. Y.&S'.E.-lst,190:J.'7 .... - .. ·· j···· L
2

3 -1
23 1···· -

1st, 19O:J ......... . ..... ti . . .. - ····i120 -120 ... - .... .... - .... ··· · 
N.Y.N.H.&H.-lst,ra-.4 110 -110 .. .. - ,, . .... . . =

11
.
2 
... 

1 
. •••. •• - •.•. U0¼-11014 . . .. - . . . .... - --·· 1· .. . 

N.Y. & North.-lst, a.Ii .. .. - . .... 112 I - .... 111 -111¾, 110 -110111'110 -110 - .... no -110 1···· - .... ··· - ... . 
2d, aold, 1927 ... ..... . 4 ... - . . .. 52 - 56 52 - 57¾ 57 - 58¼ 58 - 63¾ .... - . . . . 60 - 60 ... . - - - 40 - 50 42 - 45 

N.Y.On. &W.-lst, ai •. 6 112 -113¾ 112¾-113¾ 110¾-111¾ 111 -111½ 111 -112 112 -112½ 112¾·112¾ 111 -112¾ 110¾·110¾ 111¼-lll¼ 110 -111 109 -111 
Consol, 1 t. 1939 ... ~ 87 - 98 96¼- 97¾ 96 - 97¼ 96'.¼- 97¾ 98)4-101 97 - 98½ 97 - 98 97 - 97¾ 95½- 97 194¼- 96 90 - 94¼ 89 - 92¾ 

l'(. Y. s,&W.-Refund. ,:J 97¼- 99 97¾- 99 97 - 97½ 96½-lOO 100 -101 100¾,-lOl¾ 96½· 99 97 - 99 97 - 98~ 98¾·100. 99¼-lOO 90 - 911 
,2d mort.,. 193'1 .. . . 4¾ .... ~ "'., -za - 74 .... - . . .. 73 - 73 77 - 79 78½- 78¾ 78 - 78 - . . ..... - •·•·I···· - ...... . 

1 
1t.1ldl'd of N. J., lst ... 6 116 -116½ 116¾,-116¾, 116 -117 113 -114 '114~-115~ t14¼·116~ 115¼ 116 115 -115~ 11a -116 112 -112 110 -113 110· -112 
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RAILROAD BONDS. 

1890-«Jontlnued. 

BONDS, JANUARY FEBR'RY. MARO~~ _!iAY..:_ JUNE • . ~ ~ SEPT'BER. Oo-.ro~JNOV'BER. DEC'BE;. 

___________ Low.High Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High !Low.Hlgh Low.High 

Norf. & West.-Gen'l .ti 118¾-120 120 -120 .... - ........ -~ 118¼-119 118¾-121 119 -120 119 -120 119 -121¼ 119¼ 119¼ 117 -117 117¾ ·117¼ 
100 yr. mort., 1990.ii . ... - ... . 95¾- 96 05¾- 96¾ 96¼ -97¼ 97 - 98 97¼- 00¼ .ge¼- 96¾ 96¼- 96¾ 95¾- 97¼ 94 - 97 95 - 96¼ 93 - 95 
New River-1st ....... 6 .... - .... 117¼-117¼ 117 -117 113¾-115 116 -117 .... - ........ - ........ - .. .. 114 -114 U0½-111 - ... . 111¼-112¼ 

~~nuct\,1:r.:~~:l2c~:~ 98 ~100 ... 99¼=102·· 1·w½=10i'" ioo¼=lOO½ 07¾=100 .. 
0

99 =100¼ ·w =100 .. 
0

99¾= 00¾ :::: = :::. :: :: = ::: l~~¾_l~;¾ ·w: = 98 

No,Pac.-Gen,lst, I. a-.. 6 113;14-114½ 114¾-115¾ 114~-115¾
1
115½-116½ 116¼-118 117¼-119 *115 -11~ 115,4-115¼

0

115¼-116¾ 116 -116¾ 113¼-115 114 -115i!( 
Gen, 1st, 1. llr,, rea-... 6 112 -114¼ 114¾-115¾ 114¾-115½ 115 -116½ 116¾--117¾ 118 -118 115 -115¼ 115 -1151 .... - .... 115 -116 113¼-113 112 -ll.4 

~:::•J:s~•.~~•-~!!a-~.: ~~~¾~l~~~ !!!¼=!!!½ !!i =!!~¾ ll~~¾=l~~~ ~~~.¼=l~~ .. ~~~¼=l~~~ ~~~¾=l~~ .. ~~~- =l~~ .. ~~.~ =1~~ . . ~~~- =112 107 -1~~~ ~~~l~~ .. 
~;=~~~~l~,9~~ ?.~.~-~:: ~~~¾=l~~- . ~~.~¼=l~~~11'.09" _ 110)< ll.'":111~ '.~:":'l!ll< '.09J<:11'.~ '.09!<:lll '::~'~" ':! :'::" ': :'::,, 1;;,:1~~ '11":':" 
D1v1dend sclip, Ext .... 103 -103 105 - 108 .... - ..•. 107¼ 107¼ - ... ... . - ........ - .... 108 -108 107¾-107½ ... . - .... 105 -105 .... -
St. Paul & No, Pac ... 6 121½-121¼ 118 - ll!l½ 118 -118 121 -121¼ 120 -121¾ 122 -122¼ 125 -125½ .... - . ... 121 -121½ 121½-122 

JamesR.Vn.1., 1936.6 .... - ........ - ........ - ..... ... - ....... . - ... 106¾-106¾ 10-! -104¼ .... -
)l.egistei·ed ..... . . . ·:.. . . . . - .... 119¼-119¼

1

115¼-115¼ . . •• - • . . . . . . . - . . . . . . . . - .. .. ... . 

Bel.&RedlUt., lst .. 6 .... - ... . .. - ........ - .. .. 00 -101 100%-104 101 -103¼ 105 -105 .... 104 -104¼ .... . ... 106 -106 101 ·101 
Spokane& Pal. s. f .. 6 106 -106½ ... . - .... •··· - ... 107!1i-107½ 103¼-106¼ .... - ..•. 10 -108 .... 109 -109 109 -109¼ ... . - ... 100 -100 
Dul. & lllan,, 1st ..... 6 107 -108 106 -107½ . . . . - .... 101 -109;1,ci l08¾-110 uo -110 107¼-108 107½ 107½ ~07½-107½ 107¼-107½ 105 -105 105 -105 

Do. Dak. Div., lst .6 105 -100 106 -106 1107¼;-107½ 108 -108½ 108¼-108¾ 106 -106½ 107 -107 106¾-107 1108 -108 104 - 108 102¼-102½ e:> -101 
No. Pac.Ter,Co.,lst.6 106 -107¾ 107 -100 

1

108 -109 110 -112¾ 112 -1 L3 112 -112 109 -109½ 109½-111 108 -110 108 -108¼ 106 -108¼ 100 -108 
Coeur de'Al.,Gu.lst.6106 -107¾ 108 -108 .... - ....... - ........ - . .. .... - .... 108 -108 106 -106 106%--106¾ .... - .... 105 -106 
lat,gold,1916 ........ 6 .... - - ........ - ........ - ... . ... - .... . . . . .. .... - .... 108½-108½ 

N. P. & Mon., 1st, fl .. 6 105 -107 106%-108¼ .... - .... 106%-110¼ 110 -110½ 109)4-110¾ *109 -109¼ 109 - 110 lOtl¾-107¼ 104 -106 99 -104¾ 99 -102½ 
Cent, Wash., 1st, fl ... 6 .. .. - .... 106¼-106½ 105 -105½ 105 -106 104¼-lO'l¾ .... -

O.In.& w.-T. rec,lst.~ 82¾- 84 83 - SH~ 83 - 84 82 - 84 82¼- 84 83 - 85¾ .... - .. .. . .. -
2d mort,, 1938 ........ 5 53¾- 54¾ M½- 55 52½- 55 52¼- 55 55 - 58 57 - 60¾ . . . . - . . . . . . . . -
Ind, B. & W., lst,pf.7 .. . - .... 117¼-117¼ 117½-117¾ 118½-118½ .. .. - ... .. . . - .... 115¾-115¾ .... - - ... 116 

Oh. & M.-Cons. s. f .... 1 114%--114¾ 114¾-115¼ 115¾-115¼ 115¾-110 116 -116¾ 116½-117 113½-113¾ 113½-114 114¼-114½ 114 
Consol., 1898 ... ....... , 115 -115 114¾--115 114%-115¾ 115 -115¾ 1151,(-116 116 -117 113¼-113¾ 114 -114 114½-114½ 114 
2d, consol., 1911 ..... 7 122¼-123 122 -122 122½-125 121¼-122 122 - 124 122¾-123½ 123 -123 123½-123½ .... - .... 11 

-117¼ 117 -117 . . .. ( 
-115 tll3 -114½

1

113 -114¼ 
-114 · · ·. - . . . . 113 -114½ 
-11 ·.•. - .... 119¾-119¾ 

1st, S~•·ingf. Div ...... , 111 -112 .... - .......• - •••. 115 -116½ 113 -113 ...• - ....••. - ... . 114 -lH 115 -115 I···· 
OhioR1verRR.-lst .. :i .... - - ........ - ... . 100 -101 - ... . 100 -100 .... - .. .... - ... .. ... - .... 100 -100 100 -100 ... . -

General, 1937 .... . ... ii .... - - .... 92½- 92¼ . ... - . .... ... - .. . . 91 - 91½ . .. - ... 91 - 91 1·· ·· 
Ohio Southern-1st .... 6 108 -109¾ 108 -108 109¼-110 109 -109½ 109 -111¾ 106¼-107¾ 107 -108 107 -107 104 -106½ 104 -105 .. 100 -104¾ *101-102 

2d, Income ... ......... 6 65 - 66 62 - 54 45 - 6<•¾ 49 - 55 55 - 61 ...• - .... ···· - •··· •··· - •··· ... · - ···· 1· ·· • - - ···· ... . -
Gen,, flOld. 1 Jzt.. · . . 4 .... - - .. . . 63 - 63 59 - 64 62 - 68 66½- 67½ 66¾- 67¾ 63¾- 66¼ 60 - 66¾ 64 - 66 40 - 63 49¼- 55 

Omaha & St, L.-lst .. 4 73¾- 75¼ 75¼- 76¼ 76 - 76½ 76¾- 77 76¾- 77½ 77¼- 80 78 - 79¼ 71 - 75 71¼- 72 71 - 72 
Or. R'y. & Nav.-lst ... 6 110½-ll3 109 -112 109¼-110¼ 109%-110 110¼-110¾ 110¼-111¾ 109 -110 109¼-110¼ 109½-110½ 108 -109½ 107 -109¾ 106 -110 

Consol., 1925 ......... 5 102¾-103¾ 103¾-104 103 -103¾ 101¾-103¾ 103¼-104 101 -101¾ 100½-101¾ 100¾-100¾ 99 -100 98 _ 99 94¾- 98 92)4- 92¾ 
Oreg. Imp. Co.-lst .... 6 101¼-104 103 -103¾ 103 -104¼ 104 -105 105 -106 *102¾-104 102¾-104 103 -103¾ 102)4-104 102¾-104 79 -102¾ 79 - 90 

Consol., gold, 1930 .. ~ ... . - ........ - ...... .. - .... 92½- 93¾ 93½- 94¾ 94½- 94¼ ...• - ..... . .. - ... . 93 - 94 90½· 90¼ ... . - .... .... -
Oregon T1·ana.-lst . .. . 6 lC'.::¾-106 105 -106¾ 106 -107¼ 107 -107¾ 104¾-105¾ 105¾-106 . 105¾-106¼ 106¾-106¼ 106¼-107¾ 107¾-107½ .... - . . .. 106 -106 
Penn. Co.-lst, cp .... . 4¼ 108¾-109¼ 109 -109½ 109%-110¾1109¼-110¾ 109 -110 109 -109¾ 107 -107 107 -107¾ 106 -107 105½-107¾1105 -107 105¾-107¼ 

Registered ........ . 4¼ 106¾-107 .... - .... 110¾-110¼1 .. ·· - ........ - .... 109 -110 106¾-106¾ .... - .. . . 106 -106½ 106¼-107 1107 -107 104 -105 

;:::::~~~~~~:=~::.; i: =!~: i«:1(=144~ i43·¾=1«¾ i45 =145 ... ::: = :::: i45¾=145¼ i~l42½ i~=l42½ i43 =143 .. 143¼=143J::: 

2d., 1912 . .......... , 141 -142 142 -143½ 138¾-138¼!143¾-14:i¾ .... - .... 144,4-144¾ .... - .... 141¾-141¾ 141¾-143 143 -143 1143 -143 132 -132 
3d,, 1912 ............. ,- .... - ........ - . ....... - .... 

1 
•••• - ••• • 138 -141 . ... - .. ... ... - . ....... - .... 135½-135½ . ... - .... 132 -133½ 184 -134 

~lev.& P.-Cons,s,td.7 126 -126 .. .. - .... 128¼-128½ 128½-128½ 125½-126½ 126½-126¼ 126¼-127 .... - .... 127 -127 127 -127 124 -127½ 120 -123 
4th, 1S92 ............. 6 103 -103¾ 103½-103½ 104 -104¾ . .. . - .... 104¾-104¼ 104:J,.(-105 102 -102 101¾-102 .... - 102 -102 103 -103 

St. L,V.& T. H.-lst.7 115 -116 - .... 113½-114 113½-115½ 115¼-116½ ... . - .... 112¾--112¾ .... - .... 112%-112¾ 110¼-112¾ 112½-112¾ 
St,L.V.&T.H,,2cl,'9S 110½-110½ ... - 109 -109 ...• ' - ........ - - . ...... - · 

2d, gun.r., 1898 ..... ,- . ... - ....... . - - .... 109 -109 .... - ........ - ... . 110 -110 
Peoplet1'G&· C.,Chi,2d 6 97¼- 97¼ 86 - 86¼ . .. - - . : .. . ... - .... 97 - 97½ 97 - 97 .... -
Peo. Dec.&Evan.-bt.6 101 -103½ .... - . .. . 104 -104 105 -109 106 -106 106¾-107¾ 103¼-103¼ .... - - ... . 103 -104 102 -102 .... -

2d, 19~6 .. ........... .. 5 69 - 72½ 69¼- 70 66 - 72 70 - 73 72%- 74 69¼- 70 67¾- 69¾ 68 - 68½ 67 - 69 60 - 66 57½- 61 
Evansv. Div., 1st ... . . 6 101½-103 105 -106 100 -102 102 -105 104 -105 104 -106 105 -105 101 -101¾ 100 -100 100 -100 95 - 95 

Peoria& Fas.,lstcon.4 .... - - .. .. 82¼ 85 82½- 83¾ 78¼- 82 79 - 81½ 78 - so 73¾- 79 72 - 76 
Income, 1990 ......... 4 .. .. - 33 - 34¼ 30 - 32¾ 28 - 31½ 22 - 27 22½- 25 18 - 22½ 1z• - 18 

Peoria&Pek.Un.-lst.6116 -115 .... - .. .. 113¾-113½ .... - ........ - ........ - •....... - .... 110¾-110¾ 112 -112 .. .. .... - ... . 
2d mo1·t., 1921. . .. . 4¾ .... - Off - 6d 67 - 67 71 - 71 70 - 70 .... - . .. . 70 - 70 70 - 70 ..... . .. - . .. . 

Pbila. & Read.-Gen,4- 85 - 87 84¾- 86¾ 80¼- 85 84 - 85¾ Si¼- 85¾ 84¾- 86½ *83 - 83¾ 80 - 83 79¾- 82¼ 80½- 82¾ 75 - 82 75½- 80¾ 
1st pret. inc,, 19ii8 . . ii 68 - 80¼ 65 - 70¾ 62 - 67¾ 66 - 71¼ 71 - 75)4 72 - '/4¾ 72¾- 74 I 69¾- 72¾ 66½- 70 62 - 67¾ 52½- 63 50 - 58 
2,1 pref. inc., 19;J8 . ... ii 48 - 54¾ 46 - 50¾ 43½- 48¼ 47¾- 63¾ 62¾- 58½ 55½-. 58½ 66½- 58½ 51¾- 55¼ 47 - 52 42 - 47¼ 36 - 44 29¾- 37¼ 
3d pref. inc., 19iiS . ... ii 40¼- 49 38 - 43½ 36¾- 40 38¾- 43 42¼- 47½ 42½- 47 43½- 46¾ 40¾- 43¾ 37 - 41¼ 33,(- 37½ 27½- 34¼ 23 - 28¾ 
3d pref. inc., conv ... . ii .... - . . . . 41½- 46 45 - 46 45 - 48¼ 46¼- 46¾ . . .. - 45 - 45 .... -
Deferred income ...... 6 12½- 12½ .... 16 - 16 ... . 

Pitts.Cl.& Tol.-lst ... 6 .... - ........ - ... 107 -107 ... . 
Pitts.Junc.-lst,192~.ti •··· - •··· ... . - . ... 118 -118 ...• -
Pltts.Pain.&F,-lst g.ii 98 - 98 ...• - 98 - 98 - .... 98 - : 98 
Pittsb. & West.-lst .. 4- 80¾- 82¼ 80 - 81 81 - 82 80½- 82 81¼- 83 81¾- 83 

95 - 97½ 97 - 97¼ .... - . . . . 96½- 96½ 97½- 97½ 95 - 95 
79¾- 81 78¼- 80 78¼- 79¼ 77¾- 79¾ 74½- 78 72 - 75)4 

Pres. & Ar. C,-lst, ll•6 90 - 90 
• 2d, inc ...... ... ......... . 6 45 - 50 40¾- 41 40 - 40½ 41 - 41 41 - 41 41 - 41 - ... .. ... - .... 36½- 37 37¾- 37¾ .... -
R.&All.-lst, Drex. r.1 68½- 70 69¾- 70½ 69¼- 70 - ... . .... -

~d mort. Drexel rec .6 38 - 40 37 - 39¾ 37 - 38¼ 38 - 39¾ ···· - - ........ -
Rich. & Danv.--Cons .. 6 115¼-117 116 -117 ll6 -117¾ 116½-117¼ 117 -118 117¼-118)4115:):!-116¾ 116 -li6¾ 116)4116¾ 115¾-117 117 

Debenture .......... ... 6 99)4-101¾ 102¼-103 103 -105¾ 102 -104 101 -104 105 -105 104J4-105 104¾ 104¼ 105¾-105½ 102 -102¼ 100 
Con. M., flOld, 1936.ii 88¾- 90½ 90 - 91¾ 90 - 90¾ 87¾- 89¾ 90 - 91¾ 90¾- 94 92½- 93J4 90J4- 92 91 - 91¾ 85 - 90 83 
Equip. s. f., 1909 ..... ii 88 - 89¾ 89 - 89¾ .... - - .... 90¾- 90¾ . . . . - ......•. - •••. 85 - 85 
Atl, & Cb., inc., 19011 108 -108 107 -107 : ... - .... 105J4-105J4 . ... - ...... .. - ... . .... - •.. 103 -103 
ist, 189,- .. ... . ... 7 107 -107 .... - .... 108 -108 .••• - .... 103½-103½ .... - . ... .... - ........ - ... . .... -

-117 112- -115 
-102½ 00 -100 
- 85½1 84 - 88 

- ····J ... . - ........ -

Rich.& West Pt. Ter.6100 -103 99¼-100 98½- 99¾ 99 -lOOJ4 lOQ¼-lOl½ 100;(-101¼ 101½-101¾ 98 - 99 97 - 98 95¾- 97½ 91 - 97¼ 93½- 97 
Con., 1st, col. t. ll•• .. . ii 78 - 81 80 - 81¾ 77 - 80 78¾- 81½ 79 - 83 77¾- 79 77 - 78¾ 76½- 78¼ 72 - 75½ 68 - 73¾ 59¾- 71¾ 61 - 69¾ 

Rio G.W.-lst, 1939..4 71¾- 73 71 - 72¾ 69¾- 72¾ 71¾- 75½ 74¾- 78 76¾- 78 *74¼- 75½ 74 - 75¼ 71¼- 75 72 - 74¼ 68 - 73¾ os;'·- 76¼ 
D.&R.G.W.,lst,t.rec 98 - 98 ........ - ....... . 

Rome W. & Og,-lst ... , 104 -104 105 -106 105 -106 106 -107 . .. . - .... 103 -103 103¾-103¾ 103½ 103¼ 103 -104 104 -104 103 -103 100 -106 
Con., 1st, extended ... :"i 110 -110½ 110¼-112 111¾-112¼ 107¾-110 108 -110 108¾-109½ 109 -110 110 -110½ 110 -111 *107 -108¼ 105 -107)4 .. . . - .... 

8t, Jos.&G'd 181.-lst.6 104¾-105¾ 105 -105½ 105 -106)41106¾-107¾ 105½-107 106 -107 .. .. - .... 107 -107¾ 104 -104 103 -106¾ 100 -101 97¾- 98 
!ld, income .. . ....... .. .. 5 .... - . . . . 37 - 37 .... - .. .. I 40 - 43¾ '13 - 50 48 - 52½ . . . . - . . .. . .. - . . .. I ... . 
Kan. C. & Om., 1st . . ii 85 - 85 81 - 86½ 80 - 82¼ 82 - 85½ 84 - 94¾ 86 - 89 86 - 88 84 - 85 - .... 82¼- 82½ . . 

St, L. Alt.& T.H.-lst., 110½-110¼ 111 -111 111 -112 1111%-112 . . .. - ... . 113 -113 ... . . . ... .. . .. . .. . . .... · ··· llll¼-112 
Zd, pret .................. 7 111 -111 108 -108)4108 -109 109 -109 105¼-108¼ 108 -108 10 ½ lOg½ 106½ 107½ 106¼-107 106¼·107 105½ 107 106¼ 106¼ 
2d, income .............. , .... - - .... 106 -106 107 -107¼ 104½-106 106 -106¾ .... - .... 106 -106 - . .. 106½-106½ 100 ~100 100½-105 
Dividend bonds ... ... . 6 50 - 58½ 55 - 57 55 - 55 54 - 58½ 58 - 62~ 60 - 60 50 - 50¼ 52 - 53 50 - 52 51 - 52 I 48 - 51 
Ch. St. L.& 1•ad.,1Mt.5 .. .. - - ... . 99 - 99 101 -101 101¾-101~ . .. . - .... 1C2 -102 

Belle, & So. 111.-lst.8 117 -117 .... - - .... 116 -116 115 -115 •... :113 -113 113 -113 
Bell,&Carond.-lst.6 ... . - - .... 
St. L. !So., 1st, '1,'Uat· .. 4 81¼- 82 83 - 85 .... - ... . , ... - 84 - 84 82 - 82 81½- 81¼ 95 -100 
~dincome, 1931 .. ... ;J .. .. - . : .. .. .. - ... . .... - ... . 50 - 50 .... -

St.L.Ark.&Tex.-ht.6 90½- 90½ 87¾- 88¾ 87¼-- 87½ ... . - - ........ -
.lllay, 1889, coup. off 88¾- 81 86¾- 89½ 86¾- 88¼ 87¼- 91 94 - 95½ .... - ... ... .... .... . . . 
Trust receipts....... .. . . . . - .. . . . . . . - .. . . 86½- 88 I·... - . . . 90¾- 98¾ 91¾- 94¾ 90:1(- 92 87¾- 90½ 86½- 89¼ 86¼- 88¼ *75 - 65¾ 70 • 7~ 
2d, 1936 ......... ..... 6 24¼- 29 24½- 26½ 23¼- 25~

1 
22¼- 25½ 24½- 24¼ ..•. - •...... - ........ - .... .... - ... . 

AH assesments paid ..... - . . . . . .. - ..... . .. - . . . . - . . . . 29 - 32¾ 29 - 81 28 - 28½ 27 - 28 2!,½- 274' . 22 - 25 18 - 22 18 - 1m. 

• Ex-intereat... • i Under the rule. cash. ,. "' 
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1)-'0 R.AILBOAD BONDS. 

1890-Concluded. 

JANUARY FEBR'RY. MARCH. , APRIL. MAY. JUNE. I JULY. AUGUST. SEPT'BER. OCTOBER. NOV':BER. DEC'BER. 

_ · BONDS. Low.High Low.Rig~ ~ow.Rig~ Low.High Low.~lg~ Low.High ~ow.High Low.Rig~ Low.High Low.High~ ~ow.Rig~ 

St. L.& Iron 'l.lt.-lst .. 7 106 -108 104 -104½ 104¾-104¾ 104¾-105 104½-105 105 -105;1(1105¼:-106½ 102 -103 102 -103½ 103¾-103¾ 102 -103¼ 102%-10~¾ 
2d, 1897 .... .......... 7 108¾-109 109 -109¼ 107 -109¾ lOfl¾-109¾ 106 -107½ 108 -109 ... . - . .. . 107 -108 107½-108 107½-109¾ 104 -105½ 103½-105 
Arkansas Branch .. .. , 107½-107½ 107¾-107½ 107¾-107¾ 10$¾-108½ 10$¾-108¼ 105~,-106 106½-106¾ 106½-106¾ .... - .... 108½-108½ 104 -107 104 -104 
Cairo &Fulton-lst .. 7 100¾-101½ 100¾-101¾ 101 -101¾ 101 -101¾ 102¼-103 102¾-103:J( 100 -100¾ 100%-101 100½-101¾ 101¼-102 101 -102¼ 101},{-102 
Cairo Ark. & Texas. 1 102¾-105 104¾-104¾ 105 -105½ 105 -105½ 105½-107 104 10!¾ 105 -107 106 -107 105 -105 105¼:-107¾ 105¾-107½i'.02½-10! 
Gen. consol. & 1. g .... !j 88 - 90¼! 90 - 91¾1 91 - 92¾ 88 - 90 90¼:- 95¼ 93 - 95¾ 94¾- 95½ 93 - 95 93 - 94¼ •91 - 92½ +84¼- 91½ 87 - 92 

St.L. &S. F.-2d, cl.A.ti 112½-113 j112¼-112¾112½-113 113½-114¼: 115 -115 ll<!c½-114½ .... - . . • . .... - .•. . .. . . - .... 112 -112¼ 110 -110 110 -111 
ClaH B . ........ ........ . 6 112½-113¼ 112¼-113},{ 1121,\;-113 114 -115 112 -114½ ll!l½-114;1( 113¾-114 111 -112 lll¾-111¾ 113 - ll3 110 -llO¾ 110 -111 
ClaH C .. ......... ..... .. . 6 ll2½-113 112½-112;1( 112¾-113 113},{-ll!l½ 112 -113 114 -114½ 114 -114 lll¼-111¼ 111 -112 112 -113 +106 -110½ 108 -111¾ 
Equipment ............ . 7 ... . - ........ - .... 101½-101½ 101½-101½ 101¼-101½ 102¼-102¼ 102¾-102½ 102 -102 - . .. 101½-101/4 .• -
General mort .......... 6 109½-112 109¼:-110 109¾-110 llO!J,i:-112 112 -113 115 -115 111 -111¾ 110½-110½ 110 -111 110½-lll 105 -111¼ 106 -108¼: 
General mort .. . ... .... ~ ... - 97 - 97½ .... - . . . . 98 -100 102¾-1 'l2¾ . ... - - . . . . 98 - 99.½ 95 - 95 95¼- 96 
Isl, Trust, 1987 ...... ~ .... - - .... 86 - 89 - •... 88½- 88½ ... . 
K. C.&So. W.,lst, '16 .... - .... 93 - 93 .... -
Ft.8.&V. R.B.,lst '10 .... - - .... 105 -105 

St. Paul & D.- lst . ... ~ ... . - ... . 108½-109 . . . . -
!ld, 1911 .... .. ....... . . . ~ 103¾-103½ 104¼:-105 105 -105½ 103 103 10!¾-106 105 -105¾ .... - 104 -105 102¾-104 102 -102½ .... -

~t.P.M.&M-ht1U09.7 1113 -113 lll¼-111½ lll½i-111½ lll¼-111.½ 116½-117 117 -117 
2d morta-., 1909 ...... 6119 -119½ 119½-119½ 120½-120½ 117 -117)4117.½-117¼ 118 -118 - .... ,118 -118 - 115 -115 
Dakota Extension .... 6 118¼-118.½ 117¼ 118 119½-120 120 -120 118 -118 118 -ll9 119 -120 118 -119 118 -118 118 -118 116¾-117 114 -115 
1st, consol., coup . ... 6 1

\115¾-120 116 -120 116¾-117.½ 118 -118½ 118 -118¾ 118 -120 118 -119J4 l119¼-119¼ -.16 -1..7 116¾-117½ 115 -116 115 -116 
.,Reduced to ......... 4½ 101¾-101¾ 100 -102¼ 101 101½ 101½-101¾ 101¾-102 102½-102½ 100¼-100¾ 100¼-100¼ . . . . 101¾-101¼ 100 -100 

Montana Ext .• 1st .. . 41 .... - . . .. 88¼- 89½ 88 - 88.½ .•. - .... 89.½- 91¼ *89 - 92 90 - 91¼: 90 - 91 89 - 90 88 _ 88½ 87 _ 88 .•.. _ 
Montano. Cent., 1st. 6112 -114 114½-115 .... - .... 116 -116 115 -115½ 118 -US 116 -116 117½-117½ 116 -116 116 -116 .... -

!San A. &Ar.P.,1916 .. 6 85 - 85 87 - 87¾ .... - .... 86 - 86¾ 87 - 87¾ 86½- 88½ 71½- 75 70 - 72½ 70¾- 75 70.½- 71 65 - 68 57½- 63 
1926 ..... .......... ····· .ti 85¾- 87½ 87 - 89 86 - 87 86 - 88 87¼- 88½ 87¾- 90 70 - 77¾ 69¼- 72 70¾- 75 69 - 70¾ 65 - 68 59 - 62 

S F.&N.P. lst,l!t\9 .. ~ - .... 98 - 98 .... - ....... -
~. V. & N .E.,lst,1989.4 .... - ... . ... 82 - 84¼ 83 - 83 80 - 82½ 79 - 80 79 - 79 73½- 77 69½- 73 
Shen. Val,-lst, 'l'r.rrc.7 113¾-116 ll6 -116 116 -122 122¼-124 123 -124¼: 124¼-125¾ 125¾-125½ .... - - .•. . 127 -127 - .... *126¾-26¾ 

Generalmorta-aa-e .... 6 50 - 60½ ... . - - .. • .... - •··· •··· - •··· J·· ·· - ·· · ···· - ···· ···· -

11 

Trnot recelpto ......... 6 48 - 50¼ 50¼- 63 62 - 55 ,,,._ 57 57'<- 60 

1 

57 - 60¼ 55 - 57" 55 - 59 56 - 59 1 · . . -

Stamped assented ...... 
outh Carolina-
lat, ex Apr,,'89, cp . . ti 
2d, 1931. ....... ........ ti 
lncome11 . ... ............ 6 
o. Pac,, Cal-1st ... .... 6 s 

s 
8 
T 

lat consol .. 1938 .... ~ 
o, Pac., Ariz., 1st .. .. 6 
o. Pac,, N, Mex.-lst.6 

T 
T 
T 

enn,C,& I.-Tenn. D.6 
Bir, Div.,l&t ......... 6 
ex, Cent,-lst, 1911.7 
. &N .O.,Sab.Div., lst6 
ex.&Pac,-E.D.-lst.6 
1st, a-old, 2000 . ... .... ~ 
2d, a-., Inc,, 2000 . . ... ~ 

T 

T 
T 
T 
T 
T 
T 
u 

ltird A.venue (N, Y.) , 
1st, 1937 ......... . ... ... ~ 
ol. A, A. & C,, 1917 .ti 
ol,A.A,&N,M., lst.6 
ol.A.A,& G,T,-lst . . ff 
ol.& Ohio Cent.-lst.~ 
. 1>.&W.-lst, 1917 .. -i 
ol.St.L.& K.C,-lst.6 
nion Pac.-lst, 1896.6 
1st, 189'7 ............... 6 
1st, 1898 ............... 6 
1st, 1899 .......... .... 6 
Sinkina- tund ........... s 

Rea-lstered .... ...... . s 
Collateral Trust ..... 6 
Collateral Trust .... . Ii 
Collateral Trust .... 4½ 
Kan,Pac.-l11t, 1S9:i.6 

1st, 1896 ............. fi 
K. P., Den,•, Div ... -fi 

1st, consol ...... . ..... 6 
Cenr. Br. U. P,, s. f .. 7 
At. Col, & Pac.- lst .. 6 
At.J.C.& West-lst.6 
O1·ea-, Sit, Llne-lst . . . 6 
Or,Sh,L. & U.N.,con.~ 
Coll at, T&t., 1919,a-.. ~ 
Uto.b Soutb'n-Gen .. 7 
l Ext'n, 1st, 190n ..... 7 
U.Pac.Den.& G,Con.5 
Un.Pac.L.&Col.,lst.~ 

u 
V 

tab & ortb'n-1st .. 1 
n. lUid.-Gen,, 1936 .. 5 
Gen., guar.stamped .~ 

V 

" 
alley Ry, ot O.-Con.6 
abash- 1st, g, 1939.5 

2d mort., gold, 1939.:i 
Deb. inc .. 1939, s, B .6 
~t.L.K C,&N,ll'l e,7 

"No. lllo.-18t,189~.7 
t-t,C, B'a:e, lst,190S.6 
'.N.Y. & Penn.-lst.~ \\ 

w 
2d lU., g,, 1927 ... . 3-li 

est. L'n. Tel.-Coup .. 7 
Rcgi,nered ............. 7 
Colln.teral trust .. . .. :; 
beel.&Lake E.-lst.~ 

Wheel, Div, 1st, g .. 5 
w 

w 

w 

ls, Cent, Co,, 1st, ii .• ~ 
Income, 1931 ...... .. . ~ 
ood~i•k Iron-I st .... 6 

.... - .... .... - . .. . ... - . .. .... - ........ - .. ...... - ····1···· - ........ - .... ...• - ... . 60 - 62½ 53 - 61 

96 - 96 99 - 09 98 - 99 98 
= ~~~ 1:½=1:~ ~.¾=l~l~~ =1~~ ~~~.½:1~~~ 103¾-103¾ 101 -101¼ - .... 

.... - .... .... - . ... .... - . ... .... 60 -60 , .. .. - ... - .... 
7¼- 9 8 - 8 8 - 9 9 - 11 10 - 12 11 - 12¼! 11¾- 12 1 L¾- 12 13 - 14 12½- 14½ .... - . .. 

107 -107 115 -115 115 -115 112 -112 . . . . - .. .. 114 -114¼ ll5 -ll6 - .... 115 -115½ 112¾-114 112 -112½ 
101}2=102¼(02 =102¼ 102¾=103¾ 100¼-100¾ 100¾-101¾ 100½-102 101¾-102¾ 100¼-102¾ 101½-102 I •100 -100¾ 100¼-100¾ 

io~ -10;¼ io7¼-10;~)107¼-10;¾ 
107 -107½1107¼ -107¾ 108 -108 105 -105¾ 106 -106 106 -106¾ 106 -106½ 105¼-106¾ 

. . . - .... 107¾-107¼ 107¾-109 105¾-106 106¾-106¾ 106¼-106¾ 106¼-106¾ 106 -106½ 
97 -11}.!¾ 101½-104½ 99 -101¾ 96~- 98 97 - 98 96½ 98¾ 96¼- 9 ¼ 96 - 98 97 - 98 88 - 93 87 - 92 
98½-103½: 99 -103 99~-100 99 -100¼ 100¾-103 101 -102¾ 98¾-100 95½- 98 97 - 99½ 90 - 97½ 90 - 96¼ 
.... - .... 51 - 61 .... - 45 - 46½ 50 - 50 . ... - .... .... - .. .. . ... - ... . - . ... . ... - . ... . ... - .. ... 
.... - .... 106 -106 103¾-.1.03½ 105 -106 . ... - .... .. .. - . ... 107 -107 109 -109¼ 104½-104½ . ... - . ... 102 -102 
.... - ... .... - .... .... - . .. .... - . ... .... - ... .... - .... . ... - .... 109½-109½ . ... - . .. . 107 -107 102 -102 
90¾- 92¾ 91 - 927A 91 - 927-{ 91¾- 94 93¾- 96¾ 91¾- 93 92 - 93 9:j, - 92 89¾- 92¼ 90 - 91¾ 86 - 92 
38¼- 40¾ 87¾- 40¼ 37¾- 39½ 37½- 40¼ 39¾- 45.½ 41 - 44¼ 40¾- 42¼ 88½- 40¾ 38 - 42½ 35¾- 40½ 30¾- 37¾ 

.... - .... .... - .... 112 -112% .... - . ... 114 -114 113 -113 .. - . ... . ... - .... 111 -112 · ••· - . .. . ... - . .. 
104½-106 106¾-106xi 103½-103!•• 103~-105¼ 104¼-105¼ 105 -105½ 105 -1057-{ 104¼-106 103 -103 102½-103¾ +80 - 92½ 
105 -107½ 106¾-106¾ 106 -106¼ 106 -107½ 102 -103¾ 103½-104¼ 103 -104½ 104 -104½ 104 -104¾ 102 -104 95 - 99¼ 
107 -110½ 108¼-110 112 -112 110¼-110¼ 110½-110¾ 110 -111 108¾-108¾ 106 -109 107½-109 107½-108 98 - 98 
102 -103¼ 102¾-103¾ 103 -103¼ 103½-104 104 -106 106 -108 108 -108¼ ... . - lOJ. -105 103 -106 102 -10! 

76 - 76¼ 76½- 77 77 - 78 77¾- 78¼ 78½- 80¾ 80 - 80½ 78 - 79 78 - 78 78 - 78¾ 77¼- 78¾ 77½- 77½ 
99' -101 . 98 -101 99 -100 f 98 - 99½ 99 -100 97½- 99 99 - 99¾ 98 - 99},{ 95 - 98½ 93 - 95½ 91 - 95 

111 -111¼ lll½-112¼ 112¼-113¾ lll¾-113 111½-112¼ 112¼-113¼ 109¾-110¼ 110 -110¼ 110¾-110¾ 111 -112 110½-111¾ 
112 -112¼1113 -113½ 114 -114 113 -113¼ 113¼-114¼ 113¾-113¼ 111¾-lll½ 111%-112 112¼-112¾ 112¾-112¼ 112 -113 
113 -115½ 114½-ll5¾ 115¾-116¾ 114¼-115¼ 114¼-115¼ ll5¼-115¾ *112¾-13¼ 113¼-113¾ 113¾-114 114 -115 111¾-114¼ 
115 -116 116¼-ll6¾ 116¾-118½ 116¼-118¼ 116¼-117¾ 116½-116½ 114¾-115 114¾-115 114¼-115¼ .... - . . 114½-114½ 
115¾-116¼ 116¼-116½ 112¼-112¼ 112¾-113 112¾-113 113 -113 113¼-114¾ 114 -114½1110 -110}4 110 -110½ 108 -108 
ll5.½-115½ 116¼-116¼ 112 -112 ... - .... . ... - . ... .... :~·'."r~ -llO½i .... - . ... 108 -108 
104½-107 107¾-107¼ .. .. - ... .... - .... ... - .... .. .. .... - .... - ·•• · .... - .. ..... - . .. 
.... - .... .... - . ... .... - . ... ... - .... 99 -102 . .. . - ... . 100 -100 .... - .... .... - .... 99½- 99½ .... - . ... 
89 - 90 89 - 89½ 87¾- 87½ 86 - 86 84 - 86½ 85 - 85 .... - ·•• · 84 - 85¾ ... . - ... . 77¼- 84 t74 - 79 

lll½-112 .... - .... 110¾ 111¼ .... - .... 110¼-110½ 110½-111½,lll½-112¼ 111¾-111¾ .... - ... .. .. - .... ... - . .. 
110 -111 111,½-lll¾ 111½-112¾ .... - .... .... - ···rlO -110 110¼-110¼ .... - . .. .... - .... 112 -112¾ 112 -112¼ 
113 -113¼ .. - .... 115½-117¾ . .. - ... . . . . - .... 113 -113¾ 114 -114¼ 114 -115¼ 114¼-114¾ 114½-114½ lll½-111½ 
114¾-116 116 -117 116½-118 116½-117½ 113½-114¼ 1137,{-115¼ 115 -116 ... . - .... 114 -115½ 114%-116¼ 109 -112 
.... - .... .... - . ... . ... - . ... ... . - ... . .... - . ... .... - .... .... - ... . 100 -100 .... - .... . ... - . .. . .. . - . .. 
96 - 98 95 - 96¾ 94 - 95 90 - 95 92½- 95¾ 95 - 99 95½- 90½ 94½- 95 93 - 93 88½- 90½ 87 - 87½ 
.... - ... . 96 - 96 . ... - . ... .. .. - . ... . ... - .... 92 - 92 94 - 94c 92½- 94 .... - .. .... . . - .... 1 .... -
114 -116¼ 112½·113¾ 112¾-114 114 -114¾ 113 -114 114 -115¾ 114¾-115½ 111 -112¾ 110¾-111¾ 110 -111 105 -108¾ 
97 - 98 93½- 94¾ 93¼- 94¼ 92¾- 94 93½ -94½ 94 - 94¾ 94 - 9:i½ 93 - 94¼ 93 - 94 *88½- 91½ 84 - 90 
96 - 96 .... - .... .... - .. .. .... - .... . ... - . ... .... - ·•· · 96 - 96 95½- 95¾ .... - .... . ... - .... . ... - . .. . 

112 -114 115 -115 113 -114½ 113 -115 114 -114 115~.(-116 *112 -112 111½-112½ 111.½-lll½ 110)4-110¼ 106 -106 
112¼-113 .... - .... 113 -113½ . ... - . .. 114 ,114 114½·115½ .... - . ... .... - . ... 109½-lllll( 109½-110¼ 105 -108½ 

... . .... - .. .. ... . - . ... .... - . ... . ... - . ... .... - . ... .... - .... 86½- 88 84 - 88 81¼- 85½ 77¾- 83½ 
101 -102 102 -102¾ 102 -102½ 100 -101 98½-100 99½- 99½ 100 -100 .... - .... .. .. - .. .. . ... - .... . ... - . ... 
115 -115 ... - .... .. - . ... ... - ... . .... - . ... .... - . ... .. .. - .... .... - .... .... - . ... .... - . ... . ... - . ... 
86 - 87 85¼- 87½ 85 - 87 86 - 88½ 86 - 86¼ 85 - 86 85 - 86 85 - 85 86 - 86¾ 85 - 87 81½- 85 

88 - 88½ 87¼- 88 87 - 87½ 87 - 90 88 - 88½ 86¾- 88½ 87½- 88 87½- 88 88 - 88 87 - 88 81 - 85½ 
.... - .... 105½-107 103½-104 - . .. 104½-104½ 104 -104¾ .... - .. . .... - ... . .... - .... . ... - .... . ... - . .. . 
102 -103¾ 103¼-103¾ 103 -103¾ 103¾-105¼ 101¼-103 101¼-102¾ 101;1(-102¾ 100 -102 100¼-102 101¼-102 9¼¾-99½ 

83¾- 86¼ 80¾- 82¾ 80¾- 81½ 81 - 82¼ 82¼- 85 82)4- 84 81¼- 83½ 76½- 80½ 75 - 78½ 74½- 77 68 - 74.½ 

60 - 53 1 48 - 52½ 47 - 49 47¼- 53 52½- 57 50½- 53½ 48 - 60¾ 45 - 50¾ 41 - 48¾ 35 - 43 29 - 34½ 
lll½-112 112 -112¾ 110 -110 109½-110 109½-110 111¼-111¾ 110 -110 108)4-109¼ 106 -106 106½-106½ 106 -106 

114 -114¾ 114½-115 115 -115¾ 116 -116 116 -116¾ 116¾-ll6¾ 112½-113 112 -112¾ 111 -111 .... - . ... .. .. - .... 
110 -110 110 -110 .... - .... .... - . ... .... - .... .... - . .. .... - .... .... - . ... ·••· - .... 101 -103¼ 101 -104¾ 

92)4- 95 94¾- 95½ 94¾- 96½ 96 -101 99¾-101 100¼-102¼ 99 - 99½ 98¾- 99),( 99 - 99½ 98¾- 99½ 98 - 99½ 

29 - 33 31 - 33¾ 31 - 32 31¼- 38 37¾- 40 37½ 38¾ 36¼- 38 34½- 35½ 33¾- 34¾ 31¼- 33¼ 28 - 31½ 

.... - .... .... - . ... .. .. - . ... 117½-117¾ .... - . .. . . ... - . ... 115 -115 .... - .... .... - .... .... - . .. . 114 -114 

.... - .... ... - .... 117 -118 . ... - .... .... - 114¾114¾ 112 -112 ... - .... .... - .... . .. - . .. .... - . ... 

.. .. - ... . l()()¾-102 99 -101¼ 100 -100¾ !)OO!,,i-102¼ 101 -102½ 99¾ 100¼ 99 -100¾ 98½- 99¼ l)S - 99¾ 97 - 99½ 

105 -105½ 105 -105 .... 102½-102¼ 106 -106½ 106½-107 .. . - .... .... - .... 106½-107 108 -108 108 -108½ 

.... - .... .... - .... .... - .... .... - . .. ... - . ... . ... - . ... 101 -101 .... - .... .... - .... .... - . .. .... - . ... 
96¼- 99 97½- 98¼ 98 - 99½ 98:li(-104¾ 100 -101 100 -100¾ 98 - 98½ 99 -100 9$¾- 99½ 98 - 99¾ 93 - 98¾ 

60¾- 69 55¾- 65 55½- 61 57¾- 62 68 - 61½ 58 - 58 65 - 56½ 51 - 56 49½- 52 1 43 - 50¼ 30¾- 45½ 

.... - . ... .... - . ... .. - . ... .... - ... ... - . ... . ... - . .. 90½- 90½ .... - .... 90 - 90 .•• • - .... .... - . ... 

* li:ic-interest. t Under the rule; cash. • -::itam.ped a•sen:ej. 

58 - 58 

101- 101¼ 
-... . ... 

12 - 13 

100¼-100½ 
104¾-105¼ 
104½-106½ 
80 - 83 
86½- 93½ 

-. ... . ... 
-.... . ... 

102½-105 
82¾- 86½ 

x26 - 32~ 

115 -l.15 
80 - 8-1¾ 
81 - 93 
95 - 99½ 

102 -105 
76 - 77 
83 - 93 

111¼·112 
113 -113 
114¾-114¼ 

-.... . ... 
ll.8 -108 
108 -108¼ 

-. ... . ... 
-. ... . .. . 

65 - 72 
110 -111 

-.... . ... 
111 -111 
107 -109 

-.... . ... 
87 - 88 

\ - . ... 
99 -104 
79 - 80½ 
79¼- 81 

105 -105 
102 -103½ 

73½- 79 
. .. - . ... 

-.... . ... 
79 - 88 
80 - 83½ 

-.... . ... 
93 - 98 
69 - 73 
30 - 33 

-.... ... . 
109¾-109¼ 
105½-107½ 

98½- 99 
27¾- 30 
.... - . ... 

-. ... . ... 
97¾-100 

104 -106 
. ... - . ... 
90 - 97½ 
90 - 97½ 
28¼- 34½ 
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1891. 

JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST. 1BEPT'BER. OCTOBER. NOV'BER. DEC'BKR. 
BONDS. 

Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.Hil{h Low.High Low.High 
--------

Ala. Mid.-l8t, 1928 . . 6 . ... - .... 87 - 90¼ .... - ..... .. . - ... ... .. - . •. . ... - .... • .. - •... . ... - .... 76¾- 76½ 82 - 82 81¾- 82 82 - 85¼ 
Am. Cot. Oil Co.-l8t. 8 . .. - ... . .... - ..... . . . - ... . .. . - . . . . 94 - 96 92¾- 95 94 - 95 91 - 99½ 98 -100 98}-.(-102½ *100 -105¾ 104½-108 
Am. Wat. Work8-l8t.Ji . ... - ... . . .. - ....... . - .. . . - .... . .. . - ... . .. . - .. . . 105 -105 - . .. . . .. - ........ - . .. ... .. - .... - .. . . 
Atln.ntic&Pacific-l8t.4 *72 - 75 71¼- 74¼ 71 - 73 72 - 73 70½- 72¾ 71.X- 72 69 - 70¾ 69¾- 74 73½- 74 72½- 73¾ 73 - 73½ 72¼- 76 

Income ................... 6 12 - 14 11¼- 13 11 - 12 11¾- 14 11½- 13½ 10¾- 12 9¼- 12¾ 11 - 15 14 - 16 13½- 14¼ 13¼- 14¼ 13¾- 14¾ 
Cent. Div., 1922, Inc .. ... . - . . .. . ... - ... .. .. - .... . . . - ........ - .. . . .. - ........ - ... . ... - .... 10 - 10 .... - ........ - ... . ... - . . . . 

Atch. Top. & S. Fe.-
Gen. mort., 1989 .... . 4 *78 - 80 76¼- 79~ 75 - 78½ 777,,i- 80½ 78 - 80¾ 78¾- 79¼ *77¾- 79¾ 77¾- 82¾ 80½- 82½ 81½- 84 82!1(- 83¾ 83½- 85½ 

Re(l'istered .... ...... . ..... - . . . . 78¾- 79 77¼- 777,1i 78 - 78¾ ... - ... . .... - . . ...... - ........ - . . . ... - ........ - ........ - .... . ... - . .. . 
Income, 1989 ......... 6 47½- 53 42¼- 49¾ 38¾- 44¾ 43¾- 50¾ 43¼- 50:ki 44¾- 48½ 46¾- 49½ 4~- 61½ *58 - 66¾ 61¼- 65¾ 61½- 64¾ 63½- 66¼ 

Bnlti. &O.-lst, P.Br.6 .... - ... . 115¼-115¾ ... . - .... .... .. .. 112 -112 .... - ....... - . ... ... - ........ - .... 115 -115 .... - .... .. . . - .. .. 
Gold, 19~6. coup ..... ~ .... - ... . 106 -107½ 106½-106% 103,½-104½ 104 -105 102 -104 104 -105 102 -105¾ 106 -106 105 -106 105½-107 106¾ lO'i½ 

Reai8tered .. .... . .. . .. - ... . .... - ...... .. - .. . . . . . - .. . . . .. - ..... ... - .. . . • .... - . ....... - ..... . . . - . . . . .... - .... 104 -104 105½-106½ 
Consol., (l'old, 1988 .. ~ .... - ........ - .... 109 -109 109¼-109¾ ... - ... .. .. - ........ - ... . 106 -106 107 -107 109 -109 107 -107 109 -109 

B .& 0. S. W .-1st, 1 990 94½- 94¾ . . .. - .. .. . . .. - .. . . .. . . - . . . . 95½- 95½ .. . . - . . .. 97½- 97¾ 96 - 97 100¼-101¾ . . . . - • .. . . .. • - .... 103¾-105 
~d pref'., income ..... . .. .... - ... . .... - .. . . . . . - . .. . ... - . . . . 18 - 18 .... - .. . . 17¾- 17¾ .. .. - ........ - ........ - .. . . .. . • ..... . . - ... . 
3d pref'., inc , me........ .. . . - .. . . . .. - .. . . .. .. .. . . . . .. - . . . . 5 - 5 . . . . - . . . . . . . . - . . . . . .. . - . .. . . .. . - .. . .. .. - .. . . . .. - . . . . - .. .. 

Beech Creek.-lst, sr .. 4 84 - 95 95 - 96 96 - 97¾ 97¾- 98¾ .... - ... 97 - 97 96¾- 96¾ 95½ · 96½ 96 - 96¾ ... - .... 95¼- 97½ 96½- 98 
Bost.H.T.&Wes.deb.6 97¼- 99¼ 102¾-102½ 100½-100¾ 99¼-100¾ 99¾-100 99¾- 99¾ .. .. - .... 99¾-100 97¼- 97¾ 98¾- 99 99¾- 99¾ 100¾-100½ 
Bo8t. Un. Gas Tr. ct:f .. 6 .... - ....... . - .... . ... - . ....... - ........ - ... ... .. - ....... - ... . ... - ... . .... - ........ - .... 88 - 88 89¾ - 91¾ 
Buff. ltoch. & Pitlsb.-

General ....... .. ~ ...... 6 96¾- 00¾ 97 - 98¼ 95 - 95 96 - 96 95 - 95 95 - 95 95 - 96 94 - 94 .... - ........ - .... 92 - 94 . ... - .... 
Roch. & Pitts., lst .. 6 112 -112¾ .... - ........ - .... 120 -120 . ... - ... . .... - ........ - ........ - .. .. . .. - .... 116 -117 117 -117 114¼-114¾ 

Consol., 1st .......... 6 111¾-112½ 114 -114 .... - .... 114 -114 115 -115 *11¾- 112 112 -112 114,½-114¾ 114 -114¾ 115 -115½ 116 -116¾ 114 -115 
Brooklyn Elevated-

lst, 1924 ........... . .. . 6 109¾-112¾ 111¾-112 111 -112 108¼-110¾ 110 -110¾ 110 -112¾ 110 -111¾ 111 -112 112 -112¾ 110½-111¾ 110¾-111 111 -113 
~d mort., 1916 .... 3-~ 85 - 85 85 - 87 87 - 87 87 - 88 88 - 88 87 - 87 ... . - .... S!½- 86 86 - 86 88 - 88 .... - .... • ... - . ... 
Union El.-lst,l 93'7 .6 106 -109¾ 109 -109¾ 108 -109½ 109¾-111 *107½-108 107 -107¼ 107½-108 107¾-110 109 -109½ 110¼-112 *107¾- 109109 -110¾ 

Bur. C.R. & No.-lst .. :i 93¾- 98¾ 96¾- 97¾ 96½- 98 97¾- 98 95¼- 97 92¾- 93¼ 93¾- 96 95 - 97 98 - 99 98¾-101 100½ 101¾ *97:1:(-103 
Cons. 1st & col. tr .... ~ 85¾- 85¾ 87 - 87½ 87¾- 87½ 83 - 85 85 - 85 85 - 85 85 - 85 85 - 85 90 - 90 89 - 91 90 - 91 90 - 95 

Registered ...... . ...... .... - . . .. 96 - 96 .... - .. . . .. - .. .. .... - ........ - .. . ..... - ........ - ........ - ........ - ••. . 90 - 90 .... - .. . . 
I. C.& W •. tst,1909 1 .... - .... .. - ....... - . ... 99 -100 . ... - .. .. ... - ....... - .... 100 -100 .... - ....... - ...... . . - ... . .... - .. . 
C.R.I.F.&N.,lst ...... ti .... - ........ - ....... - .... 95 - 98 92 - 92 .... _ ........ - ........ - ........ - ... . .... - .... 100 -100 102 -102 

ts,, 1921 .............. ~ .... - ........ - ........ - .... - ....... - ... 80 - so .... - ........ - ....... - .... .. - ........ - .... 84 - 84 
Can. South.-lst, (l'UO.r, *105 -106½ 106 -107¼ 105:1:(-107 105¾-107 104¾-106¾ 104 -106¼ *02½-104¼ 103 -105 103¾-106 105 -107¾ 106¼-107¾ 106¼-l~ 

~d mort........ .. .. .. 6 95¾- 98 97¾-100 96¾- 97¾ 96 - 97 96 - 97 95½- 97 96¼- 97¾ 97 -100 .... - .. .. 97¼- 98¾ 97¾- 98¾ 98½-101 
Reaistered ... .............. - ....... - ........ - . . . . .. . - ........ - .. ..... . - . . . . 94 - 94 .... - ........ - .. .. 97 - 97 97 - 97 .... - ... . 

Cent. O., reorg.,lst .. 4¾ 101¾-101¾ . ... - .... 100,½-100¾ .. . . - .... 100 -101 .... - 101½-102 101½-102 101 -102 101 -102 101 -101 101 -101¾ 
Cent. RR. & B., Ga .. 6 95 - 95 95 - 95 96 - 96 98 - 98 94 - 94 92 - 92¾ .... - ........ - . . . . 85 - 85 .... - ........ - ... · · · . - . . .. 

Sav.&W.,lstcon.,a.6 82¾- 85 85¼- 87 82¾- 84 82 - 83 82 - 82¾ 79¼- 79¼ 78 - 80 78 - 79 75 - 76 74 - 74 74 - 75¾ 69¾- 77¼ 
Cent. ot New Jersey-

1890 ........ .. .. . ....... 7 115 -115 115 -116 117 -118 *115 -116 116 -116 116 -116¼ .... - ....... - . .. .... - ........ - ........ - .... · · · · - .. .. 
Consol., 1899 ...... , .. 7 121 -121!4 122 -122 123 -123 .. . . - ... . ... - ........ _ .... 115 -115 115 -115½ 116 -116 .... - .... 116 -116 117¾-118!4 
Convertible, 1902 ... 7 ... . - ........ - ........ - ........ - ....... . - ....... . - .. .... .. - ........ - ........ - ....... - .... 119¾-119¼ . ... • . . . . 
Conv. deb.,1908 .... .. 6 .... . ....... - ....... - ... - .. . . l20 -120 .... _ ... . .... - .... . ... - ....... - ...... . - .... ... - ...... .. - .. . . 
Gen. M., 1987 ........ ~ *107-109¾ 109½-110¾ 110¾-110¾ 110½-lll)>'.£ 109¼-111¼ 108¾-110¾ *107 -108¼ 10~-109 109½-110¾ 109 -110 109¾-110 109¾-112 

Registered ........... 6 107¾-110 109¾-110¾ 109 -110¾ 109 -110 107¾-109¼ 108 -108¾ 106:J(-108¾ 108¾-108¾ . ... - . . . 108¾-109¾ 108 -109)4 108 -109 
Leh.& W.B.-A8sent '7 112 -113 110 -112 llOJ,4-112 110 -111¼ 110¾-112 108¾-110 108 -109 108 -111 108 -110 lil9 -110¾ 110¾-110¾ 108½-110 

Mo1·t1raa-e, 1912 .... 6 99 _ 99 97 - 97 95¾- 97 96 - 98 96 - 99 .... _ .... 95 - 99 92 - 9;! 97 - 97 .... - ... 92¾- 94 .... - ...• 
Am. Dock & lmp ...... 6 106 -108¾ 106¾-107½ 105:1:(-107 106¾-107 107 -108 107¼-108¾ *05¾-107¼ 107 -107 108 -108 108 -108½ 108¾-108¾ 108 -109¾ 

Central Pacific.-
Gold, 1896 ............ 6 .... _ ........ - .... 108 -108 107¾-107¾ 107¼-107¾ .... _ .... 105!4-105¾ 105 -106 106½-106¼ 106¾-1013¾ .... - .... 107 -108 
Gold, 1896 ....... ..... 6 .... _ .. . . 110 -llO 109¾-109¾ 108¼-110 l08¼-109 109¾-109¾ 106¾-106¾ 106¾-106¾ 107 -107 107J,(-107¾ .... - .... 109¾-109¾ 
Gold, 1897 ............. 6110!4-llO¾ 110%-111¾ 110½-lllJ,4 109¾-111 109,½-110¾ 110¾-111 107½-108¾ 107 -107¾ 107¾-108¾ 108 -108¾ .... - .... 109¾-109¾ 
Gold, 1898 ... ....... ... 6 112¾-112¾ 112¾-112¾ 112 -112¼ 111¼-112 110½-111¾ lll¾-112¼ 109 -109¼ 107¾-lOP 109 -109 109 -110¼ 110¾-110¾ 111½-111¼ 
San Joaquin Br ....... 6 ... _ ... . .. - ........ - .... .. . . - .... 107 -107 .... _ .. . .... - ... . 107 -107 108 -109¼ .... - ....... - ... . .... - ... . 
Cal. & Or., Ber."B".6100 -100 .... - •....•• - ... . ···· - ........ - ....... - ........ - ... . · ·· · - . ....... - ... ···· - .... ···· - .... · · ·· - .. . . 
Land g1•ants .••••.•..•. . :5 100 -100 . . . . - • . . . . . . . - . . . . 98 - 98 90 - 00 97¾- 98 97 - 97 97 - 97 . . •. - . . . . 983'-100 . . . . - ••.. 101 -101¼ 
Western Pn.c ........... 6 110 -110 .... - .... 108 -110 108 -109 109 -109 .,. 107 -107 .... - ........ - ........ - ....... . - ........ - ... . 
No. o:fCal., ~O year .. 6 100 -101 100¾-101 100¾-102 99¾-100¾ 98¾- 99½ oo _ 99~ 99 - 99¾ .... - .... 99~-101 98!4-100 99¾-100¾ 100¾-101 

Che90.pen.ke & Ohio-
P. mon, tund . .... ..... fl 113¾-113¾ 112¾-112¼ 112¾-112¾ 112 -112 109¾-110 10~-110 107¾-108¾ 108¾-108¼ 108¾-108½ llOxj-110¾ .... - .... 112¾-112¾ 
!Series A, a-old, 1908.6 115 -118¾ 118¾-119¾ 118 -118¼ 115 -115 112¾-114 lll¾-113 116 -116¼ 116 -116 116 -116 112½-114¾ 114 -117 115 -115 
Mort •• 1911 .... ....... . 6 116 -117 .. . . - .. . . 117¾-117¾ 114 -114 114¾-115 114 -114 110¼-110½ 112 -112¾ 113¾-116 114¾·115 .... - ... . 114½-114¾ 
1Mt, con., g., 1939 .... 6 95¾- 99¾ 99¼-100¼ 99 -100¾ 99¾-100 94¾- 97¾ 95¼- 95¼ 95 - 98 98 -101 101 -102 101 -102¾ *99 -101¾ 101¼-104¼ 

;.i:~~~;·;~1~;·~~·~~:4 ·61 = 10·· :~= ~~~ ·i = 10 .. ·69 = 70½ 67~= 69¼ ·os : 69~ == :!~ o~ = 1i .. ·;o = 1i¼ ·;o = 7.a .. •
1
12

8
· -_- 1

1
·
3
s~~1·

1
;,·
3
;~~ so;;·· 

2d consol., 1989 .... 4 68 _ 71¾ 72 - 73 72½- 73 72¾- 72½ 68 - 69½ 66½- 68¼ •64 - 66¼ 66¼- 69!':( 70 - 72 70 - 75 Ta T11 

Chel!I. O. & S. W ....... . 6 104 -107¾ 105 -106 104¾-105¾ 105 -112 l05 -105¾ 105¾-114 10~-105¼ 102¾-103¾ 102¾-104 104 -104 103,½-104¾ 104¾-107¼ 
2d mort., 1911 ....... . 6 75 - 75 .... - ..... - .. .. 75 - 75 - ....... - . . .. .... - ........ - ........ - ...... - ........ - ··· ·! 70 - 70 

Chico.ao & Alton-1st .. , 104J,4-105 104¼-105¾ 104¼-105½ 105 -105½ 105¼-106 105¾-106 102)4-102¼ 103 -103¾ .... - ........ - 105 -105¾ 105¾-106 
Sinkina 1und, l 903 . . 6 1~o -l20 .... - ... . 121 -121 121¾-121¼ .... - ... , 119¾-119½ 119¾-119½ .... - ........ - ........ - .... *118 -118 I .... - , 
L.&Mo.R.lst, 1900.1 .... _ .... 116 -116 116 -116¾ .... - .... 117 -117 . ... - .... 117¾-117¾ . •.. - ... 115 -115 .... _-

1
-~:· _-

10
•; .. 

1
•
06 
... _-

106
• 1., 

St.L.J .& Uh,18t.'94 7 lOS -108 lOP -109 .. .. - .... 106 -106 106¼-106¼ .... - .... 105¼-105¼ .... - ........ - ... .... ~ ,. 7• 
Miss. R. ttdg. lst ... 6 .... _ ........ - ........ - ........ - ........ - ........ - .... . ... - .... . ... - ..... . . . - ... . 104 -104 .... - .... 105 -105 

Chic. Bur.& Nor.-lst.6 101 -101 103 -103 .. . - ... . ... - ... lOOx(-101 98 - 98 101 -101 .... - .... 102¾-102¼ .... - .... 100 -102 102 -103¾ 
C. B. & Q.-Consol .... . . 7 l2l¾-l23 1:::1¾-123 121¾-122 121¾-122¾ 12°"-123 121 -122 117¾·118~ 118 119 120 -121¾ 121¾-122¾ 122 -124¾ 124 -126 

8ink. :fund, 1901 .... . ~ 103¾-105 104%-105 103:1:(-105 100 -103 102 -102¾ 101 -101 101)4-102¼ 101½-103 104 -105 .... - .... 102½-102¾ 102¾-102¾ 
Debenture, 1913 . .... ~ 98)4-lOO¼ 98,½-100 98¼- 99¾ 99 -102½ 98¾- 99¾ 97¾- 99 96 - 99 95!1(- 98 98¾-100¾ 100 -102 97 -100 99¾-101¾ 
Couvertible, 1903 ... ~ 104 -l05¾ 104¾-l~ •101 -102 102 -105¾ 104 -105¾ 103¾-104¾ 102¼-lOi¼ 102¾·107¾ 105¼-110 108½ -109¾ 108 -110¾ 109¾-114 
IowaDlv.-·sink. :fd .. . ~ l03 -103 105 -105 105 -105¼ 102¾-102¾ .... - .. . . 103 -103 102 -102¾ .... - ........ - ........ - .... 101¼ 102 . ... - . . .• 
lown. Div .. 1919 ..... 4 93¼· 98¼ 92¾- 92¾ 92¼- 93 .... - ... 90¼- 90M 88 - 89½ 88¾- 89 90¾- 92 91 - 91 91¾- 95¼ 91 - 91¼ 91 - 93¾ 
Denver Div., 1922 ... 4 92¾- 95 88 - 89 88¾- 88~ 89 - 89 87~- 88¼ 87 - 88 88 - 91 . ... - .... 86 - 86¼ 86¾- 89 88¾• 90 90¼- 92¾ 

:~~~~~~-!i~~:.i'92;::! :J,(= ~ :~ :~ -~¾= 86~ 85¼= 87 .. : = ~!" ~"~ 8~ .. ~so =~~ ·so = &i .. ·s-; = 86 .. 1.85½~ srn :¾=: ·a:; = oo·· 
Chic. & .East. Illinois-

l8t, Binkina- fund ...... 6 ll:l _113 114¼-114:)4 .... - .... 114¾-115¾ 114 -115¾ 108¾-110 110¼-110¼ 110}(-111 112¾-112¾ 116 -116 .•.. - ... .. .. - .... 
tstconsol., a-old ....... 6 120 _121 120 -121 .... - ... 119,½-120 120 -120 119½-120 120 -120 120 -120 119½-119¾1118¾-118¾ 118¼-120 122½-122¾ 
Gen. mort., 1937 .... ~ 95 _ 98¾ 96 - 96½ 95 - 96 96¾-100 95 - 97 95 - 96 95¾- 96¾ 95 - 97 96½- 97¾ 97 - 99¼ *96 - 96½ 115 - 97¾ 

Chic. Gas L. & C-lst .. 6 83½- 89 88 - 88 . .. - .... 88¾- 92½ 90 - 91 90¾- 91¾ .... - .... 80½- so~, .... - ......... - .... 84 - 85¼ 84¼- 89 
Chic.&ln.C'lRy-lst.~ 97 _100 97 • 97 96 - 96 96¾- 97½ 97¾- 97½ 96¾- 96¾ 95 - 95 93¼- 94 96 - 96 96 - 96 95¾- 97 96 - 97 
Chic. Jc. & !St'"- Yds .. ~ .... - ........ - ........ - ... . ... - ........ - .... . .. - ........ - ... . ... - ... . ... - ........ - .... 93 - 93 .... - .. . . 
Chic. Milw. & St. P.-

lst, P. D., 1898 ...... 8 120 -120¼ 117 -119 118 -118¾ 118 -120 118 -119 llS¾-118¾ 118 -119½ 116 -116 116¾-118¾ 118 -119 . ... - 119¼-121 
2d, P. D., 1898 ..... 7"3116 -117 111¾-112¾ .... - . . ..... - .... 115 -115 t13 -115 115 -116 ... - .... 117¼-118 117¾·119¼ 118¼-119¼ 120 -120¾ 
1st ,a-old, R. D,1902.7 122½-122¾ .... - .... 121¾-122¼ 122 -124 122¾-122½ L21¾-122¾ .... - .. . 119 -121¾ 121¾-121¼ 122½-122½ 123¼-123½ 127½-127.,_ 
l11t La Crosse Dlv .... 7 *105¾-07¾ 106%-109!4108 -109 109¾-lll¾ lll -112~ LlO -112 •106¾-109 109 -113 113 -116¾ 116 -118:¼; 117 -118¼ 119 -120~ 
ht I. & M. Div ........ , 113 -113 112 -113¾ 113 -114]113¾-115 114 -114 114 -114 ... - ....... - ........ - ....... - .... 118 -120 .... - .. .. 
1st I. & D. Dlv ........ 7 115¼-115¼ 118½-118¾ .... - ·;·· 118 -118 .... - .... 119 -119 .. . . - ........ - .... 116 -119½ .... - .... 118½-118½ .... - ... . 
ht C. & M. Div .... .. . 1 120¾-123¾ . . .. - . . .. 121¼-122¾ 124¾-125 123¼-123¼ .. .. - .... 121¼-121¼ . .. • - .. . .. . . - . .. 125 -125 .. .. - . . .. - ... . 
Con8ol., 1906 ......... 't *120-125 124¼-125¾ l21 -123 123 -125¾ 123 -125 123¾-124¾ 121 -123 123,½-123¼ 121 -124¾ 124½-125¾ 125¾-126 126 -130 
1st I. & D. Exten . .... , 123¾-123¾ 123 -124¼ .. .. - . ... 122¼-125¾ 123 -124 123¾-123¾ . . • - .... 119 -119 121 -121 123¾-125 125,½-128 129 -130 
lat So. West. Div ..... 6 110 -112 lll -112 110¾-111 lll -112¾ 111 -111½ lll¾-111~ 108¾-109 108½-111 110¼·112 llQ¼-112¾ 112 -113 113:¼;-116 
ht La C. & Dav ...... 6 ... - ... . 100¼-101 100~-100 100¾-102 .... - .... 101¾-101¼ 100 -100 100 -100 100?,-101 - .... 102 -102 ... - .... 

• Ex-lntere1t. 
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1891- Contlnued. 

BONDS . 
JANUARY FEBR'R Y. MAROH. APRIL. M AY. JUNE. JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER . 

Low.High Low.High Low.High Low.High Low.High Low .H igh Low.High Low.High Low.High Low.High Low.High Low.High 

Ch. lliJ.& St.P.-((!m.)- I --
1st So. Minn. D iv . .... 6 110 -112½ 111¼-114 111¼-112½ 111¾-112¼ 112 -112½ 112%-113 111 -111¾ 111¾-114 113 -113 113 -114¼ 115 -116 116 -118 
1st H. & D. Div ....... 1 110 -120 1110 -119¾' 110 -110¼ 110¼-120 119 - lll)¾H9¼-110½ 116¼-117¾ 1117¾-120 . ... - .... 118½ -110% 119¼-121 122¼-125¼ 
1st H. & D. Div . . . ... 5 100 -100 ... - .... 100 -100 . ... - .... . . . . - .... . ... - ... . 98 - 98 !lS½-100 100 -100 ... . 
Chic. & P ac. Div ...... 6 .... - ........ - ... . 115¼-115½ 120 -120 115 - 116 113½-11~ 112 -112 111 -111 114 -114>.( 114½- 114½ 115¼--115¼ .... - .. . . 
Chic. & Pac. W .Div .. 5 104 -106¼ 105 -106 104¼--105¾ 104%-107 105 -107¾ 105¼-106¼ 104 - 104¾ 104¼-105¾ 104¾-105½ 105¾ -107½ 107 -107½ 107 -108½ 
Chic. & M o. R. D iv .. 5 95¾- 08 05¾- 98 95 - 96 04¾- 98 - ... . 07¾- 08 "'95 - !l5¾ 94 - 94 97 - 97 97 - 100 98¾-100% 101 -103 
Mineral Point Div .. . :, 97½-100 99¾-100 . . .. - . .. . 96 -100 101 -101 96¾- 96¼ . . .. - .. . . 100;1,j,-101½ . . .. - .... 101½-104 
Chic. & L. S up. Div .5 . .. . - 09 - 99 98 - 98 101 -101 .... - .... 100 -100 - . . . . .. . - .. . . 101 -101 
Wis,& Min. Div . . ... . :, 101 -103 1011!(-102½ 101¼-101¼ 101½-102 101¼-102 101¼-102 100¾-104 101½-101½ 101 -102¾ 102 -105 105 -106 105 -106 

105½ -105½ 105¾-106¼ 
113 -113 . ... - . . . . 

Te1•minal .... . ........ . 5 101 -102¾ 100¾-102 100 -101¾ 101¾-103½ 102 -103 101 -102½ *100 -101¼ 101 -102 100¾-102¾ 103 -105 
Fari:-o & S outh ern ... 6 . . . -
Dakota & Gt. S o, ... :; . . .. - .. . ..... - .. . . 02½- 94½ 94¾- 96 
Gen. lll. ,"A" 198 9 . .. 4 84¼- 86 86 - 87 fil¾- 85 8!½- 85 

95¼- 96¾ . . . . - . . . . 95 - 96½ 96¼- 96¼ 97½ - 98¾ 98 - 100% 99½- 99¾ 09%-103¼ 
85 - 85 83¾- 83½ 81½- 83¾ 83¼- 85 83½- 85 8<1½ - 85¼ 81 - 85 8!¾- 89½ 

Chic. & N orthwest'n-
Consol., 191 5 .. .. ..... ,- 138½-139¾ 136¾-138 137½-138½ 138 -139¾ 136 -136¼ 134 -135 134 
Gold, coup., 1902 .... 7 125 -127¼ 126 -127¾ 125¾-127 125½-126 125 -125 121 -122¾ 122 
Gold, rea., 190~ . ..... 7 125 -126 125¾-126 124½-124¾ 124½-125 126 -126 120¾-121½ 122 
Sinkina; f und, coup .... 6 .... - . . . . 115 -115 . ... - .. . . 115 -115 114½-115 . . . . - .. .. 111 

:, Registe red .. . . .. . . .. . 6 114 -114 - .... 114 -114 

• -135 131½-135 133 - 135 134½-137¾ *35½-137¾ 137½ 140 
-123 122¾-123 122 - 123 123 -124½ 12<1½-126½ 121½ 122½ 
-122½ 121 -122¼ 122 -122 123 - 125½ 123 -12!¾ 121¾-123 
-112 113 - 113 . ... - .. - .. .. ... -

Sinklnir tund, coup ... 5 105 -107½ 107 -108¼ 107½-108 106 -106¾ 106 -106 106¾-107 106 -106¾ 106½-107¼ 107¾-109 105 -106¾ 106½-107¾ 107¼-111½ 
Rea-istered .......... . ~ 106 -106¾ 107 -107 1 · . .. - .. ... . .. - - .. . . 102 - 102 .... - - .. . . . ... - ........ - . ... 106½ -106½ .... - ... . 

Debenture, 1933 .. . .. :; 106¾-108¾ 100 -109 107 -107 107 -107¾ 108 -103 . ... - .. . . 102¾-103½ 103 -105 104¾-104½ 105 -105½ 107½-107½ 106 - 107 
Reiristered ... . ..... . . 5 105½-106 106:)4-106¾ . . . . 107 -107 .. .• - 101¼-101¼ 102 -102½ 103)4-105 105 -105 - . . . . . . . - . . . 103¾-106 

25 y1•s, debcn, , 1909.5 104½-105¾ 105½-105½ 105¼-105¼ 105 -105¾ .... - t02½-102¾ 102 -102½ 102)4-104 104½-105 104 -105½ 101½-103 103 -105½ 
R egistere d . . .. . ... . . . 5 .... - .... . .. . - . . . -1· •·· - ••• • •••• - - •..••• . - • • •• 102 -102 . . . . - . . . .... - - .... 103½-103½ 

30-yeai· deb ., 1 9 21 .. 5 .... - .... .. .. - .... . ... - ....... - - . . . . 103½-104 110!½-105¼ 105½-105¼ .... - ... 103 -103 103 -105¼ 
Exten, bonds, 19'l6 .. 4 96½-100 96 - 06 1 05½- 96 94½- O!J.si 94. ,. 9.i 95 - 05 93½- 94 94 - 9! . .. . - .. .. 93 - 95 - ... . 95½- 95½ 

R e iiistered . . ....... . 4 .... - ... 03½- 96 04¾- 94¾ 95 - 95 .... , • • 04 - 94 94¼-- 94½ .... - . . . . 93 - 03 95 - 05 94 - 94 
Iowa M idland.- l st .8 .... - ... . .... - .... ... . - ........ - . ... . .•. ~ . .. 123¾-174 .... - .... _ .. . . - ........ - . .. . .... - . . . 122½-122½ 
Chic.& Mil ,- l s t . .. . .. 7 112¾-115 !115 -116½ . .. . - .. . . 116 -116 118 1111 - . . .. 114½-114½ 113 -114 115 - 115 114 -116½ . . .. - . . . 116 -116 
\.Vinona& St. P .-2d.1 130 - 130 I···· 122 -rn2 . ... - - .... 12·<1 -124 ... . - - .. . . 125½-125¼ 
Mil. & lllad.- l s t ..... 6 ... . - . .. . .. . . - . .. . 114 -114 - ... 115 -115 .. . . - ... . 
Ottum. C. F. & S t. P .5 105%-105¾ 107 -107 10!½ 105¾ .... . . . ..• , - • .. . 104 -105 .. . . - ·· · · / 0!½-104½ 
~01•thern llls ,- l st .. 5 . .. . - ... 106¾-107½. ... - .... 104½-104¾ . ... - - .... 105¾-105½ 

Chic. Peor. & S t, L,,g.5 07½-100¼ .... - ... . 96 - 96 95 - 07:}(i t6 - 97½ 94 - 05¾ 92½- 92½ 93½ - 98 97¾- 08 .... - . . .. 97½- 97¼ .... - .... 
Chic, R, I. & Pac.-

Coupon ... . . . . ... ..... . . 6 124 -126½ 127 -127¼ 126 -126 125 
Registered .. . .. . .... . 6 . . . . - . .. . .. . . 

Exten. & Col.. .. .... . . 5 *96¼- 99½ 97 - 98¾ 95¾- 07¼ 96 

-126 123¾-125 120 -123½ 118½-110¾ 110 -120 120 -121½ 120½-120½ 122½-124 1124 - 126 
- .. .. 122¾-122¾ 120 -120 117 -120 118 -118 120 ·120 120 -120 121 -121 120 -121 
- 07¾ 96¾- 98 97 - 99 *95½ - 98¾ 96½-100½ 100 - 100½ 99½-101½ 100 -101 100¼-104 

, Reirlstere d .. . . .... . . 5 *iJ5½- 98¾ .. .. - ... . 96 - 96 
Debentu re, l 921 ..... 5 . . . . -
Keok'k&De8M.- l 8t,5 07 - 99½ .... - ... . 97 - 97 
Des llt. & Ft.D.- l s t,4 75 - 80 - ... . 76 - 76 

- .... 95%- 96¾ . .• - 93½- 9!% . .. - . . .. 100 -100 .... - 99½- 99½ 100 -100½ 
_ .... 101 -101 . . . . _ . . . . . . . . _ 95 - 95 I 95 - 96¼ 

90 - 91 - ... . 91¼- 91¼ 9~g- 92¾ . . . - 92¼- 03½ 92¼- 93 9!¾ - 95 J 94 - 94½ 
70 - 70 . . . . - . . . - . . . . 70 - 77 

Extension ....... . . . .. 4 .... -
Chlc.St.L,&Pitts-lst .5 .... - .... 100 -100 101 -101 100½-101 101 -103 100 -100 . ... - - .... 100¼-101 

13 - 13 I . . . . -

Registered . . .. . . ...... . a ... - - ... 101 -101 . ..... . . 
Chic. ~t.P. lUin.&Om,- I 

Consol,, 1930 . . .. . ... . 6 116 -110 117 -117½ 116 -117¼ 117¼-118¾ 118 -118¼ *113¾-116 115¾-118 116 -118¼ 116 -117 118 
Cltic.St,P.& M .- l Mt .. 6 123 -123 122 - 122 123 -123 122 -122 120 -120 119 -110 119 -119 - .... 119¼- 120 123 
S t. P, & S , Ci ty-l st . . 6 . .. . - .... 123¾-124 123 -124 119¾-121~ 119%-120½ 110½-110¾ 118½-122 120 -121 121 -121½ 121 

Chic. & W est. Ind. -

- ... 1···· -
-119% 119¾ -120¾ 117¾-120 
- 123 119),4-120 120½-122½ 
-122 121 -121¼ 121 -122¾ 

I 
Gen, mo1·t., 1 932 . . . . . 6 . . . . - . .. . 115 -115 113½-113½ 113¼-115 . . . . - . . . . . . . . - . . . . . . . . - . ... 114 -114% . . . . - .. . . 113¼ -113½ . ... = ::::!: ::· -Ciu,Hnm,& D ay,-• , f .1 122½ -122¼ . .. . - . ......• - - . . ...... -

Cln.ln,St,L,& C.-lst .4 96 - 96 05½- 96½ .. .. - •••• 94 - 94 .... - .... 93½- 93¾ 92¼-- 92½ .... - . . . . 92¼- 92¼ 92½ - 92½ 80 - 90½ 92½- 92½ 
Cin, J, & M ,- l s t,con. 5 60 - 60 .••• - .•• . . ••• - .. . .. . . 

1 

Cin. S an.& Clev.-lst.a .... - . . .. . . . . - . ... .... - - ... . .... - . ... 106 -106 .... -
Cin, & S pr.- l s t , g u . . . 1 . . .. - .... . . .. - . ... 113 -114 
Cleve, & Ca nton-lst .5 87¾- 88¾ 88 - 90½ 87¾- 88 86½- 93 90 - 01¼ 90 - 90 
Clev, Ciu. Ch, & S t. L .-

Cn.h-o Div ,,lst, 1 939.4 . . 
St,L.Div . , 1st, 199 0 .4 . . . . -

Clev, Col, Cin . & Ind.-
- •.• . 90-00 

88 - 88 
83 - 85 83 - 83 

:-: :~ 1;;¼_1~~ : : : t": ~: :~ 
85 - 85 85 - 85 

- 88 86 - 00 

92 - 92 
86 - 86 

1st, sinking tu n d . .. . . 1 .. . . - .... 116¼--117¾ 116 -117 117 -117½ 112¼--114¾ 112½-113 113 -114 113¼--113½ 113½-115 115 -116¼ 112¾-114 114½-116 
'lConsoI.. .. . ............... 1 129 -129 131 -132 131 -131 129 -129 130 -130 .... - . ... . ... - . . .. ... . - .... 128 - 128 . .. . -
General cons .. . . ...... 6 117 -118 118 -118 119 -Ull - . . . . 116 -118 114 -114 113 -113 113 -113 - .. . . 116 -117¼ .. . . - .. .. 

Cl,&lllah.V,-a,193S.5 .. .. - .... . . . - .. . . 110 -110½ .. . . - - .. . . 110 -110 ...• - .. . 105 -107½ . . . - - ... 109 -109 .. . . - . .. • 
Col. Coal & I.-1 st,con.ti 102 -106 •102 -103 102 -103¼ 103½-104½ 104 -104½ 103¾-104 103 -104¾ 99 - 100½ 09 -100 98½ -101 101 -102 101¾-102½ 
Col, Fuel-G u,g, 1919.6 . . . . - - ....... - 100 -100 . . . . 
Colorado lllid .-lst, i:-. 6 107%-107Jg 106 -106 ... - .... 10! -106 - ... ... .. - ... . . . .. - . . . . 105 -108 105 -109 105 -109 109 -111 *07¾-111 

Consol,, go ld, 194 0 .. 4 69),q- 71 *70 - 70¼ 66¾- 68 62 • 68 65 - 65 62¾-62¾ .. . . - 63 - 65¾ 65¼- 71½ 69 - 71¼ 69 - 70% 09 - 73¼ 
Col & Gr.- l s t, 1916.6 . . . . - . ... - ... . . ... - - ...... . . - 99¾- 90¾ 101¾-103 - . ... 103 -103 
Col.H, Val,& T,-lst ... 5 80¾- 86 8! - 85½ *80 - 82 79¾- 81¼ 80¼- 8314 79 - 81 70 - 81 78¼- Si½ *81 - 85 82½- 89¾ 85 - 87 86 - 88¾ 

Gen , gold, 1904 . ..... 6 8<1 - 86 Sb - 87 8<1¾- 86½ 8;1½- 86 86 - 88 82 - 83½ 80 - 83 81 - 86½ 86½- 89· · · ·88···¾= 9.4 .. . 1. ~~.½= 9·4·½· · :~ - 93 
Col.H'k C .&1.- 1911.ti 97 - 99 - .... 98 - 98 .. . . - - 98 
Consum,Gn.s( 1 hic)l st.5 82 - 82 - . .. . 72½- 72½ . . .. - 76 - 80 ~77¾- 82 
Consol. Coal- Conv . ... 6 101¾-104 
Del, & Hudson Ca n u l-

lat extended, 1891 . . '7 .... - .. . . 102 -102 . .. . . .• . 103½-103½ 100½-100¾ 101¼-101¼ 101¾-101)4102¾-102½ 102 -102 . 
Coupon, 1894 . ..... . ... 1 110 -110½ 110!)(-111).{ 111¾-112 109 -109 107¼-1~ 107½-109 106½·108¾ . .. . - •. . 109¾-111¼ .. . . - .... 108¾-108¼ 10$¾-108¾ 
Reg., 1894 ..... . .... . .. 1 .... - .. . . 110!)(-110¾ . . . . - •. . 108½-108¾ 107½-107½,107½-108 108½-108½ 109 -109½ 109½-110¾ *1Cl7 -108 108}.!-108½ 108!)(-108¾ 
Penna. Div.- Coup . .. '7 142 -142 142 -142½ .... - . ....... - .. . 143½-143½ .... - •... 140 -143½ . . .. - .••. 138 -138 139 -141 •··· - •· · · · ··· - ··· -
·Registered .. .... .. .. 1 .... - . . . . 140 -140 .. . - .. . . U2 -142 141 -141 144 • 144 . .. . - ... . .. .. - ........ - ...... .• - . . ...... - . .. . 141 -141 

Alb. & su~q.- lst, iru . 7 129½-li>J 129)4 129¼ 130 -130¾ ~6 -126 127 - 127½ 127¾-127½ 126½-127½ . . . . - . . .. 120 -129 125½-125½ . . . . - . ... 126½-128 
1st coup,, g un.r . . . ... 6 118½-121 110¾-121 122 -122 120 

1
-120 110½-120 11$¾-121 120 -121 120¾-121 121 -121 *115 -118 118 -118 

Registere d ........... 6 110 -120 110 -119 ...• - . . .. 117 -120¼ .. . . - . . .. 118 -118 . ... - - . ... 120 -120 
Rens, & Sn.r,- lst .. . . , 143¾-147 •• . . 145 -145 ... 140 -140 

118 -118 

Redste1·ed .. ..... . . . 1 145 -149 
Del. Lack. & West.-

Convertible ... ...... . ... 1 103½-103¾ . . . . . ... 104¾-104¾ . . . . . .. . 102 -102 
Mort., 1901 . .. . .... , .... - ... . .... . ... .. .. - . ... 130 -130 135 -135 134 -134 135 -135 

.. •· 102¾-102¾ .••. 

. . . . 130 -130 129½-130 132 -132 . . .. -
Syr.B'n &N.Y ., l st .. 7 .. . . - . . . . 131 -132 .... - .... . . . 
Morris & Essex- lst .7 141 -141½ 141½-142 140 -140 141 -143 l~½-140¾ 135 -138 - .... 136 -136 137 -137 138 -139 135 -137 135 -140 
· 2d M or tga ge ...... . . . , 103¾-104% 101¼-101¾ 101¾-102 102 -102¾ 102¼-102¼ 102¼-103¼ 103 -103¼ . .. . 
Bondt1, 1900 .. . ....... 1 116 -116 - .... 115½-115½ .... -

1871-1901. . . . .. . .... 1124¾-125 124 - 124 123½-123½ . . .. - . .. . 120½-122 120½-121¾ . ... - . . . . 120 - 121 122½-122¾ 119¼-119¾ . . - .... 121½-122 
Consol,, auar .... . . . . . '7 126 -138 137¾-138 137 -137½ 136 - 137 . ... - .... 133 -138 133 -134 130 -133 133 -134¾ 134 -135 137½-13S½ 138½-135½ 

Reu:istered ... . . .... 1 . ... - .. ... .. . - ........ - - .... 132 -132 . . .. - . . .. 1 . •. . - • · ·· 
N,Y, L. & W.- lst . .. . 6 127¾-132 128½-130¾ 130 -180¾' .• .. - .• .. 130 -130¼ . .• . - .... 125 - 127 1.25 -127 - .... 125 -125 125 -126 126¼·128½ 

Const1·uctlon . .. . . .. . 5 . . . . - . . . . 108 -108>1 • .. • - - . •.. 108½-109¾ 108 -109½ . . . . - .... 108 -100 109 -109 107½-lOS~ 108½-109 
Den, c. (.'able-1st .. . . ti . . . . - .... 100½-100,t ..•• - - .... 9$¾-102¾ 101)4-101¾ 100 -100 - ... . 102- 102 - . . .. . . . . - . . . 100 -102 
Denv.&RloGr.- Jst .. '7 :..16 -117 117 -119¾ 117¼-118¾ 11$¾-119½115~115¾ 114¾-115%114¾-114½ . .. . - 117 -117 114½·\15 115¾-116;( 

Newconsol, 1936 ... 4 *79 - 62 81 - 83 81 - 83 82 - 83 81½- 83 80¾- 8Z¼ 78¾- 80½ 77 - 79 78¾- 80¾ 78¼- 79:1-<, 78½- 7£¾ 79½- 82¼ 
lmp.M,.a'., 1938 . . . .. 5 82 - 85 85 - 86 8<1 - 85 82~- 83¾ 83¼- 8' ... - .... 76¼- 76¼ •••• - ••• • • . •• - ... 80 - fl,( - •••• •••• -

• 11:x•iuteres~ 
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R.AlLRO.AlJ ·J1ONJJS. 

1891-()ontinued. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. No~'BER. DEC'BER. 

Low.IDgll Low.High Low.High Low.Hl~h Low.High Low.High Low.High Low.Hl!fh Low.High Low.Ht'gii' Low.High Low.High 
BONDS --- ------- ---- ---------- ---- ---- ---- ---- ---

--------·-- --- ---- ---- ----Det. m:. & lU.-L. ar .... 3¾ .... - .... 32 - 32¾ 30 - 3CI 31 - 31¾ 31¾- 31¾ 30 - 31 .... - . ... 30 - 30 30¾- 35¾ 35 - 35 32 - 32 34 - !2 
Det. B. C. &Alp.-ll!lt .. 6 ~1 - 95 95 - 96¾ 93¾- 94 .•.. - ••. 93 - 93 ...• - •... 92 - 92 .•.. - •••..••• - . . . 90 - 90 .... - ... . 80 - 00 
Duluth & I. R.-lst ... 5 95 -100 .... - .... 97 -100 97 - 97 99 -100¼ 97 - 97 .. . • - .••.•••• - ••. . •••• - •....... - .••. 94¼- 95 96 - 97 
Dul. S.S.& Atl.,1937.5 95 - 97¾ 98¼- 99 96¼- 99 97 - 98¾ 95 - 97¾ 97 - 97 85 - 94 93 - 93 95 - 97¼ 97 - 97 95¾- 96¾ 95 - 99¼ 
£. T. Va. & Ga.-bt .... 7 .... - .... lU -115 115¼-115¾ •.•• - .... 115¼-115¾ 114 -114 111¾-112 .••• - •••...•• - •••. 111 -111¾ 112 -112 113¾-113¾ 

Dlvtl!llonal . ............ 5 105 -105 106 -106 106 -100 .•.. - ........ - •.•..... - ........ - .....••• - ... . . . . - ........ - .... 106 -106 ...• - ••.. 
Consol., ht, 1956 ... . 5 101 -104 101¾-103~ 101 -102¾ 101~102 96- 100 98¾- 99¾ 98 - 99 97¾- 98 97 - 98¾ 93 - 96¾ 90 - 96 91 - 06 
lat ext. Ir• 1937· ...... 5 .... - ........ - ........ - ........ - •· •· .... - ........ - ........ - ....... - - ... . .. - .... . .. - ........ - .... 69 - 69 
Equip. & Imp .• arold .. 5 .... - ........ - ........ - ... . 88¼- 88¼ ...• - •••...•• - .•.. . .•• - •••...•. - ........ - ........ - .••....• - • . . . 79~- 80 
Mobile & Birm.-lst.5 .... - ... . ... - ........ - ........ - ....... . - ........ - ........ - ........ - ........ - .... .... - ........ - ........ - ... . 
Knox. & O.-lst, g ... 6 103¾-107 106¼-108¾ 107¾-109 107 -109¼ 108 -108 107¾-108 102 -105 103¼-106 .... - .... 102 -102 103 -104 107¾-107¾ 
Alabama Cent.-ll!lt.6 .... - ... . .. . . - .... •··· - .... • •·· - •··· .... - .... 116 -116 .•.. - .••. . ... - •.....• - ... . 116 -116 ..•• - ..•....• - •··· 

Edll!lon E. 111.Co.-tst.5 95 -100 99¼-100 . ••• - •... 98¾- 99 99 - 99% 98¼- 98¾ 98 - 98¾ 98¾- 98¾ 96¾- 97¾ 98 - 99¾ 99 -100 99¾-~ 
Eliz. Lex. &BIil• s .... 6 90 - 95 93¼- 94¾ 92 - 94 88 - 92¾ 88 - 90¼ .••• - •... 85 - 88¾ 86 - 87¾ 82 - 85¾ 80 - 83 80 - 85 80 - 80 
Equit. Gns. & F.-lst,.6 .... - ........ - ........ - .... 94¾- 95 .••• - ........ - •.•. 93¼- 93¼ ..•• - •... 92¼- ~¾ 92¾- 93 97 - 97 96 - 98¾ 
Erle & Pittsb.-Cons .. 7 .... - ........ - .... •·· - .... 114 -114 .••. - ••..••.• - .... . ..• _ ......•. - ........ - ........ _ .... .•.• _ ........ - ...• 
Erle-1st, Ext., 1897 .. 7 114 -114 117 -117 117¾-117¾ 116¾-116¾ .... - .... 111¾-111¾ ...• - ••.. 113¾-115 115 -117 ..•• - .... 113 -114¾ 113¾-113¾ 

2d, Ext., 1919 ......... 5 116 -118 •..• - ••. . 118 -118 ... - • ··· 113¾-113¾ .••• - ••• • ••• - •••• 114¾-114¼ 112¾-112¼ .... - ••.. . ..• - •.....•. - •••• 
3d, Ext., 1923 ....... 4½ 107 -108¼ ..•• - ••• 107 -107 106¾-106¾ 106 -106 .... - ........ - ••.•.•.• - .•. . 105¾-105¾ 106 -107 ..•. - ... 108 -108 
4tll, Ext., 1920 ....... 5 112 -114 . ••• - ••. . .••• - ••..••.• - ... . lll¾-111¾ 112 -112 . ... - ........ - .... . .. - ........ - .... 110 -110¾ .... - •..• 
6th, Ext., 1928 ........ 4 101 -101¾ .... - .......• - •••. · ... - ···· 102 -102 100 -100½ 100¾-100¾ .... - •... 102 -102 .... - .......• - ........ - ..•• 
1st, consol., lfold ...... 7 133 -137½ 136¼-187¾ 134 -135 134¼-135 138 -135 134 -134 135 -135 134,¾-186¼ 133 -134 132¾-138¼ 132¾-133¾ 134 -135¾ 
1st, cons., 1nnd. cp ... '7 •··· - •· .. •··· - .... · ··· - .... ·· ·· - · ··· · •·· - ........ - ........ - ........ - ........ - .... 128 -128 .... - •... • .. • - •··· 
Reorlfan., 1st llen ... 6 .... - .... 106 -106 ... • - •.•. 109 -109 ..•. - ... . 103 -106 106 -106 105¾-106¾ 109 -109 .... - ........ - •••. 110 -111 
Lonir Dock, 1893 ..... , 105 -105 106¼--107 106¾-107 107¼-107¾ ... - ..•. 103 -103% 103¾-108¾ 104¼-104¼ 105 -105 106 -106 106 -107¼ 103¾-103¾ 

Cons. gold, 1935 ... 6 115 -117 118 -118 .... - .• . 117 -117¾ 118¾-118¼ 118¼-118¼ 117 -118¾ 117¾-118 118 -120 115¾-115¾ .... - .... 115%-115% 
Buff.N. Y.&E.-1 8 t.7 .... - ... . ... - ... . 137 -137 185 -135 134¾-134¾130¾-180¾ •••• - ........ - ....... - •....... - .... 134 -135 131 -181 
N.Y.L.E.&W.-2dcon.6 96%- 99¾ 99%-101¾ 97¾-100¾ 99¾-102% 100 -102¾ •96 - 98 96 - 98 96¾-108¾ 102¼-106 104 -106% 105¼-107¾ •104-107¾ 

Col. Trust, 1922 .... 6 .... - ........ - .... •· - •··· ···· - ....... - ........ - ... . .. - ... . . .. - ........ - .... 107¾-107¾ 110 -114 107 -108 

~ r:cno'!:.:~~;;:~~~::: .~ = ~ .. -~~ = ~~ .~ = ~~ ... ~ = ~ .. :::: = :::: :::: = :::: .~~¼= ~~~::::: :::: ::::: :::: :::: = :::: -~::'= ~~ : =: 
Jeffer8 on RR.-lstg.:i 104¾-104½ 103 - 103 103 -103 •··· - •··· .... - ... . 103 -103¾ 103*103% ••• - ... 106¾-106¾ ...• - ... 102¾-102¾ .••• - ••.• 
Chic. & E., 1st, g .. 4-5 .... - .... 86 - 87 86 • 86% •81 - 87¼ 85¾- 87'¼ 863,r 86¾ 88¾- 89" 88¼- 91 92 - 93¾ 94¾- 95 93¼- 93¼ 95 - 97 

Income, 1982 .......... .. . . - .... 28 - 30 •··· - •... 27¾- 28 28 - 28 26 - 27 .... - .... 28 - 80¾ 88¼- 39 88¾- 42¾ 88 - 40 39 - 48¾ 
EurekaSp'gs.,l8tlf ... 6••·· - ........ - ........ - ········ - ········ - ········ - ... . .... - .. . ..... - ······ .. - ... . .... - ........ - .. . . 103 -103 
Ev.& lnd'p,con.,1926.6 118 -118 105 -105 • • •· - • •· l05 -l05 . ... - .......• - •... 110 -110 . ..• - ... . .... - .... 107¾-llO 104¾-104¾ 108¾-111 
Ev. & T. Haute-Con .. 6 116 -117 117 -118 118¾-120 119¾-119¾ 119 -119 119 -119 115%-115% 115¾-115% 115¾-117¾ •••• - . .•. 119¾·119¼ 118 -118% 

Sul. Co. Branch ..... . 5 . . . . - ........ - . . . • • • • - • • • • .. · · - · · · · 92 - 92 92 - 92 .. .. - .. . . 93¼- 94¼ 95 - 95 . . . • - .. . . . . . . - • . . . • • • - •••. 
lllt. Vernon-1st ....... 6 . ... - .... 110 -112 •.•• - •••. · · · · - · · · .... - ....•... - ......•. - ........ - ........ - .... 109 -109 11~-110¾ .•.• - ••.• 

.Flint & P. Mar.-Mort.6 120 -120 .... - .... •·· • - •... 117¾-119 117 -120 117¾-117¾ 118¼-118¾ 117¾-117¼ 120 -120 ..•• - .••. 117 -117 120¾-120¾ 
1st cons., If•• 1939 ... :; ... - .... 101¼-103 102 -102 101¾-104 .... - •••..... - .... 100 -100 100 -101¾ 101¾-101¾ 101 -101¾ 100 -100 100 -101¾ 
Pt. Hur. Div., 1st .... 5 98 - 99% 99%-102¼ 100 -101¼ 99 - 99 98 -100 97¾- 97¾ 97 - 98 96 - 98 98 - 99¾ 97 - 98 97%- 99!>:( 100 -100¼ 

Fla.Ceot.&Pen.-lst.5••· - ........ - ........ - ········ - ········ - •······· - ........ - ........ - ........ - .... - .... 97 -97¼ 98¾-99 
Ft.W.&Df!nv.C.-lst .6 99%-105 101¾-104 102¾-105 103 -104¾ 103 -105 ~-100¾ 98¼-100 93 - 99 98¾-100¼ 100 -102 100 -101¾ >t05¾· 98¾ 
Ft. W. & Rio G.-ht .. 5 . . . - . . . . . . . . - ... . . · · · - ... · 75 - 75¾ 74¼- 75¾ 72 - 74¾ •69 - 71 70 - 71 71 - 71¾ 71¼- 72¾ 71 - 72¾ 72¾- 74% 
Galv. B. & H. of'S2 .. 5 70 - 72¼ 73 - 74:¼ 74!>:(- 75¾ 73%- 77 74 - 7!1: •.•. - ........ - .... 74 - 75¾ 74¼- 76 74¾- 74¾ ...• - ••.. 74 - 78 
G.H.& S.A.-lst,1910 6 96¾- 96¾ .•• - .•. . 106 -106 l02¼-l02½ .... - ' •••• - ........ - •.....•• - •....... - •... 98 -100 ...• - •••..•.• - ... . 

2d mort, 190:i ......... 7 94¾- 94¾ 100 -100 • •· • - .... ··•· - · ••· .... - ••.. 95 - 95 95 - 95 .... - •.•. 100 -100 .•.• - .... 100¼-100¼ 97¾- 97¾ 
Western Div-ht .... 5 98¾- 94 93¾- 94 93¾- 94% 94 - 96 •92 - 92¾ 91¾- 94¾ 91¾- 93¾ 98¼- 95¾ 95 - 00¾ 95%- 97¼ *94¾- 95¾ 95 - 00¾ 

::: :«::p~:~:d.~~~::: :::: = :::: ·sa = s;· .~.¾= ~ :::: = :::: :::: = :::: ·s2 = & .. ·so¾= s2 .. ·s2 = s2·· :::: = :::: ·-,,:; = ;;-- ·so¾: so~ ·so = so .. 
Gr.Riv.C'l &Coke-1st 93 - 93 93 - 93 .... - .••..••• - ··· .... - ..... . .. - ........ _ ........ - ... .. ... - ••..•.•• _ .......• _ ........ _ ..•• 
G.D.\\ .• & St.P.-lst.lU.6 .... - ........ - .... ···· - ···· ···· - ·· · · .... - ... . .... - ........ - ........ - ........ - .. .. .. - .... 90 - 90 ..•• - .. .. 

2d, Income .............. ~ 22 - 22 . . . - . . . . . . . • - .... • • • • - • •.. . • .. - . . . . . . .. _ . . . . . . _ . .. . . . . . _ . . .. . . . • _ . . .. . . . . _ • • • . . . . • _ . . . . . . . . _ ..•• 
All subs. paid......... 25 - 25 25 - 27 24 - 26 25 - 25¾ 24 - 25 23 - 28 22 - 2Z 25 - 30 29 - 34¾ 32¼- 39¾ . 35¾- 88 36¾- 88 

Ban. & St. Jo.-Cons. 6 114¾-117 116 -117 110 -113½ 113 -113¾ l.12¾-113 112¾-112¾ 112¾-118 113%-lU 110¾-114 112¾-114 118*116 116¼-117¾ 
Hen. Brldlle Co.-lst ... 6 108 -108 110 -110 ... - •... ··•• - ···· .. .. - ... . .... - ........ - •......• - ..•.. . .. - . . ...... - .......• - .... 109¾-109¾ 
Hobok'n L.&I.-1910.:i .... - ........ - ........ - ···· ···· - ··· · .... - ... . .... - ...... - ........ - ........ - ...... . . - .... 104¼-104:!1! ...• - •••• 
Housat'c-Con.,1937 .. 5 104¾-105 104¾-104¼ 105 -105 102 -105 . ... - ••.. 103 -103 102¾-102¾ 103 -108 103 -104 106 -106¾ 103¼-104 104 -104 

N.H.& Derby-cons .. :; .... - ........ - ... . .... - .... ···· - ···· ... . - ... . .... - .... 104 -104 104 -104 .••• - ••...••• - ........ - ........ - •••• 
Houl!I. & Tex. Cent.-

ll!lt, gold, 1937 ... ..... 5 .... - .... 102¾-103¾ 102 -103 101 -102¾ 100 -100 101¼-102¼ .gg¾-101¾ 99 -101¼ 101 -101 99¼-101¾ 101¼-101¼ 102 -105 
Consol., gold, 1912 .. 6 .... - .... 103 -103 100¾-102 100 -100 99 - 99 98 - 99 98¾- 98¾ ... • - .... 100 -100 9'i - 99¼ 98¼- 99¾ 101 -101 
General, If Old, 1921.4 .... - .. .. 66 - 66 64 - 66¼ 62 - 64¾ 63 - 63½ 62¾- 63 62¾- 64 63 - 65 62 - 64¾ ~- 62¾ 61 - 63¼ 61 - 65~ 
_Debenture, 1897 ..... 6 .... - .... •··· - .... 83 - 86 83 - 83 • •·· - •··· .... - .... 80 - 85 .... - ... . ..•• - •....... - . ... 80 - 80 80 - 80 
Debenture, 1897 ..... 4 . . .. - .... •··· - . . . . 71 - 71¾ 70 - 70 70 - 70 .... - . . . . 67 - 67 .... - ........ - • ... 61 - 63 .••. - • . . . 65 - 65 m:. L. T:i·ust rec ..... . , 110 -113¾ .... - .•...••• - •....•.• - •.....•. - ........ - •......• _ ........ _ •.. . ..• _ ........ _ ........ _ ........ _ •••• 
Waco & N. W.-lst .. 7 116 -115 111 -111 118 -118 •••• - ••.. 113 -113 ...• - ••...... - ........ - ........ - •.....•• - ........ - •.•. . ... _ ••.• 

2d lU. L. trust rec .. 8 120¾-120¾ . . . . - .. . . . . . . - • • . . • • •• - • . . . . . . - . . .. . . . . _ • . . . . . . . _ • .. . . . . . _ ........ _ • .. • • •• _ • • .• .. •• _ • • .. .. .. _ ••.• 
Gen. lll., Trust rec ... 6 :'fl - 86 86 - 88% •••. - ........ - ........ - ........ - •....... _ ........ - ........ - •.....•. - ........ - • • . . . . . _ •.. • 

Ill. Cen.-G., *19:it.3¾ 90¾- 92 .... - .... 92 - 92 •••• - •.. . 92,4- 92¾ . ••• - •.. . 89¼- 89¾ 92¾- 92¾ 90 - 91 89¼- 90 90 - 90 91 - 92~ 
Rellistered .... .... 3¼ . . . . - . . . . 92 - 92 92 - 92 92 - 93 . . . - ... . ...• _ • .. . • . • • _ • . . . . . .. _ . . • • • • . • - • . • . . . • • _ •• .. • .. . _ • . . . .. .. _ ••• 

ll!lt irold, 1951. ....... 4 102¼-105 102 -104 100 -100 108 -103 103 -103 102¾-102¾ 100 -101 100 -100 .... - ........ - .••• 105 -105 ...• - •• 
Gold, 1952 ... ......... . 4 96¾- 96¾ 96 - 96¼ 96¾- 97 94 - 94 93¾- 95 94¾- 95 94¾- 95 94¾- 95¾ 94¾- 95¾ 93¾- 94 93¾- 94¾ 94¾- 96¼ 
Sprlng1. Div., '58 ... . ti .... - ... . .... - ... . •··· - ... . •··· - •·· 108¼-108¾ 108¾-108¾ 105¾-105¾ •.•• - ....•••• - .... - ... 108 -108 ...• - .•• . 
C.St.L.&N.O.-lst,c.1' 112 -112 111¼-111¾ .... - .... 126 -126 .... - .... 110 -110 .••• - .... 112 -112 .... - ...••••• - .... 111 -111 .... - •..• 

G·old, coup, ..... . ..... 5 111 -113 .•.• - ... . 109 -110¾ ..•• - .. . . 110 -110¼ 107 -110¼ 110 -111 107 -107 •.•• - .... 110 -110 112¼-118¼ 118¾-114 
Gold, relf ..... ... . .... . :i .... - ........ - .... . ... - .... 108¼-108¼ .... - ... . 106 -106 106 -106 104¾-104¾ .... - .....••• - ..• 112- 112 110 -112¼ 
Memp. Div., lst,lf.,4 .... - ....... - .... 95 - 95 .... - ••...... - ....•..• - ••••••. - ..•....• - .... 95 - 95 .... - ........ - ........ - ••.• 

Dub. & S. C .. :ld div.7 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 101 -101 101¾-101¾ ..•• - •.•• 
Cedar F. & lU.,tst ... , 76 - 85 80 - 91 90 - 91 90 - 93 93 - 93 79¾- 80 ...• - .... 80 - 91 85 - 85 85 - 85 87 - 91 ...• . - .. ._ 

Ind. D. & Spr.-lst,t .'7 95 - 95 .... - .... 103¾-103¾ .... - . ....... - .... 103 -108 •... - .......• - •...••.• - .... 105 -105 108 -108 .••• - ••• 
Do trust receiptl!I .. .... - ... . 100 -105 101 -102½ 101¾-101¾ 103 -108¼ 101¾-103¼ 95 - 99 ...• - •••. 100 -105 104 -108 107¾-108½ ... . - ••• 

Ind. D. & W .-2d, inc.5 32 - 32 31 - 31 . .. . - . . . . . . . • - . . .. . • - . . . . • • • • - . . . . . • • • - . . • . . . . . - • • . . 28 - 28 • • • • - • • • . • • • • - • •. . • • - •• 
Mort., lfOld, 1947 .... 5 .... - ...... - . . .. 88 - 88 .... - • . ...... - . . ...... - . .. . 78 - 78 .... - . . • . 82 - 82 ..•• - ........ - ........ - ... . 

