I»UM

AND W

HUNT’S MERCHANTS”’

REPRESENTING THE

Inactal

MAGAZINE,

INDUSTRIAL AND COMMERCIALINTERESTS OF THE UNITED STATES

[Eatered according to Aotof Congress, in the year 1894, by the William B. Dana Company, In the office of the Librarian of Congress.]

VOL. 59.

SATURDAY, DECEMBER 15, 1894.

b (&kxonxrtz.

Terms of Subscription—Payable in Advance:

For One Year...
For Six Months..........
European Subscription
European Subscription

The State and City Supplement of

éi_ncludinﬁ postage)..
i 1S

x Months (includin

arch

yearly subscriber of the Chronicle. .
File covers are sold at 50 cents each, and to new subscribers for a
year one file coveris supplied without charge; postage on the same is

g postage).
Annual Subscription in London (mcludmdg postage)_~ £210s.
Six Mos. do. do. 0. — £110s.
The Investors’ Supplement of 160
month, on the last Saturdays of January,
and November, and furnished without extra charge to a
of the Chronicle for six months or longer.

, May, Jull)l/,S

$10 00
6 00

12 00
7 00

ages is issued every other

September
ubscribers

84 pages is also given to every

18 cents. . i
Terms of Advertising—(Per inch space).
Onetime.....cccoeueesenn. SR $350 Three Months (13 times)..$25 00
One Month 4times).. 1100 Six Months 26 “ ).. 4300
Two Months 8 .. 1800 Twelve Months (52 * .. 5800

(The above terms for one month and upward are for standing cards.)

London Agents:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. C., will takesun
seriptions and advertisements, and supply single copies of the paper

at Is. each.

WILLIAM JB. DANA COMPANY., Publishers,
Pine Street, N. W. Corner of Pearl Street,

Post Office Box 958.

NEW

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, December 15, have
been $1,024,516,195, against $1,120,747,005 last week and $98i
433,986 the corresponding week of last year.

Clearings.

YORK.

Week Ending December 15.

NO. 1588.

side of New York the excess over 1893 is 9'8 per cent, the loss
from 18t92 reaches 9’1 per cent, and the gain over 1891 is 3*8
per cent.

Week ending December 8.

Retv/ms by 'iQélegrayh. 1894, 1893, Per Cent.
New Y ork $463,189,826 $408,854,338 +13-3
Boston..... 77,808,736 69,868,018 +11-4
Philadelphia 50,579,104 49,000,000 + 32
Baltimore 11,324,634 10,533,010 + 75
Chicago : .. 77,601,151 72,432,509 + .7-1
St. Lonls. 20,286,058 19,352,613 + ’4-8
New Orleans.. 10,585,316 11,303,080 — 6-4

Seven cities, 5days........ $711,374,825 $641,343,568 +10-9
Other cities, 5days................ 142,643,108 128,498,743 +11-0

Total all cities, 5days.... $854,017,933 $769,842,311 -t-10-9
All cities, 1day....ccoevureveniens 170,498,262 166,591,675 + 2-3

Total all cities for week.. $1,024,516,195 $936.433.986 4- 94

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, Decem-
ber 8, are given below, and we also present the results for the
corresponding week in 1893, 1892 and 1891. lo comparison
with the preceding week there is an increase in the aggregate
exchanges of about two hundred and twenty-nine millions of
dollars, the gain at New York beingone hundred and twenty-
five millions. Contrasted with the week of 1893 the total for
the whole country shows an excess of 11’8 per cent. Compared
with the week of 1892 the current returns exhibit a falling off
of 17 per cent, and the loss from 1891 is 8% per cent. Out-

Clearings at— 1894. 1893. 1894. 1892. 1891
P. Gent.
Nen Yo Rl Bpw 1y W e
Pittehy 13 oeas 157 {e@die ?%9@5 §%
Baltimo 0214500 142680451  +6-7 1ooze1a  1oes6514
ffalo, 4.‘2)43.7H 4598078 448 49T 1%
I 2218000 TRIAZT 4223 23917180 18880%
Rochester 1716924  T%EA - 28 18IS Tadnd
Syraclse.. 1 &%g' 925,871 +9- 15%%% 924
it A
E(!P tgn £0.8 7,00 +3-2 332,800 )
Total Middle...... 722,251593 636,404,167 +13-5 905,626,531 634,670,561
Boston 100590042 94261598  +6-7 106939025  97.717.478
[ovidence st e
New Haven.. blegor  T4ialss a3 Tigem iy
Ao @it IaegR HEJ LD 1R
orcester. s 6 1246302  + ‘7) 1489650 1188391
Portland 145553 1 g . g] +12- 1467188 1,200,000
LAY taime ol Mp pmen O
sdford 481,408 559,294 —40 %85%8 5501%%3
Total New Eng... 116,639,582 108578038  +7-4 125431229 112,095,578
%5:925;8387 ++§L:§ REDRG  TdaRea
sra Tigs  PHAM, LS
2;987'.8%8 +2?—$ 6. g% gjh#luq
$290  +182 42081 3674,000
o L L
495, ,302, 2,962,6
812470 Iy § 23
130162 +194 530 000
T 402,020 360,548
198547 333 400.000
! 80341 +95- 202,701
Roekrord: 162501 %Egjﬁ,flssla &7 165000
Tot. Mid. 148,364,362 134,239,504 +10-5 164,832,987 141,253,710
San Erancisco...... 13410002 12546474  +87 16,661,620 15884359
1501676 . - ! 262"
il T e W T
13888 1 2E 0 S - R
07110 o0l +345 918487 ’
BHE pdE B LR
129,25 33836 4616 ' 150000
20809701 18935648  +9-9 26360,018 22,657.716
11194580 9731540 +15-0 11426753 10,0246
U hid ) LgE iEe
! S 438 baaIAl Do
2671521 +147 5186773 4908968
ikl 67 a0 2oandg
Tgiose g Zppigl  To7Ies
gerel Ly TomAe 1250400
ool R 849,953 2§11§7
ek gd mY n®:
Fobeiay , 105817 —230 101506 '
Tot. other West. 40084254 37444340  +7-1 49539168 45501071
2705163 23216897 +103 28209982 27004063
Bl wae ) Ry e
3900/000 HA%S =3 fé%gi% 2:@711 %
splrene e HiL g 59ROl
33-88%-22% SOR( 20 1238 2af2dle 3611723
1323007 1031732 +41-7 2498489 1715165
B R vl R G <
218’3 1_214.2%1 +88 H &Zg ,318,
14879  TT16130 +28- 115, 100000
700:000 80000 —d2-5 1084914  TI91,
911585 g0 +0-9 744977 164871
127959 , +6acl 585504 504810
484631 204771 +16-8 a1ase
238939 25021 =25 1 382,786
Total Southern.. 72591513 66573205 +9-0 79,603,969 71,548,496

Total all.............

L120,747,005 1,002,174,902

+11-8 1,351,392,902 1,226,727,182

Outside N. York. 510,082,044 464568329 +9-8 561477415 491,860,967
| 50,233 12,275,2
l}).gg&.,&ﬁg 1%?%%1‘% 73 4395 73837,433
1330878 1274703 +45 1395708 1444727
80065, 004858 -10-5 o773 811805
1,002,006
Total Canada.. 20871931 21583423  -3-3 21,761,693 21,459 379

mNotincluded in totals.
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THE FINANCIAL SITUATION.

The House of Representatives has by a decisive
vote this week passed a measure permitting pooling of
business by railroads under certain restrictions and
regulations made and enforced by the Inter-
State Commerce Commission. The bill was sent
to the Senate on Thursday, and it was then re-
garded as probable that it would pass. The news
of this action by Congress and of the vote in the
Senate against a flat ad valorem duty of 40 per
cent on sugar had much to do with stimulating an
active speculation in stocks at generally higher prices.
We have expressed our views with reference to the pool-
ing measure on a subsequent page. If our people could
only understand how important an agent in creating
general business activity the prosperity of our railroads
is, there would never be another attempt to treat them
unfairly.

The Statistician of the Inter-State Commerce Com-
mission has issued a preliminary statement of the in-
come and operations of United States railroads for the
year ending June 30,1894. The results are interesting
chiefly as showing the severity of the depressing influ-
ences under which the roads suffered in the year in
question. The report covers the operations of 149,559
miles of road, or about 85 per cent of the total mileage
of the country. The gross earnings are found to have
been $949,639,075, the net earnings $306,210,744.
How these figures compare with the year preceding is
not stated in the case of the gross earnings, but in the
net earnings the decrease is given as $44,555,863, and
the opinion is expressed that the decrease for all
the roads will probably exceed 50 million dollars—
certainly a very striking loss in net. The report
does not give the amounts paid out for interest
on bonds and debt. The dividend payments are re-
ported at $62,464,961, as compared with $66,464,130
for 1893. It is found, however, that after deducting
the dividends no less than eight of the ten groups, ac-
cording to the classification adopted by the Statistician,
show a deficit instead of a surplus from the operations
of the year, the aggregate amount of the deficit being
$28,032,621. Hardly less significant than the tremen-
dous loss of income which has occurred is the fact that
with the volume of traffic so enormously reduced
because of the depression in trade, the roads actually
realized lower average rates than in the year before.
Per passenger per mile the average was only 1*976 cents
against 2*108 cents, and per ton of freight per mile
only 866 thousandths of a cent against 878 thousandths.
Could any more forcible testimony be cited of the con-
ditions which governed railroad business during the
year in question and which in large part are still
operative. Evidently it is high time that through the
device of pooling the managers be allowed to place
railroad affairs on a better and more assured basis.

The market for money was easier this week all
around until Thursday, when with the gold withdrawals
for export call loans at the Stock Exchange were made
at 1£ per cent and to late borrowers at 2 per cent.
Yesterday the call rates ruled at 1@2 per cent, clos-
ing at 1-Jper cent. This firmer feeling and better
rates for money at call were not reflected in the
other branches of the money market. The offerings
of time money are more liberal, reducing the rate for
thirty days to  and for sixty to ninety days to 2 per
cent. Ho change is reported in the commercial paper
rates, and the only new feature is a still smaller supply
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of the best names, mercantile borrowers refraining
from making paper at this season of the year, as they
are desirous of showing as good an exhibit as possible
at the end of the twelve months. At the same
time, as buyers among the banks seek also to make a
good exhibit they are more urgent in their inquiry for
paper and anxious to increase the discount line. Con-
sequently some exceptionally good six months* notes
have been bought at 3 per cent. Bankers are hopeful,
though by no means confident, of a better demand for
money and a more liberal supply of paper after the be-
ginning of the year. They also look for a more decided
revival in business following the period of stock-taking
and the adjustments of the yearly accounts. Reports
from Chicago show more activity in money, but very
little paper is offering, and the principal borrowing is by
the packing houses, which are doing a very large busi-
ness.

The range at the Stock Exchange for call loans this
week has been 1 to 2 per cent and the average about 1£
per cent; renewals were made at this rate, while banks
and trust companies quoted 17@2 per cent, with the
bulk of the business at 1£ per cent. The supply of
time money was abundant, while the inquiry even for
short dates was small. Quotations were  per cent
for thirty and 2 per cent for sixty to ninety days;
2-| per cent for four and 3 per cent for five to six
months. Commercial paper quotations are 2f@3 per
cent for sixty to ninety day endorsed bills receivable;
3@3-J per cent for four months commission house
names and prime four months single names ; 3|-@4 per
cent (with, as stated above, sales of exceptionally good
at 3 per cent) for prime six months, and 4£@7 per cent
for good four to six months single names.

A cable announces that the new Russian loan of
£15,000,000 has been subscribed for forty times over.
The £3,000,000 reserved for London was applied for
three times over. As this is the only important nego-
tiation pending, it is probable that when the allotments
and settlements have been made the Continental mar-
kets will resume their normal condition. The Bank of
England minimum rate of discount remains unchanged
at 2 per cent. The cable reports sixty to ninety day
bank bills in London 13-16 of 1 per cent. The open
market rate at Paris is I®-@If per cent, at Berlin
it is 1£ per cent and at Frankfort 1£ per
cent.  According to our special cable from
London, the Bank of England lost £452,817 bullion
dgring the week and held at the close of the week
£33,743,446. Our correspondent further advises us
that the loss was due to the export of £685,000 (sold
in the open market for shipment to Paris), to the im-
port of £182,000—of which £163,000 came from Aus-
tralia and £19,000 from miscellaneous sources—and to
receipts from the interior of Great Britain of £50,000.

The market for foreign exchange has been firm this
week.. There has been a good demand for current
remittance, and some inquiry from uptown im-
porters and a little from the arbitrage houses.
The demand to remit for coupons and for January set-
tlements has not yet become urgent. The supply of
bills has been meagre, and those against cotton have
been chiefly on contract against which drafts were pre-
viously made, and therefore the market has been
kept quite bare of bills. The opening was very firm
on Monday, and soon after Brown Brothers & Co. ad-
vanced their rates to 4 89 for sixty day and 4 90 for
sight, while Heidelbach, Ickelheimer & Co. and
Lazard Freres posted 4 88" for long and 4 89|
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for short, an advance of half a cent. On
Tuesday the market was again strong but with-
out any new feature, and there was no special
demand aside from that reported on the day before.
Baring, Magoun & Co., the Bank of Montreal and the
Canadian Bank of Commerce advanced their rates
half a cent for both long and short, while the Mer-
chants’ Bank of Canada advanced the long rate half a
cent. On Wednesday the market was dull. The re-
ceipts of cotton bills were fairly liberal, but they were
promptly absorbed, though the demand was a little less
urgent, and this was the case on Thursday; but holders
of bills were unwilling to sell at concessions. There
was a somewhat uncertain tone to the market in the
afternoon, owing to the expected offerings of bills
against gold exports, which it was thought would
bring about a little easier feeling. It was then calcu-
lated that the gold-shipping pointwas 4 8905 and it was
claimed that shippers could not well afford to sell bills
below that* figure, while buyers were unwilling to
pay this price, and consequently business was almost
at a stand-still. The total engagements of gold for
shipment to-day have been $3,500,000, as follows :
Lazard Freres, $1,500,000; Baring, Magoun & Co.,
$500,000; Hoskier, Hood & Co., $500,000; Laden-
burg, Thalman & Co., $500,000, and Heidelbach, Ick-
elheimer & Co, $500,000. The following table shows
the daily changes in rates of exchange by leading

drawers :

Fri« Mon.. Tues.. Wed., Thurs., Fri.,

Dec. 7 Dec. 10. Dec.11. Dec. 12. Dec. 13. Dec. 14
BownBrog..{I° By Biw 8 ¥ B B
Bﬁ/lrg] oun & Co. is%dr? s % gg %ﬂ 88%% %8911‘}1 %%ﬂ
ORI, (Oo EmMoW B4 W B B
Mlgn(%lteal ....... \(glgﬁ?ys. & % %ﬂ %%ﬁ ﬁ i
Cutan A B B @ B B W
HhemerdGISes B B BM B B B

B OB B4 & & B
MoefmchgﬂgsdaBk %(?éjﬁ 'S 14 14 %S%ﬁ ﬂ %ﬁ %ﬁ

The market closed steady to strong on Friday at
4 88-J@4 89 for sixty-day and 4 89~-@4 90 for sight.
Bates for actual business were 4 87f@4 88 for long,
4 88f@4 89 for short and 4 89@4 89" for cable trans-
fers. Prime commercial bills were 4 87°@4 87i and
documentary 4 86f@4 87.

The action of Messrs. Drexel, Morgan & Co. in regard
to the reorganization plan of the New York Lake Erie &
Western Bailroad Company does not come as a surprise.
The unfavorable character of the annual report had
clearly foreshadowed the necessity for some such step*
The firm announce that owing to the prevailing indus-
trial and commercial conditions the earnings of the
company have been inadequate to meet the interest
maturing on the issue of new general mortgage bonds
proposed under the reorganization plan of last January.
They think, nevertheless, that it would be inexpedient
to treat this inability to pay interest as an occasion
for present foreclosure without giving the company a

further chance to show what it can do.
It is proposed, therefore, that the new bonds
shall be issued with the coupons of June 1894

and December 1894 attached, but subject to a contract
with the company that they shall be paid as soon as
practicable out of the first net earnings over and above
the company’s requirements to meet interest and rent-
als accruing after December 1, 1894, except in case a
default on later coupons shall give power of foreclosure,
in which event the stamped coupons are to retain

THE CHRONICLE.

1031

short of the requirements, and the company be unable
to pay the coupon due next June, then the firm will
take such action as they may deem best for the interests
of the holders instead of delivering the bonds. They
think it highly important that bondholders shall assent
to this modification of the plan, otherwise the firm will
have no alternative but to abandon it, and in
that event they say bondholders will lose the benefit of
the valuable full foreclosure rights provided under the
new mortgage and which it is thought could not again
be obtained.

Beturns of gross earnings for current periods are be-
ginning to show quite general improvement over ayear
ago. We have reached the period when the losses in
1893 had become pretty heavy, and this of course ac-
counts in part for the better comparisons. For the
month of November our statement on another page
shows 1*58 per cent decrease, but in the fourth week
of the month there was a trifling mcrease. For
the first week of December our preliminary statement
indicates an increase of as much as 2+93 per cent. A
few additional returns of net earnings have come to
hand for the month of October.  The Illinois Central
shows a loss of $826,529 in gross and a loss of $614,212
in net, which is due of course to the very heavy earn-
ings that the road had in the month in 1893 because
of the Fair. The Louisville New Albany & Chicago
reports $59,893 decrease in gross, $21,106 decrease in
net; the Southern Pacific (entire system) $13,552 de-
crease in gross, $173,883 decrease in net; the Phila-
delphia & Erie $80,866 decrease in gross, $62,156 de-
crease in net; the Chicago & West Michigan $27,129
decrease in gross, $15,772 decrease in net; the Detroit
Lansing & Northern, $5,266 decrease in gross, $972 de-
crease in net; and the Louisville Evansville & St.
Louis, $19,693 decrease in gross, $31,573 decrease in
net. The Ohio Biver has $7,377 increase in gross,
$2,937 increase in net, and the Flint & Pere Marquette
$2,579 increase in gross and $5,893 increase in net.
For the month of November the West Virginia Cen-
tral & Pittsburg reports $12,560 decrease in gross and
$5,209 decrease in net, and the Georgia Bailroad
$2,414 increase in gross and $10,900 decrease in net.
The following compares earnings for four years of some
of the roads.

e October Earnings.--------------- >
Name of road. 11%94' 18%3 1@92 l%)l'
Flint &Pere Marquette...... Gross 216,963 214,384 240 808 256,806
Net 68.205 62,309 95,9
Illinois Central............. Gross 1,841,814 2,668,343 1, 878 110 1,859,184
Net 571,164 1185376 '623,359 647,97
Louis. N. Alb. & Chic............ Gross 292,527 352,420 309,679 272,412
Net 109,138 130,244 96,477 87,86
Ohio RIVEl oo Gross 73,992 91,241 81,
Net 37 214 34,277 47,272 45,120
Philadelphia &Erie............. Gross 414,437 495,303 585,284 550,115
et 122600 184756 236328 214865
Southern Pacific........ccceun.. Gross 4,698,208 4,711,760 4,860,951 5,238,654
Net 1999163 2,173,046 2,146,969 28205573
—————————————— November Earnings.---------------1
Name of road— 1%94 1%93 1%92 183 L
Georgia............ [T Gross ‘157,816 155,402 149,767 159,728
Net 77,833 88 733 56,574 35,362
West Va. Cent. &Pitts......... Gross 85,670 96,106 4,279
Net 29,103 34,312 34,931 36,530

The following gives the week’s movements of money
to and from the interior by the New York banks.
Received by Shipped by  Net Interior
if. Y. Banks. N. Y. Banks. Movement.

$4,641,000 $2,505,000 Gain.$2,136,000
400,000 300,000 Gain. 100,000

$5,041,000 $2,805,000 Gain.$2,236,000
Besult with Sub-Treasury operations :

Week Ending December 14,1894,

Sold__|
Total gold and legal tenders....

Into Out Of Net Changein
Banks. Banks. Bank Holdings.

Banks’interior movement, as above $5,041,000 $2,805,000 Gain.$2,236,000
Sub-Tre&s. oper. and gold exports.. 21,000,000 22,700,000 Loss. 1,700,000

Week Ending December 7,1894.

Total gold and legaltenders...... $26,041,000 $25,505,000 Gain. $536,000

their original rights. Should revenues continue to fall 1
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The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year. A

1

December 13,1894. December 14,1893.

Bank of ;
Gold. Silver. Total. Gold. Silver. Total.
i * . 2 g 25, 821 937
England........ 33,743.446 33,743,446 25,851,937 ,001,
S 81,398 071 49,568,407 130,966,478 68.442.000 50.848.000 119,290,000
Germany...... 40,169,250 13,389,750 53.569.000 31.482.000 10.494.000 41.976.000

Aust.-Hungy 15,072,000 14.198.000 29.270.000
8.004.000 10.560.000 18.564.000

10.192.000 16.095.000 26.287.000
7.918.000 6,800,000 %Zégggg
Netherlands. 4.082.000 6,826,000 10.908.000 3492000 6,931,000 10.423.

Nat.Belgium. 3475333 1737,667 6213000 2,790,667 1,395,333 4,186,000

Tot.thls week 185,944,100 96,279,824 282,223,924 150,168,604 92,563,333 242,731,937
Tot. prev.w’k 184,062,041 95,801,531 1279,863572 149,435,715 92,385,167 241,820,882

1HE ADJUSTABILITY AND SAFETY OF
BANK NOTES.

As the week closes the indications are that the
Banking and Currency Committee will report Mr.
Carlisle's currency measure to the House on Monday or
soon thereafter. We think this step is taken not
because the majority favor the bill as it now is but in
deference to the Administration and to hasten the
progress of the subject matter for legislative action.
There are obvious defects in the bill as it stands, need-
ing amendment, and yet it has also some admirable
features which can be utilized, so that altogether a
good system and a rectification of our Government
issues may be put into operation speedily, if the senti-
ment of the Senate and House on currency matters
has been sufficiently progressed by the events of the
past few months.

It is impossible to say much in one short article on
so broad a subject. There is, however, a point in this
discussion with reference to a new bank-note system at
which the advocates of reform divide and separate into
two distinct bodies, getting farther and farther apart
as the details of any plan are unfolded. By fixing the
attention on that feature and analyzing the existing
differences of opinion in that particular between men
equally earnest and honest, it may be that a more per-
fect union of sentiment can be obtained. An effort for
such a union is highly desirable, for the views held now
are so antagonistic—not as apparent in the general
purpose as in the arrangement of the details—that
both cannot be right; one or the other position must
be abandoned in formulating a new system.

The difference referred to grows out of a preference
between the choice of methods suggested by the alter-
native whether in providing a bank note-system elas-
ticity or safety is the prime consideration. That is,
should the aim first be to devise a note that is safe—
““as good as gold," as one writer has expressed it—and
then try to make the system responsive to commerce ;
or should we first make it elastic, that is responsive to
commerce, and then make the note as safe as it can be
made consistent with perfect elasticity. A very con-
siderable body of our people start with a firm belief
that the present national bank-note system is a perfect
model, claiming that since fio man ever lost a dollar
from the use of these notes, that it has been and is
what we must have again. On the other hand a large
number say that the use of bank notes is to facilitate
commercial transactions, and as there are tides in
those transactions, periods in each year and periods
among the years, when the body of merchandise to be
moved and the body of exchanges occurring vary
greatly, so there should be corresponding currency
tides. In other words the system ought to be so
planned .that the quantity of the notes outstanding

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

[VOL. LiX.

will always and automatically adjust itself to the vary-
ing extent of the commercial requirements. These
words express in brief two classes of thought, one or
the other of which, as already said, must control in the
formation of a bank-note plan, for both conditions
cannot be brought to perfection in the same contri-
vance.

We say the two cannot be in perfection in the same
system, because what is intended by “ perfect safety, or
“ as good as gold," is the conferring upon acommercial
instrument—upon a mere promise to pay, which is all
that a bank note can be— the quality of passing every-
where like gold, being hoarded like that metal, never
consequently seeking its issuer, but enjoying a grade of
confidence that Public credit alone enjoys. This
position can be secured only when no easy and quick
method of redemption is adopted, and when the Gov-
ernment in some form is made sponsor to the promise
—a situation which, if created, will ever after prevent
the note from being in touch with commerce, that is
from going into and out of, the issuer's vaults in re-
sponse to the varying degrees of commercial activity,
such as call for an increase or decrease of the volume
of currency afloat.

If we were to subject the Baltimore plan and Mr.
Carlisle's plan to this test we should say that neither of
them was satisfactory; in one feature Mr. Carlisle's
plan is the better though not perfect, but in the other
the two are alike lacking. The point in which the
Secretary's arrangement is preferable is with respect to
the Government endorsement; his scheme does not pro-
vide any such liability. On the other hand the Balti-
more plan states that “the notes of insolvent banks
shall be redeemed by the Treasurer of the United States
out of the guarantee fund if it shall be sufficient, and
if not sufficient then out of any money in the Treasury,
the same to be reimbursed to the Treasury out of the
guarantee fund when replenished either from the
assets of the failed banks or from the tax aforesaid.”
This provision we consider is objectionable both be-
cause it puts the Government into the banking busi-
ness, and also because no currency can be responsive to
commerce which circulates on and enjoys the credit of
the Government.

Ho matter in what way the Government responsibil-
ity may be attached to the promise, it takes from the
mobility of the note.  That of course is the more ob-
vious when the method of securing this responsibil-
ity is by the use of a United States bond, as is the
case at present with our national bank notes. Mr. Hep-
burn remarked upon this point at the Bankers Con-
vention when the Baltimore plan was under discussion.
He stated that no bank note device secured by stocks or
bonds could possess elasticity. “A currency to be
elastic must be issued against credit."" “In no other
way can it meet the wants of commerce."” Mr. Homer
on the same occasion said: “ Our currency must be sup-
plied by the banks, not by the Government. * * The
banks are the arteries of commerce, feeling instantly
the changes of commercial activity and intimately ac-
quainted with its volume and requirements.
Hence the currency must be elastic, stretching
out over the broad expanse of business activ-
ity, able to supply its fullest wants, and contract-
ing again as the strain of commercial vitality relaxes.
Mr. Carlisle in his recent report made much the same
assertions, showing how unsuitable the present bank-
note device is for meeting great exigencies, that is
occasions when commerce needs quick currency ex-

*
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pansion, and lie might also have added when it calls for
corresponding temporary retirement. We have our-
selves several times referred to the same defect; the
last two occasions were about two months ago (Oct. 18,
page 622 and Oct. 27, page 719), when we specified
some of the difficulties interposed to the automatic ex-
pansion and contraction of a bank currency based upon
stocks or bonds or the credit of the Government.

Both of these plans are also defective in the matter
cf redeeming agencies for the note. The Baltimore
scheme, instead of providing a method with as little
friction and as much within the lines of commerce as pos-
sible, makes the redemption the same as now exists under
the national banking law. Consequently Washington,
the capital of the country, and in no sense a commer-
cial centre, becomes the axis around which this “flexi-
ble currency, responsive to the demands of commerce,
must revolve. We can do no better than to quote the
words of Mr. George A. Butler of New Haven on
this point, who gave his views the current week to
Chairman Springer and the members of the Banking
and Currency Committee. “One thing,” he said, “he
would insist upon, and that was that a central redemp-
tion bureau should be maintained in New York, since
banking, being a purely commercial and not a political
business, should be centered in the commercial rather
than the political capital of the country. By having
redemption conducted at the point to which nearly all
the notes of banks all over the country were attracted,
the redemption process would be made quick and easy
and the profit and the security of the circulation of all
the banks thereby promoted.” This feature of quick,
easy and natural redemption in place of the artificial
and circuitous affair maintained at Washington is so
essential to the keeping of any bank-note currency sub-
ject to and its quantity under the influence of com-
merce, we should think it would commend itself to
every experienced banker desiring to make the new note
system safe and to put it beyond the power of derang-
ing our industries.

If then the bankers who prepared the Baltimore plan
really meant what they said, will it not be necessary for
them before they can attain the ends they are seeking
(1) to take out the clause which makes the Government
sponsor for the note and (2) to change the method of
redemption ? ’

HIGH RATES FOR EXCHANGE AND GOLD
EXPORTS,

The report current this week that the Sub-Treasury
is giving light-weight gold in exchange for legal
tenders, thereby to some extent embarrassing intending
shippers of the metal, is not true. The Treasury as a
rule pays out the gold last received and all of the
metal paid in for the recent issue of bonds has not yet
been examined. Most of that which has been ex-
amined has been found to be gold that has been in
circulation and therefore slightly worn.

A bag of $5,000 fall standard-weight gold should
weigh 5,375 pennyweights.’A redaction of ~ of 1 per cent
in weight would bring it down to 5,348*125 penny-
weights, and this would not be accepted, not being a
legal tender for its face value. The gold thus far re-
ceived runs from 5,360 to 5,370 pennyweights; the
poorest averages almost 5,362*5 pennyweights while
the best averages nearly 5,375 pennyweights.

For the past few days one or more of the intending
shippers has been drawing gold from the Treasury and
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assorting it, selecting the best pieces and setting aside
the others, so that in this way more gold has been
withdrawn than will be shipped at this time. The
Treasury assorts the gold ia the bigs by pieces, and
some of it is in double eagle3, some eagles and some
half eagles. The same course was pursued a year ago,
but then there was a practical premium paid for gold
by the Bank of France. Moreover last spring and
early in the summer the Treasury gave almost all new
gold, having but little worn coin on hand.

The Bank of France recently decided to accept Amer-
ican gold at 899 instead of 900 fine, and by this change
of course the Bank will pay less for the gold hereafter
received. At the same time the Bank of England re-
duced its price for bar gold from 76s. 4°d. to 76s. 4d.,
These changes by the Bank of France and the Bank
of England tended to raise the gold-shipping point
about 3-32 of 1 per cent, equal to about half a cent per
pound sterling. This will explain why gold has not
heretofore gone out freely at current figures while it
was liberally shipped last spring and summer at lower
figures.

THE RAILROAD POOLING BILL
CONGRESS.

The passage this wesk by the House of Representa-
tives at Washington of the Patterson bill amending the
Inter-State Commerce Act, by removing the prohibition
at present existing against a division or apportionment
of traffic or earnings between competing roads, marks
an important event in American railroad history. If
the bill, as seemas likely, shall also pass the Senate and
thus become a law, the circumstance will be the most
encouraging thing which has happened in the way of
legislation affecting the railroads since the enactment
of the Inter-State law in the spring of 1887.

From the date of the placing of that law upon the
statute books the railroad industry has been almost con-
tinuously on the down grade.  We are far from charg-
ing all the ills which have afflicted the railroads since
1887 to the statute in question. Certain it is, however,
that it has played a prominent part in accelerating the
downward movement and in intensifying the effects of
natural adverse conditions. It inaugurated a complete
change in railroad methods and conditions—forbidding
a greater charge for a short haul than for along haul,
prohibiting all preference not only as between individ-
uals but as between localities, &c., and making all pool-
ing contracts expressly illegal—besides subjecting the
roads to the direct supervision of a Government body.

The new law would have been extremely disturbing
even without the provision regarding pooling, bat with
that provision incorporated in it the roads were left in
a practically defenseless position.  Previously, when
competition reached the danger point—that is the
point where bankruptcy resulted or was threatened—
a way out of the difficulty was always possible in an
agreement for the restoration of rates and a division of
traffic or earnings on an agreed basis. Uader the
Inter-State act, while the roads were not debarred
from concluding terms of peace, they were deprived of
the only means available for giving effect to the ar-
rangement; for an agreement which could not insure
to the weaker lines a definite share of either the
traffic or revenues on competitive business lacked
the one element essential to its success.

IN

Tne prohibition came at a most unfortunate
moment too, for in the years preceding the
enactment of the Inter-State law an immense
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amount of new mileage had been built. In the year
1887 alone about 13,000 miles of road had been
added, thus intensifying rivalry at the very time when
the means for keeping it within legitimate bounds had
been cut off. It is true that the old pooling contracts
had been considered of doubtful legality, and it was
always thought questionable whether such contracts
could be enforced. But at least there was no express
provision forbidding pooling and declaring it an offense
to enter into arrangements of that kind. The Patter-
son bill, if concurred in by the Senate, will restore the
balance wheel—the check on reckless competition—of
which the roads were deprived nearly eight years ago.

There is another sense in which the removal of the
prohibition against pooling must be regarded as grati-
fying and encouraging. It is evidence of th e strong-
est kind of a change in the attitude of the public
towards the railroads. Until within the last eighteen
months this attitude was one of great hostility to rail-
road interests. The prohibition against pooling was
an expression of this hostile feeling, and the retention
on the statute books of the provision in question was
insisted upon year after year out of the same spirit of
antagonism. A few years ago nothing seemed less
likely than that Coogress could be induced to repeal
the clause of the Inter-State Act declaring pooling
illegal. In fact the very suggestion was sure to raise
a storm of opposition of the most violent kind, accom-
panied by vehement denunciations of those who had a
word to say in favor of the principle of pooling. Yet
now we have the House of Representatives—the pop-
ular branch of the national legislative body—passing a
measure not only removing the prohibition but giving
legal sanction to pooling contracts under specified con-
ditions, and passing the bill, too, by a vote of 164 to
110, or a majority of 54. Could any clearer evidence
be offered of the change in sentiment which has oc-
curred F

Even the friends of the bill were surprised at the size
of this majority. And yet it would be a mistake
to suppose that the modification of the public
temper which it reflects has been a sudden devel-
opment. On the contrary, the change has been
of slow and gradual growth, which makes it all the
more significant, and a surer reliance for the future.
The Chronicte plainly foreshadowed the present re-
sult in an article in the issue of May 26, 1894, pages
885 to 887. In that article we showed that at the
convention of State railroad commissioners held the
present year a committee appointed at the previous
annual meeting to consider the subject had submitted
a report in favor of the unconditional repeal of the
anti-pooling section of the Inter-State law, that only one
member of the committee had declared himself against
the report, and that among those voting in the ma-
jority was ex-Senator Reagan, the head of the Texas
Railroad Commission, and who had been chiefly instru-
mental in having the anti-pooling provision inserted in
the Inter-State Act. We also showed that the report of
this committee had been adopted by the convention
itself, and by avote of 19 to 8—a majority of over two-
thirds. It was likewise pointed out that boards of
trade and other commercial bodies had declared them-
selves as desirous of furthering a pooling amendment,
and that the result of an investigation undertaken by
the Inter-State Commerce Commission had been that
out of the whole number of replies received to the in-
quiries of the Commission only 8 were against pooling,
while 46 were in favor of it.

THE CHRONICLE.

IVor. L1X.

The reasons for the change are not far to seek. In
the first place merchants and shippers have become con-
vinced that to allow railroads under proper restrictions
to apportion competitive traffic, or the earnings from
the same, among themselves, can, as things are now, in-
volve no danger or even likelihood of exorbitant
charges to the patrons of the roads. The spirit of
competition among the roads would forbid such a
course, while the power of control over rates exercised
by the Inter-State Commerce Commission would im-
pose an equally effective check on any tendency in that
direction.  Shippers have also learnt that their in-
terests demand stable rates rather than excessively low
or violently fluctuating rates, and that to give the car-
riers the privilege of dividing business among them-
selves must have a marked influence in ensuring the
desired stability in rates. Another consideration has
also been potent in modifying public sentiment. The
numerous embarrassments and receiverships among
railroad corporations during the last two years have
made it plain to many who had previously sup-
posed that the carriers were realizing large prof-
its that a very considerable portion of the mile-
age of the country could not even have been enjoy-
ing ordinary prosperity for some years, else the roads
would not have succumbed under the first puff of ad-
versity. The tremendous losses in earnings, too,which
have occurred, with the effect which this has had inin-
tensifying the existing depression in trade, has been a
veritable eye-opener to a large part of the popula-
tion in showing how intimately industrial activity is
connected with the prosperity of the railroad interest.
Many persons now realize, who did not realize it before,
that to strike a blow at the railroads is to harm the
whole industrial body.

As to the provisions of the bill, pooling is to be al-
lowed on the condition that the contract shall be in
writing and be filed with the Inter-State Commerce
Commission.  After twenty days from the filing of the
same the agreement is to be binding unless in the
meantime the Commission shall make an order disap-
proving it. And the Commission is charged with the
duty of issuing such an order of disapproval whenever
upon inspection it shall be of opinion that the oper-
ation of the contract “would result in unreasonable
rates, unjust discrimination, inferior service to the
public, or otherwise contravene any of the pro-
visions of” the Inter-State Act. The Commission
is also given the power to terminate a pool-
ing agreement after - it has gone into effect. In
this latter case the date of termination fixed in
the order shall not be less than thirty days from the
date of thé order itself. The findings of the Com-
mission are made subject to review by the United States
circuit courts, and from the decree of the circuit
courts either party may take an appeal to the United
States Supreme Court, where the cases are to be ad-
vanced for hearing. It is distinctly provided however
that if the Commission disapproves of a contract “it
shall remain unlawful and non-enforceable during the
pendency of the proceedings in the circuit court, and
during the pendency of any appeal therefrom to the
Supreme Court of the United States.”

While the bill is not all that could be desired, it
will, we are sure, be beneficial to both the railroads and
the general public. We have no patience with those
who seek to minimize the importance of the measure
by urging that it can not create traffic. For ourselves
we are not even prepared to subscribe to the accuracy
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of this statement. Of course the corn freigut winch
the roads have lost by reason of last summer’s crop
failure will not and can not be restored. But there is
one way in which the measure will most assuredly tend
to create new traffic—namely by augmenting the
revenues of the roads through the maintenance of
stable rates, thus giving them more money to spend,
and making it possible for them to extend their pur-
chases of supplies and materials, and increase their
orders for cars, locomotives, rails, and in a hundred dif-
ferent ways start the wheels of industry in motion
again. We do not for a moment entertain
the idea that the new amendment will do away with
rate wars hereafter and bring the roads together in
perpetual peace. At the same time we would re-
mind those who are so persistentin urging that pooling
contracts are as little likely to be efficacious now as
they were before the Inter-State law went into effect, that
there will be an essential difference between the two
classes of contracts; the old pooling agreements had
only a qualified standing in law, the new ones
will be legal and binding, an¢”enforceable through the
courts.

RAILROAD GROSS EARNINGS
NOVEMBER,

Though the returns of railroad gross earnings for No-
vember are not all that could be wished, they are fully
as good as could be expected under the conditions which
prevailed. The comparison with last year is much bet-
ter than in the months immediately preceding, the loss
being only $730,190 or 1*58 per cent, as against a loss
of $2,766,969 or 5'59 per cent in October, and a loss of
$2,878,167 or 6’22 per cent in September. Doubtless,
however, a great many persons were not prepared to see
any loss, arguing that there had been quite a heavy
falling off in earnings last year and that we are no longer
comparing with the period of the World’s Fair. But
while it is true that the Fair was no longer open in
November, 1893, and that as a consequence there was in
that month no such exceptional volume of passenger bus-
nessashad distinguished the months of October and Sep-
tember, yet at least in the early weeks of November
passenger revenues last year had continued above the
normal. As aconsequence the passenger revenues in
those weeks the present year showed quite a consider-
able falling off, though of course there was no
such decrease as there had been in September and
October.

The great contraction in the grain movement has
been another decided drawback, and the elections,
being of wide extent and more absorbing, had a much
greater disturbing effect upon business than did the
elections last year. At the Western primary markets
the receipts of wheat for the five weeks ending Decem-
ber 1, 1894, were only 21,059,397 bushels, against 26,-
375,850 bushels in the corresponding period last year,
the receipts of corn only 9,498,702 bushels, against 14,-
351,755 bushels, and the receipts of oats 6,931,855
bushels, against 10,606,685 bushels. Altogether the re-
ceipts of wheat, corn, oats, barley and rye in the five
weeks of *the present year aggregated only 43,-
964,263 bushels, against 58,564,825 bushels last
year, being a decrease of over 14]- million bushels.
The falling off extended to practically all the leading
points with the exception of Minneapolis, as may be
seen from the following detailed statement in our usual
form.

IN

THE CHRONICLE.

1036 %
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At Chicago the falling off was particularly heavy,
and the roads running to that point have many of them
suffered large losses in earnings on that account. From
the subjoined statement for the even month it appears
that aggregate receipts the present year at the point
mentioned were only 11£ million bushels, against about
19" million bushels in each of the three years pre-
ceding.

RECEIPTS AT CHICAGO DURING NOVEMBER AND
SINCE JANUARY 1.

November. Since January 1.
1894. 1893. 1892. 1894. 1893. 1892.
Wheat.bush. 1328926 3,144,545 5517,360 24,784,705 33,093,939 45,936,977
Corn...bush. 4,426,299 7,732,415 4,891,503 59,578,841 81,775985 74,137,060
Cats., bush. 3,372,889 6,023,778 5595335 59,572,580 76,334,268 73,434,938
Rye., .bush. 126,062 207,980 503,173 1,194,076 1485492 3,499,618
garley.bush. 2122919 2158674 2,709,796 11,947.096 11,645817 14,758,915
Total grain 11,377,095 19,267,392 19,217,167 157.077,298 204,335,501 211,767,508
Flour., bbls. 446293 416,987 535,703 4,021,190 4,259,147 5,213,328
Pork. ...bbls. 429 290 546 4,815 5,567 16,578
Cutm’ts.lbs. 13,111,192 6,573,297 10,058,699 125,385,848 105,409,016 166,997,619
tard.....Ibs. 4,216,617 2,337,716 3,333,941 56.701,070 42,887,911 62,106,730
Live hoersNo 930,896 557,397 646,313 6,748,146 5431244 7,049,796

The receipts of provisions and live stock were fortu-
nately larger than a year ago, and this served as a par-
tial offset to the loss in the grain traffic. The deliver-
ies of live stock aggregated 29,546 car-loads against
23,833 car-loads, but not all the roads shared in the
increase—the Atchison, for instance, having brought
in less live stock than a year ago.

Southern and Southwestern roads had an advantage
in a decidedly larger cotton movement. The gross
shipments overland amounted to 425,286 bales,
against only *288,369 bales last year and but 273,754
bales the year before, while the receipts at the
Southern outports amounted to 1,553,871 bales,
against 1,224,328 bales in 1893 and 1,082,259 bales in
1892. It is noticeable that the bulk of the gain is
found at the G-ulf ports—Gralveston and New Orleans.
At Savannah the receipts were smaller than in 1893#
and so were the receipts at Norfolk.
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RECEIPTS OP COTTON AT SOUTHERN PORTS IN NOVEMBER, AND PROM
JANUARY 1 TO NOVEMBER 30, 1894, 1893 AND 1892.

Port November. Since January 1.

ores: 1894. 1893 1892. 189%4. 1893. 1892
Galveston............. hales. 358,792 227,514 241,137 1,090,474 818,324 938,655
Hi Paso, &c. .. 13177 7061 9477 45708 40,752 51,483
630,150 385,017 308,730 1,812,364 1,473,394 1,600,681
..... 46,027 39,133 36,893 164,758 142,266 169,027
2039 5245 9136 26144 17,020 18922
174,231 196,356 174,156 778,542 744,537 754,537
Brunswick, &c............. 25267 23906 37,497 106156 54,271 136,024
Charleston......... 97,778 80,732 72,349 303,723 261,168 292,980
Port Royal, &c 31814 16,373 211 94151 30,470 3,386
Wilmington... 54,610 46,993 48,343 184,764 135181 137,971
Washington, 244 226 365 7,107 473 3907
Norfolk.... ... 121,765 123,156 75,767 370,750 341,146 305551
West Point, &c... . 98977 72616 68208 247,232 161,858 278571
Total.oes s 1,553,871 1,224,328 1,082,259 5,231,873 4,220,860 4,691,700

Very naturally, in view of the somewhat diverse
conditions prevailing in the different sections, the
character of the exhibits of earnings varies a good
deal. The roads which had to contend with a dimin-
ished grain movement and rather a heavy falling off in
their passenger revenues report quite large losses in
earnings, while on the other hand Southern and South-
western roads, and also some of the Pacific roads, are
able to show very substantial gains in earnings in most
cases. Before making mention of the separate roads
in each case, we give the following summary of the
November results for a number of years past. It will
be observed that the decrease of 1730,190 the present
year follows a decrease of $3,321,411 last vyear.
It is proper to say with vreference to the
results for the last two years that in 1893 the
weekly returns had shown a steadily rising loss
—the decrease having been 4*77 per cent in the
first week, 2*03 per cent in the second week, 6*76 per
cent in the third week and 10*07 per cent in the fourth
week—and that the present year, as might be expected,
the showing has been the opposite of this, the latest
weeks making the best exhibits; thus for the first week
there was a decrease of 4*62]per cent and for the sec-
ond week a decrease of 2*16 per cent, but for the third
and fourth weeks trifling ~creases.____ ;

Mileage. Earnings. Increase
or
Year Year Year Year :
Given. Preceding. Given. Preceding Decrei.se
November. Miles. Miles. $ * $
1890 (153roads)....... 89,313 86,945 42,475,264 40,505,113 Inc. 1,880,151
1891 (142roads).... 95,953 94,544 49,487,624 452262 8 Inc. 4,261,416
1892 (133 loads)...... 92,388 90,858 47,225,425 45,081,406 Inc. 1,244,019
1893 (130 roads)....... 08,870 95,856 46,610,334 49,931,745 Dec. 3,321,411
1894 (134 roads)....... 100,345 99,653 45,571,116 46,301,306 Dec. 730,190
Jan. | to Nov. 30.
1890(143 roads)....... 87,188 84,820 425,102,868 390,247,948 Inc.34,854,920
1891 (141 roads)....... 96,871 94,462 486,913,273 457,748,071 Inc 29,165,202
1892 (127 roads)....... 89,505 88,115 469,924,912 444,672,860 Inc. 25,252,052
1893 (124 roads)....... 94,887 91,823 479,912,167 486,445,527 Dec 6,533,360
1894 (130 roads)....... 99,644 99,028 436,176,239 489,002,518 Dec 52,826,279

The Milwaukee & St. Paul of course had to contend
with a heavy contraction of its grain traffic, and its loss
in earnings is in excess of that reported by any other
road, and amounts to $649,064. The Atchison (whole
system) follows next in order, with a decrease of
$375,544 ; the Rock Island has $144,840 decrease, the
Canadian Pacific $131,397, the Illinois Central
$125,330, the Wabash $106,097, the Grank Trunk
$81,535, the Chicago & Grand Trunk $72,292, the
Burlington Cedar Rapids & Northern $60,814, the
New York Central $60,427 and the Chicago Great

Western $35,968. All these belong to- the class
of roads already mentioned as having suf-
fered either from a smaller grain movement

or from diminished passenger revenues, and generally
from both combined. The roads distinguished for
large and noteworthy improvement comprise the Great
Northern, with an increase of $158,168, the Missouri
Kansas & Texas with $127,894 increase, the Cleveland
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Cincinnati Chicago & St. Louis with $101,019 in-
crease, the Northern Pacific with $79,017 increase, thfr
Louisville & Nashville with $77,623 increase, the Nor-
folk & Western with $77,342 increase, the Interna-
tional & Great Northern with $72,645 increase, thfc

Texas & Pacific with $64,166 increase, &c., &c.
PRINCIPAL CHANGES IN GROSS EARNINGS INNOVEMBER.
Increases.

