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CLEARING' HOUSE RETURNS .
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 29, have 
been $797,714,459, against $1,010,588,270 last week and $782,- 
842,597 the corresponding week of last year. Figures in each 
year cover only five business days in consequence of the 
Christmas holiday.

Cl e a r in g s . 
R e turns  by Telegrayh.

W eek E nd ing  December 29.

1894. 1893. Per Gent.

New Y ork........... ................ . $321,891,495 $334,215,427 -  3-7
Boston.................................... 55,290,976 54,539,226 +  1-4
Philadelphia.......... ............... 62,697,983 38,486,938 + 62-9
Baltimore................................ 8,403,923 8,750,000 — 4-0
Chicago................................... 57,621,764 56,293,374 +  2-4
St. L onis................................. 17,459,720 16,143.400 +  8-2
New Orleans....................... . 8,064,693 9,391*885 —14-1

Seven cities, 5 d ay s........ $531,430,554 $517,820,250 +  2-4
Other cities, 5 days............. . 110,291,432 101,376,291 +  8-8

Total all cities, 5 days__ $641,721,986 $619,196,541 +  3-6
All cities, 1 day...................... 155,992,473 163,646,056 -  4-7

Total all cities for week.. $797,714,459 $782,842,597 +  1-9

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem
ber 22, are given below, and we also present the results for the 
Corresponding week in 1893, 1892 and 1891. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of about thirteen and a-half millions of dollars, 
the loss at New York being twenty millions. Contrasted 
With the week of 1893 all but twenty cities record
fains and the total for the whole country shows an excess of 
*7 per cent. Compared with the week of 1892 the current 

steturns exhibit a falling off of nearly 28 per'cent, and the loss

W eek ending December 22.

Clearings a t — 1894. 1893. 1894. 1892. 1891.
P . Cent

$ $ $ $
New Y ork ............... 545,595,784 614,500,973 +6'< 846.471.80t 641,610,994
P h ila d e lp h ia ........... . 74.299.7i? 62,1-8,497 +19-5 80,254.70c 59,001,062
P itt s b u rg ................ 13.182,534 12,855.038 + 0  7 14,974,574 12,637.659
B altim o re ................. 14.D.8,K6c 13,272,727 •+7-2 14,715,05f 12.226,690
B uffalo....................... 4.214,14t 3.745.90J +12-5 4,743,167 8,680,662
W a sh in g to n ............ 1,830,792 1,606,97* +13-9 2,192.33» 1,681,281
R o ch este r................. 1,573,257 1.384,061 -I-17-9 1.686.S8É 1,183,378
S y racu se ................. 1,162,156 919,481 +26-4 1,083,0/1 694,726
W ilm in g to n ............. 693,218 903,035 —23-c 1,042.175 819.545
B in g h a m to n ............ 336,000 314,30( +6-9 287,00t 201,500
S cran ton* ................. 858,673

T o ta l M id d le ....... 657,055,961 611,090,937 +?•£> 967,450,217 733,736,407
B o s to n ....................... 92.045,952 81.738.448 412-0 111.025,275 79,282.502
P ro v id en ce ............... 6.064,500 4,734.30( +28-1 6,327.70t 4 363,200
H a r tfo rd ................... 2.131,341 1,588,145 +34-2 2,095,223 1,732.899
N ew  H a v e n .............. r 1,437,158 1 3^6,445 4-7‘t 1.532,74t 1,062,981

1 S pringfie ld ............... 1.878.930 1.085,841 + 2 6 ‘t 1,777,685 1,028,651
W o rceste r................. 1.412,902 1,100,888 . +28-4 1 528,342 1,079,427
P o r t l a n d . . . . ............ 1 339.252 1,164,825 +15-C 1,383,790 1,187,721935,381 1.076.952 — 13-1 1,104,912

630,09- 582,676 413-i 732.58C 790.030
N ew  B ed fo rd .......... 351,171 545,798 —35-7 467,436 358,98.0

T o ta l N ew  E n g .. . 107,756,635 94,956,819 +13-6 127,973,682 90,836,294
85.936,936 81,025.713 +6-1 109.034,635 79.351,191
13. 28,750 13,304,050 + P 7 14.647.250 11.807,2004,3u6,473 4 220.108 +2-i 8,213,208 0,239,2886,051,291 5,700,000 +6-2 7,720,623 5.096,1895.539,716 4,614,270 • +20-C 6,181,247 4,807.781

3.791,200 3,125,100 +21-3 3,449,100 2.824,6002.450.000 1.632.642 +50-1 2,255 500 1,416,6791,403,304 1,377,067 + l-£ 1,228.548 2,307.601
870,059 858,922 +PS 1,112.448 735,700383,594 270,221 + 41£ 428,594 349.487277,743 302,170 —8-3 304,056 295,011
330,084 301,252 +9"€
231,752 176,962 +81*0 317,456
J 95,075 217,546 —10-3 209.352
170,420 143,676 +18-6 158,000

1 R ock fo rd ............ 179,68? 171,168 +5-0
T o t. M id. W e s t’n. 125,646,084 117,440,867 -f7'0 155,259,917 115,230,807

S an F ran c isco ......... 11.374,559 10.986,319 +3-5 13,213.508 12,156,517
1.400.979 977.707 +43-3 1,707,60!» 1,723,347

S a lt Ltfke C ity ........ 1.372.770 1,363,440 +1-4 1,670,440 l,0a9,900
510.000 488,088 +4"5 1,120,487 527.088670.928 718,745 —«*7 827.369 499,827982,935 712.044 +88-0 1.652,328 ¡.742,179949,882 377.806 +151-4 928,011
308,592 336,188 —8-2 1,046,187

73,782 159,534 -5 3 -7 195,000
F a rg o ......................... 102,149 94,049 + 8-6

T o ta l P acific ....... 17,746,678 16,203,919 +9-5 22,360,990 10,677,858
10.277,138 8,904,719 +15-4 11,704,017 8,163,955

M inneapo lis ............. 6,074,427 6,368,296 —4-6 8.382,115 7,565,426
4.384,000 5.189,111 —15-5 6.780,174 4.494,109

St. P a if i ................... 4.464,558 3,460,962 +29-0 5.747,012 4.938,843
2.640,094 2,630,249 +0*4 5,386.316 3,741,886
1,800,000 1,844,227 -.-2-4 2,400,000 1.600.000
1.877,984 2,074,034 -9 -4 2,112,377 1,416.835

634,735 833,801 -23-9 1.328,155 1,029,155
J .009.315 907,273 4 U -2 982,088 714,171

413,173 522.122 —20-9 707.070 637,471
069.573 542,308 +5-0 535,896 548.879
617,185 500,915 +23-2 455,299 871,097

F ré m o n t................... 63,670 107>91 —41-0 112,000
T o t. o th e r  W e st. 34,825.852 33,885,988 +2-8 46,632,519 35,121.827

Si. L ou is ................... 24,500.243 24.192.663 +1-2 25.773.210 21.564.954
N ew  O rleans............ 12,431,144 14,034,068 —11-4 16.158,916 11.173,892
L o u isv ille .............. 6,757.579 5,540,04 6 +22-0 8,179,227 5,222,411
G alveston ................. 4,410,045 3,600.000 4-22-5 3.986,733 2.703.765
H o u s to n . . ................ 3.759.807 3,918,372 —4-1 8,512,892 2.289.475
R ichm ond ................ 2.243,659 3,339,105 —4-1 2.720,075 2,200.000

3.459.884 2,802,290 +24-5 2,610,875 1.896,813
2.003.154 1,708,804 +17-2 2,827,096 2.579,098
1.119,096 870.205 +28-6 2347,176 1,508,008
1,78«,302 1,300,000 +37-4 1.826.154 1.480,126
1.109,675 1,220.077 —9-0 1.148,804! 938,145
1,464,266 1,148.158 +26-7 1.100,000 800,000

635,024 700.000 —9-3 1.000.0001 914,357
F o rt W o r th .............. 865,340 625,000 +38-5 716,335 468.187
B irm in g h am ............ 386.906 257,936 +50-0 523,531 455,403

413.329 325,894 +86-2 360,000
C hattan o o g a ............ 222,212 220,559 +0-8 489,240 859,000

T o ta l S o u th e rn .. 67,557,166 04,803,177 +4-3 75,279,384 56,553,734

T o ta l a l l . . , .........| 1,010.588,270 988,381,767 + 7 '7 1,394,956,089 1,048,157,017
O utside N. Y ork . 464,992,989 423,880,796 + 9 7 548,484,889 4».-6,546,028

M o n trea l.................. 11.873.088 10.354,448 +14-7 11,858.929 10.700.000
T o r o n t o . . . . . . . . . . . . . 6,329,796 5,488,074 +15-4 6,862,728 6.189,977
H a lifa x ...................... 1,079,324 1.116,439 -3 -3 1.134,382 1.086,261
H am ilto n .................. 691.117 668,083 +3-5 805,301 771,788
W innipeg*................ 1,184,320

T o ta l C an a d a ...... 19,973,925 17,624,9941 +18-3 20,060,428] 18.696.026

■t N o t Included  tn  totals.
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THE CHRONICLE FOR 1895.
We shall prepare and publish during the coming 

year two new Supplements—
A Street Railway Supplement,

to be issued quarterly.
A Bond and Stock Quotation Supplement, 

to be issued monthly.
These publications will be given to our subscribers 

without charge. The first number of the Street 
Railway Supplement we hope to furnish our readers 
the last Saturday in February. The first issue of the 
Quotation Supplement will probably be made a little 
later—the date and fuller particulars with reference 
to its contents will be announced hereafter.

THE FINANCIAL SITUATION.
There has been no new feature of importance this 

week except it may be the marked dullness at the 
Stock Exchange. How desperately dull it has been is 
clearly seen from the fact that the average daily sales 
of bonds (par values) this week, that is for the five 
business days from December 21 to 28 inclusive, have 
been only $885,300, and the average daily sales of 
shares have been only 93,098 shares, against an average 
of bonds during the previous days of December of 
$1,295,861 and of shares 193,966. Of course the 
Christmas holiday week is usually by comparison a 
quiet one, but this year the week has distinguished 
itself. A year ago in the corresponding five days the 
sales of stocks averaged daily 236,730 shares, or about 
three times the amount of the sales the current week. 
We do not find a marked similar depression in the 
character of mercantile business, though as usual at 
this season stock-taking has engaged the attention of 
trade circles, and business is quiet.
. As to the business outlook in the West, we learn from 
the credit bureau of one of the largest banks that the 
mercantile situation is, generally speaking, good. Col
lections have been prompt as a rule; stocks are com
paratively low ; business has been conservatively 
conducted ; merchants owe but little, and, with 
few exceptions, are able to meet their obli
gations as they mature. The clothing trade, how
ever, is in bad condition in some sections, and there 
may be failures reported later on of merchants engaged 
in that line of business. At Milwaukee operations 
are restricted just now from the effects of an epidemic 
of smallpox, and in the extreme Northwest there are 
sections where merchants have been embarrassed 
through the failure of crops, which has almost impov
erished the farmers. This is true also in portions of 
"Kansas. The opinion is expressed, based upon the re
turns made to the credit bureau referred to, that mer
cantile failures in the West at the beginning of the 
year will be few and comparatively unimportant.

The year now closing has been in every way an ex
traordinary one, and no industry has felt the unpar
alleled depression in trade more than the railroad in
dustry. It will not be surprising to hear therefore that 
the record of new railroad construction for the year is 
the smallest for a very long time past. Both the 
''Railroad Gazette” of this city and the "Railway Age” 
of Chicago have issued statements showing the new 
track laid, and both agree in making the total 
very small, though somewhat larger than seemed 
likely when the figures for the first six

months were published last July. According to the 
"Age” 1,919 miles of road have been built during 
the twelve months, and according to the "Railroad 
Gazette” the aggregate has been only 1,761 miles. In 
either case we have an addition of less than two thou' 
sand miles, which for this country is a marvelously 
small amount of new construction. But nearly every 
condition was unfavorable to such undertakings, and 
no other result could have been expected. The Gazette 
says the new mileage for 1894 is apparently the smallest 
actual amount of new road built in any year since the 
Civil War. In one quite recent year, namely 1887, the ad
dition for the twelve months was 13,000 miles. It would 
be well for those who have done so much since that 
time to discourage the building of new lines to reflect 
upon the part played by this falling off in new con
struction work in bringing about and intensifying 
the existing depression in trade. The Gazette is of the 
opinion that in the coming year there will be more 
activity. It says that there has been a considerable re
vival already, and that in the past few months quite 
remarkable progress has been made in resuming active 
work on projects which were delayed by the financial 
depression, so that there is every indication that all 
over the country new railroads of local importance will 
be taken up and pushed to completion. We think 
every one will join us in the wish that this favorable 
prospect may be realized.

The New York Central statement of gross and net 
earnings for the quarter ending December 31 (in pari 
estimated, of course,) has been issued this week, and 
considerable encouragement is to be derived from the 
favorable nature of the results disclosed. The com
pany reports a diminution in gross earnings as com
pared with the corresponding quarter of 1893 of $494,- 
911, or only about 4 per cent, and this was met by a 
reduction in expenses of $668,330, so that the net was 
actually larger than in this quarter of 1893, and 
stands at $3,952,000 against $3,778,581. The 
company had somewhat heavier charges to provide for, 
but after allowing for these and also for the regular 1̂  
per cent quarterly dividend, a surplus balance remains 
on the operations of the three months of $128,000, 
which contrasts with $76,958 surplus in the same 
quarter of 1893. It may be supposed that we are com
paring with very poor results last year. But that is 
not a fact, the loss then having been been only $371,- 
373 in gross and $103,149 in n e t; the World’s Fair 
traffic at that time was a factor in the results. For 
the six months of the new fiscal year since 
the 1st of July the company reports the gross earnings 
for 1894 $22,174,000 against $24,039,759 for 1893, the 
loss thus being about 1£ million dollars; in the net, 
however, the decrease is only trifling, the total for 
1894 being $7,678,000 against $7,722,340 for 1893. 
Allowing for the charges and the usual dividends, 
there is for 1894 a surplus of $31,000 against $273,014 
for 1893. Another fact worth noting is that for the 
closing month, December, the company estimates an 
mcrease in gross earnings over a year ago.

Money on call, representing bankers’ balances, has this 
week loaned almost uniformly at the Stock Exchange 
at 1 | per cent, though some small amounts have been 
placed at 2 per cent, making the average a fraction 
above per cent. Banks and trust companies have 
been unable to obtain more than 1|- per cent, and the 
indications point to lower rates after the January dis
bursements are completed. The demand for time con
tracts is not urgent, but lenders are indisposed to make
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concessions and rates are firm at 2 per cent for thirty 
days, 2% percent for sixty to ninety days, 3 per cent for 
four months and 3@3^ for five to six months on good 
Stock Exchange collateral. The demand for first-class 
commercial paper continues good, and brokers report 
a very small supply, indicating light borrowing for 
this season. Rates are 2f@3 per cent for sixty to 
ninety day bills receivable, with some exceptionally 
good names offered at 2% per cent; 3@3^ per cent for 
four months commission house names and prime four 
.months* single names, with sales of very choice at 2-J 
per cent; 3£@4 for prime six months and per
cent for good four to six months single names.

About the only important^European news is the 
announcement of a German Imperial loan of 44 millions 
of marks—$11,000,000—for the army and navy and the 
railways; and also of a Danish 3 per cent loan for 
£1,400,000 for railway construction. The Bank of 
England minimum rate of discount remains at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London £ of 1 @ 1 per cent. The 
open market rate at Paris is I f  per cent and at Berlin 
and Frankfort it is I f  per cent. According to our 
special cable from London, the Bank of England lost 
£814,911 bullion during the week and held at the 
close of the week £32,547,478. Our correspondent 
further advises us that the loss was ?due to shipments 
to the interior of Great Britain of £671,000, to exports 
of £200,000 (of which £100,000 was to Roumania and 
£100,000 to the Cape), and to imports of £56,000, of 
which £42,000 were bought in the open market, £8,000 
came from Australia and £6,000 from France.

The market for foreign exchange has been dull and 
firm this week, with no special feature. The supply of 
bills continues small, but the demand has been chiefly 
for current remittance and for settlements incident to 
the close of the year, which inquiry has simply ab
sorbed all offerings and kept the market bare. So 
far as can be traced there has been no special demand 
to remit for coupons, and therefore the inquiry for this 
purpose has either been anticipated or may be expect
ed immediately after the beginning of the new year. 
Brown Bros. & Co. reduced the long rate for sterling 
on Saturday to 4 88 but no change was made by the 
other drawers. The market opened on Monday steady 
at the closing figures of last Friday. On Wednesday 
the tone was firm for sterling at an advance in rates for 
actual business, but francs were easier because of a rise 
in the rate of exchange at Paris on London. On 
Thursday the market opened steady, growing firm to
ward the close, but there were no indications of prep
arations for gold exports on Saturday, though it was 
thought that some of the metal would go forward. 
Yesterday it was announced that Lizard Freres would 
ship $750,000, and possibly a full $1,000,000.

Fri.. Mon.. Tues., Wed., Thurs. Fri.,
Dec. 21. Dec. 24. Dec. 25. Dec. 26. Dec. 27. Dec. 28.

Brown Brn* (80 days.. 88(4 urown Bros.... } SiKht.....  89(4 88
89(4

88
89(4

88
89(4

88
89(4

Baring, (60 days.. 83(4 
Magoun & Co. (Sight.....  89(4 88(4

»9(4
88(4
89(4

88(4
89(4

88(4
89(4

Bank British (60 days.. 58(4 
No. America., t Sight...... 89(4 88(4

89(4
88(4
89(4

88(489(4 88(4
89(4

Bank of (60 days.. 88(4 
Montreal......JSight...... 89(4 83(4

89(4 88(489(4
88(4
89(4 88(489(4

Canadian Bank (60 days.. 88(4 
of Commerce. i Sight..... 89(4

88(4
89(4

88(4
89(4

88(4
89(4

88(4
89(4

Heideibach.Ick- (60 days.. 88(4 
elheimer & Co i Sight...... 89(4

88(4
89(4

88(4
89(4

88(49?(6 88(4
89(4

hazard Freres... { ® 88(4
89(4 88(4

89(4
88(4
89(4

88(4
89(4

Merchants’ Bk. (60 days.. 88(4 of Canada.... i Sight...... 89(4 83(4
89(4 88(4

89(4 88(489(4
88(4
89(4

The market closed steady on Friday at 4 88@4 88i for
sixty day and 4 89£ for sight. Rates for actual busi-

ness in sterling were 4 87i@4 87 | for long ; 4 88£@ 
4 88f for shorthand 4 88f @4 89 for cable transfers. 
Prime commercial bills are 4 87@4 87i, and docu
mentary are 4 86|-@4 86J.

The Pennsylvania Railroad, in its return for Novem
ber, again shows improved results. This is particu
larly gratifying because the Pennsylvania system, on 
account of the representative nature of its business, is 
generally regarded as typical of the country's indus
tries. The improvement extends, too, to both the 
Eastern and the Western lines. On the Eastern system 
there is an increase of $177,705 in gross and an in
crease of $211,425 in net, and on the Western 
system an increase of $287,763 in gross and an increase 
of $378,857 in net. It will be observed that a 
saving in expenses, on enlarged gross receipts, is a fea
ture of the returns of both the Eastern and the West
ern lines. On the combined system the gain for the 
month is $465,468 in gross and $590,282 in net; of 
course this is after heavy losses last year, though the 
falling off in November 1893 was not as large as in 
some of the subsequent months; thé decrease then was 
$1,367,024 in the gross and $581,564 in the net, show 
ing that in the latter case at least the present year's 
gain is fully equal to last year's loss. The following 
gives the figures for the lines east of Pittsburg and 
Erie for a series of years past.

L in e s  e a s t  o r  
P it t s b u r g .

1891, 1893. 1892. 1891. 1890. 1889.

November. $ $ $ $ $ $
Gross earnings...... 5,465,857 5,288,152 6,017,282 5,094,725 5,659,867 5,492,800
Operat’g expenses. 3,557,570 3,591,290 4,123,178 3,733,851 3,523,232 3,767,991

Net earnings... 1,908,287 1,696,862 1,894,104 1,900,874 2,136,635 1,734,809
Jan. 1 to Nov. 30.

Gross earnings...... 53,550,495 61,072,379 62,906,920 61,030,010 00,896,939 56,019,181
Operat’g expenses. 36,758,873 43,408,325 44,415,111 41,713,322141,271,344 37,265,778

Net earnings... 16,791.622 17.664,054 18,491,809 19,916.683119.625,595 18.753.403

The Chicago Milwaukee & St. Paul has also issued 
its November statement this week ; it shows $649,062 
decrease in gross, $292,350 decrease in net. The Buff
alo Rochester & Pittsburg for the same month reports 
$12,294 decrease in gross, $7,290 increase in n e t; the 
Iowa Central $22,943 decrease in gross, $12,822 
decrease in n e t; the San Antonio & Aransas Pass 
$36,512 increase in gross, $36,400 increase in n e t ; the 
Western Maryland $20,888 increase in gross, $20,409 
increase in n e t; the Northern Central $3,812 increase 
in gross, $3,890 increase in n et; the Allegheny Yalley 
$19,966 increase in gross, $10,359 increase in net; 
the Erie $165,934 decrease in gross, $79,359 decrease 
in net; the Chesapeake & Ohio $28,126 increase in 
gross, $8,869 increase in net, and the Wabash $106,106 
decrease in gross, $23,467 increase in net.

.----------------- November Earn ings.----------------- 1
1894. 1893. 1892. 1891.

N am e o f road— $ $ $ $
A lleg h en y  V a lle y ....................G ross 199,481 179,515 228,793 218,472

N e t 80,760 70,401 94,284 99,507
Buff. R och . & P ittsb u rg ......G ross 264,614 276,908 282,913 225,982

N e t 83,806 76,516 85,392 . 59,435
C hesapeake & O h io .............  G ross 796,901 708,776 831.305 803,754

N e t 251,579 242,710 270,937 211,578
C hicago M il. & St. P a u l .......G ross 2,519,014 3,168,076 3,499,605 3,882,982

N et 986,156 1,278,506 1,405,047 1,480,729
Ga. S o u th e rn  & F la ................. G ross 77,591 76,767 69,538 64,579

N et 29.636 27,762 13,797 25,402
Iow a C en tra l...............................G ross 146,463 109,400 169,086 178,853

N et 52,249 65.071 39,482 61,705
K an. City Ft. Scott & M em .G ross 426,309 443,812 507,794 .............

N e t 139,255 141,787 166,525 . . . . . . . .
N. Y. B ake E rie  & W e st.......G ross 2,230,438 2,396.372 2,5«S.144 '2,062,881

N et 675,102 754,461 894,572 801,405
N o r th e rn 'C e n tra l ...................G ross 544,310 5i0,498 '623,008 575,468

N et 159,244 155,354 194,434 162,288
W a b ash .....................................G ross 1,028,373 1,134,479 1,185,776 1,203,980

N et 241,130 217,609 272,767 281,449
W e ste rn  M ary lan d ........ . . . . .G ro s s  103,497 82,609 58,758 71,435

N e t 35,999 15,590 26,460 17,443

The following gives the week's movements of money 
to and from the interior by the New York banks.
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Wetk jEnding December 28,1894. Deceived by 
N. F. Banks.

Shipped by 
2V. F. Banks

Net Interior 
Movement.

Currency____________ ___ ___ -
Sold . . . . . . . . . . ...................................

Total gold and legal ten d ers ....

$5,292,000
600,000

$2,591,000
400,000

Galn.$2,701,000 
Gain. 200,000

$5,892,000 $2,991,000 Gain.$2,901,000

Result with Sub-Treasury operations and gold 
exports:

Week Ending December 28,1894. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Sanks’lnterior movement, as above 
8 nb-Treas. oper. and gold exports..

$5,892,000
11 ,000,000

$2,991,000
13,600,000

Gadn.$2,901,000 
Loss. 2,600,000

Total gold andlegaltenders...... $16,892,000 $16,591,000 Gain. $301,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

B a n k  o f December 27,1894. . December 28,1898.

Gold. Silver. Total. Gold. Silver. lo ta l.

' £ £ £ £ £ £
E n g la n d ......... 32 547,478 82,547,478 24,488,512 24,488,512
F ra n c e ............ 82,784,011 49,679,278 132,463,289 68.425,000 50.553,000 118,978,000
G e rm an y ....... 39,262,200 13,087.400 52,849,600 31,205,250 10,401,760 41,607,000
A u st.-H u n g ’y 15,270,000 14,029,000 29,299,000 10,154,000 16 150,000 26,304,000
S p a in ............... 8,004,000 11,000,000 19,004,000 7,918,000 6 935,000 14,853.000
N e th e r la n d s . 4,085,000 6.998,000 10,983,000 3,725,000 7,034,000 10,759,000
N a t.B e lg iu m . 3,496,000 1,748,000 5,244,000 3,002,667 1,501,333 4,504,000

T o t.tb is  w eek 185,448,689 96,441,678 28l,8P0,337 148,918,429 92 575,083 241,493,512
T o t. p rev . w ’k 186,204,254 96,661,474 282,865,728 149,608,479' 92,682,000 242,290,479

CURRENCY SUGGESTIONS, OLD AND NEW.
No advance has been made since we last wrote 

towards solving the currency problem. Perhaps none 
could be expected since Congress adjourned over the 
holidays so soon after the substitute measure we referred 
to a week ago had been offered. As we stated last 
Saturday this substitute removes some of the most 
objectionable portions of the original bill, leaving the 
national banks free to continue the circulation they 
now have or to withdraw it and take out currency under 
the new law. We are pleased to see also that it does not 
remove, as has been claimed, those parts of the original 
bill that provided for the gradual withdrawal of the 
legal tenders, which chiefly gave the bill whatever of 
favor it received in conservative circles. There is no 
call or opening for a new bank currency except as it 
may be used as a means or made an adjunct to a 
device for the reformation of our present harmful 
systems. To have any scheme acceptable, indeed to 
even furnish an excuse for agitating the subject of 
change, the plan must include a method for extinguish
ing the outstanding legal tenders.

While the movement in Congress is thus in a state 
of temporary inactivity and possible collapse, it mty 
perhaps be of use to call attention to one among the 
new currency plans sent us this week. This country is 
enormously prolific in the production of paper money 
ideas; we receive new schemes almost daily. The harm 
done does not lie though in this fertility, but in the 
exposure to the tendency every inventor faces of mak
ing his idea his hobby. A man astride of a currency 
hobby has put his mind outside of all receptive influ
ences—has, so far as that subject is concerned, lost his 
receptive faculty. He can be talked at about other 
currency plans and about defects in his own, but he 
can never be talked with. He listens, but will not or 
cannot hear. Hence an individual is on precarious 
ground, in danger of unfitting himself for discussion, 
and putting himself outside of any deliberative body of 
which he may chance to be a member, when he allows 
himself to think he has devised a perfect measure. 
Principles can be fixed because truth is eternal, but 
methods can never be so fixed as to be incapable of al

teration and improvement. Fertility in ideas is the- 
glory of this new nation; only we want to keep our
selves always in shape to take advantage of every new 
suggestion from whatever source it may come, remem
bering that discussion is the threshing device which 
never harms, but brings out and saves the kernel of 
truth while giving only the chaff to the wind.

The new scheme we have referred to as having been 
received by us this week has two sources for the crea
tion of currency. One of them has no originality or 
value. It is the same as that which obstructs the 
mental vision of so many would-be investigators and 
restricts their field of research wholly within the line» 
of the present national-bank note system. What that 
class of writers want to copy is a device gotten up in, 
time of war simply to make a demand for Government 
bonds, and which bonds became a very profitable in
vestment to the institutions purchasing them because 
they advanced in price and the banks sold them and 
got rid of their currency. This idea and its evolution 
is what so many are seeking to restore and to realize 
again. They consequently look to Congress to author
ize an issue of Government bonds for banks to use as- 
the basis of the currency proposed and desired. Of 
course the system would not work at all unless some 
of the conditions were more favorable to the banks 
than they are at present; so the plan always is to have 
the new bonds per cents, the currency issue equal 
to the face of the bond, and one-half the present tax 
on circulation remitted. Fixed in that way the cur
rency would no doubt be taken out and retained by 
the banks just so long as it was more profitable to keep 
the currency than to sell the bonds, and no longer. 
Hence if there were no other objection to the plan, it 
would be enough to say that it would in no wise create 
a permanent currency system, but would merely be a 
device for the banks to secure notes for the time being, 
and a profit on the Government bond investment iu 
the end, without any risk to themselves.

Of much the same character as described in the 
foregoing is the first half of the most elaborate cur
rency plan sent us this week. It was prepared by Mr. 
J. M. Ashley, Jr., Vice-President of the Toledo Ann 
Arbor & North Michigan Railroad, and published in 
the Toledo Blade of last Saturday. We notice it be
cause Mr. Ashley's communication contains in the 
latter half of it another device which is so far as we 
know an original suggestion, its leading feature being a 
clearing house arrangement having for its purpose the 
providing of a safe currency and an effective method 
for its redemption. We will refer to that part of his pro
posal shortly, for it might, we think, in some different 
connection be worked up into an ingenious and suc
cessful system. The earlier half of his plan is, how
ever, more commonplace ; it calls upon the Govern
ment to authorize the issue of 400 millions of per 
cent gold bonds, to sell them to the national banks for 
gold or legal tenders, and to allow the banks to issue 
notes on them up to par of the bonds, the bonds 
to be deposited with the Government as now. 
Objections to that kind of security have been so 
often stated and now are so widely adopted that we 
need give them only very briefly. Summarizing them, it 
may be said that (1) a special issue of Government bonds 
for use as security for bank notes would be wrong in 
principle, would be in opposition to public opinion, 
and we cannot think it will ever receive the sanction of 
any Congress; (2) even if done it would be but a 
temporary provision and could not be the basis of a»
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permanent system, for an increasing demand for banks, 
and hence for the bonds, would enhance the market price 
until it became unprofitable to retain the circulation 
and the notes would be given up and the bonds sold—a 
process of which we have had an illustration during 
recent years; (3) bank notes so secured cannot be 
elastic or the volume afloat be made in any degree to 
conform to the volume of commercial tracs ictions, and 
consequently would not relieve our preset t embarrass
ment in the least; (4) a currency with a Government 
bond back of it calls for the locking up of an equal or 
larger amount of capital to secure it, so that the opera
tion is of no advantage but a disadvantage to the 
public.

It remains only to notice Mr. Ashley's other sugges
tion. In addition to the 400 million dollars in cur
rency covered by the bonds, he proposes that the 
Comptroller of the Currency be authorized to divide 
the country into suitable and convenient districts and 
that the national banks in each of those districts form 
themselves into a clearing-house. After this has been 
done, it is then provided further that these district 
clearing-houses shall organize a national clearing
house, the representation in the national body being 
based in each case on the combined banking capital of 
the district. Thereupon this central or national organ
ization is to possess the power to issue notes to each of 
these district clearing-houses to the amount of 50 per 
cent of the capital represented in such district “ on the 
deposit of sufficient collateral as surety for pay 
ment, together with 25 per cent of gold or United 
States notes." The notes are then to be distributed 
among the individual banks by the district clearing 
houses. It is also provided that the individual bank 
shall be primarily responsible for the redemption of 
the notes, but that both the district and national 
organization “  should be liable in the order named for 
their redemption in gold or silver at the option of the 
holder."

It would not be fair to criticise any of the minor de
tails of this suggestion as they have not been fully 
developed by the author. But it appears to us, as 
already said, that the idea, with some slight changes, 
might be utilized with advantage to form a part of 
any scheme already prepared. Suppose, for illustra
tion, a plan to have been formulated in which it is pro
vided that the notes to be issued shall be a first lien on 
the assets of the issuing bank, and that a 5 per cent 
guaranty fund shall be collected and kept up, 
according to the terms of the Baltimore plan. 
With that arrangement in operation, what objec
tion would there be if, in addition to the security 
thus provided (and instead of all the banks of 
the country, or instead of the Government, standing 
as sponsor for the notes), the aggregate capital of the 
banks of the district be made liable for the note issues 
of the district. In that case each district clearing* 
house could have the power given it by statute to exer
cise a supervision over the banks of its district, much 
like that our Clearing House exercises over its mem
bers, and likewise well-guarded statutory power to ex
amine the books and affairs of any institution within 
its district. Such a liability as is here suggested 
would lead to vigilance, and that not only to 
soundness of the individual banks but also to an active 
redemption of the notes. Of course in this case a lien 
for the notes on the double liability of the stockholders 
would not be needed, as the aggregate capital of the 
district would much more than take its place.

These suggestions are very crude, and we admit that 
they are not free from objection. They are offered 
simply to meet the prevailing notion that the Govern
ment or the whole body of the banks must guarantee the 
notes to make them acceptable. We do not think this al
ternative is presented, for we are of the opinion that with 
a first lien on the assets and capital and doubl e liability 
of the stockholders, with a 5 per cent guaranty fund 
and an effective system of redemption, a safe currency 
system can be maintained. Many disagree with that 
conclusion, and this thought may be of use to those 
who do.

THE GREAT NORTHERN R E PO R T
The annual report of the Great Northern Railway 

Company has been issued this week. It reflects very 
clearly the adverse events and occurrences which 
marked the course of the year. But at the same time 
it serves to emphasize the strength of the company's 
position in the matter of income, which has enabled it 
to withstand peculiarly trying conditions.

As has been frequently pointed out in these columns, 
the year was such as to put the staunchest properties to 
the test, the depression in mercantile, industrial and 
agricultural interests being of unparalleled extent and 
intensity. The Great Northern has had an exceptional 
career of prosperity, but this bad trade situation came 
at a time when, by reason of the changed situation of 
its own affairs, the event involved a special strain upon 
it. The company had just completed‘its Pacific Ex
tension, and had thereby added over 800 miles of road 
to the system, from which obviously only very light 
earnings could be expected at the start. Then, also, in 
building said extension, the company had increased its 
bonded indebtedness over 30 million dollars, and 
though its credit enabled it to borrow the money very 
cheaply, yet the additional interest charge was neces
sarily very large in the aggregate. The company had 
also created five million dollars of additional stock.

It so happened, too, that while all parts of the coun
try suffered severely from the prostration of trade and 
industry, the Pacific Coast sections were especially de
pressed. And trans-Continental business fell off to a 
phenomenal extent. Furthermore, the Great North
ern found itself obliged to compete with a number of 
bankrupt rivals operated by the courts through receiv
ers. The Northern Pacific, its most immediate and 
direct competitor, passed into the hands of receivers 
in August, 1893, the Union Pacific system in October, 
1893, and the Atchison system in December. The 
property has also encountered other drawbicks and 
hardships. Some of these are referred to in the re
port. Thus we are told that the winter in the 
system's territory was an unusually severe one— 
that heavy snows during the later months were 
followed by severe floods over large areas, which 
interrupted train service on most of the western 
divisions for nearly ten weeks. On the 13th of 
April ga] general strike occurred along the company's 
lines, without a day's notice or warning of any kind, 
says the report, and continued until the 2d of May, 
when it was settled, partly by agreement and partly 
by arbitration; the greater portion of the month of 
May, however, had passed before business was moving 
with its'eustomary regularity. During the latter part 
of June the general railway strike occurred, and while 
this did notfinvolve the lines of the company, in para
lyzing the^trade of the whole country it necessarily re
duced the^traffic and revenues of the Great Northern.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1126 THE CHRONICLE. [VOIl, LIXa
--------* ' 1 1 -...................  ........ ....— -

The effects of these various untoward influences and 
conditions are clearly seen in the traffic and income 
statements in the report. With an average of 3,765 
miles of road against only 3,351 miles in the year pre
ceding, the Manitoba leased lines had a freight traffic 
in 1893-94 of only 2,593,749 tons, against 3,103,647 
tons in 1892-93, and a tonnage movement one mile of 
only 799,306,864 tons against 854,123,825 tons. The 
falling off, it will be observed, is over 16 per cent in 
the tons handled, but only a little over 6 per cent in 
the tons moved one mile, indicating that the loss was 
chiefly in the local or short-distance traffic, while at the 
same time the operation of the Pacific system gave the 
company a larger proportion of long-distance traffic. 
The business and agricultural depression also had the 
effect of decreasing the higher classes of traffic—those 
paying the biggest rates—since with the income of the 
farmers diminished by low prices and poor crops 
the buying power of the population was curtailed, and 
this in turn led to diminished consumption of manu
factures, goods and merchandise. The presence of 
these influences is plainly apparent, for we find that not 
only has there been a great falling off in traffic but 
that coincidently there has been a heavy decline in 
rates, the average per ton per mile in the late year hav
ing been only 1*096 cents against 1*232 cents in 1892 3. 
As a result the earnings from the freight traffic reached 
only 18,762,984 in 1893-4 against $10,522,806 in 1892-3, 
thus showing a loss of over I f  million dollars. In the 
passenger department we get somewhat similar results, 
the number of passengers carried having been 1,020,976 
against 1,436,939, the number one mile 76,663,741 
against 84,956,282, the average rate per passenger per 
mile 2*361 cents against 2’525 cents, and the passenger 
revenues $2,390,286 against $2,747,973.

Taking aggregate gross earnings, the total is only 
$11,345,357 against $13,522,581, and net earnings 
$4,856,578 against $6,187,164. In other words, there 
was a decrease of $2,177,224 in gross earnings, attended 
by a reduction of $846,638 in expenses, leaving a loss 
in net of $1,330,586. In view of the increased mileage 
operated, it will be interesting to see how the reduction 
in  expenses is distributed under the various leading 
heads. For conducting transportation the expenditures 
were $3,219,172 against $3,473,277; for maintenance 
of equipment $855,635 against $1,045,419 ; for main
tenance of road and structures $1,767,447 against 
$2,107,413 ; and for general expenses $646,525 against 
$709,308. Taxes are given separately, and these 
amounted to $411,943 in 1894 against $375,554 in 1893. 
Without the taxes the ratio of expenses to earnings is 
57*19 per cent against 54*24 per cent last year, and 
with the taxes included the ratio is 60*82 per cent 
against 57*02 per cent.

The company has frequently been criticised because 
its  percentage of operating expenses is lower than that 
of many other large companies. But obviously very 
little can be predicated on a mere comparison of ratios 
of expenses. A great many other factors have to be 
taken into consideration. Without attempting in this 
article to go into any extended discussion of the mat
ter, it will be enough to indicate here very briefly one 
particular in which the Great Northern has a great 
advantage over some of its neighbors and competitors. 
It is an admitted fact that the company's lines have 
•been very substantially built, and it is also well 
known that the system has very low grades. 
What is not so generally recognized is that such favoring 
factors play an important part in diminishing operat-

*ng cost. They enable a road to carry maximum loads 
at a minimum of expense. In this respect the Great 
Northern now takes rank with some of the foremost 
roads in the country. Its low grades, good road-bed, 
and the possession of modern equipment and motive 
power have made possible the steady enlargement of 
the average train load, and for the late year the lad
ing of the trains averaged 264*35 tons. As recently as 
1890 the train load was bat 179*36 tons, and even that 
was justly considered a high average for a road in that 
section of the country. The figure for 1894 includes 
the operations of the Willmar & Sioux Falls and the 
Duluth Watertown & Pacific, but not those of the 
Eastern of Minnesota and the Montana Central. With 
the Eastern included, the average would be still 
higher, for, as the traffic of the entire system is con
centrated on that road, the train loads over said piece 
reach extraordinary figures, having been for 1894 
514*57 tons. *

We may take the average at 264*35 tons and compare 
it with the averages of some of our Eastern trunk lines 
to demonstrate how favorable is the showing of the 
Great Northern in this regard. We find that for the 
Lake Shore the train load for the calendar year 1893 was 
275*7 tons, and for the New York Central the average 
for the year ending June 30, 1894, was 249 tons, so that 
the result on the Great Northern is almost as good as 
for the Lake Shore and slightly better than for the 
New York Central. If comparison be made with roads 
in the same territory with the Great Northern the dif
ference in favor of the lines of that system is very 
striking. For while the train load for the Great 
Northern is 264*35 tons, the average for the Northern 
Pacific in the fiscal year 1893 (no figures for 1894 have 
yet been published) was but 153 tons; for the Mil
waukee & St. Paul for the same year as the Great 
Northern it was 161 tons, for the St. Paul & Omaha 
for the calendar year 1893 148 tons, and for the 
Rock Island for the fiscal year ending March 
31, 1894, but 118 tons. Another fact should be 
borne in mind. On the Great Northern a perfect sys
tem prevails for guarding against waste and extrav
agance or unnecessary expenditures of any kind. 
Monthly reports are prepared for the use of the exe
cutive officials of the road, giving the results with the 
utmost minuteness for each division of the system, so 
that the unit of cost of every item is known. More
over, the divisions are pitted one against another, and 
if the cost is higher on one division than on some 
other where the conditions are substantially the same, 
the fact is noted and the person in charge called on for 
an explanation; should the answer fail to be satisfac
tory, this person is replaced by some one else who can 
be depended on to look more carefully after the com
pany's interests.

Returning to a consideration of the net earnings, 
thejoss from last year, as already stated, was $1,330,586 ; 
if we allow for the increase in taxes, the loss is $1,- 
366,975. At the same time the fixed charges were $704, - 
974 heavier than in the year preceding, while the 
dividend requirement was $187,500 larger, this repre
senting three-quarters of a year's dividend on the 
$5,000,000 of new stock issued in 1893. Here, then, we 
have a total difference against the late year in the 
large sum of $2,259,449. Few companies could have 
stood such a loss as this without becoming embarrassed. 
The Great Northern, with the help of the large in- 

j come frorh its proprietary lines and from other invest
ments was able not only to meet all its fixed charges
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but the regular dividends at the rate of 5 per cent per 
annum on its outstanding stock. We called attention 
last year to the large annual surplus resulting from the 
operation of the various proprietary lines, which 
the company had not included in its income account, 
since it had sufficient income to meet its charges and 
dividends even without this extra amount. In the late 
year of course it became necessary to avail of the extra 
income, as the revenue from the operations of the Mani
toba lines had fallen off so largely; and it was the ex
istence of that resource that enabled the company to 
pass so creditably through the year. The aggregate of 
the “ othor income” for 1893-4 was $1,991,516, of 
which $1,084,607 came from dividends received on 
stocks owned by the Great Northern Company—mainly 
the stocks of the proprietary lines, The net revenue 
from the operation of the Manitoba leased system was 
$4,444,635, which added to the $1,991,516 of other 
income, made the available net revenue $6,436,151; the 
requirement for dividends and charges was $6/540,305, 
showing a deficiency of only $104,154 in a year of ex
traordinarily unfavorable conditions, when for the 
first time the company had its full maximum charges 
to meet on the Pacific Extension and when the rate 
realized on the freight traffic of the system was only 
1*09 cent per ton per mile.

The balance sheet shows that the company had on 
June 30, 1894, no floating debt in the shape of loans 
or bills payable, that its ordinary current liabilities 
were $4,208,956, with $701,250 more for taxes, inter
est and dividends accrued but not due, making 
$4,910,206 together. Against this it had in 
St. Paul, New York and London $1,722,461 of 
actual cash, besides $3,363,096 of bills and accounts 
receivable, or altogether $5,085,557 of current 
assets.

It is gratifying to find that for the new fiscal year 
thus far the earnings have shown very decided improve
ment. Returns of the gross have been furnished to 
the end of November; that is, for five months from the 
1st of July. For these five months there is an increase 
over the corresponding period in 1893 of $650,133, of 
which $378,764 is on the Manitoba, $10,775 on the 
Eastern of Minnesota and $260,594 on the Montana 
Central. What is particularly noteworthy about this 
gain is that it does not represent an increase in the 
grain traffic or any single item of tonnage, 
but a pretty general augmentation in business, and 
also shows a growing diversification of the system's 
tonnage. We have made inquiry of the company for 
the details, and find that the latest itemised statement 
covers the three months to September 30. But the 
results for this period bear out what we have said. 
For these three months the Manitoba lines show an 
increase of $447,939, of which only $73,786 cam 3 
from wheat and $43,403 from miscellaneous farm 
products, while $84,670 came from lumber, $97,908 
from mineral products, $63,441 from coal and $99,895 
from merchandise, these being the items showing 
the largest changes. On the Eastern of Minnesota 
aggregate earnings for the three months record a 
small decrease, $9,668 ; but the revenue from 
the wheat tonnage diminished $36,891 and from flour 
$11,206, indicating gains in the other items of 
freight. The Montana Central has an aggregate in
crease for the three months of $198,493, and in this 
coal and mineral products are the two largest items—- 
coal contributing $102,444 and mineral., products 
$51,360.

LISTIN GS ON THE N E W  Y O R K  STOCK 
EXCHANGE I N  189J.

The total amount of all securities listed on the New  
York Stock Exchange during the year 1894 is, accord
ing to our usual compilation, $510,997,603. This ag
gregate shows a slight increase on the amount of stocks 
and bonds listed last year, but it is small in compari
son with the totals for 1890 and 1889, which were 
$1,122,860,209 and $837,712,330 respectively. In 1885 
the total listings were but $254,272,116, or less than 
they have been for any year since.

Owing to the fact that so many railroads and other 
companies went into the hands of receivers during the 
financial crisis of 1893, and that in many instances re
organization plans were anticipated and several were 
partially formulated early this year, it might reasonably 
have been expected that the total listings of issues 
replacing old securities would have been unusually 
large. Such doubtless would have been the case had 
the recovery of confidence and business activity been 
more speedy. But the long continued depression which 
has prevailed in all financial circles has not only been 
unfavorable for raising money to establish new enter
prises but has also rendered it extremely difficult to 
accomplish the rehabilitation of properties already in 
existence. In face of the anticipation when the year 
opened, only one railroad reorganization scheme has been 
carried through in time for the securities‘to have been 
listed in 1894; hence the total amount of refunding 
bonds listed has reached but $92,782,000.

This, as has been indicated, is a surprisingly small 
amount when we onsider the large number 
of railroads which have for some time been in the 
hands of receivers. Take the case of the New York 
Lake Erie & Western, for instance. Receivers for 
this property were appointed in July of 1893, 
and a reorganization plan was presented on Jan
uary 2, 1894, but up to the present writing the re
organisation has not been effected and none of th© 
new bonds have been issued. The Atchison, Northern 
Pacific, Union Pacific, New York & New England, 
Louisville Evansville & St. Louis, Western New York 
&; Pennsylvania, Cleveland Canton & Southern, andL 
many other roads which we might mention furnish 
somewhat similar examples.

Stocks make a much better showing. The listings 
which are classified under the head of refunding are 
$209,776,750 in amount. A very large proportion of 
this total, however, is made up of the securities listed  
by two companies, namely, the Southern Railway 
Company, 142 millions, and the United States Cordage 
Company, 30 odd millions.

The aggregate of new issues admitted to the list 
during 1894 (bonds 134f millions and stocks 36£ 
millions) is smaller than it ha3 been in any year since 
1886, But the falling off is not so pronounced as 
might have been looked for, and the fact that the new 
issues listed during the last half of the year show a de
cided increase on those reported for the first six months 
is certainly encouraging.

The dulness of the market for our railroad and in
dustrial securities produced by lack of confidence 
abroad and the small earnings of the companies has 
made the year an unpropitious one for obtaining new 
capital. Railroad construction has been less than in 
any year since 1875. The new mileage added during 
the first six months was computed by the “Railway Age” 
at about 500 miles, and up to October first the total
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was but 1,000 miles. In the last three months, how
ever, there has been a decided revival of railway build
ing. The total new trackage for the year is now 
figured at 1,919 miles. Last year the addition was 2,828 
miles; in 1892 it was 4,648; in 1891 it was 4,620 ; in 
1890 it was 5,657; in 1889, 5,696; in 1888, 7,028, and 
in 1887 it was 12,983.

The following table shows the total listings of both 
stocks and bonds during each of the last ten years, 
the classification being in accordance with principles 
explained in former articles.

LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds. New issues. Old issues 
newly listed.

Replacing 
old securities.

Total.

1894.................. $134,785,000 $32,237,600 $92,782,000 $259,804,600

1693................... 139,272,000 42,178,000 107,353,400 288,803,400

1892 .................. 175,125,600 12,352,000 130,383,900 317,861,500

1 8 9 1 .... . ........... 191,397,700 16,187,000 80,061,000 287,645,700

1890................... 198,158,850 105,204,279 381,504,750 684,867,879

188 9 .................. 206,864,000 6,050,000 176,866,000 389,720,000

1888................. 261,9:9,631 11,792,000 237,220,587 511,002,218

1887.................. 180,386,000 16,304,000 146,787,321 343,477,321

1 8 8 6 ................. 81,641,000

103,844,000

47,354,390

25,700,000

109,102,300

65,7 .5 ,000

238,097,690

1885...................

Stocks.

197,259,000

1894................... $36,616,253 $4,800,00< $209,776,750 $251,193,003

1893.................. 93,744,161 48.874,000 55,627,100 198,245,261

1892................... 99,905,900 48,S64,85( f  8,765,355 237,036,105

1891................. . 96,540,754 1,650,006 90,724,200 188,914,951

1890................... 161 ,46 ',729 10,490,747 263,039,854 437,992,330

1889.................. 69,721,717 9,936,(MK 179,952,057 259,649,774

1888.................. 62,408,357 10,872,475 175,147,443 248,228,275

1 8 8 7 . . . . . . . . . . . . 98,726,791 32,643,426 138,683,333 270,05?.,550

1886.,................ 54,006,350 67,736,800 208,226,200 329,469,350

1885........ 17,783,116 3.700,000 35.430,000 56,918,116

N o t b —Applications io r  the  listing  of T rust Company receip ts and of 
securities m arked “assented” (if p reparato ry  to  reorgan iza tion ),o r o f 
securities stam ped “assum ed” or “assessm ent paid”—th e  securities 
them selves having previously been listed—are n o t included in  th is tab le

During the last six months of 1894 Hie total listings 
of both stocks and bonds reached $327,231,063.. This 
is almost double the amount listed in the first half of 
the year and is considerably larger than the total for 
any six months since the middle of 1892.

There can be no doubt that these figures are in
dicative to some extent of an improvement in the 
financial condition of the country, and surely every 
such source of encouragement is of special interest in 
times like the present. The total listings for each 
half-year since the beginning of 1893 are given in the 
following tables, together with the amount of new 
issues and refunding issues included in the totals.

LISTINGS FROM JULY 1ST TO DECEMBER 29TH, 1894.
Total L istivgs. New Issues. R efund . I  sues.

B onds.....................................$139,524,100 $79,310,<CO $2-,-89 ,500
S tocks.........................   187,706,963 29,466,253 153,440,710

T ota l stocks and  bonds $ 3 2 7 ,2 3 1 ,0 6 3  $10 8 ,7 7 6 ,2 5 3  $ 1 8 2 ,1 3 0 ,2 1 0
LISTINGS FROM JANUARY 1ST TO JUNE 30TH, 1894 .

Total Listings. New Issues. R efu n d . Issues.
B o n d s ...................................$ 120 ,280,500 $55,475,000 $64,092,500
S tocks..................................   63,486,040 7,150,00 > 56,336,040

T ota l stocks and bonds $ 1 8 3 ,7 6 6 ,5 1 0  $ 6 2 ,6 2 5 ,0 0 0  $ 1 2 0 ,4 2 8 ,5 1 0
LISTINGS FROM JULY 1ST TO DECEMBER 30TH, 1893.

Total L istings. New Issues. R e f und. Issues.
B onds..................   $132,397,400 $54,566,500 $77,830,900
S tocks...................................  67,945,361 37,178,061 30,767,300

T otal stocks and  bonds $ 2 0 0 ,342 ,761  $ 9 1 ,7 4 4 ,5 6 1  $ 1 0 8 ,5 9 8 ,2 0 0
LISTINGS FROM JANUARY 1ST TO JUN E 30TH, 1893.

Total Listings. New Issues. R efund . Issues.
B o n d s....................................$156,406,000 $84,705,500 $29,522,500
S tocks...................................  130,299,900 56,566,100 24,859,800

T o ta l stocks and.bonds $286,705,900 $141,271,600 $54,382,300

It will be noticed that the 79 millions of new bond 
issues listed since July 1st stand against 55 millions

listed during the first half of the year and 54 millions for 
the last half of 1893. Also 29 millions of new stock 
issues admitted to the list are to be compared with only 
7 millions during the first six months of this year.

We give in the following table all the important 
listings of railroad bonds for the year 1894, with a 
brief statement of the purpose of each issue.

LISTINGS OF RAILROAD BONDS.
Company and title o f  loan. 

B alt. & Ohio Southw estern—
1st consol. 4*as............................ .
do do ................................

1st Income A 5 s....... ................ . .
1st Income B 5 s . . . ..................... .
B alt. B elt 1st 5s ....................... .

Buffalo & Susq. 1st m ort. 5 s ......... .
C entral RR. o i N. J .  gen. m ort. 5s.

Ches. & Ohio 1 s t  consol. 5 s ............
G eneral m ortgage 44qs. . . . ...........

Chicago B. & Q. consol. 7 s ..............
Chicago M. & St. P. gen. M. 4 s .......
Chicago & N. Pac. 1 st M. 5 s . ; . . . . . .

Chicago R. 1. & Pac. deben. 5s —  
Chicago & W estlnd . gen. M. 6s . . .  
Cin. Sandusky & Cleveland —

1st consol. 5 s ..................... .—
Clev. Cin. Chicago & 8t. L .—

Cairo Div. 1 st M. 4 s ................  . . .
St. Louis Div. coll. tr . 4 s . . . . . . . . .
G eneral m ortgage 4s. ................

Clev. & P itts , gen. M. 4 H s..............
do do

Evansv. & T. H. 1st gen. M. f s___
Fla. Cen. & Pen. 1st cons. M. f s . . .  
G rand R apids & Ind. 1st M. 4*28..
Lake E rie & West. 2d M. 5s......... .
Lehigh Val. Coal Co. 1st M. 5 s.......

Do do ........
Louisv. & Nashv. Unified 4 s . . . ___
Mo. K an. & T. of Texas 1st M. 3 s ..
M ontana C entral 1st M. 5s..............
N. O rleans & N. E. p rio r lien 6s . . .  
N. Y. B’klyn & Man. B. 1st con. 5s. 
N. Y. N. H. & H art. conv. deb. c tfs.
N. Y. & P utnam  1st consol. 4 s___
N. Y. Snsq. & W. term ina l 1 st 5 s . .
Norfolk & Southern 1st M. 5 s .........
N orthern  Pacific recvs. c tfs__ "...

do do . . . . . . .
Ohio Southern 1 st 6s . . .....................
P ittsb u rg  McK. & Y. 1st f s . . . . . . . .
P itts . Shenango & L. E. con. 1 s t 5 s 
St. Paul M. & M. consol. 4 V s .^ ... .  
Seaboard & Roanoke 1st M. 5s . . .
San Ant. & Aran. P. 4s of 1943----
S avannah Fla. & W. 1st c jnso l. 6s. 
So. Pacific of Cal. 1st consol. 5 s__

So'uthern Ry. 1 st consol, 5 s .......

E ast Tenn. reorg. lien 4 - 's ...........
Columbia & Greenv. 1st m o r t. . .
G eorgia Pacific 1st m o rt....... .
Richmond & Danv. deben tu res..
V irginia M idland serials. ...........
West. N. Carolina 1st eonsol. 6s. 

Tol. & O. Cen.—West. div. 1st 5 s .. 
Un. N. J . RR. & Canal gen. M. 4 s ..
U tica & Black R iver guar. 4 s____
W abash 1 s t M. 5 s ............ - ...............
W heeling & Lake E rie—

E xten . and im p. 5 s . . . . . . . . . . . . . . . .

Am ount.. purpose o f  issue.

6,615,980. Excgs und. reo rg  plan. 
2 ,464,020.Im prove’m’s,equip.etc.
8.581.000) In  exchange fo r Ohio
8.869.000) & Miss, securities.
6.000. 000. Cost of road.

900.000. Cost of road.
1 .500.000. A dvances to coal cos.

and im provem ents. 
54,000. R efunding

3.347.000. Im prov’ts and  equip’t.
2 .500.000. C onstr’lio n an d  equip’t.
3.000. 000. Im provem ents.

175.000. 1 .p ro v . ,  etc. (form erly
held  as coll, fo r loan).

1.500.000. Im provem ents.
402.000. E x ten . and im prov’ts.

94 ,0 ' 0 .Refunding.

113.000. Bonds of ’89 ju s t  listed, 
o (inn AAfi 5 P a r t of purchase St. L.
8.000. 000.j  a . & T. H. m ain  line.
2.000. 000. Constr’tion andeqn ip ’t. 

302,000 Im piov’sa n d  additions. 
Kt\rr nr n 5 Th exchange, for const, 
o u / .u io ^  and imp. bonds.
226.000. E quip., term inals, &c.
698.000. Savannah ex ten s 'n , &c.
983.000. Refunding.
3f 0,000. Im provem ents.

1.500.000. Cost of property , &c.
1.900.000. Im prov. .extensions,&c.

178.000. Im provem ents.
2.635.000. Extensions.

700.000. 1 .p r o v ’s,additions, &c.
100.000. 1 .p ro v e m ’t  and  equip.
245.000. 1 .p ro v em en ts .

1,150,0 O.Four track 'g  and itap’s.
4.000. 000. Reor g. e x cb. f or old se cu.
1 .010 .000. New construction .

40.000. P roperty  in Norfolk.
2,135,985.To replace'old recvs.ctfs 
1,665.015.F o r ou tstan d .lo an s ,e tc .

397.000. E xten . and im prov’nts. 
600„000.014 issues.
rraa t aa 5 E x . fo r old ter. bonds / 8t>, uu  ̂ aE(i  fo r roll’g stock.
178.000. Construction of branch.

2.500.000. Cost of road.
2.049.000. Refunding, im p’tS, &C.
4 .056.000. Cost of road.

15.115.000, Acquiring new  foads
and refunding.

21.911.000. F loat, debt., constr’o fn
and reorg. purposes.

4.500.000. Refunding.
2.000. 000. Old issue ju s t  listed.
5.660.000. Do do
3.368.000. Do do
7.635.000. Do do
2,531,00*. Do do

388.000. Term, p rap .and  equip’t.
5.646.000. Refunding.

500.000. Refunding.
1,041,03(0. Refunding.

43.000. 1n exch. fo r Tol. B elt.