Intern. & Gt. No.-lst.6 111 -115 113 -114 112¼-118 118 -115 112 -115 110 -110¼ 109¼-112¾ 110 -111 114 -116 115 -116 115¼-116 115¼--118 
Coup •• 1909, tr. rec .. 6 72 - 76 72¾- 78 68 - 68 68¼- 73 68 - 68 68 - 68 68 - 70 68 - 70 71 - 72 73 - 75 70 - 70¾ 70 - 74¾ 

Iowa Cent.-ht, gold .. :i 80%- 84 80¾- 82¼ 82 - 82¼ 82 - 86 84¾- 87 81¾- 83¼ 82¼- 83 80¼- 85 84¼- 86¾ 86 - 86¼ 85¾- 86¾ 84 - ~ 
Kan. & Mich.- 1 990 .. 4 '13¼- 74 77 - 77 76¼- 77¾ 73 - 75 73¾- 74¾ 73¾- 73¼ 70 - 71 70 - 70 75 - 75 73¾- 73¾ • . . . - .. .. 72 - 73 
Kentucky C., 1987 ..... 4 ~8¾- 82¾ 81 - 82 81 - 82¼ 81 - 82¼ 81¼- 82 81 - 81¾ ~8 - 80 79 - 80¼ 79¾- 81¾ 80 - 80% 79¾- 81 80 - 85¾ 
KlnlfS Co. El.-lst, A.:i 99¾-100¼' 98¾-100¾ 98 - 98 97¾-100 100 -100½ 100 -100¼ 97¾ 98¼ •••• - ••.. 98 - 98 97 - 98 98 -100¾ 99%-100¾ 

Fulton hi., l11t, lfUar.5 95 - 95 .... - . . .. . • - . • . . .•. - . . .. 90 - 93 .... - . . . . 92 - 92 ... , - ••..•.•• - ....... - . . . . ... - •••• 90 - 90 
Lael.Gas, St.L.-ht, lf.5 78 - 82¼ 80 - 81¾ 77 - 79 77¾- 80 ~5 - 77¾ 71¼- 75 74: - 74¾ 72 - 75 76 - 78 77¾- 80 77¾- BO 78 - 82¾ 
Lake Erle & w.-lst .. 5 *105¾-09% 109 -109¾ 108¼-109¾ 108¼-109¾ 108 -109¾ 107¾-108 •106¾·106 105 -106¾ 106¼-107¾ 107 -107¾ 107 -108 108¾-109~ 
1,ake Shore & M. So.-

Cl. Pains. & Ash ..... . , 106¼-107 108¼-108¾108 -108 104 -104 •••. - •••...•• - .... 108¾-108¾ ..•• - •••• 104 -104 102 -102 102¼-103 .... - •••• 
Buff, & Erie-New .... 7 ,...,16 -116 115¾-116¾ 116 -116¼ 112¾-112¾ ... - • .. .. •• - ••.• 113*114 114 -114 ... - .... 111¼-113¾ 113¾-118¾ 114¾-114¼ 
Det. Mon. & Toi. ..... 7 .... - ........ - . . . . .... - . •- • 127¼-127¾ 127~127¾ ...• - •••• 127~-127¾ •••• - .... 123*123¾ 128 -128 127 -127 128¾-129 
Dividend ................ , 117¾-118 117 -11~ 118 -118 116 -116 114¾-116 ll4 -114¾ ...• - •......• - •... 116 -117¾ 113 -114¼ 114¼-114¾ 115¼-115¾ 
ht con., coup .......... , 120¼-122¾ 121 -122¾ 121¾-121¾ 121¾-122 121 -121¾ 121 -122 118 -118 11~-118 117¼-120 119 -121 121 -121~ ...• - •.•• 
ht con., relf .. ••···•····" 121 -122¼ 120~-121¾ 121 -122 120 -122 118 -121 ••.. - .... 117¼-ll~ 116*118 118 -119 116¾-118¼ 118 -119½ 119 -120 
~d con., coup ........... , 123 -124 123¼-124 122 -124 122 -123¾ 122 ~128 118 -121!'! 118¼-119~ 119¼--120 120 -120 121'-(-122 122¾-124 121¼-122¾ 
~d con,, rea ...... . ...... , l.t4 -124 121*122¾ 120¾-122 122 -122% *119¾-10¾ 118 -119 ll~-119 .•• . - •••. 11~-121 121 -122 122¼-~ llOM-m 
Mahon.Coat l■r.'34 - 510~-107¾ .. .. - .... .... - 1nR&< 1AA\( 110 -110 .. . - ... . .... - ....... . - .... 106 -105 106 -106 - .•.. 109 -lMW 

* CO'GPODOtf 
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RAILROAD JJONLS. 

1891-Contlnued. 

BONDS. 
JANCT.ABY FEBR'RY. MARcH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEH.. DEC'BER. -·---1•----1-----1----1----1---- ·--- ---- ---- ---- -------

__________ 1L __ ow_.H_l_g_h.1L_o_w_._H_lg_h Low.IDgh Low.High Low.High Low.High Low.High Low.High Low.High ~-o_w_.Hlgh Low.High Low.High 

Lell.V.,N.Y.-lstau.a.4½ .... - .... 103½·1~ 103!1(-lM 103~-lM .... - •••• 102!'.(-10$¼ 100¼-lW,,i 101 -101 101 -101 100 -101 100¾-101¼ 101 -102¾ 
Leh. V.Ter.lst,1941 .. ~ . ... - .... .... .. ... -:::-~ .... - ........ - ........ - ........ - ........ - . ..... .. - ........ - .... .... - .... 106 -106~ 
Lona lsl'd-lst, 1898 .. ,- 116 -117 116 -118 117¼·117¼ 117½-118¼ .. .. - •••. 114 -114 114 -114¼ 114¼-114½ 117 -117 117 -117¾ 114 -114 .... - •••• 

l•t, consol, 1931. ... . . ~ ll()l).(-113 113!'.(-114 115¾:i'i"s¼ *114¾-115 115 -115½ 114 -115 111 -112 .... - •••. 116 -116 115 -115 . ... - •.•. 111 -115 J 
Gen. mort., 193S .... 4 90 - 92¾ 91¾- 92 :oo½- 92¼ 92 - 92½ 91¾- 92¾ 88 - oo 89¾- 811¾ 89¾- 90 89 - 90 90 - 90¼ 89¼- 90½ 89 - 92 
N. Y, & R. B., 1st, a.:J . . . . - . .. . . . . . - . .. . . . . . - . . . . . .. . - .. .. . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - .... 100½-100½ . . . • - • • . . . • . • - ••.• 

2d, Income.............. . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . 35 - S5 . . . . - . . . . .. . . - . . . . . .. . - .... 
L.Ev.&St.L •. Con.lst ~ 86 - 88 86 - 86¾ 85½- 86¾ 85¾- 87 86 - 87 85 - 86 82 - SS~ 8S - 8S 82 - 83 8S - 84 8S - 84 8S - 85 
Loulsvl•le &Nashv.-

Consolldated . . ..... . ... , 113 -114½ 114 -11~ 113¾--115¾ *111¾--12¾ lll¼-111~ llOll(-111¼ 111¼-~ 112½-112¾ 110 -110 lll¼-111½ 112¼-113 113¼-114¼ 
Ceclllan Branch ...... , 103 -105 1M111-1M111101 -101 103¼-103½ lM -lM 103¾·104 .... - ........ - •... 102 -102 102½-102½ .... - . ••. 109 -109 
N. 0. & Mob-lst ..... 6 114 -116 116 -118 115¾-117 116¼-117 116. -117% 116 -117¾ 113¾-113¾ .... - .... 116 -117 117¼-ll8 118 -118¼ ll{)l}.(-121¾ 

2d ... ............... ..... 6 .... - .... 107 -108 106 -107 .... - •... lll¼-111½ 112 -112 ... . - .... 105¾-106 .. . . - •.•. 108 -108 .... - .... 113 -115 
E. H. & Nash.-lst ... 6 112¼-112½ 112½-112½ lll½-112 113 -113¼ 113 -113 *111 -111 112¼-112½ ...• - . ••. 112¼-113 118¾-113¾ 113¼-113¼ 111 -111 
General mort . ... ...... 6 113½-113½ 113 -113 113 -114 114¼-114¼ 115 -117 112¼-114¼ 112 -113¼ 112¼-112¾ 112 -112¾ 113¾-115½ 115½-116 11$¼-114¼ 
Pen11acola Div ..... .. . 6 .... - ........ - .... 106½-106½ •.•. - ........ - ••.••••• - •••. 106111-106111 ...• - ... . .... - ........ - . . .. .. . - .... 107 -107 
St. Louis Div., 1st ... 6 .... - •···· .... - ... . ... - ........ - .... 115 -115 .... - ........ - ••.. 113 -113 ••.• - ••. .. - •••• 117 -117 . .•• - •••• 

~d, 1980 ..... ...... ... 3 .... - ........ - ........ - ........ - .... 65 - 65 6S - 6S .... - .••. 60 - 60 60 - 62½ .... - ....... - •••..••• • •••• 
Nash. & Decatur ...... , 114 -115 116 -116 .... - ........ - •.•..... - •.••••.• - •••••... - •••. 111 -111 111¼-lll¾ 112½-112½ 113¼-113½ 114 -116 
Ten-Fortv, 1924 ... .. 6 .... - ... . . . - .... 102½·1~ .•. - ........ - ........ - ........ - ........ - ........ - ...... - ........ - .••• • • • • - ... . 
Pensac. & Atl,-lst .. 6 103¾-lM¼ 101½-102¾ 103¾-104 102¼-103 100 -100 100 -100½ 101 -1~ 101 -101 102 -102¼ 103 -107 106½-107 106½-108 
~0-yr. aold, 1937 .... ~ 106 -106 106¼-106¼ .... - ........ - .... 101½-102½ 100 -102½ 102½·102¾ 102¼-102% 103¼-103½ lM -lM 100¼-100¼ 101 -101 
Unified, a-old, 1940 .. 4 .... - ........ - . . .. 85 - 85¼ 81½- 85½ 79½- 81¼ 713¾- 80 77 - 77½ 76%- 77¼ 77½· 79½ 79½- 80¼ 79½- 80¼ 80 - 82¾ 
Col. trust, a., 1931 ... ~ 101 -103 103 -103½ 102 -103 102½-103 99 - 99½ 98 - 99¼ 99¾-100 100 -100 101 -101 .... - .••. 98¼- 98½ 99¼-102 
Nash.Fl.&S.,lst,au.~ .... - . ... 98 - 99 99 - 99 97¾- 99 96 - 99 .••• - •.•..••• - ........ - .... 96 - 98½ .... - ••.. 99¼- 99¼ 99½-101~ 

Lou.New Alb. & Chic.-
1st............ . . . ...... . 6 *106 -111 102 -109½ 101 -102 l~l~ 106 -108¼ 107 -109 *107 -107 106 -100 108 -112 110 -112 1077,-s-110 108 -113 
Con., aold, 1916 ...... ti 84¾- 91½ 85 - 95 S4 - 97 ~¼- 98 93 - 95 92½- 93¼ 90¼- 93½ 89¾- 97 93 - 97½ *92 - 95 93¼-100 99 -101 
General, a-,, 1940 ... . ~ .... - ........ - ........ - . . . . 92 - 92 100 -100 80 - 80 . . . - •...... • - .•••.... - •....... - ••••.... - •....... - .•. 

Louis. N. O. & T.-lst.4 85¾- 88¾ 88¾- 88!J.( 86 - 8~ 86 - 86 86 - 86¾ 86 - 86 86 - 86 86 - 86 84 - 86 85 - 85 85 - 85½ 85½- 85¼ 
L.St.L.&T.-lst,a,'1'1.6 78 - 88 83 - 86 81 - 81½ 81 - 85½ 82 - 84¾ ... - •.• 80 - 80 65 - 79 78½- 82¾ 81¼- 85¼ 81½- 8! 8S - 87¾ 
Man. B. H.& L.-Gen.4 .... - .... .. . . - ........ - ........ - ........ - .. . . ... - . .. . 51 - 51 .... - • . . . 50 - 55 50 - 50 *48 - 48 48 - 48 
Mem.& Chas.-Gold ... 6 101½-102 102 -103½ 103111-103¼ 103 -10:l 103¾-103¾ 101 -101 .... - .•...... - ..•...•• - ••• . .• - . . •• 98 - 98½ 98 -102¾ 
Metropolitan El,-lst .. 6 *lll¾-13½ 113)4-115 114- 115 114¼-115 113 -115 113 -11~½ lll!J.(-112¾ 112½·113 11~-113 113 -114 113 -115 115 -116¼ 

2d, 1899 . .. .... ..... .... 6 104 -105½ lM -105¼ 1()6¾-107 107½-108 lM -105½ 103 -104 lOS!J.(-104 10:l -105 104½-105½ 106 -107 103¾-104¾ lM¾-105¼ 
Mexican Central-

Priority, 1939 ........ 6 .... - .... 107 -107 .... - .••.•.•. - •••....• - ••••.••• - •••• . .. - .•• • ... - •....••• - ........ - .... • • • • - .... •··• - •••• 
Consol., 1911 .......... 4 .... - ........ - .... 73 - 73 .••. - •••..••• - ••••.... - ••.. 70!'.(- 70¾ 72 - 72½ ... • - . . .....• - .... 72¼- 72¼ .... - .•.. 
1st, cons. Inc., 1939.4 .... - ........ - ...... . . - ........ - ........ - ........ - ........ - . ... 40 - 42 •. .• - ........ - .•.. . ..• - ........ - ... . 

Mexican National-
1st, 19:i,· ..... ........... 6 .... - ........ - ........ - ........ - .. . . 98 - 98 .... - •.•..... - ........ - ..•.... . - ••...••• - ••• . 100 -100 .... - .. .. 
2dincome"A" ........ 6 .... - ........ - ........ - .... 42 -4.2 40 -40 38 -38 .... - .. .. 39 -39 4.2 -45;¼ .... - ........ - •.•. 41 -42:1( 
2d income, "B." ... . 6 ... - ........ - ........ - ........ - ........ - ........ - ........ - . .. . .. - . . .. 12 - 13½ ..• - ........ - ... . • •· • - • •·· 

Mich. Cent-lst,consol.1122 -123½ 122½-123½ 122 -123½ 123 -124¼ 119¼-120¼ 118 -119½ 11$¾-119½ 119 -120 120 -120½ 122 -123 119¼-120 120¼-121!'.( 
1st, conttol. . ........... . 6 107¼-107¼ 108 -108 107 -107 • • • • - • • • . . • • • - •••. 107½-107¼ 107 -107½ . • . • - .••. 108 -108 108½·108½ •106 -106 106 -106 
Coupon, 1931. ......... ~ 113¼-113¼ 110 -112¼ .• •. - •••• .• - •••.•..• - ..•. 107¾-112 lll¼-111½ ...• - •••. lll½-111¼ lll½-111¾ ···· - .••. •··· - .•.• 
Reaistered, 1931 ..... 6 lll½-114 110],(-ll()¾ 108 -110 ...• - •... 106 -106 107½-lll 111 -112½ 110 -lll½ 110¼-110½ 11()¼-111 109 -112 .... - ...• 
Mortaaae, 1940 ...... 4 100 -100 •••• - •••..•• - ••••...• - .... 72 - 72 .... - ........ - ........ - .. .. too -100 ••. - ........ - ..•. ...• - •... 
Jack L.&S., 1891 .. 6 .... - .... . ... - ........ - ........ - ........ - ........ - ........ - .... 102¾-103 .... - ··•· .••• - •••. · ••· - ·••· ···• - ·•·· 

lUU. Lake Sh. & West.-
1st . .. . ... . ..... ........... 6 11$¾-122½ 122½-123¾ 123½-126 126 -127 119½-123 ll7 -120 117 -117 118 -123 122¼·123¾ 122½-123¼ 119½·120½ ll9 -123 
Conv. deb, 190')' ...... :J 99 - 1)9 .... - ........ - .. ...... - ...... .. - .... 99¾-9994100 -100 97 - 97 .... - ........ - . .. 99 - 99 105¾·105}11 
Ext. & Imp., s, f ... .... 6 98 -101¾ 99¼-100¾ 98¾- 99½ 98½- 99¾ 98½- 99 98¼· 99¼ 98¼- 99¼ 97 - 98 97!'.(-100¾' 99¼-100 99 - 99¾ 99½-106 
Income ... .............. . 6 104¼-lM½ .. • . - • • . . .. . • - • • • . .. . • - • • . . • • • . - •.•....• - • • • • •••• - •••• .. . • - • . . . . . . . - . . . . . . • • - . • . . . . . . - .... 110 -110 
Mlcbiaan Div., 1st .. ,6 .... - .... 113 -114¾ ll4 -116½ 118 -119¼ .... - •......• - • ... .•• - ........ - ••.. 116 -116 ..•• - •.•. 116 -116 116¼-120½ 
Ashland Div., lst .... 6 .... - .... 114 -117¼ *114-114 ll6 -116 .... - ....... - ........ - •.•• 120 -120 ...• - ........ - .. 118 -118 120 -122¼ 

Mil. & No.-lst, 1910 .6 107¼-109 109 -112 ...• - ... . 110 -112 111¼-112 109 -109 109 -109½ 108¼-109½ 109¾·109¼ 109½-110 llO!J.(-112 lll½-112½ 
l•t, on exten., 1913 .. 6 107 -109 109½-111 110¼-110¾ 110 -112 111½-lll 110 -110 108¾-108¼ 108½-110 110 -110 109 -110½ 111 -112¼ 110 -110 

Minn. & St. L,-lst ... ,- 103 -105 106 -106 105¾-106½ 107 -107 105½-106 103¼-lM .•.• - •••• 105 -107 108¼-108¾ 109¾'-lv9¼ 110 -110 . ... - .... 
Iowa Extension ..... . ,- 92 - 94¼ 94 - 96 96 -100 101 -102 ...• - • . •. 95 - 95 95¼- 97 95 - 95 98 -104 105 -105 105 -110¼ 112¼-116 
2d mort., 1891. ....... ,- 50 - 53½ 51 - 55 50 - 53½ 50 - 50 .... - ••.....• - ........ - .... 47¼- 47.½ 55 - 57½ 57½· 57½ 59 - 66½ 65 - 70 
Soutbw'st.Ext.-1st.7 73 - 73 80 - 80 85 - 95¼ 95½- 97¼ ..•• - ........ - ........ - •••••••• - .... 95 - 95 .... - ........ - •··· ·•• - • .. · 
Pacific Ext., 1st ....... 6 .. .. - . . . . 83 - 93 94½· 94½ . . . - . • . . . . • . - . . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . 95 - 95 . . .• - • • . • 95 - 95 • • • • - .. · • 
Imp. & equip., 1922.6 .... - ... . 59 - 59 •••• - ••••..•. - •••••••• - ........ - •••••••• - ••••...• - •....... - .... - .... 59 - 6S 65 - 70 

Minn.S.8.M&A.lst a,4 .... - ........ - I .... - .... - - .... 8~- 89¾ .••• - ••••.. •. - •.•. •·· - •··· .... - •··· .... - •••• ··•• •••· 
Mo. Pac.-lstconsol ... 6 J.05¼-108 108 -ll0¼,109 -111 iio%-1io¾ io~ -104¼ l~-107½ 106 -107¾ 106½-108 106 -108 106 -108 103 -105 102 -106½ 
. 3d, 1906 ............... 7 115 -115 115 -115 115 -115 116 -116 112 -112½ . . . . - ••.. 105 -110¾ . . . . - • • • . . . . • - •.•. 112 -112 110¾-112 112 -113 
Trust aold, 191'L ... ~ 95 - 95¼ 92 - 95½ 93 - 94 92½- 92½ 92¾· 92½ 92 - 92 .... - ••••.... - ..•. 00 - 00 •··· - •··· •••• - ·•·· •••· - •••• 
1st, col., gold, 1920.~ .... - ...... . . - ........ - .... 83 - & 80 - 83½ 79 - 80 80 - 80¾ 77¾- 81 79 - 82 78 - 79¾ 78¼- 79½ 78¼- 82¼ 
Pac. of Mo.-lst, ext .. 4 99¼-100 97 - 98 97¾- 98 96 - 97¾ 97 - 97 94 - 94 95¼- 96 96 - 96 97½- 98 96 - 97 96 - 96½ 97 - 98¼ 

2d, 1S91t ... .......... ,- 99¼-100 lOO!J.(-100:1( 101¼-102 lOl!J.(-102¾' 102¾-103¾' 103 -10~ 101¼-101¾' 101¾-101¾ 102¼-103 102¼-103¾' 103 -103¾ l03¾·l05 

Mo. Kansas & Texas-
1st, irold, 1990 ... ... .. 4 74¾- 78¾' 77 - 79¾ 76 - 77¼ 76 - 78¼ 76½- 7~ 75½- 76¼ 74¾- 76% 74111- 78½ 77 - 78¾ 77 - 79½ 78 • 80 •77¼- 79¾ 
~d, Income, 1990 ..... 4 36½- «½ 40¼- « 38¼- 40½ 38½- 43111 39 - «¾' 39 - il¼ 36 - 39¼ 36 - « 4.2 - 48 43 - 46¾' 43 - 46 45¼- 47¼ 
K. C. & P.,lst, 1990.4 .... - .... 72¾- 74¼ 69½- 73 70 - 74 •. - ••.. 74 - 74 73 - 73 72½- 73½ 70 - 71½ 70 - 72½ 72 - 72½ 72 - 75½ 
Dal.& W., lst,1940.~ .... - ........ - . ....... - ........ _ - .. .. .. - ........ - ........ - ........ - . ... 87 - 87 88¼- 88½ •··· - .. .. 

lUobile & Ohio-New .. 6 112 -114¼ 115 -115½ 114¼-115 115¼-117¼ 115¾-116½ ll2 -112¾ ll2 -112¼ 112¼-114¼ 112¾-114 114 -114 116 -117¼ l15 -l16 
1st, exten., 192'1 ...... 6 109 -109 .... - .... - .... - .•.. ... - ........ - ...•.•.. - .... 106 -106 ..•• - ........ - •··· ···· - .... ···· - ••·· 
Gen. lll., 1938 ......... 4 63 - 66½ 66½- 70 *65¼- 68 65 _ 67 6S - 66½ 64 - 66¼ 62 - 66 62½- 68 64½- 67 65½- 69½ 66¼- 69 66¼- 68¾ 
St.L.& Cairo-Guar.4 . . .. - . . . . 81 - 81 .. • . - • • • . . • • . - • .. . 82½- 82½ . . . . - - - • • • - · · .. · · · · - • .. · · • · • - • • • • 

Dloriran'sL.&T.-lst .. 6 108 -110¼ 112¼·113 112¾-112½ - ••. ll5 -115 ..•• = .... i00¼-108¼ ios¼-108¼ ..•• - :::: •• - ........ - .. · lll -lll 
1st, 1918 . ... ........... 7 120 -125½ 126½-167¼ ...• - • • . • . . • . _ • . . . . . • • - . • . . . . • • - • • • . . . • . - .•.• 119 -121 . . . • - 115½-116½ 120 -120 · • •• - · • · · 

.LUutual Un. T.·-S. F .. 6 102 -10!½ lM -105~ lM -105 ..• - •••. 100 -103¼ 101 -101 •.•. - ••• ....• - •... 103 -103 107½-107½ lM¼-105 104 -105½ 
Nalilhv.C.& St.L.-tst. ,- 125 -126½ 126 -126 125 -126 126¼-126¾ 126 -127 126 -127½ 124 -124~ .... - .... 124½-125 124½-126 125¾-126 128 -132½ 

2d, 1901 ...... ........ .. 6 .. .. - ........ - ........ - ........ - . . . 107¼-107¼ ..•• - • •.. .. - •.•. 108 -108 .... - .... · .•. - ...... · • - · ·· • lll¾-lll½ 
Consol. a., 1928 ...... 6 105¼-106¼ 106 -106 106½-10~ lM¼-105)4105 -107¼ 108 -lM!J.( lM¾-lM¾ l™'¾-104¾ 105½-106 102½-1™'½ 103 -lM¾ 102¼-105 

No.t. ~tarch Mfir.-1st.6 . . .. - ....... . - ........ - ........ _ ........ - ........ - ........ - .... 95 - 95 95 - 97 95 -100 95 - 97 97 -lOO¾ 
N. J. South.-1899,a-u.6 . . . . - . . .. . .. - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . . - lM -lM • . • • - • • . • . • . . - .... · • • · - · · · · .. · · - .. • · · .. · - · · · · 
New York Central-

Extension .. ... ..... .... 6 101!'.(-102 101111-102¾ 102½-103¼'. 102%-103¼'.100!'.(-101¼ 100111·101¼ 101;(-101~ 101½-102 101¾-102½ 102¾-103 100½-101¼ 101¾-102 
JS'. Y. c.& H.-ht,cp . . , 127 -127!1-4 126 -127¾ 12tJ -126% 126 -127¾' 126 -126¾ 125½-126!},( *123½-24¾ 123¼-124¼ 123¾-124¼ 123½-125½ 125 -126¼ 126 -127 

lst,rea .......... ...... ,- 127¾-127¾ 125 -125 124½-125 125½-126 125½-125¼ 125 -125 *122-123½ •••• - •••• 123½-123½ 124 -124 •··· - •··· 126 -126 
Deb., 1884-1904, ... ~ 109 -110 109¾-110 106 -106 107 -108 105¼-107¼ 104¼-105 106 -107 103¼-108 lM¼-105¼ 10:l -105¾ 106 -107 106¾-108¾ 

Reaistered ......... ~ .... - .... 109 -109.½ .... - ..•. 106 -106 106½-106¼ ..•• - ••• . 104¼-lM½ .•.• - .... 105 -105 lM -105¾ 106 -106¼ 107 -107 
Deb.rea.,'89°1904.~ .... - .... . ... - .... 108½-109 106 -107 .•. - ....... - ........ - ........ - •..... .. - .•.. lM -lM½ 101¼-102 ··· · - ··· · 
Deb., a-., '90-190~.4 98¾-100½ 98¾-100¾' 100 -100 100 -100 100¼-100½ 97¾- 98¾ 98 - 98½ 98¾- 98¾ 97¼- 98 99¼-101 ··· · - .... *99¼-100 

Rearlstered ........ . 4 . . . . - . . . . . . . . - . . . . . . . . - . . . . ..• . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 98 - 98 · · · · - • · · · · · · · - · · · · 
Harlem-1st, coup .... ,- 122 -122 122 -124 122 -128 122 -123 119½-120 118½-119½ 11$¾-119¼ 120 -120 119½-119½ 121 -121 119¼-124 121 -121 

1st, rea... . ........... , . . - .... 121¼-l~ 122¼-123 122 -122 118½-119½ . • • - ••.. 119 -119 120 -120 119½-119½ . . . . - •... *116¼-19½ · · • • - • • • • 
N.J.Junc, 1st, auar.4 100 -100 100 -102 ..•. - ••••.••• - ••• . 103 -103 ••• - ....... - .... - •··· •··· - ........ - .... ·••• - •••· ·•·· - ·••• 
West Shore, auar .. 4 *100 -103 10~-102¾ 10l!J.(-102!J.(jl02~-103 ld2¼-102¼ 101%-102¾ 99½-100¼ 99111-101¾ 101 -103 100½-102~ 101~·102¾ 102¼-lM 

Realstered ..... ...... . 4 100¼-102¼ 101¾-102½ 101 -102¼ 101¾--102~ 101~-102½ *99½-102¾' 99¼-100¾' 99¾-100¾ 10Q11i-10~ 101¾·1~ 101¼-102¼ *101¼103½ 
N.Y.CWc.&St.L.-lst .4 91 - 95¾ 93½- 9~ 93¼- 94½ ~ - 93 89%- 92'-' 89¾· 00½ 89 - 92 91 - 92 92¾- 95~ 92¼- 94½ 93¼- 94¼ 94 - 96 

Realstered ..... . . . . . 4 . .. . - . . . . . . . . - . . . - .... I.... - . . . . . . . . - . .. . .. . . - . . . . . . . . - .. . . . . . . - . . . . 92½- 92¾ 92'-'- 94!'.( 93 - 93 • • • • - • • •. 

• Ex-1Dtereat 1' Eztended, July l, at 5 per cent · .. .._ 1' .1"1' 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BOBDS. 

1191-Contlnoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. 0CTOBEB. NOV'BER. DEC'BER 
BONDS. ------------------- ----·----11----

------·----- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig~ Low.Hlgl1 Low.High ~Hl1rh 

N. Y. Elevated-1st ..... , 111 -112¾ 112 -112¼ 109¼-112¾ 112¼-115 114¼-1141" ll~-114¾ 109 -112¼ 111 -112 111 -113 112 -113 118 -113¼ 1123'-114¼ 
N.Y.&N.E.-lst,190~.'7 .... - .. .. 119 -119 ..•. - •....... - ••••.••• - •••..•.. - ........ - .•...... - ....•••• - •.. . ••• - ....• ••• - ••... .. - .. . 
N.Y.N.H.&H.-lat,rir.4 105 -105 .... - .•...... - . ... 106 -106 108 -108 .•.• - ••• . •.•• - •......• - ........ - .......• - .... .... - ..• 106 -106 
N.Y. & North.-lst, ll•~ ...• - •... 106 -106 .107 -107 105 -105 .... - .. . ..... - .... - .... 106 -106¼ 107¼-107¼ .... - ..•...• - .... 105¼-105¼ 

2d, a-old, 192'7 ......... 4 46¼- 48 48 - 51 49¾- 54¾ 53 - 56 52 - 54¼ 50 - 51 50 - 50 49¼- 49¼ 50¼- 52¾ 50¼- 53¼ 52!,i- 55 59 - 60½ 
N.Y.On.&W.-lat,a-.. 6111¾-112¾ 112¼-115 fl.10-111 111 -112 111 -112 110!,i-112¾112¼-lU 113¼-114 -Ill-111¾111 -111¼111¼-112¼112¼-113¾ 

Consol. 1st, 1939 ... ~ 92¾- 94¼ 93¼- 97¼ 95 - 96¼ 95!J(- 97¼ 94¼- 97 •oo - 92¼ 00¼- 94¾ 92 - 93¼ 93 - 98 07 - 98 97¼-100¼ 98 -100 
N.Y.&Per.C.&I.,lst.6 80¼-81¼ 82¾-00 89 -00 89¼-92¾*89¼-901,( 00 - 91 91 - 92¾ 91¼-93~ 93¾-94 93;(-94 OO!,i-92 92¼-93;( 
N.Y. S.&W.-Refund .. ~ 94 - 97¾ 97¾-lC0¼ 99 -100 99¾-100 98 - 99¼ 97¼- 99 95¼- 98 98½-101¼ 99!1,(-101 99!1:(-101¼ 99!1,(-101¼ 101¼-104¼ 

2d mort., 193'7 . . .. . 4¾ 74 - 75¾ 74¾- 75¼ ...• - • . .. 75;(- 76¼ 75 - 75 ... - ........ - . . . . 68¾- 76¼ 75 - 77 77 - 77 74¾- 78¼ 78¼- 79¾ 
Gen., gold, 1940 ...... G .... - .... 80!1.(- 81 82 - 82 81¾- 823,t .... - ••••..•• - .• •. •••• - .•.. 79¾- 81¾ 80 - 83 83 - 83;( .... - .... 83 - &¾ 
l'tlidl'd of N. J ., ht ... 6 112 -lH¼ 114 -115¾ 114¼-115 112¾-114 111¼-114¼ .••• - .... ll3 -113 113 -113 113!,i-116 113 -113¼ 113 -115¼ 115¼-117¼ 

Nol'f. & West.-Gen .... 6 .. .. - ........ - ... 119 -119 121 -121 .... ,.. ........ - .... 119¼-119¼ 120 -120 .... - .... 121 -121 117 -117'4 118¾-118¾ 
100 yr. mort., 1990.~ 93 - 95¼ 93 -100¾ 94¾- 95 ~¼ -95¼ .... - ... . 88 - 94¾ 00¾- 93 92 - 92 91¾- 92 91¾- 91¼ 92¼- 92¼ 94¾- 95¼ 
New River-1st ....... 6 112¼-ll~ . .. . - .... 113 -113 110 -110 111 -116 lU -116 .... - ........ - •....... - ........ - ........ - .... 113 -113 
Clinch Vu.I., 1st & eq.~ 95 - 98 98 -102 •97 -100¾ .... - .. . . 96 - 96 96 - 96 95 - 96 . .•• - •••. 92 - 96 96 - 96 95 - 97 95~- 96¼ 

Northern Paciftc-
Gen. 1st, ln.nd irrant .. 6 •113 -116½ 115¼-116¾ 116¼-116¾ 116¼-117¼ 115¼-117¼ 116¼·11~ -I3¼-115¾ 114,¼-115¼ 115 -1J6~ 11 5¼-11"¾ 116 -117¼ 117 -118¼ 

Reiristered ........... 6 112~-115~ 115:J;t-116¼ 116 -116¾ 116¼-117 115 -117 ll~-1161,( 113 -114~ 115 -115 114 -11~ 1'5.J.u-11"'¼ llfl;(-117 *114-117¼ 
Gen., I. arr., 2d, 1933.6 11~·113¾ 113),(-114 113 -114~ 111 -111¾ 109 -111¼ ll~.1.ll,( 112 -113¾ 112 -113¼ 112¾-113¼ 110¼-110¼ 110;(-111 111 -112¾ 

Reiristered ..... ..... . 6 . . .. - . . .. . . . . - .. . . . . .. - . .. . ... . - .... • •.. - •... .. . . - ... . . .. - . . . . . . .. - . . . . .. . . - . . . . . . . . - . • • • . . . . - .... 112 -112 
Gen.,irold, 3d, 193'7.6 107¼-110¼ 110¼-1131,( 109¾-111 110 -111¼ 109¼-110¼ 106¾-108 106¼-107¼ 107 -107¼ 107¼-109 108¼-110 109 -110 106 -107 

Re&'istered ........... 6 106 -108¾ 109½-110$.! .... - ........ - ... . .... - .•.....• - ... . .... - ........ - . ... .... - •.••.... - .. ...... - .... • • • • - ... . 
Consol., 1989 ......... ~ 82 - 85¾ 83¾- 85¼ 82¼- 841,,( SO¾- 84¼ 81 84 77¾- 791" 76¼- 79¾ 76¼- 83¼ 82¼- 84¾ 81¾- 83¼ 81¼- 83 *77 - 81 

Registered .. ... ... ... ~ .... - ...... .. - .... 83¼- 83¼ •••• - ..•. 81¾- 81¼ .. .. - ........ - ........ - ........ - ........ - •......• - ........ - •.• 
Dividend scrip, Ext .... 103 -103 .. .. - .. ...... - ..... .. . - .. .. .... - ....... - .......• - ........ - ...... . . - .... .... . .•. 104,¼-104,¼ .... - ... . 
St. Paul & No. Pn.c ... 6 118 -118½ 116¼-117¾ 116 -116 117¼-117¾ 117¼-ll;¼ . . . . - ........ - .... 115¾-115¼ .... - 116¼-117¼ 116¼-117¾ 117!,i-118 

Registered ........... . 6 .... - ........ - ... .. ... - ........ - . .. . . .. - . .. . ... - ... ..... - ........ - ........ - .... 116 -116 .... - .... 115¼-115¼ 
Ju.mes Rlv,V., 1936.6 .... - ........ - ..... . .. - ........ - ........ - ........ - ........ - ........ - ........ - .... 105 -105 105½-105¾ .. .. - ... . 
Hel.&RedMt., lst .. 6 .... .. . . 102 -192 97¼- 99 97 - P7 99 - 99 ••.• - ....... - ........ - ........ - . ... 99 - 99 100 -100 100 -100 
Spokane & Pu.I. s. f .. 6 . . .. - .... 103 -104¼ 103 -104 102 -1~ 100 -101 100 -100 .... - .... 100 -100 103 -103 104 -104 .... - .... • ... - .... 
Dul. & lltan,, 1st ..... 6 104 -105¼ 105¼-106 105 -105¼ 106 -106 105¾-106¼ 106¼-106¼ .... - .... 102 -102 105¼-105¼ 106¼-106¼ .... - .... 104 -104 

Do. Dak. Div., lst.6 103¼-104½ 103 -105¼ 105),(-105¼ 105 -105 105 -105 .... - .... 101¼-103 ...• - .... 105 -105 105 -105 104¼-105 .... - .... 
No. Pn.c.Ter.Co.,lst .6 105 -108¼ 107 -108~ 108 -110 109¼-110 .... - .... 106 -106 104 -106 105 -105 .... - .... 107¼-108 107½-108 107¼-108¼ 

Coe. de' Al,, Gn,lat.6 106 -106 105¼-106 ..•. - .. . . ... - ..•. 104¼-104¾ .... - ... . 101¼-101¼ . . • - .. . • ... - . ....... - ... . 103;(-104 102 -102 
1st, gold, 1916 ........ 6 110 -110¼ 112 -112 110 -110¼ .... - ... . 108¼-108¼ .. .. - ........ - ........ - .... . ... - ........ - . . . . ... - •.. . • •· - .. . . 
N. P. & Mon., 1st, a-.. 6 104 -107¼ 107 -109 104 -105¼ 103 -105¼ 103 -104 103¾-104 103 -104 103 -105 101 -102 101¼-102¾ 102¾-103 101¼-103;( 
Chic. & No. Pac., 1st ...... - ........ - .... 81¼- 84¼ 78½- 81 78½- 84 79¾- 81 76¼- 80½ 76¼- 83 82 - 84 78¼- 80 77 - 78¾ 77 '791" 
Sea. L.S.&E., ht ... 6 .... - ........ - .... l0l!J(-103 100¼-101¾ 9El -101 98¾- 99¾ 98 - 98¼ 95 - 95¾ 95!1,(- 99¼ 98 - 98¼ 96½- 98 96 - 97 

Ohio Ind. & Western.-
Ind. B. & W., lst,pf.'f 115 -115 ... . - ........ - .... 115 -115 115½-115¼ .... - ........ - , ....... - . ....... - ........ - ....... . - ........ - .. .. 

Ohio & Mi88i88ippl-
Consol. sink. fund .... '7 .... - .... lll¾-112 111 -111 111 -111 110 -111¾ 110 -110¼ 108¼·1~ 108¼-108¼ 109¼-109¼ 109¼-110¼ 11~-111 113 -113¼ 
Consol., 1898 . .... ..... 7 111)4-111¾ 111!1:(-111¾ 111 -111 111 -111¾ lll¼-112 110¼-110¼ 107 -108¾ 108 -108¼ 109 -109 110 -110¼ 111 -111¼ 111 -113¼ 
2d, consol., 1911. .... 7 119 -119 .... - ........ - ..•. 115¾-115¼ 114¾-116 .... - •... 108 -113 112 -115 115 -116 ll.2¾-112¼ 114 -lU 117 -120 
1st, Sprinirf. Div ...... 7 - . . . . . . . - . . . . . . . . - .... .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . . . .. - . . . . . . .. - . .. . .. . . - ... . 108¾-109 lQS¾-110 

Ohio River-lst ......... 5 .... - .... . ... - ..... ... - .. . ... .. - ........ - ... ..... - ........ - .... . . - ........ - ........ - . .. . 98 - 98 - ...• 
General, 1937 ........ ~ .... - ........ - ........ - .... .... - ........ - . ....... - . .. ..... - ........ - ....... - ... 87 - 87 .... - .... •··· - •·· · 

Ohio Southern-1st .... . 6 103¼-106 107¼-107¾ 107 -110 108 -108¼ 107 -108 102¾-103 101¼-103 . . . . - .... 104¼-104½ 107¼-110 110 -110¼ 107 -107¾ 
Gen., gold, 1921. . ... 4 55 - 60 60 - 63 59 - 62¼ 58¼- 60 57 - 59 59 - 59 .... - .. . . 58 - 59 58¼- 59¾ 59¼- 62¾ *58¼- 60 59¼- 64¾ 

Omaha& St, L,-lst . . 4 53 - f'3¼ 57 - 57¼ 57 - 58 57 - 58 58 - 58 50 - 52 50 - 50 50 - 51 .... - .... 55 - 55 .... - .... 56 - 56 
Or. & C.-lst ir,,192'7.~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ....... . - ... . .... - ........ - ........ - .... 95 - 95 
Or. R'y. & Nav.-lst ... 6 107¼-109 107¼-109¼ 108 -109 108 -109 108¼-110 107¾-109 105¼-106½ 106¼-107 105 -106 106¼-107 106¼-108 109¾-114 

Consol., 192~ .... ..... ~ 92 - 94 .... - ........ - .... 92¼- 92¼ 92 - 92¼ 90 - 00 90 - 92 85 - 85 ... . - ........ - .... 90 - 94¼ 92 - 93 
Orea-. Imp. Co.-lst .... 6 00 - 99 99 -103¼ *99¼-lOOJ.( 100 -100¼ 99¼-102¾ 96 -100 98 - 99¼ 98¾- 99¼ 99 -100¼ 99¾-102 100½-102¾ *100-102¼ 

Consol., gold, 1939 .. ~ .... - .... 71 - 74 67 - 71¼ *66 - 70 65¼- 69¾ 64¼- 67 58 - 66 61 - 66 65 - 68 •62¼- 65¾ 63 - 64¾ 63¼- 71 
Pann.mn. S. F,-Sub .... 6 .... - .... - . . ...... - ........ - ........ - ........ - ..... .. . - ........ - ........ - .... 102¼-102½ .... ' .... 100¼-101¼ 
Pennsylvania Co.-

1st, coupon ........... (¼ 105¼-106 105¼-106 104¼-105¾ 104¼-105¾ 104 -105¾ 104¼-105 102 -104 102 -104¼ 1043-.(-105¼ 104¼-105¼ 106¼-108 107¼-108¼ 
Rellistered ....... .. 4¼ 104 -105¾ . . . . - .. .. . . . . - .. . . . • . • - . . . . .. .. - .... 102!-4-102¼ 101¼-102 101¼-102¼ 103¾-104 . . . . - .... 106 -106 106 -108 

Pitts.Ft. w.&C.-lst.,. 140¾-140¾ . ..• - .... lil -141 141 -141 .... - .... 141 -141¼ 137¼-138¼ 1377/4-139¼ 139 -139 139 -140 139 -139¼ 140¼-140¼ 
2d., 1912 ... ......... , ... - ... . .. .. - ........ - ........ - .... 133 -133 132¾-132¾ .... - ... · 138 -138 .... - ........ - .. .. •• .. - • · · · • .. - · · · · 
3d., 1912 ............. '7 .... - .... 135 -135 .... - ....... . - ........ - ........ - ........ - .... 128 -128 128 -128 .... - ........ - •... 131 -131 

Clev.& P.-Cons.s,fd,'7 .... - ... . 122 -122¼ 124 -124 122¼-123 118 -119¼ 118 -118 .... - .... 119¼-120¼ 121 -121 120¼-122 120 -120¼ 120¾-120¾ 
4th, 1892 ............. 6 .... - .... 101 -101¾ .... - .... 102¼-102¼ 102!1:(-102¾ 103 -103 100¼-100¾ 100¼-100¼ .... - .... 101¾--101¾ .... - ........ - •..• 

St. L. V .& T. H.-lst., lll¾-112 . .. . - .... 111¼-111¼ 111¼-112¾ 109 -111 110¾-111¼ 108¼·109¼ 109 -110 109¼-111 110¼-111¼ 112 -112¼ 114 -114 
St.L. V .& T.H.,2d,'98 .... - .... 109¼-109¼ .... - ........ - .... 105 -105 105 -105¼ 106¼-106'.¼ 107¾-107¾ 103¾-103¾ ... - ........ - • · · · .... - ... . 

2d, guar., 1898 ..... '7 98 - !18 .... - ........ - •... 1091,(-109¼ . •.• - .... 107¼-107¼ .... - . •·· 108¼-108¼ .... - ........ - ........ - •·· .... - ... . 
PeopJeM'G&C.,Chl.2d.6 95¼- 95¼ ... - .... 96 - 96 ...• - ........ - ..... ... - .... ... - ... . ... - •....... - .... 92 - 93 94 - 94 95 - 99 
Peo. Dec.&Evn.n.-lst.6 100 -101 .... - ••.. 108¼-105 104 -104 109¼-1093' .... - ........ - .... 106 -106 106 -106 .... - .... 106 -106¼ 108 -108 

2d, 1926 ..... ........... ~ 66 - 70 70 - 703' 70 - 72¼ 711,(- 74¼ 72¼- 72¼ .... - .••... .. - .... 72 - 72 72½- 73¼ 73 - 74 69 - 69¼ 68 - 70¼ 
Evn.nsv. Div., lst ..... 6 95 -101" 103 -103 *99 -100 99¼-102 101 -102 108 -103 102¼-103 102¼-102¼ .... - .... 100)4-101¼ 102 -102 105 -105 

Peorla&.Eas.,lstcon,4 75¼- 7~ 78¼- 80 77 - 78¾ 75 - 76 74¼- 76:1( 74 - 75¼ 73 - 75:J;t 73¼- 80 78 - 81¾ 78¼- 80 78 - 80 79 - 80¾ 
Income, 1990 ......... 4 18 - 22 20 - 213' 20 - 213' 20 - 20 18 - 20 16 - 18 19 - 19 20 - 26¾ 25 - 20~ 26 - 28¾ 27¾- 28 27 - 30¼ 

Peorin.&Pek.Un.-lst.6 .... - ......... - .... llQ¼-110!,s .... - ........ - .. .. .... - ........ - ........ - ... . .... - ........ - ... . .... - •·· .... - ... . 
2d mort., 1921 ..... 43' .... - .... 67 - 67 67 - 67 67 - 67 ..•. - ... . .... - .... 67 - 67 .... - .... 67 - 67 70 - 70 .... - .... 68 - 68 , 

Phil. & Ren.d.-Gen ... 4 78'(- 81¼ 79¾- 82 77¼- SO~ 79¼- 80'!,( 7nr 7~ 77¾- 79 75 - 77 74¼- 80 79¼- 81¾ 79¼- 85 81¾- 83¼ 83¼- 86 
' Reiristered . ...... .. 4 - .. . . . . . . - .. . . . . .. - ........ - .. . . . .. . - .. . . . .. . - . .. . .. . . - . . . . .. . . - .. .. . . .. - .. .. SO¾- SO¾ • .. • - • .. • • . • . - .. •. 
1st pref. inc., 19~8 . . ~ 53 - 58 53¼- 553' 47¼- 52 50'!,(- 55 50 - 551Jt 49¼- 53¼ 48¼- 53 49 - 60¾ 601,(- 69¾ 66¼- 711,( 65¾- 70 68¾- 74¼ 
2d pref. inc., 191)8 . ... ~ 34¼- 38¾ 35¼- 36¾ 32 - 85 84¼- 38 35¾-~ 36 - 37¼ 34¾- 36¼ 32¼- 41 41 - 51 47¼- 52 47 - 51¾ 49¼- 59 
3d pref. inc., 19~8 .... ~ 27 - 30 26¼- 29 25¼- 26" 25¼- 29!,s 27¾- 30 25¾- 28 26 - 28 25¾- 31¼ 31¾- 3~ 35 - 38¼ 33¾- 38¼ 85¼- 39¼ 
3d pref. inc., conv ... . ~ . .. . - .. . . . .. . - .. .. .... - .. .. .. .. - . .. . 32¾- 32¾ 273'- 273' . . . . - . . . . . .. • - .. . . 37¾- 37¾ . .. • - .. . .. • • - .. • • . . . . - . .. . 
Deferred income ...... 6 .... - ........ - ........ - ........ - ........ - ..... . .. - . .. ..... - ........ - ... . 10 - 10 .... - ........ - •··· .... - . . . . 

P.c.c.& St.L.-"A".43' .... - ........ - ........ - ........ - ........ - ... . .. .. - ... . .... - ........ - ........ - .. . 115 -115 .... - .. ...... - ... . 
Pitts.Cl.& Tol.-lst ... 6 .... - .... 107¼-10~ .... - ........ - ••...... - .... .... - . ... .... - •....... - ........ - ........ - .... 109¾--110 110¼-110¼ 
Pltts.Pain.&F.-111ta-.~ 94¾- 95 95 - 95 .. . . - .... 98 - 98 96 - 96 .... - •...... . - ....... - ........ - ........ - ....... - .... .... - ... . 
Plttsb. & West.-lst .. 4 75¼- 79¾ ':9¾- 81 78 - 80" 78¼- 79¾ 77¼- 79 77¼- 79¼ 76¼- 78¼ 76 - 79~ 78 - 80¼ 78¼- 70 78 - 79¾ 79~- 84¼ 
Pre111. & Ar. C,-2d,lnc.6 45 - 45 • • - . • . . .. .. - . . . . .. • - • . .. ... - • . . . . . . . - . . . . .. . . - . . . . .. •• - . . . . • . .. - • . . . • • .. - . . . . . . . • - • • • . .. .. - .... 
Rich.& Dn.n.-Con . ... . 6 115 -118 116¼-118 118 -118 117 -118 115 -117 112¼-115 109¼-112 108 -108¼ 107¼-109 109 -110 109,-~-110~ 109¾-113 

Debenture .............. 6 101 -101¼ 101¼-1013' 103 -103 •100 -100" 100 -100 100 -100 . . . . - • . . . . . .. - . . . . 95 - 95 91 - 93 .. •• - • .. • 93 - 95 
Con. M., a-old, 1936.~ 89¾- 91¾ 87¾- 90 88¾- 89 86 - 86~ 86 - 86 80 - 85 79 - 81 78 - 81 80 - 83 81 - 81 .... - .... 75 - 85 
Atl.& Ch., let, 1891'.'7 .... - . .. . .. - ........ - ........ - ........ - ........ - ........ - ..... . .. - ........ - .... 118¼-119 . ... - ........ - ... . 

Rlcb.&WestPt. Ter.-
Trust ................... . 6 97¼-100¼ *97 - 98 97 - 97¾ 96 - 97 93 - 96 93 - 95 88 - 94¼ 83 - 90 82 - 87 8! - 85½ 83 - 90 83 - 92~ 
Con., 1st, col. t. g .... . ~ 68¾- 73¾ 73¾- 75 68¼- 71¼ 67 - 70 64 - 68~ 62 - 653,t 53 - 64 54 - 60¼ 51 - 59 53¾- 59 52 - 57½ 49¼- 65 

Rio Gr. Junc.-lst, a- .. ~ 90 - 90 89 - 90 .... - ........ - ........ - ...•.•.. - ........ - ........ - ........ - ........ - ... . ... • - .. ..... . - ... . 
Rio G.W.-ht, 1939 .. 4 *74 - 75½ 75¼- 77¾ 75 - 77 70¾- 773' 76 - 77¼ 76 - 76¾ *74¼- 75 73¼- 77 76 - 77 76 - 78¼ 77 - 7l) 78¾-~ 
Rome Wat. & Ogden.-
ht ......................... , 102 -102 102~-10~ 103 -103¼ .. • • - .... 103¼-103¼ 100¼-100½ 100¼-100¼ • . .. - .... 101 -101 • • .. - ... . 103¼-103:Jt .. .. - ...• 
Con., 1st, extended ... ~ 105 -107 106½-107 106¼-lH · •109¾-ll~ 108 -109¾ 108 -109 108¾-109 108½-109¼ 110 -111¼ 108¾-109¾ 109¼-111¼ 110 -113 

~t. Jos. & G'd hland-
lst.... ... ..... .... .. ... . 6 86 - 92¼ 84 - 86 82¼- 85 84¼- 86 84 - 85 84- - 84~ 82¼- 84 84 - 84¼ 85 - 88 85 - 87 84-¼- 89 88 - 91 
~d, income .............. ~ .... - .. . . 20 - 20 . . . . - .. • . 22¼- 23 22-2,&, .... - ........ - ... . .... - ........ - . ..... .. - ... 23¼-24 ... . - ••• 
Kan. C. & Om •• bt .. ~ 78 - 80 .... - .. . . 73¼- 73¼ .•.• - . .. . . .. - . . . . . . . - . . . . 71 - 72½ 69 - 69 . . . . - . . . . - . . . . . . . . - • • . . 70 - 7'91 

• Ex-interest. t Under the rule; cash. 
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RAILRO..&D BO.NDS. 

189 1-C ontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. I MAY. JUNE. JULY 
BOND S. -------· ----

Low.High Low.High Low.High Low. Hhrh Low.High Low.High Low.High 
------

8t. L.A. & T . H.-lst ... , 110 -110 110 -110 110 -110¾ 110¼-110¼ 110 -110 108 -108 110 -110 

2d, pref . ................. '7 107 -107 104¼-105¼ 105 -105 105 -106 104 -105 lO!i~-105 105¼-105¼ 
2d, Income .............. , 103¼-105 .:.05 -105 .... - . ... 106 -106 .... - .... lO!i -106 . ... - . ... 
Dividend bonds ... ... . 6 50 - 62 .... - .... .... - .... 65 - 56 ... . - . . .. . ... - . ... . ... - . ... 
Ch. St. L.& P o.d. ,l"t.is 100¼-101 .... - .... 1007,(-102 102 -102 102 -102 .... - .... 102 -102 

Belle. & S o. 111.-lst.8 ··•• - .... 111 -111 ... - .... .... - .... .... - . .. . .... - . ... 110½-112 

Bell.& Car ond.-lst.6 102¼-102¼ .... - .... .... - ... . .... - .... .... - .... .... - . ... . ... - .... 
St. L. S o., lat, guar.4 .... - .... .... - .... . ... - .... .... - .... .... - .... .... - .... 82½- 82¾ 

2d, Income, 1 9 31 ... :J 40 - !iO .... - .... .... - .... ... . - .. .. .... - ... . . ... - . .. . . ... - . ... 
St. Loui8 Ark . & Tex-

1st, trust receipts .... 6 7~- 81½ 80¾- 82 79 - 81 81¼- 85 80½- 82¾ 78 - 78½ .... - . ... 
2d, a.II a sses. paid .... 6 19 - 21 19 - 20¼ 17¾- 19 1':'½- 19¾ 17¾- 19~ .... - .... .... - .... 

St. Louis & Iron Mt.-
1st, 1 8 92 . .............. '7 10~-105 101¾-102 101¾-102% 102¾-102½ 102¼-103 102%-103 10!1¼-lO!i¼ 
2d, 1897 ................ '7 105 -107 106¾-107~ 108¾-108½ 108¼-108¾ 104¾-105 104¾-105¼ 105 -105 

Arkansas Branch .... , 103¾-103¼ 1057,(-105¾ 105%-106 105¾-106½ 107¾-107¾ 104¼-104¾ 103½-103¼ 
Cairo & Ful ton-lat .. 7 *98¼-100¼ 100¼-100¾ .. . - .... .... - .. .. ... - . ... .... - .... .... - .... 
Co.fro Ark. & Texas. , 103¾-105½ 105¾-106 105¼-106¾ 105¾-106 107¾-107¾ lO!i➔(i-104½ 103¼-103½ 
Gen.consol. &l. a- .... ~ 91½- 93!)( 91¼- 93 92¼- 93),( 89 - 90),( 81 - 87 86 - 88¼ 87 - 89 

~ tamped, a-uar ...... is .... - .... .... - .... .... - .. .... - . ... . .. . - .... . .. . - . ... . ... - . ... 
8 t. L. & S an Fran.-

2d, class A .............. 6 110 -110 .... - .... . ... - .... 112½-112½ *111¾-11½ 108 -108 ... . - .... 
Class B . ... . ............. 6 111 -111¾ lll¼-1127,( 112 -112 113 -113¼ *108-111 106¾-107),( 108 -109½ 
Class C ................... 6 111 -111¼ .... - . ... ... - .... 1127,(-lU 108 -109½ 107 -108 108¼-109 
Equipment ............. '1 .... - .... 102¾-102¾ .... - .... . ... - ... . .... - ... . .... - . .. . .... - .... 
(}enero.l mort ... ...... . 6 108 -110 107¾-108¼ 105 -107 104 -106¾ lO!i -106¾ 103,:(-104½ 103 -103¾ 
General mort ........ .. is 97 - Q7¾ 95 - Q7¼ 93¾- 96 .... - .... 96 - 97 92 - 92 .. .. - .. .. 
1st, Trust, 1 9 8'1 ...... is 85¼- 85¾ .... - .. .... - ... . ... . - .... .... - .... .... - . .. . .... - ... . 
K.C.& S o. W,,lst,'16 .... - .... 85 - 85 .... - .... . ... - . ... .... - . .. . ... - . ... ... - .... 
Ft.8 .&V. B.B.,lat '10 97¼- 98 .. .. - ... . 100 -101 . ... - .... g2 - 92 .... - . ... 90 - 92 

St. L. S . W,-ht 1989 .4 .... - .... .... - .... .... - .... . ... - . .. . .... - . ... 66 - 67½ 65¾- 68 
~d Inc., 19S 9 . ..... .... 4 .... - .... .... - .... .... - . ... . ... - .... . .. . - . .. . 26 - 28½ 26 - 28½ 

St.P.&D.-ht, 1 9 31..:J .... - .. .. ... - .... .... - . . . . .... - .... .... - .. .. .... - . ... . ... - .... 
2d,1917 ................. is .... - .... 105 -105 104 -lO!i½ . ... - . .. . 101¾-101½ 102 -103 102¼-103 

!!It. P. Minn. & Man. -
ht, 1909 .... ........... , 112 -115 .... - .... 110 -111¾ .... - . ... 113 -113 113 -113 ... - .... 
2d morta-. , 1 909 ...... 6 ll!i -117 117 -117 1167,(-117 ll!i -115 lU¾-lUJ,j 116 -116 116 -116 
Dakota Extens ion .... 6 115 -118 117¼-118 116 -116½ 116¼-117½ 114 -114½ . ... - .. .. 114½-ll!i¼ 
lat, consol., coup ..... 6 114¼-115¾ 116 -117 lU -116½ 116 -116 115 -116 lU -115¾ 111 -112 

Re11:i stered ........... 6 .... - .... .... - .... .... - .... . ... - ... . 116 -116 .... - . ... 110 -111 
Reduce d t o ......... 43' .... - . ... 102 -102¾ 100 -101½ 101 -101 100½-101 102 -102 97 - 97¼ 

Monta n a Ext., lat ... 4 80 - 87 85¾- 87 8!i - 86 85 - 85 86¾- 87½ 83!)(- 8!i 8! - 84 
Registered ............ 4 .... - . ... .... - . ... .... - .... ... - . ... 85 - 85 .... - .. . .... - . .. . 

Montana Cent., let. 6 111 -116 112¾-115 114 -116 ll!i -115 115 -116 lU¼-115 -.. .... 
lat, a-uar. , 1937 .... is .... - .... .... - .... ... - . .. . · ••· - ... . .... - .... . .. . - . ... . ... - .... 

Mlnn. Uni on, 1st ...... 6 .... - .... .... - ... . ... . - . ... 1127,(-112],( .... - . .. .... - . .. .... - .... 
San A. & Ar. P .,1916 .. 6 62 - 67 70 - 74 73 - 7!i 72 - 7!i .... - .. .. .... - .. .. .... - .... 

1926 ........ . ............ 6 62 - 68¼ 71 - 73¾ 72 - 73½ 68 - 71¼ .... - . ... .... - .. .. t62 - 6!i 
S.F .&N.P • . lst,1919 . . :i 95 - 96¾ .... - ... 96 - 96 .. - .... ... - .... .... - . .. . *96 - 96 
S. V. & N .E.,ht,1989.4 70¾- 75 74¾- 75% 7!i - 75¼ 7!i¼- 76¼ 73 - 7!i~ 7!i - 7!i¾ 7!i -1!1¾ 
Shen. Vo.1.-lst, Tr.rrc.'7 126¾-128¾ 129 -133 .... - .... 133 -133¾ .... - .... . ... - . .. . . ... - .... 

Gen.mort. , trust rec.6 .... - .... .... - . ... .... - .... - . ... 55 - 55 . ... - . ... . ... - .... 
Stamped a ssented ...... 61¼- 61~ .... - .... .... - . ... .... - .... .... - .... . .. . - . .. . .... - .... 

8outh Carolina.-
lat, ex Apr.,'89, cp .. 6 103 -103 106¾-107 106 -107 1067-(-107 106 -107 106 -106 .... - . ... 

l 2d; 1931. ...... . ........ 6 - .... 70 - 70 .... - . .. . 77¼- 77~ .... - . ... ... - . .. ~ .... - . ... 
Incomes. ... ............ 6 13 -u 18 - 25 21 - 24 22 - 27 21 - 23~ 21¾- 21¾ .... - . ... 

S o. Pnc., Co.1-lst ....... 6 112 -112 112 -112~ 112 -11! 109¼-112¾ 112],(-112~ 112¼-112¾ 113¾-113¾ 
l8t cons ol., 1 938 .... is g9 -101 100 -100!1( 1007,(-101!1( *99¾-100¾ 99 - 99~ 99 - 99½ 99 -100 

So. Pac., A riz. , l st .... 6 102 -103¾ 101¼-102¾ 101¾-102 103 -103 103 -103:1( 103 -103¾ 101 -102¾ 
So. Pac., N. Mex.-lst.6 1027,(-103¾ 102½;-103 1027,(-102½ 102½-lO!i 103 -103¾ 108¼-103¼ 101 -101:1.d: 
Tenn.C.& I.-Tenn. D .6 86 - 9!i Q3¼- 94 90¼- 93 92 - 92 88¼- g2 88 - 89¼ 88 - 89~ 

Bir. Div ., 1st ......... 6 98 - Q6½ 94¾- 95¾ 9!i~- 95¾ 93¾- P!i~ 92 - g5 92 - 9!i 88 - 89 
Texas Cent 1st 8 f .,, 

.- t ••••••• !iO !iO 
1st, 1911 ................ '7 !i5 - 45 44 - 48 40 - !iO 44 - 44 

AUGUST. 8BPT'BER. OCTOBER, 

Low.High Low.High Low.High 

... - .... .... - .... 110 -110¼ 
101- 103 103 -103!)( 104 -105¼ 
101 -101 101 -101 104 -104 
65 - 58¼ 65 - 55 . ... - . ... 

102 -102 .... - . ... 102 -102¼ 
112 -112 ... - ... •110-110 
.... - . ... .... - . ... . ... - .... 
. ... - . ... 80¼- 80¾ . . - . ... 
.... - . ... .... - . ... 65 - 65 

.... - . ... . ... - .... .... - .... 

.... - .... . ... - . ... . ... - . ... 

100¼-100¾ 100¼-101¾ 1017,(-102 
104¼-106¼ 106),(-106¾ 106¼-108 
103¾-103¾ 104 -105½ 105¾-105¼ 
.. .. - .... .... - . ... . ... - . ... 
.... - .... 105½-106¼ 106¾-106¾ 
87 - 88 89 - 90¾ .... - ... . 
90 - 90 . ... - . ... 85 - 87½ 

.... - . ... .... - . ... 113 -11!1½ 
109 -110¾ 110¼-110¾ 112 -113),( 
. ... - . ... 111 -112 . ... - . ... 
.... - . ... .... - . ... .... - . ... 
.... - .... 109 -109 105¼-106 
.. .. - .. . 82 - 82 P!i½- 95 
. ... - . ... .... - . ... .... - . ... 

- - -.... .... ... . ... . . ... . ... 
- - -

Nov'lnm.l DSC'mo 

Low.Hlp:b Low. Rig 

a. 

h ,--
1107,(-110],( 111¼-111 
105¼-106 1105¼-100 
101¼-102¼ 101¼-102 
65 - 55 67 - 57 
... - . ... .... - .. .... - . ... .... - ... . ... - . ... . ... - ... 

. ... - . ... .... - ... 

. ... - . ... .... - ... 

. ... - . ... .... - . .. 
· ••· - .... .... - . .. 
102 -102 102¾-103 
lO!i -105¾ 105],(-107 
1057,(-106½ 103½-103 

- -... . ... . ... ... 
106 -108 . .. - ... 
.... - . ... .... - . .. 
85 - 85 85 - 86 

- -. ... . ... .... 
110 -112 111 -113 
.... - . ... 111 -112 
.... - . ... . ... - .. . 
1077,(-107¾ 109 -109 ¾ 

9!i - g5 96 - 96 
75 - 75 80 - 80 

. ... - .... .... - .. . 
. ... .... .... . ....... ........ - . ... .... - ... 
65 - 68½ 67¾- 70¼ 67½- 71¾ *M¾- 67¾ 66¾- 72 
25 - 29 28 - 32½ 29¾- 35¼ 28¼- 31 29¼- 3 
. ... - . ... .... - . . . . .... - . ... .... - . ... 106¾-1 
103 -103 102 -102 "Ol½-102½ 101¾-102¾ .... - .. 
.. - .... 113 -113 . ... - . ... .... - . .. . . ... - . .. 
.... - ... 115 -117 "'18½-11!1% ll!i¾-11!1½, .. . . - . .. 
.... - . ... 116 -117 117 -118 115½-116¼

1
115 -11 

.... - .... lU -115¼ 113 -115½ 1167,(-120 120 -123 

.... - .... . ... - ·•· · . ... - . ... .... - .... . ... - . .. 
98 - 98 98¾ - 98¾ 98 - g9 98 - 98¼ 98 - 98 

.... - .. .. 83 - 85 83 - 85 . ... - . ... '53 - 86 
82 - 82 82 - 82 . ... - ··• · . ... - . ... .... - .. . 
.... - .. ll!i½-117 ll!i¾ -ll!i¾ ll!i -11¼ 114%-116 
.... - . ... .... - . ... 100 -100 ... - . ... 100 -101 
.... - .... .... - . ... .. .. - . ... . ... - . ... . ... - . .. 
t61½ - 61¾ . ... - . ... 61 - tU 61 - 61 . ... - .. . 
60 - 60¾ 61 - 62 61 - 62 . ... - . ... 61 - 6 

. ... - .. .. 97¾- 97¾ . ... - . ... .... - . ... . ... - . .. 
7!i - 75¾ 7!i¾- 76 7!i¼- 78 *75¾- 77'¼ 77~- 78 

.... - . ... ..... - . ... ... - .... . ... - . ...... - .. . 

.... - ... . . .. . - .... - . .. . .... - . ... .... - . .. 

.... - .. .. . ... - .. . .... - . ... . ... - . .. . .. .. - .. . 
I 

102 -106 105 -107 106¾-108 1067,(-106½ 107½-10 
.... - ... . . ... - . ... .... - . ... 87¼- 88 1: - 93 
20 - 24 23¾- 29 22¾- 24 19¼- 22 - 23 

113½-113¼ 112¾-lU 109¾-109½ .... - .... . 110¾-112 
99 -100 99 -101 "97½-100 99 -100 100 -101 

101 -101 100 -103],( .... - . ... 103 -103 103 -104 
1017,(-102 101¼-103 102 -102¾ 10!? -103}4' 103½-l,04 
82 - 85¼ 8!i - 87 89 - 90 89½ - 90 

I 
88 - 90 

8!i - 90 87 - 90 89 - 93½ 90 - 9!i g3 - Q4 

T. & N. 0.-lst, 1 90is.'7 .... - - .... 115¼-115¾ . . .. - - .... ll!i½-ll!i¾ .. . -
Sab. Div., 1st .......... 6 LO!i -104 .. .. 

Tex.&Pac.-E.D,-lat.6 108 -lOQ¼ .. .. 
1st, iiold, 2000 ........ ~ 85½- 89¾ 87 
2d, Ir•• Inc., 2 0 0 0 . .... is 31 - 35!4 82 

Third A v enu e (N. Y .) 

- .... 102 -102~ . .. . - ... . ... . - .... 102¼-102~ .... - .... 103 -103 101 -101 .... - .... 101 -101 .... -
- .... 106¾-106 .... - ........ -
- 89~ 853'- 87!1t 87!1(- 90~ 88¼- QO¼ 86 - 88 8!i - 88 
- 84 29¼- 32¾ 30¾- 36¼ 30¾- 3!i¼ 29¾- 32¾ 27¾- 31¼ 

83 - 85½ 83¼- 87 
27 - 3!i 31 - 35 

81¼- 86½ 81¼- 85¾ 81¾- 8!i 
30¾- 33:1:( 28 - 31¼ 28¾- 82'( 

let, 193'1 ................ is 110¼-110¼ 110 -110¾ 110 -111 111 -111 111 -112¾ 1117-(-111¼ 110 -110½ 110¾-110¾ 1117,(-111¾ 111 -!12)4111½-112¼ ll.2¾-113 
Toi. A. A. & c ., 1917 .6 &¾- 88 86¼- 87¼ 82 - 83 81¾-- 83¾ 82¾- 8!i 82 - 8!i .... - ... . .... - • .. . 81¾- 81¾ 80 - 81 80 - 82 80 - g2 
Tol.A.A.&N. M.,lst.6. g3 - 95¾ g3 - 99¾ Q4¾- 98 95¼- 96¾ 93 - 95 g3 - Q4¼ 93 - 93 9~ - 93½ 93 - 95 92¾- Q4 91 - 91¾ 93 -100 

1st, oonsol. , 1 9 4 0 . ... ~ .... - ........ - ........ - .... 85 - 85½ 85 - 85~ 85¾- 86 82½- 83½ 82¾- 83¾ 82!)(- 83 82¾- 82¾ 82¾- 82½ 85 - 85, 
Tol.A.A.& G .T.-lst .. fi 104 -105¼ 105 -107 106 -107½ 107½-108 106 -106)4 .... - ... . 103 -lO!i .... - ........ - .... 106¼ -106¾ 109 -109 109 -111 
Toi.~ Ohio Cent.-ht.~ 102¾-10~ 106 -107 105 -106¾ 105¾-106¾ 104 -104, 103 -105 102¾-102¾ 103 -104 lO!i -105 103½-lO!i 103¼-105 1()4¼-105 
T.P.&W.-lst, 1 9 1'7 .. -i *7!i - 77 7!1¼- 74¼ 74 - 7!1½ 74 - 7!1¼ 73¾- 75 74 - 74 71¼- 73 72 - 72 7!i - 7!i 7!i½- 75¼ 75 - 757-( 75¾- 79],( 
Tol.St.L.&K.c.-tst.6 83!1(- 91 87 - 89 S!i¼- 86 82 - 87 82 - 87½ *80¾- 85 79 - 83¾ 80 - 84 83¾- 89¾ 85¾ 89½ 88 - Q4 *90 - 93¼ 
UnlonPo.c.-ht, 1896.6 1~-1~ 109¼-110~ 1087-(-109¾ 108 -100¼ 107¼-lOQ 108¾-110 *06¼-107 106½-106¾ 106¾-107 1(17,4-108 107¾-108 .... - .... 
ht, 1897' ............... 6 llQ¾-110¼ 110%-110¼ 109 -1117-( 109¾-110¾ 109'4-1107-( 110 -110~ 10~-107¾ 107 -107% 107¾-108¾ 108¾-108¾ 109 -109¾ 109¾-110)4 
ht, 1898 ............... 6 111%-113¾ 112¼-112¼ 112¾-112¾ 111¼-112¾ 110¼-111¼ 111¾-1137-( 108¼-109½ 107¾-108¾ 108½-109¼ 109½-1107-( 110¾-110½

1

111 -112¾ 
ht, 1899 . .... ......... . 6 113¾-113¾ 114 -114 11!1¾-lU¼ 112¾-112¼ 111½-112¾ 11274-113 110½-110¼ 110½-110½ 110 -110 110¾-110½ 112 -112 .. .. 
Slnklna-tund ........... 8 108 -111 1117-(-111¾ 107 -107¾ 107½-108 108 -108 108 -108¾ 108½-108¾ .... - • . •. 105 -105 105l,s-105¾ 105¼-105¾ 106 -107 

Regl8tered ..... .... .. 8 108¾-108¾ .. .. - _ ........ -
Gollateral Trnst-.... 6 .... - 90 - 90 
Collateral Trust ... . . ~ .... - ... . .. . . - ... . 80 - 80 .. .. - .. . 72¾- 72¾ .... - 79 - 80 
Collateral T rust .... 43' 70 - 72 6Q - 71¾ 703'- 70¼ 71 - 74 69¾- 71¾ . . • . - - .. .. 69 - 73 70½- 72 70 - 70 65 - 70 M - 70 
Col. tr. note•, ' 9 4 , a- .6 .... - ........ - ........ - - .... .. ..... ... ... - 937-(- 94 93 - 9:3¾ 92¼- gs" 
K.an.Pac.- b t, 1S9~.6 110¼-111 .... - .... 108 -109 .... - .... 107¾-107¼ 1087-(-108¼ .... - .... lO!i¾-104¾ 1057-(-105½ 106 -107 .... -

l•t, 1896 .. .......... . 6 .... - ........ - ·~·. 108 -109 .... - .... 109¼-109% .. .. - .... 107 -107¾ . .. . - .... 107 -107¼ 107 -109 .... - .... 101 -1073,( 
Denver D iv . .......... 6 111 -111 .... - .... 111¾-111¼ .... - . ... 109¾-110 109¾-109¾ 110¼-110½ .... - .... 106 -106 lOQ½-109¼ 108 -108 108 -110 
let, conaol ............ 6 108 -110¾ 110 -111 110 -110¾ 109~-111¾ *107½--08¾ 106 -107!4105¾-107 105 -105¾ 105%-106¼ 106¼-108 *104-106½ 106 -l<>SM 

A~.,~~~~;ba~:~i~~~:: ·s2 = 82 .. ·so = 8-0 .. ·so = a-0· · ·a'i = 83 .. ·so = si .. 1~! =
1~! :::: = :::: ·;s = 78 .. ·;-.; = 78 .. ·;s = 78 .. ·so = so· l·so -82 

Orea-. Sh. L lne-ht ... 6 102¾-106¾ 103 -105 100 -lO!i 100 -103 102½-1037-( 101 -102¼ 101¾-lO!i¼ 95¾-101 99¾-101½ 100¼-101¾ 1~-1027-( 102 -106M 
Or.Sh.L. & U. N.,con.:i 77¾- 80 77 - 78 73 - 76 7!i - 79¾ 75¾ -79¾ 71¼- 75½ 70 - 72½ 66 - 7!i¾ 71 - 75¼ 71¾- 7!i¾ 73½- 75¾j 73%- 80 
Collat, Tat., 1 9 19,a-.. is 77 - 711¾ 77¾- 7 74 - 75 .... - . . • . 7!i - 74 .... - .... 'il - 71 72 - 7!i 71 - 7!i 7!i¼- 75¾ 733'- 73½ 7!i¾- 86 
Utah Southern-Gen., . . .. - - .. .. .. .. - . .. . .. .. - .... 100 -102 97'7A- 98 96¼- 96¼ 96 - 96 g7 - 98 100 -100 .... 

Ext'n, h t, 1 909 ..... , 100 -101 100 -100 100 -100 100 -100 101¼-102 101¼-101¼ .... - 96 - 96 .... - 95 - 97 96¾- 97 100 -100 
U.Pac.Den.&G.Con.~ 78 - 82 79¼- 81 ~- 80¾ 79* 80 77 - so *713'- 76 67 - 72 M - 73½ 70¼- 75 71¼- 74 71¼- 75¾ *70 - 7iU 
Un.Pac.L.&Co l .,lst.~ .... - - .... 75 - 75 .... - - ........ - .... 71 - 71 71 - 71 .... - 75 - 75 72 - 72 72 - 74 

Utah &North'n-lst . . , .... - ........ - - .... 106 - 106 .... - .... 106 -106 .... - . 
Gold 19':l6 ............ .. :5 · · · - .. .. . .. . - .. .. .. .. - •... .. . . JO .. 79 

• Ez.tntere1t. + Tru1t receipts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BAILBO.AD BONDS. 

1891-Concluded. 

JANUARY FEBR'ltY. MARCH. APRIL. MAY. Jmra. JULY. AUGUST. ISEPT'BER OCTOBER. NOV'B.ER. DJ:O'BJm: 
BONDS. ---- ---

Low.High Low.High Low.Hlirh Low.High Low.HI.Jz'h Low.High Low.High Low.Hlllh Low.High Low.High Low.Hi11h Low.High 

Ya. Mld.-Gen.,1936 .. :J 81 - 85 84!1(- 89¼ 85¾- 86 86 - 86~ 82 - 84 80 - 81 ,. _ .. ,. _ •1 I-;-::.;- 79 - 81 77¼- 77:Ji 74 - 79 
Gen., aruar.sta.mped.:J 83 - 86~ 86 - 90 89¼- 90 89 - 89¼ 86 - 87 85 - 86 84-84 84-85 .... - .... 82¾- 84 75 - 79 74 - 79¼ 

Yalley Ry. ot O.-Con.6 .... - .... .... - ........ - ........ - .... 103¼-103¼ - .... .... - . ... .... - ... ... .. - ... - . .. lW -lW 
Wabash-lat, g, 1939.:J 98 -101~ 100~-102 l/9¼-100'7~ 100¾-102 96¼- 90½ 97 - 98¼ 97¾- 99% 99,,(-101¾ 1007-(-101¼ 101 -103¼ "'99¾-101¾ 101¼-103¼ 

~d mort., arold, 1939.:J 73¼- 77¼ 70 - 72¼ 70 - 74 73¾- ';5¾ 73 - 74¾ 73¼- 75 73¼- 75¼ ""71 - 80 77¼- 80 77¼- 79¾ 78 - 79¾ 79¾- 83 
Deb, Inc., 1939, 11. A.6 .... - . ... .... - .... .... - .... ... . - . ... .... - .... .... - .... . .. - . ... .... - . ... ii - 45¼ . ... - . ... .... - . . . .... - . .. 
Deb. inc., 1939, s. B.ti 32 - 35 30 - 30~ .... - . .. 31 - 35~ 27 - 30 31 - 35 35 - 36 33¼- 46 45 - 51¾ «¼- 48 40¾- 44 42 - 49 
St.L.K.C.&N.R'l E., 106¼-108 108 -108¾ .... - ·•• · 105½-107 107 -107 105¼-106¾ ··• · - .... 107 -107 . ... - ... 106 -106 . ... - . .. 105¼-107 

No. Mo.-ht,189:J.7' 107 -108¼ 109 -109¼ 109:ij-109¾ 109¾-110 109¼-110 .... - ... - ·•· · 105%-105¾ 105¾-107 107¼-107'¾ .... - . ... 106¼-107 
St.C.B'ite, lst,190"'.6 104¾-107 105 -105 .... - . ... .... - .... lW -104 105 -105 . ... - . ... 102¾-102¼ 104 -106 105 -105 105¼-106½ .... - . ... 

W.N.Y. &Penn.-lst.:J 96 - 99¾ 100 -101 99 -100 09¼-100¼ 98¼-100¾ 99 - 90¼ 96¼- 98 08 - 98¾ 08¼- 90 98½-100 98 - 99 99 -102 
!Id M., g., 192,- .... 3-~ 30¾- 84½ 33 - 35¼ 82 - 83¾ 31¾- 33 31¾- 32~ 27¼ 81 27 - 28¾ 20 - 33 31¼'- 36½ *32¼-34¼ 29 - 33 31 - 84'-( 

West. Un. Tel.-Coup .. , 116 -116 lU -115¼ .... - .... .... - .... . ... - . ... 109 -109 . ... - . ... . .. - ... . ... - .... 117 -117 .... - . ... 115 -115¼ 
Rearlatered ... .......... 7 115 -116¾ ... - .... 111 -112¾ .... - . ... .... - . ... .... - .... 108¼-108¼ .... - . ... .... - .... .... - . .. .... - ... . ... - . ... 
Collateral trust ..... ~ 98 - 99¾ 98 -100 99 -100 99~-100¾ 98 -100 98 -100¾ 99 -100 99:l{-100 99 -100 99}4-100 99¾-100 100 -103 

W. Va. Cen.&P., lst,ti .... - .... ... - .... . ... - .... . ... - . ... .... - .... 100 -100 . ... - ••·• . ... - .... ... . - ... . .... - . .. . . ... - . ... .... - . ... 
Wheel. & LakeE. lsr.~ 104;,i-106 106 -106 .... - .... 104 -lW¾ .... - . .. . 105¼-105¼ 106 -106 106 -106 . ... - .... .... - . ... 102¼-104 lW¼-101)¾ 

Ext.& lmp.,.-.,1930.:J .... - .... 92¼- 9!¾ 94 - 94 93¼- 94 92 - 93!l( 93'(- 93¾ . ... - . ... .... - . ... 92 - 93 92 - 02 93¼- 9!½ 94¼- 94¼ 
Wt■• Cent. Co., 1st, Ir-•~ 95 - 97 94¾- 96 93 - 94¾ 93 - 93 91 - 91 .... - . ... 88 - 90½ 88 - 90 92¾- 94 93½- 94¾ 92 - 94 92¼- 95 
Wood'k Ir., lst.19!0 .U .... - ........ - ... . - .... .... - .... . ... - . ...... - . ....... - .... . .. - . ..... - .... .... - . ....... - . ... 70 - 70 

• Ex-interest. 

1892. 

JANUARY FEBR1RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEU. DEO'BER. 
BONDS. --- ------- --- ---- --- ---- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--- --- --- ---· ------ ---- ---- · 

Ala. Mld.-l8t, 1928..6 86 - 90 89 - 89 80 - 89 88¼- 89¼ .... - ... . 86 - 90¼ 89 - 89¼ .. .. - . ... .... - .... 89¼- 89¼ 88¼- 88¼ .... - . ... 
Am. Cot. Oil Co.-lst .. 8 107¾-111¾ 109¼--109¾ 108¼-109¾ 109¼-112 109¾-lll¾ 111 -113¼ 112¾-113 lll¾-113 111 -112 111¾·113¼ *110¼-112 1l2 -112¼ 

Atln.ntic&,PacUlc-lst.4 72¾- 74. 71¾- 72¾ 71¾- 72¾ 72 - 73¾ 71¾- 72¾ 69 - 71 67 - 67¼ 68 - 69¾ ... - .... 68¾- 70¼ 70¼- 72¼ 69¼- 71 

Income ................... 6 13¾- 14¼ 12 -13¼ 12 - 12¼ 11 - 12 10'1~- 12¼ 11 - 12¼ 10¼- 11 10 - 11¼ 11 - 11¼ 11¼- 11½ 11¼- 13¼ 10¾- 12¾ 

Atch. Top. & S. Fe.-
Gen. mort., 1989 ..... 4 *83¼- 84 81~- 83¾ 82¼- 83 82¾- 84 83 - 85 83¼- 85¾ 82¾- 83¾ 83 - 83!1::( 82¼- 83½ 83¾- 84 83¾- 84¼ 83¼- 84 

Re1ri11tered .... ........ .... - . ... 83 - 83 .... - .... ... - . ... 81¾- 84 83¾- 84 .... - .... .... - . ... 81½- 81¼ 83 - 84 83 - 84 83¾- 83!J,( 

Income, 1989 .... .... . r; 62¾- 66¾ 58¾- 63¼ 58¾- 62 53¾- 60¼ 53 - 58¾ 56¼- 59!14 58 - 60¼ 59¼- 61¼ 55¾- 58¾ 58¼-59 57¼- 58¼ 53¼- 56¼ 
Realstered ............. .... - .... .... - .... .... - .... .... - . ... . ... - ... . .... - . .... 57 - 57¼ . ... - .... .... - .... ... - ... . . ... - . . . . ... - . ... 
Trust receipts ........ .... - .... .... - .... .. . - . ... .... - . ... . ... - .... .... - .. .. 56¾- 56¾ ... - . ... 56 - 58¼ *57¾- 58¾ 58 - 58 .... - ..... 

VlaH "A" 1989, :1¼.4 .... - . ... ·•• · - .... .... - .... .... - . ... .... - .. .. .... - .... .... - .... .... - . ... .... - .... 58 - 58 55 - 58 521r 56 

Claa■ "B" 1989 ...... 4 .... - . ... .... - .... ... - .... . .. - ... . .... - . ... . ... - . ... ... . - ... . . ... - . .. .... - . .. . ... - .... 63¼- 63¼ 58~- 58¼ 

.Baltimore & Ohio-
lat, Parker11b'& Br .. 6 ll7¾-l17¾ ··•· - .... 117¾-117J4 .... - .... .... - .... 11a -118 ... - .... . ... - . ... .... - . ... .... - .... 119¾-119)4 . ... - . ... 
Gold, 192~, coup .... . r; 108 -108¼ 106 -108 108¼-108¼ 110¾-111 109 -112 lll¼--111J4 112¼-113 109 -111 111 -111¼ lll¾-112 llQ¾-112 111¾-112¼ 

Rearlstered, ............ 107¾-107¼ .... - .... 109 -109¼ 107 -110 ... - . ... 110 -110 .... - .... ... - . ... .... - . ... 109 -109 .... - ... . ... - .... 
Con■ol., arold, 1988 .. :J .... - . ... . . . ~ - .... . ... - . ..... - .... 115¼-115¾ 115¼-115¼ . ... - .... ll2¼-112¼ . ... - .... 113 -113 . .. - .... 114¾-115 
.A.k. & Chic. June ..... :; .... - . ... ... - .... .... - •. 105 -105 ..... - . .. . . ... - ... . .... - .... . .. - . .. 105 -105 . ... - ... . ... , - .... . ... - . ... 
W. Va. & Pitts., l11t.6 .... - ... . .... - . .. .... - .... ... - . ... 102 -102 .... - . ... .... - .... .... - . ... .... - .... .... - . ... .... - ... . .... - . ... 
B.&o.s w.-tst,1990 102¼-102¼ .... - .... 103:1(- lW¾ 104 -105¾ 105¼-107 .... - . ... . .... - .... . ... - . ... . ... - .... . ... - .... 107¾-108 . ... - . ... 
Mon. River, lat, aru .. r; .... - . ... .... - .... ... - ... .... - . ... 103 -103 . ... - . ... .... - .. . . .. - . ... . ... - .... .... - .... .... - . ... .... - . ... 

Beech Creek.-lst, « . . 4 02¼- 98¾ 987(-100 lOQ¾-101¾ 99¼-101¾ 100 -101¾ 101¼-103 104 -lW 103¼-103!,( .... - . .... .. - .... .... - . ... .... - . ... 
Reglatered ......... .... . 4 .... - . .. . 95 - 95 100 -100 100 -100 100 -100¼ 101¾-101¾ .... - .... .... - . ... .... - .... .... - .... .... - ·•• · . ... - . ... 

Bost. H. T. &Wes.deb.:; 100½-102 .... - .... 99¾-100½ 99¼-100 100 -100 . ... - .... 102¼-102¼ 102 -102½ .... - .... 09¾-101 . .. . - . ... 100 -100 
Boat. Un. Gas Tr. ctf .. r; 92¾- 92:1{ 90¼- 90¾ .... - .... 91¼- 91¼ 92¾- 92¾ .... - . ... . ... - .... . ... - . ... . ... - .... .... - .... .... - .... .... - . ... 
Buff. Roch. & Plttab.-

General . ................ ~ 95 - GS 98 - 99¼ 97 -100 100 -101 101 -102 101¼-103 101¾-102 101 -102¼ 100 -100 99¾- 99¾ 99¼- 99¼ 98¾-100 
Consol., 1st .......... 6 ll!¾-116 115¼-116¼ 117 -117 116¾-117¾ 118 -120 *116¾-117 .... - .... 117 -118¼ 119¼-119¼ 118 -119 llfi -118 120 -121 

Brooklyn Elevated-
lat, 1924 . ............. . 6 111 -112¼ 112¼-115 116 -118 lH -115 114 -116 116¼-117¼ 118¼-119 .... - ... . 120 -120¼ 116 -117 116%-118 117 -118 
2d mort., 191~ ... . 3.r; 83¼- 83¾ 90 - 90 00¾- 91 01 - 91¼ 92 - 93 93¼- 93¼ 94 - 94 94¼- 94¼ 96 - 96 96 - 96¼ 96¼- 96¼ 97 - 98 
Union El.-lst,l 93'1.6 110 -111 111 -113 113 -114¼ 114 -115¼ *112-118¾ 113¾-115¼ 115 -116¼ 115¾-116¼ 115¼-116 115¾-117 114¼-116 115 -1167& 

Burl. O. Rap. & No.-
lat ........... .. ........... :; 101¼-103 102 -103 102¼-108 102¼-105 105 -106 102¾-108¼ 102~-105¼ 104¼-105!1( 103 -104¾ 104¼-105¼ 10! 105 101¼-103 
Oon11ol. 1st & col. tr.~ 95 - 95 95 - 95 96 - 96 95 - 95¼ 97 - 97¼ 94¼- 96¾ 95¾- 97¼ 95¼- 96¾ 96 - 96¼ 93¼· 97% 95¼- 96¼ 96¼- 98 

Rearistered .... ......... .... - . ... .... - .... .... - .... .... - . ... . ... - . ... ... - . ... . ... - . .. 96 - 96 . ... - .... .... - .... .... - . ... . ... - . ... 
C.R.I.F.&N.,lst ...... 6 101¾-101¾ 100 -100 .... - .... .. . - . .. .... - .... · ••· - .... .... - . ... .... - . ... 101 -101 . ... - .... . ... - . ... . ... - . ... 
ht, 19' .. u .............. ~ .... - .... .... - .... .... - ... . 85 - 85 .... - ... . ... - . ... . ... - . ... . .. - . ... 90 - 90 . ... - .... 90 - 90 . ... - . ... 

Canada Southern-
lat, &aaranteed . ....... •105¼--107 107 -107¼ 107 -108 11}7¼--108¼ 107*108¼ 108¾-110 106 -106½ 105¼-106¾ 105¼-106¾ 105¾-106¾ 105¼-107 106¾-107¼ 
~d mort1ra1re .......... . r; 101 -103 102 -lO!l'.¾ *100-102¼ 100¼-101¼ 101¼-102 102 -103 102¼-103¾ 103 -103¾ 101 -102 101 -101% 101 -101¼ 101 -102¾ 

Rearlstered .... - .... .... - .... .... - . ... . ... - . ... . ... - .... 101¼-101¼ ... . - . ... . ... - .... 101¼-101~ . ... - . ... . ... - . ... . ... - . .... 
Cent. O., reor1r •• l11t..4¾ 101¾-101¼ .... - .... .... - .... 101 -101 .... - . ... . ... - .... . ... - .... .... - . ... .... - . .. .... - . ... ... - . ... 103¼-10~ 

Col. & C. Mid., '39.4¼ .... - ... . .... - .... .... - .... .... - .... ..... - .... .. .. - ... . ... , - .... 92¼- 92¼ . .. - .... . ... - .... . ... - . ... .... - . ... 
Cent. RR. & B., Ga .. ~ 80 - 80 85 - 85 .... - · •• · .... - .... 81 - 85 . ... - .... .... - . ... .... - . .. . . ... - . .. . .. . - .... . ... - . ... 81 - 81 

Chatt. R. & Col. ..... :; 85 - 85½ .... - .... ... - .... . ... - .... .... - .... . ... - .... .... - .. .... - .... . ... - . ... . ... - . .. . ... - . ... . ... - . ... 
Sav.&W .,1stcon.,,i.:i 74~- 771}.( 75~- 85 71~- 79~ 71 - 75 73 - 76 73 - 75 .... - .... 67¾- 70½ 67 - 74 71 - 73 69¼- 72 67¼- 68 

Cent. ot New J er11ey-
Consol., 1899 ......... 7' 115 -115¾ 116¼-117 117¾-117¼ 116 -116~ 117 -117 119 -119 115¾-116¾ 117¾-117¾ 116 -117¼ .... - .... 115 -116 115 -116 
Convertible, 190~ ... 7 120 -122 .... - .... 122¼-123¼ 123~-123¼ 120 -12.1¼ . ... - . ... 120~-120¼ 120¼-120¼ 122¼-W~¼ 123¼-123¼ 119 -119¼ ll.8¼-119 
Conv. deb.,1908 ...... 6 115 -115 .... - .... .... - . .. 116~116¾ .... - .... .... - . ... .... - . ... .... - .... .... - .... .... - . ... . .... - . ... . ... - . ... 
Gen. M., 198'1 ........ ~ "109¼-111 U0¼-112¾ 112 -112¾ 110 -112~ 111¾-ll2¼ 113 -lli 116%-111 110¼-lll¾ 110%-111¼ 111 -111¼ 110½-111¼ 110¼-1113' 

Resilltered ..... ..... . 6 109¾-110¼ llQ¾-111!1( 110¾-ll2¼ 110 -110¾ 110¾-111 111¼-lll!J.( 110 -111 111 -111¼ 110 -110¾ 109¾-110 109¾-110¼ 109 -110~ 
Leh.&W.B.-A11sent ,- 109¾-110 110¼-111¼ 110 -110¼ 110¼-112~ 112 -113~ 112¼-114 113 -114 1l2 -113¾ 109¼-110!,( 112 -113 lll¼-113 108¼-1093,6 

Mort1ra1re, 1912 ... . r; 94 - 96 97 - 98¼ 98 -101Ma 100 -100 96 - 98¾ 100 -100 100 -100¼ 101¼-102 101¼-101¼ 100¼-100¼ .. .. - . ... .... - . ... 
Am. Dock & Imp ..... . r; 105¼-107¼ 107¾-108 106 -107~ 106¼-107¾ 108 -108¼ 109¼-111 108¼-108¼ 108¼-109 109¼-109¼ llil¼-llOxj 110¼-110¼ 110 -111 

Central PacUlc-
Gold. 189~·-··-••••• .. 6 105~-106¼ .... - .... 106¼-107 # ••• - . ... 107¼-108~ lQS¾-100 .... - . ... 105¾-106 106 -106 106¼-106¼ 108¾-108¾ 107¼-108 
Gold, 1896-........ ... . 6 196¼-108 108¾-108¼ 108¾-108¾ .... - .... 109~-110¼ 109¼-109¼ 106¾-106¾ 106¾-107¼ 107 -107 108 -108 108 -108 108,ii-l 
Gold, 189'1 ............. 6 109 -109 109~-109¼ .... - .... 108¾-109¼ . ... - . ... 110¼-110¼ 108 -108 108 -108¾ 108 -108¼ 108¼-108~ 109 -109¼ 109¼--109¾ 
Gold, 1898 ............. 6 109¾-110¼ 110¼-110~ 111 -111¼ 111 -111¼ 111¾-112 112 -113 110 -110 109¾-110 109 -110 100¾-110¾;11(%-110¼ 111 -111¼ 
San Joaquin Br ....... 6 108¾-108¾ ... - .... .... - .... . ... - .... .... - . ... . .. - . ... . ... - . ... 108¾-108¾ . ... - .... .... - .... 110 -110 .... - .... 
Land arrants ........... . r; 101 -101¾ 101~-103 102%-103¾ .... - .... 101¾-102¼ 102¾-102¾ .... - .. .. .... - . ... 101 -103¼ 102¼=103¼llW¼=lW¾ lW!J,C-lW" 
Western Po.c ........... fl 105 -106¼ 113 -113 110 -111 111¾-111¾ 110¾-110¾ 111 -111 109 -109 112¾-112¾ .... - .. .. ... .... .... . ... 108¾-113 
No. ofCal., ~0-year .. ~ 100¾-101¾ 101 -101¾ 101¼-102¼ 100 -100¾1100¾-101¾1101 -102¼ 101 -101¼ 100¼-101¼ 100 -100¾ 98 - 913% 96¼- 97¾ 95¾- 07~ 

Clae11a.peake & Ohio-
P. mon. tund ... ....... . 6 109¾-110 109¾-109¾ 110¼-lll 111!(-11'"' 113 -113 l1--ll2!,i 109¼-109¼ 109 -109 - ... 110 -112¾ 109¾-111 . ... - . ... 
Serle■ A, arold, 1908.6 .... - .... .... - .... 119 -119 116 -117 116¼-117¼ .... - ••.. .... - .... .... - .... .... - .... 117 -117 .... - . ... 116 -116 
Mort., 1911 . .......... . 6 115¼-118 118 -119 .... - .... lU¼-116 116 -116¼ 116¾-117¼ 11'7¼-117¾ 117¼-117¼ 118¾-118¾ 115:1(-117 116 -116 115¼-117 
lat, con., Ir•, 1939 ... . r; 103¼-106 104 -105 104 -105 104%-107 104 -104¼

1

1w -104¾ 104 -lW¾ 103¾-lW¾ 103¼-104¼ lW¼-105 102 -102¾ 101 -102~ 
Reari■tered .... ......... .... - ••. 101¼-101¼ .... - . .. -io3-l0:J¼ 103 -lM~ 103 -103 1.03 -103 103¾-108;1a . ... - . ... 103 -104 101¼-102 . ... - . ... _ 

Genera!, 199:) ...... 4¼ .... - . ... .... - . ... .... - . ... .... - . ... 82¾- 84% 81%- 83¾ 81¾- 84¼ 83¾- 84¼ 79¼- 81¾ 78¼- 797~ 78 - 80 79¼- 81 
R.&A.dlT.,lst con!l-4 76 - 78 76%- 78 76¼- 77¾ 76%- 78¾ 78 - 79 78¾- 80 78¼- 79¾ 80 - 81 78 - 80¼ 79 - 79% 78¾- Sl 79 - so,( 

let, conaol., 1989 .. 4 .... - . ... .. .. - .... .... - . ... .... - . ... . ... - . .. 84 - 84¾ 83 - 83~ .... - . ... 82 - 82 82¾- 83 83 - 84¼ 84¾-~ 
~.toon1101., 1989 .... 4 75¼- 79 77¾- 79 77 - 79¼ .... - .... 79 - 79 783,i- 80¾ 78 -~ 78¼- 79}1i 78¼- 80 77 - 78% 79 - 79¾ 79 - ·80 

• Ex-1Dtue8t. 
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RAILROAD .EONDS. 

189m Continued. 

J.ANU.ARY FEBR1RY. MA.R OH. APR IL. M AY. J UNE. J ULY. AUGUST. SEPT'BER. O CTOBER. N OV'BER. D EO' BEB . 
BONDS. 1----1---- ---- --- ----1-----1-- -- ----1-----1-----1----1 

L ow .Hhrh Low.H igh Low. H igh Low .High Low.High Low.High Low. H igh Low.HJgh Low.High Low.High Low. High Low.Hl,zh 
----------,---- --- ---- ---- ---- ---- ---- ---- ---- ---- ----
Ches. o. & S. w .. ...... 6 107 -107 •105-105 1~1~ 102 -105¼ 105¼-l~ 105,S-107 107 -107 .•.• - •... 103¼-105 104: -105 .•.• - .... 105 -106¼ 

2d mort., 1911 .. ...... 6 77 - 77 74 - 74: . •• - .... 70 - 72 71 - 71 71¼- 71¼ 7!_ - 71 . ... - ........ - . . ..... . - .... . ... - . ... 70 - 72 

Chlcaaro & Alton-lst .. 7 102~ 108¼ 103¼-103¼ 103¾-103¾ l OS~-104: 104: -104:¼ 104:¾-105 101¾-101¾ 101!1&-102 101¼-102 102 -102¼ 102¾-103 103¼-103¼ 

81nklnar fund, 1903 . . 6 110¼-119¼ .... - . . ..... . - .. .. 120¼-120¼ 117¼-117¾ ... - ... . 118 -118 119 -119 . . . . - •.. . 119J4-119¼ . . . - •... 117¾-117¾ 

L.&Mo.R.lllt, 1900. 'f 119¼-119¼ 115¼-115¼ 116¼-116¼ 116¼-117 .... - ... : ... - - ........ - ........ - •... 117 -117 116¾-116¾ 117¼-117¼ 

2d, 1900 . . . ..... ... .. . ,- . . . . - . ....... - - .... 112 -112 .... - - .. . ...•. - •. . ..... - - .. . .... - •... 

St.L,J,&Ch,ht.'947 106 -106 .••• - •.•. 107¾-107¼ .... - ••.. 105¼-105¾ . ..• - .•. . 106 -106¼106¼-10634106¼-107 .... - .... 103 -103¼ ... . - . ... 

MIIIII, R. Bdar. 1st ... 6 106 -106 106 -106 107 -107 . . .. - . . . . . •• • - • . . . . . . . - - •... 104 -104 104:Xi-104:¾ 

Chic.Bur.& Nor.-lst. lJ 103¾-103¼ 105 -105 105 -105!J( ..• - .. . 104:¼-105 105 -10514105 -105 105 -105 106¾-106½ 104 -105 .... - •... 103¾-104 

Debenture, 1896 .. ... 6 .... - . .. . 108 -103 - •... .•• • - ..... . .. - _ ........ _ 

Chic. Burl. & Quincy-
Consolidated .......... 7 121¼-122¾ 122¾-123½ 122¾-123¾ 123½-124!4 124:¾·125¾ 125 -126 121¼-123 122 -122¾ 122 -123 123 -12334 123¼-124: 123¼-123¾ 

Sink. fund, 1901 ... . . l} 103¾-104¾ 104½-105 104:¾-104¾ •... - ... . 103!,,i-103¾ 103½-104 1057-(-105¼ lO!l½-104½ lO!l¾-104:¾ 102½-102½ 103½-103¼ 103')4-1037-( 

Debenture, 1913 . . ... !} 101 -103¾ 102¾-103½ 103 -103¼ 103½-105¼ •102 -103½ 102¾-103¼ 102 -102¼ 1027-(-103 101¾-102½ 102¾-103½ 100 -101¾ 101 -102½ 

Convertible, 1903 .. . ~ 112¾-114: 110¾ -111,,! l07'7klll 110¼-112 110 -111 107 -108 107¾-109¼ 109 -110 106 -106½ 105 -108 106 -107¾ 105 -106~ 

IowaDlv,- alnk. fd ... l} .. - •..... . - ... . ... - ........ - . . . 1067-(-106¼ ••.• - •......• - •... . ..• - .. . ... - .... 105 -105½ 105 -105 

IowaDlv., 1919 .. .... 4 93¾- 94: 94: - 94:½ 94 - 95 93 - 93 93¼- 95 94:¾- 94:¾ 94:¼- 96¼ 95¼- 96¾ 96¾- 96¾ 95~- 96 94½- 95½ 94:¼- 94:¾ 

Denver Div,, 1922 ... 4 .... - .... 91¾- 91¾ 91¼- 91¼ 94 - 94:½ 93~- 94 94:¾- 94:½ 94¾- 94:¾ 92½- 93¾ 92¾- 92¾ 93 - 93¾ .••. - .... 93 _ 93¾ 

Plain, 1921 . .. . .... . .. . 4 89¼- 89½ .... - ...... . . - .... • .. - ... . ... - ••• . .... - - •....... _ . .. 

Nebr'skaExt,,192't.4 89 - 91 89 - 91¼ 88¼- 89¾ 89!'4- 91¾ 89¼- 90 88¾- 89¾ 88 - 88¾ 88¾- 89 87 - 88¾ 88¾- 89 84¾- 86¾ 84 _ 86¾ 
Rearistered. . . ......... . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - ... • . . . . - ...... •. - . • • • . . . . - .. • • . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 84 - 85¾ 

Chic. & .E, Ill,- lst, a,f.6 112¾-114: 114:¼-115 114¼-115¾ 117 -117 117¼-118¼ 114¾-115¾ 115½-115½ 115¾-115¾ 116¾-117 115¾-115¾ 115 -116 .... _ ... . 

1st consol., arold ....... 6 122 -122½ 122 -122 . . • • - . . . 120¾-120¾ 121 -121¾ 121¾-121¾ 123¼-123¾ 122 -122 122 -122 119 -119 . . . • _ . . . 120¼-1207' 

Gen, mort., 193't ... . :i 97 - 99 99 -102¼ 101*102¾ 101 -104 101¼-102 101 -101¾ 100 -101 100 -101¼ 100 -102 101¾-103 99¾-lOO¾ 98½-10~ 

Chic. Gas L. & C- lst .. lJ *86 - 88 88 - 91 89 - PO¾ 89¼- 91¼ 90¾- 94: 92 - 94:¾ 91¾- 92 89 - 92¾ 90½- 90¾ 89¾- 91 90 - 93¾1 92 - g4:~ 

Chlc,&ln.C'lRy- lst. ~ 97 - 98 96 - 97¼ 97 -102 102 -108 100½-103¼ 102¾-103 100½-101¼ 100 -101¾ 101¾-102 101%-103¾ 103¼-103¾ .... _ •... 

~::::~~~~~~:~~~~ .... - .... ····. - ··· ·1···· - ........ - ........ - .... ~- 99¾ .... - ....... - ....... . - . .... .•. - ... . 100 -100 

1st, P. D., 1898 ... ... . 8 121 -122 118 -119½ . ... - •.• 118½-120 120 -120¾ 120 -122 121¾-122 117 -118½ 117¾-118½ 118 -118 120 -120 119 -120 

2d, P. D., 1898 .... . 7•3 124½-125 121½-122¼ 120 -123¾ 123¾-123¾ 124: -125¾ 125 -126 125¾-125¾ .... - ••.. 123¼-123¾ 123½-124¾ ••.. _ •... . .. . _ 

ht ,irold, R. D ,1902.7 124½-124¾ 125 -126¼ 127 -128 127 -128¾ 127¾-127¼ 127¼-129½ 126 -128 126¾-128 .... - . . .. 128½-128½ 127¼-127¼ 1~-128¾ 

1st La Cro1111e Dlv ... . 7 118 -121 120 -123 122¼-124: 122 -123¾ 122 -122¾ 122 -126½ 121 -122 122 -123½ 121¾-123½ 122¾-123¼ .... _ . ....... _ 

1st I. & M. Dlv ...... . . 7 119¼-120¾ 122 -123 122¾-123¾ 123 -123¼ 123 -124: 124 -124: 123 -124: 123¾-125¾ 122 -122 124 -124 123~·124½ 122 -123 

1st I. & D. Dlv . . ... ... 't .... - .. . . . . .. - .... 123 -124¾ 124½-125 124: -124:¼ 126 -126 .••• - . .. .. ..• - ••.. 124: -124 . ... - •....... _ • . . ... .. _ •.. 

1st C. & M. Div ....... 7 123 -123 . ... - ... . .... - •... . ... - •.•. 128¾-128¾ . ... - ..•.... - ........ - .... 126¾·126¾ ... . -

Consol., 190!} . .... .. .. 1 125¾-126 128 -128½ 127 -128'4127 -128 128¼-131 130¾-132¾ 127¾-130 1.28¾-130 127¼-128 127 -128¾ 128¾-131 130¾-131 

1st I. & D. Exten . .... 1 . . . . - ... . 126½-126¾ 127 -128 128 -130 130 -131 . . . • - • . . . . . . . - . . . . . . . . - . . . . . . . . - .... 129 -129 . . . . _ • . . . . . . . _ ••.. 

1st So, West. Dlv ..... 6 •112¾-13½ 113 -114¼ 114:¾-115 114¼-116¾ 116 -116¼ ...• - .... 113½-114 114¾-115¾ . . . . - ........ - ... . 115¾-115¾ 115 -116¾ 

lat La C. & Dav . .... . !} ... - •... 103¾-104 104: -104 104 -104: 104 -104 ..•. - •... 102¾-102¾ .... - ... . 104¾-104½ 105 -105 102'7kl06 105 -105 

1st So. Minn. Div ..... 6 113¾-lH¾ 115 -116 116¾-117¼ 117 -117¼ 117 -117¾ 117¼-118 115 -116¾ 117 -118 115¾-117¾ 116 -117 117 -118 116¾-116¾ 

1st H. & D. Div ....... 1 122 -123 121 -125½ 126¼-126¾ 126 -127¼ 127¾-127½ 129¼-129¾ 127 -127 126¾-127¼ . . . . - . . . 126¼-127¾ 126¾-127 126 -126¾ 

lat H. & D. Div .. .. . . !} . . • • - ••. . . .• - ••. . ..• . - ••.. 102¾·104¾ 104:¾-105¾ 105¼-106 .... - . . . . . .. - .... 105 -105½ 105 -107 ...• _ ••. . .•.. _ •.. • 

Chic. & Pac. Dlv .. .... 6 117 -117 117 -117 120 -120 118 -119 .... - ... ... .. - ........ - ........ - .... 119 -119 118½-119 .... - . .. . 118 -118 

Chic. & Pac. W .Div .. !} 106 -106¼ 106¾-107½ 106¼-108¾ 108 -108¾ 110 -111 110¾-111 108½-109¾ 109¾-110¾ 108½-110 1C9¼-110 109¾-110¾ 109¾-111 

Chic. & Mo. R. Dlv .. :i 100¼-101½ 101½-102¼ 101½-102~ 102¾-103¾ 10'1 -104¾ 104:¾-106 103 -103¾ 103 -105 102¼-103¾ 102¾-103¾ 103¼-104¾ 103 -104½ 

Minero.I Point Dlv ... :i 102 -1027-( 101¾-102¼ 101¾-103'-( .. . . - ... . 102 -102¾ ...• - •... 102 -102 .... - •... 102 -103 102¼-103½ 103 -104 . .. . - .... 

Chic, & L. S up, Div .lJ .... - - . . . . ... - .... 103½-103¼ 105 -105 ... - •. . . 102¾-102¾ .... - . .. . ... - - •.•....• _ 

Wis.& Min. Div .. .... !} 108 -104'¼ 104:½-105¾ 105 -106 105¾-107 107¼-108 107½-108 105¼-106¾ 107 -107¼ 107 -107 106 -107¾ 105¾-107¾ 106¼-107¾ 

Terminal ............ . . . :i 103 -104:¾ 104 -105 lOS!J:!-106 106½-107¼ 107 -107¾ 107¼-108½ 105¼-108 108¼-108¾ 107 -108 108 -108 108 -108 106¾-107"-

F'araro & Southern ... 6 ... - . . . . . .. . - .... 116 -116 ...• - •.•. 116 -116 ...• - .... 114 -115½ ..• - ........ - - . . . 115 -116¼ 117 -117¾ 

Inc. conv., 1916 ... ... !} 100 -100¼ . ... - •.. . .... - ........ - - .......• - •.....•• - ... .. .•• - .. ... .. -

Dakota & Gt. So • .. . :5 100¾-100'7~ 100 -102¾ 101 -102½ 104 -105 105 -105½ 105½-105¼ 104 -104:½ 104¾-105 lO!l -104 106 -106 107 -107 1053,(-105¾ 

Gen. M.,"A" 1989 . .. 4 •86¼- 87¼ 86¾- 89 88¼- 89 89 - 89½ 00 - 91½ 91¼- 92¼ 90¾- 90¼ 90¾- 91¼ 91 - 91 - . . .. 92 _ 92 91 _ 92 

Chlo. & Nortbwest'n-
Consol,, 191lJ .. .. .. . .. 't 14:0 -140 137 -138 137¼-138¾ 139 -14:2 139½-UO¾ 139 -139¾ 139¾-139¾ 138 -138¼ 138 -138 138¼-liO 136 -138½ 137 -139 

Gold, coup., 190!: .... 7 123¾-124¾ 124 -125 125 -126¼ 126 -127 126¼-127¾ •123¾-126 126 -126 125 -126¾ 126¾-127 125¾-127 126 -126¾ •121-122¾ 

Gold, rear., 190~ .. . ... 7 123¾-124:¾ . ..• - •... 125 -125½ 126 -126'4 ~3¾-127 123 -124 . ... - - .... 1257-(-125¼ .. - 125¾-125¾ 120 -122¼ 

81nklnarfund,coup .... 6 116 -118 117½-117¼ 120 -120 116½-116¾ .••. - .... 116¾ 116¾ 120 -120 . .•. - .... 114½-115 .... - - ........ _ ... . 

Slnklnar fund, coup .. . lj 108 -109 108¾-1~ 109¼-109¼ 107¼-107¾ ~5½-109¾ 109½-111 110 -111 110¾-lll . . . . - .... 107 -108 107 -108 108 .. 109 

Rearlstered. ..... .. .. . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . ... - - .... 108¾-108¾ . . . . - ... . 107 -107 . . . • - • . . . . . . • _ . ..• 

Debenture, 1933 .. ... (i 105¾-107 106 -107¼ 105¾-105¾ 105 -107¾ 105¾-106¾ 107 -108 108 -108 109 -109 108 -108 ...• - .... 108½-108¾ . ... _ . ... 