Great Northern (3r’ds). $158,168 Chic. Mil. & St. Paul... $649,064
Mo. kansas & Texas... 127,894 Atch. T. &S. Fe (4r’ds 375,544
Clev. Cin. Ch. & St. L., 01,019 Ohio. Rock Isl, & Pao.. 144,840
Northern Pacific........... 79,017 Canadian Paciflo__ ... 131,397
Louisville & Nashville. 77,623 lllinois Central___"... 125,330
Norfolk & Western....... 77,342 Wabash............... 106,097
Int. & Great Northern. 72,645 Grand Trunk..... . 81,535
Texas & Paciflo............ 64,166 Chio. & Grand T - 72,292
Pitts, & Western (3r’ds) 60,866 Burl. Ced. Rap. & Nor.. 60,814
Southern Railway 51,485 N. Y. Cent. & Hud. Riv. 60,427
St. Louis Southwest 51,300 Chic. Great Western.... 35,968
Fla. Cent. €€PeninsuTar 48,11 .
Mexican_National....... . 39,903 Total (representing
Lake Erie & Western.. 36,1 14roads)....ccone. $1,843,308
Tol. St. L. & Kan. City. 32,340
Total (representing
19 roads)..cccccvennee. $1,078,005

The same distinction appears when the roads are
arranged in groups, the Northwestern group making
the least favorable exhibit, the Southern the most
favorable. In the latter group the Mobile & Ohio
and two or three minor roads are the only ones which
have fallen behind in their earnings ; the Louisville &
Nashville, the Norfolk & Western, the Nashville Ohat-
tanooga & St. Louis and the Southern Railway all record
improvement. The Southern group is the only one
showing larger total earnings than for November last

year. Nor did this group sustain a very heavy loss
in 1893. The totals for the three years stand as fol-
lows : 1894, $6,164,551; 1893, $5,924,240; 1892,
$6,359,857.
EARNINGS OP SOUTHERN GROUP.
November. 1894. 1893. 1892. 1891 1890. 1880.
* $ $ $ $ $
Chesapeake &Ohio 789,260 768,775 830162 863754 +680346 569,631
Kan.O.Mem. &Bir. «104,074 «111908 114199 126455 118759 128,04»
Louisv. &Nashv .. 1811,740 1,734,117 1,956,609 1821043 1675766 1595418
Memphis &Char.. 143792 146999 135009 161553 167,669 165,178
Mobile & Ohio...... 330990 333854 302587 327588 343652  289,07»
Nash.Chatt. &St.L. 409318 382,037 425045 440,702 328827 293,989
Norfolk &West'b 859,209 *781957 .868490 836,964 771195 671,198
Southern Railway 1211620
Rich. &Danv’e) 51167118 1,219,020 1,211,620 1,13647*
E.T.Va &Ga >c 716078 1664593 Waeneas 15158 658070 624,189
Totaleen. 6,164,551 5,024,240 6,359,857 6,412,237 5955904 5473,24*

a Figures here for 1894 and 1893 are simply the totals of the earnings for the
fourygeekso? the mor%w glsnt eyweaktlx returns; the mon lsw’s earn-

as reporte
ings Usually exceed the we kIg{:e timates quite considerably. . .
th%e,sn tinc uéje tme Eliz etshtown Lgxmgton &Big Sgndy road in this and

pre: g/ears. ) . ;
are approximate, same as for this year; actual e rnlnqsw rele\rgehr.
ley for all“the

edin
iguri
E)alrréglugmg Scioto Valley & New England and Shenandoah Va
yc Does not include Louisville Southern except in 1894and 1893.

In the Southwest the returns are somewhat irregu-
lar, and the distinction between the roads which suf-
fered a loss by reason of the smaller grain movement and
those which had an advantage by reason of the larger
cotton movement is clearly apparent.  The Atchison,
the Missouri Pacific, the Port Scott & Memphis, the
Kansas City Suburban Belt, and a few others, belong
in the former category, while the latter class, which is
by far the most numerous, embraces roads like the
Missouri Kansas & Texas, the Texas & Pacific, the*

St. Louis Southwestern, the International & Great
Northern, the Denver & Rio Grande, etc.
EARNINGS OF SOUTHWESTERN GROUP.
November. 1894, 1893. 1892. 1891. 1890. 1889.
$ $ % !
A T.& S-F.) 3,566,137 3,307,682 3,072,879 2,741,97*
S.L.&S.F.S.> 3828191 4,203,735 4 812,686 827,720 787,702 646,889
Col. Mid...j ( 176,138 171,515 163,414 123574
Den.& RioGr. 637,900 632,700 848,699 741,514 813,366 765,878-
Int. & Gt. No. 475,542 402,897 490,060 431,898 399,114 ...
K.C.F.S.&M.. 0340,755 «370,744 457,425 458,135 413,467 425,180
Mo. K. & Tex. 1228651 1,100,757 965,843 953,400 865,174 828,199
Mo.P.&Ir.Mt. 2,192,731 2212572 2,567,569 2,479,829 2,252,265  ...........
St. J0s.&Gr.l. 63,605 89,366 98,591 111,939 72,081 129,473
St.L. Southw. 612,100 560,800 493,181 505,755 423,059 470,88*
Texas & Pac. 929,289 865,123 794,839 766,454 720,431 765,261
Total.......... 10,308,764 10,439.194 11.261,468 10,755841 9983852  ..........
a Figures here for 1894 and '893 are simply the totals of the earnings for th ©
four weeks ofe t%e mouth as reported Iarm)eyweek y returnls; the mm?t?fs earn »

lags usually exceed the weekly estimates quite considerably.
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The returns of the trunk line roads also show consid-
erable irregularity, though so far as received the most
of them record a falling off, but only small in
amount; this falling off reflects the contraction in the
grain movement and the contraction in passengei

revenues.
EARNINGS OF TRUNK LINES.

November. 1894. 1893. 1892. 1891. 1890. 1889.

$ 8 $ 8 8 8

. < 212243 233663 19185 203228
BOﬁgfI\;i'svs\./ £ 530099  SI84% ) 6Tea 32011 328605 331838
C.CC&SLL 1801058 1100039 1235339 1,227,963 1169883 1,160,878
GTofCan* 1584651 1720609 1637628 1633689 1560035 1626037
Ch&GT.* 200380 28L672 274210 301144 289279 298234
D.G.H&M* 77541 80158 90225 90386 86163  8L664
NYC.&H-+ 3837003 3897430 4063509 4,040988 3399502 3435276
Wabash.... 1028383 1134479 1185775 1203980 1,076,892 1,140,439

Total....... 8.469,314 8,741,879 9,024,993 9,044,024 8,102,304 8307,5%4

*For four weeks ended November 24.
+Inc[u es Rome \Rlatertown &(ggdensburg for all the years.

"What has been said regarding the trunk lines
applies generally to the other roads in the Middle
and Middle Western States—that is the returns vary
in character, some being very good, though the losses
predominate and aggregate earnings are slightly less

than last year.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

November. 1894. 1893. 1892. 1891. 1890. 1889.

8 8 $ $ 8 8
Buff. Roch. &Pitt. 258671 276909 232,913 225982 210,313 176,033
Chicago &East. 111. 345825 342,965 370,899 236282 279,162 241,057
Chic. & West Mich. «124,749 «135345 179510 138979 142985 111,693
Det. Lansing &No.  «89,674 «94,141 111,104 97,904 104214 100,830
Evansv.& Terre H. 90,602 94,756 103,734 95,062 91,449 83,362
Hint &P. Marg.... 192,162 189,864 235015 218540 215699 187,430
Gr.Rap.&Ind. Sys. 206414 217,809 268,639 237,864 259252 234,558
Illinois Central.... 1,746,738 1,872,068 1,709,131 1,743,779 1,616,051 1,551,712
Lake Erie & West. 291,042 254,918 293530 278491 246,641 233,180
Long Island.......... 277,258 296,483 308483 291,641 295588 247,829
Lou.Evans.& St.L. 111,346 121,986 145811 141,290 109,548 90,112
Louis. N.A. &Chic. 255668 246,322 269,402 223,887 231,981 209,390
N.Y.Ont. &West. 317,102 325289 279594 255195 214,661 174,759
Pittsb’y &West’n. 236236 175370 203940 193479 200555 173998
St.L.Alt. &T.H.. 118580 116410 141,047 125315 123578 106,623
Tol.Ann Ar.&N.M. 96,218 83,200 99,365 77818 86,588 97,324
Tol. &Ohio Cent... 160,148 150,032 195861 163425 159,664 153,738
Tol. Peo. &W est.. 79,143 76,407 82,997 88,300 74,090 73,403
Tol. St. L. &K. C. 178,420 146,080 185138 179,099 143592 96,662
West. N.Y. &Pa.. 284300 276274 305184 291,202 295533 268,934
Wheel. &L. Erie.. 112,108 114954 111,909 104575 94,449 81,707

Total............ 5571834 5607,587 5883236 5408109 5195593 4,714,334
ol FAREES PR o A oSS TR e o120 106 SO .
Ings usualfy exceed t%e weekly estimates quite considerably.
In the Northwest the returns, as already said, are
poor as a rule. About the only exceptions are the G-reat
Northern and the Minneapolis and St. Louis, which
show gains. The roads in the following have aggregate
earnings of only $7,125,853 for 1894, against $7,878,548
for 1893 and $8,621,530 for 1892. The most of the
roads show losses this year after losses last year.
EARNINGS OF NORTHWESTERN LINES.

November. 1894. 1893. 1892. 1891. 1890. 1889.

$ $ 8 8

Burl. Ced.R.& No. 345105 405919 416,905 396915 318245 282,040
Chic. Gt. West.... 320399 356,367 449956 460,102 372,629 361,966
Chic.Mil.&St.P. > 31680771 3340280 3214162 2,6509:6 2,737,377

Milwau.&No.. ) e 159,324 168,821 124931 116,361
Chic. R. I. & Pac. 1394463 1,539,303 1,583,996 1,559,634 1,330,114 1,459,972
Duluth SS.&Atl. «113002 116711 142624 136524 159856 127,646
Gr. Northern Sys. 1,963,361 1805196 1935449 1886495 1,556,842 1,427,047
lowa Central...... 147,049 176640 169086 178852 152,852 142,664
Minn. &St. Louis. 174,794 159,435 206251 196147 155500 154,762
St. Paul &Duluth 148664 150900 217,659 200,572 142304 125788

Total.....c....... 7,125,853 7,878,548 8,621,530 8,398,224 6,964,289 6,935,623
wigures for fourth week not reported; taken same as last year.

Among the Pacific roads the northern Pacific has
recovered $79,017 of its loss of $655,812 last year,
but the Canadian Pacific, which had only $40,060 de-

crease in 1893, now has $131,397 further decrease.
EARNINGS OF PACIFIC ROADS.

November. 1894, 1893. 1892. 1891. 1890. 1889.

| $ $ 8 1 $
Can. Pacific........ 1,917,000 2,048,397 2,038457 2,031,080 1,734,490 1,634,000
North’n Pacific.. 1815247 1,736,230 2,392,042 2,539,060 2,599,311 2,226,731
Rio Gr. West™n... 180,300 195300 193556 223216 310,826 137,129
Total...ocveenne. 3,012,547 3979927 4,674,055 4,793,356 4,544,627 3,947,860
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THE CHRONICLE.

GROSS EARNINGS AND MILEAGE IN NOVEMBER.

irameof Road.

Atch. T.&S.Fe Ssys...
St.L. &S.Fran.Sys..
Atlantic & Paeiflo..
Colorado Midland..

Atlantic & Danville.

Balt.& OMo Southw a

Birm’liani & Atlantic

Brooklyn Elevated!.

Buff. Roeh. & Pittsb .

Burl. Ced. R. & No...

Canadian Pacific.__

Carolina Midland_

Cliar. Cin. & Chic__

Char. Sumter & No ..

Chesapeake & Ohio..

Chic. & East Illinois.

Chic. Great Western*

Chic. Mil. & St. Paul.

Chic. Peo.& St.Louis.

Chic. R. Isl. & Pac...

Chic. &West Mich...

Cin. Georg. & Ports..

Cin.Jack. & Mack

Cinn.Portsm’th &Va.
Col. & Maysville...

Clev. Akron ‘& Col

Clev. Cin.Ch.& St. T,

Clev.Lorain &Wheel.

Col. San’ky. & Hook.*

Colusa & Lake ..........

Current Rijver_

Denv. &Rio Grande..

Det. Lans’g & North..

Dul, So. Shore &Atl.*

Elgin Joliet & East..

Evansv. <&Indianap.

Evansv. & Richm’d..

Evansv. & T.Haute..

Flint & Pere Marq...

Ela. Cent. & Penin...

Ft. Worth &Den. Cy

Ft. Worth & Rio Gr..

Gadsden & Att. Un.

Georgia......ooeernnn. e

Ga. South. &Florida.

Gr.Rapids &Indiana.
Cin. Rich. &Ft. W.
Traverse Clg
Musk. Gr.R.& Tnd..

Gr. Trunk of Canada!

Chic. & Gr. Trunk.t

Det. Gr.Hav.&Mil.t
Gt. No—S.P. M. &M

Eastern of Minn...

Montana Central..
Gulf & Chicago.........
Hoosac Tun. & Wilm
Houston E.&W .Tex..
Humeston & Shen ...
Illinois Central.........
Ind. Deo. & Western.
Internat’l & Gt. No..
Interoceanio (Mex.)
lowa Central.

Louisv. Evans. &St
Louisv. & Nashville..
Louisv. N. Alb.& Chic.
Louisv. St.L. & Tex..
Macon & Birming’m.
Manistiaue.................
Memp. & Charlest’n.
Mexican Central.......
Mexican National..
Mexican Railway! ..
Mexican Southern*..
Minn. & St. Louis....
Mo. Kans. & Tex.sys..
Mo. Pac. & Iron Mt-.
Mobile &Birm’gham.
Mobile & Ohio............
Mont. & Mex. Gulf ..
Nashv. Chat. & St. L
N. Orleans & South..
N.Y.Cen. &Hud. Riv.
N. Y. Ont. & W est....
Norfolk dcW estern..
Northern Pacific
Ohio River
Ohio Southern.. .
Peo. Dec. & Evansv.
Pitts. Marion & Chic
Pittsb. Shen. & L. E .
Pittsb. & Western
Pittsh. Clev. & Tol.
Pittsb. Pa. & Fair..
uin. Omaha &K. C..
io Grande South’n.
Rio Grande Western.
Sag. Tuscola &Huron
St.Jos. &Gr. Island..
St. L.AIt. *T .H
St. L. Kennett & So..
St. Louis Southwes’n
St. Paul & Duluth-—
San Fran. &No.Pac..
Sav. Amer. & Mont..
Sher. Shrev.& South..

S
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Mileage.
1894. 1893.
6,634 6,719
1,328 1,328

947
351 351
285 285
921 917
22 22
20 20
334 334
1,134 1,134
6,327 6,181
55 55
207 207
139 139
1,278 1,278
515 516
922 922
6,148 6,148
222 222
3,571 3,571
575 575
42 42
345 345
111 111
19 19
194 194
1,850 1,850
165 165
272 272
22 22
82 82
1,657 1,646
334 334
589 589
182 182
156 156
102 102
165 165
639 639
933 673
469 469
146 146
11 11
307 307
285 285
436 436
86 86
26 26
37 37
3,512 3,515
335 335
189 189
3,709 3,709
72 72
256 256
62 62
25 25
192 192
95 95
2,888 2,888
152 152
825 825
519 519
497 497
20 20
173 173
163 163
671 671
276 276
237 187
35 35
175 175
2c 20
148 148
61 61
725 725
90 90
360 362
50 50
372 372
2,956 2,955
537 537
166 166
97 97
44 44
330 330
1,860 1,860
1,219 1,219
321 321
227 227
355 355
1,885 1,723
5,375 5,375
149 149
687 687
388 388
884 884
65 65
2,396 2,334
477 477
1,567 1,556
4,495 4,495
215 215
226 150
334 334
25 25
178 178
227 227
77 77
61 61
134 134
180 180
52« 520
67 67
445 445
239 239
20 20
1,223 1,223
248 248
165 165
300 300
155 155
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dross Earnings. Mileage.
Name of Road.
1894, 1803,  'ILIEAse Of 1494 1893,
. $ $ $

Bilverton.. 10,500 8,030 +2,470 2 20
Southern R 1,716,078 1,664,593 +51,485 4,405 4,405
Texas &Pacmc '929,289 865.123 +64.166 1,499 1,499
Tex. Sab 58 7,450 —1,59 38 38
Tol. A Arb &N Mlcb 96,248 3.200 + 13,048 307 307
Tol. &Ohlo Central.. 160,148 150,032 + 10,116 368 368
Tol. Peorla & West’n. 79,14 76,407 +2,73 247 247
Tol. St. L. & K. City . 178,420 46,0* +32,340 451 451
Wabash ......................... 28,382 1,134,479 —106,097 1,935 1,935
West. N. Y. &Penn.. 284,300 76,274 +8,02 643 643
W. Ya. Cent. &Pitts. 85,6 93,230 —12,560 152 152
Wheel. & Lake Erie. 112,108 114,954 —2,846 260 260

Total (134 roads).

45,571.116 46,301,306
*For three 'weeks only,

t For four weeks ended November 24.
+For four weeks ended December 1.
a Includes Ohio & Mississippi for both years.

GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30.

Name of Road.

Atch. Top &S.FeSys.. 1
St. S.Fran. Sys.. i
Atlantlc&Pamflc N
Colorado Midland___1

Balt. &0. Southwest a.

Birmingham & Atlantic

Brooklyn ElevaTedt

Buff. Roch. & Pittsburg.

Charleston Cm.
Char. Sumter & North
Chesapeake & Ohio.......
Chic. &East’n Illinois..
Chic. Great Western
Chic. Milw. & St. PadT..
Chic.Peo. & St. Louis..
Chic. Rock Isl. &Pac..
Chic. & West Michigan.
CSn. Georg. & Portsm ’th
Cin. Jackson & Mack..
Cinn. Ports. &Vlrglnla
Columbus &Maysvnle
Cleve. Akron & Col.......
Clev. Cir, Chic. & St. L—
Col. San ky&Hockmg
Colusa & Lake... .
Current River...
Henv. & Rio Grande
Det. Lansing&North™n.
X>ul. So. Shore & Atl™*...
Elgin Joliet & East.......
Evansv. &Indianapolis.
Evansv. & Richmond..
Evansv. & Terre Haute.
Flint & Pere Marauette.
Fla. Cent. & Peninsular.
Ft.Worth & Denv. Cy..
Ft. Worth & Rio Grande
Gadsden & AtallaUn...

Georgia.. .
Ga. South’n .
Or. Rapids & Indiana..
Cin. Rich.&. Ft. Wayne
Traverse Cit
Mus. Gr. R. & Tnd ...

Gr. Trunk of Canada!..
Chic. &Gr TrunkI
Det. Gr. M ilwT."

Great Nor. St 1. M& M.
Eastern of Minnesota.
Montana Central.........

Gulf &Chicago

Houston E. & W. Texas

Humeston €«cShenand’h

Ilinois Central...............

Indiana Dec. & West

Int. & Great Northern..

Interoceanic (M ex.)i...

lowa Central... .

Iron Railway...

Kanawha & Michigan..

Kan. City Clin. & nr

Kansas C.Ft. S.& Me

Kan. Clty Mem. &Blr

Kan. City Pitts. & Gulf.

Kansas City Sub Belt..

Kansas City & N. W.......
Kan. City &Beatrlce

Keokuk & Western.......

L. Erie Alliance & So...

Lake Erie & Western..

Lehigh & Hudson River

Long Island

Los Angeles Terminal..

Louisv, Evansv. &St. L.

Lomswlle & Nashville..

Louisv. N. Alb. & Chic..

Louisv. St. L. & Texas..

Macon &Blrmln}gham

Manistique....... ...........

Memphis & Charleston.

Mexican Central

Mexican National..

Mexican Railway! .

Mexican Southern*.......

Minneapolis & St. Louls

Missouri K. & Tex.

Mo. Pacific & Iron t

Mobile &Birmingham..

Mobile & Ohio....c....c.......

Monterey & Mex Gulf.

Nashv. Chatt. & St L...

N. Orleans & Southern.

N. Y. Cent. &Hud. Riv..

W.Y.Ontario & West’n ..

Norfolk & Western.........
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1894. 1893.
$ $
35,879,043 43,895,120
5,715.941 6,122,556
19.609 26,537
1,579,029 1,685,780
2,473,757 3,138,060
3,425,737 3,849,738
17.194.951 19,328,432
53,341 55.865
151,412 189,336
144,711 140,558
8,319,778 9,148,183
3.087,594 4,137,122
351,217 4,115,307
26,269,841 31,325,847
24'614 892,612
15,132,104 18,140,565
1,464,451 ,752.010
3,38 63,488
579,542 6)4,27k
234,109 245,57-
10,025 13,368
89,743 899,834
11,751,895 12,679,592
728,369 31,15
20.467 23.955
119.290 106,594
6,153,935 7,151,572
999.777 1,110,594
1,525,798 1.917.M4
949,030 877,107
253,809 333,845
98,853 117,50
1,005,060 1,206,915
2,201,538 2,528,959
2,151,414  1,461,88;
1,156,290 1,379,397
341,195 342.708
6,1 8,70

91 349
1,749,264 2,043,666
374697 02,76
1,50 49941
9809 125293
16,697,444 18,640,198
2.449'26- 3897, 379
909687 1,612.0
11,194,787 12579, 013
1177444 1244015
:396,168  1.019.420
3413 40,200
414,922 402/519
05.500 121'354
6.498,552 20,310,650
82'9 205,90
3.296,700  3,683.309
2,110'376 1,912,668
1532294 1,741,133
37.471 36,908
353,676 330,483
287,620 239384
3,459,707 3,910,716
936,571 1,000,964
338,203 165.570
234,874 220,733
58628 302,215
0.85 12,
34,020 358,233
70,75 721
3,036,222 3,236,381
356,069 524427
7931662  3,929.379
67,238 32.171
1,292'615 1,556,936
17.705,609 18,799,783
2,641.95 122536
386,597 492043
71147 62,66
7201
1,182,969 1,282,458
7/662,714 7,261,211
295,427 221493
1,644,215 1,654,402
438834 0,414.276
20,619 388 22,845,603

264,707 269,368

2,927,724 2,986,172
1,018,607 910,22
4,207,994  4,350,2+
90.047 117,752
38,152,497 43,130,385
3,474 999  3.632,220
9,411'810 9,187,436

—730,190 100,345 99,653

Increase. Decreast.

$ $
8,016,079
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56,501

376,748
3,213
12,403

386,609
208,839

451,009
64.393

35,068

264,321
1,094,174
583,419
107,446

15,564
99,489

10,187

2, 226 226
4661
58,448
142,250
27.705
4,977,888
157,221

224,374

[Vorl, h x ,
Name of Road. 1894. 1893. Increase. Decrease.
. x $ $ &
Northern Pacific............ 15,393,402 18,521,271 3,127,869
667,148 740.128 72,980
Peoria Dec. & Evansv.. 780. 652 823.876 43,224
Pittsb. Marion & Chic.. 33,07* 31,473 1,601
Pittsb. Shen. & L. Erle. 429,271 460,34 31,073
Pittsburg & Western.. 1,281.78 1,348,733 66,951
Plttsb Cleve. & Tol.... 627,452 764,92 137,468
Pittsb. Paines. * th 319,487 303,360 16,127
uincv Omaha & K. C.. 212,162 249,708 37,546
io Grande Southern... 312,667 437,606 94,939
Rio Grande W estern 1,937,765 2,095,541 157,776
Bag. Tuscola & Huron.. 111.097 117,184 6,087
St.Jos. & Grand Island. 798,942 1,047,552 248,610
St. L Alt.& T.H.Br’chs. 1,221,702 1,424,315 202,613
St. Kennett & South.. 27.9 26.449 1,453
St. Loms Southwestern. 4,289,244 4,540,618 251,374
St.Paul &Duluth..........  1,353,65 1,619,887 266,235
San Fran. & No. Pacific. 778,610 768,977 9,633
Savan. Amer. & Mont.. 422,613 449.98 27,374
Sherman Shreve. & So.. 293,563 277,958 15,605
Silverton..... v, 48,461 63,35 14,892
Southern Railway. 16,158,107 16,593,094 434,987
Texas & PaCIfIC . 6, 499 709 6,509,934 10,225
Tex. SabineVal. . 2,758 51,933 17
Tol. Ann Arb. & N M.. 984 673 953,059 31,614
Toledo & Ohjo Central.. 1,663, ‘479 1,816,11 152,633
Toledo Peoria & West'n. '818,676 894,600 75.924
Toi. St. L. & Kan. Clty. 1,470,948 1,638,454 167,50
Wabash . lO 606 652 12, 762 '556 2,155,904
WestN. Y. & Pa..., 2|869 169 3,261,244 2,075
WestYa.Cent. & Pltt_sb. 918,354 1,084,798 166,444
Wheeling & Lake Erie.. 1,135,586  1.391.920 256,334
Total (130 roads).... 436,176,239 489,002,518 2,724,428 55550707
Net decrease......en. 52826279

*For three weeks only in November,

t To December 1.

1To November 24.

aIncludes Ohio & Mississippi for both years.

THE BANKER’S MAGAZINE.

That staid old publication, the Banker’s Magazine—so long
and so favorably known in the banking world—has changed
ownership, and been vitalized. The first issue under the new
management is before us, and a mo3t creditable number it is.
The mechanical work is of the very be3t—the type larger and
clearer than before, the paper finer and better, while the title
page has a most pleasing and attractive look. In a word, the
magazine has been completely transformed, and in general ap-
pearance it is as unlike the old publication as could well be
conceived. The style now approaches very closely to that of
the great monthly magazines, and only a glance suffices to
show that the same spirit of progress and enterprise controls
its affairs as that which has raised these current monthlies to
such a high plane in the public estimation.

The matter in it has also been greatly changed, and evefy
page gives evidence of new ownership and new methods. In
fact, in all but the name the magazine is a totally different
publication. The present number opens with a portrait of
Mr. George S. Coe, who has been so closely identified with
the history and literature of American banking during the last
forty years, and also”*contains a brief sketch of his life. The
editorial discussions treat of live topics. The Baltimore currency
plan is considered in connection with the recommendations of
Secretary Carlisle; Mr. ConradN. Jordan, United States Assist-
ant Treasurer at New York, contributes an article in which
he submits a plan for retiring Government currency; Mr.W. M.
Grosvenor, well known as an editor of the New York Tribune,
furnishes an article on the wheat situation of the world; be-
sides this there is a financial review of the month, an article
entitled “The Bond Issue and its Good Effect,” and another
article on “Bank Clearings for Six Months.” There are also
various selected articles, while Prof. Albert S. Bolles gives
extensive comments on recent laws and decisions affecting the
banking community. Then there is a department called the
“Bankers’ Forum,” and another department devoted to re-
ports of bankers’ meetings and conventions. Various other
sub-divisions cover banking and financial news, the money
and investment markets, and financial reports and statistics.

We rejoice at this evidence of new life in an old publica-
tion. The Banker’s Magazine has been an eminently respect-
able periodical, though in recent years it has seemed to us to
lack vim and energy. Now new life is infused into it and it
is endowed with vigor and strength. The change comes at a
happy moment and at an opportune time, for with the cur-
rent number the Magazine enters upon the fiftieth year of its
existence, and never since the Civil War have banking
questions in their relation to Government finances and the
country’s welfare occupied such a large share of public atten-
tion. The Magazine has always had a field of great useful-
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ness, but its opportunities are increased many fold by the
financial events and occurrences of the last eighteen months.
The present number affords evidence that the periodical will be
kept fully up to the needs and requirements of the times—that
it will be wide awake, enterprising, alive and progressive.

Aside from the interest we take in all publications of this
character, we feel a personal concern in the affairs of the
Magazine now. Mr. John G. Floyd, the new owner, was
associated with us in the conduct of the Chronicie from 1860
up to within a few months ago, when his interest in the
property was acquired by Mr. William B. Dana, who pre-
viously held a controlling interest in the business of William
B. Dana & Co., but who, through this purchase, became the
sole proprietor of thé Chronicie. In transferring his interest
in the Chronicte Mr. Floyd realized a large sum of
money—a fact which is of consequence only as showing that
he is equipped with ample capital for carrying out his schemes
in connection with the Magazine. Ample capital, we need
hardly say, is a consideration of the highest importance in
the publication of a progressive and wide-awake newspaper
or magazine. Besides this of course the new owner is also
well fitted by training and experience for the work which
he has undertaken.

MR. DODSWORTHS VIEWS REGARDING
A CURRENCY PLAN.

Mr. William Dodsworth, editor of the Journal of Commerce
and Commercial Bulletin, ex.pressed his views on Thursday
before the Committee on Banking and Currency of the House
of Representatives, generally commending the plan of Secre-
tary Carlisle. He devoted much attention to the subject of
the establishment of redemption agencies in six groups of
States. An outline of Ms ideas is furnished in the follow-
ing:

The system of note issues provided under the national bank-
ing laws, Mr. Dodsworth thought, had outlived any adapta-
tion it may have originally tﬁossessed for satisfying the cur-

rency wants of the country, the main grounds for that conclu-
sion being:

(1.) That the bond form of guarantee has been found incom-
patible with the elasticity of issue.

(2.) That said 8uarantee leaves no sufficient margin of profit
to the issuer, and consequently prevents issuing.

(8.) That the bonds themselves must in a few years mature
and be retired.

(4.% That the Government’s engagement to pay the notes is
an illegitimate exercise of Federal power.

(5.) That owing to obstructive restraints the volume of notes
cannot be readily augmented to meet public emergencies.

(6.) That the arrangements for insuring current redemptions
of the notes fail of their purpose, thereby keeping the volume
rigidly inflexible at the seasons when it should automatically
contract or expand.

(7.) That for these reasons the national-bank circulation lias
shrunk to one-half its former volume, while the public require-
ments for money have been increasing.

He said that it was manifestly desirable to adopt a course
least calculated to disturb existing banking arrangements that
heed no change, but that the power of issumP notes should be
conceded to the banks operating under State laws, conditioned
upon the terms that they shall conform to the terms of issue
imposed upon the national banks, thereby securing from all
banks a uniform circulation. Any course short of this would
not only be a political injustice, but an unwarrantable dis-
crimination against a class of banks in every way deserving
the privilege, and upon whose operations the business inter-
ests of the country are IargeIP/ dependent. The State banks of
the United States have a total capital of about $275,000,000, and
they are the custodians of $750,000,000 of the ﬁeople’s deposits.
Their capital bears a ratio of 36 per cent to their loans, while
in the case of the national banks the proportion is only 33 per
cent. Their ratio of capital to deposits is 37 per cent, which
is identical with that of the national institutions. In 1892
their cash resources were in the ratio of 20 per cent of their
deposits, while the nationals showed 19 per cent. Upon the true
tests of relative strength and of soundness of methods it is thus
evident that the State banks have a slight advantage over the
national.  If the privilege of issue is withheld from this class
of banks, the people are thereby deprived of the large benefits
that would accrue to them from the use of their notes.

To determine the maximum of circulation to be permitted,
a uniform ratio should be established between the permissible
amount of issues and the unimpaired paid-up capital, or the
paid-up capital and surplus combined, preferably the latter.
As banks ordinarily keep their circulation within the limit,
that limit should not be adjusted to a supposedly normal re-
quirement, but allow a liberal margin for expansion in periods
of unusual business activity. A limit of 75 per cent would
be entirely safe, and as the capital of national banks is $700,-
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000,000 and of State banks $275,000,000, the ratio would permit
a maximum issuing capacity of $730,000,000.

Were the capital and surplus combined to be chosen as the
standard, the ratio might be reduced. In such case, as the
combined capital and surplus of the national and State banks
amount to about $1,410,000,000, a ratio of 60 per cent would
afford an issuing capacity nearly equal to 75 per cent on
capital alone. These estimates of the possible issue of new
notes presupposes the retirement of some $200,000,000 of now
existing national bank notes ; so that the net possible increase-
of note circulation (upon the present amount of national and
State-bank capital) would be $730,000,000; the actual increase;
m ight and probably would be a very different matter.

Should no steps be taken for retiring the outstanding Gov-
ernment notes, this capacity of issue might easily exceed the
existing requirements of the business. How far that might
tend to induce an unhealthy inflation of the circulating:
medium would depend almost entirely upon the nature of the
provision made for the redemption of the notes. Under such
arrangements as are provided by the existing Treasury re-
demption agency such a result would inevitably follow, for
the system obstructs more than facilitates redemptions. If,
however, Congress should decree the withdrawal of the
$500,000,000 of Treasury paper, the new supply of bank notes
would be none too much to fill the vacuum. With the with-
drawal of the bond form of guarantee there would be but one
eligible substitute to constitute the notes a first lien upon the
entire assets of the bank, and also upon the liability of the
stockholders to assessment up to the full amount of
their capital stock. With the combined guarantee from
assets and  stockholders, the protection would be
much more ample than that afforded by the ex-
isting deposit of bonds, the only difference being that,
under the new method the notes might not be redeemed with
the same degree of promptness. Considering, however, that
there could be no question about: their ultimate payment,
there would be no reason why they should not continue to
circulate until the holders were notified by the receiver to
present them for redemption.

During the panic of last year the failures of national banks*
represented only four-tenths of 1 per cent of the capital, and
in the last thirty years one-third of 1 per cent. Assuming
that the banks were permitted to issue notes to the extent of
75 per cent of their cafntal, but kept out only 60 per cent, we
should have an annual crop of about $2,160,000 of insolvent
notes, which would be equivalent to a fraction over one-fifth
of 1 per cent of the whole banking capital. Against this
would stand a total of $4,240,000, 000 of bank assets and the
stockholders’ pledge of $1,000,000,000, in all $5,240,000,000*
upon which the note-holders would have a first lien.

The 30 Per cent deposit proposed, Mr. Dodsworth held, could
not be defended on the ground of guarantee necessities, and
had the objection that for each million of expansion of note
issues it necessitates a contraction of $300,000 in another form
of currency. If intended to indirectly effect the withdrawal
of Government notes from circulation, a more certain way to

et rid of that monetary excrescence would.be to repeal the
egal-tender act and provide for the final liquidation of the
notes with such speed as would not disturb the monetary"
e?uilibrium. He approved the principles for the retirement
of notes in section 9 of Secretary Carlisle’s bill, but suggested
that their exercise be made mandatory rather than discretion-
ary with the Secretary, and that the Secretary be required
when there was no surplus revenue for redemption to borrow-
a sufficient amount on low-rate bonds payable at the pleasure*
of the Government. The 5 per cent safety fund seemed to
him to lack any occasion except as provision for the imme-
diate redemption of notes of a failed bank.

Regarding the proposal of Secretary Carlisle that banks be
required to keep a reserve on account of deposits, he said that
when banks are pressed by emergencies they have more re-
spect for their interests than to hesitate to disregard the stat-
ute, which meant that in practice the reserve law fails of its
Bur 0se. Some panics mi%h_t have been wholly averted had

anks been free to use their money resources according to
their discretion. So that the regulation designed to protect
banks’ customers really imperilled them. ~He continued:.
“There is a constant competition between the banks to occu-
py the field of circulation, each one seeking to keep out its
own notes and using the redemption agency as a means of
pushing into retirement the issues of its competitors. This
competition is the truest possible regulator of a bank-note cir-
culation.”

The redemption agency of national banks he characterized
as a failure, showing that in 1857 the Suffolk Bank of Boston,
acting as redemption agent for the New England banks,
effected $400,000,000 of redemptions; that New England, with,
its financial dimensions of thirty-seven years ago, had ten-fold
the amount of redemptions now effected at Washington for the*
whole United States. That the agency should be near the*
point of issue he suggested six redemption districts, the Comp-
troller to recommend a bank as agency in each. The division»
would be by groups of States :

(1) New England States.

(2) New York, New Jersey,
Maryland, District of Columbia.

(3.) Southern States.

.(4.) Ohio, Indiana, Illinois, Michigan, Wisconsin, West Vir-
ginia.

3

Delaware, Pennsylvania,

lowa, Minnesota, Missouri, Kansas, Nebraska.
Pacific States and other Western States and Territories*
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[From our own correspondent.]
London, Dec. L1894

Gold continues to be withdrawn from the Bank of England
in very large amounts. The chief demand is for Paris, and is
thought to be in preparation for a large new Russian loan
which is to be brought out in London, Paris and Berlin. It is
not expected that the loan will be largely subscribed in Lon-
don. Thereis also a demand for Vienna. It is understood
that the Austrian Government is negotiating with the Roths-
child group for a new gold loan of about 7% millions sterling
so as to complete the preparations for the reform of the cur-
rency. Nearly two years ago, it will be recollected, about
93~ millions sterling in two installments were raised by the
same group. It is said that the new loan will be sufficient
for immediate objects. There is talk likewise of a funding
loan in France, and Spain is trying to raise money in Paris.
Owing to all this it is likely that the shipments of gold from
London will continue for a considerable time. Yet the dis-
count market has as yet been little affected, the rate in the
open market being a trifle under 1 per cent. Short loans
were made in the early part of the week at % Per cent but
on Thursday the rate rose to % per cent because of tbe strong
demand for the Stock Exchange. The coin and bullion in the
Bank of England are now a little under 35 millions sterling ;
the reserve is slightly under 26% millions sterling;
and in spite of the large amounts of gold coming in from
South Africa and Australia the stock of the metal is likely to
decrease largely within the next few months.

The India Council on Wednesday offered for public tender
as usual 40 lakhs of rupees, and sold the whole amount at an
average of Is. 1™d. per rupee. The demand continues good,
but the price is steadily falling, for trade is exceedingly bad
in India, and in consequence there is hardly any demand for
money there. The silver market is weak. On Wednesday
the price fell to 28%d. per ounce. There has been some slight
recovery since, but the market is far from strong. For the
moment there is no demand either for India, China or Japan;
and although the supply is small, yet every offer naturally
sends down the quotation. So far Japan has carried on the
war without any borrowing worth speaking of in Europe.
The general impression here of those in a position to judge is
that Japan will insist upon a large war indemnity, and hopes
therefore to avoid borrowing. According to telegrams both
from China and Japan, China is willing to pay 40 millions
sterling but Japan insists upon 50 millions sterling. The best
opinion is that whatever amount is finally settled upon, China
will have to borrow in Europe, that the loan will be a gold
loan, and that a very large amount of silver will be bought up
and sent to Japan. At the present time the free customs rev-
enue of China is a little uader 2% millions sterling.

The Baring debentures—a million sterling 4 per cents re-
payable in ten years at par, and half a million sterling 5 per
cents re-payable in same time at 105—have been issued. As a
matter of fact the whole of the debentures are already taken,
and the public issue is made simply to comply with the rules
of the Stock Exchange, so as to get a quotation. The pro-
ceeds will be paid to the Bank of England, and the public
liquidation will thereby be ended.

The Stock Exchange settlement this week, which began on
Tuesday morning and ended on Thursday evening, was the
largest that has been arranged since the Baring collapse. But
the great bulk of the business was in South African land,
gold and diamond shares. The usual course is for the
members of the Stock Exchange to borrow what they
require and to settle among themselves the carrying-over
rates and conditions on the first day of the settlement,
on the second to “ pass” the names of those who take up and
sell stock, and on the third day to make payments. On the
second day the staffs of the various houses were unable to
cope with the work, and in several cases as much as a guinea
an hour was offered for assistance. Another notable feature
is that for the first time for a long period the rate for loans
rose on Thursday, the last day of the settlement. Asa con-
sequence of this great activity jobbers are leaving other de-
partments and going into the South African market. It may
be necessary to explain to American readers that upon our
Stock Exchange the members are divided into brokers who
act for clients outside, and jobbers or dealers who buy from
and sell to the brokers. The want of business in other depart-
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ments is driving large numbers of the jobbers, as already
said, into the South African department.

All securities that are considered specially sound here re-
main at very high prices. Consols, for example, are over 103,
and Indian sterling 3 per cents are about the same price,
while the 3 per cent debenture stock of the London & North-
western is over 110. The dearness of good securities and the
cheapness and abundance of money are driving investors
into the purchase of mining properties. The American de-
partment is very sluggish. There isno speculation and there
is very little investment. A small amount of the new United
States bonds has been bought by an insurance company here,
and doubtless the demand will increase. But there is very
little demand for any other kind of security. The South
American department, too, is very quiet. There are rumors of
a ministerial crisis in Argentina, and there is even some talk
of the resignation of the President, though that is not con-
sidered likely. In Brazil the new Government seems to be
adopting a very wise policy, and is giving the very best assur-
ances. The news from Australia is bad, and, as stated in
previous weeks, it is understood that some of the reconstruct-
ed banks are about to propose a modification of the recon-
struction.

The French Government has been borrowing for some
years past from the Caisse des Depots et Consignations, and
it is proposed to borrow a further sum next year, which will
raise the total debt to the Cais3e to 42 or 43 millions sterling.
It is understood that the necessity of funding this large debt
is recognized by the Finance Minister, and that early in the
new year, therefore, a large loan will be brought out. The
actual conditions are not yet settled, but according to the best
informed the loan will be for 40 millions sterling, and will
bear 2% per cent interest. It has been suggested that a some-
what higher rate of interest would be preferable, the loan
being terminable ; but at present the inclination of the Gov-
ernment is to add the loan to the permanent debt and make
the rate of interest low.

The rates for money have been as foliows :

Open Market Rates. Interest allowed

for deposits by
* Bank BiUs. Trade Bills. 'Disc't H'se-
London.
i Three Four Six Three Four Six  Stock At 7to14
M Months Months Months Months Months Months Banks. Call. Days.
Oct. 26 2 916@— 6@ —15-16@1 114® - 1J6@ - 154@2 16 6 16
Nov. 22 5@- 54@®- 1516@l1 @14 116@ - 1M@2 ré 6 16
9 2 H® —56-11-16 1516@1 1 @L% 2 @16 16 6 16
“ 162 H5@- %®- 1 @461 @U6116@ - 116@154 16 6 16
“ 232 1 @—Us@- 156® —1M@z 1M@2 154@2 B 1B 16
“ 302 1 @—H6@ - U4@156 14@ —1u® - 154@e 16 16 16

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows :

Nov. 30. Nov. 23. Nov. 16. Nov. 9.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate- Marke Rate. Market Rate. Market Rate. Market
pari® 26 11316 216 ws 216 11516 216 2
3 uns 3 us 3 6 3 116
Hamburg....... 3 1% 3 116 3 156 3 156
Frankfort....... 3 116 3 116 3 16 3 116
Amsterdam .. 216 154 216 156 216 2 216 2
Brussels ... 3 154 3 14 3 3 154
Vienna............ 4 34 4 4 4 34 4 34
8. Petersburg. 6 516 6 516 6 516 6 516
Madrid ... 6 5 5 5 6 5 5 5
Copenhagen... 316 316 316 316 316 316 3 3
The quotations for bullion are reported as follows :
GOLD, SILVER.
London Standard, Nov- 30. New.23. | ondon Standard. Nov. 30. Nov. 23.
8 d s d d. d.
Bar gold, fine— oz. 77 1014 77 1016 Bar silver, fine...0s. 289-16 2816
Bargold, parting.oz 77 1064 77 1056 Bar silver, contain-
Span, doubloons,0z. 73 8 73 8 ing 5grs. gold..oz. 281516 2914
0.S.gold coin...oz. 76 7 76 7 Cakesilver.... oz. 301316 313-16
Hermangoldcoinoz 76 5 76 5 Mexican dollars..oz. 2816 2816

Messrs. Pixley & Abell write as follows under date of
November 30.

Gold—The Bank of England has sold £564,000, of which £100,000
went to_the Cape, £10,000 to Bneno3 Ayres and the remainder to
Paris. The demand still continues firm.” Arrivals : Soath Africa,
$1¢3,000; Brazil, £5,001; Chili, £3,000; West Indies, £05,000; Cal-
cutta, £6,000; total, £232,000. . i

Silver—Japan has had to make IarEe payments in Europe, and this
has caused heavy re—sellln? in the London market of silver that had
already been purchased for the East. The extreme (weakness that
ensued brought in America as a seller, and on the 28th inst. business
was done at 2814d. A reaction then took place, and the market closes
fairly steady at 2}916d. Arrivals: New York, £67,000; Chili, £45,-
000; West Indies, £36,000; total, £148,000. Shipments to Bombay,

,500. . - . .
Mexican Dollars—Nothing doing in these coin, with buyers at 287
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years :

1593

1892 1891,
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Januarg/ 1, 1894, and for the corresponding periods in 1898
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW FORK.

1894
Nov.28.  Nov.29. Nov. 30. Dec. 2. Gold. Exports. I Imports.
Circulation........... 25,015,810 25,457,905 25,863,010 25,389,175 Week. SinceJan. 1. Week.  SinceJan. 1
Public depo§|ts 5601926 4192864 3,706132 5222698 treat Britain....... . L $15,438,800 $.inn $2,662,202
Other deposits 35180353 29094307 28693479 30274717 oo G 19ER G50 T22056'999 &085 205
Government securities 13458120 9,687,598 11456140 10,161,963 Germany... R '607.000 1683417
Other securities ........... 18,364,134 24458173 23255895 28405208 Yest Indies. 18,368 12,241,814 382 4,440,953
Reserve of notes and coin .. 26,740,070 16,931,065 15493221 14,792,995 ,20 69,042
Coin &bullion, both departm’ts 34,955,880 25,988,970 24,906,231 23,732,170 300 543,089 25,704 1,160,015
Prop, reserve to liabilities.,p. c. 65516 50 13-16 479-16 417-16 856,635 3,512 175,237
Bank rate ... percent. 2 3 3 4 Total 1894.. 1,273,268 $86,826,542  $29,598
Oonsols, 2% per cent. . 103% 987-16 97% S5 3-Ifxd Total 1893..." s '551.623 $7o’,9972246 $721621 $%3?lé%3',715921
S]] V7] SO 28 7-16d. 32d. 39 3-Ud. 44%d. Total 1892........ 227,350 61,862,203 150,917 8.443.505
Clearing-House returns... 97,375,000 105,347,000 137,121,000 149,583,000 Exports Imports
The following shows the imports of cereal produce into the 8Uver, Week SinceJan.1.  Week.  SinceJan. 1
United Kingdom during the first thirteen weeks of the season ' o ’ o
f - . Great Britain $577,876 $29,972,426  $13,005 $26,314
compared with previous seasons : Erance. alf ; 395'000 100778
IMPORTS. %ermlana/_i * ”2.6_35 %gglog 7,504
1894, 1893, 1892, 1891. est Indies. , 45 9,018 652,229
Importsofwheat.cwt.17,647,276 16,802,985 17,702,984 20,944,335 ¢ BXLCO -------- 53.297 12,555 324,894
Barley... 9560681 8,809,787 ~ 6,151,740 8,138,071 SOUthAmeriea,.... ... 745,954 36 573 505,350
Oats... 3743679 3,783,136 3.964., 3,919,405 All other countries.. 2,575 133,317 960 35,308
Beans ,273%(?@70%9 1,257685,'275596 1882%?9 Total 1894... $607,381 $31,796,544  $72,111 $1,652,377
N 32 6772527 8203236 4768221 Total 1893 969,957 30,637,679 9,537 3,149,216
- 5540154 5.487.038 4,020,373 Total 1892... 1,008,612 21,663,378 32,157  2,979,46»

Supplies available for consumption (exclusive of stocks on
September 1):

Of the above imports for the week in 1894 $9,082 were
American gold coin and $800 American silver coin.  Of the

1894. 1893. 1892 1891. exports during the same time, $1,273,268 were American gold
Wheat.........o.......... cwt. 17,647,276 16,802,985 17,702,984 20,944,335 coln.
Imports of flour........ 5,266,559 5,541,154 5,487,038 4,020,373
Saies of home-grown. 5,379,276 6,638,790 7,153,596 8,863,831

New York City Bank Statement for the week ending

Totaleree. 28,293,111 28,982,929 30,343,618 33,828,539 : ! ]
1894, 1893. 1892. 1891,  December 8, 1894. We omit two ciphers (00) in all cases.
Aver, price wheatweek.19s lid. 27s. 1d. 28s. bd. 39s. Id. BANKS.