T o t.lis tings of R R .b o n d s ... .........$157,294,000

The largest issue of bonds listed by any railroad is 
the $21,911,000 of Southern Railway new first consoli
dated mortgage 5s, which were admitted last month. 
The reorganization of this property is one of the few 
schemes of the kind which have been carried through 
this year, and the Southern Railway securities are the 
only ones of this nature which have as yet been listed. 
The mortgage under which the bond issue is made is 
to secure loans to the amount of $120,000,000. Of the 
bonds listed $8,000,000 were sold for cash and the bal
ance were issued in exchange for bonds retired under 
the Richmond Terminal reorganization plan.

Southern Pacific of California first consols for $10,- 
961,000 were issued against a deposit with the trustee 
of the mortgage of underlying bonds and $4,154,000 
were issued for acquiring new roads. Consols for 
$719,000 can be listed without further notice on cer
tificate from the Central Trust Co., trustee, that the 
same have been exchanged for underlying bonds.

The St. Louis division collateral trust 4s of 1890 
of the Cleveland Cincinnati Chicago & St. Louis were 
issued to the St. Louis Alton & Terre Haute in pay
ment for its main line. Ofjthe original issue, bonds to
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the amount of $250,000 are in the sinking fund for 
the loan itself, and the balance, $9,750,000, have now- 
all been listed. The total amount listed this year was 
$8,000,000, of which $6,710,000 were for the redemp 
tion of outstanding St. Louis Alton & Terre Haute bonds.

Chesapeake & Ohio general mortgage 4|-3 to the 
amount of $2,241,000 listed in September represent 
bonds which were shown by the balance sheet of 
June 30th last to have been held in the treasury of the 
company. The general mortgage prescribes that the 
balance of bonds not reserved for other purposes 
may be issued for new acquisitions and rolling stock at 
the rate of not more than $2,000,000 in any one calen
dar year. The listings in the table above represent 
expenditures covering two years, none of these bonds 
having been listed in the year 1893.

LISTINGS OF STREET BAILWAY BONDS.
Company—

A tlantio  Ave. (B’klyn) im prov. 5 s .. 
B roadw ay & 7 th  Ave. (N. Y.) 1st 

consol. 5 s ........................................ .

Brooklyn C ity 1st M. Ps......... ..........
C ity & Sub. (of Balt.) 1st M. 5 s . . . .  
Denv. Consol.Tram way 1 st cons. 5s

A m ount. Purpose.
$ 1,500,000. Im provem  ents.

7 .650.000. Laying B roadw ay cab le
and  im provem ents.

4 .240.000. “ Trolleying” its  lines.
1 .050.000. A dditions and im prov. 

585 ooo l  Excg. fo r un listed  se-
0 ,u u u  S cu rities & im p’v’m’ts

T ota l s tre e t ry . b o n d s..................$15,025,000
Government and State bonds to the amount of $67,- 

241,500 are included in this year’s listings asfollows:\.
LISTINGS OF GOVERNMENT AND STATE BONDS.

Name—
New O rleans co n stitu tional 4 s___

South Carolina 20-40-year 4*ss__

U nited  S tates Cherokee 4 s . . . . . . . . .
U nited  S tates 5s of 1894..................
Tennessee redem ption  bonds, 4 s . .

Do do do 4*118
P en iten tia ry  4 *rs............................

Am ount. Purpose.
$4,140,000.To rep lace  bonds m a

tu ring  to  Mar. 1 ,1894. 
4 ,392,500.To rep lace “ Brow n con.

bonds and  stocks.”
6.640.000. Purch. Cherokee strip . 

50,000,000. To rep len ish  gold res’ve
469.0 0 0 . To redeem  new  se ttle 

m ents 6s.
1 .000. 000.To redeem  new  se ttle 

m en t 5s and 6s.
600.000. To build  S ta te  prison.

Included in the total of railroad stocks listed during Total .$67,241,500
the year ($212,005,153) is $119,900,000 of Southern 
Eailway common stock or voting trustees" certificates. I  H E BOND SYNDICATE DISSOLVED.
Of this sum $25,000,000 was sold for cash, and the 
balance, together with $48,000,000 of the preferred 
certificates, were issued for old securities under the 
provisions of the reorganization plan.

LISTINGS OF RAILROAD STOCKS.
Company a n d  Class o f  Stock— A m ount. Purpose o f  Issue.

Balt. & O. 8. W. p re fe rred ..............$16,900,OOO.For0.&Miss.securities,
Ches. & Ohio com m on.......................  10,000. In  exoh. fo r p referred
Chicago & A lton com m on ..............  2 ,500,00.».Redeeming St. L. J .  &

. . ',v  Chic. 1 st M. bonds.
Chic. Gt. W estern 4  p. c. d e b . . . . . .  27 ,500 .In  exch. fo r C. 8t. P. &

_  „ K. C, securities.
Do do pref. A ....... . 33 ,000.In  exch. fo r C. St. P . &

3 .  _ .  K . C. securities.
Chic. M. & St. P. p re fe rred ............  50,000.C onvers’n  of o th erco s’,

, . ‘ ' securities.
D elaw are & Hud. C anal com m on.. 5 ,000,000.In  exoh. for deb. of ’74 
F lorida Cent. & Pen. cum. p ref . . .  4 ,500,000.In  exch. fo r old pref.
N. Y. N. H. & H artfo rd  c o m ..------ 191,70d.Convers’n  of o th er cos’.

securities
N. Y. Susq. &,W . new  com -------. . .  2,400,000. Cost of W ilkesb.& East.

Do do new  com ..............  l,293,000.Inexcb.foroldcom m on.
xt . TTTd<l  n ew p re f ..............  2 ,557 ,800 .In  exch. fo r old pref.
Norfoik & W estern p re fe rre d  ........ 2,000,000. For Cot. & Con. T er.s t’k.
Phda. & R eading com m on. ...........  3,078,090.Couv.of pref.bonds, etc.
P itts. F t. W. & Chic. guar, special. 1,916,253.Im provem ents.
Rome W. & Ogdensb. c o m m o n ..... 500,000.Im provem ents, etc.
St. Louis A lton & T. H. com . . . . . .  1,147,900. In  exch. fo r p referred .
Southern Ry. com. voting  tr . c ts ..  119,900,OOO (  E xch.for old secu rities 

P re fe rred  vo ting  tru s tees’ o tfs .. 50 ,000 .000) an<J u o a t g  debt; &c.,* ’ t  und er reorg. p lan .

It was officially announced on Thursday that the syndicate 
which last month purchased the $50,000,000 of Government 5 
per cent bonds had been formally dissolved, Mr. John A . 
Stewart, the President of the United States Trust Company . 
who organized the syndicate, stated that it had been formed 
for a specified time, and that time having expired, it 
had dissolved. On account of the fall in the price of the 
bonds, they had not all been sold. He said it was evident 
that Secretary Carlisle’s currency plans had operated to  
depreciate the price. In connection with the termination of 
the arrangement, Messrs. Drexel, Morgan & Co. issued the 
following card:

in e  action of tu e  U nited  S tates T reasury  on  cu rrency  questions ' 
having stopped progress i  a th e  sale of bonds fo r the  acco u n t of th e  5 
p e r cen t bonds syndicate, and  th e  period of th ir ty  days m entioned in* 
th e  notice of th e  U nited  S ta tes T reasu ry  hav ing  exp ired , th e  synd ica te  
is dissolved.

According to Messrs. Harvey Fisk & Son, the selling agents 
for the syndicate, $20,000,000 bonds of the total of $50,000,000' 
were intended for investment and $30,000,000 for re-sale. Of 
the latter amount, the firm state, about 35 per cent have been' 
disposed of around 119, and the other 65 per cent remain in 
the hands of the various members of the syndicate. The 
firm gives the same reason for the decline in the price of the 
bonds as the other parties mentioned.

g a .m x e t a v s s © t r m m c r c ia X ^ t t f l I i s f t l i i e u r B
T otal of RR. stocks......... ...... . .$ 2 1 2 ,0 0 5 ,1 5 3

The amount of industrial bonds listed during the 
last year has been only $20,229,100 as follows:

LISTINGS OF INDUSTRIALS, ETC.. BONDS.
Company—

Clearfield Bit. Coal 1 st M. 4s g u . . .  
Edison Elec. 111. Co. of N. Y. -

1st M. 5s ................ .
Illinois Steel Co. deb. 5 s . ._____
N ational Linseed Oil deb. 6s . ........
N. Y. & N. J .  Tel. gen. M. 5s conv.

Do do
People’s Gas-L. 1 st consol. 6s . . . . .
South Y uba W ater consol. 6s . . . . . .
Tennessee Coal I ro n  & RR— 

DeBardelfebenC.&I. 1st M. 6s gu. 
U. S Cordage 1 st M. coll. t r .  6s . . . .
W estern U nion coll, t r u s t  5 s ......... .

A m ount. Purpose.
$803,100. Cost of p roperty .

750.000. New construction .
7.000. 000. Additions, im p’ts, &o.
1.400.000. F loating  debt.

910.000. Bonds of ’90  ju s t  listed . 
39,000 E xtensions and  im p’ts.

450 .000 . New construction , &c.
478.000. 1 .p r o  ve ments.

2,056,503.Bonds of ’90 ju s t  listed. 
6,294,500.In  exch. fo r Nat. Cord. 

4 3,000. Ref unding.
Total indu stria l, etc., bonds.......$20,229,100

The total listings of industrial and miscellaneous 
stocks, including $500,000 of bank stocks, amounted to 
$39,187,850, as shown by the subjoined table:

LISTINGS OF INDUSTRIAL, ETC., STOCKS.
Company—

Edison E lec. Ilium . (N. Y.) c o m ... 
E rie Tel. & Telep. Co. co m m o n .... 
Tennessee Coal & Iron Co. c o m ....  
U nited S ta tes Cordage com m on...

G uaran teed  6 p e r  c e n t....... .........
P re fe r re d .........................................

Wells, Fargo & Co. common.

W estern U nion Tel. c o m m o n .... . .
Southern N ational B ank com m on.

Am ount. Purpose.
$500 ,000 .New construction .

4.800.000. 0 r ig in a l s t’k  ju s t  listed.
161.000. 1 .  exoh. fo ro th . secur’s. 

17 ,813,300) In  exchange fo r old
6.000. 000 > N ational Cordage se- 
7 ,113,550) curities.
1.750.000. F o r S outhern  Pacific

express nrivileges.
550.000. P urchase Rapid Tel. Co.
500.0 00 . New s to c k ; cap ita l re-

d’oedfr’m $ 1 ,000,000.

Total indu stria l & bank  sto ck s.. .$39,187,850

It will be noticed that of the above total more than 
$30,000,000 is accounted for by the listings of secur
ities issued by the United States Cordage Company.

Street railway bonds to the amount of $15,025,000 
have been admitted to the list during the year. They 
are of the following description:

[From  our ow n co rresp o n d en t.] .
L o n d o n , Dec. 15, 1894.

The new Russian per cent loan of a little under 16 
millions sterling at an issue price of £94 4s. 6d. for every 
£98 17s. 6d. was offered here on Wednesday morning, and the 
applications'were so numerous that the list was closed in a 
few hours. The subscriptions upon the Continent were still 
larger ; it would appear indeed from Thursday’s return of the 
Bank of France that that institution lent 8 millions sterling 
to applicants for the loan. The proposals were also very large 
in Germany. The official details are not yet published, but it 
is reported that the loan has been applied for forty times. 
For some days the applications made money scarce and dear 
in Paris ; but here in London although the subscriptions were 
numerous the effect upon the money market was slight. The 
fortnightly Stock Exchange settlement began on Tuesday 
morningjand ended on Thursday evening, and|the account to 
be settled, especially in South African securities, was very 
large. Still, the effect upon the money market was not greatw 
For a couple of days day-to-day loans ruled at about % per 
cent, but taking the week all together the average was not 
much over 3^ P e r  cent, and the discount rate in the open 
market has been about % per cent or a little over.

The crisis in Newfoundland has hardly affected this market 
at all. I t is an outcome of the excessively low prices ruling 
in Europe. I t is said that about 2 million dollars worth of 
fish is stored in Newfoundland and cannot be sold. The im 
mediate break was caused by the death of a partner in a firm 
which had played a large part in the export of fish for many 
years. There have been about half a dozen failures ; a couple 
of houses in this country have closed their doors; and the 
two local banks in Newfoundland have suspended. One of 
them is believed to be quite solvent, but succumbed to the 
run through want of cash. The distress in Newfoundland ia 
reported to be very great, and applications for assistance havo 
been made by the Governor to the British Government.
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The value of the rupee is again steadily falling. On 

Wednesday the India Council offered for tender 50 lakhs of 
bills and telegraphic transfers, and sold the whole amount at 
an average of little over Is. 0 29-32d. per rupee. Trade con
tinues exceedingly dull in India, and though the export 
season has begun exports continue small. There is, however, 
a good demand from both China and Japan for provisions, 
especially for Burmah rice, and it is hoped that this demand 
will sustain exchange, as it is expected that the payments will 
be made through London. The silver market is likewise 
weak, the price having been under 28d. per ounce all through 
the week, although there is a fairly good demand for India 
and there is some buying likewise for China. Exports of gold 
from India are beginning again, but they are yet small. If 
exchange falls much further the best informed think that 
the gold shipments will once more assume large proportions.

The passing of the bill authorizing pooling by the railway 
companies through the House of Representatives has 
strengthened the market here for American railroad securi
ties. The public, however, is holding aloof, and Stock Ex
change operators are somewhat discouraged because New 
York has not responded to the action of London. There has 
likewise been an improvement in the Argentine market. The 
fear of political troubles still continues, and early in the 
week the rapid rise of the gold premium at Buenos Ayres un
settled the market. But on Thursday there was a sharp fall 
in the premium and all Argentine securities rose consider
ably. A little over £200,000 in gold has been withdrawn 
from the Bank of England for Buenos Ayres, and to that 

•.circumstance is attributed the fall in the premium. Trade is 
fairly active in Argentina. The crops are all reported to be 
good ; the wool clip is very large, and although locusts have 
made their appearance here and there no great damage is yet 
reported. In Brazil matters are quiet but promising, and 
there is no change in Chili.

The news from Australasia is disquieting. There has been 
a sharp fall in almost all Australasian Government stocks, 
and in the shares of many of the banks. The difficulty is that 
owing to the exceedingly low prices of produce in Europe the 
agricultural and commercial community are unable to meet 
their liabilities to the banks. The banks, especially the re
constructed banks, have engaged to pay a very heavy rate of 
interest on their deposits. In the present state of the colon
ies they are unable to earn the interest, and momentarily it is 
expected that two or three of them will have to apply for a 
modification of the reorganization schemes. On the Conti
nental Bourses business was active during the first half of the 
week, and prices were well sustained ; but on Thursday when 
the Russian issue was completed business greatly slackened 
and there was a general decline in prices.

Here in the United Kingdom trade is not as good as 
could be wished, though there are distinct signs of im
provement in several directions. Indeed, the purely home 
•trade continues satisfactory, but the foreign trade is depressed 
<by the excessively low prices, though in this case likewise 
there are some indications of recovery, and throughout 
Western Europe there are signs also of a better state of 
things. Even in Italy the Finance Minister in his Budget 
speech at the beginning of the week was able to say that 
during the past ten months there had been a decided increase 
in  the exports and a falling off in the imports. The speech has 
been well received upon the whole, but the statement regard
ing the banks has naturally increased apprehension. The 
Minister estimates a deficit in the year 1895-6 of nearly 
"3 millions sterling. About a" million and three quarters 
^sterling it is proposed to cover by retrenchments 
-and the remainder by increased taxation. The state
ment with regard to the three banks of issue, 
p u t as briefly as possible, is this : that they have nearly 
«eleven millions sterling locked up, upon which it is 
impossible to realize in the early future, and that consequently 
fifteen years will be given them for liquidating those assets. 
The Bank of Italy undertakes at its own risk to wind up the 
jBanca Romana, the scandals respecting which have had so 
great an ii fluence upon Italian affairs of late. British rail
way slocks are fairly well supported, and speculation in the 
Bouth African market has again begun. It was checked 
somev hat a fortnight ago, but during the latter half of this 
week the buying has been on an enormous scale. The pur
chasers are Continental as well as British, and many of the 
shares have been pushed to extraordinary quotations.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

1894. 1393- 1892, 1891.
Dec. 12. Dec. 13. Dec. 14. Dec. 16.

C ircu la tion .............. ......................... 25,176,705 25,110,570 25,445,770 25,161,275
P ublic  d ep o s its ....................... . 5,003,495 3,902,548 3,731,608 5,476,858
O th er d e p o s its ................................. 34,932,951 28,385,004 28,880,603 30,046,644
G o v ern m en t s e c u r i t ie s ................. 13,989,181 9,087,512 11,250,058 10,161,963
O th e r s e c u ri tie s .............................. 18,438,181 23,882,854 23,413,930 27,524,534
R eserve  o f  no te s  an d  co in ........... 25,360,741 17,191,367 15,702,374 15,703,859
Coin & bu llion , b o th  d ep a rtin ’ts 33,743,446 25,351,937 24,758,144 24,415,134
P rop, re se rv e  to  lia b ilitie s ..p . c. 03% 53 48 1-16 44
B ank  ra te  ....................... p e r  cen t. 2 3 3 3%
Consols, 2% p e r  c e n t ..................... 102% 97 15-16 97 3-10 95 5-16
S ilv e r .................................................. 27%d.* 3 2d. 38Md. 43%d.
C learing-H ouse r e tu r n s .............. 107,830,000 100,722,000 105,024,000 142,553,000

* December 13.
The following shows the imports of cereal produce into the 

United Kingdom during the first fifteen weeks of the season 
compared with previous seasons:

IMPOSTS.
1894. 1893. 1892. 1891.

Im p o rtS o f 'w heat.cw t.19,368,?33 19,235,166 20,739,957 25,6^8,057
Bariev . ....................  11,061,100 10,714.9o2 M U f m t
O a ts /..............................  4,699,384 4,287,139
Peas ...........................  845,424 823,006
Beans..............................  1,288,600 1,463,751
Ind ian  C o rn .. . ........... 6,442,344 8,058,366
F lo u r...........................   5,905,486 6,292.646

Supplies available for consumption (exclusive of stocks on 
September 1):

r  y i l  1893.
19,235,166 

6,292.646 
7,673,655

1894.
W heat.................... ow t.19,368,233
Im ports of flour.........  5 ,°05,436
Sales of hom e-grown. 6,318,365

6,933.275 
4,615,448 

779,080 
1.409,500 
9 ,3 t 9,840 
6,429,399

1892.
20,739,957

6,429,899
8,197,743

9,274,785
4.361,635
1,001,522
1,240,266
5,408,228
4,662,045

1891.
25,608,057

4,662,045
10,478,059

T o ta l........................31,592,084 33,201,467
1894. 1893.

Aver, price w heat w eek.2Os. 7d. 26s. 9d.
Average p rice, season .. 19s. 4d. 27s. Od.

The following shows the quantities
maize afloat to the Uuited Kingdom :

JVu * week. Last week.
W heat.................. q rs . 2,301,000 2,191,000
Flour, equal to q rs . 255,000 258,000
Maize ................ q rs . 310,000 313.000

35,367,599 40,748,161 
1892. 1891.

26s. lOd. 37s. lOd. 
28s. 3d. 37s. I d .

of wheat, flour and

1893. 1892.
2,681,000 2,273,000

330.000 535,000
463.000 322,000

B a a l i s h  F i n a a e l a l  t t a r t e t * - P e r  C a b le .
The daily closing quotations for securities, &c., at London

i  * 1 1 . P _ 11______ f  rvu 4-1» a nrAAlr Anrlince 7.8 •

London.

Silver, p e r  o z ...................
Consols, new , 2% p. c ts .

For acco u n t..................
Fr’ch ren tes  (m Paris)fr.
U. S. 4s of 1 9 0 7 ..............
Atch. Top. & S. Fe.com .
C anadian Pacific.............
Chic. Milw. & St. P a u l. .  
Illinois C e n tra l. . . . .  —  
Lake Shore . . .  
Louisville & N ashville ..
M exican Central 4 s ----
N. Y. C entral & H udson 
N. Y. Lake E rie  & West.

2d  consol 8......................
Norfolk & W est’n , p re f . 
N orthern Pacific, p re f .,
P en n sy lv a n ia ..................
Phil. & Read., per share
Union Paeiflo----- ------- -
Wabash, pref....................

Sat.

2 7 *  
103 *  
103&i« 
101-80

4 58
6038
593»
8 8 *

139
5438
5 8 *

102
10*8
65
l a ’s
173s
5 1 *

7%
1 2 ie
143s

Mon. Hues. Wed. Thurs. Fri.

27716 27716 27 *
1035*6 10338 103716
10338 1037,6 103*
01-72* 101-70 101 80

41«
601« e o * 60 *
591« • 58 58 *
88*

138* < i f 87
1 3 8 *

85*
138*

M 5438 5 4 *
5 8 * 583a 5838

1 0 1 * 0 0
H

i o i * 101*
10 * H 10 10*
65 6 5 * 65

1 7 * 1678
s i * 5 2 *

7 *7 78
12

7 *
1 1 1138

14 1 3 * 13*

fficrranxerctaX and lUtgcellanggns U rns
N a t io n a l  B a n k s .— The following information regarding 

national banks is from the Treasury Department:
NATIONAL b a n k  o r g a n iz e d  s in c e  l a s t  a d v ic e s .

4 981.—The F arm ers’ & M erchants’ N ational Bank of E l Dorado, K an- 
’ sas. C apital, $30,000. R obert H . H azlect, P re s id e n t; E d. 0 .

■piirtf P f lsh iftr  ,,
4 982—The Red"River N ational B ank of Clarksville, T exas. C apital,

’ $50,000. M. L. Sims, President; D. W. C heatham , Cashier.
LIQUIDATION.

2 713 —The F irst N ational B ank of Kirksville, Mo., h as gone into vol- 
’ ’ u n ta ry  liquidation by reso lu tion  of its  stockholders d a ted

1 ,1 10 .—The ̂ NaJional’ Bank’ of Fayettev ille , N e ^  Y ork, h as . ^ n e  into 
vo lu n ta ry  liquidation , by  reso lu tion  of its  stockholders, dated

4 7 5 7 .—Tbe^Riverfide ’ N ational Bank, R iverside, Cal., h as S^ne 
’ voluntary  liquidation , by reso lu tion  of i ts  stockholders, dat*d

O ctober 2 0 ,1 &94.
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following are 

the imports at New York for the w e e k  ending for dry goods 
Dec. 20 and for the week ending for general merchandise 
Dec. 21; also totals since the beginning of the first week in 
January. __ _  ™

For Week. 1891. 1892. 1893. 1894.

Ory G oods.......
9en  1 m er’d lse .

$2,149,776
6,048,840

$3,101,340
9,190,252

$1,158,514
7,301,051

$3,071,980
8,635,85o

T o ta l..........
Since Jan . 1. 

Dry G oods... 
Gen’l m er’dlse

$8,198,616

$113,936,570
.395,612,288

$12,291,592

$125,435,037
440,993,560

$8,459,565

$117,180,586
412,455,577

$11.707,835

$88,269,192
344;534,652

Total 51 weeks. $509,548,858 $566,428,597 $529,636,163 $432.803,844
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The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
w eek  ending Dec. 25 and from January 1 to date:

EXPORTS PROM NEW YORK FOR THE W EEK.

1891. 1892. 1893. 1894.

$5,577,598
348,248,166

$353,825,764

For th e  w eek .. 
Prev. rep o rted .

Total 51 weeks.

$8,645,422
373,024,903

$381,670,325

$7,235,354
376,630,469

$383,865,823

$6,524,160
364,066,576

$370,590,736

The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 22 and since 
January 1,1894, and for the corresponding periods in 1893 
and 1892:

EXPORTS AND IMPORTS OP 8PKOIB AT NEW YORK.

Gold.
Exports. Im ports.

Week. Since J a n . 1. Week. Since Ja n . 1

G reat B rita in .............
F rance..........................
G erm any.....................
West In d ies................

¡E
1.603.000
2.250.000 

17,300

$15,438,800
30,273,999
34,858,451
12,272,014

48,205
543,089
856,635

$2,534

$2,669,282
6,232,886
1,683,417
4,444,158

69,993
1,254,655

178,287
South A m erica...........
All o th er c o u n tries ..

T o ta l 1894...........
T o ta l 1 8 9 3 .........
Total 1 8 9 2 ..........

49,320

$3,870,300
75,500

4,457,125

$94,291,193
72,813,319
70,609,474

$51,854
179,863

38,066

$16,532,678
62,110,377

8,488,033

Silver.
Exports. Im ports.

Week. Since Jan . 1, Week. Since Jan. 1,

G reat B rita in .............
F ra n c e .........................
G erm any.....................
West In d ie s ................
Mexico.........................
South A m erica....... ..
All o th er co u n tr ie s ..

T o ta l 1894...........
'to ta l 1893...........
T ota l 1892...........

$833,900

‘2Ò',950 

49,00(1

$908.850
1,083,205

415,970

$31,385,826
395,500
268,720
250.640

54,21?»
794,954
133,317

$33,283,172
32,637,398
22,577,628

$ ............
25

4,554
11,748

$16,327
27,9^5
71,309

$26,469
100,803

7,504
662,340
348,908
505,634

37,011

$1,688,669
3,179,398
3,050,944

D I V I D E N D S .

Name o f  Company. Per
Cent.

When Boohs closed. 
Payable. (Days inclusive.)

R a i l r o a d s .
Cum berland V alley (quar.).........
Del. Lack. & W estern (quar.). . .  
D etroit H illsdale & S ou thw est..
Ga. RR. & B anking  (quar.).........
G ra n ite ....................... .....................
Holyoke & W estfield (an n u al). . .  
New Castle & B eaver Val.(quar.) 
N. Y. Cent. & H ud. R iver (quar.)
N ortheastern (8. C.).....................
P aterson  & H udson R iver...........
P aterson & R a m a p o .....................
P itts. F t. W. & Ch. sp. guar, (qu.) 

Do do reg.guar.(qu.)
Rock Island  & P eoria ...................

B a n k s .
Bedford (Brooklyn).............. .......
Bow ery...................................  .......
C entral N ational............................
Chatham N ational (q u a r.) .........
C o lum bia ........................................
Continental N ational................
E ast R iver N ational......................
E leventh W ard ..............................
F ourth  N ational....... .....................
H om e............ ................... .......... .
Im porters’ & T raders’ N ational.
Irv ing  N ational.............. ..............
Slings County (B ro o k ly n ) ... . . . . .
L eather M anufacturers’ N a t___
Long Islan d  (B ro o k ly n ).............
M arket & F ulton  N ational..........
M ercantile N ational.......................
M echanics’ (B rooklyn)..............
Mechanics’ & T raders’..................
M erchants’ E xchange N ational.
M urray H ill (quar.) .......................
National B utchers’ & D rovers’..  
National Bank of N orth America
N. Y. County N ational..................
N inth N ational..............................
O rie n ta l..............................
Phenix N a tio n a l ... . . ........... .........
Seventh N ational..........................
Southern N ational........................

T r u s t  C o m p a n ie s .
A tlantic (quar.)...............................
Brooklyn, Brooklyn, (quar.)........
Central (bi-monthly)...................

Do (e x tra ) ...... ....................
C ontinental (q u a r .) .. ...................
Long Is). L. & Tr., B’k lyn (quar.)
M ercantile .............  . . . .........
Title G uaran tee & T ru s t______ _
U nited S tates..................... .............

F i r e  I n s u r a n c e .
H am ilton ..........................................

M is c e l l a n e o u s .  
American Tobacco com. (quar.).

Do do pref. (quar.). 
Equitable Gas-L. of N. Y. iquar.) 
Fulton Munio. Gas, B’k lyn  (qu.). 
Nassau Gas, Brooklyn (q u a r.) ...
N. Y. M utual G as-L ig h t..............
Bo do (e x tra ) ...

Ohio F alls Car Mfg. pref. (quar.) 
Rh. Isl. Perk . H orsesh. com. (qu.) 

Do______ do______  pref. (q ■.)

2
1 %
2
2 %

$3
31%1%
34 
4
1 %1%2%

Ja n .
Ia n .
Jan .
Ja n .
Jan .

Ja n .
Jan .
Ja n .
Ja n .
Jan .
Jan .
Jan .
Jan.

1
21

5
15

1
151

2
2
2
81

---------- t o ------------
Ja n . 4 to  Ja n . 21
---------------  t o -------
Ja n . 1 to  Ja n . 14

----------  to  Ja n . 1
Jan . 1 to  Ja n . 15 
Dec. 11 to  Dec. 31

--------- I t o ----------
---------- t o -------------
Dec. 21 to  Ja n . 1

4 Jan .
6 Ja n .
3% Jan .
4 Jan .
4 Jan .
3 Jan .
4 Jan .
4 Jan .
3% Jan .
3 Ja n .

10 Ja n .
4 Jan .
3% Jan .
5 Jan.
3 Jan .
5 Jan .
3% Ja n .
6 Ja n .
3 Ja n .
3 Ja n .
4 Ja n .
4 Ja n .
3 Ja n .
4 Jan .
3 Ja n .
5 Ja n .
3 Jan .
3 Ja n .
4 Jan .

3 Ja n .
5 Ja n .

i5 \ Ja n .
1 % Ja n .
2 Ja n .
5 Ja n .
3 Ja n .

16 Ja n .

2 Dec. 25 to  Ja n . 2 
2 Dec. 27 to  Ja n . 1 
2 Dec. 22 to  Ja n . 1 
2 Dec. 23 to  Ja n . * 2 
5 Ja n . 1 to  Ja n . 4
2 — ------ t o -------------
2 Deo. 22 to  Ja n . 1 
2 Dec. 25 to  Ja n . 1 
2 Deo. 28 to  Ja n . 1 
2 Dec. 22 to  Ja n . 1 
2 Dec. 21 to  Ja n . 1 
2 Dec. 27 to  Ja n . 1 
2 Dec. 25 to  Ja n . 1

2 Deo. 27 to  Ja n . 1 
2 Deo. 20 to  Ja n . 1 
2 Deo. 25 to  Ja n . 3
2 ----------t o -------------
2 Deo. 20 to  Ja n . 1
2 ---------- to
2 Dec. 23 to Ja n . 1
2 Dec. 27 to Ja n . 1
2 Deo. 28 to Ja n . 1
2 Deo. 22 to Ja n . 1
2 Dec. 22 to Ja n . 2
2 Deo. 19 to Ja n . 1
2 Deo. 22 to Ja n . 1
2 Dec. 25 to Ja n . 1

2 Deo. 25 to Ja n . 1
2 Dec. 21 to Ja n . 2
1 Dec. 19 to Jan . 1

10 Jan . 3 to Ja n . 10
2 Dec. 23 to Ja n . 1
2 Deo. 28 to Ja n . 1
3 Deo. 22 to Ja n . 2

10 Jan . 1 to Ja n . 10

3 Ja n . 2 to

22%)1%{

Feb.
Ja n .
Ja n .
Jan .
Jan .
Jan .
Jan .

Jan . 24 to  Feb.
Jan .
Jan .

3 to  Ja n . 
1 to  Ja n . 

-  to  -----

13
15
15

Ja n . 
2 1 Deo. 

1 5 ------

1 to  Ja n . 
28 to  Ja n . 
— t o -----

10
1

* Erroneously rep o rted  in  our la s t issue as 5 p e r  cent.

—Messrs. August Belmont & Co., Vermilye & Co. and 
Kennedy Tod & Co. offer for public subscription $5,000,000 
Minneapolis & St. Louis first consolidated 5 per cent gold 
bonds due Nov. 1, 1934, at 98% and accrued interest. In our 
investment news columns will be found further particulars a» 
to these bonds and an abstract of the mortgage.

—Messrs. Whitaker & Hodgman of St. Louis are sending 
their friends a very neat little pad calendar, with a poetical 
quotation for every day in the year. I t will serve in a very 
pleasant way a practical purpose.

—Messrs. Blodget, Merritt & Co., Boston, advertise in 
the municipal department of this issue a new loan of $200,- 
000 City of New Bedford four per cent bonds.

—Messrs. Spencer Trask & Co. offer to investors a choice so* 
lection of railroad bonds.

City Railroad Securities—Brokers’ Quotations.
B id. A sk . B id . Ask.

A tla n . A ve., B ’k ly n — 
Cou. 5s, g .. 1 9 3 1 ...A & O 108 110

D. D. E . B . &  B a t’y —S tk . .  
1 s t, go ld , 5s, 1 9 3 2 ..J & D

152
§112

155
115

G en . M. Bs, 1 9 0 9 ...A & O 106 108 S c r ip ............... ............ . «102 103%
Im p t . 5 s , g ., 1 9 3 4 ... J & J 94 E ig h th  A v en u e—S to c k ___

S crip , 6s, 1914 ...........
42d & G r. S t. F e r .—S to ck

285 __ rwm
B leek . S t. & F u i. F .—S tk . 

l s t  m o rt., 7s, 1 9 0 0 .J & J
27

§111
30

113%
103
315

B ’w ay  & 7 th  A v e .—S tock . x l8 5 188 42d S t.&  M an .&  S t.N .A v . 54 56
l s t  m o rt., 5s, 1 9 0 4 .J& D §107 108 Sa ls tm o r t .6 s ,  1910.M & S? 113% 116
2d  m o rt., 5s, 1 9 1 4 .. J & J §108 112 2d  m o r t  incom e 6 s . J & J 55 58%
B ’w av  l s t ,  5s, g u a r .1 9 ‘24 §110 114 L o n g  Is la n d  T ra o tio n ........ 13% 13%
2d 5s, In t. a s  r e n t ’1.1905 §105 107% M etro p o lita n  T r a c t io n . . . . 106 107

n m
167

111 148
B ro o k ly n  C ity—N ew  s tk . 169 S econd  A v en u e—S to c k .. . 150 160

C onsol. 5s, 194j.___J & J 114% 115 1 s t m o rt., 5s. 1909.M & N §107 109
B k ly n . C rô ss t’n  5 s . 1908 105 D e b e n tu re  5s, 190», J & JI1 0 4
B k 'ÿ n  Q’n s C o .& S u b .ls t §102

14 15
S ix th  A v e n u e —S to c k ........ 215

1 KO 225
1&2
120%P r e f ë r r e d .......................... 65 67 1 s t  m o rt., 5s, 1 9 3 7 .. J & J  120

C e n tra l  C ro ssto w n —S tk . . 166 T w e n ty -T h ird  S t.—S to c k . 300
l s t  m ort., 6s, 1922.M & N 117 D eb. 5s, 1 9 0 3 .. . .  . . .  . . . 100

C en. P k . N .&  E .R iv .—S tk 163 166 U n io n  R y —1 s t 5s, 1 9 4 2 .. . §106 108%
C onsol. 7s, 1902___J& D §111 115 W e stch es te r , 1 s t ,gu.,5s. §96 100

C h r is t’p ’r  & lO th  S t.—S tk . 
l s t  m o rt.. 1 8 9 8 ___A&O

148
105

152 
li 08

§A nd  a c c ru e d  in te r e s t .

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.
G A S  C O M P A N IE S . B id . A sk. G A S  C O M P A N IE S . B id . AskJ

118 85
105 170

C o n su m ers’ ( J e r s e y  C ity). 64 85 M etro p o lita n  (B ro o k ly n ). 155 16 0
85 190

C itizen s’ (B ro o k ly n )____ 60 1 s t 6 s ..........7................... . 105 ---IT
180 172 175
108 105

M u tu a l (N . Y ........................ 153 180 185
200 105
100 85

N . Y . & E a s t  R iv . l s t  5s.. 88 88% C o m m o n ] ....______ ____ 40 42

Auction Sales.—Among other securities the following, nofc 
regularly dealt in at the Board, were recently sold at auction 

By Messrs. R. Y. Harnett & Co.:
Shares.

100 Ashb’ton  Coal Co., $50 ea.$4 
100 A berdeen Co. of N. Y.,

$10  e ach ................... . . . . $ 1
300 D akota W ater Pow er Co.,

$25 each ........................$18

15 E quitab le  .Gas Lt. Co. ...182% . 
550 K eely Motor Co. $50 ea.. $100 
17 N. Y. West. Shore & Chic.

RR. constr. and  equip,
7s, 1901............................ $ 2

Messrs. Adrian H. Muller & Son:By
Shares •

38 B u tchers’ & D rovers’ Bk.151 
80 Nat. B’dw ay B a n k .. .231% ex.
10 W eber Piano Co., p fd ___ 80

80Ó U nited  P etro leum  F arm s 1
A ssociation ......................Im,

200 N. Y. & M ontana M ining f ̂
& D iscovery Co.............. J

1 M etropolitan  T ru st Co. 275
1 N. Y. Life Ins. & Tr. CO..705
2 N ational City B a n k ..........462
1 Amer. E x. Nat. B a n k ....1 5 5 %
2 M erchants’ Nat. B a n k .. .  140
1 G allatin  Nat. B a n k .........311
1 N at. B ank  of Com m erce. 182%

280 Iro n  S team boat Co........... 5%
10 U nited  S tates Mort. Co.. 170%
10 E a s t Side B a n k .......... . . .1 0 0
20 N in th  N at. B ank, ex-div.122%  
54 N at. N ew ark B ank’g Co.,

N ew ark, N. J ..................165%
67 N ew ark City N at. B ank . 167%

200 P h en ix  N at. B an k ...........116
100 N orth R iver C onstruction

Co., R eceiver’s C ert.$120 lot. 
300 Cent. A rizona Min. Co. .$1  lot.

Bonds.
$1,000 B rooklyn City 6s, P er.

W ater L oan reg., 1899....... 1 1 Q%
$6,400 Southern  C entral RR.

1 st cons. 5s, Aug. 1 ,1886 ,
coupons o n . . .„ ......................  2 1%

$2,000 H arlem  *Riv. & Port-
chester Ry. Co. 1 st 7 s ......... 124%

$7,000 N. Y. City Sub. W ater 
Co., M ount Vernon, 1 st 6s,
gold, April 1 ,1 9 2 1 ...... ........  31

$30,000 H udson Riv. S team 
bo a t Co., L im ited, 1 st 6s . . .  10 

$10,000 South Car. Ry. Co.
P u r. Mon. 6s, In c ., 1 9 3 1 .. . .  %

$5,000 South Car. Ry. Co.
P u r. Mon. 2d con. 6s, 1931,
Ja n . 1889 coupons o n .........  %

$4,000 Ind. Dec. & W. Ry. Co.
incom es, assen ted  ..............  %

$8,500 Ind. Dec. & W. Ry. Co.
2ds, assen ted ......... . %

$1,000 Ind. Dec. <fe W. Ry. Co. 
le ts ,  assented ..................   %

- ......  ■ ........ ......... ■■■'■ ■ — ■ . ■" .....,rr~S£a-

gawMwg venti ^inveitemi.
Samuel D. Davis a  Go.,

BANKERS,
NO. 40 WALL ST., NEW YORK.

S a m u e l  D . D a v is , C h a s . B . V a n  N o s t r a n p

Spencer Trask & .Co.,
BANKERS,

10 WALL STREET, • ■ ■ NEW YORHU
State and Jam es Streets, Albany.

Bonds and  Stocks B ought and  I D ealers in  S tate, "D A T ty ri
Sold on Commission. | City and  R ailroad  .D U l i J U .  *
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W A L L  S T R E E T . F R ID A Y , D E C E M B E R  2 8 , 1 8 9 4 —5 P .  M .
The Money M arket and Financial Situation.—The con

ditions which usually dominate a holiday market at the 
Stock Exchange have been in full force during the week now 
closing.

The prospect of legislative action affecting the currency, the 
reduced traffic on some Western railroads and the uncer 
tainty hanging over certain large industrial corporations are 
given as some of the reasons for a feeling of hesitancy and 
caution which exists in financial circles.

On the other hand the favorable report of the Pennsylvania 
lines for the month of November, showing an increase of 
$590,280 in net earnings, and also of the N. Y. Central for the 
quarter showing an increase in net earnings of $173,419, with 
the announcement of the regular quarterly dividend, are facts 
of broad significance.

The opening of the year 1895 will find the conditions much 
more favorable for a rapid recovery of business than did Jan. 
1st, 1894.

The money market is quiet with a hardening tendency, but 
quotations unchanged.

The open market rates for call loans during the week on 
ntock and bond collaterals have ranged from 1% to 2 per cent. 
To-day rate on call was 1% per cent. Prime commercia 
paper is quoted at 2% to 3% per cent.
„The Bank of England weekly statement on Thursday 

«'lowed a decrease in bullion of £814,911, and the percentage 
of reserve to liabilities was 63-32, against 63-67 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 19,575,000 francs in gold and 
a  decrease of 150,000 francs in silver.

The New York City Clearing-House banks in their statement 
of December 22 showed a decrease in the reserve held of $2,- 
018,700 and a surplus over the required reserve of $33,900,675 
against $33,345,825 the previous week.

1894. 
Dee, 22.

Dtfferen’sfrom  
Prev. week.

1893. 
Dec. 23.

1892. 
Dee. 24

G a p ita l........... .
Loans & disc’n ts.
C ircu la tio n .......
N et deposits.......
(Specie..................
Legal te n d e rs . . . .
R eserve beld .. . . .  
L egal re se rv e .. . .

Surplus reserve

$
61,622,700
71,259,600

498,266,200
11,191,400

554,509,700
72,097,000

100.431.100
172.528.100 
138,627,425

$

Dec.8,605,100 
In c . 36,200 
Do.10,294,200 
Inc  .6,553,100 
Dec.8,569,800 
Dee.2,018,700 
Dec.2,573,550

$
60,422,700
71,596,300

416,287,000
13,256,500

498.847.700
104.520.700 

98,129,000
202.649.700 
124,711,925

$
60,422,700
69,191,600

438,180,900
5,632,000

444.370.100 
76,885,300 
40.383,800

117.269.100 
111,092,525

33,9C 0,675 In c . 554,850 77,937,775 6,176.575

Foreign Exchange.—The foreign exchange market has 
been firm through the week on a limited volume of business, 
tfhe tendency haEs been upward and quotations are a fraction 
Higher than last week. The condition is unchanged at the 
close. Offerings are not equal to the demand for bills and 
$750,000 gold will be shipped to-morrow.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 87%@4 87% ; demand, 4 88%@4 88% ; 
cables, 4 88%@4 89.
- Posted rates of leading bankers are as follows :

December 28. Sixty Days. Demand.

Prim e bankers’ sterling  bills on L ondon.. 
Prim e com m ercial.............. .

4 88 @4 88*9 
4 87 @4 87*4 
4 S6*u@4 86%

4 89*3 
.............

5 1678@5 16% 5 1558@5 15
4014'®

95'7lô/g>951â
407i6@4019

F ran k fo rt orB rem en (reichmarks) b’nkers 95%@95l3i6

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
% discount selling p a r ; Charleston, buying par, selling % 
premium; New Orleans, bank, par; commercial, $1 discount» 
Chicago, 80c. per $1,000 premium; St. Louis, 50c. per $1,000 
premium.

State and Railroad Bonds.—The activity in State bonds 
continues. Sales at the Board include $615,000 Virginia 
6s defer, trust receipts, stamped, at 11% to 13; $105,000 Vir
ginia fund, debt 2-3s of 1991 at 60% to 60%; $10,000 Tenn. set
tlement 3s at 82% and $87,000 So. Carolina 6s non-fundable at 
2% to 2%.

There is little to be said of the railroad bond market. De- 
«■■®\ble issues are offered only in small amounts and are re :d

ily taken at full prices, while those of a lower grade, which 
are more freely sold, generally find little support. One of the 
features of the week in this department is the offering for 
subscription of $5,000,000 Minneapolis & St. Louis first con
solidated 5 per cent gold bonds due Nov. 1, 1934, by Messrs. 
August Belmont & Co., Vermilye & Co. and J. Kennedy Tod.

The new reorganization plan of the Atchison company which 
is looked for with interest and expected this week, has not yet 
been announced. The bonds have been the most active on the
list and continued to decline. Phila. & Reading issues have 
been freely sold and are lower notwithstanding an agreement 
by parties holding large blocks of the securities to deposit the 
same with the Olcott committee under certain conditions, 
which action is supposed to facilitate the present plan of re
organization. M. K. & T. bonds are steady at about former 
quotations. Southern Ry. 1st 5s, now listed on the London 
Exchange, are active and firm. Wabash issues have sold in 
small amounts at full prices. U. S. Cordage Ists are lower in 
sympathy with the stock, and Brooklyn Elevated lsts have 
lost about 3 points.

United States Bonds.—Sales of Government bonds at the 
Board include $40,500 4s, registered, at 113% to 114% ; $11,000 
4s, coupon, at 114% to 114% ; $17,000 5s, coupon, at 117% to 
118, and $11,000 5s, registered, at 117% to 117%. Closing 
quotations have been as follows :

* P rice  b id ; no sale. Interest
Periods

Dec.
22 .

Dec.
24.

Dec.
25.

Dec.
26.

Dec.
27.

Dec.
28.

2s , ........................ reg. Q.-Meh. * 97 * 97 * 97 * 97 * 97
4s, 1907 ............... reg. Q .-Ja n . 114 *113% ; 114 113 *c '113*4
4s, 1907.............coup. Q .-Jan . *115 *114% ; *114% 114% 1147s
5s, 1904...............reg . Q .-Feb. *117% *117% ! *117% 11778 117*4
5s, 1904............ coup. Q..- Feb. 118 *117% h *117% *117*9 117*9
6s, ou r’ey,’9 5 ... .re g . J .  & J . 100 *100 *100 *100 *100
6s, ou r’oy,’9 6 ... .re g . J . & J . *102% •10 2 *« a *102% *102*9 *102%
6s, 3u r ’cy,’97 . . . .r e g . J . & J . *105*2 *105*2 J *105*9 *105 *105*9
6s, our’ey,’9 8 ... .re g . J . & J . *108*4 *108 ó *108*4 *108 *108*4
6s, ou r’cy,’99— reg. J .  & 3. * 1 1 1 * 1 1 1 m * 111 *111 * 1 1 1
4s, (Cher.)1896..reg. M arch. *103*2 *103*2 *103*9 *103*9 *103*9
4s, (Cher.)1897..reg. M arch. *104*« *104*9 *104*2 *104*9 *104*9
4 s, (Cher.) 1898 reg. M arch. *105% *10538 *10538 *10538 *10538
4s, (Cher.)1899..reg. M arch. *106*4 *106% *106*4 *106*4 *106%

Coins.—Following are current quotations in gold for coins
Sovereigns... . . . . .$ 4  86 @$4*90
Napoleons............  3 85 f t  3 90
X  X  R eichm arks 4 70 @ 4 80
25 P ese tas...........  4 75 @ 4 85
Span. Doubloon s. 15 55 @15 75 
Mex. D oubloons.15 55 @15 75 
Pine gold bars. .. p a r  prem.

F ine silver b a r s . .  — 5 9 *9 ® — 60*« 
F ive f r a n c s . . . . . . .  — 90 @ — 95
M exican do llars.. — 49 @ — 50

Do uncom ’cia l.. ------@ — —
P eruv ian  so ls . . . . .  — 46 @ — 49 
E n g lish .s ilv e r .... 4 80 @ 4 90 
U.S. tra d e  dollars — 55 @ — 65

United States Sub-Treasnry.—The following table shows 
receipts and payments at the Sub-Treasury.

Balances.
Date. Receipts. Paym ents. Ooin. Ooin Oert’s. Currency.

Dec. 22 
i  24 
i  25 
“  26 
“ 27 

28

$
1,938,475
2,396,000

$
2,788,946
2,912,807

$
82,951,172
82,932,227

.HOLIDAY

$
942,707
944,660

$
76,606,632
76,106,817

1, «13,834 
2,192,088 
2,229,870

2,031,550
1,985,762
3,409,273

82,382,402
82,082,051
80,725,655

966,500
1,094,999
1,132,887

76,417,086
76,795,263
76,934,367

Total 10,570.267 13,128,338

Railroad and Miscellaneous Stocks.—The stock market 
has reflected tbe general conditions of the Street and been 
dull and featureless. With very few exceptions all the active 
list has declined on a limited volume of business.

The unfavorable earnings of St. Paul for the third week in 
December was used by the bears to depress the entire granger 
group with some success. St. Paul closes at 57, a loss 
of 1%. Burlington & Quincy at 71, a loss of %. North- 
West at 96%, a loss of 1%, and Rock Island a t 61%, a loss of
%. Of the coalers only Central of N. J. and Reading have 
shown any life until to-day, when a raid was made upon the 
entire group ; the former has been hammered by the bears, 
with the result of depressing the price to 88%, a loss of 4%, 
and Reading without any new features has declined to 14%, a 
loss of 1%. N. Y. Central, which was bid down early in the 
week on light sales in  anticipation of a reducéd dividend, im
mediately recovered on the announcement of a regular divi
dend and earnings which more than covered the same. 
Stock of the Southern Railway, which has been listed on the 
London Stock Exchange in company with the bonds, is steady 
on limited sales.

The industrial list has been somewhat irregular. Am. 
Sugar on a relatively light business has declined with very 
narrow fluctuations to 88%, a loss of 1%.  ̂ Chicago Gas, the 
strongest of the group, closes at 73%, against 71% last week. 
Distilling & C. F. on various rumors about reorganization and 
a new management has been active, fluctuating between 9% 
and 11%, closing at 10. General Electric has been freely 
sold, dropping to 38% o;i Wednesday and closing at 34%. U. S. 
Cordage has further declined, the common to 5% on Wednes
day and the preferred to 8%, since which it has received some 
support, closing at 6% and 10% respectively. Am. Cotton Oil 
has declined, closing at 23 for common and 67% for preferred. 
U. S. Rubber has been more than usually active, with only 
slight fluctuations.
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NEW YOBK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 28, and since JA N  1 , 1894.
H IG H EST AND LOWEST PRICES.

Saturday, 
Deo. 22.

419 4%
*% 1% 

63% 63% 
*58% 597s 

51 51
92% 93 
17% 17% 

*146 
71% 71*8

57% 58% 
120 120 

97% 97%

M onday, 
Deo. 24.

4  4%
*% 1% 

*63% 65 
*59 59%
*50% 5 1 
93% 93% 
17% 17% 

146 . . .
71% 71%

57% 58 
'119%  120% 

97% 98

61% 6 2 % r
33 33

*112 . ....... *]
*89 39%

*16% 17%
*57% 62
126% 126% :
160% 160% 1
*10% 11%
33 33

*40 42%
*10 1% 102% *:

*87 87%
*6% 7%

*23% 26
*16% 17
73 73

137% 137%
*86% 89

13% 13%
53% 53%
*6% 7%
22 22

104% 104%
*97 99
*28% 30
*48 49
*13 13%
*22% 23

26% 27
*18 19%
*65 66%
99% 99%

*13 14%« 70 ‘
*26 29

9% 9%
*20 23
31% 32

*193 196 *
*15% 15%
*14% 14%
*41% 43

*5% 6%
*18 18%

*4 4%
16 17%

*16% 18
*19% 22

*6 9%
*3% 3%
15% 15%

33% 34

*115% 116% *
*37 38%

*4% 5
*9 9%

*21 25
*85 100

*110 112
18% 18%
10% 10%
36% 37%
*9% 9%
*1% 2%

*45 47
*75 81

12% 12%
*3 4
*6 6%
13% 13%
10% 10%
41% 41%
*3 4

*24% 25%
*69% 70%
81% 90%
91 91

*95 97
*106% 110

71% 71%* 9
*25% 26

*132% 134
9% 10

33% 34%
*38 39
*84 85

3% 3%
*11 13
*21% 22%
*95
154 154%

61% 62 
33 34

38% 38% 
82% 82% 
16% 17% 
57% 62 
.27 127
61 162% 

' 10% 11% 
32% 33% 
40 40

LOI % 102 
87 87

6% 6% 
"23 26
‘16% 16% 
73% 73% 

L37% 137 
*86% 89 
‘13% 13% 
53% 53% 
*6% 7%

*21 24

*28% 30 
*47% 48% 
13 13%
22 23
26% 27% 
18% 18% 
65 66%
99

‘13

‘26
10

*20

99%
14%
70
29
10
22

32% 32% 
193 196

15% 15% 
*14% 14% 
*41 42

5% 5%
*18 18% 

4 4
16% 16% 
16% 18
18
*6
*3%
15

18
9%
3%

16
*15% 16% 
44% 44% 
34% 34%

*37 39
4% 4%
9% 9%

*21 25
*85 100

T i l  112 
18% 18% 
10% 10% 
36% 37%

9%
2

*45
75

9%
2

47
81

11% 11% 
"3 
*6

4
6%

13% 13% 
10% 10% 

*39% 42%

15% 16%

7% 7%
12% 12% 
44% 44% 
86% 87%

24%
69%
89
90%

*95%
106%

71%
*8

*25%
132%

9%
33%
38

*84
*3%

*11
*21%
*95
154
*59%
15

Tuesday, 
Deo. 25.

W ednesday, 
Deo. 26.

24%
69%
89%
90%
97%

110
72

9
26

133
10%
34%
33%
85

3%
13
22%

154%

15%

6% 7%
11% 12 
44% 45 
87 87%

3%
*%

*63
*58%
50%
90%
17

146
T0%

4%
1%

64%
59%
50%
93
17%

71%

56% 57% 
118% 118% 

96% 97%

*61% * 6Ì%
33 33

TIO . . . .  
39 39%

T hursday, 
Deo. 27.

4
*%

61%
*58%
50%
89%
16%

T46
70%

4%
1%

62%
59%
50%
90%
16%

71

56% 57% 
118 118 

96% 96%

61% 61% 
32% 33 

TIO  113 
39% 39%

*17 18
*57% 62 
125% 126 
T  60% 163% 
*10% 11% 
'32%  32% 
40 40

102% 102% 
*86 87

* 6 % .........
*23 
16 
71

26 
16 
71% 

137% 137% 
*86% 89 
13% 13% 
53% 53% 

7% 7%
20%  20% 

104% 104% 
98% 98%

*28%
*47
*13
*22
26%

*17
*65
99

*13

29%
49
13%
23
26%
19
66%
99%
14%
70
29*26 

9% 9
*20 22 
31% 32 

T93 196
15% 15% 
14% 14% 

*41% 43

18
3%

17%
*16%
*19

*6
*3%
15%

*15%
*45
34%

18
4

17%
18
22

9%
3%

16%
16%
48
35

T15% 117 
*37 39

'4 %  4%
*9 9%

*21 25
*85 100

T IO  1L2 
18% 18%
10%
36%

9%
*1%
46

*75
11%
*3
6

13%
10
42
*3

21%
69
88%
90
96

107
72
*8
25%

17 17%
57% . 62 

124% 125%
....... 162
10% 11% 
33 33
35 40

101 102 
84% 86
* 6 % ___
23 26
16% 16% 
71 71

137 137
86% 89 
13 13
53 53%

Friday, 
Deo. 28.

4
*%

58%
59%

t48%
87%
16%

146
70%

4%
1%

61
59%
50%
89%
17%
71%

STOCKS.
Sales of 

the  
Week, 

Shares.

56% 57% 
117% 117% 

96% 97 
143% 143% 
t61% 61% 
32 33

TIO  .........
*38 39%

*16% 17% 
*57% 62 
123 125
158 161

*20 21% 
104% 105
‘97
‘28
‘47%
13
22
26%
T 7
‘65

99%
29%
49
13
22
27%
19
66

98% 100%
13 
70%

*26%
9%

‘20
31%

193
15%

*14%
*41%

5%
17
*3%
16%

-16%
20
*6
*3%
14 

*15 
*44 
*33%
15%

13
70%
29
10
22
31%

196
15%
14%
43

5%
17 

4
16%
18 
20

9%
3%

15%
16%
48
34
15%

10%
36%

9%
3 

46 
81 
11%

4 
6

13%
10%
42

4
24
69
89%
90
96%

107
72%

9
26

*10% 11 1
33 33

*35 40 I
101 102

83% 83%
6% 6%

*22 26
16% 16% 1
71 71

T33%134%
*86% 89
12% 13
53% 53%
*6% 7%

*20 22
10450 105 
__________
*28 30
48 48
13 13

*21% 22%
27% 27%

*17 19
*65 66
99% 99%

*13 14%
70

*26% 29
9% 9%

*21 ____ 1
31% 31%

195 195
*15% 15%
*14% 14%
*41 43

3% 3%
*16% 17%
*16% 18
*19 21

*6 9%
3% 3%

13% 14%
*15% 16%
*44 48
33% 34

A c t iv e  R R ,  S to c k s .  
A tchison Topeka & S an ta  F e .
A tlan tic  A Pacific.................» .
B altim ore A O hio ....................
C anadian Pacific .......................
C anada S o u th e rn .....................
C entral of New Je rse y .............
Chesapeake A O hio ..................
Chicago A A lton .......................
Chicago B urling ton  A Quincy 
Chicago A E aste rn  I llin o is ...

Do pref.
Chicago Milwaukee A St. Paul 

Do p ref.
Chicago A N o rth w este rn .......

Do p ref.
Chicago Rook Island  A Pacific 
Chicago St. P au l Minn. A Om.

Do pref.
Cleve. Cincìn. Chic. A St. L ...