Rearilltered ... ....... . :i .... - ........ - . ... 105¼-105% .... - •... 105 -105 . . . • - •......• - .....••• - ••. . 108 -109 .... - •... 105½-105¾ 105¾-105¾ 

2lJ yrs, deben., 1909.:i 104¾-105 104½-106 106 -107 106 -106¾ 103¾-104¾ 104½-105 l~-106¾ 105¼-106¼ 105 -105¾ 105¾-106¾
1
103¼-lO!l¾ 103 -104 

Rearlstered . . . .. ..... . :i . . . . - . . . . . . . . - . . . . . . . . - .... 105¾-105¼ .... - _ _ 

30-year deb., 1921 . . :i 105¼-105¾ 105¾-107 107 -107¾ .... - . . . 104 -104 - .... 105¼-105¼ 106 -106 106¾-106¾ 105 -105 105¼-105¾ 105¾-105¾ 

.Exten. bonds, 19'l6 .. 4 96 -100½ 97¼-100 97¼- 98 97¼- 99 99 - 99 99 -100 98 -100 96¾-100 96¾- 97 96¼- 98 97¼- 97¾ 97 - : 97 

Redatered .. . . . .... . 4 95¾- 95¾ ~ ¾- 98 - . . . . 98 - 98 98 - 98 98 - 98 98 - 99 . . . . - . . . . . . . • - • . . . . . . . -

Iowa Midland.-lst .8 . . .. - ........ - - .... 123 -123 125 -125 - .... 127¾-127¾ .... - . . . . 124 -124 

Pentnsula, 1st, con....-.7 .... - ........ - - .... 131¾-131¼ .... - - .......• -

Cklc.& Mll.- lst ...... 7 110¾-115 115 -115 116 -116 .... - •... 116½-116½ 117 -117 ...• - •••. 113 -113 114¾-lli¾ 115 -116 116 -115 ...• 

Winona& St. P.-2d.'t ... - - . . .. 127 -127 ... . - - .... 128½-128½ ...• - - ••• 126¼-126¼ 
Mil. & Mad.- lst .. . . 6 .... - ... .. .. . - .... . ... - - ........ - . . .. 117 -117 ...• -

Ottum. C. F. & St. P .:i . . . . - .... 107¼-108 . . • • - - •... 107 -107 105 -105 . . . . - •... 106¼-106¾ .. . • 
North. Illinol■, 1st .. ~ .... - ... ... .. - - .... 106¾-106¾ .... -

Chic. Peor. & St. L., ar .:i 97¾-~ 97 - 993-( 96 - 98¾ 98¾-101 9g¾-lOl 100¼-101 ... . - .... 100 -100 99¾- 99¾ 99½- 99¾ 99 - 99 

Consol. 1st, 1939 ... . :i .... - ... . . .. - . .. . 95 - 95 97 - 98 98¾- 99 99¾- 99¾ .... - ........ - ........ -
Chic. R. I. & PacUlc- ~ 

Coupon ... .. ...... . .... . . 6 121 -123 122¼-124: 123¼-125¾ 125 -126¾ 125¼-126¾ 126 -126¾ 123¾-123¾ 124 -124¾ .... - . .•• 123 -124: 124 -125 124¼-125¼ 

Rearlstered ........... . 6 120¾-121 121¼-122 123 -123¼ l:U -124¾ .• .• - • . .• 123 -125~ 122 -122 .... - • • .•. 125 _125 
Exten. & Col ... . ... ... :i ~l¾-102¾ 102¼-108 101!1(-102¾ 102~-104 103~-10!¾ 103 -103¾ lOQ¾-101¼ lOQ¾-101¾ 99¼-101 100¾-101¾ 101¼-100 101¾-102¼ 

Rearlstered ...... ... . O .•.. - ..•. 102 -102 102½-102¼ 101¼-103 102 -103'4 . ..• - ••. 99¼-100 . . .• - .... 100 -100 100 -100 •.• - • • 99½- 99¼ 

Debenture, 1921 ..... :i 95 - 96¼ 96¼- 98½ 95¼- 96 96~- 96¾ 95~- 96¼ 95¾- 96¼ 95¾- 96¼ 95'4- 98 94:¾- 95~ 95¾- 96 95¾- 95¾ 95 _ 96 

Keok'k&DesM.- lst,6 .... - .... 96¼-101 100 -100¼ 97 - 97 99 - 99 99 - 99 . .. - .... 100 -100 100 -100 98¾- 98~ 100¾-100¾ 100 -100 
Des M. & Ft,D.-lst,4 .... - .... 75~- 77 75 - 77 78 - 78 .... 

1st, 1903 . .......... . 2~ .... -
Extension ........ .. . . 4 .... - . .. . 75 - 75 ..• -

..•• 50-50 . ... - •••...•• 

Clalc.St,L.&Pltts-lst.lJ 105 -105 H>S¼-105¼ .... • .• 106 -108 110 -110 .... 109 -110 .... • ... 108 -108¾ 110¼-110~ 110 -110¾ 
Ohle. 8t.P. Min,& Om.-

Consol., 1930 ...... .. . 6 120¼-121 120 -121 
Chlc.St.P.&M.- ht .. 6 122 -122½ 122¼-123 
St. P, & S. City- 1st . . 6 122¼-123 123 -124: 

Ohle. & West. Ind.-

120¼-121~ 122 -123¾ 124 -124¼ 120½-122 120¾-121¼ 121 -121¾ 121 -122 121¼-122¾ 122 -122¾ 119 -120¾ 

123¼-124 . . . . - . . •• 120 -122 . . . . - ..•. 121½-121¾ , . • • - •••. 123~-123¼ • . . . - .... 120¾-120¼ ••• _ 
123½-124:½ 122 -123 ~2 -124)4 123 -123 125 -125 124: -124 124 -124 121 -122½ • • . • - .... 123 -124: 

Gen. mort., 1932 ..... 6 .... - - ........ - .... 116 -116 - .... 116 -116 .... - ..•. 116 -117 116 -116 116 -116 116 -117 ... . 

Cl~:!~;~~:~~:1:;~:: :::: -_ 
9
•
5
·~ 

124

9
"1L-_: ·

0
··
5
·,L-_ 

9
•
5
·~ ·~ =_ ~::1:·

9
.:
5
: _ 

96 
.••. os - 98¼ 98 - 99 99 - 99~11 98 - 99 98 - 98¾ 95¾~ ;~ ·00¼: 97!4: 

Cln.In.St.L.&C.-lst.4 93 711 V7ll "" 711 "" "" "" 94:"- 95¾ 96 - 96¼ 94 - 94¾ 95 - 96 96 - 96 95 - 95 94: _ 9~ 

Rearlstered .. .. . ..... . .. 4 .... - .... 94:¼-~ 00 - 00 95 - 95 .•.• _ .••.... _ .. .. 

Con11ol., 19:.10 . . .. . . ... 6 .... - •··· .... - •·· • •··· - - .... 106 -106 .... - .... 106¾-107 
Cln. San, & Cl.-lat . .. 6 .... - .... .... - ........ - - .... 106¼-106¾ . •• -

Cleve. & Canton- lat.lJ 88 - 00 ~- 92¾ 00 - 93¼ 88 - 90 90 - 93 93 - 95¼ 91 - 92 00 - 00 90 - 92 92 - 92½ 93 - 94. 93 - 94: 
Cle....-. Cln. Ch. & St, L.-

Calro Div .,l■t,1939.4 . . . . - 90-90 .••• -
St.L.Dh., l■t,1990.4 .... - •••• 90-92 

94 - 94: 
91 - 91 - •.•. 92-92 

92¼- 92¼ 96 - 95 
{11 - 91¼ 95 - 95 
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RAILRD~J) 11fJNDS. 

1892-Conttnued-

JANUARY FBBR1RY. MARCH. APRIL. MAY. JUNJC. JULY, Atl'GtT!IT, SEPT'BJm. OCTOBER. NoV'BBR. llBO'BD. 
BONDS --- ------ ---- ---- -----l•----1---- -----1•----1-----i--•-·-

Low.High Low.High Low.High Low.Huth Low.High Low.High Low.High Low.Hiarh Low.Hieb Low.High Low.High Low.High ----------- . --- ____ , _____ , _____ , ____ --
C. C. C. & St.L.-(09-n.)-

Cln. W. & M. Dlv .... 4- ••.• - ....... - ...... .. - .... 91 - 91~ 91¾- 91¾ 91¾- 92 00~- 00~ .... - ••.....• - .... 90¾- 92¼ 92¼- 92~ .... - •••• 
c.c.C.&1.-lst,s.fd .. 7 115¼-115% 115¾-117 116 -117 117¼-117½ ll!l -116¼ 115¾-116 llff¼-117 llff¼-116¼ 116¼-116¼ . •. - ••. 113 -11~ 118¾-ll~ 

Cin. & Spr., a-uar .. 7 .... - ........ - ........ - ........ - . ....... - ........ - ........ - . ...... - ........ - .... 112¾-112¼ .... - ........ - •••• 
Consol. ................. 7 128½-130 .... - ........ - . . . 132 -132½ lM -135¾ 133¾-lM .... - ...... - ........ - ........ - •... · .... - ........ - •••• 
General cons .... ... . 6 118½-120 120 -120 121½-122:J( 122 -122¾ .... - .. ...... - •.•. 120 -123 .... - .... 123 -123 ...• - .... 123 -123¼ 123 -123 

Col. Coal & 1.-lst,con.6 103 -103½ 101 -101¾ 100¾-101½ 100¾-101¾ 00 -100 101 -102 101¾-103 100 -103 102 -103¾ 103 -103¼ 103*1W¼ 10,t -105 
Col. Fuel-au.,ll.1919.6 .... - ........ - ..... ... - .... .. - ........ - ........ - ........ - ........ - ... . ... - ........ - .... 106 -106¾ .... - . •.• 
Colorado Mid.-lst, ll•6 111 -111½ 109½-111 110 -110 110¾-110% 112 -112 108%-109¼ 10~-109 109,:(-109¾ .... - ... . 109 -109 109¼-110¾ 107 -107¾ 

Consol., gold, 1940 .. 4- 72~- 74' 70 - 71 70 - 70¾ 70 • 70¼ 70 - 70 .... - .... . .. - •.•. 67¾- 67¼ 66 - 67 66 - 6o 67 - 67 61 - M~ 
Col.H. Val.& T.-lst .. . :} 87½- 89% 89¾- 92½ 87½- 89 88 - 93 93½- 97¾ 96 - 98 96* 98 97 - 97¼ 93 - 94½ 91½- 98% 91 - 92 00¾- 92 

Gen. gold, 1904 ..... . 6 93 - 94 95 - 96 96 - 97 96!14-100 100~-105 •101 -102 100 -101¼ 100 -101 99½-100 96½- 99½ 00 - 98¾ 93¼- 97 
Consum.Gas(Chlc)lst.~ 82 - 85 86 - 89½ 85¾- 87¾ 84¼- 88½ 88 - 92¾ :SS¼- 00 88½- 89½ 89 - 90 88¼- 90 88 - 89 89 - 9'~½ 891'- 00 
Consol. Coal-Conv .... 6 .... - ... ... .. - ........ - ........ - ........ - ........ - ........ - .... 10!1 -10!1 .... - ........ - ........ - .. . . .. • - . .. • 
Del. & Had. Canal-

Coupon, 1894 .......... 7 108¾-109¾ 110 -11~ 110¾-110¾ 107¼-107% 107¼-108 108¼-108¾ 1~-l~/4109 -109 108 -108½ 105¾-105½ 106 -106~ 106~-1~ 
Reir., 1894 ............. 7 . . . . - . .. . . . . . - .... ~0~10½ 107½-107¾ 107:)(-107¾ 108¼-108¼ . .. . - • .. . . . . • - ........ - • • . . . . . . - .... 106 -106 . .. • - .. .. 
Penna. Div.-Coup ... 7 .... - -··· 140¼-142 ...• - .... 140 -1' lil -14.1¼ lil¾-141¾ .... - ••. .. •• - ....... . - .... 139¼-139¼ 140 -140 188½-139 

Rea-tstered............. .. .. - . . . . . .. - .. . . . .. . - . . . . . . .. - .. .. .. .. - . .. . .. . . - .... 1¼2 -14'2 .. .. - • • • . . . .. - •• -. .. .. - .. . . . .. - .. . . . . . . - .... 
Alb. & Susq.-lst, iru. 7 127 -128½ 129½-130 131 -131 128¼-129½ .... - .... 128 -128 .. .. - ........ - ........ - .... 126 -126 127¾-127¼ 128¾-128¾ 

1st coup., aruar ...... 6 120 -120 120 -120 120¾-120¾ 118 -118¼ 118 -119 118¼-120 119½-119½ 119¾-119¼ .... - .... 117 -117¼ 119 -119 119 -110 
Registered ........ .. 6 120 -12J .... - .... 120¾-120¾ 118¾-11~ 118 -118½ 118 -120 .... - .... 120 -120 . ... - .... 118 -118 . ... - ... ..... - •..• 

Rens. & Sar.-lst .... , .... - ... . . .. - ... . l!l6 -l!l6 l!l6 •146 .... - ... , ... - ................. - ........ - ........ - ••• 142¼-l!l2½ l!l2 -14'2 
Del. Lack. & West.-

Convertible ............. 7 .... - ........ - ........ - .... 102 -102 .... • ........ - ........ - ........ - ........ - ........ - ........ - ........ - •.•. 
Mort., 1907 . .. ........ 7 132½-1.,2½ .... - .... 131½-131½ 130 -131¼ 133 -133 132 -lM lM -lM 135 -135 ..• - ... . 130)4-131 133 -lM 131 -132 
Syr.B'n & N.Y., 1st .. , ... . - .... 129½-129½ 131ll(-131!}.( .... - ... 131 -131 180½-131 132 -132½ 133 -133 181 -131 130 -130 .•• - ........ - .... 
Morris & Essex-1st., 140 -141¾ HO¾-lil½ lil -lil½ lil -14'2 1«9 -140¾ U0½-141½ lil½-l!ll¼ lil½-lil¼ 14,2 -14,2 lil -14.2 .... - .... lS8 -18Q 

Bonds, 1900 ........ 7 .... - .... .... - ........ - ....... - .... 116 -116 ... . - ........ - ........ - ... .... - .... 115¾-116½ .... - ........ - ••• • 
1871-1901 .... . ...... 1 123 -123 124 -124 .... - .... 121 -122 120½..121¼ .... - ... . 122 -122 122:)(-122¾ l.2!l¼-12!l¾ .... - .... 121 -121 120¼-121 
Consol., guar ......... 7 1:?5½-137 137 -138 . 137¾-139¾ 139¾-140¼ 139:)(-UO¼ 136%-137¾ .... - •....•.• - .... 137¼-137¾ .... - .... 140 -140 137 -137 

Rea:istered ......... 7 .. .. - ....... - .... 131 -188 .... - .... 188¾-188¾ 136 -136 .... - .••..... - ........ - ....... - ........ - .... ... - ... . 
N.Y. L. & W.-lst ... 6 125 -127 .... - •... 127 -129 .... - .... 128¼-129 129 -130 128 -129 130 -130 128 -12-8 129 -129¾ 129 -130 130 -130 

Construction ........ :; 110 -110 .... - ........ - .... 110¼-110½ 110¼-110¼ lll½-lll½ 112¾-112!}.( 109 -110 110¾-110½ 112¾ 114 113 -ll!l 112 -114 
Den. C. Cable-1st .... 6 99¾- 99¾ 99 - 99¾ 99 - 99¼ 97¾- 99½ 99¾- 99¾ • . • . - • . . . 99 - 99 99¾- 991' .. • • - • .. . 96 - 99½ 99½- 99½ .. • - .... 
Denv. & Rio Gr.-lst .. 7 :i.16¾-117 117 -117¾ 117¾-118 118 -119 115¾-116 116 -116¼ 117¾-117½ ... - .... 119 -119 ... - .... 115½-115¾ 116 -lJ.7¼ 

New consol, 1936 ... 4- 77¾- 80 79¾- 81 80½- 81½ 81½- 83 82¾- &¾ 83¾- 85 82 - 83½ 83¼- 84. 83 - 8!lll,! 8!l¼- 86¼ 85¾- 86½ 85¼- 87 
Imp. M., ir., 1938 ..... 5 76 - 76 78 - 80 79½- 79½ 79½- 80¼ 81¼-~ 80 - 81 80½- 81 .... - .... 80½- 81!14 84 - 85 84½- 86½ 8!l - Si 

Det. M. & lU.-L. a-.... 3½ ... - . . . . 38¾- 89~ 37 - 88½ 36 - 37 37 - 48¾ !l()¾- !l!l¾ 4c2 - !l3 !lO:J(- !l2 39 - 43¼ 88 - 44'¾ 88 - !l1¾ 38½- !ll 
Det. B. C. &Alp.-lst .. 6 70 - 75 80 - 80 80 - 80 . ... - ••• . ..• - ........ - .... 73 - 73 ... - ........ - .... 60 - 63 60 - 62 68 - 68 
Duluth & I. R.-tst ... 5 95 - 98 .•.. - .... 100¼-100~ 97 - 97½ 97 -101¾ ... - ........ - ........ - ........ - •....... - •••. 100 -102 100 -100¼ 
Dul.S.S.&Atl.-193,.5 95¼- 96½ 95½- 96 96 - 97¾ 97 - 98¼ 98¼-105 104 -105 101*102½ 101 -102¾ 99¾-10!1¼ 100%-101¼ 100 -101¾ 100 -101¼ 
E. Tenn. Vn. & Ga.-

1st ..................... ,. 111½-112 111¾-112½ 109 -111¾ 110½-110),s 110 -113¼ lU -lU¼ 110%-110% lll¼-111¾ lll¼-111½ 111 -111 112- 112 . .. • - .. .. 
Divisional. ............. 5 ... - .... 10! -10!1 101 -10!1½ 100 -100 .... - .... .... - ........ - .... 102 -102 103 -103 .... - .... .... - ........ - .. .. 
Consol., ht, 1956 .... 5 fl6 - 99 97 -100 00 - 92½ 91 - 93½ 00 - 93½ 93 - 96½ 92¼- w 94 - 94¾ 92¾- 93!,( 94¼- 96 92½- 9i 90¼- 98 
ht ext. Ir• 1937" .... .. :} 72 - 7!l 71 - 71 ... . - ........ - ........ - .... 63"- M 60 - 60 60 - 60 .... - .... 60 - 60 57 - 60 51 - 52¼ 
Equip. & Imp., a'Old .. 5 79 - 80¼ . . . . - . . . . . .. . - • .. . . .. • - • .• . • .. . - • . .. . . .. - .. • . . . . . - .. .. . .. . - • .. .. . . - . .. . . .. . - ... . . • • • - • • .. .. . . - .... 
Knox. & O.-lst, ir ... 6 lO!l -108 .... - .... 100 -106 100 -100½ 99½-101 101 -103 98 -100 99½-100¼ 98 -100½ 101 -101 100 -102½ 100¾-101 
Alabama Cent.-lst.6 .. . . - ........ - . .. . . .. - .... 97½- 98 .... - .... . ... - ........ - ........ - . . .. ... - ........ - ........ - ........ - ... . 

Edison E. Ill. Co.-lst.5 99¾-101 100 -101¼ 101 -102 101%-102½ 101½-102¾ 101:14-103 102 -107 105½-109 104½-106 104:)(-108¼ 108¾-110½ 109 -112 
Eliz. Lex. &Big. S .... 6 82 - 92 84 - 87 81 - 84½ 83 - 96¼ W½- 97_:: 96 - 96½ 97¼- 98¼ 98½-100 98 - 98¼ 97~- 98 97 - 08¼ 95 - 08¾ 
.Equit. Gns. & F.-tst .. 6 97 - 97½ 97½-100 DS½-100 97¼- 99% 98 -102 101*103 100:)(-101¾ 101¼-102¼ 101 -101¾ 102 -102 102¼-102¼ 102¼-103¼ 
Eqult.Gas,N.Y.-'32.:; .... - ....... - ........ - ........ - ........ - ....... . - ........ - ........ - ... . .. .. - ........ - ........ - .... 106 -105 
Erle & Plttsb.-con .... , .... - ........ - .... .... - ........ - ........ - .... .... - ........ - ........ - .... . ... - ........ - .... lll¼-111¼ ..•. - .. .. 
Erle- ~ 

1st, Ext., 1897 . . ...... , lU -115 ll;t¾-116 .... - .... ... - .... 113¼-ll!l .... - •.. ll'¾-11'¾ ll;t¾-114¼ .... - .... 115%-116 ... - ..•. 113 -113 
2d, Ext., 1919 ........ . :; tl!l:J(-lH¾ 115½-116¾ 116 -116 116 -116 .... - •... 117 -117 .... - ........ - ........ - ........ - .... 115 -115 -..• - ••.. 
3d, Ext., 1923 ....... 4¾ 108¾-108¼ 108¾-108¾ 108 -108½ 107¾-107¾ .•.• - .... 109 -109 ... - ........ - ........ - •... . ... - .... 107¼-108 107¾-107¾ 
4th, Ext., 1920 .. .. ... :; ll!l,:(-114¾ lli½-114¾ 116 -116 .... - .... 112 -112 112½-ll! .... - ........ - .... .... - •.....•• - . .. . ... - •.•• 112 -112 
3th, Ext., 19!l8 .... .. .. 4 101 -102 101 -102 102½-102½ 103 -103 .... - ........ - ........ - ........ - ........ - .. . ..... - .... .. .. - ........ - •••• 
1st, consol., irold ...... 7 135½-1373-fi 188 -188½ lM,:(-136 135¾-136¼ 136½-188 188¼-139 188½-139¼ 139½-139¼ 135½-136 137 -137¾ 136h-137 137 -137½ 
l ■t consol. fd. coup ... 7 . .. . - . . .. . .. . - .. . . . .. . - . . .. .. .. - .. . . . .. . - .. . . . . . . - . . .. . .. . - . . .. . . .. - . . .. . . . . - . . .. . .. . - .. . . ... - .... 132¼-132¼ 
Reoriran., lstlien ... 6111½-112 .... - ..... ... - .... 114 -115 .. .. - ........ - .... . ... - ........ - ........ - ........ - . ...... - ........ - •.•• 
Lona- Dock, 1893 ..... 7 104¾-104½ 104:)(-104.¾ 104%-105½ 105½-105% 106 -106¾ •lOZ¾-03¾ 103¾-103¼ 103%--10!1 103¾-103¾ 103¾-1031' 103*10!1M 100%-101 

Cons. gold, 1935 ... 6 119½-119½ 120½-121 .... - ... 117¼-lt8¾ .. .. - .... 121½-121½ .... - .... l22J.1i-122¼ .... - ........ • .... 119½-119¾ 122 ·122 
Buff. N. Y. & E.-let. 7 . . . . - ... . 136 -136 135 -13.'> . .. • - • . .. . . .. - .... 135 -135 183¾-133:J:( .. . - • .. . .. .. - . . .. . • • • - .... 137¾-137¾ .. . • - .... 
N. Y.L.E.&W.-2dcon.6 106½-107¾ 106*107¾ 106½-107¾ 106¾-108 107¼-109¼ ~04¾-106 104¾-105¾ 10!1½-105½ 103¼-105% 105¾-107¼ 105¾-108 101 -102¾ 

Col. Trust, 1922 .... 6 100½-100½ . ... - ... . .. - •... 113 -113 112 -112 112 -112 .... - - ........ - •••. 112¼-112½ .... - ........ - ........ - ... . 
Fund. coup., 1969 .. :J 00:l,f 92¾ 92½- ~ 93 - 93¾ 92 - 96 93¾- 93½ 91 - 92 91¾- 92 .... - ........ - .... 92½- 92¾ .... - ..•. 88 - 88¾ 
Income, 1977 ....... 6 -... - .. .. .... - . . . . 81 - 81 .... - ........ - ........ - ... .. ... - . ...... . - ........ - .... •· .. - . ....... - . . .. .. . - ... . 

Jefferson RR.-lst a.a lO!l¼-10!1¼ . • . . - . . . . . . • - .... 103:)(-103¾ . . .. - ... _ .. .. - • .. . . . . . - .... 106¾-105½ . .. . - •... 101¼-101¼ . .. . - .... 102¼-102¼ 
Chic. & E., 1st, Ir• .4-5 97¾-100¼ 101 -102¼ 102 -102½ 102½-10!1½ 102 -102½ 101¼-102¼ 101½-102 101 -102¾ 101 -102½ 102¼·1031' 101 -101¼ 101¼-101¾ 

Income, 1982 ......... . !l8 - 52 52 - 53¾ 61½- 53:J( 51¾- 52 !l9¾- 51¼ 50 - 50½ !l~- 52¾ 493,t- 58 45½- !l8 4'2¾- 45 4.2¼- !l5¾ 40¼- 4'3¾ 
Eureka SP'll&., ll!ltg ... 6 .... - .... 101%-101¾ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ....... - ........ - .. .. 
Ev.&lnd'p,con.,1926.6108 -111 . ... - ...... .. - ... 112 -113¾ .... - .•.....• - ... ..... - ........ - ........ - •..•.... - . . ...... - .... . ... - .. .. 
Ev. & Rtch.-lst, '31.5 .. .. - . ... . ... - ........ - ........ - . ....... - ........ - ........ - ........ - ........ - .... 100*101 100¾-100¾ 99 -100¼ 
Evan vs, & T. H.-Con.6 117 -119½ . . . - .... 122¾-122¾ 123 -123 123¾-lZ!l 124'½-125 122 -122 123 • iza 122½-122¾ . . • - . . . . . . . . - ... . 122 -128 

Mt. Vel'lli.on-lat ....... 6 .... - .... 112 -112 .... - •••• 110½-110¾ .... - .... 112½-112¼ ·• .•• - ........ - • ... • .. - ........ - •... 115l,s-117 .... - .. .. 
Flint & P. Mar.-ll'lort.6 120 •120 121 -121 122 -124 121 -121 121 -122 .. .. - • . .. . . .. - .. • . .. .. - .... 121¾-121¾ . . . . - .. .. . . .. - .. .. . . .. - .. .. 

lat cons., ir., 1939 .. . a 101 -102 101½-101½ 100 -101 102 -102½ 100 -100½ lOQ¼-100% .... - ... ..... - •••. 101½-101¾ ... - .... ;;.oo -101¼ . ... - •... 
Pt. Hur. Div., 1st . . .. :; 101 -101¾ .... - .... 101¾-10!1 •lOl¾-02:J( 101½-102¼ 101¾-102½ 102 -102½ lOQ½-101 100 -100 97½- 98 96¼- 98 06¼- 98),( 

Ft. W .& Denv.C.-lst .6 98½-102 101 -102 101 -101½ 100:)(-102 101½-105 99½-101 100~-101 100½-101 100 -101¾ 100¼-101½ 101 -101:J.( OG¾- 98 
Ft. W. & Rio G.-lst .. r; 72:J(- 75 74,¾- 74¾ 7!l - 7!l 70 - 7!l¾ . . .. - ........ - •... 69 - 73 78 - 73 7!l - 74 73 - 73 72 - 73 69 - 71¼ 
Galv. H. & H. of'~2 .. r; 75½- 77½ 7!l - 75 .... - ........ - ... . 73½- 73½ 73¼- 73½ .... - ........ - ........ - ........ - .... 70¼- 71 69¾- 69¼ 
G.H.&8.A.-lst1910.6 .... - ....... - ....... . - ........ - . ... .... - .... 101½-101¾ .... - ... . ... - . ... 100 -106 .... - . . ...... - ....... - •... 

2d, 190:} ................ 1 97½-100 lO!l -10!1 .... - ... . 100 -102 100 -102 .... - ........ - .. .. 102 -102 102 -102½ 102 -102 .... - ........ - ... . 
Western Dlv-lst ... . . :J 96¾- 97¾ 97¼- 97¾ 97½- 98¾ 97%- 98:J( 95%- 96¾ 96¾- 96¾ 07¼- 97¾ 97¼- 98~ 98 - 98% 98,(- 99 96½- 9t¾ 06½- 96¾ 

Gen.Elec.-Deb.,1922.:i .... - ........ - .... .... - ...... .. - ........ - ........ - .... 99¾·102¾ 101 -105¼ 103 -lM½ 10!1¾--106¾ 102¾-105:J{ 9~¼-101 
Ga. So. & Fla.-lsr., a-.6 75¾- 76¾ 75¾- 77¾ . ... - .... 75 - 75 .... - .... 75¾- 77¼ 76 - 76¼ 7~- 77 70 - 77 .... - ... . 80¼- 80½ .... - .... 
Ga. Car. & N.-lst ..... 5 .. . - .... . .. - ........ - ........ - ........ - ........ - ... ... .. - ........ - .. ...... - .... 101¼-101" 101 -101 100¼ 100¾ 
Gr. Rap.& Ind.-Gen.5 82 - 82 83 -100½ .... - . . . . 76 - 76 77 - 81 .... - . . . . 76¼- 79 ..•• - ........ - ........ - ... . .. •· - .. • .... - • .. • 
Gr. Bay Wtn. & St. P.-

lst, 6s, tr. receipts.... .. . . - . . .. . ... - . . .. ... - . .. . . . . . - .. .. .. .. - .. .. .. .. - . . .. .. . . - . .. . 97 -10!1 ... . - .. .. .. .. - .... 101 -107¾ 106 -1~.t 
2d inc., all subs. paid. 36¼- 38 35¾- 37 36 - 37 29 - 33¾ 29½- 30 .... - .... 30 - 33 33 - 36¾ 33 - 36 3!l¾- 37¼ M¼- !lO 37½- 4-0 

Hack. Wat. Reor lst.(j .... - ........ - ... .. .. . - .... .... - .... - .... 107¼-107¼ ... . - ........ - ........ - ..•.... - ........ - ........ - ... . 
Han. & St. Jo.-Cons. 6 117 -118½ 118 -118¾ 115,:(-116½ 115 -117 117¾-117¼ 117 -118 117½-118 118 -118% 114 -115 114¼-115 115¾-116 116 -117¾ 
Henders'nB'da-e-lst.6 .... - ........ - ........ - ........ - ........ - ........ - ....... . - .... 108 -108 .... - ........ - ........ - .... 112 -112 
Housat'c-Con.,1931 .. :J 103¾-10!1 .... - ... .. ... - ••.. 10!1 -lM 101½-lOl¼J• ... - .... 108½-109 109 -109 .... - .•.• 115 -115 .... - .. . . 114c -lU~ 

N.H.& Derby-cone..lJ 101 -101 .... - lM¼-10!1¼ 103¼-103¾ lM¼-1~ .... - ........ - ...... .. - .... 111%-111¾ ... - •••. ... - ••• .. •• - • .•• 
Hons. & Tex. Cent.-

1st, flOld, 1937 ........ IJ ~01½-06½ lO!l¾-105¾ 103:)(-10!1¾ lM -107 j105 -106~1105¾-108 lO!l¾-106¾ 106:)(-107¾ 106¾-106¼ 106 -108 1Q7½-108U lOo -108¾ 
Cousol., a-old, 1912 .. 6 101 -101~ 101¼-101¼ 103 -103 101 -101 jlOl¼-101¼ .... - • . . . . • . - • . . . . . • . - .... 102 -102 101 -101¾ 102 -102U 102¾-103 

• Ex-interest. 
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189S-Eoattnued. 

BOMBS. 
JANUARY FBBR'aY. HARCB:. APRIL. Jum:. JULY. AUGUST. SBPT'B.IIR OCTOBBB. NOV1Blra. D:ac'Bm&. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ___________ , ---- --
Bou■.& T.Cen.-(Oon.)-

General, sold, 1921.<l 64¾- 66¾ 64 - 64~ 64 - 64~ ~lM- 62¾ 61¾- 64¾ 64 - ~ 6SJ(- M¾ 643'- M¾ 66 - 68¾ 66 - 67¾ 65 - 67¾ 66¾- ea 
Debenture, 1897 ..... 6 81 - 83 87 - 87 89¾· 92 .... - • .. . 87¾- 87¾ 90 - 90 .... - ........ - • • • • 87¾- 87½ 90 - 90 .•.. - • •• . 89 - 89 
Debenture, 1897 ..... 4 .... - .. .. 66 - 69 69½· 71 .... - .... 70 - 70 .... - ........ - .... 75 - 78 78 - 78 .•. - .... 80¾- 82 .... - •••• 

Waco & N. W.-lat .. 7 110 -110 125 -125 123 -123 125 -126 126 -127 124¾-125 .••• - ... . .... - ... . . ... - ........ - ........ - •.•..••• - •••• 

Illinois Central-
Gold, 19~U .......... 3½ 90¾- 91 92¾- 92¾ 92¾- 93¾ .... - .... 94 - ~ •••• - ••••.••• - .. • . 93 - 98 93¾- 93½ .... - • .. . 95 - 95 98 - N 
1st a-old, 19~1 ........ 4 105 -105 .... - ........ - .... 1~-106 105 -105 ...• - ........ - . . .. •• - •••. lM¾-104¾ •..• - ........ - ••••.••• - •••• 

Gold, 19~2 ... ........ .. 4 96¾- 98 00¾-102½ 101 -101 00¾-100 100 -101¾ 1003'-1~ 102½-102½ 102¼-lOi¾ 102 -102¾ 1003-(·lOOM lOQM-100,- lOQM-lOOM 
Cairo Bridire, 1960.4 .... - ... . ... - ........ - ........ - .... .... . ....... - .... 97 - 97 .97¾- 97¾ .... - .... 98 - 98 98¾- 00!4 •••• - •••• 

Sprlnirf. Div., 1968 .. 6 .... - ........ - ........ - ........ - ........ - ........ - ........ - .... 108 -108 . .•• - ........ - ........ - ........ - ••• 

O.St.L.&N.0.-1st,c.7 .... - .... 112½-112½ 112"-lU 113 -113 ..•• - •••.••• - ........ - •••• ll2 -112¾ .. . - ........ - .... 1113-(-111¾ .... - •.•• 

Gold, coup ............ ~ 112 -112½ 113¾-113!4 113M-115~ 115¾-11~ 116 -117 115¾-11~ 115 -115 116¾·116¼ 116 -117 11~•117 116%-117¾ 115 -116 

•Gold, reir .............. ~ 110¾-110¾ .. .. - . . ...... - ........ - ........ - .... 114,¾-114¾ ..•• - .••..•.• - ••.. 112 -112 114 -114 .••• - ••.....• - •••• 

Memp. Div., lst,ir.,4 93 - 94 96 - 97 .... - •••. 92¼- 95~ 97 - 98 96 - ~ .... - ........ - ....... - .... 96½- 96½ .... - .... 96 - 96 

Dub. & S. C., :ld div.7 .... - ....... - . . .. 102 -102 102 -102 .... - ........ - ........ - ........ - ........ - .. . . 102 -102 102'4-102" .... - •••• 

OedarF.&M,,lat ... '7 88 -88 88¼-88¾ 88 -88¾ 89 -89 89 -89 88¾-88¾ 91 -91 93 -93 91 -93 91 -91 ... - •..•.••• - •••• 

Ind. D. & Spr.-lat,t .7 . ... - .... 115~-115¼ 117 ·120¾ 119¾-121 121 -122 120¾•120¾ •••• - ..•• ... - ••...•.• - •.•• 120 -120¾ 122 -122 •••• - •••• 

Do trust receipta .. 110 -113 114 -116 114½-120,i( 119 -121 121 -122 12~-121!4 120!4-~ 120 -120¾ .... - •.•. 118 -122 122 -124 123 1243( 

Intern. & Gt. No.-lst.6 118 -123 122¾-125¾ 128¾--129 .... - ........ - ....... . - ........ - •... 1SO -130 . .. - . .. . . .. - ....... - .... 1803'·181 

Coupon off ... .............. - ... . 106 -106½ 108 -112 1~-112 108 -109¼ 106¼-108 108 -109¾ 109¾-110 no -ill¾ 111!4-113 109¾-109¾ 1~-109¾ 

Coup., 1909, tr. rec .. 6 76 - 82 78 - 82 •••• - ........ - ........ - ••••... - .. .. .• - ........ - ........ - ........ - ........ - ........ - •.•• 

Stamped..... .. . . . . . .. . . . . . . - . . . . .. . . - . .. . 76 - 79 75 - 75¼ 74¼- 75 73 - 74" 71 - 74¼ 74 - 77¾ 77 - 78¾ . . . • - . . .. . . . . - . . .. . .. • - ••• . 

~d, 1909 ........... 4¼•6 ... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 70 - 70 69 - 70¼ 67¾- 69!4 68 - 68 

3d, 1921 . .............. . 4 - ..... . ·. - ........ - ........ - ........ - ........ - ........ - ... . .... - ........ - ........ - ........ - . .. 31 - Sl 

Iowa Oent,-lst, gold .. 6 89¼- 92 92 - 96 92¾- 95 92 - 93¼ 9!?%- 94 *90 - 91" 89 - ~ 89¾- 90 88%- 89¼ 89¼-~ 90 - 91 87 - ~ 

Kan.&Mlch,-1990 .. 4 '73¼- 74 75 - 76~ 76 - 78¾ .... - •••. 77 - 78 76 - 77 77¼- 77¾ 76¼- 76½ 76¾- 78 .-,6 - 76 76 - 77!4 77 - 77M 
Kentucky o., 1987' ..... 4 •81 - 84 82¼- 83% 83¼- 84¾ 83"- 85 84¾- 85¼ 84"- 86 83 - & 83¼- 84 83¼- 84 83"- 85 85 - 85¼ 84 - 85 

Klnara Co. El.-lst, A.~ 99 -100 97¼- 99½ 97¾- 98¾ 97¾- 98¾ 98 -100 101 -102¾ 99 -100¼ 00 -100}( 98¾-100 00½-1~ 99¼-100 100 -102 

Fulton ~I., 1•t, aruar.~ .... - .. .. 87¾- 81)¼ 85 - 85 85¼- 86 86 - ~ 88 - 90 88'4- 88'4 90 - 90 88 - 88 88 - 88 87¼- 88¾ 89¾- 92 

Laci.Gas, St.L.-lst, ar.6 81"- 84¼ 81¼- 82~ 80 - 81¼ 80½- 82 81 - 85!4 83 - &¾ 81¾- &¾ 8~ 85 82 - 84 · 83¼- 85 83¼-~ 84 - 85¾ 
Lake Erle & W.-l11t .. 6 107}(-110¼ 109¼-111 109¼-111 110¾-111¾ lll¼-113" 113 -114 110¼-111 11094-lll 109 -111 ll0¾-111 111 -111 110 -111~ 

!Id .................... ..... 6 .... - ........ - .... 96 - 97!4 96%-,100¾ 100¾-101¾ 101"-104 00*100¾ 101 -101¾ 101 -101¾ lOQ¾-101¼ 101¼-lOS 103 -103¾ 

L Shore & Mich. So.-
Division ................. 7 .... - .... 117½-119¾ .... - .... 115¼-115¼ 115¾-115" ... - • .. . ... - .... 117 -117 ...• - .... 1143'-11-l¾ 114¾-114~ .... - •• 

c\ Paln11,&Aah ..... . ,- 104 -104 103¾-105 .. - .•. . lOQ¾-101¼ 101¾-101" 102 -102 .... - ........ - ........ - .......• - ••.....• - ........ - • . •• 

Buff. &Erle-New .... , 114 •115 115¾--117 116¾-117 .... - .... ll3"-113" . .•. - •..• 116 -116 116¼-115).i 114¾-ll-l¾ ...• - ........ - .... 114¾-114,¾ 

Det. Mon. & Toi ...... 7 129 -129 124½·124¾ 126 -12d 125¼-127 . ... - ••• 127 -129 .... - ••....•. - •••. 125 -125 .... - ...•••• - •.•.•••• _ ••• , 

lat con., coup .......... 1' 120 -120¼ 120¼-121¾ 120¾-122 121¼-122¼ 122 -122;( 123 -123 120 -120¾ 120 -121 119 -120% 12°"-124¼ 121 -121 . . • . - •••. 

lat con., reir ......... ... , 118¾-120 120 ·121 122 -122 120 -120 120¾-121¼ 118¾-121¼ . ... - .... 119 -119 119 -119 118 -119¾ 118¾-119 117!4-118¾ 

~d con., coup ........... , 122¾-123 122½-123½ 123 -124 122 -124½ 122¼-126 121¾-122¾ 122~124 123 -123¾ 123 -124 123 -123¾ 123¾-125 121 -122 

!Id con., reir ...... ...... , 121 -122 121"-123 123 -123 123 -123¾ 124 -124 121¾-122¾ 123 -123 123¾-123¾ 122¼-123¾ ~-123¾ 123¾-124 121 421 

Mahon.Coal 1st,'34.6 .... - ........ - .... 108 -108¼ 108¾-108¾ 110¼-110¾ .• ~. - .... 108 -110 .••• - •••...• . - •......• - ........ - ........ - .. .. 

Leb.V.,N.Y.-1stiru.ll'.4¼ 1003,:(-101 101¾·101~ lOlM-102¾ 102"-103¾ 103¾-104 104 -100 103¾-104}( 103"-1°' 104 -104¼ 104 -104½ 103¾-104,¾ 104 -104),( 

Leh. V,Ter.lst,1941 .. 6 109 -109 110 -110¾ .... - .... 109 -109 108¾-109¾ 1103,(-111 111 -112),( 112¾-112'1( 112¾-112" 110 -110¾ 111 -lll 11~111¾ 

L.R.&Mem. lst,1937.~ .... - ....... - ........ - ........ - ........ - ........ - .... 68 - 68 .... - ........ - ........ - . . ..... - .....••• - ... . 

Lonir lsland-
lst, 1898 ................ ,- 117 -118 117 -117¾ 117¾·117½ 119 -119 115 -115 .••• - ........ - .... 115"-116 .... - •• . ... - .... 112 -118 .... - ... . 

bt, eonsol, 1931 ...... 6 .... - .... 114 -116 ...• - ... . 113 -113" 113¾-113M 114,¾-114¼ 114 -114 116¾-117 116 -116 115¼-115¾ 115¼-115¼ 114¾-116 

Ferry, 1st, 1922. ,.4¾ .... - ........ - ........ - ........ - ........ - . . .. . .. - ........ - .... .... - . . . . 97¼- oo .... - . ... oo - 99 .... - •••• 

Gen. mort., 1938 .... 4 91 - 93 93¼- 94W 93 - 94 94 - 96 96 - 97 94~- 97 94¾- 97 97¼- 97¼ 95 - 95 94¼- 96 93¾- 95 93¾- 95 
N. Y. & R. B., lat, a-.~ .... - .... 102 -102 101 -101 ..•• - ..... ... - ........ - ........ - ........ - ......... - ........ - .... - ... ..... _ •• 

N, Y • B. & M. B., lat.~ . . . . - . .. . . . . - . ... 100 -100 . . .. - . • . .. .. - . .. . .. .. - .. . . . . • . - • . .. .. • . - . .. .. .. - • • . . .. . . - . .. . . . .. - . . . . . .. • _ .•.. 

L,Ev.&St.L.-Con.ht ~ 82 • 83¾ 80 - 82 82 - 82½ 82¼- 85 86 - 92 91 - 91 & - 87¾ 87¼- 87¾ 86¼- 86¼ 85 - 86¾ 81 - 85 81 - 85 
.Louisville &Na11hv,-

Oonaollda.ted ....... ... '7 114 -114½ 114¾-115 114¾-115 lll}(-113 112%-113¼ 1133'-113¼ 113¾-ll:3¾ 114!4-114~ 114 -114¼ 11~-lll¼ 111 -lll!4 111 -1113' 
Oeclllan Branch ...... , 109 -110 109 -109 ...• - ........ - ........ - .. ...... - ........ - •... 106¾-108¼ ... - ....... - ...... . . - ........ _ •••• 

N. O. & Mob-tat ..... 6 117¾-119 118%-119 119¼-11~ 119¾--120 120 -121 121 -121¾ 118¾-119¾ .•• • - ....... - .... 120¾-121 121 -121 ~-122 

2d. ....................... 6 108 -110 . . • • - • • .. . . .. - •.•. l~-110¼ 110 -110~ . .. . - •.•. 109 -109 ., • • • - • • • . . . . • - • . • . .. . . - . . .. • •• - ........ - .. .. 

E. H. & Naah.-lat ... 6 .... - ........ - .. .. . . - ........ - .... 116 -116 113¾-113¼ .... - •.•...•. - .... 113 -113 114 -114 .... - •••. 113 -113 

General mort ... ...... . 6 116¾-116 116 -116 116¼-116¼ 116¾-117 118 -119¼ 115%-,116¾ 116¼-117 .... - . ... 116 -116 117 -118¾ 118¼-120 116 -117 

Penaa.cola. Div •.... . .. ti .... - .... 110 -no 107 -107 107 -107 no -110 .... - .... .. .. - ........ - .... 105¾-105¾ 101 -107 .... - .... 107 -108 

St. L. Div., 2d 1980.3 .... - ........ - ........ - .... 62 - 62 .... - ........ - •....•.• - •..•.•• - ••...... - ••.. 62 - 62 62 - 62 62 - 62 

Nub. & Decatur ...... , ...• - .•.• 114 -114 114 -114

1

114,¾-115 115!4-115¾ 115¼-115¾ .... - •••. 112¾-ll3 113 -118 114 -114 113¾-113~ ...••.••• 

Pen11ac. & A.tl.-lllt .. 6 100 -106 104 -104 103 -103" 103 -104 104¾-104¼ .... - .... 104 -104 101 -101 101 -102 101!4-101¼ 101!4·103 102 -1~ 

"0-yr. 1rold, 193'7 ... . ~ 101¾-102¾ 103!4-103¼ 103 -105 106 -106 102 -104¾ 103 -104!4 .... - .... 102¼·102¼ .... - .... 103¼-103¾ 102 -103 102 -103¾ 

Unlfted, 1rold, 1940 .. 4 7811.(- 80¾ 78¾- eo 79¾- 80!4 80¼· 81¼ 81 - 81¾ 81¼- 82 79¾- 80¼ 79¾- 80 79 - 80 79~- 83¾ 80%- 81¾ 81'1(- 82¾ 

Col. trust, ll•o 1931 ... ~ 101¾-101¾ 101¾-103 103 -103¾

1

104¾-104¼ 101¼-101½ 102 -103¼ .... - .... 103 -103 102¾-102¼ 102¾·102¾ .... - .. . . 102 -102¾ 

Na.Bh.Fl.&S.,lst,flU.~ 100 -101 ~8 - 99¾ 98¾- 98¾ .... • .... 100¼-101 101%-101¼ 101¼-101½ .... - .... 100¾-100¼ .... - ........ - ........ - .•• 

So.& No.Ala.con.flu.6 92 - 97 93 - 93 .... - ..•• ~-~ 94 - 94¼ 94,¾- 94¼ ..•. - ........ - •••.. ~- 9~ 903,(- 95 95 - 95 93¾- 9~ 
Lou.New A.lb. & Chic.-
ht ............ ... . ........ 6 108¾-110 111 -111 111 -111 112 -112 111 -112 112 -113 110¼·110¼ llQ¼-111¼ 110 -111¼ 111 -111 112 -112¾ 112~-114¾ 

)con., 1rold, 1916 ...... ti 100¼-102 101!4-103 102 -103 99 -100¾ 100¾-102¼ 101¾-103¼ 102¾-103 101~-103~ 102!4-105 100¼-104¼ 104¼-106¼ 106 -107M 

General, Ir•• 1940 .... :i .... - ........ - .... 81 - 81 .... - . ... 69 - 78% 68 - 7~ 74 - 75 74 - 75 74 - 76!4 75 - 77 74 - 75 74 - 77 

Loul11.N.O.&T,-lst.4 86 - 86 86 -86 85 -85 85 -85¾ 85 - 85¾ ... - ....... - •••. 95 -95 ... - .... 95 -95 .... - .... 95 -95 

Louisv. Ry.-lat,con.!i .... - ........ - ........ - ........ - ........ - ........ - ........ - .... 96 - 99¼ 100¾·100¾ .... - ........ - ........ -

L,St.L.&T.-lst,ir.'1'1.6 87¾- 96¾ 92 - 95 92 - 94¾ 90 - 93¼ 91¼- 96 93 - 95 93 - 94~ 91 -100 95 - 98 95 - 97 94¼- 95~ 94¼- go¾ 
Man. B. H.& L,-Gen.4 .... - .... 48 - 48 .... - •••.... • - ••.. 49 - 53¼ 50 - 53¼ 48¾- 61 .••. - ••...•.• - ........ - ........ - ........ - .•• . 

Manhat., cons., 1990.4 . .. . - ........ - ........ - ........ - ........ - ....... . - ........ - ........ - ........ - ... . 94 - 95 92 - 94 95 - gs 

Mem.& Chas.-Gold ... 6 100¾-101½ 98 - 98 98 -100¾ 98 -190!4 .... - .•. . 100 -100 .... - .. • . 83 - 90 .... - •••.•••• - ........ - ........ - •••• 

lat con. Tenn. lien ... '1 ...• - ........ - ........ - .... 11~-117¾ ... - .••. 118¾-120 ..•• - ....... - ........ - ........ _ ....... _ ........ _ ... . 

Metropolitan El,-lat .. 6 113¼-116¼ 116 -118% 117- 117¾ 117 -118 117¾-119¾ 119 -120¾ 116¾-117 11'1' -118¾ 117½-118 117¼-118¾ 118 -118¾ 11➔ ·119 

2d, 1899 ................ 6 105¾-107 107¾-109 108 -109¼ 108 -109¼ 106%-109¼ 109¾-110 108¾-109¾ lQS¾-109 108¼-109 108%-109 105¼-107 106 -107 

Met. Telep. & T,-l11t.6 103¾-103¾ ...• - ........ - ....... - ........ - ........ - ........ - . . ...... - •.....•• - ••• ....• - ........ - ...... . . _ •••• 

Mex Cent.-Con.1911.4 7011.(- 7011.( .... - ........ - ........ - ........ - ........ - ... . .... - ........ - •.•..••• - ........ - •.....•• _ ........ _ •.•• 

2d, cons. Inc., 1939 .. 3 87¾- 37¾ .... - ........ - ........ - ........ - ........ - •.•..•.• - •.•...•. - •••...•• - •....••• - .... .... - ........ _ ••.• 

Mex. Nat'l-lst, 19~1.6 .... - .... 95 - 95 .... - ........ - .••• 95 - 00 96 - 96 ... . - ........ - ........ - ........ - ....... - ....... _ .••• 

2d income "A" ........ 6 40 - 40 .... - ........ - ........ - .... .• - ........ - ........ - •.•. 87 - 37 .••• - .... 46 - 46 43 - 44 .... - .. . . 

2d income, "B.'' ... . 6 11 - 11 .... - ........ - ........ - ••...... - ........ - • .• . 10 - 10 9¾- 9¾ .... - . .. . 9"- 10¾ 9 - 9 8'4- 8" 
Mich. Cent-lat,consol. 1 121¼-123¼ 122¾-123¼ 123 -123¾ 123¼-12-l¾ 121 -122¼ 122 -123¾ 123 -123" 122¼-124 121¾-122 12~-123 119¼·11~ 118¾-119¼ 
ht, consol ........... ... ~ 107 -107 10611.(-106¼ 106¾-107 107¼·108¼ 106¾·107¾ 107 -107¾ .... - •... 108 -108 107 -107 108 -108 106 -106 .... - •.•• 

1909 ... ............ .... ti 119 -119 •••• - • . . • •• - .. .. . . - ........ - •... 119¼-119¼ ... • - ........ - ........ - ........ - ........ - ... . .... - ••.. 

Coupon, 1931. .. ....... ~ lll¼-111¼ .. . . - •••. no -no 111 -112 111 -111¾ 113 -115 .. . . - • .. . . • . - • • • . .. . . - . .. . . .. • - ••.. 112 -U2¼ llZ¾-113 

Reai11tered, 1931 ..... ~ .... - .... 113 -115 110 -110 .... - ........ - ........ - ........ - ........ - ... ..... _ ... . .... - ......• _ ........ _ •••• 

Mortiraire, 1940 ...... 4 100 -100 99 -100 .... - .... 100 -100 .•.. - ........ - ........ - ........ - ........ _ ........ - ........ __ ........ _ ..•. 

MU. L. Sh, & Weat,-
lst ... ................ ..... 6 123 -125 124 -126 124 -125 126 -127~ 123 -125¼ 126 -127 126¼-128 127 -127!14 127 -128 127¼-127¼ 126 -126¾ 124¾-lM 

Conv. deb, 190'1 ...... 6 106 -106~ .••• - .... . ... - •.•• 102 -102 105 -105 1105 -106 ..•• - ........ - .... 106 -105 ...• - ........ - •••. 106¾-106¾ 

E-st. & Imp., •• f ..... . 6 106 -108¾ 106 -106)4 104¼-106 106 -107¾ 107 -108¾ 107!4-108¼1107¼-llO 107 -107'-( 1~-106U 100¾-107¼ 107 -1-08 106¾-lOSM 
Income ... ................ 6 110 -111 . • . . - . .. . . • . • - • . .. .. . • - ... . 110 -110 . . . • - .. • . .. . . - . .. . .. . • - • • . . . . . • - .... 109 -109 .. • • - ..••..•• _ .••• 

Mlchlira.n Div., 1st ... 6 120 -120 120 -123 .... - ........ - ........ - •.•. 125~-126 125 -126 .... - •••• 1253'-125¼ ...• - ••.• l2S -123 123 -126 

A.11hland Div., lst .... 6 122~-124 128¼ -124 121 -121 .•.• - .... 12~-120" .... - .... 123 -123 123 -123 123 -123¾ .•.• - .....••• - •• .. .• _ •••• 

St. P.E. & Gr. Tr,, 1st . ... - ... ... . .. ...... - ........ - ....... - ........ - ........ - ........ - ....... - ........ - .... 112¾·112¼ ........ . 

• lllic..J.u.teru t lk-tunc1ec1 coupon, t CoQOD oir. 
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BONDS. 

--
11. & No.-ht.1910 .6 
1st, onexten.,1913 .. 6 

M 

IJI Inn. & St. L.-ht ... , 
Iowa Extension ...... , 
2d mort., 1891. ....... , 
Southwest Ext., 1st., 
Pacific Ext., lst ...... 6 
Imp. & equip., 1922.6 

M o. Pac.-lstconsol ... 6 
3d, 1906 . ........... t ... 7 
Trust arold, 1917 .... . ~ 
1st, col., gold, 1920 .~ 
Pac. of Mo.-lst, ext .. 4 

2d, 1891, extend .... ~ 
M o. Kansas & Texas-

1st, gold, 1990 .. ..... 4 
~d, Income, 1990 ..... 4 
K.C.& P.,lst,1990.4 
Dal.& W., lst,1940.:5 

M oblle & Ohio-New . . 6 
1st, exten., 1921' ...... 6 
Gen. M., 1938 ........ . 4 

M organ's L.&T.-lst .. ti 
ht, 1918 .............. . 7 

JANUARY ---
Low.Hlicb 

lll¾-111¾ 
111},(-113¾ 
120 -121 

-.... ... 
70 - 75 
.... - .... 
.... - ... . 

-.... ... 
107 -108 
112¼-115 

-.... . .. . 
82¼- 85 

100 -100 
•02¾-105¼ 

79¼- 81¼ 
46¾- 54¾ 
75 - 77 
88¼- 89¼ 

115¼-116 
-.... .. .. 

66 - 67¼ 
-.. .. .... 

.... - . .. 

FEBR1RY. MARCH. ----
Low.Hhlh Low.High 

113½-lU lU -114 
114 -114 113 -114 

- -.... .... .... . .. . 
.... - . ... 115 -115 
73 - 73 .... - . .. . 

.... - ... . 115 -115 

.... - . ... .... - . ... 
70 - 70 70 - 70 

107¼-108¼ 107¾-108 
115 -115 116 -110 
.... - . ... 90 - 90 
81 - 84 80¼- 82½ 
98},(- 983,g 97 - 98 

104 -106 105 -105 

80)4- 81¼ 80 - 81¼ 
48 - 52¾ 49 - 52 
74¼- 76¼ .. .. - .... 
88¾- 89¼ 88¾- 89)4 

1153,g-116½ 115½-115½ 
112 -112 .. - .... 
63 - 66¼ *61¾- 64¾ 

109 -109 .... - . ... 
- -... . ... .... . ... 

B.AJLRO.AD BONDS. 

189~-0ontlnued. 

APRIL. MAY. JUNE. JULY. ---- ----
Low.High Low.High ~ow.Hlicb Low.High 

114 -115 115},(-115¼ .... - . ... 1143,g-115½ 
114 -115 116 -116 114½-114¼ 114¼-115 
.... - .... 122 -123 120 -126 .. .. - . ... 
. ... - .... 117½-117½ 122½-122¼ 125%-125¾ 
.... - .... . ... - . ... 75 - 75 80 - 85¾ 
.. .. - .... 115 -115 116 -118 122¼-124 .... - . ... .... - . ... .... - . ... 103¼-103% 
. ... - . ... 75 - 80 81¼- 82 82 - 90 
109 -109¼ 106¼-108 107 -107 108 -109 
.. .. - .... 112¾-112¾ 1123,g-112¾ 115 -115 

- - - -.... .... .... .... .... . .. . .... . .. . 
82 - 82 81¼- 82¼ 81¼- 81¼ 81 - 82 
98 - 98¼ 98 - 99¼ 99 - 99¾ 98¼- 99½ 

106¾-107¼ 107 -107½ 109 -109 105 -107 

80¾- 81¾ 81¼- 83 *79 - 81 79¾- 80¼ 
49¼- 51J.1i 49¼- 50½ 4.6 - 50 45½- 48¾ 
75¾- 75¾ 75 - 77 74¼· 75 ~6 - 7G 
89¼- 89½ 86¼- 87½ 87 - 87¾ 87 - 87¼ 

116¼-117 117 -118 116 -117 .... - .. .. 
•111 -116 ... - .... . ... - . ... .. .. - . ... 
61¼- 63¼ 63¼- 66¾ 63¾- 66 63¾- 65 

110½-110¼ 111 -111 ... . - ... .. .. - . ... 
... - . ... 124 -124¼ 124¾-125 124%-125¼ 

81 

AUGUST. 8EPT1BER, OCTOBER. NOV'BER. D EBER. ---- --
Low.High Low.High Low.High Low.High h Low.Rig 

117§8-117¾ . .. . - . ... 116¼-117 117 -117 . ... - . ... 
116 -117 .... - ... . .... - . ... 1163,g-116¼ 113½-114 
129 -129 129 -129 129 -129 128¼-131¾ 128¼-1 
129 -131 . ... - .... .... - . ... 133 -133 . ... - . .. 
90 -102¼ 102 -102 .... - .... 102 -105 . ... - . ... 

127½-127½ ... . - . ... . ... - . ... .... - . ... . ... - . ... 
. ... - . ... .... - . ... 105 -110 113 -114¼ . ... - . ... 
93 -105 .... - . ... 106 -107¼ 111 -115 116 -116 

109¼-111¾ .. .. - .... 113 -113 1Ci9½-UO 100 -110 
115 -115 .... - . ... 116¼·117 lllJ,,.i-114 113 -11~ 

90 - 90 90 - 90 . ... - . ... ~ ... - . ... 89 - 00 
'i9 - 82¾ 81 - 82¼ 81:½- 83 83 - 83 79 - 81 
9G¾- 97¾ 97¼- 97¾ 97¾· 98 96 - 98 97 - 98 

106¼-106¼ 106¾-107 1~-106¾ 107 -107 106¼-107½ 

79¾- 80¼ 79 - 80¼ 79¾- 80¼ 80},(- 81¼ 79 - 80¼ 
47 - 49¼ 45¼- 47¾ 46 - 47½ 46 - 4.8)4 46¼- 49½ 
... . - ... . .... - . ... 67 - 61) . ... - .... . ... - . ... 
86 - 86 .. - .... 87 - 87 .... - .... 80 - 80 

116¾·117 117 -117¼ 118 -118 117¼-119 ... - . ... 
. ... - . ... .... - . ... . ... - ..... .. - . ... . ... - . ... 
GHt- 65¾ 61¼- 63 61¼- 62 60¼- 62 59¼- 61?-' 

112 -112 112 -112 . ... - . ~ .. . .. - . ... . ... - . .. . 
. ... - . ... . ... - . .. . . ... - 123 -123 126 -126 

lutual Un. T.·-S. F . lt 
N 

. 6 107¼-107¼ ...... - .. . 108 -108 109 -109 1063,g-107¾ 110 -110 110 -110¼ ... . - . ... 111 -112 111 -112 110 -110¼; 111 -111½ 
'n.shv.C.& St.L.-lst . 7 126¾-128½ 128¼-129 127 -128 127¼-129 128 -130 130¾-132 120 -129 128¾-120 12'7 -127½ 127 -128¼ 127)4-128},( 128¼-129 
Con,ol , • ,, 1928, ... • -T~105'{ 104 -106 105¼-106 103½-103¾ 105 -105¾ 105¼-105¼ 105 -105¾ 105¼-105¾ 104¾-105¼ 102 -102''1'02!<-104 102 -10~ 

-103¼1102½-103 102½-103 N 
N 
N 

at. !Starch Mf,r.-lst.6 101 -103¾ 103 99¼-101)¾ 100 -103¼ 102½-103¼ 102¼-105 104 -105 105 -107 104¼-105 104 -105 
' . J. South.-1899. uu.ti .. .. - .. .. .. . 

= ::J1~ =1~~-- :::: = :::: 
.... - ... .... - .... . ... - . . . . .. . - .... .... - . ... .... - ...... - .... .... - .. .. 

• O. & N. E.-Prior 1.6106 -106 .... .... - .... 108 -108 109¼ · 109¼ .. .. - ... . .... - . ... .... - ........ - ' ... .... - .... 

½ 
¾ 
¾ 
¼ 

New York Central- I j i I 
Extension .. ......... .. . ~ 1101¾-102¾ 102¾-103½ 103 -105 JlOS¾-103\lt 101¾-101¾ 101¾·101¼ 101½-102 :101¼-102 101¾-102¼ 102¾·102¼ 100¼-1001¼ 101 -101 
N.Y.C.&H.-lst.cp .. 7123¼-125 124½-125¼125¾-126 126½-127 127 -127¼127¼-129 J24¾-125¼124½-125¼124c -125 12-1 -125 124¼-125¼125 -125 

lat, reg ................ , 123 -123½ 124¼-125 125¼-125¾ 126 -126¾ 126¼-127¼ 125 -128 125 -12~ 1123 -125 124Xi-125 ... - .... ... - ... 124¾-124 
Deb., 1884-1904 . .. :; 108½-109)4109 -110 107)4-108 108 -108¼ 108 -109 .... - ... 108¾-109¼ 109 -110 107 -lOi¼ 106 -107 106¼-107 106¾-107 

Registered ......... :; 108¾-108½ .... - - .... 108 -108½ ... . - .... 109 -109 108¾-109 .... - .... 107¾-107½ .... - .... 106¼-106¼ 106¼-106 ¼ 
Deb.reg.,'89-1904 .:; .... - ....... . - . .. . 107 -107 .... - - .... i .... - ... . 

½ 

¼ 
¾ 

'U 

N. J. June, 1st, gu .. 4 102 -102 

1 

. ... - - .. . .. .. - .... 101¾-101¼ .. - .. . 99½- 99¼ 101 -101 .... - .... 100½-101 .... - .. . 
Deb., g., '90-1905.4 99¼-100 100 -100 101¼-101¼ 102 -102½ 102¾-103 ... - ........ - .... ... . - ........ - .... 101¼-101½ 101¼-101¼ .... - .. . 

Registered ......... 4 100 -100 1 .... - ........ - .... I···· .... .. . 
Harlem-1st, coup .... 7'!121½-122 

1
1213-9-122¼ 122¼-123¼ .... - ... . 121 -121 123 -123 121¾·122 121 -121 121¼-121¼ 122 -122¾ 119¾-119¼ 117},(-119 

1st. reg ... ............ , 120¾-120¾ 122 -122¼ 122¼-122¼
1
123)4-123¾ 120 -120½ 120¼ 121 .... - .... 119¼-119¼ .... - .... 120 -120½ 117¾-117½ 118 -119 

West Shore, gua1· ... 4 101¾-103¾'102¼-10! 103 -104 j103¼-104¼ 104¼-105¾ 105¼-105¼ 102¼-103¼ 103¼-103¾ 102½-103½ 102¾-103½ 103 -10!¾ 103¾-104 
Registered ........ .... 4 101¾-102¼1102¼-104 103¼-103¾

1
103¼-104 104: -104¾ •103 -105¾ 102¼-103¼ 102½-103¼ 102½-103 102¼-103 1102¾-104: 101¼-103 

N?::t:ic~1:ts7~~-~~~--! .95 = 9~¾ 96¾~ 99 . ... 9~= 98¼1
1

·95¾= 97 ... 96 = 98¼ .98¼~1◊0·· . 9.7 = 99 ... 97·¾= 977/4 .06¼= 99 .. 
1
~!¼=l~~~l\i¼=·97¼ .97¼= 98. 

Registered ..... ...... ,4 95¾- 9o¾ . . . . - . . . . .. • - .. .. 95¾- 95¾ .. .. - .. .. 903'- 96 96½- 96 
N. Y. Elevn.ted-lst ..... 7 112 -113 112¼-114 113½-113¾ 112½-114 113 -113¾ 115 -115¼ 111 -112 112 -113¾ 112¼-114½ 114 -114¼ 113 -113½ 112;14-114 
N.Y.&N.E.-lst,1905.7 ... - .... 120½-121 .... - - ... . 123¼-123 ¼ 

1st, 1905 ................ 6 .... - .... 113¾-113¾ .... - . ... .... - ... . .... - .. .. 113},(-113¼ .... -
N. Y.N.H.&H.-l8t,rg.4 .... - - .... 108 -108 108 -108 .... - - .... 105¼-105¼ .... -
N. Y. & No1·th.-lst, g.l) LOS -108 101 -101¼ 108 --108 105½-1053,g .... - .... 106 -106 106¼-106½ 107¼-107½ .... - - .. .. 110 -110 .... -

2d, gold, 1927' ........ . 4 58 - 63¾ 54 - 61 57¼- 65 63 - 63}( 62¼- 63 62 - 63 61 - 62 62 - 65 62 - 62 62 - 68 65 - 67 M - 75 
Trust receipts.. ......... .. . - . .. . 68 - 68 

~ 

~ 

N. Y. Ont. &West'n- I 
1st, gold ................. 6 115 -116 114},(-115 '"10%-111§8 110¾-112¼ lll¾-112)4112 -112¼ 112¼-112¾ 112¾-1127/4 .... - -
Consol. 1st, 1939 ... 5 100 -104 101 -104 102¾-105 1104,¾-106¼ 106¼-108¾ *105¾·06¼ 105¼-106½ 105½·106 106 -106½ 106¾-107¼ 107¼-108½ 105¾-1 
Ref., 1st, 1992 ........ 4 .. .. - ........ - ........ - .. .. .. . - ........ - ... ... . - .. . 82¼- 83¼ 82¼- 83¾ 82¾- 83¼ 82¼- 83!1! 83½- 84¼ 83¾- 81 

N.Y.&Per.C.&I.,lst.ti 93 - 94 93¾- 94¾ .... - .... 90¾- 90% 90 - 90¼ 89¾- 90¼ - .... .... - .. .. 70 - 70 .... - ........ - ...... - .. 
N. y. S.&W.-Refund .. ~ 103 -104 103¼-105 104 -105¾

1

104¼-105¾ 105 -105¾,

1

105¼-107 105 -105½ 105½-106 1105 -105¼ 106 -106¼ 106¾-108¼ 107 -107 
2d mort., 1937' . . ... 4½ 79 - 81¼1 80¼- 81 80½- 82¾ 82 - 82¾ 82¼- 83¾ 87 - 87 90¼- 90¾ 84 - 86 I 86¼- 86¼ 86 - 87 88 - 88½ so - 89 
Gen., gold, 1940 ...... 5 84½- 87¼ •85},(- 87½ 87 - 88% 87}(- 88¼ 87 - 88¼' 87½- 91 .... - .... Si¾- 89 ! 88½- 88¾ 88 - 93 95 - 97 96 - 96 

r--Mldl'd of N. J., lst ... ti 1163,g-117¾!117~-118½ 118%-119 116 -116 117 -117 ]us -118½ 117¾-118 ... - ... , .... - ... 115¾-115¾ .. .. - ... 118 -118 
Nor. k So.-ht, 1941.~ .... - ........ - ........ - .... , 98 -101 98½-100 99¼-100¾ 101¾-102¼ 102¼-103 103½-103¾ 103 -1033,gl10u-~-102 100 -102 
Norf. k West.-Gen .... ti .... - - ... 122 -122 i122 -122 *118 -122 .... - .... 122¾-123 .... - - .... 123¼-124 1213,g-121¼ 122 -128 

100 yr. mort., 1990.li 95 - 95 .... - .... 95 - 95 : 93 - 93 93¼- 96½ 95 - 95¼ .... - .... 93 - 93 .... - 91 - 91 91 - 91 
New River-lst ....... 6 .. .. - - .... 118 -118 ' - ........ - .... 118¼-118½ 120 -120 120 -120 ~0½-120¼ 
Clinch Val., 1st& eq.:i 96 - 96~ 96~- 97 93¾- 95 - .... 95 - 95 96¼- 96¾ 97 - g7 .... - · 93 - 93½ 92¼- 92}2 91¼- 92 
Md. & W., 1st, 1941.:1i .... - .... 91 - 92% 91¾- 92:J.< 92¼- 93¼ 93¾- 94¼ 93¼- 04¼ 91x!- 91¾ 90¼- 92 90¼- 91 90½- 91 91¾- ~3 92~- 93 ¾ 
Ro. & So., lat, 1922.li .... - .. ...... - .... . .. . - ... .... - ........ - ........ - ... . 95 - 95 .... - ...... .. - ........ - ........ - ... . . . . -

Northern Pacific
Gen. 1st, land grant .. 6 *115 -116¾ 116¾-118 117¾-118¼!117½-118¼ 117¾-118½ 118}(-119 115¾-117 116¼-117 115¾-117 116 -117¼ 117}(-118¾ ms~-

Re11istered ........... 6 lH¼-116¾ llG -118 117 -118¾
1
116¼-118 117¾-117¾ 118 -118¾ 114¾-115¾ 116 -116½ 116¼-116¼ 116¾-117¾ 117 -117 115 -115 M 

Gen., 1. ,:r., 2d, 1933.6 112½ ·114 112 -115¼ 115%-116¼ 112¾-112¾ 113 -114 112½-11!>¾ .... - .... 113¾-116 114 -115)4 lll¼-112 lll½-112¾ 113 -113 ¾ 
Reaistered .. ... ...... 6 112 -112¼ 112 -113 113¾.-114 112¾-112¼ .. .. - .... 112¼-112¼ .... - .... 114 -114 - ...... . . -

Gen., gold, 3d, 1937'.6 107¼-108)4108 -109 1013¾-llO 110¼-111 109 -111 1063,g-107 106}4-107½ 107¼-107¾ 107 -108¼ 106½-108 108 -109 106½-107 
Consol., 1989 ......... 1) 77½- 80¾ 78¼- 79½ 76 - 79¼ 77¾- 79¼ 76¼· 7 73¼- 75¼ 74¼- 7'i¼ 76 - 77¾ 71 - 77 72 - 74)4 71¾- 73¾ 66~- 71 
Div, scrip, extended ... .... - ........ - .... ... - ... ..... - - .. .. 1003,g-100¼ . ... - ... 100)4-100)4101¼-101¼ . ... - ........ -
St. Paul & No. Pac .. 6 119¼-120 ... . - ........ - .... 120 -120 122 -122 - ... . 120 -122J.1i 120 -120 .... - ... 121¼-121¼ . • -

Registe1·ed .. . ......... ti .... - ........ - .... 117 -117 ... , -
James Riv. V ., 1936.ti .... - .... 1043,g-105 1043,g-104¼ .... - . .. . 97 - 97 99 - 99 .... - - .. .. 97 - 97 
Spokane & Pal. s. t .. 6 101 -108 100¼-101 100)4 100½ 100 -100 97 - 97 - . .. 93 - 94c .... - .... 90 - 90 .... - .. .. 86 - 90 
Dul. & lllan., 1st ..... 6 101 -103 101 -101 102J.,ti-l03¼ 101 -102 102 -102 101 -101 101 -101 101 -102 102 -102¼ .... - . .. 102½-102½ .... -

Do. Dak. Div., lst .6 99 -101 102 -102 100¼-101'-( 96 - 96 95¼- 96¼ 93 - 93¾ \}3¼- 93½ 95 - lt5 .... -
No. Pac.Ter.Co.,lst.6 105 -107 105 -107 107 -108¾ 107 -1~ 108 -108½ 107 -107½ 105 -105¾ .... - - .... 104 -105¼ 104 -lM½ .... -
Coe. d' Al., Gen.1st ... 6 102 -102 - .... 104: -104 .... -
Cent. Wash., 1st ...... 6 .. . . - .... 100¼-100½ 101 -101 96 - 96 .... -
N. P. & Mon., 1st, g .. 6 101¼-102¼ 101¼-100 97½-100¼ 96 - 98 94¾- 97½ 94%- 96 95 - 97 97 - 99 90 - 94¼ 89 - 90 88¾- 89¼ 86 - 87 
Chic. & No. Pac., 1st .. 78¾- SO¾ 79~- 82 79 - 81~ •76¼- 78¼ 76¼- 78½ 78 - 80 70¼- 81 80¾- 81¾ 78¼- 81 74 - 77 74¼- 76 71¼- 7 5¼ 
Sea. L.S.&E., lst ... 6 94: - 94¼ *92 - 95½ 92 - 94¼ 90 - 94)4 94 - 96 93¼- 95¼ 94 - 97 93¼- 95 93½- 94 91 - 92 88½- 91 84 - 89 

Ohio Ind. & Western.-
Ind. B. & W., lst,pf.7 .... - - .... 116 -116 - .... 117 117 

Ohio & Mississippi-
Consol. sink. fund .... , 111 -111¼ 112 -li2¼ lll¾-111¼ 112½-113 .... - .... 115 -115¼ .... - .... lll½-111¼ 111 -111 111¼-112 lll¾-112¼ 112~-112 ~ 

¼ Consol., 189S .......... , 110½-112 111¾-1121¼ 112 -112}( 112 -112 114 -114 115 -115 111¼-111½ 11.1¼-112 111 -112¾!111¾-112¼ · ...• - •.. 112 -112 

2d, consol., 1911 ..... , 120 -120 119¼-120 - .... 115½-116½ 117¼-117½ 116:J.(-llfl¾j117 -117 . .... - = ........ \1·1· ·6·},(=ll·6·¾·· ·.·.·.·. = •.·.·.· ..... •. 
1st, Springf. Dtv ..... . '7' .••• - .... 112 -112 .... - ... . .. - ........ - .... 114 -114 113¾-113¾ .. .. 

g::: :1:::;I;i~~:_::::L~ =1~:\~ =1~~~ ~~i =1~i'" f 1~~~~~ ~~t =~iL ~~ =l~i:: ~~~½=~~~ ~~~ :1;~~[~~~3-9=1{~~ ~~~~g=l{~Jli~~ ~1{~:: ~~i =~: 
Gen., lfOld, 1921 ..... 4 62 - 65 · 64½- 66¾ 62¼- 66¼162¼- 66 62¼- 64 61 - 64¾ 03¾- 64¼ 61¼- 64¼ 61 - 62 62 - 61 60 - 64½ 62¼- 65 

Omaha & St. L.-lst .. 4 .. .. - .. .. 62½- 62¼ . . .. 62¼- 62½ 66 - 66 .. .. - .. .. • .. . - .... , ••• - .. .. 62¼- 62½ 6~- 6~ 
Ex funded conpon .... 4 48 - 48 50 - 50 .. .. - .. .. .. .. - 52 - 53 53 - 53 .. . - .. .. .. .. - ... . 52 - 52 50!1(- 51 54 - 55 . .. • - • 

• Kx-intereat. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

J 8D~-C,onttnued. 

JA NUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. J ULY. AUGUST. illllPT'BER. OCTOBER. NOV'BER. DEC'BER . 
BONDS. --- ---- _____ , _____ , ____ ---- ---- -----1---- 11----1-----1- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi!lh Low.High Low .High Low .Hiirh Low.Htirh _________ , ____ --- ---- ----· ---- ---- ---- -------
Or. &C.- l111t a-. ,1927' .~ .... - ...... . . - .: .. .. .. - ........ - .... 95 - 95 98 - 98¼ .... - .. . ..... -
Ore&'. R'y.& Nn.v.- lst.6 109¼-110 110½-111 111 -111½ 111 -111½ 110 -110 112 -112 109'¼-110¼ 111 -111½ 110¾-111½ 109¼-110½ ... - . ... 110¾-111 

Consol., 192~ .... .. .. . ~ 94 - 95¾ 95 - !J6 .... - . ... 91½- 94 90 - 92¼ 90 - 90 91 - 91 . ..• - . . . . 88 - 91 88 - 91 I 87 - 89 80 - ~ 
Collat. trus t, 1919 .. ll ... . - . . .. 90 - 90 . ... - . ...... . - ........ - .. . . 71 - 71 .... - . . .. 72 - 72 70 - 75 .. . . - .... , . .. . - . . .. 77 - 17½ 

Orea. Imp. Co.- lst . . .. 6 101½-103 102¾-104½ 103 -103½ 101½-103¾ 101%-103 *99½-101½ 1001,t;-101¾ 101¾-102¼ 102¼-103% 102¼-103% 103¾-104!141011,t;-1033,:1 
Consol., a-old, 1939 .. ~ 65¼- 71¼ 68 - 71 69 - 71 *64 - 67½ 64 - 65½ 64 - 67¾ 66!,ia- 68 67¼- 68½ 66 - 69 I 63¾- 66 j 63!,ia- 65 61 - 64 

Penn111ylvania Co.- I , 
ht, coupon .. . ........ 4 ½ 105%-106½ 103¾-107¼ 106¾-107¼ 106¾-107¼ 107¾-108½ 108¾-108'¼ 106 -107 106'¼-1Q7 11061,t;-107 

1
106 -107½ 107 -108½ 107¾-108¾ 

Re&"i8tered ...... . .. 4 ½ 106 -106 105½-106% 105½-106:):( lQO½a-107 107 -107% 106¾-106¾ 105,li-105½ .... - 106½-106½ 106 -106¾ . . .. -
Pitts.Ft. W.&C.- lst . 7 ... - .... 138½-139½ 138%-139 139 -139 138!1:(-139¾ 140 -140 136%-140 140 -140 139 -141 159¼-140 140 -140 140 -140 

2d., 1912 . . .. . .. . .... 1 . . .. - .... 132½-137½ 137!1:(-137¾ 137¾-137¾ 139 -139 139 -139 .... - .... 133 -137 - .... 138½-138¼ 
3d., 1912 . .... . .. . . . .. 7 .... - .... 132 -132 132 -132¾ 130 -133 - .... 130½-130¾ 131 -131 - ........ - .... 130 -130¾ .... - ... . 

elev.& P.-Cons.s.fd.1 rn0¼-121 121 -121 122¼-123 123 -123¼ 120 -120 119 -119 119 -119 119 -119½ . . .. - . . . 120¼-121 . ... -
Gen., 1942, ser. A.4½ 106¾-106¾ 107 -107% 108 -108 - ...... . . - - . .. . 110¼-110¼ 

St. L.V.& T. H.- lst. 1 .... - . . .. lll¼-111½ 111¼-111¼ 112 -112 - .. .. 113¾-113½ 110¾-110½ . .,. - .... 110!,t;-110½ . ... - .... 108¾-108¾ llQ¼-110¾ 
2d, &'Uar., 1.8 9S .. .. . , .... - ..... . .. - . . .. . . . - - ........ - . . . . - .... 110 -110 .... - ........ - - .... 109¾-109¼ 

Gr.R.& Ind., 194 V Ui .. . . - .... 101 -102½ 102¾-103¾ lOQ¼-102 103 -103½ 103¾-104¾ .... - - ... 100 -102¼ 
Peophtt!l'G&C •• Chi.2d.6 82¾- 99 100 -101¾ 100½-102¼ 100 -101¾ 101¼-103 101 -103 - .... 101 -101 101¼-103 103 -10,H~ 104 -104¼ 101½-103¾ 

l st, &'Un.r., 1904 ... .. . 6 .... - ........ - . ....... - .... 106 -106 .... - ........ - ........ - - ... . . .. -
Peo.Dec.&Evan.- ht.6 .... - .... llO -llO 105½-108 103 -105¼ 106¼-106¾ 106 -108 .... - .... 102¾-102¼ 101~-105 106 -106 106 -107¼ .... -

2d, 1926 . ... .... . . . .... ~ 69¼- 70¾ 70 - 71 70¼- 71½ 7L - 71¾ 69 - 71 69½- 70 68½- 68¼ 68 - 68 70 - 70¾ 71 - 71½ 65½- 68½ 67 - 72 
Evansv. Div., 1st . . ... ti 105 -108 107 -107 102 -103 100 -100 101 • -101½ 104½-105 101,li-102 .... - .. . . 100 -101½ 10◊ -106 

Peoria& Eas .• lstcon.4 80 - 82½ 81 - 83 81½- 82 79¾- 81 80 - 81½ 79%- 80¾ 79¾- 81¾ 80 - 81¼ 80½- S2¼ 78¾- 79¾ 78½- 79¼ 76¾- 78¾ 
Income, 1990 .... ... . . 4 30½- 34¾ 32 - 34½ 31 - 33¾ 28¼- 31 28 - 29 26 - 30 28 - 29½ 28 - 29¾ 27 - 29¾ 27¾- 29 26¼- 27'¼ 23 - 26¼ 

Peor ia&Pek.Un.- l s t .6 .... - .... 110½-110½ ll2¾-112¾ .... 
2d mort., 1921 . . .. . 4 ½ . . . . - . . . . 70 - 70¾ .. • . - .. . . 70 - 70 67½- 67½ 69 - 69 69 - 70 70 - 70 72 - 72 . . . . - . . . . . . . -

Peoria Wo.tei:- 1919 .. 6 .... - - .... 100 -100 100 -100 . ... -
Phil. Co.- l st, '98, s . f.6 ... - 99¾- 99¾ . ... 
Philo.. & R eadln&"- j 

General. .. . . .. ........... 4 88¼- 84¼ 83¼- 90 85½- 86¼ 86 - 88¼ 87¼- 90¾ 89¼- 90¾ 87¾- ~ 87¾- 88¾ 85¾- 88¾l 86¾- 87¼ 85 - 86% 84½- 86~ 
Reaistere d . .. . . .. 4 ... . - . . . . 86 - 86 85¾- 85¾ . . . . .. - . . . . ... - ........ - . .. . r •••• - •••• i .... - 85 - 86½ .... - ... . 

1st pref. inc., 19:;s . . !l 72¾- 75¾ 68½- 79 73¾- 76¼ 73¼- 76¾ 75½- 78¾ 76 - 'i8½ 77½- 79¼ 76 - 79¾ 74¼- 77¾ ' 76 - 77% 'i4¾- 77½ 74 - 77 
~d pref. inc., 19lS8 . ... is 55 - 59¾ *53!)(- 72 63 - 67¾ 64¼- 70 67½- 71¼ 68¼- 70½ 69½- 72¾ 69¼- 72¾ 66¾- 70¼' 69 - 71:Js 67½- 71¼ 67 - 70¾ 
3d pref. inc., 1 958 .. .. 5 37 - 41¾ 39'¼- 67 53!1:{- 60 54 - 62¼ 59¼- 64 60¼- 63¾ 60¼- 65½ 61¾- 65¼ 57¾- 62 ' 61 - 64¾ 59¼- 64¾ 1 57¾- 61!'! 
3d pref. inc. , coa v .... ~ 42¾- 42½ 43 - 67 55¾- 61½ 56½- 65 61½- 66 64!,ia- 65 63¼- 67 64½- 67¾ 60¼- 61½1 64 - 6i¾ 63!,ia- 63½1· ··· - .... 
Deferred income ... ... 6 .... - ... . 12 - 21 17¾- 20¾ 17%- 20¾ 19¼- 20¾ 19¼- 20 t 19 - 21 18¾- 21¾ 17 - 19 j 17¾- 18¾

1 
15 - 18½ 14 - 16¾ 

;~{~~~~:.~1~t•?!~ :: : -.... 10, -103" ;oa .. :101;.
1

;0304:101;; ;;;.;.:101i)i~ :,~J02 :,o,;f~~::~I(~"!;>;." 
Pitts.Cl.&Tol.- lst ... 6 110 -110 .. .. .... - - .... 108,li-lD-..'4!! .... - .... ! .... - .... ; ..• - •••. 110¼110¼ 
Pitts.Pain.&F.- lst g.:; 92½- 92¼ 95 - 95 - . .. . .... . ... 95 - 97 .... - .... .... . ....... - .... 

1 
95 - 95 .. .. - . .. . •... - •.. . 

Pittsb. & W e st .- lst . . 4 *80¼- 83 82¼- 84 82 - 83'¼ 81¼- 85 ! 84¾- 85½ 85 - 86¼ 84 - 84¼ 84 - 85 83½- 84½ 82 - 84 81¼- 83½ 82¾- 83¾ 
Pres. &Ar. C.- l st, fl. ti .... - .... •··· - -_ •.·.·.l.·.· .. · = ·.·.· .. · 

1
7
06

7½_-
1

7
06

7½ .... - = ·.·.·. ·.1· .. ··. ·. = · . . · · .. •!
1

•.·.·.·. - •••• •••• -Proc.&G.- l st, 1 940 .6 .... - ...... .. - - ....... -
Rlchm' d & Danville-- I 

Consol .... ............ .. 6 109½-ll2 111 -112 105,li-110 106 -108 106 -111 106¼-lll 107 -108'¼ 108¾-109 1108¼-109 109½-109¼1108¼-108¼1 .... - ... . 
Coupon otf .. .. .. ... . ......... - - ... - .... 105 -105¼ 105 -106 

1

105¾-105% 105¼-105!,gil04¼-105 102%-105½ 

~=:~;~~.r=~i;i, .. i"D:iti.: ·s2 = s3 ::¾=: : =: ~~ = ~¾! ~: = :½ ~! = !~ :~ =: ·19 = so¾I ~~ = ~~ !·;4¼: ;a·· \ :½~ ~~ I ~~: 
lti:t:·~:?t?::.~: -~~ : ., .... , :,~· ·:°":':" ~; : ;; :·:~':: '~ -86l< 78 : ~~ -~ : :1 ;~~: : ! 78 : J: :·: 1·;:~ ;~ 
c!:~8;8:~~:~~~~ ~·.::·.·.i .62)4= 08¼ 6i½- 72:1( ~58 - 69¼ : = :~¼

1 

::½=: ~¼= ~~~ 42¼- 49'¼ 40 = 48~J« = so"i .49½= 54 ... 46'¼= 50 .. ·:iZ½= ~ 
Trust receipts ..... .... .... - . . . . . .. - . ... . . .. 54¼- tll 51¾- 59 41½- 57½ . .. - I - I - - -

Rio Gr. Junc.-ht, a .. !l .... - .. . ..... - .... .. . . ... . 91 - 92½ ... . - .... .... - :::: :::: - : :::, :::: - :::: :::: - :::: :::. - :::: 
Rio Grande S outh'n .. . :; .... - . . . . .. . - .. .. 85½- 86¾ 86¼- 86% SJ¼- 86¾ 86}4- 86½. 8-1 - 84¾ 8-1 - 85¾1 85 - 85¾ 83 - 84 .... - .... . ... - .. . 
Rio G.W.-lst, 1939..4 *761)(- 78½ 77!,ia- 78~ 77'¼- 79¾ 78¾- 81 80¾- 82 81'¼- 83 ! 80 - 80½ 78¾- 80¾ 78¾- 79¾1 78¾- 79 78¾- 79¾ 78¼- 80 
Rome Wat. & Ollden .- ' i ! I 

Con., 1 s t, exte nd~~··. ~ 112½-114 113½-ll5 114 -115 *111½-113. 112½-113¾ 112¼-ll3¾1113¾-114 lH -115!4?13¾-114 
1
111!14-:!.13 .. . . - .... 112 -113 

Ut. & B l . R.- 192:l .. 4 100%-101¾ 102,li-102¼ . .. . _ .... 102¼-102¼ . ... - .... 102)4-102¾ 103 -103 101½-102 ... - ····1···· - .... 
~~d~~~~::~.~~•. •.~~.~~:: .~~. = ~~~ .~~. = ~~~ :;¾=1:'¼ :½=1: ~!¼= ::~ .~~ = ~~-- .~.¼= ~~~ . ~~ = ~~~ 1 .~~¼= ~~./~ = ~: . . 92¾- 93 93 - 93¾ 

Co upon off ... .. ......... 32 - 32 .. .. - .... . ... 37 - 37 - .. .. .... - .•.• , .... - --··r··· 
Kn.n. c . & Om., 1 st .. :; .... - . . . . 72 - 83½ .... _ . ..... . . - - .. . . 80 - 80 .... - . . . . 68 - 72¼ '! 70 - 72}', 63 - 68 70 - 70 . . . -

S t. Louis A. & T. H.-
l8t ... ...... . ............. 7 108 -108¾ . . .. - ... . 107¾-108 107¾-107¾ - .... 107 -107 . . . - .. .. 105 -105 . . . . - . .. . 106 -1~ 
2d, pref .................. 7 .... - . . .. 104 -104 104¼-104¾ 104¼-105 105 -1051-2 106 -106¾ .... - ... . 103¾-104 104 -HM¾ 104 -10!1¼ 104 -104½ 104 -104¼ 
2d, income .. .. ... . ..... . , 103 -lOi - .... 104½-104¾ 105 -105 102 -103 103 -103 103 -103¼ .. . - .. . 10!1 -10!1 - ... . 101 -102 .... -
Dividend bonds ... ... . 6 55 - 55 55 - 55 59 _ 65 65 - 65½ 65 - 66 64¼- 64½ ... - .. . . 60 - 62½ 62½- 62½ ... - .. - ... . 6i - 64 
Ch. St. L.& Pad.,l l\t.~ W2 -102 - .... 100 -100 .. . - - .... 100¾-100¼ .... -
Belle. & S o. Ill.- 1 s t ,8 . . .. - _ . . . 110¼-110½ .. .. - - •... ll2 -112 
St. L. So. , 1 s t, i.rna r.4 .. . . - - .... 82 - 82 - --·· I···· - •··· •··· -

St. Louis & Iron Mt.-
ht, 1892 ..... . .... . ... 1 104 -104¾ *101-101¾ 101½-101¼ 101¼-102¾ 102%-103¼ 103 -104 103¾-104¾ .... - .... 1 .... - . . ...... - .... ···• - ····1···· - ... . 
1st, extended .. . . . ..... ~ .... - - ...... . . _ . .. . - ........ - .. . ..... - ..... . .. - .... 108¼-lOS¾ilOl,li-101¾ 101 -101½ 101¾-102¼ 102 -102¾ 
2d, 1897 ...... ..... .. . 7 108 -109 109 -109¼ 109½·109¼ 109½-109½ 107¼-107¾ . . .. - ••.. 107,li-108!14 ... - · · ·· !108¾-109¾ 109 -109 105¾-106½ 103¾-103¾ 
Arkansas Branch .... , .... - .... 107 -107 106 -106 106¼-107 1107¾-108 104 -105 104 -104¾ 104¼-105¾ 104¾-104% .... - . . .. 105¼-105% 102¾-102¾ 
Cairo Ark. & Texn.s. 1 105 -106 107 -107½ 108 -109 10,¼-108 108 -108¾ 104~ji-l04½ 104,li-105¼ 105 -105 10¼½.-104¾ 105 -106½ 106 -10'7½ 103 -103¼ 
Gen.consol. & I.&' ····~ 85¾- 86¼ 85 - 85~ 85 _ 86½ 83¾- 84½ 84 - 85 84½- 85¾ 85 - 85¼ 84¾- 85¾ 85 - 85¾ 82%- 83½ 83¾- 83'¼ 88 - 84¼ 

!S tamped, guo.r .. .... ~ .... - ........ - .... ... . _ ... Si - 84¾, 84¾- 84¾ 84¾- 84¾ .... - ... . . .. . - .... 85 - 85½ 83 - 83!,t; I 83¼- 84 83¾- 83!J! 
S t. L. & San Fran.- I 

2d, cla88 A ... . ........ .. ti 112¾-112¾ 114 -114 114¼-ll4¼ 115 -ll5 . . . . - •... 111,li-111¼ 113 -ll3 114¾-ll4¾ .... - .... 113¾-113¾' .... -
Class B . . ......... ...... . 6 112 -113½ 113 -114 ll3¾-114½ 115 -115 111:}ji-lll¾ 111 -112 .... - .... 113¾-ll3¼' ... - ... 113½-114- *110 -110¾ llO -111 
Cla88 C .. ............. . .. . 6 112 -113 113 -113¾ 113½-113¼ 114¾-ll5 *111 -112 111¾-112¼ 112½-112¼ 113¾-113½ 113¾-ll3¾ 113,li-ll4 *110,li-lll 110¾-111 
Equipment . .. . . .. . . . ... 7 102 -102 .... - .. . . .... - ........ -
Genera.I mort .......... ti 106¾-110 107,li-108 109 -109¼ 109¼-109¼ 109¾-110¾ 109¾-111 109 -109¾ .... - .... 109 -109 109 -109 .... - .... 109 -110¼ 
General mort ... ..... . . :; 94¾- 94!)( 9¼ - 94½ 94½- 96 96½- 96½ 95¾- 97½ 96 - 96¾ .. . - ..... . .. - .... . ... - . . . . 94 - 9! 
Consol. morti,rago .... 4 .... - . .. . 72¾- 73 71½- 72 70!)(- 71½ 70¾- 70'¼ 67 - 69 66½- 67½ 66¼- 68 67¼- 68½ 65¾- 68 67½- 69 66¼- 68¼ 
1st, Trust, 198 7' .. . . . . ~ 80 - 80 .... - .. . &l'¼- 84¾ . . .. - .... •··· - · •·· .. . . - .... .. . . -

St. L. s. W.- lst 1989.4 70¾- 72¼ 7014- 72~ 70'¼- 72¾ 71 - 72¼ 68½- 70 67¼- 69 67 - 68¾ 68½- 71½ 69½- 70¾: 68¾- 70 65 - 67 63¼- 65¼ 
2d inc., 19S9 . . .... .... 4 34½- 37¾ 32¾- 35½ 32¼- 34¾ 32¾- 33'¼ 30 - 32¼ 29 - 30 27 - 31 30 - 33½ 30 - 32½ 30 - 31¼ 26 - 29½ 24 - 27¾ 

St. J>.&D.-ht, 1931 . . ~ .... - ....... - .. .. .... 110 -110 - .... 109 -109 
2d,1917' .. . . .. .. ..... . . . . !l .... - .... 103 -103 10¼ -106 103¼-105 105 -105 106 -106 ...... . . 

l!!lt.P. M.&M. - lst;' 09 .1 110 -110 110%-llO¾ 109 -111 110 -111 110 -lll¾ 111 -111 11)8¾-108¾ 108¾-108¾ 109 -109 109¾-109¾ .... - . ... 109½-110¾ 
2d mort&'•• 1909 ... .. 6 115!1(-117 118 -118¾ 118 -ll9 116½-llfl¾ 117 -1177.,s ll7½-l19 H9 -ll9¾ US -118'¼ 118 -118%1115!)(-115¾ 117 -117 116½-117 
Dakota Extension .. . . 6 116½-116¾ 118 -118 118 -l19 118¼-llS¼ 116~-ll7¼ 118 -118 118!,ia-119¾ 119 -119½ llS½.-118½ 119½-llO½p0¼-117 117 -117 
l■t, consol ., coup .. .. . 6 118½-121 119 -120 119 -l20½ 120½-121½ 121½-123 122,li-123½ 120 -122¼ 120¼-12Z 119 -119¾

1

119 -121 ·120 -121 121 -123 

:::~s::;~::::::::::4~ ·9; = 98 .. 98¾= 99 .. ·99 = {)9¼ !~:½=!~~ i1)it:102~ i0.1½=103 .. ioo¾=loi· · ioo,li=l<>i½ ioo¾=loi·· ioo?,u=loi .. io1 =102 .. io1*102¼ 
Montana Ext., l s t . . . 4 87¾- 89 88¾-~ 88¼- 89¾ 87½- 88 88 - 90¼ 88 - 89½ 87¾- 88 88 - 89 89 - 90 90 - 92¾ 91 - 93 88 - 90 
Montana Cent., 1st. 6 112!,ia-ll5¼ 115,li-115¼ 116 -l16¼ 116!,4-117 116,li-117 117 -117½ 114!1:(-115 115 -115 114 -115¼ 114 -115 .... ~ .... 114½-115~ 

1st, ~uar .• 1937' .... 5 99 -101 100¾-101¾ 10l½-l03 102!,ia-104¾ 104 -104~ 1043,4-105¾ ... . - .. .. 103½-104½ 102 -103 j102 -102 101½-102½ 102¼-104 
Mlnneap. Union lst .. 6 .... _:_-_. ·~· . .:.: ··- - _ . . ... .. - .. .. .•• . .. - •.• • 117 -ll7 . . .. - ..• . ...• - . ....... - . . ..... . 

Ex·lnterest. 

Digitized for FRASER 
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R~ltROAD BO:NlJS. ss 
1892-C!oncluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER ---- -------------- ------- ------1----1---- -----. BONDS. 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.High Low.High Low.High ---------- ·--- ---- --- ·----· ---- ---- ---- ---- ---- ---- ------

SanA.&A.P.-1916 .. 6 .... - ........ - ........ - .... . . - .... 68½- 75 .... - ........ - ........ - ........ - ........ - ........ - .... . ... - .. . 
TrustJ•eceipts. .... .. . . .. - ..... ... - . . .. 66)4- 66½ 65 - 65½ 64 - 70 .... - . . 69 - 69 67½- 70 .... - . . . . 69 - 70 .••• - . ... 67 - 69 

1926 ......... ...... .. . ... 6 62 - 62 65½- 65½ 66 - 66 .. - . . . ... .. - ........ - ........ - ........ - .. . .... - ........ - ........ - •....... - .. . 
Tr11st receipts........ 61 - 65 65½- 65¾ 66 - 66 64½- 66 64¼- 70 64 - 68¾ 67½ · 67½ . . . . - 68 - 68 69 - 70 66 - 69 67 - 72 

8.F.&N.P. lst,1919 .. ~ .... - .... 96 - 96 .... - ....... - ....... - .... .... - .... . . - ........ - ... . .. - .... 96½- 97 97 - 97 - .. . 
Sav.Am. & Mon.-lst.6 .... - . . . . 75 - 75 73½- 74 7~- 74¾ .... - ... . .... - ........ - ........ - . . . . . .. - .. . ... - ........ - ........ - .. . 
Ii!!. V. &.N .E.,lst,1989.4 77½- 81 79¾- 80 .... - .... 79½- 82 80 - 84 82½- 84 81¾- 82½ 82½- 83¾ 81¾- 83 81 - 83¾ 81½- 83 82 - 8~ 
Security Corp.-lst .. .. 6 .... - ........ - ........ - ........ - . ... 98 - 98¼ 98 - 98 98 - 98¼ 98¼- 98¼ 98 - 99 98½- 99½ 96 - 96½ 96¾- 97!'( 
South Ca1·01ina-

l 11t, ex Apr.,'91, cp .. ti 107¾-108¼ 108¾-108¼ 108¼-108½ 106 -106½ 106 -107 107¼-107½ 107 -107¾ 106¾-106¾ 105 -105 105 -105¼ .... - .... 105¾-105¾ 
2d, 1931 ................ 6 93 -101 99 -LOO¼ 100 -100 . . .. - .. . . .... - ....... - . .. . .. - ........ - ........ - ....... _ ... ..... - ...... . _ .. . 
Incomes . .............. . 6 19½- 22 16 - 19 16½- 16¾ 14 - 14 .... - . . . 15 - 15 .• - ... . . . . - ..... ... - . .... ... - .• - ... . 10 - 10 

i,,0 • Pac., Cal-1st ....... 6 112¼-112¼ 114)4-115½ 116 -116 113 -114¼ 113 -113¼ 113 -113 113 -114¼ 114¾-114¾ .... - .... 111½-lll½ 112 -113 113)4-llS!J( 
1st con sol., 1938 ... . :i 91)½-100¼ 99¼- 99¾ 99¼-102¾ 100¼-101 100 -101 99¾- 99¾ 99¾- 99¾ 99¾- 99¾ 99½· 99¾ 97¾- 98½ 95¾- 98 95 - 95~ 
Au. & N.W., lst,'41.~ .. .. - .... .. - .... · · - ···· .. - .... ···· - .... ... . . ... .... - ... . . ... - . . ...... - ., . . 88 - 88¾ 88 - 88% 88 - ~ 

so. Pac., Ariz., 1st .... 6 *101½--03¼ 101 -102½ 102¾-105¾ 105½-106 105 -106 106)4-107¼ 103¾-104 102¾-104 102¾-102¾ 102¾--102¾ 102¾-102¾ 102½-103~ 
~o. Pac., N. 1Uex.-1st.6 101½-103J41027-(-102)4 103¼-105¾ 105 -106)4105 -106% 106¾-108½ 105 -105¾ 106 -106 .. - .... .. .. - . .. . 106¾-106½ 106¾-l~ 
Tenn.C.& r.-Tenn. D.6 90 - 92½ 69 - 94 93 - 96 92½;- 93 91 - 96 95½- 97 94. - 95 94 - 94¾ 93 - 94 90 - 91 90½- 93 92 - 94 

Bh·. Div., 1st .. . .... . . 6 91 - 92¼ 91½- 93)4 92 - 95½ 94¼- 95½ 95 - 98 98 -100 93½- 95 93¼- 94 93 - 93½ 93¾· 9~ 95¾;-100 96 - 96¼ 
T. RR.of St. L.-lst.4½ .. .. - ... . .... - . ... ... - · ··· .... - ........ - ....... - . .. ..... - ....... - ... . . ... - .... 97¼- 97¼ 97)4- 97¼ 96¾- 9"' 
Texas Cent.-lst, 11. f .. 7 .... - ... 103 -103 .... - .. .. . . - . ...... - ........ - ... . .. - ........ - ....... - . •.... . - ..... ... - ........ - .. . 
T. & N. 0,-lst, 19il~.7 ... - ....... - .... ···· - ···· .. .. - ... . .. . - .. .. ·· · · - .... ... - ·· · · 106 -106 .... - ........ - ... . ·· ·· - ··· .... - .. . 

Sab. Div., lst .......... 6 . ... - ........ - ....... . - · · ·· .... - .. .. 10~-104½ .... - ........ - ....... . - .. .. ... - ... ... . . - ...... . . - ........ - .. . 
Tex.& P.-l.8t,ai,2000.~ 82)4- 84 77¼- 82¼ SO¾- 84 83 - 84 84)4- 85¼ 77 - 85¼ 76¾- 81 79 - 84 83 - 85¼ 83½- 85 79½- 84½ 76¾- 80 

2d, g., inc., 2000 .. ... ~ 30¼- 33¼ 27 - 33 SQM- 84½ 30½- 31½ 30¼- 32 25¾- 29¾ 25 - 30 27 - 33 29 - 32½ 29¾- 82½ 26¼- 29¾ 26 - 29 
Third A venue (N. Y .) 

1st, 1937 ............. .. . ~ 110½-113 .. .. - ...... . - ···· 1112 -113½ 113 -113 113¾-115 113 
Toi. A. A. & C., 1917 .6 91½- 94 93 - 98 93½- 94 92 - 93 93 - 94 94 - 94 94 
Tol.A.A.&N.M.,lst.6100¼-103 102 -104 99½-101 100 -102 *96½- 97¾ 97¾- 99 95 

1st, consol., 1940 . ... ~ 83 - 87½ 87¼- 88 87¾- 88 87J4- 87½ 87 - 87 87¼- 88½ 83 
Tol.A.A.&G.T.-1st .. 6 .... - . .... ... - .... 110 -110 110½-110¾ 110)4-110¾ 113 -113 110 
Toi. A. A. & Mt. Pl.-6 .... - . . .. ... - . .. . · · · - . .. · .. . . - . ... . .. - . . . . ·. - . . . ... 
Toi.& Ohio Ccnt.-lst.:i 102½-104 104 -106 105 -105½ 105 -105)4106 -106¾ 107¾-109½ 108 
T.P.&W.-1st, 1917 .. 4 *77 - 78 78 - 78% 78½- 79¾ 79¼- 79½ 80 - 82¼ 81¼- 82¾ 80 
Tol.St.L.&K.C.-18t.6 91 - 95 9!½- 97¾ 95 - 97 95½- 98 97_¼-101 *91 - 98 90 
Uls. & Del.-lst, con . . I) .... - ....... • - ........ - ........ - .... 102 -102 l0Q½-103 103 

-113 113½-113½ 112½-113 112 -113 112½-118 113¼-113¾ 
-100 97¼-102 93 - 98 95 - 97 97 -100 99 - 99 
-101 100½-102 100 -102 101 -102½ 99 -105 102½-105 
- 88¼ 88½- 90½ 90 - 90¼ 90 - 90 90 - 90 88 - 90¾ 
-112½ 112½-113 .... - . .. . 114½-114½ •... - .... 114½-ll~ 
- .... ... . - . . . . . . . . - . . . . ... - . . . . 99 -103½ 103¼-104 
-108 106½-107½ 106¼-107¾ 107½-107½ 107 -107¼ 106½-109 
- 81 80½- 81 8()'4- SO¾ 80½- 81½ 81½- 82½ 81J,.(- 82 
- 93½ 90 - 92½ 89½- 91 85 - 91 84 - 89½ 85 - 91 
-104 . . . . - . . . . . . . . - .... 103 -103 107½-107½ ••• . - ..• 

Union Paciftc-
bt, 1896 ... . .... .. .... . 6 106 -107~ 106:)(-107% 1077-(-108 107 -108 107¾-109 109 -109¾ 106)4-106¾ 106½-107 106¾-106¾ 106½-107½ 107~-107¾ 107¾-108¼ 
1st, 1897 . .............. 6107¾-109¾ 108½-109¾ 109)1;-109½ 109 -109½ 109l,4-lll 110½-110¾ 107%-1077~ 108¾-108¾ ... - ... . 107 -108½ 108½-109)4 108½-109¾ 
1st, 1898 .... .......... . 6 *109¼-lQ¾ 109½-110¾ llQ¾-112 111 -111¾ lll½-112 112 -113¼ 109¼-110 109:J,!-llQ¾ 109¾-ll<J¾ 109¾-110¼ 110¾-110¾ llQ¾-111¾ 
1st, 1899 ... .. ... ..... . 6 110¾-llQ¾ 111 -112¾ . ... - .... 112 -112 113 -113¾ 114½-114½ 111 -111¼ 111 -111½ lll¾-111¾ 111½-111½ lll¾-112 111¾ 113~ 
Sinking fund .. . ........ 8 107 -108¼ 108 -110¼ 106 -106½ 106¾(-106½ 106¾-10?¾ 107 -107¼ ..•. - .... 107½-107½ 102¼-104 102½-103 102¾-103¾ 102¾-103!1( 
Collateral Trust ...... 6 .. .. - .... 100½-100½ .. . . - .... 101½-101½ 100 -101 100½-100½ 100 -100 . . - .... ... . - .. .. . . .. - ...... . . - ... . 98 - 98J,,( 
Collateral Trust .. . .. I) 88 - '38 85 - 85 .... - ........ - ........ - .... • • • • - •· ...... - .. . ..... - . . ...... - .... SO - 80 ...• - ..... . - .. . 
Collateral Trust .... 4½ 70¾- 74½ 73 - 7~ 72¼- 73½ 73 - 73½ 70 - 72 •... - • • . . . . . . - . . . . . . - . . . . 64 - 72 68¾- 69¾ 67 - 68 66 - 66M 
Col. tr. notes, '94, g.6 95½-100 *95¾- 97¼ 95¾- 97 96¾- 96¾ 94½.- 96¾ 94½- 96 95¾- 96¾ 93 - 93½ 92¾- 9! 94 - 96 95¾- 96 95%- 98~ 
Ko.n.Pac.-lst, 1S9t>.6 . ... - ........ - ...... . - .... 106¾-106½ 109~-109¾ 107 -107¾ .... - ... . .. - .... 106 -106 105¾-106¼ 106 -106¼ 105 -106½ 
l■t, 1896 ..... .... .... . 6 .. . . - .... 108½-108½ 108¾-108¾ . . .. - . . . . . . . . - . ... *106½-107 108 -108 108 -108 ... . - . . . . . .. - .... 107¼-108½ .... - .. 
Denver Div . .... . ..... 6 . ... - .... 109 -111 109 -111 111½-111¼ .... - 109¾-110½ .... - . . . . .. . . - .... 112 -112 112 -112 109¾-111 .... - .. . 
1st, consol ............ 6 108½-110 109¾-111 111 -112 112 -114 109¾-110¼ 109¼-109¾ 109½-109¾ 109¼-110 111 -112 111¼-112 108½-109 107'7,-r108¾ 
Cen.Br'nchU.P.s.t.7 . ... - . ..... .. - .. . . . ... - . .. ..... - .... 100 -100 •··· - ........ - ........ - ... . 102 -102 .. . . ... ..•• - ...... .. - .. . 

At. Col. & Pac.-lst .. 6 84 - 84 84 - 85 S3 - 85 84 - 85 81 - 83¼ 82 - 84 83 - 83½ 82 - 83 83 - 83 82 - 83½ 80 - SO½ 80 - SO¾ 
At.J.Co.&W.,l8t.6 . .. - ........ - .. . - ........ - ........ - ........ - ........ - .. .... - .... . ... - ....... - .... 79-79 .... - .. . 
Orear. Sh. Line-1st ... 6 106½-108 105 -105!1,! 105 -106½ 103¾-105¾ 103 -104½ 101 -104 103½-106 102¾-103½ 102½-103½ 10! -105 10! -104¾ 102½-104 
Or.Sh.L. & U.N.,con.6 SO¼- 82½ 82½- 83½ 81¼- 82¾ *75 - 80 74 -79 74 - 75 74 - 75 73 - 75 72 - 74 72¼- 73½ 74' - 74 73 - 77 

Collo.t,Tst.,1919,g . .; 80 - 83½ 81½- 81½ 79 - 79 .. . . - . .. . 76 - 77½ 75¼- 75¼ 71 - 75¼ 72½- 76 70 - 70 73½- 77 73 - 75 75 - 79 
Utah Soutbei·n-Gen.7 102 -102 10~½-104 105 -105 105 -105 lu5¼-106 101 -103¾ 103 -103 ... - . .... ... - .... 102 -102½ 101 -101 102¾-103¾ 

Ext'n, 1st, 1909 ..... 1 100 -100 . . . . - ..• . 104 -104 104½-106 103 -103 101 -101 100¾-100¼ 100¼-100¼ .. . . - . . . . . . . - .... 100¾-102½ 102 -103 
U.Pac.Den.&G.Con.6 75¾- 77½ 75½- 77½ 75 - 76¾ 74½- 76 74 - 75½ .... - .... 70 - 70½ 69 70½ 68½- 70 69¼- 72½ 70¾- 71¾ 67¾- 69~ 
Un.Pac.L.&Col.,1st.l) .... - ... . SO - 60 74¼- 77 .... - •••..... - ... . 72½- 72½ 74 - 74 74 - 74 74 - 74 75 - 75 .... - •...... - ... 

Utah&Nortb'n-l11t . 1••·· - ........ - .... 107¼-107½ .... - .•..... . - .... . ... - ... . ... . - .... .. .. - •....... - .... . . - ........ - •••..... _ ••. 
Va. Mld.-Gen.,1936 .. ~ 78 - 82¾ 82½- 85 81¼- 82½ 80 - 80 76½- 80 80 - 62½ 79 - SO½ 80¼- 83 . . . - ... 80½- 81 78½- 81 77 - 80 

Gen., guar.stamped . .l 80¼- 85 84 - 87 80 - 80 . . . . - . . . . 79½- 80 80 - 83 . . . . - . . 80½- 80½ 80½- 81 80½- 81 79 - 80½ 81 •· 81 

~o.!~e:8=-~i::.~:;~;;:: !~!¼=!:½ !~:¼=!: i<>4 =105~ iosl>9=101·· ~iO3¾-0fl¾ i05~4-lOO .. ios½=lOO .. io5 =105¾ io3¾=105½ ios =106 .. ioi =104¼
1io2 =lM. 