Average price, season..19s. 2d. 27s. Od.  28s. 5d. 36s. lid. (00s omitted.)  Capital Surpl's Joans. Specie. Legais. Deposits

The following shows the quantities of wheat, flour and sd0o 1646 138000 100 b 8;
; ; ; . Bank of New York.. 2,000,0 1,974, 8000 10100 38100 14000,
maize afloat to the United Kingdom : K Ol Lo 0Tk 50008 18530 131790 5240 34890 132900
This week.  Last week. 1893, 1892 Merchants’... 20000 9447 114506 B0gf9 37083 13:950'6
Wheat grs. 2,048,000 2,039,000 2,768,000 2,285,000 Mechanics’ 20000 21182 10.426.0 11140 14230 9.482.0
Flour, equai to” "qrs. ~'261/000 ~'255.000 270,000 479,000 A\merica. Jo00. 21643 19,9912 1aod  b.esrr 231009
MaiZe. o qrs. 282000 243.000 950,000 395000 QheNiX 19080 298958 248357 sRoad LAY 38739
Tebisisisci g 180 adtes Y BB pine
Saglish Financial HirSen-Per Cable. %Aheergng?tlé""E}'(eh’ge L 8888 135[%,%; g%?% %%g 1'48623;523 32%‘%%
The daily closing quotations for securities, &c., at London galiqurhgtional.. 19098 13422 32452 ki 355 29183
are reported by cable a3 follows for the week ending Dec. 14: ~ Mechanice' &Trad’s %%%‘_% ‘éﬁ% ;égg% 13 ‘éé%;g ;;égg;g
nnracrs f g . . ) B R .
omson. s o Twes wee, Thars. Fr SUODOGIORLS BOE D0 S m o dEe 1w
Silver, per 0z ... . o8%« 28i3U 27%  27%  27%  27%  Commsone<onan9® 2000° 53475 338443 ora  B00L3 214419
Consols, new, 2% p. cts. 10213, 10213,fi 1021%* 102% 103 103% 1.000. 1-588-6 5.890.4 914,. 12614 6.115.7
For account 102% 102% 102% 10213U 103%e 103%« 10000 1,1034 82600 15495 1.8456 972975
Frechrentes (inP . 02-5714 102-50 02-42% 102-35 102-35 02 37% 18500 943 1%%?;%"8 g%gé 3886"8 1388
U. S. 4s of 1907 . . . . . 4500 9603 5.612:8 1,0122 7453 59052
Atch. Top. &S 5% > 4% 2 5% 2% 2000 25 200526 2479 6170 33925
Canadian Pacific. 605s 603s 6038 59%  60% = 62% 7000 6075 6.6005 8003 11710 _7.137:6
Chic. Milw. & St 60% 5955 5955  603s  60% 61 1,0000 1.900.3 18:385.6 2.705.7 2.986.0 21.182.1
Illinois Central 91*4 91 91 91% 91% 91% 500.0 3350 2.771.0 376.6 582.7 2.960.0
Lake Shore o 137%  137%  137% 137 138% 138% 600.0 3779 28110 526.6 576.8  3.660.0
Louisville & Nashville.. 55 54% 54% 55% 55% 5559 500.0 288.7 2.040.7 587.5 672.0 3.019.2
Mexican Central 45...... 57% 57%  57% 5/% 58 58 14808 8534 4388 3053 883 39484
IL'Y. Central & Hudson 101% 101 ~ 101 101% 102% 102% 10080 13831 57301 18688 13340 119818
N. Y. Lake Erie & West. 1238 ~10%  103s 11 11 10% 10000 “2228 54636 1,0495 13670 7.324.9
2d consolS.......cooceveenns. 70 68 69 69 69 69 '3000 4124 20070 _2576 3296 19936
Norfolk & West'n, pref. 2038  20%  19% 20 20% 15000 54679 199480 3.585.0 7.98810 25.940.0
Northern Pacific, pref.. 173i 18% 17% 17% 18% 18% 2,000,0 3,074,0 26.059.5 4,6%3,% 3.855.2 30,1655
Pennsylvania............ 158 515s 51% 5l5a 517y 52 iVer.. 250.0 1415 ~1.081.8 104 200.3 881,2
Phil. gRead.’ per share 8 7% 7% 7% 7% 7% Fonrth National 3.200.0 2.017.7 21.037.2 1.818.0 2.984.0 21,260,8
Union Pacific.... 2 12% 11% 12% 12% 125a Central National—. 2,000,0 4450 10.187.0 6110 3.818.0 12.914.0
WS 51 e HYONOHROWE pomMnic G 98 sty Bl 10 e
E National 5000 7.2743 254345 6056 4.368.3 23.404.0
) o ) Elist National 10000 1931 91418 16227 6518 101738
© um meucial ipiscellaneutfs Otettrs Y. Nat. Exch 300.0 138.3  3.295.7 112.7 180,7 1.205.3
Bi wely 2500 5439 26650 4530 6230 32120
- New York County. 2000 5623 29087 740/ 2043 34844
Imports and Exports for the Week.—_ThefO“OWIng are 8ﬁrmaﬂ %merican-- %888 1568% 1125273%8 15%8% 3(7)8%% lg%gg%
the imports at New York for the week ending for dry gyids — Efik Avenue " 1000 10182 61690 6345 13033 6916.7
Dec. 6 and for the week ending for general merchandise GermanExchange. 4000 8214 20805 2309 6713 35105
Dec. 7; also totals since the beginning of the first week in Z&iManid. ... So0i0 5274 B4llE 1%%%1% 3040 5996.7
. Lincoln ...... : 2 50140 1,0824 125614 6360,»
January FOREIGN IMPORTS AT NEW FORK. Eﬁi}rﬁe{,\]‘f"”—“ i %000 3085 19098 89 382 38
Bt alionalsss 3000 7447 42651 0639 1783 60273
ek e e e e St e M2 2g d8 R Gl
Dry Goods....... $1,693,525 $2,636,162  $1,149,406 $2,285,458 E?ﬁ atio 2000 3359 158410 2090 2310 1.628.0
Gen 1 mer’dise. 6,296,284 9,468,568 8,852,215 7,946,351 Western National.. 2,1000 2186 11.766.0 1,384,1 2.058.8 12.782.4
$7,989,809 $12,104,730 $10,001,621 $ CisheanGiiont- 5000 Sae 29839 “oang  ggeg 1ashd
10,231,809 uthers - - : L3 : - -£03-
. 1989, 1104, 001, 231, Nit. Union Bank.... 12000 2788 89744 1%%% 21277 95235
D?;'/nceegggs'_..lf,. $109,563,54*9 $119,979,227 $114,736,651 $83,134,135 Liberty Nat. Bank. 5000 1129 13761 24034 13153
Gen’l mer'dise. 382,627,728 421,806,263 399,341,460 326,877,908 Totalooooiiinn, 61,622,7 71,259,6 507,733,5 59,170,0 115,245,2 566,050,2.

Total 49 weeks. $492,191,277 $541,785,490 $514,058,111 $410,012,043

_ The imports of dry goods for one week later will be found
in our report of the dry goods trade. ) )
The following is a statement of the exports (exclusive oi

New York City, Boston and Philadelphia Banks:

Cfﬂ)ital & . L. . . .
BANKS.  Surplus. Loans.  Specie. Legais. Deposits.+ Circ’lh Clearings,

- . *
T e, POt Now York s, oreignports for the. RS0 sl ssnho i nabies o il s Bgg
N e . . . . - . il ) 1, 1>>
week ending Lec. . and Irom January - to date: " 24 1328873 4950054 06.050'5 1180600 5023712 111544 535300 2
EXPORTS FROM NEW YORK FOR THE WEEK. Dec. "1 13788773 498'460'1 785278 1206521 570:8355 111640 485504
Lo01 1892 . © B 1328623 507,733 691700 115245 566.:050.3 111451 610/665.>
vo wesk. sa24 | s somaes Lo BT RIS v IERe TG Ko
Forthe week .  $9,284,830 $7,948531 $6,871,566 $7,283093 Dgo. 1. 693518 17524710 110760 70830 1683430 70180 75998,
Prev.reported. 354.377:033 300,755,085 3490661008 3351501993 prrj, & 93818 1740630 107150 7.055.0 167.760.0 6.954.0 100590,
Nov.24.. 358103 111.346. 7 292052850 66.203.4
Total 49 weeks. $363,662,753 $368,702,516 $356,638,234 $340,412,485 Dec. i 28103 112158 %%1%25.8 1186850 ggg% ??-%9%3
The following table shows the exports and imports of specie - 308103 L8710 - 30,5390 112:924,0 5.378. Co
at the port of New York for the week ending Dec. 8 and since g h3,3hit b0, GR0ETS 1 il these figures, ¢ Including for Boston and Phila
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Breadstuff's Figures Brought From Page 1067. —The
statements below are prepared by us from the figures ot the
New York Produce Exchange. "We first give the receipts at
Western lake and river ports, arranaed S0 as to present the
comparative movement for the week ending Dec. 8, 1894,

THE CHRONICLE.

[Vol. LIX.

Foreign Trade of New York—Monthly Statement.—In
addition to the preceding tables, made up from weekly
returns, we give the following flgures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

¢ieceiptsat—  Flour. Wheat. Corn. Oats. Barley.
Bbls.Wdlbs Bush.GOlbs Bwsh.56 Ibs Bush.32 Ibs BushAS Ib;
Chicago...... 84,035 221,233 1,771,313 956,900 504,180
Milwaukee... 59,850 231,763 39,000 159,000 312,625
©ninth....... 10,805 1,291,699 40,986 39,647
iMinneapolis. 1,578 460 49,560
Toledo......... 1,668 133100 539,709 400
©étroit..... 4,756 67,705 49,507 18285 23,842
Cleveland.«. 11,930 73,158 48,603 56,460 67,917
iSt, Louis.... 20,560 54070 337,625 148,600 74,250 3,500
Feoria......... 4,800 14,400 183,450 123,200 145,600 5,100
(Kansas City. 57,200 44,377 7,775
Tot.wk, '%4. 198,394 3,727,788 3,063,135 1511506 1,168,061 75,178
«Same wk,93. 1853291 3,497,451 2,717,261 1,825,367 748547 119,135
(Same wk,"92. 210,952 6,694,130 2505261 2,766,740 1,129,641 161,093
Sines Ama. |
6,482,486 95454,675 30,790,415 39,992.211 21,127,449 1,125,656
5,987,190 93,119,515 61,905,586 54,952,228 16,720,311 1,692,087
6.341,658 143,669,225 48,717,539 50.417,600 10,831,506 1,651,190

The receipts of flour and grain at the seaboard ports for the
week ended Dec. 8, 1894, follow:

) ) Fgglur. er}sat, Corﬂ Qats, Barsley, Ezlﬁt,
iReceipts at— s 80 300 2§ @8 Oy v
154203 13 32|1 010 gggg
179272 1:800
o A 84 [ Ry 8,135
7060 16,71 7,700
New Orleans..... 11 l 6,166 20,17 9,189
} 952660 1006427 548005 106310 61,135
Week 1893......... ﬁ%ﬁ%ﬁ 828481 1,091,567 734029 118418 113819
The total receipts at ports named in last table from Jan. 1
) 1892, 1891
prReceipsot— o 10fBhe 188570 1876088 15340450
120. 103,031,1
E YER REm P
§ 54,962,480 42214837
4291 % 164 5897680
. 552815 11212 1 3,850,860 91430,352
Total grain «....... 146,632,169 201,808,199  289,169.493  203.010.154

The exports from the several seaboard ports for the week
ending Dec. 8, 1894, are shown in the annexed statement:

£ " f t bush Wheat Corn, Flaw. Qats. bBL}g?] Eﬁaﬁ
StEW YOk, oS 3277|F“S 2872 15’3 be BB B Bis
lBﬁ,%‘iRF ' - L2l | 7% TSLe 39 34,157
Philadelphi igpge Lo 2108l

L 1
NOIOMk e Sl o - M 00

08005 178813 197717 12860

C76BBA9° 1362651 070787 2870

The destination of these exports for the week and since
Sept 1,1894, is as below. We add the totals for the corres
pondlng perlods of last year for comparlson

Bto Eg)nrts sfl%rce Week S Sept Week Svncée Sept. E\g\legeléogm'c_el 8Seﬁ)t.
e T e B e,
«Eéon%ﬁe*ﬁ{?%’.‘??i‘? %8 2‘490,’o§§ 5%833 4023 289 1%:289 5%g1111227
T, W W M oe% o
R o 158 16 230 13,997
hlakes . AT 36REE TBR BINSE (B8 078

The visible" supply of grain, comprising the stocks in granary
jat the prmcnpal points of accumulation at lake and seaboard

gporfcs, Dec. 8, 1894, was as follows % |
Wheat Com, Oahs l}/ arl ﬁy
R A Y
000 i 1.857.000 600 ooo
N engorkaﬂ'aéf 2 981,000 gg 1.%5790.000 57,000
1,950,000 527.000 19‘?‘.888 “g0,000 1, 9%8 *
.. 25,955,000 1,594,000 1,720,000 iib’bb'd 29,000
750,600 V,hoo *20hoo *81,00d
6177000 478000 " 3b60 64,000
31 27,000. ‘i bbod
231,000 661321000 21000 btbd 888
1§888 N 210,
3 j386 0%84 000766.000 754.000 6,0do 41,000
""""""" 189. * 9.0do iss\Vodd
20 3%3888 16 1000
12888 . 62,000
"V, 888 17600 6,'dbd 8,000
L
311
[ 185 35.’888
08888 130.000 33,000 99,000
©n Lakes.... N _' 1,361,000 210,000 409,000
©H cae}laelsand river.. 88,000
Total Dec. 8,1894. 9.146. 2,
ﬁ&él B%Cg 9‘183 81?1 888 %@ %Zo% % 74'%%%
- 1077 7027000 1350000 2.233,000
1T8ttgl ng %9 %38% Zér’ ér’g% g.(z)g 3665.366 1123732 2386303 2.443,r_

—NMr. F. J. Lisman, of 30 Broad St., N. Y., announces that
fie is prepared to deal in all defaulted, inactive and unknown
jissues of railway 'bonds. See list of securities advertised in
¢another column.

833037%)51 500 City of Richmond
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1894, 1893.
Month. General General
G?x;c)i, Merchan- lotal. GE(E();S Merchan-  Total.
s dise. ) dise.
$ % $ $ $ $
January.... 8976930 26.993.965 35,970,895 18,370,078 33,177,843 51,847,921
February... 8355097 23821975 32,177,072 14,002,275 31,850,453 45,852,728
March 7,561,718 35517,997 43,079,715 12,897,876 44,457.928 57,355,804
8,044,653 29,239,646 37,284,299 10,214,034 37,724,873 47,938,907
5013,252 80,257,420 35,270,672 10,997,095 35,263,882 46,260,977
3,701,397 27,447,542 31,148,939 7,245201 35,254,287 42,499,488
7,891,366 34,387,969 42,279,325 13,381,391 27,303,539 40,621,930
7420901 26,861,736 34,282,664 9,036,188 27,419,045 30,455,233
September.. 8782959 23,472,953 32,256,912 7,193,336 18,874,404 26,067,740
October.... 9,023,960 29,494,662 38518622 5,795,631 27,300,894 ] 33,156,525
November.. 6076454 27,083,885 33,100,339 4,497,140 26,384,962130,832,102
Total... 80,818,677 314,579,777 395.428.454 113,507,245 345,372.110)458,939,355
EXPORTS PROM NEW YORK. CUSTOMS RECEIPTS.
Total Merchandise. At New York.
Month.
Month. 1804 1893 on 1894, . 1893,
$ $ $ 3
24,801,864 8,315,655 15,291,902
27,394,451 22,769,856 February,......... 7424174 12,439,466
31,301,980 27,902,594 March.. .. 1448490 12,805,884
27,990,338 25,765,137 April.... 6,733,598 9,717,453
28,086,944 30,767,496 6,238,313 9,969,280
30,032,539 31,773,627 5,181,443 9,337,791
26,338,424 32,651,140 6,175,579 10,220,988
AUgUSt.....ccc.... 29,323,417 35045433 August............. 8,723,355 8,188,589
P 26,397,471 , 32,998,412 9,692,660 7,964,784
October 27,488,680 31,126,356 8,229,310 7,537,621
November......... 27,636,023 31,472,483 November......... 6,769,717 6,314,546
312,027.964 307.074.898 Total 80.932,299 109,788,304

—A number of holders of the consolidated mortgage 5 per
cent bonds and of the collateral trust 5 per cent bonds of the
Oregon Short Line & Utah Northern Railway Company,
having come to the conclusion that it will be to their advan-
tage to act independently of the Union Pacific system under
the policy adopted by the Union Pacific Company, and con-
tinued by the present receivers, are about to take proceedings
for a separate receivership of the Oregon Short Line & Utah
Northern Railway. For this purpose they have appointed
a reorganization committee of which S. Endicott Peabody,
President of the American Loan & Trust Company, of Bos-
ton, is the Chairman. See advertisement in another column.

—The Maryland Trust Comg/any of Baltimore offer at par

a., 34-year 4 per cent bonds.

Furthet58& ticulars as to this issue of bonds, the city’s debt,
assessed valuation, etc., will be found in the advertisement in
the State and Clty Department of this issue.

—The Knickerbocker Trust Company has declared the reg-
ular semi-annual dividend of 3 per cent from net earnings,
payable January 2,1895.

—Messrs. Simon Borg & Co. offer in another column some
choice investment bonds.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction

By MessrsSR V Harnett & Co sha
3 Union TrustGO...cooeevreveenee 75 6L|ncoln Nat’l Bank ............... 562%
15 Lincoln Safe Deposit Co0..213 110 Third Avenue RB. Go....... 182

By Messrs. Adrian H. Muller & Son:
Shares

40 Broadway Ins. Co........... 25 Postal Telegra hCo.... 52%
2N.Y. Lawlnstltute $1go 56 Third Avenle RR. Co...183%
278 The N, J. & New Yﬁrk 40 Manhattan Co. Bank— 185
fiy. COvrre e $145 lot. Bonds.
60 Lewis & Fowler Mfg Co. 60  $3,000 N. J. Steamboat Co.

8 Nat. Shoe & Leather Bk. eons. 5s, 1921 &N......... 95%
(purchaser to pay 25% $310t0g Bfé'f‘g’ jgc ga[gon RR. 110
ass. just made iu addi- St 6s
fion’to price paid, and $10 000 N Y ‘& Perry C &
assume all liabilities 1ST BS.rusrrerionrrscinerecesienes
already incurred) ........ .70 $20 000 ToL A A &L MICh

Ry. 1st 6s, 1919, Jan
coupons on..

gatxMtXo mid ffitmtxcial.

1 Rightiu property of N.
g( Somgtprlb?/ary $27

Spencer Trask & Co.,

BANKERS,
10 WALL STREET,
State and. James Streets, Albany.

Bonds andJiSedksksB Bugtght and, Dealers in State,
sold 6n Commissron. ity and Railroad’

NEW YORK.

DFfIAmMSI

Samuel D . D avis &

G o .,
BANKERS,
NO. 40 WALL ST.,, NEW YORK.

Samuel D. Davis, Chas. B. Van Nostranf
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dividends.

ifame of Company. Per When Bootes closed.
Cent. Payable. (Daysinclusive.)
Hailroads.
Belfast & Moosehead Lake com  1-44) ..
Do 0 pref 31 '
Boston Revere Beach & Lynn . 2 Jan. 1 ____— t
Chic. R. | &Pacific (quar.)....... Feb. 1 Dec. 29
Connecticut River......... 4 5 Jan. 1- —
Manhattan (quar.). 1*3  Jan 2 Dec. 15 to Jan. 2
New York & Harlem .. 4 Jan 2 Dec. 16 to Jan. 2
N. Y. N. H. & Hartfor 2 Jan 2 Dec. 16 to Jan. 2
Northern Central... 4 [Jan. —= — to -
Rutland, preferred... . 2 Jan 2 Dec. 21 to Jan. 1
Savannah Florida & Western.. 4 Jan 1 — to -
. Ranks,
Union (Brooklyn) ... 4 Jan
Wallahout (Brooklyn)., 2*3 Jan 2 Dee. 23 to Jan. 2
~Trust Companies.
KNickerboCker. ....ooreneriernnnnns 3 Jan 2 Dec. 21 to Jan. 2
. Miscellaneous.
AmeDr(;can Bel(ljgelephone {gyt?'ra')) Besd Jan. 15Jan, 1 to Jan. 15
Baltimore City Passenger Ry.. *6 Jan. - Dec. 17 to Jan. 2
t Central Railway of Baltimare 3 Dec. 20 Dec. 18 to Dec. 20
Dominion Coal Co. Ltd. pref... 4 Jan. 1 Dec. 17 to Dec. 31
Edison Elec. 111 of B’klyn (quar. 1*3 Jan. 15 Jan 1 to Jan. 15
Metropolitan Gas of Brooklyn. 4 Dec. 31 Dec. 16 to Jan. 1
P. Lorillard, pref. (quar.)......... 2 Jan. 2 Dec. 23 to Jan. 1
Philadelphia Compan ) 1 Jan. 2 Dec. 20 to Jan. 2
8uincy R. Bridge, $5 Jan. 1 Dec. 24 to Dec. 31
nion_Ferr quar.t) 1 Jan. 2 Deo. 21 to Jan. 2
West End St. Ry. of Boston pref 4 Jan. 1 Dec. 16 to Dec. 26
W estern Union” Teleg. (quar.).. 1% Jan. 15 Deo. 21 to Jan. 1

Free of income tax. i . i
t This was erroneously reported in our last issue as City Passenger
Railway.

WALL STREET. FRIDAY, DECEMBER 14, 1894-5 P. 1.

The Money Market and Financial Situation.—The an-
nouncement of regular dividends by Manhattan Elevated and
Western Union are among the features of the week which
have had a favorable effect at the Stock Exchange. Both com-
panies report a decided improvement in recent earnings.

The bill to legalize freight pooling, now under considera-
tion in Congress, and which passed the House by a large vote
on Tuesday, is important in its bearings on railroad interests.

Officials prominent in the management of large systems an-
nounce it as their belief that if it is adopted the result will be
beneficial to both railroads and shippers. The measure is
generally regarded as a strong argument in favor of an im-
provement In the value of railroad securities, and the fact
Wt?s pgomptly reflected on the stock exchanges at home and
abroad.

_Recent reports of the iron industry give evidence of con-
tinued increasing activity in that department, and the latest
returns of railroad earnings show a larger per cent of increase
than previous reports. )

The tendency to higher rates in the call loan branch of the
money market continues, but actual transactions at above 1%
per cent have been limited, and time loans are freely made at
about former quotations. ]

The open market rate for call loans during the week on
stock and bond collaterals has ranged from 1 to 2 per cent.
To-day rates on call were 1@2 per cent. Prime commercial
pa‘?er is quoted at 2% to 8% per cent.

he Bank of England weekly statement on Thursday
showed a decrease in bullion of £452,817, and the percentage
of reserve to liabilities was 63'28, against 6364 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 26,960,000 francs in gold and
a decrease of 925,000 francs in silver. . .

The New York City Clearing-House banks in their statement
of December 8 showed a decrease m the reserve held of $22,-
764,500 and a surplus over the required reserve of $32,902,-
650, against $52,220,800 the previous week.

1894. Differen’sfrom 1893. 1892.
Dec, 8. Prev. week. Dec. 9. Dec. 10.

. % $ $ %
Capital.....ccoenee. 61,622,700 60,922,700 60,422,700
Surplus..... .... 71,259,600 71.726.500 68,233,500
Loans &disc’nts. 507,733,500 Inc. 8,273,400 412,343.600 442.560.700
Circulation. 11,185,100 Inc. 21,100 13,602,100 5,536,200
Net deposits 566.050.200 De 13,785,400 492,802,300 451,046,800
Specie.... 59,170,000 Dc 17,357,600 104,909,500 77,714,600
Legal te 115.245.200 Dec.5,406,900 94.856.500 40,556,900

Reserve held.......

174.415.200 Dc22,764,500 199,766,000 118,271,500
Legal reserve....

141,512,550 Dec.3,446,350 123,200,575 112.761.700
Surplus reserve 32,902,650 Do 19,318,150 76,565,425 5,509,800

Foreign Exchange.—Both sterling and Continental bills
have ruled firm through the entire week at figures a fraction
higher than our last quotations. Thereis a good demand from
bankers, which indicates that January coupons and dividends
are being provided for, and that probably the resuits of arbi-
trage operations are not in our favor. The supply, which is
chiefly of commercial bills, is limited, and shipments of gold
will be made to-morrow amounting to $3,500,01$0.

To-day’s actual rates of exchange were as follows: Bankers’
sixtP/ ag/s sterling 4 87%@4 88 ; demand, 4 88%@4 89 ;
cables, 4 89@4 89%. » N

THE CHRONICLE

Posted rates of leading bankers are as follows :

'December 14. Sixty Days. Demand.
Prime bankers’sterling bills on London.. 4 88*3®4 89 4 89*3®4 90
Prime commercial.......... ...... 4 8714@4 87ia ... «
Documentary commercial... 4 86%®4 87 ...
Parisbankers (francs)........oeee e 5 1678®5 16% 5 15 ®5 143a
Amsterdam (gmlders)bankers.. 40*4®40&ig | 40mg®40*®
FrankfortorBremenireichmarkslb’nkers 957i6®95*2 1 95%®95*3ia

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling 1-16@3~ premium: Charleston, buying
1-16 discount, selling 1-10 premium; New Orleans, bank, oar;
commercial, $1 discount; Chicago, 70@80c. per $1,000 premium;
St. Louis, 50c. per $1,000 premium.

United States Bonds.—The sales of Government bonds at
the Board include $87,000 5s, coupon, at 118% to 1193*; $2,500
4s, coupon, at 115% to 116 ; $1,000 5s, registered, at 119.

*Price bid; no sale.]interest Dec. Dec. Dec.
JPeriods 8. 10. 11.

Dec.
12.

Dec.
13.

Dec.
14.

. Q-Moh. * 97 *97 *g7 *g97 g7 *
©Ql-Jan’ *114*3 *114%¢ *114*3 *114%« *114*3

.-Jan. *115% *115% 116 *115*3 *115*« 115*4
. Q.-Feb. *119 *119 *119 *119 *119 19
. 5-Feb. 119%4 1194 *119 *119 *119  118%
, J. & J. * 99%2 * 90*D * gg*3 * gg*D * 9Q*« *100
s LJ. & J.*102  *102  *102  *102  *102 *102*«
) . J. & J.*105 *105 *105 *105 *105 *105
cjr,” .J. & J]. *108 *108 *108 *108 *108 *108
N LJ. & O *111 *111 *111 *111 * [t *111
)1 ..reg. March. *103*2 *103*2 *103*« *103*« *103*« *103*«
, )1897..reg. March. *104*« *104*« *104*2 *104*2 *104*« *104*«
4s, (Cher.y1898 reg. March. *10538 *10530 *10538 * 106”s *10538 *105
4s, (Cher.)1899..reg. March. *106*4 *106*4 *106*4 *106*4 *10 "% *106%

Coins.—Following are current quotations in gold for coins

Sovereigns........ $4 86 ®$4 90 Finesilverbars.. —61 W —61%
Napoleons............ 38 ® 390 Five francs....... —90 ® —95
X Reichmarks 4 70 ® 4 80 Mexican dollars.. —50 ® — 51%
25 Pesetas _ 475 ® 485 Do uncom’cial..------ ® — —
Span. Doubloons: 15 55 ®15 75 Peruvian sols..... —45 ® —50
ex. Doubloons.15 55 ®15 75  Englishsilver.... 480 ® 4 90,

Fine gold bars. U.S. trade dollars —55 ® — 65

State and Railroad Bonds.—Sales of State bonds at the
Board include $15,000 Alabama class A, at 104% to 104%;
$25,000 Virginia 6s, def’d trust receipts, stamped, at 8% to 9t
and $221,500 Virginia fund, debt 2-3s of 1991, at 60% to 61%.

The railroad bond market is strong and the activity is lim-
ited chiefly by the light offerings. Prices are generally firm
and in several cases notably higher. Brooklyn Elevated Ists
and Union Elevated 1st 6s have advanced about 5 points,
while Brooklyn Elevated 2ds are about 11 points higher than
last week on the report of a reduction of the floating debt and
an active demand for the bonds. St. Louis & S. F. con. 4s
have advanced from 45 last week to 52% on Thursday,
closing at 53%, and there is talk of taking this property out of
the Atchison system. San Antonio & A. Pass 4s are firm at
an advance of about 1 point, closing at 58%. Atchison issue»
are steady with less activity than usual. Chicago & N. P. 1st
receipts have advanced about 2 points, closing at 43, as the
receivers’ certificates are being reduced. Oregon Imp. 5®
have advanced on liberal sales, closing at 52. M. K. S&
Texas issues are active and firm ; the Ist 4s have sold since
Dec. 1 ex-interest, which accounts for the lower quotations.
St. Louis Southwest., Texas & Pac., Wabash, Southern Ry,
and Phila. & Readings have been active and generally steady.

par ®%prem.

Railroad and Miscellaneous Stocks.—Except some weak-
ness on Monday the stock market has been generally strong
and buoyant throughout the week until to-day, when it re-
acted, and the close is heavy. American Sugar has, as
usual, been the most active stock, and notwithstand-
ing it has sold ex-dividend since Tuesday has advanced
with slight fluctuations to 92%. Chicago Gas was neglected
until Thursday, when it developed activity and advanced
about one point on rumors that the regular dividend would
be paid, but declined to-day to 71%. American Cot-
ton Oil has declined on the resignation of one of its
prominent directors and the report (since contradicted?
that he wou'd become actively identified with a riva
company. Western Union has been firm, strengthened b
the announcement of a full dividend earned and declared,
closing at 87%. Attention has been called to Distilling &
C. F. by the commencement of a suit for non-fulfillment of
contract, and a considerable movement of the stock is noted;
but it has found support and closes at 9%. Of the railroad
list Erie was brought into_prominence by the Drexel, Morgan
& Co. circular to security holders, and the relatively largo
sales of stock depressed the price to 9% on Monday,
since which it has been stronger, closing at 10%. St. Paul
has been active but well supported, its earnings for the
first week in December being more favorable than was antici-
pated, the stock selling above 60 on Thursday and closing at
59%. The other grangers have shared the general movement
and close firm. Manhattan was weak in expectation of a re-
duced dividend, but rallied on the announcement of the usual,
rate, and closes at 105 ex dividend. The coal carriers have»
been neglected and were depressed early in the week, but
have recovered and close as follows: Central of N. J. at 93%;
D. L. & Western at 160%; D. & H. Canal at 127%. Lake*
Shore has advanced nearly 2 points, closing at 136, and N. Y,

:Central & H. R. about 1 point to 100.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 14, and since JAN 1, 1894,

HIGHEST AND LOWEST PRICES.

Saturday,

Monda
Dec. D .

€o0.

4%

*1

*66
58*2
*50%
91%
17 7«

*145%« 147
71% 72%

5
1%
67*3

4% 4%
1

661»
60
50%
93%
18
147
72%

577a_58%
119*a 120%

97*2 98%2
1

61% 62%
33% 33%

111 115
38% 38%
*171% 171%
*571« 65
125*0 126
160% 16078 153 158

59%
120
B

98
141%
6278
34%
11 !

Tuesday,
Dec. 11.

4% 4%
*1
*66*2
*57*3
50%
92

17%
147
71%2 72

58 58%
119*2 119*2
97*2 98%

61% 61%
*33 34
*110 115
3s 38

*17% 17%
*57*2 65

125% 126%
159*2 160%

*10% 12 *10% 11%
\‘;&é 35 34*2 34% 34 34%
45 40 40 *35 45
*100*3 102 *100*0 102  *100*3 102
89*3 89% *89 90 89% 89%
*7 T*s X %2 *7 7%
*25 26 *24 26 *24 26
17 *16 17 *16 17
*70%3 71*s 2% 72% 72 72
136*8 136% 134%136  134% 134%
*86*3 89  *86*2 89  *g6*3 89
-*13% 14 13% 14 14 14
53% 54% 53% 53% 52% 53%
*6 7 *6 7 *6 7
*20 22 21*3 21*3 *20 22
105*3 107% 105% 106  103% 105%
98 98 98 98 *96 99
%28  29*3 *28*2 29*3 *28*3 29*2
45*3 46*s  46*2 46% *46 48
*13*3 14% *13 13% *13 13%
*22% 23% *22% 23 23 23
28% 287 28% 28*2 28 = 28%
*18  19*s *17% 19  *17% 19
*65 68  *65 68*2 *65 = 68*2
99*3 99*s 99 99 93% 98%
*13% 14*3 *13 14*2 ,*13 14*s
73 73 73
*26  29*s *26  29*2 *26 = 29
10% 11% 9*2 10% 9% 10*2
23*5 24 2 22
31*3 31*s 31% 31% 31%
196 196 *194*2 196 195% 195%
15% 15% 5*2 %  15*2 15*2
15% 15% *15 15% *15 15*2
*42*s A3*3 *42*3 43% 42*2 42%
*6% 7% 62 6% 6% 6*2
*20 21 20 20 19*2 19*2
*xg 4%  4*8 48 *4*8 4%
17% 18*s 17% 17% 17*2 17%
*16*3 18  *16*2 18  *16*2 18
*20 23 *20 23 *20 23
*6 g*s  *Gx2 g2 9*2
*3% 3% *3% 3% 3% 3%
14% 15% 14% 15% 14% 15
*15 16  *15 16 15*2 15*2
*42 45 *41 45 *42 46
33 33 32*2 32%2 *31% 33*2
16% 16*2 .........
*115%*3 116  116% 116% *115% 116
37 37 38 38 38 38
*4% 5 *4% 5 4% 4%
. *9% 9 *9% 9% *9% 10
*22 26 *22 26  *21*3 26
*85 97 *85 97 *85 95
*107*3 109 *107*2 109  *107*3 109
19 19% 9 18% 19
11% 12 11%2 11% 11*8 11%
37% 38*s 37 37% 36% 37*8
9% 9% 9% 10 9% 1g
28 2*8 2% _2}2 *2*3
*46 52 *46 52  *46 52
*75 81 *75 81 *75 81
*12 12*3  11% 11% 11% 11*2
*3x3 4% %32 4% *3*s 4%
*6% * 6% 6% *6 6*2
14*8 14% 14*e 14*@ 13% 14
10% 10% 10*8 11*8 10*2 11%
*39 3 *39 43 40  43*8
*3xs 4 *32 4 *3 4
27% 27% *27 21% 25*2 27
71 71% 70 70*2 69 69%
91*8 93*8 90% 93 90% 91%
93% 93% 93 = 93*s 93*2 93*2
TR
*106 108*3 0
73 71% 72% 71% 72%
*8*s 9 *gx2  9*3 *g2 9
*5%3 2f*s *25*0 26% *25% 26*3
127 127  127% 129% 129 130%
9 9*8 8% 9 8% 9%
35*s 36% 347 35*2 35  35%
40*s 41 x39 ~ 39*2 38*2 38%
85 85 84% 85 *84*2 85*2
4% 4% 4 4*8  *4%  4*2
2B B dha gpm 2
23 s
15543 1522 156 ﬁ@g 156
* *
S TR
16 16*3 16 16 *15*3 16*3
9% 9% 8/ 9*3 83 82
16*8 17 168 17 *15 16
43 43 42% 43% 43  43%
88% 88% 88*8 88*2 87% 88%

*Theseare bid and asked; no sale made.
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Wednesday Thursd g/

4% 5 4% 5
*1 1% *% 1%
e g g o
30% 50% 51 51%
9 2L 9 Tew
146 146 *145% 148
7o% 73 12% 13®
59  59% 59% 60%
*110% 120% 120% 120%
98% 98% 1985 14910
62% 63% 63 64%
32 3% , 33 34T
o+s Sov2 38% 39%
17 172 1% 1%
*57%3 65~ *57% 65
126% 126*s 127 127%
1608 160% *160% 161%
1 11% A
s
ek, Gl

0 <
2 262 *2?1 22”
%24 26
iow iow 17 17
71%2 71%2
135% 1536 - 136% 137%
T, T
0
53% 54% 54% 54%
20% 20% 20% 20%
105% 1063 106 106%
ok
e 49 ds 4%
*139 14% 137
22% 22% 23% 23%
2805 28% 287 29%
s 197 T8k 18%
65 68
992 99% 99% 100%
3 1%, 13% 13%
*26 29
10% 0% 10% 11%
3% 32%  31% 32%
187 137 *196 198
el
0
agq 42% 42 42%
52 6% *6
1843 18% 1878 19%
s A% A% 4%
18 188 18% 18%
«16%3 18 = *16% 18
20 %y % by
0
*306 432 S 4%
157 15% 15% 15%
147 15% 14% 15%
437 44
3% 329% *31% 32%
*115% 116 *115% 116
318 3g% 3 39
2% 5
% % 9% 9%
2o Bou s 6o
° 109 110 110
199 199 19w 1%
119 11% 11% 11%
3% 37% 37% 3%
0
*45 52 *46 52
*78 g1  *75 81
1% 119 12 12%
0,
22 R fw
s i 8
(]
425 42% *30% 43
B g 3% 3%
24 25% 25% 26%
68 68 6978
x87% 90% 90% 94
XOL 91% S1o6 92%
3 95%
108+5 10806 *108 108
720 T13% 12% 73%
87 28 ol 28
0
130 130% 129 130
9*8 10% 9% 10%
6+ 350 35% 36%
3%° 300 39% 40
85 85 85 85
A
*10 12
k2 2% 20% 22%
0 0
*155 157 156 156%
16 . 16% 16% 17%
2 13w 13"
B 44 3% 43
ggg 88% 88% 89%
11 Old certificates.

Friday,
Deo. 14

*4%
%
64%

*120
yy*4
63%
34%

*110
39

*17%
*57%
127%
160%
'J.J.38

35%

*10 107)

10

y7%
*24

21%

XJL04%1U0

»
0%

49
13%
22%
28%
*18%

*37*2
5

*9%
*21
*85

eno

39%
84%
4

13

21%
*89%
156
*60%

16%

14%
43%
88%

12d assessment paid.

o 32

8 1UD '8 .
73% Chrcago Gas Co., trust rec’ts..

STOCKS.

Active HR. Stocks.

1%
67%
60%
51%
94%
18%

7378
DOI
ago
121 g
100*4

0
[sland &Pacrfrc

3%% Chical o St. Paul Minn. A Of

39 CIeveDCIncrn Chic. &StpL

18

65

ef.
Columbus Hocking Val. E&:Tol
Do pref.
127%

160%
1278
35% Do pref
45 Evansville & Terre Haute_

102% Great Northern, pref...
y|*4III|n0|s Central..

7% lowa Central

26 Do
Lake Erre & Western

17%

73 . P
136 Lake Shore & Mich. Southern
89 Longlsland
14 Long Island Traction.
54% Louilsville* Nashville.
22 LomsB New Alb. A Ch

pref
Manhattan Elevated, consol..
Michigan Central

Minn.&St.L., tr. rects., 2dp’d
Do pref. tr. rects., 2d p’d
Missouri Kansas A Texas
Do pref.

iUuo
30%

49
13%
23%
29% MissouriPacific
19% Mobile & Ohio .
68 Nashyv.Chattanooga&St.Louis
New York Central A Hudson
14*4 New York Chicago A St. Louis
71 D 1stpref

28 V{;
10% New York Lake Erie A estfn

N.Y. &N E., tr. recs. 3d|nps pd
196  New York New Haven &Hart.
15% New York Ontario A Western
15 New YorkSusq &West., nevr#

6% Norfolk A Western
él% Northern Pacific

| Do

18 Ohio Southern .
24 Oregon R’y & Navigation Co.
9% Oregon Sh. Line A Utah North
4% Peoria Decatur & Evansville.
15% PhrladelphraA Reading..

15% Pittsburg Cinn. Ohio. A St. L.

44% Do pref.
32 Pittsburg & Western, pref .
16% R.&W.P. Ter. tr.r.5th asstpd
Do pref. tr. rects.
Rio Grande Western
Rome Watertown & Ogdensb.
40 St. Louis Alt. & Terre Haute.
5 St. Louis Southwestern..........
9% Do
25 St.Paul A Duluth
95 Do
112 St. Paul Minn. A Manrtoba
19% Southern Pacific C
11% Southern voting trust certif.
37% _ Do., pref. voting trust, cert?
10 Texas A Pacific..........
2% Toledo Ann Arbor A'N. Mich.
52 Toledo A Ohio Central..

81
1-2% Unron PaCIfI .............
4 Union Pacific Denver A GuTf.
6% Wabash ............................
pref

14%
11% Wheelrng &Lake Erie.. .
42% pref.
4 Wrsconsm Cen. Co., tr. rects.
M iscellaneous Stocks.
25% American Cotton Oil Co
70% Do pref.
94% American Sugar Refining Co.
92% Do ref.
98 Amencan Tobacco Co...

9 Colorado Coal & Iron Devel..

26 Colorado Fuel &lron-—
129 Consolidated Gas Company..

9% Distilling & Cattle Feeding Co
3b% General Electric Co..
39% Natronal Lead Co

4%

4 North Amerlcan Co
13 Oregon Improvement Co
21% Pacino Mail.........

Pipe Line Certrfrcates

156% Pullman Palace Car Company
Silver Bullion Certificates—

17 Tennessee Coal &lron

pref.
United States Cordage Co—

149
44% United States Rubber C
89% W es”rn Union Telegraph

Sales of
the

HfAilinstalments paid.

[Vor.

Week,

Shares. Lowest.

4,080 3 July
100 % Jan.
2,0%8 64% Deo.

8 58 Dec.
2,160 47 Jan.
7,583 89% Nov.
1,500 16 May
56 130 Feb.
43,532 68% Deo.
0% Oct.

93 May
94,955 54% Jan’

1

[

23

30,355 58*3 Qct.
1,100 32% Oct.
109% Jan.

2,530 31 Jan.
15 78 Jan.

300 15*3July

57% May

1,799 119% Oct.
1, 1600 155% Oct.
Aug.
June
800 40 Oct.
100 100 Jan.
327 89 July
10 6 Jan.
23% Jan.

600 137eJan.
979 63 Jan.
3,784 118% Jan.
85*s Nov.

836 10% Sept.
11 171 40% Jan.
300 6 June
455 uly
2048 102% Nov
July

2 Sept.

15 Sept.
12 June
187MJune
18% Jan.

b.
4 109*3 May
600 20 Ja
320 3 .]uly
7 July
22 Sept.
10 88 Jan.
400 100 Jan
17*3July
10% Nov.
34% Aug.
7 Jan.
2% Nov.
34 July
75 Jan.
7 July
3 Aug.
5% July
12*3 Jan.
9 July
32*3July
yI*3July

24 Dec.
63 Jan.
75% Feb.
79% Jan.
69% Jan.
91% Feb.

21
5160 111 July 30
41446 7% Nov. 30
30% Jan. 3
22 Jan. 2
68 Jan. 2
Z%June 25
10 1
13*3 May 15

79 Jan. 15
1,328 152

64

9,160

2,878
2,928
8,110 33*3 May 22
17,056 80% Jan. 3

LIX.

Range for year 1894.

Highest.
16 Mar. 14
1% Mar. 28
81*3 Apr. 6
73*sJan. 18
53% Aug. 24
117% Mar. 8
21% Aug. 31
146*3 Nov. 22
84*0 Mar. 21
55 Feb. 27
97% Sept. 12
67% Sept. 6
123*3 Mar. 13
110% June 7
145 Apr. 9
72% Apr. 7
41% Apr. 7
116 Apr. 16
42  Aug. 25
88 May 12
20% Mar. 31
66 Jan. 12
144*3 Apr. 7
174  Sept. 13
13 Nov. 7
37% Nov. 10
68 Apr. 20
106 Apr. 9
95% Sept. 11
11% Apr. 3
39% Apr. 9
19% Aug. 24
74 Sept. 13
139 Aug. 23
100 Jan. 2
22 Apr. 16
57% Sept. 22
10 Jan. 22
40 Jan. 6
127% Apr. 26
100% Feb. 1
if30% Nov. 12
9 ec. 14
16% Apr. 7
27*8 Apr. 9
32*3 Apr. 7
22 May 15
74 Apr. 18
102*3 Aug. 23
16% Apr. 9
75*3 Feb. 3
34% Apr. 2
18% Mar. 28
39% Mar. 27
1133*2Nov. 13
97 Deo. 12
17% Sept. 4
17*2 Sept. 13
48 Sept. 13
9*2 Sept. 5
26% Sept. 6
6% Mar. 20
23% Mar. 30
Oct 4
Mar. 7
10% Apr. 6
*8 Aug. 23
23% Mar. 14
21% Sept1l
54 Sept 5
33*2 Dec. 7
19% Sept. 12
25 Sept. 11
16% Nov. 16
118 Oet. 31
39% Nov. 5
5%2 Apr. 5
11 Apr. 5
28 Aug. 21
95 Mar. 29
110 Oct. 17
25 Mar. 14
14% Sept. 13
45% Sept. 13
10% Aug. 20
11% Apr. 3
51 Oct 17
75 Jan. 2
22*3Mar. 31
6% Mar. 29
8*2 Apr. 6
18% Apr. 9
14% Aug. 28
51*8 Apr. 2
|18% Apr 2

34% Aug. 25
79*8 Sept 14

45 Nov. 12
92*3 Sept 11

1 Lowestis ex dividend.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.

TIndicates unlisted.
Atch. T. & 8. Fe (Boston).100
Atlantic & Pac
Baltimore & OhIO (Balt.). 100

1stpreferred 00
2d preferred “ 100
Baltimore Trao’n (Phil.).. 25
Boston &Alban?/( oston) 100
Boston & Lowell
Boston & Maine “ 00
Central of Mass. “ 100
Preferred “ 100

Chjc. Bur. &g “ 100
Chic. Mil. & St P, (Phil ).100
Chic. & W. Mich. (Boston).100
Cleve & Canton “ 100

Share Prices —not Per Centum Prices. osfatlﬁse Range of sales in 1894.
Saturday Monday, Tuesdai/ Wednesday,! Thursday, Friday, Week, i

Dec. 8. Déc. 10. Deo. 1 Deo. 12. Dec. 13. Dee. 14. Shares. Lowest. Highest
4% 5 ’4_*3 47a *ﬁ% 47 4173 i*B 4% 5 6,163 3*8Ju|y 23 16*8 Mar. 29
....... 31 220 <50 Aug. 9 1% Mar. 14
67 67 67  *67 ... ‘67  ...... *67*4 ...... *65*3 66 42 66 Nov. 81 Apr. 9
127 ... 127 ... o127 L 127 ... 127 ... 130 131 30 125 Jan. 17 131 Deo. 14
...... 111 [ ] 109 111 109*3 112 109 111 108 Jan. 31119 May 12

17 17 16% 1678 16% 16% 16% 16% 449 13% Aug. 21 17% Nov.
208 208 207 207 ... 207 207 207 207 *207 208 22198 July 212 Apr. 30
*197  197*s x196*3196*s 196*3 197 196*3 197  196*3 196*3 (196 197 86 182% Janm, 10 199 Nov. 28
lﬁ:i*s 161*3 160*3 160*3 *l%ﬁ 160 £5191*3 160  159*3 160*8 gﬁ 1?%*3 248 126 Jan. % 162 Dee. 7

% % 71*3 72*4  71*s 712*8 12% "T13 72% 73% 73  73% 15,244 68% Deo.
58 58% 58 58»s 59 59% 59*8 60*8 59*4 60*8 22,110 54% Jan.
1 *11 ... *11%3.e 3 50 10 June

45 June

7

7

1

1

2

0

5
..................... F11% e 10*s July 24 .
......... 50 50 50 50 ... *50 *50  50*s *48 52 ®4 Jan. % 55 ept.