Do pref.
Columbus Hooking Val. A Tol 

Do p ref.
D elaw are A H u d s o n . . . . . . .
D elaw are Laokaw annaA W est

Do

Do 
) Eri< 
Do

Do

pref

pref

pref

pref

Do pref. .tr . roots., 2d p ’d

Do

Do
Do

p ref

1 s t  p ref 
2d p ref

116% 116% 
*37 39

4% 4%
9 9

*21 25
*85 100

T lO  112
18% 18% 
10%
36%
*9%
*2 

*42 
*75 
10%
*3 
6

13%
10

*39%
*3

3,507

2,180
10

414
24,426

1,938

17,282

48,420
404

9,219
30

7,474
523

10%
36%

9%
2%

46
81
11

4
6%

14
10%
42%

4

*116 117
37% 37% 
*4% 4%
9 9

*21 25
*85 100

*109% 112 
18% 18% 
10%
36%

9%
*2%

*40 
*75 
11 
*3 
*5%

*13%
10

*39%
*3

21%
68
88%
90%
96%

22%
68
89
90%
97

10%
36%

9%
2%

45
81
11

4
6%

14
10%
42%

4

132 132%
10% 11%
33%
36%
84 

3%
*11  

2 1 %*95 
153% 153%

33%
37%
84%

3%
13
2 1 %

15% 15%

5%
8%

44%
86

7
1 1 %
45
86%

109%  109%  
72%  72%  
*8 8% 

*25% 26  
131 131%

9%  10% 
33%
37

*83%
*3%

*11 
*21 
*95 
154

34%
37%
85

3%
13
2 1 %

154

T5%  16

6
8%

44%
86%

7
1 1
45
87%

22%
67%
88%

*90
97%

107

23
63%
89%
91
98

110

Do pref
N.Y. A N .E ., tr . reos.3dins.pd  
New York New H aven  A H art. 
New York O ntario  A W estern 
New York Susq, A W est., new 

Do pref
Norfolk A W estern .............

Do pref
N orthern P a c if ic ..............

Do pref.
Ohio S o u th ern ..........................
Oregon R ’y  A N avigation Co. 
Oregon Sh. L ine A U tah  N orth 
Peoria  D eca tur A E vansville.
Philadelphia  A R eading .........
P ittsbu rg  Cinn. Chic. A St. L.

Do p ref.
P ittsb u rg  A W estern, p ref . . .  
R.AW.P. T er.,tr. r .5 th  assfcpd 

Do pref. tr . roots.
Rio G rande W estern ................
Rome W atertow n A Ogdensb. 
St. Louis Alt. A T erre  H au te .
St. Louis S outhw estern ...........

Do p re f.
St. P au l A D u lu th ..............

Do p ref.
St. P au l Minn. A M a n ito b a ...
Southern Pacific Co..................
Southern vo ting  tru s t, c e r tif . 

Do., p ref. vo ting  tru s t, cert.
T exas A Pacific..............
Toledo Arm A rbor A N. Mich.
Toledo A Ohio C entral.............

Do p ref.
Union P ac if ic .. . . . . . . . . . . . . . . .
Union Paoifio D enver A Gulf.
W abash........................................

Do pref
Wheeling A L ake E rie ...........

Do p ref
W isconsin Cen. Co., tr . rec ts  

m i s c e l l a n e o u s  S to c k s .

72%
*7

73% 
8

26
131% 132 

9% 10%
34
37
83%
*3%

*11
21%

Ì 53""

35%
37%
83%

3%
13
2 1 %
94%

153

15% 15%

6%
1 0 %
44%
86%

6 %
1 1
45%
87

316
9

500

3,462
2,025

610
126
233
200
270

120
1,530
1,483

1,170
2,530

100
525

2,425
100

100
110
206

2,539
100

4,697
166

5,600

2,320

965
10

306
285

1,175
2,660

302

50
23,610

430
35

238
175
931
300

R ange fo r y ea r  1894.

Lowest. H ighest.

1,210
3,785
1,620

905
100
100

3 Ju ly  23 
% Jan . 2 

58% Dec. 28 
58 Dec. 12 
47 Ja n . 3 
87% Dec. 28 
16 May 21 

130 Feb. 12 
68% Dec. 1 
50 Dec. 19
93 May 23 
54% Ja n . 3

116 Ja n . 2  
96% Deo. 5 

135% Ja n . 4 
58% O c t 11 
32 Dec. 28 

109% Ja n . 4 
31 Ja n . 10 
78 Ja n , 18 
15 % Ju ly  11 
57% M ay 23 

119% Oct. 29 
155% Oct. 29 

9% Aug. 7
24 Ju n e  22 
40 Oct. 29

100 Jan . 4 
83% Dec. 28 

6 Jan . 2 
23% Ja n . 4 
13% Ja n . 12 
63 Ja n . 3 

118% Ja n . 3 
85% Nov. 26 
10% Sept. 21 
40% Ja n . 12 

6 Ju n e  5
19 Ju ly  9 

102% Nov. 19
94 Ju ly  23 

2 Sept. 11
15 Sept. 12
12 Ju n e  23 
18% Ju n e  25 
18% Ja n . 5 
15% Ja n . 3 
66 Nov. 23 
95% May 24
13 Dec. 20 
62 Ju ly  31
25 Ju ly  31 

9% Dec. 10
23 Dec. 21 
||3% May 19 

178 Ju ly  11
14 Ju n e  25 
13% Ju ly  
36 May 21

4  Ju ly  3 
17 Dec. 27 

3% Ju n e  22 
12% May 21 
12 Aug. 8 
10 Ju n e  20 

4% Ja n . 2 
2% Aug. 2 

13% Dec. 20 
10% Ju ly  12 
41 Oct. 30
20 Ju ly  26 
||2 Ja n . 15 
12% Feb.
15 Feb. 

109% May 18
20 Ja n . 29 

Ju ly  31 
Ju ly  11 
Sept. 21 
Ja n . 
Jan .

17% Ju ly  23 
10% Nov. 19 
34% Aug.

7 Jan.

3,123

409
1,115
3,215

175

3
7

22
88too

Dec. 21 
34 Ju ly  28 
75 Ja n . 2 

7 Ju ly  30 
3 Aug. 9 
5% Ju ly  10 

12% Ja n . 2 
9 Ju ly  27 

32% Ju ly  27 
Ul% Ju ly  23

16 Mar. 14 
1% Mar. 28 

81% Apr. 6 
73% Ja n . 18 
53% Aug. 24 

117% Mar. 8 
21% Aug. 31 

146% Nov. 22 
84% Mar. 21 
55 Feb. 27 
97% Sept. 12 
67% Sept. 6 

123% Mar. 1 8  
110% Ju n e  7  
145 Apr. 9 

72% Apr. 7 
41% Apr. 7 

116 Apr. 16 
42 Aug. 25 
88 M ay 12 
20% Mar. 31 
66 Ja n . 12 

144% Apr. 7 
174 Sept. 13  

13 Nov. 7 
37% Nov. 10 
68 A pr. 20 

106 Apr. 9 
95% Sept. 11 
11% Apr. 3 
39% Apr. 9 
19% Aug. 24 
74 S e p t 13  

139 Aug. 23 
100 Ja n . 2 

22 Apr. 16 
57% Sept. 22 
10 Ja n . 22 
40 Ja n . 6 . 

127% Apr. 26 
100% Feb. 1 
IT 30% Nov. 12 
1T49 Deo. 14 

16% Apr. 7 
27% Apr. 9 
32% Apr. 7 
22 May 15 
74 Apr. 18 

102% Aug. 23 
16% Apr. 9 
75% Feb. 3 
34% Apr. 2 
18% Mar. 28 
39% Mar. 27 

1T33%Nov. 13 
197 Dec. 12 

17% Sept. 4  
17% Sept. 13 
48 Sept. 13 

9% Sept. 5 
26% Sept. 6 ...

6% Mar. 20 
23% Mar. 30 
18 Oct. 4 
30 Mar. 7 
10% Apr. 6 

6% Aug. 23 
23% Mar. 14 
21% Sept. 11 
54 Sept. 5 
34% Deo. 20 
19% Sept. 12 
25 Sept. 11 
16% Nov. 16 

118 Oet. 31 
39% Nov. 5 

5% Apr. 5 
11 Apr. 5 

Aug. 21 
Mar. 29 
Dec. 21 
Mar. 14 

14% Sept. 13 
45% Sept. 13 
10% Aug. 20 
11% Apr. 3 
51 Oct. 17 
75 Ja n . 2 
22% Mar. 31 

6% Mar. 29 
8% Apr. 6 

18% Apr. 9  
14% Aug. 28 
51% Apr. 2 
118% A pr 2

28
95

111
25

A m erican Cotton Oil Co
Do p ref.

Am erican Sugar Refining Co.
Do pref.

Am pi rlc an  Tobacco Co— —  
Do p ref.

Chicago Gas Co., t ru s t  reo’ts . .  
Colorado Coal & Iro n  D evel..
Colorado Fuel & I ro n .........
Consolidated Gas C om pany.. 
D istilling  & C attle F eeding Co
G eneral E lectric Co..................
N ational L ead Co.....................

Do pref.
N orth A m erican Co..............
Oregon Im provem ent Co— .

P ipe L ine C ertificates.............
P u llm an  P alace Car Company 
Silver B ullion C ertificates—  
Tennessee Coal & I r o n . . . . . . . .

Do p ref.
U nited S tates Cordage C o ....

Do p re f.
United S tates R ubber Co.......
W estern U nion T e leg rap h .. . .

2,645
6 2 6

6 6 ,6 2 0
3 3 5

1,148
17

24,900

1,205
69,315
26,723

4,905
453
200

“ 750

597

1,725

21% Deo. 27 
63 Ja n . 2 
75% Feb. 1 
79% Ja n . 2 
69% Ja n . 2 
91% Feb. 16 
58% Ja n . 3

5 Ju n e  26
21 Ja n . 3

1 1 1 Ju ly  30
7% Nov. 30

30% Ja n . 3
22 Ja n . 2
68 Ja n . 2

9 ,462
6,327
7 ,859

12 ,743

2% Ju n e  25 
10 Deo. 1 
13% May 15 
79 Ja n . 15 

152 Ju ly  9 
64 Apr. 26 
14 Oct. 24 
62% M ay 2 

5% Dec. 26 
8% Deo. 27 

33% May 22 
80% Ja n . 3

34% Aug. 25 
79% Sept. 14 

114% Aug. 21 
100% Aug. 21  
107 Aug. 27 
110 Aug. 21 

80 J u n e 25 
13% A pr. 4  
27% Apr. 4  

140 Apr. 20 
30% Feb. 6 
45% M ar. 8 
44% Aug. 20 
92% Aug. 23 

5% M ar. 17 
19% Sept. 11 
24 Nov. 7 
95% Dec. 18 

174 A pr. 13 
67 Ja n . 20  
20% Sept. 26 
71 Apr, 2 
23% Ju n e  18 
41 Ju n e  19 
45% Deo 28 

I 92% Sept. 11

* These a re  b id  an d  asked ; no  sa le  m ade. H Old certificates. V All in sta lm en ts  paid. 1 Lowest is ex  dividend.
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NEW YORK STOCK EXCHANGE PRICES (CoatinuedJ-IiYACTIF# STOCKS. ( \  Indicates actual sales.)

I nactive Stocks 
IT In d ica tes  un listed .

Dec. 28.

Bid. Ask,

R a i l r o a d  S to c k s .
A lbany  & Susquehanna.............100
Belleville & South. 111. p re f .......100
B oston & N. Y. A ir la n e  p r e f . .100
Brooklyn E levated  F!.................. 100
Buffalo R ochester & P ittsb u rg . 100

P re fe rre d ...........................  100
B url. Cedar R apids & N or.........100
C entral Pacific.............................. 100
Cleveland & P ittsb u rg ............. 50
D es Moines & P o rt D odge... . . .1 0 0

P re fe rre d ....................................100
D uluth  So. Shore & A tlan tic  FI .100

P re ferred  FI.................................100
H in t  & P ere  M arquette..............100

P re fe r r e d . . . . ......... ...... ............100
G eorgia Pacific T ru s t ctfsFF___100
Gr. Bay Win. & St. P . tr . reo ___100

P re fe rred  t r u s t  re c ts ............... 100
H ouston  & T exas C en tra l..........100
Illinois C entral leased  l in e s . . ..1 0 0
K anaw ha & M ichigan.................100
K eokuk & D es M oines................ 100

P re fe rred .....................................100
Iiouisv. E vansv . & St. L. Cons. 100
Louisv. St. Louis & T exas..........100
M ahoning Coal.............................  50

P re fe rred _______    50
M etropolitan T rac tio n ^ ............. 100
M exican C entral.........................1 0 0
M orris & E sse x ............................  50
New Je rsey  & N. Y ........... ......... 100

P r e f e r r e d . . . . . . . . ................... ..1 0 0
N. Y. Lack. & W estern ............... 100
N orfolk & S outhern..................... 100
Peoria  & E a s te rn ......................... 100
P itts . F t. W ayne & Chicago___100
P itts . & W estern p f ........................ 50 t
R ensse laer & S ara toga ...............100
Bio G rande W estern p re f ..........100

167

102
101«

49
14

157
51«

12
22
62

31«
88%

1%21«

13

1
105
106

602*
15733%
180

6%
35

4
1 1
14
45

"23%

Bange (sales) in  1894,

Lowest. Highest.

10
4

|4
115

278

34*'

166 Ju ly  
135 Mar. 
100 Ju n e  

10 Ju ly  
20 Ja n . 
55 Dec. 
45 Oct. 
10% Jun e

147 Ja n . 
5% Ja n .

14 Ja n .
4 Nqv.

13 Aug.
14 Apr. 
40 Sept.

1 Dec.
1 % Dec. 
2% Ja n . 

86% Jan . 
7% Ju n e

12  j a n .
5 Feb. 
1% Feb.

102 Nov. 
104 Aug. 
106% Oct. 

6% Feb.
148 Ja n .

110% Jan . 
51 Ja n . 
■2 Dec. 

149 Jan .
20 Ju ly  

172% Feb.

176 Apr. 
135 Mar. 
100% Dec.

18 Aug. 
24% Apr. 
61 Apr. 
52 Apr. 
18% sep t.

154% May 
7% Ju n e  

34 Aug. 
8 Apr.

19 Apr. 
16% Apr. 
45 Mar.

7% Mar. 
12 Aug.
12 Aug. 
92 Ju ly

9% Apr.

13 ju n e  
6 Feb. 
1% Apr.

102 Nov. 
107 Mar. 
120 May 

8% Apr. 
164 Dec.

117% Nov. 
65 Oct. 

6 Ju ly  
160 Nov. 

34% Dec. 
181 Sept.

I nactive Stocks. 
IF In d ica tes  unlisted .

Toledo St. L. & K ansas C ity FF-

m i s c e l l a n e o  u s  S to c k s .

A m erican B ank  N ote Co FF-

Lehigh & W ilkesbarre Coal FI 
M ackey-Nesbitt CoFF................

P re fe rred ...... .............................. 100
M innesota I ro n .............................100
N ational L inseed Oil Co............. 100
N ational S tarch  Mfg. Co............ 100
New C entral Coal........... . ............100
O ntario  Silver M ining................ 100
P ennsy lvan ia  Coal......................  50
P ostal Telegraph—Cable FF____
Quicksilver M ining......................100

P re fe rred ................................... 100
R eal Est. Exc. & Auc. Room stock.
T exas Pacific L and  T ru s t..........100
U. S. E x p ress................................ 100
U. S. L eather p refe rred  FI........... . . .
U. S. R ubber p re fe rred ...............100
W ells, Fargo E x p re s s ................ 100

1 No price F rid ay  ; la te s t p rice  th is  week.

Dec 28. Range (saies) in  1894.
Bid. 1 Ask. Lowest. Highest.
116 117 109% May 118 Oot.1 .........

1
110

2% 2 Mar. 2 Mar.

140 143 140 Dec. 154% Ja n .
45 47

n o 113 108 Ju ly 116 Apr.® 93 85 Feb. 93 Dee.
1 2 2% Oct. 5 M ar.......... 87 Oct. 97% A pr..........
70 75 50 Ja n . 75 Dec.

+4% 5 4% Ja n . 9% Apr.130 140 Mar. 150 Ju ly
30 33 28 Jan . 31% Dec.

Î100 101 93 Feb. 104 A pr
36 Apr. 55% Mav

Î 26 15 Ja n . 27 Deo-
i 82% 59 J  an. 82%, Dee.

20 22 May 22% May
50 75
45 60 55 Dee. 55 Dee.

40 40 Dec. 52 Man
t 18 14 Sept. 25 Jan .

5 7% 6 Nov. 12 Aug.
6 9 6% Deo. 9 Nov.
8% 14 6% Jan . 14 Nov.

295 310 275 Nov. 315 Ju n e
50 55

1% 4 1% Jan . 3 Feb.
15 13% Aug. 17% Mar.

87 90
8% 10 7% Ja n . 11% Aug.

42 45 41 Oct. 57 Ja n .
t 60% 61% 52% Ju n e 68% Apr.

94 95 80 Ja n , 98% Dee.
105 115 105 Nov. 128 Ja n .

t A ctual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 38.

SECURITIES. Bid. Ask. SECURITIES. Bid. A sk. SECURITIES. Bid. Ask.
A labam a—Class A, 4  to  5 ____1906 104

106
94
94

2
170

1
110
100

95%

Missouri—F u n d ...............1894-1895
N orth  C arolina—6s, o ld ...........J & j

F und ing  a c t ............................ 1900
......... .........

T en n essee -6 s , o ld......... 1892-1898
6s, new  b o n d s ......... 1892-8-1900Glass B , 5 s ................. ........... 1906

Class C, 4 s .............................. 1906 . . . . .C urrency funding 4 s ......... ..1920 New bonds, J & J ......... 1892-1898 Compromise, 3-4-5-6s...........1912
3«...................................  i f t iaA rkansas—6s, fund,H oi. 1899-1900 

do. Non-Holford 
7s. A rkansas C en tra l H R ......... .

10

’Ì 0  ‘

C batbam  R R ................................... 1
1

101%
124
103

1%

5
5

81
90

100
100

59%
12%

1¡00

Special ta x , C lass I .......................
C onsolidated 4 s . ....................1910 do 4%s .1913

L ouisiana—7 s, cons.............„ ..i9 1 4 6s................................................1919
Stam ped 4 s............ .................. South Carolina—4%s, 20-40.. 1933 

6 s,non-fund ..........................  1888
Virginia funded deb t, 2-3S...1991 

6s, deferred  t ’s t  reo’ts. stam pedNew eonol8. 4 s .......................1914 97 3 12%
New York City Bank Statement for the week ending 

December 22, 1894. We omit two ciphers (00) in  all cases.
Banks. 

(00s omitted.) Capita SurpV Loans. Specie Legats. Deposits

Bank of New York.
Manhattan Co........
Merchants’........ .
Mechanics’...............
America......... ..........
Phenix.....................
City..........................
Tradesmen’s...........
Chemical........... .
Merchants’ Exch’ge 
Gallatin N ational... 
Butchers’&Drovers 
Mechanics’ & Trad’s
Greenwich...............
Leather Manufac’rs 
Seventh N ational... 
S tate of New York.. 
American Exchange
Commerce................
Broadway____ .. .
M ercantile ............
Pacific.....................
Republic..................
Chatham...................
People’s ...................
N orth America........
Hanover...................
Irv ing .......................
Citizen’s _______  _
N assau.....................
M arket & Fulton ...
Shoe & Leather......
Corn Exchange.......
Continental.............
O riental....................
Im porters’^TradersP ark .................... .
E ast River..........
Fourth National__
Central N ational.... 
Second N ational....
N inth National.......
F irs t National........
Third National........
N.Y. Nat. Exchange
B tw eiy .....................
New York County.. 
Gorman American..
Chase National........
F ifth  Avenue....... .
German Exchange..
Germania...... .........
United States
L incoln....................
Garfield.......... ........
F ifth National........
Bank of the Metrop.
W est Side...............
Seaboard..................
Sixth National........
W estern National.. 
F irs t Nat. Br’klyn.. 
Southern National..
N at. Union Bank__
Liberty Nat. Bank.

T o ta l.................

$
2,000,(
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

750.0 
300,C
600.0 

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.600.0 
2,000,0

250.0 
3,200,0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0 

2,100,0
300.0
500.0 

1,200,0
500.0

1.974.6
1.923.6 

944,
2,113,5
2.144.3

449.6
2.999.2 

168,0
7.192.4

143.8
1.579.5 

267,4
403.3
177.8
514.4 
112,0
510.6

2.355.6
3.537.5
1.568.6 
1,103,4

479.6
930.5
960.3
259.2
607.5

1.900.3
335.0
377.9
288.7
804.2
253.7

1.183.1
222.8
412.4 

5,467,9 
3,074,0

141.5
2.017.7

445.0
575.1
365.0

7.274.3
193.1
138.3
543.9
562.3
273.1 

1,200,6
1.018.2

621.4
603.1
527.4
518.2
545.2
309.3
744.7 
281,2
228.3
335.9
218.6
871.5
575.5
278.8
112.9

$13.500.6
13.034.6
11.836.5
9.550.6 

19,654,4
4.955.6 

22,270,2
1,975,5

26,057,0
3.821.3
6.478.3
1.607.7
2.465.0
1.116.7
2.896.7
1.624.8
3.159.4 

24,54 7,0
23.661.6

5.996.5
8.339.1
2.723.4

11.431.8
5.599.6
1.888.7
5.869.7

16.614.9
2.705.0
2.996.0
2.211.7
4.498.2
2.463.0
9.549.2
5.741.0
2.006.0

21.386.0
26.570.0

1.082.7
18.819.2
9.132.0
4.845.0
3.939.1 

24,167,4
8.606.5
1.276.8
2.707.0
2.996.2
2.771.3

15.399.3
6.499.9
2.745.6
3.038.5
5.217.7
5.173.6
3.888.7 
1,779,2
4.545.7
2.339.0
4.642.0
1.844.0 

10,788,1
4.333.0
2.800.0
8.790.0
1.409.1

1,980,<
1,044,(
1.824.4 
1,182,( 
1,823,«

521,C 
7,571,5:

352.2
2.772.5

833.8
611.3
147.7 
280,0
135.0
342.5
252.2 

75,6
2,282,0

801.9
983.4

1.573.3
593.4

1.176.5
911.4
251.1 
811,0

3.354.5
349.0
531.8
572.6
541.3
305.0 

1,679,1
1.030.0

268.6
3.597.0
5.094.1

106.0
3.010.7
1.453.0

968.0
767.1

1.560.8
1.586.1 

126,0
453.0
772.3
276.8

2.812.4
879.1
305.3
451.0
893.2

1.092.5
867.4
191.0
766.3
221.0
617.0
205.0

1.393.1 
1,022,0

557.8
282.8 

14,1

2,180,( 
3,584,( 
1,082,( 
1,612,C 
4,283,4 

984,C
3.796.3 

140,3
8.531.3

584.2 
1,861,6

410.3
420.0
205.1
700.2
227.8
651.7

4.320.0
5.276.4
1.299.1
1.951.4

697.0
3.199.6
1.502.8

804.9
872.3

3.166.1
715.0
582.8
568.4

1.098.7
742.0

1.435.0 
810,3
334.0

5.716.0
4.117.3

271.8 
2,556.6
3.097.0
1.131.0

787.2
3.848.1

526.9
208.7
585.0
165.2
523.7

2.207.2
910.9
759.1
370.3
380.2
999.2
831.7
396.2

1.412.9 
688,0

1,085,0
237.0

1.729.2
697.0
753.4

2.293.4
516.9

$
13.820.0
14.712.0
13.086.5 
8,862,0

21.742.6
5.050.0

29.891.3
1.820.3

29.879.0
4.475.3
6.590.6
1.809.1
2.650.0
1.093.2
2.774.2
1.862.2 
2,515,9

20.811.0
20.672.4

6.308.3
9.503.7
3.917.7

13.479.5 
6,542,6
3.434.3
6.157.3

20.057.8
3.017.0
3.842.1
3.151.2
6.172.3
3.080.0

11.292.7
7.089.4 
2,000,0

24.878.0
31.308.7

1.049.8
19.630.9
11.957.0

6.234.0
4.746.4 

22,541,4
9.474.0
1.226.5
3.285.0
3.536.3
2.801.8

18.697.8
7.185.8
3.658.2
3.617.4
5.887.9
6.275.2
5.263.6
1.986.4
6.191.6
2.766.0
5.684.0
1.628.0

11.656.1
4.858.0
3.849.0
9.657.2
1.414.2

11,622,7 71,259,6 198,266,2 ’2,097,0 100,431,1 554,509,7

New York City, Boston and Philadelphia Banks:

Banks.
Capital & 
Surplus. Loans. Specie. Legáis. ÌDepositsA Oirc’Vn Clearings.

N. Y ork .*  
Nov. 24 .... 
Dec. 1__

i  8. . . .
“ 15 ... « 22 

B o sto n  .* 
Dec. 8. . . .  

1 15 ....(( 09
P h lla .*  
Dec. 8.. .

1 15 .... 
“ 22 ...

$
132.882.3
132.882.3
132.882.3
132.882.3
132.882.3
69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
495.003.4
499.460.1
507.733.5 
506,871,3
498.266.2
174.063.0
173.938.0
172.729.0
111.871.0
111.713.0
111.042.0

$ !
96.059.5 1180609
76.527.6 1206521
59.170.0 1152452 
65,545,9 1090009
72.097.0 1004311
10.715.0 7,055,0
11.111.0 7,250,0
11.668.01 7,765,0

30.539.0
30.091.0
29.930.0 1

$
592.371.2
579.835.6
566.050.2 
564,803.9
554.509.7
167.760.0
167.402.0
166.231.0
112.924.0
112.608.0 
111,467,0

$
111544
111640
111851
111552
111914
6,954,©
6.940.0
6.939.0
5.378.0
5.361.0
5.376.0

$
532.300.2
485.564.0
610.665.0
565.511.2
545.595.3
100,590, 0
94.165.8
92.045.9
71,575,4
60.084.9 
74,299,7

o m it tw o  ciphers in  all these figures, t  Including for Boston and Prilla delpnia the item ‘ due to other banks.”
Miscellaneous and Unlisted Bonds ;

M isce llan eo u s  B onds. 
Ch. Jun.<& S. Yds.—Col.t.g.,5s 
Col. C. & L Devel. gu. 5 s ... . .
Colorado Fuel—Gen. 6s..........
Col. & Hock. Coal & I .—6s, g. 
Cons.Gas Co..Chlc.—lstga.5»
Det. Gas con. 1st 5s__ . . . . . . .
Edison Elec. 111. Co.—1st 5s . 
E q u it G.-L.,N.Y., cons.g. 5s.
Equitable G. & F.—1st 6s__
Fi. Worth, Texas, 6s, 1922... 
Gal vest od, Tex., 6 s, 1921-27. 
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5s...........

Non-conv. deb. os........... .....
Manhat. Beach H. & L. g. 4s.
Memphis, Tenn., 6s, 1915......
Missis-ippi 4s, 1919................

106 b.
*ÌÓ6%a 

85' a. 
84 a.

108 b. 
110 b. 
97 %b 

lift %a. 
103 %a.

* 85 b.
* 82 %b. 

41 b.
114 a 
100 b.

M isc e lla n e o u s  Bond«. 
Multnomah Co.,Ore.,6s, 1913. 
Mutual Union Teleg.—6s g .. 
Nat. Linseed Oil deb. 6s, g ...
N. Y. City 3%s, 1913..............
Northwestern Telegraph—7s. 
People’s Gas & 0 . 11st g. 6s.

Co., Chicago----5 2d g. 6s.
1st con-, g. 6 s.....................

Pleas. Valley Coal —1st g. 6s.
Quebec 4%s, 1914-22..............
South Yuba W ater Co.con.6s. 
Sunday Creek Coal 1st g 6s.. 
U S. Leather—S.f. deb., g«,6s 
Western Union Teleg.— I , ; . '

U n lis te d  B onds, 
Comstock Tnnnel—Inc. 4 s .. 
Mem.&Charleston—Con. 7 g.

112%a,

105 b . 
’107%b. 
102 %b.
" 90 %a. 
98 b . 

Iu4 a.
*96*' b. 

’109 %J>. 
112  b .

5 b.

Note.—“ 5” indicates price b id  ; “  a  ” price asked. * Latest prioe th is week

Bank Stock List—Latest prices this week. (*Not listed.)
BANKS. Bid. Ask. 1 BANKS. Bid. Ask. BANKS. Bid. Ask

A m erica...... 200 210 300 N.Y. Nat. Ex 100 125
158 122 130

H 4 125 19th Ward. 100
Broadway... 231 250 German Ex.* N. America. 100 150

157% 300 220 240
120 122 155 17Ò
450 300 325 175 200**

Chatham...... 340 400 Hud. R iver.. 150 People’s __ 290
Chemical__ 4000 4500 Im. & Trad’s’ 530 570 Phenix ........ 112 125

435 137 150
Citizens’....... 135 150 Leather Mfs’ 380 210 Republio.... 150 165

196 565 172 174
Commerce... 178 187 M anhattan.. 180 Second...... 300

325 205 225
Com Exch.. 275 280 Mechanics’.. 180 Shoe* Le’th 75
Deposit........ 12 Hi M’chs’ & Trs’ 140 Ì65 S outhern ... 167% __ ^
E a-t River.. 137 160 M ercantilo.. 170 200 Stateof N.Y. 1"6 108

200 135 145 105
2000 107 90

400
F irst............. 2500 100
F irst N., S .I . 112 125 Nassau......... 150 170 Un’d States 180 210

170 230 240 110
F o u r th '....... 182 3.92 N.Y. Co’n ty J 520 W est Side* .
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BOSTON, PHILADELPHIA ANJ> BALTIMORE STOCK EXCHANGES.

Active Stocks.
f  Ind icates unlisted.

' Share P rices — not Per Centum Prices.

Atch. T. & 8. F e  (Boston). 100 
Atlantic & Pac. “ 100
Baltimore & Ohio (Balt.). 100 

1s t p refe rred  “ 100
2d p referred  “  100

B altim oreTrac’n  (Phil.).. 25 
Boston & Albany (Boston).100 
Boston & Lowell “ 100
Boston & Maine “ 100
Central of Mass. “  100

Preferred  “
Ohio. Bur; & Quin. “  100

Cleve. & C anton 
P re ferred  

Fitchburg pref. 
H unt. & B r Top.

P referred  
Lehigh Valley

Mexican Cent’l  ( Boston). 100 
N.Y.&N.E.,tr.rec.§ “

P re fe rìed .tr .reo .$ “

P referred

Philadel. & E rie . “  5C
Phila. & Reading. “  5C
Philadelph Trac. “  5C
Summit B ranch (Boston). 5C 
Union Pa< iflo .... “  10(
United Cos of N. J . (Phila.) 1 Oi 
W .N.Y.&Pa.tr.rec “  IOC
M iscellaneous Stocks.

Am.8ug’r  Reflu-Uf" Boston)__
P r e f e r r e d ........... “  —

Bell Telephone.. “  10(
Bost & M ontana. “  21
B utte & Boston.. “ 2£
Calumet & H ecla “  21

Consolidated Qas 
Erie T elephone.fi 
General E lectric.

P re fe rre d . . . . .  
Lamson StoreSer.

6 3d in sta lm en t paid.

S atu rday , 
Deo. 22.

Monday, 
Deo. 24.

Tuesday, 
Deo. 25.

W ednesday, 
Dec. 26.

T hursday, 
Deo. 27.

Friday. 
Deo. 28.

4% 4% 4% 4% ; 31516 43,6 4 4% 4 4%
• * 1 *% 1

* - fi 4.1« * 64 • *64 64% 63 63%
*130 *127 • *128 *127
*109 1 1 1 1 1 1 *106% *106 109

15% 16 16% 16% j 16% 16% 16% 16% 16% 16%
208 208% 208 208 J 208 208 208 208 *208 208%

* .........196% 196% 196 «« ; *195% 196 »f 196% 196% *195 197
159 159 *158 ; *159 159 L59% 159% 160

*.........  1 1 % * —, 1 1 % ; *10 ____ * 1 1 % *11 12
*49 *48 50 49 49 *48 *49 50
71% 71% 71% 71% 70% 71% 70% 71 70% 71%
57% 58% 57% 57% ; 56% 57% 56% 57% 56% 57%

*10 *12 15
* ,;3 \ ,  *50 * •50 *•25 •50

2% 2 % *2% 3 \ *2% 3 *23a 2 % »2 % 2 %
87% 87% * 87% k 87% k 87% 87% 87%

*527g 5;sj 53 53 • 53 53 *53 *53
36% 37 36 37 36% 36% 36% 36% 35% 35%

*125 126 *120 125
105% 105% 105% 106 106% 107 107 1075» 107 107

*6% ......... 6 % 6 % ; *6 % 6% 6% 6% *6% 678
*31% 32% 32 32 31% 32 31% 31% 32 32
*64 66 *64% 65% w

o
*64 66 *63 65

4 4 *4 4% g 4 4 *J% 4% 4 4
*16% 17 16% 16*2 ü *16% 17% *16% 17%
179% 179 «4 4 180 * 180% 180 179% 179%

50% 50% 50% 51 51 51 5078 51% 51 51%
*2«» 20%

7% 715i6 7% 713,; 7% 8 7 713,6 613,6 75,«
99% 99% 99% 99% 99% 100 *99% 100-4 99 '^  lOO^

'4 7
*l'i%  1 2 % *1 1 % 1 1 % 1 1 % 1 1 % *10% 1 1 % 1 0 % 10%

*.........236 x235% 236 *235 2 3 6 1 *235 236% *235 236-4
*5% 6 *5% 6 *5% 6 »5% 6 *5 6

89% 90% 89 89% 88% 89% 88% 89 88% 89%
91% 91% 91 91 ; 90 9o% 90% 91 91 9Lia

191 192 191 191% 191% 193 193 193% 193 194
32% 33 32% 32% ; 33 33% 33% 33% 33% 337e

*10 % 1 1 10% 10% ; 1 1 1 1 1 1 1 1 % *11 1 1 %
*290 292% 290 290 292% 292% *200 292% *290 292%

*90 91% *90 91 * __ 9i% 91 92
65% 65% *65% 66 65% 65% *65% 66

* 5 0 % ....... 50% 50% 50 5<i *51 52 51 51
33% 34% 33% 34% 33% 33% 34% 34% 34% 35%

*61 70 *67 70 67 67 *67 70 *6 ? 70
*23 23% 23 23 23 23 23% 23% 23 23
4§ 431$ 4ft 4-S1q * 4 7 \ 48%

» 6 6  66 Ì 66 66 *66 67 *66 67 *66 67
3% 3%

Ì 21,6 2 % *21,6 2 % *2 2 % *2 t,e 2% 1  *2 2 %
* Bid and asked prices no râ le  was m ade. 1 1

Sales 
of th e  
Week,

8,061

40

1,308
38
71

238

R ange of sales in  1894.

Lowest. H ighest

5c
5,779
8,900

11

22
601

824
55

575

10
4

1,558
46,857

786
3 G7

20

31« Ju ly  23 
•50 Aug. 9 
63 Dee. 27

125 Ja n . 17 
108 Ja n . 31

1314 Aug. 21 
198 Ju ly  2 
18278 Ja n , 10
126 Ja n . 15 

10% Ju ly  24
46 Ja n . 3 
68% Deo. 1 
5438 Ja n . 3 
10 Ju n e  7 
45 Ju n e  6

2 Feb. 24 
66% Ju n e  1 
29% Apr. 25
47 May 7 
32!% Nov. 24

101 Ja n . 16 
x96% Ja n . 6 

558 Ja n . 2 
May 19 

$24% Mar. 20 
66 Ju ly  17 

3% Ju n e  23 
12% Ju n e  25 

170% Ja n . 2
48 Ja n . 5 
20%,Deo 21 

6^18 Deo. 20 
183*41 Ju ly  2

4 Dec. 5 
6 7g Ju ly  3' 

227% Mar 21 
$78 Ju ly  1?

10,983
205
543

1,130
350

8
100
370

38
5,494

16% Mar. 29 
1 % M ar. 14 

81 Apr. 9 
131 Deo. 14 
119 May 12 

17% Nov. 7  
212 Apr. 30 
199 Nov. 28 
162 Deo. 7  

14% M ar. 10 
55 Sept. 6 
84% Mar. 21 
67% Sept. 6 
25% Mar. 13 
62% Nov. 13 

3 si Sept. 14 
88 Deo 11 
37% Sept. 14 
54 Deo. 3 
42% Mar. 13 

125 Deo. 7  
122 Apr. 12 

9% A pr. 3 
33% Sept. 26 
66 Sept. 24 
69% Aug. 22 

6 % Mar. 21 
23% M ar. 31 

181 Deo. 7  
52% A pr. 7 
28% Feb. 1 
11% Mar. 12 

115% Apr. 11 
7% Mar. 5 

22% Mar. 31 
239 Deo. 3 

7 Sept. 24

355
224

44
100

60

75% Ja n . 24 
79 Ja n . 3 

163 Feb. 26 
22 Ju ly  21 

7 78 Ju ly  23 
265 Ju n e  22 

66 Ja n . 18 
53% Ja n .
42 Feb. 
30% Jan .
56 Jan . 
12% J an. 
46% Deo.
49 Feb. 28 

2% Ju n e  27 
i t 78 Ju ly  3 

1 E x  rig h ts

114% Aug. 21 
10O Aug. 21 
208% Sept. 28 

33% Deo 28 
1 1 % Sept. 20 

302 Ja n . 18 
93 Oct. 9 
68% Nov. 1 
56 Oct. 12 
4J>% Mar. 8 
75 Mar. 8 
26 Apr. 7  
55 M ar. 11 
68 Aug. 14 

5% Mar. 19 
12% M ar. 20  
Î Old ce rts .

Inactive Stocks.
Prices o f Dt cember 28. 

A tlan ta  & C harlo tte  (Balt.)

C ataw issa....................
1 s t p re fe rre d . . ........
2d p re fe rre d ............

Central Ohio....... ........  (Balt.).
Char). Col. & A ugusta 
Connecticut A P ass .. (Bo. 
Connecticut R iver . . .

Preferred

P re fe r re d ...  ...........
L ittle Schuylkill......... (Phila.).
M aryland C entral___ (I
Mine H ill & 8 . H aven (PI 
Nesqu eh o n in g V a l....

P re fe r re d ...

1 s t p referred ...........

P re fe rre d .

W est Je rsey  & A tlan . ‘ 
W estern M aryland... (Bt 
Wilm. Col. & A ugusta ‘ 
W ilmingt’n & Weldon ‘ 
Wisconsin C e n tra l.. .(Bot

P re fe rre d  ..........  ‘
Worc’st.Nash.&Roch. ‘ 

MISCELLANEOUS. 
Allouez Min’g, assopdf Bos 
Atlantic Mining____  *

Boston L and ..............
Centennial M in ing ...
E lectric T raction . . .  (Phila .).

Do rights 
F o rt W ayne Elect.1l..(Be
Franklin  M ining___
Frenchm ’n ’s Bay L’d .
Illinois s te e l................
K earsarge M in ing ....
M ortis Canal guar. 4 . (Pi 

P re ferred  guar. 10.

Pullm an Palace C ar.
Quincy M ining___. . .
Tam arack M in ing ....

W estingh. Elec. & M.. 
Prel'.. cum nlative

Bid. Ask.

100
.100 26Ö 260%

50 33
50 4
50 50
50 50
50 52%

100
100 124
100 240 250

00
100 1 1 13
100 35 38

50 86 r__
100 12 20
100 40 £0

50 68 68%
50
50 69%
50 54

.100 154
50

.100 7 8
50 45

-100 2 2 %
100 70 73

.100 48
100 ____ . ___ _ I

. 50 57 57%'
50 85 85%

. 50 55 56
50 25

. 50
100
100 91 97

.100 3 3%
100 25
100 120 124

. 25 •25 •50
25 10% 1 1 %

. 25

. 50 8% 9
10 4 4%
10 % 34

. 50 89

. 25 2 2 %
25 15 15%

5 1 1 %
IOC 40 44

25 7 7%
.IOC 80
IOC 200

. 25 22 22%
IOC 153 154

25 103 103%
25 154 156

. . . 7x% 73

.IOC •75 1 -so
5C 3 l% 32%
50 49 ! 49%

Inactive stocks. Bid. Ask.

Bonds—Boston. A t.xop.& S.F.100-yr.4g.,1989, J& J  
2d2% -4s, g., Class A . .1989, A&O

Boston U nited  G as 1st 5s................
2d m ort. 5 s ........................ . . .1 9 3 9

Burl. & Mo. R iver E x e u p t  6s, J& J 
N o n -ex em p t6 s... . . . .1 9 1 8 , J& J
P la in  4 s . . . . . . . . . . . . . . . .1 9 1 0 ,  J& J

Chic. Burl. & Nor. 1 s t 5,1926, A&O 
2d m ort. 6 s .. . . . . . . . . . 1 9 1 8 ,  J&D
D ebenture 6 s .. . . . . . . .1 8 9 6 ,  J&D

Chic. Burl.& Quincy 4 s . .1922, F&A 
Iow a Division 4 s . .. . .1 9 1 9 , A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, of V erm ont, 58.1913, J& J 
C urrent R iver, 1st, o s ..1927, A&O 
D et. Lans.& N or’n M. 7 s .1907, J& J 
E astern  1st m ort 6 g,1906,M & S.. 
ETee.Elk. &M. V .,lst, 6s.l933 , A&O 

U nstam ped 1st, 6s . .  ..1933 , A&O 
K.C.C .& Spring.,1st,5g.,1925,A&O 
K C. F .8.& M . o o n .6s, 1928, M&N 
K.C. Mem. & B ir.,1 s t,2s,1927, M&S
K. C. St. Jo . & C. B ., 7 s .. 1907, J& J
L. Rock & F t. S., 1st, 7 s .. 1905, J& J 
Louis., Ev.&St.L., 1st, 6g. 1926, A&O

2m., 5—6 g ..................1936, A&O
Mar. H . & O nt., 6s ........1925, A&O
Mexican C entral, 4 g . ..1911 , J& J 

lsteonso l.incom es, 2 g, non-cam. 
2d consol, incom es. 3s, non-oum. 

1 . Y. & N .Eng,, 1 st, 78,1905, J& J -1 
1 st m ort. 6s . . . . . . .  ...1 9 0 5 , J& J
2d m ort. 6 s . . . . . . . . . . .1 9 0 2 ,  F&A

Ogden. & L .C .,C on .6s...1920,A&O 
I n c . 6 s . . . . . . . . . . . . . . . . . . . . . . . 1 9 2 0

R u tland , 1 s t,6s .............1902,M&N
2d, 5 s............................ 1898 ,F&A

A tlantic  City 1 st 5s, g., 1919, M&N 
Belvidere Del., 1 s t ,6 s . .1902, J&D 
C ataw issa, *M., 7 s . . . . . .1 9 0 0 , F&A
Clearfield & Jeff., 1st, 6s. 1927, J& J 
Connecting, 6 s . . . . . . 1900-04, M&S
Del. & B’d Br’k , 1 st, 7 s .1905,F&A 
Easton & Am. ls tM .,5 s .l9 2 0 , M&N 
Elmir. & Wilm., 1st. 6 s .1910, J& J . 
H unt. & Br’d  T op,C on.5a.’95,A&O
Lehigh Nav. 4%s...........1914, Q—J

2d 6s, gold...................1897, J&D|

128 
108 118% 
101%, 
l l u  
107%

G eneral m ort. 4%s, g .1924,Q—F| 10i%  
LehighVal.Coal ls t5 s ,g . 1933,J& J 1»'3% 
Lehigh Valley, 1st 6 s ...1898, J&D 107%

2d 7 s ............................. 1910, M&S 134-»
Consol. 6 ...................... 1928, J&D 121

North Penn. 1 s t, 7 s . . . . 1896, M&N 104
Gen. M. 7s....... ............. 1903, J& J 125

Pennsylvania g e n .6s, r.,1910, Var 132 
Consol. 6s ,c  . . . . . . . .1 9 0 5 ,  Vari 118
Consol. 5s, r . . . . . . . . . . . .1 9 1 9 ,  V arla llo
Collat. T r. 4% g ...........1913, J&I*|

Pa. & N. Y. C anal, 7 s . . .  190«, I  AD 124

102

Bonds.

121

Pa. & N. Y. Ca., con. 58.1939, A&P 
Perkiom en, 1 st se r .,5 s .l9 1 8 , Q—J  
Phila.& E rie  gen. M. 5g,,1920, A&O

Gen. m ort., 4  g ...........1920, A&O
P hila  & Read, new  4 g., 1958, J& J 

1 st pref. incom e, 5 g, 1958, Feb 1 
2d pref. incom e, 5 g , 1958, Feb. 1 
3d pref. incom e, 5 g , 1958, Feb. 1
2d, 7 s..................1........ 1933, A&O
Consol, m ort. 7 s . . . . . .  1911, J&D
Consol, m ort. 6 g ......... 1911, J&D
Im provem entM . 6 g., 1897, A&O 
Con. M.,5 g.,stam ped,1922.M&N 
Term inal 5s, g , . . . . . 1 9 4 l ,  Q.—F.

Phil. Read. & N. E. 4 s ............ 1942
Incom es, series a ...................1952
Incom es, series B . . . ............. 1952

Phil. Wilm. & B alt., 4 s .1917, A&O 
P itts . O. & St. L., 7 s ....1 9 0 0 , F&A
8chuyl.R .E. Side,1st 5 g.1935, J&D 
8teuben .& Ind .,lstm .,5s. 1914, J& J 
Union Term inal 1 st 5 s . . . . . . .F & A
W arren & F rank .,1st,7s,1896,F&A 

B o n d s .—B a lt im o re . ,
A tlan ta  & C hari., 1st 7s, 1907, J& J 

Incom e 6 s .. . . . . . . . . . . 1 9 0 0 ,  A&O
B altim ore Belt, 1st, 5 s .1990, M&N 
Baltim ore & Ohio 4 g ., 1935, A&O 

P itts . & Conn., 5 g .. . l9 2 5 ,  F&A 
S ta ten  Island, 2d, 5 g .1926, J& J 

Bal.&Ohio 8. W .,lst,4% g.l990, J& J 
CapeF.&Yad. )Ser.A .,6g.l9 L6, J&D 

Series B., 6 g . . . . . . . . . .  1916, J&D
Series C., 6 g ...............1916 , J&D

Cent. Ohio, 4% g . . . . . . . . l 9 3 0 ,  M&S
Chari. Col.&Aug. 1st 7 s .1895, J& J 
Ga. Car. & Nor. 1 st 5 g .. l9 2 9 , J& J 
North. Cent. 6 s . . . . . . . . . .1 9 0 0 ,  J& J

6s ................................... 1904, J& J
Series A, 5 s . . . . . . .  .. . .1 9 2 6 , J& J
4% s...............................1925, A&O

Piedin.& Cum., 1st, 5 g .l9 1 1 , F&A 
P itts. & Connells. I s t7 s . l8 9 8 ,  J& J 
Virginia Mid., 1st 6 s . . .1906, M&S 

2d Series, 6 s . . . . . . . . . . .1 9 1 1  M&S
3d Series, 6 s . . . . . . . . . .1 9 1 6 ,  M&S
4th Series, 3-4-5S.....1921, M&S
5th  Series, 5 s . . . . . . . . .1 9 2 6 .  M&S

West Va C. *  1st, 6 g -1 9 l l,  J& J 
Weptfl. N.C. Consol. 6 g .1914, J& J 
Wilm. Col. & Aug., 6 s . .1910, J&D

MISCELLANEOUS.
Baltim ore—City H all 6 s .1900, Q—J  

Funding 8 s . . . . . . .......1 9 0 0 , Q—J
West Maryi’d  SB. 6 s . .1902, J& J 
W ater 5s . . . . . . .  . . . . . .1 9 1 6 ,  M&N
Funding 5 s .. . . . . . . . . . 1 9 1 6 ,  M&N
Exchange 3% s............1930, J& J

Virginia (State) 3 s ,n e w .1932, J& J 
Chesapeake G as, 6 s. . . . .1 9 0 0 , J&D 
Consol. Gas, 6 s .. . . . . . . . .1 9 1 0 ,  J&D

5s ....................................1939, J& J
H.ouitable Gas. 6s i ° ,Q- " "

Bid. Ask.

108% 109

i"l 8 " "
mmmmmrn

102
74% 75
22% 23%
15 15%
1 1 % 12

117
128

104%
98 98%

106 106%......

102
116
110 1 1 0 %
109 •

97

12 1 1 2 1 %
1 0 4 % .........
103% 103%

65

87%
114

88%
120

9 a% ....

1 1 4 ^

103 !.........
106% 107%

Ì 22

103% . 
74% . 

Iu7  I.

Iu7%  108

* Price includes overdue coupons. 11 U nils ted. \  And aoorueu interest L est tum » *.*aa week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DEC. 28 AND FOB YEAR  1894.

ÜtAILBOAD AED M lSCEL, BONDS.

A m er. C otton  Oil, del)., 8g .l900  
A tT op .& S .F .—100-yr.,4g .l989

2d 3-4s, g., Cl. “ A” ........... 1989
Col.M idland—Cons., 4  g .1940 

A tl. & Pac.—G u ar.,4  g . . . . l9 3 7
W. D. income, 6s...............1910

B rooklyn E lev .—1st, 6 g . . l9 2 4
U nion E levated .— 6 g ___1937

C anada Southern.—1 st 5s 1908
2d, 5 s ................................... 1913

C ent.G a.-S .& W .lstcon.5s.l929 
C en tra l o i N. J .—C ons.,7s.l899

Consol., 7 s ..........................1902
G eneral m ortgage, 5 g . . .1987 
Leh.&W .B.,con.,7s, as’d . 1900 

“ m o rtg ag e5 s.l9 1 2
Am. Dock & Im p., 5 s___1921

C en tra l Pacific.—Gold, 6 s .1898 
Ches. & Ohio.—Ser. A, 6 g.1908

M ortgage, 6 g .................. 1911
1 st consol., 5 g ................  1939
G eneral4% s, g .................. 1992
B. & A. D iv., ls tc o n .,4 g .l9 8 9  

“  2d  con .,4g .l989  
E liz. Lex. & B igSan.—5g .l902  

C hic.B url. & Q —Com ,7S.1903
D ebenture, 5 s . . .................1913
C onvertible 5 s .................. 1903
D enver D ivision 4 s .........1922
N ebraska E xtension , 4 s. 1927 
H an.&  St. Jos.-C ons., 6s. 1911 

Chic. & E . 111.—1st, s. i . ,6 s .1907
Consol., 6 g ........................ 1934
G eneral consol., 1st, 5 s ..1937 

Chicago & E rie .—1st., 5 g.1982
Incom e. 5 s ......................... 1982

Chic. Gas L. & C.—1st, 5 g . . 1937 
Chic. MU. & St. P .—Con. 7 s . 1905 

1st, Southw est Div., 6s .. 1909 
1st, So. Minn. D iv , 6s . . .  1910 
ls t .C h . & Pac.W .D iv.,5s. 1921 
Chic. & Mo. Kiv. D iv., 5s. 1926 
Wise. & M inn., Div., 5 g.1921
T erm inal, 5 g .....................1914
Gen. M., 4 g., series A . ..1989 
Mil. & Nor.—ls t,c o n .,6 s .l9 1 3  

Chic. & N. W —Consol.,7S.1915
C oupon,gold, 7 s . ............1902
Sinking fund, 6s ...............1929
S inking fund , 5 s ...............1929
Sinking fund, deben., 5 s . 1933 
25-vear debenture, 5 s . . .  1909
E x tension , 4 s ....................1926

Chic.B .I.& Pac.—6s., coup .1917 
E x tension  and  col., 5 s ... 1934 
30-year d e b e n tu re ,5 s ...  1921 

Chic. St. P . M. & O — 6s ... .  1930 
d e v e la n d  & C anton.—5 s .. 1917 
C. C. C. & I .—Consol., 7 g.1914

J  & J  
A & 0  
M & N 
J  & J  
M & S

Q—J  
M &  N 
J  & J  
Q -M  

M & N 
J  & J  
J  & J  
A <& O 
A & O 
M & N  
M & S 
J  & J  
J  & J  
M & S 
J  & J  
M & N 
M & S 
P  & A 
M & N  
M & S 
J  & D 
A & O 
M &  N 
M & N 

Oct.

Closing 
Price 

Dec. 28.

G eneral consol., 6 g ........1934
C.C.C.&St.L.—Peo.& E.,4s.l940

Incom e, 4 s ..........................1990
Col. Coal & Iro n .— 6 g ....... 1900
Col.H.Val.&Tol.—Con.,5 g.1931

G eneral, 6 g ........................1904
D enver & Rio Gr.—1st, 7 g.1900

1 st consol., 4  g ..................1936
D et. Mac. & M.—Ld.grants.1911 
D ul. So. Sh. & A tl.—5 g ..  .1937 
E . Tenn.Y. &Ga.—Con., 5g. 1956 

KnoxvUle & Ohio, 6g . . . .  1925 
F t . W. & D env. C ity .— 6 g . .  1921 
Gal.H.&SanAn.-M. &P.D. 1 st,5g 
Gen. E lectric , deb. 5s, g . . .  1922 
H ous. & T. Cent., gen. 4s, g . 1921
Illinois C entral.—4 g .........1952

4s, g ................................ . . .1 9 5 3
In t. & G reatN or.—1st, 6 g.1919

2d 4-5s.................................1909
Iow a.C entral.—1 st, 5 g___1938
K ings Co. E lev.—1st, 5 g .. l9 2 5
Laclede Gas.—1st., 5 g ___1919
L ake E rie  & W est.—5 g ... .1937 
L. Shore.—Con. cp ., 1st, 7 s . 1900

Consol, coup., 2d, 7s.......1903
Long Island. - 1 st con., 5 g.1931 

G eneral m o rtg a g e ,4 g ..l9 3 8  
Louis. & Nash. Cons., 7s. 1898 

N.O. & Mobile, 1st, 6 g . . l9 3 0  
« “  2d, 6 g ..  1930

G eneral, 6 g .......... ............1930
Unified, 4  g ................... . ..1 9 4 0
N ash .F l.& S h.-lst,g td .,5  g.’37 
K entucky C e n tra l—4 g. 1987 

Louis. N. A. & Ch.—Ist.,6 s .l9 1 0
Consol., 6 g ........................ 1916

Louis. St. L. & T exas.— 6 g.1917
M anhattan  consol. 4s....... .1990
M etro. E levated .—1st, 6 g.1908

2d, 6s . . . ........................ . . .1 8 9 9
Mich. Cent.—1st, cons., 7s. 1902

Consol., 5 s ......................... 1902
MU. LakeSh.&W .—1st, 6 g.1921

E x ten . & Im p., 5 g.......... 1929
Mo. K. & E .—1 st 5s, g., gu . 1942 
M. K. & T e x a s—1st, 4s, g . 1990 

2d, 4s, g ....................  1990

& J

&
&
&
&
&
&
A J 
& D 

Q—F  
J  & D A & O 
A & O 
M & N  
M & N 
F  & A 
J  & J  
J  & J  
M & S 
J  & D 
J  & J  
J  & D 
J  & J 
A & O 
A pril 
F  & A 
M &  S 
J  & D 
M & N  
J  & J 
A & O 
J  & J 
M & N 
J  & J  
J  & D 
M &  N 
J  & D 
A & O 
A & O 
M & N 
M & N  
M & S 
J  & D  
J & J 
Q - F  

J  & J  
J  & J  
J  & D 

Q - J  
J  & D & O 

& J  
& J  
& D 
& J  
& A 
& J  
& J  

A & O 
F  & A 
A & O 
J  & J  
M &  N 
M & N  
M &  N 
M &  N 
F  & A 
A & O 
J  & D 
F  & A

111% 
62% 
16% 
18%b, 
45 

3 a, 86% 
86 a. 

112% 
107 a,* 5578a, 

'T13%b, 
*120 b. 
115 
107 b, 

r 98 a, 
116%a.
106 b, 119i6b. 
120  a.
107 

75% 
9 5 14 b. 
89 a. 993s

124
* 99 b. 
103 b.

94 b. 
88 a.

Range (sales) in  1894.
Lowest. Highest.

118 b.
126 a. 

96% 
85
25 a. 
92 b. 

132%a. 
119%
119 
113 b. 
106 %b. 
109 b 
l l l i s b .

* 91 b. 
118%b. 
14 3 3 4 a. 
12 1  b. 
1 2 1  b. 

*110  b. 
109 b. 
106% 
102 b. 
130 b. 1045s 

91%
127 a. 

87 a.

1 2 1 %b, 
77 a. 
18 a.

90%
89 b. 

113%b.
82%

( 20 b, 
10 1  b. 
104% 
115%7234

90 b. 
93% 
61 b.

98% 
120  a. 

71 %a. 
86 a. 
70 b. 
91% 

114%b. 
120%b 
123%b, 
118 b, 

96% 
1 10 %b. 
120  b. 
107 a. 
117 a. 

76 
80 a. 
84%b. 

113 a.
97 a.

' 44  b.
98 a. 

1 2 1 %b. 
107 %b. 
1 2 1 %a. 
107 %b. 
130%b. 
117 a.

84 %a. 
8058 
45%

111 Feb. 
61% Dec. 
16% Dec. 
18 Ju ly  
40% Oct.

2% Ju ly  
80 Nov. 
79% Nov. 

105% Ja n . 
102 Ja n . 

32 Jan . 
112% Ja n . 
121 Feb. 
110% Jan . 
105 Ja n . 
100 Feb. 
108% Jan . 
102 Ju ly  
114% Feb. 
115% Ja n . 
101% Ja n . 

70% Jun e
84 Jan . 
78% Jan .
96 Jan . 

119 Jan .
97 Feb. 

101% Jan .
90% Feb. 
85% Ja n . 

115% Jan . 
111% Jan . 
118% Jan . 
94 Dec.
85 Dec. 
26 Nov. 
82 Apr.

126 Feb.
112 Jan . 
111% Ja n . 
107 Ja n . 
101% Ja n .
104 Ja n .
105 Ju ly  
89% Aug.

112% Ja n . 
138 Ja n . 
121 Ju ly  
116 Ja n . 
107% May 
106% Ja n . 
104 Ja n . 
97 Jan . 

123 Ja n . 
97% Jan . 
88% Sept. 

119% Ja n . 
70 Mar.

117 Ja n . 
69 Aug. 
15 Ja n . 
93 Oct. 
81% May 
85% Aug. 

113 May 
71 Ju ly  
22 Aug. 
93 Feb. 
86% Ja n .
96 Ja n . 
66 Ja n . 
90 May 
68 Ja n . 
60 Ja n .

100 Feb. 
95% Feb. 

109% Aug. 
60 Ju n e  
86 Ja n . 
65 Dec.
81 Ja n . 

110% Ja n . 
116% Oct. 
122 Jan . 
113 Jan .
93% Feb. 

108 Oct. 
112% Jan .

97 Ja n . 
109% Jan .
71 Ju ly  
76 Feb.
82 Jau . 

107% Nov.
83 Ju n e  
55 Ju ly  
93% Jan .