~d mort,, goltl, 1939.i, 82½- 85 1•80 - 82¾ 79½- 81½ 80¾- 81¾ 81½- 84¼ 83 - tSa:¾( 83 - 84½ 80½- 81½ 78½- 80¼ 79 - 81½ 79¼- 81¼ 79¼- 81¼ 
Deb. inc., 1939, 11. B.ti 45 - 50 42 - 47 44 - 44¾ 43 - 45 1 40¾ - 43 37 - 39 ... - .. .. 37½- 38 36 - 38 38 - 41½ 40 - 41 38 - 38¾ 
~t.L.K.C.&N.R'l E.1107¼-107¾ 107½-108 104½-104½ 104¾-106 106 -108 107¾-108¼ 108¼-108¾ 105½-106 105¾-105¾ 106➔-l'.-106¾ 106¾-106~ 

No. lllo.-lst,189:i.7 106½-106½ 106½-107 107 -107¼ 108½-108¼ 108¼-108¾ 109¾-109¾ 105½-106 106)4-106½ 106¾-106¾ 107 -107 .... - .... 107¾-108 
St.C.B'are, 1st,190~ .6 107 -107 1107¼-108 1011¼-110 .... - .... 109 -109 . ... - •.. . . .. - ... . . . .. - ... . 

:~;~;~~;~;;.~~·~~:: ~oo = 99¼ · 00½=1oi¼ 100¼-101¾ ioi:¾=102¾ ios¼=lo5·· 103 -104¾ 1021,g-103 102 -103¼ io2l>9=1cis .. 102½-103¼ i02:)(=100~ !~::=!~!½ 
2d M., g., 1921 .... 3•~ 82½- 84½ 32 - 35¾ 32½- 3~ 31¼- 32:J;( 33 - 34¾ 31¾- 33½ 31¼- 33¾ 31¾- 32¾ 32 - 33¾ 33 - 34 32.¼- 34 30 - 32 

West'n Union Tel'gb.- I 
Coupon ................... , 115½-117 117½-118 .... - .... 115 -115 115 -115 115 -115 . .. - .... 114¼-115 114¼-114¾ 115¾-115½ .... - ... 113½-llS¾ 
Registered ....... ...... 1 .... - .... . . . - .. .. . .. - .... 117 -117 .... - ....•... - .... 116½-116½ .... - ....... . - ........ - ... . 112½-112¾ 111¾-113~ 
Collateral trust . . ... ~ 10Q¼-102l)ti 102¼-104 102 -108'7-" 103 -104 103¾-105¾ 105}4·106)4104 -105½ 103¼-105½ 103 -103½ 103 -104½ 104 -105)4105½-106¾ 

Wheel. & Lake E. 1st.~ 105 -106 106 -105 106 -106 104 -104 105¾-105¾ .. .. - ... .. . . . - .. . . 109½-109½ ... . - ........ - .... 104 -105 104¼-105!,( 
Consol ........... . .. .... 4 .... - ........ - ... . . ... - . . . . . .. - ...... . . - .. ... .. . - ... . .... - ...... .. - . . . . 76 - 76¾ 76¼- 76¼ .•.. - . .. . 75 - 76 
Ext.& lmp.,a.,1930.~ 95¼- 95½ 94 - 94¼ 94 - 95 94¼- 94¼ 94¼- 94)4 94 - 94 .... - . • 90 - 92½ .... - . . . . 92¾- 92¼ .• . - ....•. .. - • ... 
Wheel. Div., 1st ...... :i 101 -101 .... - .. .. .... - ........ - ...... .. - ... ..... _ . ... ... . _ .. ..•••. _ ... . ... _ ... . ... . _ .....•.. _ .. . .••.• _ •... 

Wb.L.E.&P.t;oo.1. .. 5 .... - . ... 85 - 87 84 - 86½ 83¾- 84¾ .... - .. .. .. . . - . ... 80 - 80¾ ... . - ... . 73¾- 75 73 - 80 77 - 77 75 - 75 
Wis. Cent. Co., 1st, g . . ~ 92 - 93½ 92 - 927~ 90 - 92 91¾- 93 1 91!1(- 93 92~- 95¾ 92½- 93 90½- 92 90 - 90 90 - 90¼ 90¼- 91 90 - 90¾ 

Income, 1931 .... ..... . ~ 41¼- 42½ ... - .... 36 - 36 .... - ..... . . . - .... 32 - 36 36 - 36 .... - . . . . 32½- 34¾ 33>:(- 34 34 - 87 32 - 343' 
Wood'k Ir., lst,1910.ti 70 - 70 .... - ... . ... 68¾- 68¾ ... . - .... . ... - .... 59¼- 59¾ ... • - .•...•. • - ....•••. - .••. - ••.. 

A 
A 
A 

BONDS. 

la. Mid.-lst, 1928 .. 6 
m. Cot. Oil Co.-lst .. s 
ti antic & Po.c.-lst .. . 4 
Income ................... 6 

A tcb. Top. & S. Fe.-
Gen. mort., 1989 ..... 4 

Registered .... ........ 
Income, 1989 .... ..... ~ 
Class ••A" 19S9, 2½.4 
Clo.88 "B" 1989 . . .... 4 

• Ex•lntereat. 

JANUARY ---
Low.High 

-.... .... 
118 -114½ 
67¾- 71)4 
10~- 11½ 

81½- 82½ 
81 - 81¾ 
~-57 
54¾- 57¼ 
59½- 62 

1893. 

FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. ------ ------ ---
Low.High Low.High Low.High Low.High Low.High Low.High 

.... - ... 89 - 89 . ... - .... . .. . - ... . .... - .... . ... - .... 
111 -112½ 110%-112 111½-lll!ij 108 -110½ 108 -110¼ 104 -109 
70¾- 71)4 68 - 69½ 69 - 69½ 66 - 69 64 - 65 54 - 58 
10 -10¾ 10 - 10½ 9½- 10 5 - 8 5½- 7 5¾- 6 

82¼- 84 82 - 82¾ 81½- 83 80 - 82 76¾- 82 *63½- ·17¼ 
S2¾- 83½ ... . - .... ... - .... . .. . - .... .... - .... .... - . .. 
55¼- 56¼ M - 54 53 - 53 58¼- 53¼ .... - .... .... - .... 
52½- 56¼ 53 - 55½ •51¾- 54¼ 45)4- 51¾ 40½- 48¾ 29 • 43½ .... - ... ,. .. . - ..... .. - . ... .. .. . ... . .... - ........ - ... . 

/ 

AUGUST. SEPTBER. OCTOBER. NOV'BER. DEO'BJCR. 

Low.High Low.High Low.High Low.High Low.Rig h 

.... - .... . ... . ... - - -.... . ... ... . .. .... .... 
101 -108¼ 108 -109¾ 111 -112¾ 109:1(-111 111 -112J,.( 

50 - 54 56 - 60 55 - 58 56¾- 59¾ 45¾- 60 
5 - 6 6 - 7½ 6¾- 6¾ 6 - 7 2 5 -

66 • 73½ 72 - 76 67 - 74 70 - 73¼ M - 76~ 
. .. . - .... .... - -.... . ... . ... .... - .... . ... - . ... ... - ... . .. .. - .... .... - .... . ... - .... -.... . .. 
31 - 40¾ 40 - 44¼ 88¾- 42¾ 86¾- 41 so - 42~ .... - . ... .... - - - s~- 8?. . .. . .... . .... .. . . ... 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1893-Contlnued. 

JANUARY FEDR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT1BER. OCTOBER. Nov'BER. DEC'Bl!:R. 
BONDS. ---- ---- ---- ---- ---- ------- ---- ------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low. High Low.High 
--- ---- ---- --- ·--- --- ----------

Ba ltlmore & Ohio-
1st, Parkenb'g Br .. 6 .... - .... .... - . ... .... - .... 116 -116 .... - .... 113 -113 . ... - .... . ... - . ... .... - .. . .. - . .. 111 111 . ... - . ... 
Gold, 19~:J. coup . ... . Ii 112%-112½ 110¼-110¾ 110¾-111½ .... - .... 110½-111½ 110 -111 108 -109½ 107 -107¾ . ... - . ... 108¼-110 110 -111 111½-112 ¾ 

Reiriste1·ed .... . ........ .... - .... .... - .... .... - .... . ... - .... .... - .... .... - .... .... - ... . . ... - . ... .... - ·•• · .... - . ... 107½-107½ . ... - . ... 
Consol., gold, 1988 .. 1) ·••· - .... ... . - •. 108 -108 .. - ... . .. .. - .... .... - . ... . ... - .... .... - . .. . . ... - .... .... - . ... .. .. - . ... .... - . ... 
Ak. & f hie. June ... .. /) .... - .... ... - .... .... - . ... 105 -105 .... - ... . 102½-102½ . ... - . ... ... . - . .. . . ... - .... .. .. - . .. . .... - . ... .... - . ... 
B.&o.s w .-ht, 1990 106~-106¼ 107'¼-107% 108½-108~ 107¾-107¾ .... - .... . ... - . ... 100 -103 101¼-102 . ... - . ... 103½-103½ 103%-104 .... - . ... 

Bar. & Smith Car-l•t. 107 -107 .... - .... ... - ... .... - .... .... - .. .... - .... .... - .... .... - . ... . ... - .... . ... - ... . .... - . ... .... - . ... 
Beech Creek.-lst, ,r .. 4 ... . - .... 98 -102 102 -102 101 -101 100 -100¾ 101 -101¼ .... - .... 96 -100 95 - 96:J( 96½- 98 96;14-100 100¾-102 

Re1riste1·ed .. ........... . .... - .... - .... .... - ... .... - .... - ... .... - . ... .... - ... . .... - ·•·· . ... - . ... - .... . ... - . .. 100¼-100 ¼ 
Bost. H.T. &Wes.deb.I} 100 -102 101½-101½ 99½- 99¾ 99 - 99¾ 99¾-100 99½- 99¾ .... - ... . .... - . ... . ... - .... 95 99 99½- 99½ . .. . - . ... 
Buff. Roch. & Pltasb.-

General ................ /) 99%-100½ 100 -101½ 98 - 98½ 98½- 99 97½- 9t% 98 - 98¼ 97 - 98½ 97 - 98¼ 96½- 98 98 - 98 98 -100 99 - 99 
R. & P., 1st, 1921 .. . 6 121 -123 120 -120 .... - .. .. .. - .... .... - .... .... - . .. . 115 -115 112 -112 115 -115 H5 -116 123 -123 . ... - . ... 

Consol., 1st .......... 6 117 -118 118 -119 .... - . ... 118¼-119 120 -120 lU -11'1 113 -11:J 112 -112 113 -113 114½-115 115½-119¾ 116½-11 
Brooklyn Elevated-
ht, 1924 ..... ......... -6 116 -117½ 118¾-119 120 -120¼ 116 -117½ 113 -116½ 114½-115 109 -lH 100 106 107 -lllJ,( 106 -108 107 -108 100 -108 
2d mort., 191:i .... 3-:i 94 - 95 95 - 95 94 - 94 9!1 - 94 1--· · - .... - ... . .. - ... . .. - .... . ... - .. .. ... - .... . ... - . ... - . ... 
Union El.-lst,l 93'1.6 116 -117½ J.17 -117~ 117 -117½ 117 -117¾ 113 -114½ 109¾-113¾ 107 -112¾ 98½-103 10()¾-108 102¼-107½ 100½ 105 93½-100 

Burl. C. Rap. & No.- ! 
1st ........................ :) 101¾-104¼ 10!1 -104½ 103 -1~ 102½-103¾ 102½-104 100 -101 95 -100¼ 91 - 99 100 -102 100 -104 103 -10'1¾ 101¼-10 
Consol. 1st & col. tr.~ 97 -100 99¼- 99¾ 98¾- 99¼ 96 - 97¼1 .. .. - . . .• 94½- 94½ · •·· - .... .. .. - . .. . 90 - 93 92 - 93½ .... - . ... 9i½- 96 

Regiltterefl ............. 97 - 97 .... - .... 
icii =1oi .. f :::: = .:: · 

- .... .. .. - .. .. .... - . ... ... - .... .... - . ... .... - . ... .... - . .. . 
C.R.I.F.&N.,lst ...... ti 105 -105 - ... . .... - .... .... - .... . .. - . ... ... - ... . ... - . ... .... - . ... 

1st, 1921 .............. ~ 90¾- 92 .... .... - .... 91 - 91 .... - .•.. - .... .... - .... .. .. - .... . ... - .... . .. . - .... 85 - 85 . ... - . ... 
l,C.& W., 1st, 1909.'7 .... - .... .... - . ... . .. - ... .... - . .. 1100 -105 .... - .... .... - .... 100 -100 .... - ... . . ... - . ... 103 -103 -

Canada Southern-
.... .... 

1st, 1ruo.ranteed ........ 105 -106¼ 106 -107½ 105½-107¾ 106½-107¼ 105½-106¾ 105 -107 .gg -108½ 99 -102 102¾-104½ 103 -106½ lOd½-109 108 -109 
2d mortgo.a-e ........... I) 102 -103½ 102 -103½ 99%-101½ 101½-102½ 102 -102¾ 99 -100¼ 98 - 99¾ 95 - 96 *93½- 98 96 - 911 I 99 -102 101½-103 

Cent. O., reorar.,1st .. 4½ .... - .... .... - .... 104 -104 103!J:{-104½ .... - ... 104¼-104¼ .... - . . 98 -100 99 -101 . ... - ..•. 101 -101 101 -103 
Col. & C. Mid., '39.4½ .... - ... . 108¼-109 .... - .... - .... .... - ... .... - . ... .... - .... .... - .... . ... - .... . ... - ········ - . ... . ... - . ... 

Cent. RR. & B., Ga .. I) .... - .... 85 - 85 80 - 80 .... - .... 79 - 81 .... - .... .... - .... .... - . ... . .. . - . ... . ... - ········ - . ... .... - . ... 
Sav.&W .• lstcon.,g,:i 67¼- 70¼ 65 - 69 61¾- 65 60 - 61 50 - 55 .... - .... .... - .... 85 - 89½ 37¾- 40 . ... - ········ - ... 3!1 - 36 

Truat receipts ........ .. . - .... .... - .... .. - .... 62 - 62¼ 51 - 51 . ... - .. .. .... - . ... 35 - 40 37 - 38 ... . - . ... 37 - 38 34 - 3i 
Cent. ot New Jersey-

Consol., 1899 ......... .,, .... - . .. 115 -115 115 -116 113½-113¾ 113½-ll!i¾ .... - ... . 112 -113 110½-112 .... - .... .. .. - . .. . . .. - . ... 112 -114 
Convertible, 1902 ... , ... - .... 120 -122 121 -121½ .. .. - .... 118 -118 118 -118 ... - .. .. .. .. - .... . ... - .... ( .. . - . ... ... - . ... . ... - . .. 
Gen. M., 198.,, ........ I) 108¼-111¼ Lll¾-112¼ 110 -111¾ lll\Jg-112½ 110¼-112¾ 109½-lll½ 104½-108 102 -107 107½-109 108 -109¾ 109¾-112 112}(-114 

Reldstered . . ... ...... ~ 108½-111½ 111 -111¾ 110 -111% 110)4-111 110 -111 108 -109¼ 105 -107½ 102 -108 107¾-108 107 -108½ 109 -110 lll\Jg-112 
Leb.&W.B.-Assent, 109½-110 .... - . ... 1()6¾-108 106¾-107¼ 104 -105½ lOi -105 103 -104 100 -103 100 -100 105 -109 108 -109½ 106¾-108 

Mortaro.ge, 1912 .... 1) 95 - 95 .... - .... 97 - 98 100 -100 98 - 98 95 - 98 90 - 98 90 - 90 92 - 98 91 - 95 92¼- 94 98 - 9 
Am. Dock & Imp ..... . I) 108½-109 109 -109¾ 109¼-109¾ 109 -109 .... - .... 108¼-109 105 -106 100 -102 104 -105¾ 105 -107:¼i 108 -109 110%-1107. 

Cenn·al Pacific-
Gold, 189:i . .. . ·· ····· 6 104 -104% 105¼-106 106½-100¾ .... - . ... 106 -106 105½-105% 1037-(-103¼ 101¾-101¾ 103 -103½ 103¼-104 103 -103 104~105 
Gold, 1896 ........... . 6 105½-106¾ .... - . ... 106½-106½ 106¼-107 106¼-107 106 -106¾ 103¼-103¾ 100 -101¾ 103)4-103½ 101¼-103 103¼-103¾ 1043-8-105 
Gold, 189'1 ..... . ...... . 6 106½·107½ 106 -107 106:),C-107 106½-107¾ 108 -108½ 107 -107 104¾-104¾ 101½-102¾ 104*105¾ 104 -104½ 104 -104 105¾-105 
Gold, 1898 ....... ...... 6 108¼-109¾ .. . - .... 108 -108½ 108¾-108¾ 109 -109 108 -108¾ 105 -105½ 101¾-101¾ lO!l½-106¾ 104 -106½ 105 -106 105½-106 
San Joaquin Br ....... 6 111 -111 110¾-110½ .... - ·• ·· 109 -109¾ .... - .... 109½-109¾ .... - . ... 102 -103 .... - .... 102 -102½ ... - . ... - . .. 
Land a-rants ........... . :J ... . - ... 10!1½-104½ . ... - ••· · . ... - .... 100 -101 100½-100½ . ... - . ... . ... - ... . 100 -100 .... - .... .... - .... . ... - . .. 
Western Pac ........... 6 107 -108½ ... - .... 108½-108½ 108)4-108¼ 108½-110 108 -108 104½-105½ 102 -102 .... - . ... 105 -105 105¾-105¾ 106 -10 
No. ofCo.l., :JO year .. /) 95¾- 96 95¾- 96¾ 96 - 96¼ 93 - 94½ 94¼- 94½ 94 - 94¾ 94 - 94 .... - .... .... - . ... 90 - 92½ 91,t- P2½ 90 - 9 

Chesapeake & Ohio-
P. mon. fund ..... ...... 6 108 -108 .... - .... 109¾-109¼ . ... - .... 110 -110 .... - . ... 108¾-108¾ . .... - .... . ... - . ... 109 -109 108½-108½ 108¾-l 
Serles A, arold, 1908.ti 116%-117 117¼-117¾ 117¾-117¾ 116 -116½ 116 -116 114 -115 lll -113 109 -112 113 -115 111 -113½ 115 -115 116 -117 
Mort., 1911 ............ 6 116 -117 118 -118 11~-117½ 115 -115¾ 114½-115½ . .. - . ... 111½-lli . ... - . ... 110 -115 112¼-lH 114 -115 116 -11 
1st, con., a-., 1939 ... . I) 102½-104 103¼-106 103¾-105¼ 105 -106 100¾-103½ 97 -101¾ 91¾-10031! 90 - 98 97½-101½ 101 -104¾ *101}(-0i¼ 101¼-103 

Rearistered ........ ..... .... - .. ... - .... .... - . ... .... - .... .... - . ... .... - .... .... - . ... . ... - . ... . ... - . ... ... - ·· -· 100 -100 100½-l 
General, 1992 ...... 4½ 79¼- 82% 82¾- 85¾ 81 - 83½ 81¾- 83¼ 77½- 82½ 76 - 80 66 - 'i7 6lk- 70¼ 67 - 74'½ 67½- 75½ a½- 77½ 71 - 78 
R.&A.div. ,lst con2-4 78½- 81 81¼- 82½ 81 - 82 80½- 81¾ 78½- 81 77¾- 80½ 74 - 78 70 - 76¾ 76 - 79 76¼- 81½ 81 - 84¼ 83¾- 86 

ll!lt, consol., 1989 .. 4 81 - 82% Si - 8!1¾ .... - .... . ... - .... .... - . .. 80 - 82¾ 76 - 78 .. .. - . ... ... , - .... 77 - 77 84½- 84½ 85 - 86 
2d consol., 1989 .... 4 77 - 78½ 78¾- 80 79 - 79 78 - 79 .. .. - ..... .... - . ... ... . - . ... 68 - 75 70 - 70 70 - 76 77 - 80 79½- 82 

Cr. Vo.I., 1st, 1940 .. :i .... - . ... 98 -100 ... - .... .... - .... .... - ... /ioo - . ... . ... - .... . ... - . ... . .. . - . ... . ... - . ... 90 - 90 99¼- 99 
Ches. O. & S. W ...... . 6 105 -107 105 -106 ... - . ... 108 -108¼ 107 -107 -106 103 -103 99 - 99¾ . ... - .... 104 -105 .... - .... 100 -103 

2d mort., 1911 ........ 6 72¼- 73 71) - 70½ 70½- 70½ 70 - 71 65 - 65 ... - .... ... - . ... 50 - 60 .... - . ... .... - . ... .... - ... . . ... - . .. 
Chicaaro & Alton-

Sinking fund, 1903 .. 6 117¾-117¾ .... - .... 117½-117½ 117¾-117¾ 115 -115 115 -115 110 -115 UOJ,(-110½ . ... - .... .... - .... .... - .... . ... - . .. 
L.&Mo.R.ht, 1900. 1 119½-119½ 115¼-115¼ 112½-112½ 115½-115½ 115 -115 114 -114 .... - .. ... .... - .... .... - . ... 112 -112 113 -118 .... - . .. 

2d, 1900 ...... ........ ,- .... - . ... .. .. - .... 112½-112½ .... - . ... .... - .. .... - .... . ... - . .. - .... .... - . .. .... - . ... 108 -108 109 -109 
St.L,J.& Ch,lst.'94, 105 -105 105 -105 106 -106 101¾-101¾ 101¾-101¾ 101\Jg-101¾ 102 -102 101)4-101¾ 103 -103~ .... - . ... 101 -101 102½-l 

1st, guar. 1894 .... '7 .... - .... .... - ... . ... - . .. . .... - . ... 101¾-102 .... - . ... .... - . .. . .... - . ... .... - .... .. - .... .... - .... . ... - . .. 
2d, aruar., 1898 ..... ,- .... - .... .... - . ... .... - ... ... - . .. 109 -109 .... - .... .... - . ... . .. . - ... . ... - . ... ... . - . ... .... - .... . ... - . .. 

Chic. Bur.& Nor.-lst.l) 0 000 - .... 105 -105 ... . - .... 101¾-102¼ 101 -101 99 -101 97½- 99 97¾· 97¾ . ... - . ... 98½- 98¾ 102 -102 102 -103 
Chic. Burl. & Quincy-

Consolidated .......... '7 119¼-121 118½-120 117½-119¾ 119¼-121½ 118½-121 117½-121 108½-114½ 110 -115½ 115 -117½ 116%-119¾ 119 -122¾ 121¾-123 
Sink. f'und, 1901 .. .. . /J 103%-104 104½-105¼ .. .. - .... 102½-102¼ 101!1:(-102½ 102½-102¾ 100 -100 99 -102 ... - . ... 100 -101 103 -108 .... - . .. 
Debent1ll'e, 1913 ... .. :J 101½-102¾ 101 -102¼ 101)4-102¾ 100~101¾ 98½-100½ 97 - 99 87 - 99 83 - 83 86 - 96 96 - 98 97 - 97¾ 97 - 99 
Convertible, 1903 .. . :J 105¼-108¼ 105½-108 102 -104¼ 103 -105 100 -104 97½-102¼ 89¾- 99 92¾-100 97 -100½ 98 -101¼ 100 -103 101 -103 
lowaDiv.-·sink. fd ... ~ 106½-106½ 105)4-105¼ .... - .... .... - ... .. . - ... . 104 -104 .... - . ... 100 -100 .... - . ... .... - .... . ... - .... 105½-106 
IowaDiv .. 1919 . . ... 4 95¼- 96 95 - 95 95 - 96 93~- 94½ 93 - 94 90¼- 93¾ 87 - 89:)4 86 - 89 I 90 - 90½ 91¾- 92¼ 91¼- 98 93½- 95 
Denver Div., 1922 ... 4 93½- 9i¾ 91½- 92½ 92 - 93 91½- 91½ 90¾- 91 88 -~ .... - . ... .•. - .... , 87¾- 87½ 89 - 90 .... - . ... . .. . - . .. 
Plain, 19~1 .. . ........ 4 .... - .... .... - .... .... - .... . .. - .... 8!1¾- 85 ... - .... . ... - . ... 80 - 80 . .•. - . ... .... - . ... - .... . ... - . .. 
Neb1·'ska Ext.,192.,, .4 86 - 88% 88 - 88% 87¼- 88 87 - 87l>.( 85 - 86¾ 83¼;- 85½ 83 - 84½ 79½- 83¼ 83 - 84½ 84 - 86¼ 84¼- 87 86¾- 87 

I( earistered ...... ....... - .... .... - .... .... - . ... 87½- 87¾ .... - . ... .... - . ... . ... - . ... ... - . ... .... - . ... .. .. - .... .... - .... . ... - . ... 
Chicaa-o & E. Illinois-

1st, sinking fund ...... ti 113\Jg-114 lH -114 114~-114½ 1147-(-116 114½-114½ 111)4-111~ .... - . ... 108 -108 no -112 112 -112 118 -114½ 114½-lli 
tstconsol., a-old ....... 6 121 -121¾ .... - •.. 1233,f-123¼ 121 -121 118 -120 120 -120 .... - .... .... - . ... 116 -116 113 -115 .. .. - ... . ... - . ... 
Gen. mort., 193'7 ... . I) 100 -102¾ 101\Jg-102¾ 101 -102 101 -103 97 - 99¾ 96¾- 98 94¾- 96¼ 93½- 95 95 - 96½ 95 - 99 *97 - 99¾ 98 -100¼ 

Chic. Gas L. & C-ht .. l) 90%- 91½ 90¾- 92¼ 90 - {>()% 89½- 90¾ 85 - 90 83 - ~¼ 75 - 82 70 - 82 80 - 8!1 81¼- 85¼ 84¾- 86 86½- 89¼ 
Chic.& ln,C'I Ry-1st.I} 100 -100½ 100 -101 100¾-101 100 -101 101 -101 .... - .... .... - .... .... - .... .... - . ... .. .. - .... 92 - 96 . .. - . ... 
Chic.Jone.& Stk. Y ds.f) 100¼-10031! .... - .... ... . - .... . ... - . ... 100 -100 .... - .... .... - . ... .... - . ... .... - .... 9~- 97½ 97½- 97½ ... - .... 
Chic. Milw. & St. P.-

1st, P. D., 1898 ....... 8 119½-120½ 115½-116 115¾-115¾ 115 -117 115 -115¼ 114½-116 .... - ... . 108 -llOM 110¼-113½ 113 -116 115¾-116 116¼-117 
2d, P. D., 1898 ..... '7•3 .... - . ... 120¼-123 120¼-121¼ 120 -121¾ 120 -120 .... - .... .... - .... . ... - . ... . ... - . ... .... - . ... .. .. - .... 118 -118 
ht ,gold, R. D,1902.7 123¾-125¾ 126 -126 125 -125 126½-127¾ 125 -125 121¼-121¼ ... . - . ... ll6¼-118 117¼-117½ 120 -122 .... - . ... 123½-125 
ht I. & IU. Div ........ 7 119 -122 119 -121½ 118 -120 119½-122 115¼-117¼ 116 -116 ... - •.•. 108 -n~

1
112 -112 .... - .... 118 -ll8¼ . ... - . ... 

ht I. & D. Div ........ 7 .... - .... 120½-121 121 -121 . ... - .... .. .. - .... 125 -125 . ... - .... 112 -112¾ 112 -lLi½ 116 -116 .... - .... .... - . .. 
ht C. & M. Div ....... 7 125 -125 ... . - .... 125 -125 125¾-125M 125 -125 125 -125 . .. - • ••. 116½-ll6¼1 .... - .... .... - ... . 122½-122½ 123¾-126 

Conool ., 190> ......... > 126¼-128 1125 -127¾ 126!11-127)(17 -129 126 -128½ 125 -126 120 -121¾ 119 -119½ 122¾-122¾ 122 -122 125 -125 127½-128½ 
1st I. & D. Exten . .... , 126½-127½ •... - •••• 1127 -127 ••• - ...... - .... .... - . ... 116 -120½ 117½ 117½ 121 -122 123 -124 .... - .... 124 -129 
1st So. West. Div ..... 6 113 -113 /1u -114½ .... - •... 113 -114:►.i 114 -114 109¾-lll .... - .... 102¾-106 105 -110 109½-110¼ 114 -114 115½-115¾ 
'-•t Lo. C. & Dav ..... . I) 103 -103½ 103½-104 / .. •. - ••.. 104 -105 ... - ... .... - .... ... - . ... 95 - 95 ... - .... .... - .... 101 -102~ . .. - . .. . 
lat So. Mtm\. -!>iv . .... 6 113 -115 j116 -116¾ 115 -116 114¾-115¼ 111 -115 112)4-113 108 -110 106 -108 109 -111 110 -112% 112%-115 115¾-116½ 
lstH.&D.D1v ....... ,123¼ -123¼12:l -123 I· ··· - .... 123½-123¾123 -128 122¾-122¾ .... - .... 110¾-ll8 116 -118½ 118 -121 123 -128 125 - 25 
ht a. & D. Dtv . ..... I) 102 -100 1... - .... 104 -104 04¾-105 104 -104 .... - .... .... - .... .... - ... 100 -100 100 -101 101 -103¼ 105 -10 

• Ex-interest. 
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RAILROAD BONDS. 

189a-c:o ntino ed. I 

JANUARY FEBR'RY. M.A.ROH. APRIL. MAY. JUNE. JULY. AUGURT. SEPT'BER. OCTOBER. Nov'BER DEC'.HER. 
BONDS. 

________ ---·Low.High Low.High Low.High Low.High Low. High Low.High LowHiirb Low.Hi11h Low.High Low High I.ow.High Lriw High 

C. M. & I-It. P.-(Cnn.1-
Cbic. & Pac. Div ...... 6 115 -117 117 -117¾ 117½-118 .•.• - ........ - .... 118 -118¾ 112 
Chic. & Pac. W. Div .ii 108¾-110 109:1,!-ll()¾ 109¼-110¾ 110 -111¼ 109½-112 109 -110 10! 
Chic. & Mo. R. Div .. 5 102½-104½ 103½-104½ 104 -104 104¾-105 103 -104 102½-103~ 100 
Mineral Point Div ... ~ 102½-103½ 104 -104½ 103 -103 105 -105 - .... 100 -100 
Chic. & L. Sup. Div.~ 102 -102 .. - ....... - .... 106 -107 107 -107 

-112 - .... 111 -111 113 -115 
-lO'i½ 103 -105½ 107½-109½ 107¾-108¾ 108½ 109½ 109½-110 
-100 90 - 97 97 -100¼ 08 -102 Lv2 -102 105 -105 
- . . . . 92 - 95 . . . . - .... 100 -100 LOO -103½ . . . . -

Wis.& Min. Div ...... ~ 105 -105 105¾-106½ 106 -107 106½-108 107 -108 106%-107½ 98 -101 100 -100¾ 101¾-101¾ .. - ... 105½-106 
Terminal. ... ......... . 5 105½-106½ 107¼-107¾ 107½-108 108 -108½ 106¾-108 107 -109 98 -102½ 98½-102 103¾-105 L04 -105½ 105 -107¾ 107 -107½ 
Dakota & Gt. So . .. . :5 104½-105 105½-105¾ 104 -106½ 106½-107 105 -105 104½-105:½ •100 -102½ 99 -101½ 101 -102 102 -103 103 -105 104).6-105 
Gen. lU.," A" 19S9 .. :4 90½- 92¾ 93 - 93¾ 93 - 93¾ 9! - 95 ... - . . . . 92 - 94½ 86 - .Jl½ .... - 93 - 93 

Chic. & Northwe&t'n-
CooMol., 1915 . ....... 7 136¾-138 1$4½-135¾ 13! -136 135 -136 132 -134 130 -132 131 -132½ 126 -132 132 -135 L32 -137 •134½-138 13il -139 
Gold, coup., 1902 . ... , 121¼-122½ 122 -122¾ 122½~123 122 -122 121½-123 116¾-lllJ 117 -118 118 -119 120 -121¼ 121)4-123 L23 -125 121¼-12:l 
Gold, rea., 1902 ...... , 121 -122 123 -123 122 -123 ........ - .... 115 -116 117 -117 115 -117 - .... 122 -122 120 •120 l:ll¼-121¼ 
Sinking fund, coup .... 6 113 -113 113½-115 .... - ........ - .... 110¾-113 .... - .... 110 -110 109 -110 110 -110 111 -112 112 -114 107½-109 

Registered ............. .... - ........ - .... 112½-113½ . . . . -
Sinking fund, coup ... 5 108½-109 108½-108½ 108½-108¾ 106 -107 106 -106 106 -106¼ 103 -106 100 -105 105 -107 103 -lOG½ 106½-107 107½-109 

Registered ............. .... - ........ - ..... .. . - ........ - - .. .. LO! -105 ... - . ... 108 -108 
Debentu1·e, 1933 ..... ti 106¾-109¾ 111 -112 UQ¼-110¼ 110½-110½ lQS¼-108¼ 106¼-108 104½-106¾ .... - .•. 105 -106 105 -106!-2 •103¼-08¼ 106 -109 

Registe1·ed ......... .. ~ 106 -106 107 -107 .... - - •.•. 107 -107 . . . . -
2~ yrs, deben., 1909.~ 103½-106¼ 104½-106 104 -106¾ 105 -105½ 103 -105¾ 100 -102 100 -101½ .... - ... . 100 -102 L,•l¼ -102¾ L00¾-10! 102½-104¾ 

Registered ........... ~ ... . - .... .... - ... . . ... - ........ - ... 103 -103 ... - .... . ... -
30-year deb., 1921. .~ 105¾-106 106 -106¼ 106¾-106¾ 104%-106¾ 104 -105¾ 104 -104¾ . ... -
Exten. bonds, 19'l6 . . 4 97 - 98 95¾- 98 95 - 95 94 - 95 !l4 - 96 93½- 94 91 - 94 

RegiMte1•ed. . ...... ,4 97 - 98 96 - 96 - ......•. -
Iowa Midland.-lst .8 .... - - .... 120 -120 .••• - ••••.... -

100 -102 LOl -101 102 -103¾ 
- .... 104½-104.½ 100%,-100¾ 101%-107 107 -107¼ 

90 - 90 01 - 92 95 - 05 95½- 95½ 98 - 98 
·_ ... . 91½- 91½ . ... - .... 93½· 93½ .... 

Chic.& lUil,-lst ...... 7 ... - .... 112¾-112¾ .... - - .... 112 -112 .... - - .... 107 -107 108 -108 - ... 112 -112 
Winona& St. P.-2d.7 .... - ... . 127 -127¾ .... - - ... 123½-123½ .... - - ... 128 -128 
Iilw. & Mad., tst .. . 6 ... . - .... 107 -107 

Ottum. C. F. & St. P.~ 107½-108 107½-107½ .... - - ... 106½-lOG¾ 
North. Illinoh, 1st . . ii .... - ....... - ........ - .... 11)5 -105½ . ... -

Chic. Peor. & St. L,,g .5 97½- 99 98¾- 98¾ 100 -100 96 - 99 96 - 96 95 - 95¾ .... - . . . . 94¾- 94¾ .... -
Consol. 1st, 1939 . ... ~ ... - - . . . . 93 - 93¾ .... -

Chic. R. I. & Pacific-
Coupoo ........ ... .. .... . 6 120 -125 123 -125 123 -123½ 123¼-123¾ 120%-122 121¾-123 114 -118 114 -114 120¾-123 120½-125 124 -125 120 -126½ 
Rellistered ........... . 6 121 -122 123 -123 - •... 122 -122 - ........ - ... 116 -116½ .... - .... 119 -120 120 -120½ . ... - .... 124½·124½ 
Exten. & Collateral.~ 100 -101¾ 100½-101¾ 100 -101 100 -101 98 -100½ 97½-100¼ •88 - 96¾, 88¾- 00¾ 90½- 96 94¼- 98½ 98¼-102 99¾-102½ 

Rea-istered .. ....... . /i 99'¼-101¾ 101 -102 .. . . - 97½- 97½ 100 -100 
Debenture, 1921 .... . ~ 95¾- 96¾ 95 - 97½ 92 - 94 94 - 94¾ 90¾- 93½ 90'¼- 92¾ 89¼- 90 .... - 88 - 90½ 87¾- 92½ 92½- 94.½ S214- 95 
Keok. & Des M., 1st.Ii . . . - 99 - 99 100 -101 97½- 97½ .... 
D.IU.&F.D.lst'0:5.2½ .... - ........ - ....... . 

Chic.St.L.&Pitts-tst./i .... - .... lll½-111¾ .... - 104 -107 103 -103 
Chic. ~t.P. lUin.&Om,-

60 - 50 
- .... 107 -107 

- .... ... . - . . .. 45½- 47½ 
105 -105 106½-106½ . . . . - .... 

Uonsol,, 1930 ..... . . .. 6 119½-122 121½-122¾ 122 -123 122 -123 118½-120½ 115 -118 lll½-116½ 110 -114 115 -118 L17½-121 120 -123½ *120 -121½ 
Chic.St,P.&M.-bt .. 6 . ... - .... 124½-128 - ..• 125 -126 - .. : . 119½-121½ 119 -119 120 -120¼ - .... 123 -123 
St. P. & S. City-1st .. 6 124 -124 123½-124 124 -124 121 -122¼ 120 -122 119 -119 120 -120 lU -114. 120 -120 L17¾·11J 120 -122 123!-fi-124 

Chic. & West. Ind.
Gen. mort., 1932 ..... 6 117 -117 116¼-117¾ 116¾-116¾ 115 -116½ 114 -114 - ••.. 108 -109 

.... 104 -10! 
108 -109½ 109½-110½ 112%-112¾ L14½-116¼ 

1st, s. f., 1919, gold.6 .... -
C. & W. Mich .-19:ll.~ .... - ........ - .... 98½- 98½ .... -
Cln. Hnm. & Dayton-

Sinking fund ........... 7 .... - ........ - ... . . . . . - - .... l15 -115 
Cin .Dn.y .& Ir.1st .. ~ 96½- 97½ 97~- 98 97 - 97½ 96½- 97½ 93¾- 96 94 - 96 94 - 94 90¼- 93 03 - 95 92½- 94 91 - 92½ 93¾- 93!ij 

Cln. In. St. L. & Chic.-
1st .... . ...... .. ......... ... 4 94¾- 94¾ 93'.ii- 94J4 93 - 94 93½- 94 91 - 9! 90 - 90 90 - 90 
Registered ............ . 4 93 - 93 .... -
Comrnl., 19~0 .... .... . 6 - ... . . .. - .... 104 -104 

Clo. San. & Cl.-lst ... /i 104 -104 .... - .... 104 -104 
Cleve. & Canton-lst.5 90 - 91¾ 90½- 92 90 · - 92 91 - 92½ 92 - 92 96½- 89 89 - 89 
Clev. Cin. Ch. &St.L.-

!St,L.Div., 1st, 1990.4 .... - 93 - 93 - .... 89 - 89 
Clo. W. & M. Div ... . 4 92 - 92 92 - 99 95 - 95 ... . . ... 94½- 94¼ .... 
C.C.C.&1.-lst,s.fd .. 7 112 -114 114½-lli½ 113½-114½ lH¼-114¼ 110¾-110¾ 110¼-111 LU -111 108 -113 

Consol. ................. 7 120 -120½ . . . . - . . . . . . . - . . . . . . . . - .... 119 -119 . . . . -
General cons ... . . .. . 6 .... - .... 122½-122½ 123¾-123½ 121½-121½ 120 -122 118 -118 . ... - .... 115 -115 

Cin.& Sp., 1st, 1901.7 .... -

89 - 89 

- . . . . 102¼-102¼ 

91 - 92½ 92½- 92¾ 

- .... 106 -106 
80 - 80 80 - 80 

88½- 88½ 88¾- 89 89 - 90 90 - 91 
. . . . 90 - 90 90½ · 91 

- .... 114 -114 111 -112 112¼-113 
- .... 118½-118½ .... - .... 126½ ·126¼ 

- .... 118½-120 120 -120 
- ... . 112 -112 

Cl. & lU. Val.-193S .. ii .... - - ........ - - .... 103 -10! 
Col. Coal & 1.-lst,con.ti 104¼-106 103 -105 103½-104 104 -105 104 -104½ 100¼-101¼ 100 -100 95 - 95 98 - 98 92 - 96 91 - 9tl 96½- 97½ 
c.c.&I.Dev.-1909~ .... - ........ - - ... . 95 - 95 
Colorado Mid.-lst, a-.6 108 -108 108½-109 104 -104 - ........ - .... 85 - 85 85 - 95½ 90 - 92 94 - 94 94 - 94 94 - 95 

Consol., gold, 1940 .. 4 63¾- 67 63½- 65¾ 58¾- 62!1,! 58½- 60¾ 55¾- b7 60¼- 56 40 - 50½ 33 - 40 38 - 44 37½- 45 4.0 - 43½ 25 - 46½ 
f'. & H, C, & T ., 19 l 7 .6 98 -100 - ........ -
Col. Con. & Ter.-lst.ii .... - ........ - . ... .... - ....... . 
C.H. Val . & Tol.-lst.~ 91½- 94½ 93¼ - 94½ 90½- 91~ 90 - 91½ 86 - 91 85 - 87 76 - 86 74 - 82 *78½- 88 

Gen. gold, 1904 ..... . 6 94¾- 97 96 - 97 96 - 97 97 - 90 95 - 98 93 - 03 85 - 88 82½- 85 82¾- 90 
Conn. & Passum.Riv.4 
Consol. Coal Conv ..... 6 .. .. - ... 
Consum. Gas(Chic)lst.~ 89 - 90 90 - 90¾ 90 - 90¾ 89¾- 90½ 90 - 90 79 - 79 60 - 72¼ 72½- 75 
Del. & Hud. Canal.-

67 - 87 
84 - 89 88 - 94. 86 - 9! 
93 - 93½ 93 - 97½ 88½- 93¾ 

- ... . 102 -102 
- .... 10! -104 

75 - 11 81 - 88 82 - 8t 

f'oppon, 1894 ..... .... , 106½-106¾ 106¾-106¾ 106½-107 103½-103½ 103 -103¾ 102 -103½ 101¾-102½ 101½-102¾ 103½-105½ 101¾-102¼ 103¾-103½ 103%-104¾ 
Reg., 1S94 ............. 7 .... - ... . 106½-106¾ ... - .... 103½-103¼ 103¼:-103¼ 101¾-103½ .... - .... 101½-103 101 -101 101¾-102 103¼-103½ · ··· - ···· 
Penna. Div.-Coup .. . , 138½-138½ .... - ..... . .. - ..... . .. - ........ - .... 136 -136 .... 135 -135 135 -135 

Registered........ . . . . .. . - ........ - . .. . ... - . . . . . .. .. . . . . . ... 132 -132 .... - .... .. . . 
Alb. & Su!!lq.-lst, flU. 7 127½-129 129¾-130 129 -129½ *125 -126½ 126 -126 

1 
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1
.
3
.,L-_

11
.
5 
... 1

1 
.. 
1
.
6
. -_

116 
- .... 120 -127¼ 123¼\ ·125 126 -128 127¼-128½ 

1st coup., guar ...... 6 119 -119 120 -120¼ 118½-119 116 -116½ 112 -113 711 - .... 116 -118 115).6-115½ 116 -117 llfl¾-117¼ 
Registered.......... . . .. . - ... - ... . lH -114 - .... 116 -116 

Rens. & Sar.-lst .... , .... - - .... 141 -141 141 -ln ... - .... 136 -136 138 -141 L38 -14.0¼; 142½-143½ 
Rea-lstered........ . . . . . . .. - - .... 140¾-lH 140¼-141 .... - - .... 137½-137½ 137½-140½ H:3½-144 

Del. Lack. & West'n-
Mortgage, 1907' . .. ... 7 .... - - .... 130 -130 .... - - .. 125 -126 - .... 127 -132¼ 

Syr.B'n&N,Y.,lst .. 7129 -129J4 ........ 129¾ ·129½126¼-126}1i125 -125 - ........ - ····1 ··· -
Mol'rls & Essex-lst.7 139 -139¼ .... - .... 140 -142 140¼-141 l::',6¼-138 136 -136 130½-131 132 -132 180 -135 186 -141 137 -137 139 -139 

Bond!", 1900 ........ 7 111 -112¼ 1~113 111½-lll½ 112 -112 . ... . ... 108¾-108½ . ... . - ... 112½-112½ .... -
1871-1901. .......... 7 .... - . . .. 121114-121¾ .... - ........ - ........•.... 117½-117½ .... . ... no -110 113½-113½ . ... - . 
Consol., guar .. ...... . 7 l:?7 -137¼ 136½-137½ 135½-137 136½-136½ .... - .... *130¼:-132 . . . - ... . 1130½-181 128½-130 .. .. - . . . . . .. - • •· • l36 -138½ 

N.Y, L, & W .-lst .... 6129 -129 129 -131 128 -130½ 128 -129 125 -125 123½-125½ 120 -122 117½-120 120 -120 122¼-125 127 -128½

1

'130 -130¾ 
Construction .... .... ~ 114 -114 112¾-114 110 -111 111 -111 110 -110¾ 107 -110,¼ L07 -109 .... - . . . . . . - .... 105 -111 111 -111 111 -112 

:::~~&\~f~~.~~ci~~~ 99
7,{-

99
)4 

94 
-

97
½ •••• - ••• • •••• :1~•9••• 1·1••4•1L:11•5•~~ 1.1 .. 5. - - •••• •••• - •••• ••• - •••• •••• - •··• ... - ··•• : ·•• -

1st ....................... 7 i17!ki-118 118½-118½ .... - . . . . 119 711 7Y -115 112 -112½ . . .. - ···· I · · · -
Newconsol, 1936 . .. 4 84 - 88 85½- 88½ 86)4- 87½ 87 - 88½ 86½- 88 84 - 87 71 - 78 72 - 75 74 - 75½ 70¾· 74% 73 - 70¾

1 
'i8 - 82 

Imp. M., a-,, 193S .. .. . /i 85¾- 88 86½- 88 87 - 87½ ..•. - .......• - . • . . 70 - 70 70 - 70½ .... - 60 - 62 G8 - 75½ i 73¼- 74 
Detroit Gas, 1918 ..... 5 .... - . . .. 85 - 86¼: 85 - 85½ .••• - 85 - 86¾ .... - 15 - 35 43 - 45 45 - 4.6½ 66 - sr. 
Det. M. & lU.-L. g .... 3 38 - 40 39¼- 40 38½- 39¾ 38 - 26 - 34¼ 20 - 26 22 - 25 20 - 22 22 - 24 23 · 28 24½- 27¼j 25½: 2tl 

• Ex-interest. 
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RAILROAD BONDS. 

1893-C:ontlnued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. JUNE. JULY. AUGUST. 8EPT1BER. OCTOBP.:lf. NOV'BER. DEC1BER. 

___________ 

11

L __ o_w_._H_ig_h Low.High Low.High Low.High Low.High J,ow.High Low.High Low.High Low.High Low.High Low.High Low.High 

Det. B. C. &Alp.-lst .. 6 65 
Duluth & I. R.-lst ... :i ... 
DuJ.s.s.& Atl.-1931.:i 97 
E. 11. Gas-1st, 1942.:i .... 
E. Tenn. Va. & Ga.-

- 74 .... - . .. . .. . - ... . .... - .. . 
- .... 100 -101¾ 99¼-100¾ 98 -100 
-100¼ 100¼-102½ 100 -102¼ 101½-103 
- . . . . . . . . - . . . . 92¼- 93¾ 91 - 94 

99¼-102 
89 - 91 

60 - 60 
96 - 97 

98 - 98¾ 90 - 97¼ 90 - 92 91 - 93 
89 - 89¾ 85 - 86¾ 85¼- 86¼ 86¾- 87 

- ......•. - . . . . 57½- 57¼ ) 
95 - 96 06¼- 96¼ . . . . - . . .. 
96 - 99 97¼-103 101¾-102 
87 - 87¼ 87½- 88 89¾- 90¾ 

1st ........................ 7 108 -108½ 108½-10~ 107½-107½ 107½-109 107½-107½ 107 -108 - .... 102 -102 105 -108 108 -108 .... -
Divisional ............. :> •.• - - ••..•••. - • . • . 99½- 99¾ 102 -102 103 -103 .... - . . . 101 -101 105 -105 ... . 
Consol., 1st, 19:»6 ... . :; flOJ4· 92½ 90½- 93½ 92 - 93¾ 93½- 9:1 90 - il2 89 - 92¾ Si - 91¾ 83 - 85¾ 88 - 89¼ 80 - 89¾ 80 - 9(% 88¾- 92 
1st ext. g. 1931 . .... . :i 53 - 54½ 60 - 62 . ... - - . . . . 40¼- 4.0½ .... - .• . 82 - 32 87 - 38½ ... . 
Equip. & Jmpt., g . ... :) .... - - .... 72½- 72½ . ... -
Knox. & o.-lst, ll•• .6 100 -100¾ 102¼-lOi½ 100 -100¼ 101½-102½ 100 -101 101 -101 97¾- 98 92½- 94 98 - 98 98 - 98 ... . -
Alabama Cent.-lst.6 100 -100 .... -

Edison E. Ill. Co.-lst.:> 112 -121 120 -127¾ 117 -122¼ 120 -123¾ 110¼-117 106 -111 99 -107 90¼-100 
Eliz. Lex. & Big. S .... fi 96¾- 99¾ 99 -101 97 - 99¾ 97¼· 99¾ 94 - 97¾ 93 - 95¼ 90 - 93)4 89 - 91 
Equit. Gas. & F.-lst .. 6 100 -101½ 101 -101 99- 100 99 - 99¼ 98 -100 .... - - .... 83 - 91 
Equit.GasN.Y.-1932.:i .... - ....... . - ........ -
:Krie & Plttsb.-con .. . 7 .... - ....... . - - .... 110 -110 110 -110 .... -
Erle-

.... 101 -101 
97¼-106 102¼-106¼ 108 -10¼¾ 102¾-105 
88 - 93¼ 91¾- 95 96 -100 98 - 99¾ 

• . . . IH - 92¾ 93 - 95 95¼- 95¼ 
.... 105 -105¾ 1057,(-106 106 -107¼ 

lst, Ext., 189'1 . ... . . .. 7 113½·113½ 112½-115)4 lll¼-112¼ 111¼-112¾... - .... 107 -107½ 111 -113¼ .... - •... 108 -108 109 -111 108 -108 10$¾-108¾ 
2d, Ext., 1919 ......... :) .... - .... 115)4-116)4112 -112 112¼-112¼ lll¼-112 111¼-lll¼ .... - - .... 106 -107¾ 109 -109 107)4-107¾ 
3d, Ext., 1923 ....... 4½ . . . . - .... 108¼-108¼ . . . . - . . . . . . . . - .... lO!l½-10:1½ . . . . - - .... 103 -103 . . . . - .... 105 -105½ . . - ... . 
4th, Ext., 19~0 .. ..... :) .. .. - .... - . .. ... . - .. .. 109 -109¼ 110 -110 109 -109¾ .... - - .... 110 -110 108 -108 ... . - •... 109¾-109¾ 
5th, Ext., 19:l8 ....... 4 ... - ....... - ........ - - .... 101 -101¼ ... . 
llit, coDNol., gold .. . .. . , 137 -139½ 188)4-139¼ 134 -135 1327,(-134¼ 132 -134 128 -182 129¼-130¼ 120)4-121½ 123 -129 126¾-127 126 -130 133 -133¼ 
Long Dock, 1893 ..... 7 101 -101¾ 101¾-101¼ 101¾-102 102}:(-102¾ 102¼-102¾ .... - - •••.... . -

Cons. gold, 193:) ... 6 122 -122 125 -125 I···· - ···1 ··· - .... 122 -123 .... - - . . . . 119 -121 122 -12~ 
Buff. N. Y.&E.-lst.7 134½-134½ ..•. - .... 132¾-132¾ . ... - ........ - .... 128¼-12$¼ .... - - .... 1% -125 

N. Y. L. Erie & West.- I 
2d consol.. ............. . ti 101½-10:1 99 -106 93 -101 ' 95 - 98¾ 93¼- 98 88¼- 9! 53 - 91 60¾- 75¾ 67½- 76 67 - 74 67 - 76 74 - 78¼ 
Collat. trust, 1922 . . ti .... - .... .... - ... 100 -100 

Fund. coup., 1969 :) 88 - 90 I 89 - 91)4 .. . . • .... I• ... - . . • • • • - • • • I - - • •.. 60 - 75 
.Jefferson RR.-lstg.:) ... . - .... 103 -105 102 -102 1101 -101½ 101½-lOl¼llOO -101 
Chic. & E., 1st, g .. 4•:i. 101¾-103 1103 -103¼ 100¼-103 100¾-102 95 - 99 95 - 99 87 - 96 87 - 90 92 - 94 

Income, 1982 .......... 41¼- 44¾ 37 - 43¾ 36 - 41 38¾- 41¾ 35 - 39¾ 35 - 36 20 - 35 23 - 28 30 - 80 
Ev.&lnd'p,con.,1926.6 .. .. - .. ... ... - .... .... 109 -109 110 -110 
Ev. & Rich.-lst, '31.:l 100 -100 99¼-100 95 - 96 95 - 98¾ 95 - 95 95 - 97 93 - 93 .... -

90 - 97¼ 100 -100 . . . . -
92 - 93 91¾- 91¼ 97 - 98 
30-34 .... - .•. 33-38 

Evansv. & T. Haute-
Consol . .... ............. . 6 120 -122 .... - - ... . 116 -119 120 -120 11$¾-118¾ .... - - .... 111 -114¼ lH¼-115 116 -116¾ 118 -118 
1st, gen., 1942 ........ :i .... - - . . .. 100 -100 •• •• - - . . . . 95 - 95 
l.Ut. Verbon-lst .. .... . 6 117 -117 118 -118 ..•. - - .... 110 -110 

Flint & Pere lUa1·q.-, 
lUortgage .... . ........... 6 .... - ···· 1···· - .... 1:21 -121 I ••·· - •••• 116 -116 114 -114 111 -111 .. . . - - .... 116 -116 116 -117 116¼-116¼ 
1st cons., g,, 1939 . .. 1) 99¼-100 1···· - •··· 99 - 99¼ 98 - 98 94¼- 96 - . . . . 03¾- 93% .. . . -
Pt. Bur. Div,, 1st . ... :> 97 - 98 97¼- 97¼ 97 - 97 93 - 94.¾ 92 - 94 94 - 95 92¼- 92¼ 91 - 94, 94 - 95 

Fl.C . & P.-lst, 1918.6 .... - .... .... - .. ... .. . 
Ft.W.&Denv.C.-lst .ti 98 -100¾ 98 -100)4 98¼- 98¼ 
Ft. W. & Rio G.-lst .. :i 66¼- 67½ 66 - 66)4 65¾- 65¾ 
Galv. H. & H. ot'S2 .. 5 70 - 71 71 - 72 .... -
Galv. Har. & Snn An,-

97-97 .... -
99 -101 99 -100¼ 92 - 97 67 - 92 66 - 75 74 - 87 
65¾- 66¾ 64 - 65¾ M - 64¾ 61¾- 62 60 - 62¼ 60¾- 61 

- .. .. 97-97 
96 - 97½ .... -

70 - 80 61¾- 73 66 - 76 
60 - 60¾ 60¼- 60¾ 60¼- 60¾ 

62¾- 64 .... -

90 - 93 l8t, 1910 ....... . ........ 6 ... - ... . .. - ····I·· ·· - .... 107¾-107¼ . ... - - . ... 85 - 95 100 -102 
!Id, 1905 ............... 7 103 -103 1102¼-102¾ 103 -103 103 -103 102 -102 99 -100 .... - - ........ - 93 - 95 95 - 95 
Western D~v-ht ... . :; 96¾- 97½1 97 - 97¾1 97 - 97 •··· - •··· .... 
M, & P. Div .• 1st .... 5 ... . - ........ - . . . . 96¾- 96¾ 96 - 97 94 - 95¾ 94 - 94¾ 94 - 9iJ4 92¾- 94 93 - 93¼ 90¼- 91¾ 90 - 90¾ 90 - 90:J( 

Gen.Elec.-Deb.,1922.5 100¾-101 I 97¾-101 93¾- 99)4 97¼-100 82 - 96 82¾- 86¾ 60 - 83 62¼- 72 67¼- 80 71¼- 81 71 - 80¾ 70 - 75¼ 
Ga. So, & Fla.-lst, g.ti 77 - 77 . 82 - 82 80¾- 80¾ .... - - .... 75 - 75 
G11..Car.&N.-lst .. ... :i - . ... 1 ... - 97-98¼ .. .. -
Gr. Rap.& lnd.-Gen.5 75 - 75 ! ... . -
G1·. Bny Win. & St. P.- ! 

1st, 6s, n·. receipts .... 104 -109 1106 -106 
2d inc., all subs. paid. 37¼- 39¾ 35 - 38 28 - 32¼ 32¾- 32¼ 20 - 25 20 - 22 16¼- 18 15 - 16¼ 17 - 24 24 - 25 20 - 20 .... -

Hnn, & St. Jo.-Cons. ti 116¼-116¾'116¼-117½ 113¾-116 114 -115¾ lH -115 lU -114¾ 110 -112 108 -110 109¼-112 110¼-114 115 -116¾ 117 -117¾ 
Hender·s'n R'dge-1.,t.6 .... - .... 1 .... - ........ - .... •··· - •· ·· 110)4-110¾ .... - - .•...... - .... . ... - ....... . 
Housat'c-Con.,193,- .. :; 114¾-114¾

1
114¾-115 116 -115 115 -115 .... - .... 112 -113 .... - - •....... -

Hons. & Tex. Cent.- r I 

- .... 112 -ll2 

1st, gold, 193'1 ... ... . 5 106 -108¾ 107 -108¾ 104¼-107½ 105¾-107 107 -107¾ 106¼-107¾ 100 -103¼ 99 
Consol., gold, 1912 .. ti 106 -106 1107 -107 .... - •... 108 -103¼ 103 -105¼ 101 -103 
General, gold, 1921.4 67 - 70 67 - 70 M¼- 68 66 - 67 63¾- 66¾ 63 - 65¼ 62¾- 63 59 
Debentu1·e, 189'f .... . 6 .... - .. ... . .. - . . . . 96 - 96 .... -
Debenture, 1S97' ..... 4 . ... - .... , 82¼- 82¼ .... - . ... 80 - 80 80 - 80 

Illinois Central-

-100 1100 -103 103¾-lOi¼ 105 -105 106 -109 
- . . . . . . - .... 100 -100¾ 100 -100 102¼-104 
- 60 60¼- 60¾ • . - • . . . 68¾- 63 62¼- 66 
- ............. - ................ - .............. - ............... - ... . 

- •....••• - .•.•.... - .... 82-82 

Gold, 19:iH ... ...... . 3¾ 92¼- 93½ .... - ........ - . . . . 94 - 97¾ 94 - 94 - ...• 93¾- 93¼ .... - ... . 97¾- 98 
l8t gold, 19:il . .... ... 4 103 -lOi 1105 -106 106 -106 109¼-109¼ 107¼-109 - .... 104 -lOi .... - .... 100)4-100}:{ 100¼-105¾ 101 -101 
Gold, 19.52 .. ......... .. 4 100¼-102 102 -102 103%-105 .... - .... 103 -103 100¾-101 100¼·100¼ 99¾-100 lOQ¼-100¼ 100 -100 . . .. - . .. . 99 - 99¼ 

Springi. Div., 19:i8.6 .... - . . . . . .. - ........ - .... .. .. - . . . ... - ........ - . .. . . . . . - ... . 105¾-105¾ 105¼-106 ..•. -
Cah·o Bridge, 1950.4 .... - ... · 1 ··· - .... 101 -101 • •· • - • •· •··· .. ... ... - ........ -

C.St.L.&N.O.-lst,c.7 .... - .. .. 111¼-lll¼ 111¾-111¾ lll!l{-111¾ .... - ....... - ........ - .... 103 -106 - .•..... - .... 107 -107 ...• -
Gold, coup ............ :) 115¼-116¼ 117½-117¼ 119 -119¾ 117 -117 116¾-117 113¾-117 .... - .... 112 -112 112 -113)4 113¼-113¼ 113¼-114¼ 111¼-114 
Memp. Div., lst,g.,4 96 - 97 97½- 97¼ 100 -100 99 -100 .... - ........ - .... 94 - 94 95¾- 95¼ .... -

Dub. & S. C .. :ld div.7 . ... - - .... 101 -102¼ .... - .... 101¾-101¾ 100 -100 .... -
Cedar F. & M.,tst ... 7 95 - Of> - •••• 98 - 98 .... -

Ill.Steel-Deb., 1910.5 . ... - - . . . . 78¾- 78¾ . . . . - 72 - 72 . . . . -
Ind. Ill. & lowa-lst .. 4 ... - - . . . 82 - 82 .... - - . . . 76 - 75 . . . - . . . . 77 - 77 • . • • -
Ind. D. & Sp1•.-lst,t .'7 ;24 -127 .... - .... 124¾ 124)4 .... - .... 124 -124 .... -

T1•ust receipts ........ . 124 -127¾ 125 -129¼ 122 -123 - .... 124¼-124¾ 124 -124¼ . . . . -
I. D.&W.-g., ,5s, t.1·ec . ... . - .... 108 -108 100 -115 . ... -
Intern'l & Gt. No1·th'n-

lst ... .................... . 6 .... - .. .. 134 -134 
Coupon off" ... .......... 109 -111¼/lll -112 111¼-112 112 -113 107 -109 106 -108¼ 100 -106 101 -lOi¾ 105 -111¾ 110 -112 

!Id, 1909 ........... 4½•:i 68 - 72 71 - 72¾ 68¾- 70¾ 67 - 70 63¼- 66 63 - 67 50 - 63¼ 54.¾- 59¾ .... - 60 - 60 
3d, J 9~1 .......... .... . 4 32 - 36 35 - 87 .... - ... . ... . - 22 - 22 

- .... 112-

109 -111 109¾-111¾ 
62¼- 68 64 - 66 
25 - 30 
84 - 90 85¼- 88¾ 
73 - 75M 75%- 75¾ 

Jowa Cent.-lst, gold .. :) 87½- 89 88 - 90 86¾- 87¼ 85 - 87¼ 81¼- 85 76 - 78 73 - 77 73 - 75 75 - 81 80 - 83 
Kan. & Mich.- 1 990 .. 4 78 - 78 78¼- 79¼ 77¾- 79 78 - 78¾ • • . . - . . . . 74 - 76 72¼ - 73 70 - 71 68¼- 71 
Kentucky c., 19,8'1 . .... 4 84 - 85¼ 85¼- 86 85 - 86¾ 86 - 87 85¼- 87 85 - 86 83 - 837,( 80 - 80 82 - 82 81 - 82 
K.tngs Co. El.-ht, A .ti 99¾-102¼ 102¼-103¼ 103 -103¼ 101 -103½ 101¼-103 100½-102¼ 102¼-102¼ 90 - 93 89 - 90 82 - 90 81 - 82¼ 82 - 87 

Fulton .t.:1,, lttt, gunr.:> 94¾- 95 I 95¼- 97 89 - 95 89)4- 91 .. . . - 02¼- 92¼ 90 - 90 
Laci.Gas, St.L.-lst, g.,5 84¾- 87¾ 85 - 86¾ 83 - 85¼ 84¾- 85 80 - 83 77 - 80 71 - 79 •70 - 73 73 - 79¾ 76 - 83 J 81¼- 84¼ 80 - 85 
Lake Erie & w.-l8t . . :; 108¼-112 1112)4-113 110¼-111 110 -112¼ 112 -113 lll¼-113 109¼-112 106¼-107 107¼-110 108 -109)4 109¾-112 111¼-113 

2d . ...................... . :i 101 -102 101¾-103 103 -103 104¾-104¼ 101 -103¼ 100 -101 98 -100 95 - 97 95 - 96 95 - 98 I 99 -101 101 -101 
L. Shore & Mich. So.-

Dividend ................ 1 . ... - . . . . . . . . - .... 118 -118 - .... 112 -114 112 -112 - . . . . . . . . - . . . . . . . . - •... 109 -111¾ 114 -114 
Buff. &Erie-New .... , 115 ~115¼ •.•• - ........ - .. . ..... - .... 115 -115 110 -llO - •.•. 106¼-106¼ 109 -112 . . . . - .... 110 -110 110¼-llO¼ 
Det. Mon. & Toi ...... 7 .... - ........ - .... 122¼-122¼ .... - - .... 120)4-121¼ .... -
l8t con., coup .......... 7 118 -119 118¼-118¾ 119 -119 119 -119 118¾-118¼ 117 -117 113 -113¾ 118 -115 115 -117 116¼-117½ 117½-121 120¾-121¼ 
1st con .. 1•r.a ... .... .. ... 7' 117¼-118¼ 117 -llR¼ 116¾-118¼ 116 -116¼ 115 -116¼ *112¼-115 114¼-117 112 -113¼ 114¼-115¼ 115 -116]4 ... . - .... 117 -118 

• lllx-:.11terest t Ex unded coupons. * Coupon oir. 
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RAILROAD BONDS. 

1893-Continue.d. 

,JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'DER. D · C'BER. 
BONDS. ---- --- --------- ------------___ I ___ ----

----------·1·L_o_w_._H_._l1tb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higb ,Low .High Low.Hll?h 

L. Sh. & M. So.-(Coni,-
2d con., coup .......... , 121½-122½ 121¼-122½ 121 -122¼ 121½-121½ 121½-121½ •us -118½ 115 -117 114 -115½ 117 -122 121 -123½ 120 -123½ 120¾-122 
2d con.,re2 ...... ...... , 120½-121¾121 -121½121 -121¼121½-122 121¼-121½116 -117!)(115 -117¾1U -115 117 -119 119 -121!)(120½-121 121½-121½ 
Mahon.Coal lst,'34.a 109 -110 109¾-110 108 -108 109 -109 .... - ........ - - ........ - .... 101 -105 101½-101½ ... . - ... . lll!}.£-111¾ 

Leb.V.,N.Y.-lstgu.a-.4½ 103 -104 102 -105¼ 100 -101½ 101%-102¾ 103 -103 102 -102 96 - 98¼ 95½· 95½ 95 - 95 96 - 97 97½- 97¾ 99 -100 
Leh.V.Ter.lst,1941 .. :i112 -113 110½-110½109 -110 108 -108 107½-108 107 -107 - .... 100 -100 101 -101½100 -100 106!)(-107 105½·107 
L. Corr. & W.-lst, ,r.ff .... 95 - 95 .... 
L. R.&:Mem. 1 st,193't.:i . .. . . ... - .... 42¾- 50 44¾- 45 35 - 40 35 - 37 30 - 32 - . . .. 30 - 32 - .... 30-34 37 - 38 
Long Island-

1 st, 1898 ........ ........ , • • • • 
1st. consol, 1931. .. .. . Ii 114 

........ - .... 113½-113½ .••• 
-114 113½-116½ 116½-116½ ... . 

.... 110½-110½ .... - .... 110 -110 - .... 109 -109 
- •... 113½·115 116 -116 lll½-112 111 -112 108 -113 . ... - ... . 112½-114 

Ferry, l st, 1922 . .. 4½ 97 
Gen. mort., 193~ .... 4 95 
N. Y. & R. B., 1st, ir.:} .••. 

2d income, 192't .... :} ... . -
N. V. B.& M. B., 1st.:} 104 -104 ... 
N.Sh. Br,, 1st, 1932.:i 106¼-106¾ . . .. . . .. 104 -105 .... 

- 97 98 - 99 96½- 96½ .. .. 
- 96 94½- 95 94 - 95 94 

.. •. 100 
- 94½ 94 - 95 93 - 94 90 - 9! 90 - 92¼ 90½- 92¼ 94 __ = 9:5:·:·:1·· 9:·:;: = 9;·· ~~ = ~: 
-100 100 -100 .... - ... T ... - ... . 100 -100 . ... 
- .... 35 - 35 ... . - = .... , ... . - .. .. 1 .... 

.. ..... - ::: I:::: - - · --· 1 97 - 97 
. .. , .... -

Louisv. Ev. & S. L.- i I 
Consol,, ht.... . ... ~ 81 - 84 I 83¼- 85 82¾- 83½ 81½- 83 78 - 79 1 77 - 80 70 = 72¾1 70 - 70 68 - 68 - . ... I 60 - 67½ 60 - 6.'l 
Gene1·al, 1943 ........ 3 . ... - ....... - . . ...... - ........ - ........ - ... . 1 . ... - .. .. 1 .... - • • • • 1 .... - .. .. I 40 - 40 .... . .. . 

Louini ,le&Nashv.- j 
1 

1 I 1 

Oonsolidoted . .. .... ... , lll¾-113 111¾-112½ 112¾-112¾ 109 -109¼ 108½-109 108 -108¾ .... - .... ,106 =
1
1
0
0

3
7 1·

1
1

0
08

0
½=

1
1

0
10

1 1
1·0··7½· =10·8··· 11·0··8· =10·9··· '109¾_·110¾ 

Cecilian Branch ...... 1 107!,s-10',½ 108 -109 112½-112½ 107½-107½ 106 -106 1103 -103½ .... - .... 
1
103 

N. O. & Mob-lst ..... 6 119 -120 - .... 121 -122 123 -123!,s 119 -119 1119 -U9¾ 116½-117¾ 110 -117¾1117 -117 lU -117 117½-117½lii_i:j - li9¾ 
2d ................... .... 6 .... - ... . 110 -110 .... - .... 108 -108 .... - . . . . 110:S -108¾ 100 -103 100 -100 100 -100 .... - ....... - . . .. 1 _ 

E.H.&Nash.-lst ... 6114 -lU 112 -112 - ... . 112½-113 110 -110 .. - . ....... - .... , .... - ... . 110 -110 . . . - . .. 

1

ii2 -1{:/ 
General mort .. ...... .. 6 117 -117¼ 117¾-118 117)4-117¾ 119 -119¾ 116½·118 1115 -115¼ 107 -112 107½-112¾ .... - .... 112¾-113 114½-116 110 -113 
Pensacola Div ........ ti 109 -109 1110 -110 - ... . 105 -105 ' ... . - .... 106 -106 ... . - .... 

1 

.... - .... •··· ... 104 -104 

:~:t.D~;;:,1:~·:::!:: ~~~ =1~~ .. 1.61 - 66½ . .. . . ... 64 = M·· ,1!:½=1:½1·::. - = : : :: :::: = :::: ~~?;::::~1:::: -.... j •• •• = :J:::: -
Nash. & Decatur ..... . , 110¾-111 112 -112 ... 112 -112 !112¼-112½ •· · · - .. .. · ··· - ···· 1···· - ···· llO - ···· 1· ··· I -
Pensn.c .. & Atl;-lst . . 6 103 -104¾ 101½=105 100)4-101¾ 102 =102 10074-101 100- _ 100 102 =102½1 •. . . - .. .. 100 -100 .. • • .... j .... - • • • • · 9; - 96¼ 
Ten-toity, 1924, g ... 6 ... - .... .... ... . ... ,.... . ... 100¾ 100½ .... - ··· ·: 104!)(-105 i ... - ....... _ ... . 
aO-yea1·, gold, 1937.a 102½-104¼ .... - .. . ..... - . . . . 104 -106½

1 

.... - .. .. 100 -101 101 -101 98 - 98 100 -105 1102½-102¾ ,~9¾-100 99¾- 99¾ 

u;i:g~!~;;~t?.~~.~::~ .~~.¼= 83¼ :;~ :½ 82¼- s3 83 = ~~I .~.~ = ~~~t. = ~~ ... ~~ = ~-- .~~. ·= ~~~ ·~·1· : ~~ .. . ~~½- 77 , 77 - 78½ 
75 

_ 
73

i4 
Col. tJ.•u~t. g., 1931 ... a 102 -104~ 104¾-107½ 107¾-108½ 107 -107½1 .... - "" I"" ... 109½-109½1100 -100 I 95 - 95 I 99 = ;·9··· ·.1·.9.·.9.½=lO·O··· ·· ·9 .. B.½_= 9.·8·¼··· 
Nash.Fl.&S.,lst,gu.a .... - .... 99%-101 ; ... · 98 - 98 .. .. - .... 95 - 95 i 95½- 95½ 1···· 
So.&No,Ala.con,au.:i 95 - 9!J¾ ... - .••. 99½-100 - •·· ·I·-- · - .... ! .. .. - ·· · ··· · 

Lou.NewAlb.&Chic.-
1 

• 1 

1st............ . . . ...... . 6 111 -111 109 -110½ 108 -110 108 -109 109¾-110¼ 108 -109 105 -105;¼1... . - . .. . 

1

100 -105 jl 03 -103 · · .. - . .• . -
Con., gold, 1916 .. .. .. 6105 -109 lOff¾-110 103 -107 102 -104 !100 -101¾ 98 - 99¾; 95 - 98,½ 82½- 95 92½- 97½, 91 -100 1 97 -101 .95 -101% 
Gene1•al, g,, 1940 .... .') 74 - 79¾ 76 - 79¾ 74 - 77 76¾- 78 I 68 - 71 69½- 69½1 68 - 69 59M- 60 60 - 68½ 63 = 7·3·¾· · •.~.½= 7·0·¾·· 6(1 _ 71¾ 

Louis.N.O.&T.-lst.4 95¼- 95¼ .... - . .. ..... - ........ - ···· I· ... - - - ···· . ... ...1 .... - ·· · 'j' ··· 
Louisv. St. L. & Tex.- I I I · • • • 

1st, aold, 19l't ........ 6 9.l½- 98¾ 93½- 95 91 - 93% 91 - 92½ 90 - 90 86 - 88 77 - ~ 1· · -- . . . .. · .. .. 1 58 - 62 , ... . - ... 1 60 - 60 
1st con., arold, 1942.a .... - . ... 82½- 82½ 82 - 82¼ 81%- 82¾ 7S3 - SO½ 78 - 79 78 - ,8 .. .. - .. .... . - .... ,· .... - ... . 1 ... . -

Mn.nhat.,cons.,1990.4 98 -98 .... - .... 95 -97 95½-95½ 93¾-9!i_½ .... - 93!,s- 93!,s , .... - .... 92½- 93 90½-93 J 91 - 93½.93 - 93¾ 

:::~'!o~i~::·it~~:~::: l~~ =1~~¾ ~~~=1{9½ iirn=118J4 ll7¼-117¾ 116 =1i1½ ii.6½=1i1·· iii -1is" ·1 io9½=1ia·· iis =1is· · lii4·½=1is" ,iisJ,s~li~¾ iiii =122¼ 
~d, l ~99 ......... ....... 6 106½-108 107 -108½ 107 -108 107½-108 104 -105 103 -104¾ 100 -104¼ 100 -1~3 103½-106½ ,105¾-1~7½I *!04½-~7½ 107¼-108 

Mex. lnt,-lst. 1942 .. 4 .... - - .. ...... - .... 69%- 70 69¼- ,0¼ 69½- 71 69¼- ,0!J:!1 ,o - ,1 70 _ 70¾ 
Mexican National- I I 

fst! 1927.~~··~~· ...... 6 ... . - ....... . - - .... 99 -100 i .... - .... 70½- 70½ 70 - 70½ • •. - . . . . . . .. - ....... . 
2d mcome A ........ 6 41¼· 45¾ .... -
'"d1·ocome "B" ti " " ' I M~cbi1ran C~ntr~l.:._:···· " - " - .... , .... - ··· · · · · · 

1st, consol.. . .......... , 119½-121 120¾-121 120½-121 121 -122½ 117½-119¾ 115 -118½1114 -116¼1

1

113 
1st. Consol ......... . a 106½·106½ 106½-1(16% ... . - ... . 106½-106¾ 104½-104½ 105½·105½ 100¾-103 100 

c;:i:;.:~!1?;t:::::::·.·~ ~~~. =1~~ .. ~~~ =1~~-- 1~~~1~~~ ~~~.½=1~~~ ~~~ =1~~~ :: : : = :::: 1~~~- =1~~ .. :~~! 
Morta-age, 1940 ...... 4 98 - 98 .•.. - ... . ... - .... 101 -101 .... - .... 100 -100 93 - 93 1 . . . . 

Registered.............. . . .. - ... . . . . . - . . . . 9!:C - 98 . . - .. .. . . . . - . . . . . .. . - .... I.. .. - ... . ... . 

:1;;~ ;;;,.:1~11~)(:~;/;;, :12;· :,.:12llj 
-101 . .. - .. .. · · · · - • • · · · .. · - . . . 102½-102¼ 
-106 no -110 I .. .. - .... 110 -110 

-106 105 =l~~t~~½=l~~)~~ =1!~ 99 _ 9g 

Illich. Penio. Car Co . . :i 102¼-102% 101 -102 100 -100 
lUII. L. Sh. & We11t.-

lst, 19~1. ............. . 6 126 -127½ 125 -125½ 123 
Conv. deb, 190'7 ...... :i 106!}.£-109¾ 104¾-104¾ ... 
Ext. & Imp., s, f ... .. . ii 109 -109 106:k;-107½ 104 

····1···· - ... ...... -
=12'. ;'.:1" -11• 121 -12, __ 1,.,. =12, I:: :::: :::"::: 
-105 97½-100 10! -104 1104 =10-1 104½-106 lOo!,s-108½ 

·· ··1···· 
=1~~ •. !: =!: , ~~~¼=1~~ .. ~~~½=1~ .. ~~.~ 
-106 105 -106¾ 105 -106 105 -106½ 102 

lnco1ne ... .............. . 6 .. . . - .. . . . . .. - - .... 105 -105 - .... 100 -100 
l'tllchigan Div., 1st ... 6 121¾-123 122 -125½ 123 -123 123 -124 - .... 123 -123 . . . . - .... 114 -116 .. . 
Ashland Div,, 1st . ... 6 .. . - ... . .... -

MU. & No.-lst, 1910 .6 112 -113¾ 115 -115 
1st, on exten.,1913 .. 6 112!,s-113 113 -115 

Mlnneap. & St. Louls-

- . ... 121½-121¾ . . . . - .... 101 -101 I.... -
113¼·114¾ 114½-114½ 111,½-lll½ 105½-110 106½-106½ 103 -10! 107 
114l,(-115 114 -114½ 111½-111~ 110 -110 109 -109 105 -107 105 

- · ··· 1114½-120 1121½-122¼ i24 -125 .. 
- •... i · · · · - · · · · I . . • . - • .. . 122 -124 
-110 109½-109½ 1· 112½-115¾ 112½-113¾ 
-106¾ 109 -111¼ 112 -115¾ L12½-113 

lst . ....................... 7 128 -130 115 -115 115 -115 . . . . - .... 106 -106½ 106½-106½ .... = 
9
.
5 
... I .. ·.·.·.· 110 -110 . .. . - ... . 1115 

Iowa Extension ...... , 135 -136 - .... 127½-128 - . . .. 95 - .... 110 -110 110 -110 I· ... -115 120 -125 
- .... 106 -106 

2d tnOl't .. 1891 ........ 7 .... - .... 112 -112 - .... 115 -115 110 -110 .••. 1 
• ••• - •• •• 97 -100 100 -100¼ .. . - . . . . 115 -115 

Pacific Exr., lst ...... 6 .... - 104 -104 - .... 102 -102½ 100 -102½ 99 -100 96 - 96 .. . . - ... . 103 -103 I·· ·· 
Imp. & equip., 1922.6 111 -113 115 -116 112½-114 115 -116 110 -115 .... - ... 100 -100 - ... . 100 -100 107 -107 109 

- · · .. 106½-106½ 
-11z 113 -116 

Missouri Pacific- I 
1st con sol. ............... 6 112 -112 112 -112¾ 112½-113 111:14-112½ 105 -106½ 101 -104 104 -104 1 98 - 98 99½-100 1 87 - 87 , 90 - 117 94½- 97 
3d, 1906 ................ 1 114%-115 - . . . . . .. - .... 115 -115¼ 108 -108 105 -108 105 -105½ 100 -100 103 -103 104¼-104¾ 103 -103 105½-10~ 
Trust aold, 1911 ..... :i 91¾- 94 94 - 94 92½- 93¼ 91 - 92½ 91¾· 92¾ .. . . - -_ ·.·.·. ·. 1·.·.·.·. -
1st, col., a-old, 1920.:i 82 - Si 81 - 83¾ 80½- 80'7Ai •••• - •••. 70 - 78½ 72 - 74¾ . .. . 
Pac. of .l.l'Io.-lst, ext .. 4 101 -102 100 -100¼ 100 -100¼ 98½- 99¾ 98½- 99 98¾- 98¾ 98 - 98½I 93 - 96 96 - 96 i 93 - 95 i 95 -101 95 - 98 

~d, 1S91, extend .... :i 106½-108¾ 108 -108¾ .... - •... 107 -107½ 106½-107½ 104 -107½ 103 =104 .. ½.-. j.· .· .·.· .... 104½-10-1½ . ... - .... 1103 -103 103¾-103¾ 
ll'Io. K. & E.-lst, '42.!> .... - ........ - - ... . 83 - 85 82 - 83¾ 
ll1 o. Kansas & Texas-

lst, gold, 1990 ........ 4 79½- 81% 81¼- 82½ 81¼- 82 813'- 82:14 79 - 82¼ 76 - 79¾ 70½- 78¼ 69 - 75 73¼- 78 75 - 79¼ 1 78¾- 83 77~- 82½ 
~d, income, 1990 ..... 4 48¼- 50½ 45¾- 47½ 44¾- 46 44¾- 47 40¾- 45 39 - 44 27½- 4Q¾i 31¾- 38 ' 37 - 41¾ 37¾- 45 43¾ - 47¾ 43½- 47¼ 
K.C.& P,,lst;l990.4 73 - 75 73 - 73¼ 73¼- 73¼ 74 - 74 .... - 65 - 70 .... - .... 1 •... - .. . . •• 66 - 66 69¾- 724{ 70 - 72 
Dal.& W., lst,1940.1) 86 - 87¾ 86¼- 97¾ 87 - 88¾ .... - .... . ... -

1 Tebo & Neosho, 1st ... . . .. - ........ - ....... - .... 103 -103 ... -
lllobile & Ohio-New .. 6 115 -115 .... - .... 114%---115 114¾-115¾ 113 -115 109 -111 .... - ... . 109 -109½ 108 -108 109 -113 111¼-113½ 112 -112 

Gen. lll., 1938 ......... 4 60¾- 63 60¾- 62¾ 57½- 58¾ 58½- 61½ 55 - 59 55 - 56 44 - 56 44 - 50 48½- 51½ 50 - 55½ 55½- 60 58½- 63½ 
Jlorgan'sL.&T.-lst .. 6 111 -115 115½-111½ .... -

llilt, 1918 .... • ........... 1127 -128 l28½-128½ .... -
- .... 113 -113 
- .... 123 -123 

.llntnn.l Un. T.·-S.F . . 6112½·113 - .... 106 -106 105 -106¾ . • . . - .... 102 -102 103½-103½ . • . . - ... . 107 -107½ 109 -109 
N1uibv. Chat. & St. L.-
ht ...... .. ................. 1125 -130 126 -130 126¾-127½ 125 -126¾ 125 -126 124¾-126 120 -121¾ 117 -122 119 -124¾ 122 -125 125 -127¼ 129¾-130 
:ld, 1901 ... . ... . .... . .. . 6 .... - 108 -108 
Voni.o l. g., 1928 .... .. ~ 103 -103~ 104 -105 103 -105 103 -103½ 101¾-103¾ 102 -103½ 102 -102½ 103 -103 .... - - .... 100 -10'.l¼ 101 -101¾ °' 11 •. !'"larch Mfg -lst.6 104 -105 102 -104½ 102 -102 102 -104¾ .... - •.•. 88 - 95 I 92 - 92 .•.. - ..•. 92 - 92 90 - 93 89 - 89 188 - 88 

~ ._ O . . ,1., N. E.-Pr. l'n .. 6 .... - .... ) .... - - .... 115 -115 

• Ex-interest. 
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RAILROAD · BONDS. 

1893-~ontlnued. 

BONDS. 
!JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. ,------------ ---·-------------

--1.:.ow.Hl,zh Low.Hl,zh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.~ 

~ ew Y 01•k Central-
.Exteu.sion . . .. ..... . .. . . 5

1

101 -101½ 102 -102¾ 102½-103¾ 1Q2%-102l'( . ... - . . . . ... - - - .....•.. _ ........ _ .... 106½·106½ . . .. _ ... . 
Registered . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . . - ... 102%-10~ . . . . -

S.Y. C.& H.-lst,cp .. 7 121¾-123¼ 123 -124 122½-124 123¼-123¾ 122 -123 121¼-123 116 -120 116 -119½!119¾-122 120½-123¼ 123 -125½ 125½ 12£._¼ 
lst,reg ..... . ..... ..... 7 121½·122½ 123 -123 123½-124 .... - . .... ... - .,. ..... - ... 117¼-117¾ 114 -117½ 118 -120 118 -122½ 124½-124½ 122½-l25 
Deb., 1884-1904 .. . 5 107¾-108½ 107¾-108½ 106 -107 107½-107½ 107 -107¾ 106 -107 10! -105 101 -104¼ 102 -104 103¼-106 106¼-107½ 107 -107 

Registered . . ....... 5 ... . · .... 108¼-108¼ 1057'!-106¾ 106¼-107 107 -107 106¼·106½ 104½-104% 103 -103 101 -103 104 -106 105 -106¾ ...• 
Deb.reg.,'89-1904.5 . . .. - ........ - ....... - .... 106 -106 - .... 106!}(-106¾ .... - - .... 106¾·106¾ .. . 
Jlebt certs,, ext., g.4 .... - .... 102¼-102¾ 102¾-103 102%-,102¾ 99 -100½ 99 -100½ 99 - 99 97 -100 99 -100½ 101 -101 100 ·101¼ 101 -101¾ 

Recistered . ... .......... . - . .. . ... - ... .. ... - - .... 99 - 99 - .... 98 - 99 100 -100½ 
N. J • .June., 1st, gu .. 4 .... - • ...... . . - 99½- 99½ .. . . 

Deb., g,, '90-190.l.4- .... - .. . . 102¼-102¼ ... - .... 102!}(-103¼ .... - - ... . .... _ ........ _ 
Harlem-1st, coup . . .. 7 118 -119½ 120 -120¼ .... - 115 -117½ 118½-119 118½·118¾ 114 -ll!i¼ 115½-119 117 -117 llt,7'{-117¼ .. . 

1st. reg ...... ... .. .. . 7 119 -119 119 -119½ 118½-118½ 118¼-119 115 -116½ 118 -118 115 -115 114¼-115 .... - .... 116 -117 
West Shore, gun.1· . . 4- 101¼-102¼ 101½-103¼ 100½-102¾ 99½-102 100 -101½ 99~-101½ .g,t - 99¼ 93½- 97½ 97½- 99 97¼-103¾ 102'4-lO!i 103%-10~¼ 

Registered ......... . .. 4- 101¼ -102¼ 101%-103 99½-101¾ 99¼-100½ 99 -101½ •97½-101 92½- 99 92 - 95½ 95 - 98 97¼-101½ 101¼-103 100~-103 
Os.& Rome,2d, 1915.5 109 -109½ - .... 105½·105½ .. . . - ... 101 -105 102 -102 100¼-100¼ .... 
lUohawk & In.lone .... .... - · • • - • • • • • • • • - • • • 1 • • • - - ••• . • • • • - - •.• . 101 -101 

N. Y. Chic. & isc. L.- I 
1st ................. . ... .... 4 97 - 97~ 97¾- 99¼ 97¼- 98½ 95 - 96~ 93 - 95~ 92¾· 95¼ 90 - 95 89½- 93 92½- 95 91¼- 96 95 - 97 97 _ 98 
Reglst.ered ..... . . .. . . 4 96 - 96 1··· · - ... - .... ... - 90 - 91 89 - 92½ ... . 

N. Y. Elevn.ted-lst ..... 7 U0¼-111½ 110 -111½ 110 -110½ 110½-110½ 110 -110½ 109¼-110½ 105 -108 106 -108½ lQS¾-110 109¾-112 111 -113~ 113 -113¾ 
N. Y.&N.E.-lst,1905 .7 - ... . 119½-119½ · ·· - - .... lH½·lH½ .... -

~ew York & No1·tb'n-
N. Y. N. H. & H.- lst.4 . ... --

104 

.... 1

109 

... --

109 

.... - - .. . . 104 -104' 

lst, gold . .. . . .. .......... 5 104 - ... . 108~-108¾ . ... - 100½-100½ 10! -105 . . .. -
2d, gold, 1927 ... ..... . 4 71 - 81½ 75 - 75 77½- 84c 80 - 84c 51½- 51½ .••. -
Trust receipts........ ... 79 - 79 - ........ - . . ...... -

S. Y. Ont. & West'n-
lst, gold . ...... .. ... ..... 5 106½-108¼'106¾-108½ l~-lOd 106½-108 106¼-107 102 -104¾ 102 -103;1:f 9i½-103 102 -106 104¾-106 1007-(-109 106%-107¾ 
Rei., 1st, 1992 ... .. .. . 4 83¾· 85¼ 85 - 86¾ 82 - 83½ 83½- &¾ 82 - &¼ 80 - 83 78½- 81~ 76 - 80¼ 78 - 81 80 - 83¼ 82¾· 84¾ 82½· 85 

~. Y. Susq. & West'u-
Refunding ... .. ........ . ;l 105 -105¾ 106 -106¾ 106¾-107½ 106¾-107½ 105 -107½ 103½-105 98 -lOlx 99 -100 9§ -104 102 -104¼ 105¼-106¾ 106 -106½ 
~d mort., 1931 . . . 4½ 88 - 92¾ 91½- 92 91½- 9lx! 92 - 92 90 - 90 90 - 90¼ .... -
Gen., gold, 1940 ... . . . ~ 96 -100 97 - 99 97 • 97 98 - 99 94'½- 98 9<l½· 94½ 90 - 9<l 
Midl'd of N. J ., 1st ... ti 118 -118,ii 118 -120 120¾-120¼ 117 -117 113½-116 112½-lH¼ 111 -111 
Term., 1st, 1943, g .. l) •··· -

Nor. &So.-lst,1941,.l .... - - .... 98-98 . . .. -

Norfolk & Western- , I 
General.. ...... ........ . ti 123¼-124 124¼-124½ 123 -123 120 -120 .... -
100 yr. mo1·t., 1990.:i 90 - 90 88 - 91¾ 83¼- 84c 83 - 83 81¾- 82 
New River-1st . ...... 6 117 -117 
Clinch Val.,lst&eq.~ 1 

• ••• - 92½· 92¼ . .. . - 88 - 89 
Md. & w., 1st, 1941.~ I 90 - 91 89 - 90 85 - 87 B<l½· 86 &½- &½ 83 - 84c 80 - 80 

Northern Pacific

- . .. . 90-llO 
87½ · 87½ 87½- 92 90 - 93¾ 95½- 98 95 - 95 

t07 -111 113 -113 112½-113 113 -lH 116¾·116¼ 
- . . .. 101¾·103½ 103½-103½ 

- .... 95 - 95 - . . . 102 -102 97 - 98 

- .... 118 -118 

- · · · · 105¾-105¾ 

Gen. 1st, lanct araut.6 115½-117¼ 115¼-118 
Registered ..... ..... . 6 114-¾-117¼ 110½-118 

Gen., I. gt•., 2d, 1933 6 112½ ·lH 113¾-115 

115%-,117 116 -118 115 -117¼ 114 -117 107¼-113¼ 100 -110¾ lOi½-109 lOi 
115 -116½ 115½-117¾ 115 -116 111 -116¾ 105 -111¾ 97 -108¼ 100½-106 103 
113 -113½ 111 -113½ 109½-112 109 -110 106½-109¼ 80 -101 88 - 90½ 85 

-109¼ 108½-110½ 109½-111 
-105 108 -110 •106 -109½ 
- 91¾ 87 - 90¼ 98 - 89¼ 

Registe1·1,d ..... ... ... 6 110 -111½ 112 -112 
Gen., gold, 3d, 1937.ti 106 -107 106 -108 104¼-105¾ 107 -107½ 105 -107½ 98½-102 85 -100 
Consol .. 1989 .. ..... .. 5 66¼- 72½ 67 - 72% 67 - 71 67¼- 72 58¾· 69 60 - 65 39½- 61Xi 
Col, tr. notes, 1898 .. 6 - .... •··· - 93 - 93 95 - 95 
Div, scrip, extended .. . 104 -10! - . .. . 90 - 90 .... -

85 -87 85 -85 
60 - 81 71 • 72 
24½- H¾ 30½- 38 

- .... · .. · - 87 - 87 
69½- 70 65 - 69¾ 65 - 68 
30 - 36 31½· 36 27¾- 35¾ 

- ... . .... -
St. Paul & No. Pn.c .. ti 117 -121 117¾-118½ 118 -118 118 -118 - .... 112 -112 103 -103 100 -106 105½-109¾ 110 -110 114¼-lH¾ 
Spokane & Pal. s. t..6 8614- 89¼ .... - . . . . 90 - 92 90 - 92½ 87 - 87 
Ou], & IUan., 1st ..... ti 98½-100¼ 101 -101¾ 101 -101 101 -101 

80-80 .... - - ... . 50-50 53-53 
- • • . . 75 - 75 . . . . - 56½- 56½ 

Do.Ii, Div. 1st ...... 6 . .. . - .... . ... - . .. . ... . - . . .. 90 - 90 
No. Pac.Ter.Co,,lst.6 100 -102 102 -104 102 -103½ 100 -101½ 103½-103½ 97 - 97 93 - 95 82 - 82 95 - 98 
N. P. & lllon., 1st, g .. 6 84c - 88½ 87¾- 89½ 83 - 83 80¾- 83 79¾- 80 50 - 60 47 - 48 52 - 52 50 - 50 30 - <l8½ 
Chic. & No. Pac., 1st .. 72½· 77½ 74¾· 80½ 7<l½- 78½ 73½- 77 67½· 73 66 - 72 50 - 68 35¾- 54c 39½- 48½ 39¾- 44'½ 4,3 - 48½ !il¼- <l8~ 
Sea. L.S .& E., 1st . . . ti 85 - 92¾ 89 - 90 85 - 86½ .... - 82½- 82½ 79 - 81½ 50 - 65 40 - <l6 50 - 60 00 • 54, 54, - 54 

Trust receipts ... . .... ... . - 52 - 53 50 - 64, 50 - 55 
Ohio Ind. & Western.-

Ind. B. & W., lst,pf.7 113 -113 113 -113 112 -112 
Ohio & Misl!lissippi-

Consol. sink.1und .... , 109)1i-109¾ 109½-112 111 -111 110 -110 109 -109½ 108½-108½ .... - .... 103 -103 107¾-108 110 -110 109½ 110 
Consol., t89S .. . .. .. . . . 7 109 -109¾ 109½-110 110½-110½ 110 -110½ 110½-110½ 107¾-109 .... - .... 102 -104 105½-107 10'7¾-107¾ 110 -110 .... -
2d, consol., 1911 ..... 7 ... . - .... 118 -120½ .. .. - 110 -110 - .... 113 -113 
1st Spriua Div ...... 7 ... . · ....... - - .... 111 -111 .... -

Ohio River-lst ........ . 5 100½-100½ 101 -101 .... - .... 101 -101 .... -
Gen'l, 1937, gold . . . . 5 .... -

Ohio Southe1·n-lst .... ti 107 -109 
Gen., gold, 1921. .... 4 63 - 64 

Omaha& St. L.-lst .. 4- ~ - 68 
Ex funded coupon .... 4 65 - 56 

or. & C,-lst l\',,19~7 . .l ···· -
0-regon R'y & Nav.-

109 -109 107¾-109 108½-109 105l}.{-106 105 
61½- 63¾ 60½- 62¾ 60½- 63 51½- 58½ 50 
60-62 .... -
56-56 M-M 
93½- 93½ .... - - •... 92-92 

85-85 .... -
-105 . . . . - . . . . 98½-101 99 -101¾ 100 -100½ 98 -101 
- 53½ 4c4c½- 50 40 - <l5½ <lO - 50 48 - 50 50 - 52 

41 - <l1 

- ... . 77 - 77 

93 - 96¼ 
50 - 51 
36½- 36½ 

l11t ... ... .. .............. . ti 108 -110¾ .. . . - .... 109¼-112 110 -110½ 109½-110½ 108½-110¾ .... - . . . . 99 -100½ 101 -1!)4. 95 -102 102 -103 103 -105 
Consol., 1925 .... ..... ~ 88 - 91½ 90 - !12½ 90 - 91 92 - 92 88½- 90 86½- 88 .... - 80 - 81 - . .. . 60 - M 65 - 69 
Collat. trust, 1919 .. a 80 - 81 81 - 81 77 - 78¼ 75 

Oreg. Imp. Co.-lst .... 6 102 -103¾ 102½-105 102½-103¾ 103 
Consol., gold, 1939 .. ~ 61¾- M 61½- 67 62 - 64¼ 59 

- 79 . . . . - . . . . . . . - 70 - 70 
-104½ 100 -103¼ 96 - 99 95 - 97¾ 89½- 94 92 - 96 90 - 96½ 95 -100 *98 - 99 
- 62¾ 48½- 58 <l6 • 62½ 38 - <l8¾ 32 - 4c6½ 4,5 - 4c9½ 43 - 50¾ 4,9 - 55¾ 49 - 56¾ 

Pennsylvania Co.-
1st, coupon . .. ........ 4½ 106 -106½ 107½-107¾ 10$¼-108¼ 109¾-110½ 107¼-109¾ 108 -109 102 -106¾ lO<l¾-105 107 -108¼ 107 -108 107½-108¼ 108¼-110 

Reghtei•ed ........ . 4½ ... - .... 106½·106½ .... - .... 108 -108 108 -108½ . . . . - - .... 102½-105 106 -106 105¾-105¾ 105 -106 
Pitts.Ft.W.&C.-lst.7 137 -137½ 136➔.(-137 135½-137 .•.. - .... 136 -136 135 -136 - .... 129 -129 - .... 132 -132 135 -135 

2d., 1912 .. .......... . 7 135 -135 135½-135½ 135½-135½ .... - - ... 130½-130½ ... -
3d,, 1912 .............. 7 13()¾-133 - .... 131 -131 - .... 127 -129½ .... -

Penn. RR,, 1943, g .. 4 .... - ... . .... - •··· •·· - •··· •·· - - .... 102¾-103 
Clev.& P.-Cons.s,Jd,7 118¼-119 .... - .. . . 119 -120 .... - ... 116½-117 - .... 115 -117 116 -116 - .... 117½-117½ •.•• -

Gen., 1942, ser. A .4½ .... - .. . .... - . ... 109½-109½ .... -
St. L.V.& T. H,-lst.7 107½·l08 10$¾-109 108½-109 108½-109¼ 108¾-109 108 -108 - .... 107¾-107¼ 107¾-108¾ 109 -109 

- ........ - .... 106 -106 108 -108 
- . . . . 99½- 99½ 100½-100½ 102 -102 . . . . -

2d, guar., 1898 ..... , 110 -110 110¾-110½ 108½-110 109¾-109¾ ...• - .... 105 -105 
Gr.R .& Ind., 194 t.4½ 99:}.(-100½ 100 -101 101¼-102½ 102¼-102\14 101½-103 99 - 99 

People!!!'G&C.,Chi,2d 6 103¾-104½ . . . . - . ... 103 -103¾ 103¼-10414 102 -103 - ... . 98 - 98 95 - 97 101 -101 100 -102½ 97½-100 
1st, gun1•,, 1904 ... .. . 6 .... - - •. • • •·· · .. . 

Peo. Dec. & Evn.nsv.-
lst, 19:lO ... . .. ........ .. ti 103 
2d, 19~ti .... ........... ~ 70 
Evansv. Div., 1st ..... ti . ... 

Peo. & Fast.-lst, con.4 77 
Income, 1990 ......... 4 25 

Peo. & Pek. Un.-lst .. 6 .. . 
2d mo1·t., 1921 ...... 4¼ ... . 

• Ex-Interest. 

-103 - .... 103 -104 101 -101 100½-100½ 103 -103 
- 70½ 70¼- 72 61l½- 70¼ 65 - 65 
- .... 105 -105 . . . -
- 79 77 - 77¾ 77 - 77¾ 74c - 7~ 
- 26¾ 21 - 25½ 21 - 22 20½- 21 

- .... 110¼-111 
75 - 75 73 - 73 70 - 70 

65-65 .... - 38-65 
98 -98½ 95 -95 89 -89 
66 - 74, 68¾- 72 65 - 69 
18 - 19¾ 18 - 19 U - 18 

- .... 107 -107 
- .... 65-65 

· . . . . 89J.- 90 89½- 94 

50 - 50 - . . . . 36 - 50 34 - 4,0 
90 - 90 . . . . - 8!¾· 85 

58 - 61 60 - 71¼ 68 - 69½ 68 - 71¾ 
12 - 15 15 - 19 16½- 18 18 - 21 

105 -105½ ...• - .•.. 107½·108¼ . . .. -

24 - 37 
75 - 80 
71 - 74, 
16 - 16 
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R.AILRO.A.D BONDS. 

1~93-Contlnued. 

BONDS. 
~ FEBR'RY, MA.BCH. APRIL. MAY. JUNE, _ JULY, AUGUST. ~EPT'BER. OCTOBER. NOV'BEH. ~C'B_!! 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -----·--- ---- --- --- ---- ---- ---- ·--- --- --- --- - --- ----

Phlla. & Readlna--
General ....... .......... . 4 83½- 85!,( 76 - 84% 72¾- 78¼ 73¼- 78¾ 69%- 77 65½-- 70 60 - 661}-' 59¾- 69 65 - 70¾ 66½- 71¾ 69¾- 72½ 67 - 73 

Realstered . .. . . . .. . 4 83½- 83½ .... - ... . ... - .. . . 73¾- 73½ 
1st pref. Inc., 19:i8 . . :S 74¾- 76¼ 49 - 71½ 45 - 51½ 45 - 50 32 - 47½ 29 - 33½ 20 - 80¼ 21¾- 32½ 29½- 35¾ 29¾- 37 33 - 86¾ 
~d pref. Inc., 19:i8 .... fi 67¾- 70 85¾- 61 30¾- 37½ 31¾- 87½ 21 - 33 19 - 23¾ 17½- 21~ 14¾- 21¾ 18½- 24 18 - 26 22¾- 26 
3d pref. inc., 19:S~ .... :, ~- 62¾ 25½- 55!1:! 22¾- 28 23½- 28¾ 16 - 26 13 - 18½ 11 - 15¾ 12 - 17 14 - 18¾ 15¾- 21½ 18 - 20½ 
3d pref. inc., conv ... . :S 60¾- 62 45¾- 55 25¾- 25¾ .... - 11¾- 11½ . . . . -

68¼- 68Y 
29 - 35~ 
18½- 24½ 
15!,t- 1~ 

Deferred income ...... ff 13¾- 15¼ 8 - 14 7 - 8¾ 6¾- 8 5 - 7 4 - 5 3 - 8½ 2¾- Ac¾ 4 - 5½ 4 - 5'¼ 4¾- 5¾ 8¾- 4½ 
Pin., CrPek-193~. gu.ti .... - ........ - ........ - ........ - .... 127¾-127¾ ..• - ... 125 -125 ... - ....... . - ... 122!)4-128½ .. .. -
P. Cin. & St.L.-1900.7 .... - ........ - - ... . .... - - .... 110!)4-110¾ .... -
P.c.c.& !St. L.-"A" .4¾ 102¾-103 103 -103¾ 103¾-103¾ 101¾-102 101¾-102 101¾-101½ 100!1:(-101 97¼-100 98½-101 97½- 97¾ 100 -101 100¾-101½ 

Serl PS B, 1942 ...... 4½ 102¾-102% •... - - . .. . .... - ..• . 102 -102 101 -101 101 -101 .... - . . . . 99 -100 ... . - . . . 100 -100¾ 100¾-101~ 
Pitts.Cl.& Tol.-lst ... 6 ... . - - .... 108¼-108½ .... - ... . .... - ... - ... . .... - . 
Pitts. & I • "R.-2d,':l8.:i .... - - ... . 112 -112 .... - ........ - . .... ... - . .. . 
Plttsb. & West.-lst .. 4 81 - 82 82¾- 83¾ 82 - 84½ 84¾- 88 85 - 87¾ S3¼- 86½ 77½- 84¾ 72 - 77 75 - 81 79¾- 84½ 83 - 88 86¼- 88 

Mortgage, 1941. ..... :'.) .... - - . . . . 90 - 90 •..• - - ... . 83 - 83 85¾- 95¾ 80 - 80 
Pleas. Val. Coal-lst.6 .... - 98½- 98¾ ...• -
Proc.&G.-lst, 1940.6 .... - - .... 107 -107 
Rlchm'd & Danville--

Consol .. . _ ...... ........ . 6 103 -108 108 -111 106¾-109 107 -108 105 -109 107 -108½ 103 -105¾ 102 -103¾ 103¾-109 108 -110 110 -111¼ l09 -111 
Debenture ............. 6 85¼- 89 90 - 90 85 - 85 86 - 86 79 - 84 85 - 85¼ 85¾- 87 .... - 80 - 90 91 ·_ 93¾ 92 - 92 .... -
Coo. M., a-old, 1936.:i 67 - 72½ 71½- 78 69 - 78½ 77 - 77¾ 76½- 78 70 - 75 . ... - .. . . 60 - 70 

Trust reeeipts . ........... - - ... . 67 - 73 70 - 74¾ 70 - 73 ... . 
Wash. O. & W., lst.4 .... - - .. . . 50 - 56 .... -

Rieb. & W. Pt. Ter.-
Trust ........... . , ....... . 6 71 - 77 75½- 83¾ 79 - 80¾ 76¼- 80½ 56 - 75¾ 56 - 60 

Trust receipts ........ .... - 54¾- 60 55 - 56 40 - 47 46 - 56 48 - 52½ 42 - 49 40 - 48 
1 Con., 1st, col. t. g •... . :, 43 - 49¾ 44¾- 52 43¾- 48¼ 39 - 48 24¾- 40 24½- 27¼ .. - - • • 21¾- 21¾ .. . . -

Trust receipts ........ ... - ........ - .... . ... - ... . ... - 24½- 27¾ 16 - 28 15¾- 21 21 - 26¼ 19¾- 24¾ 20 - 24¾ 18 - 21 
Rio Gr. Junc.-lst, a- .. :'.) .... - ........ - .... 95¾- 95¾ .... - .. . . 98 - 98 ... . 
.Rio Grande Sonth'n .. . :S 80 - 80 . . . - .. ... •.. - ... . .... -
Rio G.W.-lst, 1939 .. 4 76¼- 77'¼ 71¾- 78 74¾- 77 76½- 77¾ 74 - 77¾ 70 
R.W&O.,con . lst, ex .~ 113¼-118:la 114 -115 114½-115 lll¼-112 110½-112 110 

Ut. & Bl. R.-1922 .. 4 .... - ........ - .... 101 -101 · .... - ........ -

- 75¼ 63 - 69 54 - 64½ 60 - 66 63¾- 69 67½- 74¾ 69 - 74 
-112 104¾-111¾ 104 -107¾ 109½-111 106½-110½ 110¾-112½ 112 -114 

- .... 100 -101 101 -101 . . . . -
St. Jo. & G'd Isl.-lst.ti 93 - 96 91¾- 95½ 92 - 9!½ 92¾- 94. 86 - 87 83 • 85 .... - - . . . . 74 - 76½ . . . . - ... . •01 - 69½ 67 - 71 

Kan. C, & Om., 1st .. ~ 75 - 78 70¾- 74¼ 72¾- 74 ... . -
St. Louis Alt. & T. H.-

lst . ...................... 7 104 -105 102¾-103¾ .... - .... 104 -10! 104%-104¾ 104¾-104¾ 100 -101¾ .. - .... 102 -102 100 -103 102!,i,-103 104½-104~ 
:ld, pret ..... ............ . , 104¼-104!)4101¾-101¾ 10.:. -101¾ 102 -102 100 -101 100½-100½ .... - .... 90 - 95 99 - 99 99 - 99½ 99¾-103 1037,(-103¾ 
~d, Income .............. , 101!)4-101¾ .... - .. . . 101 -101¼ 101½-102½ 97½-100 98 -100 98 - 98 .... - ... 98 - 98 98 - 99½ *100 -101½ 101½·102 
Dividend bonds ...... . 6 66 - 66 66 - 67½ .... - .. . . 64 - 64 
Ch. St. L.& Po.d.,ll't.:i 101¾-101¾ .... - .... 101 -101 .... - ..... .. . - .. . ..... - .... 101 -101 . . .. - . . . . 98 - 98 96 - 96 107 -107 

!!It. Louis & Iron Mt.-
Belle.&So.Ill.-lst.8110¾-110¾ .. .. - ... 110¾-110¼ .. .. - .. . . .. . 

1 

.... 

ht, extension .... . .... :'.) 102¾-103½ 101 -101½ 100¾-101½ 101½-102 l(l()¾-101¾ 101 -102 100 ·101½ 95 - 98 95 -100 95 -100 100 -101 102 -102½ 
2d, 1897 ... ... ........ . 7 105¾-107 107 -109¼ 108 -108¾ 108 -109 104 -104½ 102¼·104½ 1017'(-rn2½ 94 - 98 - .... 98½-100¾ 103 -104 
Arkansas Branch ... . , .... - . . . 104 -104¾ 105 -105½ 103½-104½ 104 -104 99½-100¼ 99 -100 98 - 99½ 100 -100 too -100 .... - ..• 100 -100¼ 
Cairo Ark. & Texas., 104 -104 .... - .... 104¾-104¾ . ... - .... 104¾-104½ 99 -100 99 - 99 99 - 99 95 - 96 95 - 95½ 97½- 97½ 97½- 97½ 
Gen. consol. & 1. a- .... ~ 84¾- 90¾ S6¾- 89¼ 88 - 8911> 85 - 86¼ 82¾- 85 80 - 83¾ 76¾- 81½ 60 - 75 70 - 74 68½- 75 75 - 80 72 - 79½ 

!!!tamped, guar ... .. . :, 86½- 90 88 - 88 88 - 88¾ 84!1:(- 85 83 - 83 80 - 83 68 - 73 
!!It. L. & !!Jan Fro.n,- I 

2d, class A .............. ti .... - ... 113¾-113¾ 113 -113 . .. - .... 109 -109 109 -109 ' .... - - .. . . 107 -lOi 107 -107 104½ 106¼ 100 -107¾ 
Class B . ................ . 6 lll½-112\1,t 112½-113¾ 112½-114 112 -114½ 109 -111 109 -109 101 -109 100 -104 - ... . 106¾-107 10!½-107 99~-108½ 
Class C .. ................ . 6 lll½-112¼ 112¾-113¼ 112¾-lH 114%-114½ 111 -111 - ... 101 -lOS 100 -104 106 -108 107 -107 104.¾·107½ 99~-108¾ 
General mort ...... ... . ti 106½-106¾ 111 -111 108 -108 111 -111½ 110 -110 - . ... 102 -104¼

1 
99 -100 102 -102 98 - 98 102 -102 9! - 94 

General mort ........ .. :, 913 - 96 94½- 94½ - . . . . . .. - . . . . 95 - 96 88 - 90 1 • • • 77 - 77 
Consol. mo1·ta-aire .... 4 66¾- 68 67¾- 69 67½- 68 65¼- 65¾ 61 - 64¾ 60 - 63½ 59 - 59 48 - 60 55 - 55 53 - 53 50 - 52 40 - 51 
1st, trust, 1987 ....... :, .... - ........ - ... T . .. - ... . 78 - 78 
Ft. t!!. & V. B.- lst ... ti . . . . - . .. . . . . . - . . . . . . . - .. . 104¾-104½ 105 -105 105 -105 - ... 1.. .. - . . . . . . . . -

St. Louis !'louthw't'n-
lst, 19~9 ......... ...... 4 63½- 67 66 - 67¾ 64 - 66 65¾- 68 62½- 65¾ 58 - 64 
2d inc., 19~9 ... ...... . 4 24 - 28½ 26 - 28¾ 24½- 26¾ 25¾- 28 22 - 26 21 - 24 

St. P. & D.-2d, 1917.:i .... - .... 107 -107 106 -106 .... - . ... 108 -103 

51 - 60 50 - 57¾ 55¾- 60¼ 54 - 60¾ *56½- 60½ 55 • 61½ 
12 - 21 I 14½- 19½ 16 - 19)4 15¾- 19½ 18½- 22¾ 15¾- 20 

- . . . . 99 -100 100 -100 .... - . . . 1()3 -103 102 -103 
!!It. P. Minn. & Man. -

1st, 1909 ..... .. . ....... , 108 -109¾ .... - .... 110 -110 111 -111 - .... 107 -110 j105 -105 
2d mortg., 190fJ ..... 6117¾-118 117 -120 ... - ... . 116 -116 116¼-117½ 115¾-116½ 111 -112 ;110 -112 113 -113 112 -113 113 -113 114 -117 
Dakota Extension .... 6 117¼-117¾ 118~-119 117 -117½ 119¾-119½ 115 -116 113 -116 .... - .... 