3

s

6

1

5

7

4

Preferred “ 100 *38 34 A XA *2*3 34 **s 3 *20h . s 50 2 Feb 3% Sept. 14
Fitchburg pref. “ 84% 85 86 86 87 88 87 87% 87 87*3 87*s 87% 574 66%June 88 Deo 11
Hunt. &Igr Top. (Phila.). 50 *34*« 35 *34*3 gi% 35  36_ *34*3.... *34% ... 7 29% Apr. 25 37*4 Sept. 14

Preferred 527 53 ... 52 5279 53 53 *52 53 *5Q*s  53%3 112 47 May Deo
Lehigh Valley “ 50 34 34*s '33% 34 34*3 35 34% 35*4 35 35*8 34% 35 1,363 32% Nov. 24 42% Mar. 13
Maine Central (Boston). 100 A ‘122 125 101 Jan. 16 125 Deo
Metropolitan Trac.(Phil). 106% 1073s 110 110 109 109*8 199- 1098 Q] 1094 1074 107% 3,663 x96*s Jan. 6122 Apr. 12
Mexican Cent’l %Boston 100 *69 *6% 6% . *6% ...... 6% 6% 125 5% Jan. 2 9% Apr
N.Y.&N.E. tr.rec 0 313s 31*a 31 ~3I3s *31 31% 31% 32% 32 32%4 31*3 31% 3,795 i3*4May 19 33% Sept. 26

Preferied.tr.rec.§ “ *61*3 . *61*s ... 63 63 63 63 *61 62*3 60 124*3 Mar. 20 66 Sept. 24
Northern Central BaII) 50 66 July 17 69*3 Aug. 22
Northern Pacific (Phila.) 100 *4 449 4*8  4*8  *4 4*3  *4 4%  *4*8  4*3 4 4*8 165 3*3June 23 6*4Mar. 21

Preferred 17*3 17*%3  17*3 17*3 *17*4 17% *18  18*3 18 18 500 12% June 25 23% Mar. 31
Old Colony....... (Boston) 100 1 Ny 180*3 181  *180*3 ... 181 181 *180*3 ... x178%178% 12 170*4 Jan. 2 181 Deo. 7
Pennsylvania... (Philal). 50 5038 "50*4 50*3 50% 50%3 50*4 50% 50*4 50% 50% 51 2,258 48 Jan. 5 52*8 Apr. 7
Philadel. & Erie. . 21 22 21% Jan. 20 28*s Feb. 1
Phila. & Reading.  “ 50 7*3 7*516 7%7H|6 7*4 79 T*« 7**16 7916 1% 1*4 13( 18,730 7*4 Dec. 11 11% Mar. 12
Philadelph Trac. 50 102*4 102*3 102 101%3 101% 101% 102 1101% 102 101~ 101%4 “2241 t83*sJuIy 2 115*3 Apr. 11
Summit Branch (Boston). 50 *5 7 Ded. 5 7% Mar. 5
Union Pacific *119 12*8 11*3 11% 11% 11*3 11% 11% 12 *12 12%4 475 G%July 30 22% Mar. 31
United Cos ofN.’J.(PhrIa )100 '23%% *238*s ... 238 238 238 ... 238 233 *238 . 70 227*3 Mar. 21 239 DeO. 3
W.N.Y.&Pa.tr.reo 0 —6 *5*3 578 *5 6 *5 6 «5 *5 6 t% July 17 7 Sept.24
Miscellaneous _Stocks.

Am.Sug’r Refin. Boston).. 91*s 93 90*3 93  x87*s 90*4 87*8 88% 91 93%  92*4 94*4 63,673 75% Jan. 24 114% Aug. 21

Preferred ...... “ 93 94 93 93% 91% 91*4 91*4 91*4 91% 92% 92*3 93 1,429 79 Jan. 3100 Aug.21
Bell Telephone.. “ 100 198*3 199 199 200 197 199  198*3199 198 198 198 200*3 522 163 Feb. 26 208*4 Sept. 28
Bost. €Montana. “ 25 32*3 32% 32% 33% 32% 3278 32*3 33*3 32% 33*3 32% 33% 4,673 22 July 21 33% Dec 10
Butte & Boston..  “ 25 11 11*4 11*4 11% 11*4 11*4 11  11*4 *10% 11*8 11 11 1,860 7% July 23 11% Sept. 20
Calumet & Hecla _ " 25 285 290 289*3 289*3 1288 290  289*3 289*3 288 289 *288 290 77 265 June 22 302 Jan. 18
Canton Co......... (Balt.).lOO 88*3 88* *88% 8fs *88*s.. ... *89*3 90 *89% 90*4 200 66 Jan. 18 93 Oot. 9
Consolidated Gas 100 ... 66*4 66*4 66*4 668 668 65% 65% 66*8 66*8 430 53%Jan. 3 68*sNov. 1
Erie Telephone. (Boston) 10$ 52 52 51*3 52  *51% 52 51*3 51% 52*3 52*3 52*3 52*3 227 42 Feb. 21 56 Oot. 12
Cenerai Electric. 3578 36 35 35% 35*s 35% 34% 35*s 35*3 36*3 35*4 36*4 1,636 30% Jan. 3 45*8 Mar. 8

Preferred......... 100 70*s 70*s 70*4 70*4 *70 73 «70 73 *70 71 *70 71 25 56 Jan. 4 75 Mar. 8
LamsonStoreSe 50 *23 23*s 23 23 *23  23*3 *23  23*s 23 *23 24 40 12*3Jan. 2 26 Apr. 7
Lehi’h OoaI&Nav (Phlla) 50 46*3 46*s 46*3 46*3 46*3 46*s 46*3 47 46% 46% 46% 46% 92 46*4 Deo. 3 55 Mar. 11
N. E. Telephone (Boston 100 *66 ... *66 67 67 67 *66 67 *66 67 20 49 Feb. 28 68 Aug. 14
North American (Phil. . 4*8  4*8 4*8  4*8 % % 220 2% June 27  5*3 Mar. 19
WestEnd Land.. ( oston) é *2*16 2*4  *21j6 2*4 *2*16 2*4 2*8 11% July 12*4 Mar. 20

§ 3d instalment pald *Bid and asked prices; no sale was made. 1EXx rights. 1 Old certs.
Inactive Stocks. Bid, Ask. Inactive stocks. Bid. Ask Bonds. Bid. Ask.
Prices of December 14. (% osto Pa. & N. Y. Ca., con. 55.1939, A&O 92 100
Atlanta & Charlotte (Balt.).100 90 92*3 At. Top <feS. F 100 yr '49.,1989,1& ] 65 Perkiomen, 15t ser ,55.1918, 0—J
Boston & Providence (Boston).100 258 260 2d2*s-4s, ClassA .1989,'A&0O 18% Phila.&Erie gen.M 59.,1920,A&O 117*3 118*3
Camden <kAtIant|c pf Phila.). 50 33 Boston Unifed Gas 1st5s.............. 79*s Gen. mort.,49g....... 1920, A&O 102 ___
Catawissa “ 5 4 2d MOTt. 5S.icet crvvirierieiiiine 1939 59  Phila & Read, new 4 g., 1958, J&J  75*4 " 76

1st preferred. “ 50 50 Burl.<€Mo. RiverExenpt 6s, J&]J 116 1stpref.. income, 50,1958, Feb1 26% 26%

2d preferred.. . “ 50 50 Non-exempt 6s 1918, J&J 106 2d pref.income, 5 g,1958,Feb. 1 17 17%
Central Ohio............... (Balt.). 50 49 50 Plain 4s 1910,J&J 91 3d pref.income,5g,1958,Feb. 1 13*8 14
Chari. Col. & Augusta ~ “ 100 Chic. Burl. & Nor. 1st5, 1926,A&O 104 20, 7S 1933, A&O 117
Connecticut & Pass -(Boston).100 132*3 134 2d mort. 6s..... 19 &D 100 Consol, mort. 7s.....1911,J&D 128
ConnecticutRive 245 250 Debenture 6s. &D 99 Consol,mort. 6 g....... 1911,J&D 116 119
Delaware&BoundBr Phila.). 100 Chic. Burl.&Quincy 4s..19 &A 93 Improvement!r. 6g. i 1897,A&0 104% 105
Fllnt & Pere Marg . (Boston).100 11 14 lowa Division 45 ....... 1919, A&O 99 Con.M.,5 stampe ,1922,M&N 98*3 99

referred......cocvvene, 35 40  Chic.&W.Mich. gen. 5s,1921,J&D 75 Terminal 55, 1941, Q—F. 106
Har Ports Mt.Jo Phila.). 50 86 Consol, of Vermont, 55.1913 J&J 87 Phil. Read. &N. E. 4s.......... 1942
Ran. C’yFt.S. em.( oston).100 11 15 Current River, 1st 551927, A&O 70 Incomes, serlesA ...1952

Preferred 100 55 65™ Det. Lans.&Nor’n M.7s. I907,J&J 70 Incomes. series B .. 1952
Little Schu (Phila.). 50 68*4 Eastern 1st mort 6 g,1906,M&S.. 122 Phil. Wilm. & Balt., 48. , A&O 101*3
Maryland Central Ball.). 50 Free.Elk. & éS 1933,A&0 128 Pitts. C. & St. L., 7's ,F&A 115%

Miné Hill &S. Haven ( hlla 50 69*3 70 Unstam pedlst 65 1933,A&O 126*3 Schuyl.R.E.Side,Ist5 g.1935, J&D 109% 110*8
Nes ehonmgVaI 50 54 KC C&Sézrlng ,1st,5¢.,1925, A&0 75 = Steuben.&Ind.,Istm.,55.1914,J&J 108*3
Northern N Boston).100 154 154*3 . M&N Union Terminal 1st5s........F&A 97 = 100
North Pennsylv Phila.). 50 86 K.C Mem. &Bir.,Ist,2 &8 56 Warren & Frank.,1st,7s,1896,F&A

Oregon ShortLine...(Boston).100 8 8*3 K. C. St. Jo. .B.

Pennsylvania &N. W. (Bhlla. . 50 42 48 L.Rock&Ft.S, 1st,7s.. L& 95 Atlanta &6harf., 1st7sf|907 J&J 122 123
Rutland.............. (Boston).100 2 2% Louis.,Ev.&St.L.,1st,69. Income 6S............ 1900, '‘A&O 104*3

Preferred....cccourune “ 00 71 73 2m., 5—6 g........ ..1936, A&O Baltimore Belt, 1st, 55.1990, M&N 104% 104%
Seaboard <feRoanoke (Balt) 100 50 Mar. H. & Out,, 6s.......1925, A& Baltimore & Ohro g 1935 A&O 101

1st |;:greferred ....... Mexican Central,4g...1911,]&1 55 Pitts. & Conn., 1925, F&A
West -.(Boston). 50 58  58*s  1stoonsolLincomes,3g,non-cum. 13 Staten Island, 2d Sg 1926,J&J

Preferred.....ccccoeue. 84*3 85 2d consol incomes. 3s, non-cum 8 Bal &Ohio S.W_,Ist,4 1990, J&J 109*3
West Jersey.......... ( hila.). 50 55 ~ 55*s 1.Y.&N J&J 118 CapeF.&Yad.,8er.A.69.1916, J&D
West Jersey & Atlan 22*3 1stmort 65 J& 111 Series B., Gg ..1916,J&D 70
Western Maryland... (Balt.). 50 L 2d mor F&A 105 Series C., 6 g .1916, J&D 70
Wilm. Col. & ugusta “ 0 i00 () den &L C ,Con.6s...1920,A&0 102  Cent. Ohio 4*sg.. .1930, M&S
Wilmingt’n & Weldo “ 90 97*3 1920 20  Chari. Col. &Aug I1st75.1895, J&J 105*4 105%
Wisconsin Central.. (Boston) 100 3*s 4 112*3 Ga. Car, &Nor 1st59..1929,J&J) 86 86*3
WF‘re,frir'\rledh..&.Fé ..... e 188 129 15% 5 i 8pe 102*3 North Cent. 6S..cccveeeerenns 11 382'3%3 13 114

ore’st.Nas oc e , 120

MISCELLANEQUS. Alleg%enéii/al Pga\gsi g,J&J 106% ..1926,J&J 114
AHouezMin’g. asstpdfltosto» ). 25 <25 50 Atlantic City 1st 5s,9.,1919, M&N 103*31 1925, A&O 106
Atlantic Mining......... 25 10*3 11*3 Belvidere Del., 1st X 902,J&D 128 Pledm & Cum.,1st, 59.1911, F&A 99 100
City PassengerRR (Balt.). 25 71 71*3 Catawissa, M., 7s...... 1900, F&A 114*3 115 Pltts & Connelis. 1st 5.1898,J&J 111% 112
Bay State Gas ..(Boston 150 10% 10*3 Clearfield &Jeff., 1st, 6S.1927,J&J 115*3 lrgmla Mid., 1st65...1906. M&S 115
Boston Land 0 4% Connecting, 65......... 1900-04, M&S Series, 65.. 1911 M&S 117
Centennial M|n|n *3 % Del. &B’dBrk, 1st,75.1905,F& A 128 3d Series, 65. 1916, M&S 114*4
Electric Tractlon (Phlla) 50 Easton &Am. IstM .,55.1920'M&N 108 4th Series, 3-4-5s 1921, M&S

Do ights Elmir. &Wilm., 1st, 6s.1910,J&J. 118*4 5th Series, 5S...cccueeee. 1926, M&S 103 1105*
Fort Wayne. Elects .(Boston). 25 2 2*4 Hunt. &Brd Top Con 55 *05 A&Q 101-41101% West Va C.&P. 1st, 6 g- 1911 J&J 105% 106
Franklin Mrnmg ....... 25 15 15*3 Lehigh Nav. 4 1914, %—J 110*3........ West’E.N.C. Consol. 6 ¢.19f4, J&J 114*4 114%
Frenchm’n’sBay L’d “ 5 1*4 1»4 2d6s,gold.. 7,J&D 109% W|Im Col. & Aug., 6s.. 1910 J&D 113 |
Illinois Steel . “ 100 40 45 General mort, 438, 4,?—F 104*3 MISCELLANEQUS.
Kearsarge Mining “ 73 7% LehighVal.Coal 1st55 g 1933,J&J 103*4 103*3 Baltlmore—CltyHaIIGs 1900,Q -J 111% 112*3
Morris Canal guar. 4. (Phila.). 100 80 Leh|g7h Valley, 1st 65...1898,J&D 107*s Fundingds. 1900, 3

Preferred guar. 10. 200 1910, M&8 West MaryP 1902, J&J 112 .....
Osceola Mining.......... (Boston) 25 22*%s 23 Conso 1923, J&D W ater 5s. 916, M&N 121*3 122
Pullman Palace 100 156 156*3 North Penn. 6, M&N Funding 5 916, M&N

uincy Mining, 25 99 100 Gen. M. 7s.. 03,J&J Exchange 3 .1930,J&J 104 104*8

amarack Mining... 25 160 161 Pennsylvanra gen.6s,r.,1910, Var 131 Virginia (State) 3s, .1932,J&J 74
United Gas Impf..... Phila,).. 73*3 74 Consol. 6s, ¢ 905, Var 120*3 121*3 Chesapeake Gas, 65.....1900,1&D
Water Power........... . ( oston 100 <90 ~ 1-00 Consol. 5s,r.......... 919, Vair 115% ... Conso Gas,6s.. ...1910,J&D
Westingh. Elec. &M.. . 50 33 34 Oollat. Tr. 4*3 13,9&D ... &

Prel.; cumulative.

(XN

'109
50 51 52  Pa. &N. Can%l 75...1906.T&D 124*3"...... Equnable Gas. 65—, 1913..A<fe

*Price includes overdue coupons.  VUnlisted. i And aiorued interest.  t Lastprice this week.
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osing
Railroad and Mescei»Bonds. Interil PI'ICG
Period Dec. 14.  Lowest.
Amer. Cotton Oil, deb., 8g.1900 Q-F 112% 111 Feb.
AtTo &S F.—100- -yr.,49.1989 J J 64 Dec.
2d |g CL“A ... 1989 A & O 18 Dec.
CoLMld and—Cons 49.1940 F & A 18 July
Atl. & Pac.—Guar., 4 g— 1937 44 b, 40% Oct.
W.D.income, 6S............... 1910) & J 3 b Z%July
Brooklyn Elev.—1st, 6 9..1924 A &0 90 Nov.
Union Elevated. —6g 1937 M & N 87% 79% Nov.
Canada Southern.—1st5s 1908 J & J 113 b. 105% Jan.
20, 55 i 1913 M& S 105% 102 Jan.
Cent. Ga -S.& W .Isteon.5s.1929 2 Jan.
Central of N J.—Cons.,75.1899 0—) 112 112% Jan.
Consol., 7S e 1902 M«fe N 120 bh. 121  Feb.
Generalmortgage 59...1987J & J 114 b. 110% Jan.
Leh.«fcW.B.,con.,7s, asd 900 I\EI? M 1% b. 105 Jan
“ mortgag 55.1912 M<& N 23 100 Feb
Am.Dock & Im 921 ) & J 1&9/ 108% Jan.
Central Pacific. —Gold $s5.1898J) & ] Iﬂ), 102 Jul
Ches. & Ohio.—Ser. A, 6 9g.1908 A & O 120 b, 114% Feb
Mortgage 6 g . 1911 A €0 119 b, 115% Jan
1stconsol., 939 M &N 107% 101% Jan
General4%sP L1992 M& S 75% 70% June
&A.Div st .1989) & J  95%b, 84 Jan
2dcon.,49.1989J & J 89 78% Jan
Eliz.Lex. &BigSan.-59.1902 M & S 99120 96~ Jan
Chic.Burl. &Q—Con 75.1903) & J 124%a. 119 Jan.
Debenture, 5s... 11913 M«fe N 100 b, 97 Feb
Convertible 55... 903 M& S 103 b 101% Jan.
Denver Division'4s. 1922 F & A "93%b 90% Feb.
Nebraska Extension, 45.1927 M«fe N 8%  85% Jan.
Han.&StJos.—€ons.,65.1911 M & S 118%b. 115% Jan.
Chic. &E. ]_‘I_’l—lst s..,65.1907 J & D 113%b, 111% Jan.
Consol., 6 g.....coerininn. 1934 A & O 124% 118% Jan.
Genera|conso| 1st, 55..1937 M«fc N 96%a, 97 May
Chicago & Erie. —1st 59.1982 M & N 87%b, 88 Dec.
InCOMe, 5S....cccevvinnniins 82 Oct. 25 26 Nov.
chic.GasL.&C.—1st, 59 937) & J 93% 82 Apr.
Chic.MU.&St.P.—Con. 75.1905 ] & J 130%b 126 Feb.
1st, SouthwestDiv., 65..1909 J & J 118 b 112 Jan.
1st, So. Minn. D iv, 6s...1910J «&J 118 b 111% Jan.
ist,Ch.&Pac.W.Div.,55.1921 ] & J 112%b 107 Jan
Chic.& Mo, Biv. Div.,55.1926 ] & J 107%b 101% Jan
Wise. & Minn., Div., 59 1921 ) & J 104 Jan.
Téerminal, 59 ..o 914) & ) 105 July
Gen. M., 4°g", seriesA 71989 ) & J 91%b, 89% Aug.
Mil. «fcNor.—Ist,con.,65.1913 ] & D 118 112% Jan.
Chic. & N. W—Consol 7S 15 Q—F 138 Jan.
Coupon, gold, 7s.. 02J &D 121 b, 121 July
Sinking fund, 6s.. 29 A & O 119%b. 116 Jan.
Sinking fund; 5s... 9A &O 109%b, 107% May
Sinking fund, deben. 3 Mcde N 109 b 106% Jan.
25-year debenture,5 9 M &N 105 %b, 104 Jan.
Extension, 4s. 6 F &A 100 b, Jan.
Chic.B.I.&Pac 7J) & J 130%b, 123 Jan.
Extension and col., 4) & J 104%  97% Jan.
30- year debenture 55 1921 M & 91%  88% Sept.
Chic.’St. P & 0.-6s.. 30 &D 127 119% Jan.
Cleveland &Canton —5s..1917 ) & J a 70 Mar.
C.C.C. &I —Consol 74. l 14 J &I} 126%b,
General consol., 6 g........ 1934 J & 121%b, 117 Jan.
O.C.C. StL—Peo«cE ,45.1940 A « O 8 69 Aug.
Income, 4S.....ccooeernn. 990 April. 15 Jan,
Col. Coal & Iroh —60....... 900 F &A 94 b 93 Oct.
Col.H.Val.&Tol.—Con. 5g 1931 M&S 91 a 81% May
General, 60 .....ccooevennrsn. 1904 ) &D 89 b 85% Aug.
Denver&Blo Gr—lst 79.1900 M<cN 114 b 113 May
1st consol. g ............ 1936 ) & J  82% 71 July
Det.Mac. &M .-d.d. grants 1911 A &O 25 a 22 Aug.
Dui. So. Sh. & Atl.—5 1937 J & J 100 b, 93 Feb.
E.Tenn.V.&Ga. —Con 5g 1956 M<& N 105 86% Jan.
Knoxville & Ohio, 6 1925 J & J 115% 96 Jan.
Ft.W.&Denv. Clty 21) €D 73 66 Jan.
Gal.H.&SanAn.-M.<&P. Ist,Sg M& N 90 b. 90 May
Gen. Electric, deb 55,0...1922 ) &D 91% 68 Jan.
Hous.&T.Cent. gen 45, g 1921 A €O 62 b. 60 Jan.
III|n0|s Central.—4 g........1952 A O 100 Feb.
3 Md&N 98%b. 95% Feb
9 M«dfe N 117 b. 109% Aug
9M &S 71 b. 60 June
lowa Central —I1st, 58 1938 ) €D 86 b. 86 Jan.
Kings Co. Elev.—1st g., l 253 & J 65 a 67 Nov
Laclede Gas.—1st.,5 g 919 Q-F 94 81 Jan.
Lake Erie & West.—5 g 1937 J & J 11534b. 110% Jan
L.Shore.—Con. cg 1st $.1900 J & J 120%b. 116% Oct
Consol, coup., 2d, 7 903 J D 122% 122 Jan.
Long Island. —1stcon 5 31 Q-J 117 b. 113 Jan.
General mortgage, .1938 ] “®&D 97 93% Feb.
Louis. «feNash— cons., 7s. 1898 A &O 109%b. 108 Oct.
Moblle 1st ég 930 J & J 120 b. 112% Jan.
..1930) <« J 7 Jan.
General 6 g 0J «&D 115%b, 109% Jan.
Unified, 4 0J K&J 77%b. 71 July
Nash. Fi«feSh.-Ist.gtd.,59.37 F & A 76 Feb.
Kentucky Central.—4 g 987 ) &J 84 b an.
Louis. N. A & Ch.—Ist.,65.1910 J <& J 109%b. 107% Nov.
Consol., %‘ ........................ 1916 A €0 97 83 June
Louis. St. L. Texas.—6 ¢.1917 F € A 50 b. 55 July
M anhattan consol. 4s......... 1990 A O 7% 93% Jan
Metro EIevated —1st,609.1908 J & J 121% 116 Jan
............................... 1899 M«& N 107 Jan
MICh Cent —1st cons., 75.1902 M«fe N 121 b. 119% May
0l., 5Siiiiiiciiiiee 1902 N. 106%b. 106 Mar
M|I Lake Sh «feW—lSt 69. 1921 M<& N 129% 124 Jan
Exten. &Imp.,50.......... 1929 F «&A 113%b. L05% Feb
MoK &E—lstSSg gu.1942 A €0 84% 76 Jul
. & Texas.—1st, 45,9.1990 J &D 81 77% Aug.
2d A, Qoo 1990 F &A 46 June
gjHOoTE.—“b” indicates price bid ; “a” price asked;
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Bange (sales) in 1894.

Highest.

115 July
77% June
8% Mar.
32% Mar.
53% Apr.
6% Mar.
107 Jan.
99% Apr.
112
106 July
56% Nov.
115% June

118 Ma y
124% Dec.
101% Apr.
100% Apr.
35% Apr.
94 Nov.
131 Oct.
117 Oct.
118% Oct.
112% Dec.
108% June
109% Nov.
111  Nov.
92% June
120% Oct.

94 Aug.
94% Aug
115% Oct.
83% Nov.
27% Apr.
102 Apr.
107 Oct.
115% Dec.
79% Apr.
93% Oct.

Aug.

66% Sept.
103 Sept.
101% Apr.

. 117% Dec.

48% Apr

the range is made up from aotual sales only.

Bailboad and Miscel.Bonds Intent

[Vor., LIZ,

Closin i
Priceg Bange (sales) in 1894.

Period Dec. 15. Lowest.
M<&N 97 Db. 87 Jan.
M«ng %8%3?8 103 Jan.
00.
2d extended 5s............. 1938 J & J 83 \J]%R:
'M ;«%ﬁ 100% Feb.
Carro Ark, <feTexas?g 897 ] &D 97 b. 18% JMaQr'
Gen.B'y <eland gr.,59.1931 A €0 78%b. 71 Jan.
Mobile $e Ohio—New,6’ 9..1927 3 /D 116%b. 111% Jan.
Generalmortgage 4s” 1938 M &S 65%b. 57% Jan.
Nash. Ch. «fe L —st t,7571913 37 & J 136 125% Jan,
Consol., 59 .c.ccccvvnvcninns 1928 A & O 98 Jan.
Nat’l Starch Mfg —I1st, 65.1920 M &N 90 b. 88 Jan
N.Y.Central—Deb.ext.45.1905 M @& N 103%  101% Jan.
1st, COUPON, 7S e 19035 & J 127%b. 123 Jan
Deben., b5s, coup., 1884..1904 \ 2 S 109 b. 106% Sept
N.Y. <€ Harlem,7s, reg.1900 M & N 117%b. 116% Jan.
B.W. &Ogd., consol., 58.1922 A’ €0 118%b. 113% Jan.
West Shore, uar 4s__ 2361 ] &J 106% 100% Jan
N. Y. Chic, «eSt. L 937 A &0 102% 97% Jan.
N. Y. Elevated—7s 906 J & J 110%b. 108% July
N. Y. Lack., ®eW.— 1921 ) &) 134 b. 127% Jan.
Construction, 5s 1923 F /A 116 b. 110 Feb.
N.Y.L.E.«feW.—Ist, 1920 M &S 131% 131% Jan.
2d consol., 6 g.. 969 ) <&D 65%b. 1 Dec.
Lon Dock consol., 65,9.1935 A &0 25 Apr
N. Y. —Con. deb. ctfsS A €0 137 b. 131 Oct
N. Y. Ont. <feW—Bef 4s,9. 1992 M &S 68% 82% Jan
Consol., 1st, 58, g...coverenne 1939 ) @D 110 107 Jan.
N.Y.Sus. feW-Jstref.559.1937 J & J 109%b. 103 July
Midland of N. J., 6s,9...1910 A «&0 115% Apr
Norf.«feW.—100-year, 55,9.1990 J & J  63%b. 74% Apr.
Md.&Wash.Div.—15t,5§.1941 J < J oct.
No. Pacific—1st, coup.,69.1921 ] & J il6% 105% Jan.
General, 2d, coup., 6 g. 1933 A €0 88% 71% July
General, 3d,coup., 69..1937 ) <|&D 61 a. 46% July
Consol, mortgage, 59...1989 J &D 28% 220 Aug
Col. trust gold notes 65 1898 Mefe N 74% Oct.
Chic, €eN.Pac., %1940 A &0t 43 138% Oct.
Seat. L. S. &E., 1st u 1931 F €At 46 b. 140 Jan
No. Pacific < Mont. 1938 M &S 33 b. 25 July
So. Pacific Ter, Co—Gg 1938 J & J 97%b. 93 July
Ohio deMlss —Con s.f.,75.1898 ] & ] 110%b. 106 Jan
CoNnsol., 7S 1898 ) @& J HO0%b. 106 Jan.
Ohio Southern—l $t,60...1921 ) &D 95%a. 83 Aug
General mortgage 49.. 1921 Md&N 47 b. 35 Jul
Omaha < St. Louis—4 g6 937 ) 4 Jt 45 a. t40 Oc
Oregonlm r Co.—lst, 6g. 1910J <&D 98 b. 92% Jan
Consol., 5 g et veeieieiiinns 1939 A KO 52 46 Jan
Ore. B<&Nav Co st 6 9. 19093 <J 112 101 June
Consol., % ........................ 1925) 4&D 73 b. 60 Jan
Penn. Co.—4% g., coupon.1921 ] & J I11%b. 106 Jan.
Peo. Dec. €CEvansv. -6 g.1920 ] <€ J 94 b, 74  Jan
Evansv.Division, 6 9...1920 M €S 93 b. 74 Mar
2d mor’ltagage_é; 1926 M&N 25 b. 19 Jan.
Phila. <eBead en., 1958 J & J 75%b. 67% Jan
1stpref.income, 5 g 1958 26% 26% Dec.
2d pre; income, gg 1958 17% Dec
ref. income, 54....... 13% 9
Pltts urg ®€Western—4 g. 1917 J &) 84 %802 H‘S\’,‘
Bich. <feDanv.—Con., 68 15 & J 121% 106% Jan.
Bich.<®&V.P,Ter.-Trust g.1897 F €€ A t40 Jan.
Con. 1st tcol. trust, 5g 914 M & S il8 Jan.
Bio Gr. Western—lst 4971939) deJ 70% 62 July
St. Jo. fGr. Islan —61g I 5 M&N 58 58 Dec
St.L.¥€SanFr—6g.,C B 6 Md&N 114% 101 Jan
69.,Class C......ccceuren. 6M<fEN 114 b. 101 * Jan
General mortgage, 6 .. 931 J &J 105 82 Jan.
St L So West.—1st, 45, 9.1989 M«fe N 62% 53 July
., income........... 1989 ) <&J 19% 14 Aug.
StPM«fe —Dak.Ex.,69.1910 M & N 115% Jan.
1stconso| 6g9. 1933 ) & J 121% 115 Jan.
reduced to 4% % J <&J 101%b. 97% Jan.
Montana Exten5|on 4 g.1937J) €D 85 b. 84 Jan.
San Ant.<&A.P.—1st,4 ,8u ,'43) &) 58%  50% Jan.
So. Pacific, Ariz.—69..1909-10 ) <&J 92 b. 838 July
So. Pacific,Cal. —6% .1905-12 A KO 108%b. 104 July
1st consol gold,5g....... 1938 A «&O 85% May
So, Pacific, N..M.—6 g....,1911 J <& J 103 94% July
Southern—lst cons, g., 55.1994] & ~89% 86% Nov.
Tenn.C.I.&By.—_Ten.D.,Ist6gA &0 80 a. 74 Nov.
Birmingham Div., 6 9..1917 J & J 79 b. 77 Jan.
Texas <ePacific—1st, 59..2000 ) &D 87% 72% Jan.
2d, income, 5 ...2000 March  26% 17% Jan.
Tol. Ann Ar.' &N 24 M&N 80 a 5 ar.
Toledo <&Ohio Cent.— 35) &J 111 103% July
Toledo Peo. ®eWest.—4 §.1917 ) &J 74 b 8 July
Tol, St. L. <feKan.C.—69.,1916 ] &Dt 62% 155% Aug
Union Pacific—6 g 99 ) & J 106%b. 103% June
Ext. sinking fund, 99 M &8 97%b. 90 June
Coliateral trust, 4%....... 1918 M<&N t 40 b. 40 May
Gold 6s, col. trust notes.1894 F € A 86 b. 82 Jan.
Kan. Pac. Den Div.,609.1899 M«&N 108% 101 Jan
1stconsol., 6 9. 1919 M &N 76 72 June
Oregon ShortLrne—6g 1922 F &«A  89% 75 Jan
Or.S.L.&Ut'hN—Con.59.1919 A €O 48 b. 40 July
U.P.Den.«feGulf, con 50.1939 ) &D 39%b. 31% June
U, S. Cord.—1st col., L1924 ) KkJ 69 65 Nov.
Vir |n|aM|d—GenM 936 M &N 95% - 70 Jan
W abash—1st, 5g 1 M &N 105 102 Ja
2d mortgage g. F &A 70% 65% Oct
Debent. M., series B .... J £ 21 21 ar
West. N. Y. <€Pa.—1st,59.1937 J & J 105
2d Mortgage . .....cooeovvreenns 1927 A €O 24% 18% Feb.
West. Un. Tel.—Col. tr., 55.1938 J <& 110%a 103 Jan.
Wise, Cent. Co.—1st, 5'9.,1937 J & J 50% Au
Income, 5 [0 [T 1937 10 a. 6% Oct.

*Latestprice this week,
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SEOUBITIES.

Alabam a—GIass A/4to5....

Class B, 5s .
Class C,4s
Currency fundin
Arkansas—®6s, fund

7s, Arkansas Central B B
Loumana—?s cons....

Stamped 4
New eonols 4s. i
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Bid.

Ask.

103% 105
104 107

97
10

10

SECUBITIES.

Missouri—Fund
North Carolina—6s, old
Funding act
New bonds, J«&J...

Spemal tax, Class I...*

South Carolina—4%s, 20-40.. 1933
6s.non-fund 3888

series

4%
4Hs.

d debt, 2-3s...
6s. deferred t’st rec’ts. stairred.

Bid. Ask.
1894-1895 Tennessee- 6s, old
- 6s, new bonds
..1900 do new
..1892-1898 1 5 Compromise, 3-4-5-68_
S turirreereernereens
................ 1 5 Bedemptron
101
124 Penltentrady
10% ) Virginia funde

t Trust

8ECUBITILES.

Highest.

101% Apr.
112 Apr.
102 Dec.
108 Oct
103% May

Apr.
103% May
83% Sept.
120 Oct.
67 Nov.
135 Dec.
102 Jan.
98% Oct
104% Apr.

111% June
99% Nov.
52% Nov.
50 Apr.

106% Sept
65% Sept

112

76% Oct
113% May
95% Nov
29  Oct

80% Sept
39% Mar.

27% Mar.
21% Mar.

. 88 Apr.
121% Dec.

t70% Sept
i35% Sept
71% Nov.
69% Apr.
114% Dec.
114% Dec.
105 Dec..
62% Dec.
20% Apr.
121 Apr.

122
102% June
89% Apr.
59% Apr.
94% Jan.
109% Sept
98 Apr.
103 Oct
89% Dec.

76% Mar.
18 Feb»

receipts.

Bid. Ask.

60%

61%
S »
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

1017

_?uotatlons in New York represent the per cent value, whatever the pir may be; other quotations are frequently made per share.
he following abbreviations are often used, viz.: * M.” for mortgage; “ g,” for gold; *“ g i,” for guaranteed; “end.,” for endorsed; “ eqns.,
for consolidated; “ conv.” for convertible; “s.f f o r sinking sund; “1 g.,” for land grant.
Quotations in New York are to Thursday from other cities, to late mail dates.
Subscriberswill confer a favor by giving notice ofany error discovered In these Quotations.
City Securities. Bid. Ask. City Securities. Bid. Ask. City Securities. Bid. Ask.
UNITED_ STATES BONOS Jefferson Co., Ala.—6s, 182L..A&0 Philadelphia, Pa.—65,1896__ J&J 102
& STATE SECURITIES. 1917 i . 6s, 1901.. —J&J 115%
SSee precedln%pa es.) Jersey City 5s, Pierce Co.. W s, 1911.June 105
CITI SECURITIES AssessmentSs gold 1924.. 110% , May-An 106
Albany, N.Y. 45,1920 to "30. M&N§ 7s, 1905 Portland. Ore.—
Alliance, 0.—09,1904.........ccccon.e.. Water 7s, 1904.. School Diat. 6s, 1913............ &0 112%
Athens, Ga.—b5s, 1922 Refundmgwater 5s, 1916 Prowdence B | _55 g.,1900.. /&3
Atlanta, Ga.—Water 75, T904.J&] '110 Water assess.,5s, 1916... 5s, gold J&
6.. ..J&J §105 108 Water'5s, 1923 4s, gold, 1924
2 J&J §100 101 Hudson County 5s,1905_ | 6s gold 1900 water loan..J &J
Aagusta Me.—6s, 1905, Fund .J&J §........ Tax arrearage 5s 1897 ......... / ........ ..J&D
Augusta, Ga.—6s, 1905............. J&J 108% Water 5s, J&0O l .................................... J&J
Austin, Tex., 5s, 1930 8_—J 97 100 Funded debt 7s 1897.........M&N 4s gold 1923
B|It|more—|>s,J 900. Water loan 7s, 1899 J& ) 4s gold, 1921
16 , 1900 J&) 3%s, gold, 1916......vvreerre. &S
12t>°/ 1902 I\il%g Pueglo Col., vatesr 639%214...’\7@.’\.‘
0 uebec, Province 5s
119% 120 Itupfc & Gen. Clty 7s, L&) Q 1934, . M&S
\\//%rr §l%(5)°/A) 115% \\//VVatter 7s, 1970 oS Mgﬁ Suebec Clty 4%s, 19151 J%J
ater scrip 7s w N.J.—New adjustmt, 4s
s %%ng’ | Waerfs. pgﬁév ......... S iy, J-—Newad B
6 Lansingbur Va —65, 1904-1910J&J
. 105% 103" Cansing M%n 5y 1310 " Richmand, 10
(0} §102% 103% Lawrence,Mass.—6s, 1900 ...A&O
.............. A&O § 9 96  Lincoin Co., Wash,, 6s, 1912 June 105 106
.Reglstered 3%s, 1919. . 81 3% 103% Long Isl.Ciry,N. Y —49%s, 1912 13
Re |stered 3%s, 1937..... .. §104 105 Improvement 4%s, 1899.. M&N
Brazil, Ind.—Refund. 6s, 1904.... S, Louisville, Ky.—Ts, 1903 ..Var 8118
Brockton, Mass.—4s, 1923..... 6s,1897.. Var §104
¢3klyn. N Y —B ge7s 1915 24.J&J §146 150 2U-4Us, M&N 106
Park 6 .J&J 8140 144 s, 192 e J&J 100% 102  8t. Joseph, Mo.—6s, 1903"....F&A
Water GS> 1902 ------- 1165s -M ? 101 102 Comp’mtse 4s, 1901........ .F&A 100
Bridge 5s, 1919... J&J 124% Mad|son Co., Ala., 55,1919 J&J 101 102 School Board' 4s, 1914....... A&O 101
Bridge 4s, 1926 J&J 109 5s, 1929........ J&J 101 103 st Louis, Mo.—6s, goid
Bridge 3%s, 1926. 95 Massachusetts State 3%s, 1934.J&J 110 111 6s, goli, 120%
Bridge as, 1925. L. »5-14] Memphis. Tenn, 6s, 1915. ....J&J §..... 5s, ?900
Water 3s, 1905 J&J 95 " Minneapolis, Minn. —75 1901.J&J 116% 117 4s. 905. jo4
Water 3%s, 191 2.. ..... 10339 4%s, 1912-15........... 107% 108% 4s, 1912, 105
W ater 4s, 1913 11037 4%s, 1913.. 8107% 108% 3*555 1907. 100%
School 4s, 1920 48 5 §101 102 4s,1914....... » 106
Public Market45 1922. §102 103 St. L. C0—68 1905 i, A&O 120
4a,Ifc97....... 8102 103 4s, gold, 1918
s, 1925..... §..... 109  8t. Paul, Minn.—4%s, 1916
Sewer 4s, 1896... 101-09 55, 1912 e e 4%s, 1913
30th ward, 8t.imp 5s, av. 35y’rs§ 110 55 averagln 10 years 1915,
Buffalo, N.Y.—7s, 1924-5......... J&J Water 4s, 1906-7......... &J 100
Butler Co., O —4%s, 1921-34.1& 108% Mississippi State 4s,1919........ Jan .
Callaway Co., Mo.—bs, 1907..Aur 101 Mont%omery Ala., 6s, 19217 J&1 116’ |
Cambndge Mass. WaterOs '96.J&J 104 6s, 1918 e ed&J109% 10
|ty 1904, &) 120 NashVIIIe Tenn., 4s, 1919.....J&J 99 100 48,1912, J&D
48 924 108% Neapoiis, Va water 6s. 1924 ........ 103% St Lake Clty Utah—
Water 3%s, 19 100 Newarx, N. J\—4s,1908....... A&O 103 School District 55, 1902.....F&A 101
104 8. School District 5s, 1913, F&A 103%
920 5s, 1908... MyvS 103
112% . 5s. 1912 .J&J 103%
emils Al e TS L &
b arket 4%, 1911 ...... 102 104  san'Antonio, Tex.—6s, 1896...J&J §101
§101 102 Corporate 55,1910 . 110%[111% 6s, 1898...... J&J §103
J §101% 102 Water 6s. 1897.. F&A  105% 106 Improvement 6s, 1916.......... F&A 109
-Sanitary Dist. 5s, 1895-07..M&N 438P.C basis Newport, Ky fundlng 5s, 19i»d.. — Building 5s, 1917....... F&A 101
Sanitary jlist. 55, 1911-12. M&N 4%p.c.basis Newark, O., streetimpt. 65, 1898.. Seattle, Wash,. 5s. 1912, A&O 103
Water 45, 1914......cccccoociiiiviinens New Bedford,Mass.—ds,1909. A&O Spokane Co., Wash.—
Cincinnati, 0.—7'30s, 1902 121% 122 School District 6s, 1910........J&J 109 110
129% 131 Tazawell Co,. I11,—4s,1901-5.Jni-An 100
65 M&N §118% 119 Toledo,0.—7- ¢>Os RR., 1900.M &N §113 115
905 Var s101% 102% 6s, 1899... Varol07 107%
4s 30-50s, sink, fund, 1931.J&J §102% 103% 58,1911.. 8lio Hi
55, 30-50s, sink, fund, 193 0 M&N 51100 111 43,1913, ar. § 99 100
Cleveland, O.—7s, Sept.. 1896.M&S §105 108 General fund Bs. 1911 110 111
6s, 1900.. .M&S 8112 112% New London, Conn., 4s, 1924...... 106% Trenton. N. J.—43, 1911
. M&S §102 104% New Orleans, La. Premium 5s . 169% 108
D 8114 115 Cons 65 1923 ext. Crossman J&J 102% ioo
Funded debt4s Aprll 1902. A&O §102% 103 19 102 920 101%
4s, 190 8103% 104 Newton Mass 4s, 1624 .. Wa tham, Mass., 4>, 192
06 New Dim. Minn ref school5561904 Webster, nass. _45, 1923
New Whatoom,Wash.,water 5%s, West Cal'-, Town, 111, 5s, 191 105
N.Y. City—7s, 1900. M&l Whatcom Co., Wash.——
0 Funded 65, 19 U .oooooccccerne, 106%
10 115 WFhltmlard 5CO 1\9/)\11612 o April
B unled 5s, 1912....ccccovuvrevnne i
CusterCo Mont.—7s, 1905..J&J 112 112% Woonsucket, R. L, g. 4s, 1924_? ______ 106
ahoga Co., O. -5s, '1918...J&J 115 116 Worcester, Mass.—os, 1905 A&O
Da las, Tex.—5s.8t" Imp’'m’t,1928. §101% . 103% 48 1 5 &o
58, Water, 1920 . serrnnmmnirere, Street and avenue ds, 19i6.M&N 104 &D
Water Supply 5s, 1931 104 Dock 3s, 1924.. M&N 101% RAILROAD BONDS
-Sewage Impt., 55 1931. 104 3%s, 1912 - (Bonds of companies consol’ted are
Funding 6s 191 112 3%s, 1913.7 often under the consolidated name}
Daytun, 0.—6s 139 3%s, 1924... 8.. Ala.Gt. Southern—1st,65,1908J&J el07
65, 1904 ... 3s, school, 1908. §100 Debenture 6s, gold,1906.. .F&A e 93
Denver.Col.— 35,1907 . 00 Gen’l mort. 55, 1927........ J&D e S7
Sewer 6s, 1901... 2%s, 1909-29, tax exempt ............ .. 94 Al M|d|and—lst gua. 5s, 1928
Derby conn., 20y Unlverslty 15t M. 4s, 1920. - Ala. N. O. T. &o. 1st deb. 6s, 1907 e 87
Detronngoh —65, W 123 Morrisama 7s 1903-10.......M&S §%p.c. basis  2d debent. 6s, 1907.............. De 28
48, 1922 ..coin 108 7s, 1tfl6 M .c. basis Ala.& Vloksh. —Cons 5s5,1921. A&O
4s, §108 109 s, 46 .c. basis 2d, consol ............................
Douglass Co., Neb.—bs, 1911..J&J “108 109 7s, 1967-80 . .c basis Vieksb. &Mer Jst.6s, 1921.A&0 95 |CO
Dubugue, la ’—mpt. 53, 1901 ....... R West Farms 7s, . basis AIb’y&Susq —Cons. 7s,1906,guar, 131
Dr.rkirk, N.Y., Imp. 4s, 1895-1904 § 7s, 19032.... basis Consol, mprt.,6s, 1906 guarA&O 118% 119
Elizabetn, N.J'.~New 4s,1922.J&J §8§" 90 . ba-is Allegh. Val.—Gen. M., 73-10s. J&] 106%
Everett, Mass 45, 1924t B . basis lstmort 7s, 1910 ~A&O
Findlay, O.—5%s, 1919.. F&A 107 " basis Gen. 4 ‘M&S
Gsbl 98 1907 J&D %4 AIIentown “erm .-Ists 4s,1919.) &J &
Flatbusb,N.Y_ water 6s.1911'M&S 124 104 Atch T, &8. Fomnew 4s. 1989 J&J 64
Fort Worth, Téx.—5s, 1922 .F&A 101 Norwicn, CC—5s,1907...........A&D g _ 2d, 2% 4s, Class A, 1989... A&0O  17%
Galveston Tex —5s,1920...J&D 96 100 Omaha. Neb-School 5 <. 2d, 4s, gold, Class£ 1989 A&OD  17%
Hg?rlslc?nléulrg&\liémfdhd 5s, 1924. gs 11989% 97 --------- Guaran ee fundr} ----- G RE 135% 9%,
Hartford, Conn.—6S, 1897 J&J §103 o 102 103 A?st&ghalrlg_wlstp 7s, 18 ° %0‘11
Towns, 35, 1909..........ce... Income, 6s, 1900
Haverhlll Mass.—4s, 1902...A&8 Atlantic Ave. RR. (B’
-------- 4s, 1895-97 e § Imp. 5s, 1934.
HobokedrI)N J —Img 65, 1898l\}|§,3 %88 E))t%awa C,a\\an 55719105300 2102 110 Atlagtlc Ci(%y—lst 9.M&N
aterson —7s 11 —1st4s,1937..J&)
Houston, Tex.—6s, 1918 107 108 65, 19Q1. §109 AtldntI-C ﬁ]?(?n%es 1910.. .A&O
65, 191200l 104 45,1908, L §100 103 Cent.Div.—Inc.,6s,non-cu.,
Compromise 5s, 1918 ... 97 4%s, 1934 112% Land gr. Incomes, cum., 1901..
jndianapolis, Ind ‘refd. 4s,1924.. 102 u peoria T'nsnip, 111, fd 55,1910J&D 02 104  Balt.Ches. & At. Ist53.9.,1934.M &S
Islip, N tchool is, 18i 8- 1923 eowrti Petersburg Va.—6s, iong......... &A Baltim >re&onio—48, JL935 A&U 1101
Ipswich, Mass., water w’ s4s,19?4 65. 1905 ...oooooveeerenen _FUUF&A 103 104¢ CParkersburg, Br.6s. 1919 A&OI 120
*Price nominal. § Purchaser also pays accrued interest. eln London.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—cContinued.