116 Ja n . 
107 Jan . 
119% May 
106 Mar. 
124 Ja n . 
105% Feb. 

76 Ju ly  
77% Aug. 
38 Ju n e

115 Ju ly  
77% Ju n e  
38% Mar. 
32% Mar. 
53% Apr. 

6% Mar. 
107 Jan . 

99% Apr. 
114 Dec. 
106 Ju ly  

56% Nov. 
115% Ju n e  
124 Apr. 
117% Aug. 
I l l  May 
103% Mar. 
116% Dec. 
107% Apr. 
120% Aug.
120 Dec. 
110 Sept.
78% Aug. 
96% Oct. 
89 Oct. 

101% S ep t 
124% Nov.
102 Apr. 
105 Apr.
94% Apr. 
92% Apr. 

120% Nov.
118 May 
124% Dec. 
101% Apr. 
100% Apr.
35% Apr.
94 Nov. 

131 Oct. 
119% Dec.
119 Dec. 
114 Dec. 
108% Ju n e
110 Dec.
111 Nov. 

92% Ju n e
120% Oct. 
143 Oct. 
127 May
121 Apr.
112 Mar. 
112% Apr. 
109 Apr.
103 Oct. 
131 Dec. 
104% Dec.
95 Feb. 

129% Oct.
85 Deo.

123 Oct. 
84% Apr. 
20 Apr. 

100 May
94 Aug. 
94% Aug.

115% Oct. 
83% Nov. 
27% Apr.

102 Apr. 
107 Oct. 
116 Dec.
79% Apr. 
93% Oct.
95 Aug. 
66% Sept.

103 Sept. 
101% Apr. 
118 Deo.
72 Dec. 
95 Apr. 
85 Apr. 
94 Dec. 

116% Dec. 
121% May 
127 Nov. 
118 Oct. 
99% May 

113% Mar. 
120 Sept.
110 Aug. 
119% Nov.
79 Sept. 
91% Aug. 
85 May 

113% Mar. 
100 Mar. 

61 Apr. 
99% Aug. 

122 Oct.
111 Apr. 
124% Mar. 
109 Sept. 
131% Dec. 
113% Nov.
84% Dec. 
83% Nov. 
48% Apr.

R a il r o a d  a n d  M is c e l . B o n d s .

Mo. P ac.—1 s t,con., 6 g ... ,1 9 2 0
3d, 7 s . . ............ .................1906
Pac. of Mo.—1 s t,ex., 4 g .l9 3 8

2d extended 5 s ............ 1938
St.L. & Ir. M t.ls t  ex t., 5 s .1897

2d, 7 g ....................   1897
Cairo Ark. <fe T exas,7 g.1897 
Gen.R’y  & land  g r .,5 g .l9 3 1  

Mobile & Ohio—New , 6 g . . l9 2 7
G eneral m ortgage, 4 s___1938

Nash. Ch.,& St. L —1 s t,7S.1913
Consol., 5 g ....................... 1928

N at’lS ta rc h  M fg — 1st, 6s. 1920 
N. Y. C entral—Deb. ex t. 4s .1905

1st, coupon ,7s............... ..1903
Deben., 5s, coup., 1884.. 1904 
N. Y. & H arlem , 7s, reg .1900 
R.W . & Ogd., consol., 5 s .l922
W est Shore, guar., 4 s___2361

N. Y. Chio. & St. L.—4 g . ..1937
N. Y. E levated—7 s ............ 1906
N. Y. Lack. & W.—1st, 6s. 1921

Construction, 5 s...............1923
N.Y.L.E.&W.—1st,com,7g. 1920

2d consol., 6 g .................. 1969
Long Dock, consol., 6s,g .l935 

N. Y. N. H. & H.—Con. deb. ctfs 
N. Y. Ont. & W.—Ref. 4 s ,g .l9 9 2

Consol., 1st, 5s, g ............. 1939
N.Y.Sus.&W.—Istre f.,5 sg .l9 3 7  

M idland of N. J .,  6s, g . . . l9 1 0  
Norf.&W .—100-year, 5s, g.1990 

Md.&Wash.Div.—1st,5 g.1941 
No. Pacific—1st, coup., 6 g.1921 

G eneral, 2d, coup., 6 g . 1933 
G eneral, 3d, coup., 6 g .-1937 
Consol, m ortgage, 5 g . . . l9 8 9  
Col. t ru s t  gold notes, 6s. 1898 
Chic. & N. Pac., 1st, 5 g .1940 
Seat. L. S. & E ., 1st, gu.6.1931 

No. Pacific & M ont.— 6 g . .l9 3 8  
No. Pacific Ter. Co.— 6 g ...  1938 
Ohio & Miss.—Con. s. f., 7S.1898

Consol., 7 s......................... 1898
Ohio Southern—1st, 6 g . ..1921 

G eneral m ortgage, 4 g ... 1921 
O m aha & St. Louis—4  g . . .1937 
O regonlm pr. Co.—1 st, 6 g.1910

Consol., 5 g . . . : ................. 1939
Ore. R.& Nav.Co.—1st, 6 g.1909

Consol., 5 g ........................1925
Penn. Co.—4% g., coupon .1921 
Peo. Dec. & E vansv. - 6  g.1920 

Evansv. Division, 6 g . . .  1920
2d m ortgage, 5 g...............1926

Phila. & R ead.—Gen., 4  g .1958
1st pref. incom e, 5 g....... 1958
2d pref. income, 5 g ....... 1958
3d pref. income, 5 g ....... 1958

P ittsb u rg  & W estern—4 g.1917 
Rich. & D anv.—Con., 6 g . . l9 1 5  
Rich. &W. P. T er.-T rust, 6 g. 189 7 

Con. 1 st & col. t ru s t, 5 g.1914 
Rio Gr. W estern—1st, 4 g.1939 
Stf Jo . & Gr. Islan d —6 g .,1925  
St. L. & San F r .— 6 g., C1.B.1906

6 g., Class C....................... 1906
G eneral m ortgage, 6 g ..l9 3 1  

St. L. So. W est.—1st, 4s, g.1989
2d, 4s, g., incom e............ 1989

St.P.M.&M.—D ak.Ex., 6 g.1910
IstconsoL , 6 g .................. 1933

“  reduced to  4% g .. 
M ontana E xtension , 4 g.1937 

San A nt.&  A .P.—1st,4  g.,gu.,’43 
So. Pacific, Ariz.—6 g . .1909-10
So. Pacific, Cal.— 6 g ___1905-12

1st consol., gold, 5 g ....... 1938
So. Pacific, N. M.— 6 g ....... 1911
Southern—1st cons, g., 5s. 1994 
Tenn.C. I. &Ry.—T en .D .,ls t,6 g 

B irm ingham  Div., 6 g ..,1 9 1 7  
Texas & Pacific—1st, 5 g ..2000

2d, incom e, 5 g..................2000
Tol. A nn Ar. & N. M.— 6 g.1924 
Toledo & Ohio Cent.—5 g.1935 
Toledo Peo. & W est.—4 g.1917 
Tol. St. L. & K an. C.— 6 g . . l9 1 6
Union Pacific— 6 g ...............1899

E x t. sinking fund, 8 ........ 1899
C ollateral tru s t, 4% ........1918
Gold 6s, col. t r u s t  no tes. 1894 
K an. Pac.-D en. Div., 6 g.1899

1st consol., 6 g . ............. 1919
Oregon Short L ine— 6 g ..l9 2 2  
Or.S.L.&Ut’hN.—Con.5g.1919 
U.P.Den.&Gulf.con., 5 g .l9 3 9  

U. S. Cord.—1st col., 6 g . . 1924 
Virginia Mid.—Gen.M., 5s. 1936
W abash—1st, 5 g . . . . . .........1939

2d m ortgage, 5 g ...............1939
Debent. M., series B ....... 1939

W est. N. Y: & P a.—1st, 5 g.1937
2d m ortgage...................... 1927

West. Un. Tel.—Col. tr ., 5S.1938 
Wise. Cent. Co.—1st, 5 g :.1937  

Incom e, 5 g ....................... 1937

In ter't 
Period

M & N  
M & N 
F  & A 
J  &
F  & A 
M & N 
J  & D 
A & O 
J  & D 
M &
J  & J  
A & O 
M & N  
M & N 
J  & J  
M &  
M & N  
A & O 
J  & J 
A & O 
J  & J  
J  & J  
F  & A 
M & S 
J  & D 
A & O 
A & O 
M & S 
J  & D 
J  & J  
A & O 
J  & J  
J  & J  
J  & J  
A & O 
J  & D 
J  & D 
M & N  
A & O 
F  & A 
M &
J  & J  
J  & J  
J  & J  
J  & D 
M & N  
J  & J  

& D & O 
& J  
& D 
& J  
& J  

M & S 
M & N  
J  & J

Closing Range (sales) in  1894_ 
Price

Dec. 28,

& J  
& J  

F  & A 
M & S 
J  & J  
M & N  
M & N  
M & N  
J  & J  
M & N  
J  & J  
M & N  

& J  
& J  
& D 

J
& J  & O & O 
& J  & J& o
& J  
& D 

Maroh 
M & N  
J  & J  
J  & J  
J  & D 
J  & J  
M & S 
M & N  
F  & A 
M & N  
M & N  
F  & A 
A & O 
J  & D 
J  & J  
M & N  
M & N  
F  & A 
J  & J  
J  & J 
A & O 
J  & J  
J  & J

97
107 b. 
103 b.
107 b. 
103 %b. 
106101 a. 

78 %b.
I l 6%b.

65 %b. 
136 b. 
100% 

90 b.
102
127 b.
108 %b. 
117%b. 
119
106 b. 
102% 
1 1 1  b. 
135 b. 
116%b. 
131 b.

64 b 
130 b 

*135 b 
68% 

111%

Lowest.

117%b

116 
89 
59 
27 
77%b, 

t 40 
t 44 

30 
99

94
45

t 45 a, 
99 
49% 

111 
75 %b, 

1 1 2  b, 
96 %b, 
94 b, 
27 b. 
74% 
22% 
15% 
1 1 % 
85% 

120%b,

70%a.
114%a. 
114%a. 
103 a. 

61 b. 
17 b. 

118 b. 
120  b. 
10 1  %b. 

85 %b. 
56%  
92% 

109

100 b. 91 
80%a. 
83 b. 
86 b. 
25% 
76 b. 

111% 
73 b. 

t 60 
106 %b. 

93%

87% 
107 b. 

75 b. 
88
45 %b. 
38 b. 
60 b. 
96 a. 

104% 
70 b. 
2 1  b. 

105%
\ 24 b. 
110

87 Jan . 
103 Jan .

95 Ja n . 
99 Jan . 

100% Feb.
102 Jan.

97 Mar. 
71 Jan .

111% Jan .
57% Ja n . 

125% Jan .
98 Jan .
88 Ja n . 

101% Jan . 
123 Ja n . 
106% Sept 
116% Jan . 
113% Jan . 
100% Jan .

97% Ja n . 
108% Ju ly  
127% Jan . 
110 Feb. 
131 Dec. 
164 Dec. 
125 Apr. 
131 Oet.

82% Jan . 
107 Jan .
103 Ju ly  
115% Apr.

74% Apr. 
76 Oct. 

105% Ja n . 
71% Ju ly  
46% Ju ly  
22% Aug. 
74% Oct.

138% Oct. 
f40  Jan .
25
93

106
106

88
35

t4 0

Ju ly
Ju ly
Jan .
Jan .
Aug.
Ju ly
Oct.

92% Jan . 
46 Ja n .

101
60

106
74
74
19

Ju n e
Jan .
Jan .
Ja n .
Mar.
Ja n .

67% Ja n . 
22 Dec. 
14% Dec. 
11 Dec. 
79% Nov. 

106% Ja n . 
t4 0  Jan .
f 18 
62 
58 

101 
101 

82 
53 
14

Jan .
Ju ly
Dec.
Jan .
Ja n .
Ja n .
Ju ly
Aug.

115% Ja n . 
115 Ja n . 

97% Ja n . 
84 Jan . 
50% Ja n . 
88 Ju ly  

104 Ju ly  
85% May 
94% Ju ly  
86% Nov. 
74 Nov. 
77 Ja n . 
72% Jan . 
17% Jam  
55 Mar. 

103% Ju ly  
68 Ju ly  
55% Aug. 

103% Ju n e  
90 Ju n e

Highest.

7 b.

40
82

101
72
75
40

May 
Ja n . 
Jan . 
Ju n e  
Jam  
Ju ly  

31% Ju n e  
60 Dec. 
70 Jam

102 Jam  
65% Oct. 
20% Dec. 
97 Ju ly  
18% Feb.

103 Jam  
50% Aug.

6% Oct.

10 1  % Apr.
112  Apr. 
102% Deo.
108 Oct. 
103% May
109 Apr. 
103% May

83% Sept.
120 Oot. 

67 Nov.
135 Deo.
102 Jam  
98% Oct.

104% Apr. 
128% June-
110 Feb. 
12 2 % Oct. 
119% Deo. 
106% Deo. 
102% Deo.
113 June- 
134% Nov. 
116% Nov. 
137 Apr.

86 Mar, 
130 Nov. 
140 Nov.

88% Aug. 
1 1 2 % Deo. 
109% Oct. 
119 S e p t 

74% Apr. 
81 Apr. 

116% Deo. 
89% Sept. 
64% Apr. 
34% Mar. 
80 S e p t 
48% Apr. 
55 Apr. 
39% S e p t 

101% May 
112 Ju n e  
1 1 1 % Ju n e  

99% Nov. 
52% Nov. 
50 Apr. 

106% S e p t 
65% S e p t 

112  Deo. 
76% O o t 

113% May
96 Deo. 
95% Nov. 
29 O o t 
80% S e p t 
39% Mar. 
27% Mar. 
21% Mar. 
88 Apr.

121% Deo. 
70% S e p t 
35% S e p t 
71% NoV. 
69% Apr. 

114% Deo. 
114% Deo.
105 Deô. 

62% Deo. 
20% Apr.

121 Apr.
122  M ar. 
102% Deo.

89% Apr. 
59% Apr. 
94% Jam  

109% Deo.
98 Apr.

103 O ot 
91% Deo. 
85% Apr.
87 Apr. 
90% N ov. 
28% Aug. 
86% O ot

111% Deo. 
84% Mar 

164 Apr. 
I l l  Apr. 
103 Feb. 
49 Jam  
92% Apr.. 

109 May
97 Mar.- 
92% Mar.. 
56% Apr. 
48% Apr. 
87% Ju n e '
99 O o t 

107% Apr.
79 Apr. 
28% Apr.

106 Deo.
126 Aug: 
110% D ee.

76% Mar. 
18 F e b J

feHOTE.—“b ” ind icates price bid j  “ a” price asked ; th e  range is  m ade up  from  aotual sales only. * L atest price th is  w eek, t T rust receip ts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—DECEMBER 28.

SECURITIES. Bid. Ask.

B. & 0 .—Cons, m ort., gold.5s.1988 
W. Va. & P itts .—1st, g., 5 s ..1990 
B. & O. S. W., 1st, g., 4 % s...l9 9 0  
Monon. R iver, l s tg .,g .  5 s . ..1919  
Oent’l  Ohio Reor.—1st, 4% s.l930  
Ak.& Ch. Ju n e .—1st,g,5s,gu.1930 

Bost. H . Tun. & W.—Deb. o s .1913 
Brooklyn E levated—2d, 5 s .. .  1915 
B runsw  ck & W’n—1st, g. 4s, 1938 
Buft. Ro h. & P itts .—Gem, 58.1937

...... .........
*108

*i03
1 0 1 %

65
75

100
*68
*97

SECURITIES

Railroad Bonds.
1 Stock Exchange Prices.j 

Alabama Mid.—1st, g., g u a r ..1928 
A. T. & S. F  — 2d, 4s, Class B .1989

Ool. Mid. 1st, g., bs...............1936
A tlantic &Danv.—1st g., 6s . . 1917 
A tl. *  Pac.—2d W. D., gu. 6s, .1907 
Balt & Ohio—1st, 6s, Park B .1919 

• void....................... .......... 1925

Bid.

T20
*110

Ask.

115

SECURITIES.

B . R.&P.—Roch. *  P ., 1st, 6s. 
Rooh. & P itts .—Cons. 1st, 6s.

Burl Ced. Rap. & No.—1st, 5s. 
Consol. & collât, tru s t, 5 s . . .  
Minn. & St. L.—1st, 7s, g u ..
Iow a O. & W e s t—1st, 7 s__
Ced.^Rap. I . F . & N., 1 st, 6s.

C. Ohio^—Col. & cin.M .ist,4% s. 
Cent. RR. & i-«ank.—Col. 9 .5s.

1921
1922 
1906 
1934 
1927 
1909
1920
1921 
1939 
19371

Bid. Ask.

123
1 2 1 %
106%.

95%
106%

131
107

95
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NEW fORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—f  Continued) —DECEMBER 28.

SECURITIES. Bid. Ask

Cent, of N. J .—Conv. deb., 6s. 1908 
Central .Pacific—Gold bds, 6s, 1895

Gold bonds, 6 s ....................... 1896
Gold bonds, 6 s .................... ..1897
San Joaquin  B r., 6 s ...............1900
Mort. gold 5 s ........................1 9 3 9
Land g ran t, 5s, g................... 1900
Cal. & O. Div., ex t., g. 5 s . ..1918
West. Pacific—Bonds, 6 s  1899
No. R ailw ay (Cal.)—I s t ,6 s . l9 0 7

50-year 5 s .............................1938
Cbes. & O.—P ur. M. fund , 6 s. 1898 

Oraig Valley—1st, g., 5 s . . . .  1940 
Warm Spr. Val., 1st, g. 5 s .. 1941 

Ohes. O. & So. W est—1st 6s, g .1911
2d, 6s.........................................1911
Oh.V.—G en.con.lst,gu .g ,5s.l938

Chicago & A lton—8. F ., 6 s__ 1903
Lotus. & Mo. R iver—1st, 78.1900

2d, 7 s.........................   1900
Bt. L. Jacks. & Chic.—2d, 7S.1898 
Miss.R. Bridge—1st, s. f ., 6S.1912

Olio. Burl. & Nor.—1st, 5 s___1926
D ebenture 6 s .................  1896

Ohio. Burling. & Q.—5s, s. f ..1901 
Iow a Div.—Sink, fund , 5 s .. 1919

Sinking fund, 4 s .................. 1919
Plain, 4 s ....................................1921

Okie & In d ian a  Coal—1 st 5 s .1936 
Ohi. Mil. & S t.P .—lst,8 s ,P .D .1898

2d, 7 3-10s, P . D ....................1898
1st, 7s, $ g .,  R. D ....................1902
1st, I. & M., 7 s ........................1897
1st, I. & D . ,7 s . ......................1899
1st ,C. & M., 7 s ....................... 1903
1st, I. & D. E xtension , 7 s . . .1908 
1st, L a C. & Dav., 5 s . . . . . . .  1919
1st, H . & D .,7 s ................ . . .1 9 1 0
1st, H . & D., 5 s ......................1910
Chicago & Pacific D iv., 6 s . .1910
Mineral P o in t Div. 5 s...........1910
C. & L. Sup. Div., 5s............. 1921
Fargo & South., 6s, A ssu ...l9 2 4  
Inc. conv. sink, fund , 5 s . . ..1916
D akota & Gt. South., 5 s___1916
Mil. & Nor. m ain  line—6s. ..1910  

Chio.&Norw.—30-year deb.5s.1921 
Escanaba & L. S. 1st, 6 s . . ..1901
Des M. & Minn.—1st, 7 s___1907
Iowa M idland—1st, 8 s___..1900
Peninsula—1st, conv., 7 s . . .1898 
Ohio. & Milwaukee—1st, 7s. 1898
Win. & St. P .—2d, 7 s............. 1907
Mil. & Mad.—1st, 6 s .............1905
Ott. C. F. & St. P .—1st, 5 s - 1909
N orthern HI.—1st, 5 s ......... 1910

Ch.R.I.&P—D .M .& F.D .lst 48.1905
1st, 2%s.................................1905
Extension, 4 s .................. ..1905

Keokuk & D es M.—1st, 5 s .. 1923 
Ohio. & St.L.(Atoh.)—1st, 6 s ..1915 
Ohio. St. P . & Minn.—1 s t,6 s . ..1918

St. P a u l &S. C.—1st, 6 s....... 1919
Ohio. & W. In d .—1st, s. f., 6 s .1919

General m ortgage, 6 s . ..........1932
CSn Ham . & D .—Con. s. f., 78.1905

2d, gold, 4*08...........................1937
Cin. D. & I r ’n—1st, gu. 5s, g. 1941 

Olev. Ak. <fe Col.—Eq. & 2d 6S.1930
0. 0.0. & St. L., Cairo div.—4s, 1939 

Bt.Lou.Div.—ls tc o l.ts ’t4s,g. 1990 
Bpring.&Col.Div.—lst,g . 4s. 1940 
WhiteW.Val.Div.—1st,g. 4s. 1940 
Cin.Wab.&M.Div.—Ist,g .4 s.l9 9 1  
Cttn. I. St. L. & C.—1st,g .,4s.l936
Oonsol, 6 s...............   1920
Cin.San.&Cl.—C on.lst,g .5s, 1928

01. Col. Cin. & Ind .—1st, 7 s,s.f.l899
Consol, sink, fund, 7 s ...........1914
Gen. con. gold, 6s, reg .„ ..„ .1 9 3 4

Oleve. & Mah. V.—Gold, 5 s . . .1938 
Columbia & Green.—1st, 6 s . . .  1916
Del. Lack. &W.—Mort. 7 s___1907

Byra. Bing. & N. Y.—1st, 78.1906
Morris & E ssex—1st, 7 s___1914

Bonds, 7 s .............................1900
7s of 1871.............................1901
1st, con., guar., 7 s .............1915

D. &H.Can—Pa. Div.,coup.,78.1917 
Albany & Susq.—1st, gu.,7s. 1906

1st, cons., guar., 6 s......... . 1906
Bens. & Sar.—1st, coup., 78.1921 

Denver City Cable—1st, 6 s . . .  1908 
Denv. Tram w ay—Cons. 6s, g.1910 

Metropol. Ry.—lst,g u . g .6s.l911  
Denv. & R. G.—Im p., g„ 5 s . . .  1928 
Duluth & Iro n  Range—1 st 5 s.l937
Erie—1st, ex tended, 7 s...........1897

2d, extended, 5s..................... 1919
8d, extended, 4 % s ............... 1923
4th, extended, 5s....................1920
Sth, extended, 4s....................1928

& 1st, con., g., f  d, 7 s ...............1920
*Reorg.. 1st lien, 6s.................1908

_)B. N. Y. & E .—1st, 7 s...........1916
N. Y. L. E . & W.—Col. t r . ,68.1922
Funded coup., 5 s.................... 1969
Buff. & S. W.—Mortg. 6 s . . ..1908  
Jefferson—1st, gu. g. 5s .. . .1 9 0 9
Goal & RR.—6s....................... 1922
Dock & Im p t.,ls t  6s, cur’cy.1913 

Eureka Springs—1st, g., 6 s . ..1933 
Evans. & T .H .—1st,cons.,6s. .1921

1st, general, g., 5 s .................1942
Mt. Vernon 1 st 6 s ....... . . . . .1 9 2 3

E. &T.H.—SuLC o.B r.lst,g .,5s.l930 
_  Ev.&Rich.—1st gen.5s,g.gu,1931 
Evans. & Ind ian .—1st, cons.. 1926 
Flint & P. M arq.—M ort., 6s. ..1920

1st con. gold, 5s ....................1939
P ort H uron—1st, 5 s ............. 1939

Fla. Cen & Pen.—1st g. 5 s . . . .  1918
1st con. g., 5 s ......................... 1943

Ft. Worth & R. G.—1st g., 5 s ..1928

1031«
104%
1041«
106

106

90
109 111

99
1121«

1151« 
*1161« 
*115 
*1071« 
*105 
104% 
*95 

'1051« 
'108 

99% 
881« 
985s 

1141« 
1181« 
126 
118 
119 
126
10734
127

1183s
Ì08*

1071«

106

1191«

il2%
128
1141«

98

*129
128

*106
116

117

991«
115
123 
1271« 
1201«
124

Ì34%
109
128

108%
118
1071«

58%

101%

90

131
130

SECURITIES.

102

92

87%
*92%
95

108
*112%

*132%

*119
120
139%

'118

30

97

114

Gal. H ar. & San A nt.—1st, 6 s .1910
2d m ort., 7 s . . . . .....................1905

Ga. Car. &Nor,—1st, gu. 5s, g.1929 
Ga. So. & F la.—1st, g. 6s . . . . . .  1927
G rand Rap. & Ind.—Gen. 5 s .. 1924 
G. B. W. & St. P .—1st, con. 5s. 1911

2d ine. 4 s ..................................1906
Housatonic—Cons, gold 5 s .. . .  1937 

N .H av en * D erb y , Cons.5s..l918 
Hous. &T. C.—Waco & N. 7s. .1903

1st g., 5s (int. g td ).................1937
Cons. g. 6s (int. g td ) .............1912
D ebent. 6s, p rin . & in t. gtd . 1897 
D ebent. 4s, prin . & in t. gtd.1897 

Illinois C entral—1st, g., 4s ...1 9 5 1
1st. gold, 3% s.........................1951
Gold 4 s ..................................... 1953
Cairo Bridge—I s . . . . . ............1950
Springf. Div.—C o u p .,6 s ... .1898
Middle Div.—Reg., 5s...........1921
C. St. L .& N . O —Ten. 1.,78.1897

1st, consol., 7s..................... 1897
2d, 6s ..................................... 1907
Gold, 5s, coup o n ................ 1951
Memp, Div., 1st g. 4 s ....... 1951

Ced. F alls & Minn.—1st, 7s. .1907 
Ind . D. & Spr.—1st 7s, ex. cp.1906 
Ind.D.&W.—1st 5s, g .,tr .re c ..l9 4 7  

2d, 5s, g o ld ,tru s t rece ip ts .. 1948 
Ind . Ills. & Iow a.—1st, g, 4s.. 1939
Int.&G.N’n—1st,6s,g................1919

3d, 4s, g ......... .........................1921
Kings C o.-F .E l.,lst,5 ,g . ,gu. A. 1929 
Lake E rie  & W est.—2d g., 5 s .1941 
L. 8. &M.8ou.—B.&E.—New 7 s .’98

D et. M. & T.—1st, 7 s........... .1906
Lake Shore—Div. bonds, 7 s . 1899 
Kal. All. & G. R .—1st gu. 5S.1938 
Mahon’g C oalR R .—1st, 5 s .1934 

LehighV.)N.Y.—1 st gu.g.4% s.l940 
Lehigh V .Term.—1 st gu, 5s,g .l941 
Lehigh V’y  Coal—1st 5s,gu .g .l933 
Litchf. Car.& W est.—1st 6s. g.1916 
L ittle  Rock & M.—1st, 5s, g .,1937
Long Island—1st, 7 s ................1898

F erry , 1st, g., 4 % s .. . ...........1923
Gold 4 s .....................................1932
N. Y. & R ’w ayB .—ls t ,g .  5s. 1927

2d m ortg ., in e ......................1927
N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5 s,g .l935 
Brookl’n&M ontauk— 1st,6s. 1911

1st, 5 s ................................... 1911
Louisiana W estern—1st, 6 s . .1921 
Louis.Evans.& St. L.—Con.5s.1939 
Louis.& N ash.—Cecil. B r. 7 s ..1907

E. H . & Nash.—1st 6s, g ___1919
Pensacola Division, 6s ......... 1920
St. Louis Division, 1st, 6s.. .1921

2d, 3s..................................... 1980
Nashv. & D ecatur—1st, 7 s .. 1900
S. f .,6s.—S. & N. A la..............1910
10-40, gold, 6s ........................1924
50 year 5s, g .,......................... 1937
Pens. & At.— 1st, 6s, g o ld ... 1921
Collat. t ru s t, 5s, g .................1931

Lou.N. Alb. &Ch.—Gen.m. g. 5 s. 1940
M anhattan  Ry.—Cons. 4s....... 1990
Memphis & Chari.—6s, g o ld .. 1924

1st con. T enn lien, 7 s...........1915
M exican Cent. Consol.—4s, g.1911 

1st, cons, incom e 3s, g ....„ .1 9 3 9  
ex. In te rn a tio n a l—1st, 4s,g J 

M exican N ational—1st, g., 6s

132
144

122

130%

*76% 78
90

107% 108
115
1C9%
114 116%
100 10 1%

108

100
69

100

Ï 05" .........

105 .........
95

111%
80

113%

88
111

98
58

Bid. Ask.

97 100%
100

......... ’’i f "
50 60

6 7
*119
*114
106

106
102%★ 93

*108% 111
98%
98% 99

*106
*115
109 109%
109 109 h
115% 118

77%
120

30
*50 65

105
110%
127
113

129
114

113
115

*103%
109

110

108%
95

110%
98 99%

*99
37% 43

100%
118
107%

34 37

2d, incom e, 6s, “ B ” ............. 1917
Michigan C entral—6s...............1909

Coupon, 5s................................1931

Bat.C.&Strgis.—lst,3s ,g .gu . 1989 
MU. L. S.&W.—Conv. deb., 5s. 1907

Mich. D iv., 1st, 6s................. 1924
A shland Division—1st, 6s ..1925

Minn.& St. L.—1st, g. 7 s .........1927
Iow a E xtension , 1st, 7s....... 1909
Southw est E x t.—1st, 7s.......1910
Pacific E x t.—1st, 6s .............1921

Minn. *  Pao.—1 st m ortg ., 5 s .1936 
Minn. St.P. &S. 8. M—1st C.g.4s.l938 
M issouri K ansas & T exas— 

Mo.K.&T.of T ex .lst,gu .5s.g .l942  
K ansas City & P ., 1 s t,4 s ,g ..1990 
Dal. & Waco—1st, 5s, g u ..,.1 9 4 0  

M issouri P acific—T ru s t 5s. ..1917
1 st coll., 5s, g .........................1920
St L.&I. M .-A rk .B r.,ls t,7 s .l8 9 5  

Mobile & Ohio—1st ex t., 6s . . .  1927
St. L. & Cairo—4s, g u a r ....... 1931

Morgan’s La. & T.—1st, 6s__ 1920
1st, 7s........................................1918

Nash. Chat. & St. L.—2d, 6 s . .1901 
N. O. &. No. E .—P r. 1., g„ 6 s ..1915 
N. Y. C entral.—Deb. g. 4 s . . . .  1905 

N. J .  Ju n e—G uar. 1st, 4 s . . .1986 
Beech Creek—1st, gold, 4 s . .1936 
Osw. & Rome—2d, 5 s,g .,gu .l915  
U tica  & Bl. Riv.—4s, g., gu.1922 
N. Y. & P u t.—1st, g., 4a. gu.1993 

N. Y. N. H. & H .—1st, rev. 4 s .1903 
N. Y. & N orthern—1st, g. 5 s .. 1927 
N. Y. Susq. & W est.—2d, 4 % s.l937

Gen. m ort., 5s, g ....................1940
N. Y. Tex. & Mex.—lst,4 s ,g u .l9 1 2  
N orth’n  Paeifio—Divid’d scrip  ex t. 

Jam es R iver Val.—1st, 6s . . .  1936
Spokane & P al.—1st, 6s.......1936
St.Pau l & N. P .—Gen., 6 s . .1923- 
Helena&RedM’n—lst,g ., 6 s .1937 
Duluth& M anitoba—lst,g .6 s l9 3 6  
Dul.&Man D ak.D iv.—Ist6 s.l9 3 7  
Cœur d’Alene—1st, 6s, go ld .1916

Gen. l s t ,g .j  6s ......................1938
Cent. W ashington—1st,g .,6s.l938 

Norfolk & South’n—1st, 5s,g .l941

111
107
120

62
114
101
100

99
103

SECURITIES. Bid. Ask.

*75

142

130
114

*109

107

105
110

111

110
103

68
98

113%
90%
73
50%

*85

103
113
118

118%
115%
103

Ì05%
130

117

1 0 8 "
131
130
141
125
119%
118

135
119
118%
117%

* 75
80*

*86

100
*116%

80
*114%
*123%

.........

107 
102% 
103 
105%

*108
*103
103
108 

*116%

105

* 94%

35 40

79
123.........

*77%

105 %

N orfo lk*  W est.—G eneral, 6 s .1931
New R iver 1st, 6s................. 1932
Im p. & E x t., 6s.......................1934
A djustm ent M., 7 s ................1924
E quipm ent, 5 s . . . . . ................ 1908
Clinch Val. 1st 5 s................. 1957
Roanoke&So.—1st, gu. 5s, g.1922 
Scioto Val. & N. E .—1st, 4s,.1990 

Ohio & Miss—2d consol. 7s. ..1911
Spring.Div.—1st 7s............... 1905
G eneral 5 s .............................. 1932

Ohio R iver R R .—1st, 5s...........1936
Gen, g .,5 s ................................1937

Oregon & Califor.—1st, 5s, g .1927 
Oreg. R y& N av.—Col.tr. g ..5s.l919 
Penn-P.C .C.*St.L.Cn.g.4% sA1940 

Do do Series B . . . . . .
P .C .* 8 .L .-ls t,0 .,7 s ................ 1900
P itts . F t. W. & C.—1st, 7 s ... 1912

2d, 7 s ..................... 1912
3d, 7 s .................................... 1912

C h.St.L .*P.—lst,con .5s ,g ...  1932 
Clev. & P .—Cons., s. fd ., 7 s .1900

Gen. 4%s, g., “ A” .............1942
St. L. V. & T. H .—1st, 6s., 78.1897

2d, 7 s ..................  1898
2d, guar., 7 s ......................... 1898

G d .R .* I.E x t.—lst,4% s,G .g. 1941 
Peo.& E.-Ind,B .& W .-lst,pf.7s.l900 

Ohio Ind.*W .—ls tp re f .5 s .. l9 3 8  
P eoria & Pek. U nion—1st, 6s .1921

2d m ortg., 4 % s..................... 1921
P itts . Cleve. & Tol;—1st, 6 s ... 1922 
P itts . & L. E r.—2 d g. 5s, “ A” . 1928
P itts . Me. K. & Y.—1st 6s___ 1932
P itts . Painsv . & F .—1st, 5 s . ..1916 
P itts . Shen. & L. E .—1st,g .,5 s.1940 
P itts. & W est.—M. 5s, g.1891-1941 
P itts . Y’g st’n&A.—1 s t ,5s,con.1927 
Pres. & Ariz. Cent.—1st, 6s, g.1916

2d incom e 6 s .......................... 1916
Rio G rande So.—1st, g., 5 s . . .  1940
St. Jos. & Gr. Is.—2d ino ......... 1925

K an. C. & Om aha—l i t )  5 s .. 1927 
St. Louis A. & T. H .—

BeUev. & So. IU.—1st, 8 s . . .  18961*106
BeUev. & Car.—1st, 6s..........1923 *100
Chi.St.L .*Pad.—Ist,g d .g .5 sl9 1 7  *100 
St. Louis So.—1st, gd. g. 4 s. 1931 

do 2d incom e,5s. 1931
Car. & Shaw t.—1st g. 4 s . . . .  1932 

St. L. & S. F .—2d 6s, g., cl. A . 1906
G eneral 5 s...............................1931
1st, t ru s t, gold, 5s................  1987
Consol, guar., 4 s . . . . . . . .  1990
K an. City & S.—1st, 6s, g . . . l9 1 6  
F t. S. & V. B. Bg. - 1 s t ,  6 s . . .  1910 
K ansas M idland—1st, 4s, g.1937 

St. P au l & D uluth—1 s t,5 s . . ..1931
2d m ortgage 5s....................... 1917

St. P au l M inn *  M.—1st, 7 s . .1909
2d m ort., 6 s ..............................1909
M inneap. Union—1st, 6 s___1922
Mont. Cen.—1st, guar., 6 s .. 1937
1st guar. g. 5 s .........................1937
E ast. Minn., 1st div. 1st 5 s .1908 
W U m ar*8iouxF.—1st, g ,5s.l938 

San F ran . & N. P .—1st, g., 5 s .l919  
Southern  R a ilw a y -  

E a s t Ten. reorg. lien, 4-5S..1938 
A labam a C entral—1st 6 s . . .  1918 
A tl. & Char.—1st, p ref., 7s. .1897

Incom e, 6 s . . . . . ..................1900
Colum. & Green.—1st, 5-6S.1916 
E . I’eau. V. & Ga.—1st, 7 s . .1900

Divisional 5 s . . . . . ........... ..1930
Georgia Pac.—1st, g. 5 -6 s ..l9 2 2  
R ich & D an.—Eq. s. f. g. 5 s .1909

Deben. 5s, s ta m p e d ......... 192?
Vir’a  Mid.—Serial ser.A , 6s. 1906

Series B, 6s ..........................1911
Series C, 6 s ...........................1916
Series D, 4 -5 s ............. . . . . .1 9 2 1
Series E, 5 s . . . .....................1926
Series F , 5 s . ......................... 1931

Wash.O.&W.—1st cur.gu.4s.1924 
W est.No.Car.—1st con. g.6s,1914 

Ter.RR. As’n  of S t.L .-lst,4% s.l939  
Texas &New Orleans—1st,7s. 1905

Sabine D ivision, 1st, 6 s ....... 1912
Consol. 5 s ,g . . . . . . . . . . . . . . . . .  1943

Tex. & Pac., E. D .—1st, g. 6S.1905 
Third Avenue (N.Y).—1st 5s, 1937
Tol. A, A. & Cad.—6 s.................1917
Toledo A. A. & G ’d T r.—g. 6S.1921
Tol. A. A. & Mt. PI.—6s...........1919
Tol. A. A. & N. M.—5s, g ........ 1940
T.&O.O.—K an .* M ., Mort. 4 s .l9 9 0  
U lster & Del.—1st, con.,6.,5 s .1928
Union Paeifio—1st, 6 s.............1896

1st, 6 s ........................................1897
1st, 6 s ....................................... 1898
C ollateral T rust, 6 s ...............1908
C ollateral T rust, 5 s...............1907
K ansas Pacific—1st 6s, g . ..1895

1st, 6s, g ............................... 1896
O. Br. U. V  - F .  0., 7 s ...........1895
Atoh. Col. A Pac.—1st, 6 s ... 1905 
Atch. J .  Co. & W.—1st, 6 s ... 1905 
U. P . Lin. & Col.—1st, g., 5s. 1918 
O reg.S .L .*U .N .,col.trst.,5s.l919
U tah  & N orth.—1st, 7s.........1908

Gold, 5 s ...................   1926
U tah  Southern—Gen., 7s ..1909

E x ten ., 1st, 7 s ......... . . . . . .1 9 0 9
Valley R’y Co. of O.—Con. 68.1921 
W abash—D ebenture, Ser. A .. 1939 

D et. & Chic. E x t. 1st, 5s, g . . l9 4 0
No. Missouri—1st, 7 s ....... ..1895
St L.K.C.&N—R.E.&RR.7S.1895 

St.Oharles B r’ge—1st,6s.. .  1908 
West. Va. C. & P itts .—1st, 6 s .1911 
Wheei.&L.E.—1st. 5s, g o ld .. .1926 

E xtension  & Im p, g., 5s....... 1930

121

101

52%  
107 %î 
105%

68

79

108

92

50%

105

118%

10J
103

*104
*110

81
110

104

83

k 111
116

113

92%

115%
112
112%
*95%
*91

......... . . . . . .

81%
117115

104

’105
90

120%

74

78%
102%

103%
104% 105
105% 106
*92
*71
105
106 ..........
*38 40

40

30
’100
*50 rnrnmmm
*80 90
*80 90

■99" ........«
105%

104%
'105

104

G* No price Friday; these are  th e  la te s t quotations m ade th is  week. For Jliscellane cu b  and Unlisted Bonds.—See 3d page reoeding.
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1 Latest E arn ings Reported. Ja n . 1 to L atest Date.
R oads. __

Weekor Mo\ 1894. | 1893. 1894. | 1893.%uvzsimmt
AND

H axlriw tl
The Investors’ Supplement, a pamphlet o f 160 pages, con

tains extended tables o f the Stocks and Bonds o f Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. I t  is 
published on the last Saturday o f every other month—viz. , 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the Chronicle.

The General Quotations o f Stocks and Bonds, occupying six 
pages of the Chronicle are published on the th ir d  Satur
d a y  o f each month.

RAILROAD EARNINGS.
* The following table shows the gross earnings of Unitf d 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures giv6 the gross 
earnings for the latest week or month, and the last two col
umns the earnings for the calendar year from January 1 to 
and including such latest week or month.

Ja n . 1 to Latest Date.
r o a d s .

Latest E arn ings Reported..

Weehor Mo\ 1894. I 1893. 1894. 1893.

A dirondack .......
Ala. M id land ... 
A llegheny V a l.. 
Ark. M id land ... 
A tch. T. & Si Fe. 

St. L. A San F. 
A tlan tic  A Pac 
Col. M idland.. 

Agg. to ta l . .. 
A tlan ta  A W. P . 
A tlan . & D anv.. 
A ustin  & N’w est 
B .A O .EastLines 

W estern Lines
T o ta l............

Bal.A O.Sou’w .d 
B a th  & Haxn’ndi- 
B ir. & A tlan tic .. 
B rooklyn E le v .. 
B runsw ’k  «West 
Buff.Roch.& Pitt 
B ur. C.Rap. A N 
Camden & A tl . . 
C anadianPacifle
C ar. M idland___
C en tra l of N. J . .  
C en tra l Pacific.. 
Char.Cin.&Chic. 
C harlest’n  & Sa v. 
Ohar.Sum.A No. 
C hat’q ua  L a k e .. 
Cher aw. & D ari.. 
Ches. & Ohio—  
Ches.O.ASo.W .. 
Chic. Bur. & No. 
Chic. Bur. & Q . 
Chic. & E ast. 111. 
Chioago & E rie. 
Chic. G t.W est’n . 
Chio.Mil.& St. Pi 
Chie.& N’th w ’n /  
Chio.Peo. A S t.L . 
Chio.R’k I .  & P .. 
Chic.St.P.M. &O 
Chic. & W. Mich 
Cin.Ga. & P orts 
C in.& K ent. Sou. 
C in.Jack.A  Mac 
Cin. N .O .& T .P  

Ala. Gt. South 
N. Orl. & N. E  
A la. & Vicksb. 
Vicks. Sh. & P. 
E rlan g er Syst. 

Cin. P orts. A V .
Col. & M aysv. 

Clev.Akron&Co. 
Clev. Can. A So.. 
CLCin.Ch.& St.L 

Peo. A E ast’n. 
CL Lor.& Wheel 
Col. H. V .& Tol. 
Col. Sand’y A H. 
Colusa & Lake .
C ry sta l................
C um bT d V alley. 
C u rren t R iver.. 
D eny. A Rio Gr. 
D et.L ans’g A N o. 
DuluthS.S.&Atl. 
E lgin. Jol. A E ast 
E u rek a  Springs. 
E vans. A In d ’plis 
E vans. & Rich.. 
E vansv . A T. H.
F itch b u rg ......... .
F lin t & P.M arq, 
Fld.Cnt.&  Peniu 
Ft.W . A Rio Gr 
G ads. & A tt. U.
G eorgia R R .......
G a. CarTa A No. 
G eo. So. A F la ..

O cto b er...  
O cto b er... 
November. 
October. 1. 
2d w k D rc . 
2d wk Deo. 
2dw kD ec. 
2d w kD ec. 
2dw kD ec. 
O cto b er... 
1st w k Dec 
October. .. 
November. 
November. 
November. 
3dw k Dec. 
O ctober... 
November. 
Wk Dec.22 
O cto b er... 
3d kw D ec. 
November. 
O cto b er... 
3d w kD ec. 
November. 
O cto b er... 
O cto b er... 
November. 
O ctober... 
November. 
Septem b’r. 
O cto b er... 
3d w kD ec. 
O cto b er... 
O cto b er... 
O cto b er... 
2d wk Dec. 
O ctober... 
2dw k Dec. 
3d wk Dec. 
November. 
2d w kD ec. 
November. 
November. 
3d w kD ec. 
November. 
O cto b er...

d w kD ec. 
November. 
November 
November. 
November. 
November. 
November. 
November. 
November. 
2dw k Dec. 
ltd; w k Dec 
2d w kD ec. 
O ctober... 
3d w kD ec. 
October. .. 
2d wk Deo. 
November. 
O ctober... 
O ctober.. .  
ith w k  Nov 
3dw k Dec. 
3d w kD ec. 
2d wk Deo. 
November, 
sep tem b’r. 
2d wkDec. 
2d wkDec. 
2dw k Deo. 
O ctober... 
2dw k Dec. 
2dw k Dec.
, November 
¡November. 
3d wk Dec 
October. . 
Novem ber

13,502 
61.539 

199,481 
16,298 

578,690 
126.191 

57,056 
28,9-«3 

790,893 
60,901 
14,445 
28,132 

1,448,661 
437,722 

1,886,383 
118,624 

8,159
2.004 

33.661 
59,561 
67,150

345,105 
54.235 

316,000 
4.717 

1,037,839 
1,338,"27 

17,202 
43,557 
10,140

4.448 
11,916

185.696 
231,629 
239,313

3,084.199 
70,045 

249,613 
67,316 

494,2 ;0  
2,438,763 

22,383 
1,394,463

690.697 
25,591

5,303
979

12,473
319.000
171.000
130.000 6s,000 

73,000
761.000

23.004 
831

14,779
11,903

258,706
140.699

19.448 
307.811

13,287
2,30»

99t
80,302

3.656
139,300

19.371
24.371 
90,385

6,651 
5,378 
1.496 

22,613 
701,695 

42,268 
68,285 
68,927 

614 
31,064 
75,212 
77,591

13,897 
54,341 

179.515 
11,496 

643.801 
122,948 

59,907 
28,752 

855,408 
53,671 
10,983 
26,981 

,416,542 
568,849 

.,985,391 
117,753 

8.246 
1,811 

33,77« 
42,363 
57,602 

405,919 
50,245 

326,000 
6,009 

L,303,033 
L,396,350 

15,665 
41,975 
13,401 

5,563 
10,093 

170,941 
208,012 
277.026 

J,843.746 
87.438 

448,861 
79,021 

582,100 
2,677,974 

18,503 
1,539.303 

845,291 
23,322

4.900 
812

11,92U 
333,000 
186,0' 0
160.553 

74,000 
71,173

824,726
21,681

972
15,552
11,93»

254,221
160,743

15,653
322,080

14,995
2,500
1,023

78,095
2,713

131,900
16,32
21,754
92,320

4,646
6,078
1,809

21.900
640.553 

41,120 
46,481 
45,708

696
33,635
61,215
76,767

jB
142,592
459,453

1,990,574
71,730

37,535,803
394,946

208,242
15,515,574
4.317,560

19.833,134
6,080,678

27,151
19.599

1,676,363

$
148,235
404.429

2,265,069
63,955

45,642,607 
356,109

192,98*3 
17,323,111 

6,054,003 
23,377,114 

6,484,444 
27,810 
26,537 

1,785,07

2,662,831
3,425,737

811.493 
18,252,951

5-(,341 
10,156,942 
10,956, 13 

151.412 
516,770 
145,9 (6 

33,838 
71,587 

8.869.067 
1,756,441 
1,540,862 

26,464,923 
3,25 <,150 
1,89-0564 
3.491,643 

27,897.158 
27.012,7<>1

864.493 
15,132,104
6,763,531
1,544.564

63,358
8,113

617,611
3,l50,00u
1.323.000 
1,044,152

493,453
507,097

6.515.000 
234,109

10,025
824,001

3,310,865
3,849.738

766,750
20,393,432

55.865
12,218,105
12,194,043

139.336
523,841
140,815

44,598
74.790

9,661,006
1,924,775
1,996,672

32,365,719
4,316,769
2.813.959 
4,274,398

33,101,1-2
31,027.-54

929.618
18,140,565
7,588,815
1,828,522

63,488
10,447

649,250
3,632,937
1.612.959 
1,293,503

526,523
495,742

7,558,404
245,573

13,368
930,939

12,276,816
1,303,962

2,351,977
771.963 

20,46/
8.875 

664.287 
119,290 

6,565, 35 
1,058,007 
1,619.393 

949,822 
51,442

264.964 
101 ,7 '»

1,048,767 
5,786,627 
2,288,882 
2,291,836 

343,673 
6,151 

1,308,103 
557,57> 
792.051

13,190,594
1,451,836

2,898,863 
771,380 

23,955 
12,736 

743,774 
106,594 

7,558,772 
1,163,684 
1,987,227 

878,-56  
59,592 

346,092 
121,550 

1,249,812 
6,143,816 
2,610,279 
1,559,263 

344,764 
8,701 

1,377,317 
414,077 
734,910

Gr. Rap. A In d . 
Cin. R. A Ft.W . 
T raverse City. 
Mus. G. R .& I . 

Tot. all lines 
G rand T ru n k ... 

Chic. A Gr. Tr. 
D et.Gr.H .A  M. 

G reat N orth’n —
St. P . M. & M. 
E a s t of M inn,. 
M ontana Cent. 

Tot. system . 
G olf A Chicago. 
Hoos.Tun.AW il. 
Hous.E.AW .Tex 
H um est’n t  Shen 
Illinois Central. 
Ind . Dec. A West- 
In . A Gt. N orth’n 
t  Interoo. (Mex.) 
Iow a C en tra l.... 
Iro n  R a ilw a y ... 
Jack . T. A K. W. 
K anaw ha A Mich 
K an.C .C l. & Sp. 
K.C.F.S.AMem.g 
K.C. Mem. A Bir.
K. C. P itts . & G ..
Kan.C. Sub. Belt 
K an. C. N. W----

Kau.O. v B eat. 
Keokuk A West.
L. E rie  All.&So.
L. E rie  A West.. 
Lehigh A H u d ..
Long Is lan d .......
Los. Ang. Term . 
Louis.AM o.Riv. 
Louis.Ev.ASt.L. 
Louisv. A N ashv. 
Louis. N.A.ACh. 
Lou St.L. A Tex. 
Macon A B irm ..
M anistique.........
Memphis A Chas. 
IM exieanO ent.. 
M exican In te r ’l 
|M ex. N ational. 
Mex. N orthern .. 
tM exican R’way
M exican So.......
M inneap.A St.L. 
Mo. Kan. & Tex. 
Mo.Pac. A lron M 
Mo Idle A Birm .. 
Mobile A Ohio.. 
Mont. AMex. Gif. 
Nash. Ch. A St. L. 
Nevada C entral. 
N. Je rsey  AN.Y. 
New Orl. A So’n. 
N.Y. C .A H .B -  
N. Y.L. E .A W .. 
N. Y. Pa. A Ohio. 
N.Y . Ont. A W.. 
N. Y. Susa. A W .. 
Norf. A South’n. 
N orfolk A West. 
N orth’n  C entral 
N orth’n  Pacific. 
Oconee A West.
Ohio R iver.........
Ohio Southern.. 
O m aha A St. L.. 
Oregon Im p. Co 
Pen usyivam a... 
PeoriaDeo.ABv 
Petersburg— -. 
Phila. A E rie ... 
Phila. A Read’g.

Coal A ir. Co.. 
Total both Cos 

P itts . Mar. A Ch 
Pitt.Shen.AL.E 
P ittsb . A West 

P itts . Cl. AToi. 
P itts . Pa. A F. 
Total system .. 

P itt. Young. AA. 
P t. Royal A Aug. 
Quincy O.AK.O. 
Rich.Fr’ksb.AP. 
Rich. A Petersb. 
Rio Gr. South’n 
Rio Gr. West’n 
Sag.TuscolaAH. 
Sag. Val. A St. L. 
St. L. A. A T. H 
St.L. Ken’e t ASo. 
St.L. South w’r n . 
St. Paul A Dul’tb 
San Ant, A A. P 
S.Fran.A N .Pae. 
Sav. Am. A Mon 
Sav.Fia. A West 
8ner.Hbrev.A So 
So. Pacific Co.— 

Gal.Har.AS.A 
Louis’a W est. 
Morgan’sL AT 
N.Y.T. A M ex 
Tex. AN. O rl. 
A tlan tic  sys .6 
Pacific system 

T ota l of all 
So. P ac of «'ial 
So.Pae.of Ariz 
So.Pac.ofN.M. 

Southern R.y e— 
Rich. A D a n .' 
Char C. A A. 
Coi.A G r’nv.
E. T.Va.AG. 
Louisv. So.. 
Georgia P ac

3d w kD ec. 
3d w kD ec. 
S dw kD ec. 
3d w kD ec. 
_d w kD ec. 
Wk Dec.15 
W kDec. 8 
W kDec. 8

33,706
8,465

472
1,545

44,183
335,319

54,598
18,991

November. 
November. 
November. 
November. 
November. 
November. 
November. 
Movember. 
November. 
November.
3d w kD ec. 
W kDec. 8 
3d w kD ec. 
November. 
O ctober...
3d w kD ec. 
4thw kN ov 
2d w kD ec. 
2d wk Dec.
2d w kD ec. 
2d w kD ec. 
November. 
November. 
2d w kD ec. 
November. 
Jd  w kD ec. 
November. 
November. 
November. 
Septem b’r. 
3d w kD ec.

dw k  Dec. 
3d w kD ec. 
2d w kD ec. 
November. 
November. 
2d wk Dec. 
3d w kD ec. 
Oetobt r . .. 
3d w kD ec. 
O ctober... 
W kDec. 8 
ls tw k  Dec 
November, 
jd w k  Dec. 
3d w kD ec. 
3d wkDt-c. 
November. 
November. 
November. 
October. .. 
October. 
November. 
November. 
November. 
October. .. 
3d w kD ec.
A ugust__
October. .. 
3d w kD ec. 
November. 
3d w kD ec. 
November. 
2d w kD ec. 
3 dw a Deo. 
O cto b er... 
O c to b er... 
November. 
3d w kD ec. 
O cto b er... 
O c to b er... 
O c to b e r... 
October.-.. 
October. .. 
November. 
November. 
November. 
November. 
November. 
3d WkDec. 
November. 
A ugust .. .  
November. 
O c to b e r... 
O ctober... 
3d wk Dec. 
3dw k Dec. 
November. 
October. .. 
2d w kD ec. 
November. 
3d wk Dec. 
November. 
November, 
1st wk Dec 
November. 
O cto b er... 
3d w kD ec.

27,791
7,385

664
1,129

36,969
332,715

52,740
18,106

1,601,017 
203,132 
159,215 

1,963,364 
8,000 
3,691 

69,933 
8,500 

1,746,738 
46,561 

113,865 
42,405 
32,083 

4,455 
55,526 

7,446 
10.245 
88.334 
26,465 
10,894 

3,354 
19,486 

540 
6,509 
7,699 

68,398 
38,898 

277,258 
14,537 
31,523 
25,234 

435,955 
58,937 

8,128 
9,425
I ,  695 

30,276
175,210 
182,617 

80,735 
59,847 
57,565 

9,305 
174.794 
246,903 
423,750 

9,799 
330,990 

95,000 
409,318 

2,626 
29,059 
12,475 

3.837,003 
2,230,438 

607,700 
68,458 

131,552 
37,631 

2514.108 
544,310 
287,522 

2,447 
14,797 
17.451 
30,158 

316.068 
5,465,857 

21,192 
40.056 

414.437 
2,001,792 
2.485,087 
4,486.879 

4,045 
44,821 

131,993 
65,732 
36.511 
65.232 

142,602 
16,137 
18,840 
62,225 
27.654 

7.704 
37.600 

9,870 
7.825 

27,170 
4,284 

129,200 
148,664 
2.9 ,121

I I ,  424 
46,279

335.284 
8,364

1,849,574
399,638

44,571
101,851

2.395,634
17,382,418
2,558,674

946,246
,540,156
175,886

89,154
,805,196

6,278
3,581

55,034
9,437

,872,068
30,107
95.217
39,755
54,630

4,156
51,613

5.839
6,132

85.496
25,566

5,577
3.557 

36,410
1,357
6.557 
6,672

64,539
56,803

296,488
9,964

41.330
29,191

404,18
52,514

7,322
7,110

721
31,449

163,893
168,918

79,393

11,194,787 
1,177,444 
1,396,168 

13,768,399 
43,413

O ctober... 
October. . 
O cto b er.. 
O cto b er.. 
O c to b er.. 
O cto b er.. 
O c to b er.. 
O cto b er.. 
O c to b er.. 
O ctober.. 
O c to b e r..