1
109½,-110¾ 113½-115 114 -115¾ 113 -116 114 -116 

1st, consol., coup .... . 6 121 -122¾ 121¾-1231,,( 122 -123½ 122 -123¾ 118 -121 118 -119 111½-116 ,111 -112 - .... 115 -115 117¾-119¼ 119¾-120 
Reduced to . . . . ..... 4¾ 100 -100½ 100¾-lO'Z½ lO'Z½-108 103 -103½ 102 -103½ 101 -103¾ 100 -100¾ 97 - 99 97 - 99¾ 99¾-100¾ 100 -102¼' 101 -101¾ 

Mo!"t:61'~:t~i;t~,'i~t::·.4 l~=l:¼ .89¾= 00¼ 1:i,/: .89¾= 00½ ·oo - 91½ 87 = 89¼ 88 = ss·r,9· - 83 - 87 86 - 87 87 - 92 89 - 90 

m:'!::!:':·.;-:~;::"i"~;:·& ;;;; :ill¼·"" : 85 .. ;;;; :,;a·· ii6 :116 11, -116 "' :,;o· 'i;o;; :,..;·}o;; :,: ,,.,._,,.,. 110 -110 110 _,,. 113'(-lli" 
1st, guar .. 1937 .. .. ii 102¼-102½ 102½-102¼ 104¾-105 103 -105 102¾-103 102 -103 ' 99¼- 99¼ 99 - 99 - .. . . 95 - 95 96 -100 99¼-106 

E. Minn., 1st, 1908 .. ~ 104 -104 103 -105 105 -105 105 -105 102¼-103 102½-102½ .... -
!!Jan An. &Ar. Pass-

1916 trust recelpts .. 6 70¾- 71¼ 71½-- 75 74 - 76 71 - 72½ 70 - 71 70 - 70 I 67 - 67 .... - •.. . 55 - 55 .... -
1926 trust recelpts .. ti 66 - 71¾ 713<- 75 73¼- 76 70 - 73¼ 70 - 70¾ 68 - 70 67 - 67 ... . 
1st, 1943, a-old, a-u ... 4 .... - ........ - ........ - ........ . - - . .. . 52 - 60 52 - 57 54 - 60 57¾- 60 53 - 59¾ 

!!J.F.&N.P. lst,1919 .. :i 98½- 94 .... - ........ - ... .... 95 - 97 .... - ........ - - ........ -
Sav.Am. & Mou.-lst.6 .... - ........ - ....... - 56¼-· 58 56¾- 56¼ ...• - •.....•. -
~. V. & .N .E.,lst,1989.4 81 - 83 82½- 83 80¾- 83 80 - 80¾ 76 - 78 74 - 77 70 - 75 69 - 72½ 72 - 74 74 - 74 70¼- 70½ 73 - 76 

- ........ -
Security Corp.-lst .... 6 97 - 98¼'. 97¾- 98¾ 97¾-- 98 97¾- 99 70 - 96½ 70 - 70 
!!Jouth Carollna-

lst, ex Apr.,'91, cp .. ti 105¾-105¾ 105¾-106 105¾-106 105¾-105¾ 105 -105¾ 105 -105 - ... . 105 -108 .... -
!ld, 1931 .... ... . ..... ... 6 85 - 85 .... - ........ - .• • . 79¼- 79¼ ... . 
Incomes . ... ............ 6 10 - 10¼ .... - ........ - ........ - ....... . 

!oio. Pacific, Cal-1st .... 6 114 -114¾ 114¾-115 115 -115 113½-113~ 113 
1st con sol., 1938 .... ~ 95¾- 97¾ 96 - 97¾ 94¾- 95!1( 93 - 94¾ 94 

-114 113 -113 114 
- 94¾ 94 - 94)4 94 
- 9¾ 89 -89 *86 
- 98¼ 98¾- 98¾ .•.. 

-114 107 -107 107 -107 104 -105 104½-104½ 107¼-108 
- 95 93½- 93½ 93 - 94¾ 90 - 94½ 90 - 91 89 - 90 

-
- 86 I 82¾_- 86 83 - 84 81¼- 83¾ 80¾- 81¾ 80 - SO"-' 

92 - 92 93½- 95 94¾- 95 
Au, & N.W., lst,'41.:i 88 - 89¾ 89 - 89¾ 89 - 89½ 89¾- 89¾ 89 

So. Po.c., Ariz., lst .... 6 100 -100½ 99½-100 100 -100¾ 97 -100 98 
So, Pac., N. Mex.-lst.6 104 -104¾ 105 -105!1:! 104 -105 104~-104¾ 103 -104 1037,(-103¾ 101¾-101¾ 100 -100 94 - 94¾ 93 - 95!1,! 96¾- 97" 

Tenn.Coal&Iron-
Tennessee Division .. 6 93¾- 94¾ 90 - 95 90 - 91 90 - 90 80 - 82¾ .... - .... 77¾- 77½ 74 - 75 

94 - 95¼ 91 - 95¼ 89¾- 90½ 90 - 91 85 - 89 83 - 84¾ 70 - 81 70 - 74 

75 - 76 
70 - 78 

75 - 75 70 - 75 .... 
75 - 75 80 - 83 Bir. Div.,lst ....... . . ti 

T. RR. of St. L.-lst.4¾ 
Texas & N. Orleans-

97½- 99 . . . . . ... 103 -l03 98¼-100¾ 100¾-100¾ 103 -103 . . . . - 95 - 95 97 - 97 

) st, 190:i. . ............ 1 113¼-113¾ .. . . 
1st, consol., 1943, ir.:i .. .. - . . . 89¾- 90¾ 90 - 91 90 - 91 90¼- 91 91~- 98~ 

8ab. Div., lst .......... 6 .... - .... .... .. .. 106 -106¾ .. .. 
Texas & Pacific-

lst, East. Divlslon .. 6 .... - ...... . 
1st, aiold, 2000 .. ..... . /i 76'(- 81 78 - 80~ 77 - 78 77 - 79 74 - 78 
'id, If•• Inc., ~ouo ... .. :, 26 - 29¾ ~ 28 22¾- 26¼ 22"- 26¾ 17¾- 23 

.... 102¾-102¾ 102 -102 . . .. - ........ - .... 
- 71¼ 59 - 65 64½· 72 68 - 75 74 - 80~ ~2¼- 78~ 
- 18 13¾- 17 15¼- 18¾ 15'(- 21" 19 - 23 18 - 23 

• Ex-interest. 
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00 RAILROAD BONDS. 

1893-Concloded. 

BONDS. 
JANUARY FEBB1RY, MARCH, APRIL, MAY, I JUNE. JULY. AUGUST, 8EPT1BER , OCTOBER. N0V1BER. D E0'BER . 

-·--------- Low.High Low.High Low.High Low.High Low.High Low.liigh Low .High Low.High Low.High Low.High Low.High~ 

ThlrdAvenue (N. Y . ) 
lat, 1937 .. . .... .. .... ... ,5 112¼-112¾ 112¼-113~ 113¼-114¾ 113¾-115 113¾-115 111 -115 106 -110 105¾-106¾ 107 -110 109 -110 111 -114 113~-115¼ 

Tol.A.A.&C., 1 9 1 7' ,6 98 -105¾102¾-104." 98 -102¾ 98 - 99~ .... - ........ - ........ - ....... - ........ - ... . .... - ........ - ........ - .. .. 
ToJ.A.A.&N. M., lst .6 103 -108¾106 -107!1(106 -108 107 -108 ... - ........ - .. .. ... - ........ - ........ - ........ - ....... - ... . .... - .. .. 

lat, conao l. , 1 9 4 0 .... ,5 90 - 93¾ 93 - 93 .. .. - .. .. 88 - 93 30 - 80¾ 30 - 30¾ . .. . - ... . .... - . . ...... - .... ... . - ........ - . ....... - .. .. 
Tol.A.A.&G.T.-lat .. 6 113 -116 115 -116 113 -113 106 -112~ 100 -100 .. - .. .. .. - .. .. .. .. - ........ - .... .. !.. .... .. .. - ........ - .. .. 

Toi. A. A. & Mt. Pl.- 6 102 -10';¾ 104.¼-106 98¼-101¾ 99¾,-101 .... - .... 00 - 00 .. .. - ........ - ........ - .. .. .. .. - ........ - ........ - .. .. 
Toi.& Ohio Cent.- lst. ,5 105 -107¾ 107¾-108¼ 107 -108¾ 108¾-109 102~-105¾ 105 -106 102¾-103¾ 100 -102¾ 102 -104 103 -105 105 -106¼ 107¼:-108 
T.P.&W.- lst, 1 917 .. 4 80 - 81 80¾- 80~ 80¼- 80~ 79 - 80¼ 76 - 80 .... - .... 72¾- 74 .... - .... 70 - 70 . ... - .... 74 - 78 80 - 86¾ 
Tol.St.L.&K.C.-lst .6 88¾- 00¾ 85 - 00 81 - 86 78¾- 85 60¾- 75 58 - 63 55 - 60 48 - 54 53 - 57¼ 55 - 63 63¾- 64 62 - 64 
Ula. & Del.-lst, con .. :) 103 -103¾ 103 -108¼ .. .. - .. .... .. - .. .. 100 -100 .... - .. . .. . - .. ...... - .. .. 93¾- 95 .. .. - .... 100 -101¾ 99 -100¾ 
Union Pactfic-

lat, 1896 .. . ... .. ....... . 6 105 -10~ 106 -106!,i 106 -107 106¾,-107 106 -107 106¼-106¾ 102¾,-103¾ 100 -103 102¼-1043,( 101¾-10-13,( 102 -104¼ 103 -105 
tat, 1897 ... . .... .. ..... 6 106¾-107 106¼-107¾ 106¾-107¾ 10~107½ 106¼-107 107¾-107¾ 103~-104¼ 100 -102 1043,(-105 102¾-105¼ 102¾-104.¾ lO<l -lOM( 
lat, 1898 ....... . ....... 6 108¼-109 108%-109¼ 108 -109 1083,(-109 108 -108'4 107¾-109½ 104 -106¼ 101 -102% 103 -106¾ 1033,(-105¾ 104 -106 105 -106¾ 
tat, 1899 ..... . .... ... . 6 109 -110¾ 1()9¼-110 109¼-109¼ 110 -110 109 -109¼ 110 -110¾ 104 -104 102 -102 10,1 -107 104 -107¼: 104¼-106¾ 106¾ 101 
Sinking tund .... .. ..... 8 103¼-105¼ 105 -105% 101 -101¼ 101¼-101¾ 101¾--102¼ 101¾-102¾ 101¾-102¾ 98 -103¾ .... - .... .. - .... 100 -100 9➔ -100 

Redstere,t .... .. .......... - .. . . . . . . - . . .. .. . - ........ - .. ...... - .... 102 -102 .... - .. .. .... - .. .. .... - ....... . - .. .... .. - .... .. .. - , ... 
Collater al T rust .. .. . ,5 - ........ - .. .. ... . - ........ - ... . ... - ... .. .. - ... .. .. - ... .. .. - .. . .. .. - .. .. . ... - ........ - ... . 65~ 66 
Collateral Trus t ...... ti .... - ... 101 -101 100 -100 .... - ... . .... - ........ - ... . 97 - 97 .. .. - ........ - .. .. 00 - 90 71 - 75 .... - .... 
Collateral T rm1t .... 4½ 67 - 73¼ 73 - 173 65 - 70 68 - 69¾ 67 - 68 60 - 62¼ 48 - 50 50 - 57¾ .. .. - . . .. .. - .. .. 48 - 48 49 - 50 
Col. tr. notes, '94, g. 6 98¼-102!'.! 98¾-100 97¾-~ 97¾-100 95 - 98~ IM¾- 99¾ 00 - 97 72¾- 86 82¼- 89 77 - 82¾ 80¼- 91 88 - 91¾ 
Kan.Pac.- lst, 1 S 9 .5.6 106¾-106¾ 104 -104 .. .. - ........ - ...... .. - .. .. 103 -103 .... - .... 101 -101 .... - .... 1033,(-103¾ .... - ... . 102!):( 104¼ 

lat, 1 8 96 ...... · .... .. 6 106¼-lllO¾ .... - .. ..... . - ... . 105¾-105¾ 105 -105 .... - ........ - .... .... - .. .. .... - ....... . - ........ - . .. 101 -103¾ 
Denver Div . .... .... . 6 ll~-110~ 111 -111% lll¼-111¼ 112¾-113¾ 109)9-109¾ .•.• - .. . .. .. - .... 109 -109 109¼-109¼ 109¾-109¾ 106 -108~ 107 -109¼ 
ht, consol .. .... . . . .. 6 10~-112 ll~-111¾ 109¼-111 109¾-111 105 -107¼: 103¾-105 100 -105½ 88 - 99 91 - 95¾ 65 - 85 82¾- 89¾ *87¾- 94 

Cent. B r anch , 11. t .. .. , .... - .. .. .... - .. .. ... . - .. .. .. .. - ....... - .... 96 - 96¾ .... - ........ - . ....... - .... .... - ........ - ........ - .. . 
At. Col. & P a c.-Jst .. 6 81 - 86¾ 85 - 86 S4 - 85 84 - 84 75 - 80 70 - 70 .. .. - .. .. 59¾- 65 60 - 60 4.0 - 60 48 - 4.8 4.5 - 50 
A t. J. Co. & W ., lst.6 82 - 82 82 - 82 .. . - ........ - .... - .. .. - .... .. .. - .. ... .. - .. ...... _ .. .. _ ........ _ . ....... - .. . 
Ore1r. Sh. L l ne-bt ... 6 1067-(-109 10~-108 103¼-106¼ 103¾-105¾ 100¾-103¼ 97¾-102 98 -101¾ 80 - 89¾ 84¾- 89 68 - 88 81 - oo 74¾- 00 
Or.Sh.L. & U. N . ,con.,5 76¾- 80¾ 79 - 79~ 77 - 77¾ 71 - 76¾ 67 -71 65¾- 70 .. .. - .. .. 52 - 60 57¾- 64 47 - 57¾ 44½- 48¾ 4.8 - 51 

Collat,T11t .,1919,g.,5 80¼- 823,( .... - .. . ... - ........ - .... 77 - 85 72 - 72 .... - .. .. 54 - 54 .... - ........ - .. . . ... - ........ - ... . 
Utah Southern-Gen., 100 -103 10-l -102 102 -102 . ... - ... . .... - ... . . .. - .. . . 90 - 90 . . .. - .. . . . ... _ ... . .... - ..... . . _ ....... - . . . 

Ext'n, 1st, 1909 ..... '7 100 -103 .... - .... lOQ¾-101¾ 101 -101 101 -101 96 -100 ... - •··· 75 - 75 90 - oo .... - ... . 85 - 85 •·· · - .. . 
U .Pac.Den.& G.Con . .5 68¾- 75% 70¾- 74 69 - 71¼ • 71 - 73 66¾- 71 60 - 68)4 47½- 62 39¼- 50 42 - 49 37½- 46 40 - 43 40 - 4.0 
Un.Pac.L.&Col.,lst.,5 84 - 84 .... - ..... .. . - . . .. . . . . - .. . . . .. - . . . . 75 - 77 · .. · - · · ... ... - . . . . . . . . - ........ - . . .. . . .. - .. .. - .. · 

u. S . L e a tb e1~19 1.5 .. 6 .... - . .... .. . - ..... ... - ... . .. . . - .. ...... - ... . 103¾-104 100 -103¾ 98 -101 103 -105¾ 105 -106½ 108 -104½ 104¾-104¾ 
Utah & Nortb'n-l11t . 7 .... - . . ... ... - .... 104 -104 .... - ........ - ........ - ........ - ........ - ........ - ...... . . - ... . .... - .. . . . .. - ... 
Virginia Ml dland-

General , 1936 .. ... . . . ,5 77 - 82¾ 83 - 83 84 - 85 84 - 86 81 - 82¼ 79 - 80 • .. • - • •· 74 - 74¼ 77½- 78¾ 76:):{- 83:J:i 73 - 77¾ 70 - 73 
Gen., guar.stamped .~ 80¾- 82 82¼- 84 84 - 84 84 - 86 81¾- 82½ 79 - 80 . ... - ... ..... - . .. . 77½- 79 79 - 79 .. . . - . . . . 72 - 73 

Waba8h-
ht, gold, 1939 .... ... . :, 102¼-105 105 -105:):{ 104¾-106 105½-106¾ 100 -104 9~ 102¾ 93 -101¼ 93 - 99 98¾-103 101¼-105 *Ol¼-103¾ 102¼-103¾ 
2d mort. , gold, 1 9 3 9 .:i 79½- 82¼ 78¾- 80lJ,I 7~- 79 78¼- 80 71 - 77¾ 69 - 74. 60 - 73 60 - 70 68 - 73 70 - 75 74¾- 78¼ 72 - 78¼ 
Deb. inc., 1 939, s . B.6 37 - 39 34.¾- 37 S4. - 34¾ 32¼- 34 27 - 30 25 - ~ 19 - 23¾ 21¼- 22 25 - 25 21½- 25 25¼- 25¾ 20 - 25 
!St.L.K. C.&N.R' l E .1 107 -107 107¾-107%102¾-104Ml03 -103 101 -102% .... - .. .. 102 -102 . ... - . ... lOQ¾-101¾101 -101¾102½-105¼105 -105¾ 

No. Mo.- h t ,189 .i.7 104¾-105¼ ... - .. .. 105¼-105½ 106 -106 105 -106 104¾·106 100 -101 98¼-100 100¾-102¾ 102¼-102¼ 104 - 106 106¾-106¼ 
@t.C.B'ge, l 11t,190 .... 6 109 -109 109 -109~ 110 -110 .... - ... . . •• - ....... - . .. .... - · ··· 100 -100 lOll,(-1013,( 101¾-102 105 -106 . ... - · ·· 
D. & Cb. E xt . J 9 411 .. :, 98¼- 99¾ 99M-1003i 98¾-100 99¾-101 99¼-100¾ 99¾-100¾ 97¾- 97¾ 95 - 97 93 - 99 95 - 98 98 -100 99¾-101 

W.N.Y. &Penn.-lst. ,5 102 -103 103¾-105 102½-104:J:( 102¼-104 102 -103 102 -102;J:( 96 - 99¾ 94 - 96¾ 95 -100¾ 99¼-101 100 -103 102 -104 
2d M., g . , 1927' ... 3 -~ 30¼- 33 so -. 32 26 - 29¾ 25 - 27¼: 23 - 26¾ 22¼- 23¾ 19 - 21½ 18 - 2014 21 - 23¾ 20¼- 25)4 22¾· 25¼ 20¾- 24 

W . Union T el egraph-
Coupon . . ..... . .. . .... , .. .. - ... . 113 -113 111 -111 . .. . - .. . . . . . . - . ... 109 -109 .. • • - • .. • . . .. - .. .. . . .. - .. . 110 -110 113¾,-113¾ 110 -112 
Redstered ....... ...... , 112¾-112¾ ... . - .. •. . .. - ... . ... - ... . .... - ....... . - . . .. . . . - .. ...... - ........ - ........ - ........ - .... 112¼-112~-
Collateral trust ... . . :) 103¼·106 104 -105 103 -105 1033,(-104.)4 102¼-105 102¾-104 95¾-104¾ 95 - 97¼ 99 -101 101)4-102¾ 102 -107 106¼-107>, 

Wheel'g & Lake Erie-
l 8t .. ...... .. .. . .. .. .. . . .. . ,5 104 -104¾ 107 -107 104¼-104½ 104¾-105 ... . - . .. . . ... - ... . 103 -103 . ... - .. .. .... - .. . . lOl;J:(-101¾ 101½-103 107 -107¼ 
Consol .... .. .. . ........ . -i .... - . • • . 75¾- 76¾ 79M- 79:):{ .•. - . . .. 75 - 76 ... . - ........ - ..... ... - . . . . .. . - ... . .... - .... . ... - . . .. .. • - .. . 
Ext.&Imp.,g.,1930.,5 . ... - . ...... . - ..... . . . - ...... .. - . . .. 98 - 98 .. .. - .. .. 97¾-98 95 -95 94 -94 ...• - .... 04 - 94 .. .. - • · · 
Wheel. Div . , 1st ..... . ,5 ... . - .... 102¾-102!14 .. . . - . ....... - ... . .... - .. .. .... - .. .. .... - .. .. - .... - ........ - ........ - ... . . .. - .. . 

Uh. L.E. &P.(,;oa l. .. ,5 77 - 77 ... - . . .. 79;J:(- 79!!,1 .. .. - . ... 73 - 80 71 - 75¼ ~- 72% 69¾- 72 65 - 72 68 - 69 68 - 70 75¾- 75% 
Wla. Cent. Co., 1st, ir .. ,5 87¾- 92¼ 00 - 91½ 87 - 87 88 - 89)4 88 - 88 82 - 87 . .. . - 60 - 70 69 - 70 . . . - ... . 68 - 75 69¾- 70 

I ncome, 1 9 37, .... . ... . :; 33 - 33 30 - 35 30 - 30 25 - 25 . .. . - . . .. 20 - 21 19 - 20 12 ~ 13¾ 9 - 15 10¾- 12 .. . . .. . ... 14 - U 

• Ex-interest. 
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NEW YORK STOCK MARKET-1889-1893. 

The remarks below give a brief outline of the history 
of the stock market since 1888, to be read in connec
tion with the tables of prices which follow. For the 
year 1893 remarks will be found in the e~rly p1ges of 
the FIN .A.NCIAL REVIEW at the end of the first article 
entitled "Retrospect of 1893." 

1889.-The stock market opened the year without much 
animation, and throughout the month of January there was 
little coura~e or inclination to operate heavily. The serious 
loss in earnmgs during 1888 by many of the Western roads. 
and the uncertain financial condition of so prominent a com -
pany as the Atchison Topeka & Santa Fe, had much influence 
on the prices of stocks in general. 

By far the most important event early in the year was the 
meeting of railroad presidents on January 10 at the house of 
Mr. J. Pierpont Morgan, to organize the Inter-State Railway 
Association. This was followed u.p by other meetings to per
fect details of management, and the whole scope aud purpose 
of the Assor.iation were so comprehensive-namely, to secure 
harmonivus working, and to prevent rate-cutting on all the 
Western and Southwestern railroads-that its effect could not 
be otherwise than most beneficial to the market.l There 
was an active demand for railroad bonds at advancing prices, 
and the Readin!l; Income bonds were prominent, the Managers 
declaring 7½ per cent interest on the firsts and seconds, but 
only 2½ per cent on the thirds. The Gulf Colorado & Santa. 
Fe bonds declined heavily, owing to the Atchison situation. 
In the latter part of January stocks were stronger, being 
influenced by the large demand for investment securities, and 
by the sharp upward movement in some special stocks. 

During the spring months the stock market was very irreg
ular, and as a rule the interest was generally concentrated in 
a few special stocks, which moved sharply upward or down
ward according to the influences bearing upon them. 
Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 9½ points when it was announced 
that the dividend which had oeen talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt _in Boston, lead
ing to tree sales of stocks by Bostonians. 

June opened with a feeling of much confidence in the stock 
market notwithstanding the continued exports of gold; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy losses to the 
Pennsylvania Railroad, cau~ing a decrease io earningsin June 
of $1,149,882 gross and $804,662 net. Towards the close of 
June the boom in trust stocks overshadowed all other trans
actions at the Stock Exchange. Dealings were of immense 
volume. and prices rapidly advanced. Sugar Trust touched 
126 P.nd .. Lead 85-tbe highest of the year -while Pipe Line 
certificat~s sold at 95 -the highest price up to that date, and 
Cotton Oil touched 58½ against 61¾ on May 29. 

In August and September the general features of the stock 
market were not essentially different, and irregularity in the 
movement of different stocks or groups of stocks continued to 
be the leading characteristic. 

Eady in October Atchison broke further to 26½ under the 
prospect of reorganization. The trusts were hindrances to 
the market-Cotton Oil breaking down to 88½ and Sugar 
being very irregular ; high rates for money also checked busi
ness. The Atchison plan of reorganization was published in 
October, and proved to be one of the great financial events of 
the year. 

In November and December money was close, but not often 
very stringent; the bank reserves were so low as to cause ap
prehension of a possible squeeze at any time. The anthracite 
coal carriers were generally weak on the bad prospects of the 
trade and the continuous mild weather; the trust stocks broke 
still further, and three of them touched the lowest points of 
the vear early in December, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had 
reached their lowest point at 80 on April 28 and highest at 
112½ on November 8. 

Late in December business at the Stock Exchange was 
reduced to a minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum and on the 30th to 40 per cent. 

1890.-ln January the Stock Exchange markets were in
clined towards strength in the early part, and as soon as 
money relaxed prices generally advanced, The first serious 
check was given by the announcement about the 10th that no 
interest would be paid on any of the Phila. & Read. preferred 
mcome bonds. In the latter part of the month another set-back 
was encountered in the attempt to wreck the Sixth National 
B'lnk by parties who had purchased con trol of the stock, and 
the suspension of two smaller up-town banks in consequence. 

The course of the stock market in February was quite un
satisfactory and the tendency ot prices generally downward, 
and in March the tone only improved in the latter half of the 
month. 

In April there was a stronger tone and a good business in 
stocks and railroad bonds at firmer prices. The course was a 
crescendo, the market rising in activity and higher prices till 
the last week, when many securities reached the highest prices 
so far made in the year. In May the Stock Exchange markets 

were very active and buoyant, and many stocks then reached 
1heir highest point of the whole year 1890. 
, In June stocks were strong during the first part but irre~

lar later in the month. The market was comparatively quiet 
duri~g July, and did not show any extraordinary movement, 
notwithstanding the final paesag·e of the Silver Bill, which 
was approved July 14. The Agricultural Bureau report 
was unfavorable on winter wheat and oats. London was 
affected by the financial troubles in Buenos Ayres and by the 
consequent rise in m 'mey there, which prohibited any con
sidPrable buying of our securities ; and in the last week, 
when the Bank of England rate was advanced to 6 per cent, 
London became a seller ; in fact, the sales of stocks and bonds 
for London was one of the principal features of the summer 
and fall movement. 

In August stocks were feverish and lower; tight money, the 
financial troubles in Buenos Ayres, much selling here for Lon
don account, bad crop reports and the strike on the New 
York Uentral & Hudson River Railroad were all depreSBiDg 
influences. 

In September the stock market was depressed, indeed almost 
strangled, by the constriction of the money market until the 
large bond purchase by the Treasury on the 17th. With the 
relaxation which then came stocks recovered all round. But 
the tone was sensitive and depression set in again in the last 
week. The silver speculation was checked and the price of ' 
bullion certificates fell off to 109¾ late in the month. 

In October the situation improved but little; London con
tinued to sell, and with the bank surplus gone and tight 
money again pressing, the month closed with a number of 
stocks below their record so far in the year. Silver certificates 
had declined to 108. 

In November came the great stock panic, and after a ragged 
market following the general elections on the 4th, the record 
of the week of crisis was substantially as follows: On Mon
day, November 10, there was heavy London selling and great 
depression, and the death of Mr. James Struthers occurred at 
the Stock Board and caused an adjournment for halt an hour 
about noon ; money was ¾ per cent a day plus interest. On 
Tuesday, the 11th, London advices were strong as the Bank 
of England obtained a. loan of £8,000,000 gold from the Bank 
of France; but ihe Villard 1tocks broke badly, and Decker, 
Howell & Co.'s failure was announced about 2 P. M., the Bank 
of North America being also involved. The Clearing-House 
Committee then met and resolved to issue Clearing-House cer
tificates, and this relieved the bank, though the fact of this issue 
was not known till after business hours. Messrs. Charles M. 
Whitney & Co., bankers, failed, and also Mr. David Rich
mond, an old member of the Stock Exchange. On W edoes
day, the 12th, the tone was much improved; money relaxed 
with the knowledge that Clearing-House certificates were 
issued. Messrs. J.C. Walcott & Co., stock brokers, suspended; 
the North River Bank closed. On Thursday, the 18th, the 
feeling was still better, but the North .American Company's 
stock fell from 16 to 'i, recovering slightly afterward, and the 
market resisted very well ; the Bank of England rate remained 
at 6 per cent, which was encouraging. On Friday, the 14th, 
the market was weak and sensitive, but without special fea
tures. On Saturday, the 15th, early cables from London an
nounced the embarrassment of Baring Bros. & Co., and this 
led to a Cfeeling of panic at the Stock Board, and the sales in 
two hours of business reached 424,000 shares. On Monday, 
the 17th, the failure of Mills, Robeson & Smith was announced, 
occasioned by the forgeries of A. H. Smith, carried on for 
some years, by raising the face value of stock cer
tificates ; Messrs. Randall & Wierum and Gregory & BalJou 
11uspended ; the Bank of Commerce passed, its resolution 
against the contraction of loans, and took out $500,000 in 
Clearing House certificates-the resolution said : '' Itt the 
opinion of this Board expansion is the heroic remedy for pres
ent ills rather than unceasing contraction;" money was at¾ 
per cent a day and the depression was great. On Tuesday, the 
18th, Messrs. P. W. Gallaudet & Co. failed, and it was made 
known also that the North River Bank could not open, but 
must go to a receiver. On Thursday, the 20th, Barker Bros. & 
Co. failed in Philadelphia, but thi::i did not affect the market 
greatly, although they were involved in large financial opera
tions with several railroads; the Bank of Eogh.nd rate re
mained unchanged at 6 per cent, and the tone in stocks was 
getting perceptibly stronger. On Friday there was a very 
sharp improvement, and many stocks rebounded from the 
depression which had previomly been so severe. The tone 
was almost buoyant, and although the feeling was not fully 
maintained the general market in tb.e next week ending Nov. 
2U waa very strong and leading stocks advanced from 5 to 8 
point.a. 

In December the stock market was greatly depressed by the 
phases of the money market early in the month, and reacted 
sharply from the small buoyancy of tl-ie latter part of Novem
ber, so that about the 6th of the month a number of leading 
stocks were at the lowest prices of the year. With the bond 
purchases of the 8th and the ad vices of gold shipments from 
London the tone changed and stocks gradually recovered, but 
became exceedingly dull. The famous meeting of Western 
railroad presidents and bankers was held at the house of .Mr. 
J. Pierpont Morgan on Monday the 15th, and the substantial 
harmony which there prevailed and the agreement adopted 
for the formation of a new association was an element of 
strength for the future, though its effect had been discounted 
in the market and stocks fell off slightly after it, Late in the 
month the statement of the Vanderbilt roads and the increue 
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in Lake Shore divid~nd braced up the general tone. and with 189~.-There was more confidence in the values of railroad 
the banks on the 27rh sho~ing a surplus of $7.726 175 there st0cks and bond_s in January than at any later date this year. 
w~s a more confident feeling all around, and the mo~th clost d The tramrportanon _of tbe heavy cro:ps of 1891 during the first 
w11h a good tone and a hopt"ful sentiment that the new yE>ar half of 1892 promised ~ large bu~mess and the expectation 
would early show a decidP.d improvement. was ~fter~ard fully realized, as the tables of railroad earnings 
-The silver speculation became much more active in Dt>c~m- puhhRhPd m the C~IR 1N1CLE sh~wed that 190 railroads earned 

her on the prospect that Congress would pa~s a law for further $448.515,806 !!;Oss Ill the first six months of the year, against 
large purchases of bullion by the Treasury. Certificates were $416,~36,311 m the same period of 1e91, an increase of 
pushed up on this to 110 en the 1Gth, and afterward ft->ll off $3!,5,9.495, or 7·57 per cent, while net earnings increased 
quite as sharply, reaching 101½ on tne 23d and closing the $6,607,2135, or 5·:n per cent. In the last half of the year 
month at 104½, earningd were much less favorable. 

1891.-This year was one of rr ost interesting characterhitics The market was greatlv influenced at times by negotiations 
in Slock Exchange dealmgs. After opening with some aoi- or agreements of lar~e importance affecting cPrtain leadino
ma~ion, fo!lowin~ up the recovery from the Baring crisis, co~panies. The. Olcott plan foe reorga.niziog Richmond Ter~ 
which had made good progress late in December, 1890, the mrnal first buoyed up the market and then by its failure de
activity in securitie:J rnon declimd, and in the ab3ence of for- press~d it. Again, the consent of Drexel, Morgan & Co. to 
eign buyinS{ our markets became dull. Depression followed, examme the propntv lifted all Richmond Terminal and kin
as the exports of gold continued on a Jarge scale, and tbe rail- deed_ securities, only to be drooped as quickly wben that firm 
roads were many of them feeling·the loss of business arising declmed to act further. The Richmond Terminal and aJl the 
fr0~ the _partial failure of grain crops in 1890, and in the early principal companies of its system went into the hands of re• 
spnng prices generally reached ver, low figures. Witli large ceivers. Tbe tamous Reading lease of the Lehigh Valley and 
gold exports, the market afterward drifted into great de- Jersey Central railroads waR announced on Feb. 11th and on 
pression that culminated in the lowest prices in the laFt few that day the sales at the N. Y. Sto<>k: Exchange reached 1 387 -
days of July, and on the 31st of that month Burlill!!ton 4~7 sharPs as against 1.074,000 on Dec. 15, 18".i6, which w;s the 
& Quincy sold at 79¼, Atchison at 30,%. St. Paul at 61¼ highest previous record for any single day. The Jt>rsPy Oen
Rock Island at 69, Louisville & Nasnville at 67½, Ne~ tral lease was broken by a dechdon of the Chancellor in Au
York Central & .Hudson at 98½, Erie at 17½, New York 2ust. On Oct. 26 was announced the consummation of the 
&_ New England_ at 31, Northern Pacific preferred at 58½, deal between Reading partied and the Boston & Maine and the 
Rich.tu.ond Termmal at 11¾(_ North American at 11½, Chi- ~- Y. & New Eogland railroads, and thus throughout the en
cago Gas at 43¾, Union l'acific at 39½, With the first nre year the Phila. & Reading with its remarkable combina
of August the market sharply turned, and stimulated by ~ions and vicissitudes, was a most prominent factor in direct
the cessation of gold exports, by the heavy outward move- IDJ? the movements of the stock and bond markets. 
ment of grain, and the very fine crop prospects, it then en- The. so-~alled indus_trial stocks engrossed a larger share of 
tered upon an extraordinary course of activity that lasted attention m the dealmgs than ever before and at times fur
with Tery little intermission for nearly two months and car- nisbed a)most the only active hu~iness at the Ex:change. The 
ried up prices of many active stocks and income bonds tr~nsactl~ms in such stocks as tiu!?ar, Lead, Tobacco, Cotton 
10 to 20 per ceut. - Wilh October came a decided reaction, (? 11: National Cordage, General Electric, Chicago Gas, Dis
owing partly to the passing of the Missouri Pacific dividend, tilhng & 9attle Feeding, &c., were of very Jarge volume, par
the weakness m _Richmond Terminal and some other special ticul&.rJv m the last quarter of the year. Mr. Jay Gvuld died 
stocks, and durmg that month and November and until the on December 2, and his particular stocks were so fully sup
middle of December the market was lower, halting in tone ported that instead of declining several of them actuaJlv be
and without any general animation. Then the business in came firmer, and Manhattan .Elevated and Western Union 
bonds became a notable feature and tbe year ended with within a, hort time were purchased heavily and scored a large 
much activity and prices near the highest point. advance. 

In January the dividend on .Philadelphia & Reading I_n January the to1;1e was generally strong and confident. 
preferred income bonds was passed; the resumption of Railroad bonds were rn good demand at rising prices and the 
Decker, Howell & Co. occurred on January 6 with settlement ~1-'ading incomes were favorably influenced by the' declara
of their liabilities of ab0ut $12,000.000 in full after less tban 60 tion of 5 per cent on the firsts and 4¼ on the seconds payable 
days suspension from Nov. Jl, 1890 ; "Tbe Western Traffic Febr'!ary 1. The ~icl:Jmond Termin;sl bonds were ve:y strong 
Association" was the name taken by the officers of the West- pend mp the matunog of the reorganization plan hy the Olcott 
ern railroads at their meeting in New York on January 8. CommitJee. ~f~er the middle ~f the month the war pros-

In February the first dividend of ½ of 1 per cent was de- p~r.ts w~th Ch1h had a depressmg iofluence, and when the 
clared on Lead Trust shares; the Suburban Rapid Transit d1fficuhies were settled the tone agi:iin became firmer. 
lines were absorbed by the Manhattan Elevated ; the £3,000,- In February the Richmond Terminal bonds advanced 
000 borrowed by the Bank of England in November was re- flharply under the Olcott plan of reorganization until the 6s 
paid to the Bank of .France; ex-Gov. Foster, of Ohio, was touched 1~0 and the 5s 72¾, The Philadelphia & Reading 
appointed Secretary of the Treasury in place of Mr. Windom, preferred rncomes boomed on the great coal co::nbination the 
deceased. 1 ~ree issues respPctivf'ly selling at 79, 72 and 67. Th~ anthra-

In March Congress adjourned on the 4th; the Phila. & cite coal stocks all advanced when the great Pnila. & Reading 
Reading Terminal bond" of $8,500,000 were placed with bank- deal was annom:iced on the 11th. This !Pd to immense activity 
ers for sale when needed; in Paris the "Soctete des D.-pots de ')n that day, as mentioned above. Reading Atock sold up to 
Comptes Courant" became embarrassed, owing to Argentine 65 on the ll•h, from 40¾ early in the month and sold back 
liabilities, and the Bank of France advanced t, it 60,000,000 aj?ain to 57¼', ' 
francs under a joint guarantee by financial houses; the Key- In March the Richmond Terminal bonds were active on the 
stone Bank in Philadelphia suspended, strength of the Olcott plan, which was made public in detail 

In May the Bank of England advanced its rate to 5 per on the 16th, but the Rtock and bonds were Jowt-r at the close. 
cent; our crop situation was very strong ; the Western Traffic I Stocks were very active in specialties early in the month with 
Association held its adjourned meeting in New York May 6, many rumors of consolidations or new deals, and Lake Shore 
with harmony, and a Missouri Pacific agent was discharged 

I 
advanced to 140½, Delaware & .Hudson to 145¾. New Eoj?land 

for rate-cutting. , (under the report that Dr. Seward Webb would become rres-
In June there was a~ excellent Government crop report. I tdent) to ?9; _Erie was active_ and sold up to 33½. 
In July came the discharge of the M. K. & T. receiver and Io Apn~ Richmond Tt-rmmals were weaker as the Olcott 

the taking possession of the property by the company; also plan hung 6Je; Atchison incomes sold down on the prospect 
the fine crop outlook here and bad reports from France and · f the forthcoming plan for the issue of a second mortgage. 
Russia. . DelawarP & Hudson stock ?ecame _active and ran up to 149½, 

In August agam there were excellent crop reports; the >1.s New York Central parties obtamed representation in the 
for~ation ?f the Drexel-M<lrgan syndicate occurred to help oo r<i. . . . 
Union Pacifi<? float a._bout $20,000,000 of ~-year 6 per cent notes In May t~e Atcbis~n mcomes were achve owinj?; to the plan 
to take up its floating debt ; the Russian ukase against the for convnnng them mto 2d mnrt gae;e bonds and Richmond 
export of rye was issued about the 10th; the sale of one Stock rerminalti, from the failure of the Olcott plan: and afterwards 
Exchange seat was made at $16,000; very large exports of I tb_e cons~nt of Drexel, ¥organ & Co, to examine the property 
wheat were made. . wi~h a view to reo~1rnmzation. The Western floods were very 

In September the extension (at- 2 per cent) or payment of -,t-nous after the middle of the month. The clearing of stocks 
the U. 8. 4½ per cents took place; S. V. White & Co. failed soJd_at the New Ycrk Stock Exchange was begun with four 
on the 22d on their effort t:) corner September corn in Chi- leadme; stocks on May 17. 
cago; the passing of the Missouri Pacific quarterly dividend In June the Richmond Termical securitiPs became weak on 
was finally decided on at the directors' meeting held Sept. 30. rhe appointme~t of receivers, and as Messrs. Drexel Morgan 

In November came the failure of the Maverick National & Co. a)so declmed to undertake the reorganization the stock 
Bank on the 2d; the general elections on the 3d, whi.,::h were 1ouched 6¼, the 5s 41¼ and tbe 6s 75. ' 
construed as indicating some opposition to free silver In July securities were at first depressed. Default oc
coinage; the Russian ukase forbidding the export of wheat curred on the Richmond & Danville 6s and on Memphis & 
was issued on the 21st, taking effect on the 23d ; the Virginia Charleston and other hoods of the Terminal system • the 
debt compromise offered a basis of $19,000,000 of new 100-year Free Coinage Bill I assed the Senate on July 1 and the'Gov
bonds for $28,000,000 of old debt, the new bonds to carry 2 ' rnment crop re-ports on the 10th were not encouraging-. In 
per cent for 10 years and 3 per cent for 90 yearB; Field, Lind- Congress free comage was practicalJy dt'feated in toe House 
ley, Wiechers & Co. fai_led on the 27th. ' and the A~ti-Option BilJ, which had depressed both grain and 

In December the National Lead Company was formed with co~ton ~usmess at the Exchanges, was regarded as &illed for 
capital of -$15,000,000 pref. and $15,000,000 common; the this session. 
Wagner Palace Car Company_ increased its capital stock In August two important ~ecis_ions were given in railroad 
$7,000,000, to $20,000,000; the Mil~aukee Lake Shore & Weat• cases, that of ~udge McCormick m Texas against the umea
el'A Boad was absorbed by the Chicago & NortbweaterA sonable reduction of rates_by State Commissioners, and.that 
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of Chancellor McGill of New JerRey annulling the Jersey Cen
tral 1 ... ase to Reading. At the Stock Exchange there was some 
activity in Southern State bonds, mainly in the low-priced 
issueR. In the stock market the industrials were leaders in 
activity and strength. Western Union went above par on 
the prospect of a stock dividend. 

report. The new industrial stock, U.S. Rubber Co., came 
on the" unlisted" Nov. 18, and sold from 39 up to 43¼, West- · 
ern Union Telegraph, after the 10 per cent stock dividend had 
been paid, sold first about 90 and then fell off. 

In December the gold exports attracted much attention, 
bein~ accentuated by the failure of ttJ.e Monetary Conference 
at Brussels to arrive at any conclusion on the silver question. 
Tile Stock Ex:change received witbout perturbation the 
news of Mr. Jay Gould's death on December 2. His stocks 
were well supported at the time, and two of the!ll-Western 
Union Telegraph and Manhattan Elevated-made a sharp 
advance within a short time afterward. The Phila. & Read
ing preferred income bonds aod stock bJth became stronger 
after it was announcerl. on the 27th that an arrangement had 
been made with the Finance Company of Philadelphia to 
manage all the P. & R. coal di~tribution and advance money 
on coal in yards. The Northern Pacific preferred stock and 
consolidated 5 per cents were very weak. On the 19th rates 
for call money went as high as 40 per cent and this demoral
ized some of the industrials stocks. causing a sharp break in 
Distilling & Cattle Feeding and Chicago Gas. 

In September the movement in securities was checked con
siderahly by thP apprehension about cholera here and in Eu
rope. Southern State bonds were active late in tbe month. The 
industrial stocks weakened, but New England was exception
ally strong on the buyiog by Phila. & Reading puties, and 
Reading in a single week jumped up some 6 points to 58¾, 

In October occurred the Columbian celebrations. Soutb
ern State bonds were active for the low-priced issues 
at higher figures. In the stock market a large proportion 
of the transactions was in the industrial stocks and in 
New E::gland, Readiog, Western Union and Northern 
Pacific preferred. General Elrntric was strong on the decision 
of the United States Circuit Court of Appeals in its favor. 
The annouocement was made that parties interested in Phila. 
& Rea.din!?; had purchased a large interest in Bos1on & Maine 
stock aod a controlling interest in N. Y. & New England. 

In Novemhn the general election took place on the 8th and 
Mr. LlevPland was chosen PresidPnt by a large majority. 
Chicago Gas and the Distilling & Cattle Feeding were active 
tbrougoout and recorded large sales during this month 
American Cotton Oil was favorably affected by the annuai 

1893. -Comments upon the stock market in the year 1893 
are gi·nm at much length, with all the important phases and 
events, in the first part of the FIN.A.NCIA.L REVIEW at the end 
of the "Retrosp2cli" of the year, and it is unnecessary to re
peat substanti<:tlly the same matters here. 

PRICE OF RAILROAD AND MISCELLANEOUS TOCKS. 
The following tables, showing the highest and lowest prices of railroad and miscellaneous stocks in New 

York, for _eac~ m~mth of the last five years, are co~piled fro~ sales made at the ew York Stock Exchange. 
The comp1lat10n 1s made from such prices as constitute a fair standard of market value, and sales of stock in 
100-share lots or upwards are taken, except in the case of those few stocks which sell almost entirely in small lots. 

1889. 

JANUARY FEBR'RY. MA.ROB, APRIL, MAT, JUNJ:. JULY, AUGUST. 8EPT'BER Om'OBmR., NoV'BER. DE01Bll 
8TOCKS. --- ---------- ------

Low.Htirh Low.High Low.High Low.High Low. High Low.High Low .High Low.High Low.High Low.~~l11h Low.Big 
- - - --- ------ h 

RAILROAD. 
, 

~ 
,. 

Albany & Susquehanna 1~·166 ..... - . ... 160 -160 165 -166 167¾-167¾ 1715 -177 .... . . ... ... . - . ... 165 -165 171 -175 .... - .. .... - ... 
A.tchison Top, & S, Fe .. 47U- ~ 50 -5~ 40~- 52¼ SI%· 45% 41%- 47'( 48¼- 47¾ 84¼-- '4% 35 - 40¾ 32 • 40¾ 263,r 84 31 . 36¼ 32%-- 35 
Atlo.ntlc & Pnciflc ....... . 7"· 8¾ 7%-- 8~ 6'.(- 7'4 6"1· 7'-( ~- 8~, 'n(- t% 6¾- 7 5¾- 6¾ 5¾- 6¼ 4 - 5¾ 4¾· 6¾ 4¾- 8 
Bost,& N. Y, Alr-L., prf 101 -103 102¾-105 102 -105 102 -102¾ LOS -lo:i .. . ... 104½-106 104¾-104¾ 104 -106 102 -104 100 -100 103 -103 

Buff. Boch. & Plttsb .. .. so - 30 80 - 80 .... . ... 28 - 28 .... - . .. . .... - . .. . 22 - 22 .... - . .. . 21 - 22 20¼- 22 22 - 22 17¾- 1 
.Pref . .................. . .. .... . .... .... - . ... 88 • 89 88 - 88 86¾- 88~ 84¾- S6¼ 83)4- 84 79¾· 82¾ 79~- 79¾ 78¾- 78¾ 77 - 78¾ 77 - 77 . 

Bur. C, Rap. & North .. . 20 . so 25 - 25 30 - 80 .... - .... 20 - 20 20 • 20 21 • 21 21 - 21 25 - 30 .... - . ... .... - .... 20 - ~ 
Canadian J•aciftc. .. . . . 51 • 58}.( 51%- 53¾ 47¾- 52¾ 49,t- 62~ 53'fi-~ M},f-5? 56 - 57 57 • 68¾ 64 • 70¾ 683,r 71½ 68~ 74 72 - 75 
Cano.do. Southern ....... 50~- 53¾ 52¾- 569:( 51¼· 55¾ 52¼· ua~ 52 - 56 53 - 60¾ x51¼- 54¼ 51¾- 53¾ 54 - 56 53 • 55% 683,r 66¼ 623,r 5 

Cedar Fnlls & Minn . . ... .... - . ... . .. - .... ... . - ... 2 - 2 ... . - .... .... - .... .... - . ... . ... - . .. . .... . .... .... - . ... ... - ... . 3 - 3 

Central lowo. .. .. ........ . 9 - 9 14. - 15¼ 14 - 14 ... . - . .. .... - .... . ... . . ...... . .... .... - . ... . ... - ..... .. - . ... .... - .. . .. .. - . .. 
Cer,tral ot Nf'wJersey. 94'-(-100 94¾-98¾ 92J.(- g,;~ 94"-~ 95¼-102¾ 10()¾-11(% 109 -ll4¾ ll03'(-ll6¾ ll!l¼-130¼ 119'-(-131 116¾-124 116¼-126 
Central Pacific .......... 85¼- 36¾ 35¾-~ 88 - 8~ 84 • 3614 35¼- 3674 85 · 36 38¾- 84¾ xSS¾-35¾ 35 - 36½ 34¼- 36¼ 84 - 36% 83 - 84 
Cho.rl, Col. & Aull'ustn . 46 - 46 46 - 49 48 - 49 46 - 46 4.9 - 4-e .... - . ... .... - .... .... - .... . ... . .... 40 - 40 .... . .... .. .. - .. . 
Cheso.p, & Ohio, cel't ... 17¾- 20¾ 20 - 23 ... . .... ... - . ... .... - .... .... - .... . .. - ... . ... . .... . ... . . .. ... . - . ... . ... - .... .... - .. 

1st- pref ........ . ........... 14¼- 17" 17¾- 20¼ ... . - ... .... - . ... .... - .. .. .... - . ... . ... . . ... .... - . ... . ... - . ... .... - . .. . . .. - . ... .... - .. 
2d pref .................... 15"· 18" 19 - 21% ... . - .. .. .... . .. .... - .... .. .. - .... . ... - . .. .... - . .. . ... - .. .. ... . . . ... . ... - . ... .... . ... 
Votlnll' Trust cert . . .. .... - ... . 15¼- 17¾ 15¼- 17¾ 16¾· 17¾ 17 - 21¼ 20 - 22Jii 20 - 23¾ 22%- 26¾ 22 - 24% 22¾- 26¾ 2-1¼-- 28 22½ - 2 

lat pref .. ............. . . .. .. - . .. . 563,6- 61 56¾- 64 156¾-W.-,: 57%- 62¾ 5ij • 62J4 66¾· 66¾ 68 - 693,,a 64 - 68 61 - 67% 68¾- 67~ 68 - 67 

!id pref ... . .. .. .... ... ... . .. .. . .... 29¾- 38¾ 29J.(- 84.½ 80½· ~ 32 - 85 ss -s~ 81 - 39 37¾- 42% 39,½- 4c1% 39 - 46¾ 42½- 46¼ 41¾- ¼5 

Chlcall'0 & Alton .......... 196 -lllO 136 ·188¾ 1211 -1~ l29 -196 185 -189'( 184. -1873-9 126 -184 .... - .. .. 126 -130 127 -131 130 -135¾ 181 -135 

Pref ........................ tfl0 -160¾ .... - ... . . ... - .... IA2 -162 163 - 164 1611 -161') 165 -166 . . - .. . .... . .... .... - .... . ... . . .. ... - . . 
'chic. Burl, & Quincy .. . t07'4-lll¾ 99 -111 t!9'U-102 00,S- 96 94~-104¾ lQ0¼-104¾ 97'-(-101¾ 101 -107¼ 107¾-109¾ 104%-110 103¾-107¾ 102 -1 

Chic, & Eastern Ill . ... . 42¼- 48½ 42"- -l11~ 40½· ~ 41'1t- 48¼ 4.2,t- 48" 42¼· 45¾ 43 - !16¾ 43¾- 40¼ 41 - 47 39¾- 43 89¾- 42 30¾- 40 

Pre:f ..................... .. . 94¾- 96¼ 96¼·100 ll5 - 98¾ 94¼- 963' 06 -100¾ 99 -104,t 101 -104¾ 100¾-107¾ 97 -102}ti 93¾- 98 93::- 96¼ 77 - 93 

Chic. & Ind, Coo.I R'y .. .... - .... 4.2¼- 42)t .... - ... . ... - . ... .... . . ... .... . .... . ... - ... - ... . ... - . ... .... - . ... . .. .., ... .... - .. 
Chic. Mil, & St, .Paul. ... 61¾- 61JM 61¾- 66¾ 60¼- 68U 62 -fl~ 611 - 75 69¾· 7~ 66¾- 71¾ 69¾- 74'¾ 72¾- 74¾ 68¼- 73¼ 67~- 72 67¾· 71 

Pref ............... .. ....... L00¾-106 97 -108§:{ 97%-100~ 10Q'4-x()1SM 1015¾-117 110 -116 105 -111½ 110 -116¼ 1133'-118 xlll-117¾ 111 -114 112¼·114 

Chic. & Northwest ....... 1~·109¼ 104~109 1C2¾-l07 lOSU-107 l~-118" xlQ8%-114 1()4¾-109¼ 108¼--113 112%--114¾ 110 -114¼ xl08¼-13¾ 108¾-112 

Pref ......................... 140¼-14.2 189¼·141¾ xl35 -141~ 186 -1:l9 138¾-143 x189¼-43¾ 140 -14cl 140¾-144 xl41½-44¾ 140'-(-142½ 142 -143¾ 140¾-142 

Ohle, R, I. & Pacific ..... 96~·100¾ 95 -10()% 89½- 96~ 90 - 94~ 98¾-101~ ~-100¼ 91¾- 95¾ 95¼-101 101 -104¾ 96¼-102¼ 96¾-100¾ 96¼- 99 

Ohle. St. Louis & Pitts. 14 • 16¼ l~- 19'4 lMj;- 18¾ 15¾- li¾ 15"· 18 14¾- 16% .... - .... 16 - 15 U¾· 16½ 14 - 16½ 14%- 16½ 14¾- 17 
Pref ....................... 88 - 87 36¾- 42¾ 86 - O¾ 354(-~ 88½· 41¼ 87 • 39¼1 34¼· 37 35¾- 36 86 - 39~ 34}(- 38¾ 38 - 39¾ 37 - i5 

()hie. St. Paul M, & O ... SQM- 34¼ !ll¾-138'.( 80¾· 38¼ 8()%- 84 38¾· 87 84 • 96:U 80¾- 34¼ 82¼- 35 34 - 36¼ 32½- 35 32¼- 35 32 - 34 

.Pref ... ........ .. .......... 89¾-911 89 - 96¾ 90).s- 98!1( 91 - 941)4 92 -1003' 11'7 • 99¾ 92 - 96 94¾--100¼ 100 -101¾ 95 -100¼ 05 - 98½ 96½· 99 

Cin. Ind. St. L,& Chic .. 91%-101 100 -11~ xl04½-110 106 -1011% 106 -109 l0S¾-113¾ 111½-118¼ ... - . .. .... - . ... .. - ... . ... . .. . .. . - . .. 
Clncin, Wash, & Bait .. ¾- ~· ~~ l¼ ¾- " %· " 

,.__ !IC '8- 1" 1 - 2 l - l¾ 1 - 2¼ 2 - 2¾ 2¼- 2¾ 2¾-
Pref .. ... .. ... ............. l¼· 2¼ 1%- 2 l¼- l~ 1 . lJ.( 1¾- 1¾ 1~- S½ 2 - 3 2 - 8 2¼· 4 4¼· 4½ 8¾- 4¾ 4¼- 4 

Clev. Cin. Chic. & St.L, .... - .... .... - ... . ... - ... . ... - .... .... - .... ·••· - . ... 68¾- 69 68¼-- 77% 71¾- 76½ 71¼- 78¼ 66¾- 76 67¾· 7 
Pref ....... . .... ... ........ .... . .. .. ... . . .... . .. . - ... . .... - .... ... . . . ... .. .. - . .. . 96 -100¾ 99 -103¾ 100 -102¾ 98¾ 100¼ 96¾- 99½ 96 -100 

Cleve. Col. Ctn, & Ind ... 511¼· 68 63 -7~ 68 . 78" 67 - 70¾ 68 • 7llt 69¾- 739' 70 - 80 .... - ... . .. .. - . .. .. . . .. .... - .... . ... - .. . 
Cleve. & Pitts., iruo.r .... 166 -157¾ l~-U'i7 ll'i6 -167¼ lt5 - 158 160 -160 1603'-161 160~·161¾ 160 -160 157 -160 158 -159¾ 166 -16fi 167 -167 

Columbla&Greeov., pf. .... - .... 20 - 29¾ 26M-~ 28 • 28¾ 25 - 211 25 - 211 ... . - . ... . ... - . .. . 25 • 26 .. - . ... 80 - 30 .... - . .. 
Col. Hock. Val. & Toi.. 24¾· 26¾ 26 • 28¼ ~-2~ 16 - 24~ 16 - 19¾ 18¼- 16~ 11 • 16~ 14 - 18¼ 16%-- 19% 16¾=-18¾ 17 - 22¼ 19 • 21 
Danbury & Norwalk .... .... . .... .... . . ... .... - ... - .... .... - .... 102¼-102~ ... . . .... . ... - . ... . ... . . .. . .... - . ... . ... - .. . . .. . - . .. 
Del. Lack. &Western .. 189~144¾ 140¾-142'-( 1311%-.i•il;, xl~·S7" 187 -144¼ 142¾-148¾ x142¾48¼ 143¼--147¾ 146}4-151 .x:140-148 139¼-143½ x134!1(-40 

Denver & Rio Grande .. 16¼· 17½ 16¾- 17¼ 15¾- 17 15¾- 17!,( 16¾- 17M ]f»r 18 16¼- 17 17¾- 17% 17~- 18½ 17 - 17 16 - 17¾ 14!1(- 16 
Pref ........................ 4.2~- 45 4.2¾· 4.4.~ 42¾- 44~ -12¾- 47 4.6 -~ 4.7!,(- 50 46 - 47¾ 45¼- 46¾ 48½- 52¾ 60¾- 62% 60 - 61½ 48 - 4 

Denv. & Rio Gr. West. 11½- IS~ ~-18~ l~- 20 12!,(- 1~ 18 - 16 111 - 16 ... . - . ... 14 -" I ""-18M 
16¼· 16¾ 16 - 19¾ 18¾- 19 

Denv. Tex. & Ft, W .... 15 - 20 18 • 24" 1~22 20¾-28" ~ - 215% 24 . 26¾ 20¾- 24 20 - 23% 23¾· 29 26 • 33¼ 30¼-- 40¾ 81 - 37 
Des M. & Ft, D ........ ... 7¾- 7¼ 74(- 7M .... - .... . ... - . ... 6 - ~ 6 - 6 .... . . ... 6 -6 7¾-7¾ 6 - 6 6 - 7¼ 6 -

Pref ............ ... ... . .... - .... .. . . ... .... - .... .... . .... .... - . ... .... - .... .... - . ... .... • .•.. 19 - 21 - . ... . .. . - . ... ... . . . .. 
East Tenn. Vo., & Ga .... 8)4- 9¾ g - 9" s-u- 9'U 9 - 9% 9¼- 10¾ 10~- 11 9¾- 10¾ 9~- 10¾ 10 • 11¼ 10 - 11 9¾· 10½ 9 - 1 

lat pref. ..... .... ,--.,. .... d8 - 67 67 - 70¾ 65 - 70¾ SSM- 69 70 - 75¼ 78¼· 7~ 70 - 73!,( 70 - 73 72 - 76¼ .x:70 - 76½ 69 - 75 66 - 70 
!ld pref ....... .. . ... 21¼· ~ 22¾-28" 20~ 28¼ 20 - 2'-4?,( 21¾· ~ 24!,(- 26!,( 20¾-~ 21¾- 23~ 22'1k 24¾ 20¼- 23!1:( 21,4- 23;( 21 - 22 

Ell~betht,Lex, ui. .J, :!!,. .... . .... l~-15 .... - . .. . .... - .... 14 • 14 . ... - .. . ... - . ... 14¾- 16½ 16¾- 18 17¾- 19¾ 18¾- 24 . ... - . .. 
Evansville & T. Haute. 86 . 92¾ 91 

- 95 100½· 97 
98 - 93¾ 98 - IHJ4 94¼· 95 x~- 93!'( 95 - 96 98 - 96 92¾- 93 93!'(- 98 96¾- 99 

Flint & Pere Mar,, pf .. . 99½-99¾ 96 • 96 .... - •••• 95"- 95¾ 98 • 98 .... - .... .... . . .. 03¼-- 93¼ . ... - . .. 92¼- 96¾ ... - .. .. ····-i . .. 
Fort Worth & Denver. 20 - 21'1t .... - ........ - .... ... - .... .... - .... . ... . ... . . ... - . .. . . -· - .... .... - . ... .. - ... . . ... - . ... - . .. 
Green Bay Win.~ _1t.P. 4.¼· 7¼ 6¾- 7'( 6%· 7 I. : t»v· 7 6 - 7M 5~- °" 8S'r 63' ~%- 4¾ 4¾- 5 3 - 4¾ 3 - 3 2¾-
Harlem ........... ,. . .... 285 -240 245 -25~ x25<%-1>2¾ ..... - .... 250¾·25<1½ 250 -26,~ 260 -260 ... . . ... 250 -255 255 -266 260 .a50 . ... -\ ... 
Boueton & Tex&.a Cent. 18 -1~ 12 - 18 10 - 12 8 • 11¼ 8 - 11¼ 9 - 12 8¾- 8¾ 4 - 9 1 - 4 1¾- 3!1:( 1!1:(-• 3 2¾· 6 

,llllnole Central ........... 118 -11~ 106 -116 108¾-110~ 100 -118" lU -ll'n( 114¼-117¾ lll¾-116 x116½-118 116 -US 115 -117% 116~-118½ l17¼-ll 
Leaaed line, 4 p. c ..••• ~-~ 94 -~ ~97M · ••· - .... 97 - WM 98 • 99 98 - 98~ 98!,(- 99 .... - . ... .... - . .. . 99 -100 98 - 9i 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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1889-Continued 

----------- --- -------~---------,-----------------------------
JANUARY FJl:BR'RY. ~ROB. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BJl:R, OCTOBER. :NOV'BKB• DEC'Bml. 

STOCKS. 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl,rh fAw.lllgh Low.Hla'h Low.High Low.High 

Ind. Bloom. & West.... 10 - 11~ 12 - 12 . . . . - •. . . . . . . - . . . . . . . . - . . . . . . . - • . . . . . . . - . . • • . . . . - -. •. . . . . . . - . . . . . • . . - . . . . . . • • • . . • . • . • - ..•. 
Iowa Central. ........... . . . .. . - ........ - ... 10 - 1~ 8 - 8 8 - 1~ 9 - 9}( 8 - 8 7¾- 9}( 8¾- 10 7 - 10¾ 9¾- 11 8 - 8 

Pref' ......................... 18¾'- 20 20 - 22¾ 23M- 29~ 26 - 27½ 23 - 26!4 21 - 24¾ 18¾-- 21!4 19¾- 25 23¾-- 24Ji 21¾-- 29¾ 26 - 30 25 - ~ 
Keokuk & Des Moines . .... - .. . . . . . - . . . . ... - . ... ... - ........ - .. . ..... - .. . .. .. . - ........ - . . . . 7 - 7 ...• - ........ - ........ - .. . . 

Pref'.... ..... ... . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . 10 - 10 . . . . - . . . . 9 - 9 
Klna-ston & Pembroke 27 - 28 29 - SO½ 27 - 29¾ .... - .... 291r 311' SO - 82 .... - .... 29½- 81},( 29!'.(- 32¾ 28¾- 29¾ 26!'.(- 27!'.( 26"-~ 
Lake Erie & Western... 16 - 17¾ 17¼- 19 16¼- 17½ 17~- 19 18¾- 20 183,(- lll'U 16 - 18 l~- 20¾ 18¾- 20~ 17¼- 19¾ 1~- 19 17 - 18}( 

Pref'.. ...... . . . . . .. . . . . . . . . . 51~- 55¼ 63!':£- 56¾ 53 - 57¾ 65¼- 59 58¾- 62 60 - 62 66¾-- 69¼ 67~- 65¼ 63¾- 66J,( 61¾- 65¾ 62¾-- 65¼ 61¾- &¼ 
Lake Shore .... .. .......... 101¾--106 lQSU-10~ 99!'.(-104¾ lOOU-1031' l02¾-100¾ 10~-107¼ 100,"9-10¾¼ 101¾--10¾¾ 104¾-107¼ 104¾--107!4 106'¼-107¾ xl0¾}(-08¼ 
Lona- bland ............ ... ~- 93½ IH¾- 00 94 - 96¾ l/3!>(- 95 93½- 95 9~- 9'~ 92¼- 95 91¾-- 94¼ 93 - 94¼ 91 - Di¾ 90 - 92 89¼- 91 
Louisville & Nashville . 56},(- 58½ 58)4- 61~ 58¼- 6~ 61¾- 68¾ fl7¼- 7~ 68¾- 72}( 67~- 70 x67¼- 71¾ 71¼- 79¾ 76¾- 8~ 81}( 87¾ 82¾- 87},( 
Louisv.New Alb.&Chlc. 37;(- 40 41~- 49 40 - 4~ 40 - 42 42¼- 45~ 42 - 45 39¾-- 42 41 - 41 4.1. - 42 40 - 40 40 - 40 37¼-~ 
Mahonina-Coal R'way .. 40 - 43 42¼- 42¼ .... - ........ - ......•• - ........ - ..•. 40 - 40 ... . - ........ - .... 41 - 44 60 - 60 60¾- 6S 

Pref ........ . . ... .. ... ...... .... - . . . . . . - ........ - ........ - .... ... - .... 109¼-112¼ .... - ........ - ........ - .... 107¾-107¼ .... - ........ - .. .. 
Marq. H. & Ontonaa-on .... - . . . . 13 - 14 .... - • • . . 11 - 14 14 - 16 13 - 14¼ 10 - 13¼ . ... - ••• . 13 - 13¼ 10 - 10 .. .. - •.. 9 - I> 

Pref....... . .. .. .. .. . .. .. . . . 88 - 88 87 - 92¼ 88)4- 90 89 - 89½ 90 - 97 95 - 00 93 - 93 90 - 90 92 - 92 91 - 92 .. .. - . .. . 90 - 91 
Manhattan Consol.. .... 90 - 95¼ 94 -102~ x94;(-109½ 95¼-1~ 97Mi-102¾ ~-1~ 90 - 97¼ 92¼- 98 96 -102¼ 101 -108 101 -105 99 -l<>i 

Rla-hts . . . . . . . . .. . .. . . . . . . . 2¼- 8~ 8!1:(- 4¾ 4 - 4¼ ~- 4¼ . . . . - • • •• . • .. - . . • . . .. . - . . .. . .. . - .. .. .. .. - . . . . . . . . - .. .. .. .. - .. .. .. .. - .... 
Manhattan Beach Co.. . 9 - 9!4 ... . - . .• . ~- 8¼ 7¼- 7¾ 9J.(- 10 9 - lf¾ 8 - 8 .. . - .. .. 6 - 7 6 - 7 6 - 6 6 - 6 

Mempbis&Charleston . 49 - 50 49 - 515¼ 50 - 60¾ S9 - 70 60 - 68 60 - 66 55 - 65 69 - 60 . ... - ........ - .. 60 - 60 60 - 66 
Mexican Central . . ...... ... - ... .. . - .... 13¾- 14 1 .. - ........ - •••• 14¾- 15¼ 15¾-- 16¾ 16 - 16¾ 16¼- 16¼ 14¾- uu 16}(- 16¼ 16¾-- 18 
Mexican Nat. Cert...... 7 - 8 7 - 7 7¾- 7¾ .... - ....... - ... l>M- 5M .... - .... 6¾- 6 6 - 6 .... - ........ - ... . 5 - 63,( 
Mlchla-o.n Central. ....... ~- 881fl ~- 91¼ 84½- 90 84¾- 88¼ 86¾- 92 00 - 92¾ x85¼- 90 87 - 89¾ 90 - 94, ~- 97¾ 95 - 97" :i.94 - ~ 
Mllw. Lake Sh.& W .. .. 51½- 56¼ 60¾- 7i¾ 78 - 85 80 - 87 65 - 95 PO - 98 91 - 91¾ 90 - 93¼ 93 - 97 96 - 96 93¼- 99½ 98 - W¼ 

Pref ... .. ............ ... ... 91¼- 98 94 -105¼ 106 - 108¼ 107 -112¾ 112½-1171' ll4¼-117 lll¾-115 111 -113¼ 113¾-117¼ 114¼-116¼ 112 -116¾ 113 -116 

Milwaukee & North ... .... - ........ - .. .. .. - .. ...... - ........ - .... ~ - M . .. - ....... - ........ - ....... - ........ - .... 46 - 60 
Minneapolis & St. L.. .. 5,½i- 6 5½- 7 6 - 6¾ 5 - 5¼ 5¾- 5" 4 - 6¾ 3'¼- 4¾ 4¾- 4¾ 4¾- 5 3¼- 4¼' 4 - 6 6 - 6 

Pref.·-··· ··· ·· ............ 11¼- 11½ 12¾- 13 12~- 14.¼ 13 - 13 11 - 12 11 - 11 8 - 9¾ 9 - 9 9¾- 10 7¾- 8¾ 9 - 10 9 - 12½ 
MlHouri Kan. & Texas 12¾- lJ 12~- 187..-11 12~- 13¾ 11¾- 18¼ 11 - 12¾ 10 - 11¾ 10¾- 11 10¾- 13¾ 12 - 13 10¼- 13¾ 9¾- 11~ 9 - 12¾ 
MiHourl Pacific.... ...... 70~- 75½ 70½- 74 64½- 721)( 66½- 71¾ 71¾- 'i5¾ 72½- 77 65¾- 73¼ 67¾- 74'¾ 73¾- 78 68 - 76¼ 66 - 71¾ 66¾- 74¾ 
Mobile & Ohio. . .. . ....... 8 - 8¾ 9 - Us 9½- 11 11¾- 10¾ 10¾- 11¾ 11~- 14½ 12¼- 15 12¼- 13¾ 13¼- 15 13¾- 14¾ 13 - 14¼ 13 - 13¾ 
Morris & Essex ........... 144 -147 147 -150¾ 148¾-150Jc 150 -150½ 154 -156¾ 151¾-155¼ lM -166 163 -163¾ 161 -153 160 -163¾ 148 -152¼ 145½-160 
Nashv. Chatt. & St. L ... 81¾- 84 8.3¾- 92 89½- 94~ 91 - 95¾ 94.¾- 97 96 - 119 95 - 96 96 - 98 97¼-102¼ 98 -101 100 -103½ 101 -104¾ 
N. Y. Cent. & Hud. Riv. 107¾-109¾ 108¾-110¾ 106¼-1~ 106¼-108¾ 106¾-l~ 107¾-109¾ 104¾--106¾ 105}(-107¾ 107 -109¾ 106¾-107¾ 106 -107 106¾--108¼ 
N. Y. Chicaa-o &St. J., ... 17¾- 18¾ 18 - 19¾ 17 - 18¾ 17 - 18¾ 16¼- 17¾ l6J.(- 18~ 15¼- 16% 16 - 17 16 - 18¾ 16:½i- 17¾ 16¾- 18¾ 16½- 17" 
ht pref...... ..... .. . .. . .. 67¾- 71¾ 72 - 77 69 - 71 70 - 71 68 - 71 139½- 72 67 - 69½ 67¾- 68 66¼- 70 68 - 68¾ 67 - 72¾ 69 - 71¾ 
~d pref....... ......... ... . 87 - 41 41 - 44~ 40 - 41½ 40 - 42J.. 36 - 37:);{ 37 - 39 34½- 36½ 36 - 36 37 - 39¾ 36¾- 37 35>1- 39 37¼- 883' 

N. Y.Lack. & West . .... 101)¾-113 112½·11~ lll½-118 Ill -11~ Ill -112 lllM-111> 114 -116¾ 113 -114½ 110¼-113 111 -11~ 112¼-ll~ 111 -111' 
N. Y.LakeErie &West. 26'(- 29¾ 28¾- 30¼ 26%- 30 2~- 28¾ 27¾- 29½ 26"-~ 25¾-- 27¼ 26¾- 28¾ 28 - 30% 28½- 30 27¾-- 29 26¾--~ 

PreJ.. ... .. . .. .. ... . .. .. . 61 - 66 I 61\ - 'i0 66 .- 70¾ 67 - 71¾ 68¾- il~ 67 - 7~ 62 - 67 62¾- 69 68½- 71¾ 68 - 70 65 - 6~ 62 - 67¾ 
N. Y. & New Ena-land... 42¾- 46¾ 45%- 487Ai 41¾-- 47¾ 41¾- 44¼ 43¾- 47½1 45¾-- 53¾ 47¾- 52¾ 48¼- 61¾ 48¾- 62¾ 43¾- 49¾ 43¼- 46¾ 41¾-- 46}( 
N. Y. N. Ho.ven & Ha1•tf, 241¼-256 1249 -250 245 -250 245 -245½ 245 -259 253 -266 248 -263½ 250 -253 *248½-279 245 -249 244 -249 241 -246 
N. Y. &Northern pref. 19~- 19¾ !7 - 19 15 - 2~ 18¾- 22 19-'4- 22',i 22 - 23¼ 21 - 22½ .... - •... 21¼- 22 21¾- 23 22 - 22 20 - 20 
N. Y. Ontario & West ... 14¼- 18¾' 17¼- 19~ 15¾- l'i% 16¼- 17¾ 16¼- 18 17¼'- 18¼ 16½- 17¾ 17¼- 18 17½- 19¾ 18 - 19~ 18¾- 22¾ 18¼- 21½ 
N, Y. & Rock. Benck... . .. . . - ... I·.. - . . . .. .. - .. .. . . . . - . .. - .. .. . . - .. . . . . . . - . . . . . . .. - . . . . 12¼- 13 .. . . - . . . . . .. . - . . . . .. .. - .... 
N. Y.Susq,&We■t . .... 8½- 9¾ 8¾- 9¾ 7¾- 8¾ 7½- 8 7U- 9¾ 8 - 9n 7¾- 8¾ 8 - 8¾ 8¾-- 9¾ ·8 - 9 8 - 8½ 7 - 8 

Pref ...... . . ......... ....... 82¾- 84¼ 1 32¼- 85 :10!1,!- 83¾ 30¾- 93¾ 91¾- 85 32½- 36¾ 31¾- 33¼ 32 - 33¾ 33¾- 37 33¼- 36~ 82½- 34¾ 80 - 32¾ 
Norfolk & Western ...... 16 - 1~• 16½- 18 14¾- 1~ 16 - 16½ 15¼- 16¾ 115 - 16¾ 14¾- 16¾ 15 - 17 17 - 21 17½- 19¾ 19 - 22¾ 19 - lll'U 

Pref . . .. .. ... .. ... .. . .. ... 40~- 52¾ 51 - 58¼ 47¼- 52 49¾- 53;i; 51~- 58~ 51¾-- 58½ 49¾- 51¾ 60½- 64¾ 63¼- 68¾ x55¾- 67¼ 66¼- 61¾ 69 - ~ 
Northern Pacific .. ....... 25 - 26¾ 26 - 27¾ 25 - 27¾ 2:;3-4- 26¾ 25¾- 8~ 28 - 80¾ 26%- 28¾ 28¼- 34¾ 31 - 36¾ 31 - 33¾ 30'¼- 34 29¼- 32¾ 

Pref' ........................ 59 - 61 I 60¾- 62~ 68~- 68¼ 59¾- 62x, 60'7Ai- 67 653,s- 68½ 61½- 66¾ 64~- 76¼ 72¼- 78¾ 71½- 76¼ 72¼- 77¼ 72~- 77¼ 

o;~::~~i~n-~-~-~~~~:~ .. ~¼~ ~~~ l~X= ~~-- .. ~¼= ~~ .. --~½= -~~ -~~= ~~~ 1 --~ -_ 1~·-· 7¼= -~~ 2~ = !!~ 2~'¼-__ !~½ 1! = z! 2:½= :1 1!~ 20~ 

Ohio & Mississippi. ... . .. 21 - 22¾ 22¾- 24 19¾- 2394' 21 - 2.'l 22 - 23½ 22 - 24 21 - 22¾ 21¾- 23 22¾- 24¾ 22 - 23¼ 21¼- 23¾ 21 - 22's 
Pref...... .. . .. .. .. . .... . .. 84¾- 85 .... - . ... - • ... 83½- 83½ 85 - 85 90 - 90 87¼- 87¼ .. . - ........ - .. .. . . . - ....... - ... .... - .... . 

Ohio Southern.... . . . .. . . . 12 - 14 14 - 14½ l~- 14M 12 - 18 13 - 14 13 - 16 16 - 17¾ 16 - 17?,.( 16¼- 16 14 - 14 16 - 15 14 -

Omaha & St. Louis, pt. 10 - 10 .... - . . . . 15 - 11> H - 15 .... - .... . ... - ••.. . .. . - . .... ... - .. .. .. . . - . . . • ••. - . .. . .. .. - .. .. 14 - 14 
Orea-on Short Line ....... H¾- 44 48 - 49¾ 49 - 58 39 - 52¾ 40¼- 41>½ <l6¼- 52¾ 44%- 48-. 45 - 60¾ 51 -_ 52 .... - . ....... - ....... . - .. . 
Orea-.Sh.L.&Utah No ..... - ........ - .. .... . - . ... - ....... - .. . . ... . - ... - ... 49 - 49 61¼- 57 j 60 - 66 62¼- 68¼ 61 - 60 
Orea-on & Transcontln'l SO~- 81¾ 31¾- 84 81¾- 34¾ SQ¾- 83¾ 32¾-*64¼ 321'- 38 28¾- 34 31¼- 36¾ 32%- 37¾ 31 - 36¾ 82½- 36¾ 32¼- 36¾ 
Peoria Dec. & Evansv. . 22 - 24¾ 24½- 28!4 22¼- 26 23¼- 24¼ 23¼- 25!1:( 21 - 25!,( 20 - 22 21¼- 23¾ 20¼- 24 19¾- 21¼ 19 - 20¾ 17 - 20¼ 
Phila.&R.Vot.Tr.cel°t, 47¾- 50 46:1(- 49½ 42¾- 47¾ 48¼- 46¼ 431'- 47M 45¼- 49 42¾- 48½ 43¾- 46¾ 45 - 48¾ 42}(- 46¾ 39}(- 43¾ 36 - il 

Pitts. Ft. W. & C., a-uo.r. 149½-150¾ 150 -151 148¼-ll>l 148 -150 l~lM 155¼-166¾ 166¼-167¾ .... - .... 168}(-168½ 166 -167¼ 166½-168 166¾--166¼ 
Special. ................... .... - .... 140 -140 144 -144 ... - •. . ..... - •....... - .... ... . - ... ..... - .. . . ... - ........ - ........ - .. . . ... - .. . 

Pittsb.McK.&Youa-h, ... - .. .. - .. . . 105 - 105 .... - ........ - ........ - ... .. ... - ...... .. - ........ - ........ - ........ - ........ - .. . 
Pitt•bur&' & Western.. . - .... . ... - ........ - .... 17¼- 18 23 - 28-U 2l> - 29 25 - 20 25¼- 26 25 - 25¼ 26 - 27 26¾- 27 .... - ... 

Pref.................. ...... 80 - 30 .. - .... 82¾- 32¼ 82¼- 38¾ 88 - 47 40}(- 44¾ 39 -41 37¼- 40¼ 86¾- 40 39 - 40 40 - 41 36 - 88 
H.en•. & Saratoa-a ... ........ - .... 175 -179¼ 178 -180 180 -180¼ 185 -19~ .... - .•. . 190 -193 .••. - ........ - . ....... - .... 186 -188 186 -187 
Rich. & Alleahnny .. ... 14¼- 15 15¼- 17½ 16 - 17¼ 16 - 17 l~- 20 19 - 20¼ 18 - 21¾ 20 - 23 20¾-- 21¾ 21 - 22n 21¼- 23½ 21M- ~ 
Richmond & West Pt... 22~- 25¾ 25¾- 27¾ 24 - 2~ 24'¼- 27 25 - 27½ 23½- 26¼ 19½- 24¼ 21¼- 24 22½- 25 1 22 - 23¼ 20¾- 24¾ 20 - 22'8 

Pref........ . . .. . .. . . . . . . . . . 76 - 81¾ 79 - 82¾ 78 - 81~ 78 - 80¼ 79¾- 81¾ 82~- 84¾ x77¼- 82¾ 79 - 81¾ 79~- 82¾ 79 - 82 79 - 83 x76¼- 82¾ 
Romo Wo.t. & Oa-densb, 93 -10:3¾ 100½-102½ 97~-101½ 9'3½-1~ 100 -11 S 102 -104¾ 101¼-103½ 99 -100¼ 99 -100 98¾--100¾ 99 -102¼ 102¼-107 
St . .Jos. & Gr. Island.... . . .. - . . . .. .. , . . .. .. .. - .. .. .. .. - . . .. . .. . - . .. . .. .. - ,. .. . . .. - . .. . . . . - . .. . . . . . - . .. . . . . . - . .. . ll - 12 12½- 12¼ 
St. Louis Alton & T. H. 44¾- 47 45¼- 50¾ 45 - 45¼ 4-l - 45 . .. - . . .. 44 - 49¾ «¼- 47¼ 44 - 46H 45¾-- 49¾ 46 - 47¼ 42¾- 46}( 40 - 43 

Pref................... . . .. . .. . - . . .. 90 - 94 90 - 90 . .. - .. .. 95 - 95 100 -110 106 -106 105 -106 105 -124!1( . .. . - .... ll5 -115 .. . . - .... 
St. Louis Ark.& Texas 8¾- 10~ 8¾- 10 8 - 9 8 - 9¼ 4 - 8 3%- 5¼ 4¾- 4¾ 5 - 7¼ 6¼- 7 6 - 6½ 6 - ~ 6¾- 7 

St. Louis I. Mt. & So... - ........ - ........ - .. .. .. .. - ........ - ...... - ... ..... - ........ - .. .. . .. . - .. .. .... - .. . . .. .. - .. . . 40 - u 
St. Louls&S, Francisco, 23 - 26¼ 25 - 26¾ 21¾- 26¾ J9 - 24~ 22½- 29¼ 27 - SO 26 - 27½ 26¾- 28¾ 26¼- 28¾ 23¾- 26 14 - 25% 14¼- 16 

Pref ................... .... tll - 6d¾ 68 - u6 58 - 64¼ 54 -x60➔.I 58¼- 62¾ 57 - 61¾ x55 - 58½ 66¼- 60¾ 60¾- 62¾ x63 - 61 88¼- 56¾ 37 - 40¾ 
1st pref ..... .... .... ...... xllQ¼-14¼ 109),4'-lll¾ 104 -UG¾ 106 -112 109 -112 111 -lU 111 - 113½ 109 -111 110 -111:ij 107 -110½ 93 -109 85 - 95 

St. Paul & Duluth...... . 89¼- 40711 35¼- 40 84 - 88 29¾- 84½ 80 - 37¼ SO - 86¾ 24¼- 32½ 29¾- 33 29 - 32 27½- 80 29 - 31 30 - 36 
P1·ef .......... .. ....... . . ... 94.¾- 95¾ 88¾- 9t 87 - sr, 84¼- 88 82 - 86 84 - 84 82 - 87¼ 81½- 86¾ 79½- 83 79½- 82 78¾-- 81 79¼· 85 

St. Paul .Minn. & Man.. 98¾-1031' 100¾-105 !l6¾-101¾ x92 -101 101 - 104" 101 -108¼ x97 -101 98 -106½ 106¾-118 l11 -121¾ •103¼-121106 -1133' 
Ria-hts ..... ...... . .... ... ..... - ...... .. - ........ - ........ - . . . . .. - .. . . . .. - . . .. . . . . - ........ - ........ - ........ - . . 12 - 1~ ... . - .. . . 

Scioto Valle,-........ ...... 9 - 10 7 - 7 . . .. - .. . ... - ........ - ....... - ........ - ........ - ........ - ...... . - . ...... - ........ - ... . 
South-Co.rollna.... . . . .. . . 8 - 4 3)4- 7 2~- 3¼ 8 - 8 .... - . .. . 9 - 9 . .. - .. .. 2 - 3½ .... - •. . .. .. - . . . . l¾-,- 1¾ .... - . .. . 
Southern Pacific Co..... . .. - . . . . 24Jf- 25 ... - . . • . 21½- 28 :.!l¾- 32 28¾- 84¾ 28¾-- 3~ 81¼- 84¾ 32¾- 34¾ 32 - 37¼ 35¾-- 36¾ 33 - 36¾ 
Texas & Paci.tic . .. .... ... . 19}(- 28 21 - 22½ 17¼- 21¼ 18~- 22 20¾- 22¾ 20 - 22½ 18 - 20}( 19 - 21¾ 20 - 22 19 - 21¾ 19¼- 21¼ 18!1:(- 21% 
Texas & Pac. Land Tr .. 18 - 20 18¾- 21;{ .... - .... 15 - 19¾ 17¼- 20 16¾- 1~ 16 - 16¾ 16¾- 16¾ 16 - 17¾ 17 - 18 15½- 16¾ 15 - 21 
Toi. A. A. & No. lllicb .. 21 - 22¼ 28 - 27 25 - 27 26 - 28)4 27½- 211¼ 27"- 92 30¼- 32 30¾-- 31¾ 31 - 36!>( 31¼- 33¼ 30½- 32¾ 29¾- 32},( 
Toi. &Ohio Centro.I ........ - .. ...... - ........ - ........ - ....... . - .... 30 - 30 .... - .•.. 23¾-- 24¾ 33 - 36 33¾- 34 33 - 40 39 - 40 

u!::! .. P~~1,i~·::: :::::::::: ·02¼= 65¾1·68½= M¾ ~~Y-S= ~\1 ~~~= ~;¾ ·5~¾= 1;:i~ 00 = M~ !!¼= !~% 0

59¼= 63¼ ~~- !~>9 !:* :;¼ !~~ ;~¾ ~= ~~ 
United Co.'s N. J ......... 221 -221 ... - .... .229 -229 .... - ........ - .... 231¾-2313' - ........ - ... ... - . . ...... - ........ - .... 228¼-~ 
Utah Central... . .... . . .... . . . . - . . . . . . . . - ... . 30 - 30 31 - 3:l . . . . - . .. 89 - 84 .. .. - . • • . .. . . - • . • . . . . . - • . . . . . - .. .. .. - . . . . .. .. _ .... 

Utica&BlackRiver ... ... . - .... 1127 -127 ... . - ... . .... - ....... - ....... - ....... - ... .... . - .... . .. - ... . - ........ - 130 -190 
Vfra-inia Midland... . .... . .. . - . .. . 80 - :19¾ . .. - .. . 33 - 33 38 - 8U 85 -85 .. . . - • . . 32 - 32 . . • . - .. . . 34 - 85 36¾-- 39 .. .. - .... 

Wah.St. Louis & Pac... 12¼- 13½ 13 - 14>c 12½- 14 18 - 1;:,* 14¾ · lU¾ 15¾- 16% 14¾- 16½ 14¾- 18 16¾- 18¾ 16 - 17¾ 16 - 17½1 141'- 16¾ 
.Preferred ... ........... . . 24 - 25¾ 25¾- 27¼ 25 - 28 ~- 28½ 27¼- so 28¼- 9~ 27¾-- 29¾ 29 - 33¾ 31¾-· 84¾ so - 32½ 30¼- 33¾ 29¾- 323,( 

Warren .................... . .. .. - . . . 148)4-148¾ .... - .... 148¼-148½ ... - .. .. . •. - ........ - ........ - .•...•. . - . . .. . • .• . . •. - . ....... _ ••.• 

•Ex r~llts. •caah aale; "corner" in stoc.lt. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AN.JJ MJSOEL.L.ANEOUS STOOKS. 

[889-Concloded. 

JANUARY FEB'ARY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High L ow .H igh 
----------- ---- ---- ----
Wheel. & L. Erle, pl'ef. f.9¼- 67¾ x64¾- 67'U 63!4- 65:¼! 64~ 67" 66 - 69 67:Jf- 71¾ 67 - 69J.( x67ll:(- 71¾ 7()%- 73¾ 69½- 71¾ M - 70¾ M J.(- 69¼ 

24¼- ~¾ 21¼- 24¾ 22¾- 26¾ 26¼- 30!'( 26 - 29¾ 27 - 32¼ 29 - 35 Wisconsin Centro.I Co.. . . .. - . . . . . . - .. . . .. . .. . . .. .. - . . . . . . .. - ... . 
Preferred.... .. .. .. .. . . . . . . .. - . . .. . . .. - .. . . . . . . - . . . . . . . . - . . . . .. . . - .. . . 60 - 60 57 - 57 . . . . - . • . 61¼- 61!'( . .. . - . . . . .. . . - . . . . . . . . - .. 

EXPRE~S. 
A.dams ............ . .... ... .. . 1.44¼-1'8 148¾-153 148 - UH 149¼-1503,;i xl'8-151¼ 145¼-150½ 148 -151 H9 -151 H9¼-151 150 -153 151 -153 149¼-153¼ 
American ...... . ...... .. ... . 109 -113 ll~-116 110 -ll431i 113 -115 114 -120 :'1:115-120}:( 115 -118 116 -118¼ 116 -118¼ 116¼-118½ 116 -117!'( x llS-119 
United States .............. 73¼- 76¾ 75 - 84¾ 80 - 84 ~- 85¾ 84 - 93 90 - 95¾ 90}4- 92¼ x90 - 91 85 - 91 82}!i- 86¼ x 84¼-x88 83¼- 87 
Well■, Fo.ra-o & Co ...... 134 -140 140 -144 185 -142 138 -140!,ii 140 -144 142 -146 136 -141 139 -U2 139 -140 137 -142 137 -141 139 -142 

COAL & MINING. 
American Coo.I .. ... .. . . . . . . .. - .. . . .. . . - .... 
Cameron Coal. . . . .. . . . 24¾- 29~ 28¾- 84 
Colorado Coal & Iron 29 - f 2 31¾- 86¾ 
Col. & Hock. C. & I.... 1~- 21¾ l F¾- 21U 
Consolldo.tlon Coal... .. 26 - 28½ 25¼- 28 
Homestake Mlnlnar.... 12~- 14 12¾- 14 
Mnraho.11 Consol. Coo.I 9 - 10 9 - 9¾ 
llnrylo.nd Coo.I..... . ..... 12¾- U 13J.(- 1~ 
Minnesota It·on.......... . . . . . - . . . . . .. . - . . .. 
Ne"v Centro.I Coo.I.. . ..... 10¼- 11¾ 10¾- 11 
N. Y. & Perry C. & I .... 29 - 81¾ 30¼- 32 
Ontario Sllvel' Mlnlnlf.. 83¼- 85 34 - 35 
Pennavlvanlo. Coo.I. . . . . . . 295 -301 S10 -810 
Quicksilver Mlnlnar. ... .. 5¾- 6" 6~- 7¼ 

Pref. .... . .. . . . . . .. . . .. . . . .. 35 - 36¾ 37 - ~ 
TeaneHee Coal & Iron 31 - 85¾ 38¼- 3~ 

Pref..... . .... .. . . . .. . . . . . . 93 - 95¾ 95 -105 

VARIOUS. 

60 - 60 . .. . - . .. - . .. . .... - . . ...... - . . . ... . . - . ... ... . - . .. . ... - •.•• .. . . - ... . . . - .. . 
82 - 84 30¼- 84¾ 31½- 3~¼ 81 - 82¾ 29 - 30½ 28¾- 29¾ 4¾- 15½ 5¼- 7 4 - 6¼ 4¼- 8 
~- 84¾ 21 - SO 23¼- ~ 25¾- 81 27¾- 31 26¼- 28}:( 28¾- M 30 - 33 31}:(- 35¾ 33¼- 39¾ 
17 - 20 17¼- 17~ 17 - 21 15¼- 20 15 - 18 .. . . - . . 19 - 21 17 - 18 15 - 20 15 - 17 
25}:(- 26 25 - 25~ . . . . - .. . . .. . - . . . . 24 - 25 2G - 26 . . . . - .. . ... . . - . .. . 23 - 24 23J.(- 23¼ 
9¼- 12¾ 7¼- 9U 7¼- 10 9¾- 10 8¾- 9¾ 9 - 9¾ 9 - 10 9 - 9¼ 9¼- 10 9 - 10 
~ - 8½ 8¾- ~ . . . . - . . . . . .. . - . .. . . . . . - .. .. . . . - .. .. .. . . - . . . . . . . . - .. . . . . . . - . .. . . . . . - ... . 

153,r 16 . .. . - .. .. . . - . . .. 14½- 14¾ 13¼- 14 13¾- 14% 11¼- 13 . . . . - ... . .. · - · · · · · . · · - · · • • 
. . . - . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 75 - 80 . . . . - . . . . . . . . - . . . . 82 - 82 81¼- 85 
9¼- 10 8 - 9}:( 7¼- 9¾ . ... - . . .. ?¾- 8¾ . . . . - . ... 7¾- 8¾ 8 - 10 7¼- 8¼ 7 - 11¼ 
~ - ~ 21 - 24 . . . - . • . . .. . - . . . . . . .. - . . .. . . . . - .. . . . . . . - .. • . . . . . - . . . . . . . - .. . . 22 - 22 
84 - 85 34 - 35 34¼- 85 34¼- &>¼ 35 - 35¾ 34¾- 35¼ 35 - 35¾ 35 - 35½ 34½- 35¾ 35 - 36:),( 

•• • • - . • . . . . . . - . . . . - . . . 260 -280 . . . . - . . . . 805 -305 313 -315 . . . . - . . . 312 -312 310¼-312¼ 
~- 6" 6¾- 7¾ ~- 7~ 6~- 6¾ 6 - 6¾ 6 - 6 6¾- 6% 6¼- 6¾ 5¼- 6½ 5¾- 6¼ 

85 - 38}:( 37:14- 8~ 87¾- S9½ 87¾- Sil¼ 35 - 37 37 - 37 35 - 37¾ 35 - 35 34 - 34 34 - 36 
36¼- 42¾ 87¾- 41'¼ 87 - 40¾ S'i¼- 40% 39 - 40¾ 39¼- 42¾ 41¾- 55¾ 50½- 59¼ 59 - 85¾ 68 - 86 
98 - 103¼ 98 - 108 100 -109 100 -104 97 - 98~ 96¼- 99 98 -101¾ 97 -102½ 97 -102¼ 100 -104 

I 
An1er. District Tel. . ... . . .. . - . . . .. . . - . . . . . . . . - .. . . . . . . - . . . .. . . - . .. . . . .. - . . . 30 - 35 . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - • • • • 
Am. Cotton Oil Trust.. . 48¾- 5~ tilJ(- 60¼ 58¾- 58'4 54 - 57¾ 54 - 61½ 55¾- 61 52¾- 56¾ 48 - 54'}.( 47¾- 53½ 36¾- 49¾ 28 - 36!'( 27 - 39 

mer. Tel. & Cable... . 80¼- 86 84¼- 87 83 - 86¾ 84¾- 86¾ 88¾- 88¾ 8~- 89¼ 85¼- 89 86¼- 88¾ 86 - 90 84¾- 88 85J.(- 88 84¾- 86¾ 
Amer. Cattle Trust.... ... - . . ...... - .. . . .. .. - . . . .. ... - . ..... . . - . .. . 18 - 19" 14¼- 19¼ 10 - 16¼ 13 - 13 14 - 14 . . .. - . . . . 10 - 11¼ 
t:unton Company.. ...... . . .. - .... 47¾- 49 47 - 49 .... - .... 48~- 49 . ... - . . . .... _ .. ..... . - ... . .. - .... . ... - . ....... - ... . 52 - 52 
Ubicaaro Gas Trust..... . S4 - 38¼ 86¾- 44¾ 41¼- '8¼ 46¾- 51'-( 48 - 59¾ 57¾- 62 54¼- 60!'( 56%- 61¼ 57½- 61¾ 52 - 59¼ 36 - 56½ 35¼-x44¼ 
Citizens' Gas, Bk'lyn .... . .. - . .. . .. - .. ... ... - . . .. 72¼- 71> 69 - 74 69 - 69 68 - 69 .. . . - . . . . .... - .. .. 68 - 68 .. .. - ... . 68 - 68¾ 
Commercial Cable ...... . ... . - ..... . .. - .. ...... - .... .... - . . ... .. . - ... ..... - .. . . . . . - . .. . .. .. - . . .. 100 -101 100¼-102¾ 102 -102¾ 101¼-104¼ 
Consolidated Go.a .. . . . ... 80¼- 85 Sl - 83¼ 82 88¾ 82¼- 8~ 88½- 92~ ~ 8(,¼ 85¼- 87 86 - 88 87¾- 89¾ 88 - 91¾ 811J.(- 94 x88¼x94¾ 
Consol. Electric Liarbt .. .... - . ... .. .. - . . . . - 65 - 1'5 70 - 70 .... - ....... . - . . . . . . - . .. ..... - .. . . • .. - ....... . - .. . . . . . . - . .. . 
Del. & Hudson Cano.I. . . 130¾-138% x135-187¼ 130 - 186}:( 181 - 136¾ I3tl -140¾ 189¾-149!,4 142¼-147¼ 144J4-152¼ U9¾-156 147¼-153¾ U5:),(-150¾ 144¾-14~ 
Distillers' & C.F.Trust .... - ... . . . . - . . . . .. - . . .... . . - . .. . .... - .. . . 48 - 47¾ 41¼- 46~ 43¼- 47¾ 42 - 47 38¼- 44 39 - 42½ 39 - 43 
Equitable Gas Cu . . . ... . ... - .. .. 118¼-114¾ 112 -116 115x- l20 121 12!'.> 125}(-1 25}• •••• - . . ..... . - . . . . . . . - .. ...... - ... . 125 -125 ... . - .. . . 
J ollet Steel Co... . . . . . . . . .. . . - .. .. 120 -125 . .. . - .. .. . . . - . . . . . . - . . . . . . . - .. . . . . . . - . . .. 155 -155 . . . . - . . . . . . . . - . . . . . . . . - .. . . . . - .. . . 
Laclede Go.s, St. Louis. . . - ..... ... - .. .. . ... - .. .... .. - ..... . . . - . . . . - . ....... - ... .... - ___ .... _ .. . .. .. - . . . 19¾- 22¾ 17¼- 21 
No.tionnl Lead Trust . .. .... - . .. . .. - .. . . 1~ 24 20¼- 23 21¾- 27¼ 26¾- 85 21¾- 34¾ 21¼- 24¾ 22%- 25 20¾- 24¾ 18 - 22½ 17 - 20¼ 
N. Y. Mutual Go.s .. .. .... . . .. - .... . ... - .... . .. . - .... 100 -102¾ •..• - ..... ... - ....... . - .. .. .. .. - ... . - .. . ..... - . . ... .. . - .... ... . - .. . . 
Ol'earon lmprovem't Co. 68 - 72¼ l>O - 72½ 42¼- 57¾ 42;:t- 49U 49¾- 56½ 53¼- 57 53 - 55¼ 50~ - 55 52¼- 56 x51 - 52½ 41¾- 53 42 - '8 

Pref.............. . ... . ... 108 -107~ x90 -106¾ 95 - 96 75 - 84¾ 83 - 92¼ 03 - 98 .... - . .. . 92 - 96 91 - 95 91 - 94¾ 90 - 95 90 - 90 
Orearon R'y & No.v. Co... 92 - QS¼ 92}8• 9~ x94¾-102 85 - 97½ 86½- 94¾ 93¾-101~ 94 - 97 94 -102 101 -105 99½-102 100 -101¾ 100 -101¾ 
Pacific ltlo.11 S. S......... . 85¼- 87J4 36¼- 40 34¼- 39~ 35¼- 87~ 36 - 87¾ 81¾- 86¾ 31¾- 34 33¼- 36¼ 33¼- 35 31¼- 34¼ 32¾- 35½ 33¾- 37~ 
Philo.. Co., Nat. Go.s... . 78 - 81¾ 75 - 79 -;-2 - 80 78 - Bi½ 72¾- 81 74 - 75 73 - 77 75 - 77 70½- 73 66 - 71 61 - ~-1' 62 - 65 
Pipe Line Certificates . . SSM-~ 84¼- 93¾ 88¼- 92'4 80 - 91¾ 80¾- 86¼ 81¾- 95 90}:(-10231! 95½-101¾ 96¼-101¾ 98¼-108¾ 103¼-112½ 101¾-106¾ 

P~l;:h~:.~~~~~~-.~~.~:::: ~~ -199 ~~.¼:~ •~~1 =2~~¼ l~=l~: 185¼-194¾ ~~=l~~. 180 -186½ x176 -181 ~~~.¼=186 . . ~~~ =1~··1•~~.½=l~~. i82 =1.~ 

Southern Cotton OU Co. .. . .. .. - . . . .. .. - . . . . . . . . - . . . . 70 - 71 70 - 74➔-( M - 65½ 60 - 70 58 - <l6 56 - 57¾ 
~ugar Refineries Co.. .. . . . . 81½- 87¾ 81¼- 91¾ 83¼- 99¾ 89 - ~ 98¾-126 105¼-123½ 106¼-116 7 -109¾ 67½- 94 59 - 75½, 55 - 70 
Western Ullion Tel ...... 88 - ~ S5¼-~ xBS¾- 87¾ 83%- 86¼ 85~- 88¾ x~- 88¾ 83¾- 86¼

1 

83¾- 86¼( 84¼- 87 84 - 86¾/ 82 - 85 81¾- 86¼ 

• Ex-rtghta. 

JANUARY 
STOCKS. ---

Low.Hhrh ---
RAILROADS. 

Alabama & Vlckeburar. .. .. - .... 
A.lbany & Susquehanna .... - .... 
A.tohison Top. & S. Fe . . 30%- 33¾ 
A ti. & Char. A.Ir Line . . 88 - 88 
A.tlantic & PacUlc ... . ... . 4~ 5 
Bait. & O. 8. W .-Pref. .... - ... 
Bellev. & So.111.-Pref. ... . - ... . 
Boat. H artf'. & E., new ~- }s 

Boat.& N. Y. A.ir-L., prf 101¾-101¼ 
Brooklyn I le..-atetl ..... . ... . - ·•• · 
Baff. Roch. & Plttab . . .. 15 - 16 

Pref . . .................... 76¾- 77 
Bar. C. Rap. & North ... 25 - 25 
California Pacific ....... - ... . 
Canadian Pacific. ...... x73¼-77¾ 
Canada Southern ....... 53 - 66¾ 
Cedar Falla & Minn ..... .... - ... . 
Ce11tral of Nl'w.lersey. 1111 -127¼ 
Central Pacific ......... . 33¾· 35 
Char. Col. & Auarustn. .. ... . - .. .. 
Chea. & 0.-Vot.tl'.cert. 25¾- 27¼ 

) lat pl'ef ... . ... . . .. . . . . M - 65" 
!id pref .. . .. . . ... ........ . 43¼- 45¾ 

Cblcaar-o & Alton .......... 133 -135 
Pref ............... . .. . ..... 160 -160 

Cb. & A.ti. Ben., tr, rec. 6¾- 7 
Chic. Burl. & Quincy ... 105¼-108¾ 

H larhta . ....... .... .. . ..... . .... - ... . 
Chic. & Eastern Ill .... . 31~- S7¾ 

Pref ................... . .... 80 - 88 
Obie. Mil. & St • .Paul ... . 67~- 71¾ 

Pref ........... . .... . ...... . 11~116~ 
Clalc. & Northweet . . ..... 1()9%-112}8 

Pref ......................... 140¼-US~ 
Clllc. R. I. & .Pacific ..... ~-08¾ 

FJ:BR'BY. MARCH. APRIL, ---- ------
Low.High Low.High Low.High 

.... - . ... .... - ... . 35 - 35 
- - -.... . ... .... . ... . ... . ... 

31¼- 33¾ 32¾-~ 37¼- 40¼ 
... . - ... . .. .. - ... . .... - . .. . 

4¾- 5 6 - 5~ 6¾- 7 
.... - ... .... - .... ... . - .... 
.... - .... . . . . - .... .... - .... 

¼- ~ ¼- ¼ · · - ·•• · 

102~-102~ 103 -105 lo:J¼-105 
- ... . .. .. - ... . ... . - ... . 

.... - ... 20 - 20 23 - 41 
. .. - ... . .... - .... . ... - . ... 
25 - 35 25 - 30 25 - 25 
... - .. 10 - 10 .... - .... 
74~ 75¾ 71~- 73¾ 72 - 77¾ 
52¾- 55 52~- 55¾ 54¼- 57¼ 
2¼- 6 .... - . .. ... - ·• • · 

115½-123 117~-121" 117¼-123½ 
33~- 34~ 30 - 33 30¾- 353,( 

.... - . .. - ... . .... - . .. 
22¼- 26 22¼- 24~ 22¾- 24¼ 
58¼- 65 58 - 61 58¾- 65 
37½- U 38}:(- i0½ 38¾- 44 

133 -133¾ 129 -134 129)9-132 
.. - .. . 160 -160 165 -165 ' 
6¾- 6¾ 6¾- '7¾ 7¼- 11¼ 

101¾-108½ 102¾-108¾ 103¼-108¾ 
.... - .... .. . - . .. . ... - ... 
~-31 29 - 33¾ 32¾- 37 
70 - 78}:( 74 - 85¾ 80¼- 86 
66¼- 70¼ 6(%-70 86'.J,t- 74¼ 

113%-11~ xllZ¾-17¾ 112¾-122¾ 
107 -111~ 107~111¾ llO}s-114¼ 

1890. 

MA.Y. Ju~. JULY. ---- ---- ---
Low.High Low.High Low.High ----
. .. . - .... . ... - .... .... - .... 
171 -175 175 -175 171¾-171¼ 
39¼- 60¾ « - 48¾ 42¾- 47¾ 
91!1,.(- 91¾ . ... - .. .. .. .. - . .. . 

7 - 9¾ 7 - 8¾ 6½- 7 
.. .. - ·· •· . .. . - .... . .. . - .. .. 
.... - .... . .. . - .. .. . ... - .... 

¼- ~ .... - ... . ... . - .... 
104¾-105¼ 106 -107 107 -107 
38 - 38 3~- 38 39 - 39 
37 - 40 35 - ~ 35 - 35 
.... - . ... .. .. - .... . ... - . ... 
30 - 34 .. .. - .... 25 - 27¼ 
10 -11¼ .... - .. .. ... . - .. . 
77¾- 83¾ 79!1,.(- 83¾ 79~- 82¾ 
67¾- 60¼ 56¾- 61~ 56¾- 57J.( 

4 - 5 .. .. - · •· · . .. . - . .. 
121~1~ 123 -126¾ 124 -126½ 

35 - 36~ 33½- 36¾ 32¼- 34 
- ... . .... - .. .. .... - . ... 

23¼- 25~ 23 - 24¾ 23¼- 24¼ 
63~ 66¾ 63 - 65¾ M - 65¾ 
!2¾- «¾ 41¾- 45¾ 43¾- 46¼ 

131 -133 132 -133 131¼-134½ 
.... - ·•• · .. . - ... ... - .... 
10¾- 14¼ 12!'(- 15¾ 13¼- 14¾ 

107~-lll¾ 104¾-108 105¼-107¾ 
1'05 -1•40 1·00 -1"15 ... . - .. . 

35 - 40¾ 38 - {2 41¾- 46¾ 
83¼- 89 85 - 89¾ 88¾- g5 
73¾- 78" 73¾- 78¾ 71¾- 75¾ 

120 -123 118 -121~ 117¾-119 

A UG UST. · 8EPT113ER. 
---
L ow.High Low.Hig h 

- -... .. .. . ... ... . 
171¼-171¾ .. - . ... 

40}8- 43¾ 37¾- 43¾ 
. ... - .... - .. .. 

6 - ~ 5¾- 6¾ 
. ... - . . . . 5 - 5 

- -. . . . . ... .. .. . .. . 
.... - .... .... - . .. 
105 -107 106 -107 

- -. .. . .... .... . .. 
85¼- 35¾ 35 - 35 
78¼- 79 76¾- 78¼ 

... . - . ... 25 - 25 

. .. . - .... -.... . ... 
78"- 84}:( 75 - 82,t 
51!1,.(- 56½ 62¾- 55¾ 

- -... . .. .. ·•·· .. 
118 -125 117 -122 
31 - 33 31 - 33 
32 - 37¼ . .. . - ... . 
19¾- 23¼ 20 - 22¾ 
55 - 63¾ 55 - 61 
38 - 44¾ 37¾- 41 

132 -135 129 -129 
- -.. .. . .. . . .. . .. .. 

13¼- 14 13¼- 13¾ 
100 -106¼ 94¾-102½ 
.... - . ... .... - . . . 
42 - 45½ 42 - 45¾ 
89 - 93 88 - 91 
68¾- 72¾ M¾- 72¾ 

O CTOBE R • N OV'B ER. DEC'BE .R. 

b Low.High Low.H ig h Low .Hill 

41 - 41 . ... - . .. . .... - . .. 
160 -171½ . ... - ... . 156¼ 157 
32!'(- 39 23¼- 34¾ 25¾- 82 

. ... - .... . ... - . .. . . ... - . .. 
5½- 6¼ 4¼- 5¾ 4¾- 5 
3 - 3 . . .. - . .. . .... - . .. 

120 -120 . . . . - . .. . . ... - . .. 
. .. - . . ... . - . .. ... . - . .. 

104 -106 103¼-103¼ 100 -100 
. . - . .. .... - .. . 28 - 29 

33¾- 33½ 28 - 30 28 - 29 
75¾- 76 73¼- 7;j 74 - 7 
25 - 25 20 - 20 . ... - . . 