For Explanations See Notes at Head of First Page of Quotations.

railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
&0.-52, old 1925 F&A 111 C.B.&Q (|7<m -Plam,78, 1896 J&J $102*3 103  Clev. Cin. Chic. & 8t. L .- (Gont.)—
Consol gold 5% g‘/_\ 117 Bonds, 5s, 95........ J&D 5100 101 Peo. & East. eons. 4s, 19( ) 75 78
1st Term 4%27, 34 &D 103 104 Convert, deb. 5s. 1903 ------- M&S 10278 103*2 Income 4s, 1990 17
Schuylk||IR|v aStSIde 1935 112% Nebraska R 7s 1896— ,,,,,,,,,, 5104 Clev. Caol. C. & I.—15st 7s, 112*2
10T 104 Quin. Alt. )896....... 5101 Consol, mort., 7s, 1914 126*2
12 114 Bux. &Mo (Neb ), Ist 65 1918.J&7 '114% 115 Gen. eon. 6s, 1934........ .. 121 __fm
22 124 Cons, 6s, non-ex., 1918—J&J 105% 106  Clev. Lor.&W. cons. 5s, 1933.A 101 103
) A 08 110 0 &I 3*s 94*s deve. & Mah.Val.—G,5s,1936)&]J
A& 09 111 1896 A&O 103 " 104 Cle. &Pitts.—Con.s.f,75,1900M&N 117% 119**
Equ_T N om. ., 1st, 8s, 1896.J&D 103% 104 Gen. gu. 4*28, “A”1942.0&)
Mon.Riv. _15 55 1919 F&A Oftt. Osw. & FOx R., 8s,1900.J&J 118 118*4 Colorado Mid.—Ist, 6s,'1936..J&D 75 x
" Cen.O.-Cons. 1st %55'1930. M& 8 o4 Atob’n & Neb—1st,75,1908 M&S 123*2 124 Consol, gold 4s. . 1940
Ak.&Ch.Jun.lst,g., 55 930.M&N 103 Repub. Val., 1st, 6s, 1919...J&J 105% 106 Columbia & G , 6s,1916.J&J 109 110
Balt. & 0.S.W.RR. 4%5 1990.. J&J 108*8 Chi. & East. 111—Ist mort. 6s. 1907 113*s Col.& O.Mid. —lst, 4*28 1939 J&J 86*2
By. Istcons. 4%28, g., 1993...J&J 100 . 1st, con., 6s, gold,1934 — A&O 124 Colum. Hook.V.&T.—Con.5s,1931 90 91
1stine. 5s, 9., A..... - 2043 MMM Gen. con., 1s 5s,1937....... M&N  .-tfel 97 Gen. 6s gold, 1904...... J&D 89 90
IStINC. 58 G B avrooesrose 2043 *20* Ch.&I. CoalRy, 1st5s,1936.. J&.  98*2 99 Col. &Hook.V.—stM,75,’97.A&O $104
Bait & F it—1st, 68,g.,1911..A&0 123 Chic. EI. (* AIIey .5s,'9,1929 A&O 75*2 76 Col. &Toledo—lst7s '1905..F&A §115
1st, tunne| 6s. g ‘1911, J&J 124 127 Extension 5s, 1933.... ... &J 54 5472 do 2d mort., 1900.M&S 105
Bait. Belt—Ist, 5 980 mek 103% Chic. & Gr. Trunk—lst 6s., 1900 9% . OMo&W .Va., lstsf 7s I9|OM&> §117*2
B (eoh Creek—lst g’ld, 4s 1936,J&J 106 106*2 Ohio. Mil. & St. Paul— Car trust bonds, 1904 Q—
2d guar. 5s, g., T936... .. J1&J M.&St.P.Ist, 8s, P.D.,189 114 115 Ohio Laud & Ry. 6s, 1914 . J&J
B |IV|dere Del.=1t,65,0,1902.J&D 110*2 P.D.,2d M. 119*2 122  Col. Sand. & H. 1944 F&A
CONS. 48, 1927 oo F&A 1C4 ... .. R.D., lst $’hﬂ0|d 7b, 1902 ..J 126*8 1z7 ~ Col.Shaw. &H k—lst55 1940.J&J 65
Boston &Albany—4e 1973 A&0 §IC6%s 183 I. &M., Ist 118*2 121 Equipment 6s, v., 1916. .A&O
Boston & Lowell—is, 1896-——J& ] §103*2 104 I’a, &Dak., 1st 119 © 123 Col. & Western, 1st, 6s, 1911...&J 112
8105 105H Chic. &MU., 1 126 Conco d & Montreal—4s,1920.J&D 103*4-
r §102 102*2  Consol., 7s, 19 132*2 _B.C.& M.impt 6s, 1911....J&J 120
§105 106 1stM., 1. &D. 131*4 135%2 Conn. & Passum.—M.,4s,1943.A<te< 104
Boston & Maine as J&J §111 113 1st M.,6s, S’th 118*2 Connecticut River 4s. 1943...M&S 103
Improvement4s, 1905.....F&A §100*2 101*2  1stM,, 5s. la C. 108 109 Connectmg(PhU f 1st, 6s ..Meet .
Do 4s, 1937.—F&A 102*2 103*2  So. Minn. 1st 6s 118*2 Consol.RR.of V st, 5s, 1913.J&J 8%
107 108 Hast. & Dak.Ex. 125 Corn.Cow. &Ant deb.6s 1898 M&N
5s,

Bost. & Providence—4s, 1918.J&J
Cun.b. & Penn.—1st, g.,fs 1
g.fs 2L M&N (1

Bost.RevereB.&Lynn—b65."97..T&J 11/4 105 do 108 06*2 10

Bway.&7thAv. —lstc 5s,9 ’431&D 111 111*4  Chic. &Pao. Dxv. 6s, 1910 ...0&] 119 120*2 Dayton &MIleh.—Con. 5s5,1911.J&* §Ib7 107**-

Bklyn.City RR.—1st¢.5s,1941.J &J 113*2 114*2 do  West. D|v '55,1921J&] 112% 113 = Dayt. &West—lstM ,65, 1905.J&)J §112*2 ------- .

Brooklyn Rie.—1st, 6s, 1924..A&0 88% Chic. & Mo. Riv. 5s. 1626....&J 107%2107% _1stmort., 7s,1905..... . J& 119 120 ¢
2d mortg, 58, 191 5 &) 61 Mineral Pt. Div., 55, 1910.. .J&J 108*2 Del. &Bound Brk—1st, 1905 F&i 128 ___
Seaside & B. B. 1st J&) 68 Ohjo. & L, SuB Div., 5s, 1921)&» 107 Del.&Hud.—Pa.Div., 7s 1917 MES 144
Union El.—1st, 6s, AR giv2 88 Wis.&Minn v 5s 1921 &y 109 Adery Ist,gu 4*25 g 42 M&N 102 _,

Brunsw. & W st 4s g,1938.J&) 68 75  Terminalbs,g., 1 i d&J 111 Chat'gay0.*1.RR.,gu.,6P '29J&J 8121 -

Bufi. Brad.& P.—Gen. h/??s 96.J&J 100 105 Dubugue Div,, 1st Gs 15598 5118*2 TI9~ Del, L.&W —Mort, 75,1907, M&§ 131 — N

Buffalo City RR. let cons, 5s......... §101*2 104 Wis. Val, Div., 1st, 6s. 1920.J&J S117 118 Warren 2d 7s, 1903........A&O 116%2

BUFf.N.Y . &Erie—1st, 7s, 1016.J&D 133 Fargo &South.—6s,ass.1924.]& J V116% Den. &R. G.—1st con. 4 . 81+2 82

BuffRoch. & pittsh —Gen 51037 |97 974 lnc, egny. 8.F. 55, 1916....0&) 100, 1st7s,gold, 1900.. MaN' 114116
Roch. 1st, 65, 1021 F&A 123  ~ Dak.& Gt 80.55,1916."J&) 107% 108 ~ lmpr. g, 5s, 1928. ..J&D 77 18

Consol 1st6s, 1922 . 117*2 121*2 _Gen. g. 4s, ser. A., 1989........ J&J 918s 92*4 DesM. &F.D.—Guar, 45,7905.J&] 78
Clearf.& M .Ist 55,9.,« 104 Chicago & Northwestern- 1stmort, guar., 228,1905 J&J 55

Boff.& Southwest—6s, 1 IcO CON. 78,1915 oo —F  142%2 1st M., on Ext.,guar. 4s,1905)&J 80

Buff. & Sus ue Itt 55 g’ 95 96 Consol., gold, 7s, cp., 1902. ?&D 120 121*2 Det.B. C. &Al ,1st,6s, 1913..J& ]

Burl.O. R. 851 105  105% Smklng ung. es ! 39 - A&O 119 Det.G.Haven& ”—quwp 6s,1918ig 98 102
Cons.1st &col tr ‘531 96 A&O 110 Con. M., guar. 6s, 19 ...A&0,8 B3 100
lowa C.& W., 1st, 75, 19 107 d d bem 5—‘1'933'.M&N 109 Det. |_ &North —lst 7s, 1907 J&J 1 2 65
C.Rap.I'F.& N.,15t,6%,19 105 25-yrs. deb. 5s, 1909........ M&N 105%2 Gr.Rap L.& D., 1st,5s,1927.M&S 8 55 65

do 1st.'5s, 1921 85 90 30-yrs. deb. 55, S A&O 107 107*2 Det Mack&M—Ld r. 328,S. A. 25

Oallfor. Pac. —1stM |4*%28,1912]&]) 100 Exten. bds. 4s, Dub. & Sioux C. gen. 55,1938.J&D 100
2 Mor. 6s, g., 91, ext.atd*2% J&J 95 lowa Div., 1st, 4*23 1902 A&O 104 Dulath& tronR.—1st, 55 1937.A&0 93
3d M. (guar. C. P.1,6s, 1905 &1 103 Escan.&L. 'sup., 1st, 6s, 1901.J& Dulut h S8 8h. & AtL—b5s5,1937 J& J 100

do 3s, 1905.J&J 65 Des M.&Minn’,1st,7s,1907.F&A 120 Dunk.A.V.&P.—Ist.7s,9..1900J&D 110*2 _

Cambria &CI. Ast I's ¢ 1041 18] 102*2 102% lowa Mid., 1st M., s, 1900.A&0 11972 E.T.Va.& Ga.Cin Ext'—bs,g.F&A 62,

Camden ATl —Consl 6510110 &) 114*2 ___ " Chic. & Mil. 1st M. 7s, 98..J&J 112*2 - ... Eastern, Mass.—6s, g.,1906; §121  121%4,

Canada & Atl. 1st 5s, 1909— ..J&] 5 Wlnona&StPet—Zd?s 1907ii&N 128 130 Easton & Amboy—M .,55,1920M&N 109 112%

Canada So.—1st5s, guar. 1908 J&J 112 1st extension, 7 g., 1916, J&D f133*2 ... E.Shore Ter—st5s g., 1915 F&A 8
2d mort., 5s, 1913...... M&S 105% Mil. & Mad., 151 55 1905.., .M&b 114 Eiizab.Dex.& Big s.—bs, 1902.M&S  993a 100

can.Pa". L., 35t 557 31 A0 109%4 Ott. C. F. &'St. P, 5s, 1909 ‘MAS  107*4 Elmlra& W’mspi—ist 65,1910.J&J 118

Cape rear & Tad. V.oxst bs, 1916 65 70 North Ilis., 1st, 55 M&S . 107*4 58, 2862 A&O 103

CarolinaCent.—lst, g., 1920.-.J&J 70 80 Madison E Xt., 1st, 75 1 1.A&0 §133 Erie &Pitts.—Con. M., 7s, 98.1&] %09 N

Oatawlssa—Mort., 7s, 1900....F&A 112 Menominee Ext.,Ist,7's, 1911J&D §133 Equipment, 7s, 1900.. A&O 105

Cedar F.&Min.—ist,'7s, 1907.J&J 104*2 Northwest.Un., Ist,7s, 1917.M&S §135 Evans. & Ind. 1st 65 1977 J&J 102 110

Cent, of Ga.—1st,cons..7s,’93.J&J 118 121 Ohio. & Tomah'—1st,6s,'05.M&N 2 Consol. 6s,1926........ ...

GollatTtrust5s, 1937..  M&N 91 CedarB. & M. 1st 75,1616.M&N §135*2 135% Evans.& T.H. lsteon 65, 1921J&J
Chat, R. &CoL—5s, g., 1937.M&S 45 2d mort., 7s, 1909, guar...J&D . 15t gen. g. 55, 1942 nrorovcr A&O 95
Sav.&West., 1st, guar 1929 M&S 54 55 8. C.& Pao., 1st 6s,1898..1&J v106 Mt. Vernon—ist, 6s, g.,1923A&0

Cent.of N. J.—-1st'cons. 7s, '99.Q-J 112 Frem. Elk.& MoV.—6s 1933A&0 8127 127*2 _Sul. Co. Br. 1st, .55, 1930 A& O
Convert, mort. 7s, 1902. gN 120 123 do do " “Unstamped.. 81242 126 © Evans. &Rich.—1Bt5 g.1928.M&S 30 35
Qen. mort., 5s, 1987.. J&J 117  Chic.Peo, &St.L.—Istos,1928.M&S V 50 Evansv.T.H.&Chl.—l1st, 6s, g.1900 106
LCeh.& Wii. —Con 7s 19 O 104% 107 Rocklsi.Div.con8.5s,g.,1941.J&D 40 60 2d, 6s, gold, 1900........ &l

Mortgage 591013 8 «... 98 Consol., 1st, g., 56, 1939 M&N .. Fitchburg—b5s, 1899-1903-—Var. 105
1p CO 5s. 1921 J&J 116 Chic,R.1.& Pac.—6s,1917,coup J &) _[30H .M&N 119

Central Pac — st es 9,1895.J&] 103 Chicago & Southwestern.............. +108% 1054
1st, 6s, gold, 1896............ J& J 103*4 Exten &col. 5s, 1934.. J&] 104 10438 101*ft
A - b D I
S s, gold, 1898.....c.....ccevune J&J 105 10 —1s S, M&S
&> Toaguin, lstM es §1500'A&0 106 Chic.St. L. &P.—Con.5s,1932.A&0 114 Flint & P. Maro.—M, 185 1920.A&0 114
Mort,, gold, 5s, 1939...... . A&O  84%a Col.&lnd.Cr.,l8tM.,78,1904.J&J 114 119 1st, con., gold, 55, 1939...... M&N >6
C.& 0. D|v ext 5s, . 1918 J&J flol% do 2d M.75,1904.M&N 119 Port Huron Div. 55 1939........ 87
Land 000 &0 99 un.& Lo(gansp Ist,7s, 1905.A&0 118 Fla. O. & Pen.—1st, 9 155,1918.J& ]

West. ale iSt 6s. 9. 9G° J&J Us 108*2 Ch|cStP KanC. Pr|0r 55,34 J&J 101 104 1st 1 g. ext. 5s, 1930 ....... J&J .

Cent of S. Car.—15t 65, 1921..J&J 104 105 Chio.St.P.Min. &Om.—Con. 6s, 1930 126*2 127 1st con o0s.g., 1943......... 93*2

Charles. &Sav. 1st 7s, g., 1936.J&)J Ch.St.P.&Minn. Ist,6s,1918M&N 129 131 Ft. Worth & Denv. 0—1St 6s, 1921 737 74

Oharl’'te Col.&A.—Cons..7s,’95.J&J ib*5% St. Paul&S.City, 1st65,1919.A&0 129 FtW.& Rio G .Ist 58, g., 1928 J&J 58
2d mort., 7s, 1910 &O 105%a 107*2 Ch!o.&W.Ind en 65, 19 2.0—Mm 116 Gal.Har.&SanAnt —|St s,g. 1910.

8hArt|ers—1st 7s, 1901 ~7 %1204 Chi. &W. Mich.—Gen’5s, 1921 J&D§ 68% 69 2d mort., 7s, 1905... J&p 99
hes.&Oh IO—Purmoney fd 65’9b 109 Choc. Ok. & Gulf prior lien, 6s....... 104 Mex.&P.Div. 1st, 5s, 1931.M&N 90
Series A, 6s, 1908.. 119 Cin. Day. & .—Is0,g.,5s, 1941 Vi Gai.Hous.& Hen.—Ist,55,1913A &0 .
Mortgage 6s, 1911 = A&O 119 120 Cin. Ham. &Day —Consol. 55A& Ok*L?o 106  Georgia—6s,1910.. J& ] 108%2

&(_%J St5s, 1930....... M&N 107 <8168 Consol. S. F.,7s, 1905 122 Georgia Pacific—1st, 6s, 1922 J&J 110*2
eneraquss g., 1992277 M&S  75% 76 Consol, mort., 68, 1905 &CJW Ga.Carol. &No.—1st,5s,9.,1929.J&J 83 .
Ist Consol. R. & A. 4s. 1989. J&J[ 95% 96 General, 5s, g., 1942.. J& 104*2 Ga.S0.&Fi.—1st6s,tr.rec.1927.J&) 86% 87*a
2d do do 4s,1989...0&J 87 89 2d mort., ?d 4*28 1937, 96% 97  Gr Rap. &Ind.—ist 1.9, g’d, 75,% $112
Craig Val, 1st 55, g, 1940.. &Y % 89 CinH & Tstm! 75 1903, 3&) 1143115 IstM.7s Lo, gold,not guar A&D S112,
Elevator Co, 4°, 1938,..... A&OD 64 68 C.I.St.L.&C—istg. 45, 1936,0— 94 Extended 15t g, 475°1941..... 108"

Cues. O. & SW.—M.6s, 1911 F&A 111%2 Con. 6s.1920.. . General 5s, 192%.,.......... <sijy 20 30
2dmort., 6s,1911........... F&A Indianap, C. & &A 105 106  Muskegon Div. s, 1556~ 06 1 e (e

Cheshlre—ﬁs 1896-98 . 103% 1062 _Cm.Laf.&C.—ISt,7s,9.1901M&8 110 i 12 G Bay &Bt P.-Ist.con.5s % 1911 *50% 60

OhL.&AI—8 éf.M., 65, cin.Jack.&Mack. 1st 45,1991..J&D 44 48 2d me., 4s------- 1906 7 9
Sinking fund, 6s, g., (1;903 M&N 115 Cm. Deb. & Nor—1ist, 55, 1916J&J 101 102% It North _COI tst4sg., 1007 M&S 9 *
Louis’a& Mo.R.I5t,75,1900F&A 116*2 Cm’ Rich. &Chie.—1st, 75.'95.0&) 101 102 ~ dm.&gt Jo.--Coa 65, 1911 Mess 118% 120*4

do éd 7 1900 M&N  107*2 Cin.Rich. & F. W.—1st, 75 1921J&U 16  ceenes irrlsb g P &o0., 1st., 48 1913.J&1)
Mdss.Riv.Bridge, Ist. sf 85,1912 1057 cm.&8p.—75,C.0.C.& 1.,1901.A&0 113 I*ct. & Conn, West—55,1093 J&J $ 8

ChL&At.Bd e—Isthg 915.7&J 7s,guar., L.S.& M.S., 1902 'A&0 117 i msatonio—Cons, as, 1937 M&N 11

Chic. Burl, & Nor.—5s, 1926.. A&0 i"04* City' &Sub, (Bali,) Ist5s,19221&D 108% 109 H.E & W. Tex-— st.g.»5s,’d3. MEN. 63 66
3d 15 1913, 1aDs g8 99 Clearf. & Jeff.—Ist,6s, 19:17..0&) 116 & Texas Con. Lstg. 0s, 1937)& 7 1052
| ebent. 6 Olev.Akron & Col.—Gtn., ,Ss.M&s f 99 Cons g. 65,1912, A 100 101

qulpment55 1903, exen, Pah Equip tr. & 2d M.. 10-40S...F&A Debenture bs, 489 98

chie.Burl. &Q—C 5.,75,1903.J&] 1241* Cleve.&Canton—Ist, 5s. 1917 J&J 80 82 Gen.g.4s, 1921... 63
55, 8.y 190Lurrseorresoriesreirserreees A&O 1oa Equipment 5s, 1917............. 20 Debenture 4s, 1897 - 83 85
5s, debenture, 1913 99 100 ClLUOn &St L en.dss 1885, Xant.&Br.Top-—st, 4s, 1920, 105

Ca.ro B 539 8] f\]ons. 3d M. 5s, 1895 ........ 101*4 )
43, 1919 v, 99 L. div. Ist coltr. 4é""9'0'M&N 90 91 Ilinois Gen.—Ist,gold, 45 . 108*2 110%4-i
?envl Div.4e 1622 92+2 gvc\lltevMV\éanv Istds, g.'40.J&) 88 Gold, 3%36|1d951 100
s, plain, . 88*2 91 v.—1st,4s,0.1991.J &J 0 «
Netratka Ext 4s, 1927————M&N ggx2 88% dim.San. &Clev. Con955 28 f&J 105 Qffld, 4s, 1953 . 98% m99
Price nommai. §Purchaser also pays accrued interest. e In London. tIn Amsterdam. In Frankfort«
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Railroad Bonds.

Ilinois CentraI—Conl

Cairo Bridge—4s, 1950......... J&D 1 97 Metrop’n EIl.—1st,
Springfield Dlv., 6s, 1898. J&] 2d 6s. 1899
Huddle Div. reg. 5s,1921... F&A 115

THE CHRONICLE,

QUOTATION'S OF STOCKS AND BONDS.—cContinued.

For Explanations See Notes at Head of First Page of Quotations.

Bid. Ask Railroad Bonds.
Manhat. EI.,

3id.

consol. 4s, 1990.A&0 97

6s,1908.J&J 121*2

07*2

M&N 1
N.Y .Elevated.—1st, 7s, 1906.J&J 110% 11%

Sterling, 8. F., 5 g 1903..A&0 «105 107 MaineCent.—Mort. 7s, 1898.. J&é *110*2

Sterling, gen. 6s g 1895.A&0 el00 102 Exten. bonds 6s g.,1900..
E D elio 113 Cons. 7s, 191

Sterling, 5s.1905............
Ohic.St&N.0 —r I’n,7s,
1st eon. 7s, 1897
5s, 1951, gold........

G7M&N 108 Ry Cons. 4*28, i A&O
A—4s, g, 1983 J&J B

Eur. &N.
Manch. & Aug.—ist, s, 1933 J&J

J&J
&W A&0 §103»<<

Mem. Div., 1st 4s, 5 Marta&NGa—lst ng/l
Ind. Deo.& 8p.—1st,75,1906.. . A&O , Marq.H.&0.—is, 192 9
Ind. Ills. &la.—ist4s, 1939...J&D 79* Memph.& Chari.—ist,

Inrt’polis& St.L.—st, 75,1919 Var. 122

s,1915.J&J
2d mort., 7s, extended, 1915. J&J no

Indianap U r.—1st, 4*«? 1926.M&N . . 1st consol. 7s 1915 e 100
Iagdapol?S&Vm —1st 7S 1908. F%A 121" (lBStldeobDS Tenn lien,7s, 1915.]&.] 1%3
old, 65,1924 ..o

2d, 4*2—55 19 9.

lowa Cengt '—15t g.

S,
Jefferson—1st5s, g. Erie,! 9

2d mort., 7s, 19
Joliet &No Ind. —1st 7s, 1

Pleas. Hill & De Soto, 1sé

xx_o are

Bir.,equi " u 190
W 95

Kan. O. Pitts. & Guif 1st5
Ken. Cent. Ry.—Gold 4s, 1

Ken.&IEd.E %.—Tst 58,1911.M&S § 89 90 MU. & No—1st, 63 191
—Ist.5<> 1923.A&0 ~ 96 100 1st, consol 6s, 1913

Keokuk&Des

KmdgsCo El.- Sr A ,5a, 1925..J&J) 50 65 Minn. & St.

mort 5s. 1938......cc. v A&O lowa Ext. 1st g. 7 s 19 J&D 121
Fulton EI. 1st M 5s, 1929..M&S 65 Southwest.Ext., Ist 7s, 1910 J&D 115
LakeE&West—lstg 55,1937J &) 115*4 Pacific Ext., 1st, 65, 1921.. A&O 11579 118
2dg 1941 e J&]J 104  Minn’p. & Pac., 1st, 5s, 1936 J&J e 93
Lake snore&Mle So. Minn. 8. Ste. M. & Atl.—1st,4s, 1926
csnff.&E. newhdsM 8,/98.A&0 110*2 Consol is, 1938.............. e 97
Oet.Mon. & Tol.,1st, 7s 1906.F&A 126 Mo.Kan T —lst g., 45,1990. J&D 81
Dividend bonds 7s, 1899.. A&O 113 ... 2d,9.48,1990...cccccouiiiirrnns &A  46%

05.&C .B. —M 78 19@1721U&.]124*|
Nodaway Val., 1st,7s,1920.1&D §105 106
Kan. C.Sub.Belt.—1st 1920 6s..J&D

Kan. C. Union Ter, 5S.1923.F&A 97 100 Ashland Div., lst Gs 1925 M&

J

MOI’t%’il

QOBJ&D 110 111 Midd. Un. &WatGap—lstSs 1911 § 97
an.C.M. &B .- 1st, 2s 1934 M&8 54% 55 2d 5s.guar. N.Y.8. &W., 1896.
M&8 Mil. Lake Sh. &W—6s 1921.M&N 129

Conv. deb. 5s, 1907 F&A
Ext. &Imp. 8.f,
Mich. Div., st bs, 1924

s... A&O Incomes,

20 Isteon. ine. 3s, 1939..
) 38..J&D 87%  2d eon. ino. 3s, 1939
PaFalls & 8. C—1st,75,1917.A&0 §128% 129 ' Mex. Intern. 1st, 4s . 0.
Jaek.T. & Key W., 1st6 g. ,191 J&J MexicanNat.—1st, 6s,
.,8er. Aine. 65,
Jeff. Mad. &Ind.— st 7s 1906 A&O §115 117 2d M. Ser. B, ine. 65
J&J 8120 124  Mieh.Cen. —Consol
907. J&J 122 Consol. 5s, 190
aanaw. & Mich., 1st4g '1990.A 77 .
Kansas C. Belt, 1st, 6s, 1916. J&J §102% 153 5s, coup.,
Can. O.Clinton & Spr.—1st,5s,1925 § 70 3
275 1907 §104 108

e4s, 19

stex|

6s,

987.J&J 84 8t. P.E. &Gr. Tr’k 1st,

LakeShoreeons o 1st7 J&J 120%4 12C% M. &T

SRR
Mahon Coal R. lstS 1
& Gr.R.—l1st 55 1

Lake St El. %ChIC)SS 1928 J&J 66% 69 Mo.KaD .&E.,1st5s

Leav.Top.&S.W-1st 4s,1

Lenigh Vat.—1st, 6s 1898 J&D 111
189770&

Con. M.,sterlin

2d mort 75 1 10
Con %
Leh.V. Ry Ist *28 g
Leh.V. Ter,—Ist,g.gu. 55.19

(Q

Leh.vi.Coal,Ut5s,9..gu.,Is-33.J&J 103 108*« Ler.&Can,Val A L.Ist5
L. Miami—Renewal 55,1912, . M&N
L. Rook & Ft.S—1st, 7S 1905..J&J

LittleR.& Mem. —Ist 55 19
Loag Island—1stM,, 7s, 18
1st consol. 55, 1931
Gen. M. 4s.

1938
Ferry—lst 4*28, g 1922

gh Br lstcon 559 1932

NY&RyB eh, Ist 5s 19
2d mort. Ino., 1927......

5s
1st 8s, 1902

.58, 1929 .. F&A 112

g1 ,1900.M&N J&J
In.&G.N .-lat, Gs [919,cou.off M&N 117 118 MetW. 8|de EI Ist55 9.,1942.F 72
M&8 71 72 Mex. Cent,—Consol. 45, 1911. JJ&J § 54
u

a
.0.F.Sc.&Mem.--Ist,6 8 M&N §96*t 97 Det. & B. %

.C.&M K&Br Ist’5 g,1929. A&O § 95 96 Bridge 8s, 1903.......:...

CurrentRiver, 1st, 5s,'1927 70 Bat.C.&8.—1st gu.g.3s,1989.J&D e 78*’
C.Ft.8eott& G.—15st,75,1

J&J 129%

—lst 7s, 1927 J&D 130

1990
of T. IstSS u JV42.M&8 75

903.J&D 122*« 123 Kans. C. & Pao. 8 F&A
934.J&J 115 I Dal. &Waoolstgu Ss 194
938.J&J 113 S.W.Coal& Impt.I'st,6s, 1929 J&J

109*4 2d ext.

37.M&8 27*s 35 Ark. Br.i

§113
§ 90 901« 2d.7s,g., 1897

55 38..

9.
98.M&N 111 1111« Cairo Ark &T ,1st, 7s g 97.)&
Q —J 117 Gen. eon. ry& g.,
.J&D 96*2 97 Mobile & Birm.—1st, Ss '1937.J&J1 20
M&S 99*2 Mobile & Girard 1st 4s, 1897.J&D 75
95~ Mobile & 0.—1st, g’d, 65, 1927.J&D 116
I\? 1st Extension 65, 1927 —J
27. &8 98 Gen mort,, 4s, 193
............. 37 43 St.L.& Cairo—4s, guar.,

45,19

931A&O

..M&8 664 67 Con. A G.,

g %u '42.A&0  84*8
912.J&]J Mo. Pac.—Consol. 63,
3d mortgage 75,1906
elo5 107 Trust gold, £s, 1917
133 Col. trust, 55 '1920.%
. 123% Lexington Div., 5, 19
g(u 1032104« Pae.ofMo. Istex
41, A

if.Y.& Man. Beach Ist7s 97, J&J 1033s . . Mont. & Eufaula, 1st6s, 1909..J&J t0o,
N.Y.B. &M.B.,Ist eon. 5s, 1935 951« iodi; Morg’n’sLa.&Tex.,Ist,65,1920J&J 113
Brook. & Mon., 1st6s, 1911'M &S 118 i 123%
is* os 1911 M 1071« Morris & Essex—1st, 7s, 1914 M&N 141
2d, 106 Conv. bonds, 7s, 1900............. J&J 117
LI Clty&FIu 1st68,1911. M&N 110 General mort., 7s, 1901 119
Lou’v. Ev & St. L—lst 6s,1926.A&0 §102 103 Consol, mort., 7s, 191 139
E R. Dlv., st 65,1921.J&J § 9» 100 Nashua & Loweli—b5s, 1900 F&A
2d mort 2-6s, .rorron 8 90 95 Nash.Chat.&S.L.—1st,7s,1913.J&)J
Consol. 5s, 1939, ... J&J 35 2d mort., 6s, 1901.. L&)

Looisv.&Nashv,—

Consolidated gold 5s, 1928 A&O

8105*« 106
136

Ask. Railroad Bonds.

97*s N. Y.L.E. & W.—G
4th M.,extended, 55 1920 A&O 114

—-
—

1049

SUl  Ask.

5th M., extended 4s,1928.J&D 101*2 102 *
1steons. M., s, ., 1920 M&8  130*«
1st eons, fund colip.,7s,1920 M&8

Reorganizatn 1stI|en 6953 1908  i05** jhrgr*

136 Long Dock eon. g.,

106 New 2d oons.6s, 1969 ....... J& D
Collateral Tr. 65.1922....". M&N 100

J&D 681«

Funded coupon 5s, 1969
Gold income bonds, 6s, 1977
Chic. & Erie 1st 4- 55g '1982.M&N 86

118 Income 5s,

1982

Coal&RR.Co.—1st,65.1922. M

Dock & Impt. 1st, 65,191
N.Y. &L.Br’ ch—lst 5s,19 1.
N. Y. N. H.&H.Istr.4s,1903.

Con. deb. certs, all Instalm’t pd..
N.Y.&North’n—lst
N.
N.

73%

Income 65 1933..

i.on Mldl’d of N

g.SS ,1927.A&

W.—Con.5s,9.,1939.J&D 109:4

dln% 1st, g., 4s, 1992 M&8 87*4 gg*4

ngg— st, 7s,1905.J&) 117
J&J N

5 A&0O 130

66  68*2

........ 26

&N 101
J&] 111
D 112

140
116*«

(]
103*2 104
.103*« 104

A
N.Y. Prov.& Boston4s,1942. A&O
. N.Y.8.&W .-Ist refnd.,55,1937.J&J 109-4
i 2d'mort., 428, 1937 ..F&A 8
Gen m. 5s, g, 1910 .
erm. 1s t g.,5 1943 M&N
—ist 6s,1910.A&0

111

107*« Wi kesh.& East Ist 5s, 1942.J&D IQ%*Z *96’
c
132  Newb’g Dnteh.& Conn.—Inos.1977

Im r. & Exten., 6s, 1934

Adjustment 7s, 1924....7Q°

126 3
.M&N 105 New River 1st 6s, 1932
uar Gs. 112
........ J&D li7*s 118 Eqmpment 5s, 1908

134*«  Clinch vV
122 Md. & W.

121*4 Roan. & So.lstg.gu. 55
Col.Conn.&Term.Ist5s.g. 22.J&J
93 So. Side, Va. ext 5 6 ...........

do ' 2dM, 1
’96 1900 J&J 105

99 do

3d M., 68

1'st5s, 195
Dlv 1st 5s, 19
19

Nor. & West—Gen., 6s, 1931.X&N 1%6 121
F&A €107 109
—M. el105

. 109
J<wD t 78
M&8 76 80
J&J
.M&S 72

81*4 Va.& Tenn., 4th M. 8s, 1900.J&J 116 118
47 d extended 55,1900.J&J 102

0

76 100-year mort. 5s, 1990

North."Pao.

=
o
©

Consol.

do

Cons. M. 6s.,1904
Con. mort, st
98 ! UnionRR.—

78®8 79  Nor. Pacific—

Coast 15t6s....... M
80 NorthPenn.—1st,7s, 1896....
Gen. mort., 7s, 1903
85 Northeast.,8.C.—1st M.,8s,
2d mort.. 8s, 1899..
Consol, gold, 6s, 1933.
85  Northern, Cal.—15st, 6s
j 5s, 1938..
Northern Cent.—4*2 X
2d mort., 65,1900..
Con.mort.,6s, g.,coup., 1900J&J no*«
Mort, hds.,

J&J
&N

5s, 1926, series A 1&] 113

series B

110%

J&
6s,9., 1904, J&J el07 110

st, 6s, end. Cant.,’95

Gen., 6s5,1921..
Gen. land’ gr.,.2d 63,1933 ..

Gen. land gr.,
Trust recelpts

198
1931.J&J 80*8 85 Dividend 'scrip ext 6s, 1907.J&J 35 40

CoL 1stg. notes 6s, 1898
Pen D’Oreille Div., 6s, 1919.M&8 100
&N 101

Mo. Div. 6s, 1919
144 James Riv.Val.—Ist,g.,
Spokane & Pal.

A&O b.
3d, 6s, 1937..J&D  59*« 62

J&D  28*8 28*2

M&N  78*4 78*2

15t 65,1936.M&N Z%*Z.

elena& Red Mt.Ist,65,1937M &S
Dul. & Man., 1st, 6s, 1936

..J&J 715
Dak. Ext., 1st, s.f. 65,1937.J&D 75

No.Pao.& Mon., 1st,6s,'1938.M&S 33  35*a.

Coeur d’Al.,Ist, g-, 6s, 1916. M&S 80

100's do Gen.

lst? tGS 1938..
S

Cons. 1st,7s, 1898...,....... 10978 110*8  1st 6s, T. &P Bch. J&J 106 Cent.Wash’n g.6a, 1938. M&S
«Uian Br., 75,1907, . M&S 109 ...... istes, Me. M.M.W. AL ’I7J<vJ 109 Ch. &No Pao. con. 59.1940.A&0 41%
N. O. & Mobile. 1st 6s, 1930.J&J 119%4 1st 6s, Jasper Branch, 1923.J&J 109 North Ter. Co—lst, 6s, '33.J&J _ 977
do 5,1930...J&J 105 107 New Haven & Derby—Con.5s,1918 114 r W. Gr, Trunk 1st, 65 1610..J&) §105
S. H. &N, 1st 65 1919 7 111 8109*4 Norwh& —1stM. 6597, M&Sél@ﬁ« 106
Ben'i mort., 6s, 1930............ J&D 117 New Haven &N., 1st 7s, 1899 J&J §110 Ogd.&L.C am Cons ‘35 1920'A&0%101  101*2
Loa'v.C. &Lex “1st,75.°97 ..J&J §105 105*2 Consol. 65, 1909 .. A&O 8119 Income 65, ..... 15 1
2d mort., 7s, 1907.....c...... A&O §123 124  N.J. Junction, 1st 2[ 1986..F&A 103 Ohio | W—lst pfd 55 1938.. %J
MemM ét 'M.,7s,'g./1001J&D 1t17 HO N.J. & N.Y.—lst, 6s, 1910...M&N Ind. BI.&W.—1st, pi.7s 1900, _ .
A&CIaerv St XCs,g, 5J02 F&A el07 110 N.J. Sou —1st, 65 1899 int.gu.J&J 104 0. & Miss.—Cons., s.f., 75,1898.1&J IIO{O
Pensacola L'iv.,15t,6a,1920..M&S 107 112 N.O.&Northeast.—Prior 1.6s. 1915 Cons, more., 7s, 1898 ....... J&J  110%
it. Louis Div.. 1st, 6a, 1821..M&S 120 N.Y.& Can.—£ M .,6s, g., 1904.M&N eII 12 2d consol, mort., 7s, 1911...A&O 1173
do 2d.,35,1E30.M&3 62 N.Y.0.& H.K.—1st 0p.7s,1903.J&]J 12733 127% Ist.Springf. Div., 7s, 1905.M&N __H 110
Nash. & Dec., 1st7s, 1900...0&J 112*2 Debenture 5s, 1884 1904..M&S 109 hIO Rlver RR—lS’[ 58 1936.J&D 101
<3 & No. Ala S.F. 65,1903M&N ell3 115 do 55, 1889 1904.. .M&S 108*2 gold, 5s, AT A .
Ten-forty 6s, 1924................ M&N 100 103 do 4s, 1890-1905 .. .J&D 10*58 Ohlo Southern—lst 6s,1921...J&D 94  95*2
50-vear old 5s. 1937.. 105 Debt, 4a, g., 1905, ext., M&N 10 Gem. M. 4s, 1921................... 47 50
Unified 4s, g., 1940 J&J T7% T8 Sidling mort., 6s,g.,1903...J&J ellS 120 Ohio Valley—Gen.M Sg ,1938 J&) .
Pensa. &At —lst 650U, 21.F&A 101 Gouv.&Osw.Ist 55, 9.1942...J&D ell8 123  9il Colon —6s 1 M&S §104% 104*2
Col. tr., gold, 19al.....M&N 101 Nor.&Mont. 1st5s.g..1916.. A&O 110 4*28,1904 A&O §106 108
8. &N. Al.s. f 65 1910...A&0 101 no Carr &Adironlfetds g.,1981.J&D 100 4*28,'1897. J&D 8102 103
Consol. 55, 1936................. F&A 95 97 Y. & Put. 1st4s, g. 1993 A&O 103 4s 1938 J&J §104*2 106
Nash.F.&S. ist d 55,1937 .F&A 90 Mohawk&M Ist,45,0.199I,M &8 101 B.C.F, &N.B.5s. 1910 ..J&J §113*2 114
Louisville N A %( ic.— §1 - jmaha &St. L. -1st, 4s,1937..0&J 40 45
st, 6s, 1910........ J&J 108*« no 1021« 1025s Omaha Str. —I1st, con g.55.1914
Con. mort 6s 1916 .. A&O 97 7 Oreg. &Cal so 5s,1927..... J&J * 7
General m. g, 5s, 1940........ M&N  67*2 68 2 tmor tqage income, 6s. Oreg. R’y & Nav.—1st 0s, 1909.J&J 110*4 112*4
C. &! Dlv., 6s old 1911..F&A N.Y.&Harlem—7s00up.,1900.M&N 118 119 Con.M'.5s, 1925,......c.ccceone J&D 73
Equipment 5s, 1914 ... . iN.Y. Laok.& W.—Lst, 6s, 1921.J&J 124% Collateral trust is, 1919...M&S _ 49 50
Lou. Ry.Co.,Ist c., Ssg 1930..7&J §iO2*a iO3** ,i d, 5s, guar., 1923, F&A 116 OaW &Rome—lstM 7s 1915.M&N §133
Louis.8t.L.&T. —1st65 ,0.1917.F&A 50 60 '1‘erm &impt. 4s, 1923......M&N 5s.guar., 1915........ F&A 108
1st cons. 5s, % ........ M&S 10 N.Y.L.E.&W.—1stex. 7s,’97.M&N  107*4 " Pad en. &Ala. —1st53 1920.J&1J 5
Lowell & Sub. St. B 11.. 100 2d mort, extended,5s,1919.M&8 115 Panama—SterlI’gM., 7s, g.’'97.A&0 el03 108