3d w kD ec

468,890
100,512
647,378

31,746
159,166

1,482,813
3,215,395
4,698,208

909,824
232.396

93,723

52,516 
7,739 

159,435 
222,504 
461,229 

8,809 
333.854 

84,504 
382,03 

2,779
28.532 
20,041

,897,430
,396,372
707,226

60,523
158,812

35,630
191,045
540.498
275,549

2,317
12.533
14.000 
42,432

350,605
>,288,152

16,894
37,60

495,303
5,127,430
5,923,622
>,051,052

2,107
44,593

103,947
47,328
24,095
32.936
78,696
16,106
19,029
51,099
25,321

6,749
38.000 

9,230 
7.620

29,670
3,667

127,400
150,900
192,609

11,482
37,323

293,979
9,505

419 
105 

16,498 
381, 

3,633, 
2,194, 
1,636 

37 
640 
376 
287, 

4,544, 
989, 
357, 
241, 
258 

10 
347

70 
3.235

356, 
3>793, 

167, 
243, 

1,366, 
18.98 i 
2,812, 

40271 
56

1,241 
8,168 
1,697 
4,138 

532, 
2,933, 

316, 
1,644, 

10,164, 
21,93n, 

292, 
2,927, 
1,018 
4,207 

20

2,135,069
424,378

53,021
128,793

2,741,261
19,315,298
4,008,828
1,046,421

12,579,012
1,244.015
1,019,420

14,842,447
40,200

,855
,500
,552
,225
,786
,207
,186
,471
,801
.005
,620
,737
,843
,761
,549
,628
,859
,-39
,753
,040
,069
662
23t
765
,214
,204
,800
,69
,743
.450
,019
,247
.407
,264
.52«
164
,963
,215
,276
,274
,921
.724
,607
,994
,707

402,519 
121,354 
,310,650 
405,909 
,975,956 
,996,648 
,878,925 

36,776 
643,031 
348,664 
239,384 
,934,204 
,053,982 
176.211 
227,873 
302,215 

12,386 
371,348 

72.174 
t, 410,840 

524,427 
5,929,379 

132,171 
318,521 

L,648,798 
>,016.868 
5,384,468 

509,050 
62,660 
72,014 

1,341,378 
7,737,451 
1,673,346 
1,090,925

90.031 
38,152,497 
22,485,328 

♦,747,<>o6 
3,669,074 
1,079,502 

36 ,055 
10.072,104 

5,513,477 
16,372,607 

28,110 
697,312

,883,969
238,991
,654,402
,103,340
.261,063
295,600
,986.172
910,225

,350,244
34,051

117.753 
43,130,385 
27,230,778 

6,164,926 
3,816,449 
1,155,855 

363,416 
9,764,686 
6,350,588 

19,407,791 
19,528 

765,195

318.710 
3,158,769 

53,550,4«f 
834.999 
436 ,3 /0  

3,301,701 
16,659,176 
17,733, ¿20 
34,392,396 

33.04 
429,271 

1,281,782 
627,452 
319,487 

2,419,377 
1,132,281 

174,357 
212,162 
583,871 
278.459 
366.775 

2,042 565 
111,021 

71.831 
1,275,801 

27.90-i 
4,672,644 
1,353.652 
1,696,121 

790,o35 
422,613 

2,706.996 
322,510

455,162 
3,253,205 

61,072,379 
874,558 
446,250 

4.397,475 
18.912,607 
19 918,218 
38,830,825 

31,473 
460,344 

1,348,733 
761,920 
303.360 

2.560,557 
1,221,399 

181,000 
249,708 
624,030 
287,702 
457,846 

2,201,341 
117,183 

78,628 
1,482,154 

26.449
4.909.318 
1,619.887 
1 713.692

780.460
449,987

2.597.318 
305,101

423,594 
113,191 
613,359 

33,3 45 
153.606 

1,379,751 
3,332,009 
4,711,760 
1,011.590 

200,901 
89,154

394,040 370,150

3,413,861 
801,787 

4,601,348 
2lO,33u 

1,261,6«8 
10,460,756 
26,054,331 
36,515,087 

7,458,360 
1,710,760 

764,87 3

17,428,359

3,510.005 
913,471 

4  315.323 
212,956 

1,472,471 
10,555,782 
2«,581,818 
40.137,600 

9,0e0.361 
1,6«3,682 

789,819

17,753,771
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Ko ADS.

Sllverton............
S taten Isi. B. T. 
Btonyd.& C M t.. 
Summit Branch. 

Lykens Valley 
Tot’l both Co' 

Texas & Pacific. 
Tex.8. Val&N W 
Tol.A.A.&No.M 
Tol.&Ohio Cent. 
Tol. P . & W est.. 
Tol. St. L.&K. C.
Ulster & D el__
Union Pacific— 

Un. Pac. B B .. 
O r.S.L.& U .N  
St.Jos.&Gd.Is.

Kan.C.&Om.
Tot.St.J.& G.I
Cent.Br.........a
Ach.Col.&P. ( 
Ach. J.C.& W 5 
Montana U n .. 
Man.Al.&Bur.

Gr’d total.*c 
Or.Ry. &N.Co 
U.Pao. D .& G . 
F tW ’th& D.C.

Wabash..............
Waco & Northw.
West Je rsey .......
W.V.Cen.&Pitts 
West V a.& Pitts. 
Western of Ala.. 
West. M aryland. 
West. IT. Y. & Pa. 
Wheel. & L. Erie 
Wrightsv. & Ten.

1 1 3 £

Week, or Mo 1894. 1893.

1,700,014
511,634

67,458
6,585

14,558
9,224

8,030
73,665

2,522
109,411
100,697
210.108
202,405

7,450
21,654
29,254
18,955
28,188
37,295

1,756,470
502,361

83,852
11,339
30,560
17,696
39,804
59,341

3,984
2,653,416

337,961
307,215

35,648
219,232

35,988
126,883

98,230
34,781
54,66*
82,609
58,700
26,650

5,194

. to Latest Date.
1894. 1893.

2a! week of December.

48,464
920,557

41,131
893.960
804,224

1.698,184
7,096,343

42,758
1,058,991
1,752,259

855,640
1.572.454 

354,695

12,309,789
4,190,468

671,799
84,780

830,521
714,714
309,409 
303,222 

35,6a0 
19,485,104 

1,228,091 
2,293’,036 
1,215,143 

11,307,101 
211,995 

1,365,502 
. 918,354 

277,343 
432;587 

1,164,051 
2,995,169
1.214.454 

44,103

63,356
893,698

44,261
1,167,521
1.010.574 
2,178,103
7.083.575 

51,933
1,014,935 
1,908,414 

932,316 
1,732,444 

371,947 I

14,532,558
5,021,178

821,553
136,132

1,106,861
949,666
425,820
661,966

35,055
23,418,860

1,855,510
3,015,582
1,415,044

13,435,899
178,937

1,491,996
1,084,798

306,234
392,898

1,115,787
3,373,644
1,472.449

42.410

D uluth So. Shore <fc Atl 
Evansville <& Bichmond. 
Fla. Cent. & P e n in su la r .. 
Kan. C ity F t. S. <fc Mem.* 
Kan. C. Mem. & Birm 
Kan. City P ittsh . & Gulf! 
Kan. City Suburban Belt. 
Keokuk & W estern. 
Louisville St. L. & Texas. 
Memnhis & C harleston .. 
Mobile & B irm ingham ...
Ohio K iver.............. *.
S t. Louis A lton & T. h "  
Toledo P eoria & West’n.. 
W estern N. y . & P e n n ...

Total (74 ro a d s ) . . . . . . . .
Wet decrease (0-29 d.c.).

1894. 1893. Increase. 1 Decrease.
$ 1 $ $ 1 $24,371 1 21,754 2,6171.496 1.809 31 369,285

88,334
46,481
85.496

21,804
2.83826,465 25,566 899

. . . . . . .
10,894 5.577 5,3173,354 3,557 " ‘203

48-6,509 6,557
8,128 7,322 80630,276 31.419 l"r18.411 8,903 49214,797 12,533 2,26427,170 29,670 2,500

1,39517,560 18.955
60,600 58,700 1,900

7,048,464 7,069,189 206,211 226,936
........... ...........1 — 20.725

- — ---------- ------ - vUu u ,u « ,ot)UUSuela.
ine  following will furnish a comparison of the weekly 

results for a series of weeks past. *
WEEKLY GROSS EARNINGS.

t I n c lu d e s  M ilw a u k e e  & N o r th e r n  f o r  a l l  p e r io d s  
„ ‘ F ig u re s  g iv e n  d o  n o t  in c lu d e  O re g o n  R y . & N av!, U n . P a c  D e n v e r  A- 
w e s te rn  D Ver L ,e ad v iile  & G u n n is o n  a n d  L e a v e n w o r th  T o p e k a  &  S o u th -  

a T h e se  f ig u re s  iD e lu d e  r e s u l t s  o n  l e a s e d  l in e s
b I n c lu d e s  e a rn in g s  f r o m  f e r r i e s ,  e t c . ,  n o t g iv e n  s e p a r a t e ly ,  t  M e x i-  

°an  c u r re n c y ,  c I n c lu d e s  o n ly  h a l f  o f  lin e s  In  w h ich  U n io n  P a c i f ic  h a s  
a i n /  ln .1je re .s t - d  I n c lu d e s  O h io  & M is s iss ip p i i n  b o th  y e a r s ,  e C o v e r s  
4,404 m ile s  i n  b o th  y e a r s ,  f  I u  J u n e ,  J u l y  a n d  A u g u s t  M il. L a k e  S h o r e  
A t t e s t ,  in c lu d e d  f o r  1 8 9 4 , b u t  n o t  fo r  1813 : f o r  p r e v io u s  m o u th s  a n d  
to r S e p te m b e r , O c to b e r  a n d  N o v . t h i s  r o a d  is  in c lu d e d  in  b o th  y e a r s
C h n to ^ &  s p r i n k 'e l d  r<58Ult8 ° n  C u r r e n t  R iv e r  a n d  K a n s a s  C i t y

Latest Gross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as fol
lows :

Our preliminary statement of earnings for the third week 
of December covers 45 roads and shows a gain of 3 02 per 
cent. *

1894.Period, and  num ber o f
roads included. $

D ec.—1st w eek (78 r ’ds). 7 ,439,957 
“ 2d  week (7 4 r’ds). 7,048,464 

3d Week (45 r ’ds). 5,016,921

Changes.-
A m ount.1893.

$
7,260,753 
7.069,189 
4,869,967 ___■

For corresponding weeks last year losses were as follows 
the roads, however, not being quite the same as those included 
in the present year’s comparisons :

179,204 Inc.
20,725 Deo. 

146,954 Ino.

P. et. 
2-47 
0'28>- 
3 0 2

1 s t  w eek___
2d w eek__
3d w eek__
4 th  w e e k ....

October. 
Dollars. P. Cl. 
517,851 
402,646 
*46,697 
376,196

6-51 
4-94 
0 58 
3-38

Loss L A S T  T E A R  m  
November. 

Dollars. P. Cl. ■ 
369,364 4 '77
162,950 2-03
556,222 6 76

1,064,223 10-07

Oeeember.
Dollars.

1,019,227
916,752
883,544

1*736,173

P. Ct.
13-Ofr
11-75
11-71
16-87

Increase.

3d week o f  December,

Brooklyn E le v a ted .. 
Buffalo Koch. & P itt  
Canadian P acific .. . .  
Chesapeake <fc Ohio.

Clev. Lorain & W heel__

Georgia.

Traverse C ity ................
Mus. Gr. R apids & Ind. 

Intern’l & Gt. N ort 
Iowa C e n tra l.. . . . . .

Louisv. Evansv. & S t.L

Mexican C e n tra l...........
Mexican N ational...........
Mo. K ansas & T exas___
Mo. Pacific & Iro n  M t.. .  
Mobile «& B irm ingham .. 
New York Ont. & West’n  
Norfolk & W e s te rn ... . . .
Northern Pacific.............
Ohio S o u th e rn .................
Peoria Deo. & E v an sv __
Pittsburg & W este rn ..... 
Rio Grande S o u th e rn .... 
Rio Grande W e s te rn ... . .  
St. Louis S o u thw este rn .. 
Sherman Shreve. & S o ...
Southern R ailw ay...........
Texas & Pacific................
ToLAnn Arbor &N.Mich. 
Toledo & Ohio C e n tra l... 
Toledo St. L. & K an. C ...
Wabash...............................
Wheeling & Lake E rie . .

Total '45 r o a d s ) . . . . . . . .
Net increase (3-02 p. o.>.

1894. 1893. Increase.
$ $ $

118,62< 117,75i 87133.661 33,778
67,15( 57,602 9,548316,00( 326,000

1*5.696 170,941 14,755494,271 582,100
□ 25,591 23,322 2,269

12.473 11.92C 55319,44£ 15,653 3,795139,300 131,900 7,400
19,371 16,322 3,04931.064 33.635
33,706 27,791 5.9159 8,465 7,385 1,080472 664

• r 1,545 1,129 416
113,865 95,217 18,648

32,083 54,630
7,446 5,839 1,607

68,398 64,539 3,85925,234 29.191
435,955 404.180 31,775

58,937 52,514 6,423
175,210 163,893 11,31780,735 79,393 1,342
246,903 222,504 24,399423,750 461,229

9,799 8,809 990
68.458 60,523 7,935

244,108 191,045 53,063
287,522 275,549 11,97317,451 14,000 3,451

21,192 16,894 4,298
65.232 32,936 32,2967,704 6,749 955
37.6U0 38,000

129,200 127,400 1,800
8,364 9,505

394,040 370,150 23,890
204.187 202,405 1,782

23,633 21,654 1,979
28.028 29,254
32,548 28,188 4,360

236,018 219,232 16,786
26,485 26,650

5,016,921 4,869,967 314,579
............. ............ 146,954

Decrease.

117

ï ô ;ôôô

87.830

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
m the Ch r o n ic l e  of December 22, 1894. The next will appear 
m the issue of January 19, 1895.

Gross E arnings.-
1894,

$
199,481

1,990.574
264.614

2,479,700
1,396,812

1893.
$

179,515
2,265,069

276.908
3,138,059
1,481,839
1,3)6,350

~N el Earnings.-

2,571

192

22,547

3,957

37,479

400

1,141

1,226

165

167,625

---- j  jLfeoc.Lu.uei. o u r  u u a i  s ta ie m e m
*4 roads, and shows 0*29 per cent loss in the aggregate.

2d week o f December.

Previously rep ’d (54 r ’ds) 
Ateh. Top. & S an ta F e . . .  

8t. Louis & San F ra n ..
A tlantic & Pacific.........
Colorado M idland.........

Cleve. Cin. Chic. & St. L ..

1894. 1893. Increase. Decrease.
$ $ $ $

5,602,215 5,595,231 159,834 152,850
578,690 643,801 65,111
126,194 122,948 3,246

57,056 59,907 2,851
28,953 28,752 201

258,706 254,221 4,485 .............

Roads.
Allegheny V alley___Nov.

Ja n . 1 to  Nov. 3 0 ___
Bufi. Roch. & P itts .. b . No v.

Ja n . 1 to  Nov. 30___
Ju ly  1 to Nov. 3 0 . . . .

C entral P a c if ic ..b ...O c t. 1,338,027
Ja n . 1 to  Oot. 31---- 10,956,713 12IÏ9Ü 043

Ohesap. & O hio ..a ...N ov . 796,901 768,775
Ja n . 1 to Nov. 30----  8,327,419 9,148,183
Ju ly  1 to  Nov. 3 0 . . . .  4,201,928 4,200,281 

Chic. M. & St. P .a . . .N o v . 2,519,014 3,168,076
Ja n . 1 to  Nov. 3 0 ___26,269,842 31,325,846
Ju ly  l  to  Nov. 30 ....1 2 ,5 9 1 ,5 6 7  15,115,48L 

Clev. Lor. & W heel...O c t. 143,148 134,995
Ju ly  1 to  Oct. 3 1 . . . .  571,138 543,904

Ga. South’n  & F la .b .N o v . 77,591 76,767
Ja n . 1 to  Nov. 3 0 . . . .  792.051 734,940
Ju ly  1 to  Nov. 30___ 369,219 320,246

Iow a C entral......... b .N ov. 146,463 169,406
Ja n . \  to  Nov. 30 . . .  1,531,708 1,733,899
Ju ly  1 to  Nov. 3 0 ___ 718,098 826,244

K an. C .Ft. S.& M .ta .N ov . 426,309 442,832
Ja n . 1  to  Nov. 30___ 4,368,361 4,764,325
Ju ly  1 to  Nov. 3 0 ___ 2,014,163 2,062,460

N.Y.L.E. & W est’n . c.Nov. 2,230.438 2,396,372
J a n . 1 to  Nov. 30___22,485,328 27,230,778
Oct. 1 to  Nov, 3 0 . . . .  4,586,656 5,118,490 ‘ 

N orthern  C entral.b .N ov . 544,310 540,493
Ja n . 1 to  Nov. 30----  5,513,477 6,350,538

Penn, (east P.& E .)..N ov._5,465,857 5,288,152

1894.
$

80,760
769,900

83,806
716,363
479,523
551,914

4,135,175
251,579

2,760,178
1,448,296

986,156

1893.¡g
70,401 

8 *2.013 
76,516 

964,685- 
460,520 
635,865 

4,970,629 
242,710 

2,875,253 
1,437,647 
1,278,506

9,073,778 10,568.941 
4,432,815 5,713,214

54,918
214,344

29,636
185,866

96,263
52,249

477,060
245,253
139,255

1,325,756
638,441
675,102

53,067 
198,759 

27,762 
122,071 

61,244 
65,071 

588,926 
321,547 
141,787 

1,186,806 
57 L,766 

*754,461
'6,404,701 *8,882,615 
'1,487,807 *1,771,147 

159,244 155,354
1,685,256 1,951,358

_ _ _ 287 1 G96 86$
Ja n . 1 to  Nov. 30...153,550,495 61,072,379 16’,79 Ì’,622 17,664,054

L ines w est P.& E...N ov. In o . 287,763 
Ja n . 1 to  Nov. 3 0 . . . .  Deo.5,236,413

San A nt. & Aran. P ..N ov . 229,121 192,609
Jan . 1  to Nov. 3 0 . . . .  1,696,121 1,713,692

W abash.b....................Nov. 1,023,373 1,134,479
Ja n . 1 to  Nov. 30___10,606,643 12,762,556
Ju ly  1 to  Nov. 30___ 5,269,146 6,228,438

W estern M aryland...N ov. 103,497 
Ja n . 1 to  Nov. 3 0 . . . .  1,164,051 
Oot. 1 to  Nov. 30 . . .  220,915

W hitebr’s t F uel Co...Nov.....................
J a n . 1 to  Nov. 30 ..........................
Ju ly  1 to  Nov. 30 ...........................

In o . 378,857 
Deo. 1,522,848

82,609
1,115,787

185,851

110,514 
505,878 
241,136 

2,487,716 
1,429,423 

35,999 
434,635 

84,042 
7,913 

63,634 
25,525

74,144
342,280
217,669

2,938,466
1,554,443

15,590»
364,415

51,918
15,236

148,212
64,767

a  N et earn ings h ere  g iven  a re  a f te r  deducting  ta x e s , b N et earn ings h ere  given a re  before deducting  ta x e s , 
e  N et earn ings here  given are  a f te r  deducting  ta x e s  on property .
* A fter deducting p roportion  due roads opera ted  on  a percen tage  

basis, n e t in  Nov., 1894, w as $466,066, against $535,542 in  1893; fo r 
eleven m onths from  Ja n u a ry  1 to  Nov. 30, $4,365,166 in  1894, against 
$6,470,638 iu  1893, and  fo r tw o m ouths from  O ctober 1 to  Nov. 30 
$1,050,121, aga in s t $1,289,503.

1 Includes c u r re n t  R iver and  K ansas City C linton & Springfield.
Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

Roads,
K an. C. F t.S . & M ....Nov. 

Ju ly  1 to  Nov. 30___

-Inter11, rentals, <te.- 
1894. 1893.

-Bal. o f  Net E arns  
1894. 1893.

115,463
556,179

112,632
562,273

23,792
82,262

29,105
9,493
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ANNUAL REPORTS.
Great Northern Railway.

("For the year ending June 30, 189%.)

decreased about $11,600, Congress having withdrawn the 
‘special facility” pay for fast mail trains.

No new locomotives or car equipment was purchased, which 
accounts for the large reduction in maintenance of equip
ment. Three hundred and eighty-seven tons of 70 lb. steel 
rail was purchased and laid in the track between Gourdins 
and St. Stephens. The road at many points south of the San-

The annual report of Mr. J. J. Hill, President, is given at tee gjver ^as given trouble for many years during wet weath- 
lensth on subsequent pages, together with the revenue and er OQ accounc Qf unsuitable ballast. About three miles of 
the income account, and the general balance sheet. track has been ballasted with gravel, and the work will

Tbe earnings and expenses of the Great Northern Ky, com- be oontinued> The expense will be considerable, but it is be
nded in the usual complete form for the C h r o n ic l e , are shown ^  d ^ a t  great economy in the maintenance of the track 
below for four years. The Great^ Northern p ro le ta ry  lines | wiU result< °  -

Extraordinary expenses charged to operating expenses ag
gregate $15,212. The equipment, roadway, track, bridges, 
buildings and other structures have been maintained in good 
condition.

Equipment includes: Locomotives, 29; cars in passenger 
service, 22; cars in freight service, 395.

Earnings and expenses have been as follows :
EARNINGS, EXPENSES AND CHARGES.

are not included here, being stated separately by the company
OPERATIONS AND FISCAL RESULTS.

1893-94.
M iles oper. Ju n e  30 .. 3,721 

Equipm ent—
Locom otives ............. 412
Pass, equ ipm ent........ 318
F re ig h t eq u ip m en t.. 13,818 

Operations— $
Pass, oarried (N o).. 1,020,976
Pass. oar. 1 m ile .. . .  76,663,741 
A v . ra te  p. pas. p.m. 2-361 cts. 
F r’gh t (t’ns) oarri’d. 2,593,749

1892-93.
3,709

400
286

13,431$
1,438,939 

84,956,282 
2 '525 cts. 
3,103,647

1891-92.
2,873

327
268

11,937
$

1,600,553 
82,333,417 
2-164 cts. 
2,926,706

1890-91.
2,808

259
223

8,991
$

1,995,515 
82,327,486 
2*279 cts. 
2,280,382

E arnings— 
P assengers. 
F re igh t.F r’h t (t’ns) car. lm . .799,306,864 854,123,825 787,880,742 616.286,817 f r e ig h t .......................  d jo .y v t

A v  r a t e  p! ton . p!m. 1-096 cts. 1,232 cts. 1-234 ets. 1-238 cts. M iscellaneous..........  67-450
Eam in.gs— 

P a s s e n g e r s . . . . . . . . . .  1,810,330
F re ig h t....... ............... 8,762,984
Mail, exp., re n ts ,’&o. 772,043

Tot. gross ea rn ’gs. 
Expenses—

M aint, of w ay. <&c... 
M aint, of equipm ’t .

2,145,293
10,522,805

854,483

2,028,949
9,720,4*36

854,693

1,376,960
7,628,011

776,743

•General.
T a x e s ...

11,345,357 13,522,581 12,604,128 10,281,714

1,767,447
855,636

3,219,172
646,525
411,943

2,107,413 
1,045,419 
3,473.277 

709,307 
375,554

2,243,543 
995,0681 

3,289.905 5 
604,782 3 
367,551

1,243,001 

■ 3,920,954 

299,651

6,900,723 7,710,970 7,500,849 5,463,606
4,444,634 5,811,611 5,103,279 4,818,108

60-82 5 7 0 2 59-51 53-14
INCOME ACCOUNT.

1893-94.
$

4,444,634
133,197

1,084,608
236,134
248,099
109.807
179,671

1892-93.
$

5,811,611
244,040

70,136
191,519
256,688

92,830
163,339

1891-92.
$

5,103,279
340,187

18,036
178,256
249,763
135,630

17,547

1890-91.
$

4,818,108
285.704 

21,036
185.705 
118,586 
198,480 
114,424

6,436,150 6,830,163 6,042,698 5,742,043

5,312,655 
1,187,500 

(5 p. c.) 
40,150

4,647,149 
1 ,000,000 

(5 p. o.) 
681

4,099,224 
1 ,000,000 

(5 p. 0.)

4,084,672 
650,000 

p. c.) 
18,750

T o ta l.....................
Op. exp. and  ta x e s ..

N et earn ings___
O ther rece ip ts ........

T o ta l................. .
Disbursements— 

In te re s t on b o n d s ...
D ividends .................
M iscellaneous.........

T o ta l.

1893-94.
$

168.906
325.907 

67,450

1892-93.
$

201,524
338,876

79,906

1891-92.
$

232,398
348,994

77,864

1890-91.
$

247,920
393,777

92,945

562,263
428,838

620,306
451,905

659,256
500,411

734,642
460,595

• 133,425 
36,155

168,401
33,265

158,845
35,444

274,047
61,121

169,580 ■201,666 194,289 335,171

133,000
54,000

3,914

133,000
54,000

133,000
54,000

133,000
54,000

190,914 187,000 187,000 187,000
def.21,334 sur.14,666 su r.7,289 sur.148,171

4,7? 3,422 
988,621

P . ct. of ex. to  earns.

Receipts—
N e t e a r n i n g s ............
I n t .  o n  b o n d s  ow n ’d.
D iv . o n  s t ’cks ow n’d.
R en t. o f le a se d  lin es  
I n t .  a n d  e x c h a n g e ..
B ills  re c e iv a b le ........
O th e r  in c o m e .. . . . . .

T o ta l .....................
Disbursements—

K e n t St.P .M .& M .R y 
D ivs. o n G t. No. s t ’ck  
K a te  o f d iv id e n d . . . .
M isce llan eo u s ............

T o ta l d is b u rs e s .  6 ,5 4 ^ ,3 0 5  5 ,6 4 7 ,8 3 0  5 ,09 9 ,2 2 4
S n r p lu  ......................... def.104 ,155  1 ,1 8 2 ,3 3 3  943 ,474

Columbus Sandusky Sc Hocking Railway.
(For the year ending June 30,189%.)

An advance statement showing the earnings of the Colum- 
cus Sandusky 8c Hocking for the late fiscal year is given 
below. The company was formed by consolidation January 
16, 1894, so that its operations embrace less than six months, 
but to make the- statement cover the entire fiscal year the 
earnings of the constituent companies prior to January 16 are 
included as follows : Columbus Shawnee & Hocking, July 1, 
1893, to January 16, 1894, aud the Sandusky & Columbus 
Short Line, July 28, 1893, to January 16, 1894.

YEAR ENDING JUNE 3.0, 1894 .
M iles o p e ra te d  a t  en d  o f fiscal y e a r ............... .................................. 273
G ro ss  e a rn in g s  fro m  o p e ra tio n ........................................ . . . . ,$ 7 1 3 ,1 7 9
O p e ra tin g  e x p e n s e s ............................  558 ,494

B a lan c e  n e t  e a r n in g s ............................................................... - .......... $154 ,635
Paym ents—

R e n t a l s ........ ................     $63 ,063
I n te r e s t  o n  d e b t ................I ............................. ..........................................  *417,193
T a x e s .............. .......................................................... , ......... ........................ —  21,663

T o ta l p a y m e n ts ........................................................- ............................$501 ,9 1 9
D efic it f o r  y e a r ..........................................................   . .,$ 3 4 7 ,2 3 4

GENERAL INVESTMENT NEWS.

* Under te rm s of consolidation holders of Columbus Shaw nee 
Hooking firs t m ortgage and  Sandusky & Columbus Short Line firs t 
m ortgage bonds quite  generally  agreed to accep t in  place of cash  for 
th e ir  coupons m aturing  in  calendar y ear 1894 bonds of the  consoli
d a ted  oom pany a t  90.
—V. 57, p. 1083.

Northeastern Railroad Company.
(Report fo r  the year ending June 30, 189%.)

The report of President C. S. Gadsden says that the un
favorable conditions in business mentioned in the report of 
1893 have continued and been further intensified duriDg tbe 
fiscal year terminating June 30th, 1894. Added to the gen 
eral cause of depression in business felt throughout the 
country, Charleston and the coast region of South Carolina, 
north and south of the city, were visited by a series of dis
astrous cyclones in August and October, 1893. The planting 
interest tributary to the road sustained heavy loss, and thus 
contributed to injuriously affect the revenues of the company.

The General Manager states that the number of through 
passengers carried decreased 23*1 per cent, which was par
tially due to the competition of rival lines for the Florida 
travel. The compensation for the transportation of the mail

To facilitate reference to information appearing in this

containing an index up to date o f issue), i t  is proposed to 
append to all items here given the volume and page o f the 
C h r o n ic l e  where the last previous item pertaining to the 
company was published. I t  will then be an easy matter 
having found one statement regarding a company to refer 
to others o f earlier date.

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names o f reorganization 
committees and the payment o f overdue coupons, all announce
ments concerning these appearing after the publication of the 
latest issue o f the I n v e s t o r s ’ S u p p l e m e n t  will be indexed 
together in this column under heading “ Reorganization Plans,
etc." , --------

Anthracite Coal Roads.—The sales agents of the anthra
cite coal trade held a monthly meeting yesterday, the follow
ing companies being represented : Delaware Lack. & Western, 
Philadelphia & Reading, Lehigh Valley, Central RR. of New 
Jersey, New York Lake Erie & Western, Delaware & Hud
son, New York Ontario & Western and Pennsylvania Coal Co.

It was decided to restrict the output during January to 45 
percent of the capacity. This is equivalent to 2,300,000 tons. 
No change was made in prices either here or in the West. 
This agreement is presumably subject to the approval of the 
presidents of the several companies.

On Thursday “there was a conference of the officers of the 
railroads transporting anthracite coal at the office of the 
Reading Railroad Company. The question of the natural and 
the proper distribution of anthracite traffic among the various 
anthracite coal-carrying companies was referred to a commit
tee to consider and report.”

Atchison Topeka & Santa Fe.—Daily meetings are being 
held by the Joint Reorganization Committee, but nothing has 
been decided upon as yet, and nothing probably will be before 
next week. Whatever plan this committee produces must be 
submitted to the Bondholders’ General Reorganization Com
mittee here, the London Bondholders’ Committee and to the 
banking house of Hope & Co. of Amsterdam. If it receives 
the approval of all of these interests it will be worked out in 
detail, and all security-holders will be invited to co-op8rate 
under it.

The New York Times of Friday contained the following:
I t  is learned  th a t  th e  com m ittee deems i t  neoessary to raise about 

$14,000,000 in  cash by assessm ents on th e  stock and  the  second mort
gage bonds. I t  is p rac tica lly  se ttled  th a t  the assessm ent on th e  stock 
w ill n o t exceed $12 per share. I t  m ay n o t he m ore th a n  $10, the 
m em bers of th e  com m ittee oeing undecided as to  w hether they  will 
recom m end an  assessm ent of 2, 3 or 4 per cent on the  “ A” and “B” 
seconds. There is some ta lk  also of giving th e  holders of the  assessed 
securities a bonus of p refe rred  stock equal to  the am ount of their as
sessm ents. A proposition to  soale dow n th e  general fours (first mort
gage) in o rder to  reduce th e  fixed charges is likewise under discussion. 
—V. 59, p. 1103.

Atlantic Florida & Gulf.—Tbe construction work on this 
railroad has been undertaken by C. C. Smith, formerly Assist
ant General Manager of the Rio Grande Western, who is now
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Vice-President of this company. His headquarters are at 
Kissimmee, Fla. The first portion of the railroad which it is 
proposed to build is from Rock Ledge, on the east coast of 
Florida, a station on the Jacksonville St. Augustine & Indian 
River road westerly across Osceola County to Kissimmee, 
about 40 miles. The Florida Engineering Construction Com
pany has been organized to build the road.—Railroad Gazette.

Charleston Clendennin Sc Sutton.—This company is re
ported to have issued $3,000,000 in bonds to extend the line 
from Clendennin to Sutton, W. Va., and to be now ready to 
let contracts for the work between Clendennin and Clay C. H. 
Surveys have been completed. John H. Drake is managing 
director, Charleston, W. Va.

Cincinnati Extension Bonds—Alabama Great Southern. 
—The opinion of Judge Lurton with reference to the sale of 
the collateral held for the Cincinnati Extension bonds 
was given in the C h r o n ic l e  of Dec. 1. The formal decree was 
entered at Nashville last Saturday. The East Tennessee Vir
ginia & Georgia is given 90 days in which to pay the defaulted 
interest into court, and in event they fail to make the pay
ment Governor Turney, as special commissioner, is ordered to 
proceed to Knoxville and sell to the highest bidder for cash 
the stocks which secure the bonds. The stocks are to be sold 
in a block, as they-represent a controlling interest in the road. 
—V. 59, p. 968.

Cincinnati Southern—Cincinnati New Orleans & Texas 
Pacific.—The Supreme Court at Columbus, Ohio, on Decem
ber 21, decided against the City of Cincinnati the suit brought 
to oust the trustees of the Cincinnati Southern, and refused 
to grant an injunction to prevent the settlement through ar
bitration of tne clai ns made by the lessees, the Cincinnati 
New OjjJeans & Texas Pacific, for large su ms spent on the Cin
cinnati Southern by way of improvements, terminals, &c.— 
V. 59, p. 920.

Cleveland Canton & Southern.—Woerishoffer & Co. and 
Clarence H. Wildes request holders of the first mortgage 5 
per cent bonds of the Cleveland & Canton Railroad Company 
to confer with them before surrendering their securities to 
any reorganization committee. —V. 59, p. 1103.

Colorado Coal Sc Iron Development.—Secretary Curtis, of 
this company, says subscriptions to over 80 per cent of the 
new boh is have already been taken. These bonds are the 
$500,000 Suburban Land & Investment Co. 6s due November 
1, 19j9, and guaranteed by the Development Co. The proceeds 
will be used to liquidate tbe floating debt.—V. 59, p. 780.

Consolidated Street Railway (of Portland, Ore.).—A dis
patch from Chicago states that Mr. O. F. Paxton has been ap
pointed receiver of t h i 3  company.

Evansville & Richmond.—Messrs. Harvey Fisk & Sons 
advise bondholders that negotiations are pending which it is 
hoped will be brought to a favorable conclusion within a few 
days for a settlement of the claims against the Evansville & 
Terre Haute RR. Co. Pending these negotiations they caution 
holders of Evansville & Richmond bonds and of their negoti
able receipts therefor not to sell their bonds, the firm un
derstanding that certain parties cognizant of the negotiations 
are trying to buy bonds, quoting as the market a sale of one 
bond at a very low price some time a^o.—V. 59, p. 1058.

Fitchburg.—The Boston Hoosac Tunnel & Western deben
ture boads, of which $1,364,000 are outstanding, have been 
called for payment at the office of Kouatzs Bros., 120 Broad
way, on March 1, 1895, with accrued interest to that date, 
when interest will csasa. The funds to redeem these bonds 
have been provided by the sale of $1,350,000 Fitchburg 4s, 
authorized some time since.—V. 59, p. 835.

Grand Rapids & Indiana.—The Pennsylvania Railroad an
nounces that it will purchase at the office of Winslow, Lanier 
& Co. on January 2, 1895, the coupons of the 1st mortgage 7s 
guaranteed land grant bonds maturing January 1, 1895.—V. 
59, p. 1007.

Kingston & Pembroke.—A special meeting of the share
holders or this company will be held at Kingston, Ontario, 
January 10, 1895, for the discussion of the state of the com
pany’s affairs and of measures for dealing with the claims of 
the bondholders. Stockholders say that they have received 
no annual reports for years, and have been unable to secure 
any figures whatever. Interest on the boads is in default.

Louisville Evansville & St. Lonis.—A bill has been filed 
before Judge Allen, in the Federal Court in Springfield, 111., 
asking for a foreclosure of the consolidated mortgage against 
the Louisville Evansville & St. Louis Consolidated Railway.

This action is merely a formal procedure on the part of the 
consolidated bondholders’ committee, of which C. S. Fair- 
child, President of the New York Security & Trust Company, 
is the chairman. A deposit of the bonds under an agreement 
will shortly be called for.—Y. 59, p. 600.

Minneapolis & St. Lonis.—The new first consolidated five 
per cent bonds which were issued to enable the new company 
to acquire the property have been offered this week for public 
subscription. On a subsequent page is published an abstract 
of the mortgage. President Wm. L. Bull gives some addi
tional facts as follows: “ In the recent reorganization of the 
company’s finances there were paid off $4,417,000 of prior lien 
6 per cent and 7 per cent mortgage bonds, together with all 
past-due interest thereon, and the interest on all other issues 
of the company, with the exception of $78,000 consolidated 
mortgage 6 per cent bonds, issue of 1882, which the

company stands ready to retire upon their presentation. 
When this shall have been completed the new company will 
be without floating debt, with $282,000 of new consoli
dated mortgage 5 per cent bonds, and with cash and cash 
assets aggregating about $400,000 in its treasury, exclusive 
of sufficient funds set aside to retire the $78,000 bonds above 
referred to. When these shall have been retired, the fixed 
charges under the reorganization will be as follows: On 
$4,718,000 underlying bonds, $316,440 ; on $5,000,000 first con
solidated mortgage bonds, $250,000, making a total annual 
fixed charge of $506,440.

“ The net revenues of the property, after deducting operat
ing expenses, taxes and rentals paid, appear from the receiv
er’s reports to have been : For the fiscal year ending June 30, 
1892, $863,138; 1893, $782,619; 1894, $749,962. The earnings 
since June 30, 1894, have been, up to the present date, consid
erably in excess of those of last year, both as to gross and net.

“By the termination of the receivership the contract for the 
use of the St. Paul & Northern Pacific road between St. Paul 
and Minneapolis was abrogated, and a new contract has been 
agreed upon by which a saving has been effected to our road 
which will amount to at least $40,000 net per annum,”—V. 59, 
p. 1058.

Missouri Kansas & Texas—International & Great North
ern.—At Galveston, on the 20th inst., the Court of Appeals 
rendered its decision in the suit in which the Missouri Kansas 
& Texas sought to obtain control of the Galveston Houston 
& Hendersoa, the stock of which it owns, while the road is 
operated by the International & Great Northern, under a 
ninety-nine year lease, made in 1883. In April last Judge 
Brashear sustained exceptions interposed by the Interna
tional & Great Northern, which attacked the right of the M.
K. & T. or the G. H. & H. to the relief sought, on the ground 
that they were in equal fault, and that any right they may 
have had was barred by laches .and acquiescence. On the 
appeal taken from this ruling the higher court has rendered 
its decision sustaining the exceptions.—Y. 59, p. 920.

New York Central Sc Hudson River.—The earnings for 
the quarter and the six months ending December 31 (the 
December, 1894, quarter being partly estimated), are reported 
as follows:
3 mos. to Gross Net First Balance, P r.et
Dee. 31. earnings, earnings, charges. Dividend, surplus, op. ex.
1894 $11,333,OOO$3,952,000 $2,631,000 $1,192,854 $123,148 65-13
1893 . . .  11,827,912 3,778,582 2,583,770 1,117,854 76,958 68-05
6 mos.—
1 8 9 4 ....  22.174,000 7,678.000 5,261,000 2,385,708 31,292 65-37
1893 . . .  24,039,759 7,722,340 5,213,618 2,235,70S 273,014 67-88 
—V. 59, p. 780.

New York Sc New England.—The receivers advertise the 
payment on and after December 24 of interest due July 1, 
1894, on the first mortgage bonis of this compauv. The ap
plication to the court stated that the payment would be made 
out of income. Iaterest oa the firsts due Jan. 1. 1894, was 
paid July 3, through an iseuanca of receivers’ certificates.—•
V. 59, p. 969.

New York Sc New Jersey Bridge.—This company proposes 
“ to give a fair opp >rtunity of determining by the test of bids 
upon proper specifications prepared by one of the President’s 
own experts whether any responsible firm will guarantee the 
construction of a suspension six-track railroad bridge, ade
quate to the needs of heavy traffic at high speed, at a cost 
which will render cheap transit possible.—V. 59 p. 1058.”

New York Lake Erie Sc Western.—Through a composi
tor’s blunder, the head lines to the statement concerning the 
Erie in the November edition of the I n v e s t o r s ’ S u p p l e m e n t  
were omitted, causing the statement to appear under the title 
of the next preceding company, the New York Lackawanna 
& Western. In a recent issue of the C h r o n ic l e  mention was 
made of this mistake, but apprrently without attracting gen
eral attention, a number of letters with reference to it having 
since been received. The courtesy shown by subscribers in 
pointing out inaccuracies is much appreciated by the editors 
of the C h r o n ic l e  and constitutes an important means of 
keeping iheir statistics correct.—V. 59, p. 1058.

Northern Pacific.—Listed this week on the New York 
Stock Exchange were $20,783,000 engraved Mercantile Trust 
Company certificates of deposit for Northern Pacific consoli
dated fives, with right to list from time to time further 
amounts of said certificates upon issue of the same for bonds 
deposited.

Also 6 per cent receivers' certificates for $3,801,000 of a total 
of $5,000,000, with right to list the remainder of the $5,000,000 
when sold and issued.—V. 59, p. 1104.

The reorganization committee, Edward D. Adams, Chair
man, calls for deposits under its agreement of Feb. 19th last 
of second mortgage bonds, third mortgage bonds and con
solidated mortgage bonds, and draws the attention of hold
ers of such bonds to the fact that under the agreement the 
committee may, in its discretion, terminate the period for 
deposit, without notice, and impose exceptional terms for 
deposit thereafter. Both the certificates for thirds and con
sols are now listed on the New York Stock Exchange. A com
mittee in Berlin representing the foreign holders of the second 
mortgage bonds, of which $5,545,000, beiog 29 per cent, are 0  
now deposited, is acting with the Adams Committee. About 
$3,000,000 of seconds are require i to secure a majority of 
that issue. The committee states further that united action 
by the three classes of main-line bondholders will result in 
such a control of the property as will secure to them the best
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attainable results, having due regard to their respective legal 
positions and priorities.

—The Coeur d’Alene first mortgage bondholders’ committee 
is Chester W. Chapin, Frederick Grant, E. M. Buckley, L. S. 
Holzmarster and Henry Martin. The committee has been 
appointed to enforce the rights of the bondholders.—V. 59, 
p. 1104.

North River Bank.—Receiver Francis Higgins has been 
authorized by the Court to pay another dividend of 4 per cent 
to depositors and creditors whose claims have been proved. 
Payment will be made a3 soon after January ip next as pos
sible. The Receiver has thus far paid 60 per cent of these 
claims since his appointment in March, 1891.

Old Colony.—The Massachusetts Railroad Commissioners 
have granted this company permission to issue $200,000 new 
stock, to be sold at public auction.—V. 59, p. 1104,

Oregon Pacific.—At Corvallis, Oregon, Dec. 22, this 
railway was sold under foreclosure of a mortgage to Bonner 
& Hammond of Missoula, Mont., for $100,000. The road is 
186 miles long, running from Yaquina, Ore., to Detroit, Ore.— 
V. 59, p. 880.

Oregon Short Line & Utah Northern.—Petitions for an 
independent receiver have been filed.—Y. 59, p. 1008.

Peoria Decatnr & Evansville.—Receivers Huston and Hop
kins announce that the interest due July 1, 1884, on the 
coupons of the first mortgage (Peoria division) will be paid at 
the Central Trust Co. of New York on Dec. 31.—V. 59, p. 1104.

Philadelphia & Reading.—Through the courtesy of one of 
the company’s receivers our attention is called to an inaccur
acy in the C h r o n ic l e  of Dec. 22, 1894. It was stated 
that the decision of the Supreme Court of the United States 
established the right of appeal from decrees of the Circuit 
Court in the administration of receiverships, which right has 
heretofore been involved in doubt. The copy of the opinion 
of Chief Justice Fuller now at hand shows that the court did 
not decide that the right of appeal exists in these cases, but 
that that question is one which will have to be dealt with if 
an appeal should be taken.—Y. 59, p. 1104.

Philadephia & Reading.—At a meeting on Monday in 
Philadelphia of representative Reading security holders the 
following resolutions were adopted :

Resolved, That those present concur in recommending that 
the securities of the Philadelphia & Reading Railroad Com
pany, owned or represented by us, including the general and 
preference income mortgage bonds and shares, should be de
posited with the Olcott Committee under the plan for re-ad- 
justment, but that that committee be requested to so amend 
the plan that the proposed voting trust be terminated upon 
the payment of the extended coupons.

Resolved, That in case the plan shall not be declared ef
fective, and any modification of the plan shall be necessary, 
the Olcott Committee be requested to confer with Messrs. 
Welsh, McKean and Borie, as our representatives, as to the 
action which they shall deem necessary.

Resolved, That a copy of these resolutions, with the amount 
of securities represented, be furnished to the Olcott Com
mittee.

The parties joining in this recommendation are Henry N. 
Paul, President of the Pennsylvania Company for Insurances, 
&c. (as trustees for various estates); C. & H. Borie, John B. 
Gest, President of the Fidelity Trust Company; Thomas Mc
Kean, Charles P. Perot, Vice-President of American Fire In
surance Company; Effingham B. Morris, President of Girard 
Trust Company; R. Dale Benson, President of Pennsylvania 
Fire Insurance Company; C. Stuart Patterson, Vice-President 
of Western Saving Fund, and Alexander Biddle, Chairman of 
Philadelphia Contributionship. These institutions are said to 
hold about six millions of general mortgage bonds, besides 
junior securities, and their action will also have influence 
upon a numerous clientele.

The Philadelphia Ledger of Friday says: “The active de
positing of securities under the Reading reorganization plan 
continued yesterday at the office of the Finance Company. At 
the closeof business about $15,000,000 general mortgage bonds 
had been deposited with the Finance Company here and the 
Central Trust Company in New York. In addition, by agree
ment with Chairman Olcott of the committee, the Pennsyl
vania Company for Insurances, &c., is collecting the general 
mortgage bonds of the companies represented at the meeting 
of last Monday, and their clients and friends, which are con
sidered as deposited with the committee, the amount thus 
cared for being estimated at about $5,000,COO, In London 
there have been considerable deposits, so that the estimate 
last night was that twenty-two to twenty-four millions had 
been deposited in all the depositories.”—V. 59, p. 1104.

Rapid Transit in New York City.—The Rapid Transit 
Commission at its meeting Thursday received a report of the 
Chief Engineer, W. B. Parsons, on the cost of construction of 
the lines as at present planned. His estimates reach between 
$65,000,000 and $66,000,000, and suggests the abandonment of 
Broadway below Fourteenth Street as an escape from engin
eering difficulties. I t was decided to submit the matter to a 

- board of five experts. They will be named by President Orr 
at the next meeting. These will be asked to determine the 
following points ; (1) Whether the calculations as to the prob
able cost embodied in this report may be properly accepted 
as a basis for conclusions. (2) Whether the experts 
concur in believing the plan of construction in Broadway pro

posed by the former commission unsatisfactory ; (3) whether 
the plans submitted by the Chief Engineer of treating the local 
and express tracks as two roads, using the same stations when 
they join, appears to them practicable and wise; (4) whether 
they can suggest any better solution of the problem. It was 
also decided that the plans be curtailed, if necessary, to bring 
the cost within $50,000,000, the amount provided under the law.

Mr. Parsons reported that all the lines as planned could ,be 
constructed with reasonable economy and ease, except that 
below lower Broadway. Elsewhere the rock lies near the 
surface ; there the tunnel would have to be through unstable 
sands.—Y. 59, p. 836.

Railroad Construction.—In an article on railway con
struction in 1894 the Railway Age of December 21 states that 
1,919* 13 miles of steam road were built on 153 lines in 34 
States during the year, which compares with 2,635 miles in 
1893, 4,178 miles in 1892, 4,282 miles in 1891 and 5,679 miles 
in 1899. In Canada 323 miles and in Mexico 75 miles were 
built.

These figures do not include electric, cable or horse roads, 
on which construction has been active during the year.

The following table gives the amount of track laid in each 
of the several States.

TRACK LAID IN THE TEAR 1894 ,
State—  Miles.

A labam a.....................................  15
A r iz o n a .. ._________..._____  193
A rk a n sa s .......................   35
C alifo rn ia ..................................  32
C o lo rad o ...................    65
F lo r id a .......................................  86
G eorgia........................................ 30
Illino is.....................    148
I n d ia n a . . . .................. ........ . . 5S
K a n s a s .. . ...................................  3
L ou is iana......... ......................... 91
M a in e . . . . .............    112
M assachusetts......... .........   4
M ichigan____ _________   112
M in n e so ta ................................  69
M ississip p i..............................  20
M issouri ......................    59

State— Miles.
M o n ta n a .................   101
New H a m p s h i re . . . . . . . ........... &
New Je rse y ......................   33
New M e x ic o .. . ; . . . ...............   75
New Y ork...............     -to
N orth  C aro lina.......................... 4
O h ir ...............   94
O r e g o n . . . . . . . . . . . . . . . . . . . . . . . .  2
P e n n sy lv a n ia ..........................  129
South C ato lina .. . . . . . . ___. . .  59-
T ennessee ................................... 14
T e x a s ....................    87
U ta h ..............................P ’8........ 19
V irg in ia __________   5-
W est V irg in ia ......................   50
W isconsin!....................   46
W y o m in g ................................. 21

T ota l in  U nited  S ta te s ........................................................................ 1,919
The Railroad Gazette of December 28 gives the total for the 

United States as 1,761 miles, for Canada as 253 miles, for 
Mexico as 40 miles, a grand total of 2,054, against 2,317 miles, 
the grand total reported by the Railway Age.

Reorganization Plans, etc.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza
tion committees and all statements respecting the payment 
of overdue coupons that have been published in the Ch r o n 
ic l e  since the November edition of the I n v e s t o r s ’ S u p p l e 
m e n t  was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s C h r o n ic l e .

The folio wing abbreviations are used: Plan for reorganization 
or readjustment plan ; coup, for coupon payments ; def. for 
default; Com. for committee.

Volume 59. Page.
A tchison T. & S. F ., Gom.......  9 l9

St. L. & San F ran ., coup.......  967
Do. do.. Com ...........  1057

Cedar Falls & M inn., p la n .......  919
Chicago & Nor. Pag., p la n .......  919
Cin. Jack . & Mack., d e f . . . . . . .  1006
Cleveland & C anton, Gom___ 920
Cleve. Can.&So., Gom.......1006-1058
D etro it Lansing & No , p la n . 1103 
D istilling & C. F., p lan . 968, 1103 
Ind ianap . Dec. & » p re p la n ... 920 
Minneap.& St. L., coup. .. 1007-1058

Volume 59. Page. 
Mobile & B irm ingham , Gom. 1058
N. Y. L. E. & W., c o u p . . . ....... 1058
N. Y, & New E ngland, coup... 969 
N orthern  Pacific—

Duluth & Man., coup ........ ..1104
Spokane & Palouse, cou p ... 1104 

N. Pacific & M ontana, Gom..1008 
P eoria  Deo. & Evans., coup.. 1104
Phila. & Reading, coup.......... 1105
U nion Pacific, c o u p .......... 970

Oregon Short L ine, coup. . . .  1008 
U ta h  & N orthern , coup.........927

Savannah Americas He Montgomery.—The foreclosure sale 
of this road is advertised in another column, to take place 
at Americus, Ga., Feb. 28, 1895.—V, 59, p. 1059.

Third Avenue (Street) RR., New York.—The stockholders 
met on Wednesday, Dec. 26, and authorized an increase in the 
capital stock of $2,000,000, making the total amount $9,000,- 
000.—Y, 59, p. 1008.

Topeka Water Co.—An Interesting circular with reference 
to this properly has been issued by the bondholders’ commit
tee consisting of Frederick M Colston, Baltimore; Henry P. 
Scott, Wilmington; Charles E. Jackson, Middletown, Conn.; 
Theodore C. Woodbury, Portland, Me.; Thomas Carmichael, 
London, Eng. This committee is represented in New York by 
their counsel Messrs. Sullivan & Cromwell. Before assenting 
to any plan of reorganization bondholders will do well to 
communicate with some one of the parties above named.

Wheeling & Lake Erie.—The stockholders’ meeting called 
for this week adjourned to the third week in January. It is 
understood the reason for this adjournment is that nego
tiations are pending in connection with the Valley Railway. 
—V. 59, p. 1004.

Wisconsin Central.—It is authoritatively stated that of the 
$2,000,000 of 6 per cent two-year receivers’ certificates author
ized November 15, $1,650,000 have been sold, with which the 
road’s floating debt, East and West, has already been sub
stantially been paid off. The $2,000,000 of treasury assets 
have been preserved for the benefit of the property, aad are 
deposited witli the United States Trust Companv as special 
collateral under the receivers’.new certificates—V. 59, p. 830.

Worcester Traction.—Earnings for the two months ending 
Nov. 30 are reported as follows:
Two mos. to N ovem ber 30. £ 1894, g ro ss, $63,150; n e t ,  $28 ,516 . 

1893, g ro ss , 49 ,899; n e t ,  4 ,821 .
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^ ep x rr ts  atxd M o tu m m i s .
INCOME STATEMENT OF PRO PR IETA R Y  COMPANIES FO R T H E  

Y EA R ENDING JU N E 30. 1894.
W il l m a r  & S io u x  F a l l s  R a il w a y .

G R EA T  NORTHERN RAILWAY.
f if t h  a n n u a l  r e p o r t —f o r  t h e  f is c a l  y e a r

ENDING JUNE 80, 1894.

E arn ings from  O pera tion .......................—  $589,716 27
Incom e from  O ther Sources.............. ......... 285 11

— --------------$590,001 38
O perating  E xpenses and  T a x e s ................... $252,550 87
In te re s t P aid  and  A ccrued............................ 164,583 34

------------------  417,134 21

B alance .........................................................  $172,867 17

The President and Directors submit the_f olio wing report for 
the year ending June 30, 1894.  ̂ . .

For the purpose of comparison, the following statements 
are submitted, showing the results for the year ending June
80 1694 from the operation of the line leased from the St. 
P a u l Minneapolis & Manitoba Railway Company. These 
statements do not include the W. & S. F. Ry, nor D. W. & 
P . R y .

GROSS EARNINGS.

Per Cent. 1894. 1893. Per Cent.

77-2385
15-9566

2-6864
1- 2692
2- 8493

$8,762,984 03 
1,810,329 85 

304,778 58 
143,993 37 
323,271 07

$10,522,80553 
2,145,293 01 

309,418 40 
157,655 42 
387,409 12

77-8165
........P assenger......... 15-8645

2-2882
.........E x p re s s ..........
. ...M iscellaneous...

1- 1659
2- 8649

$11,345,356 90 $13,522,581 48

OPERATING EXPENSES.

Per Cent.

49-6114
13-1864
27-2385

9-9637

1894. 1893. Per Cent.

$3,219,171 88 
855,635 36 

1,767,447 35 
646,524 62

Conducting T ran ap’t ’n  
M aintenance of Equip. 
< M aint’nee of R oad > 
\  and  S tructures. 5 
..G en era l E xpenses..

$3,473,277 43 
1,045,418 63
2,107,413 55 

709,307 54

47-3494
14-2517
28-7293

9-6696

$6,488,779 21 $7,335,417 15

SUMMARY OF EARNINGS AND EXPENSES.

1894. 1893.

$11,345,356 90 
6,488,779 21

.............. Gross E a rn in g s......................
................O perating  E xp en ses.................

$13,522,581 48 
7,335,417 15

$4,856,577 69 
411,942 83

.. .N e t E a rn in g s ....... ............... $6,187,164 33 
375,554 33__ T ax es ...............................

$4,444,634 86 ...........N et Incom e......................... $5,811,610 00

57-19
O perating  E xpenses, p e r  cen t of Gross 

........................ E arn ings............................ 54-24

60-82
O peratingE xpenses and  Taxes, p e r  cen t 

............of Gross E a rn in g s.................... 57-02

$3,013 14 
1,723 31

Gross Traffic E arn ings per Mile of Road 
.O perating  E xpenses p e r  M ile«f R oad.

$4,034 70 
2,188 65

$1,289 83 ..  .N et E arn ings p er Mile of R o a d .. . . $1,846 05

3,765 29 A verage Miles o f Road under Operation! 3,351-57

COMPARATIVE STATISTICS OF FR E IG H T  TR A FFIC  OPERA- 
TIONS DURING T H E  PAST TWO FISCAL YEARS.

1801. 1893.
F re ight T ra in  M ileage..................—  -
Num ber of Tons C arried . - - - ...... .......
Tons Carried One Mile..........................
E arnings from  F re igh t Traffic—  
A verage E arn ings p e r  Ton p e r  Mile.

3,520,582 
2,593,749 

799,306,864 
$8,762,984 03 

•01096 cts.

3,631,566 
3,L03,647 

854,123,825 
$10,522,805 53 

.01232 cts.

COMPARATIVE STATISTICS OF aId L ° PERA'TIONS DURING T H E PAST TWO FISCAL YEARS.
1801. 1893.

Passenger T rain M ileage.. — ............
Num ber of P assengers C arried . . . . . . .
Number of P ass’g’rs C arried  One Mile
E arn ings from  Passenger T ra in s.......
E arnings p e r  Passenger p e r  M ile----

2,069,242 
1,020,976 

76.663,741 
$2,390,285 60 

•02361 cts.

1,971,476 
1,436,939 

84,956,282 
$2,747,973 49 

•02525 Cts.

STATEMENT SHOWING M ILEAGE, 
CHARGES, ETC., JU N E  30. 1894, 

FROM ST. PAUL M INNEAPOLIS &

BONDED DEBT, F IX E D  
OF TH E LIN E LEASED 
MANITOBA RAILWAY.

Bonded Debt. •
F irs t M ortgage, 7 p e r  c e n t.....................
Second M ortgage, 6 pe r c e n t..................
D akota E xtension  F irs t Mort. 6 p. e . .. 
Consolidated M ortgage, 6 p e r  c e n t . . . .  
Consolidated M ortgage, 4*2 p e r c e n t.. 
M ontana E xtension  F irs t M ort., 4  p . c.
Pacific Extension, 4 per c e n t . . . . .........
G reat N orthern  Ry. Collat. T r., 4  p. o.

Bonds.
$2,322,000 00

8,000,000 00
5.676.000 00

13.344.000 00
18.563.000 00

7.805.000 00 
14,545,454 54 
15,000,000 00

Interest. 
$162,463 00

480.000 00 
340,560 00 
800,640 00 
835,335 00 
312,200 00 
581,808 00
600.000 00

T otal ...........................................  $85,255,454 54 $4,113,006 00
Stock.

a S S f f i ^ ' i,,6 n a!.0 i6 P 6 I “ n t0 1  20,000.000 00 1 ,200,000 00

a r a n a  T o ta l..........................  ............ »105,251,154 54 $5,313,006 00

Mileage of M ain T rack .........
Bonded D ebt p e r  Mile.........
Capital Stock p er Mile.........

In te re s t Charges p e r  M ile .. 
D ividend Charges per Mile.

$22,606 02 
5,303 13

$1,090 59 
318 19

3,771-36

$27,909 15

$1,408 78
The above sta tem en t does n o t include £ 3,000,000 Pacific E x tension  

l p er cen t Bonds underly ing  th e  G rea t N orthern  R ailw ay C ollateral 
r ru s t Bonds, b u t  th e  la t te r  a re  show n instead .

D u l u t h  W a t e r t o w n  & P a c if ic  R a il w a y .

E arn in g s from  O peration...............................  $36,539 93
Incom e frem  O ther Sources.......  28 00

O perating  E xpenses an d  Taxes. 
In te re s t P a id  and  A ccrued.........

32,760 08 
J2,500 00

$36.567 93

115,260 08

B alance .......................... - .................. ........  $78,692 15
M o n t a n a  C e n t r a l  R a il w a y .