-.... . .. . .. . - . ... . . . . ... 
71 - 78¼ 67 - 76 68¼- 74 
51 - 53¾ 42 - 53¼ 45 - 50 

2 - 3 .. - . ... 4 - 4 
109¼-117 92 -113½ 93 -105 

29 - 31 26¾- 30¾ 28 - 30 
. ... - .... . .. . - . .. . ... .. . 
19 - 21 15 - 19¾ 14¼- 17 
52 - 56¾ 38 54¾ 36 - 43 
33¾- 37¾ 25¾- 34¾ 23¼-

125 -128 123 -J28 123 -128 
.... - .... . ... - . ... . ... - . ... 
... . - .. .. 11 - 11 . .. . - .... 
89¼- 96¼ 80 - 92½ 83¾-
. .. - . ... .. . - .. . ... - ... 
41¼- 46 36 - 44 36 - 39 
87 - 93 83 - 92¾ 80 - 82 
55¾- 66¼ 44 - 58 4~- 52 

115¼-119¼ 114 -117¼ 108 -114¾ 100¼ ·108¼ 99¾-1 
114 -117 xll0-116,t 110¼-112 106½·111¾ 106¼-110¾ 105¼-109¾ 101¼-109 98 -105 

140 -1{3 xl40%l.4.3 lil¾-146 145~-148 143¼-145 144 -146 143¼-1'5 142 -143¾ 138 -140 136!'(-139¼: 134 -1 
88¾-96M ~06 89 -0~ ~07 91¼- 95!1,.( 89¾- 92¾ 83¼- 01~ 79~- 86¼ 74¼- 81¾ 61¼- 76¾ 66 - 73 
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06 RAILROAD AND MISOELLAN_EOUS STOUKS. 

1890-Contlnoed. 
. 

STOCKS. 
JANUARY' FEBR1BY, MARcl[. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DE01BEB, 

Low.Hhlh Low.Hlizh Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.Hbrh Low.High 

Chic. St. Louis & .Pitts. 15 - 17¾116¼- 18¼ 16 - 18 15½- 17 16¼- 18)4 16½- 17¾ 16½- 17¼ 15 - 15¾ 14¾- 16 13¾- 15¼ 11½- 13¾ 11 - 13¾ 
P.-ef....... ..... ...... .. ... 43¼- 49¾ 46½- 53½ 48¾- 52½ 48 - 51½ 49 - 52¾ 46 - 48 44½- 45¼ 40 - 43¾ 38 - 43 38¾- 41 32½- 41¼ 30 - 35¾ 

Chic. St. Paul JU. & O... 32½- 35 31¾- 33% 81 - 33~ 31¼- 34¾ 34¼- 36% 32 - 35½ 32 - 33 30 - 32 29 - 31¾ 26 - 29¾ 19 - 27¾ 20 - 23¾ 
Pref............. .......... 95¾- 97½ 92 - 97 92 - 93½ 93½· 99 98 -100¾ 95 - 95 95¾- 95¾ 90 - 90 85 - 90 82 - 86 75 - 82 76 - 80 

Clncin. Wash. & Bo.It .. 2¾- 3¾ 2¾- 8¼ 2¾- 2¾ 2¾- 2% 2½- 3 2½- 2¾ - ........ - ... .... - ....... - ....... - ........ - .. .. 
Pref .. . .. . .. .. .. . .. .. .. . . . 4¼- 6¾ 5 - 6 4¾- 5½ 5X- 5¾ 5¼- 5¾ 4¾- 5¾ .. .. - .. .. - .. .. .. . . - . .. . .. . - .. .. .. . . - .. . . .. .. - ... . 

Clev. Clo. Chic. & St.L. 69¾- 73¾ 66¾- 78 67¾- 71¾ 70¾- 76¼ 75½- 80 73 - 80¾ 72¼- 76 65 - 74 65 - 71¾ 64¼- 69½ 55 - 67¾ 55¾-. 60% 
Pref............... .... ... 97 - 99 96 - 98¾ 98 -100 98 -100¼ 99¼-101 99½-100¼ 99½-100 95 -100 95¾- 98 95 - 97¼ 86 - 96 89 - 93 

Cleve. & Pitts., iruo.r .... 156 -157 157 -157 lM -156 156 -157 •••. - .... . .. - ... 156¼-156x, 154%-155¾ .... - . . 155 -155¾ 154 -154 150 -152 
Columblo.&Greenv., pf. ... - ........ - ........ - .... 25 - 25 28 - 35 .... - .... 33 - 33¾ 33¾- 33½ .... - ... . 33¾- 34¾ ... - ....... - ... . 
Col. Hock. Vo.I. & Tot.. 18½- 23% 20 - 22 20 - 23 21 - 25¾ 24½- 26 23¾- 27¾ 27¼- 32¼ 26¾- 82¾ 28 - 32¾ 28¾ 31¼ 21½- 30 20 - 26 
Delaware & H udsoo ... 147 -153~(°148¾-151% 148¼-150¾ 140 -164% 165 -175 - ... 166¼-169¾ 158 -167 154:1.(-163 U34½ -157 128½-139¾ 120 -132 
Del. Lack. & Western .. 134¾-138¾ 134¾-137% 134½-137¼ 134%-144¾ 143¾-148% 148¼-147¼ x144¼-49¾ 141 -147¾ 140¾-148¼ 140¾-146¾ 123¾-143% 124¼-133¼ 
Denver & Rio Grande .. 16 - 17115¾- 15¾ 15 - 16 14~ 18½ 18 -.20¼ 17¾- 19¾ 18 - 20 17¼- 21¾ 17¼- 21% lfl¾ · 18 15 - 18¾ 16 - 18¼ 

.Pref ........................ 48 - 51. 46¾- 51% 45 - 47¼ 46¼- 54¾ 58¾- 66¾ 53 - 55¾ 52 - 57¾ 51¾- 61¾ 55 - 61¾ 52%- 57¼'. 487,(- 58¼ 53 - 58 
Pref. as11ented .. ............ - ........ - . . .. 33 - 33¾ • .. • - • .. • .... - ........ - ........ - •··· .... - ........ - .... .... - ........ - .. .. .... - ... . 

Denv. & Rio Gr. West. 19 - 19% .... - .... - ....... - ......•. - ........ - .... .... - ........ - ...... - ........ - ... . .. . . - ... . .... _ ... . 
Pref........ .... . .. .. .. . . . . 42 43 1.... - • • • • • .. • - .. • • • .. • - .. • • .. .. - • • • • • • • • - .. .. • • • • - .. • • .. - • .. • .. • • - • • • • • • • • - • • • • • .. • - • • • • • • • _ .. .. 

Denv. Tex. & Ft. W .... 33¼- 36¾ 34 - 36 ... . - .... .. - ... . .... - . . .. .. - ... . ... . - ........ - ....... . - . ... .. - . .. . . - ... . .... _ .. .. 
AHented ....... . .......... 35¾- 36½ 31 - 35¾ 30%- 34x 31½- 37 36¾- 38¾ .... - ........ - ........ - ........ - ..... . . - . . . . . .. - . .. . .. . - .. .. 

Des M. & Ft, D. ... ....... §¼- 6¾ 5 - 6 .... - .... 5 - 5 6 - , 9~ 6 - 7 6 - 6 6 - 6 6 - 6 . . .. - . .. . 5 - 5 !i - 4¾ 
Pref...... . .. . . . .. . .. .. . . .. - .. .. 18½- 18½ .. . . - .. .. . . . . - .. . . .. .. - .. . . . . .. - . .. . .. . . - .. .. .. . . - .. .. 18 - 18 . . . . - . . . . . . . . - . . . . . . . - .... 

Duluth~. S. & Atl..... .. 7 - 7 .... - ... !i¾- 5 5¾- 5¾ 7¼- 8¼ 8 - 8 7¼- 8 .... - ........ - ....... - ... 4 - 4 4 - 4 
Do pref. . . . - . .. . 15 - 15 . . . • - . .. 20 - 20 20 - 24¼ 23 - 23¾ 23¼- 24 . . . . - . . . . .. . . - .. .. 17¾- 17¾ 10 - 14% 11 - 12 

East Tenn. Va. & Ga... . 9 - 10 8%- 9% 8½- fl¼ 8¾· 9¼ 9¼- 11¼ 9¾- 10% 9¼- 9¾ 8¾- 9¾ 8¾- 9¾ 8 - 9 6%- 8¼ 6¾- 7~ 
1st pref..... . .... .. .... ... 67 - 70 71 - 74 713,(- 73 72¾- 76 76 - 81 78 - 79¾ 76½- 78 76 - 77 75¾- 76 73 - 75 67 - 75 55 - 75 
~d pref ....... .. . ........ 20¼- 23 21¾- 24 22 - 23¼ 22 - 23¾ 23¾- 27¾ 24¾- 26¾ 22~.t- 24½ 22 - 23¾ 21 - 23 18½- 21 13¼- 18¾ 13¾- 1~ 

Ellzabetht.Lex, & B. S, .. . - . .. . . . . . - . . . . 18 - 18 20 - 20 .. .. - .. .. .. . . - . . . . .. .. - .. . . . . . . - .. .. . . .. - .. .. . . . . - . . . . 12¾- 12¾ . . . . - . . . . 
Evansville & T, Haute . 96 -106½ 107 -108~ 103 -109¾ 111 -124 120 -125 120 -127 125 -125½ 120 -122 115 -120¼ 116 -123 100 -113¾ 100 -111 
Fllut & Pere Marq .......... - ... . .... - .... 25¼- 35¾ 31¾- 37½ 33 - 39½ 32 - 35¾ 28¾- 34¾ 22 - 27 22¼- 24¼ 116 -127 100 -113¾ 17 - 22 

Pref ........................ .... - ........ - . . . . 95¾-101 99 - 99 100 -103~ 101 -101¾ 98 -101¾ 96 - 96 .... - . ....... - .. . . 89 - 89 .. - . . . 
Geordn.Pnc'fic ........... .... - .... .... - .... 14¾- 14¾ 12 - 12 1:2 -12 11 -11¾ .... - .... ... . - ...... .. - ...... .. - .... 5¾- 5¾ 5¾- 5;14 
Gt. North'n sub. pref. ... 44¾- 48 71 - 75¼ 71 - 75 74 - 81 79¼- 83% 81¼- 86 80¾- 84% 78½- 82 76:1(- 81 74½- 78½ ;64¾- 76¾ 60 - 72 
Green Bny Wlu.& St.P. 3¼- 10 6½- 7 6 - 7 8½- 8½ .... - • .. . . . . . - . .. . . . .. - ........ - ........ - . . ...... - . .. . .. . - • .. . . .. . _ . . _ 

2d, 8 ab. paid ... ............. - ........ - ........ - ........ - .... 8 - 16 7%- 9¾ . . .. - . . . . 7 - 7 .. . - .. . 7 - 8),4 7 - 7½ 6½- 8 
Pref. . . . . . . . . . . . . . . . . . . . . . . 7 - 8 12 - 16 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . _ . . . . . . - . . . . . . . . - . . . . . . . . _ .. _. 

Harlem ...................... 252 -252 250 -250¼ 250 -255 .... - .... 270 -270 .... - .... 270 -270 270 -270 .... - . ... 272 -275 ... - ........ - .. . 
Hoa■ton & Texas Cent. 3¾- 5 4 - 4 3½- 4¾ 3¾- 3¾ 4c - 7 0.(- 5¾ 4 - 6 I 3 - 3¼ 2¾- 3 2¾- 2¾ 1 2¾- 3 2 - 2!J:{ 
Illinois Centro.I ........... 117¾-120 114 -120 114¾-115¼ 115 -116¾ 116~117¾ 116 -117¾ 116 -117¾ 110½-116 104 -111 96½ 104¾ 85 -100 92¾- 9 

Leased line, 4 p, c ..... 98¾- 99 98¼- 98¼ 97½- 99 98½- 98¼ 99 - 99 .... - .... 99 - 99¾ .... - .... .... - ... . 95 - 95 .... - .... 80½- 8~ 
Iowa Centro.I............. . 9¾- 10¼ 6 - 8¾ 8 - 9 8¾- 10 9~- 12¾ 10 - 10 9¾- 9¾ 7 - 8¾ 9 - 9 7 - 8 t3¾- 7¾ 5¼- 7 

Pref ......................... 25 - 27¾ 23 - 26¼ 22~- 26 24~ 29 29 - 33½ 29 - 30 28 - 30 24 - 27½ 24¾- 26 22 - 23¼ 17 - 22¼ 17¼- 20 
Kanawha & Michigan . .... - ........ - ........ - ........ - ........ - ... • .... - ........ - ........ - . . . . 10 - 13¾ 15 - 16 15 - 15 13 - 14 
Kanawha & Oblo.... ... .. .. - ..... ... - . . . . 1 - 1¾ .... - ........ - ....... . - ....... . - . . . .. .. - ........ - . . ...... - .. . . .. . - ........ _ ... . 
Keokuk & Des Moines . .... - .... 7 - 11:>fi .... - ... .. •· - ... • .... - • •.. 6 - 6 .... - ........ - ....... . - ....... . - ... . .... - .. • .... - ... . 

Pref ... ~ . .. . .. . . .. . .. . . .. . . . . .. - .. .. . . .. - .. .. 11¼- 11!'( 12¼- 13 12 - 13¾ 10 - 12 .. .. - .. .. . . .. - .. .. 7¾- 11¾ . . . . - . . . . .. . . - .. .. . . . . - ... . 
Kingston & Pembroke 24½- 24¾ 14 - 24½ 1fl - 16 14 - 16 18 - 19 14 - 14 .... - . . . . 14 - 14 . . .. - . . . . 11- 13 11½- ll½ ... . - ... . 
Lake Erle & Western ... 17¾- 19¾ 17 - 19¼ 17 - 18¼ 17¼- 19 18¾- 19% 18¾- 19¾ 17%- 18% 17 - 18 15 - 17¾ 14¾- 16 10¼- 15 10¾- U¼ 

.Pref .. ....... . ...... . ....... 62¾- 68 62¼- 67¾ 62 - 64% 63 - 67 65¼- 67½ 65¼- 66% 65¼- 66¾ 60 - 64¾ 57¼- 63¾ 56¼- 60 48¾- 56¾ 44 - 55½ 
Lake Shore .... ............ 104¼-106¾ 104¾-106¼ 104½-107¾ 107 -110% 110 -113¾ 110½-114¼ 108¾-110% 103 -109½ 104¾-108¾ 105:>fi-108½ 102¼ 107¼ 101 -109% 
Long Island............ .. . 88 - 91¾ 86¼- 89% 86 - 86 87 - 91¾ 91 - 93¼ 92 - 93 92¾- 94 . . . - .. . . 90¾- 93½' 88 - 90 85 - 82 - 87}( 
Lou. Ev. & St. L.-Con, .... - ... ..... - ........ - ... . .... - ........ - .... 28½- 31 .... - . .. . 29 - 31 29 - 31 1 30 - 30 - ........ - ... . 

Pref.... .. . . .. .. .. .. .. .. .. . . . . . - . .. . . . . - . .. .. . . - . . . . . . . . - . .. . .. - .. .. 60 - 60 58 - 58¾ 59 - 65 60 - 65 61 - Ill 60 - 60 50 - 58 
Louisville & Naabvll1e . x84¾- 91¾ 82¾- 90¾ 82¾- 85½ 83¼- 91¼ 89~- 92½ 87¼- 91¾ Si¼- 89% 83½- 89¼ 83 - 9¾1 75½- 85½ 65½- 7 ½ 66¾- 75~ 
Louh1v.New Alb.&Chlc. 37 - 50~ 45 - 53 39 - 54½ 42 - 46¼ 40 - 47½ 33 - 42¾ 44¾- 46½ 40 - 45 41¾- 46 40 - 43 .G5 - 39½ 17 - 25 
Louisv. S . L. & Texas 31¾- 32 31¾- 32¼ 32¼- 32¼ .... - ... . 30 - 82 32½- 32¾ 33 - 33 33¾- 33¼ 30 - 31 30 - 31 \ · ·8·· _- 3.0_¾ ___ 1 __ 2_ -_ 1_1 __ _ 
Mahoning Coo.I R'wav .. 55 - 55 .. .. - .... 60 - 60 .... - .. .. 70 - 75 ... - .. . . 67¾- 67½ .... - .... . .. - .... 65 - 65 

Pret........ .. .. .. .. .. .. .. . . .. .. - .. .. .. .. - .... 112 -112 .. .. - .. . . .. . . - .. .. .. . . - .... 115 -115 .. .. - . . .. . . . . - . ... 114 -114 112 -114 . . . . - .. .. 
Marq. H. & Ontonagon 10 - 15 13 - 13½ 11 - 11 .... - .... U¾- 14¾ 11¾- 12 .... - .. . . 15 - 15 15 - 15 13½- 13¾ U - 14 13 - 13 

M~:-:~~-;~-~-"c"~~~~i:::: :: ioo =10; .. io2 =10s .. 1:~=1:~ ioo½=1is~ 1~:¾~l~ :~08=1~~½ ioi; =1io .. ios =109 .. i04. ~10s .. io;¾-;o;· ·I· 02 =1!>4½ · 93½=100·· 
Manhattan Beach Co... 5 - 5 5%- 5% 5 - 5¼1 5 - 7 4¼- 5 5 - 5 5 - 5 5 - 5¾ 6 - 5 .... - .... 1 6 - 6 3 - 3 
Memphis & Charleston . .... - ... ... - ........ - .... 60 - 64 60 - 62 .. . . - ........ - .. 58 - 6211,! .... - ... 60 - 60 50 - 50 39 - 31! 
Mexican Cenn-al . . . . 18 - 18 17¼- 18 18 - 18¾1 19¾- 25 23¾- 29% 26¼- 31¾ 24¾- 28¼ 22¾- 27¾ 23¾- 26'¼ 23 -, 25¾ ' 16 - 23:>fi 17 - 20¾ 
Mexican Nat, Cert ...... .... - .... ... - ........ - ........ - .... 5¾- 8¼ 6 - 8 4%- 6:1(1 6 - 6 .... - I - I 4¾- 4¾ 
Michigan Central.. ..... . 93¾- 96 98 - 95¼ 93½- 98¾ 97 -100½ 99½-102¾ 98 -104¾ 97¾- 98¾ 93 - 07½. 92 - 96. . ixi - 94~ 83¾- 91 88 = oi¾ 
Mllw, Lake Sb.& W . . .. 96¾-104 93¾- 95¼ 91%- 92½ 91 - 94¼ 93 - 96 92¾- 94 93¾- 93% 91 - 94 Si - 87 ll - 95 9 - 95¾ 7 - oo 

Pref .. . .................... x114-117 110½-114 109 -113¾ 108 -113¼ 113 -115~ 112 -115 xll0 -114½ 108¾ 111¾ 106 -lll¾,110 -115¼ 106¾ 113¼ 100 -108 
Milwaukee &North ... 50 - 50 50 - 50 50 - 50 55 - 55 62¼- 62½ .... - . ..... .. - ........ - ... . •··· _- -

6
-

1
~ ... 

5
. -_ 5 ~~ - ... . .. . . - . . . . 

Minneapolis & St. L.. .. 6¼- 6¼ 6 - 7¾ 5¼- 6 6¾- '3% 6¾- 8¼ 6¾· 7¾ 6¾- 6¾ ... - . . . . 5 /.. 7.. 4 - 4½ 4 - 4¼ 
Pref....... .... ....... .... 12 - 12¾ 12¼- 15~ 14¼- 14¾ 14 - 15¾ 15¾- 20¼ 17¼- 17¾ 16 - 16 17 - 17 12 =_ 1:3:½:~: l :1::2: =_ 1_3_¾_._ . . 8 .. ¾- 11 8½- 10 

Ml Houri Kan, & Texas 9 - 11¾ 6¼- 10¼ 6 - 8 4¾- 5 .. .. - .. .. . .. . - . . . . . . . . - .. .. . . - . . .. . .. . - . .. . .. _ .. .. 
T1ust receipts ........... .... - .... 10 - 12¾ 9½- 11 7¾- 9¾ ... - ........ - .... . ... - ... ... - . . ... . .. .. - ... . . ... _ ... . 
2d asseHment paid .... .... - ........ - ........ - . .. 9:1(- 13 12 - 17¾ t16½- 20½ 20 - 20¾ 18¾- 20¾ 17 - 20 15¾- 18 16 - 16¾ t15 - 16 
Pref ........................ .... - ........ - .... 23 - 23 22 - 25¾ 25¼- 31¼ 28¾- 30¼ 27 - 28¾ 26 - 27¾ 26 - 28 I 22½- 25¾ 16¾- 23 16 - 21 
Rights............... .. . .. ¼- ¾ ¼- ¼ ... - ...... .. - ........ - ... ... - . .. . .... .... ... . . .. ... . . - .. . . 1 • ... - • .. • .. . • .. . .... - .. . 

Ex 2d mortgage bonds .... - ........ - ........ - ....... - .... . ... - ... . . . .. - .. -- 1·--· - .... 10¾- 14¼ 10%· 13¼ M;:::::: .. ~.~~~~~:::: :::::: 71½- ~~~ -~~= ~~~ -~~-¼= 75¼ 69¾- 75¾ 1::!8=/:0¼ ~-~¼~/::' -~~-¾= ~~~ 68½- 72¾ -~~~= ~~~ -~~¾= ~~-- 56 = 69¾ - ~~ = ~-
Mobile & Ohio.... .. . .. .. 13 - 18¼ 10 - 17½ 14 - 16 13¾- 17¾ 17¼- 18¾ 17 - 18¼ 18 - 22¾ 19 - 2!½ 23¾- 30~4 25½- 31 23 - 29 22¾- 27 
Morris & Essex ........... 150 -151 150 -151 149¾-149¾ 150 -152 153 -156¼ 152¼-156½ 153¾-154¼ 150 -15!½ 150 - 151 1149%-150 145 -149¼ 140 -14:1 
No.sbv. Chatt. & St. L ... 102 -103 102 -104 102 -104 103¾-105 104 -105 103¾-104 100¼-100¼ 103%-105 102 -106 99 -100 95 -100 90¼- 95 
:NewJersey~outhern .. ¾- % ¾- ¾--•· - .... ¾- ¾ .... - ....... - ... . ... - .... , . .. . - ....... . ... . 

1 
.... - .... . .. . - .... . .. . _ ••• • 

:~;-~~:~~-: i:!·d~;.11:;: ioox=10;¼ 1~¾=1~~½ 1~~=1~~ 1~~ =1~~¼ ios =1io" ~08¼-U:i· 10;½=108¼ 105 =10;¾ 10:,t¼=lO;¼ ioo =10~· ·9;;½=1oi· ·osx=10i½ 
N. Y. Cbicn1ro &St. L ... 16¾- 18¼ 16 - 17½ 16 - 17¾ 17 - 18 17 - 18¼ 16¾- 171-, 16¼- 16%1 15%- 16% 15½- 16¾! 14¾- 16 !l½- 15% 9½• 11¾ 

1st pref........... .. ...... 70 - 71½ 70 - 71 70 - 70¾ 70 - 73 72¼- 75 72 - 74 71½- 71¾ 69 - 70¾ 67 - 70 67 - 69¾ 50 - 67¾ 51¼- 57 
~d pref................ . .. . 38¾- 38¾ 36 - 39¼ 37¾- 397,i 39 - 41¾ 39¼- 42½ 39 - 40h 39 - 39 37:\:C- 38¾ ;37 - 38 36 - 36U 23 - 35½ t!l - 23¼ 

N. Y. Lack, & West . .... 112¼-113¼ 112¼-113¾ 111¾-113¾ 110 -113 112 -113 113 -115 113¼-115 113½-114 112¾-112¾ 114¾-lH½ 114 -114 110 -11<' 
N. Y.LakeErle&West. 26 - 27¾ 25¾- 27!4 23¼- 26¼ 23¾- 28¾ 27½- 29½ 25¾- 29 25¼- 26¾ 24%- 26¾ 2-!¾- 2f5¾1 20%- 24¾ 16 - 21¾ 17¼- 20 

Pret........ .. .. .. .. .. .. . 60 - 65¾ 60 - 64 59 - 63¼ 60½- 67 65 - 69½ .. .. - . . . . 65 - 66 6-1. - 65 60 - t35 55 - 65 H7 - 51½ 46 - 51¼ 
N. Y. & New England ... 43¾- 47 43½- 49¼ 43¼- 48 45 - 49¾ 47¾- 52¼ 46¼- 50¾ 47¾- 51¾ 45¼- 49¼ 4.2¾- I 39¼- 44¾ 28 - 41%1 2 ¼- 34¼ 
N. Y.N.Ho.ven&Hartt. 244¾-250 249 -252 246 -250 250 -256 255 -265 262 -270 262½-262½'262 -263 260 - 21>li 259 -260 2-18 -252 1250 -254 
N.Y.&Nortbernpret. 20 -23 24 -24¾ 23 -26 25 -27½ 27 -32 26 -30 .... - ........ - .... . ... - . .. . .... - .... 10 -20 .... -- .. . 
N. Y. Ontario & West ... 18¾- 20¾ 17¼- 19~ 17¼- 18¾ 17¾- 21¼ 20 - 22¾ 19 - 21½ 1 - 20 17¾- 19¾ 17¼- 19% 16¾- 18½ 13 - 17¼ 14 - 15¾ 
N. Y. Susq. & West..... 7¾- 7¾ 6¼- 7¾ 6¾- 7 6½- ¾ - 9 I 7¾- 8 7¼- 8 7 - 7½ 6¾- 7¼ 6½- 1 5¾- 7¾ 5¾- 8% 

.Pret.. ...... ..... .. .... .. ... 30 - 31¼ 27 - 31¾ 27 - 29 27 - 32~ 32½- 34¾ 32 - 33¼ 32 - 33½ 30 - 32 2;¾- 31 j 25 - 28½ 21 - 28➔.( i 21½- 29 
Norfolk & Western .... .. 21¾- 22¾ 20 - 22¼ 19¼- 20½ 19¼- 22 21¾- 24¼ 2~1¾- 24¾ 21¾- 21½ 19½- 20 1 - 20 16 - 19 13 - 17¾ 13 - 14¼ 

Pref........... . ............ 60¾- 63¾ 60¾- 62% 59¼- 61¾ 59¾- 65 64¾- 66¾ 61½· 65 60 - 62¼ 59¾- 64¾ 61 - 64½ 56½- 59¾ 48 - 58 51½- 55¼ 
Northern .PaclOc ......... 30 - 33¾ 30¾- 32¾ 30 - 31¾ 30½- 34¼ 33¼- 38¼ 35¼ · 39¾ 35¾- 36% 31 - 35¾ 2Q - 3-1¼ 26 - 30¾ H6¾- 28¾ 19 - 22 

Pref........................ 73¼- 76¾ 72 - 75¾ 71¾- 74¾ 73¼- 81¼ 80 - 86 81¼- 85¾ 81¼- 83½ 79 - 82¾ 74½- 83 71¼- 77½ 55 - 74 57¼- 64?1 
Ohio Central .............. .... - .. .. ¾- :)Ii .... - .... ... - • .. . ¼- ¼ . . . . .. ...... _ ... . . _ ........ _ ... .. ... _ ........ _ . ...... __ .. .. 
Ohio Indiana & West'n 7 - 7 6 - 7¼ 6 - 8½ 6¾- 6¾ 6½- 9 7¼- 77,i .... - . . . . . .. - ....... - .... - ........ - ....... - ... . 

Pref. . .. .. .. .. .. . . .. . . . . . I' .. - .. .. 20 - 23 18 - 18 19 - 20 22 - 24 20 - 25¼ .. .. - • .. .. .. - .. .. . .. . - . . . . . . . - . . . .. .. - .. . . .. .. - ... . 

t Sd assessment paid. X Ex-dividend. * All assessments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD .AND AIISOELL.ANEOUS STOOKS. 

189~ontinoed • . 
J..llrt1.A.. ''Y FEBB'BY M.UwlI. APRIL. MAY. JUNK. JULY. AUGUST. SBPT'BJ:R. OCTOBJ:IL Nov'BIIIL DJ:C'BU. 

STOCKS. 
Low.Hlgb Low.Hiab Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl1th -----------• ---- ----Ohio & MIHl■dppl....... 2~- 22¼ 21 - 21~ 19'¼- 20¾ 19¼- 22¼ 22¾- 25 23¼- 25¾ 24¾- 25¾ 23 - 27¾ 24 - 26¼ 21 - 23 15 - 22 l7Js- 19 

Ohio Southern .... ....... , 16¼- 18 16 - 16½ U - 15 13¾- 13¼ 15 - 21¼ 21¼- 24 22¼- 23¼ 18 - 20 16 - 21¼ 19 - 21~ 13¾- 19¼ 12 - U 
Omaha & St. Louis, pt. . .. . - . . . . . . .. - . .. . .. . . - . . .. . .. . - .. . . 16 - 20 .. .. - . . .. .. .. - .. . . .. .. - . ....... - .. .. . .. . - .. • . .. .. - . .. . .. .. - .. . 
Orear. Sh. L. & Utah No. 6<»i- 56 43 - 54¾ 43 - 47¾ 45 - 51 !l8¼- 52¼ 43 - 49~ «"- 4~ 41 - « 33 - 43 28¾- 34 16 - 28% 17 - 21~ 

Rlarhts. . ...... . .. . . . . ... . 13'- 1% .... - • • • . . •• • - .. . . .. .. - .. .. . .. . - .. .. .. .. - . • .. .. .. - ........ - ••• • .. .. - • . . . .. . . - . .. . . • . • - • .. . .. .. - ••• 
Oreaon & Transcontln'l SS¾- 38¼ S!l¾- S7¼ 34¼- 39 36¾- 39¼ 38¾- 51¼ 45 - 52 45¼- 48¼ 41¾- 48 . • • • - • • .. . . .. - . • • • • • • • - ••• • . .. • - ••• 
Panama..................... . . .. - . . . .. .. - . . . .. . - . . . .. .. - .. . . .. . - . .. . . . . - . .. . .. .. - .. .. .. .. - .. .. .. . . - . . .. 60 - 60 .. • • - ...... • • - • •. 
Peoria Dec. & Evansv .. 16¾- 23 18¼- 20¼ 18 - 22 20¼- 28½ 21¼- 24 20¼- 21¼ 20 - 20¾ 18¼- 20 19 - 20¼ 17¼- 19 18 - 17 13 - 15¼ 
Peoria & Eastern........ .. .. - . . . . .. .. - . .. . .. .. - .. .. . . .. - .. .. . .. . - . . . . .. .. - .. .. 15 - 15 12 - 13 8 - 11¼ 8 - 11 7¾- 10 6 - 7¼ 
Phlla.&R.Vot.Tr.cert. 85¼- 40¾ 89 - 43¼ 35¾- 42% 40 - 43¼ 41'¼- 48J,ii 43¼- 47¾ «¼- 47¼ !lO¼- 45 39¼- 43¼ 34¼- 40¼ 27¾- 85 263'- 82¼ 
Pitta. Clnn. Ch. & St. L . ••• - .. .. .... - . .. . .. .. - .. . . .. .. - . . . . .. - .. . . . .. . - . .. . .. . . - .. .. .. .. - .. . . .. .. - . .. . .. .. - .... · · · · - . .. . 12 - 14¼ 

Ptl!!~ Ft. ~::·c:;~~.-~;. iM :156 .. ii,s =lM .. i61}4=1ss· · 151¼=153 .. i53¾=155½ i66¼=157 .. i5s¼=157 .. 1M¼=l55¼ i55¼=155~ ii,'ii1~ i5o :1s:i .. 1: :155: 
Plttsb. & West., rec'pta 25¼- 26¼ .... - ........ - .. . . 26 - 26 26¾- 29 27 - 28¼ 28 - 28 27 - 27 27 - 27 27 - 27 .... - .... •· - ••. 

Pref. trust receipts ... 86 - 38¼ 36 - 8~ 37¼- 37¼ 37 - 87¼ 87 - 41 87¾- 38¼ 38 - 89 34 - 39¼ :J4 - 38 34 - 86 86 - 37¼ .... - ... Ren■• & Saratoaa ........ 179 -183 179 -181 185 -185 lS!l¼-lS!l¾ 181 -185 185 -185 184 -185 .. .. - .... 180 -180 180 -180 177 -180 172¼-l~ 
Rlch.&Allearh'y,certs. 28 - 2!l¼ 2-'3¼- 24 22 - 2e 21 - 21 ... . - .... .... - .... .. .. - .... . ... _ .... .. - ... . - ........ - .... . ... - ••• 
Richmond & West Pt... 20¼- 23½, 20 - 23½ · 20¼- 21¾ 20¾· 23¼ 22¾- 28¼ x2I¼- 24.¾ 21¾- 24.¼ 19¼- 211' 18¾- 21¼ 16¾- 20 18¼- IS¾ 13¼- 16" 

Pref'........ . .. .. . . .. .. .. . . . 76 - 70¾ 76 - 80 76:J:(- 79¼ 78 - 82¾ 82¼- 87~ 83 - 85¼ 80 - 82¼ 77 _ 80 7!l - 77 697/4- 76¼ 62 - 74¼ 60¼- 69 
Rio Grande We■tern .... ... • ... 17¼- 17¼ 16 - 18 .. .. - ....... - ••• . 21 - 22 21 - 23 18 - 22 17 - 21 ... - •••. 15¼- 18½ 15 - 22M 

Pref........ . .. .. . . . . . . . . . . . . . . - . . .. 41 - 42½ 40 - 41½ .. . - • . .. .. .. - • • .. 49¼- 51 50 - 62 49 - 51 43¼- 51 !l5 - 48 42 - 48 45 - 65 
Rome Wat. & Oardenab. 105 -1~ 104 -106 104¼-106 105¼-112¼ 114 -116¼ 114 -116¾ 118 -120 115 -117 112 -115¼ 110 -113 100¼-108 98 -104 
St. Jo■• & Gr. Island .... .... - .... . ... - ........ - .... .... - .... 14¼- 16 .... - ........ - .... 18 - 13 ... - ........ - ........ - •··· .... - •··· 
St. Lout■ Alton & T. H. 40¼- 41 40 - 42~ • • • • - • • . . 43 - 48¼ 43 - 46½ . . . . - • . . . 40¾- 40¼ 89 - 89 36¼- 36½ 30¼- 34¼ 22¾- 25¼ 21 - 25¼ 

P..-ef.... . .......... .. . . . . . . 115 -115 .. .. - .... 115 -115 115 -119 ~130¼ 126 -125 130 -180 .. .. - .. .. ... - ••• • 115 -123 115 -115 110 -110 
St. Louh1 Ark.& Texas 6 - 7¼ 4* 6¾ 8 - 4½ 2¼- 4¼ 4¼- 4½ .. .. - • .. . . • .. - _ •••• - . • .. .. • • - ••• • •••• - . • • • •. • • - .... 

3d aHe'l■ment paid .... .... - ........ - ........ - ...... .. - .... 12~ 14% t13 - UJ.( 13¼- is¾ 'iz - i2¾ ... - .... 10 - 11" 9 - 10% 8¼- l()Ji 
St. LouH&!!I. Fl'anclaco. 16 - 17 17 - 19 16¼- 18½ 16¼- 28¼ 26 - 36¼ 84 - 36 .... - ........ _ ...... . - .... . ... • ........ - ........ - •••• 

Pref.... ............... ... . 86¼- 89¾ 87¼- 38¼ 37 - 38½ 86¼- 48¾ 47 - 67 68 - 66 65 - 65 55¼- 60½ .... - .... . ... - ........ - ........ - ... . tat pref.................... 90 - 96¾ 87¼- D2 88 - 90 88 - 95 95 -105¾ 08½-tOI¼ 70 - 98 71 - 80 81¼- 81½ 69¾- 80 65 - 78 69 - 71¼ 
St. Paul & Dalluth....... 32' - 34½ 32¼- 34¼ 30¾- 38 31¼- 36½ 86 - 38¾ 36¼- 38¾ 86* 87¼ .. . . - . .. . 81 - 85 .... - • • . • 20 - 24M 19 - ~ 
.Pref..... . ... . ... . . . . . . . . . .. 83 - 85 83 - 85 83¼- 84¾ 87 - 92 92 - 97 94 - 96 98 - 99 93 - 93 89 - 91 90 - 90 80 - 86 78 - 81 

St. Paul Minn. & Man .. 111}4-115 110½-118¼ ill -112% 110 -113 112¼-114½ 111 -114 109 -112 108¼-lll½ 105 -109¼ 105¼-108¼ 97 -106% 90 -100(( 
Second A,re. (Horse) ..... 102½-102½ .... - ........ - ....... - .... .. .. - .... .... - .... 122 -122 .... - ........ - ........ - ........ - ........ - •.•. 
8olldl Oarollna.... ....... 1¼- 1\.6 - ........ - .. · 1¾- I¾ 2¼- 4 8¾- 8¼ .... - .. .. 8¼- 3¾ 4: - 4 4 - 6 8¼- 8¼ 8¼- 8¼ 
southern Pacific Co..... 32¼- 85¾ 30 - 34'.U 29½- 85½ 33¾- 87¾ 8!l¾- 86 34¼- 85¼ 31¼- 85½ .... - .•.. 28 - 8<>,4 22¼- 30 22¾- 80¾ 25 - 30¼ 
Texo.■ & Pacific ........... 20¼- 22¼ 19½- 22 19¾- 20¾ 19¼- 21¼ 20'¼- 24.¼ 20¼- 22¼ 19¼- 21¼ 18%- 20% 17'¼- 20¾ 14¾- 19¾ 18 - 18¼ 12 - 15 
Texas & Pac. Land Tr .. 20¾- 22¼ 20 - 22 .... - .... 18¼- 21¾ 20¾- 28¾ 20 - 22¼ 18¼- 20 ... . - ........ - . .. . 17 - 17¾ 18 - 16¼ 12 - 18¼ 
Toi. A. A. & No. Mich .. 80½- 86¼ 35%- 87¾ 85¼- 38½ 87¼- 38¼ 37½- 40½ 89 - 42¼ 41 - 42 86 - 41¼ 35 - 38¾ 83 - 35 *12 - 33% 12"- 1~ 
Toi. & Ohio Central. ... .... - .. . . !l2¼- 45¼ 4:6 - 65 61 - 61 65 - 65 68¼- 68¼ 66* 66¼ 70 - 70 ... - .... 68 - 68 60 - 60 57 - 60 

l'ret .. .. . .. . .. . . . . .. . .. . .. . 69 - 70 68¾- 72 75 81½ 77¼- 82 79¼- 85 86 - 87 87 - 91 90 - 95 92 - 94 85¼- 89 .. .. - . • • 72 - 82 
Toledo Peoria & West. 14¾- 15¼ 15 - 15% 15¼- 16½ 16¼- 16¾ 17¼- 20½ 19¼- 19¾ 18¾- 19½ .... - .... 15 - 15¾ 15 - 15 13 - 15 18 - IS~ 
Toi. St. L. & Kan. City . .. . - . . .. .. .. - .. .. .. .. - .. .. .. .. - .. , · ·.. - .. .. .. . . - .. .. .. .. - .. .. 17 - 19¼ .. . - .. .. .. - .. • · • • • • - ·.. .. . . - .... 
Union Pacific............. 65¾- 68¼ 62'¼- 68¼ 61¾- 64¾ 61¾- 66¼ 64¾- 68¼ 68¾- 68 61¼- 65 57¼- 62¼ 54¼- 62½ 45 - 56 42¼- 55¾ 40 - 61¼ 
Union Pac. Den. & Gult .. . . - .. .. .. . - .... •... - .. .. 86 - 87 86¼- 38% 38¼- 36¾ 83¼- 35¼ 30½- 34¼ 26¼- 32¾ 24 - 28¼ 17 - 25 173'-~ 
United Co.'• N • .;, ............. - ........ - ... . 230 -230 .... - ........ - .. .. ... . - ...... .. - .... 280 -230 .... - .... ... - .. ... ... - ........ - ... . 
Vlrdnia Midland... ..... 88 - 40 41¼- 45 45 - 45½ 46 - 4:6 52 - 58~ 53¼- 58¼ 58¼- 58¼ 52 - 58¼ 62 - 52¼ . .. .. - • .. . 87¼- 37¼ .. . - ... . 
Wah.St. Louie & Pac.. . 16 - 16¾ .... - .... •··· - .. .. . ... - ........ - ........ - ........ - ........ - ........ - ... .. ... - ........ - ........ - •••• 

Preferred .. .. . . . .. . . . . .. . 81¼- 33 .. . . - ...... • - .. .. .. .. - .. .. . • .. - • • .. .. .. - .. . .. .. - .. .. .. • - • • • . .. • . - . .. . . .. . - • .. . . . .. - . .. . .. .. - .... 
Wabash .......... .......... . 127k 14 12 - 18¾ 12 - 13¾ 12 - 14 18 - 15 12¼- 18¼ 12¼- 13 11¼- 12¼ 10¼- 12¾ 9¾- 11¼ 8¼- 10¼ ~ 10 

Pref ... .................. .. 27¼- 29¼ 26¼- 29¼ 25¾- 27¾ 25 - 29½ 28¾- 31½ 26¾- 29¼ 25¾- 27¾ 23'¼- 27¾ 22'¼- 26¼ 19¼- 23¼ 15¾- 21 15 - 18¼ 
Wheellnar & L. Erle.... 30¾- 85 32¼- 34 32½- 86½ 35 - 37¼ 89¼- 42% 37 - 41¼ 87* 89½ 36¼- 38% 34 - 38¼ 80¼- 35¾ 25¼- 32% 26¼- 32¼ 

Pref ........................ 67¾- 71¾ 67 - 70¾ 68 - 73¾ 72 - 76¾ 77 - 79¼ 75 - 78¼ 75¾- 78¼ 78¾- 77 71¼- 76J4 68¾- 75¾ 68 - 78¼ 6a - 68¼ 
Wl■cenaln Central Co.. 32½- 86¾ 28¼- 33¼ 28¼- 81¾ 29 - 81¼ 80¼- 83¾ 27 - 81¾ 28 - 29¼ 24 - 28¼ 22¼- 26¾ 19 - 22¾ 14* 22 15 _ 18¼ 

Pref'........................ . . . . - .. .. . . .. - . .. . . .. - .. .. . . . . - . .. . .. .. - .. .. 61¼- 61¼ . .. • - .. .. .. • • - • • •. • • • • - . • . . .. • - • .. • .. .. - • • • • .. .. - .... 

EXPRE~S. 
Adam■ .. ....... ........ •••••. 152 -156 151 -156 150 -154 150 -155 lSQ¼-165 160 -153 150 -152 150 -158 150 -158 147 -158 140 -150 142 -148 
American ................... 118}4-116 115 -116¼ 114 -117 ll,i¼-116¼ 115¾-120 115 -118¼ 115 -117 116 -117 110 -117 114 -116 114 -117 110 -11~ 
United States.............. 84, - 90 86 - 90 87 - 89 70 - 89 71 - 78 71¼- 73¼ 70 - 73¼ 70¾- 72 66 - 72 65 - 70 68 - 70 61 - 67¼ 
Well■, Fo.raio & Co .....• . 186 -142 140 -144: 140 -14!l 141¼-146 142 -148¼ 145 -150 14:3 -147¾ 142 -148 140 -144: 141 -US¼ 185 -14:3¼

1

135. -142 

COAL & MINING. 
Cameron Coal. .. . .... , 2¾- 5¼ 2 - 4½ 3 - 4 2 - 8¼ 1 - 8¾ 8¾- 8¼ .. .. - .. .. . .. . _ • • .. - .. • . . . . - .. .. .. .. _ . . . ¾- ,c 
Colorado Coo.I & Irou 89¾- 50¼ 42¾ 51¼ 41¾- 47 45¾- 52½ 49¼- 54 50¾- 58¼ 50¾- 52¼ !l8 - 51¼ 44: - 51¼ 43¾- 4:7 80 - 4:5'J,fi 29¼- 88¼ 
Col. & Hock. C. & I.... 15 - 20 16 - 19 15½- 22¼ 21¾- 25¾ 24¼- 31¾ 80 - 82¼ 81 - 83 27 - 81¾ 26 - 29¾ 22¼- 26 16 - 24% 15 - 18 

Pref................ . . . . . .. . .. .. - .. . . . . . . - .. .. . . . . - . .. . .. . . - . .. . .. . - .. .. . .. . - . .. . . .. . - . .. .. . - .. .. . . . . - . . . . 80 - 80 . .. • - • • .. .. . • - .. .. 
Comstock Tunnel........ .. .. - .. . . . .. . - .... •17 - ·IS .. - • .. . .. . . - .. .. . .. . - .. .. . .. . - . .. .. . _ . .. . .. • _ . • . .. .. _ .. .. . .. . • .. . . . . .. _ .. .. 
Oonsolldo.tion Coal..... 22¼- 28 24: - 24 24 - 24 2!l - 24¾ 25 - 25 26¼- 26½ 26¾- 26~ 25 - 27¼ ... . - .... 27¼- 27¼ 26 - ~ .... - ... . 
Homestake Mtntna.... 7¼- 9 8 - 9 9¼- 9¾ 10 - 10 9¼- 10 11 - 11½ 10 - 11½ .... - •• •. 10 - 11 9¾- IO¼ 8¼- 10 8¼- 8¼ 
Illlnot■ Coal & Coke ... . 26¼- 28¼ 28 - 80¾ 30 - 81¼ 80¾- 80¼ .... - ....... . - .. . ••• - •. . ... _ ........ - ........ _ ••...• •. _ ... . .... _ .. .. 
Lehlarh & W. H. t,;oal ... 25 - 25 .... - .... . ... - ••• . 24¼- 25 . ... - . ... 23 - 25 .••. - ... ... - ........ - ....... - .... 15 - 20 16 - 15 
Marshall Consol. Coal .. . . - .... . .. . - .. .. .. .. - .. .. 6 - 6 4¼- 4¼ 3 - 8 ¼- 2 .. .. - .. . .... - •• • • .... - .. .. .. • • - . . .. . . .. _ ... . 
Maryland Coo.I........... 18 - 14¼ 13¼- 16 14½- 15 14 - 14 14 - 16 14 - 14 •••• - .. . 13½- 18¼ .... - .... 14: - 15 15 - 16¼ 16¼- 15¼ 
Mlnne8ota Iron........... 83 - 91 84 - 84. 84. - 85 81 - 83 80 - 85 83 - 88 85 - 86½ 88 - 88 86 - 86¾ 83¾- 83¾ .. • • - • .. • 82 - 82 
New Cenno.l Coo.I ........ 10¼- 10¾ 9¼- 9!,ii 8 - 9 7}9- 7½ B½- 11 10¼- 11¼ 10 - 10¼ 10 - 10 10 - 10 10 - 10¼ 9 - 10 8 - 9¼ 
N. Y. & Perry C. & I.... 10 - 10 .. .. - .. .. 8 - 8 .. .. - .. .. .. .. - .. . 8¼- 8¾ .. .. - • • • . 8 - 8 .. • • - • • .. 9 - 9 9 - 11 8 - 18 
Ontario Sliver Mlnlna .. 86 - 4:0¼ 39¼- 40¼ 40 - 41¼ 40 - « 4!l - 45¾ « - 45 4:5 - 4:5½ 45¼- ~¼ 45 - 46¼ 88¼- 47 40 - 41¼ 40 - 48 
Pennsvlvanla Coal....... . ... - .... 300 -800 .. • • - .. .. 300 -300 . .. . - • •. . 290 -296¾ .. • • - .. .. .. .. - . .. 290 -300 . •• • - • • • • .. • • - .. .. . .. . - ... . 
Qulcksllver Mlnlna...... 6¾- 7¾ 6 - ~ 6¾- 6¼ 6¾- 7¾ 7¾- 7¾ 7 - 9¼ 6¾- 7¼ 7~- 9¾ 7¼- 9 6¾- 7¼ 6 - 7¼ 6 - 6 

Pref....... . .. .. . .. .. .. . . .. . 37 - 89 85¼- 39¾ 36 - 86 36 - 39 38 - 89½ 38¼- 43¾ 89¼- 42 41 - 48¼ 40 - 42 40 - 42¼ 87 - 41 38 - 40 
TenneHee Coo.I & Iron 83 - 89 51 - 56 !l3¼- 62¾ 47 - 55 48¼- 58 48¾- 55¼ 49 - 52 !l2 - 49 ~- 45¾ 89¼- «¾ 28 - 41¾ 28¼- 34 

Pref' ..... ................. . 101 -119 100 -110 96 -106 100 -105 103 -105 99 -104 100 -105 96 - 96 91'¼- 95¼ 80 - 90 71 - 95 79 ·~-;:;.., 80 
-, VA.KIOUS. ~ 

A.mer. Bank Note Co .... · ··· - .. . · · · .. - · · · · .... - · · · · · · · · - .. ...... - ........ - .... 42¼- 42½ .... - ....... - . ... ... . - . .. ..... - .... . ... - •... Amer. Cotton OU co .... .... - .... .... - ... 18 - 19¾ 19 - 20¼ 22 - 28 27 - 28¼ 24¼- 29 17¾- 26¼ 18 - 23¼ 17 - 18¾ 10 - 17¾ 11¼- 16¼ 
Pref........ .. .. .. .. . . .. . . .. .. .. - .. . . . . . - .. . . 70 - 75 66¼- 68 65¼- 70 64¼- 67 64 - 67 53¼- 66 42 - 67 38 - 42¼ 30¼- 41¼ 27¼- 88¼ 

A.m. Cotton 011 Trust.. . 82 - 87 31¾- 88~ .. · • - • • .. .. .. - • • .. .. .. - .. . . .. . - .. .. . .. . - • . .. . . . . _ .. .. . . .. _ • • • . . . . _ .. .. • •• _ • • .. . . . . _ . . . . 
Truat certlftcates...... 25¼- 82¼ 24 - 29¾ 26¾- 27% 26 - 27¾ 27¼- 34¼ 28¾- 32¼ 27¾- 82¼ 28 - 31¼ 20¾- 27¾ 18¼- 21% 14: - 19¼ 18 - 16:U 

Amer. Plar Iron War .... 18 - 18¾ 18¼- 18¼ .... - ........ - ........ - ...... .. - ........ - ........ - ........ - .... .. .. - ........ - ........ - ... . 
Amell. Tel. & Cable .... . 85 - 87 85¾- 87 84 - 85¾ 84 - 85% 84¼- 85¼ 84¼- 85 84¾- 85 82¼- 85 83 - 84¾ 81¾- 85 80 - 84 80 "81 
A.m. Tobacco Co., pref.. . . .. - . .. . .. .. - • • ...... - • • ...... - .... · • • • - ·.. .. .. - .. . . .. .. - .. .. .. . . - .. . . 98 -100 97 -100 • • •• - . • .. 97 - 9'i 
Amer. Cattle Tru1t...... 10 - 18¼ .... - .. . 11 - 11 11 - 12¾ 11¼,- 14½ 14¼- 15½ 14¾- 15¼ 14'¼- 14¼ .... - ........ - ........ - .... 8 - 8 
Brunswick co........... . . .. - .... 29¼- 33¾ 29 - 31 27¾- 30¼ 31 - 34 31 - 32 ... - •. . . 82¾- 42¾ 27¼- 35 18¼- 29 14¼- 19'1',;5 17 - 17 
Backeye Pipe Line...... .. .. - .. • • .. • • - • .. • .. • • - · • · • • •.. - .... • • .. - ... • .. .. - • .. • .. .. - .. 29 - 30 27¼- 28¼ 25¼- 27¼ 16 - 25¾ . .. . - .... 
Oanton Company......... 52¼- 53M .. .. - . . .. . .. - • • • . .. .. - • .. . .. .. - . .. • • . .. - .. .. . •• • - . . .. . .. . - .. • . .. .. - • . .. .. .. - • .. .. •• - .. .. 14 - 21 
Chicaaro Gas Co....... .. .. .. - . .. . . .. . - .... • ... - . ... .. .. - .. .. 48¾- 65 47¾- 57¼ 53 - 58 51¼- 55¼ 40¾- 54¾ 87 - 4:6 82 - 42¼ 32¼- 37¼ 
Chlcaaro Gas Trust...... 42¼- 48¾ 43¾- 48¼ 41¾- 46¼ 43¼- 50% .. .. - .. .. .. .. - .. .. . . .. - . . . . . . - .. . . .. .. _ .. .. .. . . _ .. .. •• .. _ .. .. .. . _ .. .. 
Ultlzens' Gas, Bk'lyn... .. . . - . . . . 68 - 68 68 - 68 .. .. - • • • . 74: - 83¾ x82¼- 85 81¾- 91¼ 88 - 92¾ 92 - 95¼ 94 -101 97 -100 .. .. - ... . 
'Jolorado Fuel Co........ 80 - 80 82¼- 82¾ 79 - 79 .... - .... . ... - . .. .. .. - .. .. .. . - ........ - ... . .... - ••• .. .. _ .... .. .. _ . .. .. .. _ .. .. 
:Jommercial Cable ....... 102 -108 102¾-108 102¼-103¾ 101¼-108 103¼-106 lO!l¾-105½ 102 -103½ 102 -102¾ I00¼-102 IOQ¼-108 I00¼-101½ LOO -108½ 
Con■olldated Ga■ .. • .. . .. 92 - 97¼ 95¼- 97 ~95¼- 97 95¼- 99% 98¼-107¾ xI00¼-08¼ 99¼-101 96 -100 95 - 99 97 -101¾ 92 -100 85 - 963' 
Dlat1ll'1r & Cat. F. Co ...... - - - - 41½- !lS¾ !l5¼- 48 45 - ~ «¾-- 46% 4!l - 46 45 - 49 37 - 45~ 38 - 42'C Dl■tUleril' & C.F.Trust 89~ 4i~ 0

88¾- 40 .. 36¾- 41'¼, 
0

377.k 40 .. 89 - 43¾ .. .. - ........ - ........ - ........ - ........ - ...... . ........ - ... . 
t All assessments paid. i Under ~e rule: cash. 

, 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAJJ .ANJJ MlSONLL.A.lvROtJS S1·0oZS. 

18DO-<,oncluded. 

JANIJ'.AJlY FBBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. Nov'BBR.I DE0'BEB 
STOCKS. ---- -------- ----

Low.High ILow.Hlah Low.lltgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

xllO ·18¼ 88¾- 97% 
I 

Bdleon Gen'l Elec. Co ... .... - .... 92¾-106 102¾-106 00%--102¾ 101 -119 l<M'¼-115 l(M¾-10"' x93 -105 65 - 953' ~-81 
Equitable Ga■ Cu ...... . 119'7,..f-119~ .... - .... ·••· - .... .... - . .. 121¾-124¼ .. . - .... .... - .... .... - .... .... - . ... l.24¼-126 117 -117 . ... - .... 
Keeley Moto1•, ......... .... - ... . 8 - 8 .... - . ... 4 - 4 . ... - .... .... - .... . ... - ... .... - .... .... - •··· .... - . ... .... - . ... .... - . ... 
Laclede Go.a, St. Louis. 17 - 19¾ 15 - 17¾ 14 - 15% 18 - 19 19 - 28¾ 21 - 24½ 21 - 28¾ 18 - 21 17 - 19¾ 14¾- 18¼ 10¾- 16 12 - 17 

Pref ......................... .... - .... .... - . ... .... - . ... .... - .... 67 - 68~ .... - . ... .... - . ... 52¾- 65 . ... - . ... .... - . .. .... - . ... 50 - 50 
Lon.& N.Y.L.&J.rorp. .... - .... .... - . ... .... - . ... .... - .... .... - .... .... - .... · ••· - .... .... - . ... .. .. - . ... 103 -103 102 -102 .... - . ... 
Mex. Nat. Con■t'n Co ... .... - .... .... - . ... .... - ... . ... - .... 21 - 24 22¾- 25 22 - 23 .... - .... .... - . ... ... ~ - .... . ... - . ... .... - . ... 
Nat. Lln■eed on Co . .... .... - .... .... - . ... .... - . ... .... - .... .... - . ... . ... - .. . . ... - .... ( .... - .... .... - . ... 4"'- 50 38¾-46¾ 36 - 8 
Nu.tional Lead Tru■t ... 19¾- 22¼ 16¾- 21¾ 17 -19¾ 17 - 19~ .19¾- 24¾ 18¾- 22¾ 20¼- 21~ 19¾- 22 19¾- 22¾ 19 - 21)4 14'¼- 19¾ l~-18 
North American Co ...... .... - ... .... - . ... .... - . ... ... - ... .... - . ... .... - .... .. . - .... 44'¼- 46¾ 36 - 47¾ 31¼- 38¾ 7 - 34¾ 9'¼-1 
Northwest Equip. l'o ... .... - .... 107¾-107¾ . ... - . .. .... - .... .... - . ... .... - . ... .. .. - ... .... - .... .... - . ... .... - . ... . ... - . ... . ... - . ... 
Oreiron lmprovem't Co. 43¾- 48 48 - 48 43%-- 47 45 - 49% 48~- 54 48 - 50% 45 - 49 44¾- 47 42 - 45¾ 35 - 42¾ 11 - 34¾ 12 - 1 

.Pref .............. ···· ··•· 92 - 95 98¾-101 90 - 93 95 -100 9"'-100 .... - . ... 108 -108 95 - 96 94 - 94 .... - . ... .... - . ... ... - . ... 
Oreiron R'y & Nav. Co ... 100 -101 .... - -··· 97¾-100 97¾-108¼ 105¼-107 103 -105½ 102¾-lM¾ 98¾-101)4 95¾-100¼ 92 - 9S 74¾- 89 76 -82¼ 
.Pacific 1'1all S. S .......... 36¾- 41¼ 36~- 41 36¾- 89 37¾- 44 48 - 46¾ 42¾- 45¼ 43¾- 47% 40¾· 46¾ 40 - 46% 37¾- 42)4 28¼- 42¾ 27¾-35¾ 
Phil a. Co., Nat. Ga■ ..•. 59 - 66 I 64 - 64 62 - 65 61¾- 61½ 62¾- 66 60 - 60 65¼- 65¼ 62¼-- 62¾ 58¾- 62 .... - . .. . .... - ... .... - . ... 
Pipe Line Certificate■ .. 102¼-108¾ 97'¼-108 83%- 99¼ 79¼-- 85)4 84¾-- 96¼ 85¼- 91¾ 85'¼-~ 82¾- 93¾ 77 - 84¾ 76 - 82¾ 65¾- 80 60¾- 72 
Poato.l Tel. & Cable ..... .... - ... ... - .... 28 - 28 . ... - . ... 30 - 30 33 - 34 .... - .... .... - .... .... - .. . 35 - 38¾ .... - . ... 32 - 33 
Pullman Po.lace Car .... 189 -193 187 -190;,i 187¼-192¼ 189¾-193 191 -200 197 -21~ 214¾-222 210 -217 210 -222 2M -221 168 -206 160 -185 

Sliver Bullion Certs .... .... - . .. .... - . ... .... - . ... 100¾-107 101¾-106 101¼-100¾ l<M -113¼ 111¾-121 109!1(-ll9¾ 105 -114¼ ~-108 101¼-110 
Southern Cotton Oil Co. 65 - 55¾ .... - .... .... - .... . .. - . ... ... - . ... .... - . ... .... - .... ... - .... .... - . .. . .... - . ... .... - .. . .. . - . . 
Sugar Refiueries Co .... 50 - 65 56¼- 59% 60¾- 70)4 62¾- 75¾ 74%- 95 r,7 -85¾ 71¼- 79¼ 75 - 84% 71¾- 82¾ 61¾-~ 49 - 67¾ 50¾- 60 

Tru■t Co. receipts ..... .... - .... .... - .... . ... - . ... .... - .... ~ ... - . ... .... - . ... .... - .... ... - .. . 79¼- 79¼ 72¾- 72¾ 48 - 57¾ 50 - 60¼ 
Union Trust Co ........... .... - .... .... - .... . ... - . ... .... - .... .... - .... .... - . ... .... - .... .... - .... 850 -850 .... - . ... .... - .... . ... - . ... 
United States Tr. Co .... .... - . ... .... - .... . .. . - . ... . .. . - .... .... - . ... .... - .... .... - .... .... - .... .... - .... .... - .... .... - . ... 800 -800 

We■tern Union Tel.. .... 83 - 85% 82¾-,85¼ xSl¼-83¾ 813,(- 85 ~-86¼ x83~ 86 83¼-~ 82¾- 84¼ 82 - 84¾ 79¼- 83¼ 74 - 81¾ 71!1(- 78 

1891. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. 
---------------1·----1------- ------ --- -------JULY. AUGUST, SEPT'BER OCTOBER. NOV'BER. DEO'BEB. 

Low.Hiah Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---- ------- --- --- ---- ----
RAILROADS. 

Albany&Susquehanna .... - .... 167 -167 162¾-162¾ .... - .... 167¾-167¾ 165 -165 .... - .. 162 -162 .... - .... 165 -165 147 -147 .... - .... 
Atchison Top. & 8. Fe. . 28¼- 32¾ 26¾- SO% 24¾- 28 27~- 34% 28¾- 34¾ 29¾- 33~ 30¾- 33¾ 31¾- 41¼ 397,1i- 47½ 41¾- 46½ 40 . 44 42¾- 46 
Atlantic & Pacific....... . 5 - 6 5 -5¼ 4¾- C.¾ 4¾- 5¾ 4¾- 5~ i¾- 5 4¾- 4~ 4¾- 7 6 - 6% 5¾- 6 4¾- 5)4 4'¼- 5¾ 
Bait. & o. 8. W.-Pref . .... - ....... - ... 2¼- 2¼ 2 - 2 ... - .... 2)4- 2½ .... - •••. 2 - 4 4¾- 4¾ .... - ........ - .... 5¼- 5¼ 
Bellev.&So.111.-Pref. .... - ........ - ........ - .... . ... - .... 136 -140 135 -135 .... - .. ...... - ........ - ........ - ........ - ........ - .. . . 
Boat.& N. Y. Air-L., pr1101 -103 100 -103½ .. - . ... 100 -101¾ 100 -101 99 -100 .... - ....... - ........ - ........ - ........ - .... 100¼-100¼ 
Brooklyn Elevated...... . . . . - . . . 29 - 29 .. .. - .. . . 30 - 30 .. - .. .. 25 - 25 . .. . - .. .. .. . - .. .. .. . . - .. . - .. .. .. .. - .. .. .. .. - .... 

Buff. Roch. & Pitt■b .... 29 - 34¾ 34 - 36¼ 34 - 36¾ 35 - 37¾ 32½- 37% 32 - 34¾ a2¼- 33¾ 33¼- 41½ 38¾- 43¼ 39¾- 42% 38½- 40% 89¾- 42¼ 
Pref .................... .. 74 - 76% 76¾- 77¾ 75¾- 78 76¾- 79¾ 77 - 79% 77¾·78¾ 78 - 78½ 78¾- 81% 79¾- 80¾ 79 - 80¼ 78 - 78¼ 78¾- 7~ 

Bur. c. Rap. & North ... .... - .... 25 - 25 22 - 22 20 - 21 25 - so 25¼- 32 25 - 30 · 30 - 30 .... - .... ... - ... 40 - 40 .... - .. .. 
California Pacific.... .... .. .. - .. . . .. .. - .. .. .. .. - .. .. .. .. - .. .. .. .. - . .. .. .. - .. .. .. .. - .. . . . .. . - .. .. 13 - 13 14 - 14 .. . . - .. .. .. .. - .. .. 
Canadian Pacific. . . . . . . 72¾- 75¾ 73 - 77 75 - 78¾ 1m- 80,4 76 - 79¾ 76¾- 80 80)4- 82¾ 81¾- 86% 85%- 91 87¾- 90 85 - 89)4 87%- 91¾ 
Canada Southern....... 48¾- 51!1( 50¼- 52¾ 48 - 51 49¼- 52¾ 48 - 52 48¼- 49¼ 47¾- 49)4 47¾- 55 52 - 61¼ 57 - 61½ 57¾- 61¾ 60¼-- 64¼ 
Cedar Fall■ & Minn..... 4¾- 4¾ - .... 3¾- 6¾ 5¾- 8¾ 7 - 8 6¼- 6% 5¾- 5¾ 7¾- 9 "'- 8 .... - .... .... - .... 7¾- "' 
Cennal of New Jersey . 106 -l18 111 -119¾ l12¾-117 114¼-122¾ 113 -121¾ tl05)4-115 106¼-1151)( 108 -120 ll7 -120% 1u -120)4 109 -115¾ 110¾-lli½ 

-. o Rights.. .... ..... . .. . - .. .. . . .. - . .. . .. .. - .. . . . .. . - . . . . .. . . - .. . . l¾- 2)4 .. . . - .. .. .. . . - .. .. .. .. - . .. . . .. - .. .. .. .. - .. .. .. .. - .... 
Central Po.clftc .. .. . .. .. . SO - 31 29 - 30 29 - 29¼ 29 - 31¾ 30 - 32 31 - 31 31 - 31 29 - 33¾ 82¾- 34½ 32¾- 34% 31¾- 32 32 - 35 
Ches. & 0.-Vot.tr.cert. 17 - 19¾ 18¾- 19% 16 - 18 17 - 19¼ 15'¼- 19 15!1(- 17¾ 14¾- 17 15¾- 22¾ 21 - 28 25¾- 27¾ 22½- 25!14 28¾- 27 

tst pref........ .. .. .. .. . 44 - 49¾ 48 - 54¼ 50 - 52% 52¼- 54¾ 45 - 53¾ 45)4- 49 42 - 48 42½- 65 53¾- 60% 57¼- 60¾ 52¾- 58 56 - 60Y 
2d pref............ ....... 29 - 32!14 31¾- 34¾ 29 - 32¾ 31¼- 33½ 26¾- 82¾ 28¼- 29 22 - 28¾ 24 - 37¼ 34'¼- 40¾ 38¾- 41 34 - 38¾ 37¾- 40¼ 

Chlcairo & Alton .......... 128¾-130 127 -130 124¾-126½ 123~-126¾ 123 -126 124¾-126 125 -128 129 -130 131 -139 137 -139½ 139 -139 137 -141 
Pref ........ .................... - .... 165 -165 ... - .. . 160 -160 .... - .... - ... 158 -158 148¼-157¾ .... - .... 157 -157 .... - .... 157 -161 

Ohle. Burl. & Quincy... 85¾- 93¾ 79¾- 88¾ 75¾- 80¾ 79¾- 82. 85½- 91¾ 85½- 89 79 - 88% 79¾- 96% 94%-100¾ 95¾-100¼ 96 -102¼ 101¾-110 
Chic. & Eo.■tern Ill ..... 41¾- 49¼ 47 - 48¾ 46 - 48½ 48 - 67¼ 58¾- 67)4 62¾- 65)4 63¾- 65 62½- 72¼ 69½- 73½ 70¾- 72 65 - 70 64¾- 70 

Pref ........................ 80 - 92 89½- 91¾ 88½- 91% 90 - 97¾ 93 - 97% 91¾- 94¾ 96¾- 94 91 -100 97½-103¾ 99¾-102¾ 93 - 96 95¼-103 
Chic. MU. & St. Paul.... 56~- 57¾ 52¾- 56% 51¼- 57¼ 55¾- 65¾ 60¾- 66% 60¾- 64¾ 60¾- 65¾ 61¼- 71)4 69¼- 76 72¾- 76)4 73¾- 76% 75~- 82¾ 

Pref ............ ............ 105¾-112 109¼-113¼ 109¼-118¾ 109 -ll5¼ 1()9¾-ll5¾ 110 -113 108 -113 108¼-118 117¼-122 116½-119 117 -119¾ 119¾-~ 
Chic. & Northwe8t ....... l<MJ,4-108~ 105 -1~ 102¼-107 l<M¾-111% lOd¼-111¾ xl.03}(-109102¾-105¾ 103¾-ll2¼ 110¾-117¾ 113J,-117¾ 113 -117¾ ll:3¾-118¾ 

Pref ......................... 133¼-138¼ 133 -138 130 -138 131¾-137¾ 134 -136½ 129¾-134!14 132 -134¾ 131!1,!-137)4 137 -138¾ 138 -139 13"'-140 189¼-142¾ 

Chic. R. I. & Paclftc... . . 6"'- 72% 66%- 71~ 63¾- 70¼ 69 - 80 73 - SO¾ 69'¼- 77¾ 69 - 74¼ 69¾- 84¼ 81¾- 87¾ 78 - 84¾ 79¼- 85¼ 83¾- 90¼ 
Chic. St. Paul M. & O ... 23¾- 27 24 - 26 22 - 24% 24¼- 29 24¾- 28% 23 - 25¼ 21 - 24¾ 22¾- 29:!( 29¼- 85% 31¾- 35% 80%- 87¾ 36 - 49¾ 

Pref ............. .......... 77¼- 82¼ 80 - 84¾ 82 - 83 83¼- 86¾ 83 - 84 82½- 85 79 - 82¾ 78¾- 80¼ 88¾- 95 92½- 95 91 - 99½ 98 -113¾ 
Clev. Cln. Chic. & St.L. 59¾- 65% 61 - 64¾ 58}(- 62 60 - 65% 60 - 66% 57¾- 63¾ 56¾- 62¾ 58¾- 70 68¾- 74½ 70¾- 74 67¼- 71¾ 70¼- 72¾ 

Pref............ .. .. .. .. .. .. 94 - 98 95 - 96 91 - 95:1( 92 - 95 92 - 96 .. - • . • 90 - 91 90¾- 96 96;,i- 97¾ 95 - 97 94 - 98 ~- 98¼ 
Cleve. & Pitt■., iruar .. .. 150 -152 148 -151 150 -150 150 -152 l!l5 -151¾ 148 -148 147 -150 147¼-151 150 -152 150 -151 146 -148 146¾-150 
Col. Hock. Val. & Toi.. 25¾- 29 26 - 28 24¼-- 27½ 24 - 28¾ 26 - 20¾ 28¾- 26½ 22 - 25 28 - 28¾ 27 - 34¾ 31¼- 34¾ 28 - 31¼ 27¼-~ 

Rlrrhts ....... ........ · .... · .. .. - . . .. .. .. - · .. · . . .. - . . .. . .. . - . . .. .. . . - .. .. .. . . - . . .. .. .. - . . .. .. .. - . . .. . . .. - .. .. .. .. - . . .. 1¼- 2 . .. • - .. . 
Pref., let sub8. paid .. .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. . . ... - .. .. 62 - 68 

Delaware & Hud8on ... 130¾-136¼ 133 -139¾ 129)4-134¾ 132¾-137 130¼-136½ 126 130¾ 126 -129¾ 124%-135)4133¾-140~ 127¾-136¾ 120¼-129¾ 120¾-124% 
Del. Lack. & Weatern .. 131 -139¾ 136¾-140¾ 133 -1371}.t 134½-140¾ 134¾-140¼ *133}(-37¼ 130¾-135½ 130½·142¼ 140 -145¾ 139 -144¼ 135¾-140½ 136¼-141¼ 
Denver & Rio Grande.. 17¼- 20¾ 18 - 19¾ 16)4- 18¾ 17 - 19¾ 17 - 19¾ 15 - 17% 13)4- 15¾ 14 - 18 16½- 20 18¾- 21 15 - 1"' 1': - 18¾ 

Pref............... .. ....... 57 - 63% 59¾- 61¾ 56½ - 60 5"'- 61½ 55 - 61!1:£ 46¾- 56¾ 40 - 50 41 - 48¾ 45¾- 51¼ 47¾- 50% 42 - 47¼ 43¼· 48½ 
De■ M. & Ft. D........... 4¾- 5 4¾- 4¼ 4¼-- 4¾ 4¾- 6 6¾- 6~ 5 - 5 4¾- 4¾ 6¼- 7 6¾- 7'7~ 6¾- 7¼ 6 - 6¼ 6%- 8¼ 

Pref............ .. . . . . . . . . .. .. .. - .. .. 12 - 12 15 - 15 .. .. - • .. . .. . . - .. .. . • .. - .. .. .. .. - .. .. .. . • - .. • . .. .. - .. .. .. .. - . .. . .. .. - .. .. 18 - lS 
Duluth~. S. & Atl ....... .... - . ... 5¼-- 6 5¾- 5¾ 5 - 5 5¾- 5¼ ... - ....... - ........ - .... 5½- 8¼ 7 - 8¾ - .... 6¼- 1, 

Pref .... ................... 12¾- 14 14¾- 15 ...• - ....... - ........ - ........ - ... . ... - ........ - ... . 12 - 17 15 - 17¾ .... - .. .. 13¾- 16 
Ea■t Tenn. Vo.. & Ga.... 7 - 8¼ 7¾- 7% 6)4- 7¾ 6¼· 7¾ 6)4- 7 5¼- 6¾ 5 - 5¾ 5 - 6¾ 6 - 7 6 - 7 5¾- 7 5¾- 7)4 
t■t pref...... .... ...... ... 60¼- 66 61 - 63 52 - 54 57 - 58 60 - 75 '"' - 54 42 - 50 45 - 51 45 - 52 45 - 45 42 - 44¼ 35 - 42 
~d pref .. . .. .. . . . . .. .. . . .. 16 - 19¼ 17 - 18 15 - 16¼ 15¾- 16¾ 14 - 16 13)4 - 14¾ 9'¼- 13¼ 10 - 14¾ 14 - 15 13 - 14¾ 113'- 14¼ 10¾- 14¾ 

Ellzabetht.Lex. & B. S. .. . - . . . . 18 - 18 13 - 13 .... - ........ - . . .. .. . . - ........ - . .. . 17 - 17 17 - 17 16 - 16¼ 17 - 17 17 _ 18 
Erle & Pittsburg ........ .... - .... 118 -118 .... - ........ - ........ - ....... - ....... - ........ - ................ . _ ....... _ ........ _ .. 
Evo.n8ville & T. Haute . 112 -115 lll¾-113 113 -118 121 -129 120 -128 116 -128 lU¾-120 114 -122¾ 123 -127 125 -125 119 -119% 119 -122 
Flint & Pere Mo.rq . . . . . . 18¼- 22 21 - 2!¾ 20 - 21¾ 22¾- 26½ 21 - 24½ 16¾- 20 17 - 19¾ 19 - 23¼ 23 - 27% 25½- 25¾ . . . . - . . . . 24 - ~ 

Pref ........................ 81 - 8-! 81 - 83 78 - 81¼ 81¼- 86½ 82 - 83 .... - .... .... .. ..... - .... 81¾- 82 76¼· 80 78 - 78 78 - 87¼ 
Georirla.Pacific........... 6¼- 8¾ 8½- 8¾ .... - ........ - ........ - .... 6¼- 6¼ .... .. ..... - .. . .... - .... .... . ...... _ ........ _ .. 
Great Northern, pref.. . . 72 - 79 78½- 86½ 81 - 89 88 - 92½ 82¼- 89% 85¾ - 87¾ 86 - 89¼ 88 - 97¼ 9"'·110¾ 108 -111 109¾-112 111¾-~ 

G.B. w.& St.P.,8ubs.pd 6¾- 8¾ 7¼- 8 7 - 8¼ "'" 8 7¾- 8 7 - 7 5 6 f\ - 8¾ 8 - 12¼ 9 -*12¾ 10¾- 11¾ 10¾- 12¼ 
Pref........... . .. .. .. .. . .. .. .. - .. .. 14)4- 14½ . . .. - .. .. . .. . - .. .. .. .. - .. . . . . .. - . .. . .. . . - .. .. .. .. _ • .. . .. . . _ .. . . .. .. _ .. . _ •••. .. .. _ .. 

Harlem ...................... .... - .... 268 -275 270 -270 265 -265 263 -265 251 -254 .... - .... 245 -24'5 .... - .. 2M -254 254 -260 250 -253 

Hou8ton & Texas Cent. 2 - 2½ 2 - 2¾ 2¾- 2¾ 3 - 4 3 - S .. .. - • . . . . .. . - 4 - 4¾ 3 - 3¾ 3 - 3 3 - S½ 3 - 4 
Illlnol■ Centro.I ........... 97¼-103½ 95¾-101 90 - 96 05 -102¼ 97 -101¾ 92 - 08 93 - 95¾ 92½-101¾ 101 -l<M¾ 101 -104¾ 99¾-102¾ 101¼-100¾ 
Leo.■ed line, 4 p. c..... 90¾- 91¼ 01 - 92 .. •• - .. . 91 - 91 96 - 96 . .. . - .. . . 00 - 90 .. .. - . .. - .. . . 91 - 91 94 - 94 90 - oo 

Iowa Centro.I............. . 6¼- 7¾ 7¼- 7¼ 6 - 6 7 - 9¼ 8¼- 9 7 - 8)4 6¾- 6¼ 6 - 10¼ 9¾- 12 10 - 11¾ 8¾- 9~ 10 - 16 

i::::::ttti~.~~~~:1.:~: :¾1~t5. =~~~ }; =~ti.!~=~~~[-~~-¼= ;~~1:;;: : ~~~ 1 :~~: = ~:~::1:;;: = ~~1-~ = ~;~ :;~:¾= ~~:: i~~= ;;1:~¾= ~¾ 
Keokuk & De■ Moine■ . 7 - 7 1 - 3 4 - 4 4 - 4 .... - ........ - ........ - ... . 6 - 6 .... - ........ - .... 3¾- 2'4 .... _ .. 

Pref .. ......... . ............... - .. .. 7 - 111.6 11¼- 11¼ l°"- 13~ .... - .. .. - ••• . .. - .. . 12 - 12 .... - - .. .. 13¼- 18¾ .... -

• Ex-dividend.a. t Ex-rights. * All subscriptions paM. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISO.ELLA.NEOUS STOOKS. 00 

1891-Contlnued. 

JANUARY FEBB'BY. M.ABCll. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEB DEC'BEB. 
STOCKS. --- ----------- ---------- -----1----1----1----1----

Low.High Low.High Low.High Low.High Low.High Low.Hlllb Low.High Low.High T,ow.lllgb Low.Illllh Low.High Low.High -----------, 
Keokuk & Western ... . . .... - ........ - ........ - ........ - ... . 85 - 35 •••• - ... 34½- 34¼ .... - ... . 32 - 32 .••. - .••..••• - ..... .. . - . . . 
Klnrrston & Pembroke . . . . - . . . . . . . . - . . .. . . . . - . . . . 10 - 10 . . . . - • . . . .. • • - • • • . . • . . - • . • • . . . . - . . . . 10 - 10 . . . • - • • . . 10 - 11½ 15 - 16 
Lake Erle & Western. .. 13¾- 15¼ 14 - 15¼ 13 - 14¾ 13¾- 14¼ 12¾- 14¾ 12¾- 13¾ 12½- 14 12¼- 17¾ 15¾- 22½ 18¼- 24J.s 17 - 20½ 19%- 22,t 

Pref........ . . . .. . . .. .. .. . . . 54¾- 58¼ 56¾- 59¼ 54¼- 58 571/4- 61½ 55¼- 61¼ 55 - 57¼ 53 - 57¾ M - 65 62 - 69¼ 62¾- 68¼ 59~- 6611( 66 - 70 
Lake Shore ................ lOOJ.s-109¾ 109%-113% 108 -111½ 109¼-113½ 108¼-112¾ *105¼-111 106¾-110¼ 107¼-117 115¼-125¾ 122¾-126¼ 120¾·125¾ *2211(-127 
Lonrr Island............ . ... 86 - 88¼ 88 - 91 86½- 96 92¼- 96¼ 91 - 93¾ 93¼- 96¼ 94 - 99 95¼- 97¼ 97¼- 99¾ 97 - 99 94 - 96% 96¼- 96¼ 
Lou. Ev. & St. L.-Con. 30 - 30¼ 28 - 30 • . . • - . . . . 27 - 28 28 - 28 . . •• - • . . . 26 - 26 25 - 27 27½- 28 25 - 25 • • • - • • • • 21 - 21 

Pref. . . . . . . . . . . . . . . . . . . . 55 - 63 61 - 62 . . • • - • . . . 60 - 63 . . . . - • • • . . . . • - . . . . . . • . - . • . . . • . . - . . . . 60 - 60 59 - 59¼ . • • • - . • • . . • • - .. . 
Louisville & Nashvllle. 71¾- 79¼ 73¾- 77¼ 71%- 75 73ljg- 82 73½- 82¾ 69ljg- 75¾ 67¼- 75% 65¼- 78¼ 76½- 82¼ 76¾- 81½ 75¼- 79 77¾- 83~ 

Rlrrhts.......... .. .. . . .. . .. . . . - .. . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - .... '0CI¼- '13¾ . . . . - •.•..... - . . • . .. . . - . • . . . • • . - • • . . • . • - •• . 
Loulsv.New Alb.&Chlc, 19 - 27 22'7Ai- 27 18 - 25 22 - 29½ 23¼- 29 19 - 25 18 - 22½ 18½- 28¾ 26 - 29¼ 24 - 27¼ 20 - 23¼ 23 - ~ 
Louisv. St. L. & Texas 15 - 18 16¼- 16½ 5 - 16¼ 12 - 14¾ 12¼- 15 12 - 12 .... - .... 12 - 13 12½- 15½ 13 - 17¼ 14 - 17¼ 14 - 17 
Maboninrr Coal R'way.. 85 - 85 .... - ....... • - . . . . 77¼- 77¼ 75 - 77 . .. - •• . . 70 - 70 75 - 75 . . . - . . .. . .. - . . . . .. .. - . .. . 90 - 90 

Pref ........ ............. . .. 105 -105 .• •. - •....... - .. . . 101 -109½ .•. • - ••.... .• - . . . .. ... - •••..... - . . ..... . - . . • . . •• - . . .. .. . • - . .• 109 -109 
1flarq. H. & On ton arr on . . . . - . . . . . . . . - . . . . 15 - 15 . . • . - ••• . .••• - • . .. . • • • - • . . . .. . - . • • . . . . . - • . .. . • . - . . . . • • . - . . . . . . . . - ........ - ••• 
Manhattan Consol...... 96¾-105 103 -106½ 102 -106¼ 104¾-109 101 -106¼ 99 -103 95 -100¼ 96 -104¼ 101¼-106¼ 100¾-104½ 99¼-103¾ 100½ 104!'( 
Manhattan Ben.ch Co... . . . . - . . . . . . . - . . . . 4¾- 4¼ 5 - 5 5½- 5¼ 3¼- 4 . . . . - .. • . 5 - 5 4 - 4 3½- 3½ . .. . - • • . . 3 - 3¼ 
Memphis & Charleston. 40 - 40 86 - 36 .... - . ... . . . - •.•. 38 - 33 . . .. - .... .. .. - ...• .. - ........ - .... 22¾- 22¾ . ... - •··· •••• - •. . 
Mexican Central . ... .... 19¼- 24¼ 21¾- 23¼ 18¼- 21 20¾- 23¾ 20¼- 22 18¾- 20¼ 17ljg- 18¼ 19 - 23¼ 21¼- 25¼ 21¾- 24½ 19 - 22 20¼- 23¼ 
Mexican Nat. Cert...... 5 - 5 5 - 5 .... - • .. . 5 - 5 ·5¼- 5¼ .... - •.•..... - .... 5 - 5¼ 5 - 5¼ .... . . . ..... - •••••••• - ••• 
Mlchlrran Central. ....... 91 - 93 93 - 96 90¾- 92 91 - 95½ 89¼- 93¾ 89 - 91 87½- 87¾ 93 - 99 97¼-103½ 100 -107¾ 10414-107¾ 107¾-109¾ 
Mllw. Lake Sh.& W • ... 88 - 93 73 - 81 80 - 82 79 - SO 73½- 79 80 - 80 ...• - .... 75 - 75 so - 85½ 80 - 82½ 71 - 73 81¼- 93 

Pref ....................... 105 -111 100 -105¾ 104 -105 102¼-105¾ 98¼-104 102 -111 104 -110 104 -108 106½-113¼ 108¼-111¾ 110 -111¼ lll½-133 
Minneapolis & St. L.... 4½- 6¼ 4 - 6¼ 3¾- 4 4 - 5 4½- 4½ 4 - 4 4 - 4 3¾- 9 7¾- 7¼ 6 • 7¾ 6½- 9¼ 8¾- 9!'( 

Pref........... . . . . .. . . . . . . . 10 - 12¼ 9¾- 12 8 - 9 9 - 12 11¼- 11¾ 9 - 10 7%- 9¼ 8¾- 18 15¼- 18 14 - 15¼ 13½- 20¼ 19 - 21¼ 
Mo. Kansas & Texas ... 11¼- 14 12 - 13¼ 11¾- 12¾ 11¾- 16¼ 13¼- 16 14 - 14¼ 14¼- 14¾ 13½- 17¼ 16¾ - 20 17 - 19¼ 15 - 17 16¼- 19!'( 

Pref ....... . ................ 20¼- 23½ 21 - 24 19¾- ~1½ 20¼- 25¾ 22½- 26 22¾- 25 20 - 24¾ 21 - 25¾ 27%- 29¾ 25¾- 27¼ 23¼- 26½ 25½- 29¾ 
MlHourl Pacific .......... 60¾- 67¾ 66 - 68¼ 1!4½- 68 66ljg- 73¾ 65¾- 73½ 64¼- 70¾ 64 - 68¼ 63%- 73¼ 59¾- 77¼ 54)4- 61¼ 57¼- 61¾ 55ljg- 64!'( 
Moblle & Ohio.... ........ 26 - 28¾ 29 - 40¼ 35 - 43¼ 39¾- 44¾ S9 - 43¾ 36 - 44¾ 34½- 40¼ 35 - 42¾ 40¼- 45 42¼- 45 41½- 42 40 - 43¼ 
Morris & EHex ...... .. . .. 145 -147 146 -147% 143 -148¼ 146 -148¼ 144¼-148¼ 140 -140 137½-142 142 -145 141¼-144 142¼-144¾ 143 -145 141¾-145 
Nn.s.hv. Chatt. & St. L ... 93 - 95 93 - 95 93 - 93 *94¼-100 99¾-110 107 -108 +so -110 79¾- 88¼ 85 - 91 83½- 86¼ 87½- 89 I 88 - 94':( 

N~~~~:~-_.&.Mi·~~-.-v~i: :::: = ::: .. ::: = :::: ·::: = :::: :::: = .. :: ::: : = :::: :::: = :::: -~~¼= ~: •. ::: · = :::: ·i;; = is .. ·isJ.s= i3¼ :::: = ::::i-12 = i2· 
N. Y. Cent. & Bud. Riv. 100¾-104 102¾-104¼ 101 -103½ 102¼-103¼ 99¼-103¾ 99¼-101 98½-100~ 98¼-106¼ 104¾-112 108!¾(-115 109¼-115¼ 114¼-119¾ 
N. y. Chlcarro & St. L... 11¾- 13¾ 12¾- 14¾ 12¼- 13¼ 13¼- 14¾ 12¼- 13¾ 12 - 13¼ 12 - 12 11¼- 14¾ 14¼- 20¼ 17¼- 22¼ 18 - 21 20 - 21¾ 

1st pref........... . . . . . . . . 57 - 70 65 - 68 66¼- 66¾ 66½- 68 66¼- 67¾ 65 - 68 64 - 68 65 - 72 73½- 82½ 79½- 84 79 - 81¼ 78¼- 81½ 
~d pret ................ .... 23 - 26¼ 26¾- 31¼ 26¼- 29¼ 29 - 80¾ 28 - 29½ 26 - 28½ 23 - 26½ 24 - 32¾ 31¼- 43¾ 40 - 47¼ 38¾- 45¼ 42¼- 45~ 

N. Y.Lack.& West ..... 104 -109¼ 109¼-110 108 -110 108¼-109¾ 108 -110 105 -108 108 -108 108 -108¾ 109 -109 106 -107 106 -107 108 -109¼ 
N. Y.LakeErle &West. 19 - 21¼ 19¼- 20¾ 17¾- 19¼ 18¾- 22¼ 19 - 22¾ 18¼- 20¾ 17¼- 19¼ 17¼- 26¾ 25 - 31¾ 28¾- 31¼ 26¾· 30¾ 29¾- 34¾ 

Pret......... . .. . . .. . . . . . . . 48¼- 52 51¾- M¼ 50 - 52¼ 51¾- 56¼ 49¾- 55¾ 47¼- 53 48¼- 50 49 - M¼ 62¼- 72¾ 66¼- 71 64:J;!- 70¾1 69 - 77!'( 
N. Y. & New England ... 32¾- 41¾ 35 - 38¾ 32 - 36¼ 35¼- 41¾ 33¼- 41¼ 33 - 36% 31 - 34¼ 31¼ - 39¾ 37¾- 43 36¾- 40¼ 35¼- 39¼ 37¼- 42% 
N. Y. N. Haven & Hartt. 2M¾-270 265 -271 t226 -228¾ 230 -230 230 -231 .... - • . .. 225 -228 225 -230 225 -230 229 -231½ 224½-229½ 226 -228 

Rhrhts .. ................ . ...... - ........ - . . . . 30 - 32 29 - 30½ . .. - .. . . ••• - . ....... - .•. . .... - ........ - .•••..•. _ ......• - . . . • • - . . 
N. Y. & Northern pret . .. .. - . . .. 16 - 21 17¾- 19~ 19 - 22 18½- 21¾ 18 - 18 . .• • - .... 17 - 19¼ 16 - 19¼ 16 - 17 17 - 17 16¼- 18¼ 
N. Y. Ontario & West ... 15¼- 17¼ 16¾- 17¾ 15¾- 18" 17 - 18¼ 15¾- 18¼ 15 - 16¼ 14 - 16¼ 14¾- 19 18 - 23¼ 19¼- 21¼ 17¼- 20½ 19¾- 22 
N. Y. Pn., & Ohio pref . . .... - . .. ..... - ........ - ........ - . .. .. ... - . ....... - ........ - . .. . .. - ... .. .. . - ...... .. - . ... . ... - . ... 1¾- 1% 
N. Y. & Rock, Beach.... 20 - 20 . . - • • . . . .. . - • . . . . • . . - .. . . . . • • - . . . . . . . . - . . . . . . . . - • . . . . • • - • • . . . • • • - • . . . .. • • _ . . . . . . . • - . . .. ... • _ .• 
N, Y. Susq, & West..... 7¾- 9¾ 8¾- 11¾ 8 - 8¼ 7¼- 8¼ 7¼- 8¾ 7 - 7¾ 6¾- 7¼ 6¾- 9 8½- 11¾ 9½- 11½ 8¼- 9% 9 - 10¾ 

Pret........ . . . .. . . . . . . . .. .. 28¼- 36% 31 - 40¼ 31¼- 33¾ 31 - 33½ 28 - 33¼ 27 - 28¾ 26 - 28¼ 25 - 33¾ 32 - 41¼ 37 - 41¼ 34 - 37¼ 37½- 41¼ 
Norfolk & Western ...... 14¼- 16¾ 15¼- 17 13:Jf- 15¼ 14¼- 16½ 16 - 16¾ 14 - 15 13¾- 13¾ 13 - 17¼ 16¼- 18½ 18 _ 18¾ 17¾- 17¼ 16¼- 17¾ 

Pref .... ...... . ............ 53½- 57¼ 54¾- 56¾ 52¾- M¾ 53¾- 56¼ 51¾- 56½ 50½- 53 46¾- 52 46¼- 55 53¼- 55¾ 53¼- 56¾ 49¾- 51¼ 50¼- 54¾ 
Northern Pacific . . . . . . . . . 21¼- 30 27¼- 28¼ 26¾- 28¾ 24%- 28¼ 23 - 28¼ 22 - 25 20¼- 24¼ 21 - 27¾ 26 - 30¼ 27½- 30¼ 24 - 27½ 23¼- 27 

Pref ........................ 63¾- 74 71:)f- 74 69¾- 74 66¾- 72¾ 66¼- 73½ 62 - 69 58¼- 66¾ 59¾- 72 70¼- 78¾ 78½- 77'7Ai 68 - 73¼ 66¾- 73 
Ohio & Mississippi...... . 18 - 19% 16¼- 18¾ 15¼- 17 17 - 19¼ 18 - 19¼ 18 - lS 17 - 18 14 - 23 22 - 26¼ 22¾· 25¼ 19¾- 22½ 22 - 26¾ 
Ohio Southern.... . . ... . .. 14 - 17¼ 16¼- 18 .••. - . . .. 16¼- 17¼ 15 - 17¼ 15 - 15 •••• - ... • 16¼- 17½ i7½- 20¾ 14 _ 19 .••• - • . • • 17!'(- 20½ 
Omaha & St. Louis pf. . . . . - ..... • • • - • • • • .... - . . .. .. . . - .. • • • • • • - · • • .. • • - • • .. • • • • - • • • • • • • • - • • • • • • • • - • •.. 6¼- 6¼ • • • • - · · • · . . . • - ••• 
Oreg, Sb. L. & Utah No, 19 - 24¾ 21¾- 23 21 - 24 23¼- 30 22¼- 29¼ 23¾- 27¾ 22¼- 25¼ 19¼- 27 24½ - 27¾ 24 - 25¼ 23 - 25 24 - 31" 
Pensacola & Atlantic .. .... - .. ... . . - ...... . - .. . 3 - 8 .... - . . .. .... - .... . ... - • . . 2¾- 3½ 2½- 3½ .... _ ....•... - •.. . .•. - •.. 
Peoria.Dec. & Evan11v . . 14¼- 18¼ 17¾- 20¾ 17¾- 20 19¾- 22 18¼- 21¼ 15½- 18¾ lc- - 17 15¼- 21¾ 20½ - 24½ 20 _ 23¼ 18¾- 20¾ 20 - 22¼ 
Peoria & Eastern........ 6 - 8 6¾- 1¾ 6½- 7 6 - 8 .... - ... . 5 - 7 6 - 6 6 - 8¼ 9 - 11½ 10¼- 11¾ 9¾- 11¼ 10:x,. 14¼ 
Phlla.& R. Vot,Tr.cert. 31 - 34¾ 31¼- 33¾ 28¾- 32¼ 30 - 34¼ 30¾- 35 27%-:32¼ 26 - 29¾ 25¼- 35:)4 33ljg- 43¾ 38 _ 42¼ 34¼- 39¼ 37¾- 40¾ 
Pitts. Cinn. Ch. & St.L 12¼· 15¼ 13¼- 14½ 13 - 14¼ 14¾- 18¾ 15¾- 18 14 - 16¾ 13¾- 15 13 - 18 17 - 26¼ 23¾- 28¼125 - 28¼ 27 - 29½ 

Pref .... . .. .. ............. 48 - 55 51 - 51½ 50 - 52¾ 51 - 65 60 - 63¾ 59 - 60 .... - ...• 60¾- 64 60½- 68¾ 65¼- 67¼ *62 - 66½ 63 • 67¼ 
Pitts. Ft. W.&C., rruar, 149 -150¼ 150 -150 150- 152¼ 150¾-152 150¾-152 150 -150¼ 149 -151 149 -151¼ 150)4-152¾ 150¼-150¾ 152 -153 153¼-154¾ 

Special ................... .... - ........ - ........ - .... 139 -139 •.•• - ...... . . - •. •.. . •• - ......•• - ....... - ... . _ ... . - ........ _ •.. 
Pitt,& w.-Prf,tr.rects 28 - 35 30 - 33½ 31 - 38 35 - 36¾ 34 - 85 34 - 40½ 33 - 39¾ 37 - 43½ 37¼- 42¾ ·;;.; _ 39½ 31 - 36 33 - 41 
Rens. & Saratorra .. ...... 180 -183 182 -182 175 -182 178 -182 182¼-185 .••• - ........ - .... 165 -165 ..•• - .. . . . . .. _ ........ - .... 168½-170 
Richmond & West Pt ... 16 - 19¾ 18¼- 19½ 16¾- 18¾ 17¼- 19 15¾- 18¼ 12¼- 16¼ 10¼- 15¼ 10¼- 14¾ 10¼- 15 12¾- l4¼ 10¾- 14¼ 8¾- 15¼ 

Pref........ . . ... . . .. . . .. . . . 67¼- 74¼ 72¼- 76¼ 70 - 75 72 - 74¾ 68¾- 73 66¼- 71 55 - 69¾ 56½- 62 53 - 62 55 _ 59½ 43 - 58¾ 45 - 62 
Rio Grande Western.... 23 - 32¼ 32 - 37¾ 34½- 37 35¼- 43¼ 39 - 44 37¾- 40¼ 37 - 87¼ 40 - 42 40 - 42¾ 40 _ 41¼ 87¾- 43 41 _ 42¼ 

Rights......... . ........... . . . . - . . . . . . . . - . . .. . . .. - . . .. ¼- ¾ . . . . - ••• . .••• - • . . . . . . . - . . . . . . . . - . . . . . . • • - . •...... _ • . .. • •• • - . . • . . .. . _ ..• 
Pref........ . . . .. . . . . . . . . . . 55¼- 68¾ 68 - 73¾ 71 - 74 69 - 74¾ 68 - 74¾ 69 - 71¼ 68 - 69½ 66 - 75 71¼- 75¼ 72 _ 73¼ 72¼- 73¾ 72 - 74: 

Rome Wat. & Orrdensb, 100 -103¾ 103 -106 105;¼-135 112 -114¾ 109¼-111¾ 109 -110 *105!¾(-109 106¾-107¾ 107 -108 107¼-lll 111)4-112¼ 111!1(-112¾ 
St. Jos. & Gr, Island .... .... - .... 5 - 5 •••• - •• •• 6 - 6 .... - ••• •• ••• - .. ..... . - .. • . 7 - 9 7 - 9 ••• . - 7~ 7½ 9 - 10 
St. Louis Alton & T. H. 26¾- 30¼ 27¼- 30 29¾- 33 31 - 36 82¼- 36 30¼- 32 27¼- 29¼ 28 - 34 34 - 36 33 _ 33¼ 30 - 30 82 - 85 

Pref....................... 120 -122¼ •• • • - • • • . . . . . - • • . . • . • - • . . . • • . • - .. • • • • • . - • • .. . .. - • • • • • • • • - .. • . • . - . . . . .. . . _ . . .. . . . . _ ..... . .. _ .• . 
St. L.Ark.& T., aH.pd, 10 - 12¼ 9¼- 10 9J4- 10¾ 10 - 12¼ 11 - 12¾ 11 -11¼ •••• - .•• .. .. - •.• , .... - ......•• _ ........ - . . . . ..• _ .•. 
St. L. & s. Fran., 1st pf. 58 - 70 55 - 60 57½- 65 63 - 70 63½- 67¼ 65 - 65 68¾- 70¼ 70 - 70 75 - 76 76 _ 76¾ .. . • - . •• . 75¼- 77 
St. Louts Southw ..... . .. .... - .. .. . ... - ........ - ... ... .. - .. . ..... - . ... 6 - 7½ 6 - 6¾ 6½- 7¾ 7¼- 9¼ 8 - 10 7 - 8¼ 8¼- 11½ 

Preferred ................ .... - ........ - .. .. . ... - . . .. .. . . - . . .. 15¾- 16¾ 13 - 15 13 - 14 12 - 15 14¾- 18½ 15¼- l9¾ 14¾- 16¾ ~ 15~- 22 
St. Paul & D11luth.. .. .. . 24 - 25¼ 26 - 26¼ 22 - 24¾ 24¼- 32 21 - 29 28 - 34 30 - 36¾ 31 - 37 36 - 38¼ 35~- 36 35¼- 43 41,t- 4:7 

Pref..... ... ....... .. . . .. . . 85 - 88 86 - 86 85 - 00¼ 87 - 92¼ 90 - 93¼ 94 - 97 99 - 99¾ 95 - 97 96 - 97¾ 97 - 98 98 -100 100½-106¾ 
St. Paul Minn. & Man .. 100 -106 103½-111 104¾-109 106¼-109 104 -107¾ 103 -104 102 -105 103¼-108 107¼-110¾ 108¼-115¼ 111¼-113¾ 113 -115 
Sixth Avenue (Horse) .. .... - ........ - ... . .... - ....... . - ... ..... - .. .. .... - ....... . - .. . ..... - .... 106 -106 .... - ........ - •.••. . .. - .. . 
South Carolina.... ....... 3¼- 4¼ 5¼- 9¼ 7¾- 9 8 - 9),( 7½- 8¼ .• •• - ••. . 6 - 7 6 - 8¼ -8 - 9¾ 7¼- 8 6¼- 7½ s - 7¾ 
Southern Pacific Co..... 23 - 26¼ 26¼- 31¾ 27¾- 31¼ 29¼- 33 28 - 32¼ 30J4- 33¾ 29¾- 33¼ 30¼- 37½ 35%- 44¼ 41¼- 44 38¼- 40 88¾- .4:0 
Texas & Paclftc... ... . . . . . 14 - 16¼ 14¼- 15½ 12¾- 14¾ 13¾- 16¼ 1$¾- 15¾ 12¾- 14¾ 11¼- 14 11¼- 15 13¼- 16¾ 13¾- 15¼ 11%- 13½ 10¾- 14 
Texas & Pac. Land Tr .. 14¼- 16¼ 15 - 15 14 - 17 16¼- 19¼ 17 - 19¾ 17¾- 17¾ 17 - 17½ 15¾- 18 17 - 19½ 17 - 18 .••. - •••• 15 - 16!'( 
Toi. A, A. & No. Mich . . 16%- 20¼ 18 - 19½ 16%- 19 17½- 19¼ 16 - 19 13 - 17¼ 13 - 15¾ 13¾- 18¼ 16¼- 21 18 - 20 16¼- 18¼ 17 - 25 
Toi, & Ohio Central.. . . 61 - 61 • . • - • . • • . •• • - • • . • 45 - 46 44 - 44: • • • • - • • • • 48 - 48 • • • - • . .. 42¼- 45 46 - 47 45 - 45 44 _ 44,! 

Rlrrhts ..... .................... - ........ - . . . . 2½- 8¾ • • • - • • • • • • • • - • • • • . . • . - • • . . • • • • - • • • • • . • • - . . . . • •• - • • • • • • • • - . • • • ••• • - . ••• .. • • _ ••• 
Pref ........................ 81½- 87 88 - 88 .... - .. .. 80¾ - 81 80 - 80 78 - 80 .••• - •.• . 80¼- 80¼ 80 - 85 81 - 81 80 - 80 80¼- 84 

Toledo Peoria & West. 14¼- 14¾ •.•. - •••• 14 - 15 15 - 15 15 - 15¼ 15¼- 15¾ 15 - 15 . • .• - 16 - 16¼ 15½- 16 16¼- 16¼ 16 - 1~ 
Union Pacific ............. 411jg- 48¾ 44 - 47 43¼- 46¼ 45%- 52¼ 42¾- 52¼ 4.1¾- 46¾ 39¼- 45¾ 32¾- 43¾ 39¾- 45¼ 39¼- 43¼ 38ljg- 42¼ 40¼- 48¼ 
Unton Pac. Den. &Gull 21 ~ 24¼ 23 - 24 21 - 23¾ 20¾- 24 19 - 23¼ 17 - 20¼ 14¼- 19 14 - 20¾ 19 - 20¾ 17%- 20. 17 - 18¼ 16¼- 23~ 
United Co's N. J .............. - .... 227 -227 227 -227 .... - •.•. 225 -225 222¾-224¼ 222¼-222¼ 224 -224 . ... - ........ - ........ - ••• , ••• _. _ ..• 
Utica & Black River ... .... - ........ - ... ,i120 -128 147 -147 145 -145 ••.. - ••..••• - ••• . .••• - ........ - ........ - . ....••• - ••••... _ .. . 
Wabash..................... 9%-- 11 10 - 10¾ 8¾·· 9% 8¾- 11¾ 9¾- 11¾ 9¾- 11¼ 9¾- 10¾ 10 - 13¼ 13 - 16 13¼- 15¼ 11¼- 14 12¼- 15 

.::::~·~:·:::.-:::.:::::::::::: -~~~ ~~ .. 1!~~1~ -~~ = ~~~ -~7·¼= ~~ .~~.~ ~:~. -~~- = ~-- -~~-¾= ~:~ -~~¼= ~ -~~ ~~~ -~= 3:~ ;~5·¾= ~~ .~~ ~~~ 
Wheellnir & L. Erle.... 29¾- 85¼ 30¾- 33¾ 31¼- 32¾ 31 - 37¼ 34 - 37½ 31¼- 36% 29¼- 33¼ 29¾- 37¾ 36¼· 89¾ 36¾- 39 34½- 38¼ 35¼· 38¾ 

Pref.................... . . . . 67¼- 74¾ 71¾- 73¼ 70~- 73 71¾- 79¾ 74 - 78¾ 72½- 76¼ *71 - 75¼ 71¼- 78¼ 76¾- 80 77¼- 79¾ 74¼- 77¾ 75½-~ 
Wisconsin Central Co.. 18 - 23¾ 19¾- 22 18¾- 20¼ 19 - 22¾ 19 - 21¾ 17 - 19¾ 15 - 18¼ 16~- 20¾ 19¾- 23 19 - 21¼ 16¼- 18¾ 17 - 21¼-( 

Pref......... . . . .. . . . . . . . .. . . . .. - .. .. . . .. - . . .. - . . .. . . - . . .. - . . .. . . . . . .. . - . - . . . . . . - . . . . . . . . 40 . .ti) 

• Ex-dividend t Ex-right!$. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



100 RAILRO.AD AND MISOELLANEOUS S TOOKS. 

18fll -Co nclud e d . 

JANUARY F.EBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEB. OCTOBER. NOV'BER. DEO'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------- ----- --- --- --- --- ·--- ---- ------------ ---- ----
EXPREl!!S. 

Adam11 .. .. . ......... . .. ...... 142 -145½ 146 -150 144 -149½ 140 -147 145¼-149 146 -147½ 146 -148 147 -148¼ 146 -147¼ 134 -149¾ 142¾-150 143½-14~ 
American ... . . . . ........ . ... 113 -120 115¼-123 115 -119 116 -119 114 -118 113 -118 114 -120 116¾-119 117 -119½ 116½-118 117 -118 •114-117½ 
United States.......... . ... 65¾- 70 67 - 69½ 66 - 70 67 - 69½ 61 - 67 50¾- 60 54¼- 62 58 - 62 58 - 63 50½- 60 40 - 55 44¼:- 54 
Well11, .Fara-o & Co ...... 137 -140 140 -145 140 -141 142 -145 140 -144 143 -144¾ 140 -141 141 -142 139 -143 188¼-142 139 -142 139¼-142¼ 

COAL & MINING. 
American Coal ................ - .. . 
Cameron Coal. . . . . . . . . . . . . . - . . . . 1 - 1 . . . . - 1 - 1 
Oolol'ILdo Coal & Iron . 33 - ~ 35¼ 88:M 34¼- 39;1( 35¾- 39¾ 
Col. & Hock. C. & I .... 17¼- 19¾ 16 - 18 15 - 17 15 - 17½ 
Oon1101ldatlon Coal. .... 25 - 26 23½- 24 . . . . - •.•. 
Home.take Mlnlnir.... . ... - .... 9¾- 10 .... - .... 97<(- 9¾ 
Lehlirh & W. B. Coal . .. .... - ... . .... - 16 - 16 16 - 16 
Maryland Coal ........... 15 - 17 16 - 17 157<(- 16½ 16 - 17 
Minnesota Iron. . ......... 79½- 81 . . . . - . . . . 73 - 74¾ 70 - 73½ 
New Central Coal..... . . . 9%- 12 10 - 12 9¾- 10½ 9¾- 11¼ 
N.Y.&Perry C.&I. ..... . . - ....... . 
Ontario Sllve-r Mlnlnir.. 41 - 44 40 - 42 39¼- 40:M 39 - 40 
Pennsvlvaola Coal....... . . . . - . . . . . . . . - .... • • • • -
Qulc.lullver Mlntnir...... 5¼- 6% 5¾- 6¼ 5½- 6 6 - 6 

Pref........ . . . . . . . . . . . . . . . . 38 - 39¾ 88 - 40 38½- 39 88 - 40 
Robinson Mi nlnir ........ . . . . - . . . . . . . . - . . . . . . . . -

82 - 85 
1 - 1 ¾- 1 2 - 3 . . .. - 1¾- 1% 1½- 1¾ 

34¼- 39 32½- 86 27½- 34½ 29 -36¼ 34¼- 88¾ 35½- 39½ 34 - 36½ 33¼- 37% 
16 - 16 15 - 15¾ 14 - 15 14½- 14½ 16 - 17 15¼- 16½ 15 - 15 15 - 15¼ 
24 - 24 . .. . - . . . . 28 - 28 . . . . - . . .. .. . . - . . . . 28!4- 28¼ . . . . - 29 - 30 
10 - 10 10¼· 12½ .... - .... 10%- 11½ 11 - 11¼ 11½- 11½ 11 - 12 •••• - •••• 
16 - 16 16 - 16 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . -
17½- 19 17½. 19 18¼- 18¼ 18½- 20 21½- 23½ 21 - 22 22½- 23 22½- 25 
68 - 68½ 70 - 72½ 69¼- 71¾ 71 - 73½ 72½- 82½ 80 - & 75 - 80 73½'- 78 
10½- 10¾ . . . . - 9¼- 10¼ 10 - 11½ 11 - 13 12 - 12½ 10½- 12 11 - 12 

39 -40 39 
260 -290 260 

5¼- 5¾ 5 
39 -39 36 

5-5¾ 5-7 .... - ....... . - ..•. 
- 40 88½- 40 88 - 40 39 - 40 89 - 40¼ 39 - 40 40 - 45½ 
-260 . . . . - .... 265 -265 . . . . - .... 270 -270 . . . . - . . . . . . . . - .... 
- 5½ 4 5¾ 5¼- 5¾ 5 - 5¾ 4½- 5 4½- 4¾ 3¾- 4¼ 
- 87 . . . . - . . . . . . . . - . . .. 25 - 30¼ 21 - 25)4 20 - 22½ 19 - 24¼ 

- .... ·35 -·35 .... - - .... ·41 -·47 ·45 -·45 
Standard Mi ni ng......... 1 - 1 .... - .... $1.05-$1.05 .... - 1·10- 1'10 
TenneHee Coal & Iron 32¾- 39½ 35¼- 37¾ 34 - 36 34 - 37¾ 32 - 36¼ 30¼- 35 

Pref ... .. .................. 80 - 86 80 - 86 85 - 85 87 - 87 87 - 87¼ 86¼- 88 
VARIOUS. 

24½- 34 25¼ - 34¼ 32 - 37¾ 36 - 41¾ 35½- 39¼ 88 - 41\1( 
83 - 83 83 - 85 86¾- 90 89 - 89 89 - 89 96 - 98 

Amer. Cotton Oil Co .... 15%- 20 18¼- 22½ 23½- 29:M 23½- 29 22%- 28¾ 21 - 23¾ 17¼- 22¼ 18¼- 27 24¼- 26¾ 24½- 27¾ 26 - 30¾ 27¾- 35¼ 
Pref ............... . ........ 33¼- 43 41]4- 48¾ 46 - 49]4 47 - 53 45 - 51¾ 37¾- 45½ 35 - 44 36¼- 48¼ 45 - 48½ 44¾- 51¼ 49%- 56¾ 53 - 65 
Truat certlflca tes ...... 15¾- 22¾ 21 - 24¾ 22¾- 24¾ 24 - 28½ 25 - 27¼ .... - •....... - .......• - ........ - ........ - .... . ... - ... . 