Macon &Nor—lst4¥25 1990 M&S 40 44 3d M. extended, 4*28, 1923..M&8 109

» Price nomina
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109*4
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1050 THE CHRONICLE. Vor. LIX.
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continob:i>
For Explanations See Notes at Head of First Page of Quotations.
Railroad bohds. Bid. Ask. railroad Bonds Ask. Railroad and Miscel.Bonds. Bid. Ask.
Penn.RR.—Gen. M, 6s,¢,1910.J&J 131% ... i.P.Mi nn &Man —1st7s,1909J&J Union Pacmc—(Contlnued)
Hen. M. 6b, £ ¢, 1910, ... J 119 5d 6s, A&O 118% Lin. gb 5s’ 1 A&O 45
Cons. M., 65,0p.,705.J.15'&D. 15 119 . 120 Ore. Short L & . 49
uCons. M. 6s, £ do do..-— 114 1st consol. 6s, 1933 ... J&J Collat. Trust 5s, 1919 34
Consol. 5s,0p.,1919. ____M&g 116 1st consol., reduced to 4ies ..J&J 1021«  Oregon Short-L., 6s. 192 88%
Cons. 4, g., 1943000 el09 110 Montana Ext., 1st, 4s, 1937.J&D 87 Utah South.—Gen. ,7s,1 90
Collateral trust, 4%5s,1913. J&L 110 Pac. Ext., 1st4s, £,1940....)&) do Ext,1st,7s, 90
Equip. Tr. 4s, series A......... —F el03 107 Minn’s U"n, 1st, 65,1922 -—1&J Utah & Nor.—1st' M. 75,190
R.E.pur. moneylst4s 1923.M&N 104 55, 1922 it s 106 old 5s, 1926
Penn. Co., 6s, coup., 1907.-Q—J 105% Montana Cent—lst 65 1937J&J) 115 117% U P Den &Gulfcol 39
Penn. Co.1st'M. 4%s,1921,.J&J 111% Li12 1st, 37 . J&J 102 Bl. R.—Con. 4s g
Penn.&N.Y Can.—1st. 7s,’96.J& | Eastn Mlnn lstsg 55 1908. A&o 102 UtlcaCIln &Bing. Ist
1stmort., 7S, 1906.......ccoo..... Willm.&S'xFIst,55,9.,1933.J& Valley of Ohio—Ist7s, 122
&RR. consol’ 4s, 1939 St.P.&No.Pac.—Gen.6s,1923. F&A 117 Con. 65, 1921 .ccvvvvis e 50
Peo. Deo. & Ev.—15t, 6s, 97% 4.An.&A.P. .Ist,g.,qu. 45,1943.J&J) 577 58  Ver. & Mass.—G uar. 5s,
2d mortgage, 5s, 1926 28 San.& Col. Sh. L —Tst 5, 1941M&N 80  Wabash—l1st gold5s, 193 105
Evansville D|v Ist 65.1920.M&8 94 97 8anF.&N.P.—Ist5s,9., 19 J&) 90 2d gold 55, 1939......cccosinncee 70%
Peo.& PekinUr.-1st,65,1921.0—F 110 SanduskyMansf&N =ist, 7s 1909 118% Deb. mort., series B, 19
2d mort.. 4%ss, 1921 69 Sav.Am.&Mon.con.,6,.,1919.J&1J Det. &Chic. Ext.,Ist,g., oo
PerMomen—Lst ser. 5 LOO Sav. Fl. & W.—ist, 6s, 1934..A&0 113 115 StL.K.C. &N (r.est. 105
2d series 5s, 1918. 1 90 At. & Gulf, con. 7s, 1897 J&J 104 do  St. Cha’s Bridge
Petersburg —Class A So. Ga. & Fla.—1st, 75,1899 M&N 106 107 o No. Mo., 1st. 18 105%
Class B 6s, 192 .. 2d 75, 1899, M&N 105% 106% WestEnd Elec. 5s, '1902... N § 104%
Phila.&E.-Gen.guar.,6s,g.,"20.J&J Scioti.V.&N.E.-18t,g..48,1989 M&N 75 4%s, 1914 M&S 104
General 5s, 1920 Seaboard & Roan.—6s, 1916..F&A W. Jersey & At. 1st M. 6s[010M&& 105
General 45,1920, A& s, coup., 1926 ....................... J& West Jersey—ist, 6s, 1896....... J&J 103
8unb. & Erie—Ilst, 7s, 1897.. A&O 109 Seat. L.S.& E.—] r s r eIéJ ......... TStM.,75, 1899 oo A 113
Phil. & Readin Sham.Sun.&L.—2d. 6s,9.1925.J&J 115 West Shore—Guar. 4s,2361...0&J 106% 106%
2d 5s, g., 19 3.. . 119 Sham.V.& Potts.—7s, cou 1901J &) 116*s WestVa.C.&Pitts.—1st,6s,1911J &) 105% 106%
1st, 6s, 1910 124 Sher. Sh. & So.—1st 5s, 1943..J&D West. Va.&Pitts.—Ist55,1990, A&0 ell0 112
Consol.M.,78,1911 reg &op. J&D 130 Sodus. Baé& 8.1st5s,4., 1924 J&J 101% West.N.Y.&Penn—Ist,55,1937J&J 104%
Consol, mort,, 6s, 1 J&I()) 118% ...... So. Car.& a—1st 9,5S5.1919.M&N 94 96 2d m., 35 9.—b5s 50, 1927—A&0 _24% 25
Improvementmort., 65 T97.A 104 So. Cen. x onsol, mort., 5s.. 20 Warren & Frank., 1st,7s,’96 F&A 103
Cons. 5s, 1stseries,1922...M&N  99% 80. Pac.,Ariz. —1st 6s 1909 10.J&J) 92 93  West’n No.Car—Con, 6s, 1914.J&J 113% 114
Deferred income 6s........ .. SoPac.Cal. —15t ,g 11905-12 A&0O 108% W.Penn.—Pitts.Br., 1st 65,°96.J&J 102%
Cartrust 5s, 1895-7—— — - 8 1stcon. g 55,1938, A&O Gold 4s, 1928.....cccccouninene & 01
New gen. more., 4s, 1958....J&J 75% 76%  1stcons, 55 guar., 1937.M&N 90 Wheeling'& L. Erie—1st,5s 103
1st pref.inc., 53, gold 1958— F  26% 27 Aust&Norw —st,55 ,g.1941J&J 87 Wheel. Div., 1st, 55 1928-—-—-J&J 96%
2d pref. inc., 5s, gold, 1958—F  17% So. Pac. Branch—6s. 1937-— A&0 Extens. and Imf 55, 1930.. F&A
3d pref. mo 55 gold, 1958—-F 13% 14 So.Pac.. N. M.—lst, 6s, 1911 .J&J 100 104 Consol. 4s, 199 J&
Term. 5s, go %uar 1941 Q—F Southern—ist, con. .55,1994J&]) 89% 89% Wilm. Col. & Aug., 65, 1910 ..J&D 115
Phil. Read. E.Tenn.reorg.'ien 4-5?,1938. M&S 5 Wllm &Weldon—75 g.,1896..J&J 105
Incomes, Class ......... 95 Ala. Cent., 15t, 65, 1918------ J&J 1LO 110
Phil.W. & Balt.—Deb.4s, 1917A&0 101% Atl.&Ch. AlrL Ist pf.7s,"97.A&0 .
109 110 Income,1900.............. A&O Wiscon. Cent.Co.—Ist,551937.J&J 53
8110% 112 Col. &Green., Ifct;5-65,1916.J &J Incomes, non-eum., 5s, 1937.. 7
* Trust certs. 4s,1921... 103% ...... E.T.Va. &Ga Ist7s 1900..J&) 115% 116% Mil. & L. Minn. 1st'6s. 1912..J&J 85
Pied. & Cumb.—1st, 5s, 1 99 100 Divisional, g., 55, 1930....J&J 110 Chi.Wis.&Minn 1st65,1916.M&S 85 100
117 Consol. 1st, g, 55, 1956..M&N 104% 105 Income 5s, 1916.,. vt&S 50
104% Ga. Pac., 1St g ,5—63, 1922.J&J 111 L12 Wore.Nash. &R —4s, 1930...&J §.uen
104% — Knoxv. &0.,1st. g.,65, 1925.J&] 114% L17 MISCELLANEOUS BONDS.
N Bioh.&Dan,,0oon.g. 63, 1915.J&J) 121% Amer. BellTele ph’e—75 1898.F&A 8110% 110%
115 Equip, s. f. 0., 55, 1909...M&S  94% Am. Cot. Oil—M & 8s,1990..Q -F 113% 114
. Deb., 5s stampe 4,1927..A&0 89 92% Amer.Safe Dep.Co. 1st 65,1903... 100 105
Pittsh.&Con’llsv.- m % Va. Midl'd, ser. A, 65, 1906..M&S Amer. Steamship—6s, 1896...A&0 _102%
el30 132 Series B, 6s. 1911... 115% B. &S.Car Co.—1st, g. 6s, 1942.J& J §102% 103
Pittsb.Ft.W. &C. 142 Series C, 6s,1916... M&S T Boston & Mon.—7s, 1902-07..M&« §101% 103
142% Series D, 4-55,192 . Bost. Un. Gas—5s, 1939, rr.rec.J&J 82 84
130 SeriesE, 55,1926 .. 102 Ches. &Del.Can.—1st55,1916.J&] 50%
118 Series F, 55,1931.. . Chic. Gas L. &C. 55 1937 J&IJ 93%
. 100 General 53 1936, .M 95% 95% Chic. June. col. LJ&J 107
Pittsb. & Lahe E. 102 Wash.0. &W . Ist,gu.,4s,’24.F&A 80  81% Colorado Coal & —6s 1900 F&A 95
130 W.N.Car.,1st,con., ,65,191 i.J&J 114% 11478 Col. C.&1.Devel.gu. 558 11909.J&J
125 Spok.Falls &N.15t6s, 1939.J& 8. 100 Col.&Hoek.C’1&1’n—g.6s,1917.J&J 90
i X 120 State L. & Sul.—1st 6s, 1899...J&J 101 Comst’k Tun.—1stin. 4s,1919. M &N
Pitts.Pain.&F.- ... 96 Staten Island Ry.—Gold 4)38. 1913 8. Consol. Gas, Balt —65 i910...0&J 117%
75 83 Stat.Isl.R.Tr.—lIst6s,g.,1913. A&O w07 . Consol. 55,1939, -=-mmmmmmmmm J&J 106% m --
83 84% _2d mort. g{Nar 5s, 0., 1926.. o Consolid. CoaI—Conv 65, 1897 J&J 102
......... 81  Sonb.Haz.&W-B.—Isr, 55 1928M&N ioT Consum.Gas.Chic.—1st, g. 55.1936 _ 83% 84%
Fitts. Y. & Ash.—lIst,5e 101 2d mort., 6s, 1938, reg....... &N 102 Denver Con. Gas ist 6s,q— 1911 § 97%
Ashtabula & Pitts.—1 116 Sunb. & Lewistown, %s 896..J&J 104% Detr.Gas.—con, ISt 9. 55 I918.F&A 55
Portl nd&oéa‘b 'g—Ist6s §109 112  Susp. B. &Ene June. -1st 75,1900 § /_\9 ...... EdisonElec. 111/ Co.—1st,55...1910 109  109%
PortRoyal &Aug.—1st Syr Bing.&N.Y.—consol.7s,’06A&0 ~129% EQ.G's&F. Cth—lStg 65 1905.J&J 97 100
Ports.Gt.F. &Con.—4)3 mo9% 110 Ter.RR. A St L. Ist 9.4%,1939,A&0 102 General Elec. deb. 5s, 1922—J&D 90% 91%
Potomac Val.lstgu.5s,: 8. Terre H. nd. —lst 55 1925 J&J 8112 114 GrdRiv.Cl.& C.—1st '19 A&O .
S qull o es, 6s, § 93 100 Hecker-Jonea-Jewell |Il%lst 6s. 105% 106%
) §104 106 Ter &P.—at,5s, gu g I942 M&S ~ 98 102 Henderson Bridge—6s,1 110 110%
...... Terre H. & Log pt—lstgu 6s,J&J 107 Hoboken L. & Imp. 5s, 1910. M&N
Ren.&S’toga-  aeeees 1stand 2d, 65,1913 . ........ &J 105 IIl. Steel Co.-Deb. 5s. 1910.. J&J 85
110 Texas & New Orleans—lst 7s.F&A 104 Indianapolis Gas 1st 65,1920.M&N 100 101
100 Sabine Div., 1st, 6s, 1912...M&S 105 Iron Steamboat Co.—6s, 1901.J&J
i 80 94 Cons. g. 55, 1943.. F&A LacledeGas St.L.—bs 1919 —F 94% 95
1 70% 70% Tex.&P.—East.D.Is 112 LehighC.&Nav.—M.4%s,1914.<3— 110%
. 86 1st gold, 5s, 2000.. 87% RR. 6s,1897... ? 105
Rio Gr. South.—1st, 5s, 194 2d gold inc., 5s, 20 27 Mort. 6s, 1897 53J&D 109%
Roch. 8t. Ry.—1st 5s, 1930. . 99% Thlr Avenue 1st 5s, Consol, mort. 7s, 1911 J.&D 1337
Rome W.&0.—Con.,ex.5s,’2! % 118% ... Tol. & Cad—1st, 65 191 &S 70 Gen. mort. 4%s, 1924, Q—F 04
Rutland—1st M., 6s, 1902.. 110  110% Tol A A ‘&Gr.T.—1st 65, 1921J&J 80 Mut:Un.Tel. —SKg.f 65 1911.M&N
§101% 102 Tol. A. A. & Lake Mich.—1st 6 58 60% Nat. Linseed Qil heb. 6s, 1904 .. ..
. Tol. A. A.&M.P.—15t,68,1916. M&S 67 75 Nat.St’rchMf.Co.-Ist,g. €s,’20.M&N 99 93
2d mort., ino , 5s, 1925, coup oft ToI.A Ar.&N.M.—ist,65,1924. M&N 78 80 NewEng. Telephone, 6s, 1908. A&O §108% 108%
Kan, C.'& Om. 1st5s 1927..J&1J 1st consol, 5s, g. 1940...........)&J New Orleans Pac.—Land grants... = 25
St.L. Alt. & T.H.—Div.bonde, 1894 Tol. & Ohio Cent.—Ist, 5s, gu.1935 111 N.Y. &E.Riv. Gas 1st5s, 1944J&] 85% 85%
Beilov.&S.1U.,Ist,8.F.85,9«.A&<) 106 1st, 5s, % West. Div., 1035.A&0 104 Northw™n Telegraph—7s,1904.J&J 108
Bellev&Car,lst 6s, 1923 J&D 108 ToL & O, C.Ext.—ist, 5s,g., 1938. 15 25 OregonImp.Co—1st6s,1910.J&D 98 100
Ch St L.& Pad.,1st,g., 1917.. 100 DO A0 QUAT wseerrsireres orezeseozrseens 20 Consol. 5s, 1939... ....A&O 50% 51
8t. L South., 1st, 4s, 1931 M&8 "84 Marietta Min., 1st, 6s, g., 1915.. 30 50 Penn. Canal—6s, 1910 . J&J 59%
do 2d,income 5s, 1931 ..M&S 85 Tol.Peoria& W.—1st,4s,1917...0& 73% 75 Penn, Steel—1st'5s, 1 M&N 85
Carb. &Shaw 1st 45,1932, M&S 83 Tol. St.L.&K.C.,1st65,1916...J&D 62 63 PEOJ)Ie sG. &C Ch 'Ist6 g '04.M&N
St. L. & Ch. 927......... Ulster &Del. con., 5,1928...J&D 101 & 102
St, L Mer. Bdg Ter Ist55 1930. A&o 102ia United Co’sN .J—Gen 6s,1901.M&S 114% 115% _ 1st con. GS 8 1943 90%
Merch. Bdge. 6 29....... F&A 5105 106 do gen.g.4s, 1944..M&S 109 Peoria Water Co, 63, g., 1919. M&N
8t.L.& S.F.—2d 65 ol.A,1906.M&N 114 do  gen.4:8,1923....F&A 105 Pleas. Val. Coal1st659.19 | 40.M&N
1stm. Mo. & W. 6s, 1919 ...F&A 105 do gen. 4s, 1929 M&S 108 Proctor & Gamble 1st 6s, 1940....
General mort., 6s, 1931.......J 104 106 Union Pacific—ist, 6s, g,"96..J&J 103% 103% St.L.B'dge&Tun.—Ist7s,1928.A&0 el28 131
Con. trs. s. f. 6s, 1920..... 1st, 6s, 1897... J&J 104% 105 St.Paul,Min..Gas-L con.ex.6s,1918 110
General mort., 6s, 1931. 91 94 1st, 6s, 1898 J&J 105% 1C6 1st 65, 1915 110
st trust, g., 5s, 1987 73 1st, 65, 1899 .. J&J 106% 107 Gen., g., 55, 1944..., 87%
Con u.4s,'g.,' 199 A&O 51i8 52 Om. Bridge, steri. 8s.g. "96.A&0 €108 112 Sunday Creek Coal—1st, g;, 96
&8w 1st 65g 1916 J&) Coliateraltrust, 6s, 1908 J&J 90 Tenn.C.IL.&R.—T.dv.Istés, 17A&0 80
F68&V .Bd. Ist,65,1910. A&O 88 95 Collateral trust, 55 ,1907....J&D 70 Bir. d|v lSt con. 6s, 1917...0&J 83
St.L.K.&80.W. -1st 65, 1916M&8 Collateral trust 4%s,1918. .M&N 40 Un.Sa?.B.& Tr.,Tacoma,deb.6s,’98 §100
Kansas Mid.—1st, 4s, 1937.J&D 50 90 Gold 6s col. t’st notes, 1894.F&A 87 88 U,S. Cordage istcol. 6s,1924..J&J " 69%
St. Louis Salem &Arkansas —5s. Ext.s. f.,g.,8s,1899........M&S 97% 99 U S'Lth Co. s.f.deb.65g. 1915.M&N ie»%
St.L.W. &W., 6s, 1919....... &S 1102 Equipmen Trust55 "A&O 85 92 Wn Un.—Deb.7s, 1875-1900.M&N 112
St.L.So.W.lst 45,1989 M&N 6214 62ia Kans.Pac., lst 6s, F&A 105 Deben. 7s, 1884-1900........M&N_ 111 o
2d,g.,ino. 4s, 1989 ... .. J&J 1918 20 do 1stM., 6s, 1896.f &D 106% 107 Collat. trust cur, 5s, 1938...J&J 109% 110%
St.L.V.&T,. H—lstM,, 7s,’97.J&J 109 do Den. Ext., 65,1899.M&N 107% 108% Wh.L.E.& P.Coallstg.55,1919.J&J
2d mort., 7s, 1898.. ..M&N 108% do 1stcons.M.6s,1919M&N 75 77 STOCKS—RAILROAD, Par.
2d, 7s, guar., 1898, Oen.Br.U.P—A.&PP.6s ’95 M&N 98 Ala. Gt. South.—A., 6s, pref.,.£10 e 8% 8%
St_P. & Duluth—1st, Fund, coupon7s, 1895 . 85 B,common.................. £10e 2 2%
2d'mort., 5s, 1917’ Atoh.Col. &P st s, 1905 .—F 38 __  AlaN O &Pac, &c., A pref.£10e % %
Taylor’s Falls & L. ) At.J.Co.& W .Ist,65,1905.Q,—F 40 do do ,def. '£10 « 3ift 618
Mu Pricenominal.  § Purolaser also pays accrued interest.  ein London. kmpon oil. ¥In Amsterdam. la Frankfort, Germany.
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December 15, 1894, |

Railroad stocks.

Ala. & Vicksburg
Alb. € 8u8.,qu.,7,

do lstpref <
do 2d, pref..
Baltimore Trac.

do pref.

do

do Pref.
Buffalo St Ry
ts. C. orth.

amden &Atlantr
do P

do pref. 100
Cent, of N .J........... 100
50

do ref..
Central Pa0|flc 100
Char. Col. & Aug..100

Ghee. & Ohio..........
Chicago & Alton.. 100
Chic.Bor. & Quin.100

Chic.& East. in... 100

do pref. 100
Chic. GW., 4 p.c. Deb
5 percentpref

Cchic. Mil. & St. P.100
do pr ef..100
Ohio. & Northw’n. 100
do 7.100

Chic. & Nopr. Pac .100
Chic.R. I. & Pac..100
C.St.P.M.&0.,com 100

. do ref.100
Chic. & West nfh.lOO

CInc.N.O.& T.Pac.100
Cm. Sand. & C.pf. 50
OleveLAk. € Col.100
Cleve. Cant. &So.. 100

ef. 10

Olev. C. C. &€St. L.100
pref.loO

01. &Pltt uar., 7. 50
Col f . ]Tol.100
Col <<Schn u., 8% .50
Con Fenont &1 1i00

Class V. (Conis.)IOO
Con.«ScPorts.,gu..7 100
Conn. &Passum p.100
Connectrcut Riy er 00
Cons of Vt., pr<f 100

Day. a&Mlch com 0

u..8.50
Del. ﬁBounngl XI00
Delaware €Hue ..I0C
Del. Lack. & Weiit. 50
Deny. &Rio Gr., 100

do ref
Des I\g &Ft.

Det. Hills. €
Det. Lan. &North 100
do pref 100
Duluth S. ScAtl 100
0 pref.100
East Pennsylvania.50
Easternin N. H, 100
Elect Trao., Phil..
rece\ﬁts ifsaol
Elmrra* msp’t

d
0

do
Evansville QT H. 50
Fitchburg...............
J- do Pref....100
Flint &Pere Marg.l00

ref.. 1
FIaCedn&pe 00

do lstpref cum.loo
do 2dpf.non-cum.100
Ga.RR. &B’kg C0.100
Gr. Rapids & Ind .100
Grand River Val ...
Gt North. Ry. pref
r.B. W.<cP...10
Hartf d&Ct. West.100
Hoob, & Tex.Cent. 100
Hunting. €Br.Top.50
T, do Pref.50
Illinois Central...I0OC
do leasedl..4p.c.100
IowdaCe ntral, loo
P ..
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Bid. Ask, Railroad Stocks. Bid. Ask. Misoel. Stocks. Bid. Ask. Msoel. Stocks. Bid. Ask
. '‘Can. * Mich............. 10 L.Van. &T.H.10 f i .
Us_ 175 K€ C. Sub. Belt. 00 St Paul&Ouluth 100 21 25 St Louis, Laclede 160 35’
N £an.G.Ft.S.<ScMem.l0OO 15 20 do Pref.100 85 95  San Francisco Gas.... 2%
------- 92*s EanC FtS.«ScG.pf.100 64 70 8t.P.Minn. €Man.100 108*3 110 \Western Gas........... 43
........ n.C.Mem.«Sc Bir.100 Sharon of Pa., guar..
70’1 1*8 San C.CI’n €Sp’d.100 Shore Line 100 «i73% N.Y. & BR’KLYN
1 12 Keokuk €Des M..100 South Car. 100 40 HORSE RRS.
68 do ref. 100 13 South. Cal. pref...,100 Local Securities
121 111 Keokuk <Scvestn. J0C 20 Southern Pac. C0..100 19 20 Chronicle each week
------- n Klngs Co. Elevated 80uthemg‘v0t tstetfs) 1138 1% except3dof month
16 Cake Erie <ScW__ 100  161* 17 do pref. do 37*a 37% TELEGRAPH.
g do . Pref.100 71 72  Swest,Ga.,g'd.7.100 71 74 Amer. Tel* Cable.100 91%

Lo L. 8h. & Mich. S0..100 137 137% State Line & Sull.., 50 15 Cent. & So. Am. Cable 112" 115
133 Lehigh Valley........50 36 SummitBranch.Pa.50 4*3 Commerl Cable CoIOO 130
120 Little Miami.. Stmb’ry €Lewist’n.50 a 80 Eranklin..... . 3 15"

X.%J_ 208  Little Schu’k’i Terre H. €Ind’nap.50 Gold & Sto 105

X196J] 197 Longlsland....... Texas Central............. im 16 |nternat Ocean Tel 103 105
159*s 160 LonglslandTrac..100 14~ 14*8 do pref. 26 Mexic 100 182 192
%gg 151 Lou.Evans.<St.L.100 Texas & Pacific... 100 10  10*4 Northwest uar 104*3
2690 259 do Pref.100 Tol. Ann Arbor @®N.M 2*4 3 Pacific* A IantW 65 75

oT% 259 Lomsv. & Nashv..I0O  541s 5438 Tol. & Ohio Cent 1100 46 52  Ppostal Tel. Cable. 50 55
100) . L-N.A. gChicago.100 6 7 do .100 75 81 South’n & Atlantic.25 85 90
o 113 do pref.100 20 22 TolStL.«ScK. Clty 100 1 2*s Western Union....100 88% gf
14%3 15%3 Louis. St L.& Tex.100 1 4 do _ pref..100 5% & '
66 8 Louisville South’n.100 ?% 6 U Ister«feDeIaware 100 TELEPHONE
e £ Mahoning Coal RR.50 10 <C. Co 100 237*4 AmericanBell.. 100 198*3 199
64 0 do Pref..50 106 UmonPacrfre . .10 12%8  12% Erie..rrcorceirns, 51%
6b% Maine Central....100 125 126 Un.Pac. Den. €G. 100 3 4 Hudson River. 100 40% 45
10 Man. €Law’ce___100 233* 237  Utica &Black Riv.100 Mexican.......... 1 70e. 75¢
Manhattan, con... 100 106*4 106*3 Wt«Sc M a8s. I’sed,6.100 145% 146 N.Y.& New Jersey.100  97*s ggx3
. MassaW|8 100 125 126 Wabash RR v, 100 6*4  6*3 New Englan 100 66 86
51  51*3 Mexican Central ..100 6% 7 ref 100 14% 14*3 Tropical........ccc...... ?
. 5% 25 Meﬁ'ca”’\'ét -'; %88 . ] Warrn( % .....................
ichigan Cent.... 99 WestEnd ost. 50 8 58m 58*3 T >
g gg Mine Hill €8.H__50 8 69 do. pre( (Bog) 50i 86% 87 Atlantli'gf ...... C08
. MinntScSt.L, t. rec.100  29% 31 West Jersey............. 50 » 55 Brooklyn Trust
1‘71 3 98 Pref. trustreo.. 100 47*s 49  \westersey* Atl...50|* 20*3 Central...........
0 19* Min.8t.P.«ScS.S.M..100 Western Maryland, 50 a 9 12 Continental..
4%*/:3 |5|0 do  pref....100 West. NY& enn.100 Earmers’ Loan
) " 14% wWheel. & L. E .......100  li*s 11% Franklin..
93ia  94*3 do pref...100 23  23*4 do pref.100 39*3 43  Hamilton.
Missouri Pacific... 100 29  293a wil. Columbia<A.100 Holland .
14%3 TER: Mobile & Ohio....... 100 1814 19  wilm. &Weldon, 7.100 Kings Coun y
S Morris &E’X, Wisconsin Cent. ColOO 33 4 Knickerbocker....
18 ig Nasb.Chat. & t L. lOO 65 68 do Pref.100 30  Longlsland
145+ 118 Nashua 6l oweli (00 239 215 \OrNash.x Roon.100 12243 123 Manhattan
3% 73% ﬂaugart]uck....v..“log D45% orcester Trae., pref, Meteantie
""""" squenoning Vall'yo 55 COAI< & MINING
--------- wHn &North. 100 8 93% STOCKS, N.Y. Nagsad. 189 3
gg ew LondonNor..100 1951s American Coal........ 25 89 N.Y.Life * Trust.100 630
v B0% .Y.Cent.«Sc H.Riv.100 9913 100 Col. C. &I. Devel..100 8s 9 NY. Security * Tr.100 250
lgg/o 1200/0 Y.Ch.<€St.L.new100 13  14% Col.Fuel* Iton...100 25*3 26  Peoples’,Brookl uIOO 235 240
§9% 690 do istpref.l100 = 72 do Pref..100 70 90 Rea Estate L. &XI' 60 165
o 6 _ do 2dpref.100 '27* 29  Col. &Hook.C.&1.100 5 6 State 100 200 205
coeves e NUY. &Harlem (.50 Consol.Coalof Md.100 30 33 Tj 174 176
3% T3 Y.Lack.&West...I00 0 Homestake Min’g.100 17 18  Union 10 75 70»
32 0 3 *g Y.LErie«<ScWest.100 10% 1078 Leh.*Wilkesbh.Coal 50 20 United States......... 100 845 855
110 11‘% do Pref.100 23 Maryl'd Coal,pref.100 50 60 U.S.Mortgage Co. ... 165 175
1i% 13 N.Y.&N.E 4thpd 100 31% 32 Minnesota Iron.... 100 40 washington. ...... 100 185 195
B0 o OO A %88 8'° 18 NewCenyalCoal 400 7 2
J. ntario Si in
17(2)*3 2C8*3 E:: Y. Ont. «<»West..100 15% 16 Pennsylvania Cgal 50 301 310 M ISCSEI'LOL(':AK,\ISE_OUS
250 Pa. &0 .. wennn % Quicksilver Min’g.I00 1*3 4 Adams Express...100 139 144
85 57 100 S e ala Sy e i3 AM-Bank NoteCo,50 4 47
nn. ron s
119 e Ve «ScWestnioo 15 1513 M go DTt 100 AM- CRoN O L6+ 100 ager 26%
555. 655:. do Pref.100  42% 43% American Expres. 100 110 jj3*=
23 3sﬁ> Eorf. & Sou............ 100 60 Amer. Straw Board... 32% 33
38*s orf.«Sc West,,com.100 6 7 Brush Balt pref 100 Amer.Sug.Ref,Co.. 92% 93
156 1 dO pref.100 19% 20 COMMON wvvve.. 100 do pref....... 27 92%g
T3 I8 ennsylvania..50 s 86 Con. Elec. Storage..... 2 2*3 American Tob. Co,,50 95 gg
3 18 North %€West Branch. = 56 Edison 111 Co. o Ny 102*3 103 do pref.. 100 105 108
18% s 65 NortnernCentral...50 «58% “« Bklyn. Am. Type Found'rs, pf 29 36
183 i ,Northeastern.......... 0g45 48 “ “ Boston... 127 127*3 Aspinwall Laud. 4 5
165 b Northern N. H....... 100 "153>a 154  Ft. Wayne Exe0.00..25 a 2 2% Sarney * Smith Car 21*%4  99*3
182 %575%/0 North’n Pac., com.100 48 4% Gen.Electric Co...100 36  36*s BostonLaud.. 10 4 5
ldroe 153 do Pref.100 17*3 18 do ref.100 70% 70*3 Boston Water Power.. 8 70o. 900
249*% 525 Norw«&Worcester 100 174*3 176  Int, Conduit& Ins.100 5 35 Brookline (Mass)L’dS a9 9%
1573 239 8 d. € L. Champ.100  2*a 5 Edis’n Phon.ToyMf.Co. Brunswick Co..... 00
% rno Southern....... 100 16*3 18 North Amer.Phon.Co. r Canton Co. Balt) 100 89 91
- 1%% Old Colony............ ICO 180% 181  Thom.-H. See.Ser.0.10 s 6 R™ y sls YdS 97% g7*g
158 @reg Ry&Nav. 20 23 do do Ser.D... 3% 4 do . 104 104*s
1ot g & Utah N. 100 6, .9%a Thom.-H.Internati100 Olaﬂru Co 97 100
1al.3 128, g nnsylvanla RK. .50 s 50% 51*4 " “do “pref.. 100 dolstpref.non-c.100 95 100
61({ s L Penn. &Northwest 50 g 42 48 iThom.Welding C0.100 = = do2d pref. nono 100 95 100
3% 11% Peoria Dec. ®Ev..10 3% 4*8 do Europ.W.Co.100 - Con. Kan. C.S. * R.,25
5*% --------- 0. & Eastern 100 2 4 U.S. IlluminatiCo.100 4] Diamond Match Co .. 1.49% 150
32 3; Betersburg....... ..100 West. EI. L. Consol.50 33  33% Dist. &C.Feed. C0.100 10% 10%
3 3 Bhila. & Erie 50 22 Do pref....5 51 52 East Boston Land. ... 8 4% "5
3 Phil. Germ. & Nor. 50 41310 Frenchman s Bay Ld, 8 1% 7o
4 Phila. & Read.......... 15% 1504 GAS STOCKS. Hecker-J.-J. Milling,
.. 2. Phila. Traction...... 50 slOl  101*4 Balt. Consol. Gas 100 66% Henderson Bridge. J80 *90“  gpn*
3*3 4*3 Phila. Wilm«Sc Balt.50 g 58 Bay State. .50 11*8 Illinois Steel......... 100
5?1 11*3 Pitts.Cin.C.«ScSt.L.100 = 14*a 15*3 Brooklyn.. 120  Iron Steamboat... 100

S do pref 100 42 46 Citizens’.. . 62 Keeley Motor....... 50 1*3 4

x 78 80 Pitts. € Connell’e..50 « 5 Fulton Mumerp 100 175  Lamson Store Ser. .50 s 23 ~ o3x3
. Pltts.Ft.W.<» C.,guar.7 158 Metropolitan.... 100 155 160  LenignCoal <»Nav. 50 » 47%

itts. Junot........ 50 « 32*3  Nassad...... .25 200 Manh’tt’n B’cii Co.100 2 é
itts.M.K.«ScYough 50 *128 131 People’s. ..10 85 Maverick Land.... 108 2 2*g
S e Pitts.Va. €Charles.50 * 45 47 Williamsburg ....50 195 200 Metropol. Traot’n..100 107%
7 415 Pitts. &® Western...50s 5 Chariebt'n.S.C.,Gas.25 ... 23 Mex. Nat. Joust, pref 8 io
: 5 do Pref..50 31% 32*s Chartiers Valley..i00 9 10 Mioh.-Peasu.Car.. 100 ...... ormmmite
87*3 83 44 48  Chic. Gastr. re€...100 73% 73*s do. pref...... 100
8 14* do uref__50 55 fO Cincin.G. & Coke. 1Go 207% 208 = Morris Can.,gu. 4.100 75 8o
35  35*3 P 132 133  Denver Consol....100 do pf.,gu.10.100 200
N g Hartford, Cti, G. L..25 3 40 National Leai Co....... 39*3 40
11% oo 248*3 250  Indianapolis, Ind..50 132 135 j do pref.... 84% 85%
) B 182 Jersey |tyGas Light. 190 Nat. Linseed O|I Co... 17*3 18%.
42% Cornisumers’ Gas- 65 80 h 0.100 6*3 8
B People’s Gas Light.. 170 40 50
------- B Louisville Gas Light. 111 111*3 25
. do Pref.. 100 Nashville G as.. N. . 53 6»
100*3 102 B 38 N Orleans Gas L.100 130" 132" N.Y.Loan <sIm 36
2 3:3 K 115*4 116 Clt?/—CentraI .50 105 __ Nortii AinerioaaColOG 3% 4%
18  33*3 B 2 2*s Conso idated 129% 130% Oregon Improve..100 | 13
34% Do pref., 7...100 71*a 72 183 187  Pacific Mail SS.C0.100 21% 22%
520/0 s 5 Mutua 100 153 Penu8ylv. Steel....100 8 ..... R
(] 53*3 S 37 39 N. Y. &East Riv.. 2N 27 119 121
89% 90*s S do Pref.100 do pref.. 42 45 155 160
Staudard Gas,pi. loo 82 86 Pref. 8 p.0. oum.100 142 143
7 73 i8 4% 5 Pphiladelphia Co 50 19% 19*a *!
94 25 1 do Pref. 100 9% 97 Portlandp vin.. 0T L.50 iid »15% 8 lSZ
urchaser also pays accrued interest, aQuotations dollars per share, eln London, tlIn Amsterdam, ew.stook.
&P h | di doll h In Lond In A d N k

'Price nominal.

Digitized for FRASER
http://fraser.stlouisfed.org/
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uis
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THE CHHONI1CLE.

GENERAL QUOTATION'S OF STOCKS ANTD BONDS— Concluded.

For Explanation see Notes at Head of First Page of Quotations.

MiscellaneousSt’ks, Bid. Ask,
St.Louis B’dge, Istpref «104 106
2d pref. cert.....100 e 47 50
Bt.Louis Tun. RR.100 «104 106
Bt. Louis Transfer Co. 46 51
South’n CottonQil.I00 59%
Tex.&Pao.LdTrJ00 8 9%
d 00 8% 9%
r.100 23 26
100 15 ‘11?
.100 42
8% 9%
591« 59%
...100 43 44
pref.. _10 96 98
Wells Fargo Exp 105 115
WestEnd Land (Bost) 2% 2%
West’nUnionBeef Co. 6 8
REINING STOCKS
SAN. FRAN))
Adams Cons.....
American Flag..
Alice
Astoria.
Barcelona *35
Belle Isle. 100
Belmont
Best & Belcher..
Bodie.......... .
Breece..
Bulwer..
Caledonia
Chollar
Chrysolite.. 35
Comstock Tunnei 04
Consol. Cal. & Ya 3-50
Crown Point.......... 100
Deadwood_terra 40
<20
100 <10
Gould&Curry s:30.100 35
Rale & Noreross.-lI0OO 85
IHornSS|IIver .. Zig
ron Silver .
Iron Hill 02 +06
Kings. &Pembr’ke Iron
LaCroSSe....ccoeveveenn. 10 05
LeadeIeConsoI 08
Little Chief... . 12 13
Mexican.. *50
Mono....
*15  «20
Ophir 10 1-60
Oriental & Miller..
Phoenix of Ariz.........
Plymouth..........
Robinson Conso
SAVAQE i 30
Sierra Nevada.. *54
1-60
*34
40
HAN I FACT’ING
Am. Lrnen(F Riv)..1 106 107%
Amor}i Ho) 100 x139 140
Amoskeag (N.H.) 1000 1770 1775
Androscog’n (Me.).IOO 141 141%
Appleton (Mass,).1000 495 500
Atlantic (Masng 100 68% 69
Bamabé/ l(vll: |v ... lo8
Barnar . '93 95
Bates ............. 1 126 127
Bo ot Mass)lOOO X1240 1260
BorderCrtnyg 33
Boston Co. fMass 100 X1000 1075
Boston Be tlng 100 182% 183
Bost. DUCK& ass.)700 960 1000
Cnaoe (FallRiver). 100 107
Chicopee (Mass) 99 99%
Cocheco (N.H 50 0 260 265
Collins Co. (Con_jloo 102
Continental Me 100 34% 34%
Crystal 8pr. 3
Davol Mills (FR IO *90
Dwight (Mass. 500 850 855
Edwards (Me.)3,,.100 126 130
Everett fMasng New x95 97
Elint Mil I\SF )100 111 113
Franklin S 114 114%
GI’beY.Mills FR)lOO 101
Granite (F.R.)......... 100 114
GreatFalls (N.H.).100 x128 129
Hamilton (Mass. 1000 965 970
Hartf. Carpet (Ct.)100 56 60
Hill (Me)..occovrnnn 100 58 62
Holyoke Power 100 175
Jackson (N. g{ 850 875
KngPhlIIEA(F )100 100
Laconia_(Me,)........ 612% 615
Lancast’r 400 345 350
L’rel Lake Mllls & 100
Lawrence (Mass. 100 x120 124
Lowell Mass)....690 575 585
Lowell Bleachery.100 104 L04%
LowellMach.Shop.500 x610 615
Lyman M. (Mass.).100 71 71%
anchester (N.H. ) l 100 100%
Mass. Cotton. 99 100
Mechanic?’ ((F ;100 88 90
Merchants’ (F.R.) 100 118 25
Merrimack Mass)lOOO 1150 1160
Middlesex ass)
Nashua (N. 525 530
Nanmkeag (Mass)lOO 100% 100%
Newmarket............. 5 250 275
Osborn Mrlls(F R.)IOO 105
Pacific SM ass.)...1000 1695 17C0
Pepperell (Me. 7’500 1295 1300

Digitized for FRASER
http://fraser.stlouisfed

*Prices nominal,

.org/

Federal Reserve Bank of St. Louis

s Price per sh re—not per cent

Manufact’o Stocks.

Pocasset k .100
Rich. Bor éF %100
Robeson (F. Riv.)1000

Sagamore (IF RIVH) 100
SalmonFalls (N.H.)300

Shove (Fall Riv.)..100
Made (Fall Riv.)..100
100

Stafford ﬁFaII Riv.
8tark Mills (N. Hg
Tecumseh
Thorndike (Mass. )1000
Tremont&S. (Mass) 100
Union C. Mf. (F.R.)100
Wampanoag (F.R.)100
Washingt’n grew) .100
Weetamoe 100
Willim’tio Lrnen
York Co.
BANK
Baltimore.
Bank of Baltimore-100
Bank of Commerce. 15
Citizens’.....coevvrinnns 10
Com. & Farmers’..100
Farmers’ B’k of Md.30
Farmers’ & Merch..40
Farmers’&Planters’25
FirstNat. of Balt.. 100
German American. 100
Howard. .

Marine
Mechanic
Merchants’. 00
National Exch’g_eloo
People’s. .20
Second N '100
Thr_rd National.... 100
Union......... .
W estern.. .20
Boston §
Atlantic.. . 0
Atlas......... 0
Blaokstone.... .. 0
Boston National.. 100
Boylston... 1100
Broadwa 100
Bunker Hill. .100
Central »-100
City....... . 100
Columbian ....100
Commerce.. .100
Commercial... ...100
Commonwealth... 100
Continental..........100
100
100
100
...100
..100
..100
100
Fourth Natlonal .100
Freeman’s . ... 100
Globe 100
Hamilton ....100
Hide & Leather ...100
Howard.. 100
Lincoln 100
Manufac 100
Market....... .100
Market(Brrghton) 100
Massachusetts ....100
Mechanics’. ..100
Merchants’ .100
Metropolitan ......100
Monument.... ..100
Mt. Vernon.. ..100
NewEngIand .. 100
NOFth ..o o 100
North America....100
Old Boston.. ..100
People’s.... . .100
Re emptron ..100
Republic .
Revere..
Rockland..

SecondN atronalm.'1

Bid.
115

117
245
110
54
122
925
10)
1250
122%
170

62
23
x825

61

10%
8

17

1

Shoe & Leather...100
South End 1
State. .
Suffolk...
Third National.... 100
Traders’. 1
Tremont..
union.........
Washrngton .22100
Webster.... . 00
W inthrop......

Brooklyn*
Bedford..... —......100
Broadway. .100
Brooklyn. 100
Clty Nation 50

hth Ward

ifth Avenu
Flrst Nationa
Fulton...

Kings Co 100
Long Island. 100
Manufacture 30
Mechanics’. 0

.5
Mechanrcs & Traders
100

Ask.

117
109

18
197%

85

128%
119
99%
100%
126%

203
130
82
104
114%
85
131
111
81
131%
84
130%
136
241
131

105%
164
126
160
97
141
181

118
90%
82

115

101%
90%
70
85%

136

110%
97%

120%

197
400
115
130

200
140

250

160
112

t 75 per cent paid in cash.

Bank Stocks.

Chicago
American Exch. Nat..
Atlas National.............
Chicago Nat...... .
CommeroialNat... 100
Continental Nat... 100
Corn Exchange............
Drovers’ Natronal
First National
FortDearborn Nat
Globe National.........

Hide and Leather.100

International
Lincoln N ational-
Merchants’ Nat...100
Metropolitan Nat. 100
Nat. Bk. of Amer-100
Nat.B’k of_Reg .100
National Live Stoc
Northwestern Nat. 100

State Bank.............
Union National., .100
Cincinnati.
Atlas National....100

Citizens’ Nationai. 100
Commercral Bank..50
uitable Nat....... 100
ifth National ....100
Flrst National__ 100
Fourth National.. 100
German National.100
Market National.. 100
Merchants’ Nat’1..100
National LafayettelOO
Ohio Valley Nat’1.100
Second National . 100
Third National. .
Western German.. 100
New Orleans.
American Nat....... 100
Bank of Commerce. 10
Canal & Banking. 100
Citizens’
Co-operative ,.. .
GermaniaNation™1.100
Hibernia Nationai.100

Louisiana Nat....... 100
Metropolitan......... 100
Mutual National.. 100

New Orleans Nat..100

People’s ... 50
State National ....100
Traders’....cccoiene 100
Union National... 100

Whitney Natlonal 100

New York.
America......c.c......
American Exoh geIOO
BOWwWery....coevninne
Broadway......

25
Butchers’&Drovers’25
100
100

Central National..

Commerce..
Continental.. .
Com Exchange

Deposit
East River.....

Fifth Avenue..
Fifth National.....
First National........

FirstNat.ofStaten Id,
Fourteenth Street.100

Fourth National ..100
Gallatin Nationai .50
Garfield.....cccoooennne. 00

German American..75

..100
25
.100
Hide & Leather ...100
Hudson River........ 100
Importers” & Tr...100
IrVINg. .o 50

Leather Manufts..IO
Liberty 10

S0

L mcoln

M anhatt .50
Market &Fulton 100
Mechanics’................ 25
Mechanics’&Tr....25
Mercantile 100
Merchants’ .. .
Merchants .50
Metropolitan 100
ICfetropolis.. 00
MountMorr 00
Murray Hill . 50
Nassau... .50
New Yor 00

New York County.
N.Y.Nat.Exch’nge
Ninth National.”..1
Nineteenth Ward.
North America.......
Oriental..
Pacific

e
[=3=]

N
oo
oouvIoooCoco

o~

Park, 10

People’s 25
Phenix 20
Produce ExohangeIOO
Republic..

Seaboard.

Second National... 100
Seventh Natlonal .100
Sherman.. ...100

Bid.

100
2L0

106%

100%
351

122

170

150
135

510
120

175
266

§AII ex-dividend.

Ask.

165

190

600

Xy

186

[Vor. LIX
Insukance Stocks. Bid. Ask,
Shoe & Leather ...100 70~
St. Nicholas
167%
103 108
105
100
Unlted States Nat.100 %?8
West Side.............. .100
Philadelphia.«
260
Chestnut St. Nat..100 100
Commercial Nat___50 50
107%
186
Fourth St. Nat’1...100 160
Girard National 40 82
Manufact’rs’Nat .100 96%
Mechanics’ Nat’1..100 70 76
Nat.Bk.N.Liberties.50 165
Penn National......... 0 83%
Philadelphia Nat’1.100 183
Seventh National.100 75
Tradesmen’s Nat’1..50 100
St. Louis.
Amer. Exchange 165 170
Boatmen’s.. 1 160 1C2%
Bremen......... 100 200 230
Chemical Nat. 100 91 93
Citizens’....cocoevnene 120 130
Nat. Bank of Com. 100 142% 145
Commercial........... 100 255
Continental Nat’l 100 121 123
Franklin.. 350 360
Fourth National. 100 223 230
German........o.. 100 315 325
German AmericanlOO 550 600
International....... 00 150 155
Laclede National..100 105 107%
Lafayette ..100 325 350
Mechanics.. ...100 235 245
Merchants Nat’1,,100 140 144
Mullanp F¥ .100 230 240
Nat. BK. Republic.100 80 82
Northwestern..... 00 132% 137%
St. Louis National.100 104 105
State Bank............. 0 180 190
Third National....100 115 116
San Francisco.
Anglo-Californian...... ...... 62£
Bank of California.... 206 207
First Nat'lGold...100 Io 190
London & San Fran... ... 33%
Nevada 125 131
INSURANCE
117 125
80 85
117 122
..20 100 105
Comr_nonwealth... 100 65 70
Continental 255 265
220
75
80
290
1 175
lobe......... ...5 50 60
Greenwich 115 120
Hamilton . 80 90
Hanover ..5Q 110 115
ome .100 135 140
Klngs Co. (B kle/ .20 165 175
Nassau (IBrook yn 5 160 165
National.......... % 70 80
Niagara 5 140
North River 2183
Pacific........... 130
Peter Coo .2 140
Phenix (B klyn) .50 110 115
Rutgers .25 112 117
Stuyvesant.. 85 90
United States. 100 110
Westchester ....,...10 165 175
Williamsburg City..50 300 320

MARINE INSC It-

PRICES_OF EXCHANGE!
GicaTiisisttsiiirs«

N.Y. Stock.. 19 500b.
Last sale

20
19,

N.Y. Consol Stk &Pet. lOOb

Last sale, Deo. 6.

Last sale, Deo.6....
N. Y. Cotton............. .7
Last sale, Deo. 13..
N. Y.Coffee
Last sale Deo. 1
N.Y. Meta
L ast sale,

RTEst. Ex. &Auc. R'm 870b.

Last sale
Boston Stock 118000 b.
ov.
Phrladelphla Stock
Lastsale, June— ,
Chic. Board of Trado'.

Chicago Stock___
Last"sale ..........

42
50b.
175b. 225».

210

000a.
000
125a.
125

5
775».

" '900a.

13,000 a.
12,000

500
700b 750a.
1.600 1,700

1,650
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THE CHRONICLE.

Railroad ftttelligeiice.

' The Investors’Supplement, a pamphlet of lGOpages, con-
tains, extended tables of the Stocks and Bonds of Railroads,
and,other Companies, with remarks and statistics concerning

the income, financial

status, etc.,

of each Company.

It is

published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of
the Chronicle.

I he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicte arepublished on the third Satur-
day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January 1to
and including such latest week or month.

BoADS.

Adirondack.......
Ala. Midland..
Alleghergjy Val..

Atch. T. &S Fe
St.L. &San F
Atlantic & Pac
Col. Midland..

Agg. total...

Atlanta & W. P.

Atlan. & Danv..

Austin & N’west

B.&O.EastLines
Westerln Lines

BalL&O.Sou’w.d

Bath & Ham’nds

Bir. &Atlantic..

BrooklynElev..

Brunsw’k AWest

Buff.Roch.&Pitt

Bur.C.Rap.&N.

Camden & Atl..

CanadianPaeific

Car.Midland

Central of N.J .

Central Pacific..

Char.Cin.&Chic.

Charlest’n&Sav.

€har.Sum.& No.

Chat’qua Lake..

Cheraw.&Dari..

Clies. & Ohio..

Ches.0.&S0.W..

Chic. Bur. &No.

Chic. Bur. & ?

Chic. &East. i]l.

Chicago & Erie.
Chic. Gt.West'n.

[e]e}
=
ik
5

5
o.oﬁm
Qox st
~T
e

ou
N. OrL & N.
Ala, & Vicksh.
Vicks. Sh. &
Erlanger Syst
Cin. Ports. & V.
Col. & Maysv.
Clev.Akron&Co.
Clev.Can.&So..
CLCin.Ch.& St.L
Peo. & East’n
Cl.Lor.& Whee I
CoLH.V.&Tol.
Col. Sand’y & H
Colusa & Lake .
Crystal......c.......
CumhTd Valley.
Current River..
Den{ &Rlo Gr
Det.Lan
Duluths. S &Atl
Elgm Jol.& East
Eureka Spri qs
Evans. &I is
|c

Flint & P.Marq.
Fld.Cnt.& Peni

Ft.W. & Rio Gr.
Gads. & Att. U.
Georgia RR.......
Ga. CarTa & No.
Geo. So. & Fla..

Digitized for FRASER
http://fraser.stlouisfed.org/
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Latest Earnings Reportea.

Weekor Mo

October...
. October...
October..

. Septemb’ r.
4thwkNov
4thwkNov
4thwkNov
4thwk Nov
4thwk Nov
October...
4thwkNov
October...
October...
October...
October...
1stwk Deo
October...
November,.
Wk Deo. 8
October...
1stwk Dec
November.
October. ..
1stwk Dec
November.
October...
Septemb’r.
November.
October...
November.
Septemb’r.
October..

1stwk Dec
October...
October...
October...
1stwk Dec
October...
1stwk Deo
1stwk Dec
October...
1stwk Dec

.. November.
. October...
. 1stwk Dec

November.

. Septemb’r.

1stwk Deo
October...
. October...
. October...
October.
October...
October...
November.
November.
1stwk Dec
4th wk Oct
1st wk Dec
October...
1stwk Deo
October...
. 3d wkNov,
November.
October...
October...
4thwk Nov
lstwk Dec
wk Dec
3dwkNov
November.
Septemb’r.
4thwkNov
. 4thwkNov

. 4thwkNov

October...
1st wk Dec
November.
November.
November,
Istwk Dec
October...
November.