E arn ings from  O pera tion ..............................$1,226,245 24
Incom e from  O ther Sources..........................  3,301 65

--------------- — $1,229,546 89
O perating E xpenses and  T ax es ...............  $772,421 72
R en ta l of Lines L e a se d .................................  3,600 00
In te re s t P a id  and A ccrued............................  477,500 00

1,253,521 72

B alance. $23,974 83
E a s t e r n  R a il w a y  o f  M in n e s o t a .

E arn ings from  O peration ..............................$1,275,002 34
Incom e from  O ther Sources................. ........  105,790 05------------------ $1,380,792 39
O perating  E xpenses and  T a x e s ......... $617>267 37
R en ta l of L ines L eased..................................  83,931 99
In te re s t P aid  and  A ccrued............................  235,000 00 i

-----;------------  936,199 oo

B alance.......
M i n n e a p o l is  U n io n  R a il w a y ,

E arn ings from  O pera tion .............................. $288,270 42
Incom e from  O ther Sources..........................  229 87

O perating  E xpenses and  T ax es...................  $52,245 95
In te re s t P aid  and  A ccrued ............................  161,500 00

B a la n c e ........................................................
N o r t h e r n  St e a m s h ip  C o m p a n y .

*Earaings from  O p era tio n ............................  $458,057 37
*O perating E x p en ses......... 396,970 24

B alance . . .

$444,593 03

$288,500 29

213,745 95 

$74,754 34

$61,087 13

$668,243 34

561,290 96 

$106,952 38

$356,975 62

341,799 63

B a la n c e ........................................................ $15,175 99
TRACK STATEMENT.

GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.
M i l e s . -----------------------------------*

* F or y ea r  ending M arch 31,1894.
S a n d  C o u l e e  C o a l  C o m p a n y .

Coal Sales........................................  I f
Incom e from  O ther Sources..........................  31,647 19

O perating  E xp en ses........................................  $491,772 26
Expen. of A naconda G as Test, ehaTged off. 21,602 87 
T ransferred  to  Sinking F u n d ......................... 47,915 83

B a la n c e ___
G r e a t  N o r t h e r n  E x p r e s s  C o m p a n y .

E arn ings from  O p e ra tio n ..............................
O perating  E x p en ses..............- ........................ $192,773 28
T ran sp o rta tio n  P a id  R a ilroads..................  149,026 35

G t . N o r t h e r n  R y . 
Leased from. St. P. M. 

& M. By.
F ergus F alls D iv —  
Breokenridgo Div

M ain  
Track. 
587-22 
571-40

N orthern  Div. . .1 . f. 562-26
D akota D iv . . . . ........... 617*31
MoDtana D iv................ 715-27
K a lisp e llp iv . ............, 35.5-53
Cascade Div...... —  Æ 312-21

2d  3d  4th,5th<£ Side 
Track. Track. 6 th T 'k . Track. 
12-26 8 T 0  9-91 151-33

Total

15-57 1-18 3 1 4

T ota l M ain L ine 
T rack  G. N. R y . 

P r o p r ie t a r y  C o s .
3astern  Ry. of M inn. 
Montana C entral R y. 
Willmar & S. F. Ry... 
lu lu th  W. & P . R y . .. 
Minneapolis Un. R y ..

3,721-20 27-83 9-28

74-15
69-08
50-40
67-57
27-43
30-08

13 05 470 04 ....... -

____ 3,771-36 4,241-40

72-39
256-60
205-25

69-84 .........
2"63 2 '63

34-20
33-78
15-30

4-09
6 0 8

106-59
290-38
220-55

73-93
11-34

T otal, a ll L in e s .. .4,327-91 30-46 9-28 13 05 563-49 4 ,94419
T rack-laying upon th e  extension  of th e  W illm ar & Sioux F alls R ailw ay 

rom Sioux F alls to  Y ankton, South D akota, a  d istance of 58-34 m iles, 
fas comp eted  *nd opened fo r opera tion  Nov. 1 .1893. .
U nder th e  p rovisions of th e  lease from  th e  St. P au l M inneapolis & 

lan ito b a  Railw ay Company, th e  follow ing lines hav e  been  con
tra c te d  during  th e  y e a r :

la in  tra c k  in  C ity of M inneapolis...
Miles.

. . . .  -33
ili Ddihulct ....1 1 -7 K
FUNE 30, 1894.
. 0. B y. JE. By. Total.

23 19 412
10 13 318

865 1,274 13,818

Class— G .N .B y .
.ocom otives...................................  370
'assenger E qu ipn»-n t.................  295
'reight and W ork E q u ip m e n t... 11,679
The couditims prevailing throughout the entire country 

uring the past year have been such as to test the value of 
ailrway property to a greater extent than during any other 
ear in the existence of this company.
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Financial disturbances, followed by general depression in 
the mercantile, industrial and agricultural interests of the 
whole country, have fallen with particular severity on the 
lines of railway operated west of the Mississippi and Missouri 
rivers. The traffic of the Trans-Continental lines has been re
duced in all its various branches, and the tables in this report 
give the extent of the reductions in both the tonnage and 
revenues of this Company.

The operation of your road during most of the year has been 
attended with great hardships and much difficulty. The past 
winter was unusually severe; heavy snows during the latter 
months were followed by severe floods over large areas,which 
interrupted train service over most of the Western Divisions 
for nearly ten weeks.

On the 13th of April a general strike occurred without a 
day’s notice or warning of any kind, and continued until the 
2d of May, when it was settled, partly by agreement and 
partly by arbitration; but, notwithstanding this settlement, 
the greater part of the month of May was gone before busi
ness of the company was moving with regularity. During 
the latter part of June and the greater part of July a general 
strike occurred, which included practically all the lines be
tween Chicago and the Pacific Coast, except the line of this 
company; but the effect of the strike on the general business 
of the country greatly reduced the traffic and revenues of 
this company.

Notwithstanding these conditions and a general reduction 
of the average rate per ton per mile, as shown in accompanying 
table of “Comparative Statistics of Freight Traffic,” from 
•01232 per ton per mile in 1893 to '01098 in 1894, or 11 per cent 
of the former rate, your Company has been able, from its in
come from all sources, to pay its interest and guaranteed 
obligations and its usual dividend, with a deficiency of $104,- 
153 68.

The Board of Directors believe that a careful examination 
of this report will show that under the conditions of reduced 
traffic and interruption to business the results confirm the 
great vitality of the company, and its ability to withstand 
adversity to an extent which can hardly be expected to oc
cur again,

In the report for last year we called attention to the fact 
that “ the country served by your lines is nearly all new 
country, where the fertility of the soil has not been ex
hausted by long cultivation, and we may look for quick re
covery from the effects of the recent financial conditions. ”

We are glad to say that this recovery has already made 
itself manifest in the Company’s earnings. Our revenues 
from traffic on the new lines are fast approaching in amount 
the entire revenue from grain carried on all the older portions 
of the railway. During the present summer a very gratify
ing increase has occurred in the lumber traffic from Puget 
Sound to the E ast; and the increase in coal, ore and mineral 
traffic in Montana is adding largely to the company’s earn
ings.

The track and the entire property have been well main
tained, and are now in better permanent condition than ever 
before. The substantial manner in which the Pacific Exten
sion was built, and policy of heavy renewals and improve
ments on the older portions, together with the reduced grades, 
have enabled the company to greatly reduce the cost of doing 
its business. The past policy of permanent improvements of 
the property is being continued. About eight thousand feet 
of wooden trestles are being filled with permanent embank
ments during the present summer. About one hundred miles 
of main track have been re-ballasted with either broken stone 
or clean gravel.

Six hundred and eight thousand seven hundred and eighty- 
six new ties have been used in renewal.

During the year four thousand eight hundred tons of sev
enty-five pound steel have been laid in place of sixty-pound 
steel in the main line, and the sixty-pound steel, which shows 
but little wear, has been re-laid on branch lines, where the 
traffic is lighter.

The embankments along the streams in the mountain por
tions have been heavily protected with stone.

At a point west of the Columbia River, in the State of 
Washington, where the high water of last spring overflo wed 
the track, the line has been changed so as to avoid any possi
bility of further trouble from such cause.

The improvement of the yards in Minneapolis, mentioned in 
last report, has been completed, and the Company is now, by 
contract with the city, released from further construction of 
street or highway bridges in the city.

During the year the equipment has been increased as fol
lows:

15 locomotives, 18 coaches, 6 sleepers, 12 baggage and ex
press cars, 8 postal cars, 6 dining cars, 8 buffet smokers, 172 
flat cars, 66 ballast cars, 4 plow cars, 604 furniture cars.

The Company has now a full equipment of engines, passen
ger and freight cars, all in good order, and no immediate 
need for increasing it.

With the completion of its line to the Pacific Coast, the 
Company has no further extensions in view, and its efforts 
will now be turned to the development of its local business on 
all its lines.

Early in June the Northern Steamship Company’s new pas
senger steamer, “ North West,” was put into service between 
Buffalo and Duluth, and continued during the passenger sea
son to make regular weekly trips. Her performance as a 
passenger ship placed her ahead of anything heretofore built 
for use on fresh water, and it may be said that she has no 
superior—if any equal—of her class on any water in the 
world. Her sister ship is well advanced, and will be ready to 
take her place upon the beginning of the passenger season 
next summer.

It is fully expected that these ships will, in addition to their 
own earnings, greatly aid the passenger business of the Rail
way Company.

During the year $60,000 of the St. Paul Minneapolis & 
Manitoba Railway Company’s First Mortgage 7 per cent Land 
Grant Bonds were exchanged for the Consolidated M jrtgage 
4% per cent bonds of that company, and, by the operation of 
the First Mortgage Sinking Fund, an additional amount of 
$401,300 of the First Mortgage Bonds were redeemed and can
celed, thereby reducing the interest to be paid by this Com
pany as rental under the lease $29,591 per annum.

JAMES J. HILL,
President,

LAND COMMISSIONER’S REPORT.

James J. Hill, Esq., President.
D e a r  S i r —I herewith respectfully submit the following 

report regarding the Minneapolis & St. Cloud Land Grant for 
the fiscal year ending June 30, 1894 :

Acres. Acres.
A m ount o i G rant, H inckley B r a n c h . . . . . . .......  425,664-00
A m ount of G ran t, W illm ar B ranch,. . . . . . . .___  51,200-00

Total acreage selected to  d a te .......................... . 164,836-47
T ota l acreage deeded to  com pany.............. ........ 135,732-96

T ota l acreage sold p rio r to  Ju n e  3 0 ,1 8 9 4 ..................... 62,172-25
V alue of sam e............................................... . . . . . , .$ 1 3 6 ,2 0 5  60
A verage price p e r  a c r e . . ................................. . 2 99

R em aining unsold Ju n e  3 0 ,1 8 9 4 ............................................ 414,691-75

During the year ending June 30, 1894, 1.587-88 acres w ere  
sold for $7,661 99, an average price of $4 82 per acre. The d is
bursements of the Land Department for the year w ere  
$7,642 24.

Amount of deferred payments due company, $23,071 07, 
bearing interest at six and seven per cent.

C h a s , H. B a b c o c k ,
Assistant Land Commissioner.

REVENUE ACCOUNT.
(ST. P . M. & M. BY. CO.’S LEASED LINES.)

To C onducting T ransporta tion , M aintenance and
G eneral E x p en ses............................................... .......

T ax es....... 1.......... ................................................
B alance..................................................

$6,488,779 21 
411,942 83 

4,444,634 86

$11,345,356 90

B y  E a r n in g s  ;
F re ig h t...................................... .................$8,762,984 03
Passem n-r................................    1,810,329 85
M a ü ............................................   304,778 58
E xprès» ................  ................. ........ , .  -... 143,993 3 7
Miscellaneo us.............................  323,271 07

$11,345,356 90 

$11,345,356 9 0-

INCOME ACCOUNT.
To G uaran teed  In te re s t on St. P  M. & M.

Ry. Bonds, P aid  and  A ccrued............ $3,505,973 76
G uaran teed  D ividends on St. P . M. &

M. Ry. Stock, P aid  and  A ccrued.......  1.200,000 00
M aintenance of St. P. M & M. Ry.

fc O rgan ization ............................................ 6 ,68115
w In te re s t on Gt. N orth ’n Ry. Collateral 

Tr. Bonds, Paid and  A ccrued (secured 
by St. P.M. & M.R y.Pac.E xten . Bonds.) 600,000 00

R en ta l pa id  for o ther Lines lea sed .___
D ividends, 11* p e r  cent, Aug. 1 ,1 8 9 3 .. $250,000 00
Dividends, 11* p e r  cent, Nov. 1 ,1 8 9 3 .. 312,500 00
Dividends, JM  per cent, Feb. 1 ,1 8 9 4 .. 312,500 00
Dividends, 1% per cent, May 1 ,1 8 9 4 .. 312,500 00

$5,312,654 91 
40,150 00

--------------------- 1,187,500 00

$6,540,304 91

B y  B alance from  E a rn in g s ..................... . $4,444,634 86
O t h e r  I n c o m e :

In te re s t on Bonds ow ned.................. $133,197 49
D ividends on Stocks ow ned............  1,084,607 25
R en ta l of Leased L ines.....................  236,134 37
In te re s t and  E xchange.....................  248,099 46
Bills R eceivable................................... 109,806 95
Incom e from  o ther sources..............  179,670 85

„  |  --------------------  1,991,516 37
B a la n c e .. . ................. .............. . . ...............  104,153 68

$6,540,304 91
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GENERAL BALANCE SHEET.

To Cost of P rope rties  and  Securities ac
quired  from  St. P a u l M inneapolis &
M anitoba R ailw ay....... ......................... $19,250,000 00

New E q u ipm en t.........................................  2,496,752 30
Additions and  Im p ro v em en ts .. . ...........  303,368 67

St. P. M. & M. Ry. Pacific E x ten . Bonds 
in bands of T rustees, Coll. Tr. M o r t . . . 

O ther P rope rties  add  Securities Owned. 
Expended fo r C onstruction of New Lines.

$22,050,120 97

15,000,000 00 
3,920,867 28 
8,288,291 95

CURRENT ASSETS.
Cash in  St. P a u l Office....................... .........  $666,899 21
Cash in  New  Y ork Office................ ............. 774,333 39
Cash in  London Office...................................  281.228 54
Due from  A gen ts ..........................................  232,796 37
Due from  U nited  S tates P o sta l D epm ’t . .  108,571 35 
Due from  U nited S tates T ran sp o ra tio n .. 8,713 62
Advanced C harges........................................  10,330 47
Du© from  O ther Co.’s and  In d iv id u a ls .. .  3,002,684 59PM» —---------------
M aterial Supply ............................................

5,085,557 54 
721,780 07

B y  C apital S tock.............................................
C o lla te ra lT ru s t B onds...................... . .

Proceeds from  Lands & R eal E sta te  Sold. 
Proceeds from  Securities Sold.....................

CURRENT LIABILITIES.
A udited Vouchers U npaid ............................
U npaid  Pay-R olls................  .....................
In t. Due U nder Lease fr. St. P. M. &M. R y. 
Divs. D ue U nder Lease fr. St. P . M.&M. Ry. 
U npaid Divs. Gt, Nor. Ry. C ap ita l Stock. 
U npaid Coups. Gt. N. Ry. Col. Tr. Bonds. 
D ue to O ther Com panies and  Individuals.

T axes n o t y e t d ue ............................ ...............
Gt. N orthern  Ry. In t. Accrued, n o t d u e .. 
St. P . M. & M, R y. In t. A ccrued, n o t due. 
8t. P . M. & M. Ry. Divs. Accrued, n o t due.

St. P . M. &M. Ry. Accounts in  L iquidation. 
F un d  fo r P erm an en t Im provem ents and

R enew als........................................  .............
Surplus of P rop rie tary  Companies in  

hands of G reat N orthern  Ry. Co............

$295,306 57 
3,690,005 00

$1,291,548 41 
533,456 97 

1,224,434 48 
885 00 
832 50 

4,540 00 
1,153,258 66

$98,473 68 
200,000 00 
202,776 67 
200,000 00

$1,008 43

926,622 98

1,819,665 32
Balance.

$25,000,000 00 
15,000,000 00

3 ,985 ,31157

4,208,956 02 

701,250 35

2,747,296 73 
3,423,803 14

$55,066,617 81— ----r > , „ .. . . $55,066,617 81

MINNEAPOLIS & S t .  LOUIS RAILROAD.
FIRST CONSOLIDATED MORTGAGE DATED NOV. 2, 

1594, SECURING $10,000,000 OF 5 PER CENT GOLD 
BONDS MATURING NOV. 1, 1934.

P A R T IE 8.
The M in n e a p o l is  &  S t . L o u is  RR. Co m p a n y  of Minnesota, 

party of the first part, and the Ce n t r a l  Tr u s t  C o m p a n y  
OF N e w  Y o b k , party of the second part.

PREAMBLE.
Whereas, said railroad company is a corporation reorgan

ized under the statutes of Minnesota as the successor by 
purchase under proceedings for the foreclosure of the im
provement and equipment mortgage executed in 1882 by the 
Minneapolis & St. Louis Railway Company, organized pur
suant to the laws of Minnesota and Iowa, and is the successor 
to the lights, immunities, franchises, privileges, exemptions 
and property of the said Minneapolis & St. Louis Railway 
Company [foreclosure sale under said mortgage having 
taken place Oct. 11, 1894]; and 

Whereas, the said railroad company has acquired said 
property subject to the lien of certain mortgages upon the 
same or portions thereof, and it is necessary for the railroad 
company to raise moneys for the purpose of discharging its 
obligations incurred in said purchase of said property and in 
providing for the payment of the amounts due upon the 
bonds secured by the mortgage so foreclosed, and for the 
purpose of making improvements and additions to said prop
erty, and for providing for the payment of bonds heretofore 
issued, and for providing for the payment of interest upon 
Said bonds now due and unpaid, and for retiring as they shall 
become due the bonds secured by such mortgages not yet due 
and hereinafter more particularly described ; and 

Whereas, the railroad company has heretofore by its 
Board of Directors duly resolved to exercise its borrowing 
power by the issue and sale of its corporate bonds to the 
amount of ten million dollars, par value of principal, each of 
said bonds to be in the form or substantially the form 
following:

TH E BOND.

U n it e d  St a t e s  o f  A m e r ic a . ’
St a t e s  o f  M in n e s o t a  a n d  I o w a .

TH E M INNEAPOLIS & ST. LOUIS RAILROAD COMPANY.
F irst Consolidated Mortgage Gold Bond.

$1,000. No. $1,000.
Know all m en by these  presen ts. T h a t The M inneapolis ' & St. Louis 

Railroad Company, fo r value received, prom ises to  p ay  to  the  bearer, 
or, if reg istered , to  the  reg istered  ow ner hereof, th e  sum of one th o u 
sand dollars, in gold coin of th e  U njted  S tates of the  p resen t s tandard  
of w eight and  fineness, on th e  first day  of November, in  th e  year one 
thousand nine hundred  and  ’th irty -fou r, a t  th e  office o r agency of the 
Railroad Company in  th e  City of New York, w ith  in te re s t a t  th e  ra te  
•of five p er cen t p e r  annum  from Novem ber 1, 1894, payable semi
annually a t  said office or agency in  like gold coin on th e  1 s t  days of 
May and N ovem ber in  each year, upon  su rrender of annexed 
coupons therefo r, as they  severa lly  m a tu re ; or w here th is  bond is 
registered and  th e  coupons apperta in ing  there to  canceled, to  the  
registered ow ner hereof, on dem and.

The principal and in te re s t of th is bond are payable w ithou t deduc
tion for any  ta x  o r tax es w hich th e  R ailroad Com pany m ay  be 
required to  pay  or re ta in  therefrom , und er or by  reason  of any 
present or fu tu re  la w ; th e  R ailroad Company hereby agreeing to pay 
all such ta x  or taxes.

This bond is one of th e  first consolidated m ortgage gold bonds of 
said Railroad Company, am ounting  in  th e  aggregate to  ten  m illion 
dollars of principal, issued and to be issued in  pu rsuance of and  sub
ject to th e  te rm s of th e  m ortgage o r deed of t r u s t  here inafte r refe rred  
to.

B onds o f th is  is su e  to  th e  a m o u n t o f fo u r  m illio n  sev e n  h u n d re d  a n d  
e igh teen  th o u s a n d  d o lla rs , p a r  v a lu e  o f p rin c ip a l, a re  re s e rv e d  b y  th e  
T ru stee  u n d e r  th e  m o rtg ag e  fo r  th e  so le  p u rp o se  o f ta k in g  up , 
ex ch an g in g  o r  p ro v id in g  fo r  th e  p a y m e n t o f b o n d s sec u re d  b y  p r io r  
m ortgages, a s  p ro v id e d  in  sa id  m o rtg ag e  o r  d eed  of t r u s t .

All of said bonds are  equally  secured by th e  F irs t Consolidated M ort
gage deed d ated  N ovem ber 2 ,1 8 9 4 , executed  by  said R ailroad Com
pany to th e  C entral T rust Com pany of New York, as Trustee, to  w hich 
reference is hereby m ade fo r a descrip tion  of th e  p ro p erty  and  f ran  
-chises m ortgaged, and  th e  na tu re  and  ex te n t of th e  security , and  the 
rights of the  holders of said bonds un d er th e  sam e, and th e  term s and 
conditions upon w hich said bonds are  issued and  secured.)

This bond m ay a t any tim e, upon production thereof to th e  said R ail
road  Company, and proper endorsem ent being m ade thereon, and  
e ither w ith  or w ithou t the  surrender to said  Railroad Company for can 
cellation of a ll unpaid  coupons appertain ing  there to , be reg istered  
upon th e  boobs of the  R ailroad Company in  the  nam e of th e  holder 
thereof, and thereupon its  transfe rab ility  by delivery shall cease, and  
th e rea fte r  i t  can be tran sfe rred  only by  the  reg istered  ow ner or his 
a tto rn ey  by a  tran sfe r  duly m ade upon  said books.

This t>ond shall n o t become obligatory fo r any  purpose u n til i t  shall 
have been au then tica ted  by the  certificate, hereon endorsed, of th e  
T rustee under said m ortgage o r deed of tru st.

A fter six m onths’ defau lt in  th e  paym ent of any sem i-annual in s ta l
m en t of in te re s t thereon, th e  p rincipal of a ll the bonds secured by said 
m ortgage o r deed of t ru s t m ay be m ade im m ediately due and  payable 
as prescribed therein .

In  w itness w hereof, the  sa id  R ailroad Com pany has caused these  
p resen ts to be signed by its  P residen t o r one of its  Vice P residen ts , 
and  its  corpora te  seal to be hereun to  affixed and  a tte s te d  by its  Secre
ta ry , and  coupons for said in terest, w ith  th e  engraved signa tu re  of its  
T reasurer, to be a ttached  hereunto , th is  2d day of November, 1894.

T h e  M in n e a p o l is  & St . L o u is  R a il r o a d  C o m p a n y ,
By

P resid en t.
A ttes t:

Secretary.
FORM OF INTEREST COUPON.

On th e  1st day of The M inneapolis & St. Louis R ailroad
Com pany will pay  to bearer, a t  its  agency in  the City of New Y ork, 
tw enty-five dollars, in  gold coin, free from  all taxes, being  six  m onths’ 
in te re s t then  due on its  first consolidated m ortgage gold bond No.

T reasurer.

FORM OF TRUSTEE’S CERTIFICATE.
This bond is one of th e  series of bonds d escribe! in  the w ith in-m en

tioned m ortgage o r deed of t ru s t  execu ted  by The M inneapolis & St. 
Louis Railroad Company to  th e  undersigned as T rusiee, d a te d  Novem
b er 2 ,18 9 4 .

C e n t r a l  T r u s t  Co m p a n y  o f  N e w  Y o r k ,
T rustee,

By
V ice-President.

Whereas, The said coupons are to be issued with the en
graved signature of the Treasurer of the railroad company, 
it being however agreed by it that, when thu3 issued, such 
engraved signature shall be as binding as if the signature of 
the Treasurer were affixed to such coupon in his own proper 
handwriting :

PRO PERTY  CONVEYED AS SECURITY.
Now, therefore, this Indenture witnesseth, That the said 

railroad company, in consideration of the premises, etc., and 
for the purpose of securing the payment of such bonds, with 
the interest to accrue thereon, according to the true intent 
and meaning thereof, doth by these presents grant, convey, 
etc., unto the Trustee and its successors and assigns forever, 
all the railways, equipment, property, rights, franchises, 
premises, privileges and immunities now owned by tbe rail
road company, the said railways now owned, constructed and 
in operation by the railroad company, together with the 
other property, real, personal and mixed, intended by these 
presents to be transferred and coaveved, being more particu
larly described as follows :

e q u ip m e n t /
Equipment purchased by the Minneapolis & St. Louis Rail

way Co. under certain contracts as follows:
1. C ontract d a ted  Feb. 13 ,1830 , w itb tb e  U nited  S ta tes  E qu ipm en t 

Co., being 100 box c a rs ; 100 flat cars ; 50 stock oars ; 2 passen
ger ca rs ; 2 baggage and  sm oking oars; l  baggage an d  m ail oar.

2 . C ontract dated  May 5 .18 8 0 , w itb  said com pany, being 250 box
cars and  12  cabooses.

3. C ontract da ted  Nov. 29 ,1880, w itb  said com pany, being 300 fla t
cars.

4. C ontract da ted  Jan . 10 ,1881 , w itb  said  com pany, being 300 box
cars.

5. C ontract da ted  Aug. 30,1 8 8 1 , w itb  said com pany, being 5 locomo
tives, P ittsbu rg  ; 5 locom otives, M anchester ; 4 coaches ; 3 com 
b ination  oars ; 1 com bination baggage car ; 10  cabooses ; 100 
coal cars ; 200 box care.

6 . C ontract da ted  Aug, 31, 1881, w itb said com pany, being 5 looo-
m otives, H inckley; 5 locom otives, M anchester; 6 coaches; 1 
com bination baggage car ; 100 coal ca rs; 200 box cars.

7. C ontract d a ted  Feb. 20 ,1882 , w itb  Post, M artin & Co., being 13
locom otives (Nos. 61 to  72 inclusive and  18).

8. C ontract da ted  Ju ly  2, 188rt w ith  Burnham , Parry , W illiams &
Co., being 2 locomotives.
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9. C ontract dated  Ju ly  29 ,1880 , w ith  said last-nam ed com pany, being
3 locomotives.

10. C on trac t dated  Aug. 25, 18S0, w ith said la s t nam ed  oom pany,
being 5 locomotives.

11. C on trac t d a t°d  Oct. 25 ,1880 , w ith  said last-nam ed com pany, being
4 locom otives.

12. A ll tb e  re s t and  residue of th e  equipm ent form erly  of the  Minne
apolis & St. Louis Railway Com pany, m arked  and  designated  
w ith  th e  m ark  “  EM.”

STOCKS AND BONDS.

13. Also the following stock and bonds formerly owned by 
the Minneapolis & St. Louis Railway Oompany, and all the 
right, title and interest of the Minneapolis & St. Louis Rail
road Company in and to all the property, real, personal and 
mixed, of said Minnesota Transfer Railway Company:
M innesota T ransfe r R ailw ay Co. stock (par v a lue).......................  $8,000
Also a ll th e  bonds of sa id  com pany (par v a lu e ) ........................ 95,000

LAKE PARK HOTEL PROPERTY. •
14. One undivided one-half interest in and to the Lake Park 

Hotel and the land and property upon which the same is sit
uated, with all the furniture and fixtures therein contained ; 
said land and property lying and being situate in the County 
of Hennepin and State of Minnesota, and more particularly 
described in the mortgage.

LINES OF RAILROAD.
15. The following lines of railway formerly belonging to 

the Minneapolis & St. Louis Railway Co.:
D ivision— Miles.

M inneapolis & D uluth Division—
W hite Bear Lake Jun c tio n  on St. P au l & D ulu th  RR. south
w esterly  to  M inneapolis, ab o u t.............. ...............................................  15

M ain L ice—
M inneapolis sou therly  to  Sioux City (nowM erriam) Ju n c tio n  and  
thence to  A lbert L ea and the  Iow a S tate  line (the road from  Al
b e r t Lea to  Iow a S ta te  line being leased to th e  B urlington Cedar
R apids & N orthern  Ry. Co)......... ..................................................... ....1T108

Iow a E xtension—
A lbert Lea southw esterly  to  F o rt Dodge, la ., abou t........................102

Southw estern  E xtension—
F o rt Dodge, la., sou therly  v ia  Ogden to  A ngus o r Coal Town,
D allas County, ab o u t....... .................... ....................................................  53

Pacific E x tension—
H opkins Station on m ain  line in  H ennepin  County, Minn., w est
erly  v ia  Lake M innetonka to  W inthrop, ab o u t....................... . 62

if A bout 103 m iles; d istance n o t given in  m ortgage.
LANDS, RIGHTS OF WAY, ROLLING STOCK, ETC.

16. All the lands, real estate, grants, ways, rights of way, 
licenses and easements formerly of the said Minneapolis & 
St. Louis Railway Company, upon which the railways herein
before described are situated, or which are convenient for the 
use, maintainance and operation of the said railway, or 
otherwise.

17. All bridges, depots or other buildings; all fences, 
trestles, bridges and culverts; all kinds of machinery and 
tools owned by the Minneapolis & St. Louis Railroad Com
pany ; all locomotives, passenger or freight cars, and other 
rolling stock or equipments, and all fuel, material and other 
supplies of the said railroad company, which structures, 
buildings, machinery and supplies, may be useful for the use, 
maintenance and operation of the railways and premises by 
this mortgage conveyed, whether the same were at the date 
of this mortgage held and owned, or which may be hereafter 
acquired by the said railroad company,

18. All the things in action, contracts, claims and demands 
of the said The Minneapolis & St. Louis Railroad Company, in 
connection with or relating to the railways and premises con
veyed by this mortgage, or either or any of them.

All the franchises, corporate or otherwise, rights, privileges, 
immunities and exemptions of the said The Minneapolis & St. 
Louis Railroad Company, now owned or which may be here
after acquired, in connection with or relating to the said rail
ways by this mortgage conveyed, or any of them ; together 
with all and singular the tenements and appurtenances be
longing, or in anywise appertaining to the said property and 
premises hereby mortgaged, and the reversions, remainders, 
and also all the estate, right, title and interest whatsoever, as 
well at law as in equity, of the said The Minneapolis & St. 
Louis Railroad Company, of, in and to the same.

NOT A LIEN ON FUTURE BRANCHES OR EXTENSIONS.
But this mortgage is not intended to include or to constitute 

a lien upon any future branches or extensions which may be 
constructed or acquired after the date of this mortgage.

PR IO R  LIENS.
_ This conveyance is made subject however, as to the proper

ties described therein respectively, to the lien of the following 
described mortgages, viz.:
1. M inneapolis & D uluth  RR. 1 st M. 7 p e r  cen t bonds se

cured by m ortgage d ated  Ja n ., 1877, due Jan . 1,
1907, w hich bonds w ere guaran teed  by th e  M inneap
olis & St. Louis R y Co.............. . . . ; ....................................... $280,000

2. M inneapolis & St. Louis Ry. 7 p er cen t bonds secured by
m ortgage d a ted  Ja n . l .  1877, and due Jan . 1 ,1 9 0 7 ___ 455,000

3. M inneapolis & St. Louis Ry. 7 pe r cen t bonds secured by
m ortgage d a ted  Feb. 1, 1877, and  due Ju n e  1 .1 9 2 7 .... 1,100,000

4. M inneapolis & 8t. Louis Ry. Iow a extension 7 pe r cen t
bonds secured by m ortgage dated  Ju n e  2 ,1879 , and

due Ju n e  l ,  1903...................... . ......................... 1,015,000
5. M inneapolis & St.Louis Ry. sou thw estern  ex tension  7 p e r

cen t bonds secured by m ortgage d ated  Dec. 1, 1830,
and  due Dec. 1 ,1 9 1 0 .................................  ............... . . . . .  636,000

6 . M inneapolis & St.Louis Ry. Pacific extension  6 per cen t
bonds secured by m ortgage d ated  Ju n e  1 ,1381 , and
due A pril 1 ,1 9 2 1 ................................................... ..................  1,382,000

Also subject to certain sustaining mortgages given as 
follows :

а. To secure Iow a extension  bonds a  m ortgage m ade Ju n e  2 ,1 8 7 9 , by
th e  M innesota & Southern Iow a Ry. Co.

б. To seoure the sam e bonds a m ortgage of the  F o rt Dodge & Fort
R idgely RR. Co. dated  Ju n e  2 .1879. 

c. To secure th e  Southw estern E xtension  bonds a  m ortgage of the
F o rt Dodge & F ort Ridgely RR. Co. d a ted  Dec. 1 ,1880.
CONTRACTS TO W HICH LIEN  H E R E O F IS SUBJECT.

Subject also, in equity, to the contracts, traffic agreements 
and leases entered into by the Minneapolis & St. Louis Ry. 
Co., and affecting the property described in paragraphs fif
teen, sixteen, seventeen and eighteen above, as follows, to 
w it :

1. C ontracts w ith  th e  B urlington Cedar R apids & N orthern  as fol
lows :

а. C onstruction co n trac t d a ted  Ja n . 2 9 ,1877 .
б. Traffic agreem ent d a ted  Ja n . 29 ,1877 .
c. Lease d a ted  Ja n . 3 l ,  ls7 7 .
d. Revised traffic agreem ent, d a ted  A pril 27 ,1877.

2. C ontract w ith th e  Des Moines & F o rt Dodge Ry. Co. an d  th e  Chi
cago Rock Is lan d  & Pacific Ry. Co., da ted  Aug. 1 ,1882 .

3. C ontract da ted  Sent. 25 ,1882 . w ith th e  Chicago St. P au l Minne
apolis & O m aha Ry. Co., so fa r  as th e  sam e is n o t ab rogated  by
the  subsequent modified co n trac t of April 18 ,1884 , here inafte r
m entioned.

4. C ontract d a ted  Sept. 26 ,1882 , w ith  th e  Chicago Rook Is lan d  &
Pacific R.v. Co.

5. C ontract w ith  th e  W isconsin M innesota & Pacific Ry. Co., dated
April 13 ,1884.

6. Modified con trac t w ith th e  Chicago St. P au l M inneapolis & Omaha
Ry. Co., da ted  A pril 18, 1884.

7. Lease betw een the  St. P au l cfe D nlu th  RR. Co. and th e  M inneapolis
& St. Louis Ry. Co., d a ted  Ju ly  5 ,1883 .

PRO PERTY  TO BE H ELD  FOR EQUAL SECURITY OF ALL THE 
COSSOLS.

To have and to hold all and singular the above-mentioned 
and described property, rights, franchises and appurtenances 
unto the trustee and its successors and assigns for ever, in 
trust nevertheless for the equal pro rata security of all and 
everv the persons or bodies corporate any time holders of any 
of the bonds secured hereby or the coupons appertaining 
thereto, without preference to the holders of any of said 
bonds or coupons over any of the others by reason of priority 
in the time of the issue thereof or otherwise, upon the follow
ing trusts, conditions, covenants and agreements, that is 
to say :
UNTIL DEFAULT COMPANY TO HAVE UNDISTURBED POSSES

SION, ETC.
F ir s t . U p o n  p a y m e n t  o f  th e  b o n d s  a n d  c o u p o n s  h e re b y  se

c u re d , th e s e  p re s e n ts  sh a l l  be n u l l  a n d  vo id .
S e c o n d  Until default upon principal or interest the com

pany shall ba permitted to possess and enjoy the property*
BONDS FOR $4,718,000 RESERVED FOR PRIO R LIENS.

T h ir d . B o n d s  is s u e d  h e r e u n d e r  to  th e  a g g r e g a te  a m o u n t  o f 
$4,718,000, p a r  v a lu e , o f  p r in c ip a l  sh a ll  be r e s e rv e d  b y  th e  sa id  
t r u s te e ,  a n d  be  b y  i t  is su e d  to  th e  r a i l r o a d  c o m p a n y  i n  e x 
c h a n g e  f o r  e q u a l  a m o u n ts  o f  a n y  o f  th e  fo llo w in g -d e sc rib e d  
b o n d s  o u ts ta n d in g  to  a n  a g g r e g a te  o f $4,718,000:
1. F irs t M ortgage 7 p er cen t bonds m aturing  May 1 ,1 9 0 7 ,

secured by m ortgage bearing  date  May 1, 1877, 
m ade by th e  M inneapolis & D uluth R ailroad Com
pany  to  th e  F idelity  In surance, T ru st & Safe De
posit Company of Philadelphia, covering th e  railw ay 
from  th e  City of M inneapolis to-W hite B aar Lake Ju n c
tion , th e  to ta l am ount o u tstand ing  b e in g ....... .........  . .

2. F irs t  M ortgage 7 per cen t bonds m atu ring  Ja n u a ry  I,
1907, secured by m ortgage hearing  date  J a n u a ry  1, 
1877, m ade by the  M inneapolis & St. Louis Railw ay Co. 
of M innesota to  th e  F idelity In su rance  T rust & 8afe 
D eposit Co. of P h iladelohia, covering railw ay  from  
M inneapolis to M erriam  Junc tion , M innesota.................

3. F irs t M ortgage 7 per cent bonds m aturing  Ju n e  1, 19 27,
secured by m ortgage hearing  d a te  F ebruary  1, 1877, 
m ade by th e  M inneapolis & St. Louis Railway Co. of 
M innesota to th e  F arm ers Loan & T rust Company, cov
ering  railw ay from  White B ear Lake Jun c tio n  to  th e  
Iow a S tate  line, near N orthwood, th e  to ta l am ount ou t
stand ing  (oot including $150,000 assum ed by th e  B ur
lington Cedar R apids & N orthern  under its  lease of the 
railw ay from  Albert Lea to Northwood) being............ .

4. F irs t  Mortgage 7 per cent bonds m aturing  Ju n e  1, 190b,
secured by m ortgage bearing d a te  Ju n e  2 ,1879 , m ade 
by the  M inneapolis & .St. Louis R ailw ay Co. of M inne
sota to tn e  C entral T ru st Company, covering th e  Rail
w ay from  A lbert Lea, Minnesota to Fort Dodge, losva, 
and  also the aforesaid railw ay  from  W hite B ear Lake 
Jun c tio n  to  A lbert Lea, the  to ta l am ount ou tan d iag  
b e in g ....... .................... ................................................................

5. F irs t M ortgage 7  per cen t bonds m aturing  Dee. l ,  1910,
secured by m ortgage bearing da te  December 1, 1830, 
m ade by th e  Minneapolis & St. Louis R ailw ay Co. of 
M innesota to  th e  C entral T rust Company, covering the 
railw ay from  F ort Dodge, southw esterly  to  Angus or 
Coaltown, Iow a, an d  also the said railw ay  from  White 
B ear Lake Jun c tio n  to  F o rt Dodge, th e  to ta l am ount 
outstand ing  b e in g ........................  . ................... . .....  . . .

6 . F i r s t  M o r tg a g e  6 p e r  c e n t  b o n d s  m a tu r in g  A p r i l  1 , 1 9 2 1,
secured by m ortgage bearing  Ju n e  1 ,18 8 1 , m ade by 
th e  M inneapolis <& St. Louis R ailw ay Com pany of Min
nesota  and  Iow a to  th e  C entral T rust Com pany of 
New York, covering th e  railw ay from  H opkins «station 
w esterly  to  W inthrop. M innesota, and  also th e  raiLway 
from  Minneapolis to  H opkins S tation , th e  to ta l am ount 
ou tstand ing  b e in g ..................................................................

$230,000

$455,000

$950,000

1,015,-000

636,000

1,382,000
The said bonds so reserved shall be delivered only upon the 

delivery to said trustee by the railroad company of bonds se
cured by the said several mortgages last above mentioned, 
said exchange to be made, bond for bond, at par value. 
Bonds so exchanged shall be held by tbe trustee without can
cellation and without any impairment of their lien until the 
whole amount outstanding of either issue of said bonds re
spectively shall have been exchanged, and thereupon that issue 
shall be canceled. The fact of an exchange as aforesaid shall 
constitute an agreement of the railroad company that the 
trustee thereafter and up to the time of the cancellation of
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said bonds solely for the protection of the holders of all bonds 
outstanding under this mortgage, shall be entitled to all the 
remedies granted by the terms of the mortgage under .which 
the bonds exchanged shall have been respectively issued.
REMAINING 85,282,000 TO BE D ELIV ER ED  ON REQUEST OP 

RAILROAD CO MPANY.
The trustee shall, from time to time, upon the request of 

the railroad company deliver to said railroad company the re
mainder of the bonds secured hereby, amounting to the ag
gregate principal sum of $5,282,000.

COMPANY COVENANTS TO PA Y  TAXES, ETC.
F o u r t h .—The railroad company covenants [from time to 

time to pay all taxes, assessments and Government charges 
lawfully imposed upon said mortgaged premises, the lien 
whereof might be held to be prior to the lien of these presents.

RELEASE OF PROPERTY FROM LIEN  H E R E O F, ETC.
F if t h . —Until default of principal or interest the trustee 

may upon written request fully release from the lien of this 
mortgage, any property, rights or franchises of any descrip
tion which in its judgment, or in the opinion of any expert 
selected by it, shall not be necessary for use in connection 
with said railways, and to consent to such changes in the 
location of tracks, depots, stations and other buildings as in 
its or his judgment mav be expedient. But any property 
which may be acquired for permanent use in substitution 
for any so released shall thereupon become subject to the 
lien of this mortgage, and upon request by the trustee, shall 
be conveyed to it upon the trusts of these presents. All pro
ceeds of sale of any property so released, where there is no 
replacement, shall be paid over to the trustee, and shall 
either be invested in such securities as the trustee may 
approve, to be held for the further security of the bonds 
secured hereby, or applied to the purchase and cancellation 
of bonds of the issue hereby secured, at not more than par 
and accrued interest. Any interest which may be collected 
by the trustee upon any investment made as aforesaid shall, 
while there is no default in the payment of principal or 
interest of the bonds hereby secured, be paid over to the 
railroad company.

Six t h . The said bonds and stock certificates of the Minne
sota Transfer Company shall be duly assigned to the trustee, 
and so long as there shall be no default in payment of the 
principal or interest of any of the bonds secured hereby, all 
interest or dividends thereon shall be paid over by the trustee 
to the party of the first part, its successors or assigns. Upon 
default in respect of any covenant herein, the voting pow
er upon all such stock shall be exercised by the trustee in its 
discretion.
DEFAULT FOR SIX  MONTHS—TRUSTEE WHEN REQUESTED 

BY A M AJORITY OF TH E BONDS SH A LL TAKE POS
SESSION OF PROPERTY.

Ss v e n t h . In case of default for six months in the payment 
of the principal or interest of any of the bonds heieby se
cured, or in the performance of any other covenant herein 
contained, after notice from the trustee requiring the per
formance thereof, then and i ~ that case said trustee may, and 
upon request in writing of holders'of a majority in amount of the 
said bonds then outstanding shall enter into and take posses
sion of all and singular the premises, estates, franchises, rights, 
privileges and property hereby granted or intended so to be, and 
operate the same. And the trustee shall thereafter make 
from time to time all such repairs or replacements as it may 
deem judicious, and all such useful alterations, additions and 
improvements as the income coming into its hands shall be 
adequate to pay for. The income of the property shall be ap
plied to the proper expenses of operating and to the payment 
of taxes, assessments, charges, rentals, or such liens superior 
to the lien of these presents upon said premises as the trustee 
may deem proper, and all necessary and proper repairs, etc., 
and next to the payment of the interest and principal of the 
said bonds, according to the tenor and effect thereof, as the 
same may be or become due and payable. In case the princi
pal shall not have become due, the moneys applicable to the 
payment of interest shall be applied upon the coupons remain
ing in default, in the order of their maturity; in case the said 
principal moneys shall have become due, the moneys applic
able to the payment of the principal and interest of such bonds 
shall be applied to the payment of such principal and interest 
pro rata, without any preference or priority whatsoever.
DEFAULT FO R 3IX  MONTHS—MAJORITY OF BONDS MAY 

REQ U IRE TRUSTEE TO DECLARE PRIN CIPA L DUE.
E ig h t h . In case of default for six months in the payment 

of any semi-annual instalment of interest, the trustee may, 
at its option, and, upon request in writing from holders of a 
majority in amount of the said bonds then outstanding, shall 
declare the principal of all of the bonds to be immediately 
due and payable. Such declaration may be made by notice 
in writing to the railroad company, or by publication thereof 
in some daily newspaper published in the city of New York.

In the event of a sale of the mortgaged premises either 
under the power of sale hereinafter granted, or under judicial 
proceedings, the entire principal of all of said bonds shall be 
immediately due and payable without any further act or acts 
of the trustee or any bondholder.
DEFAULT FO R  SIX  MONTHS—MAJORITY OF BONDS MAY R E 

QUIRE FORECLOSURE SALE.
N in t h . In  case of default for six months in the payment 

of principal or interest or in the performance of any other

covenant herein contained, after notice, as aforesaid, the 
trustee may, and upon request in writing from holders of a 
majority in amount of the said bonds then outstanding, shall, 
cause the whole of the said premises, estates, franchises, 
rights, privileges and property hereby granted and conveyed 
with their appurtenances, and all benefit and equity of re‘ 
demption, to be sold at public auction in the City of Minne" 
apolis, Minn., after publishing notice of proposed sale a t least 
once in each week for six weeks in newspapers published in 
the cities of New York and Minneapolis.

Out of the proceeds of such sale, or of sale under judicial 
proceedings or otherwise the trustee shall in the first place 
pay the costs attending such sale, and all counsel 
fees and expenses incurred in the management of the prem
ises, &c., and shall apply the residue of the proceeds as may 
be necessary to the payment of the principal and interest 
which shall then be owing and unpaid upon the bonds secured 
hereby, or any of them, ratably in proportion to the amounts 
owing upon them respectively, and without discrimination as 
between principal and interest, and without preference of the 
holder of any one bond or coupon over any of the others.

It is expressly provided, however, that at any time prior to 
a sale of the mortgaged premises, the holders of a majority in 
amount of all the bonds secured by this mortgage at the time 
outstanding, shall have power, by instruments in writing, to 
direct the trustee to waive any default hereunder (except in 
the payment of the principal of said bonds or of anyof them 
upon the maturity thereof), and to discontinue any suit for the 
sale of the mortgaged premises, upon such terms as may be 
directed by the said majority in said instruments.

JU D IC IA L  PROCEEDINGS IN  CASE OF DEFAULT.
T e n t h . The provisions for entry and sale herein contained 

are cumulative only, and upon default as aforesaid the trustee 
upon the happening of such event or events shall be entitled, 
in its discretion, to proceed in any court of competent juris
diction, to foreclose this mortgage or enforce the rights of the 
trustee and the bondholders hereunder; and to have the prem
ises sold by judicial sale under the decree of court for 
the satisfaction of the principal and interest .due or owing 
upon the then outstanding bonds. In case of judicial sale, the 
net proceeds thereof shall be distributable as hereinbefore 
provided in repect of sale under the power hereinbefore con
tained; and all the provisions in this indenture with reference 
to a sale of such mortgaged premises if sold under said power 
of sale, shall be applied as far as may be, in case of such ju
dicial sale under the decree of the court.
BONDS AND COUPONS MAY BE USED IN  PAYMENT OF P U R 

CHASE MONEY.
At any sale in enforcement of the mortgage lien hereby 

created, the purchaser shall be entitled in making settlement 
of the purchase money to use the bonds and coupons held by 
him, reckoning such bonds and coupons so used at such sum 
as would be payable out of the net proceeds of such sale to 
such purchaser as holder of such bonds and coupons for his 
share of such net proceeds of sale, upon due apportionment 
thereof.
BONDHOLDERS SHALL NOT INSTITUTE FORECLOSURE PR O 

CEEDINGS UNLESS TRUSTEE REFUSES TO ACT.
E l e v e n t h . N o b o n d h o ld e r  s h a ll  in s t i tu te  a n y  p ro c e e d in g  

to  e n fo rc e  th e  p ro v is io n s  h e re o f  o r  to  fo re c lo se  th is  m o r tg a g e  
u n t i l  a f t e r  h e  sh a ll h a v e  r e q u e s te d  th e  t r u s te e ,  in  w r i t in g ,  to  
i n s t i tu te  s u c h  p ro c e e d in g  a n d  o f fe r  p ro p e r  in d e m n i ty ,  a n d  
s u c h  t r u s te e  s h a l l  h a v e  th e r e u p o n  r e fu s e d  to  a c t .

DEEDS OF FU R TH ER  ASSURANCE.
T w e l f t h . The railroad company covenants that it will at all 

times hereafter, upon request, deliver all such further deeds 
as shall be reasonably required to effectuate the intention of 
these presents, and to assure to the trustee the property here
inbefore described, and hereby intended to be granted, and so 
as to render the same, and especially such portions thereof as 
shall be hereafter acquired, available for the security of the 
said bonds.
W AIVER OF J ALL REDEM PTION, STAY, APPRAISEM ENT, ETC.

LAWS.
T h ir t e e n t h . The railroad company for itself, its successors 

and assigns absolutely and irrevocably waives and relin
quishes the benefit of any and all valuation, stay, appraise
ment, extension or redemption law or laws now existing, or 
which may hereafter be passed by the States of Minnesota or 
Iowa, and all right of redemption which it might be entitled 
to under any present or future laws of the States of Minnesota 
or Iowa, in respect of any sale of the said mortgaged premises, 
properties, rights, franchises or any part thereof which may 
be m ade; and the said railroad cpmpany covenants that it 
will not seek to take the benefit of any such laws.
VACANCY IN  O FFIC E OF TRUSTEE TO BE FILLED  BY HOLD- 

ERS OF A M AJORITY OF BONDS.
F o u r t e e n t h . The trustee may at any time resign the trust 

created hereby by giving notice of such resignation in writing 
to the railroad company. Any vacancy in the office of trus
tee hereunder, whether created by resignation or otherwise, 
may be permanently filled by the appointment of a new trus
tee or new trustees by an instrument in writing, executed un
der the hands and seals of the holders of a majority in interest 
of the bonds hereby secured then outstanding ; but the Board 
of Directors of the party of the first part, or its successors, 
may make a temporary appointment to fill such vacancy un
til a permanent appointment shall be made in the manneir 
above prescribed.
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C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , D ec. 2 8 ,1894.
The general volume of business during the current week 

was of limited and unimportant character. At leading foreign 
markets extra special holidays added to those of a fixed char
acter served as an influence to curtail demand from abroad 
for export commodities, and home custom has limited its at-

C O T T O N .
F r id a y  N ig h t , December 28, 1894.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 309,797 bale* 
against 357,698 bales last week and 360,136 bales the previous 
week; making the total receipts since the 1st of Sept., 1894 
5,096,093 bales, against 4,157,260 bales for the same period of 
1893, showing an increase since Sept, 1,1894, of 938,338 bales.

Receipts at— iSal. Mon. Tues. Wed. Thurs. Fri. I Total.

tention to absolutely necessary working assortments of goods. 
Speculation in staple articles of merchandise has embodied 
very few new risks, and there was considerable liquidation of 
old engagements in anticipation of the close of the year. No 
important disturbance of values is recorded. Mild weather 
prevailing early in the week was followed by a sharp drop in 
temperature, and storms of rain, sleet and snow in the middle 
and northern latitudes, but no authentic reports of damage 
therefrom have been received except such as may arise 
through delays in transportation. Previous to the change in 
weather fall-sown grain was reported doing well;' the market
ing of wheat and corn was slow, and the feeding of wheat to 
live stock appeared to be gradually diminishing.

Lard on the spot has sold moderately well, but at a further 
decline in prices, selling as low as 6 95c. for prime Western. 
The close, however, was steadier at 7'050.; prime City, 6%'di 
6%c.; refined for the Continent, 7‘50c. The speculation in 
lard for future delivery at this market has been quiet, and 
prices have declined in response to weaker advices from the 
West, where packers have been selling, prompted by esti
mates of heavy receipts of swine at the primarv points for 
the coming month.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Ih u rs . Fri.

D ecem ber......................... . 7-10 Holi- Holi- 7-00 6-95 7-05
J a n u a ry ....................... . 7-10 day. day. 7-00 6*95 7-05

Pork has had a slow call and prices have declined, closing 
at $12 75@$13 25 for mess, $13 50@$16 for short clear and 
$11 50@$12 for family. Cut meats have been quiet and with
out changes of importance, closing at 6@6^c. for pickled bel
lies, 12@10 lbs av., 5c. for pickled shoulders and 8J^@9c. 
for pickled bams. Beef has been dull but steady, closing 
at $7 50@ $8 for extra mess, $8 50@$10 for packet, 
$10@$11 50 for family and $16@$18 for extra India mess. 
Beef hams have been quiet at $17. Tallow has been 
quiet and without change at 4%c. Lard stearine has been 
quoted nominally at 8%c. Oleo-stearine has been steady at 
7%c. Cottonseed oil has been quiet but steady, closing at 
24>£c. for prime crude and 29c. for prime yellow. Butter has 
been in slow demand, but wi h light receipts prices have held 
steady, closing at 15@24c. for creamery. Cheese has been 
dulland unchanged, closing at 9$ 12c. for State factory full 
cream. Fresh eggs have advanced on light receipts, closing 
firm at 24@24^c. for choice Western.

Raw sugars remained under almost entire neglect, and al
though not forcing business holders were anxious to realize, 
resulting in weak values. Centrifugal quoted 3%c. for 96-deg, 
test and Muscovado at 2%c. for 89-deg. test. Refined sugars 
exceedingly dull and market weak ; granulated quoted at 4c. 
Teas firm ; spices and rice steady.

Coffee has been quiet but steadily held and carefully of
fered, with continued scarity of fiae grades noticeable. Rio 
quoted at 15J£c. for No. 7 ; good Cucuta at 19%c., and interior 
Padang 25c. @25^c. The trading in options for future de
livery was moderate, but at well sustained values, in conse
quence of scanty offeiings, and the close remained steady.

The following were final asking prices :
J a n .....................13-550. I A pril...............12-75o. I Ju ly ....................12-60o.
Feb..................... 13‘25o. M a y .. . , ..........12-70o. A u g ................... 12-6 >«.
M a rc h ... . .  ....12 -95o . I J u n e ...............12-60c. I S ep t.. .............. 12-55o.

Kentucky tobacco has had a si >w call but prices have held 
steady: sales 100 hhds. Seed leaf tobacco has been in slow, 
demand but steady; sales for the week were 1,400 cases, as 
follows: 500 cases 1893 crop, Pennsylvania Havana, 9^@10c.; 
150 cases 1892 crop, Pennsylvania Havana, 10}^@ll%c.; 100 
cases 1893 crop, Pennsylvania seed leaf, 6@8c.; 200 cases 1892 
crop, Wisconsin Havana, 9@13c.; 150 cases 1893 crop, Wis
consin Havana, 4J^@7^c.; 50 cases 1892 crop, Now England 
Havana, 18&42%e.; 150 cases 1893 crop. New York State Ha
vana, 6@8c., and 100 cases 1893 crop, Zimmer's, 113̂ '3>12^ c . ; 
also 500 bales Havana, 65c.@$l 05, and 200 bales Sumatra, 
90e.<g$3 in bond.

For Straits tin the market has been dull and prices have de
clined, closing weak at 13*50c. Ingot cipper has declined 
also, closing quiet at 9-85 ®9 95c. for Lake. Lead has been 
dull and unchanged, closing at 3 05c. for domestic. Spelter 
has been without change, closing at 3-25c. for domestic. Pig 
iron has been steady, closing at $9 50@$13 for domestic.

Refined petroleum has been without change at 5*70c, in 
bbls., 3-20c. in bulk and 6"90c. in cases ; crude in bbls. has 
been dull, Washington closing at 6c. in bbls. and 3-50c. in 
bulk ; naphtha, 6e. Crude certificates have declined, closiag 
at 94^c. asked. Spirits turpentine has been quiet and un
changed, closing at 273^@27%c. Rosins have been dull but 
steady, closing at $1 87^<@1 40 for common to good strained. 
Wool has been dull but steady. Hope have been in better 
demand for fancy grade for export.

G alveston .........
Velasco, & c___
New O rleans.. 
M o b ile . . . . . . . . .
F lo rid a ..............
S av a n n a h ....... .

B runsw ’k.&c.
C harleston .......

P t. Royal, &c. 
W ilm ing ton .... 

Wash’ton , &o.
Norfolk..............

W est P o in t ...  
N’p o r t N ., &c.

New Y ork .........
B o sto n ..............
B a ltim ore .........
Philadelph’a &e

Tot’ls th is  w eek

14,708

21,715
2,470

5,728

2,296

1,751

3,011
1,568

1,642
1,615

183

24,988

21,938
3,276

6,366

4,777

2,413

3,786
3,061

2,426
1,772

8,876

25,108
859

2,863

1,567

3,253

2,566
1,396

2,620

5,104
3,737

5,305

1,749

422

20(J
3,843

1,525

1,172|

8,825 7,671! 67,688
............. 2,314 2,314

17,577 6,495 97,937
1,300 1,879 13,521
............. 1,319 1,319
5,322 5,565 31,154
...... 3,986 8,986
2,019 1,583 13,991

7,323 7,323
1,537 595! 6,768

72 72
3,352 2,761’ 16,393
1,909 1,453 11,839
...... 1.5781 1,578
2,497 1,757 12,413

825 1,608 7,216
...... 4,183¡ 4,183
2,034 1,713 5,102

56,717 74,803' 46,493 25,677 47,2471 58.860l309.797
The following shows the week’s total receipts, the total since 

Sept. 1, 1894. and the stock to-night, compared with last vear.

Receipts to 
Dec. 28.

1894. 1893. Stock.
This
Week.

Since Sep. 
1 ,1894 .

This
Week.

Since Sep. 
1 ,1893 . 1894. 1893.