American D ist. Tele.... . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . .. . . - . . . . . . . . - . . . . 50 - 53 
A.mer. Su1rar Ret. Co ... 57¼- 72¾ 69¾- 78),:( 72 - 80¾ 78~- 92¼ 80¾ 91¼ 80¾- 90 76¼- 83¾ 72¼- 87¾ 85¾- 93% 81½- 90¼ 81¾- 90¾ 83 - 91¼ 

Pret .............. . . . ....... 86¼- 95 85 - 91 85¾- 87'.¾ 87¼- 08¾ 88¾- 93¾ *88 - 96 87 - 89½ 86 - 91 90¾- 98 93 - 96 92 - 97 90 - 97¾ 
A.mer. Tel. & Cable Co. 80 - 81½ 80¾- 82 80 - 82 81¾- 82½ 80½- 82½ 78½- 80¾ 79 - 80¼ 79¼- 80½ 81 - 82 80 - 81½ 79 - 80½ 80 - 83 
Am. Tobo.cco Co., pref.. 99 -100 98 -100½ 99½-101½ 100 -101½ 99 -100 99 -100 98 - 99 97 - 98½ 97 - 98¾ 96½- 99 98 - 98 97 - 98½ 
Brunswick Co ..... . ...... 21 - 21 17½- 17¾ 11¾- 18¼ 13¾- 18 14 - 15 O - 15 9 - 9¼ 11¾- 13 11¾- 14 .••• 10 - 10 .... -
Chlcairo Gas Co ....... : . 34 - 47¾ 39¾- 43½ 40¾- 44¾ 43¾- 52¼ 48 - 53¾ 48 - 55¾ t43¼- 52 42¼- 51¾ 49¼- 53½ 50 - 57 56¼- 62½ 60¾- 7t¾ 
Chlcaao Junction R 'y .. 75 - 75 ...• - .... 72¾- 80 75 - 78 72 - 77 69 - 73 69 - 76 70¾- 73 73 - 80 74 - 79 72 - 72 72 - 79¼ 

Pref....... . . . . . . . . . . . . . . . . . . . . . - 82 - 83 . . . . - 79 - 79¼ 80 - 86 8! - 85 . . .. - 83¾- 83¾ 
Citizens' Gas, Bk'lyn... . . . . - . . . . 90 - 90 85 - 92 88 - 89½ 88 - 88 77½- 77½ 79½- 80 - • • . . 80 - 82 80 - 82 80 - 82 82 - 92¾ 
Claflin (B. B. Co.) . . . . . . . . . . . . . . 106¾-106¾ .... - 106:1-9-106½ 105 -105 . . . . - ••.. 108 -108 .... 

1st pret. , conver t...... . . . . . .. . 101:1(-101¾ 99 -101 
"d pref., conv ert ....... .... - .... 103 -103 101½-103 
2d pref........ . .......... .... - .... 100½-100½ .... 

Commercial Cable ....... 103½-107 104 -104 106¼-108½ 105 -107½ 105 -106 104 -106 104¼-104½ 105 -105 106 -124 119½-137 183 -142 143 -148¼ 
Consolidated Gas . . .. . . . . 94½- 97¾ 96 - 98½ 94¼- 1)7 98 - 99¾ 98 - 99½ 93 - 98¾ 92½- 93% 92½- 97½ 97¾- 99½ 98>(-101 98¼-100¾ 96½-104¾ 
Dist ll'1r & Cat. F. Co .. 42¾- 49 41¼- 47½ •42¾- 45¼ 44 - 48¾ 44½- 47¼ •i4¾- 48¼ 45 - 47¾ 45 - 47½ 46½- 54¼ 50¾- 53½ 51¾- 60¼ 57 - 62¾ 
Edison Gen'l Elec. Co ... 88 - 95 93]4-111 103 -105¼ 95¼-102½ 99 -102½ 98 -101½ 96½-105¾ 97 -100¼ 97 -102 97 -102¾ 93½- 97¾ 93½- 97¼ 
Equitable Gas Co . . .... . . · -· · - - .... 117 -117 .... - ......• - .... ... - •....••. - .•...... - ......•. - ........ - ....••.. - ••.. 123¾-124 
Farmers• L oan & Tr .... .... - - .... 725 -725 .... - ....... . - •...•••• - •....... - •••..... - .... 745 -745 •··· - • ·· · · · · · - · · · 
Keely Mot or.............. .... . ....... - .... . .. .... .... .... .... ... . 4¼- 4)4 .... - •... 2½- 2½ 
Laclede Gas, S t . L ouis. 15 - 20¾ 17 - 18¾ 15 - 16¼ 16!1(- 19¾ 15¾- 19¾ 13¾- 16¾ 12½- 15½ 12¾- 17¼ 17¼- 21½ 18½- 20½ 17¼- 19¾ 18¼- 21 
, Pref. . . . . . . . . ... . . . . . . . . . . . . . 55 - 60 50 - 50 50 - 50 48 - 50 40 - 40 . . . . - . . . . . . . . - . . . . . . . . - • . . . 50 - 60 . . . . - . . . . .. . • - .. • • 58 - 61 

Metropolitan T r u st..... . . . . - - . . . . . . . . - .... 290 -290 - . . . . . . . . - .... • •.. - · · · · • • • • -
Mex. Nat. Const'n Co ... .... - .. 13 - 13¼ .... - 8¼- 12¾ 14 - 17½ 15%- 15¼ .... - .... 13 - 13½ 
National Corda.re Co ... .... - - .... 73¾- 85¾ •83!1(- 97¾ 94 -104 89½-103½ 86)4- 93¾ 88 - 99¼ 91¼- 97½ 91½- 95½ 91* Oi¾ 91¾- 95 

Pret . . .. . . ................ 102]4-102¼ 101 -107½ 101 -107¾ •102¾-107 103 -110½ 102 -105 99½-104½ 97½-101½ 100 -104¼ 98~-101¾ 97 -100 100 -101½ 
Nat. Linsee d OU Co. .... 39 - 42¾ 88 - 40 88 - 41 39½- 41 38 - 40],( 33 - 88 82 - 33 22 - 25 26½- 30¾ 18½- 25 21 - 21½ 26½- 31 
National Lend Trust . .. 17¼- 21¼ 18%- 20¾ 18 - 19¼ 18½- 20¼ 17¼- 19¾ 16¾- 18¾ 14¾- 18:){i 15 - 17¾ 16]4- 18 16 - 17 15 - 17 16¼- 18% 

Tru11t Receipts .... . .... ... 17 - 18¼ 
NationnlLeadCo . .. ........ - ........ - ........ - - ........ - - ........ - 25 - 30¾ 

Pref. . .............. . . . . . . . . .. . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . - 81¼- 83¼ 
Nat. Starch Mfa-. Co ..... .... - ........ - ........ - ..... ... . ....... - ........ - ... .... 22 - 33 32 - 34 35 - 35 
North America n Co ...... 11¾- 18 15¾- 19 16½'- 18¾ 15¼- 18¼ 14%- 18¼ 11%- 15½ 11%- 16¼ 12¾- 16¼ 14¾- 20¾ 17¼- 21¼ 16¼- 18¾ 16¼- 19¾ 
Ore1ron lmprovem't Co . 15~- 28 24¼- 29!,,( 24 - 28½ 27 - 31½ 27¾- 32¾ . . . . - . . . . 20 - 20 23 - 27¾ 23%- 27¾ 21 - 24¾ 20 - 24 22½· 28½ 

Pref. . . .. . ... . . . .. . ... ........ - ... 85 - 85 ...• - •.•..... - ....... . 
OreironR'y&Nav.Co ... 75 - 82 75 - 79!,,( 65 - 75 75%- 77'7.ll! 67½- 77 69 - 74 69 - 73½ 65¼- 74 70¼- 82 74½- 74¼ 70 - 78 78½- 86½ 
PacUlc IUnll s . s .......... 31¼- 35¾ 34!,,(- 41¾ 35.l,r 40¼ 36]4- 89¾ 33½- 39¾ 32½- 37¾ 32 - 36¼ 31½- 37 35¼- 40¾ 35>(- 38¾ 84½- 39¼ 36½-~ 
Phlla. Co., Nat. Gas .. . . .... - ... . 23 - 23 .•.. - .••.••• - •••. 24 - 24 - •·• · ••·• - • · · • • •• 
P. Lorll a rd Co .• pref .. .... - - ........ - ........ - ........ - ........ - .... 104 -104 110 -110 
Pipe Linc Certificates.. 71 - 78½ 73¾- 81 71 - 79 66¾- 74¾ 66½- 72¾ 65 - 70¾ 59¾- 68½ 51½- 70¼ 54¼- 64½ 57¾- 63½ 66¾- 61¾ 58 - 60¼ 

::~::~!;!~:c~n~!:';:::: 1: =1:½11: =1:½ i89½=193°. i92 =195 .. iso =189 .. iso =18,q .. i1s =177 .. i11 =188 .. is1 =19~ l:¼=l:t: l~:½=1~!½ 1:)4=1:!,,( 
Rl1rhts . .. . . . . . . . . . . . . . . . . . . . . . - . . .. . . . . - . . . . . . . . _ .. . - . . . . . . . . - . . . . 14 - 15 .... - .... 

Sliver Bullion Certs ... . tOl½-107¾ 96½-102¼ 97¾- 99¾ 96¼- 99 96!1(-100 97¼-103 99 -102¾ 98 -101 97 - 98¾ 95¼- 97¾ 94!,,(- 95¼ 94½- 96!,,( 
8uirar Reftnerles Co.... 58 - 58 - • • • · • •• · -
Tru■t Co. receipts . ... . 56%- 85!,,( 82¾- 89% 83¾- 86¼ 90¼- 94½ . . . . - • • . . • ••• - • • • . . . . . - - ••.. • • •· - - • .. . • · • • - • · · • 

Union Trust Co........... . . . . - . . . . . . . . - . .. . . . . . - .... 810 -810 . • . • - • . • . • . • - • • • . . . . . - - • . • 765 -765 • · • • - · • · • 
United Scates Tr. Co .... .... - ........ - ........ - ... : .... - .... 809 -809 •••• - ••...•• • - - ••. • ••• - - · · · · ••• • - · · • • 
Western Union Beef ••..•.•• - •••..••. - •••••••• - .... ••• - •••. 10¾- 10½ 13 - u .... - 13 - 13 11½- 13 •... - - •·• · 11½'- 12 
Weatern Union T e l ...... 76 - 80 79¼- 82¾ 79%- 81~ 80!,,(- 83 80 - 82~ *78¾- 81~ 78¼- 80¾ 78¼- &¼ 81½'- 85½ 81¾- 83¾ 80½- 83 80¾- &M 

• Ex-di vldend. t TrU8t receipt&. 

1892. 

JANUARY FEBR'RY . M ARCH. APR I L. MAY. JUNE. JULY. AUGUST. SEPT1BER O CTOBER NOV'BER . DEC'BER. STOCKS. --- - --- --- - -- ---- ---- ----------- ----------
Low.High Low. High Low.High Low. High Low.High Low. High Low.High Low.High Low. High Low. H igh Low.Rig£ Low.High - --- - --

RAILROADS. 
Albany & Susquehanna 161 -162 160 -165 160 -160 .... - .... .... - 165 -165 160 -160 165 -165 165 -165 . ... - . ... .... - . .. .... - . ... 
Atchlson Top. & S. Fe .. 40¾- 46¾ 37%- 42 36¼- 40½ 34 - 88¾ 32¾- 36¾ 33¼-36¾ 35 - 31)¾ 37¾- 40¼ 35½- 38¼ 37%- 40¾ 34%- 39!1( 32½- 36¾ 
Atlantic & Pacific ... ! ... . 5 - 5¼ 4¾-5 4½- 4¾ 4 - 4¼ 4 - 4½ !¼- 4¼ .... - 4¼- 4~ 4 - 4¾ 4¾- 4½ 4¾- 5¼ 4 - 4½ 
Baltimore & Ohio ........ .... - . ... 96 - 97½ 95½-101¼ 97¼- 99% 97½- 99¼ 96½- 97¾ 95¾- 99 96),:(- 98 93¼- 96 92½- 96¾ x93 - 97% 93 - 95H 

Beneftc.interest certa. .... - . ... .... - .... 95 - 96 . ... - .... .... - . ... .... - .... . ... - . ... .... - . ... . ... - . ... 91 - 92 93¼- 93¼ 93½- 93½ 
Bait. & o. S . w.-Pref. 5 - 6 4¼- 6 4¾- 5~.( 5 - 5¾ 5¼- 6,ti 4¾- 4¾ 4¼- 5~ 4%- 5¼ 4½- 5 5¾- 7!)( 6½- 6¼ 5¾- 5H 
Bellev. & So. Ill.-Pref. 125 -130 .... - .... 130 -130 . ... - . ... ... - . ... .... - . . .... - ... - .... . ... - .... . ... - . ... .... - . ... 139 -139 
Bost.& N. Y. Air-L., prf 101~-102 101¼-101¾ ,. . - . ... 100¾-100¾ 100 -100¾ 100½-101¼ 100¼-101½ . ... - . ... 101]4-101¼ 100¼-100¼ 101 -101 .... - . ... 
Brooklyn Elevate d .. . ... 31 - 32 .... - .... .... - . ... . ... - .... ·· •· - . ... ... - . ... .... - ... .. - .... . ... - . ... .... - . .. .... - . .. .... - . ... 
Buff. Roch. & Plttsb .... 88¼- 43¼ 88¾- 40 35¼- 41¼ 86 - 40½ 39H- 44¾ 4~¼- 44;( 41¾- 43 40¼- 43 37%- 39 36½- 88 36 - 36¼ 36 - 37 

Pref ..... . .. . ............. 79¾- 81]4 79 - 80½ 79¾- 83]4 80 - 82 82 - 85¾ &~·88¾ 87½- 88 86 - 87 84, - 87 x85¾- 88 86¼- 86!':( 85%- 86 
B11r. C. Rap. & Nor th ... 36 - 40 45 - 50 49 - 50¼ 50 - 50¼ 55 - 55 45 - 45 .... - .... 52¾- 52¾ . ... - . ... 55 - 65 . ... - . .. 60 - 60 

ll: Ex dividend. - . -Ex lntereat. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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1892-Contlnoed. 

STOCKS. 
J.ANUARY FJCBR'RY. MARCH. APRIL. 1 MAY. ~~ JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER ~ 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H111:h Low .High Low.llil!'h Low.High Low.Hlah 
----------1---
Canadlan Pacific. . . . .. . 88¾- 94½ 88¾- 90¾ 86½- 90 88 - 89¾ 88 - 90½ 88¾- 90½ . . .. - .. .. 88¼- 89¾ 87 - 87 86 - 86¾ 86 - 91¼ 88¾-~ 
Canada Southern....... 58¾-- 62 59¼- 62¼ 00½- 64¾ 59¼- 62 ~- 61 57¾- 60 x56 - 60¾ 58 - 60¾ 54¾- 58 56¾- 58½ 55¼- 58½ 55 - 59¾ 
Cedar Fall• & Minn..... 77k 77Ai . - .... .... - ........ - ........ - ..... ... - . ... ... - ........ - ....... - . .. 7 - 7 .... - ........ - .. .. 
Central of NnvJersey. 111½-117¼ 114¼-145 136½-144 135 -143 137¾-142 135¾-140 135 -139 132 -137¾ 125¾-133¾ 127¼-133 125¾-128½ 122¼-1271,( 
Central Pacific .......... 32¾- 35 32 - 32½ 30½- 31¾ :11¾- 31¾ 30¾- 31¾ 30 - 31¾ 30¾- 31 29½· 30¼ 28 - 29¾ 28 - 29½ 28¼- 29 27¾- 28¾ 
Chari. Col. Augusta.... 32 - 32 30 - 34Mi .. .. - ... . 30 - 30 31 - 31 .... - .. .. .... - .. . ..... - ........ - ........ - ........ - ... . .... - •.•• 
Cheaapeake & Ohio-

Voting tru■t cert ....... 24¼- 28 24¾- 26¾ 23¾- 26¼ 23 - 24¼ 22 - 24½ 22¾- 24¾ 2H - 25 23¾- 25¾ 21¾- 23¾ 22¾- 23¾ 22¾- 24½1 21¾- 23¾ 
1st pref ........ ......... 59 - 64½ 60 - 63¾ 60 - 62¾ 60¾- 62¾ 61 - 63¾ 61 - 62 60¾- 63½ 62¼- 63¼ 60½- 60½ 60 - 61 60½- 60½ 60 - 611}.( 
!ld pref................... 38½- 44¾ 42 - 43¾ U - 43½ 40½- 43½ 42 - 43¾ U¾- 4.3 42¼- 43¼ 43%- 44¾ 42¾- 42¾ 42 - 42 40¼- 41 41¼- 42M 

Cblcaiio & Alton .......... 139½-142 144 -145 144 -147 150 -150 149 -153 148~-152 150 -154 147 -153½ 146 -148 147 -147¾ 140 -145 140 -145 
Pref ........ ................ 163 -163 .... - ........ - ........ - ........ - ... . 165 -165 .... - .... 165 -165 .... - ........ - ........ - .... 162 -165 
Rights .... ............ .. . - ........ - .... ... - .... ... - ........ - ... . .... - ... .. .. - ........ - ........ - .. ..... - ... . 3¾- 3½ .... - .. .. 

Chic. Burl. & Quincy ... 106¾-110¾ x103¾-09~ 104¾-108¾ 106~-110 101%-107¾ 96¾-103¾ 98½-102¾ 100¾-103¼ 95 -100¾ 97¾-104¾ x98¾-104¾ 96 -100¾ 
Rl,ihts............. . ... . . . . . .. . - .... ·73 - ·so ·55 - ·82 .. . - .. .. . . - .. . .. .. - .. .. .. . - .. .. .. .. - • . .. .. .. - .. .. • • • • - .. .. .. .. - • .. . .. .. - .... 

Chic. & Eastern Ill. .... 67½- 70 66¼- 68½ 62½- 65 63 - 63 63 - 64 61¾- 62 61 - 61 60 - 60 60 - 60 61 - 62 62 - 71¼ 67¾- 69~ 
Pref.. ...................... 98 -103 100½-104 99¾-102¼ 98 - 99¾ 99¾-101¼ 98½-101¼ 97½- 99¾ 98½- 99½ 00½- 98½ 97¾-100 99 -102 96¼-101 

Chic. Mil. & St. Paul .... 77¾- 83¾ 76½- 81¼ 75%- 81¾ 75¾- 80¾ 7/J¾- 79¾ 76¾- 84¾ 79¾- 84¾ 81¾- 84¾ 76¾- 82 77 - 81½ 77¼- 81:Jt 75¾- 79¾ 
Pref.. ...................... 120¾-126 124½-128¾ 122¼-128¾ 122 -124 123 -124¾ 123¾-128¾ 125 -126¾ 126 -127½ 124¾-127 122¼-124 120 -124¾ 119¾-122½ 

Chic. & Northwest ....... 114%-119 116 -118½ 117¾-121¾ 11$¾-121½ 118½-121¼ 115¼-119¾ 114¾-118 115¾-118¾ 111½-115¾ 114¾-117 xlll½-16¾ 110¾-112¾ 
Pref ......................... 141¼-145½ 14::< -145 lH -145 143 -144½ 144 -147½ 143¾-146¼ 144 -146 143 -144 142 -143 141½-143 x139-143 140 -142¾ 

Chic. R. I. & PacUlc.... . 88½- 94¾ 87¾- 92¾ 85 - 90¾ 83¼- 88¾ 77¾- 85¾ 75½- 82¾ 77¼- 81¾ 79¾- 83¾ 77%- 81¾ 79¾- 84¾ 79½- 84¾ 79¾- 84¾ 
Ohle. St. Paul M. & O ... 44 - 50¾ 46~- 49¼ 46 - 50¼ 46 - 49¾ 47¾- 52¾ 47¾- 51¼ 47 - 50¾ 49%- 54¾ 47¾- 53 51¾- 53¾ 47¾- 52¾ 46 - 49~ 

Pref ........ ............... 108½-114¾ 114 -116 114¼-117½ 114 -116¼ 116 -123 120 -123½ 117%-120 120 -122¾ 115½-119¾ 118%-119¼ 118¾-119¾ 116 -120 
Olev. Clo. Chic. & St.L. 70¾- 75 69¾- 73 69¾- 73¼ 68¾- 71¾ 66¾- 70 64 - 68½ 64¼- 67¼ 64¼- 67¾ 59¼- 64 62¾- 65¾ 59½- 65¾ 57 - 61¼ 

Pref............ .. . . . .. . . . . . 95 - 98 96½- 98 98 - 99 98 - 98¼ 97 - 98½ !97¾- 9814 95 - 98 98¾- 99¾ 96 - 99 96 - 98 95½- 7 91¾- 95 
Cleve. & Pltt8., 1ruar .... 150 -154 150 -151¾ 150 -155¼ 151 -154 152 -152 lM -156 155 -155 154 -154 154¾-155¾ 155¼-156¾ .... - .... 155 -155 
Col um. & G1·eenv, pref . .... - ........ - ........ - ........ - ... . 25½- 25½ .... - ... . .... - . ....... - ........ - .. .. 16¾- 16¾ .... - ... .. .• - .. .. 
Col. Hock. Val. & Toi. . 29½- 32)4 30%- 33¾ 29½- 31¾ 29¾- 34¾ 33¾- 40 36¾- 38¼ 34¾- 36¼ 32¾- 36¾ 30¾- 32¾ 27¾- 31 27¾- 31¾ 27 - 3~ 

Pref.......... ............. 66 - 71 69 - 71¾ 68¼- 71 71 - 75~ 74¾- 80¼, 76¾- 80¾ 75½- 76¾ 76 - 77¼ 74 - 75½ 73 - 74 71 - 74 71¾- 74 
Delaware & ll ud8on . .. 122¾-127 124½-145¾ 137 -145¾ 138¼-149¼ 141¼-147½:136 -142¾ 135 -138½ 135¾-139¼ 125 -133¼ 133¾-137 129¾-133¾ 127½-134" 
Del. Lack. & Western .. 138¾-148¾ 144 -167½ x156¾-166154 -165 156¾-159¾ 154¼-159¾ 154¾-160 155¾-159 150 -156 152¾-155 150¾-154¾ 147 -155¾ 
Denver & Rio Grande.. 17 - 19½ 16%- 19¾ 17%- 19 17¾- 18¼ 17 - 17¾ 16¾- 17 16¼- 16½ 15 - 16¼ 15 - 16 16¾- 17¾ 16 - 18 15½- 16¼ 

Pref ........................ 45 - 51¾ 47¼- 527Ai 51½- 54 49¾- 53 50 - 5~ 48 - 51¾ 48¾- 49¾ 48¾- 50¼ 46 - 49¾ 48¼- 53¾ 51½- 54¾ 50¾- 53% 
Dea M. & Ft. D........... 7½- 8¼ 7¾- 8 5¾- 7 .... - .... 6 - 6 .... - .... 5 - 6 6¾- 11½ 7¾- 9},( 8¾- 9½ 9¾- 9¾ 9 - 9 

Pref ............ .. . ... . .... 19¾- 20 ... . - ... . . ... - ....... - ........ - .... . ... - ........ - . ••. 14 - 25 24 - ~ . ... - ........ - ....... - .. .. 
Duluth ~. S. & Atl. .... .. 6¾- 7¾ 6¾- 6¾ 6 - 6¾ 6 - 7 7 - 10¼ 8¾- 12¾ 10 - 12¼ 11 - 14¾ 12 - .L4 13 - 14¾ 11 - 13¾ 11 - 11¾ 

Pref.... ... ................ 15 - 16¾ 14 - 15¼ 14 - 15 15 - 16 16 - 28 26 - 36½ 30%- 33¾ 32 - 34¾ 27¼- 32½ 29 - 31¾ 27:1(. 31¾ 29¼- 29½ 
Ba8t Tenn. Vn.. & Ga.... 7¾- 9¾ 7 - 8 5¾- 7¾ 4¾- 6½ 4¾- 5 4 - 4¾ 4¾- 4¾ 4¼- 4¾ 4¾- 5¾ 4¾- 5},( 4¾- 5 3¾- 4¾ 

Trust receipts .......... .... - ........ - ... .. .. - .... 4¾- 5% 4)4- 5¼ .... - .... .... .. .. - ........ - .... - ........ - ........ - .. .. 
1st pref...... .......... ... 46 - 51¾ 50 - 50 45 - 45 40 - 40 35 - 37 30¾- 30¾ 31 - 35 .... - .... 31¾- 31¾ 32 - 34 31½- 33¾ 22¼- 223' 

Tru8t recelpt8......... .. .. - .. .. . . .. - .. .. . .. . - .. .. .. .. - .. . 38 - 38 . . . - .. . .. •• - . .. . . .. - .. .. .. . . - . . . .. . - .. .. . . .. - . . . . . .. . - .... 
~d pref . . . .. .. . .. . .. . .. .. . 14¾- 19¾ 15½- 20 15 - 20 12¼- 16 12 - 13¼ 7¾- 12¾ 10 - 10¾ 10½- 10¾ 9¾- 11¾ 10½- 11 10 - 10¾ fl¼-- 9 

Trust receipts ......... .... - ........ - ........ - .... 12¾- 15 11¼- 14 10 - 10 ... . - ........ - ....... - ........ - ........ - .... ... - •••• 
Ellzabetht.Lex. & B. S. 17 - 19!1,C ... - ... . .. . . - ........ - ........ - ........ - ........ - ........ - ....... . - ........ - ........ - ........ - .. .. 
Evansville & T. Haute. xl19¾-124 120¼-123 124 -129¾ x124-138 136½-140¾ 136 -136 136 -145 139%-139¾ 136 -151 147 -150 139¾-148 143 -149¾ 
Flint & Pe1·e Marq .. .. .. 25 - 27½ 25¼- 28 26 - 28¾ 27¼- 28¾ 23¾- 23¾ 21 - 22 19½- 20 .. .. - .. .. 18 - 18 . .. . - .. • . 20 - 20¾ 19¼- 21¾ 

Pref............ . . .. .. .. .. . . 82 - 85¾ 81½· 82½ 80 - 87 85 - 86¾ .. .. - .. .. .. .. - .. .. . .. . - .. .. 80 - 80 .. .. - .. • . . • • • - • . .. . .. . - • • . 72 - 74!14; 
Geor1ria Pacific........... 7 - 7 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - ........ - •••.•••• - ••• 
Great N orthero, pref .. . . 119 -124¼ 123½-128 129 -142 t12i¾-139 125 -127 123 • 136½ 133¼-143 140 -144- 137½-137½ 134 -137½ 132¾-134¾ 129 -185 

Rights ..................... .... - ........ - ........ - .. .. 13 - 13 12 - 13 .... - ........ - ...... . . - ........ - ........ - ........ - ........ - •.•• 
Gr. Bay Win. & St. P. .. 101'4.- 12)4 9¾- 10½ 10½- 11¾ 8½· 9 9½- 10½ .. .. - . .. . . .. . - .. .. . . . . - . . .. .. .. - .. .. . .. . - .. .. .. .. - • • .. .. • • - •••• 

Trust receipts........... . . .. - .. .. .. .. - .. .. . .. . - .. .. .. . . - .. . . 9¾- 10 8~- 8¾ 8¾- 9 9 - 13¾ 1~ 12¾ 11½- 12¾ 11%- 15¾ 13¾- 14'6 
Pref. tru11t receipts .... .... - ........ - ........ - ........ - ... . . .. - ........ - . . . . . ... - . .. 25 - 25 23 - 27½ 23 - 24½ 24 - 291,( 26¾- 28 

Harlem ...................... 255 -255 .. .. - .... 250 -253 250 -252¼ 252 -252 .. .. - .... 260 -260 275 -275 . . . - • • • . .. .. - .... 2.."5½-259 . • • . - •••• 
HouBton & Texas Cent. 4 - 4 .. .. - .. . 3½- 4¾ .. .. - .. .. .. .. - .. .. 3 - 3 3 - 3¼ 3¼- 3¾ 5 - 5 4½- 8¾ 5 - 7 6¼- 6¼ 
llllnols Central. .......... 107¼-110 105¾-109¾ 104½-107¾ 103¼-105 102½-104¼ 101 -103¾ 102¾-103¼ 99½-103¾ 95¾- 99 98 -101¾ 101 -103:ld 97 -106'4: 

Lea8ed line, 4 p. c. .... 92 - 96 91 - 92 90 - 91 90 - 90 92 - 92 .... - .... 87 - 90 90 - 91 90 - 91 91 - 91 91 - 91 88 - 88 
Iowa Ceon·al............. . 12¼- 15¾ 12¾- 14¼ 11¼- 13¼ 11 - 11¼ 10 - 11¾ 10 - 10¾ 9"'* 12¾ 11%- 13½ 10 - 11 10½- 11% 10 - 11¾ 9 - 10?,( 

Pref ......................... 46 - 52¾ 47¼- 56¾ 48¼- 54 42 - 44 39 - 43 41 - 43 41 - 44 42 - 43¾ 35 - 40 36 - 39¾ 81 - 36 31 - 33 
Joliet & Chicago ........... - ........ - ... . .... - ........ - ....... - ........ - . . ...... - .... . ... _ ........ - ... . 155 -155 .... - .... - ••• 
Kanawha & Michigan. 12 - 14 13 - 18 .••• - ... . 10¾- 10¾ 10¾- 10¾ .... - .... 12 - 12 13 - 13¼ 13 - 13 13 - 13 13 - 13 12 - 13 
Keokuk & Des Moines . .... - ........ - ........ - ........ - .. .. 4 - 4½ 4¾- 4¾ .... - .... 4¾- 4½ 6 - 6 .... - •••..• •. - ........ - •••• 

Pref............ . . . . . . . .. . .. .. . . - . . .. .. . . - . . .. 9 - 14 I 13¼- 13¼ .. .. - • • .. .. .. - . . .. .. - .. .. 14¾- 14¾ 15 - 16½ .. .. - • . .. . . • • - • • • • . • • • - •••• 
Klniiston & Pembrok~ 10½- 10¾ 16 - 16 15 - 15 .. .. - .. .. - .. .. 13 - 18 16 - 16 .. .. - .. . . .. .. - .. .. .. . . - .. . . 14 - 16 .. . • - •••• 
Lo.ke Erie & We8tern... 20¾- 23¾ 21¼- 27 25 - 26¼ 25 - 27¾ 23!4- 26 23¾- 25¾ 23½- 25¾ 23¼- 25¾ 22 - 24¼ 23½- 25¾ 23 - 25¾ 21¾- 233' 

Pref ....................... . 69!4- 74½ 71¾- 78½ 74¾- 76½ 74½- 80 76 - 78 74¼- 77 74 - 77;Ja 74¾- 77¾ 72 - 75¾ 75¾- 79¾ 74¾- 78¼ 78¼- 763' 
Lake Shore ................ 120 -123½ 122 -125¾ 125¼-140¾ 130)4-136¼ 130%-135¾ 131¾-135¾ 130¾-135¼ 133 -136¾ 127 -133 131 -134¾ 129¾-134~ 127¼-132¾ 
Looir Island ...... :.... . .. . 95 - 97½ 95¾-100 99 -103 101 -102 101 -102 102¾-112 109 •111'¼ 107½-110¾ 105 -109 103 -106 102½-103¾ 100¾-1043' 
Louisa. & Mo. River. . 13 - 13 .. • • - . • .. - .. • • .. .. - .. .. .. .. - .. .. .. .. - .. .. . .. • - • . . . . . - .. .. • .. . - .. .. 10½- 11 . • . • _ . • • . . • . • - .... 
Lou. Ev. & St. L.-Con • .. . - .... 20¾- 21 .... - ... . 21¼- 24 25 - 26 21 - 22 21 - 21 .... - .... 20 - 20 20 - 21 20 - 20½ 25 - 25 

Pref. . . . . . . . . . . . . . . . . . . .. . . . . .. . - .. . . . . .. - . . .. . . .. - . . .. . . . . - . .. . 56¾- 60 . .. . - . .. . 52 - 53 51 - 53 51 - 53½ 55 - 55 50 - 53 49 - 603' 
LoulBVllle & Nashvllle. 7a¾- 84½ 72¾- 76¾ 71¾- 75¾ 71¾- 76 73 - 77,4 70¾- 73¼ 69¾- 72¼ 67!1:(- 71¾ 64¾- 68¾ 66¾- 70¾ 68¾- 71~ 69½- 71¼ 
Loulsv.New Alb.&Chlc. 26 - 31 26¾- 29¾ 24¾- 26¾ 23¾- 27¾ 24!4- 27¾ 24 - 27 24 - 26 25 - 26 20¼- 25 24 - 27 23¼- 26¾ 22¼· 25 
Loulsv. St. L. & Texas 14¼- 18½ 15 - 19¾ 19 - 24 21¼- 23 20!4- 22¼ 19 - 21¾ 21 - 21 20¾- 23¾ 21¼- 22¼ 21%- 22¼ 21¾- 26¾ 24 - 26¾ 
Mahooloir Coal R'wav .. .... - .... 77¾- 77½ .... - .... 100 -100 • ., • - . • .. . .. - ........ - ........ - ........ - ........ - .... 100 -100 ... - ...• 

Pref ........................ .... - .... 100 -100 110 -112 112¼-112¼ .... - ........ - .... 1Cl2 -102 .... - ........ - ....... . - .... 108¾ ll0 •••• - •.•• 
Marq. H. & Ootonairoo 15 - 15 •••• - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ...... .. - ... . .... - ....... - ... . 
Manhattan Consol ...... 104 -119 113 -llS¾ 112¼-121¾ 118 -125¼ 122 -134¾ x128-134 127 133¾ 131¼-139 125¼-135 132 -135¾ 128 -133¼ 128 -156'4: 
Manhattan Beach Co... 3¾- 3¾ 4 - 4 4 - 4 .. .. - .. .. .. .. - .. .. 3¼- 3¼ 5 - 5 6 - 8 4¼- 4¾ . • . • - .. .. • • • • - • • • • • • - • .•• 
Memphis & Charleston . .... - . ... 43 - 45 45 - 54¼ ... . - ••..•... - ........ - ........ - . . . .. .• - ........ - •.•...•. - .... • •• - ........ - •••• 
Mexican Central ........ 19¼- 23¾ 19 - 20 19¼- 25 .... - .... 16¾- 18 •..• - .... 15¼- 15!4 15 - 1~ 15 - 15½ 14 - 16¾ 14 - 141J( 10 - 12¾ 
Mexican Nat. Cert....... 5 - 5 •.• - .... 3¾- 3¾ .... - ........ - ........ - ....... _ ........ - .... . ... - ........ - .... .. . - ........ - ••.• 
Mlchliran Central ........ 104 -108¼ 106 -108¾ 107¼-117 109 -111¾ 108 -llO¾ 107 -109 *04¾-108¾ 107 -109½ 103¾-106¾ 107 -110¾ 105½-110¾ 102 -107¾ 
Mllw. Lake Sh.& W. •. . 92~- 93 93¾- 94 .... - •.•. .••• - . . ...... - ........ - •••...•. - ........ - ••• • ... - ........ - ........ - ••... •• - •••• 

Pref ....................... 133 -135 128½-128~ • • .. - • .. . • • • • - • • .. .. .. - .. .. .. .. - • . .. • .. . - .. • . • .. . - • . .. .. . . - .. .. .. • . - • • .. . • .. - • .. . . .. . - • . • 
Mlnneapoll8 & St. L. .. . -9 10¾ 8 - 9 8~ 10¾ 10 - 14 11¾- 12¾ 10½1- 12¾ 10¼- 17~ 15¾- 21¼ 16 - 17¾ 16¾- 18¾ 15 - 17:J( 15½- 19 

Pref........... . . . .. .. .. .. . 20¼- 24 18~ 20 18 - 24 21½- 30 26¼- 30 28¼- 30 27½- 39½ 39 - 48½ 42 - 47 45 - 47¾ 43¼- 46 43 - 49¼ 
Mo. Kans819 & TexaB .. , 18¼- 20¾ 16¾- 18½ 15¾- 18¼ 16 - 17¾ 15½- 16¾ 14¼- 15¼ ' 14¾- 15¾ 14¾- 15¾ 14 - 14½ 14 - 15¾ 14¾- 15¾ 13¾- 14¼ 

Pref ....... . ................ 29 - 33¾ 28¾- 32¾ 27¾- 30¾ 27 - 29 27 - 29¾ 25 - 28 24¼- 27½ 25¾- 28¾ 24¾- 26¾ 25 - 27 24¾- 26~ 24¼- 26¾ 
MlHourl PacUlc .......... 59 - 65¾ 61 - 64 59¼- 63¼ 57!1,;C- 61¼ 54'¼- 60¾ 54¼- 59¾ 56¾- 61¾ 58¾- 63 57¾- 62¼ 61¾- 63¼ 55¼- 62¾ 53¼- 51)¼ 
Mobile & Ohio... .. ....... 34¾- 42¾ 36½- 41¼ 38 - 40 36¾- 38)i 88 - 42 38¼- 38¼ 36 - 37 .. .. - •••• 35 - 37¾ 35¾- 35½ 33 - 35 33¼- S6 
Morris & EsBex ... ........ 143¾-145 145 -146~ 144¼-147¾ 145¼-147¾ 147¼-150 li5¾-148 148¾-149 149¾-155 152 -154¾ 151 -153 152 -154¼ 1~-154~ 
Nashv. Chatt. & St. L ... 88 - 90 86 - 87 85 - 87 .... - .... 85¾- 86 87 - 91 90 - 91 .... - .... 87¼- 87¼ 84 - 87 83 - 89 88 - 89 
Newp't N. & Miss, Val. 15 - 17 14 - 14 12 - 12 11 - 11 .... - ........ - .... 14¾- 14½ 13¾- 13¾ .... - .... . ... - ... . .... - ........ - .. 
I(. Y. Cent, & Bud. Riv. 112¾-116¾ 113¼-116¾ 113%-119¾ 113¾-115~ 113¾-115¾ 111¾-114 109¾-113¼ 111¼-114 107¾-111½ 108½-110¾ 109¼-112 108¼-11134 
N. Y. Chlcairo &St. L ... ID - 22½ 18¾- 20 18¼- 21¾ 18¾- 19 16¾- 18 16 - 17¾ 15¾- 18 17¾- 18½ 15¾- 17¾ 16 - 17¼ 15¼- 16¾ 15¾- 21~ 

1Bt pref.. .... ..... . .. . .. .. 78¼- 81½, 75 - 77 ' 76 - 80¾ 74¼- 75¼172 - 75 72 - 72¼ 73 - 73 73¼- 73¼ 71%- 71~ 71%- 75 72 - 74 75 79M: 
2d pref................ . . .. 39¾- 45 40½- 42 39 - 43¾ 38 - 40:1:( 36½- 38¾ 36 - 87½ 33¼· 36½ 38 - 39 32¾- 35 33½- 37½ 34 - 36¼ 33 - 40 

N. Y.Lack.& We8t . .... 108¾-110¾ 110½-111 109¾-111 107¾-107¾ lll¼-111¾ 111 -111 113¼-l13½ 112 -113¾ 113 -113 111 -113 . . :. - .... lla'¼-11:JU 

N. Y.LakeErle&Weat. 29¾- 3i¾l 29¾- 34¾ 29¾- 33¼ 29¾- 32¼

1

27¾- 31¾ 25¼- 28¼ 25¾- 28¾ 26¼- 29½ 24¾- 26½ 24'¼- 27½ 24 - 27¼ 23¼- 26 
Pref........ . . . . .. .. . .. . .. . 70¾- 75¼ 71¼- 76~ 73 77¼ 71 - 75¾ 65 - 73 63* 67 62¾- 68¾ 64!4- 69 61 - 63¾ 61 - 64 56 - 63:1( 53¼- 56~ 

N. Y. & New Enirland... 42'4- 52¾ 46¾- 56¼ !l5~ 59 36¾- 45¼ 37- 40 34: - 40¾ 35¼- 37¼ 30¼- 37½ 33¼- 42¾ 41¾- 49¾ 39¾- 46¾ 39¾- ~ • 

• E x-divldend. t Ex-rlghta. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



102 RAILROA D AND MISOELL.ANEOUS STOOKS. 

1 892- Contlnue d. 

JA.NUARYI FEBR'RY. MARCH. APRIL. MAY. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. N OV'BER. D EC'B ER . 
STOCKS. ----11 ·--------1----- ---- ---- ---- --11 ·--------,----

___________________ _ 1Low.lltl!"h L ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High L ow .Hhzh L ow.High 

!f. Y. N. Haven & Hartt. 224 -227¾ 226 -227 225 -230 . . . - •• . . 242 -250 242 -252 247½-249 248 -249 247¾-248 246¼-246½ 230 -241 245 -255 
N. Y. & Northern . . . . .... .... - ... . . . - ........ - .. .. . ... - ..... . .. - . . . . .. . . - .. .. . . .. - .. . .. .. . - .. . ..... - . .. . 13¾- 14 12 - 14¾ 13 - 13 

Pref . . . .. . .. . ... . .... . . 17¾- 26 16¾- 21 16¾- 18 16¾- 17¼ 15 - 17¾ 15½- 17¾ 15 - 16 16 - 21¾ 18 - 20P"S 19 - 26¾ 21¼- 25½ 23 - 28 
N. Y. Ontario & West ... 18¼- 22 18¾- 23¾ 18½i- 21¾ 18½- 21 18¾- 19¾ 18 - 19¼ 18¾- 20¼ 18½- 20¾ 17½- 18¼ 18½- 20½ 18¼- 20¾ 18 - 19)4 
N. Y. Pa. & Ohio........ 1 - 1½ . .•• - .... ¾- ¾ ... . - .. . . . . . . - . . . . . ..• - .. . . ¼- ¾ ¾- 1 ½- ½ ½- ¾ . . . . - .. .. . . . . - . . . . 

Pref....... . . . ... .. ..... .. . . 1½- 4 1½- 2 1 - 1½ 1 - 1¾ 1 - 1 1 - 1 ¾- 1¼ ¾- l¾ 1 - 1 . . . • - •.. . %- ¾ ¾- 1 
N. Y. Susq. & West.... . 10½- 13 11 - H¾ 12½- H¾ 11½- 13¼ 113,a- 15% 13¾- 15¾ 13½- 15¼ 14¾- 16¾ 13¾- 16¾ 16 - 20¾ 17½- 20¾ 15½- 18 

Pref....... . . . . . . . . . . . . . . . . . 41½- 50¾ 49 - 59¼ 54¾- 60 55 - 58~ 5o - 66 63½- 66½ 60 - 66¾ 66 - 69¾ 63 - 66½ 65 - 73¾ 69 - 74 64¼- 70~ 
Norfolk & Southern .... ... - ........ - .... . ... - ... . .... - . . . . 50¼- 54¾ 53 - 54 57 - 57 56 - 59 58 - 61 60 - 61 59 - 59 60 - 61 
Norfolk & Western . ..... 16 - 18 14¼- 15 14¼- 14¾ 14 - 14¾ 12!!4- 13 11 - 11 10¾- 11½ 11¾- 11¾ 9 - 11 10¾- 11¾ 10½· 11 10 - 10¾ 

Pref .... ... . ... ...... . .. . .. . 49¾- 56 49 - 51~ 49 - 51½ 47¾- 50½ 46¾- 48 45¼- 46¾ 43 - 45 43 - 44¾ 37¼- 42 39 - 40½ 39¾- 41 37¾- 39½ 
Northern Pacific . .. . .. . ... 23 - 26½ 23¾- 25¾ 21½- 23¾ 21¼- 23 18½- 21¾ 19 - 20¾ 19¾- 21¾ 20½- 21¾ 17¾- 20¾ 18¼- Hl¾ 17½- 18¾ 15 - 177-" 

Pref.. .. . . . . . . . . . . ... . . . . . . . 65¼- 72¼ 66¾- 71 60¼- 68½ 58¾- 62¾ 51¾- 59¾ 51¾- 57¾ 53¾- 59 55 - 58¾ 47¼- 55¾ 49¾- 52¾ 49¾- 52¾ 44¼- 50¾ 
Ohio & MIBBIBBIPPI . . . . .. . 22 - 24 21 - 22½ 22¾- 22½ 21 - 21 20¾- 20x 21 - 21 21 - 21½ 20¾- 21¾ 19 - 20¼ 20 - 2'1 22 - 23 21¼- 21¾ 
Ohio Southern. . ........ . . 19 - 23 20 - 23¾ 22¾- 37¾ 26 - 35 22 - 26½ 27 - 32 30¾- 30¼ 30 - 30¾ 28 - 29 26 - 30 30¾- 41½ '10 - 55¾ 
Omaha & St. Louis pf.. . . . - . . . . 7 - 7 •• . • - • . . . . . . . - . . . . . . . . - .. . . . . . - . . . . . . . • - . . . . . . . . - • •. . . . . . - .. . . . . . . - . . . . . . . . - • . . . . . - .. . . 
Ore,i. Sb. L. & Utah No, 28¾- 33¼ 28 - 31 25½- 29 25¼- 28 22¾- 26 22¼- 23 22 - 23¾ 23¾- 25½ 21¾- 22 22 - 24 22¾- 23½ 20½- 22¾ 
PeorfaDec. & Evansv . . 19¾- 22¾ 19½- 20¾ 19 - 20¼ 18¼- 20¾ 17¾- 19¾ 16¾- 17¾ lfl¾- 16¼ 17½- 19' 17 - 19¾ 15 - 18¾ 15¼- 18 16 - 17¾ 
Peoria & Eastern ... . . . .. 15 - 15¾ 13 - 13 11 - 13 9 - 11¾ 8¾- B½ 8 - 9 9 - 9 10¾- 10¾ 10¾- 10¾ 9 - 9 ..• - ... - ... . 
Phlla.&R.Vot.Tr.cert. 38 - 42¾ 40¾- 65 52½- 59¾ 53¾- 62¾ 58¾- 62 58¼- 60¾ 58¾- 61 56¾- 61¾ 52¼- 58¾ 56¾- 59% 53¾- 58½ 5~- 56¼ 
Pitts. Clnn. Ch. & St.L 26¾· 30% 25½- 27¾ 25¼- 26¾ 23½- 25 23 - 24 23 - 23 . ... - .. . 23 - 24 19¾- 21¾ 21½- 22½ 20¾- 22 19 - 20 

Pref .... ..... ......... .. .. 6<1¾- 67¾ 64 - 66¼ 62~- 63¾ 60 - 64¼ 61 - 63½ 62¼- 63½ 58¾- 63 60¾- 63¾ 57¾- 63¾ 61 - 63½ 60¼- 61¾ 58¾- 61½ 
Pitts. Ft. w.& C., 1ruo.r. 153 -154¼ 152¾·153½ 153- 154 153 -155 154¼-155 152¾-154½ 153 -154 153 -153½ 152 -152 152¼-154 153 -154 153 -154¾ 

~peclal. .... . ........ . . .. . 141¾-141¾ . . . . - .... 142 -143 . • . • - . . . . . . . . - . . . . .. . . - . .. . .. . . - . . .. . .. . - . . . . . . - . . . . . . . . - 141 -141 . • . . - •• • . 
Pitt,& w.- Prf.tr.rects 39½- 43 39¾- 43 40 - 42 39¾- 45¾ 42½- 44¾ 40 - 42½ 38 - 40 .... - .••. 36 - 38½ 35 - 39¾ 35 - 38 34 - 35 
Rens. & So.rato,ia . ... .. . . 164 -170 170 -171½ 170 -171½ 175 -175 . . . . - . .. . 173 -175 176 -178 179 -179 175 -176 175 -175½ 175 -181½ 181 -181 
Richmond & West Pt . .. 13¾- 17¼ 14¼- 17½ 10¼- 16½ 8¾- 11¼ 7 - 9¾ ff¼- S¾ 6½- 9½ 8¾- 9¾ 8¼- 9½ B¾- 10 8¾· 9¾ 6½- 9 

Trust receipts ......... . . . . - . . . . . . . - . . . 10¾- 10¾ 9½- 11 "7 - 10¾ 6¼- 10 6¾- 7 . . . . - . . . . . . . . - . . . . . . - . . . . . . . - • •• . . . . . - . . . • 
Pref ............. . ......... . 60 - 73¾ 69½- 79 59* 78 50 - 62 48 - 54 38 - 50 42 - 45 37 - 42¾ 40 - 43¼ 41 - 44 39 - 40 31½- 38 

Trust receipts.... . .... . . . . - . . . . . . . . - . . . . . . . . - .. . . 56½- 58 48 - 57 40¼- 48¾ • • . - • . . . . . . . - . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - .• .• 
Rio Grande W e8ter n .... 38 - 41 37½- 37½ 37 - 39½ 37 - 38 36¼- 37½ 8fJ - 36¼ .... - •.. . 36½- 36½ 35¾- 35¾ .. . . - .... 23 - 26 23 - 27¼ 

Pret.. . ... . . . . . ... . . .... . . . 70 - 71½ 68½- 70 70 - 74 71 - 72¾ 71 - 73 72¼- 73¼ 71¼- 72 71¾- 71¾ 69¼- 70 70 - 70 64 - 66 63 - 64¼ 
Rome Wo.t. & Oa-de nsb. 110 -112½ 110¼ 111¾ 110¼-110½ 110¼-112 109¾-111 111 -113½ 112 -112½ 110½-112½ 110 -111½ 111½-112½ llQ¾-111¾ 110½-112¼ 
St . .Jos. & Gr. I s land.. . 9 - 9½ . . . • - • . . . 9 - 9¼ . . . . - • . . . . . . . - . . . . . . . . - . . . 10 - 10)4 . . . . - • . . . . . . . - . . . . . . . . - . •• . . . . . . . . . . . . - .. . . 
St. Louis Alton & T. H . 32~- 33% 32¼- 33 33 - 38 39½- 40 37 - 38½ 33 - 33 32 - 33¼ 35 - 35 .•.. - . ... 33J.C- 33)4 33¾- 34½ 33¼- 33¾ 

Pref . .. . . ... . .. . . ... . .... . . 132 -132 . . . . - . ... 128 -128 150 -150 150 -150 151 -151 . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - •. . . 
St. L. & S. Fro.n., 1st pf. 76½- 76½ 78½- 78½ 77¾- 79 79 - 79 77¾- 78 77 - 77 75 - 75 75 - 76¼ . . . • - • . . . . . . . - . . . . . . . . - . . . . . . . - •.• . 
St. Loul8 Southw........ 9½- 11½ 8½- 9¼ 8 - 9 77k 9 7¾- 8¾ ?'¾- rJ-ll 6¾- 8¾ 7¾- 9¾ 8 - 9 7)4- 8¾ 6¼- 7½ 6 - 6¼ 

Preferred .. ...... . ... . ... 18¾- 22¾ 17 - 19¾ 16 - 18¾ 16 - 18¾ 15)4- 17¾ H¾- 15:J( 14 - 17½ 16)4- 19½ 16 - 18¼ 14¾- 16¾ 12¾- 15¾ 11½- 14 
St. Paul & Dalnth ... . . . . 44¼-'48¾ 43½- 46½ 42¼- 43½ 42¼- 45¾ 44½ - 48¾ 43¼- 44 39½- 44 41 - 44½ 40¼- 41 41½- 48 40½- 44:1( 40½- 41¾ 

Pref .. ... .... . . ........ .... 103 -106 103 -106¾ 103½-104¾ 104½-105½ 105 -107¼ 106 -106¼ 107 -107½ 104¼-lOi½ 104½-105¼ 105 -109 106 -106 105 -108 
St. Po.ul Minn. & Man .. 112½-116½ 112 -113¾ 113 -114¾ 112 -113¾ 113 -113¾ 112 -116 113 - 115¾ 113¼-116 113¼-114 114 -114¼ 112 -114 112 -112 
South Co.rolina. ... . . . . . . . 3½- 4½ 2 - 4 1 - 2½ 1¾- l¾ 2 - 2 2½- 2½ . . • . - . . . . • • • • - • • • . . . . • - • • . . . .. - . • . . 2¾- 3 2 - 2 
Southern PacUlc Co ..... 39¾- 41¾ 38½- 40 37¾- 40¼ 37 - 37¾ 37 - 38 37 - 38¼ 36½- 38 35½- 38 34¾- 36½ 36 - 37¾ 34%- 36¾ 33¾- 35 
Texo.s & Pacific......... . . 12 - 14¾ 9¼- 12½ 10 - 11¾ 10¼- 10½ B¾- 10¾ '3 - 9¾ 7 - 9¾ 8¾- 11¾ 8¾- 12¾ 10¾- 12½ 9 - 11 Q - 10½ 
Texas & Pac. Land Tr.. 15 - 15 14 - 14 14 - 15½ 13¼- 14½ 13¾- 14¾ 13 - 13¼ 12 - 13 13 - 14¾ 14¾- 14¾ 14¾- 15¼ 13½- 14½ 12¾- 13 
Toi. A. A. & No. Mich . . 23¾- 27½ 25 - 27¾ 24 - 25¾ 23 - 26¾ 23¼- 24¾ 23 - 25 23 - 26¾ 26 - 29¼ 24¼- 27 27 - 29¾ 29 - 38 35 - 38¼ 
Toi. & Ohio Central .... 46 - 48 49 - 52½ 49 - 60 49 - 49 49 - 51 49 - !9 48 - 49 47 - 47 49 - 49 45 - 45 45 - 45 47 - 50 

Pref . . . . . . . . . . . . . . . . . . . . . . . 83 - 83 86 - 88 84 - 84 81 - 81 82 - 85½ 82 - 82 83¼- 83¼ 81 - 85 79½- 80 75 - 76 75 - 77 77½- 80 
Toledo Peoria & West. 17¾- 20 20 - 20¾ 20¼- 22 21¾- 24½ 24½- 26 25½- 251,i ... . - .... 25¼- 29½ 28 - 32 . . .. - . ... ... . - •••. 25 - 25 
Toi. St. L. & Kan. City 8¾- 15 14 - 26 21 - 21¾ 20:ki- 21¾ 20¼- 21¾ 19¼- 21¾ 19½- 19% . . . . - . . . . 18 - 18 10 - 15 11 - 12 . . . • - . . . . 

eref.. .. .... . . . . . . . . . . .. . . . 25 - 28 25½- 36 30 - 31¾ 29¼- 32¾ 30¼- 31% 26¼- 30¾ . . . . - . . . . . . . . - . . . . . . . - . . . . 21 - 26 22 - 24 . . . . - .. . 
Union Paclftc ............. 45¾- 50¼ 44½- 49½ 44 - 47¾ 42¾- 46¾ 38¾- 45 38¾- 41½ 36¾- 39¾ 37¾- 40¾ 36¼- 39 38½- 41½ 36½- 41 35¾- 39¼ 
Union Pac. Den. & Golt 20 • 25 19¾- 22 19¼- 22¾ 19 - 20¾ 16¾- 20 16 - 17¾ 15¼- 18½ 16¾- 20¾ 16½- 18¼ 16¼- 19¾ 16 - 18½ 15½- 17¼ 
UnltedCo'8N.J ....... . .. 224¼-224¼223 -223 ..• - .... . ... - ... . ... • - . .. . . ... - ••...... - ... . .... - ........ - •. . . 226 -226 ..• . - ••. .. • . - •... 
Vlr,itola Midland . . ... . .. .... - .... 38½- 38½ .. . • - .. 36½- 37 351¼- 35¾ •• . - ... .. . . . - • . . . . ... - .... . . .. - ...... . . - •. . . . .•• - ••.. .. . - • . .. 
Waba8b .. . .. . ....... . ....... 12¾- 15¾ 12¾- 13¾ 12¼- 13¾ 11¼- 13¼ 11 - 12 10 - 11½ 10¾- 11¼ 10½- 12 10¼- 10¼ 10¾- 12¾ 11 - 12 10¾- 11½ 

Pref . . .. .. .. ... . .. . . ........ 28¼- 33½ 28¾- 31¾ 27¼- 30¼ 26¼- 29¼ 24½- 25¾ 22¾- 26¾ 24¼- 26¾ 24¾- 26½ 227k 24¾ 23¾- 27111 2:i¾- 27~ 23¼- 25¾ 
Warren.... ...... . ......... . . . . . - . . . . . . . . - .. .. 142 -142 . . . - • • . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • • . . . . . . - • . . . . . . . - •... 145 -145 . • . • - .••• 
Wheellna- & L. Erle .. . . 36 - 40¼ 36¼- 38¾ 32¾- 37¾ 32½- 34¾ 30¼- 34 30¾- 33 30 - 31¾ 27 - 31¼ 24¾- 27¾ 23¾- 27¼ 19¼- 24!,( 19½- 22 

Pre&.... . . ..... ............. 76¾- 80¼ 76¾- 79¼ 74 - 77¾ 73¼- 77¼ 74¼- 75¾ 72¾- 74¾ 72¾- 74¾ 69 - 72¾ 65 - 70 63 - 70¼ 62 - 65 62- 64¼ 
Wlscon8ln Central Co .. 18 - 21)4 18 - 19¼ 16¾- 18¾ 16¼- 17:11! 15¾- 17¼ 15¾- 18¼ 16¼- 17¼ 16¾- 17½ 15¼- 16 15¾- 15:J.( 15½- 17¾ 14.¾- 15¼ 

EXPREt!IS. 
Adam11 . .. ................. . .. 147 -150 144 -148 145 -147 143½-146½ 145 -148 145½-148 148 -150¾ 147 -150 147 -148 146 -150½ 150)4-152½ 152 -155½ 
American ................. . . llfl¾-118 116 -118¾ 117 -118¼ 117 -119½ 118 -120¾ 118¾-121 117 -120¼ 120 -123 119¼-121¼ 119 -121 l!!OJ,(-123 116),fr-123½ 
United States.......... . . . . 48 - 54 48¾- 51½ 46¾- 51 44 - 48 45¾- 55 50¼- 56 50 - 60¼ 57 - 59¾ 56 - 59 58 - 63½ 58 - 60 58 - 61 
Well■, Far1ro & Co. ..... 140 -145 140 -145¾ 144¼-146¾ 142¾-145 145 -147 142 -147 144 -147 143 -147 143)4-147 144 -148 146¼-148¾ 145 -1489( 

COAL & MINING. 
American Coal..... . ...... 85 - 85 90 - 90 • . • • - • • • • • - • • • • . • • • - • • • . 85¾- 85¾ • • • • - • • • • • • . . - • ••. . • • • - • • • • • . . . - , • • . •• •• - • • • • . • • • - ••.• 
Cameron Con.I . ........... .. - ... . 1¾- 2 . •.• - •... . ... - .... .. • - ..•..••• - .... . ..• - •• ...•.. - ••• • ¾- 1)4 . .. - •.. . .•.. - .... ¾- 1 
Colorado Coal & Iron 35¾- 39¼ 35½ 38 3~- 37:J.( 30¼- 33¼ 28)4- 36 32¼- 36 34½- 36¾ 31¼- 39¾ 36 - 43)4 40½- 43¾ 38¾- 43 387k 42J! 
Colorado c. & I. Devel. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 25 - 26¾ 22¼- 27l,4; 
Colorado Fuel. ... . .. . .... .... - ........ - .. . ..... - . . . . . .. . - . . .... .. - .. . ..... - . . . . 53 - 53 56 - 63 75 - 85 92 -103 105 -108 . . .. - ••• • 

Pref ............. . . . . . ...... .... - ........ - ... . . . .. - ... . .... - ..... . . . - lOQ½-102¾ 100 -103½ 99 -100¾ 101 -110 107 -110 110 -112 ...• - •. • . 
Colorado Fuel & Iron.. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . . . . . - . . . . 63¼- 65¾ 62 - 66M' 

Pref... . . . . . .. . . . . . . . . . . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - ........ - .... 111 -111 - 110 -115 
Col. & Hock. C. & I.... 15 - 18¼ 17 - 17 15¾- 16¾ . •.. - . . . . 12 - 12 .... - ••• 

1 

.... - .. .. .... - .. . . ... - ......... - . . . . 12 - 12 i:14 - 20 

Consolidation Coal ..... ... - "~ -_ 2
1

:
11 

·28···½_- 28½ ... . . 
1
. ~. -_ 

1
.;;~ .

1
.~.,L-_ 

1
.;~ 28

1
, -_ 2

1
~u •.•• •••• - •••••••• - •••.••• • - •••. 29 - 29¾ 28 - 29 29¼- 29½ 

Homestake Mlnlnar.. . JIJ4- 11~ :.2 "'715 -. ~ni 'S72 ,.,74 "' "'711 - •• •••••• - •••• • ••• - ••• • 13½- 15 .•.. - .... 14 -14 
Lehla-h & W • B. Coal... . . . - . . . . 25 - 25 - . . . 20 - 20 20 - 20 19¾- 19¾ . . . . - • • • . . . . . - • . . . . • . . - • • • 23 - 25 28 .. 28 28 - 28 
Maryland Coal. .. . ..... .. 24½- 25¼ 23¾· 24½ 27 - 27 25 - 25 24 - 26 24¾- 25 23 - 23¾ 23 - 24 23 - 23 21 - 23½ 24 - 24½ 23¼- 25 
Mlnne11otn. Iron... .... . . . . 76 - 82 82 - 82 78 - 82 76 - 76 74½- 76 75 - 78 76¾- 76¼ 75 - 75 73 - 'i3 72 - 72½ 67 - 72 63¼- 70 
New Central Coo.I . ... . ... 10¼- 11~ 11¾- 11¾ .•.• - .... . •• - •.•. 10 - 10 11 - 11 .•.. - ••. . 11 - 12 11 - 11 11 - 11¾ 11 - 11 10¾- 11¼ 
Ontario Silver Mlnlnar .. 44¾- 45½ 42½- 44 43½- 45 38 - 41 38 - 40 39 - 40 40 - 40¾ 39 - 41 40 - 40¼ 39 - 41 16 - 40 15 - 20 
Pennsvlvanla Coal...... . . . . - .... 275 -275 • • • . - • . . . . • . . - • . . . . . . - . . . . . . . . - • • •• . . . . - •••. 300 -300½ . . . . - . . .. 285 -285 . . . . - . • . . . . . • - ..•. 
Qulcksllver Mlnln1r.. . ... 4 - 4 3:J,.i;- 3¾ 3½- 4 .. . . - •. . . 3¾- 3¼ 3¾- 4¾ 4)4- 4¼ 3½- 3¾ 3¼- 3½ . ..• - •. •. 3½- S½ 3½- 4½ 

Pref.... . ..... . ..... .. .. . .. . 22 - 24 20 - 21¾ 16 - 20 .... - • . . . 17 - 18 21 - 22 20 - 20 18 - 20 .•.. - • . . . 16¼- 18¾ 17 - 17 17 - 20½ 
Robinson Mining . . . . . . . . . . . . - . . . . •49 - ·50 •45 - ·49 •40 - •413 .. • • - • • . . ·35 - •35 •33 - •33 . . . • - • . • . • . • • - • . • . . . . • - • . • . . . . . - • . . . . • • • - ••• • 
Standard Mining......... - . . . . 1•40-1·40 1·30-1·30 .••• - ........ - . . . . 1·41-1·50 ... - .... . •.• - ..••.•• - • •. . . . . - • . . . 1·40-1•45 •••• - •••. 
TenneHee Coal & I ron 40½- 44¾ 41 - 47 43 - 50¼ 44 - 47¾ 40¼- 47 34½- 41½ Sl½- 36 33 - 35¾ 32 - 36 35 - 39 35 - 38¼ 34¼- 37'-( 

.Pref" . ... . .. . . . ............. 97 - 97 92 - 92 97½-106 102 -108 106¼-108 105 -105 100 -100 95 - 95 100 -102 100 -100 105 -105 102 -105 

VARIOUS. 
American Bank Not e... . . . . - ... . 
Amer. Cotton OU Co.... 32¼- 37¼ 

Pref... ......... . . . . . . . . . . . . 63½- 70 
American Dlsa. . Tele.... 53 - 64 
Am. Pl1r Iron Warrants . . .. - .... 
A.mer. Suarn.r Ref. Co... 78¼- 86½ 

Pref . .. ... . ..... . . . . . ....... 90 - 94¾ 
A.mer. Tel. & Cable Co. 80 - 82½ 

• Ex-dividend. 

43 - 43 45½- 45½ . . . • - . . . . . . . . - . . . • . . . - . . . . 49¼- 49½ . . . . - . . . . . . . . - • . • . . . • . - . . . . . . . . - . . . . . . . . - ••• 
333,r 36¾ 35½- 37!14 36¾- 41½ 36¼- 40¼ 38¾- 40¾ 38~- 43\11( 42¾- 477~ 40 - 44½ 43¾- 47½ 41¾- 47¼ 39 - 44% 
64¼- 69½ 68 - 72½ 72 - 78¾ 74 - 80¼ 76¾- 78¼ 75 - 80¾ 79¼- 83¾ 77 - 81½ 81¾- 85¼ 80 - 86¾ '178¼- 82½ 

~. = ~ ... ~. = ~~ ... ~. = ~ ... ~~ = ~: .. ~~ = ~: ... ~~ = ~ ... ~~ = 6~~ . ~~ = ~~ .. ~:¼= ~~½ .~~ = 6~ ••• ~~ = ~~. 
79½- 85 84'-(-101¼ 91¼- 97¾ 88¾· ~J~ %95 -100½ 94¼-107½ 104'-(-114¾ 104¼-113¾ 108¾ 114¼ 105¼-112¼ 104½-111% 
92~- 93¼ 94 - 99¼ 95 - 98¼ 93 - 98¾ x95¼- 99¼ 95'-(-101¼ 100½-107¾ 101 -104¾ 101 -105 101 -103¼196¼-10$¾ 
81 - 82~ 80½- 82 81¼- 86¼ 84¼- 86¾ 85 - 87 841}i- 88 81½- 87 86 - 87 85 - 87 86 - 87 84½- 88 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BJCR. DEC'BJCR. 
STOCKS. ------ -----1-----1·---- ---- -----1----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. Hlirh Low.High Low.High Low.High Low.High --------- ----------·----- --------------· - ·--
American Tobacco Co.. . . . . - - . . . . . . . . - .... 106 -125 121 -126 113¼-123 

Pref........................ 00 - 99 00 - 99¼ 97½- 98¾ 97¼- 99 97 - 98 98 -100¾ 97¾-101 98 - 99¾ 98 -108¾ 107¾-115 110½-1133111~111 
Brooklyn Gas ............. .... - .... 122 -122 .... - ... . .... - • .. . 7¼- 7¼, •••• - •• • . - ••.••.• - •••.•••. -
Brunswick Co ............ 10 - 14 12¼- 14½ 9½- 13 9 - 9 8 - 9 ... . - .... ?¾- ?¾ 8 - 8½ ~- 9% 8 - 8 7%- 8½ 8 - 8 
Chlcaaro Gas Co....... .. 71¾- 80 74 - 81¾ 72½- 77¾ 73¾- 78¾ 77¾- 82% x78¾- 82¾ 77¾- 82¾ 80¾- 83¾ 77¼- 82½ 80¼- 94¼ 93¼-99% 84¼- 953' 

Rlarhts .. ....................... - ........ - .... ·01 -1·00 .... - •. . ..... - ....... • -
Chlcaaro Junction R'y.. 75 - 79:1:( 75 - 77 78¾- 76 72 - 75 74¾- 88 87 -102 97¼-103¾ 101:Jt-104 98 -102 100 -108 105 -109¾ 100 -108¾ 

Pref........ . . . . . . . . . . . . . . . . 80¼- 81½ 82½- 83 . . . . - . . . . .. • . - . . . . 84½- 85¼ 92 - 93¼ . . . . - . . . . . . . . - - . . . . . . . - . . . . . . . . - . . . 95311- 9~ 
Citizens' Gas, Bk')yn... 94¼-102 100½-102¾ 101 -102¼ 102¼-106 104 -106¼ 110 -114 xlll½-13¼ 113 -113¾ 113 -113¼ 118¾-114¾ 111 -118¼ 110 -110 
Clo.flin(H.B.Co.) ........ .... - ... 103 -103 . . .. - • - •. ..... - ........ - - .......• -
«;;ommercio.1 Cable ....... 148 -151¼ 149 -152½ 151½-155½ 158¾-157 lM -160 155 -155 156½-160 160 -160 166 -164 ..•. - •... 168½-175 178311-178¾ 
Consolidated Gas ........ 102 -111¾ 112 -115½ 111¼-118 110 -114¼ 113¼-116¾ 114 -116¾ 114¾-115¼ 114¼-1191ki 114¼--117¼ 1141£-120¼ 119¼-128 121¼-1273' 
Dl&t1ll'll & Cat. F. Co .. 52 - 67¾ 45¼- 68¼ 44¾- 60¼ 4~- 48¾ 47 - 49¾ 4.5¼- 51¼ 46¾- 49¼ i7¼- 51¾ 47 - 57¾ 5?¾-~ 63¾- 6~ 67 - ~ 
Edison Geu'l Elec. Co... 88¼- 98 95 -104 00¾- 99¼ 99 -102 103¼-111¼ . . . - •.....•• - ....... . - . .. . . . . - . . . . . .• . - •.....•. -

Rlahts .. ... .................... - ........ - . . .. .... - ........ - ¾- ½ ¼- ¼ .••• - ........ - ........ - .... .... - •....•.• - •... 
.,Trust receipts........... . . . . - . . . . 98¾- 98¾ 96¼- 98¼ 96¾-104¼ 102 -118¼ 107 -111¼ . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . . - - . • . . . . . • - ..•• 
Edlsun Elec. Illum. Co . .... - - .... 80)4- 80¼ 79➔4- 82¾ 8! - 85 84¾- 94 94 -108 99¼-102¼ 101 -107¾ 106 -110311107¼--116~ 

Rlarhts . ........................ - 1¾- 2¼ .... - ........ - - ... . .... -
Equitable Gas Co........ . .. - - ... . 155½-155¼ . ... - ........ - .... 156¼-155½ ... -
General Electric Co ..... .... - - . . .. 107¾-108¼ 104½-111¼ 109¼-119¾ lQS¾-115 112¼-119¼ xll0¼-16½ 109¾-ll°" 

Rlarhts .................... . .. - - ....... - ........ - .... ·01 - ·05 ·01 - ·01311 
Gold & Stock Tel'a-ph .. .... - 100 -100 - •. . 102¼-102¼ .... - ........ - .... - ....•.. 
Laclede Go.111, St. Loui111. 20¼- 24¼ 19¼- 22 18¼- 20¼ 17¼- 20 19 - 23)4 19 - 201J..( 18311- 19:14 20 - 25 21¾- 23¼ 23 - 25½ 24 - 27¼ 22¼- 25 

Pref....... . ................ . 62 - 64 . • . . - . . • . 57½- 57½ 60 - 60 60 - 63¾ 59¼- 61¾ 59 - 61 62 - 66¼ 64 - 65 64 - 66¾ 65¼- 74¼ ~- 71!1( 
l'tlex. No.t.Const'nCo ... 12)4-14 . ••• - •....... - . 12 -19 18:¼- 21 21 - 27 .... - ........ - .. . . . ... - ... 23 - 23 
National Cordaare Co ... 98¾- 99½ 92¼- 98¾ 91¼- 99¾ 97¾-104¼ 100¾-115 114¼-119½ 116½-121½ 121 -181¾ 130~-134¼ 132¾-185 133¼-140¼ 134'-(-142¼ 

Pref ..... ................ 100 -114 106 -114¾ 105 -108¼ 104 -111¾ 104 -115 110½-115 110 -114!,:( 113 -123¼ 115 -122 116 -120¼ 112 -115¾ 111 •117¾ 
~o.t. Lln111eed Oil Co . .... 27 - 27 27 - 32 31 - 32 ... . - ... . 31½- 38 32¼- 85¼ 33½- 85¼ 32 - 34¼ 88 - 85 34 - 42 37¼- 40¾ 36 - 45 
National Leo.d Trust... 18¼- 21 19¼- 20¼ 19 - 1~ 19¼- 20¾ 20 - 21¾ .... - . . . . . . . - ... .. ... -
National Lead Co ........ 31 - 39 82½- 38¾ 81 - 88½ 31¾- 85¾ 82¼- 3?¾ 34¼- 87¾ 33½- 38¼ 87¼- 46½ 40 - H¾ 48¾- 48½ 43¼- 48 89¾- 619' 

Pref .. ... ... ................ 81¼- 85 82½- 86¾ 81 - 83¼ 81¼- 86¼ 84,(- 91½ 90 - 92 90¼- 95¼ 94 - 99¾ 91¼- 95¾ 94 - 97 x9'..l¾- 96¾ 89¾- 96¼ 
Nat. Starch Mfar. Co ..... .... - 35 - 46¼ 40 - 43¾ 40 - 42¼ 32¼- 35¼ 33½- 36 35 - 35 34 - 38¼ 31½- 36 82¼- 38 32 - 86 -29¼- 38311 

1st pref ................ ....... - ... . . .. - .... 101 -102 100¼-105 W¼-104 98 -100 100 -101 101¼-105 101 -102 101 -106 100 -102¾ 100 -106 
2d pref........ . . . . . . . . . . . . . . . . - . . . . . . . . - .... 102 -103 103 -104 100 -103½ 96¾-103¾ 96 - 00¾ 95¼-107¼ 96 -108 101½-106½ 101¼-105¾ 97 -109 

N. Y. Guar. & lndem .... ... . - ....... - ........ - . .. . ... - ........ - .... . ... - ........ - ...... . . - .. . ..... - ........ - ........ - .... 495 -495 
North American Co ...... 15¼- 18¼ 15¼- 17~ 13¼- 16¼ 13¼- 16¼ 11¼- 14¾ 12¼- 15¾ 18 - 14!1( 13 - 14¼ 12 - 13¾ 12¼- 18¾ 12¼- 13¼ 9¼- 12¼ 
Ore1ron lmprovem't Co. 26~- 29¾ 27 - 28¾ 24 - 24 22½- 22½ 20 - 22½ 19 - 22 21¼- 22 23 - 24¾ 21¼- 22¼ 21¾- 22¼ 20 - 21 19¼- 19311 

Pref. . . . . . . . . . . . . . . . . . . . . . 65 - 65 75 - 75 . . . . - . . • . . . . . - - • . . . . . . . -
Ore1ron R'y & Nav. Co... 85 - 91¾ 85 - 90½ 85½- 90 86 - 87 79¼- 80 70½- 77 70 - 79¼ 77¾- 80 .... - . . . . 74¼- 77 72 - 74½ 69¾- 75 
Pacific lllail s. S.......... 35½- 40¾ 36¼- 39¾ 35 - 37¼ 85 - 37¼ 34 - 86 33¾- 85½ 33 - 85 29¾- 85 ~ 31¼ 30¾- 85 277k 32¼ 25 - ~ 
Philo.. Co., No.t. Go.111.... 30 - 32 26 - 81 .•.. - •. . . 36 - 85 .... - . .. . . .• - . . • . ••. - ••• . . •• • - . . . . . . . . - - ... . ..•. -
P. Lorillard Co., pref .. 118 -118 114 -115½ ..•• - ••••.... - •......• - .......• - ........ - ....... - .....••. - •••••••• - . . . . - .....••. -
Pipe Line CertUlcate111 .. 59¾- 6i¼ 57¾- 63½ 52!4- 60 55¾- 59¼ 55¼- 58¼ 52),4- 57 51¼- 53¼ 51¼- 59¼ 52¼- 56 50 - 63½ 50¼- 53% 51¾- 56 
Postal Tel. & Cable..... 37 - 37 50 - 50 54 - 54 . . • . - . . . . . . . . - . . . . 63¼- 63¼ 63 - 63 66 - 8'7½ 78 - 81 . . . . - . . . . . . . ·· • • • . 82 - 82 
Proctor & Gamble ....... .... - - . . . . . . . . - .... . ... - .... 106¼-106¼ . .. . - . .....•• - .. . • 
Pullman Palace Car .... 184 -189 188¼-190 189 -195 1921J..(-195 189¼-200¼ 195 -199 193 -197¾ 195¾-198 190¼-195 195½-200)4 100¼-199¼ 194 -198 
Sliver Bullion Certs.... 91 - 95¼ 89¼- 91¾ 85¼- 91¼ 85¼- 88 87¾-~ 87¼- 91 86 - 87½ 82¼- 86½ 83 - 84 83)4- 87¼ 84¼- 86¼ 82)4-~ 
Southern Cotton Oil .... .... - 60 - 62¾ ..•• - - • . • . 57 - 57 .••. - • •• . 54 - 54 54¾- 64¼ 54¼- 54311 . 56 - 58 .•.• - . .. . 48 - 50 
South'n & Adan. Tel ... .... - - • • • • 80 - 80 • •· • - • •· • 
U.S. Rubber Co ......... .... - - .... . ... - ........ - ........ - ... 38¾- 4S¾ 39 - 46¼ 

Pref ........ ................ .... - - ........ - .... 93¾- 99 
Western Union Beef ........ - 11 -11 . ... - 7 - 7 ..•. - - ..•.•.•• -
Western Union Tel. ..... 82 - 85~ Si¼- 89¼ 87¼- 89¾ 87 - 93¾ 92¾- 95¼ 93¾- 95¾ 92¼· !)8¼ 96½-100¾ 98¾- 98¾ IM.¼-100 84¾- 99¾ 85 - 98¾ 
We11tln1rh. Elec., 1st pf . . ... - 03 - 93 91 - 94 95 - 00 92 - 92 92¼- 99 102½-103 101¼-101½ .... - .... 98~- 983' 

AHented.................. . . . . - . . . . . . . . - 58 - 58 59 - 59¾ 58 - 59:J.( 53¼- 55¾ 60 - 61 74 - 78 74¾- 77¼ 73¾- 78¼ 68¼- 71 

• Ex-dividend. 

STOCKS. 

-----------
RAILROADS. 

1893. 

JANUARY~ MARCH. ~PRIL. ~~- JUNE. JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'~ER. 

Low.High Low.Hlgb Low.High Low.Hbrh Low.High Low.High Low.High Low.High Low.High Low.Hlirh Low.High Low.Hieb 

Albany&Su111quehanna 156 -163 165¼-165¼ .... - .... 165 -165 165 -165 ... - .... . . . . - .•.. 150 -150 150 -160 160 -160 166 -175 165 -167 
Atchison Top. & S. Fe .. 33 - 86¼ 31¾- 85¾ 30¼- 34!Jfi 81 - 35¾ 23¾- 81% 19¼- 26¾ 12¾- 28¾ 18 - 1~¼ 17¼- 22¼ 16¾- 23¾ 18¾- 21'-( 9¼- 22 
Atlantic & Pacific....... 4 - 4¾ 3 - 4 8¾- 4 8¼- 5¾ 8 - 8½ 2 - 3¾ 1¾- 2 1¾- 2 2¼- 2" 2¼- 2¼ 2¼- 2M 1 - 2 
Baltimore & Ohio....... . 93½- 97'7~ 93 - 97¼ 87 - 93½ 85 - 90¼ 75 - 88¼ 67 - 76¼ 54½- 73¾ 58¼- 68¾ 66 - 70½ 65¾- 77¾ 69¾- 75¾ 67¾- 74~ 

Benefic.lnterest certs. 94¼- 95 98½- 94 85 - 88½ 86¼- 90½ 78¼- 83 75 - 75 ...• - ......•• - •.. . .••• - •....... - • • . . • •• - ••• . •••• - •••• 
Bait. & O. S. W.-Pref. 5¾- 6¾ 6 - 7¾ 5¼- 6 3½- 6¼ 8¼- 4 . ... - •......• - •.•. 4 - 4 .... - •... 3 - 4 .... - ........ - •. •• 
Beech Creek............ . ... - . . . . 92¾- 92¾ 92¼· 98¼ . ... - • .. . . .. - .... . .•• - . •• . .... - ..•..•.. - •. • . • •• - ..•....• - •••..... - •••.•••• - •••• 
Bost.& N. Y. Alr-L., prt 101 -102½ 100¼-101¼ .. - . ....... - •... 98 - 98 .... - •... 100 -100 ...• - •.•. . ..• - •••.••.. - •••..•.• - •••...•• - •••• 
Brooklyn Elevated..... . 85¼- 41¼ 85 - 86 86 - 37 . . • . - . . . . 80¾- 82 . . . - . . • . 24 - 24 19 - 20¼ . . . . - • • . . . . . . - • . . . • •• • - • •• • • • • • - •.•• 
Buff. Roch. & Pittsb .... 36 - 87 88 - 86¾ 82½- 34 38 - 35¾ 80 - 88 31 - 33¾ 23 - 81½ 22 - 23 22 - 27¾ 25 - 30¼ .... - •.•. 20 - 20 

Pref . . . . . . . . . . . . . .. . . . . . . . 85½- 86¾ 85 - 85~ 80 - 80 77 - 80 76 - 79 . . • • - . . . . 76 - 80 . . . . - . . . . 70 - 70 . . . . - . . . . . . • • - . • . . • . . . - •..• 
3ur. c. Rap. & North ... 60 - 65 60 - 62 .... - .... 58 - 58 50¼- 57 . ... - .... 45 - 45 . . .. - ........ - ••...... - .... .•. • •.. 50 - 50 
Canadian Pacific. . . . . . . . 87 - 90¼ 83¼- 86½ 82½- 85½ 82¾- 85 7:-3½- 81 75¼- 78¾ 66 - 76 67¼- 74¾ 74½- 76 73.¼- 75½ 72 - 73½ 70½- 75¾ 
Canada Southern....... 55¾- 58¾ 54¼- 58¾ 52,(- 5tJ 54¾- 57¾ 49¾- 54¾ x4El¼-51¾ 34¼- 50¼ 39¼- 47 45 - 49 46 - 58¾ 49¼- 68¼ x4.7¾- 54" 
Cedar Fnlls & Minn.... . 4 - 4 - •.. . .... - ..• . .... - ........ - . . .. • .• - ........ - ........ - . . . . 4¼- 5 ...• - •.. .. . •. - . .....•• - . •·. 
Central of N •w Jersey. 122'.t{i-132¾ 118 -130 lH¼-121 115 -122 104¼-114¾ 99¼-110 84 -104¾ 89¼-101 99¼-112¾ 106 -120¾ 115 -120½ 112 -118 
Central Pacific .......... 28¼ · 29¾ 27 - 29 27 - 27½ 26¾- 27 25¼- 26½ 22 - 26 16¾- 19 16¾- 21 19¾- 22¾ 20 - 21 19 - 20¾ lf»r 19¼ 
Chari. Col. Augusta.... 80 - 80 25 - 25 ... . - •.•...•. - ..•• 29 - 29 ..•. - . .. . • •• - •...••.• - •••..... - ...••••• - ••••.••. - •.•.•••• - .... 
Chesapeake & Ohio-

Voting iru■t cert ....... 22¼- 24¼ 22¼- 25¼ 22½- 25¼ 22 - 26 17½- 22¼ 15¼- 20¼ 12½- 18'( 13,(- 17¼ 15¾- 18 15%- 19¾ 18¼- 21% 14½- 20~ 
l111t pref ........ ......... 61¼- 62¾ 62½- 63¾ .... - ........ - •.....•. - . .•. . •• - .. . ...•• - •.. . ...• - .... . ... - ••... . .. - ••.....• - •••...•• - •..• 
2d pref................... 41¼- 43 .•.. - ••• . . .•. - •....... - .....•.• - •....... - ..•.. . .. - •....•.. - ........ - •....... - •...... - •••...•. - •••. 

Chlcaaro & Alton .......... 140 -145 141 -145½ 140 -144 141 -144½ . • . . - ... 138¼-Hl 127¼-134 126 -130 131 -135 185¼-136 140 -140 186 -lil 
Pref ........ ................ 170 -170 .... - ... . .... - ... . .•. - ....•••• - •••..... - ... . .... - ......•. - .......• - ......•. - •....••• - ••• • .•• - •••• 

Chic. Burl. & Quincy... 96¼-103¼ 98½-102¼ 91¼- 96¼ 91¾- 98 81¾- 92¼ 82¾- 88¾ 69¼- 87 71½- 80¼ 79 - 87 7?¾- 88% x78¼-84¼ 78¼- 81~ 
Rlehts ............. . ....... .... - .... ·65 -·95 ·42½-·75 .• . - ...... - ..... .. - ........ - .... . ..• - .... - •......• - •..•.•• - •••••••• - •••• 

Chic. & Eastern Ill. . ... 69 - 72,( 66 - 70½ 65¼- 67 65 - 66~ 61¾- 65¾ 60 - 62 56 - 59¼ 51 - 55 54 - 56 56 - 58 57¾- 62 . . • - •• . • 
Pref........ . . . . . . . . . . . . . . . . 9~-105 101 -104¾ 98½-103 99 -108¼ 95¼- 99 92 - 00½ 89¼- 97 85 - 91 89 - 9S¼ 93 - 98½ 98 -100 96¾-100 

Chic. MIi. & St. Paul .... 76¼- 83½ 75 - 82¼ 74½- 78¼ 75¾- 79¼ 66~- 76'-( 65 - 70¾ 46%-- 69½ 50¼- 58¼ 56½- 63 56¼- 68¾ 62¼- 66¼ 56¼- 66~ 
Pref ............ ············1122¼-126 121¾-125¼ 120½-124 119¼-122¼ 115 -119½ 113 -117'4 100 -as 104 -112½ 112¾-117 114311-121 118 -121¼ 116 -121¼ 

Chic. & Northwest ....... lll¾-115¼ 11\l¾-116¾ 109¾-113¼ 110¾-115¼ 105 -111 100¼-108¼ '34¼-105½ 90¼- WM 96¼-101¾ 98¼-107¼ 102¼-109½ 97 -lOOM 
Pref ............. . ........... 142¼-146 144 -146~ W9 -142 140 -145 138 -140 137 -140 135 -185 128 -135 134 -139 138 -140 :z:138~- 140 139311-139!1( 

Chic. R. I. & Pacific ...•. 82¼- 89¾ 81¾- 88 80¾- 84¾ 80¼- 86¼ 68 - 81~ :z:66 - 74 61¼- 72 54¾- 62 60¼- 67¼ 59¾- 72~ 65!1:(- 71¾ x62¾- 71¼ 
Chic. St. Paul M. & O ... 4?¾- 53¾ 51 - 58¾ 50¼- 55¼ 48 - 55¼ 39 - 50 85 - 41~ 24 - 39 27¼- 32 31!1:(- 36¼ 33 - 39¼ 86¼- 3911! 82311-~ 

Pref ... ..... ............... 117 -119¾ 118 -121 117 -119 118 -120 112 -117 xl0S¼-116 95 -110 94 -102½ 105 -106¼ 105 -112¼ 116½-117 114¾-118 
Clev • Ctn. Chic. & St.L. 66¼- 60¼ 50¼- 58¼ 46¾- 52¼ 48¼- 53½ 85 - 48¾ 39 - 42½ 25 - 42½ 80 - 86½ 80¾- 89}.( 80¼- 38¼ 34311- 87'-( 34%- 39ff 

Pref............ . . . . . . . . . . . . 92 - 98¾ 95¼- 97 x91¾- 95 90311- 91½ 85 - 91 83 - 87 76 - 85¼ 76 - '76 76 - 88 74 - 80 80 - 81 80 - 00 
Cleve. & Pitts., par .... 155 -157½ 156%-167¾ 156 -157¾ 154 -154 148 -154 H6 -162!':( 185 -147 187 -140 145 -145 146¼-148 148 -150 148 -150 
Col. Hock. Val. & Toi.. 28¾- 82¾ 27¾- 30¼ 25 29¼ 26¼- 29 21 - 26 19 - 22 14¼-~ llfi- 17!,:( 17 - 21¼ 19¼- 23½ ~- 22¾ ~ 22~ 

Pl"ef . . . . . . . . . . . . . . . . . . . . . . 71 - 73!1( 69 - 72½ 69 - 71 69½- 70 62 - 68½ 60 69 57 - 60 59~ 59¼ 60 - 60 60 - 69 . . . . • . . . 65 - 66 

X Ex-dlxidend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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1893-Conttnu e d . 

JANUARY FEBR'RY • .MARCH. APRIL. M.A.Y. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N ov' BJCR. DEO'BER 
STOOKS. --- ---- ----·•----·'---- ---- -----l·----1-----I--·-·- - - -- ----

Low.High Low.High Low.High Low.High Low.High Low.Hlirh Low.High Low.High Low.High Low.High Low.Hi11h Low.High ----------1 ----
Delaware & Hudson ... 131½-139 124 -13~ 125 -1301i 126½-133 120 -127 119 -12314 102¾-121 107¾-115 lll¾-121¾ 119 -131¾ 128½-1~ 127½-136¼ 
Del. Lack. & W e8tern .. 1489(-156¼ 142¾-155¾ 13~-H7½ UQ¾-148¾ lM¾-142½ 137¾-149!'J1i 127 -147¼ 130½-141 135¾-150 14(%-171¼ 165¾-175 157¾ ·168¾ 
Denver & Rio Grande .. 16~J:- 18¾ 16¾- 18 15 - 16¼ 16 - 17 13¾- 15¾ 10¼- 14¼ 8¾- 10½ 8¼- 10¾ 9¼- 11¾ 9¼- 10¾ 10¼- 10¾ 9 - 11 

Pret .. ............. ......... 52¼- 57¾ 51¼- 56¾ 51 - 55¼ 53 - 56¾ 47¾- 52¾ 35 - 49~ 24 - R8!4 27 - 30¾ 27¾- 31¾ 28 - 31 277k 32¼ 30¾- 3-l¾ 
De■ M. & Ft. D........... 8½- 9¾ 8 - 9¾ 7¼- 8¼ 8 - 8½ 6 - 6¼ 6 - 6 6 - 7 5 - 5 5 - 7¾ 6 - 7 . • • • - • . . . 6 - 6¾ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 22 - 22 23 - 24 24 - 24 . . . • - . . . . • . . - • . • . . . . • - . . . . . . . . - . . . . . . . • - . . . . 26 - 26 • • • - • •• • . • • - • •• 
Duluth 8 . S. & Atl .... ... ll½- 14¾ 12 - 13¼ 10 - 1~ 10¾- 10¾ 7 - 9 5¾- 9 5 - 5!4 6 - 6 7¾- 8 7 - 7¾ .•.• - •.•• 5¼- ~ 

Pref .... ... . ....... . . . ..... 29 - 32 28 - 30 2-l - 28 25 - 25 15lij- 21¼ 16 - 19¼ 11 - 14 15 - 16 17¼- 19½ 16¾- 17 ..•• - •... 13 - 13 
EastTenn. Va.&Ga .... 3¾- 5 4¾- 5% 3¾- 4¾ 3 - 4 ¼- 8¼ ¾- ¾ ¼- ¾ ¾- % ¾- ½ ¼- ¼ ¾- ¾ . .. • - . . • 

1st pref ...... . . .... . ...... 32¾- 33 26¼- 85!1:{ . . .. - . .. 26 - 26 22 - 22 10 - 15 5¼· 8 . • - ........ - .. . ..... - .. . ..... - .•....•• - ••. 
2d pref ... ....... . ..... . .. 6 - 10¾ 9 - 11¾ 9 - 9¾ 6 - 9 4 - 6¾ 2¾- 4 2 - 3 ... - •• . . .... - ... . 2¼- 2¼ ...• - •.•..••• - •• • 

Evansville & T. H aute. 145 -152 144 -151 US -151¼ 143¾-119 131 -141¾ IM -137 70 -135 80 - 95 63 - 90 75 - 83½ 70 - 85 48 - 70 
Flint & Pere Mar q . . .... 20 - 28 18 - 18¼ 15¾- 18 17 - 21½ 16 - 19¾ . ... - .... 15¾- 15¾ .... - .... 14 - 15 14 - 18¾ 15 - 16½ .. •• - ••• 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 77¾- 71½ . . • . - • . .. . . . - . .. . . . . . - • . . . .. . . - . . . . 59¼- 59¼ . . . . - . . .. 45 - 45 55 - 55 .. . . - . . . . .. . . - . . .. .. .. - . . . 
Great Northern, pref .... 132¼-137¾ 140 -14.2½ 135¼-141¼ 133:)4-HO 115 -135 106 -117 100 -110 100 -105 104 -114 106 -110 107¾-109 100 -107 

Rlahts ......... ..... ....... .. .. - ... . .... - ........ - . . ...... - ... . 3 - 5 .... - .... .. .. - •...... • - •....... - ..•....• - ••. . ...• - ••..•.• • - •• 
Gr. Bay Win. & St. P .-

Trust receipts .......... . 13¾- 14¾ 11¾- 13¾ 10¼- 12¼ 8¼- 12¼ 7¾- 9¼ 6¼- 7¼ 5 - 7¾ 5 - 7 6¼- 1¾ 6 - 77.,i 5 - 7).4 3 - 5¾ 
Pref. trust rece ipts.... 27½- 29¼ 22 - 22 21 - 25 . . . • - . . . . 12 - 12 11 - 13 . . • . - • • • . . . . - . . .. 15 - 16 . . . . - . . . . 12 - lZ . . . • - • .• 

Harlem .... . ................. 260 -260 259 -259 ...• - •... . ... - . . .. . .. - •.. ..... - .. .. 248 -250 210 -210 . ... - .... 240 -240 . •.. - •.• . 248 -260 
Houston & Texas Cent. 5¼- 6¾ 6¾- 7 6½- 7½ 4 - 4 4 - 4 3 - 3 .. . . - . . . . 2¾- 2¾ . • . • - • • . 2¼- 2½ . . . . - ... . .... - . . . 
Illlnole Central.. ......... 99 -104 99¼-103¼ 97!'(-102 100½-103¾ 92 -100½ 87½- 93:1:( 86 - 9219 89 - 94 91 - 94¾ 91 - 98 91¾- 94¾ 89 - 94¼ 

Leasedllne, 4p.c ..... 88 -88 91 -91 .... - ........ - ........ - ... . 86 -86 .... - .... 88¼-88¼ . . .. - ........ - •••. 88 - 88 . .. . - ••. 
Iowa Central.. . . . . ....... . 8¼- 11 8 - 10 8¾- 9¼ 8 - 8¾ 6¼- 8 6 - 6¾ 5 - 6¼ 5¼- 6¼ 6 - 8 7¾- 8¼ 7 - 7½ 6¼- 8 

Pref. . . . .............. . ...... 29¼- 37 80 - 33 28 - 30 31¼- 31¾ 19 - 28 18¼- 21!4 12 - 19¾ 14¼- 19,4 18¼- 22 20 - 28 24 - 29 22¾- 30¼ 
Kanawha & Mlchlaan. 13¼- 14¼ 14 - 14¼ . .•. - . .. rn - 13¼ 10 - 11 ...• - . .•. 11 - 11 .... - . . . . 10 - 10 9 - 9 10 - 11 10 - 10 
Keok. & Des Moines.... . . . . - . . . . . . . . - . . . . . . . - .. . . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 5¾- 5% . . . . - • . . . . . • • - . •• 

Pref. ....... . . . . . .. . . . . . . . . . . . . - . . .. .. . . - . . . . 16 - 16 12¼- 28 . . • • - • . . . .. . . - . . . . 10 - 10 . . . • - • • . . . . . . - . . . . 12 - 12 12¼- 12¼ • • . - •• • 
Klnaston & Pembr oke 1-l - 14 . ... - .... 10 - 10 9 - 9 . .. . - ........ - • . . . ..•. - --·· . ... - •....... - . ....... - .. •. . ... - ... . ... - •. . 
Lake Erle & Western ... 22½- 25¾ 21¼- 24¼ 21 - 22¼ 21¾- 28¾ 16¾- 21 16 - 18¾ 12¼- 16:1:( 13¾- 15~ 15 - 18¾ 15 - 19 16¾- 18¼ H¾- 17¾ 

Pref.............. . ........ 76 - 82 76 - 79,s 75 - 78¾ 76¼- 80¾ 67¾- 76 69 - 71!1:( 53 - 70¼ 55 - 64 67 - 70 66 - 71 67 - 70 61¼- 69 
Lake Shol'e .... .......... .. 127¼-132 126¼-131 124¼-129 126¼-134¼ 118:)4-128 x119¾-125 104 -121 109 -119 117½-128¾ 119!1:(-129¼ 128¾-130¼ x119¼-129 
Lona Island..... . ...... . . 105½-118½ 107 -115 107 -109¼ 106 -110¼ 100 -107 94 -100¼

1 
90 - 99 90 - 96 90 - 95 92¾- 97~ 96¾- 99 99 -102¼ 

L;:~r~: ~ ~~: ~ ... ~~.~~• :: : ::¾ :;,ii:: .~~ : ~~ ... ~~ : ~~-· 22 - 24 .~.~¾= ~ .. ,·::: : :::: .. ~ : ~~-- :::: : ::: -~~ : ~~ .. -~~ : ~~· ---~½= ~~-
Louisville & NashvllJe . 71¾- 77¾ 73 - 76¾ 72¾- 75¾ 72¼- 76 64¼- 72¾ 61¾- 68¾ 47¼- 66¾'. 52 - 58¼ 49 - 58¾ 43¾- 53 46¼- 51¾ 39¾- 53¼ 
Loulsv.New Alb.&Chlc. 23¼- 27 22¾- 25¼ 21 - 24 18¼- 24 14 - 20 14¾- 19 8¼- 16 9 - 12¾ 13 - 16 .••. - ........ - ••••••• - •• • 

Tt-u8t receipts .......... . ... - . . .. . .. - ........ - .. . ... - .... .. .. - . .. . 1!¼- 18 9 - 15 10 - 13¾ 14 - 17¾ 10¼- 16¾ .... - ........ - •.. 
New s tock............... . . .. - ... . . . .. - ........ - .. . . . . . - ... . ... - .... . ... - .. . ..... - ........ - .... . ... - .. . . 10¾- 11¼ 9¾- 11¾ 8½- 11 

Pl'ef........ . . . . . . . . . . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 38 - 4a 38¾- 43¾ M - 42!,( 
Loulsv. S t. L. & Texas 24¼- 27¾ 20¾- 25¾ 21¾- 21¾ ...• - .•...• . . - •••. 19¼- 20¼ .•.• - •••. 4 - 5¾'. 6 - 8¾'. 5 - 5 2¾- 3¼ 2¾- 2!1:a, 
Mahonlna Coal R'wav .. ... - . . . . . ... - .... 100 -100 .. • . : ·.· •• · •. 

1
.
0 
.• 

5
• :

10
•
5 
•... ·. • . . · : ••· . . ··.I ·.·. · .. · - .... .... - ........ - ....... - ....... . - .... .... - .. . 

Pref .. . ..... . ........ • • •·. •. . . . . - . . .. . . . - ... , . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - ... . I ... • - • .. • .. • • - • • • • • • • • - • · •· 
Manhattan Consol ...... 153 -174¾ 156 -169 156¾-172¾ 144 -170½ 115 -145 1111¾'.-133¼ 100 -125~ 105 -119 116¾-lM:)4122¾-135 125- 133¼ 120¼-129¾ 

:::.!~~~a~~~::~~:~~- .. ~ : ~~ .. 4~ : ~ •• ~ : .~~ ··~- : -~-· --~ : .~ • . •• ~. : 51 3 : .~ • . .• ~ : .~. - . . ~¾= .~ .... ~ : .~ ... ~ : ~ .... ~¾: -~~ 
Mexican Central .. . ... . . 11 - 11 10¾- 11¾ 9¾- 10¼ 10¼- 10¾ 7%- 9% 7¾- 8 .. .. - . . . . 6 - 6 .... - . . .. 6 - 6 .... - •• ..... . - ••• 
Mlchlaan Central ....... . 104 -106¾ 104¼-106¾'. 103:1:(-105 105 -108½ 96 -103 Q4 - 98 80 - 91 79%- 86¼ 87¾- 92 90 -102¼ 99¼-103¾ 00¾-102¼ 
Mlnneap. & St. L ouis... 17 - 19¾ 16¼- 18¼ H - 17¼ 15 - 15¾ 11¼- 11½ . . . • - . . . . ••. - . . . . . .. - . . ....• . - .. . .. •.. - ........ - ...... . . - .. . 

Trust receipts..... . ..... . . . - . . .. . . . . - . . .. . . . - . . . . 13¾- 16 10 - 12¼ 10 - 12¼ 9¼- 10¼ 6 - 11 9½- 13¼ 9!1:(- 13 ll¼- 13¾ 8%- 13¼ 
Pref.. . .. ... . .. . . .. .. .. .. .. . 47 - 49 44¼- 48!)s 43 - 43 45 - 45 .. .. - •....•.. - ........ - •...... . - . ...... - ....... . - ... . ... - ........ - .. . 

Trust r ecelp t11 ...... . .. .... - ...... . . - . ... 45¾- 45¼ •• . - ... . 30 - 32¼ 29 - 31¾ 18 - 25 18 - 28¼ 27 - 31¼ 28 - M¾ M - 39 25 - 87¾ 
Minn. St. P. & S . S . M.. 39¼- 39¾ 19¾- 19¾ . . . . - . . . . .. . . - . .. .. .. - . . . . . . • - . • . . . . • . - . . . . . • . • - • . . . . . . . - ........ - . . . . • •• • - • • • • - .. . 
.Mo. Kansas & T exas... 13¼- 16 13:1:(- 15¾ 13¾- 14¾ 13 - 14¾ 11¼- 13¼ 1t - 12¼ 8 - 10¾ 9¼- 11¾ 11 - 12¼ 10¾- 13¾ 12¾- 14¾ 13 - 14¼ 

Pref . ............ . .......... 25 - ~ 23¾- 26¾ 22¾- 25 24 - 27¼ 19¼- 24 18½- 21'-?. 13¾- 20 14¾- 19 17 - 21¼ 18¼- 28~ 22¼- 26:>4 22¾- 27¼ 
Missouri Pacific ........ . . 55¾- 60 54¾'.- 58¾ 48 - 567-( 45¼- 54 34 - 46¼ 30 - 37¾ 16½- M¼ 18¼- 23¾ 21¾- 28¾'. 20¾- 29% 23¼- 27~ 20¼- 27¾ 
Moblle & Ohio .... ........ 34.¼- 35¼ 33 - 37 30 - 33!'( 2! - 33¾ 16 - 25¼ 18 - 20¾ 6¾- 18 10 - 14 13 - 14¼ 13 - 16 14¾- 17½ 15¾'.- 22¾ 
Morris & Essex ........... 151¾-155 153¾'.-154¾ 150 -163 148¼-152¼ 145 -H9¼ 141%-148¼ 140 -142¼ 136 -139¾ 140¼-li6 145¾'.-150 150 -154¼ 14.9 -154¾ 
Nashv. Chatt. & S t. L ... 88 - 88 88 - 89¾ 85 - 88 88 - 90 86 - 88 83 - 85 79 - 80¾ 55 - 60 60¾- 61 58¼- 60 65 - 75 70 - 70 
N. Y. Cent. & Bud. Riv. 108¼-111½ 108¼-110¾ 103¼-109¾ 105 -109¾ 98 -106¾ *99¾-104¾ 92 -102 00¼-102 100:)4-104¼ 100 -104 101 -103¾ x97¾-103¼ 

N~}~~t:i c~·& s~:i~~-i·~: ·is¾'.: 20·· ·ia¾: i9 ... i6¾= is¾ .i.1 : 20¼ "i"s" : i1· · ~~= :¾ ··9~ i4¼ ·i1 : isi4 ·i2¼: i4¾1·is : 18 ·is311= is .. ·is : i6~ 
let pl'ef........... ........ 76¾- 78 68 - 68 68¾- 70 73 - 76 67 - 67¼ 57 - 65,4 4.5 - 59 52 - 55¾'. 57 - 60 55 - 6'3 65¼- 69 68 - 68 
~d pref... . .... . . . ..... . . . . 35 - 38¾ 33¼- 37¼ 34¾- 35 35 - 41 30 - 35 23 - 29¾ 18 - 25¼ 20 - 23¼ 23 - 25 24 - M 29 - 33 28 - 32¾ 

N. Y.Lack.&West . .... 112¼-114 . ... - .... 112 -113 113 -113 . .. . - .... 112 -112 .••• - .•.. 99¾- 99¾'.106¼-106¼107 -107 108¼-110 111 -111¾ 
N. Y.LakeErle &West. 23¾- 26¾ 20¾- 25¼ 19 - 22¼ 19¼- 22¾ 17¾- 20¾ 15:Js- 18¾ 7:1:(- 17¾ 10 - 15 12¾- 16¼ 13¾'.- 16 18¼- 15¾ 13¼- 16 

Pnf.... .. . . . . . . . . . . . . . . . 53 - 58 4'7½- 56¼ 43¼- 49¼ 46 - 49 36¾ - 42 33 - 38¾ 15 - M 21¼- 29¾ 26¼- M 29 - 32 28¾'.- 32 31¼- 33!1:( 
N. Y. & New Enaland ... 44¼- 52¼ 28¼- 51 21 - M 29 - 34¾ 23½- 30¾ 19¾- 24¾ 16JJ;t- 23¼ 17 _ -_!3~ 20 - 30 26¼- 36¾ 25!1,!- 35 9¾- 31¼ 
N. Y. N.Haven& H artt. 256 -262¼ 253¼-261 .... - ... ..... - . .. .•.. • - .. , . 202¾-210 ..•• - ..•. . .•. - .... 188 -200 191 -19™ 197 -198 196 -198 

Rlaht11 .. . . .... . ....... · ... - . . . . .. . - . . .. 16 - 20 . . . . - . . . . . . - • . . . . . . • - • • . . . . • • - . • • • . • • • - • . • . . • . . - • • . . . . . . - • . • . • • •• - •... . . . • - .. . 
N. Y. & Northe r n ... .. ... 14½- 19 16¼- 16½ .... - •••. 5 - 15 .. . . - ........ - •...•••• - ••...•.• - •.•..••• - .•.. 5 - 5¼ .•.• - . . . . .... - ..• 

Pref ... ........ . ....... 26 - 38 26¼- 34!1:( 22¼- SO½ 17 - 25 10¾- 15 12 - 14¾ 9 - 13 8 - 12 8 - 12!1:( 9 - 12¼ 7 - 10¾ 5 - 6!1:( 
N. Y. Ontari o & West ... 18 - 19!1:( 17¼- 19 16¼- 17¾ 16¼- 18¼ 14¼- 16¼ 13¾'.- 15¼ 11 - 14¾ 12¼- 14¾ 14 - 15¼ 14¾'.- 18¼ 16¾- 17¼ 14¼ - 17¼ 
N. Y. Pa. & Ohio........ %- '¼ ½- ½ ¾- :I:( '.¼- ¼ . . . . _ ........ _ •....•.• _ •••.... . _ •••.•••• _ ••• • •••• _ •••.. . •• _ .....•.. _ •• • 

Pl'ef... . . . . . .. . . .. . . .... . . . . ¾- 2 l¾'.- 1¼ 1 - 1¼ 1 - 1 ¼- % ¾- ¼ .••• - • • • . ¾- ¾ ••• - ••• • •••• - •.•••••• - •• • • ••• - ••• 
N. Y. Susq. & West..... 17¾'.- 21¾ 15¾- 20¾ 16¼- 19¼ 16 - 19¼ 18¾- 16~ 12 - 14¼ 8 - 13¼ 9¼- 12¼ .... - .. . . . . •• - . . •..•. - .... . .. . - . • . 

New s t ock ................ . ... - ........ - ... . ... . - ..• . . . - .. . ..... - . ... . . .. - ... . ... - ... ... - .... 12¾- 15¾ 18 - 16¾ 15¾- 18¼ 13¾- 17¾ 
Pret........ . . . . . . . .. . . .. . . . 68½- 73¾ 64 - 70 65 - 72 67 - 72½ 55¼- 67 53 - 57 52 - 55 . . . . - . •• .. . . - . . . . . • • - • . . . . . . . - • . • . . • . . - •• 
New pref .•. ................... - ........ - ... .. ... - ........ - .... - ........ - .... 39 - 42 31 - 42¼ 40½- 46¾ 41¾'.- 49¼ 47¾- 52¼ il - 4911 

Norfolk & Southern .. . . . .. - . . . . 60 - 60 .... - . . .. 59 - 59 59 - 59 50 - 50 •... - ... . .... - . .. . 50 - 50 .•.• - .... . ... - ••••.. . • - ••• 
Norfolk & Wester n.. .... 9¼- 9¾ 8 - 9!14 7 - 8¾ 8 - 8 7 - 8¾ 6~- 7 5,s- 7¼ 6 - 6¾ 6 - 6 ..•• - ..•....• - •.• . . .. • - •• . 

Pref .. . .. ... . .. ......... . .. . 37 - 39½ 34J.9- 37~ 31¼- 32¾ 29½- 32¾ 26%- 30~ 20 - 28 16¼- 20¼ 19 - 227.,i 23¾- 24¾ 20 - 22 19¾- 21¼ 19 - 22¾ 
Northern Pacific .... .. . . . 16 - 18¾ 14¾- 18½ 15¼- 17¼ 16 - 17½ 12¾'.- 16,s *12¼- 14 7 - 12¾ 3~- 9 5¾- 9½ 6%- 8 6½- 1¾ 4 - 7 

Pref . ... . . . .... . ...... . ..... 45¼- 50 36¾- 50¾ 38 - 44 38 - 44¾ 32 - 39 31½- 36¾ 18¼- M¾ 15¾'.- 24¼ 18½- 259( 18¾- 25~ 20¼- 23¼ 18¼- 24¼ 
Ohio & MIHIHlppl ....... 22 - 24% 21¾- 25 21¼- 2".Z¾ 18¼- 21 15 - 18 14!1:(- 15 11 - 14 11¾- 15 17¼- 19 15 - 15 . ••• - ••... ••• - •• • 
Ohio Souther n .... . . . .. . . . 43 - 49 44 - 46 4.3 - 43 42~- 44.¼ 25 - 42 . . . • - . . .. . • • • - • . . . . . . - • . • . . . • . - • . . . . . . . - • . • . . . • . - . . .. . . . . - •. . 
Orearon Ry. & Nav. Co . 74¼- 84¼ 74 - 78 72¼- 76 71 - 74 50 - 69 57 - 57¼ 39¼- 60 32 - 43 42 - 46 25¼- 40 25 - SO¼ 25 - 82 
Ol'ea. Sh. L. & Utah No . 21½- 25 18¾- 24 18 - 20½ 18½- 19 12½- 15 12 - 12 10!1:(- 11¾ 7 - 9 8½- 11 5¼- 9 6 - 6¾ 4¾- 8¼ 
Peol'laDec. & Evansv .. 16½- 18¼ 16¼- 18 14 - 17 12¼- 14¾ 10 - 13 8¾- 12 4 - 10 6~- 8 7½- 9 7 - 8% 6¼- 8¼ 4¾- 7 
Peoria & Eastern.. . . . . . . 7 - 9¾ . . • - . . . . . . • • - . . . . . . . . - • .. . 5 - 5 7 - 7 4 - 4:1:( 3 - 4¼ 5 - 5 5 - 5 . • . • - . . 3 - 3 
Phlla. &Readlna-•....... 48¾- -53:Ji( 25 - 51¾ 22¾- 28 22¾- 30 15%- 26¼ 12%- 18¾ 12 - 15 12¾- 18¼ 14¾- 21¾ 15%- 23¾ 19¼- 23 17 - 21¾ 
Pitt•• Clnn. Ch. & St.L 19 - 21½ 18¼- 20¼ 17¼- 19 19 - ~1 16 - 18¼ 14 - 15 15½- 15¼ 11¼- 13¾ 1~¾- 16¾ 14%- 16¼ 16 - 16~ 10 - 15 

Pref . ...... ... ............. 60%- 62 55 - 62 56 - 57 56¼- 60 49¾- 56 50 - 56 40 - 50¼ 41¾- 43 45 - 51 48½- 53 51 - 55¼ 40:)4- 49 
Pitts. Ft. W.&C., auar. 154¼-155 156 -156 156 -156 151¼-153¼ H9 -154 145 -151¼ 144: -144 .... - .... 141 -145 147 -147 149¾-151 •. •• - •.• 

Special . . .. . . . . . . . . . . . . .. . . - . . . . . . .. - . . . . . . . - . . . . . . . . - . . .. .. . - .. . . 135 -135 . . • . - . . . . . . . . - . . • . . . . . - . . . . . . . . - • . . . . . . • - . • . . . • • . - . •• 
Pitt. & W .-Prf.tr.rects 33 - 37¾ 33¼- 36½ 32¼- 39¼ 35½- 42¼ 29 - 35¾ 33 - 37¾ 30 - 37½ 25 - 29 28 - 30¼ 28 - 33¼ 30 - 38~ 27 - 32 
Rene. & Saratoaa . . ...... 173 -176 178 -179 175~-175¼ .... - ....... - . . . . 165 -165 151 -151 150 -160 . ••. - ... . 160 -160 170 -175 .• • . - .•• 
Richmond & West P t... 7 - 10¼ 9¾- 12 9 - 10¼ 6¼- 10~ 2%- 8¼ %- 3¼ .... - ........ - •. .. 1 - 1 ...• - ...... •• - •• . . •• • - •.• 

Trust receipts . . . . . . . . . . . . . . - .. . . . . . . - ........ - . . ...... - . . . . . . . . - . . . . ¼- 2¾ +¾- 8¼ +¾- 1¾ +¾- 2¾ tl - 1,:1:( • • • • - • • • • • • • • - ••• 
2d assessm e n t pai d.. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . - . . . . . . . . - . . . . 1 - 2¼ 2 - 4¾ 2¾- 4¾ S - 3¾ 2¼- 3¾ 

Pref. ....... . . . . . . . . . . . . . . . . 30 - 39 35 - 48 36 - 39¼ 27 - 38¼ 18 - 27¾ 15¼- 18½ . . • • - • . . . . • . - • • • . . . . . - . . . . . . .. - . . .. . . . . - • . • . . . • . - .•. 
Trn■t receipts ........ .... - ........ - ...... . . - . ....... - .... . .. - .... 17 - 18¾ 12 - 18½ 10 - 12¾ 13 - 18½ 15 - 17¼ 15 - 16 13~ 16 

Rio Grande Wes tern.... 22 - 22 . . • • - • • • . 16 - 22 21 - 21 . . . . - . . • . . • . - • . . . . . . . - . . . . . . . • - • . . . . . . . - . .. . 10 - 15¾ 15 - 20 15 - 16¼ 
Pl'ef. . . ... .. . ........... 62 - 62¾ .... - 60 - 61;( 59¾- 61¾ 60 - 60 59¾- 59½ ... - ... . . ... - . . . . 40 - 40 .. .. - . .. . . . .. - . . . . .. . - .• . 