Louis

1894.

w
—ON
~

~NOO PR OWWO N

-
O~

DOWR OO WO W0 I

76,981

1893. 1894.
g $
13,897 142,592
54341  459.45
190,901 1,791,093
5163 55,432

943,93
189,913
93'9
45,697

1,273.473 35,879,041
53,67 394,946
121024
26,981 208,242

1,613,355 14,047,968
99/366 3.846.900

2,312,721 17,894'868
121.841 5,844,293
8,246 27,151
1.811 19'609
32,620 1,611.173
42363
57,602 2,528,609

405,919 3,425,737
50245 811,493
380000 17,576,951
6,009 1

1,303,033 10,156,942

1/4331429 9,618,686
15665 1514
41,975 516,770
131401 144,711
5563 33,838
10,093 71,58
170,941 8,500,726

208,012 1.756.441

277,026 1:540,862

3,843.746 26,464,923
92,209 3,183,105

448861 1,893,564
80,070 3.423'827
614'290 26,846,159

3,679.741 24.573.938
18, 842110

1,539/303 15,132,104

990,830 6,072,834
27,138 1,492753
4900 63,353

812 7,434
11,151  592.214

342’000 2.831.000
175.000 1.152.000
172205 ~ 914,152
72000 425453
64,368  434.097

827,573 5.754.000
21681 234,109

972 0,0
15,553  805.939
26,40

256,781 12,018,110
160,743 1,303,962
18,19
322,080 2,351,977
16,844 728369
2.500 2046
1,023 8.875
78/095  664.287

7 119:290
135,800 6,297,635
18,515 1,019,759
28'936 1,525,799
92,320 '949.030
4646 51,442
6,820 253,809
3.099 98,85
27,865 1,005.066
640,553 5,786.62

200 2,246,614
174221 2151414
5,708 341,195

696 6.1
32,829 1,243662
61,215 57,574
76,767 791441

<. j. to Datesi Date.

1893.

43,395,120
356,109
192,983
15,906,569
5,485,154
21,391,723
6,244,397
27,810
26,537
1,718,400
3,195,662
3,849,738
766,750
19,708,432
55,865

12,218,105

RPNoOONF

w
EN TSN

AR©

IS

—

w

~

= W
RPOm R
NN OO 0N W OO W

WRNON O~NDNE
OGO
~
=3
o

915 1387

12,936,332
1,451,836

2,898,863

01
1,310,244
414,077
734.940

Latest Earnings Reported.

Roads.

WeekorMo
« JIB \H

Gr._Ra'g & In stwk Dec
Cin. R.&Ft.W. 1stwk Dec
TraverseC ity I twk Deo
s.G.R.&1. 1stwk Dec
Tot all iines Istw k Dec
Grand Trunk... Wk Dec. 8
Chic, & Gr, Tr. WkN ov 24
Det.Gr.H.& M. WkNov.24

Great North'n—
St. P. M. & M. November.
East of Minn.. November.

Montana Cent. November.
Tot. system. November.
Gulf & Chicago. November.
Hoos.Tun.&Wil. November.
Hous.E.&W.Tex November.
Humest’n&Shen November.
Illinois Central. November.
Ind, Dec.&West. November,
In.& Gt.North’n Istwk Dec
tInteroc. (Mex) WkNov.24
lowa Central.... 1stwk Dec
Iron Railway... November.
& W. October..

Kanawha& Mich Lstwk Dec
1. &Sp. 4thwkNov
.&Mem 4thwkNov

|r 4thwkNov
PittdtiRkNov
It 4thwk Nov
. November.
. November.
. 4thwkNov
. November,
. Ist wk Dec
.. November.
....... November.
. November.
. Septemb’r.
Ist wk Dec
Ist wk Deo
Istw k Deo
4thwkNov
November.
November.
4thwk Nov
Istw k Deo
October,
Istw k Deo
October.
WKkNov.24
3dwkNov.
November,
Istwk Dec
Istwk Dec
1stwk Deo
November.
November.
L, November.
Septemb’r.
October..
November.
. November.
. October...
October. ..
. 1stwk Deo
. August__
. October. .
1st wk Deo
October...
Ist wk Deo
October,
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Louis.Ev.&St.L.
Louisv.&Nashv.
Louis. N.A.&Ch.
Lou. St.L.& Tex,
Macon & Birm..
Manistique........
Memphis& Chas,
tMexican Cent..
Mexican Inter’l
JMex. National.
Mex. Northern..
IMexican R’'way
Mexican So
Minneap.& StL,
Mo. Kan. & Tex.
Mo.Pae.&Iron M
Mobile & Birm.
Mobile & Ohio..
Mont. &Mex. Glf
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North’n Pacific
Oconee & West.
Ohio River 4thwkNov
Ohio Southern.. Istw k Deo
Omaha & St. L .. Septemb’r.
Oregon Imp. Co. October...
Pennsylvania... October...
PeoriaDeo.&Ev. 1stwk Deo
Petersbur October...
Phila. & . October...
Phila. & Read’ g October. ..

Coal&Ir.Co... October...

_TotalbothCos October...
Pitts, Mar.&Ch. November.
Pitt.Shen.&L.E. November.
Pittsh. & West-- November.

Pitts. Cl.&Tol November.

Pitts. Pa. & F. November,

Total system.. Istw k Deo
Pitt. Youn <feA October...
Pt.Royal . August ...

uinc O&K November.

ioh.Friksh.&P. October...
Rich. &Petersh. October...
Rio Gr. South’n. Ist wk Deo
Rio Gr.West’n,. 1lstwk Deo
Sag.Tuscoia&H. November.
gag Val. &St I-IT October...

Ist wk Deo
St.L. Ken et&So November,
8t.L.Southw’rn. Ist wk Deo
St.Paul &Dul’th November.
San Ant. BA.P. October...
S.Fran.&N.Pao, November.
Sav. Am. & Mon, November.
Sav.Fia. &West October...
So. Pacific Co.—
Gal.*Har.& S.A October...
Louis’aWest.. October...
Morgan’sL&T October...
N.Y.T. &Mex. October...
Tex.&N. Orl.. October...
Atlantic sys.6 October...
Pacific system October...
Totalofall October..
Si. Pao, of Cal Septemb’ T,
So.Pac.of Ariz [Septemb’r.
S0.Pa0.0fN.M. jSeptemb’r.
Southern Ry e—
Rich. &Dan. ~
Cork &
ol. r’nv.
E.T.Va.&G. Ist wk Deo
Louisv. So..
Georgia Pao

1894.

33,406
7,979
2,074
457
43,916
349,655
51,995

18,469

,601,017
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,485 087
486, 872

81,445

367,933

Jan. 1 to Latest Date.
1893. 1894. | 1893
30,211 S !
) 1,782,670
6,823 "'382.676 2%8’%8
1,740 43,574 51681

742 98,55 126.035

39,516 2.307,470 183
342,335 | A, l% 3
57,096 2,449,263 "3'897'379
17,460 909,687 1'012'010
,540,156 | |, 1
175,886 1,177,444 ﬁ??ﬁ‘ois
89,1 1,396,168 1'019/420
808778 19733413 1asdzan
5%55%}1 414,922 2
9.437 105500 195354
,872,068 16,498,552 20, 310 650
30,107 382,947 405909
95,246 3,395,353 3 778’555
40,101 2,110,376 1'912'668
42,501 1,569,272 71'783'634
4,289 37,471 7' 36’909
51,013 640,801 643’031
6,402 360,437 335885
6,132 287,620 239'382
98,583 3,459,707 3910716
3%‘3?13 936 000,
s ,571
7557 333203 1992268
6,066 234,874  550'733
36,410 2581628  5§2'51%
1,357 10,859 12'386
9,738 334,020 358233
6,672 70,753 72’174
49,844 3.101,568 3 286'225
56,803 356,069 "'524'427
296,488 3,793,662 929’379

964 167,239 T'132'171
41.330 243,765 318’521
29,807 1,316,253 1 586743

405,865 18,129,819 19'205'648
54,036 2,699,509 "3'279'405
72 386,597 “'494043
7,110 1,1 62,660

721 56,45 72014

51,449 1,182,969 1 282’458
162,451 7,838,465 7!423'662
90380 357 a0l 1553348

53.928 23%3%8 o

8,144 295,427 Z'ngﬁég
159,435 1,644,215 1,654,402
248,862 9,677,007 9'663'138
479,434 21,074,314 23',325’,045
8,520 273.4 277,888
333,854 2,927,724 2,9361172
4,504 1,018,607 910,225
38%2% 4,2%,894 4,350,244

%8182% ) 31,272

B 90,047 117,752

3.897.430 38,152,497 43,130,385
2,722,118 20,254,890 24'834.406
707,226 4,747,006 6,164,926

61,361 3,536,153 3,693,585
158,812 1,079,502 1/155.855

35,630 361,055 363,416
187,650 9,634,083 9,375,086
% iy SHse

) ) ) 18,818,093
1%82 6623;’(1548 %

s ) 740,12
14,64 0.128
45,640 288,552 412,730
50.605 3,158,769 3,253,205

5,480,275 48,084,638 55.784,226
16,8 796,52 40.
37,600 436,370 446,250

,303 3,301,701 4,397,475

2.127.430 16,659,176 18,912,607

2,923,622 17,733,220 19,918,218

5,051,052 34,392,396 38,830,825

2,107 33,074 31,473

44593 429,271 460,344
103,947 1,281,782 1,348,733

47,32 627,452 764,920

24,095 319,487 303,360

32,935 2,313,093 2,494,685

87,626 988,361 1,142,703

16,106 174,357 181,000

19,02 212,162 249,708

51,099 583,871 624,030

25,321 78,459 287,702

6,532 50,240 444,138
32,400 1,966,865 2,127,941
9,231 111,097 117,184
7.620 71,831 78,628

26,690 1,247,382 1.451.005
128’200 44%'8% et

) s ) 4,660,818

150,900 1,353.652 1,619,887
235,033 1,467,000 1,521,082

66,761 778,610 768,977

37,32 422,613 449,987
293,979 2,706,996 2 597,318
423,594, 3,413,861 3.510.005
113,19 801,787 913,471
613,359 4,601,348 4,315,323

33,3 210,330 212,956

53.606 1,261,698 1,472,471

1,379,751 10 460 756 10,555,782

26,054,331 29,581,818tf>
36,515,087 40,137,600

70,877 671,150 '700,665

370,150 16,52 3,040 16,963,244
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LatestLamings Reported. Jan. 1 to LatestLate.

[Roads.
Weekor Mo 1894, 1893. 1894. 1893.
*
8her.SHrev.& So 4thwk Nov 15,878 12,652 293,563 277,958
Silverton............ November. 10,500 8,030 4 63,356
Staten lal. R. T. October... 76,801 73,665 920,557 893,698
BtonyCl. &CMt October. .. 2,4«1 2,522 41,13 44.261
SummitBranch. October. 114.285 124,982 785,227 1,058,11
Lykens Valley October. 109.204 114,593 711,716 909,87
Tot'lboth Co'f October. .. 223,489 239575 1,406,943 1.967.995
Texas & Pacific. 1stwk Dec 193,571 189.007 6,693,280 6,698,941
Tex.S.Va W November. 5,858 7,450 42,758 51,933
Tol.A.A.&No.M. 1stwk Dec 23,50« 20,716 1,008,179 973,776
Tol.&OhioCent. 1stwk Dec 32,643 32,243 | 69rt,122 1,848.355
Toi. P. & West.. 4thwkNov 20,141 19,145 818,676 94,600
Toi.St.L.&K.C. 1stwk Dec 34,871 33,595 1,505,819 1,672,049
Ulster & Del October. .. 34,621 37,295 354,695 371.947
Unlon;amgcR— b 4
ac Septemb’r. 1498,014 607,011 10,609,775 12,776,088
OrS.L.&U.N Septemb’r. 485,733 415,455 3,678,834 4,518,818
StJos.&Gd.Is. eptembr. 62,528 2,22 604.342 737,702
. . Septemb’r. 5,855 11,160 78,202 124,793
. 4thwk Nov 14,907 24,052 798,942 1,047,552
Istwk Dec 10,276 16,745 695, 1000 14,000
Septemb’r. 30,756 37,548 277,907 386,016
.. Septemb’r. 35,207 51,246 265,083 602,625
. Septemb’r. 3,656 3,972 ,149 1,07
Septemb’r. {,266,162 {,392,506 16,970,216 20,765.445
June..... 7,6 337,961 1,228,091 1,855,510
October... 296,752 307,215 2.293.036 3,015582
Ft.W’th&D.C. November. 171,736 155,984 1,156,295 1,379,397
Wahash............. 1stwk Dec 6,000 226,000 10,842,652 12,988.556
Waco & Northw. Septemb’r. 36,039 20,81 143,949 142.947
WestJersey....... October.. 123,299 126,883 1,365,502 1.491.996
W.V.Cem*Pitts November. 85,6"0 98,23 918,354 1,084,798
WestVa.& Pitts. Septemb r. 33,989 34,781 277.343 306,234
Western of Ala. October.. 64,665 54,662 432,587 392,898
West. Maryland. October... 111,350 103,242 1,047.88 1,033,179
West.N.Y. &Pa. 1stwk Dec 65,400 53.700 2,934,569 3,314,944
Wheel. & L. Erie Istwk Dec, 26,472 27,367 1,162.058 1,419,287
Wrightsv.& Ten. July........... i 7,960 5,194 44,103 42,410

t Includes Milwaukee & Northern for all periods.
*Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver &
Gulf enver Leadville & Gunnison and Leavenworth Topeka & South-
western.

bIncludes earnings from ferries, etc.
can currency, clncludes onl[)](half of tines in which Union fic has
a half Interest d Includes Ohio & Mississippi in both years, e Covers
4,404 miles in both years, fIn June,July and August Mil. Lake Shore
*"West, included for 1894, but not for 1893; for previous mouths and
for September and October this road is included in both vears.

not given separateIF}/ tMexi-
aci

Latest Gross Earnings by Weeks.—The latest weekly earn,
ings m the foregoing are separately summed up as fol-
lows :

Our preliminary statement of earnings for the first week
of December covers 53 roads and shows a gain of 2'93 per
cent.

Isf week of December. 1894. 1893. Increase. Decrease.
$ 9 9
Balt. & Ohio Southwest. 128,352 121,841 6,511
Brooklyn Elevated.......... 32.141 32,62 476
Buffalo’Roch. & Pittsb’ g 54,852 57,602 2,750
Ganadiau Pacific... 2, 380,000 2.00
Chesaneake <&Ohio . 180.948 170,941 10,007
Chicago & East. Ilinois 95,511 92,20 ,302
Chicago Great Western. 72,610 80,07 7,460
Chicago Milw. & St. Paul. 576,318 614,290 37, '972
Chic. Peoria €t St. Louis. 7,49 18,503 i:007
Chicago * West Michigan 28,302 27,138 1,164
Cin.Jackson &Mackinaw 12,672 11,151 1,521
Cleve, Akron &Columbus 16,196 5,553 '643
Clev. Cin. Chic. & L. 266,215 256,781 9,434
Clev. Lorain & Wheel_ 22.48 18,191 4/293
Denver & Rio Grande 143,700 135,800 7,900
Detroit Lans’g & North™s 19,982 18,51 1,467
Flint & Pere al’qu€tt8. 45,076 40.200 4,876
29,141 32.829 3,688
IE 33,406 30.211 3,195
Cin. Rich. & Ft. Wayne 7,979 6,823 1,156
Traverse City... 2,074 1,740 334
Mus. Gr. Rapids . 457 742 285
Grand Trunk of Canada. 349,655 342,385 7,270
Tntern’l & Gt. North’n . 98,65 95,2 3,407
lowa Central........cccccouenee 36,978 42,501 5,523
Kanawha & Michigan___ 6,761 6,402 35
Lake Erie & W estern 65,346 49,844 15,502
Louisv, Evansv. &St T 23,638 29.80 6,169
Louisville &Nashvnle 424,210 405,865 18,345
Lonis. N. Albany * Chic. 57,559 54,036 3,523
Mexican Central 175,751 162.451 13,300
Mexican National . 82.212 75,35 6,858
Mo. Kansas & Texas....... 238,173 248,862 10,689
Mo. Pacific & Iron Mt 454,930 479,434 24,504
Mobile & Birmingham_.. 8.735 8,520 215
New York Out. & West™n. 61,154 61,365 211
Norfolk & Western......... 222,273 187,650 34,623
Northern Pacific.. 362,166 296,822 65,344
Ohio Southern 17,001 14,646 2,355
Peoria Dec. & Evansv... 15,873 16,894 1,021
Pittsburg & Western....... 48,566 32,935 15,631
Rio Grande Southern___ 7,573 532 1,04
Rio Grande Western....... 29,100 32,400 3,300
St. Louis Alt. & T. Haute. 25,680 28.690 1,010
St. Louis Southwestern.. 127,000 120.30 6,700
Southern Railway........... 367,933 370,15 2,217
Texas & Pacific 193.571 189,00 4,564
Tol.Ann Arbor &N Mich. 23,506 20,716 2,700
Toledo &Oblo Central.. 32,643 32,243 ‘40
Toledo St. L. & Kan. C.. 34,871 33,595 1,276
Wabash........c.cooccvccrnnnnn. 236,000 226,000 10.000
Western N. Y. &Penn.. 65.400 53,700 11,700
Wheeling & Lake Erie.. 26,472 27,367 895
Total ;53 roads)....... 6,087,298 5,913,469 283,006 109,177
Net increase (2-93 p. 0.). 173,829 ...

For the fourth week of November our final statement covers
74 roads, and shows 0*02 per cent gain in the aggregate.
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Prevmusly re 48 r ds) 7 58% 257 7 4829635 749578 >

B ) , ) 374,

Atch. T gang 33,181  '943.937 ﬂ%??—,{{
St. Loms & San Fran 173,210 189,913 683
Atlantic'* Pacific......... 1,05 93,926 2'867
Colorado Midland 40,981 45,697 4'716

Atlantic &Danville. 11,074 12.024 '950

Chicago Great Western.. 95,939 100.150 4,211

Cleve. Cin. Chic. & St. L.. 387,505 350,076 37,429 '

Current RiVer........ 3,656 2,713 943

Evansville & Richmond. 2,351 3,099 748

Georgia. e merieirninnas 44,881 45212 331

Grand Rapids &Indiana. 52,799 44,550 8,249
Cincinnati R. & Ft. W .. 10,487 9.858 629
Traverse City.............. 686 920 234
Musk. Gr. Rap. & ind". 2,703 2,218 485

Kansas City Clin. &Spr.. 10,245 6,132 4.113

Kan. Cltklll S. * Mem.. 105,177 98,583 6,594

Kan. em. & Birm 35,492 33,043 2,449

Kan. City Pittsb. & Gulf. 9,166 7,557 1,609

Keokuk & Western........... ,751 9,738 1,986

Memphis <e Charleston.. 53.416 51,449 1.967 '

Mobile & Birmingham 11,237 8,810 2,427

Ohio River 17,697 17,296 40

Rio Grande Weste 61,500 67,40 5.900

St. Joseph & Gd. Island.. 4.907 24,052 9'145

Toledo Peoria & West™n.. 20.141 19.145 096 '

Western N. Y. &Penn.. 84,800 82,900 1,900
Total (74 roads)......... - i9,755,319 9,753,033 444,769 442,493

Net increase (0-02 mo.).. 2,286"

The following will furnish a comparison of the weekly-
results for a series of weeks past.
WEEKLY GROSS EARNINGS.

-Changes.-
Period and number of 1894. 1893. Amountg
roads included. $ g $ P. et.
Aug.—1st week (83r’ds). 6,523,140 6,650,562 127,422 Dec. 1-91
2ft week (*3r’ds). 6,610,108 6,617,763 7,660 Dec. Ol
“3d week 82r’ds). 7,080,587 6,832,811 247,776 Inc. 3-62
“  4th week (30r’ds).10,573,474 9,914,743 653,731 Inc.  6-64
Sept.—lst week (71r’ds). 6,957,880 7,018,099 60,21» Dec. 0-86
2d week (77r’ds). 7,417,933 7,706,036 283/103 Deo. 3-74
“ 3d week (73r’ds). 7,391,796 7,635,085 243,289 Dec. 3-
“ 4thweek (74r’ds). 9,607,808 10,i82,334 575'026 Dec. 5-65
Oct.—1st week (73 r’ds). 7,804,813 8,034,361 229,548 Deo. 2.
2d  week (74 r’ds). 8,093,064 8,453,380 360,316 Dec. 4-26.
“ 3d week (76r’ds). 8,513,897 8,958,710 444313 Dec. 4-96
“  4th week (78 r’ds).12,302,703 12,196,043 106,660 Inc 0-87
Nov.—l1st week (79 r’ds). 7,636,666 8,059,471 372,805 Dec. 4-62
2d week (79r’ds). 7,877,054 8,051,008 173,954 Dec. 2-18
“ 3d week (79r°ds). 7,890,940 7,887,744 3,196 Ino. 0-04
4tb week (74r’ds). 9,755,319 9,753,033 2,2<ilnc. 0-02
Dec.—1stweek (53 r’ds). 6,087,293 5,913,469 173,829 Inc. 2-93

For corresponding weeks last year losses were as follows,
the roads, however, not being quite the same as those included
in the present year’s comparisons :

mloss LAST YEAR m - —

October November. December.
Lollars. . 01. Lollars. P. C;7t Dollars. P, 0L
1st week_ 517,851 6-51 369,364 4.77 1,019,227 13 06
2d week__ 402,646 4-94 162,950 2-03 916 752 11-75
3d week *46,697 058 556,222 6'76 833, 544 11-71
4thweek__ 376,198 338 1,064,223 1007 1,736,173 16-87
*Increase.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicte of November 24. The next will appear in
the issue of December 22, 1894.

—GrossEarnin%s.———»., —Net Lamings.--—-
1894. 1893. %893‘

1894.
Roads. $ $

Chic. & W. Mich........ Oct. 3,772 190,901 56,159 71,931
Jan. 1to Oct. 31___ 1, 339 702 1,616,665 261,095 315,703
Det. Lans. & Nor,a. .Oot. 108,002 113,268 28,553 29,525
Jan.1to Oct 31.. 910,103 1,016,453 163,106 200,842
Ed.El. 111.Co., Bklym. Nov. 50,018 36,930 26,110 20,494
Jan. 1 to Nov. 30.. 370,813 261,934 159,375 120,986
EdisonEIl.11.Co.,N.Y. Nov. 145,904 121,702 82, ;91 65,586
Jam 1 to Nov. 30.... 1, 236 017 1,078,370 645,782 506,710
Flint &Pere Mar a...0c t. 216,963 214.384 68,205 62,309
Jam 1 to Oct. 31 2,009,376 2,339,095 552,014 584,160
Georgia.a ov 157,816 155,402 77,833 88,733
Jam 1 fo Nov. 30 1,214,521 1,277,415 377,388 *377,512
July 1to Nov. 30.... 600,356 610,700 *220 301 *265,125
Illingis Central, a.. Oct 1,841,814 2,668,343 571,164 1,185,376
Jan. 1 to Oct. 31....14,751,814 18438582 3,648,852 6,103,977
July 1 to Oct. 31 6 234 489 8,537,752 1,620,446 3,155,844
Louisv.Ev.* St.L..... Oct. 129,047 149,740 27,278 58.852
Jam 1to Oct. 31.... 1,181,269 1,434,950 251,955 411,958
Louisv.N. A. & C.a.. Oct 292,527 352,420 109.138 130,244
Jan. 1to Oct. 31 2,386,232 2]979 047 773.139 1,028,335
July 1 to Oct. 31 1,091,143 1,364,223 407,439 539,770
Ohio River, b............ t. 81,369 73,99.. 37,214 34,277
Jan. 1to Oct. 31__ 595,960 670,943 235,286 267,020
Phlladelphla & Erie..Oct. 414,437 495,303 122,600 184,756
Jan. 1to Oct. 31__ 3,301,701 4,397,475 879 456 1,400,638
Sag. VaIIey &Sst. L,..Oot. 7,825 7,620 1,989 2,703
.Tto Oct. 31___ 71,831 78,628 21,056 23,372

Southern Pacific Co.-
Pacific system.b...Oct. 3,215,395 3,332,009 1,433,311 1,597,107
Jan.1l to Oct. 31..26, 054 331 29, 581 818 9,553,755 11,734,374
Tot. whole sys b.Oct. 4,698,208 4,711,760 1,999,163 2,173,046

Jan. 1 to Oct. 31....36,515,087 40,137,600 12,456,337 14,561,665

WestVa Cent. & P.. Nov. 85,670 98,230 29,103 34,312.
Jan. 1 to Nov. 30 918,354 1,084,798 315,374 395,648
July 1to Nov.30.... 480,309 472,503 161,349 163,904

Netearnings here given are after deducting taxes,
% Net earninsrs here given are before deducting taxes.
*Includi g otherincome, net from January I to November 30 was
$470,li0 a(t; iuso $440 264, and fromJJuiy 1'to November 30 $251,-
677, against $296,503

19
86



December 15, 1894.J

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings %iven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

f-Inter't, rentals, d ie >Bal. of Net Earns.—
1894. 1893. %894. %5893

Roads. $
«Chic. & West Mich....Oct. 32,759 32,759 23,400 39,172
Jan. 1to Oct. 31.... 327,584 326,974 def.63,489 def.11,271
Det. Lans. & Nor....... Oct. 29,799 26,242 def.1,246 3,283
Jan. 1to Oct. 31__ 299,377 262,734 df. 136,271 def.61,892
Flint & Pere Marg....Oct. 52,412 51,980 15,793 10,329
Jan. 1to Oct. 31.... 516,011 505,160 36,033 79,000
Sag. Valley & St. L...Oct. 3,657 3,557 del.1,568 def.854
Jan. I'to Oct. 31___ 35,566 35,566 def.14,510 def.12,194

ANNUAL REPORTS.

Memphis & Charleston Railroad.

(Report for the year ending June 30, 189%4,.J
The report of the receivers shows the following :

Resources and liabilities.—On the 1st day of July, 1894,
the receivers’ liabilities exceeded their resources by $511,083.
The liabilities include the unpaid interest on the company’s
mortgage bonds, amounting to $595,030. The last of the com-
pany’s car trust notes for $85,888 principal and $1,865 interest;
total, $87,253, due and payable October 1, 1894, is not included
in the receivers’ liabilities.

Interest on bonded debt.—By order of Court the receivers
gaid Jan. 1, 1894, the coupons of the 7 per cent mortgage

onds that matured January 1, 1893, amounting with interest
to $167,840. The coupons that matured Jan. 1, 1893 on the 6
per cent general mortgage bonds and the coupons that
matured on all the bonds July 1, 1893, January 1, 1894 and
July 1, 1894, remain unpaid.

Earnings and expenses.—The gross earnings per mile of
road operated during the year 1893-1894 were only $3,863,
being less than the earnings per mile during any year since
1882-1883, not excepting the year when the yellow fever epi-
demic prevailed at Memphis and on the line of the road. The
decrease in the passenger revenue compared with the previous
year was $54,013, or about 12 per cent. Of this decrease
$42,447 was in the earnings from local passengers. The freight
business shows a decrease in tonnage of 182,330 tons and in
earnings of $195,418, or 19-6 per cent. The average revenue
per ton per mile was 0'797 cents as against 0*847 cents for
the previous year, a decrease of 0*05 cents per ton per mile.

The greatest decrease in the freight business was in the
article of pig iron, all the furnaces on the line of road havin
been closed. This decrease amounted to 81,148 tons, an
$55,740 in revenue, or 90'2per cent. There was also a large
decrease in the revenue from the transportation of flour,
dressed meats and other packing-house products, lumber and
staves, coal, stone,lgravel, merchandise .and miscellaneous
articles.

It is not unreasonable to expect that the lowest point in the
depression of business has been reached, and that a revival of
business will in the near future restore in a measure the
former earning capacity of the road.

Notwithstanding the earnest efforts of the receivers to re-
duce the expenses to a minimum consistent with the safe
operation of the road, it was found in May and June, 1893,
jthat the gross earnings were insufficient to defray the operat-
|ng expenses. It therefore became absolutely necessary to
ask the officers and employees to submit to a reduction of
their salaries and wages. A reduction of from 15 per cent to
Sf?er cent was made September 1, 1893, and still remains in
effect.

The operating expenses were 84*05 per cent of the gross
earnings. Included in the operating expenses are taxes,
$50,000; rental paid to the Nashville Chattanooga & St. Louis
Railway, $60,000; construction of LaRose and Madison Street
Bridges at Memphis, $6,478; rent of foreign freight cars,
$42,312; total, $158,790, or 14*81 per cent of the operating
expenses and 12*45 per cent of the gross earnings.

The high percentage of operating expenses is accounted for
by the large decrease in the volume of the business and earn-
ings (especially in the passenger business), and the fact that a
large Bercentage of the freight had to be carried at rates that
leave but a small margin of profit.

Physical condition.—The roadway, bridges and track have
been maintained in a safe condition.  The approaches to the
bridge over the Tennessee River at Florence, Alabama, have
been finished during the year. Since their appointment the
receivers have expended $111,547 in renewing the Florence
Bridge and its approaches. LaRose Street Bridge on Broad-
way, Memphis, has also been completed and considerable
work has been done in renewing trestle-works. Of the track,
nearly 14 miles have been ballasted and 116 miles of track
have been re-filled with gravel; 130,454 new cross-ties have
been put in track.

The receivers have not had the necessarY means to com-
mence the replacement of the light steel rail in the main line
by a rail of a heavier pattern, nor have they been able to
remove the 15 miles of iron fish-bar or'chair rails that are in
the branch lines. Only 33 tons of new steel rails have been
put in the main track during the year.

The equipment has been keptin fair condition. As fully
explained in the report for the six months ending December
3, 1893, additional engines, passenger and freight cars
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should be added to the equipment of the road in the near
future, and exgenditures should be made in renewing certain
bridges, in substituting a heavier rail for the light rail that
is now in the main track;, in putting in additional cross-ties,
and in completing the ballasting of the track, and in supply-
ing air brakes and automatic couplers to the car equipment,
in compliance with the laws of the United States.

Equipment.—Locomotives 39, of which 7 need considerable
and 4 need heavy repairs; cars in passenger service 36;
freight cars, etc,, 1,103, of which 607are boxcars, 200 coal cars
and 208 flat cars.

Operations, etc.—The operations and earnings have been as

follows:
OPERATIONS.

i 1893-94. 1892-93. 1891-92. 1890-91
Passengers carried. 290,114 357.543 379,726 437,118
Pass car’d one mile. 14,861,881 17,772,316 20,007,955 21,498,835
Rate ?er_ pass. p. m. 3*007 cts.  2*814 cts. 2*710cts. 2*734 ots.
Tons freight carried 505,315 887,645 669,242 807,877
Tonsfr’htcar.onem.100,253,337 117,361,255 113,304,300 29,719,895
Rate per ton per m. 0*825cts.  0*869 cts.  0*847 cts.  0*869 ots.

EARNINGS AND EXPENSES.

i 1893-94. 1892-92. 1891-92. 1890-91.
Earnings — $ $ 3$ *
Freight 799,218 994,637 959,659 1,128,104
Passenger... 363,486 417,494 457,338 503,780
Miscellaneous... 112,113 108,105 114,517 115,577

Total. i 1,274,817 1,520,241 1,531,514 1,747,461

Operating expenses-

Conduct’g fransp’t’n 373,244 447,250 454,089 546,509
Motive power......... . 271,024 309,092 291,801 345,142
Maintenance of cars 75,413 92,104 116,741 2,31
Maintenance of way 176,296 183,475 169,982 183,344
General expenses... 125,579 139,800 139,812 80,202
TaXesS. . . 50,000 54,811 51,808 47,097

Total.... 1,071,556 1,226,532 1,224,233 1,284,611
Net earnings 203,261 293,709 307,281 462,850
P.ct.op.exp.to earns. 84*05 80*68 79*93 73*51

Maine Central Railroad.
(Reportfor the year ending Sept. 30,1894.)
The report in substance contains the following :

General situation.—The report submitted a year ago
showed a great diminution in revenues, but the expectation
was indulged that the return of business prosperity then be-
lieved to be imminent would bring back business. These ex-
pectations have not been realized, and the Maine Central has,
in common with all railroads in this country, been compelled
to meet the loss of receipts from traffic by cutting off all new
construction and introducing the most rigid economy.

The directors deemed it to be economy, however, to replace
two bridges across the Kennebec at Waterville, one across the
Androscoggin and one at Lewiston with new bridges of the
heaviest construction. Of last year’s surplus $60,000 was
credited to the bridge fund and $66,000 on same account has
been paid and charged to operating expenses. Twenty new
locomotives of modern construction, to replace old machines
and one hundred freight cars have been ordered.. This rolling
stock as fast as delivered is charged to operating expenses.
Nothing has been charged to construction during the past
year.

It would be folly to assert that it has been an easy task or a
pleasureable undertaking to manage a property of the magni-
tude of the Maine Central system, thoroughly equipped and
furnished for a business larger than it had ever yet trans-
acted, and see its gross earnings fall off $395,556 in a single
year, but such has been the history of the operation of this
road during the past year, and it is only within the last two
months that a marked improvement has been perceptible.
Since_ May, 1893, reduction of operating expenses has been
practiced in every department of the property consistent with
the maintenance of the physical condition of the property.
With a gross loss of $395,556 we show a net loss of $38,-
045. This result has not been reached without sacrifice on
the part of every person in the employment of this company.

Refunding.—Since the report of last year the $1,000,000 of 6
per cent bondsissued in aid of the European & North American
Railway have been refunded by the issue of a joint bond of
the European & North American and the Maine Central, bear-
ing interest at the rate of 4 per cent per annum. On Feb. 1,
1894, five per cent debentures to the amount of $58,000 were
paid and canceled. Sinking fund 6 per cent bonds to the
amount of $600,000, containing a redemption clause, have
been called for payment Feb. 1, 1895, and through the Port-
land Trust Company have been refunded for ten years at
per cent interest. “On April 1st next there matures a 6 per
cent loan of the Portland & Kennebec RR, Co. to the amount
of $1,166,700. An equal amount of Maine Central consol. 4s
are deposited with the Boston Safe Deposit & Trust Co. for
the payment of the 6s at maturity. A large number of the 6s
has been surrendered and 4s substituted, and a contract has
been made for the sale of the balance of the fours at par. It
follows that on April 1, 1895, the interest charge upon over
$2,000,000.0f the bonded debt will have been reduced from 6
to 4 per cent per annum, and upon $600,000 from 6 to 1% per
cent per annum.

Bangor & Aroostook, etc.—During the past year the Bangor &
Aroostook RR , which connects with the Maine Central at
Oldtown, has been completed to Houlton, Fort Fairfield and
Presque Isle, and it is believed that Caribou will be reached
during the month of January next, thus opening up large
tracts of timber and arable land as well as thriving towns
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and villages, to more close connection with the markets of
the country.

The Portland & Rumford Falls RR., extending from the
Maine Central near Lewiston, 52 miles, to Rumford Falls,
where a remarkable natural water power has within a few
months brought into existence an enterprising manufacturing
town, is proving a valuable feeder.

Operations, earnings, ete.—The statistics for four years have
been compiled for the Chronicie as follows :

OPERATIONS AND FISCAL RESULTS.

1893-94. 1892-93. 1891-92. 1890-91.
Miles op’ted Sept.30 822 822 822 822
Operations—
Passengerscarried.. 2,071,550 2,313,941 2,149,778 1,967,695
Pass, carried one m. 80,605,258 87,681,139 83,879,408 75,938,045
Rate ? pass. p.m... -21e. 2*32c. 2-40c. 2'4"c.
Tons freight carried 2,191,845 2,263,573 2,941,038 1,706,155
Tonsfrt. carried 1m.174,462,539 178,614,701 151,506,703 127,851,924
Rate per ton perm.  [-43c. I1-50c. T-660. I-77c.
Earnings— 3 % $ $
Passenger............ 1,786,036 2,031,011 2,011,312 1,838,2
Freight....... _ 2,509.309 2,682,325 2,514,634 2,269,739
Mail, express, &c... 265,793 238,499 231,657 216,945
Tot. gross earns. 4,561,138 4,951,835 4,757,603 4,324,905
Expenses—
Main, of way, &o... 748,347 827,486 756,794 780,841
“ “ cars. 213,545 344,187 288,642 239,839
839,522 961,582 920.561 871,952
694,159 7t 6,801 708,631 691,265
351,311 346,144 303,401 278,996
110,892 95,326 83,760 9,49
2,957,775 3,341,525 3,061,790 2,942,378
Netearnings........ 1,603.363 1,610,310 1,695,813 1,382,527
P.c.ofop.ex.toearn. 6491 67*48 64-35 68-03
INCOME ACCOUNT.
1893-94. 1892-93. 1891-92. 1890-91.

Receipts—
Netearnings...........
Other receipts...........

$
1,603,363 1,6 I§B,310 1,695,813 1,382?527
54,975 59,835 60,817 39,074

Total income ... 1,658,338 1,670,145 1,756,630 1,421,601
Disbursemen ts—
Rentals paid........ 715,593 483,196 480,887 360,093
Interest on bonds... 01,513 829,936 830,308 828,189
Dividends.....cccceunue. 298,512 276,246 268,485 215,628
Tot.disbursem’s. 1,615,618 1,589,378 1,579,680 1,403,910
.Balance, surplus___ 42,720 *80,767 176,950 17,691

*Credited to bridge fund $60,000 and to injury fund $10,000—$70,000.
GENERAL BALANCE SHEET SEPT. 30.

1894. 1893. 1892. 1891.
Assets— i $ % $
Constr’n and equip. 14,149,411 14,122,722 13,939,403 13,827,051
Lease accounts, &c. 7,916,553 7,837,966 7,476,854 5,87J,599
Bonds and stocks... 519,975 665,476 670,476 680,616
Sinking funds........... 268,261 238,389 07,747 187,070
Notes receivable_ 120,000
Due from agents 113,312 88,267 86,462 67,863
Traffic balances, &cC. 256,199 416,585 342,469 279,088
Supplies &materials 495,778 577,868 510,037 514,857
[OF:X] P 474,032 423,894 408,516 312,393
Total.oviie 24,313,523 24,371,167 23,641,964 21,742,537
ock ... 4,984,800 4,984,800 4,490,500 4,482,400
Stock bonds.............. 11,000 1,000 , 16,600
Bonds(seeSupPLMT.) 17,338,500 16,966,800 16,966,000 15,178,800
Int. & rents accr’d 481,934 85,460 485,673 406,696
Notes........... . 473, 388,000 378,000 352,300
Bills audited............. 392,024, 431,645 397,592 563,629
Traffic balances, &c. 3,02 122,971 64,665 85,259
-Equipment fund.... 125,000 125,000
Injury fund.... . 50,000 50.000 40,000
Bildge fund......... ... .. 60.000
Miscellaneous 16,224 44,094 43,059 245,821
Profit and loss.. 563,010 701,397 640,475 611,032
24,313,523 24,371,167 23,641,964 21,742,537

Lehigh & Hudson Hirer Hailway.
{Reportfor the year ending June 30, 1894.J

The report of President Grinnell Burt contains in substance
the following:

Earnings.—The company by a rigid system of economy has
been able to report a profit on the year’s transactions, which,
though small, is gratifying in view of the deﬂression prevalent
in the business world during the year, and the long-continued
bituminous coal strike. The company has suffered also from
the general demoralization of through freight rates, the aver-
age rate Per ton per mile having fallen off during the

ear B27 of a mill, the rate for the year ending June 30, 1894,

eing 6'376 mills, as against 6'703 mills for the year previous.
In November, 1893, the through passenger train service be-
tween Boston and Washington via this route was discontinued
and the gross passenger earnings fell off largely in conse-
quence. The withdrawal of certain fast freight lines via this
line also caused a shrinkage in gross freight earnings, but
with small loss, if any, to the net results, owing to the very
low rates on such traffic.

Ore shipments, etc.—The Mine Hill RR., costing to date
$20,492, is now completed to the new mine, situated near
Franklin, N. J. This mine will shortly be ready for ship-

~jments of zinc ore, and it is claimed by the owners that in the
latter part of this fall the output will amount to 4,000 tons per
month, including that of the old mine. This would be a hand-
some increase over the past Eroduction from this point, the
average during the past year being about 1,550 gross tons per
1 month. The road, before the depression in business, hadalarge
f income from iron ore shipments to the various furnaceslocated
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in the Lehigh region, and will no doubt again receive this
revenue in consequence of the revival in iron industries,
The establishment of a through express line via this route,
between New York and Boston, by the United States Express
Company, has caused a decided increase in this class of rev-
enue.

Tonnage.—The following shows the relative tonnage for two
years past in tons of 2,000 pounds.

Bitumin- Merchan-

Tear. Ores. Anthracite, ouscoal. dise. Milk. Total
1893-94.... 102,645 322,172 126,910 339,086 19,793 910,606
1892-93....158,481 331,301 122,140 336,992 19,763 963,677

Proprietary companies.—The Le_hi?h & Hudson owns the
entire capital stock ($200,000) and ttie floating debt ($211,570-
no bonds issued) of the Orange County RR., which extends
from Hudson Junction, N. Y., to Maybrook, 10-7 miles, and
which in the past year had net earnings of $16,801. The
Lehigh & Hudson also owns $150,000 stock and $80,866 float-
debt of the South Easton & Phillipsburg, 7-10 miles in length.

Road and equipment.—The property and equipment is in
good condition and can be maintained for the coming year
with ordinary expenditures. There has been added to the
equipment three locomotives and three caboose cars. The
expenditures during the year for betterments, additions and
equipments on the system amounted to $75,476, of which there
was chargeable to the Lehigh & Hudson River $46,868, to the
South Easton & Philliﬁsburg, for the new yard at Phillips-
burg, $16,326, and to the Mine Hill RR. Co. $12,282.

Main line, laid with steel rails, 63*20 miles.
per yard, steel, maximum 65 Ibs., minimum 60 Ibs.  Gauge,
4 feet 8% inches. Iron bridges 16, aggregating 736 feet;
wooden bridges 1, aggregating 28 feet; wooden trestle bridges 5,
aggregating 293 feet; wooden trestles 4, ag%regating 1,590 feet.
Locomotives, 23; passenger cars, 12; freight cars, 743.

Earnings and balance sheet.—The balance sheet of June
30, 1894, was in V. 59, p. 421. The earnings and charges
have been as follows:

EARNINGS AND EXPENSES.

Weight of rails

. 1893-94.  1892-93. 1891-92. 1890-91.
Earnings from— % $ $ $
Passengers.. 46,983 49,866 26,277 23,426
Freight 428,949 346,409 339,374
Mail, express, ete... ............ 41,933 28,354 18,656 8,90

Total..oo.. e 507,169 391,342 381,703
Operating expenses &taxes. 356,299 350,760 206,266 238,271
Net earnings___ ........ . 124,558 156,409 185,076 143,432
Per cent of op. ex. to earns.  74-09 69-16 52-70 62-42
. INCOME ACCOUNT.

189:;—94. 1892$-93. 189% 92.  1890-91

Netearnings........ .oev.e. 124,558 156,409 185,076 143?432
Income from Orange Co. HR. 16,801 20,141 , 1,411
Total..oooercrnn, 176,550 190,271 144,843

Deduct—

Intereston bonds... ......... 111,712 110,286, 109,630 97,524
Otherinterest........... 14,954 18,549 13,619
Total.... 125,245 128,179 111,143
Surplus 51,305 62,092 33,700

Petersburg Railroad.
(Report for the year ending June SO, 1894.)

The annual report contains the following :

There has been strict economy in the management of the
company ’s affairs, and the percentage of operating expenses
to the gross revenues has been 66*7 per cent. The net revenues
for the previous fiscal year amounted to $214,006, thus show-
ing a decrease for the late fiscal year of $44,361.

A new passenger train known as the “Atlanta special” has
been run in connection with the Seaboard Air-Line, increasing
the passenger mileage 25 percent. Owing to the above cir-
cumstance it has not been possible to reduce the expenses in
proportion to the reduction in earnings, and, as a consequence,
for the year the net earnings show a decrease of $44,695. A
branch “line of six miles is now under construction to oonnect
the Petersburg and Richmond & Petersburg railroads with-
out pas-ing through the city of Petersburg. Eighty-four per
cent of the business of the Petersburg Railroad is throtégh
business, and all this tonnage and through passengers has had to
pass over the streets of Petersburg at a very slow rate of
speed, traversirg also heavy grades.

Since the close of the fiscal year the Manchester & Augusta
Railroad, running from Sumter to Denmark, in South Caro-
lina, has been completed, and was opened for operation on
September 3. The Petersburg Railroad, with the other roads
forming the Atlantic Coast Line, entered into a contract with
the Manchester & Augusta Railroad Company, under which
the stockholders of that company completed their road from
Sumter to Denmark. The opening of this road makes the
Atlantic Coast Line the shortest rail route from New York
and Washington to Aiken, Augusta, Macon and Southwestern
Georgia.

The decrease in gross receipts was largely due to the great
depression in business during the entire year. The large in-
crease in maintenance of way and structures was due to the

urchase of 2,608 tons of new 70-pound steel rail, which was
aid in the track. The road from the branch line junction, a
point about three miles south of Petersburg, to the junction
with the Seaboard Air Line near Weldon, is now laid with 70-
pound steel rail. The larger part of the old 56-pound steel
rail released was sold, and the remainder was used in the con-



December 15, 1894.]

«traction of side tracks. Extraordinary expenses were in-
cluded in operation expenses to a total of $48,802. Thep oi)-
erty has been carefully maintained and is now in thoroughly
good condition.

The President and directors were given authority to make
such improvements and connections on the main line, from
timeto time, as in their judgment may be for the best interest
of the company. Just previous to the annual meeting a divi-
dend of 8 per cent was declared.

EARNINGS, EXPENSES AND CHARGES.

i 1893-94. 1892-93. 1891-92-
Earningsfrom — $ $ $
Passengers . 134,043' 138,307
Freight........ 356,810 338,322
Mail, expres 57.172 55,833
Total 548,030 532,463
Expenses—
Way and structures.. 87,528 61,449 43,928
Equipment........... 63,461 51,952
Transportation. 155,166 146,462
General.... 52,617 53,948 54,26
Taxes 13,320 12,159
Total 347,344 308,767
Net earnings..... 152,982 200,686 223,696
Add other Tncome 3,058 8,399 20
TOtal s s 156,040 209,085 223,905
Deduct—
Interest 91,610 93,570 96,816
Dividends 70,636 77,058 67,353
162,246 170,628 164,169
sur. 38,457 sur. 59,736
BALANCE SHEET JUNE 30, 1894.
. Liabilities—
Costof road and equip..$3,083,891 tock.... weeie $1,2
L sleeping oars 26,100 Funded debt......... 1,5

Cash accounts .
Miscellaneous

L. 24448

Accounts payable.
Coupons.......

Dividends....
Miscellaneous .
Profitand loss...,.