G a lv es to n ... 67,688 1,187,563 41,847 801.973 291,914 190,317
Velasco, &o. 2,314 43,801 1,179 27,723 3,342
New O rleans 97,937 1,572,746 97,563 1,236,045 425,399 378,948
Mobile........... 13,521 162,760 11,598 154,561 44,925 46,190
F lo rid a ......... 1,319 15,605 1,200 16,419
S a v a n n a h ... 31,154 675,942 36,221 728,002 118,632 131,024

B r’wiek,&c 8,986 103,665 1,510 49,331 7,757 9,000
C h arles to n .. 13,991 307,684 15,702 276,480 74,069 91,254

P. R oyal, o. j 7,323 78,734 251 38,163 . . . . .
Wilmington.. 6,768 199,475 6,065 159,117 20,205 29,183

W asn’n , &c 72 784 19 443 ___
N orfo lk ........ 16,393 314,936 22,043 343,537 78,469 104,135

W est Poin) 11,839 201,460 11,823 166,935 20,645 31,705
N’p’tN .,& c 1,578 27,611 2,146 37,130 13,953 6,556

New Y ork ... 12,413 64,059 4,239 28,533 129,773 225,899
B o s to n ....... . 7,216 27,289 2,795 44,608 40,000 29,000
B altim ore ... 4,183 57,010 2*893 28,497 21,162 27,719
Philadel.,<fec 5,102 54,974 1,046 19,710 17,600 16,080

T o ta ls___ 309,797 5,096,098 260,140 4,157,260 1,304,503 1,319,351
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
G alves’n,&c. 
New Orleans
M obile.........
S av an n ah ... 
Char’ ton,&c 
Wilm’ton,&e
N orfo lk .......
W. Point,&o. 
All o th e rs . . .

70,002
97,937
13,521
31,154
21,314

6,840
16,393
13,417
39,219

43,026
97,563
11.598
36,221
15,953

6,084
22,043
13,969
13,683

24,384
75,710
10,639
16,629

3,780
3,076
4,249
7,197

20,279

27,527
90,952
11,423
19,010
12,616

1,744
15,637
11,886
23,890

35,067
90,171
10,610
34,243
10,614

3,230
20,971
11,530
30,553

22,093
89,594

8,702
32,642

4.979
1.980 

15,645 
16,961 
27,039

Tot. th is  wk. 309,797 260,140 165,943 214,650 246,989 218,640
Since Sept. 1 5096,098 4157,260 3565,800 4814,255 4486,477 4336,719

The exports for the week ending this evening reach a total 
of 258,490 bales, of which 131,475 were to Great Britain, 30,641 
to France and 96,374 to the rest of the Continent. Below are 
the exports for the week and since September 1,1894.

W eek E nd ing  Dee. 23. 
E xported  to—

fro m — Great
BriVn. France

Conti
nent.

Total
Week.

Great
Britain France

Conti
nent. Total.

G a lv e sto n ....... 31,347 6,742 38,089 445,876 144,508 198,606 788,996
V elasco, &c.... 1,900 1,900 35,999 35,999
New O rle a n s .. 38,742 24,372 24,295 87,409 418,011 264,846 315,558 996,415
M obile & P en 5,431 5,431 43,670 5,3 3 48,993
S a v a n n a h . . . . 8,113 5,298 6,722 20,133 46,766 19,312 272,331 333,406
B runsw ick ... . 5 943 5,943 51,532 13,691 66,223
C h arles to n * .. . 15,859 18,049 33,908 157,479 2,100 118,891 278,476
W ilm ing ton . 13,462 13,462 48,991 4,160 120,157 173,303

3,416 7,800 11,216 69,196 13,755 82,951
W e st P o in t.. . 6,814 6,875 13,719 65,680 80,257 85,937
N’p ’t  N ew s, &c 10.021 10,021
New Y ork . .. 6,882 971 9,330 17,183 173,998 18,163 109,065 301,226

1.181 1,181 77,318 1,060 78,878
B altim ore........ 5,849 1,199 7,048 39,097 300 60,434 99,881
P h ilad e lp ’a  .. . 1,868 1,868 15,952 4,549 20,601

T o ta l.............. 131,475 30,641 96,374 258,490 1,653,587 453,389 1,299,726 3,106,702

T o ta l, 1893 . . . 70 495 24.958 36,30■>'131.761'1,493.20.1 354.751 846,415 2.697,366

From Sept. 1,1894. to  Dec. 28 1894, 
E xporte t to —

‘ in c lu d in g  P o r t  R oya).
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I n  addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert Sc Barrows, Produce Exchange Building.

Dec. 28 at—
ON SHIPBOARD, NOT CLEARED—FOB

Leaving
Stock.Great

B rita in . France. Other
Foreign

Coast
wise. Total.

Hew O rlean s...
Galveston*.......
S a v a n n a h ......
Charleston.......

60,114
85,221
None.

10,500
7,000

45,200
4,200

26,000

33,441
18,065

3,000
None.
None.
None.

800
None.

46,558
27,420
10,000
14.000 
None. 
None. 
8,900

20.000

2,739
1,895
2,000

270
5,000
3,900
None.
None.

142,852
132,601

15.000 
24,770
12.000 
49,100 
13,900 
46,000

282,547
159,313
103,632

49,299
32,925
29,369

115,873
95,322

N orfolk....... .
New Y ork.........
Other p o r t . . . .

Total 1 8 9 4 ... 238,235 55,306 126,878 15,804 436,223 868,280

Total 1 8 9 3 ... 
Total 1 8 9 2 ...

192,254
73,025

23,026
34,277

94,927
90,654

14,783
18,357

324,995
216,313

994.356
984)726

Speculation in cotton for future delivery at this market has 
again proven slow and unimportant. Operators generally ap
peared disposed to move with much caution, acting under an 
impression that during the incoming month developments of a 
pronounced character may be expected regarding both supply 
and demand. The crop movement for the week was slightly 
below previous average local estimates. During Saturday 
trading was small with unusually light fluctuations in value, 
finally resulting in 1 point net gain. On Monday and Tuesday 
the Exchange was closed, and on Wednesday the LiverpoOj 
market observed an extra special Christmas holiday, but busi. 
ness was resumed here with some covering demand and a 
slight buoyancy on values, which gave temporary advance of 
6 points, but half the improvement was subsequently lost, with 
apparently an easy feeling at the close. Yesterday business 
was taken up again at Liverpool upon a somewhat firmer 
basis than had been expected, which, together, with light notices 
of contemplated delivery on January contracts, and apparent 
shrinking tendency of receipts, led to a covering demand, and 
stimulated an advance of 5@6 points. To-day the opening 
was about 5 points better, but afterwaid eased off under in
creased offerings against cotton bought at tbe South. Cotton 
on the spot is dull at 5 ll-16c. for middling uplands.

The total sales for forward delivery for the week are 331,500 
bales. For immediate delivery the total sales foot up this week 
385 bales, including —  for export, 185 for consumption 
—  for speculation and 200 on contract. The following ar 
the official quotations for each day of the past week— 
December 22 to December 28.

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract:
F a i r . . . . . . .........................c. on.
Middling F a ir . .................... 7$ on.
Strict Good M iddling.......  *2 on.
Good M iddling................. . 616 on.
Strict Low M iddling.........  316 off.
Low M iddling.................... 7,6 off.
Strict Good O rd inary .. . . .  1310 off.

Good O rd inary ................c. 1*8 o l .
Good M iddling T inged . . .  E ve  n ,
S tric t Middling S ta in ed .. 73i! off. 
M iddling S ta in ed ..............  7je off.
S tric t Low Mid. S ta ined .. 2982 oft. 
Low M iddling S ta in ed .. . .  13g off.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. S a t . M o il T u e s W e d T h . F r i .
Good O r d i n a r y . . . . . . . . . . . . ....... 4»16

51*
5 1116h

g » 4016
534
5 u ie6

f i s
514
S lip ,
6
69i«

Low M iddling!............................. ¡S3
Middling___T................................ 'd S lip6Good M idd ling ........................... 6 O ?
Middling F a ir  . ............................. 6S>i« w W 69ie 69ie

GULF. S a t . M o il T u e s W e d T h . F r i .
Good O rd in a ry .. . . .............. . 4 l31e

5*a
>>fl8 41318 413t« 41316

5!fi
5,l5ie
634
613jg

Low M id d l in g '. . . . . . . . . ............ 5ifi
Middling___ T ................ . *d 51516
Good M iddling.................... 61*

613lf
O o 6 1**”

6l3ie
6 q ‘”
613,.Middling FahT.............................. H M

STAINED. S a t . M o n T u e s W e d T h . F r i .

Low M id d lin g ............................. 46is 46ie 4516
514
51583
5H ie

4516
514
51582
6n l6

Middling............... ............ . 5 H
5U>32
5Uifl

Holi- Holi-
S trict M iddling............................ day. day.
Good Middling T inged .............. 511p,

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales o f  
Futures.E x

port.
Con-

sum p.
Spec-

u t'V n
Con
tract. Total.

Bat’d a y . 
Monday 
Tuesday 
Wed’day 
Thur’d’y 
F riday ..

D ull...................... 58 58 65,500
1 ......... ................ . .H o l i days.>
Dull...................... 61 200 261 77,400

95,900
92,700

Q u ie t............... .
Q u ie t................... 66 66

otal. ............ . . . . . . . . 195 __ 200 385 331,500

Th e  S a l e s  a n d  P r ic e s  o f  F u t u r e s  are shown h v  the 
following comprehensive table.

The following exchanges have been
05 pd. to  exch. 200 Apr. fo r May 
•09 pd. to  exch. 800 Ja n . fo r Mch. 
•10 pd. to  exch. 700 Moh. fo r May. 
•19 pd. to  exch. 1,700 Ja n . fo r May. 
28 pd. to  exch. 400 Ja n . fo r Ju ly . 
•18 pd. to  exch. 1,900 Ja n . fo r May. 
•24 pd. to  exch. 100 Ja n . fo r June . 
•04 pd. to  exch. 300 Ja n . fo r Feb. 
•08 pd. to  exch. 2,200 Ja n . fo r Mch. 
•38 pd. to  exch. 500 Ja n . for Sept. 
•30 pd. to  exch. 200 Mch. fo r Sept. 
•37 pd. to exch. 1,000 Ja n . fo r Sept. 
•26 pd. to exch. 500 Ja n . for Ju ly . 
25 pd. to exch. 100 Ja n . fo r Ju ly . 
07 pd. to  exch. 2,600 Jan . fo r Moh. 
•17 pd. to  exch. 2,400 Ja n . fo r May.

10  pd. 
•10 pd. 
•09 pd. 
•22 pd. 
03 pd. 

•27 pd. 
32 pd. 

•36 pd. 
•0 3 pd. 
•18 pd. 
•17 pd. 
•07 pd. 
•05 pd. 
•08 pd. 
•04 pd. 
•09 pd.

m a d e  d u r in g  th e  w e e s  : 
to  exch. 300 Ju ly  fo r Sept., 
to  exch. 100 Deo. fo r Mch. 
to  exch. 100 Mch. for M ay. 
to exch. 200 Ja n . fo r  Ju n e , 
to  exch. 600 Ja u . fo r Feb. 
to  exoh. 200 Ja n . fo r  Ju ly , 
to  exch. 400 Ja n . fo r Aug. 
to exch. 1,000 Ja n . fo r Sept., 
to  exoh. 400 Ja n . fo r Mch. 
to  exch. 500 Ja n . for May. 
to  exoh. 700 Ja n . fo r  May. 
to  exch. 1,000 Ja n . fo r Mclu 
to  exch. 200 Feb. for Moh. 
to  exoh. 100 Ja n . fo r Feb. 
to  exch. 1 ,°00  Feb. fo r M ch 
to  exch. 200 Ju ly  fo r Sept.

T h e  V is ib l e  S u p p l y  o f  C o t t o n  to-night, as made up by cabl* 
and telegraph is as follows. The Continental stocks, as well a 
those for Great Britain and the afloat are this week’s return 
and consequently all the European figures are brought dowi* 
to Thursday evening. But to make the totals the complete
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figures^for to-night (Dec. 23), we add the item of exports from 
the United States, including in it the exports of Friday on i .

, 1894. 1893. 1892. 1891
S tock  a t  L iverpool......... b a les . 1 ,170,0001,282,0001,585,000 1,428,000
« took  a t  L ondon ........................._  7,000 6,000 4,400 s ’oOO

T o ta lJ J re a t  B rita in  stock . 1,177,000 1,288,000 1,589,400 1,436,000
12,000

196.000
15.000 

300
13.000

387.000
4.000

48.000
8.000

20.000

1,200
124.000 

18,000
300

5.000
414.000

8.000
72.000 

5,000
10.000

1,900
127.000

23.000 
400

5,0uu
257.000

8,000
73.000

8,000
18.000

"Stock a t  H am b u rg ..................   21,000
S tock  a t  B rem en .........................  232,000
Stock a t  A m ste rd am ........... . 12,000
Stock a t  R o tte rd a m ..................  200
S tock  a t  A n tw erp .............. 12,000
S tock  a t  H av re .......... 442,000
Stook a t  M arse illes.................... 5,000
Stock a t  B a rce lo n a .................... 60,000
Stock a t  G enoa............................ 16,000
S took  a t  T r ie s te ......................... 16,000

T o ta l C ontinen tal sto ck s.. 816,200 703,300 657,500 521,300
T«^X°fca+1+Euri2,pea^ 8t?i5k8 — • 1.998.200 1,991,300 2,24«,«00 l.O tflsoO  In d ia  co tton  afloat for E u rope. 12,000 51,000 40,000 18 000
A m e r.c o tt’n  afloat fo r E urope. 785,000 675,000 391,000 59800u  
f £ y?£’Bi ? zU’&0-’a fltfo rE ’r ’Pe 51,000 66,000 45,000 47 000
Stook in  U n ited  S ta tes p o r ts .. 1,304,503 1,319,351 1,201,039 1 ,3 3 5 4 2 1  

S. in te r io r  to w n s .. 609,004 492,430 479,454 647 844
U nited S ta tes  ex p o rts  to -day . 72,044 15,921 23,942 2s!690

T o te l v isib le su p p ly ..........4.826,751 4,614.002 4.427,335 4,632.255
^  A f r i c a n — to^a48 ^ m er*oan aud  o th er descrip tions a re  as follow s:
L iverpool s to c k . . . ......... ba les . 1,027,000 1,066,000 1,383,000 1,210,000
C ontinen tal s to c k s........... . 697,000 602,000 517,000 405 000
^ t ^ CS ? * floai foi EuroE e- "  785,000 675,000 391,000 598’,000 
S 5 i t ^ S i ai e*, ?t ?®k-— '- r - V —  1,319,351 1,201,039 1,335 421
i i ni5e^ f i ai e8 ln te rio r8 to ck s-- 609,004 492,430 479,454 647 844
U n ited  S ta te s  ex p o rts  to -day . 72,044 15,921 23,942 281690

4’494’551 4’170’702 4’025>435 *,221,955
JUverpool stock ........................... 143,000
London s to c k .............. 7,000
C ontinen tal stocks....... .............  119,200
In d ia  afloat fo r E urope......... . 12,000
E gypt, B razil, &c., a floa t.........  51,000

T ota l E a s t  In d ia , &c........... 332,200 IP9R| .....
T o ta l A m erican.....................4,494,551 4,170,702 4 ,025,435 4,224^955

« r i / .^ ta l  Y is iW e su p p iy ... . . . .  4,826,751 4,614,002 4,427,335 4fi32 ,255
^ J^ d lin g  Upland, L iverpool.. 3i jgd. . i ^ d .  55ifid. as. 
M iddling U pland, New Y ork,. 5U ,?c. 1 a '
E gyp t Good Brown, L iverpool 4i^d.
Peruv. Rough Good, L iverpool 57,6d.
B roach  F ine, L ive rpoo l. . . ___ 33i«d.

, T innevelly  Good, L iv e rp o o l. .  33i6d.

216,000
6,000

101,300
54.000
6 6 . 0 0 0

202 ,000 ' 218,000 
4,400 8,000

110,500 116,300
40.000 18,000
45.000 47,000

713 ,6c.
53sd.

6d.
45l6d.
45i6d.

9 78 C . 
5 iiied . 

6%d. 
54id, 

5 i i6d.

48ied. 713!, c. 
55ied.

9d.
4i«d.

4316d.
The imports into Continental ports the past week have 

•been 123,000 bales.
The above figures indicate an increase, in the cotton in sight 

^  212,749 bales as compared with the same date 
of 1893, an increase of 399,416 bales over the corresponding 
date of 1892 and a gain of 194,496 bales over 1891.

A T  THE INTERIOR T o w n s  the movement—that is  the receipts 
for the week, and since September 1, the shipments for the 
W66k and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below.
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. Louisville figures “  n e t”  iu  bo th  years  
t  th i s  y ea r’s figures estim ated . 
t  L as t year’s figures revised.
The above totals show that the interior stocks have in creased , 

during the week 40,175 bales and are now 116,574 bales m o re  
than at same period last year. The receipts at all the towns

have been 16,582 bales more than same week last year and since 
Sept. 1 are 1,211,254 bales more than for same time in 1893.

Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s  — 
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week

Dec. 28.

G alveston ... 
N ew O i 
Mobile. 
S av an n ah . . .  
C harleston .. 
W ilmington. 
N o rfo lk ......
B o sto n .........
B altim ore ... 
Philadelphia 
A ug u sta . . . .  
M em phis.... 
St. L o u is . . . .  
H o u s to n . . . .  
C in c in n a ti..  
L ouisville...

CLOSING QUOTATIONS FOB MIDDLING COTTON ON-

Satur. Mon. Tues. Wednes. Thurs.
5!8 ; 5*165 iie ¡ 5 t i6 5*16415i6 • 4I516 4iS16
t i e S lt6 5*1651-8 • 513 5 V5 5 5518 m 513 51«
ö iiie 5**16538 r— 558 5 V51518 M 111 5^16 5**165 ^ 5H 5 q518 3 513 51s
518 ; 513 513518 ; 5 i16 5H6538 ¡ 5% 53e
5H 5&18 5516

Fri.

5*8

| i l e

f i l i
5B816
5U
5H
5*8

m*
55,6

16

Southern markets were as follows.
A tla n ta ............. 5
Columbus, G a. 47s 
Columbus, Miss 4  % 
E u f a u la . . . . . . .  4is1Q

L ittle  R o c k ....  
M ontgom ery.. .  4 7g'
N ash v ille .........  5
N a tch ez .......... 41516

4WW I N ew berry ....... ........
I R a le ig h ....... ............... .
' Selm a................. 5 ^  "

__ S h re v e p o rt..... 4^j
R e c e ip t s  f r o m  t h e  P l a n t a t io n s .—The following table 

indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which

Week
Ending—

Receipts at the Ports. St’k at Interior Towns. Rec’ptstrom Plant’nt,
1892. 1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.

N ov. 23 .......
“  30.......

Dec. 7 .......
“  1 4 .. . .
“  21.......
** 2 8 . . . . .

251,761
248,355
255,910
211,399
190,972
165.943

291,008
296,931
311.103
300,392
291.975
260,140

349,942
364.220
349,451
360.136
357,698
309.797

348,860
396,627
432.454 
455,149 
488,952
479.454

409,689
422,466
441,720
468,966
488,159
492.430

408,438 
443 014 
484,0-23 
501.606 
568,829 
609,004

274,543
296,122
291,737
234,094
204,775
176.445

312,019 356,161 
309,708 398,796 
330,357|390,460 
827,638377,719 
309,168 424,921 
266,411 349,9 7

V UUM/UVJA4VJ.ÌV M1AV IT P . A* -A. A A CL V uno uuuai 11U1U

the plantations since Sept. 1 in 1894 are 5,647,767 bales; in 
1893 were 4,573,524 bales; in 1892 were 3,916,620 bales.

2.—That although the receipts at the outports the past week 
were 309,797 bales, the actual movement from plantations was 
349,972 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 266,411 bales and for 1892 they were 
176,445 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 ,— 
We give below a statement showing the overland movement 
for thè week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 28 
and since Sept. 1 in the last two years are as follows:

December 28.
1894. 1893.

Week. Since 
Sept. 1. Weefc. Sines 

Sept. 1.
Shipped—

V ia St. L ou is......... ..................... . 32,226
10,107

556,308
210,157

545
1,487

106,146
100,399

80,061

132,896 
11,663 

1,799 
428 

5,084 
5,765 
5,426

374,947
144,137

12,644
5,895

59,449
63,738
67,967

Via C airo_________ . . . . . . ___ _
Via H ann ibal__________ ______
V ia E v a n s v i l le . . . . .......................
V ia L ouisville.......... .......... .......... 9’2 78 

7,269 
4,387

V ia C in c in n a ti .. ......................... .
Via o th e r  ro u te s , &c....................

T o ta l g ross o v e rlan d ................
Deduct shipm ents—

O verland to  N. Y ., B oston, &o..
B etw een In te rio r  to w n s .............
In la n d , & o,,from  S o u th ........... .

T o ta l to  be d e d n o te d ... ...........

63,267

28,914
37«

1,787

1,055,103

203,332
13,801
38,785

63,061

10,973
801

5,292

728,777

121,348
17,632
58,975

31,077 255,918 17,066 197,955
L eav ing  to ta l  n e t  overland* .. 32,190 799,185 45,995 530,822

* In c lu d in g  m ovem ent by  r a i l  to  C an ad a . f Revised.
The foregoing shows that the week’s net overland movement 

this year has been 32,190 bales, against 45,995 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 268,363 bales.

I n  S ig h t a n d  Spinner» ' 
Takings.

Receipts a t  p o rts  to Dec. 28 .........
Net overland  to Deo. 28 ................
S outhern  consum ption  to  Dec.28

T o ta l m a r k e t e d . . . . . . . . . . . . . . .
In te rio r  s tocks in  e x c e s s . . . . . . . . .

Came in to  s ig h t d u rin g  w eek. 
T o ta l In  s ig h t Dee. 2 3 . . . . . . . . .

N orth’n  sp in n e rs  ta k ’gs to Dec.28

1894.

Week.

309,797
32,190
20,000

361,987
40,175

402,162

Since  
Sept. 1.

5,096,098
799,185
312,000

6,207,283
551,669

6,758,952

55.395 1,297.754

1893.

. Sines Week. 8epU X,

260,140
45,995
20,000

326,135
6,271

332,406

4,157,260
530,822
301,000

4,989,082
416,264

5,405,346

900,238
It will be seen by the above that there has >me into sight 

during the week 402,162 bales, against 332,406 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 1,353,606 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Our telegraphic ad 

vices from the South to-night indicate that the temperature 
has been lower in a number of localities the past week, with 
snow at some points in Arkansas, Tennessee and Alabama, 
Aside from this the weather has as a rule been favorable for 
the marketing of the crop.

Galveston, Texas.—We have had rain on one day of the 
week to the extent of thirty-seven hundredths of an inch.

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching three inches and thirteen hun
dredths.

Huntsville, Texas.—Rain has fallen on two days of the 
week to the extent of one inch and thirteen hundredths.

Dallas, Texas.—Weather has been generally favorable 
during the week. It has been dry all the week.

San Antonio, Texas.—We had rain on three days of the 
week, the rainfall being one inch and thirty-six hundredths.

Luling, Texas.—It has rained on two days of the week, the 
precipitation reaching twenty hundredths of an inch.

Columbia, Texas.—There has been rain on three days during 
the week, to the extent of seventy-two hundredths of an inch.

Cuero, Texas.—There has been rain on two days of the 
week, the precipitation reaching ninety-five hundredths of 
an inch.

Brenham, Texas.— It has rained on two days of the week, 
the rainfall reaching two hundredths of an inch.

Belton, Texas.—There has been no rain during the week. 
Fort Worth, Texas.—We have had rain on one day of the 

week, the precipitation reaching twenty-five hundredths of 
an inch.

Weatherford, Texas.—The week’s rainfall has been fifty- 
seven hundredths of an inch on one day.

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. The thermometer has averaged 57.

Shreveport, Louisiana.—There has been rain on one day 
during the week, the precipitation being five hundredths of 
an inch. The thermometer has averaged 58, ranging from 27 
to 75,

Columbus, Mississippi.—We have had rain on one day dur
ing the week, the rainfall being nineteen hundredths of an 
inch. The thermometer has ranged from 10 to 74, averaging 48.

Leland, Mississippi.—There has been rain on one day dur
ing the week, the precipitation reaching twenty-eight hun
dredths of an inch. Average thermometer 49f4, highest 88 
and lowest 20.

.Little Ttock, Arkansas.—There has been rain on two days 
during the past week, the rainfall reaching twenty-one hun
dredths of an inch. Snow has also fallen. The thermometer 
has averaged 46, ranging from 21 to 70.

Helena, Arkansas.—We have had light rain on four days 
during the week, accompanied by,snow on two days, the 
rainfall reaching fifty-one hundredths of an inch. The ther
mometer has ranged from 8 to 66, averaging 42‘6.

Memphis, Tennessee.— Rain fell on Tuesday and we had 
snow on Wednesday, the rainfall, including melted snow, 
being eighty-four hundredths of an inch. Average thermom
eter 44’2, highest 68 3, lowest 21*1.

Nashville, Tennessee.—The week’s rainfall has been ninety- 
one hundredths of an inch on two days. The thermometer 
has averaged 39, the highest being 63 and the lowest 18.

Mobile, Alabama.—Freezing weather to-day. We have had 
rain on one day of the week, to the extent of eighty-eight hun
dredths of an inch. The thermometer has averaged 53, rang
ing from 29 to 69.

Montgomery, Alabama.— We have had rain on one day of 
the week, the precipitation reaching eighty-one hundredths of 
an inch. The thermometer has ranged from 40 to 63, averag
ing 52.

Selma, Alabama.—There has been a rainfall of sixty-two 
hundredths of an inch on two days of the week. Light snow 
on Thursday night. Average thermometer 43, highest 71 and 
lowest 17.

Madison, Florida. —There has been rain on one day of the 
week, the precipitation being seventy-eight hundredths of an 
inch. The thermometer has averaged 57, the highest being 73 
and the lowest 25.

Columbus, Georgia,—There has. been rain on two days of 
the week to the extent of seventy hundredths of an inch. 
The thermometer has averaged 46, ranging from 26 to 56.

Savannah, Georgia,—Rain has fallen on two days of the 
week to the extent of nineteen hundredths of an inch. The 
thermometer has ranged from 32 to 71, averaging 54.

Augusta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The week closes very cold. Average thermometer 49, highest 
69, lowest 31.

Charleston, South Carolina.—We have had rain on one day 
during the week, the precipitation being twenty-eight hun
dredths of an inch. The thermometer has averaged 53, 
the highest being 69 and the lowest 32.

Stateburg, South Carolina,—We have had rain on one 
day of the week, the precipitation reaching sixty-five 
hundredths of an inch. The thermometer has averaged 50, 
ranging from 34 to 66.

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of seventy hundredths of an 
inch. The thermometer has averaged 43, highest 64, lowest 30. 

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 
8 o’clock December 27, 1894, and December 28, 1893.

Dec. 27, ’94.
Feet.

3- 6 
5-4
4- 2 
4-2 
3-9

Dee. 28, ’93 .
Feet.

3-7
*6*4
*3-8
0-7* 6*8

New O rlean s.............A bove low -w ater m ark .
M em phis..................... Below zero of gauge.
N ashville .. . . . . . . ....B e lo w  zero of gauge.
Shreveport ...............Below zero of gauge.
V icksburg................... Below zero of gauge.

* Above low -w ater m ark.

India Cotton Movement From all P orts.-—The receipt#  
and shipments of cotton at Bombay have been as follows f o r  
the week and year, bringing the figures down to Dec. 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

f e a r
Shipm ents th is week. Shipm ents since Sept. 1 . Receipts.
Great

B rit’n.
Conti
nen t. Total. Great

B rita in
Conti
nen t. T otal. T h is

Week.
Since 

Sept. 1.
1894
1893
1892
1891

1,000
1,000

4.000
3.000
6.000 
1,000

4.000
3.000
7.000
2.000

1,000
7.000
6.000 
5,000

■25,000
99.000
93.000
47.000

26,000
106.000

99.000
52.000

23.000
35.000
42.000
18.000

124.000 
248,00©
216.000 
142,000

C alcutta—
1894.........
1 8 9 3 .. . . . .

M a d ra s -  
1894.........
1893 ....................

All o th ers—
1894 ....................
1893 ....................

Total a l l -
1894 ....................
l« 9 3 .........

Shipm ents fo r  the week.

Great Oonti- 
B rita in , nent. Total.

1,000

1,000

1,000

1,000

Shipm ents since Sept. 1.
Great „ _

B rita in . Continent. Total.

3.000
2.000

12,000
16,000

12,000
18,000

27.000
36.000

4.000
3.000

10,000
8.000

19.000
21.000

33.000
32.000

7,000“
5,000

22,000
24.000

31.000
39.000

60,000-
68,000

EX PO R TS TO E U R O P E  FROM  A LL IN D IA .

Shipm ents 
to a ll Europe  

from —

Bombay............
A llo therpo rts .

T o ta l..........  4,000

1894.

This S ince  
week. Sept. 1.

4,000 26,000
60,000

86,000

1893.

T h is S ince  
week. Sept. 1.

3.000
1.000 106.000

68,000

1892.

This Since 
week. Sept. 1.

7.000
4.000

4,000 174,000 11,000 164,000

99.000
65.000

A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s .—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow ing 
ire the receipts and shipments for the past week and for the- 
-orres ponding week of the previous two years,

Alexandria, Egypt, 
December 26. 1894. 1893. 1892.

Receipts (can ta rs* ) .... 
T his w e e k ....  
Since Sept. 1 .

260,000
2,643,000

195,000
2,576,000

230,000
3,896,00#

T h is
week.

S ince  
Sept. 1.

T his
week.

S ince  
Sept. 1.

T h is
week.

Since 
Sept. 1 .

Exports (bales)—
To L iv e rp o o l. . . . . . . .
Co C o n tin en t...........

T o ta l E u ro p e .........

10,000
12,000

22,000

129.000
141.000

270.000

18,000
7,000

25,000

142.000
102.000

244,000

8.000
10,000

18,000

207.000
119.000

326.000
* A o an ta r  is 98 pounds.
Ma n c h e s t e r  M a r k e t .—Our report received by cable to 

night from Manchester states that the market continues dull 
for both yarns and sheetings, on account of the holidays. 
We give the prices for to-day below and leave those for previ
ous weeks of this and last year for comparison:

1894. 1893.

32« Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
M id.
Uplds

32« Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
M id.
V p ld i

N v .2 3  
“ 30 

Dee. 7 
“ 14 
“  21 
“  28

d .  d . 
57le  ®6*s 
5*2 © ô 1« 
53s ® 6 i16 
5516 ® 6
5*4 ® 6
53jg ® 578

8. d. s. d. 
4  3 ® 6 2 
4  3 ® 6 2 
4  2 ® 6 1*2 
4 1*2®6 1*5 
4  1 ® 6 1*2 
4 0*236 1

d.
3*8
3*33
36,2
3 382
31s2
3 ‘ie

d . d . 
61316®738
6% ®73a
6n i8® 738  

®7*4 
6*2 ®7316 
6*2 ®7*8

a. <1. s. d . 
5 8*«®7 7 
5 8 ® 7 7  
5  7*2 ®7 7  
5  7 ® 7 6  
5  6*2®7 5*a 
5 6  ® 7 4*2

d.
4*«
4 J ie
45*64 °ie
4 5ie
4*4

S e a  I s l a n d  C o t t o n  M o v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (December 28) and since. 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows.

Receipts to Dec. 28.
1894. 1893. Stock.

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1. 1894. 1893.

S a v a n n a h .............. ...........
C harleston .........................
F lorida, & e........................

T otal................... .........

3,501
12 1
896

54,836
4,723
3,784

1,761
3

43,208
1,840
2,242

16,140
1,622
1,099

13,953
1 ,02®

752
4,518 63,343 1,764 47,290 18,861 15,731

The exports for the week ending this evening reach a total 
of 4,674 bales, of which 3,564 bales were to Great Britain, 1,110
to France a n d ----to Reval, and the amount forwarded to
Northern mills has been 1,884 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893.
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Exports 
fro m —

Week, E nding  Dee. 28. Since Sept. 1 ,1894 . Norlh’n  Mills.

Great
BriVn.

F r’nce
die. Toted. Great

B riVn
Fr’nce

die. Total. Week. Since 
Sept. 1

S av an n ah ... 
C harl’t ’n,&c 
F lorida, &o. 
New Y ork ..
B oston ........
B a ltim o re ..

T o ta l . . . . .

3,182
107
275

939

171

4,121
107
275
171

12,826
1,704

670
2,238

200

1,853
53

1,789

14,679
1,757

670
4,027

200

1,264
46

574

2 \5 0 1
997

2,937

3,564 1,110 4,674 17,638 3,695 21,333 1,884 24,435
T ota l 1893. 24 24 18,924 2,83? 21,757 1,502 11,593

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton fo r  
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page.

Quotations Dec. 28 at Savannah, for Floridas, common, 
8J£c.; medium fine, Uc.; choice, 14^c.

Charleston, Carolinas, medium fine, 17c. to 13c.: fine, 22c. 
to 24c.; extra fine, 28c. to 35c.

C o t t o n  C r o p  o p  1893 94 A p p o r t io n e d  to  S t a t e s .—We 
publish to-day our usual table showing the cotton production 
of eaeh State for the crop year ending with September 1,1894 
As we have heretofore remarked, this division among the 
States is not claimed to be accurate, but every effort has been 
made to get as near to the true result as possible, and the fig
ures are judged to be approximately correct. Of course, 
nothing but an actual census can divide production accurately 
between the States. The subjoined compilation covers our 
■estimates for the past four seasons, and for purposes of com
parison the results disclosed by the last Census are also ap
pended. The Census figures, it should be remembered, cover 
the actual production of the year, whereas the commercial 
■crop embraces the amount marketed through the ports, in
terior towns and rail overland and Southern mill consumption 
during the season.

1893-94.
Bales.

N orth  Carolina 447,000 
•South Carolina 675,000
•Georgia.............1,046,000
I lo r id a ............. 56 000
A labam a..........  792 000
M ississip p i... . 1 ,0 2 ' .000 
L o u is ia n a . . . . .  529.000
T e x a s . . . .........  1,966,000
A rk an sas . . : . . .  632,000
T en n essee .......  280 ooo
A ll o th ers___  83 000

Total.. ̂ ....7,527,000

1892-93.
Bales.

383.000  
587a 00
934.000

45.000
660.000
851.000
309.000 

Ì , 850.000
574 000
255.000

64.000

6, T 17,000

1891-92.
Bales.

518.000
773.000

1.245.000
50.000

1.016.000
1.330.000

708.000
2.632.000

825.000 
365.«'00

87.000

9,039,000

1890-91.
Bales.

583.000
859.000

1.310.000
53.000

1.011.000
1.209.000

736.000
1.708.000

760.000
345.000

76.000

8.655.000

1889-90
Bales.

336,245
746,798

1.19L.919
57,928

915,414
1,154,406

659,583
1,470,353

691,423
189,072

57,975
7,471,116

J u t e  B u t t s * B a g g in g , & c .—Busioess in jute bagging has 
‘been very quiet during the past week, but quotations have 
ruled fairly steady, the close to-night being at 5J£c. for 1% 
lbs., 5Vc. for 2 lbs. and 6J^c. for standard grades in a jobbing 
way. Car-load lots of standard brands are quoted at 5Vc. 
for \%  lbs., 6c. for 2 lbs., 6>£c. for 2J^ lbs., f. o. b. at New 
York. Jute butts have been dull at l%c. on the spot.

E g y p t ia n  Co t t o n  C r o p . —T h e  fo llo w in g  r e p o r t  o n  th e  c o t 
t o n  c ro p  in  E g y p t  w a s  is su e d  b y  th e  A le x a n d r ia  G e n e ra l  
P ro d u c e  A sso c ia tio n  u n d e r  d a te  o f  N o v e m b e r  30 :

The cool w eather and the ra in s  of N ovem ber did harm  to  the cotton  
p lan ts. This inclem ency p artia lly  i> jured the  second picking and 
g rea tly  dam aged the th ird . Moreover th e  fogs in October did m ore 
harm  th a n  w as a t  first supposed. The crop has therefore suffered. I t  
w ill be in ferior to  previous fo recasts, |n o t only as regard s quality  bu t 
also as regards quan tity . On the  o ther hand, the  acreage being g rea te r 
th is  year, an  increase of production  m u st be tak en  in to  account. 
T h is increase com pensates in some m easure fo r th e  deficit in th e  crop, 
an d  perm its us still to  hope th a t  th e  u ltim ate  re su lt w ill am ount to 
abou t 5,000,000 can tars.

S h i p p i n g  N e w s . —T h e  e x p o r ts  o f  c o t to n  f ro m  t h e  U n ite d  
^S ta tes t h e  p a s t  w e e k , a s  p e r  la te s t  m a i l  r e tu r n s ,  h a v e  re a c h e d  
4101,066 b a le s .

__ „  Total bales.
■Ne w  York—To Liverpool, p er s team er Nomadic, 4 ,1 9 4 .... ........ 4,194

To H ull, p e r  s team er Buffalo, 2,688.............................................  2,688
To H avre, per steam er La Norm andie, 800 upland and  171

Sea I s l a n d . . . . . ............. 5........................... ..................... ...............  971
To Brem en, per steam er Salier, 1 ,200 ........................ . ... 1,2C0
To H am burg, per steam ers M arsala, 3 0 1__ P atria , 4 ,1 5 0 ... 4,451
To Am sterdam , per steam er Zaandam . 710 .................. ........... 710
To A ntw erp, p er steam er F riesland, 1 ,3 1 9 . . . . . . . . . . . . . .........  1,319
To G ottenburg, per s team er V irginia, 1 ,000......... ..................I 1,000
To T rieste, per steam er Paw nee, 2 0 0 . . . .....................................  200
To Piraeus, per steam er Paw nee, 450...................  ........... 450

N e w  Orleans—To Liverpool, p e r  steam ers Gracia, 7 ,2 0 0 ...,
Madrileño, 9,356 ...M aiiposa , 9 ,852__ Musician, 12,132. 38,540

To H avre, p e r  steam er T iverton. 5 ,992 ................................. . 5,992
To Brem en, per s team er D racora, 4 ,1 9 5 _____ . . . . . . . . . " " I  4,195
To Oporto, p e r  hark  N anny, 100 ..........................................100

. To Barcelona, p e r  steam er Pio IX ., 1,850................................1,856
To Genoa, per steam er Plo IX ., 2 ,248........................... ...  2,248

G alveston—To Liverpool, per steam ers Alnwick, 7 ,8 8 3 ." ’.
Atala, 8 ,224....... Oapenor, 6 ,228........Chatfleld. 7 ,431........
City ©f Belfast, 5 ,1 7 3 ....D eptford . 6,222 ...G e rto r, 5,433
---- Ham bleton, 7 ,6 6 4 .. . .J o h n  B right, 7 ,411___M onrovia,
6 .500 ..  ..R ounton , 6 ,257 Sirona, 7 ,300 .............. ..............  81,726

To H avre, per steam ers Boma, 6 ,557__ E thelaida, 6,459___
Georgio Michelinos, 8 ,718....... ................................................... 21,734

To Bremen, per steam ers E thelburger, 5 ,459__ Parkfleld*,
6.786.. . . ......... .................................................................................  12,245

4Javannah—To Bremen, per steam er H industan, 6 ,3 1 1  .........  6,311
To Baroelona, p e r  s team er Dunedin, 5,675. . . . . . .  ................  5,675
To Genoa, per steam er M arion, 5 ,155.......................................... 5,155

■Brunsw ick—To Liverpool, pe r steam ers L ord Landsdowne.
6 .2 9 8 .. . . Baicore Head, 1 1 .3 J1 ......................... . 17,629

_ _  _ . , Total bales.
C 94RLESTON—To L iverpoo l, p e r  s te a m e r HeleD, 7 ,6 5 7  u p la n d

a n d  939 S ea Is la n d . ....................... .................... .......................... .. 8 596
To B arce lo n a , p e r  b a rk  M outornes, 2 ,4 3 0 ..................... 2*430

Wilm in g t o n —T o L iverpoo l, p e r  s te a m e rs  O rm esby , 9 ,4 0 3 . . . .  ’
S w ain b y , 8 .5 5 0 . . . .  . . . . . . . . ................................. . . ........ ..........  17 953

To D unkirk , p e r  s te a m e r C o rin th ia , 4 ,1 6 0 ............... ................. 4*160
To B rem en, p a r  s te a m e r P io to u , 7 ,3 0 9 .......................... |  .........  7*309

No r f o l k —To L iverpoo l, p e r  s te a m e rs  E n riq u e , 3 ,7 0 0 .. .  .K ings- ’
w ell, 3 ,776  . ..Q u e e n  A nne, 3 , 4 0 0 . . . . . . . . . . . . .  ............... 10 876

West  P o in t—To L iverpoo l, p e r  s te a m e r A sh lan d s , 6 ,781 ..........  6 ,781
B oston—To L iverpoo l, p e r s te a m e rs  C am brom an , 6 ,409  . . .

O ephalonia, 1 ,9 8 4 — G eorg ian , 5 ,626  ..N o rsem an , 8 6 2 .. 14 ,881
To Y arm ou th , p e r  s te a m e r Y arm ou th , 4 3 . . , .  ...........................  43

Ba l t im o r e —T o L iverpoo l, p e r  s te a m e r B altim o re , 1,102 ............  1 ,102
To B rem en , p e r  s te a m e r B rau n sch w eig , 2 ,365  ....................... . 2 365
To R o tte rd am , p e r  s team ers  Ohio, 79 9  . ..U rb in o ,  8 0 3 ..........  l ’,599
To A n tw erp , p e r  s te a m e r  R ia lto , 1 ,200 ....................... .....  1 ,200

P h il a d e l p h ia —To L iverpoo l, p e r  s te a m e r Ohio, 1 8 1 . . . . . . . . . . . .  181
To L ondon , p e r  s te a m e r H o lkar, 3 0 0 . . . . . . . ........ .................. .. 300
To A n tw erp , p e r  s te a m e r Illinois. 7 0 1 ............................................  701

Total......... .................... ....................................................................... 301,066
The particulars of these shipments, arranged in our usu al 

form, are as follows:

New Y ork. 
N. O rleans. 
Galveston.. 
8avannah.. 
Brunswick 
Charleston. 
W ilmtngt’n 
N orfolk... .  
West Point 
B o s to n ,.... 
Baltimore.. 
Philadel’a..

Mull Havre Bremen R'dam
Liver- <& Lon and  ¡a Ham-

pool. don. D 'kirk . burg.
4,194 2,688 971 5,651

38,540 5,992 4.195
81,726 21,734 12,245

____ 6,311
17,629 __T ---■■■a

8,596
17,953 4,160 7,309
10,876 _„ M . .

6,781 ___ ___,r
14.8*1 ■ ■ mmm

1,102 __tw 2,365
181 300 . . . . . .

Anlw 'p , South Tar-
de. Europe.mouth. Total.

3,029 650
. . . . . . 4,204
. . . . . . . . . . . . ......... 115,705

10,830... .. . . . . . . . .........  17,629
. . . . . . 2,430 .........  11,026
. . . . . . . . . . . a .........  29,422
. . . . . . . . . . . .........  10,876
. . . . . . . . . . . . .........  6,781
. . . . . . 43 14,924
2,799 .........  6,266

701 .........  1,182
T o ta l....2 0 2 ,4 5 9  2,933 32.857 38,076 6,529 18,114 43 301,066
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n —To Liverpool—Dee. 2 0 -8 team er Maria, 5,383 ...D eo . 22—

Steam er Guy Colin, 5 ,549__ Deo. 24 Steam ers Avalon. 5,059;
[ Edenm ore, 5,625; Rotherfield, 7 ,1 0 6 ...D ec. 26—Steam er Gairlooh, 

5,625.
To Brem en—Dee. 24—Steam er Cape C olorna, 6,742.

Ne w  Or lea n s—To L iverpoo l Dee. 1 8 —S team er S e rra , 3 ,2 0 0 __..Deo.
21—Steam ers Inven tor, 4.651; Longships, 5,800 . . .  Deo. 2 4 -  
Steam er Traveller, 6.357. Deo. 28 -  S team ers Louisianian, 7,742; 
Ramon de I  a rrinaga , 7,500.

To Grim sby Deo. 25—Steam er Orbo, 4.38 4.
To H av re-D ec . 22—Steam ers Donna M aria, 5,000; G ltnocle, 8,430

__ Dec. 2 4 -  S team er Im aum , 10.942.
To B rem en—Dec. ?8—Steam ers European, 5,000; H untington, 

5,250; K night of St. John , 8,374.
To H am burg - Deo. 2 1 - Steam er H elvetia, 1,637.
To T ries te—Deo. 26 - S team er Saudal, 4,034.

Mo b il e —To Liverpool—Deo. 28 Steam er Jess 'e , 5,431 .
Sa v a n n a h —To Liverpool—Deo. 22—Steam er Burma-, 4,931 upland and 

3,182 Sea Island.
To H ■ vre Deo 22 —Steam er Ix ia. 4 359 up land  and 939 Sea Island. 
To Brem en—Deo. 2 1 - Steam er Forest Holme, 6,722.

' B r u n s w ic k —To Liverpo< 1—Deo. 2 4 —Steam er Bengore H ead, 5,668 up
land  and  275 Sea Island.

C h a r l e s t o n  To Liverpool—Deo. 22—Steam er Breckfleld, 8,979 upland 
and 60 Sea Island.

To Brem en —Deo. 2 1 -8 te a m e r  A ldw orth, 10,374....... D ej. 2 4 -
Steam er Cilurnum , 5,825.

To Baroelona Dec. 2 4 —Burk Ja im e Mir, 1,350.
P o r t  R o t a l  -  To Liverpool Dee. 20  Steam er B itish  Princess, 6,820. 
Wil m in g t o n —To B rem en-D eo. 2 2 —Steam er Abendana, 8,300.

To G hent—Dec. 22—8team er Renown, 4,662.
No r f o l k —To Liverpool -D eo. 24—Steam er Norwood, 3,416.

To B rem en - Dee. 2 2 —Steam er Calvin, 7,800.
West P o i n t —To Liverpool Deo. 2 2 —steam er Moness, 6,844.

To Brem en Dec. 28—Steam er Inverness, 6,875.
N e w p o r t  N e w s —T o Liverpool—Deo 22 -S team er Is tr ia n , ------ -.
Boston—To Liverpool Deo. 2 0 -S team er Michigan, 7 1 7 . ...D ec . 2 6 — 

Steam er Columbian. 464.
Ba l t im o r e —To Liverpool Dec. 19 Steam er Templemore, 4,848.

To London—Dec. 2 2 —Steam er M ontana, 1,001.
To R o tterdam —Dec. 21 —Steam er Delano, 899.
To A ntw erp—Dec. 20 Steam er Norse King, 300.

P h il a d e l p h ia —To Liverpool -Deo. 14—Steam er Lord Gough, 9 7 4 . . . .  
Dee. 26 - S team er Southw ark, 894.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.:
A v o n a , steam er (Br.) a t  G alveston, loading for Liverpool. F ire  

occurred, Deo. ‘23, in  holds N o». 3 ami 4 of steam er Avona. The 
holds contained 3,000 hales of cotton, and  underw riters estim ate 
dam age a t $40,00 >. The fire was got under control th e  following 
m orning, and breaking out of cargo Im m ediately begun. The 
origin of the tire is a m ystery, as the hatches were b a tteaed  dow a 
and no w ork has been done in  th e  holds since the  previous day. 
A bout 2,000 bales w ere bu rn t and 1,00 i  bales dam aged by w ater. 
The vessel is re  loading for H avre.

Ootton freights the past week have been as follows:

Satur. Mon. Tuts, Wednes.  ̂ Thurs. ! Fri.

L iv e rp o o l, s te am .d *8®964 ; 1e® 964
M a n c h e s te r ..___d. 532 532 ■ B32 904 964
H av re , s te a m .. . .  c. 3 1 M 3 1 i i t * 31i*f 3 1 ^1 31*fit

D o l a t e r ........ d . ... . . . . • . . . . . . . .
B rem en ,m id . J a n  d. 3 5 t 35* ; 35f 3 5 1 3 5 t

D o l a t e r . . .  d. . . . . . . . . J . . . .
H am b u rg , s te a m d B32 532 d 633 961® B32 96i® 532

D o la te r . .d . . . . . . . . 2 . . . . . . . . . . . .
A m s’d am , steam .c. 30 t 30+ 0 301 3 0 t 30 t
R eval, D ec’b e r . .d . 7S2 782 w 7S2 782 7S2

D o J a n u a ry .,  d. 1364®7S2 1304®732 1 1384®732 1384 ™6i
B’lo n a , d i r e c t . . .d. . . . . . . . . : . . . . . . . . . . . .
G enoa , s t e a m . . .d, B32 B32 ; BS2 . . . . . . . .

D o F e b ’a ry .d . 316 318 1 S16 “ 64 »64
T rie s te , v .G enoa.d . 1364 1364 1 3 6 4 1 3 8 4 1 3 é 4
A n tw e rp , s te a m  .d. 7s 4 » 1e 7 f i 4 ® 1« Tgs® *0 7 6 4 __ Zìa__

t Cents n e t per lo o  lbs.
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Liverpool.—By  cable from Liverpool w e have the follow ing  

statement of the w eek’s sales, stocks, &c., at that port:

Dee. 7. Dee 14. Dee. 21. Dee. 28
Bales of th e  w eek............bales.

Of which exporters took  . . .  
Of whioh speculators to o k ..

Bales A m erican...........................
Actual e x p o r t___. . . . . . . . . . . . . .
F o rw a rd e d . . . . . . . . .____ . . . . . .
Total stock—E stim ated .............

Of whioh Am erican—E stim ’d
Total im port of the  w eek.........

Of which A m erican
Amount afloat..........................

Of w hich A m erican................

54.000 
1,600 
3,800

48.000
14.000
65.000

895.000
755.000
123.000
111.000
390.000
380.000

53.000 
1,700 
2,300

44.000
10.000 
62,000

993.000
851.000
170.000
154.000
320.000
310.000

56.000 
3,330 
1,200

53.000
16.000 
63,000

1,073,000
932.000
160.000
150.000
385.000
375.000

33.000 
3,300

100
30.000
11.000 
44,000

1.170.000
1.027.000

152.000
143.000
380.000
370.000

The tone of the Liverpool market for spots and futures ea< _ 
day of the week ending Dec. 23, and the daily closing price 
of spot cotton, have been as follows:

Spot. Saturday M onday. Tuesday. Wednes. Thursd’y. Friday

Market, \ 
1:45 P . M. j E asier. F a ir

b ustness
do ing .

F a ir
business
do ing .

M id .U pl’d s . 3i<ta 3 132 3116
Bales. . . . . . . 8,000

500 cc

Cft

10,000
500

10,000
500Bpeo. & e x p . eg'd 03

2
Futures. 

Market, ? 
1:45 p . m . J

Q uie t a t 
2-64 d e 

c lin e .

c
ft . C

ft Q u ie t a t  
1-64 a d 

vance .
S tead y  a t  

1-64 ad  
vance .

M arket, ) 
4 P .  M. J Q u ie t. S tea d y . F irm .

The opening, highest, lowest and closing prices of futui 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated:
„ p£<2e£ .a re  (Uven in  pence a n d  QUhs. T h u s 2 63 m ean2 63-644. an d  3 01 m eans 3 1-644.

(Monday. T uesday and  W ednesday-D eo . 24, 25 an d  26—H olidays)

B a t., D ec. 2 2 . T h u n . , D ec. 2 7 .

Opei High CiOU OIoi Open High Lose. Olot
4. a. 4. 4. 4. 4. 4. 4.

December.. 2 59 2 59 2 59 2 59 2 59 2 61 2 59 2 61
Dec,-Jan.... 2 59 2 59 2 59 2 59 2 59 2 61 2 59 2 61
Jan.-Feb.... 3 59 2 59 2 59 2 59 2 59 2 6 l 2 59 2 61
Feb.-Meh. 2 6u 2 61 2 60 261 2 60 2 62 2 60 2 62
Mch.-April. 2 61 2 63 2 61 2 ( 2 2 62 3 00 2 62 3 00
April-May.. 2 63 2 63 2 63 2 63 2 63 3 01 2 63 3 01
May-June.. 3 00 3 01 3 00 3 01 3 01 3 03 3 01 3 03
June-July. 3 02 3 02 302 3 02 3 02 3 01 3 02 3 04
July-Aug.. 3 03 3 01 3 03 3 04 3 04 3 03 3 04 3 06
Aug.-Sept.. 3 05 3 05 3 05 3 05 3 05 3 0? 3 05 3 07
Sept.-Oct. 3 06 3 06 3 06 3 06 3 06 3 08 3 06 3 03
Oot.-Nov„ 3 07 3 08 3 07 3 08 3 08 3 101 3 08 310

F r i . ,  D e c .  2 8

Opes

4.
2 62 
2 62 
2 62 
3 00 
3 01 
3 02 
3 01 
3 05 
3 0? 
3 08 
310 
3 11

Bigi

4
3 00 
3 00
2 63
3 01 
3 02 
3 01 
3 05 
3 07 
3 08 
3 10
311
312

CjOU

4
2 62
2 63 
2 62
3 00 
3 01 
3 02 
3 01 
3 05 
3 07 
3 08 
3 10 
311

3 00 
2 63
2 63
3 01 
3 02

B R E A D S T U F F S .
F r i d a y ,  December 28, 1894.

The market for wheat flour has continued dull and uninter, 
esting. Bayers have given very little attention to the situa
tion, but as the supplies here and on the way are small and 
the output from the mills has been light, prices have been 
steadily maintained. Rye flour has been dull but steady_ 
Buckwheat flour has been quiet and without change. Corn 
meal has sold slowly but prices have held steady. To-day the 
market for wheat flour was dull and unchanged.

The trading in the market for wheat futures has been quiet, 
but prices made fractional advances on buying by a few 
“ shorts ” to cover contracts, stimulat ed by a decided shrinkage 
in the movement of the crop at the Northwest, stronger 
foreign advices and reports that the yield of the Argentine 
crop will be considerably below last year’s. Toward the close 
of ’Change yesterday, however, selling by prominent traders 
caused a decline. In the spot market shippers have been litn* 
Ued buyers at steady prices. The sales yesterday included No. 
2 red winter at J^c. under May delivered and No. 1 hard 
Manitoba at 7%(d>T%c. over May f. o. b. afloat. To-day the 
market was weaker in response to easier foreign advices. 
The spot market has been quiet but steady. The sales in
cluded No. 2 red winter at %o. under May f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2  SED  W INTER WHEAT.
. Sat.
January d eliv ery ............ o. 60
February d e liv e ry ......... e. 60%
March delivery................. c. 60%
May delivery. ................ 0. 623s
J u n e  d e l i v e r y .....................c. 6238
July d e liv e ry ... . ............. c. 62%

Immediately after our last p.xuco x.ji iuui»u corn ru
tares declined slightly under expectations of an increase in the 
wop movement in consequence of the colder weather at the 
west, but subsequently buying by “shorts” to cover contracts 
caused what loss there was to be recovered. The spot market 
has been quiet but about steady. The sales yesterday included 
steamer mixed at 49^c. in elevator, 50^c. delivered and

Mon. Tues. Wed. Thurs. Fri.
60% 59% 59%

C3 efi 61% 60% 60
5 g 62 61% 61%
O © 62% 62% 62
W 62% 62% 62%63 62% 62%

@513^c. f. o. b. afloat; No. 3 mixed at 48J^c. in elevator and 
steamer white at 49c. in elevator. To-day the market was 
dull and easier with wheat. The spot market was quiet and 
unchanged. The sales included steamer mixed at 49^c. in 
elevator, 50^c. delivered and 5l%@5l%o. f.o.b. afloat.

DAILY CLOSING PRICES OP NO. 2  MIXED CORN.

December deli v e r y . . . . .  e.
J a n u a r y  d e l iv e r y  . . . . . . o .
F ebruary  d e liv e ry ... . . .c .
May delivery................... c.

Sat. Mon. Tues. Wed. Thurs..0. 51% h P* 52
0. 51% c3 51% 51%
c. 51% ? ? 5178 51%
,c. 52 H W 52% 52%

Fri.'
51%
51%
5 1 %
52

Oats for future delivery have been quiet, but buying by a 
few shorts to cover contracts, stimulated by the smallness of 
the crop movement, caused a slight improvement in prices. The 
spot market has been firm, but quiet. The sales vesterday in
cluded No. 2 mixed at 34@34%c. in elevator and No. 2 white at 
38^c. in elevator. The market to-day was quiet but steady. 
The spot market was fairly active and firm. The sales included 
No. 2 mixed at 343^c. in elevator and No. 2 white at 38^@ 
383 '̂c. in elevator.

DAILY CLOSING PRICES OP NO. 2  MIXED OATS.
S a t. Mtvn.. 1

December delivery .. . . .  o
Sat. Mon. Tues. Wed. Thurs. Fri.
33% >> .... 34%
33% 03 34% 34% 34%

.0. 34% ? 35% 35 35%
35% H W 35% 35% 35%

Rye and barley quiet and without change.
FLOUR.

P a te n t, w in te r . . . . . . .  $2 85®$3 25
City mills e x tra s .......  3 25® 3 35
Rye flour, superfine.. 2 5»® 2 85
Buokw heat flou r....... 1 80® 1 90
Corn m eal—

W estern, &o............  2 75® 2 90

Fine...................$  bbl. $1 85®$2 10
S up erfin e ...................  2 00® 2 20
E xtra , No. 2 . . . . . . . . . .  2 1 5 ®  2 3 0
E x tra . No. 1 .............. . 2 30® 2 40
Clears...........................  2 40® 2 65
S tra ig h ts . . . ................ 2 60® 3 35
Paten t, sp r in g . ..........  3 30® 3 90 B ran d y w in e ...

[W heat flour in  sacks sells a t  prices below those fo r barre ls.] 
GRAIN.

3 00

W heat— e. c. Corn, p e r  bush— e. e.Spring, per b u sh .. 56 ® 71 W est’n mi v cd____ 48 ® 56Red w inter No. 2 .. 60 ® 61% No. 2 m ixed ........... 52 ® 53
Red w in te r .. . . . . . 54 ® 62 W estern y e llo w ... 49 ® 56
W hite ..................... 55 ® 63 W estern W hite___ 49 ® 56

Oats—Mixed, p e r  bu. 34 ® 35% Rye—
W hite....... ............... 38 ® 42 W estern, p er bush. 51 ® 56
No. 2 m ixed ........... 34 ® 35% State  and  Je rs e y .. ®
No. 2 w h ite ............. 38%® 39% B arley—No.2 West’n ¿2 ® 63

S ta te  2-rowed........ ®
S ta te  6-row ed____ .... ® ....