* Exright.s. t lat asaeaament PAid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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1893-Continued. 

STOCKS. 
J.AN UARY FEBR'RY, MARCH. APRI~ MAY JUNE. JULY, AUGUST, SEPT'BER. OCTOBER, N0V'BER, DE0'BER. 

Lo w.High Low.High Low.High Low .High~-~ Low.High Low.High Low.High Low.High L o;;~~~ 

Rome Wat. & Olldensb. 111 -112½ 111 -111~ 110½--111¾ 110%-111 107½-110 105½-110 100 -107¼ 98½-101 104 -108 105 -108 107½-111 108½-111 
St. Jos. & Gr. Island.... 8½- 9% . . .. - 9%- 9% . .. . - - ... ... .. -
St. Louis Alton & T. H. 35 - 35 - .. .. 31 - 33 32 - 32 30 - 37¾ . . .. - . . .. 32½-- 32½ 20 - 27 22½- 22½ .... - ... . 25 - 25 22 - 27½ 

Pref.... .. ..... .. .. ... .... .. - .. . . 150 -150¼ . . .. - - .... 150 -150 - .. .. 145 -145 145½-145½ 
St. Louis S outher n .. .. . . .... - 95 - 95 ... . 
St. Loub S outbw.. .. .... 5:14- 7¾ 6¾- 7¾ 6 - 7 6¾- 7¾ 5½- 7 5 - 6¾ 3¾- 5¾ 4 - 5 4 - 5¾ 4¾- 5½ 5 - 5¾ 4: - .4½ 

P1•eferred.. .... .. ..... .. . 12 - 15 12¾- 14¾ 11% 13¼ 12 - Li% 10 - 12% 9½- 12:1,{ 6 - 10¾ 7 - 9 8 - 9¾ 7¾- 10¼ 9 - 10½ 8 - 10 
St. Paul & Duluth .. .. ... 41½- 47¾ 42¼- 4.7¾ 42¾- 45 41 - 45¾ 32 - 40?,4 30 - 36 27 - 34¼ 22 - 29 24¼- 27¾ 26¼- 28¼ 25½- 26¾ 27 - 28 

Pref ..... ............... ... 106¾-108 104½-106 104 -106 105 -105 100 -103 100 -102¾ 101 -101 90 - 97 92 - 93¾ 100 -100 00 - 95 86 - 90 
St. Paul Minn, & Man . . 111 -112¾ 112¾-116¾ 114¼-115½ 112 -114% 110 -112 105 -110 95 -103¾ 95¼-102 102 -106 102¾-106 105 -106½ 105 -107 
Sixth Avenue (Ho1·s e) .. . ... - .. .... .. - .. ... ... - - .... . ... - .... 204 -204 .... - ...... .. 
Sou th Ca1·olina.... . . .. . . . 1 - 1½ l ½ - l½ 1 - 1 
S outhe1·n Pacific Co ..... 33½- 35¾ 31 - 33% 31 - 33 30¼- 33 28¼- 30~ 26¼- 28¾ 17!)4- 27¾ 18 - 21¼ 17½- 21 17¾- 19¾ 18¼- 19~ 19 - 22¾ 
Texas & Pacific....... . .. 9¼- 11 9 - 10 8%- 9¾ 7¾- 9% 7 - 8¼ 6½- 731! 4.¾- 6½ 5 - 6½ 6¼ • 7'7Ai 6¼- 9 7%- 9½ 6¾- 9¼ 
Texas & Pac. Land T r.. 13 - 13 13½- 13½ 12 - 12¾ 11!)4- 11¾ 9 - llx, .... - . . . . 8 - 9 8 - 9 9 - 10¾ 8¾- 10 . .. . - •..• 
Tbh·d A v e nue (H orse) .. . .. . - . . . .... - - _ . .. 142%-143 140 -157¼ 153 -160 L61 -185 
Toi. A, A. & No. Mi ch .. 37¾- 40½ 37 - 40¼ 36¾- 39½ 10¾- 40 7¾- 16 7¼- 12½ 8 - 11¾ 7 - 10 7 - 10½ 7!1(- 12¼ 7 - 8½ 5¾- 7¾ 
Toi. & Ohio Central.. .. 50 - 50 44 - 44 . .. . - .. .. 48 - 50 40 - 45 39¼- -i5 40 - 40 22¼- 23 27 - 32 31 - 35 38 - 40 40 - 40 

Pref . .... .. . .. .. .. .. .. .. . . .. 79 - 85 - .. .. 78 - 78 75 - '77% 73 - 74 70 - 73 .. .. - 67 - 67 70 - 70 74 - 74 75 - 75 
Toi. St. L. &Kan.City 14 - 17 9 - 14 8 - 8 - ... ..... -

P1·et...... .. ... .. .. .. .. .. .. . 27 - 31 29 - 30½ .. .. - 12 - 15 14 - 15 .. .. - - . .. . . .. -
Union Pacific........ . . ... 39 - 42¾ 36½- 41¾ 35 - 38¾ 34¼- 38% 28¼- 36 23¼- 30¾ 15¼- 26¾ 15¾- 22¾ 19¾- 24¾ 15¾- 21 17 - 20¾ 16¾- 23¾ 
Umon Pac. Den. & Gull 16¼ 18½ 14 - 16¾ 13½- 15½ 14 - 16¼ 9%- 13 7 - 10¼ 5 - 8¼ 5 - 7 6 - 8½ 5¼- 7 5½- 5½ !l¼- 7¼ 
United Cornpan' s , N . J . .... - .. .. - ... . .. .. - ........ - ....... - .... 222½--222½ .... - ........ -
Utica & Black River .. . .... - .. .. - .. .... .. - .. . - .. . 140 -143 .... - .. .. .... - . ..... .. - . .. . .... - .. .. .... - ... . 
Wabash............ .... .... . 11 - 12 11½- 12¾ 10 - 11% 9½- 11¾ 8 - 9¾ 7¾- 8¾ 5¾- 8 5!1(- 7½ 6¾- 8¼ 6¾- 9 7¾- 8½ 6¼- 8 

Pref .......... .. .. ... .... ... 23¾-- 26¼ 22%- 26¼! 20¾- 24:k; 20 - 23:k; 16¼- 19% 15½- 17% 10 - 16½ 11%- 15¾ 14 - 17¼ 14 - 17¾ 15 - 17¼ 12¼- 17¼ 
Wheeling & L. Erle .... 19¾- 23¾ 18¼- 20¾ 15 - 19¼ 16¾- 18½ 10¾- 17 12 - 16¾ 10 - 13% 10 - 13¼ 12 - H % 12¾- 16¾ 14¼- 15% 12¾- 15% 

Pref... .. ....... . . ......... 62¾- 67¾ 61 - 65%' 57 - 61½ 55 - 58¾ !13¼- 57 44½- 52¾ 31 - 50¼ 36%- 41¾ 41¾-- 48 42½- 55¾ 51 - 52% 47 - 54% 
Wisconsin Central Co .. 14 - 15¾ 12 - 15¾1 12 - 13 12 - 12½ 8 - 12 7 - P 6½- 8 4¾- 6¾ 5½- '7¼ !l¼- 7 6½-- 6¾ 4¼- 6 

' EXPRE~S. 
Adams .......... .. ....... .... 152¼-160 158 -160 155 -160 156 -159½ 150 -153 HO -1!16½ 135 -150 13!1 -140½ 138 -140 140 -145 144 150 149 -156~ 
American ................ .. . 117 -120 117½--120 116½-120 117 -118½ 113¼-117¾ 105 -115 105 -111% 100 -108 109¼-110 110 -117 113 -117½ 111 -117 
United States.. .... .. .. ... . 57¼- 70½ 60 - 70 61 - 66 60 - 6'1½ 53 - 61 51 - 58 49 - 54 !13 - 50 50 - 55 50 - 56 51 - M½ 49¼- M 
Wells, Fargo & Co..... . 140 -149½ 146 -148 H6¼-149 149 -150 144 -148 142 -147 137½-140 125 -139 130 -130 125 -135 120 -129 122 -132 

COAL & MINING. 
American Coal.......... .. 83 - 83 46¾- !18¼ 90 - 9!1 90 - 90 
Colo1·ado C. & I. Devel. 18½- 24¾ 20¾- 25¾ 19¼- 23 18½- 22 14 - 18 
Colorado Fuel & Iron .. 57¼- 64½ 64 - 72 6'1½- 70 60 - 69¾ 40¼- 60 

Pref .. .. .. . .... .. ....... .. 108 -111½ 107½-111 105 -108 
Col. & Hock. C. & I.. .. 18%- 29¾ 18¼- 24 15¼- 20½ 11 - 20½ 7½- 12 

Pref. .. ... . ... .. ........ . . . . 40 - 55 . .. . -

87 - 87 .. .. - - .. .. .... -
12 - 15½ 7 - 12½ 8¼ - 9% 9 - 10 
36¼- 4.6 20 - 38 17¼- 23½ 20¾- 27½ 
80 - 80 60 -88 .. .. - 80 -80 
7¾- 9¾ 5 - 8 5½- 'i¾ 7¼- 10¼ 

Consolidation Coo.I. . . . . 30 - 31 . . . . - 29 - 29 - . . . . 26 - 28 27 - 27 27 - 27 . .. . -

00 - 90 
10 - 14 
23 - 28 
70 - 70 
8 - 10¾ 

- .... .... - .. 
9 - 11 11 - 11 

23 - 25 22¼- 26!1( 
60 - 60 

8 - 9¼ 7~- 9¾ 

Homestake Mining. . . - . . . 13 - 13 :.4½- 15 13 - 14¾ 13½- 13½ 12 - 12 12½- 12½ .. . - 10 - 10¾ .. .. - - .. .. 10¼- 12 
Lehigh & W. B. Coal • . 25 - 25 ... . - 25 - 25 25 - 25 
Marshall Consol. Coal. . .. . - .. .. 25¼- 25½ .. .. -
Maryland Coal........... 23 - 27¾ 26½- 26½ 22 - 26 26 - 29 26¼- 26½ . . .. -

- .... 22-22 .... 

Pref........ . .. . ....... . ... - ..... . .. - 65 - 67 . . . . - . . . . 60 - 60 67½- 57½ 55 - 55 60-60 . . .. -
Minnesota II·on........... 68 - 69½ 66 - 66½ 64 - 66¼ 
New Uentral Coal. ...... . 10¾- 11% 9½- 11% 9½- 9½ 
Ontario Silver Mining .. 14 - 15¼ 15 - 16 14½- 16 
Pennsvlvania Coal. ... .. . .. .. - .... 300 -300 
Quicksilver Mlninir.... .. 3 - 3½ 2 - 3 

Pref........ . .. .. . .... . .. . .. 17 - 18½ 20 - 20 12 - l!l 
Sto.ndo.rd Mining..... ... - . .. . .... - 1·50-1·50 

6!l - 64 60 - 60 
8 - 9¾ 8 - 8½ . . . . - 7 - 7 

16½- 19 16½- 17 10 - 16 9 - 9 
290 -290 260 -295 . .. . -

2¼- 2½ 2½- 2% .. .. - 2 - 2 
- .. . . 12 - 16¼ 17 - 17 

6 6¼ 8¼- 9 
7 - 8 

8¼- 9¾ 8¾- 9 9 - 9 
7 - 8 7¼- 7¼ 6½- 8~ 

- .. .. 276 -276 
1½-- 1½ 1!1(- 2 l¾- 1¾ 

- . . . . 12 - 12¾ 11½- 12½ 

Tennessee Coal & Iron 33½- 37~ 25¾- 36 25 - 29¼ 19 - 27½ 16¼- 20¾ 12 - 1~ 
Pref..... . .. .. .. . .. .. .. . .. . 97½-102 · 100 · -103 100 -100 84 - 88 75 - -77 70¼- 75 

10¼- 16¾ 10¼- 15 13!J;!- 16¾ U - 17 
59 - 61 .. .. - .. .. 6i - 61 

15 - 16 U - 17~., 

VARIOUS. 
Amer. Cotton Oil Co.. .. !12¼- 47¾ 45¾- 51 46 - 51¼ !12½- 50¼ 

Pref.. . .. .... ... .. .. .. .. .. .. 82 - 83¼ 80 - 6! 79 - 83¼ 78 - 82¼ 
Amer, Dist.. Teleirro.pb . 56%- 58¾ 53 - 58½ 54 - 56½ 55½- 61½ 
Amer. Sua-ar Ref. Co ... ll l ¾-132¾ 111½-134¾ x92½-126% 98~-107¾ 

Pref................ .... .. 99½-lO!l½ 99¾-104 x94 -102 96 -100¼ 
Amer. Tel. & Cable Co. 86 - 91½ 88 - 92½ 88¼- 90 88 - 90 
American Tobacco Co .. 113 -121 104 -117¼ 90 - 107½ 76½-101 

Pref . .. ........ .. .......... . 105%-110¼ 104½-108 99¾-106 102 -102% 
Brunswick Co ........ . . .. .. .. - .. .. -. .. - 8½- 8½ 8¼- 9¼ 

30 - 44 33 - 38 
68 - 78¼1 68 - 71½ 
52 - 59 : 50 - 53 
62 - 99½ 77½- 93 
68 - 96½ 77 - 88¾ 
80 - 88 81 - 85 
58 - 78 53¼- fJ7 
88¼- 96½ 84 - !38 

7 -7¼ 4 -5¾ 

24 - 35¾ 
50 - 66¼ 
48 - 50 
61¾- 85¾ 
66½- 82¾ 
78 - 82 
43 - 65 
75 - 83 

25 - 33¾ 
54¼- 65 
35 - !l!l 
64½- 86 
68 - 85¼ 
65½- 76,o 
50 - 73½ 
75 - 82½ 
!l - 4 

32 - 36 
64 - 72 

82 - 93¾ 
82¾-, 90 
77 - 83 
69 - eo 
86 - 92 
4 - 4 

33½- 39¼ 
69 - 77½ 
38 - 45 
86½-105½ 
P6 - 9!l 
82 - 90 
77½- 92 
93 -100 

29 - 38¼ 26¼- Sl 
70 - 77¼ 60 - 69¾ 
44 - !16½ 40 - 40 
80 -102¼ x78¾- R4¼ 
81½ - 92¼ x81½- 85½ 
84½- 88 85 - 88 
79½- 92¾ 68 - 82½ • 
97½- 99½ 90 - 99½ 

6¾- 5)4 

Cent. & :So. Am. Tel'gb 112 -115 110 -133J.t, . . . . - .. ...... - . .. . 
Chicago Gas Co.. ... .. . . 85%- 94½ 85¾- 92¾ x84¾-- 91¾ 82¾- 93 59 - 83¾ 65¼- 7!1~ 39 - 70¾ !10 - 55 52¾- 64¾ 56¼- 69¾ 58¾- 68 69¾- 69½ 

Dividend sc1•ip.. .... . - .... -.. • -
Chicaa-o Junction R'y .. 101 -108 99½-105 99½-102 101 -101 80 - 91 
Citic. June. Ry., pref.. . 93¾- 93¾ . .. -

- .... 1·10 -1·30 1'10 -1•25 1·15 -1'50 120 -140 
- . . . . 80 - 91 91 - 93 95 - 95 

Uitizens• Gas, Bk'lyn .. . 109 -109 108 -108 106 -108¼ ::.OS¼-108¾ -... - . . . 105¾-106¾ 99¾-100 .... - 65 - 55 

Claflin (H.B. Co.) .. . . . . 116 -123½ 123 -125 
Pl'ef .. ................. ... 101 -101 ... . -

Commercial Cable..... . .. .. - .. .. 180 -180 185 
Consolidated Gas ....... . 124¼-144 125½-138¼ 120 
Distill'g & Cat. F. Co. 36½- 66¾ 32 - 4i½ 30 
Edison Elec. Illum. Co . 114½--125½ 122 -131 120 
Edison Elec. II., B' klyn 

-185 .. .. 
-132 125¾-131½ 112 -134½ 119 -130½ 108 -125 115 -127 124½-131½ 126 -137 132!1(-135½ 124 -182 
- 37¾ 22¼- 33½ 13 - 25¾ 15½- 24.¼ 12 - 24¼ 14 - 23¾ 18%- 2';" 25%- 35¼ 25½- 33¾ 18¾- 30¼ 
-127 120 -128 109 -120¾ 104 -108¼ 90 -106 71¾- 89 87 - 99% 92 -103 95 - 99 96½- 99¾ 

_ .. . . . .. - ........ - ........ - .... 101 -101 
Equitable Gas Co .. .... .. 190 -190 190 -198 . . . . - . .. 165 
General Electric Co.... 109~-114¼ 103½--111'¾ 98 -107¾ 97 -108¾ 58 - 97% 65¾- 75% 30 - 72½ 36 

-165 - .. .. . . .. -
- 51½ 37½- 49:1,{ 40¾- 52 33¼- 48½ 31),(- 39½ 

Pref. ..... ..... .......... .. . . .. . - . .. . 88 - 88 . .. • -
Gold & Stock Tel'gph .. .... 103 -103 
Interior Cond, & Ins. .. 60 - 71 64 - 66 6! - 65 63 - 67 43 - 63 41 - 41 40 - !10 .... - - .... 22¼- 22¼ 

Illinois Steel.... . .. . .. .. .. . . - .. .. 63 - 64 
Keeley Motor ........ .. ... .. .. 
Laclede Gas, St. Louis. 2~- 26 20¼- 24½ :..O¼- 21¾ 19¾- 21¾ 14¼- 18 15 - 18 10 - 1~ 

4¾- 7 
9¾- 12½ 13 - 15¾ 13¼- 18¾ 16¼- 18 15 - 16½ 

48 - 55 55 - 62 60 - 66:1,{ 66 - 71¾ 69¼- 69¼ Pref ...... .. .... .. .... ...... . -71 - 7!1 71 - 7!1¾ 611 - 70¾ 68 - 71 57 - 62 55¾- 59½ 55 - 57 
Mex. Nat. Construct'n .. ... - .. . 10 - 10 .... - ........ - . . . . 

Mich.-Penin. Car. Co ... lQ0¼-102¼ 99½-106 98¼-100 . . . . 97 - 97 
Pref ............ ........... . llOQ¾-100% 98 -101¼ 97 - 98¼ 97 - 98 88 - 90 

National Cordage Co . .. 136¾-143% 136 -147 
New certUicates.. .. .... . .. . - . .. . 57 - 75 5'7¾- 64½ 57¾- 69 9¾- 57 

1st assessment aid . .. . . - .. . 
2d asses ment aid. . ... - ... .. ... -

• . . . 92¼- 92½ 
85 - 85 

9!J;!- 17¼ 

- • . • . 89),(- 89¼ 49½- 50 

7~ - 11 .... -
10 - 15 7 - 11!1-.t .. .. 

13 - 23¼ 21%- 30¼ ~o~- 29),( 18¼- 26% 16½- 20% 
Pref .. ... ................ 110¼-118½ 109 -117 105¼-111 101 -110¼ 39 -101 4:0 - M 48 - 69 

1st a sse sment paid . .. .. 
2d asses ment paid . . . . . -

Nat. Linseed I Co . .. .. 38 - 41 36¼- 40 34¾- 37¾ 30 - 37 25 - 31 

22-36 .... - ....... - .. . .... -
46 - !l6 M - 69 46 - 65¾ 49 - 54½ 42 - 48 

19%- 22¼ 14¼- 21¼ 14%- 19¼ 163,s- 19¼ ln,(- 19 17 - 20¾ 20~- zg 
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189:1- (;on~luded. 

JANUARY FEBR' R Y . MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OC'T0BER N0V'BER. D EC'BER . 
STOCKS, ---- ---- ----1---- ---- ---- ---- ----1----1----1----11----

Low .H igh L ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low:High ---------- 1 
National Lead Co ........ 44¾- 62¼ 38¼· 60 35 - 42¼ 36~- 44¾ 

Pref .... . ................. . . 92¾- 96 88 - 95 78½- 91¼ 79¾ - 87¾ 
Nat, Starch Mfa-, Co.. .. . 25½- 34¾ 20½- 27 20¼- 24¼ 19½- 28 

1st pref ...... ..... .. ... ... 102 -103¼ 89½-101 93 - 93 
~d pref ...... .. .......... .. 96¼-103¾ 82 - 93¾ 82 - 90 85 - 88¾ 

26 - 37¾ 
67 - 81 
12 - 17 
80 - 87 

N. Y. & Texas Land . . .. .. - .. .. . . . - 97 - 97 .. .. -

27 - 33 18½- 31 
65¼- 72¼ 48 - 69 
7½- 10¾ 6 - 9 

60 - 60 . ... -
25 - 62 23 - 31 

21¾- 29½ 24¾- 32½ 25¼- 29¾ 22¾- 28¼ 21 - 26 
53 - 69½ 67¾- 74)4 70 - 80¾ 63 - 78 63 - 71 

6 - 8¼ 8 - 11½ 8 - 11½ 10¼- 12 6 - 6¾ 
49 - 49 

23-25 .... - i0 - 55 

North American Co .. .. .. 10 - 11➔4 9 - 11~ 8¾- 11¼ 9 - 11¾ 8 - 10¾ 7¾- 9¼ 4¾- 8¾ ~- 5¼ 5 - 6 5 - 5¾ 4¾- 5¼ 3¾- 5 
Orea-on lmprovem't Co . 19~- 19¾ 18 - 21¼ 19¼- 19¼ .... - 10 - 10 ... . - .... 8 - 10 9¾- 12 9 - 11¾ 11 - 13¼ 12 - 16 
Pacific Mall S. 8 .. .. ...... 26 - 27¾ 23 - 26~ 22¼- 25¼ 20 - 25¾ 17½- 23¼ 17¾- 20½ 8¾- 18¾ 9¼- 11½ 11¼- 17 14 - 19¾ 16¼- 19 13 - 16¾ 
Phlla, Co,, Nat, Gas ... . .... - ........ - H¾- 15 .... -
Pipe Line Certificates. . 52½- M 54¼- 6-!% 61¼- 68¼ 66¼- 70½ 55¼- 67 55½- 64¾ 55½- 58¾ 57½- 61¾ 57¾- 68¼ 68 - 'i ~¼ 72 - 75¼ 76½- 79¾ 
Postal Tel, & Cable..... . .. . - . . . 82 - 83¾ .. .. - . .. . . .. . - .. . . .. .. - .. .. 47¾- 47¾ .. .. -
Pullman Palace Car .... 196½--199¾ 192½-198¼ 190½-197¾ 197½-206 170 -180 164 -174¾ 133 -163½ 132 -155 155 -173¼ 166 -177 170½-175¾ 162 -175 

Rlllhts .. .... .. ............... .. - ... . .... - .... .... - ........ - .. . 13½- 16¾ .... - .. .. .... -
R, I, Perkins Horsesh .. 109 -109 109¾-110 . .. . - •.• . .. . . - ........ -
Silver Bullion Certs.. . . 83 - 84½ 83¾- 81¼ 82¼- 83¾ 82¼- 83¼ 84 - 81¾ 62 - 83¼ 69 - 75¼ 72¼- 78½ 73 - 75¼ 73¾- 74 7v¼- 70½ .. .. -
Southern Cotton Oil .... 50 - 50 M r., - 56½ .... - 43¾- 44 - ........ -
U, S. Rubber Co...... .. . 42¾- 46¼ 43 - 46¾ 42 - 58¾ 51½- 60¾ 33 - 57lJi 34½- 45 25 - 38 17 - 29 29 - 35 29~- 45 38 - 44¾ 39¼- 47¾ 

75 - 89½ 83½- 89 84 - 90¾ Pref........ . .. ........ .... 94'¼- 99 92½- 97 93 - 99 x90 - 99 69 - 91 70 - 81½ 65 - 77 51 - 68 75 - 77 
Wes tern Union Beef .... .... - ........ - ........ - .... .... - . .. . .... - ........ - ........ -
Western Union Tel.. .... 94¾-101 94¼- 98¼ 92½- 96¼ 88¾- 96¾ 80¼- 88½ 79¼- 84c¾ 67¼- 83 72¼- 81 
Westlnllh, Elec,, 1st pf. 97 - 97 .... - .. ...... -

6 - 6¾ 
78 - 84¾ 80¼- 93¼ 85¼- 91½ 81 - 92¼ 

Assented .. ........ .. ...... 73 - 74¼ 70¼- 70~ 68 - 68 75 - 75 . .. . - . .. . . .. . - .. .. .. .. - .. .. .. .. - .. .. 20¼- 20;.~ 40½- 40¾ .. .. - ........ 

x Ex-dividend. . o 
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BOSTON BONDS. 10,,, 

BOSTON BONDS IN 1893. 

J.ANUARY FEBR'RY. MARCH, APRIL. MAY. JUNJC. JULY. AUGUST. SEPT'BER. OCTOBER. NOV1BER. DEC1BER. 
BONDS. --- --- ---------- ----i----1----1-----1-----1-----1----

Low.Hhi;h Low.High Low.High Low.High Low.Hiirh Low.High Low.Higl:. Low . High Low.Hillb Low .High L_ow.High Low.High ------------
Atch. Top. & San, Fe-

New .... . ..... .. . ... .... . 4 81¼- 82 65¾- 78 68 - 72¼ 62 - 74 81¾- 83¾ 81 - 82¼ 80¾- 81¾ 77¾- 80¾ 75 - 79:¾ 62 - 77¾ 67 - 72½ 71 - 75 
Registered ... ...... . ... .... - ... . 79¼- 79½ . . . . - . . . . . . . . -

Guo.r. 6 per ct. notes.. 99¾-100¾ 100¾-100¾ 99 - 99 99¾- 99¾ 98 - 98 . . . • - - •... 98¾- 98¾ 
Income ........ . ..... ... ~ 57¼- 57¾ 54 - 56½ 54 - 54 - ••. 49 - 49 - ... .... -
2d class. "A" ..... 2¾-4 58 - 56¾ 52¾- 55¾ 52¼- 54 50¾- 64 44 - 51 89JJ4- 47% 28¾- 41¾ 80¾- 89¾ 89¾- 43 85 - 41¾ 36¾- 40 29¼- 42 

Reldstered....... ...... 54¾- 64¾ .. • • -
2(1 class, "B", 1989.4 - • . . . 37¾- 87¼ . . . . -

At<'hbon &Nebrnsko..7122¾-122¾ .... -
Atlantic & Po.ci:fic-

- ... . 121 -121 

West. Div , income .. 6 11 - 11 10 - 10 9¼- 9¾ 9 - 9¾ .... -
1st. 1931' ....... .. : ..... 4 •··· - - ···· 68¼- 68¾ . ... -

Boston &: Lowell-
1901> ....... ............. 4 ... . .... 99-99 .. .. -
1896 ............... ....... 6 ... . 

Boat. & Maloe-1S94., 102¾·102¾ .... -
B08. R. B.&L,- 1891'.6 . ... 
Burl. & Mo. Rivf'r-

- ... . 104¾-104¾ .•.. -
- ........ - .... 100¾'.-100¾ ..•. -
- .... 105½-105¼ . . . . - . . . . . . . . -

7 - 7 

Lo.nd grant..... ... , .... - .... 100¾-100¾ 100¾-100¾ .... - ........ - .... 100 -100 

5 - 6 6½- 7 .... - 5¼- 5¼ .... -
- • . . . 55½- 55½ . . . . -

In Neb., non-ex. 1st .. 6 106 -107¾ ... . - - .... 104 -104 103¾-108½ 108¼-108¾ 101 -102 101 -101 - ... . 102¾-102½ .... - .... 108¼-108¼ 
In Neb., exempt ll!lt .. 6 116 -116½ 115 -115 lU -114 113¼-ll5 ll2½-ll3½ 114 -ll4 ll3 -118 111 -111 111 -111 111 -112 118 -118 112 -114 
In Nebro.11ka ........ .... 4 .... - - .... 88 - 00 - .... 88 - 88 .... -

Ced. R.&M. R,-1916.,- .... - - .... 185¾-185½ ... - ........ - - .... 124 -124 180 -180 - .... 181¼-181¾ 
CheMhire-1896 ........ 6 .... - .... 104¾-104¼ ... - - .. • . 100 -100 . . . 
Chic. Burl. & Quin.-

Denver Extension ... . 4 92½- 98!,.( 92 - 92% 91 - 92¾ 91¼- 91¼ 88 - 91 86¾- 86¾ .... - - .... 85 - 85½ 86 - 86 87¾- 87¾ 88 - 88 
1st, 1903 ........ ........ ,- 120 -1.21 118¼-l.20 117¾-118¼ 117 -118¾ 116¼-117 113 -117 108¾-115 ll0¾-118 l14 -116 114¾-l16¾ 116¾-119¾ 118¾-120 
Southwest. Dlv ....... 4 .... - .... 9!l½- 94¾ 93 - 93 98 - 93¾ 98 - 98¾ S8 - 88 89 - 89 ..•. - .......• - . . . . . • • . - . • . . 00 - 00 93½- 93¼ 
Pio.In bonds ........... . 4 88~.!- 88¾ .. . . - - • • • • . . .. - . .. . .. . . - . . . . 80 -80 .... - .... 82-82 .... -
flonvPrtlble. lf}03 .. . ~ 108¾-106,( 108 -106 101%-104 103 -104.¾ 99 -103¼ 97 -102 89¼- 99 91½- 97 98 -100¼ 98½-100¼ 100 -102¾ 99 -102¼ 
Sinking fund, 1901 .. ~ ... . -
Iowa Div., 1919 ...... ~ . ... . ... .... - . . .. 108 -103 . ... . ... 100 -100 .... -

1919 . ... .............. . 4 ... - - . . .. 9!l¼- 94¼ .... - - . . . . 91~- 91¾ .... -
Nebraska Exten .... . . 4 .... - - .... 86¾- 87¼ .... -
1896 ..... .... ............ ,. ... - - .... .. .. - . .. 104 -10! 101¼-101½ .... - . ....... -

. 102 -102 102½-102½ . . . . - •..• 
.... 100¾-100¾ 101 -101 . . . . -

93¾- 98¾ 

Chic. Burl. & North ... ~ 103½-104¼ 102 -104 102 -103 102 -1118¾ 101 -102 99 -101¾ 97 - 99 94 - 96 96 -101 99¾-101 100 -101 102 -102¼ 
Debenture .............. 6 99%;-101 101 -101 100½-100½ 100 -l{JO½ 99¼-100 99 - 99¾ ...• 98¾- 99¾ 99¾-\ 99¾ 

91¾- 91¾'. 98¾- 93¼ 99 -100 99¾-100 
1)5¾- 99 95 - 99 98 -100½ 100 -101 

2d mo1·t ... ................ 6 102¾-102:1:( 102½-102½ 101¾-102½ 102½-108 99¼-100 99¾-100 99¾- 99½ 97 - 97 
Ch.J. H 'y & U. S. y ds.~ 99¾-101½ 101½-102½ 10()½-102½ 101¾-102¼ 98 -102 97 -100 95 - 99¼ 93 - 95 
Chic. lllll. & St. Paul-

Dubuque Dlvlsion .... 6 117 -117 116½-116½ 116¼-116¼ 115 -115 - . . . . 111 -111 111 -111½ . . . . - - .... 107 -109¾ . : . . - .... 114¼-115 
Wiscon In Vo.I. Div .. 6 .... - ..... ... - .... 111 -111 .... - .... 110 -110 108½-108¾ 107 -107 . . . . - ... . 104 -104 106 -106 106 -106 . . . . -

Chic. & W. Mich ........ ~ 95½- 97¾ 97 - 97¾ 95 - 97¾ 9!l½- 97 98 -94¾ ••·· - •... 79 -90 78 -78 82 -85 78 -83 80 -80 60 -60 
Cl1ic. & N. Mich ........ ~ 87 - 89¾ 89 - 89¾ 88¼- 88½ 87 - 87¾ 84. - 86½ .. .. - 69 - 70 tl9 - 70 - . . . . 69 - 70 
Cin. Day. & Ironton .. ~ .... - ........ - 92 - 1,2 
Cio. Sand. & Clevel'd.l) .... - .... ... . - - .... 102 -102¾ .... -
Clev. & Co.n.-Equlp .. . ~ .... - .... 74¾- 74¾ ..•. - .... 75 - 75 72 - 72¼ 72 - 72¾ 69¾- 70½ ... . - .... 20 - 21¼ 30 - 35 
Conn. & Passumpsic .. ,- 100¼-100¼ 100 -100 .... -
Consol. RR. ot Vt .... . ~ 95 - 98¾ 97¾- 99¼ 96¾- 98 96 - 97 94 - 96½ 98¾- 95 00 - 98 87 - 90 00 - 9:l 94 - 94 91¾- 92 89 - 90¼ 
Current River .......... ~ .... - ....... - .... 79 - 79 - ........ - .... 57¼- 60 
Det. Lo.us. & No. 1st .. , 102¾-102¾ ... - ....... - .... 108¾-105¼ 100¼-100½ 100 
En.stern, Mass., 1906 .6 120 -120 121 -121¼ 120¾-121 120 -120¾ 119½·119¾11U 

-100 .... - - . . . . 87 - 87 .... - ........ -
-117¾ 115 -115¾ 115 -115 115 -115 116 -117 116¾-116¼ 116¾-11!% 

East'n of Minnesota . .. ~ .... - . . ...... - .... 102 -102 ...• - ........ - - .•. . 99¾-99¾••·· - ... . .... -
Fitchburg RR ........... :} 109¾-109¾ .... -
F1·emont & Elk Horn.6 122 -122½ .... - .. .. 122 -122¾ 122¾-122¾ 1.20 -120 - ••.. ll7 -117 - .... 115 -115 ll7 -ll7½ 119 -120 

Unstamped .... . ...... . 6 120 -1.20½ 121 -121 1.21 -121 121 -121 120 -121 ...• - •••. 117 -117 .... - .... 116 -116 115 -115½ 116¾-116½ l18 -118 
Illinoi8 Steel-Plain . .. I) . ••• - - • ••• 78 - 81 75¼- 78 .... -

Convertible ............ ~ .... - - . . . . 90 - 90 90 - 90 
New bon(ls, 1913 ..... J) ... : - - .... 72-72 - .... 70 - 72 71 - 71 67½- 70 

Io.. F. & Sioux City .... 1 ... . - - .... · •·· - - •... 120 -120 120 -128 
Kan. City Belt Llne .. 6 .... - - .... 108 -108 - •.•. 104 -104 . .. . -
Kan. C. Mem. & Bir .. ~ .... - 48¾- 48¾ 50 - 50 51 - 51 

Assented ................ 1) 42 - 49 47¾- 48¾ 44¼- 45 45 - 45 45 - 45 .... - .... 40 - 40 ...• -
Kans. C. Clin. & Spr . . ~ .. . - ... 77¼- 77½ .... - ••. . 77 - 77½ .... - •... 75 - 75 
K. C. Sp. & M.-B'dge.~ 93½- 94½ 93½- 97 96 - 97 97 - 97¼ 95½- 97 95 - 96 96 - 96 
K.C.St.Jo.&C.B.-lst.,- 120½-121¾ 120 -121 120 -120½ ...• - - .... 114 -114 114 -115 .... -
Kan. C. Ft. S. & Mem.6 100 -105¼ 101 -104¾ 101¼-102 101¾-102½ 98 -101¾ 95 - 99 95 - 96 90 - 00 
Kan. C. Jl't . S. &: G ..... ,. 109½-109¼ 110¾-110¾ .. - .... 111¾-111¼ .... - .... 110¼-110½ 110 -110¾ . ..• -
Leeds &Farm.-1896.6 . . . . - ........ - ........ - .... 104 -104 
Little Rock & Ft. S .... ,- 92½- 95¾ 97 - 98¾ 94¾- 95¼ 95 - 96 90 - 00 84½- 85 
Lou.Ev. & St. L.Cons.-

lstL.E.& 8.L.192ti.6 111¾-111½ - .... lll¼-111¾ . .. - 110 -110¼ 109 -109 .... -
2d, 1936 ...... ..... . 2 .... - .... 102 -102 .... -

Maine Central, 1912 .. ,- ... -
Collat. trust, 1923 .:} .... - . ... 104½-104¾ .... -
Exten. 1st, 1900 . . . .. 6 ... -

Marq. Hough. & On.-
Exten. 1923 .. .......... 6 103 -103 .... - ••.. 102¼-102½ .. . -
1933 .. ... .. ... . ........... 6 .... - - .... 104¾-104¾ .... -

- .... 30-30 ...• -
80 - 80 23 - 23 

- •... 69-69 
- .... 85 -85 95 -95 95 -95¼ 
- .... 113¾-114 118½-115 

85 - 85 83 - 85 82 - 83¼ 82½- 83¼ 
- .•.. 100 -104 105 -105 107¼-108 

84¾- 87 82¾- 82¼ .... 

- .... 101¾-105 103 -103 102¾-10:!¾ 

- .... 100½-100¾ .••• -

Mort., 192:i ....... .... 6 .... - - . ... ... . - .... 105 -105 105 -105 104 -104 102 -102 102 -102 102 -102½ 102 -102 .... -
1903 . ................... .. 6 108 -108 

Inex. Central, 1911 ... 4 64¾- 66 64 - 65 60¼- 63¾ 61½- 68 57¾- 61¾ 45 - 59 41 - 53 42 - 48 47¾- 52 50¾- 58 47¾- 58 48~.(- 58 
1 t con. inc., 1939 ... 3 23 - 24 20 - 23¾ 19¾- 20¾ 19 - 20 12¼- 1~ 10 - 16 8 - 12½ 9 - 11 14 - 14 10 - 12¾ 8 - 10¼ 8¾- 10¼ 
2d con. inc., 1939 .... 3 11¼- 12 - . . . ... .. - 8¾- 8¾ 7¾- 8¾ 6¾- 8¾ .. .. - 5¾- 6 5½- 7 5¼- 5½ 6 - 6 

New York & N. Eng.-
1st, 1901) ...... ......... 6 110 -112¾ 112 -112½ 110 -111 109 -110 106 -110 101 -110 103½-104¾ 100½-103 102½-l()tl 106¾-107¾ 106¾-107¼ 95 -108 
1st, 190:, ........ ........ ,, 118 -120½ 120 -120 117- 120 118 -118 115¾-118 110 -116½ 109¾-11~ l09 -110 112 -112 112 -114 118 -114 1001r115 
2d, 190~ . .... ........ 6 102 -104 104 -105¾ 101¾-104 100 -102¾ 99 -100½ 95 -100 95 - 96¾ 90 - 95 95 -100 100 -100 99¾-102 85 -100 

Noda.way Valley ........ ,- .. . - - .... 101 -101 - ••...... - . . ..... . 
Oirden b. & L. Cho.mp.-

Con., 1920 ........... . 6 106¾-107¾ 106 -107 106 -107 105¼-107¾ 103 -105 103 -103 102¾-108½ 98¾-100 99¾-108½ 102¾-103¾ 103¼-104¼ 104 -10~ 
Incomes ................. ..... - . .. . 80 - 30 

Old Colony-
Bonds, 1904 .. ....... . 4¾ ... . - .... 104½-104½ .. .. -
189~ .................... . 6 .... - .... 104¼-104¼ •... -
1896 ...................... 6 .... - - .... 10!¾-104¼ •... -

Omaha&!Southw'n ... 8 .... - - •••. 108 -108 . • • • - - .... 109 -109 .. . • - - ••. . 108¾-108¾ •••• -
Orea-on lmprovement-

New ... ......... ....... . .. :, .... - - .... 63¼- 63¾ .••• - 88¾- 38¾ .... - 49¾- 49¾ 55¼- 55¾ . . . • -
1st, 1910 ..... ...... .... 6 .... - - .... 101¼-101¾ .••• -

Oreaon Short Line ..... 6 101¾-105½ 104¼-107 103 -105½ 101¾'.-104 100½-101½ 97¼-100 97¼- 98¾ 89 - 90 85¼- 87¾ 67¾- 88¼ 79~- 87 84 - 86¼ 
O. S. L. & U. N.-Con .. ~ 75¾- 78¾ 77 - 78 76¾- 77 75 - 76¾ 69~- 73 69¾- 69¾ 65¾- 66¾ 54 - 55 55 - 62 50 - 50 .•.• - •..• 48 - 49 
Ott. Osw. & F. R ....... ~ 120 -121 .... -
Port. G.Falls & Con .4¾\ .... - .. . 110 -110 
Republican Valley ..... 6 .... - ........ -

- ••• 110 -110 .... -
- . . .. 10~ -10~ . . . . -
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108 BOSTON BONDS AND STOOK& 

BOSTO~ BONDS IN 1893-Concluded. 

JANUARY FEBR'RY, MAROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEB 00TOBER, NOV'BER. DEC'BER. 
BONDS. 

Low. High Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.Hiirb Low.Hiirh Low.High Low. Hlirh Low.High ------ ·--- --- ---- ---- ·--- ---- ---- ---- ·---- ---- ---- ---- ---
Rutland-

2d mort., equlpm't ... . ~ 101 -101 101 -101 101 -101 99 -100 - .... 98¼- 98½ 
1st mort ................. 6 110¾-110¾ 110 -110¼ .... - - .... lOY -110 - .... 107 -109 104 -106 106 -106 108 -109 109 -109 1097,{-109¼ 

Sioux C. & Pac.-lst .. ti .... - ........ - - .... 105 -105 
Tarkio Valley ........... , .... - .. . . .. .. - - .... 101 -101 
Union PacUlc-

lst, 1896 ................ 6 105¾-105¼ .... - - .... 104¾-104¾ 103¾-103¾ .... - - .... 100 -100 102¾ -102¾ .... - .... 100¼-100¾ 100'¼-101 
1st, 1891 ................ 6 105¾-106 - ........ - .... 104¾-104¾ .... -
ht, 189/ii ...... , ....... 6 108¼-108¼ 108¾-108¾ 106¾-107 106¾-106¾ 105¾-106½ 105¼ 105¼ .. .. -
1st, 1899 ............... 6 .... - . ..... .. - ... .. .. - ....... - ....... . - ... . .. - ........ -
Sink. fund, 3d M .... . 8 .... - ........ - .... 100¼-100¾ 100 -100½ 100¼-100¼ 100 -100¾ 95 - 96 
3 year col. tr. notes.6 96¾- 99¾ 98 - 99!14 97¼- 98 96¾- 98 95 - 96 94¼- 95¼ .... -

Utah & Southern ...... 7 99¾- 99¼ .... :- ........ - .... . ... - ........ -
West End ................. ~ 104 -104 - ........ - ........ - .... 104 -104 .... -

98 - 88 
- .... 107 -107 . . .. -

99¾-100 

- ... 100¼-100¾ 101¼·102 100 -101¾ 
Tru,ot receipts .......... 104 -104 .... - ........ - ........ -

Wisconsin Cent.-lst .. ~ 87¼- 92 89 - 91¾ 86¾- 89 87¼- 88½ 85 - 86½ 80 - 84 
Income, 1931 . .. ..... ~ 30¾- 84 30 - 86 30 - 30 .... - .. .. 19 - 24¼ .... -

W18con1tln Vn.1.-1,ot ... 7 .. . - .... 123 -123 .... -
~~ ~ ~~ ~~ -~:½ ~:¾= ~!½ ~-~¾~ ~-~-~-·.1.~_

6
_8_ = ~! ·ia 

- ... 115 -115 

BOSTON STOCKS IN 1~93. 

STOCKS. JANUARY FEBR'RY, MAROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
Prices per share, not per cent. ---- ---- ---- -----

Par Low.High Low.High Low.High Low.High Low.High Low.High Low.Rlgb Low.High Low.High Low.High Low.High Low.High ----------,------- ---- --- ----
Atlantic & Pacific . . t 00 4 - 4¼ 3 - 4 8¼- 4 3½- 3¼ 215-6-3 7-6 2¾- 3 2 - 2¾ 115 16-2¼ 2¼- 2¾ 2 - 2¾ 2¼- 2¾ 1 -2 1 16 
Atch. T.&Santo. Fe .100 33 - 36¾ 31¼- 85¾ 31 - 34¾ 31¾- 35½ 23½- 31½ 19¼- 26¼ 12¼- 22¾ 13 - 18¼ 17¾- 22¼ 16¾- 23 18¼- 21½ 9¾- 22 
Boston & Albany .... 100 208 -214 213 -227 x215-219 213 -218¼ 210 -213 200 -211 195 -209 195 -200¼ 199 -203 200 -205 202 -206 K200-207 
Boston & Lowell .... 100 186½-193 192 -200 191 -192 190 -192 170 -190 184 -188 180½-18! 170 -177 177½-179 176 -182½ 182 -188 184 -188 
Boston & .M:alne ..... 100 169 -178 163 -178 168 -175 160 -175¼ 160 -166¼ 158 -168 136 -159¾ 130 -147 14¾}6-159 148 -159 138 -154 133 -142¾ 

Pref ................... 100 145 -150 143 -150 143 -145 145 -145 145 -145 - .... 140 -140 140 -140 140 -140 138 -140 140 -HO 
Bost. & P1·ovidence.l00 255 -262 258 -260 254 -255 253¾-254 251 -252½ x248¾-251 248 -250 239 -245 250 -252 250 -252 252 -252 
Bost. Rev. B, & L .. 100 .. .. - .... 114¾-114:½; .... -
Centro.I Mass ...... .. 100 18 - 21½ 18 - 22¾ 17¾- 19½ 17¾- 19¾ 15¾- 17 13 - 16 10¾- 14 10¾- 14 14 - 15 12¾- 17½ 13 - 16 13 - 14 

Pret .................. .. 100 46 - 57 51 - 62½ 51 - 56 50 - 56½ 50 - 52 48 - 50 48 - 51 48¼- 50 48 - 50 48 - 55¼ 48 - 54 48 - 48 
CJdc. Burl. & Quin.100 96¾-103¾ 93¾-102¾ 91¼- 96¼ 92¼- 98 81¼- 92 82¾- 88¾ 69¾- 8ti¼ 72 - 80½ 79 - 87 77¾- 87¼ x78¼- 84¾ 73¼- 81¾ 

Rights ..................... ... - .... ·62¾-·92¾ '42½-·75 .... - ........ -
Chico.go June. R'y .. 100 101 -108½ 99 -105½ 99 -101 99¾-103 79 - 91 

Pref'.. .. . ....... . ...... 100 93¾- 98 96¾- 117½ 96 - 96½ .... - .... 91 - 91 
Chic. &Westllllch .. 100 48 - 49 44 - 49½ 41 - 44 38 - 42 28 - 38 
Cleve. & Canton .... 100 5¾- 5½ 5 - 6 5 - 5¾ 4¾- 6 4¾- 4½ 

Pref ................... 100 17 - 19 16 - 19½ 15¾- 16¾ 15 - 16¾ 13 - 15¾ 
Con. & M.-Pt.,cl.3.100 150 -150 

70 - 89 50 - 76 
82 - 89 81 - 86 
29¾- 31 26½- 28 
3¾- 3½ 2 15-16-3½ 

14 - 14¾ 13 - 13 

53¾- 76 
75 - 75 

3 - 3¼ 
7 - 10 

75 - 80 78 - 95 89¾- 93 89 - 94¾ 
- .. .. 90 - 95 93 - 93½ 9!½- 95 

- ........ - ... . 20-20 
1½- 3 ·50 - '62½ 1½- 1¾ .. .. -
2½- 7 2¾- 3¾ 2 -3 1-16 2¾- 3 

Ulo.ss -l ..... ....... . 1 00 .... - .... 190 -205 - ... 201 -203 198 -200 - .. .. .. . - .... 171 -171 170 -170 
Conn.& Po.ssumpslcl00 128 -126 126 -126 125 -127 126 -126 123 -124 122½ -122¾ 123 -123 118½-118½ 119 -121¾ 120¾-121 120 -121 124c -124 
Connecticut River .. ] 00 263 -285 t230 -285 232¾-234 235 -235 235 -235 230 -230 215 -215 212½--215 '.!20 -220 220 -225 220 -220 .... -
Consol. ot Vei·mont.100 60 - 60 

Pref ................... 100 46 - 46 
Dul. S.S.& Atl., pf.100 .... -
En.stern lN, H.) ...... 100 78½- 78¼ .... -
Fitchburg ....... ...... 100 18 - 21 21 - 23½ 

Pref ........... .. .... 100 87¾- 93 89½- 95 
Fllnt & Pere Marq.100 .... -

Pref ................... 100 73 - 77½ .... -
K. C. Clin. & Spr ... 100 .... -

21¾- 21¾ 18¼- 18¼ 14 
90 - 93 86 - 92 80 
15¾- 16½ 17¾- 22¼ ... 
65 - 70 65 - 69 60 

K. C. F. 8. & G., pf.100 .... - .... 100 -100 ... . - . ... 100 -100 100 
K. C. Mem. & Blr .. 100 ... - 9 - 10 .. .. -
Louts. Ev.&St. L.100 25¾- 25¾ .... - 24 - 26¾ .... -
Louts, & Mo, Rlv .. 100 .. .. - 8 - 8¼ 8 - 8¼ 8 - 8 

P1·ef ........ ....... . .. 100 .... - .... 20 - 20 20 - 20 .. . . -

= ::: :1:: :: - - .. .. 15¾- 15¾ .. .. -

- 18¾ 14¾- 18 12¾- 15 12¾- 12¾ 

= : .. 1.: : : !! = !~¼ -:: = :: 
- .... 2-2 .... -
-100 

6 - 6 

15 - 16 
73 - 83 
14 - 14 
40 - 45 

15¼- 15¼ 14 - 14 
78 - 83¾ 77 - 83 
13 - 13 
35 - 49 43 - 45 

13 - 13¾ 
72 - 80 

35 - 43½ 

Maine Central. ...... 100 125 -129½ 126 •130 125 -130 124 -129 120 -125 120 -125 118 -122 112 -115 114 -115 109¾-115 LOO -110 106¾-110 
.Hla-hts............ .. ...... 2 - 2 2¾- 3 .... -

Mexican Central. ... 100 10¾- 13 10¾- 12½ 9¾- 10½ 9¾- 11¼ 7¼- 10 5 • 8¾ 5 
N. Y. &NewEngl'd.100 44¼- 52 28¾- 51 21¼- 83¼ 29¾- 34½ 23¾- 30½ 19¾- 24¾ 17 

.Pref ... .. . ... .......... 100 94 -102 75 -101 65 - 90 67¼- 80 63 - 75 50 - 67 44 
N. Y. N. H. & Bo.rt.I 00 . . . . - .. .. 258¾-258½ 220 -220 220 -220 208 -215¼ 200 -209 19! 

Right11...... .... .... .. . ... 21 - 21 - .... lo¼- 20 

- 6¼ 5¾- 7½ 7¼- 8% 6¾- SY, 6¼- 7½ 5¾- 7¼ 
- 23½ 17¾- 23¾ 20 - 30 26¾- 37 26 - 35 9¾- 32 
- 60 47 - 58½ 60 - 71¾ 58 - 72 60 - 69½ 30 - 60 
-206 181 -193 188 -200 190¾-197 196¾-198¾ x188>1i-198 

Northern, N. H .. ..... 100 145 -150 150 -150¼ 145 -145 145 -146 145 -145 145 -145 140 -144 140¼-140¾ 140 -140 140 -il.40 141 -141 141½-143 
Norwich & Worces.100 ... - ... . 177 -177 .... - .... 172 -172 .... -
Ogd.&LakeChamp.100 .... - .... 17 - 17 .... -
Old Colony ......... ... 100 184¼-205 200 -221 193 -205 193½-197 184 -193 180 
Orea-on Short Llne .. 100 21½- 24¾ 19¼- 23¼ 17¾- 20¾ 17¾- 20¾ 12 - 15 11 
Portl. Saco & Ports.100 126 -129 rn1 -131 129 -131 129½-130½ 128½-130 
Rutland ................ J 00 2 - 3 3 - 3 

Pret ........ ......... .. 100 69 - 69 72 - 72 72 - 72 67¾- 67% 67 
South. Calitor., pt .. 100 12 - 16½ 15¾- 17½ 17 - 19½ 17 - IS¾ 

- .. ... ... - ... . 
-187¾ 172 -183 165 -174 169 -178 170½-178 175 -180 168 -178 

- 13¾1 7 
- .... 122 
- .... 2 

- 11¾ 8 - 9 10½-- 11 5¾- 8 7¾- 7½ 4½- 8~ 
-122¾ 120 -120 120 -126 122 -122 122 -122 122 -122 
- 2½ .. .. 2 - 2¼ 2¼- 2¼ .. .. - .... 

- 70 70 - 70 65 - 65 71½- 71½ .. .. - . . .. 70 - 70 
8 - 10 .... - . ....... - .. . 

Summit Branch ...... ~0 6 - 6¼ 6 - 7 6¾- 6¾ 7 - 9½ 7 - 7 5½- 6¼ 5 - 5 5 - 5 5¾- 5% 6¼- 6¼ 6¼- 6¼ 
19:¼- 24¾ 15¾- 20¾ 17 - 20¾ 

69½- 70 
12 - 12 
6½- 6½ 

16¾- 23¾ Union PacUlc .. .... ... 100 39¾· 42¾ 36:la- 41 ➔.i 36¾- 38½ 35 - 38¾ 28¾- 36 23¾- 30½ 15¾- 26¾ 16 - 22¼ 
u. P. Den. & Gulf ... 100 16¼- 18¾ 16¾- 16➔-f .••• - .... 15¾- 16¼ 10¾- 13 8¾- IO¼ . . . . -
Vermont & Mo.ss .... 100 140¾-14-0¾ 144 -144 - .... 140 -141 .... - - ........ - .... 137 -138 138 -138 .... -
,vare River ......... 100 175 -175 .... - ... 
West End ... ....... .. ~0 70¾- 72½ 68¾- 71 

Pref ..... . ..... .... .... ~o 84%- 85¾ 85 - 85 
Wisconsin Central..100 14¾- 16 12¼- 15½ 

Pref .............. .. .. ] 00 48 - 48 

68¾- 73¾ 60 - 70 49 - 62½ 50 - 57 49 - 56¼ 49¼- 57¼ 55¼- 58 
83 - 83¼ 83¾- 84¼ 80 - 81 x77¼- 77½ 75 - 77 75¾- 79 77½- 81 
11¼- 12 12 - 12½ 8½- 11½ 7 - 9¾ 6%- 8 5 - 7 5:¼- 7 

54¾- 58 58 - 63½ x:45 - 66 
76¾- 81½ 81 - 83 x78 - 85 
5 - 6¾ 6~- 6¾ 6 - 6¾ 

Wor.Nash.& Roch.100 129 -129 131 -131 131 -131 130 -131 130¾-130¾ ... - - .... 125 -125 .. .. - - .... 122 -122 

+ E~-scrip dividend. X Ex-dividend. 
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PBJLADELPHlA. BONDS. 100 

PHILADELPHIA. BONDS IN 1~9a: 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 31!:PT'BER. OCTOBER. NOV'Bl!R. DEf''RER. 
BONDS. 

Low.High Low.Hiizh Low.High Low.Hiizh Low.High Low.Hiizh Low.High Low .High Low.High Low.High Low.Hilth Low.High ---------- --- ---· --- ---- ---- ---- ·---- ---- --·- ---------
RAILROAD. 

Allea-h. Val.-Reg ... 7•3 ~08 -108 107¾-108 108 -108 108 -108 108 -108½ 108¼-108¼ .... - .... 103 -104¼ lOi½-104½ 104¾-105¼ 105½-106 108 -108 
Ea8t Exten., 1910 .... 7' 125 -125 .... - .... 123½-123½ 122¾-122¾ .... -
General, 1942 .. ..... . 4 95 - 95 - . .. . 93¼- 97 .. . . - - .... 90¼- 95 94 - 94 

Allentown Tei·mino.1 .. 4 .... - .... 99½- W½ .... -
Ash. & Pitts.-lst, cp .6 .... ~ ....... - - .... 110 -110 110 -110 - .... 115 -115 
B. & O.-t'arke1•b. Br.6 120¼-120¼ 120 -120 
Belvidere Del.-l8t ... 6 112½-ll~ 113 -113 

Con8olidated ..... ... .. 4 .... - .... 100 -100 100 -100 .... - - .... 100 -100 
Bell's Gap-let, 1~93.7 .... - ........ - - . ... 102¼-102¼ 102¼-102¾ .... -

Con8ol., 1913 ... ...... . 6 111¾-111¾ .... -
Co.mb. & Cleo.rf.-ht.:i .... - - ... . 105% 105¾ .... - .... 106 -106 .. . 105¾-105½ .... -
Cam. & Atl.-Con8ol..6 .... - ........ - - .... 116 -116 
Camden & Burl. Co .... 6 .... - .... *104½-04½ .... - .... 107 -107 . ... - - •... 102 -102 102½-104 105 -105 
Co.to.wisso.-Mort .. .... , 118½-118½ *115½-15¾ 115 -115½ 114¼-114¼ - · · · · 112 -112 111¼-111¼ 112¾-112½ ..•. 
Chartiers-1st, 1901 .. 7 .... - .... 121¼-121¼ .... 
Col. & Cinn. lllidlo.nd.-

l8t mort., 1934 ... . 4½ 92¾- 94½ 94 - 94½ 93¾- 94 93¼- 94 94 - 94¼ 92 - 93½ 89¼- 89½ .... - - · .. · 87 - 87 87½- 87½ 89 - 91 
Connectina--lst, 1900.6 .... - ........ - ........ - .... 112 -117¾ 
Clearfield & .Jefl ....... 6 *117¼-17¾ .... - .... 117 -117 118½-118½ 118¾-118½ 117 -118¼ .. .. 
Cumberland Valley .... S ... - ... 137½-137½ .... 

.... l16½-116½ 
110 -110 · ... - ... · 113 -114 115 -115 

- .... ... -
Delaw1U"e-189i> ....... 6 *123¾-23¼ .... - ........ - ........ -
Del.& Bound Bk.-lst.7 127¼-127½ 180 -180 .... - 120 -120 120½-122 121 -122 .... - ... 124 -125 
Easton & Amboy ....... ~ 109!1:(-110½ .... - - .... 110¼-110¼ 106½-108 107 -107 106½-106!¼ .... - .... 102½-102½ •103½-05 105 -105½ 105½-106¾ 
East Pennsylvahia ... . 4 ... .. .. 93¾- 93¾ .... 
Elmlra&W.-ht,1910.6 .... .. .. 118¾-118½ ... . . ... 118½-118½ 118¾-119½ .... • ... 114½ 114½ · ·· -

Perpetual. .... ........ . :i 105 -105 105 -105 106¾-106¼ . .. . .. . 103¼-108½ 103 -103 
Hal'risbu1•g .. ........... 4 .... - .... 104 -104 ... . 
Hunt. & B1·oad Top-

2d, gold .... . ............ 7 .... . ... 108!¼-108¾ .... • ..• 104½ -104½ 104 -104 
3d, con8., Um:i ....... . :i 101½-102 . . . . - 103 -108 101 -101 101%-102 100 -101¾ . . . . -
l8t, 19~:i ... ............ . 4 .... - .... 101 -101 ... . 100 -100 . .. . - ....... . 

K.C.Sub. Belt.-19:l0.6 99 -100 100 -101 - .... 100 -100 

99%-100 98¾-100 
- .... 09-99 

.... 104 -10,i 104 -104 

99¾-100 100 -100½ 10()%-102 

.... 100 -100 
Lebia-h Valley-

Con1.10I. .. ....... . ...... 4½ 101%-102½ 103¼-108¾ 101 -101¼ 102¼-108 102¾-103¼ 100¼ 102¼ 97 - 9i½ 95 - 96}2 92 - 92 98 -100¼ "'96 - 97 
Rea-lstered ............. 102 -102 102¾-108¾ 1()()¾-101 102¾-108 102¼·103¼ W½ 100½ 97 - 98 - .... 96 - 96 - .... 100 -100 96¾- 98 

l8t, coupon .............. 6 110¾-110¾ .. - .... - .... lll¾-111¾ 110½-111 .... - •... 108 -108 L02½-10i½ 106 -106 108¾-108½ 109 -109 107 -107 
l8t, reg., 1898 ........ 6 110¾-110½ .... - .... 111 -111 111 -111 111¾-111½ - .... 108 -108¾ 107½-107½ •100 -106¾ 106~ ·107 
2d, reg., 1910 . ........ . , 185 -186¼ *138½-37¼ 181 -131~ 181 -138 138 -183 181½-182½ 12 -128½ *125-129 125¼-125½ 125½ 127 127 -120½ 129½-130¼ 
Con8. M., 1·eg., 1923 .. 6 128 -130 128 -131 125 -127¾ 127¾-128 •127 -130 127 -127 125 -126 120 -123 117 -119 122 -122 124½-125¾ 119 -121 
Cons. ItI.,coup., 1923 6 128½-129 130¾-130¾ 125½-125½ 127¾-128 130 -130 .... - ..... ... - - .. .. · · · - · .. · .... - ... . 125 -125 .... - · .. . 
Annuity . ........ .. .... 6 .... - ... 131 -131 125 -127 .. - .... 118 -118 117¼-118 110¼-ll9l4 *121½-21½ . .. . - ... . 
Annuity ............... 4½ .... - .... 102¼ ·102½ .... - .. .. 101½-102 102¾-102¾ .... - . ... 06½- 96½ 90 - 96 92¾- 92½ 98 - 9g ... . - 95¼- 97 

Leh. Val. Ry -I 8t ... 4~ •102 -104¼ 102 -104¾ 100¼-100½ .... - .... 102¼-103 101¼-101¾ 97½- 981,,! 90 - 96½ 92½- 05½ 95¾- 97½ 1,7 - 98 117¼- 07½ 
N. Y. Ph. & Nor1.-18t.fi *107¼-108 .... - .... 1087<1-llO 109 -109¼ 107½-108½ 103 -106¾ 100 -101 100 -100 100 -100 100 -100 09 - 09 100 -101¼ 

Income.... . .............. - . . . . 25 - 25 .... 
Norf. & We8t.-Deben.6 *93 - 93¼ .... - .... 93 - 93 
Northe1·n Central-

Serie8 A..... . ..... :i .... - .... 110½-11.0½ 106¼-106¼ .... 
2d, gen'l, series B ... a .. .. 

.. .. 110¼-110½ 110½-110½ .... - - .... 105½-108 107¾-108 107½-108 t(.)9¾ ·110% 
107%-100 

1900 ..................... 6 .... - .... 111%-111¼ 112 -112 ... . .... 108½-108½ 108½-108¼ 108 -10 
1904, gold .............. 6 117 -117 118 -118 .. .. 

N 01•tllern Pacific-
General, l8t ........ ... . 6 ... . .... 116 -116 . ... *112:)4-12¾ .... - .. . 103½-105½ .... -
2d mo1·tgage .... ...... . 6 ... . 
3d mort ................. 6 ... . 
Consol. .................. i) .... - - .... es - 68 

- ........ - ... . *85¼- 85¾ .... -
.... 107¼ 107¼ .. . . . .. . 97%- 97% 60¼- 60¼ 70¾- 70¼ .. .. - . . .. .. .. -

- .... 60½- 68 60¼- 62¾ 43¼- 50¾ 26 - 36¾ 3!¼- 37¼ 82¾- 35¼ 36¼- 36¼ 28 - 30¾ 
North Pennsylvania-

lst, 1896 . ... .... ....... 7 111 -111 111 -111 111 -111½ ... .. .. *107¼-07¼ 108 -108 L06½ 107¼ . . . . - 1(6 -106 105 -105¾ 107 -107 
.... . . - .. . 127 -127 

- . . .. 125 -125 124~!½ 127 -127 
Gen, mort., cp.,1903.7 .... - .... 126 -126 125¼-125¾ 126¼-126½ .... - ... 126 -126 
Gen.mort.,resr.,1903.7 .... ... 126¾-126¾ 125¾-126¼ 126½-126½ .... - .... 125¾-126 
Debenture, 190:i ..... 6 .... - ........ - 112 -112 - .... 113 -113 

Pa. & N. Y. Co'.nal-
1896 ..... ............ .. 7 .... - .... 109¼-109¼ 108¼-109 
Reg, & cp., 1906 ...... 7' .... - .... 126 -126¾ 125½-126 

109 -109 105½-105½ 104 -105 103 -104 
.... 128 -128 

Con8ol., 1939 .......... a 112¼-112¾ 112½-112½ ... . 
Consol., 1939 ......... 4 .... - .... 99 -101 

Pennsylvania-

- .... 112 -112 . ... -

105 -105 105½-105½ .... - .... 106 -107 
- . . .. 119½-119½ 
- ... lOi½ il,.07¾ 
- .... 91¾- 92½ 

Gen., coupon, 1910 .. 6 •127 -127¼ 128 -128 128 -128 129 -129% 129 -129¼ 128 -129 125 -125 12,1 -125 125 -126 .. . . - .... 123½ 126 127½-129 
-126¼ 123½-126 124½-126 125¾-126¾ Gen., reai., 1910 ....... 6 180 -130 129¾-130 130¼ 130½ 128¾-128½ 129 -130 125½-129 125 -125½ 125 -12/l 126 

Con8., coup,, 190~ .... 6 118¼-118¼ 119½-120 120 -120 119 -120½ 119 -119½ 117 -120 - .... 115 -115½ 115 -115½ .. .. - .. .. . .. . - .. .. . .. . - .... 
t.:onso ., reir., 190.l .. c; .... - ........ - ... . .... - .... 120 -120 118 -120 - ....... - .... 117 -117 
Cons., re,r., 1919 ... .. :i 114 -114 115¾-115¾ . - ••. . 114 -114 113¾-113¾ 113¾-114¼ 113¾-113¾ .... - ... 113½-113½ 111¾-112½ 112½-113½ 112¼ 112¼ 

- . .. lll½ -111½ . . .. - . .. . .. .. - · .. Cons., coup., 1919 ... :i .... - - .... *118-113 .... - - ........ - ....... . 
T1.·ust bonds ........ . 4½ .. . . . ... 109 -109 . .. . • ... 108 -108 106½ 106¾ .. . 
Equipment n·u t ..... . 4 ... - 91 - 91 97¾- 97¾ 99¾- 99¾ 
Dividend scrip ... ....... ... . 95 -100 97 -102 

95 - 95 
98½-10,i 

Pennsylvania Co.-
Registered, 1907 . ... 6 105 -105 106 -106 .... - . . . *103½·03½ 103 -103 
Registered .. . ........ 4½ .. -
Cou1rnu ... ........... . 4½ .. .. 

Penn, & N, W., 1910 .. :i "105 -105½ .... . .. lOR -106 
Pe1·klomen-lst 8eries.:i .... - .... 104½-104,fi .. .. . ... 102¾-102½ .... - ... 100 -100 
Pllila. & Atlan. City .. :i lOi¼ 104¼ 104¼-lOi¼ 101 -101 104 -104 103 -103 102 -102¼ 102 -102 
Phila. & BaJt. Cent.4½ . . . .. . .... .. ...... 
l'bil.& E.-Gen.,1920.:i 115 -115¾ 115¼-116¼ *113 -113 113 

Gen. mort., 1920 ..... 4 .... - ... 101¾-102 *99¾- 99¾ 100 
Philo.. & Reading-

- .... 97 - 97 
-113½ 113½-114 113½-113~ 113%-113¼ 113 
-100 100¼-100½ 100 -101 100¼-100¼ 98 

- .... 10!1 -1()4½ . . .. - .... 106 -106 
- .. .. 1<'5½-105½ 105¼-105¼ 
- ... . 10¼ -107 

- .... 100 -101½ .... - .... 100 -100 

-113 113 -113 109¼-111 109½-111 lll¼-113½ 
- 98 100 -100 100 -100 100 -:..OO¼ 1nO½-lOO½ 

lst, 19.L0 ............... 6 •125 -125 .... - ........ - - .... 120 -120 - .... 110¾-120 125 -125 
l8t 8erie8, 8tamped .. :i 104 -104¾ 104 -104¾ 99 -100 100 -101 98¾--W 97½- 98 .... - - .... 88 - 90 89 - 96½ .... - .... 98¼- 99¼ 
2d, coup., 1S93 ........ 7 .... - .... 104¼-104¼ 104 -104¾ 101¼-103 102 -103 102½-102½ 102½-102½ 102½-102½ 104 -107¼ .... -
2d, 1933 .. ..... . ....... . a .... - ....... - - .... 107½-108½ 109¼-110½ lll½-114 
Con8ol., gold ........... 6 .... - ... 120 -120 .... - ........ - .... 119 -119 115 -115 - .... 115 -115½ 115½·115½ 119¾-120 
Improvement .... .... . 6 106¼-106¼ 106 -106¾ 105½·106 102¾-103¼ 102½-108 101 -103 100½-102 101 -101½ . ... - .... 100 -100 100¾-102½ 103 -104 
Con., coup., 1911 ..... 7 128 -130 130 -132¾ .... - •••. 127¾-127¾ 127¼-128½ 124 -125 - .... 121 -122 123 -123 123 -125 125¼-130½ 126½-126½ 
Con8., reai., 1911. .... 7 128¾-129¾ 130 -132¾ 126 -128¾ 127 -12~ 127¾-128 12;1¾-125 124 -124 121 -123 123 -123 123 -124¾ *126¼-128 .... -
Deterred income8 .... 6 14%- 14% 8½- 10 .... - .. .. 7 - 7 .... - ........ - ........ - . . . . ... - 5 - 5 5¼- 5¾ 4 - 4 
l8t pret. incomes ..... :i 75 - 76¼ 48¾- 71¾ 45 - 51¾ 45¼- 52¾ 31¼- 47% 29 - 33½ 20½- 30 22½- 32 29 - 34¾ 1 20½- 37 33!H- 39 30 - 34¾ 
2d pre:f. income8 ...... ~ 67 - 70¼ 35 - 62¾ 30¼- 37½ 32 - 38 21¼- 38 19¾- 23½ 18 - 20¼ 14 - 2()7~ 18½- 23 20 - 26 23¼- 27 19 - 24¾ 
3d pref. income8 ...... :i 59 - 62% 25¼- 55¾ 22¾- 27¼ 23¾- SO 15¼- 26¼ 13 - 18 12 - 14.¾ 12 - 18 14 - 18¾ 15¾- 21 17,(- 22¼ 15¼- 19½ 
New aien. mort ........ 4 *83 - Si¾ 76,(- 84¼ 72 - 78 73¾- 80 69¾- 77¾ d5¼- 70¼ 60 - 67 59¼- 68¼ 66¾- 71¾ 69 - 72¼ 67¾- 72¼ 
P.& It C. & I.-Var ... 102 -102 101 -103½ .... - so - 90 - ........ - 89 - 90 95 -102 W -101 
Readina- Terminal .. ~ 100¼-107¼ 103 -105¾ 102 -103 104¼·105 102¾-103¾ 100 -108 97 -100!¼ 96 - 99 97 - 99 98 - 99 101 -102 101¼-lOS 
Jteceivers' certs ........ .... - - ........ - 93 - 97 95 - 98¼ 98 -102¼ 102 -103¾ · 

* Ex-w.tei:eat-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



• 
l. IO PR/LA.DELPHIA BONDS .AND STOOBS . 

PHILADELPHIA BONDS IN 1893-Concluded. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV' BER. DEC'BER. 

-•------ ___ Low.High Low.H!izh Low.High Low.Hiizh Low.High Low.High Low.Hiizh Low.High Low.Hiizh Low.High Low.High ~High 

Phil. Read. & N. E .. 4-~ 87 - 87½ 85 - 85 . . . . - - .... 60-60 - . . . . 52½- 52½ .. . . - . . . . . . . . -
1942 . ...... .............. 4 75½- 80 72 - 77¾ 75 - 75 50 - 66 51 - 55 . . . . - - .... 40 - 40 40 - 50 45 - 50 4.5½- 45½ 47 - 50 
Ineomes, A. 19~2 ..... . 50 - 57½ 52½- 57¾ . . . . -
Incomes, B, 19~2 . .... . 33 - 38½ 30 - 37 .. . . - - . . • . 10 - 10 . . . - . . . . 10 - 10 10 - 10 

Phlla. Wilm. & Bait.-
Debenture, 1922 ... 4 . ... - - .... 101¼-101½ .... -
Debentu1·.-, 1932 .... . 4 . .. - ........ - ....... - - .. .. 99-99 
Debenture, 191 '7 ..... 4 . .. . - - . ...... - . . .. 98¼- 98½ ... - - ... . 98 - 98 - .... 98-98 .... -
Trust certificates .. .. 4 100 -101¾ 101¾-101¾ 101 -101¾ 101½-102 102 -102½ •100 -102¼ 99½-100 97½- 99 98 - 99¼ 98¼- 98¾ 98¾-100¾ 101¼-101¼ 

- .... 110 -110¼ ... . -1900 ................... 6 .... -
Plttsb. Cin. & St. L.-

Coupon ...... ... . ........ , 117 -117 *114½-14½ 114½-114¾ .. . . - ... 115¾-115¾ 115¼-115¼ .... -
Re,r .• 1900 ..... ....... . , .... - ... 114½-114¾ 114½-114½ 115 -115 .. .. - . . .. 115¼-115¾ .. 

P.C. C.& St.L.-'40.4½ 102¾-102¾ . ... -
Pitts. VoUDa'o ~ AMh .. ~ 106 -106 - ... 106½-106½ . ... - - .... 105½-105½ .. .. -

- .... 111½-111½ 111 -111¾ 111¾-115 116 -116 
. ... 111 -111 111 -111 111¼-111¼ 112 -112 115 -115 

Schuylkill R. Enst S . . ~ 108¼-108¾ 108 -109¼ 106¾-108 107 -108 .... - ... . *107 -108 106 -108 106 -106 105 -106 105 -106 106 -107 105½-106½ 
"4ham. Sun. & Lew .... ~ .... - ... . ... - .... 100 -100 . ... - - .... 100 -100 
Sham. Val. & Potts ... . , *116 -116¾ .. . 113 -113 ... . 
l!!teub. & lnd.-1 st, cp •• ~ 106 -106¾ 106½-106½ 107%--107¾ 107¾-107¾ .... - - •.. . 105 -105¼ 105 -105 .. . . - .. .. 103 -103 105 -105 . ... -
Stony C1·eek- l st ... .. . '7 . .. . - .. ...... - ........ - ........ - - . . . 112 -112 .... -
~ummlt Branch ........ 7 . .. . - .... 105¼ 105¼ 105½-105½ .... - - .... 100¾-100¾ .... -
!:;nnbury & Erie-1st .. , .... - .... 115¾-115~ 114½·114½ .... -
Sun.Raz.& w. - 192S.~ 102½-105 104 -lOi½ 104.¼-104½ 104 -104 101 -102 101 -102 101 -101 99½-lOv¼ 97 - 99½ .. . . - .... 99¾-100 102¼-102¼ 

2d, 193S ............. . 6 98 - 98¼ 100 -100¼ 101 -102 102 -102 99½-100 100 -100½ 100 -100½ 97 - 97 ll7 - 97 97¼- 98 97 - 98 . .. -
Sunb. & Lew., 1896 . . , .. - ... . 107 -107 107 -107¼ .... - . . .. 107 -107 - .... 103 -104. 104½-105 
Texas & Paclftc-

N ew 1st ... . . .. ..... ~ .. . . - ... . 78¾- 'i8U 77 - 1R . . . . - • . . . 15 - 15 69¼- 69,.; 69¾- 69% . . . . - . . . . - . . . . 69½- 69½ . . . . -
New 2d mort., inc .... ~ 27¾- 28 . .. . - - . . . . 24 - 26¼ 20 - 21½ 18 - 18¾ 15'¼- 16½ 16¾- 16¾ . . . . - . . . . 16¼- 21½ 21½- 21½ 20½- 20½ 
l11t . ...................... . 6 .... - - .... 107 -107 106 -106 ... . - - ... . 102¾-102½ .... - ........ -

United New .Jersey-
General, l 90"i ....... . 6 ... . - - .... 123 -123 - ... . 115 -115 . . . . -

I 

General, 1894 ...... ... 6 .... - - . ... 102½-102½ .... - - ... 103 -103 103 -103 101¼-101¼ ... . -
General. 1923-29 ... 4 .... - .... 102½-102~ .... - . . . 100½-102 .... - ....... -

War. & Fr.-lst, '96 .. 7 ... - .... *104½-<>4½ 105¼-105¼ 105½-106¼ 106 -106¼ ... . - - •... 103 -103 - .... 104 -104 .... -
Wt>at .Jersey-

lst, 1896 ..... . . ....... .. 6 *105½ 05½ .... - .... 106 -106 106¾-106¾ 106¾-106¾ .... - - .... 102 -103 - ... . 105%-106 106 -106¼ 
1st, 1899 ...... ......... , 117½-117¾ 118 -118 .... - .... 115 -115 115½ 115¼ ... - .... 112½-112½ .... -

W • .Jer. & Atl.-1Mt .... 6 .... - ... . . ... - - .... 104.½-104½ .... - ........ -
- ::::I~~~. -113½ m -m 

West. Pennsylvania -
lst., 1893 .... . .......... 6 101¾-101¾ 102 -102¼ .... -

. 19:l8 .. .................. . 4 . .. . - ........ - .... 101 -101 - .... 102¾-102¾ .. . . 
Plttsb. Br.-Cp •• '96 .. 6 *107 -107 106 -106 105 -105½ 104.¾-104¾ .... - - .... *102 -102 100¼ -103 - .... 101½-101½ . . . . -

W. New York & Pa.-
1st........... ..... .... . ~ .... - .... lOS½ -103¼ .... - - .... *99 - 99 94 - 94 
2d, 19:l1 ... ....... ... 3-~ 30 - 32¼ 30½- 31 26 - 27¾ 20 - 26¾ 23 - 26 20¾- 22¼ 19 - 20¼ 20 - 20 21 - 22½ 22¼- 24¾ 23¾- 25 22 - 23 
Income scrip ............ . .... - 6 - 6½ 6¾- 6¾ .... - 6 - 6 10 - 10 .... -

CANAL. I 
Chesap.& Del.-lst M.~ 60 - 60 1 65 - 65 65 - 70¾ .... - . . . . 65 - 66:}.C .... - ........ - •....... - ....... - - . . .. . .. - .. .. 50 - O 
Lehl,rh Naviiratloo-

Extended.. .. . . .. 4½ 108½-110¾

1

109¾-109¼ 109 -109 108 -109 105 -108¼ 106½-108¼ 106 -106¼ 105 -106¾ 104 -105½ 103 -105 105½-106½ *106¼-06~ 
RR. loan, 189'7 ....... 6 109¾-109½ .... - .... 108 -108¾ .... - ... . 107¼-107¼ 106¾·106¾ *104 -104½ 103½-104 - .... 104 -105 
Gold, 1891 ............. 6 109¾-109¾ 110 -110¼ 110¼-110½ 110½-110½ 110¼-111 •105-110½ 105 -106 105¾-106½ 107 -108 107¾:-108½ . ... - ·-·· "105¾·109 

~::;:::~r;;::~~.::~~ ~;~~~~1:::: = :::: :::: = ::: : i3o =1so·fao =130 .. ~~~%=~: i2"i =127 . • i25 =125 ... ::: = :::: 1:~½~1:~½ 
99

½-
99

½lOO -lOl 

Conv., gold, 1894 .... 6 ... - ....... - .... *102-103 . ... - ····I··· - ....... - .... 103¾-103¾ .. . . - ........ - 101½-101½ .... - .. .. 102¼-102¼ 
Penna.-Mort .• 1910 .. 6 .... - .... ' 64 - 65 64 - 65 65¼- 67 63 - 65¾ 63 - 65 60 - 60 60 - 60 60 - 60 61½- 61¼ . ... - .• .. 

• Ex-interest. 

PHILADELPHIA STOCKS IN 1893. 

STOCKS. JANUARY FJ:BR'RY. M.ARCH. APRIL. MAY. JUNJC. JULY. AUGUST. SEPT'BER. 
Pr-tcu per share, not per cent. ---- --------

Par. Low.Htgh Low.Hillh Low.High Low.H111:h Low.High Low.High Low.High Low.High Low.High 
---· 

Alleirheny Val., pf .. ~o 12 - 13 12 - 13 .... - .... 10¼- 11¾ ... . - .... .... - .... .... - . ... . ... - . .. . . ... - . ... 
Baltimore Traction .. 2~ 27'7,-r 29¼ 25 - 28¾ 25 - 26¼ 25 - 27 22 - 25 19¾- 23 16¾- 22¼ 16¼- 18¼ _17 - 19½ 
Camden & A ti. pf ... ~o .... - . ... .... - .... .... - . .. . 20 - 22 22 - 22 22 - 25 .... - .... .... - . ... .... - . .. 
Camden & Burl. Co .. 2~ .... - . ... ... . - ... 33½- 33¼ .... - .... . ... - ... .... - . ... .... - . ... .... - . ... .... - .. .. 
Cata wlssa . ............ ~o 6:1(- 7 6 - 6 5 - 5¼ ... . - .... .. .. - .... .... - .... . .. - . ... .... - . ... .... - .... 

1st pret ............... ~o 58¼- 59 58 - 58¾ 57¾- 57:1( 56 - 56 52 - 52 52 - 52½ 50 - 50 .... - ·•· · .. - . .. 
2d pref ..... ........... ~o 57 - 57½ 57~- 57½ 54 - 54 52 - 54 50½- 50½ .... - .... .... - .... 50 - 50 . . - .... 

Chic. Mil. & St. P ... 100 76¾- 83¾ 75¾- 82¼ 74.½- '18¾ 75¾- 79 66:}.C- 76!':! 65¼- 70¾ 4.(l¾- 69¼ 50¾- 58¾ x58 63 
Clevel'd & Pittsb ... ~o .... - .... . .. . - . ... .... - .... ... - ... . . .. - .... 76½- 76½ - .... . .. . - ... . . ... - . ... 
Del. & Hound Br ... 100 165¾-165½ .... - .... .... - .... 160 -165¼ . .. . - .... - .... .... - . ... .... - ·- .... - . ... 
East Pennsylvania. ~o .... - . ... .. .. - .... 54 - 54 53 - 53 53 - 53 .... - .... .. .. - . ... 50 - 50 . ... - . .. . 
Elm. & Wllliams ..... . ~O .... - . ... .... - .... 44½-44½ . ... - . ... .. .. - .... . ... - .... .... - . ... .... - . .. . . ... - . .. . 

Pref ..................... ~0 .... - .... .... - .... 65 - 68 .... - ... .... - .... ... . - . .. . .. .. - . ... .... - .... . .. - . ... 
Harrlsbur,r ....... ~o 85¼- 85¼ 82¼- 82¾ 82¾- 82¾ . ... - . ... 82½ - 83 . ... - .... x80½=80½ . ... - . ... 81 - 81 
Huntin,rd'n & Br. T. ~o 37½- 40¾ 33½- 38¾ 35½- 37¾ 36 - 37¼ 35 - 36½ 35 - 35¼ 29 - 35¾ 32 - 33 33 - 36 

Pref .................. . ~o 54½- 56 49 - 55 50¾- 53 51 - 53 51 - 51¾ 50 - 51½ 48 - 50¾ 46 - 48 46½- 50 
K. C. Sub. Belt ...... 100 ... - .... .... - . ... . ... - . ... 35 - 35 .... - . ... ... - .... 20 - 20 .... - . ... . ... - . ... 
Lebl,rh Valley ........ ~o 56¾- 62 44¾- 61 45¾- 49 47½-49¾ 46¾- 48¾ 39½- 47% 30¼- 41 29¾- 38¾ 30 - 34 
Little Schuylkill ..... 60 70¼- 7074 71 - 72 68 - 68 64 - 66 68 - 68 64 - 64 61¾- 61¾ 61 - 62½ 62 - 62 
Metropol. Trnct'n .. 100 136¾-150¾ 136 -149:}.C 124 -139!1( 130 -140 106½-130 98 -113½ 78½-105 69 - 84 80 -102 
lllinehill ........... ..... ~o x71 - 72¼ 69¾- 72¼ 68 - 69¾ 66 - 67 67 - 68 66 - 67½ 65½- 65½ 61 - 65½ 65 - 65½ 
Nesquehoning Val ... ~o M - 54 54 - 54 52¼- 54 53 - 65¼ 50¼- 54 51 - 51 51 - 51½ 50 - 51¾ 51 - 51¼ 
Norfolk & We11tern 100 .... - .. . .... - ... .... - .... .... - .... 7 - 8 . ... - ... . .... - .... .... - . ... .... - . ... 

Pref .................. 100 .... - .... - ... . .... - ... . .... - .... ... - .... . ... - .... 22¼- 22½ . ... - . ... .... - . ... 
Norristown .... ....... ~o 132 -133 x129-1M¾ 129 -129 128 -rn~ 130½-131 • x127-129 127" -127 x125½27¼ 127 -127¼ 
Northern Central. .. ~o 68 - 71 70 - 70½ 68¾- 69 69¼- 69½ 69 - 69¼ 69¾- 70 x68 - 68 67½- 68 67½- 68 
Northern Paciftc .... 100 16¼- 18¾ 14½- 18½ 15¼- 17½ 16 - 17~ 12¾- 15¾ 12¾- 14 7¼- 13 3¾- 9¼ 5¾- 9½ 

Preferred .. ... . 100 45¼- 50 36¾- 50¼ 38 - 43¼ 38¼- 44¾ 32¼- 39 31:}.C- 36¼ 18¾- 34¼ 16¾- 24.½ 18¾- 26¾ 
North .\meric'n Co.100 10 - 11:}.C 9 - 11¾ 9 -11¾ 9¾- 11¾ 8 - 10¼ 7¾- 9 5 - 8¾ 2¾- 6 4.¾- 6 
North Pennsylvania..~O .... - .. .. x85½-86½ 82 - 84¼ 83 - 84 80 - 81¾ 80 81 80 - 80 75 - 78 78 - 78 
Pennsylvania ......... ~o 54 - 55½ 52½- 55¼ 52¾- 54¼ 53½- 54¾ 50¼- 54 50 - 51¼ x46½-51 48¼- 50¾ 50 - 51¾ 
People8' Traction-...... . .. .. - .... ... .... - . ... *24¾- 24¾ •15 - 16¾ *15 - 15 •10 - 13 *8 - 10 •10 - 14¼ 
Penn. & Northw . ... ~o 50¼- 50¾ 50½- 50¾ 50½- 50½ 50 - 60 50 - 50 .... - .... .. - . ... .... - . ... .... - . ... 
Philadelphia & Erie ~o 32 - 35 31 - 32x, 27 - 28 26 - 27 24 - 26½ 26 - 26½ 27 - 27 23 - 26 25 - 26 
Philadel. & Read'ir. ~o 23¾- 26¾ 12¾- 25¾ 113-16-14 117-16-1.5% 7¾-131-16 6¼- 9¼ 61-16-77-16 6)4-9 1-16 7 3-16-10 
Phlladel. Trncaion ; ~o 115~-141 127 -142¾ 127 -135 132 -138 108 -130 90 -108½ 60 - 91 60 - 73 65 - 73 
P11lla. & Trenton .. 100 .... - ... .... - .. .. .... - .... .... - .... . ... - . .. . 227 -227 . ... - ... 222 -222 220 -220 
Phlla. Wil.&Balt.100 .... - ..... .. - .... .... - ... . .. .. - . ... .... - . ... 56 - 66 55½- 55¼ . ... - . ... 66¾- 66¾ 
Pittsburir Traction . .. . .. .... - - ... - -· - -: . ... .... - . ....... - -- -- ------ 50 - 5Q .. -·. ·--=--- .. ~-·-· ~ .. .. -

X Ex-dividend. • $10 paid~ t f12 pa.id. 

I 
OCTOBER. NOV'BER. 

Low.Hign Low.High 
----
- -.... . . .. ... . . .. . 

16¾- 17½ 15¼- 181A 
22 - 22 21 - 21 

- -.... .... ... . .... 
- -.... . ... .... . ... 

50 - 50 x51 - 51 
50 - 50 x50 - 50 
56%- 68½ 62¼- 66¼ 

- -.... . ... . ... ... . 
- -.... .... . .. .... 

.. .. - .... 53 - 53 

.... - . .. . x45 - 45 

. ... - .... 65 - 65 
83¾· 83¼ 82 - 82¼ 
34½- 35¾ 34.½- 35 
49¼- 49½ 49¾- 51 
22 - 30 .... - .. 
31¼- 40¾ 38 - 44 

.... - . ... 62 - 65 
88 -101½ 95 -107¾ 
65 - 66 65 - 67¼ 
53 - 53 54 - 55½ 

- -. .. . . .. . . ... . ... 
21%- 21% 20 - 20¾ 

129 -129 130 -130½ 
67½- 67½ 67½- 67¾ 
6¼- 8¾ 6½- 7¾ 

19¼- 25¾ 21 - 23 
5 - 5¾ 4¾- 5½ 

80 - 80 81½- 82 
50 - 52 x49¾-51¾ 

'12½- 20 +20 - 27¾ 
. ... - ... . .... - .... 
25 - 25½ 24½- 25½ 
8 - 11¼ 9 5-16-11¼ 

x63 - 83½ 80 - 95 
224 -224 226½-226½ 
55¼- 55¾ 63½- 63½ 

- -..... ... ... 

DEC'BE R. 

h 
---
Low.Big 

-. ... 
15½- 1 
.... - . . 
.... - . . 
.... ·- .. 
52 - 53 

-.... . . 
56¾- 66 

-. ... . . 
-.. .. . . 
-.... . . 
-.... . . 
-.... . . 

.... -
32¼- 35 
50 - 51 

-. .. . . 
36¼- 40 
68 - 68 
98½-107 
68 - 71 
55 - 55 
.... -

-.... 
1303,$-131 
68¼- 69 
4¼- 7 

18¾- 24 
3½- 4 

83 - 83 
4.6§8- 50 

;26 - 32 
x44½- 4 6 

16 
¾ 

-.. .. .. 
8¼-1015-

87 - 98 
.... - .. 

-.. .. .. 
-.... . . 
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PJtl.tAJJ.k.tP.tiI.A S'l'Oolts-AALTJMollE AOBDA. iii 
PHILADELPHIA STOCKS IN 1893-Concluded. 

STOCJKS. JANUARY! FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER. Nov'BER. DEo BER. 
Prices per share, not per cent. ---- --- ---- ---- --- - - -

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low High 

:~:~~~i~:~o~~!i::.:~g :::: = ·:::I·~; = 55. ~~. = ~~ .. ·~·o = 50. .:: = :::: ·::: = :::: ··:: = :::· ::: = :::: :::: = :: :: :::: = .: .. ·45 = 46 .. :::: = :::: 
Sunb.&Lewbton .. oO .... - 60 - 60 - - .... 

1 

.... - - - - .... 
1 
•••• - -

Texas& Paclfic ..... 100 .... - 9¼- 9½1 ... .. - 7¾- 8¼ 6 - 7¾ .... - 5¾- 6 6¼- 7 I 6¾- 9 8¾- 8¼ 
United Co's of N. J .100 230 -230½ 230 -230¼ x229½-32½ 228½-230 223½-228¾ 222¼-225 216 -222½ 216 -222 216 -222½ 222 -224 225 -230 228 -28l 
West Jersey ........... :i0 62 - 62½ 62 - 62 x59 - 60¼ 60 - 60¼ ••.. - 55 - 55 65 - 56 65 - 55 54 - 54 54 - 55 58 - 66 52 _ 52 
West Jersey & At ... :i0 ... . - 18 - 18 .... - 19 - 19 
West. N.Y. & Penn.100 ti¼- 7¾ 6%- 7¾ 5½- {I¾ 4.½- 5¾ 4 - 5¼ 4¼- 5 8¼- 4¾ 3¾- 4½ 4¼- 5 4¼· 4% 2 - 4¼ 2¾- 3¼ 

CANAL. 
Lebltrh Naviaatlon. ~O 52¾- 54¼ 61 - 54l}s 51 - 52 51½- 53½ 50 - 51¾ 49¾- 51½ 46¾- 50 46½· 47¾ 47½- 50½ 48½- 51¾ x50¾- 52½ 51¾- 58¾ 
Morris, common .... 100 ... - .... .... - .... 78 - 78 - . . . . 77 - 77 . . . . . . . . . . . . - . . . . . . • . - . . . . 75 - 75 

- .... 193 -193 185 -185 .... - . . . . . . - ... .\... - ... 175 -175 187½-187¼ Pref ........... . ..... . lf)O 202½ 202¼ - .. .. 198 -198 

BALTIMORE BONDS IN lfii93. 

BO'\DS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER DEC'BER. ---- ---- ---- ------------ ---- ---- ---- ----------

__________ 
1
_L_o __ w_.F_ig_h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H.!_lr~ 

Albany Flor. & Nor ... 6 .... - - .... 60 - 60 .... - .•..... - ........ -
Amer. Pres. & Lump .. 1 .... - 90 - 90 - . .. . •• . - ........ - . .. . ... -
Atl.&Char.-lst mort. 7 115 -115¼ 115 -115¾ 115 -115½ 114½ -115½ 114¼-116 llll -116 lll½-111¼ lll½-111½ 110 -110 112¼-112¼ 114 -114 114 -114¼ 

Incomes ............ ..... 6 . . . . - 97 - U7 98¼- 98½ 94 - 94 94 - 94 
Atlan.&N.C,-1917.6 .... - 98-98 •••• -
Baltimore & Ohio-

Extension . ............. . 4 .... - - .... 100!,rlOl 101 -101 100'.¼-101 96¼- 98¾ 98½- 98~ .... -
Car trust ............. 4½ . . . - . . . . 99¼- 99¾ . . • . - • . . . 99 - 99 . . . . -

94 - 94 - .... 95¾- 95¾ 

East Side ............... :i .... - - .... 107 -107 
Staten llll'd, 1926 ... . :i 102¾-103¼ 104 -104 102¾-104 103¼-103½ .... 
P. & C., 192:i .. ...... :i . ... - .... . ... - ... ll()¾-110¾ .... - - . .. 108 -108 107 -107 .... - .... 108½-109¼ 110 -110 .... -
Equipment .............. :i .... - . ... 100¼-100¼ .... - .•...... 

Bait. & Ohio Southw.-
lst ............ ......... . 4¼ 106 -108 108 -108¾ 107¾-108% 107 -107¾ 106 -IOI' 105 -100¼ 102 -102 99 -101¾ 104¼-10:l¼ 104~-104¾ 104¼-104¾ • • • • _ 
1st Incomes ...... ......... . .. - 72 - 72 •••• - ••••.... - - .•...••• - - . . . 60¾- 60¾ 
2d incomes.......... . .... . 31 - 33¼ . . . . - • . • . 27 - 28¾ 25 - 28 25 - 25½ 21¼- 24 23¾- 23½ 24 - 24 25 - 25 • . . • - . . . • 25 - 25 • • • • _ 
3d incomes............... . 9 - 10½ 10¾- 12½ 9¾- 10½ 7½- 9¾ 7 - 7½ 6¾- 7¾ . • . . - 7¾- 7¼ 7½- 8 8 - 8¼ 7¾- 7}( 

Bait. &Pot.-lst ....... 6 124 -124¾ .••• - •••. 124 -125 - •... 120 -120 .... - - ........ -
Tunnel. .................. 6 122¾-122¾ .... - .... 121¼-122 122 -122 .... - - •... 119 -119 - •... 120¼-120¼ .... _ 

Bel~ Line .................. :i 103¾-105¾ 105 -105¾ 105 -105 105½-105¾ 100 -102 97¾- 98 98 - 99 97¾- 97¾ 96¾- 97 98 - 98 96>,,i- 99¾ 99 _ 99¼ 
Cape .Fear & Yad. V.-

lst, series A ............ 6 90¾- 90¼ 90¾- 90½ 92¾- 93 92¼- 93 91 - 92 88 - 88 88 - 88 
Series B . .............. . 6 87 - 88¼ 89 - 90 90 - 92¼ 90¼- 90¾ .... -
Serles c ........ ........ . 6 89 - 90 89 - 89 91 - 91 91½- 91¼ .... - 87 - 87 80-85 .... -

Central Oblo-1930.4¼ .... - .... 104 -104 - ....... . - ... 102¼-102¼ ... - - ...... -
Char.Col.& .A.ua-.-ht.7 101¾-102 101¾-102 102 -102 102 -102¼ 100¾-102 102¾-102¼ 97¾- 98 97 - 97 97 -100 99 -100 98¼- 99¾ 98 - 99!J;C 

Consol ........... 1933.6 94¾- W¾ 95 - 95 - •... I00¼-100¼ .... - . . . . .•• _ •..• 
Chesap'ke Gas-1900.6 107 -107¼ 107 -107½ 106¼-107 106¾-107¼ 107 -108 104¼-104¼ 102 -104 102¾-103 103½-105 lO!l½-105 107¾-107½ 105¾-106 
Col. & Ctn. M.-lst . . 4¼ 92¾- 93¾ . . . • - • . . . . . . . - . . . . 93 - 93 . . . . - - . . . . . . . . - - . . . • • • • - • • • . 91 - 91 
Col.& Greenv.-lst .. . 6 .... - .... 99 -100½ 99 -100¾ .... - .. . . 98 - 98¾ 94 - 94 90 - 90 .... - .... 86¾- 89 89 - 89 90 - 90 •••• _ ••··• 

2d, 1926 .... ........... . 6 60 - 61¼ 63¼- 66 65 - 65 . . . . - . . . . • . . . - - . . • . . . • . - • . • . . . • • _ ...• 
Consol'd Gas-1910 ... 6 113¼-113½ 112 -114 112¾-112¾ 113¾-113¾ 112 -114½ 111¼-112 109 -109¾ 107 -108½ 106 -110¾ 109 -109¼ 110¾-113 114¾-115¼ 

Bonds, 193:i ........... :i 100)4-100)4 101 -101¼ 101 -101¼ 100 -101¾ 100 -101 100 -101 98¼- 98½ 97¾- 97½ 97¼- 98¾ 98½- 98½ 100 -lOH( 101%-102¼ 
Dul. & Winn.-1929 .. :i 75 - 87½ .... - - ••••••.• - - •...•..• -
Equitable Gas-1913 .. 6 111¾-111¼ .... - .... 110 -111¼ 109 -109 - .•.. 105!J;C-105¾ 106¼-107 106 -106 107½-108¾ .••• - •••• 108 -108 109 -109¼ 
Ga. Car. & No.-lst ... /i 9$½-100 98 -100 98 - 99 97¾-100 98 - 99¾ 97¾- 97¾ 91½- 91½ 80 - 84¾ 81½- 86¼ 85 - 87 87 - 89¼ 88 - 88 
Geo1•gia Paciftc-lst ... 6 100!,rlOO½ .... - •... ~7 - 97½ 97 - 97 - •••. •90 - 90 89¼- 92 86½- 89 90 - 91¼ 90¼- 91¾ 92¾- 92¼ 90 - 91¼ 

Consol. 2d, 1923 .. .. ,:i 49 - 51¾ 51 - M¼ 50¼- 50¼ 50½- 51 - ... . 41 - 45 .••• - - •••• 34½- 34¾ 35 - 35 •••• _ 
Incomes .... .......... , . . . . . . . - . . . . . . . . -

Ga. So. & Fla.-lst .... 6 78 - 81¼ .... - - .... 81 - 81 .... -
Certificates ... . .......... 78½- 81¼ 80¼- 82 79 - 80 80 - 82¾ 76¼- 79 .... - - •... 72-72 .••• -

Macon & :Northern . . 4.¼ 50 - 50¾ 50 - 50 . •. . -
Maryland Cent.-lst .. 4 76 - 78 .... -
Monongahela Rive1· ... :i .... - - . . . . 97¼- 97½ 97¼- 97¼ . • . . -
Norfolk & Caroliua ... :i . .. - ... . 105 -105 .. . . -
Norfolb & Petersb'a- .. 8 .... - - .... 102)4-102¾ .•.• -
Northern Central-

Currency, 1900 ....... 6 .... - .... 113¾ -118½ .•.. - ••.. 111¼-111½ 110 -111½ .... - - .... 109¾-109¼ ..•• -
Gold, 1900 ......... : ... 6 112 -112¾ 112¼-112½ .... - ••. . 112½-112½ 113 -118 - .... 110 -111 108 -110 •. • . - •... 108½-109 109¼ 111 111¾-111¾ 
Gold, 1904 ............. 6 .... - .... 117 -117¾ 117½-117¾ ... • - - ... 114¼-114¼ .••. - - •... 112 -113 •••• - ••••.... - ••...... _ ..•• 
Gold, 1926, ser.A .... ~ .... - .... 111 -111¾ 111¼-111¼ •••• - ••.• 110%-111 110½-110% 107¼-108¾ .... - •.•. 108 -108 107¼-108 107¼-109¾ 110¼-lll 
Gold, 1926, ser. B . ... :i .... - .... no -110½ 110½-110½ ..•. - ••• 110 -110 .... - ••.. 107¾-107¾ .... - - .•. . 107¼-107¾ 107¾-108 ..•. _ 
192:i ... ............... . 4¼ 108 -109 108 -108 108¼-108¼ .... - ........ - .•.. 106 -106 ...• - •• ·- .•. - - .... 102¾-102¼ 108 -103 106 -106 

Northwest, N. C.-lst.6 .... - - .... 60 - 62¾ . .•• - ••••..•• - •••• ••• - . •.• 
Obto &Mi88.-Sp. Div.,- 111!1:(-113 113 -114¾ 114 -114¾ 114¾-115 llQ¼-110¾ .•.• - .•.• 103 -104¼ 108 -104 103 -106½ 105 -106½ 103¾-105 105¼-106 

2d mort., 1911 ....... 7117 -117 120 -120¼ •••. - •....... - •••. 115 -118 .••• - - •.•..••• - ....... - •••• 
General, 1932 ....... :i 97 - 97 . . . . - - • . . • . . . . - .. . 
1st, con., 1898 .. . . .... , 109¾-109¾ 109¾-112 110¼-111 .... - ••.. 109 -100 107¼-109¼ .••• - - . . .. 106 -106 107 -107¼ 109%-110 110¾-lll¾ 

Petersbura--
Class A ... . .... ......... . :i . . . . - . . . . . .. . - .... 107 -107 . . . . • ..• 106!1:(-106¾ 105 -105¼ 102¾-102¼ . . • • - - • . . 107¼-107¼ 108¼-108¼ 
Class B ... ............. . 6 112 -112 .•.• - ........ - ... . 109¼-110 109¼-109¼ .... - .•.. 106¼-106¾ 106 -106¾ .• . . -

Pledm't & Cumberl'd./i 100 -101 100 -100 .... - ••...... - .... 99 - 99 .... - .•..•... - - •.. , 94¾- 94¾ 97 - 97 
Pittsb.&Con.-lst.'98.7 iI0¾-111¾ 111¾-lll¾ 111¾-111¾ 110¼-111 110~-111 110 -110¼ 106¼-107¼ 105 -107 105%-109¾ 108 -109¾ 108¼:-110¼ 110¾-llO!J;( 
Roanoke & Southern.:i 90 - 90 - •...•. •• _ ••••••.• - - ........ -
Sav.Am.&Mon.-1st.6 65¾- 68 60 - 66 58 - 60 57¼- 60 60 - 60 .. • . - .....•• - - .••. 46 - 50 ...• -
Seaboard&Roanoke.:i 104 -104 . ... - ••...... - - ........ -
Union RR-End.by C.Co .... - .... 103¼-103½ 103 -108 - .••. 103;1:(-103¾ . . . . - ••.. 101 -101 - ••.. 102 -102 103 -103¾ 103¾-103¾ 

2d, a-uaranteed ........ 6 .... - .... 103½-108½ ..•. - - ........ - ........ -
Vlra-inia Midland-

1st series ................ 6 113¾-114 113 -118¾ . . . . • ••• 112 -112 110!,rllO¼ 110¾-110¾ 110 -110 106 -106 108 -108 . • • . -
2d series ........... . .... 6 112 -113 112 -113¼ 109!}.(-110¼ 110¼-110¼ 109¼-112 110 -110 ...• - .•.. 108 -108 106 -106 - ••.. 109¾-109¾ 
3d series ............. :i-6 106 -106 108 -108 105 -106 105;1:(-105¾ ••.. - •••. 105 -105 •••• - •••. 102;1:(-102¾ 100 -101 
4th series ......... 3-4-6 .... - .... 77¾- 77¾ .... - ....•.• . - ....•.•• - - .....••• -
~th series ............... :i 99 -100 101 -102 97¼- 98½ 97 - 97¼ 96¼- 97 96 - 96 ..•• - •••. 95 - 95 93 - 93¼ 93¼- 93¼ 95 - 95¾ •••• -

Vira-lnia & Tenn ........ 8 116¼-116¾ . . . . - . . . . . . . - • •• . . . • • - . . • . . . . . - - •... 110¼-llu¼ . . . • -
'ld, 1900 ................ 6 .... - - .... . ... - .. 101;1:(-101¾ .... -

West Va. Cent.-lst .. 6 105 -105¾ 106 -107 106¾-107½ 107 -107¾ 104 -107 105 -106 103¾-105 102;1:(-102¾ 104 -104 103¾-104 103;1:(-104¼ 104¾-106¾ 
West Maryland-

3d, aruar. by City ..... 6 .... - .. .. 112 -112 111 -111 - . . . . . . . • - ••.• 109 -109 .... - .... 
West. No. Carolina-

Consolidated ......... 6 . . . . -
Guaranteed .............. 86¾- 86½ 86¼- 86¼ •••• 

W. Col.&Aug.-1910.6117½-117¾ .... - .... 117 
Wilm. & Weld.-Gold.7 .... -

New ....................... ~ 110 -111½ . ..• -

- • • . . 85 - 85 • • • • - - • • .. 82¾- 82¼ 82¼- 84¾ 85 - 85 81¾- 82¼ 
- ••.. 87 -87 86 -86 85 -88 85 -t35 ..•• - - •••. 84 -84 90 -90 
-117¾ ...• - - .••. 111 -111 109 -110 - •••. 109 -110 ll.2¼-118 11()¼-110'-( 

- .•.. 109¼-109¼ 110 -110 - .... 106 -106 - •••. 107¼-107¼ 108¾-109'( 
- .... 109¼-109¾ 111 -ill 107¾-107¾ 105 -105 106 -107¾ 106 -107¼ 107¾-108¼ 108¾-1~ 
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1 i'2 
BALTIMORE STOCKS IN 1893. 

STOCKS. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEC'BVR. 
Price, per share,not per cent. ---- ---- --- ---- ---- ---- ---- --- ----

Par. Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------------ ---- ---- ---- ---- ----
Atlanta & Chari.. .. 1 00 ... . - ........ - . . . . . . . - . . . . 87½- 87½ .... - . . . • 88 - 88 ... . - . . •• 88 - 88 ... . -
Balthnore & Ohio .. 100 93½- 97¾ 93½- 96 88½- 92 87 - 87 75 - 83½ 67 - 75½ 5(%- 73 60 - 67½ 68 - 69½ 66¼- 71¾ 70½· 71 68 - 73¾ 

1st p1•ef ................. 100 .. . - .... 135 -136 ..•. - - •... 123 -125 125 -125 ... . -
2d pref . . . . . .... . 100 122 -122 .... - - . . .. 122 -122 - ••• 112 -112 110. -110 110 -110½ ... - ••.. 110 -110¼ 110½-112 

. Trust certificates . 100 95 - 95½ 93 - 93 86 - 92½ .... -
Baltimore T1·act'n. 2~ .... - - .... 25 - 26¼ .... - - . . .. 16½- 17 . . . . - .... 
Bo.It.& o. S. \'\ ., pf.J 00 5 - 5¾ 7 - 7 1 - 5 4¾- 4¾ .... - - •... 120 -120 
Canton Co . .. ........ . 100 70 - 72½ . • • . - - . . . . 67 - 67 65 - 65 . . . . - 62½- 62½ . . . . - . . . . 62%- 62¾ 
Centro.I Ohio ...... ..... ~O .... - - . . .. 51 - M - .•.. 19-4,9 !i9 - 60 !i8 - 49½ . . . . -

P1•ef ..................... ~o .. .. - 55-'55 .... -
Col. & Greenv,, pf .. 100 .... - 5 - 5 .... -
C'.on"olidated Gns .. t 00 58%- 62¾ 60 - 62% 59½- 63½ 62 - 65 57 - 63½ M - !;6!J.:( 50 - 55 60 - M 55½- 58¾ 56¾- 60% 53 - 61¾ 53%- 55¾ 
Com,olido.tion Von.1.100 30 - 30½ . ... -
Northern Centl'al ... ~O 68¾- 70¾ 70 - 70¾ 68 - 70)4 69 - 70 69 - 69½ 67½- 69¾ 66¾- 67¼ 66¾- 68 67½- 68 67½- 69 67¾- 68½ 68½- 69¾ 
.Petersbnrjl ......... .. 100 .... - .... 108½-l0d½ ... . 
Philn. Wilm. & Rnlt.~n .... - ........ -
fo;eo.b. & Ro., ~d pf .. 100 115½ 115½ .... -

60 - 60 59½- 69½ 60 - 60 56¾- 56¾ . . . . -
- •... 75 - 75 

Western M.111·ylo.nd. ~O 15 - 16 16 - 16 16 - 15 15 - 15 . . 
W. Vo.. Cent. & P .. J 00 35 - 35 
Wilm. Col. & Ana- .. 100 .... - - ... lll¾-111¾ .... -
Wilm. & Weldon ... 100 112 -112 110 -110 .... -

56½- 56½ .••• -

- .... 10 - 10 - .... 10 - 10 
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