The movement of breadstuifs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts a t 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 22, 1894, 
and since August 1, for each of the last three vears:

Receipts a t— S lo w . W heat. Corn. Oats. Bariev. Rye.
■ Bbls.WOlbs Bush.60 lbs Biwh.56 lbs Bush.32 lbs B ush. 48 lb.- B u . 56 lbs.

ih ioago......... 23,703 181,441 533,784 767,759 293,399 35,584
M ilwaukee... 32,600 136,433 12,350 125,000 135,200 9,092

753,744 38,915 6,676
M inneapolis. 798420 14,789
Poledo........... 833 117,500 239,40j 2,000 1,000
D e tro i t . . . . . . 2,49o 47,759 69.311 17.710 * 29,418
C leveland.... 10.620 73,101 46,379 54,680 12,630
it ,  L o u is .. . . . 16,315 44,883 379,730 92,400 161,250 4,200
i*eoria............ 6,900 15,600 333,650 234,000 70,700 9,600
S ansas C ity. 41,581 17,749
T ot.w k, ’94. 96,469 2,210,734 1,635,133 1,327,481 712 353 59,451

lam e w k,’93. 147.999 2,594,031 3,583,204 1.906,229 591,783 83,135
lam e w k,’92. 169.544 4,198,016 2,415,575 2,006,328 682,660 80,965
fines Aug. 1.

1 8 9 4 .. . . . . . . 6,718,861 100,953 015 34,812,915 42,927.494 22.830,291 1,270,863
1893............ 6,285,900 99,194,319 69,212,955 59,487,713 18,105,489 1,871,987
1892....... . 6,714,633 153.417,154 53.494 504 54.257.37V 18,403,939 5,024,720

The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 22, 1894, follow:

Receipts at—
Flour W heat, Com , Oats. Bariev.
bbls. bush. bush. bush.

New York........... 222,925 727,950 511.80) 111,150
Boston............. 238,123 14i,2t2 42,400 7,773
M ontrea l.............. 500 dO) 25.59) 1,500
P hiladelphia....... 30,533 132,52) 9 .6 8 6,400
Baltim ore............ 93,7o5 5u0,46l 88,20 L
Richmond............ 27,060 13.770 7,700
New O rlean s....... 34 613 23,430

T o ta l w eek ... 617,850 1,550.0 »5 790.749 136.826
V eek 4893............ 409,237 1,102.683 699,935 78,994

R  ye. 
bush. 

200

10,533

10,733
5,425

* L a s t w eek ’s r e c e ip ts ; th is  w eek ’s n o t  rece ived .
The total receipts at ports named in last table from Jan. 1 

to Dec. 22 compare as follows for four years:
1891. 

16,009,333

10?,879.737 
47,323.801 
44,273,114 

6,368,449 
9,577,482

215,422.583
The exports from the several seaboard ports for the week 

ending Dec. 22, 1894, are shown in the annexed statement:

Receipts of— 1894. 1893. 1892.
F lo u r ................. . .b b ls . 20.497.097 19,459,420 19,540,192
W h e a t.............. b u sh . 57,350,190 93.211,754 132.914.738
J o r n .................. 56,438,390 87,2(8,211
Oats ................... 51,404,308 55,540,730
B arley .............. ........... 4,640,173 4,970.523 5,5 Í7.626
Rye.................... 1,131,264 3,907,401

T o ta l g ra in ...........153,038,594 207,189,039 275,138.746

W heat. C om . Flour. Oats. Rye. P eas.
Exports fro m — bash. bus h. bbls. bush. bush.

New Y ork.............. . 430.779 319.858 132,607 8,904 4,840
Boston..................... 350200 60,416 3,175 945P ortland ................. . 8,167 7,821 6,576 45,128

32Í185
Baltim ore............... . 196 00Ó 201,377 07,349
New O rleans......... 23,329 643
N orfolk ............... . 51,429 4 U
Newport N ew s....... . 120,000 167,143 11.892

T o ta l w eek ........... . 921,255 806.528 303,082 12,079 50,913
Sam e tim e  1893.... . 744,547 979,019 182,737 14,941 49,729
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The destination of these exports for the week and since 
Sept. 1, 1894, is as 1- low. We add the totals for the corres
ponding periods of last year for comparison:

-Flour.--------, ,------- Wheat.------- . ,---------Corn.-
Exports for Week Since Sept. Week Since Sept. Week Since Sept.

week and since Dec. 22. 1. 1894. Dec. 22. JL 1894. Dec. 22. 1, 1894.
Sept. 1 to— bbls. bbls. bush. bush. bush. bush.

U nited  K ingdom 224.133 2,9'5.503 742.418 11.614,409 1,524,‘81
C o n tin e n t............ 22 o24 515.578 173,837 4,393,300 220,952 78 '.3 3
8. & C. A m erica.. 10,?63 468. 29 5,9-: 8 93,117
W e st In d ie s ........ 31,023 390,3 2 2.500 18 027 153.225
B rit . N. A. Col’s. 14,151 18 {.107 2,870 l i , OoO 3 l 656
O th e r co u n tr ie s .. 400 13,542 50,718 950 16,507

T o t a l .............. 302.082 4,516,276 921.255 15.977.775 806.523 2,602 614
T o ta l 1893............ 182.737 4,370.820 74 4,547 18,478,699 979,019 14,567,773

The visible supply of grain, comprising the stocks ia  granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec. 22, 1894, was as follows:

Wheat, Com, Oats Rye, Barley •
In  store at— bush. bush. bush. bush. b I is %.

New Y ork..................... 12.243,000 1.38 <,000 1,690.000 23.000
Do a flo a t.......... , 2,682,000 8,000 1.319.000 57,000 398 000

A lb a n y ........................ . 32.000 155. r 00 115.000
B u ffa lo .......................... , 4,681.000 523.000 114.000 76,000 1.8 2 "00

D o a flo a t.......... 353.000 85 '.000 193,000 108.000
Chicago ....................... ..26.288.000 2,014,000 l,60i.000 148,000 33,000

Do a f lo a t ....... 71 000 304,000
M ilw au k e e .................. . 811,000 16,000 31,000 77,000

D u lu th ......................... . 7,930.000 3,000 544,006 4,000 76,000
85.000

. 3,32i,Ooo 783,000 i 2,000 4,000
Do a f lo a t........... 183.000

D e tr o i t ........................ . 1,299.000 42,000 16,000 2,000 11.000
. 113.000

40,000 10,000 180,0 *0
S t. L o u is ..................... . 1,117.000 755,000 4,000 34,000

D o aflo a t......... 47.000
C inc innati................... 19,000 28,000 180,000 10,000 190,000
B o sto n ......................... . 1.147.000 16,000 8Ü ,000 16,000
T o ro n to ....................... . 101.000 16,000 52.000
M o n trea l..................... .. 670.000 3.000 20 <,000 6,000 14,000

, 895,000 379,000 114,000
202,000 192,000 828 oOO 9,000

In d ia n a p o lis .............. . 221.0C0 60,000 12L000
K ansas  C ity ................ . 1,622,000 150.000 311.000 8.000
B a ltim o re ...................... 1,084,000 1,085.000 166,000 36.000 .
M inneapolis................. ,16,406,000 10,000 457,000 42,000 100.000
O n M ississippi R ive r . 46,000

O n canal a n d  r iv e r . .. 47,000 60,000
T o ta l Dec. 22.1894. .89.071.000 8,838.000 9,000,->oo 452.000 3,306.000
T o ta l D ec. 15.1894. .8-.173.000 7.770,000 9.126,000 459,000 2.513,000
T o ta l Dec. 28,1893. ,80.n2a,000 7.2 9.000 3.8U.000 609.000 2.5 1.0H0
T o ta l D ec. 24,1892. .79:835,000 11,126,000 6,673.000 1.197.U00 2,2.10.000
T o ta l D ec. 26,1891. .44,620,217 5,864,252 3,720,647 2,492,625 2,402,879

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P. M., December 38,1894.

The Christmas holiday broke up this week’s business in all 
departments and from first to last but a poor attendance of 
buyers was to be noticed. Few salesmen are now on the road 
and the mail contributions to the demand were light also. 
Buyers have been more intent on stock-taking than on 
making new purchases, especially after the large obligations so 
many of them contracted at last week’s auction sale. The 
projected advance in freight rates to Western points has been 
abandoned by the trunk lines and this has removed so metbing 
of an incentive to further purchases oefore the end of the y-ar. 
The market for staple cottons is still ina more or less disorganized 
condition, sellers not having thoroughly accommodated them
selves yet to new price bases, at least openly, the only 
changes of any account given out so far b ing in wide sheet
ings, which are down on an average 10 per cent from the 
level prevailing before the auction sale. Buyers whan ready 
to do business in volume will probably fiid the majority of 
staples affected to like extent, and the early weeks ot the new 
year will be unusually interesting in disclosing how far they 
appreciate the lower level. There has been nothing of in ter
est in other cotton goods departments, nor has the week’s 
business brought to light any new material features in the 
woolen goods divisions.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending December 25 were 1,§()8 
packages, valued at $128,484, their destination being to the 
points specified inth-* table b low :

Ne w  Y o r k  to  D ec . 25.
1894. 1893

Week, Since Jan . 1. Week. Since Jan . 1
G re a t B rita in ................. 80 5,480 233 5,002
O ther E uropean ..................... 34 3,202 105 2,028
C h in a ................... ................ . 74,258 1,202 38,859
I n d i a . . . . . . . . . . . . ......... . 7,251 5,541
A rabia...................... .............. 22,137 11,886
A f r ic a ......... ................ .-.......... 9 8,193 5 6,399
W est Ind ies................ ............ 664 18,149 475 20,520
M exico................... .............. . 81 2,273 27 2,391
C entral A m erica..................... 22 9,814 210 4,900
South A m e ric a ..................... 958 59,205 462 51.312
O ther C o u n tr ie s . . . . . . . . ......... 55 3,667 44 2,911

T o ta l..................... ............ 1,903 213,629 2,793 151,749
China, v ia  V ancouver* ,... 20,318 .... 33,566

T o ta l.................................. 1,903 233,947 2.793 185,315
* From  New England m ill poin ts d irect.
The value of the New York exports since January 1 has 

been $11,210,441 in 1894 against $9,042,966 in 1893.
The Uiica, Mohawk and New York Mills wide sheetings 

were reduced about 10 per cent early in the week, and other 
leading makes have been changed to bring them into con
formity since, but the demand has not been materially stimu
lated thereby, although the present basis is the lowest on 
record.1 There has been a quiet demand of moderate propor

tions for medium grades shirtings and fine cambrics at pre
vious prices. L w grades are dull and weak, Kid-finisned 
cambrics are still in limited request and barely steady Tor 
64 squares 56x60s scarce and firm. Corset j ans and satteens, 
silesias and other linings quiet and irregular. The home de
mand for brown sheetings, drills and ducks is but moder
ate, and prices are irregular throughout. A fair export 
inquiry is reported for heavy sheetings and drills. Very little 
doing in,colored cottons for export, with home buyers operat
ing perfunctorily in denims, cheviots, cottonade,-, t’cks, 
checks, stripes, etc., in all of which the market is more or 
bss disorganized. Sales of cotton flannels and blankets small. 
White goods in quiet request throughout. Fancy calicoes 
have been in quieter request than last week, and in other 
printed cotton fabrics the demand has been indifferent, 
Ginghams in both dress styles and staples have been in but 
moderate demand. Print cloths have ruled dull, and at the 
close are slightly easier, with sales at 2 ll-l6c. plus one per 
cent.

1Ô94. 1893. 1892.
Stock o f  P rin t Cloths— Dec. 22. Dec. 23. Dec. 24,

At Providence, 61 squares. ................  40,000 137,000 None,
At Fall River, 6 l  sq u a res .. ................  63,000 123,000 None.
At F a il R iver, odd s iz e s ... . .......... 75,000 22,000 None.

T ota l stooh (p ieces). . . . ............. 178,000 282,000 None.
W o o l e n  G o o d s .—The demand for supplementary supplies 

of spring weights has been indifferent during the past week 
in all grades of men’s-wear woolens and worsteds and without 
particular feature, heavy-weights for present season also being 
in light request. New heavy:weights for fall of 1895 have 
had few additional lines opened, and in such as have been 
shown business has been irregular, an occasional popular 
staple or low-priced fancy cheviot selling fairly, with others 
practically neglected. Prices show an irregular basis. The 
general run of new lines will hardly be on the market much 
before the middle of next month, and the prices of these may 
be subject to developments on the part of foreign houses 
under the new duties becoming effective on January 1. In 
overcoatings new lines of low-grade meltons, beavers, 
Kerseys and chinchillas have sold fairly, but high-grade 
goods not yet shown to any extent. Cloakings are 
inactive throughout, as are cotton-warp cassimeres, satinets 
and doeskin jeans. Woolen and worsted dress goods in quiet 
request; low-priced Henriettas, cashmeres and serges are oc
casionally 5 per cent higher. Flannels, blankets and carpets 
featureless.

F o r e ig n  D r y  G o o d s .—The chief interest in this division is 
centred m the woolen and worsted goods departments which 
come under the lower range of duties on Tuesday next; pend
ing this little business is doing. In other directions the mar
ket has been decidedly quiet so far as new orders are con
cerned, but good deliveries have been made on old ones. 
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G oods,

The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 27, and since 
January 1, 1894, and for the corresponding periods of last
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State and City DcfAftTWENT.
TERM S OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con
tains 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con
tains ISO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo
pedia of Railroad Securities) contains 160 pages, published 
every other month. ________

Subscription to CHRONICLE for one year S I 0 .00 , 
which includes every issue of both Supplements.

Terms of Advertising—(P er Inch space.)
O netim e ............................    $3 50 I Tnree Months (13 tim es)..$25 00
One Month (4 tim es).. 11 00 Six Months (26 tim es).. 43 00
Two Months (8 tim es).. 18 00 | Twelve Months (52 tim es). .  58 00

(The above te rm s for one m onth and  upw ard  are for s tand ing  c a rd s .)

The purpose ot this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Connecticut State Treasurer’s Report.—The report of State 
Treasurer Marvin H. Sanger for the year ending September 
80, 1894, has just been made public. I t shows that the re
ceipts for the twelve months covered were $1,912,138, the 
principal item? of which are given as follows: Tax on tele
graph and telephone companies, $10,910; military commuta
tion tax, $137,223; tax on savings banks, $309,792; tax on 
mutual insurance companies, $262,452; tax on non-resident 
stocks, $91,182; national aid to State homes, $21,600; tax on 
express companies, $9,839; tax on railroads, $766,420; Com- 
mi-sioner of Insurance, $62,115; tax on investments, $56,003; 
collateral inheritance tax, $74,179; interest, $37,469. The total 
payments were $2,027,122, and included: civil list orders, 
$1,564,194; registered orders, $354,902; interest on State bonds, 
$104,700. The balance in Treasury Oct. 1 was $733,412. The 
funded debt of the State is $3,240,200, making the net debt 
$3,501,781. One million and a-half dollars of the bonds bear 
3J£ per cent interest and $1,740,000 bear 3 per cent.

Philadelphia, Pa.—The Philadelphia Ledger reports that 
the amount of interest due January 1st on the city’s debt is 
$1,416,391, of which $503,264 goes into the sinking fund. The 
principal of the debt on which interest is disbursed is $52,- 
790,600. The amount of city debt falling due on January 1 is 
$6,503,300, of which $6,103,300 are untaxed 6s and $400,000 4s. 
Of this maturing debt the sinking fund now holds $2,609,250. 
The aggregate city debt of all issues outstanding after Jan
uary 1 will be $53,607,300. There are $5,400,000 of new city 
bonds authorized which have not yet been issued.

Bond Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Allegheny, P a —(Chronicle, voi. 58, pages 649, 691, 744, 
786 and 1( 81, and voi. 59, pages 37, 889 and 935 ) —High School 
bonds of Allegheny to the amount of $21,000 will soon be 
issued.

Atlanta, Ga.—An election will beheld at Atlanta to vote on 
issuing $150,000 of 4 ^  per cent bonds for the erection of anew 
jail. The loan will become due at the rate of $15,000 yearly 
in from 20 to 30 years from date.

Belmont, Mass.—Sewer bonds of this town to the amount 
of $27,000 have been voted.

Boston, Mass.—(C h r o n ic l e , voi. 58, page 914, and voi. 59, 
pages 59, 383, 709 and 750).—Proposals will be received until 
January 2. 1895, by Alfred T. Turner, City Treasurer, for the 
purchase of $1,000,000 4 per cent public park loans._ The se
curities will be dated January 2, 1895, interest will be pay

able semi-annually on January 2 and July 2 at the office of 
the City Treasurer, and the principal will mature January 2, 
1925. Tne securities will be issued in the form of registered 
certificates, and holders, if so desired, receive their semi
annual interest through the mail by check payable to their 
order.

Brooklyn, N. Y.—(Ch r o n ic l e , vol. 58, pages 565, 891, 744, 
786, 787, 831, 876. 953,1045 and 1118, and vol. 59, pages 84, 200, 
384, 436, 616, 709, 845, 935 and 1024 )—A request has been 
made by one of the Brooklyn Water Commissioners for an 
issuance of bonds not to exceed $1,250,000 in amount, for a 
conduit and force mains to take tbe water from the new 
works, which are now approaching completion.

Cincinnati, Ohio.—(C h r o n ic l e , vol. 58, pages 1045 and 
1118, and vol. 59, pages 163, 299, 571, 935 and 1116.)—The Cin
cinnati Board of Administration has passed a resolution lim
iting the maximum amount of deficiency bonds to be issued 
by that city to $56,500. It was further resolved that in order 
that the Board may consider this matter intelligently before 
placing the amounts realized from the sale of such bonds to 
the credit of the departments enumerated, that the various 
boards and officers having control of these departments be 
requested to submit, as early as possible after Dec. 31, 1894, 
a complete statement of actual deficiencies in each of their 
respective funds, giving in detail the date and character of 
anv unpaid pay-rolls or vouchers that they may have.

The amounts of the deficiencies which were submitted to 
the Board of Administration bv the various departments were 
as follows; Board of Police Commissioners, “ Watch Fund,” 
$39.326; Board of Directors of House of Refuge, “House of 
Refuge Fund,” $2,202 76; Board of Fire Commissioners, 
“Fire Fund,” $8,712 57; Board of Hospital Trustees, “ Cin
cinnati Hospital Fund,” $5,916 17; or a grand total of $56,- 
157 50.

Concord, N. H.—Proposals will be received for the pur
chase of $9,000 of per cent sewer bonds, the loan to 
mature in 20 years.

Covington, K y .— (Ch r o n i c l e , vol. 58, pages 744 and 1118, 
and vol. 59, pages 299 and 978.)—Proposals will be received 
until February 4, 1895, by J. T. Van Hoene, City Clerk, for 
the purchase of $31,400 of 5 per cent asphalt street improve
ment bonds. The securities are dated May 18, 1893, interest 
is payable annually at the City Depository, and $3.000 of the 
amount matures May 18, 1896, $4,700 May 18, 1901, $11,900 
May 18, 1902, and $11,800 May 18, 1903.

Danbury, Conn.—This city will petition the Legislature for 
authority to issue $200,000 of bonds to pay off the floating in
debtedness.

El wood, Ind.—The School Board has asked for authority to 
issue $40,000 of bonds for a new school building.

Enfaula, Ala.—(Ch r o n ic l e , vol. 59, page 1089.)—Edward 
B. Young, City Treasurer, writes us concerning a petition 
recently submitted to the Legislature, asking for authority to 
issue bonds, that the authority has not yet been granted. The 
object for issuing bonds is to build sewers and water works, 
and to refund outstanding securities. The -amount and rate 
per cent has not been fixed.

Faulk County, S. D.—On December 17, 1894, $36,000 of 6 
per cent refunding bonds of Faulk County were awarded 
to N. W. Harris & Co., of Chicago, for a premium of $500. 
Farson, Leach & Co. offered a premium of $476.

Flushing, Mich.—An election will be held in this village to 
vote on issuing $20,000 of water works and electric-light 
bonds.

Houston, Tex. (Chronicle , vol. 58, page 1119, and vol. 59, 
page 164.)—Interest coupons on the market house bonds 
of Houston, Tex., will hereafter be payable at the National 
City Bank of New York City. Funds for the January inter
est payment are now in the hands of the bank.

Mayor Browne's official notice will be found among the ad
vertisements elsewhere in this Department.

Langlade County, Wis.—Railroad aid bonds of this county 
to the amount of $57,500 will probably be issued soon.

Lansing, Mich.—(C h r o n ic l e , vol. 58, pages 832 and 1046, 
and vol. 59, pages 300, 344, 384 and 1069.) -O n  December 18 a 
meeting of the School Board was held to vote on issuing $$Q,- 
000 of 5 per cent refunding school bonds, but we are notified 
by James P. Edmonds, City Treasurer, that no business was 
done on account of the attendance being so small. Another 
meeting will soon be called.

Las Animas County, Col. (C h r o n ic l e , vol. 59, pages 1069 
and 1072.)—On Dec. 22, 1894, five per cent county refunding 
bonds were awarded to N. W. Harris & Co. at par. Bids 
were asked on bonds bearing 5 or 6 per cent interest. The se
curities will be dated December 1, 1894, and will mature De
cember 1, 1914, v ich an ootion of call December 1,1904. Both 
principal and interest will be payable at the office of the 
County Treasurer or the First National Bankjof New York, as 
the purchaser may desire.

Lincoln County, Wis.—This county will issue railroad 
aid bonds to the amount of $175,000.

Long Meadow, Mass. (C h r o n ic l e , vol. 59, pages 487 and 
572 )_ I t  is reported that this town will offer for sale 4 per 
cent 80 year sinking fund water bonds to the amount of 
$30,000, dated January 1, 1895.
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Marlborough, Mass.—(Chronicle, vol. 58, pages 744 and 
1003, and vol. 59, pages 344, 487 and 1116.)—Charles F. Holy
oke, City Treasurer, writes the Chronicle that a short-time 
note for $50,000 has recently been negotiated to meet current 
expenses.

Menominee County, Mich.—Road bonds of this county to 
the amount of $25,000 have been voted.

Milwaukee, Wis.—(Chronicle, vol. 58, pages 877, 916, 
1003, 1046 and 101*3, and vol. 59, pages 84, 126, 664, 936 and 
1116.) - City Comptroller William J. Fiebrantz reports to the 
Chronicle that Milwaukee will issue and offer for sale the 
following bonds about the middle of January:
City H all bonds, dated  Ja n . 1, ’95, due Ju ly  1 ,1914..9!200,000
L ibrary  and M useum bonds, “  “  “ “  150,000
W aterw o rk s bonds, “  “ “  “  l i  0,000
V iaduct bonds, “  “  “ “ 100,000

All of the above-described bonds will bear interest at 5 per 
cent per annum, payable semi-annually. Five per cent of 
the original amount of each issue will be retired annually out 
of the sinking fund raised for that purpose by direct tax.

Newton, Mass.—(Chronicle, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164, 487, 751, 891 and 936.)—It is 
reported that this city has sold 4 per cent 30-year coupon 
sewer bonds to the amount of $100,000 to N. W. Harris & Co., 
at 109*075. Twelve other bids were received as follows: Lee, 
Higginson & Go., 109 031; R. L. Day & Co., 108 949; W. J. 
Hayes & Sons, 108 875; Lamprecht Bros., 108*75; G. A. Fern- 
aid & Co-, 108 75; Brewster, Cobb & Estabrook, 108*64. E. P. 
Jose, 108*5255; Blodget, Merritt & Co., 108*478; J. W. Long- 
street & Co., 107 24; E. H. Rollins & Sons, 106 7996; C. H. 
White & Co., N. Y., 105*50; Blake Bros. & Co., 105*31.

Norwood. Ohio.—(Chronicle, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164,202, 300, 487, 573, 
617, 664, 710, 847 and 979.)—Proposals will be received until 
January 22, 1895, by W. E. Wichgar, Village Clerk, for the 
purchase of $6,001 20 of 6 per cent Cortland Avenue improve
ment bonds. The securities will be dated January 3, 1895, 
and will mature in equal instalments in from one to ten years.

Oakland, Neb.—An election will be held in this village to 
vote on issuing $5,000 of bonds.

Oconto, Wis.—It is reported that this municipality has 
recently disposed of $10,000 of 6 per cent refunding bonds.

Opelika, 41a.—(Chronicle, vol. 59, paaje 1116 )—In refer 
ence to the report that $25,000 of Opelika sewer bonds are 
under consideration, City Treasurer B. F. Phillips writes us 
that no securities can be issued without an amendment to the 
city’s charter.

Port Huron, Mich.—(Chronicle, vol. 59, pages 75, 806 
and 1117).—It is reported that this city has sold $8,000 of 5 
per cent water-works bonds.

Portland. Ore.—(Chronicle, vol. 58, page 745, and vol 
59. pages 126, 246, 526, 664, 710 and 979.) On December 18 
1894, the city of Portland sold $100,000 of 5 per cent water
works bonds to E. & S. Heller of San Francisco for $111,000. 
The securities are dated July 1, 1893, interest is payable semi
annually on January 1 and July 1 at the office of the City 
Treasurer, in gold coin, and the principal will mature July 1, 
1923. Fourteen bids were received for the loan as follows:
E. & 8. H eller, San F rancisco............... .......................................... , |  t l.OOO
U. 8. M ortgage Co., New Y ork .................................................... ......... 10.560
Faraón, Leach & Co.. New Y o r k ........................................................... 10,550
P irtle  R. E. & T rust Co., Loa A ngeles............................................... . 10,390
S. S. & T. Co., Portland. Ore................... ...........i . . . ............................. 10,000
W. E. Q uintará . New York......................................................................  9,7P0
8. A. K ean, C hicago...................................................................................  9,600
W. J . H ayes & Sons, C leveland...............................................................  9,337
111. T ru st & Savings B m k, C h icago .................................................  9.276
Cushm an, F isher <& Co., B oston .............................................................  8,525
C. H. W hite & Co., New Y ork. ......... ............. ..................... | ........... . 8,100
Deitz, Dennison <ft. P rio r, C leveland......................................................  8,088
Mason, Lewis & Co., Chicago.............. ............................................... 7,087
Theis & B arroll, Spokane.........................................................................  6,100

The terms of this sale are the most favorable which the city 
has ever been able to secure for its bond issues, the price 
being 111. The last sale reported by the city was in October, 
when $400,000 of 5 per cent 30-year bonds were disposed of 
at 110*52. In October of 1893 bonds of this description were 
marketed at 110*38.

Pueblo, Col.—(Chronicle, vol. 59, pages 753, 937, 979Tand 
1025.—On December 19, 1894, the city of Pueblo sold $75,000 
of 5 per cent 5 and 15-year funding bonds, to E. H. Rollins & 
Sons, for a premium of $1,140 and accrued interest.

NEW LOANS. NEW LOANS. NEW LOANS.
KENTUCKY

Bond Eedemption Notice.

W B  H A V E  P U R C H A S E D  A N D  N OW  O F F E R  A T  
P A R  A S O F JA N U A R Y  1ST, 1895,

$ 5 5 1 ,5 0 0
IV E W LOAN.

BOND C A LL.
N otice  is h e reb y  g iven  to  each  a n d  all o f  th e  h o ld 

e rs  o f  B< n d s  o f M c C r a c k e n  C o u n ty ,  K e n t u c k y , 
an d  to  all whonu i t  m ay concern  :—

T h a t  M cC racken C ounty , K en tucky , h e reb y  ca l’s 
in fo r  p ay m en t and dem ands o f  i he h o lder, o r h o ld 
ers , t h a t  th d o l lo w in g  nu m b ered  M cC racken C ounty  
(K en tucky ) B onds, w ith  all u npaid  coupons, be p re 
sen te d  fo r  p ay m en t a t  th e  T re a su re r ’s office in  th e  
A m erican -G erm an  N ational B auk . a t P ad u ca h , K en 
tu ck y , on  th e  31st day  of D ecem ber, l8«4; an d  said 
C oun ty  hereb y  te n d e rs  t h e  m oney in  fu ll  o f a ll said  
B o n d s  and  C oupons, v iz :

B onds issu ed  In aid  of th e  P ad u ca h  a n d  E liza b e th 
to w n  B ailro ad , as  fo llow s:

Tw o H u n d re d  an d  f lf ty -o n e 'b o n d s  o f  th e  d en o m 
in a tio n  o f  O ne T housand  D olla rs  each , a n d  n u m 
b e re d  1 to  42 Inclusive, an d  44 to  91 inc lusive, an d  93, 
94 an d  94 to  252 inc lusive .

Tw o H u n d red  and  s ix ty -tw o  bonds o f  th e  d en o m 
in a tio n  o f F ive  H undred  D o lla rs  each , an d  n u m 
b ered  1 to  227 inc lu s ive , and  230 to  264 inc lusive.

F iv e  H u n d red  an d  five bonds o f th e  den o m in a tio n  
Of o ne  h u n d red  do llars  each , a n d  n u m b e red  23, 25, 
88, 85, 87, 96, 122, 124,128, 132, 133, 134, 142, 143, 144, 
145, a n d  301 to  390 inc lusive, an d  396 to  636 inc lusive, 
a n d  638 to  795 inc lusive.

T h ir te e n  bonds o f th e  d en o m in a tio n  o f  f if ty  do l
la rs  each , a n d  n u m b e red  41, 42, 52, 56, 59, 59, 60, 67, 
68, 89,116,117, 118.

A lso B onds issu ed  in  a id  o f  th e  N ew  O rleans  & 
O hio R ailroad  as f  B o w s :

E ig h ty - th re e  bonds o f  th e  d en o m in a tio n  o f one  
th o u san d  do llars  each , an d  n u m b e red  one  to  37, in  
elusive, and  39 to  76 inc ln s iver a u d  78 to  80 inc lusive, 
an d  83 to  87 inc lusive .

E ach  and  all a re  h ereb y  ca lled  in  fo r  red em p tio n , 
and  n o tice  is he reb y  g iven  th a t  sa id  bonds will be 
paid upon  p re s e n ta tio n  to  th e  T re a su re r  o f  M cC rack
e n  C ounty, K entucky, a t  th e  T re a su re r ’s office in  
th e  A m erican-G erm an  N a tio n a l B ank  in  th e  C ity o f  
P ad u ca h , S ta te  o f  K en tu ck y , o n  th e  31st d ay  o f 
D ecem ber, 1804,

N otice  is h e reb y  g iven , th a t ,  a f t e r  sa id  31st day  of 
D ecem ber, 1894, no  in te re s t  w ill be paid  on  a n y  of 
said  bonds, o r coupons, w hich h av e  n o t  b ee n  p re 
sen te d  fo r  p ay m en t on  D ecem ber 31st, 1894.

A nd  on  th a t  u a te  in te re s t  sh a ll cease  a n d  any  of 
Said Bonds, o r Couporis, w hich  m ay be p resen ted  
a f te r  D ecem ber 3 is t, l>-94, sh a ll be paid  w ith  in te re s t  
up  to  a u d  inc lud ing  D ecem ber 31st, 1894, only. A nd 
a ll Issued  to  re fu n d  th e  d e b t o f said  C ounty  an d  
p ayab le  to  b e a re r  a t  th e  C oun ty  T re a su re r’s office in  
P ad u ca h , K en tucky .

J .  L . B E T H S H A R E S,
C o u n ty  Ju d g e  an d  M em ber o f F u n d in g  C om m ittee.

J .  O. FA R L E  Y .)
J .  C. T U L I. V, > F u n d in g  C om m ittee.
W . H . HOO K , )

N ov. 28,1894.

W. j .  Hayes & Sons
B A N K E R S ,

Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in vestments.

3 1 1 -3 1 3  S u p e r io r  S t . ^  4Q-42 Wall S t . ,  

7 Exchange p,acog os(on> New York. 
Cable Address. ’‘KENNETH,”

City of Rich nond, Virg nia,
T H IR T Y -F O U R  Y E A R  

F o u r  P e r  C en t R e g is te re d  B onds.

ISSUED FOR CITY IMPROVEMENTS.
I n te r e s t  J a n u a r y  a n d  J u ly .

T o ta l b onded  d e b t o f  c ity , in c lud ing  th i s  issue, 
$7,323,142, o f  w hich  $3i9.0o0, bea ring  5 p e r  cen t, w ili 
be paid off on  J a n u a ry  1st, 1895.

P ro p e rty  ow ned by th e  city , a n d  n o t  inc luded  in  
ta x a b le  value , c n s is tin g  o f gas-w orks, w ate r-w orks, 
public  build ing , p a rk s  an d  la n d s , e s tim a te d  v a lu e  
$5,164.737 26.

T h e  gas a n d  w ate r-w orks  p ay  th e  c ity  a  h an d so m e  
incom e.

T h e  d e b t is  lim ited  by c h a rte r  to  18 p e r  c e n t o f 
assessed  v a lu e  o f R E A L  E S T A T E . T a x  r a t e  $1.40
p e r  $100 Oo.

A ssessed  v a lu e  R ea l E s ta te ............$43,707,258
% P e rs o n a l.................. 20,667,784

T o ta l ...................................................... $64,375,042
A  sink ing  fu n d  o f  1 p e r  c e n t p e r’ a n n u m ’fo r  all 

b onds is su ed  is req u ired  by th e  c h a rte r .
In  sp ite  o f thi) cond itio n s  ex is tin g  d u r i rg a n d  a f te r  

th e  w ar, Rlchm< md h as  n e v e r  d e fau lted  u pon an y  o f 
i t s  ob liga tions, e i th e r  p rinc ipal o r in te re s t .

D elivt-ries w ill be m ad e  to  pu rch asers , in  sum s to  
su it, upon  th e  o pen ing  o f  th e  tra n sx e r  books J a n u 
a ry  2nd. 1895.

F o r  f u r th e r  in fo rm a tio n  app ly  to
M A R Y LA N D  T R U S T  COM PANY,

B altim ore .

JANUARY
Bond Market Letter,

A nd N ety L is t  M u n ic ip a l B o n d s 
fo r  s a le ,  M a ile d  on a p p lic a tio n .

N. W. HARRIS & CO.,
BA N K ER S,

15  M  A L L  S T R E E T , -  N E W  Y O R K .

W. N. Coler & Co.,
BANKERS.

MUNICIPAL BONDS

34 NASSAU STREET.

$ 2 0 0 ,0 0 0

C IT Y  OF

N E W  B E D F O R D
W ATER LOAN

G O L D  4 s,
DUE 1924.

Blodget, Merritt & Co.,
16 Congress Street, Boston.

P A Y M E N T OF I N T E R - S T .
H o ld ers  o f Mark>*t ho u se  Bonds o f  th e  city  o f  

11 i'U S sT i*  N , T E X  A S , will p re sen t c o u p o 's  h e re 
a f te r  nr. th e  N ational < i y Bank o f  N e w Y c k  tor 
p a y m e n t F u n d s  fo r  i he  J a n u a ry  sem i-annual pay
m e n t a re  now  in  i he hands  « f  th a t  bank:

JO H N  T. BKOUNE,
M ayor o f I lo u  ton , T exas.

Hatch & Foote,
B A N K E R S ,

No. 7 PINE STREET, NEW YORK. 
INVESTMENT SECURITIES.

SOUTHERN LANDS
A t P R E S E N T  P R IC E S  a r e  th e  C H E A P E S T  

P R O P E R T Y  in  A M E R IC A .
VW I n v e s t ig a te  a n d  yo n  w ill  I n v e s t .  _J£l 

T IM B E R , LA R G E ,
M IN E R A L , SM ALL,

F A R M IN G . TRACTS.
Send 25 cents for “ The Road to Wealth Leads 

Through the South.”
E . C . R O B E R T S O N  &  CO ., C in c in n a ti , O. 

(Neave Building.)
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Rockford Precinct, Garfield County, Neb.—(Chronicle, 

vol. 59, pages 751 and 1069.—T. H. Doran, Treasurer of Gar
field County, I^eb., writes the Chronicle in reference to 
$8,500 of bonds which are to be issued by Rockford Precinct, 
that a sale as yet has not been effected. Bids will be received 
at any time. The securities are to be issued to the Bur well 
Irrigation Company to aid in the construction of an irrigation 
canal. They are to bear interest at the rate of 7 per cent per 
annum, payable annually, and to mature in twenty years. 
The assessed valuation of all property in the precinct is re
ported at about $100,000 and the ratio of assessed to real value 
at about one-seventh or one-eighth. The population of the 
precinct in 1890 was 647.

Shreveport, La.—City Comptroller N. B. Murff has given 
notice that the city will retire ten of its bonds from the ac
cumulations of the sinking funds, Proposals will be received 
until January 10th from holders wishing to have their bonds 
redeemed.

Stenbenville, Ohio.—(Chronicle, vol. 58, page 652, and 
vol. 59, pages 488, 574 and 891.)—It is reported that this city 
has placed $100,000 of 4 per cent water-works bonds at par 
less a commission of $8,850.

Toledo, Ohio. (Chronicle, vol. 58, pages 6517746, 788, »7«, 
1005, 1048 and 1084, and vol. 59, pages 39, 203, 441, 526, 574, 
664. 711 and 891.)—Proposals will be received until January 21, 
1895, by James H. Pheatt, City Auditor, for the purchase of 
$23.000 of 4 per cent bridge bonds, dated December 1, 1894, 
and running 20 years, and $200,000 4 per cent bridge bonds, 
dated February 1, 1895, and running 30 years. Interest on 
the loans will be payable semi-annually, both principal and 
interest to be payable at the Importers’ & Traders’ National 
Bank, New York. Bidders will be required to state, in addi
tion to par and accrued interest, such premium as they 
may offer. The amount of the premium must be specified 
plainly in writing. The bidders will also be required to 
deposit with each proposal an amount of money or a certified 
check, “ drawn without condition as to payment,” on some 
responsible bank of the City of Toledo, equal to at least 5 
per cent of the par value of the bonds bid for.

The city’s general debt December 19, 1894, was $5,900,- 
272 85, of which $1,000,000 was water debt. By deducting the 
water debt and sinking fund investments, $337,000, the net 
general deH is found to be $4,563,372 85. The special debt on 
the same date was $1,222,855 59 ; sinking funds, $107,083 54; 
net special debt, $1,115,772 05. The assessed valuation for 
1894 of real estate is $43,764.240 ; personal property, $10,691,000; 
total, $45,455,240 ; real valuation (estimated), $150.000,000. 
According to local figures the present population is 110,000.

Troy, Ala.—(Chronicle, vol. 59, page 1070.)—Josiah Jerni- 
gan, City Clerk and Treasurer, writes the Chronicle that 
$30,000 of bonds for improvements, etc,, recently authorized 
by the Alabama Legislature, have been sold. The securities 
bear interest at the rate of 6 per cent., payable semi-annually, 
and run 30 years.

Wells County, Ind.—(Chronicle, vol. 59, page 807).—Pro
posals will be received until January 3, 1895, by Benjamin F. 
Kain, County Treasurer, for the purchase of $7,000 of Chester 
Center gravel road bonds maturing at the rate of $1,500 yearly 
in from two to five years and $1,000 in six years, and $9,000 of 
Keystone gravel road bonds, $3,000 to mature in two year3 
and $1,500 yearly thereafter. The securities will be dated 
January 1, 1895, interest at the rate of 6 per cent will be pay
able semi-annually, and both principal and interest will be 
payable at the American Exchange National Bank, New 
York City. Separate proposals must be made for each of the 
loans, payment to be made within ten days after the sale.

Yonkers, N. Y.—(Chronicle, vol. 58, pages 649, 746 and 
957, and vol. 59, pages 128, 165, 241, 345, 387, 527, 636, 979 
and 1069.)—The Yonkers Common Council has authorized the 
issuance of redemption bonds to the amount of $20,000.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement

NEW LOANS NEW LOANS. FINANCIAL.
PROPOSAL FOR 

$ 200,000 
Water Bonds of Astoria, Ore.

Of f ic e  o f  t h e  w a t e r  Co m m is s io n  ) 
o f  t h e  Cit y  o f  >■

A s t o r ia . < regon , D ec. 4 th , 1894.)
Sealed p roposals , add ressed  to  th e  C lerk o f  tb e  

W ater C om m ission o f  th e  C ity o f  A sto ria , O regon, 
Fill be rece iv ed  a t  th is  office u n til J a n u a ry  lo th . 
1895, a t  tw o o ’clock P. m„ fo r  tw o  h u n d red  th o u san d  
($•¿00,000) do lla rs  o f  tb e  bonds o f said  city , in  denom 
inations o f one  th o u san d  ($1,000) do llars  each , da ted  
January  1st, 1896, payab le  th i r ty  (30) y ea rs  a f te r  
date, bea rin g  in te re s t  a t  th e  r a te  o f  five (5) per c e n t 
per annum , payaole on  th e  firs t days  o f J a n u a ry  and  
Ju ly  o f each  year. P r in c ip a l and  in te re s t  a re  to  be 
paid in  U. S. gold  coin a t  New York City, N. Y. Said 
bonds a re  to  be paid  fo r  a n d  d e liv e red  to  th e  p u r
chaser on  th e  fo llow ing d a te s  a n d  in  th e  fo llow ing
a m o u n ts :

A pril 1st, 1895..........................................$75,000 00
J u ly  1st, 1895........  76,000 00
O ctober 1st, 1895.....................................BO.OOO 00

T he b idder to  pay th e  a ccru ed  in te re s t  from  J a n u 
ary 1st, 1895, to  th e  d a te  o f delivery , in  a d d itio n  to  
th e  price bid.

T hese bonds a re  to  b e  issu ed  u n d e r  a u th o r ity  o f 
an  a c t o f th e  L eg is la tive  A ssem bly  o f th e  S ta te  o f 
Oregon, passed  Feb. lBi h, 1891. T h e  p roceeds a re  to  
be used  fo r  th e  c o n s tru c tio n  o f  w ate r-w orks, and  
will be de live red  w ith  coupons a t ta c h e d  f o r  in te re s t  
from  J a n u a ry  1st, l>-95.

T he successfu l b idder w ill b e  req u ired  to  d eposit 
w ith in  fo r ty -e ig h t (48) h o u rs  a f te r  th e  aw ard  o f th e  
con trac t a n  approved  ce rtified  check  fo r  five (5) per 
cen t o f  th e  par v a lu e  o f tb e  bonds, payab le  a t  A s
to ria , O regon, to  t h e  o rd er o f th e  C lerk o f t h e  W a te r  
Comm ission o f  tb e  C ity o f  A sto ria , O regon, a s  liq u i
dated dam ages in  case  th e  b idder shou ld  fa il o r neg 
lect to  tafce a n d  pay fo r  th e  bonds according  to  th e  
term s o f  th e  proposal, a d v e rtis e m e n t a n d  co n trac t.

T he W a te r C om m ission re se rv e  th e  r ig h t to  r e je c t 
any o r a il bids. T h e  sealed  enve lopes  co n ta in in g  
proposals should  be ad d ressed  to  tb e  unders igned , 
ana m ark ed  “ P ro p o sa ls  fo r  P u rc h a se  o f  W a te r  
Bonds.”

By o rd e r o f  th e  W a te r  C om m ission o f th e  C ity o f 
A storia, O regon.

H . G. V A N  DUSEN , 
C lerk  o f  th e  W a te r  C om m ission.

ANTED—An experienced 
Bond Buyer is open for 

an engagement the first of the 
year with a house or institution 
dealing in Municipal Bonds. 

Address, 315,
Care of William B. Dana Co.

$100,000
C ity  o f  N o rfo lk , V a ., 3 0 - Y e a r  5 P e r  C en t 

C oupon B o n d s o f  $ 5 0 0  E a c h .
D u e  N o vem ber 1 s t , 1924«

I n te r e s t  p a y a b le  M ay  1 a n d  N ov. 1 .
B ids fo r  above-described  b onds w ill h e  rece iv ed  a t  

th e  office o f th e  C ity T re a su re r  o f N orfo lk , V a., 
u n ti l 12 o’clock M., J a n u a ry  5 th , 1895, B ids m ay  be 
fo r  th e  w hole o r  p a r t  o f  tn e  said  bonds a n d  m u s t 
s ta te  p rice  an d  ac cru ed  in te re s t .  P a y m e n ts  fo r  th e  
p u rchase  o f  satd  bonds to  be m ad e  in  C e r t i f i e d  
C h e c k ,  payable to  th e  o rd er o f  th e  C ity T re a su re r  
on  a n y  of th e  city  d ep o sita ries , to  w it: M arine  Bank, 
C itizens’ B ank, B ank  o f  Com m erce, N orfo lk  N ational 
B ank o r  City N atio n a l B ank . T h e  r ig h t  to  re je c t  
any  o r  a ll b ids is re se rv e d  by th e  F inance  C om m ittee.

L . SHELD ON ,
C h airm an  F in an c e  Com. Com m on Council.

McD. L . W R E N N ,
C h airm an  F in a n c e  Com. S elec t Council.

M 1BON DS FOR SA LE.
T h e  C ity o f  B re n h a m , T e x a s , w ill sell $40,000 

o f  6 p e r c e n t G old W ater-w orks  B onds, p ay ab le  in  
N ew  Y ork, a n d  m a tu rin g  fo r ty  y e a rs  a f te r  d a te , 
rese rv in g  th e  r ig h t  to  ta k e  u p  $5,000 e v e ry  five 
years , I n te r e s t  payab le  a n n u a lly .

S ealed  bins w ill be  rece ived  a n d  o p en ed  a t  2 
o ’clock  P . M„ J a n u a ry  2d, 1895. No b ids a t  less th a n  
p ar w ill b e  considered . F o r  f u r th e r  in fo rm a tio n  
app ly  to

JA M E S  A . W IL K IN S ,
M ayor o f  B renbam .

BONDS.
City of Pittsburg, Pa.

City of Brooklyn, N. Y.
City of Denver, Col.

City of Pueblo, Col.
City of Davenport, Iowa.

City of Superior, Dig.
City of Audergon, Ind 

City of Youngstown, Ohio.
P rice , d e sc rip tio n  a n d  fu ll l is t  o f  o th e r  S ecu ritie s  

o n  app lica tion .

C. H. WHITE & CO.,
7 2  B R O A D W A Y , -  - N E W  Y O R K .

Tames N. Brown & Co.,
B A N K E R S ,

6 2  C e d a r  S t r e e t ,  -  N E W  Y O R K .
M U N IC IPA L , COUNTY, SCHOOL A ND  

T O W N S H IP  BONDS

B O U G H T  A ND S O L D .

WARRANTS i n o t ?o n D s t a t e "
COUNTY. CITY  A N D  SCHOOL.

JN O . P . D O R R  «& CO ., S e a t t le ,  W a s h .

MUNICIPAL BONDS 

FOR INVESTMENT.

P A R T IC U L A R S  U PO N  A P P L IC A T IO N .

M EM BERS O F T H E  N E W  Y O R K  A N D  BOSTON 
STOCK EX CH A N G ES.

D E A L E R S  IN  COM M ERCIAL P A P E R .

Blake Brothers & Co.,
2 8  S T A T E  S T R E E T , B O ST O N .
S NA SSA U  S T ., N E W  Y O R K .

CITY BONDS.

WE BUY AND SELL.

Farson, Leach & Co.,
No. 2 W ALL ST., - N E W  YORK.

4% SCHOOL BONDS
b’O R  S A L E .

F o r  P a r tic u la rs  A ddress,
Q U EEN S CO U N TY  B A N K ,

L on g  I s la n d  C ity ,Y . N.
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Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement , 
and of interest to investors.

Dec. 10, ’94.
Total bonded deb t (Including w ate r deb t)___$1,930,000
Total indebtedness, includ’g  cu rre n t liab ilit’s 1.963,190 
Sinking funds, e tc .................................................. 385,628

Dec. 10, ’93. 
$1,938,000 

1,975,488 
420,887

Danville, III.—The following statement has been corrected 
by means of a report from City Clerk R, E. Lloyd, dated Dec. 
15,1894.

This town is in Vermillion County. The refunding bonds 
below are registered with the State Auditor.
T otal debt Dec., 1 8 9 4 .... $73,000 I P opu la tion  in  1890 w a s .. .  .11,491 
T ax  v a luation  1894.........1,903,000 | P opu la tion  1894 (est.)..........14,500

Springfield, Mass.—(C h r o n ic l e , voi. 58, pages; 879, 916 
and 957.)-Charles L Long, Mayor. The statement below has 
been corrected to December 10, 1894, by means of a special
report to the C h r o n ic l e  from E. T. Tifft, Treasurer of
Springfield.

This city is in Hampden County. 
LOANS— -—Interest.— ,

NAME AND PURPOSE. P.Ct. Payable.
City buildings, g’d, 1 8 9 2 ... 4g  J  & J
City notes (scliool)................ 4  J  & D
do do . . . . . . ___ 4  J  & D
do do (school)....... 1890 3*2 M &  S

E ngine house bonds...1891 4 M & S
F ire  Dept, bonds, reg . 1894 4 Ju n e

do do reg . 1894 4  Nov.
School bonds, g’d, r e g . ’93. 4 g  J  & J
8ew er b o n d s . . .........1891 .. 4  J  & J

do do g’d, 189 2 .... . 3 ^g ; M & N
W ater bonds ....... 1873-74.. 7 A & O

do do ....... 1873-74.. 7 A & O
do do ............. 1875.. 6 A & o
do do g o ld ...1893.. 4 g A & o
do do g o ld .-.1893 .. 4 g A <fc o
do do g o ld ...1890 .. 3l2g A & o

------------ Principal,------------ «
When Due. Outstand’g. 

Ju ly  1, 1902 $50,000
Dec. 1, 1896 15,000
Dec. 1, 1897 15,000
Sept. 1, 1895 15,000
Sept. 1, 1901 20,000
Ju n e  1, 1904 27,000
Nov. 1, 1904 6,000
Ju n e  1, 1903 25,000
Ju ly  1, 1906 70,000
May 1, 1907 35,000
A pr. 1, 1895 > ono onn 

$25,000 yearly . 5 200,000 
Apr. 1, 1903 775,000
Apr. 1, 1905 200,000
A pr. 1, 1913 200,000
Oct. 1, 1923 150,000
Oct. 1, 1920 125,000

PAR VALUE OF BO N D S.—The bonds a re  all fo r $1,000 each.
INTEREST on bonds is payable a t  the  F irs t  N ational B ank of Bos

to n , and  a t  C ity  T reasury.
TOTAL DEBT, SINKING FUNDS, E t c .—The subjoined statement 

shows Springfield’s total and net debt on the dates indicated:

N et d e b t................... .................................. . .$1,577,562 $1,554,601
W ater debt, included above...............................$1,650,000 $1,675,000

CITY PROPERTY.—The city  values its  p ro p erty  a t  $4,016,420, 
including $1,662,070 fo r p ro p erty  of w a te r  departm ent. In  y ea r  
1894 w a te r  receip ts w ere $187,204 67 ; paym en t for construction  and 
repairs, $62,598 7 8 ; in te re s t on w a te r  loans, $99,500; balance to be 
credited to  th e  sinking fund, $25,105 89.

ASSESSED VALUATION.—The city’s assessed valuation  and tax  
ra te  in  different y ears have been as follows, re a l e s ta te  being taken  at 
abou t 85 p e r  cen t cash v a lu e :

,---------------- Assessed Valuation---------------- , Tax per
Years. Real. Personal. Total. $1,000
1 8 9 4 .....................$44,083,900 $12,365,525 $56,449,425 $12-00
1 8 9 3 . . . . . . . . . . . .  42,975,820 12,264,099 55,239,919 12-80
1 8 9 2 .................... 39,444,580 11,336,407 50,780,987 13-00
1 8 9 1 .................... 37,219,490 11,110,144 48,329,634 12-50
1 8 9 0 .................... 33,795,860 10,697,773 44,493,633 12-40
1 8 8 9 .................... 32,000,680 10,072,895 42,073,573 13-00
1 8 8 8 ...................  30,323,140 9,540,115 39,863,255 13-60

T axation  in  1894 includes S ta te  ta x , $0-60; county  ta x , $0'85; city 
ta x , $10-55; to ta l, $12-00 p e r  $1,000.

P O P U L A T IO N .—In  1890 population  w as 44,179; in  1880 i t  was 
33,340; in  1870 i t  w as 26,703. According to  local au th o rity  th e  city’s 
p re sen t popu la tion  is estim ated  a t  52,000, and  th e  popu la tio n  w ithin 
a  rad ius of ten  m iles is abou t 150.000.

St. Peter, Minn.—Henry Moll, Mayor. The following 
statement regarding the indebtedness of St. Peter has been 
corrected by means of a report from C. R. Davis, City Clerk. 

A city in Nicollet County.
LOANS— When Due,

IMPROVK.MENT BONDS—
6s, Sept., $9,000.........Sept. 1,1898
6s, Sept., 9 .000.........Sept. 1 ,1903
6s, Sept., 9 ,000.........Sept. 1,1908
Bonded deb t Nov. 15, ’94. $54.000
P opula tion  in  1890 w as.......13,382
P opula tion  in  1880 w as.......12,333

LOANS— When Due.
E l e c t r ic  L ig h t  B o n d s -

68, F&A, $4,000.........Aug. 1 ,1896
6s. F&A, 3 ,000.........Aug. 1 ,1899

r e f u n d i n g  B o n d s —
5*28, Sept., $ 5 ,0 0 0 .... Sept. 1 ,1895  
5^9 , Sept., 5 ,0 0 0 .. . .Sept. 1 ,1901  
5*23, Sept.. 5 ,0 0 0 ....S ep t. 1 ,1906  
5*23, Sept., 5 ,000__ Sept. 1 ,1911

FINANCIAL. CHICAGO. CHICAGO.

German-American 
Investment Co.,

5 2  W A L L  S T ., N E W  Y O R K . 
^Ground Floor, opposite Custom House.)

High Grade Municipal Bonds 
for investment by Savings Banhs 

and Trustees, Descriptive circular 
sent upon application,

Rudoloh Kleybolte & Co.,
Investment Bankers,

3 0  W e s t T h ir d  S t re e t ,  C in c in n a ti , O hio .

Choice Investment Bonds of Cities, 
Counties and School Districts.

LIST S M A IL E D  U PO N  A PP L IC A T IO N .

MUNICIPAL BONDS 
For Investment.

P R IC E S  AND P A R T IC U L A R S  UPON 
A P P L IC A T IO N .

Street, Wvkes & Co.,
4 4  W A L L  S T R E E T  - N E W  Y O R K

Title Guarantee & Trust Loeb & Gatzert,
Company

OF C H I C A G O ,
9 2 , » 4  &  9 6  W A S H IN G T O N  S T R E E T .

C a p ita l, p a id -u p ..............................S i , 6 0 0 ,0 0 0
U ndivided e a rn in g s , in c lu d in g

s u r p lu s . . . . .......................................  2 3 9 ,0 0 0
D eposited  w ith  S ta te  A u d ito r . . 2 0 0 ,0 0 0

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers in v e s to r s  In  r e a l  e s ta te  se c u ritie s  
p ro tec tion  affo rd ed  by no  o th e r  sy s tem  of 
doing busln ese .

Is authorized by law to aot as Registrar of Stock» 
and Bonds, Executor, Receiver and Trustee for 
»states, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets of the Company.

C O R R E SPO N D E N C E  S O L IC IT E D .
OFFICERS:

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President. 

ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABBE, Treasurer, 

'  FRANK B. SELLERS, Trust Officer. 
DIRECTORS:

Gwynn Garnett. Cha*. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Bdson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. Sellers.

8amuel B. Chase,
COUNSEL:

W. O. Goudy, John P. Wilson,
A. W. Green A. M. Pence,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.

F irs t M ortgages fo r  sa le  in  la rg e  an d  sm all am ounts 
a e ttln g  Investo rs  5, 5*^ and  6 per cen t, secured  by 
m proved a n d  incom e-bearing  Chicago c ity  p roperty.
P r in c ip a l  a n d  I n te r e s t  p a y a b le  in  G old. 

CO RRESPO N D EN C E SO LICITED .

A. O. SLA U G H TER , M em ber N. 7 . S tock Exchange 
WM. V. B A K E R , M em ber C hicago S tock  E xchange

A. O. Slaughter & Co.,
BANKERS,

1 1 5 -1 1 7  L A  S A L L E  S T R E E T ,
CHICAGO, ILLS.

C h ic a g o  S e c u r it ie s  B o u g h t a n d  S o ld .

Jamieson & Co.,
STOCKS—BONDS,

¿embers New York and Chicago Stock Exchanges 
1 8 7  D E A R B O R N  S T R E E T , 

C h icag o , I l ia .
Private wire to New York and Philadelphia.

BONDS Y IE L D IN G  AN INCOM E OF
4% TO 6%

CITY, MASON, LEW IS & CO., Bankers 
COUNTY , 171 LA SALLE STREET,
'  C HOOL  S E N D  F O R  L I S T S .  CHICAGO.

A. G. Becker & Co.,
(IN C O R P O R A T E D )
SUCCESSORS TO

H E R M A N  S C H A F F N E R  & C O .
COM M ERCIAL PAPER,

154 La Salle Street, - Chicago, 111;

MUNICIPAL BONDS
S U IT A B L E  FO R

Savings Banhs and Trustees in 
New Yorh State,

P A R T IC U L A R S  U PO N  A PP L IC A T IO N .

6% and 7% Gold Mortvawes.
In te re s t  A llow ed from  D a te  o f R ece ip t o f  M oney

E. S. DREYER & CO.,
M o rtg ag e  B a n k e rs ,  - C H IC A G O , IL L  

F ir s t  M ortgage L oans on  Im proved  P ro d u c tiv e  
R eal E s ta te  C en tra lly  L ocated .

30 Ye a r s  B u s in e s s  W it h o u t  L o ss  to  I n v e s t o r s  
A d d ress  all com m un ications to  E a s te rn  Office 

A s to r  B u ild in g , 9  P in e  Street,!2N ew  Y o k

R. L. Day & Co.,
4 0  W a te r  S t., B o s to n .

Arch’d. J. C. Anderson,
P U B L IC  A CC O U N TA N T,

1 2 7  W a te r  S tre e t .  N E W  Y O R K
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