Total liabilities....... $3,288,165

Total assets............$3,288,165

GENERAL INVESTMENT NEWS.

p p Tofacilitate reference to information appearing in this
column, particularly during the two months following the
publication of the Investors’ Supplement (€ach Supplement
containing an index up to date of issue), it isproposed to
append to all items here given the volume andpage of the
Chronicle Where the last previous item pertaining to the
company was published. It will then be an easy matter
havingfound one statement regarding a company to refer
toothers of earlier date.

Furthermore, as ready reference is especially desirable as
regards reorganization plans, the names of reorganization
committees and thepayment of overdue coupons, all announce-
ments concerning these appearing after thepublication of the
atest issue of the Investors’ Supptement Will be indexed
together in this column under heading “Reorganization Plans,
el e

Alabama Midland.—At the annual meeting at Montgom-

ery, Ala., November 3), the following figures were presented
for the fiscal year ending June 30 :

Gross Operating Net
Tear. eaminjs.  expenses. earnings.
1993-94 ....$547,955 $503,232 $44,723
1892-93 irerrrrreerireeesessses e 490,768 542,861 def.52,093

Atchison System—St. Lonis & San Francisco.—At the re-
guest of a large number of the consolidatedfour per cent bonds,
Messrs. Francis Peabody, Jr., J. Kennedy Tod and Frederick
W.Whitridge have consented to act as a committee, and have
prepared a plan for the tprotection of bondholders, copies of
which may be obtained from them or from the Manhattan
Trust Co. of New York, or the American Loan & Trust Co. of
Boston. The situation in respect to these bonds they state to
be briefly as follows :

The mortgage was intended to secure $50,000,000 bonds, to be issued
for certain spécific purposes as therein stated. Of this $50,009,000,
14,000,000, in round numbers, have been issued, of which about $4,-
000,000 were exchanged for the 7 per cent stock of the 8c. Louis & San
Francisco road, the Atlantic & Pacific second mortgage bonds. The re-
mainder were issued, as we are informed, directlv to tbe Atchison Com-
B :asrespects $4,877,100 in payment of the floating debt of the St.
I & San Francisco to the Atchison road, and as respects $5,000,-
000, in Bagment for the guaranty by the Atchison of the whole
$50,000,000 of bonds. A portion of the’bonds so obtained by the Atch-
ison Company were exchanged by it for certain Atlantic’ & Pacific
bonds, Ieavmﬁ about $6,00 >,000 iu legal possession of the Atchison
Company, althoughmost of them are doubtless pledged. About $8,0)0,-
000 are, therefore, In the hands of the public here and abroad, of which
this committee already represent a large number. The committee
consider it necessary to be prepared to take positive action in view of
the approaching plan for the reorganization of the Atchison proper-
ties, and to'co-operatein certain legal proceedings contemplated by for-
eign bondholders. In order to make such action effective, it is neces-
sary that as large anumber of bonds as possible shall be deposited
subject to the order of tbe committee under_their plan. No liability is
thereby Incurred by the bondholders assenting exceprt the payment of
1per cent for expenses if that should be necessary. The planprovides
that in ease the committee shall purchase the road at a foreclosure sale
or otherwise deal with it as an independent property it sh»lonly he iu
accordance with directions given by the bondholders.—V. 59, p. 967.
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Atchison System—St. Lonis & San Francisco.—At St.
Louis, on the 10th inst., the receivers of the Sr. Louis & San
Francisco Railway appeared before Judge Caldwell in the
United States Circu it Court and asked for an order directing
Special Master George D. Reynolds to examine into and report
upon the practicability and desirability of disaffirming the
several leases under which the St. Louis & San Francisco oper-
ates the St. Louis Salem & Arkansas, the Kansas City &
Southwestern the Kansas Midland, the St. Louis Kansas &
Southwestern and the St. Louis Wichita & Western. The peti-
tion filed recites that all these lines are operated at a loss, and
are not essential to the proper conduct and maintenance of the
Frisco. Judge Caldwell granted the petition and made the
order as asked. The petition also asks for a severance of
relations with the Atlantic & Pacific, which matter has al-
ready been referred to Special Master Stiles.

There is said to be a difference of opinion as to whether the
stock of the St. Louis & San Francisco, which it appears is
held by the Union Trust Co., trustee of the Atchison general
mortgage, is in fact properly an asset of that mort%age_. The
Atchison Company, through its counsel, denies the right of
the trustee in case of foreclosure to sell the stock for the ben-
efit of the bonds.—V. 59, p. 987.

Bridgeport Traction.—The new line from Washington
Bridge over the Housatonic River, in Milford, to Southport,
a distance of 11 miles, was opened this week. The compang
how has its system complete, its total track being about 4
miles. The earnings are showing a handsome increase.

Brooklyn City & Newtown.—Earnings for the quarter
ending September 30 are reported as follows:

3 mos to Gross Net _Other, Interest, Balance, ' Per cl
Sent. 30. earnings, earnings. income, taxes, etc. surplus, op. ex.
1894. ..$148,187  $67,579 ... $30,368  $37,211 56+
1893............ 148,674 65,545 $360 27,151 38,754 57+
—V. 57, p. 595.
Brooklyn Queens County & Suburban.—For the quarter
ending Sept. 30, 1894, the earnings are reported/ as follows :
3 mos. to Gross Net Other Interest Balance,
Sept. 30 earn'gs. earn'gs. income. <£taxes. deficit.
894 i $172,845 $63,604 $12,227  $84,202 $»,371

Note,—Business was fqreatly interfered with during the
quarter by the work of changing the motive power from
horse to e ectricit?/. The Broadway dvision was first oper-
ated by the trol g system Aug. 1, 1894, the Ralph Avenue
division in Septem ber, aDd the Sumner and Reid avenue div-
isions in November. The use of electricity will, it is claimed,
considerably reduces operating expenses.—Y. 58, p. 126.

Called Bonds.—The following have been called for Tpay-
ment. The numbers of the bonds may be learned at the offices
of the respective companies.

Colorado Midland.—50 equipment bonds, series B.—V. 59, p. 1006 «
nion Pacific Er.—192 Omaha Bridge bonds have been drawn for
payment April 1,1894.—V. SQ'J)' 1008.
Baltimore & Ohio.—84 bonds of tbe 5 per cent loan of £1,600,000
have been drawn for payment in London.—V. 59, p. 9 21.
Minneapolis Street Railway.—10 bonds have been drawn for
payment at 105 and interest, interest ceasing May 1.—V. 58, p. 865.

Calumet Gas.—A deed of trust from the Calumet Gas Com-
Pan , Chicago, to the Equitable Trust Company, of that city,
or 3¥1,500,000, has been execited. Five per cent bonds are
to be issued for improvements or to purchase more property.
The deed of trust bears date of Oct. 1, 1894, and conveys to
the trustee all the property, franchises, privileges, etc. The
first 500 of the bonds, to the amount of $500,000, are to retire
a like amount of bonds issued under a mortgage of 1892.
The Calumet Gas Company supplies gas in the Southern end
of Chicago and has no connection with the Chicago Gas Co.

Cape Fear & Yadkin Valley.—This railway has been oper-
ated by Receiver John Gill since April 1, 1894 While the
business for the past nine months shows considerable increase
over the previous year, the net earnings have been princi-
pally consumed in improving the physical condition of the
property, increasing the rolling stock, &c. The receiver will
not have any published report to make until April 1, 1895,
when it is expected that the property will be reorganized by
the first mortgage bondholders.—Y. 58, p. 1034.

Chicago & Alton.—In regard to the modification of the
lease of the Louisiana & Missouri River, the following official
statement is now at hand:

The Louisiana & Missouri River Railroad Is leased for 1,000 years to
the Chicago & Alton. At a special meetlug of stockholders of the L, &
M. Company, held at St. Louis, Mo., November 13, 1894, at whiob
meeting. there was represented in person and by proxy more than
seven-ninths of the entire capital stock of the company,’it was voted
that the lease be modified whereby the Chicago & Alton Company as-
sumes to&)ay asitaccrues all intereston the first and second mortgage
bonds and their principal when due, and 7 per cant per annum divi-
dends on the guaranteed preferred stock, each shareholder dl the
L.&M. Compan%/ having the rlqht on and after the 17th of November,
1894, to sell to the Chicago & Alton Company their shares of L. & M.
St?(Ck58t $2§7580 per share for preferred and $10 per share for common.
—Y. 59, p. )

Chica%(_) Gas.—The city has agreed to pay its indebtedness
to the Chicago Gas Company of $190,000 In instalments up to
July 15, 189, with interest at 6 per cent. Under the stand-
ing agreement with the city prices of gas will be reduced 5
cents per hundred feet on January 1.—Y. 59, p. 650.

Chicago & Southeastern.—A ﬁress dispatch says that ef-
forts are being made to settle the claims against this roai
in order to avoid the receivership which was applied for re-
cently.—V. 59, p. 968.
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Cleveland Canton & Southern.—The Knickerbocker Trust
Company, acting at the request of holders of Cleveland &
Canton 5 per cent bonds, gives notice “ that the holders of all
such bonds are urgently requested to communicate with the
Knickerbocker Trust Company at once, and before depositing
the same with any committee calling for the deposit thereof.”
—V. 59, p. 1006.

Cleveland & Pittsburg.—This company listed this week
$502,000 additional general mortgage 4% per cent guaranteed
g/olld ggndssggrles B, making total amount listed $1,245,000.—

ol. 58, p. .

Colonial City Electric of Kingston, N. Y.—This road was
opened for business on Thursday.

Columbus Street Railway.—For the month of November,
1894, gross earnings were $46,472, against $41,150 in 1893; net,
$23,568 against $16,967. Earnings for the 11 months ending
November 30 are reported as follows :

11 mos. to  Gross Operating Pr. ct. Net Charges  Balance,
Nov. 30. earnings, expenses, op.ex. earnings, and taxes, surplus.

..$516,725 $244,648 4734 $272,077 $161,709 $110,368
1893 ...... 492,760 305,014 61-89 187,746 139,628 48,118
—V. 59, p. 737.

Comstock Tunnel.—Theodore Sutro, President and coun-
sel of the company, announces that a settlement has been
effected of the suits against the company which were coming
on for trial next week in the United States Circuit Court of
Navada, and in which the income of the company has been
tied up through attachments since last spring.—V. 59, p. 879.

Coney Island & Brooklyn.—Earnings for the quarter end-
ng September 30 are reported as follows :

3 mos. to Gross Net Other  Interest, Balance, Perct.
Sept. 30. framings, earnings, income, taxes, etc. surplus, op. ex.

1894 $115,805 $ 53,545 $384 $11,556 $42,373 53-76

1893 113,111 51,924 . 10,888 41,036 54-90
~V.57,p. 426.

Denver Consolidated Tramway.—This company listed this
week $80,000 first consolidated mortgage 5 per cent gold
bonds, certain additional bonds to be added when issued in
exchange for non-listable bonds.

Diamond Match.—According to the Chicago Tribune this
company has decided to issue $2,000,000 new stock, half of
which will be given to stockholders as a stock dividend,
representing a capitalization of the company’s surplus, and the
other half will be offered to stockholders at par. The com-
pany will use $300,000 to develop the Livergool plant and
the rest for purchase of pine lands.—Y. 58, p. 389.

Dry Dock East Broadway & Battery.—Earnings for the
quarter ending Sept. 30 are reported as follows :

3 mos. to Gross Net Other  Interest, Balance, Pr.cl
Sept. 30. earnings, earnings. income, rents, taxes, surplus, op ex.
1894 .. $182,962 $58,114 $2,485 $32,063  $28.536  68-24
1893 . 172,354 37,214 2,734 34,689 5,253  78-48
—Y. 59, p. 422.

Electric Storage.—Official announcement of the allotment
of preferred stock was made Thursday. It provides for an
issue of $1,000,000 worth at par, which has been underwritten
at 50 by a syndicate. Stockholders will be entitled to pur-
chase in proportion to their holdings of common and preferred
stock, a payment of 10 per cent being due when subscription
is made, and the balance when called by the directors. Those
entitled to subscribe must be of record Dec. 19, 1894. Sub-
scription must be made on or before Dec. 27. From an official
statement received this week it appears that of the company’s
$13,500,000 of stock, as recently increased, there is outstandin
all the common, amounting to $8,500,000, and $3,000,000 o
the $5,000,000 preferred. Preferred to the amountof $1,000,000
now underwritten as above stated will be issued during 1895
for additional working capital. First mortgage 30-year bonds
for $450,000, bearing 2 per cent interest in 1895 and increasing
from that to 5 per centin 1898 and thereafter, are also given
as outstandin%. They are subject to call at certain rates.—
Vol. 59, page 1007.

Evansville & Richmond—Evansville & Terre Haute.—A
minority interest of some $150,000 of Evansville & Richmond
bonds are seeking a compromise settlement with the Evans-
ville & Terre Haute in the matter of the latter’s guarantee.
The suit brought by $1,155,000 of the bonds through Harvey
Fisk & Sons to enforce the guarantee is being pressed, and a
decision is expected at an early day.—V. 59, pp. 472, 738.

Houston & Texas Central—Galveston Harrisburg & San
Antonio.—At Austin, Tex., Dec. 8, Attorney-General Cul-
berson instituted suit against the Houston & Texas Central
Railroad to recover $411,935, the balance alleged to be due the
State school fund for money borrowed in 1857 ; also, against
the Galveston Harrisburl%& San Antonio Railroad for $416,-
292 on same account. e companies made Perlodlcal pay-
ment on these loans until interest and principal had been paid
in full, when they declined making the further payments de-
manded by the State, which now claims the right to ignore
all payments made bv the companies during the war.—V.
55, p. 146; Y. 57, p. 853.

Huntingdon & Broad Top.—Notice to holders of the Con-
sol. 5s due April 1. 1895, is given by Charles D. BarneY & Co.
and Edward B. Smith & Co., of Philadelphia, as follows:

Having assumed the extension of this issue of bonds for a period of
thirty years, principal and interest to he payable in gold we offer the
presentholders~to extend bonds to the amount of $750 00 >on a pay-
mentto USor $50 perbond, or $25 in cash and coupon for $25 matur-
ing April 1 next. Aswe only offerto extend one halfthe loan at these

gures, yourimmediate consideration is advisable.—V. 59, p. 968.
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Lehigh Coal & Navi%ation Co.—At a directors’ meeting
held Dec. 10 at Mauch Chuuk E. W. Clark was elected Presi-
%%r%t, all the other candidates having withdrawn.—V. 59 d

Lehigh Yallev.—At an informal meeting of stockholders
held in Philadelphia, Dec. 7, the following committee was
appointed to solicit proxies to be voted in opfposition to the
present management at the annual meeting of the company,
to be held Jan. 15, 1895. John N. Hutchinson, George D.’
McCreary, William Elwood Speakman and W. A. Dick, of
Philadelphia; Samual H. Hackefct of Easton, Penn., and
Charles B. Yan Nostrand of New York.—V. 59, p. 988.

Minneapolis & St. Louis.—The coupons maturing June
1, 1891, to Dec. 1, 1894, from the Southwestern extension
mortgage bonds will be paid on presentation at the office of
the Central Trust Company with interest at 6 per cent to Dec.
12,1894, on which date interest ceases.—V. 59, p. 1007.

Mobile & Birmingham.—Holders of first mortgage bonds
who have not deposited their bonds with the Central Trust
Company are asked to communicate with T. G. Bush, Re-
ceiver, Anniston, Ala.—V. 59, p. 290.

National Shoe & Leather Bank, New York €ity.—The
Comptroller of the Currency, under section 5,205 of the United
States Revised Statutes, has levied an assessment of 25 per
Cﬁntbupltzn the par value of the shares of the capital stock of
this bank.

New York Lake Erie & Western.—A circular pro‘posing
to defer the payment of the coupons which fell due
June 1and D.member 1, 1894, on such of the new bonds as
are to be given in exchange for old securities ha3 been issued
this week under date of December 10 to holders of the second
consolidated mortgage bonds, the funded coupon bonds of
1885 and the income bonds. The circular in full is as follows :

Referring to our circulars of January 2,1894, and April 2,1894, and
that of the N. Y. L. E. & W. RR. Co. of January 2, 1894, under which
we have received about$32,000,000 out of "$38,000,000 bonds, we
have now to inform you that, owing to well-known conditions in com-
mercial and industrial affairs, the'earnings of the Erie system have
been and continue to be inadequate to meet the interest maturing on.
the proposed issue of new general mortgage bonds. =~ =~

Nevertheless, it seems to us inexpedient to treat this inability of the-
company to pay interestas an occasion for present foreclosure with-
outglvmar a farther chance to the company, especially as payment of
bondholders’subscriptions to the new bonds has not yet been called to
provide the company with money necessary to pay its floating debt.

It istherefore nowEroEosed that the new bonds be issued with the
coupons June 1st, 1891, and December 1st, 1894, attached, hut
stamped as subject to acontract with the company which shall pro-
vide that they shall be paid, as soon as practicable, out of the firstnet
earnings oveér and above the railroad company’s requirements to
meet interest and rentals accruing after December 1st, 1834, except
in case a default on later coupons shall give power to foreclose, ia
which event the stamped coupons shall retain all their original rights.
Before proceedln? to carry this adjustment into effect the Concurrence
of the holders of our reorganlzatlon receipts is required, and we
hereby give notice to all holders of such recelpts as desire us to carry
out the above plan to present them without delay at our offices in New
York or London in order that their approval inay be stamped thereon.

When such approval shall have been given to a satisfactory extent,
we shall be in aposition where we can proceed with the execution of
the plan and with the delivery of the new bonds in place of those
deposited, so that thenceforth the Company may be held to strict com-
pliance with the terms of the maortgage, or suffer its penalties. The
new bonds for tbe cash subscriptions will, of course, be deliverable
ex all past due coupons, the buyer paying for interest accrued only
from December 1st, 1894. i o

If, however, the business of tbe company shall continue to .indicate
thatit will be unable to pay the coupoa due June 1st. 1895, it is under-
stood that the approval of this circular, when stamped upon our re-
ceipts, constitutes full and continuing authority to us to take what-
ever action we may deem best for the interest or enforcement of the
bonds a%amst which our receipts are held, instead of delivering the
new bonds. . .

Itis properthat we should state %Iamly that unless this approval be
given we shall have no alternative but to abandon the plan of reor-

anization, in which event the bondholders will lose the benefit of

e valuable full foreclosure rights provided under the new mortgage,
and which in our opinion could not be again obtained. .

All powers hereunder vested in Drexel, Morgan & Company in New
York, will after January 1st, 1885, Dassto, and be exercised by, their
successors, J. P. Morgan & Co. DREXEL, MORGAN & CO.,, XY,
J. S. MORGAN & CO., London.

—On page 99 of the last issue of the Investors’ Supple-
ment the headiné; for the report regarding the Erie was acci-
dentally omitted, causing the statement to fall under the
heading “New York Lackawanna & Western.” Attention is
called to the fact lest any think that the statement for the
Erie itself was not given as usual. Tne mistake occurred after
the proof left the editor’s hands and was discovered too late to
be set right.—Y. 59, p. 1007.

New York & New Jersey Bridge.—The Secretary of
War, Mr. Lamont, this week declined to approve the plan of
the company for building a cantilever bridge with pier in the
Hudson River. H.s objections were based on the findings of
the commission that a clear suspension bridge is “safe and
not impracticable.”—Y. 59, p. 781.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the Stock Exchange have listed the
securities of the following companies, more particularly de-
scribed in item for each
Cleveland & Pittsburg.

Denver Consol. Tramway.
New York Susquehanna & West’ru.

Oregon Ry. & Navigation. .
Pittsburg'Shenango & Lake Erie.
Toledo Ann Arbor & North Mich.

New York Susquehanna & Western.—This company listed
this week 450,000 additional terminal first mortgage 5 per
cents, making total amount listed $2,000,000.—V. 59, p. 600
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Northern Pacific.—lInterest on the general first mortgage 6s
mwhich ig due Jan. 1, 1895, is advertised to be paid by the re-
ceivers at their office, 17 Broad Street, New York, on and
mafter Jan. 1.

The Farmers’ Loan & Trust Company announces that under
the lease to the Northern Pacific of Nov. 8,1894, the company
will pay $20 on the Duluth & Manitoba coupons of Dec. 1,
1893, and Jan. 1, June 1 and July 1, 1894, provided coupons
due Dec. 1,1894, Jan. 1, June 1. July 1 and Dec. 1, 1895,
and Jan. 1, June 1 and July 1, 1896, are presented at the same
time for stamping. The Trust Company also announces that
under the lease agreement to the Northern Pacific dated Nov.
17, 1894, the company will pay $20 on Spokane & Palouse
(Washington DivisionJ coupon due Nov, 1898, $20 60 on cou-
pon due May 8, 1894, and $20 on coupon due Nov. 1, 1894.—
V. 59, p. 1008.

Ohio River & Charleston.—The reorganization of the
Charleston Cincinnati & Chicago under this name has been
finally completed, as already reported in these columns. The
Railroad Gazette says that the money with which the prop-
erty was purchased at foreclosure was raised chiefly in Bos-
ton and Philadelphia, two-thirds of it in the latter city, the
Finance Co. of Pennsylvania and the Investment Co. of
Philadelphia being largely interested in the property. After
thorough inspection of the road within the next few weeks
plans will be formulated for future improvements. The
coml;()any has been reorganized with preferred and common
stock, but no bonds have been issued asyet. The earnings
are said to be showing steady improvement. When the rep-
resentatives of the bondholderstook control, in October, 1893,
a deficit of about $50,000 had been reported for the year. For
the last year, ending in October, a balance of $10,000 above
expenses and taxes was reported.—V. 59, p. 878.

Oregon Railway & Navigation Co.—There were listed this
week $2,946,000 United States Trust Company certificates of
deposit for collateral trust mortgage 5 per cent bonds, to be
increased with further deposits of bonds up to the outstand-
ing issue of $5,182,000. Over $3,100,000 of the loan have been
deposited with the committee, who, by advertisement in an-
other column, urge holders to protect their interests by send-
ing in their bonds without delay.—V. 59, p. 291,

Pittsburg Shenango & Lake Erie.—This company had
listed this week $786,000 consolidated first mortgage fifty-year
5 per cent gold bonds.—V. 58, p. 69.

Philadelphia & Reading.—A number of the holders of
the securities of the company who favor the Rice-HaUshorne
Committee met at 16 Broad Street, N. Y. City, on Wednes-
day. Remarks were made by Richard L. Hartshorne, Isaac
L. Rice, Henry Clews and others in which adverse criticisms
were made of the Olcott-Earle plan of reorganization and the
present management of the company. Resolutions were
passed expressing the determination of those present to op-
pose the plan.—V. 59, p. 1008.

Pittsburg Shenango & Lake Erie.—The United States
6 Ontario Steam Navigation Company, a corporation formed
organized and officered by the officials of the Pittsburg She-
nan?o & Lake Erie RR. Compan?/, closed a contract on Satur-
day last with the Craig Ship Building Company of Toledo, O,
to build two steam-car ferry transfer boats to run between
Conneaut, O., and Port Dover, Can., to a connection with the
Grand Trunk RR. These boats are 280 feet long, 52 feet wide,
and have a carrying capacity of 26 cars each. They are de-
signed to run the entire season, beingjlgrovided with the latest
modern appliances for breaking ice. ~ The distance being only
about sixty miles, the boats are guaranteed to make two
round trips i» twenty-four hours, which will give them a car-
rying capacity of 3,000 tons of coal per day. This arrange-
ment, it is said, shortens the distance between the coal fields
of Western Pennsylvania and Canada over any other route
from 100 to 150 miles, and is expected to be of great advan-
tage to the Pittsburg Shenango & Lake Erie RR., enabling
them to supply from off the line of their road a very large
coal tonnage. The contract with the Grand Trunk Ry. runs
for twenty years, with exclusive right to the Pittsburg She-
nango & Lake Erie to use Port Dover, which is being deep-
ened at the expense of the Canadian Government, and
equipped with piers by the Grand Trunk Company at their
,expense. The return traffic from Canada, it is thought, will
be an important feature in the earnings of the Shenango
road in the future, as this arrangement will give the Grand
Trunk a direct entrance to Pittsburg shorter by many miles
than any at present existing from Canadian points.—V. 58,
p. 69.

Richmond & Petersburg.—The report of the Richmond &
Petersburg was published in V. 59, p, 918, but the balance
sheet now at hand is as follows:

B4EANCE SHEET JUNE 30, 1894.

Road and equipment...$1,906,298 | Stock
A. C. L. sleeping cars... 9,000 IFunded debt....
13,799 Traffic balancés.

48,244 | Accounts payab

106,450 Dividends....
1,805 | Coupons.......
IProfit and loss

Total oo .

243,310
$2,085,594

Total....ccceeee........$2,085,594 |
—V. 59, p. 918.
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Reorganization Plans, etc.—The foliowing is a complete
index to all reorganization plans, the names of all reorganiza-
tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-
icle SinCe the November edition of the Investors’ Supple-
ment was issued, all earlier facts of thisnature beingset forth
in that publication. It does not, however, include matter in
to-day’s Chronicle.

The foliowing abbreviations are used: Planforreorganization
or readjustment; plan; coup, for coupon payments; def. tot

Volume 59.

default; Com. for committee.
. Pa%e.
Indianap. Dec. & Spr.,plan... 920

. Volume 59.
Atebison T. &S. F., Com (

St. L. & San Fran., coup. Minneap. &St. Louis, coup__ 1007

Cedar Falls &Minn.,plan. N. Y. & New England, coup... 969

N. Pacifie & Montana, Com.. 1007

Oregon Short Line, coup......... 1008

Chicago &Nor. Pac.,plan..... 919
Cm. Jack. & Mack.,def..........
Utah & Northern, coup......... 927
Union Pacific, cCOUP....ccecuene

Cleveland & Canton, Oom___ 920
Cleve. Canton & So., Oo .
Distilling & C. F.jplan..

Rochester (Street) Railway.—Eirnings for the quarter
ending Sept. 30 are reported as follows :

3 mos. to Gross Net Other Interest, Balance,
Sept. 30 earnings. earmngs. income, rents, taxes, surz{)Ius.
1894 ... $216,825  $92,401 $7,923 $76,134 $24,190
1893..ie. 208,609 102,684 1,447 60,000 44,131

The general balance sheet of Sept. 30, 1894, shows funded
debt, $4,038,000, against $3.982,000 on June 30; loans and bills
payable, $390,232, against $398,708; stocks and bonds of other
companies field, $171,000.

Savannah Americas & Montgomery.—At Richmond, Va.,
Judge Fish of the Superior Court of Georgia has entered
a decree ordering the sale of the Savannah Americus &
Montgomery Railroad under foreclosure of the consoli-
daltgezd7 mortgage, to take place February 28, 1895.—V. 59,
p. .

Sioux City O'Neill & Western.—An application for a de-
cree of foreclosure of this company’s first mortgage has been
gra7rét5ed, but the decree has not yet been entered.—V. 57,
p. 765.

Staten Island Electric RR.—This com‘pany was incorpor-
ated at Albany, Dec. 11, to construct; a steel surface road about
twenty-two miles in length in and between New Brighton
and Edgewater and the towns of Northfield and Southfield,
Richmond County. The capital is $1,250,000, and the direct-
ors are George B. H. Harvey, Milton L. Boudon, John A.
Hilton, John J. Walsh, William H. Hurst, John T. Mills,
Eugene R. Leland, A. J. Hummell and Henry Haggerty, of
New York City.

Suwannee River Railway.—At a meeting of the directors
of the Suwannee River Railwav Company, held December
13th, at 40 Wall Street, New York, the following officers were
elected: President, E. J. Carter; Vice-President, W. R.
Busenbark; Secretary and Treasurer, Charles A. Baldwin.
This railroad connects with the Florida Central & Peninsular
Railroad at Ellaville, Fla. It runs through lands owned by
the company, which are said to be valuable as farmiag lands
and licb in phosphate and lumber. . Surveys have been made
for an extension of the line south of Hudson-on-the-Suwannee
to Cedar Key.

Toledo Ann Arbor & North Michigan.—The Metropolitan
Trust Co. and Central Trust Co. engraved certificates of de-
posit; under the Quintard reorganization committee’s plan
were listed this week on the New York Stock Exchange.
The application to list gives the deposits of bonds as follows :
Grand Trunk,whole issue$!,260,000, deposited ..$1,070,000
North Michigan, * * 2,120,000, | . .*1,911,500
Mount Pleasant, “ 400,000, “ 331,000
Cadillac, “ 1,260,000, . 1,100,000

‘This includes $154,003 dqs)osﬁed with the Central Trust Company,
which cannot be listed until transferred to the Metropolitan Trust
Comp_any. This transfer is to be made and the Metropolitan Trust Co.
certificates will then represent the entire $1,911,500.—V. 59, p. 782

Toledo St. Louis & Kansas City.—At Springfield, 111,
Dec. 12., in the United States Circuit Court, the Union Trust
Company, of New York, entered a motion for the appoint-
ment of a new receiver for the Toledo St. Louis & Kansas
City and the sale of the property. Samuel R. Callaway is
the present receiver. Argument on the motion was set for
January 3. This action is thought to be a move in the
interest of some old unsettled claims.—V. 59, p. 927.

Union Traction Company.—This company of Rutherford,
Bergen County, N. J., recorded this week a mortgage of
$1,000,000 to the Metropolitan Trust Company of New York
City.

Wilmington Chadbourne & Conway—Atlantic Coast Line,
—A dispatch from Raleigh, N. C., Dec. 11, says that the Wil-
mington Chadbourne & Conway Railroad, fifty-three miles
long, from Conway, S. C., to Chadbourne, N. C., has been
bought by B. F. Newcomer for the Atlantic Coast Line and is
to become a part of the latter system.—V. 59, p. 1008.

7,499
Zanesville Belt.—The United States Circuit Court at

Columbus, Ohio, has ordered that the sale of the Belt Rail-
road be postponed till Jan. 15. The sale is to taka place
under a mortgage for $250,000 held by tbe Mercantile Trust
'Company of New York.
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3fitje Cowmetrcm| finies.

COMMERCIAL EPITOME,

Friday Night, Dee. 14,1894.
The inquiry for general merchandise in first hands is gradu-
ally diminishing and the wholesale markets assume a quiet
tone. In exceptional cases producers find their accumulation
of supplies excessive and_ are seeking an outlet through the

THE CHRONICLE,

[Vol, Lix,

COTTON
Friday Night, December 14, 1894,
The Movement of the Crop, as indicated b%/ our telegrams
from the South to-night, is given below. For the week ending
this_evening the total receipts have reached 360,136 bales
against 349,451 bales last week and 364,220 bales the previous
week; making the total receipts since the 1st of Sept., 1894
4,428,603 bales, against 3,605,145 bales for the same period of

Iau_ctlon_-room, Inotably soén_the r\]/vayfmilcottofr]! goc()jds.h Specu-  Receiptsat—  Sat.  Mon. Tues. Wed. Thurs. Fri. Total,
ation in staple commodities has” fallen off, and there is a
n}arhked inclin\z/a\;ihon to quuidgt}g previous_dealls before the cr:psrf]: 12,853 23,606 7,194 14,485 14,871 1?82? 88,859
of the year. eat received fair attention for export, which | = s N e oA AL L ' ,
served as a sustaining influence to values ; coarse grains mod- 13,379 22,605 15,826 11,075 15,899 92617
erately active. Flour sold slowly, but prices remained steady 3,918 629 1,516 1,252 2,471 10,796
m consequence of recent increased cost of transportation from U "oy peen s e T e 456 456
mills to seaboard. Cured meats dull and lard selling with i 5942 6,008 5597 6,173 4,895 32114
greater freedom for export. Where corn is in deficient sup- _Brunsw'k&o. 2832 bara  bann s S 9,083 9,083
ply wheat feeding to cattle is well maintained. Beneficial Charleston..... 832 2,324 2367 2,264 2300 3,484 15571
rains were reported from a large portion of the wheat-belt Pt Royal, & oo 12,206 12,206
early in the week, and latest advices announce clearing, cold Wilmington.... 2,083 2038 2761 2248 1833 2,196 13,159
weather in the West and Northwest. Wash’ton, &e. ... ... ... .. 63 63
Lard on the spot has been in fair demand for export and re- Norfolk........... 5321 5790 3,392 5586 3,847 3,475 27411
finers have also been moderate buyers. Prices early in the WestPoint... 2,033 2843 3,679 3,062 2356 2,359 16,332
were I°yer>but later rallied and the close was steady at ~ N'POrtN., &0. o oo L L 2,984 2984
wc*  “or Prime Western, 6%c.@6”c. for prim_e Ci_ty and New York....... . 1963 2,209 2,131 1,658 1,620 2,160 11,741
yooc. for refined for the Continent. The speculation in lard 868 32 15546 2,365 1,316 716 6,843
for future delivery at this market hasbeen dull and during the Baltimore...... . ...... ... ... ... 9,087 9,087
first half of the week prices declined under full receipts of Philadelpha& 629 619 1,026 1,289 539 764 4,866
swine at the West, but subsequently recovered on the in- i nisweek 46,934 62,7001 53,338 55.886 47,182 94,096

creased demand for spot goods, closing steady.
DAILY CLOSING PRICES OP LARD FUTURES.
Sat Mon. Tues.  Wed.

n lhurs. _Fri.

Thelfollc(ﬁi/ing stlgﬂsim_\xgek’s total receip_ﬁs, the total since

December 7-a25 7-20 715 720 7-25 720 Receipts to 1894, 1893. Stock.
780 Tofy 729 725 780 7"25 Dec 14 This Since Sep. This Since Sep.
_ _ Week. 1,1894. Week. 1,1893, 1894 1893

Pork has been moderately active, but at lower prices, clos- .\ cion
ing at $13@13 75 for mess, $12(3$12 50 for family and $14@ vel 2o, 88,859 1,040,687 62,047 719,137 314,026 207,167
$16 50 for short clear. Cut meats have been cwiet and easy, Ne asco'l 0. 5948 35570 3,396 23,651 1,705
closing at 6%c. for pickled bellies, 12@10 Ib. average, 5c. Me";.lor €ans 92617 1,365,593 84,323 1,045,404 382,060 308,144
for pickled shoulders and 834@9c. for pickled hams. Beef |° e 10,796 134,418 14,683 132,622 31,124 43,935
has been quiet but steady, closing at $7 50@$8 for extra Florida.... 456 14,088 2,071 13,172
mess, $8 50(%$10 for packet, $10(3$12 for family and $16(3§18 S2vannah 35914 614,639 41,354 648,084 116,692 112,409
for extra India mess. Beef hams have been quiet at $17. Tal- _Brwiok&o go0g3 84,192 1241 45459 15858 15,500
low has held steady at 4%c. Lard stearine has been quoted Charleston.. 45571 572823 17,463 244,621 80,374  97M52
nominally at 8%c.  Oleo-stearine has been quiet and without _ P-Roval... 15505 71,411 30,548
change at 7%c. Cotton seed oil has been dull but steady at W"m[“gto”-- 13,159 178,321 11,518 139,462 36,980 24443
24c. for prime crude and 29c. for prime yellow. Butter has Wasn’n, &cc 63 617 32 401
been quiet and easy, closindq at 15@24c. for creamery. Cheese Norfolk........ 27,411 274,252 24,268 295,495 77,069 98,818
has been dull and unsettled, closm% at 9@12c. for State fac-  West Point 16,332 174,697 17,631 140,167 27,638 27,432
tory, full cream. Fresh eggs have been dull and weak, clos- NptN.&c 2,984 22555 6,493  29.006 9,376  17.075
ing at 23@24c. for choice Western. L New York.. 11,741 42210 3912 20,805 102,194 188671

Raw sugars have been more active, but_principally under goston....... 6,843 11,801 5102 37.682  34.000 25000
pressure to realize, and prices are lower. Centrifugal quoted gajtimore... 9,087 45,084 1,741 22355 30353 26719
3J7c. for 96 deg. test and muscovado at 2”c. for 89-deg. test. philadel. <fco. 4,866 45,645 3117  17.074 9430 12021
Refined sugars at additional decline in value sold with greater
freedom, 1ut close quiet again; granulated 4 1-16c. Teas in

better demand and firmer.
Coffee received less attention and was easier in tone, but
offerings of really attractive goods do not increase. Rio

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

qUOt(—;‘d atl 5 for No. 7, goo Cuc_uta at 19A@193AC and Receipts at— 1894, 1893. 1892. 1891. 1890. 1889.
interior Padang 24J"@25c. Speculation for future delivery gajvesn, &o. 94,807 65443 48,932 40351 41116 39.447
was upon a reduced scale and with some effort to dispose of New Orleans 92,617 84323 86129 090802 89843 93739
“ long” engagements prices shaded and at the close are still opile....... 10,796 14683 9,230 12,733 11664 10,406
weak on the near positions. h ' ' ' ' ' ’
The following were final asking prices : Savannah... 82,114 41,354 21014 39,601 38,102 36,571
9 gp : Char*ton,&o. 27,777 17,463 7,443 20,184 16,699 11,167
. IMarch Wilm’ton,&o0 13,222 11,550 6,059 8,688 4,761 5,909
13-150. April. Norfolk..... 21,411 24,268 6,483 30,057 *6,727 17,646
.12-900. IM ay" . : : ' , '
: W.Point,&o. 19,316 24,124 7,136 14,149 16,636 15,523
Kentucky tobacco has been in fair demand at full values? Allothers... 42,076 17,134 18,964 21.419 20.779 21848
sales 350 hhds., including 200 hhds. for France. Seed leaf to- ) '
bacco has sold less freely but prices have held steady; sales Tot-this wk. 360,136 300,392 211,399 277,984 266,327 252,256

for the week were 1,925 cases, as follows: 450 cases 1893 crop,
Pennsylvania Havana seed, 9@llc.; 200 cases 1893 croE, Penn-
sylvania seed leaf, 6@9c.; 250 cases 1893 crop, New England
Havana, 5@ 13c.; 100 cases 1893 crclgzp, New England seed leaf,
6@ 12c.; 125 cases 1892 crop, New England Havana, 16@45c.;
150 cases 1893 crop, State Havana, 6@8c.; 250 cases 1892 crop,
Wisconsin Havana, 9@13c.; 150 cases 1893 crop, Zimmer’s,

Since Sept. 1 4428,603 3605,14513208,885 4339,335 3964,426 3869,671

The exports for the week ending this evening reach a total
of 250,010 bales, of which 114,265 were to Great Britain, 34,159
to France and 101,386 to the rest of the Continent. Below are
the exports for the week and since September 1, 1894,

Week Endin% Dee. 14. From Sept.E1,1894, tq[Dec. 14,1894,
0—

11(812c.; 100 cases 1891 crop, Gebhart’s, 9c., and 150 cases Export* Exported to— xporte i
sundries, 5@12c.; also 600 bales Havana, 65¢.@$l 05, and 200 from— Great Conti- Total Great Conti-
bales Sumatrav gOC(a$3 20 in bond. Brit'n. France nent. Week. Britain. France nent. lotal.
The trading in the market for Straits tin has been quiet, but Galveston...... 21285 11,738 15379 48,380 332,803 122,774 179,619 635196
prices have advanced in response to slightly stronger foreign Velasco, &c.... 5108 5,108 20,149 29,149
advices, c|osing quiet at 1380c. Large sales of ingot copper New Orleans.. 20,301 18891 37,348 76,540 340,532 285,407 860,282
have been made at full prices and the close was steady at Mobile &Pen. 654 654 38239 5323 43563
9-75¢. for Lake. Lead has been dull and without change, Savannah.... 10,190 10,190 38,653 14,014 248,453 301,125
closing steady at 3-12%c. for domestic. Spelter has made a E?‘I%T’?t\?ﬂ:t%lﬁl* 27,960 13,601 41,051
slight advance and the close was steady at 3-32%c. for domes- \;iirEs B0 - 18959 0685 25,638 133024 2100 98412 25848
tic. Pig iron has been in fair request and steady, closing at Norfolo o 1o 116 L 800 oo 8988 e
$9-75(3$%3 for domestic. s : . 14218 54,904 »5,955 85
- . . . West Point... 8,517 12,950 21,457 42,055 23,332 65,437
Refined petroleum has declined to 5-45c. in bbls., 2 95c. in  N'p't News, 4c 2,447 2447 10,021 10021
bulk and 665c. in cases; crude in bbls. has been without New York. 14401 3532 8,285 23218 153,206 16707 91,448 261451
change, Washington closing at 6c. in bbls. and 3-50c. in bulk; Boston............ 11.419 82 11,501 61,256 10171 62,273
naphiha, 6¢c. Crude certificates have been advanced, closing Baltimore.. .. 4,218 3,105 7,323 32,146 300 54,121 88,567
at 8S%e. bid. Spirits turpentine has declined, closing easy at Philadelpa... 326 3C6  13.603 3318 16951
2733 27%c. Rosins have advanced, closing steady at $1 35@  Total............ 114,285 34,159 101,686 250,010 1,309,540 390,238 1,133,68612,833,494
$l 40 fOr ccmmon tO gOOd Stralned' WOOI has been in better Total. 1893 153,486 46.452 52 2=1258,2191,268,570 304,398 733.1=3 2,306,551

demand and steady. Hops have been quiet and easy.

1iQuitidm« Cori Royal,
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Dec. 14 at—  Great Other  Coast- Stock.
Britain. France. proreign wise.  rotal.

NewOrleans... 76,097 16,384 30,467 2,915 125,863 256,197
Galveston*....... 123,190 19,034 20,473 8,574 171,271 142,755
Savannah...... 2,000 ,500 12,000 2,000 8,5 98,192
Charleston....... 9,600 None. 11,400 800 21,800 58,574
6,000 None 2,000 None. 8,000 23,124
Norfolk............. 35,500 None 4500 5,000 45.000 .069
New York......... 9,800 750 6.500 None. 17,050 85,144
Other ports 35000 None. 28,000 None. 6300 100,635
Total 1894... 297,187 38,668 115,340 19,289 470,484 796,690
Total 1893... 200,523 33,735 73,706 19,018 326,582 879,214
Total 1892... 78,939 27,167 97,470 18,073 221,649 909,008

Speculation in cotton for future delivery at this market has
been upon a diminishing scale. Disappointment was en.
countered in the limited character of the outside investing
demand compared with previous calculations, as well as in
the indifferent attitude of consumers at home and abroad. A
continued free crop movement and the announcement of a
phenomenally large auction sale of cotton goods may also be
cited as quieting influences upon speculative trading. Satur-
day’s dealings were of an unimportant character and after
moderate fluctuations the market closed at about 1 point net
gain. During Monday demand was indifferent and the pres-
sure to realize increased, notably so from the South, under
which there was steady decline in price, and 7 points net loss
resulted.- Offerings during Tuesday were moderate, which
circumstance was taken advantage of by the bullish element
to manipulate prices, and a gain for the session of 3 points
was scored. The markets of Wednesday and yesterday were
velc'iy small, the dealings principally between local operators,
and the value line settled off 5 points. To-day there was a
somewhat better tone, based upon a smaller movement at
interior towns than expected and assisted by local manipula-
tion. Cotton on the spot is dull at 5%c. for mlddllng]uglands.

Thetotal sales for forward delivery for the week are 590,600
For immediate delivery the total sales foot up this week
1,118 bales, including — for export, 518 for consumption,
— for speculation and 600 on contract. The following ar
the official quotations for each day of the past week—
December 8 to December 14. )

Bates on and off middling, as established Nov. 22, 1893,
by the Revision Committee, at which grades other .than

bales.

middlirg may be delivered on contract:
Fair on. GoodOrdinary............ 0. oft.
d e 75 on. Good Middling Tinged... Even .
Strict Good Middling.. on. Strict Middling Stained .. 732 oft.
Good Middling..... e on. Middling Stained............... 7,6 oft
Strict Low Middling... oft. Strict Low Mid. Stained.. 2632 oft.
LowMiddling.............. — off. Low Middling Stained.... | & oft.
Strict Good Ordinary.. oft.

Onthis basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon Tues Wed Th. Fri.
Good Ordinary 488 455 459 491 ie 45
Low Middling 55le 57‘6 55,6 51?46 Asl?zlle 55?e
I\G/Hdgllbrl] i 5% % 5% gllle %iiie 5%
ood Middling. Bii 1 )
Middling Fair - B B o ogie 65
GULF. Sat. Mon Tues Wed Th. Fri.
EOOdMQ&%iIUaW 478 gw%e 473 4136 41316 478
ow Middling... i . i 5ia  bia i
Mideiin d'd'i""g' 5:'2 6 §:|: Sibis 3'%, gYe
00 iddling... ) , . 6%4
Middling Fairg.... GB g%e 678 8l%lfl 813,6 257}36
STAINED. Sat. MonjTnes Wed Th. Fri.
LE_W M iddling. 43g 438 43S 4516 438
Middling........ 5513 55,6 5516 514 gf’gaﬁ
Strict Middlin ke 51732 5H32 51532 51532 2
Good Middling 5% 5% 5Uie 51116 5%

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. ul'Vn tract. Total
Bat’'day. Dull........cccoovovnnns 66,400
Monday Dull and easy... 72 406 472 126,800
Tuesday Dali and easier.. 131 100 231 96,600
Wed’day Quiet at lie dec. 215 100 315 89,900
Thur'dVv Quiet.....cccccenuee 78,600
Friday.. Quietat ii6adv. 100 100 132,300
Total. .iivisvannnnann 518 600 1,118 590,6"0

The Sales and Prices of Futures are shown by the
following comprehensive table.
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* Includes sales in September, for September, 28,100; September
4olc§06b0ed', for October, 229,600; September-November, for November*
The following exchanges have been made during the week:

*lOpd.toexch.12,400 Mch.for May. 10 pd. to exch. 500 June for Aug,

*09 pd. to exch. 1,200 Mch. for May. 05 pd. to exch. 200 Mch. for Apr.
05 pd. to exch. 200 Dec. for Jan. 15 pd. to exch. 400 Mch. for June,
+06 pd. to exch. 200 Jan. for Mch. 07 pd. to exch. 200 Jan. for Mch.

16 pd. to exch. 400 Jan. for May. «26 pd. to exch. 500 Mch. for Sept.
*24 pd. to exch. 500 Feb. for July. <22 pa. to exch. 400 Jan. for June.
*19 pd. to exch. 100 Jan. for June. 05 pd. to exch. 400 Apr. for May.

05 pd. to exch. 100 May for June. 21 pd. to exch. 1,500 Jau. forJ’re.

19 pd. to exch. 300 Feb. for June. <07 pd. to exch. 200 Jan. for Mch.
TheVisible Supply of Cottonto-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returnss
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night gDec. 14), we add the item of exports from
the United States, including in it the exports of Friday onb ,
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1894, 1893, 1892. 1891,
Stock at Liverpool......... bales. 993,000 1,122,000 1, 460 000 1,197,000
Stock at London 8.000 8.000 5.000 8,000

Total Great Britain stock. 1,001,000 1,130,000 1,465,000 1,205,000
Stock at Hamburg... ,OOO 12,000 1,200 1,90
Stock at Bremen..... 168,000 167.000 130.000 129.000
Stock at Amsterdam 2,000 15.000 15.000 8,000
Stock at Rotterdam .....ccccceeeees 200 200 200 400
Stock atAntwerp 12,000 10.000 3.000 5,0u0
Stock at Havre.....oeeeeeveenne 376,000 393.000 386.000 251.000
Stock at Marseilles 5,0 4.00 9.000 8,00
Stock at Barcelona... . 58,000 32.000 78.000 60,000
Stock at Genoa.... . 9,0 7.000 6.000 7,00
Stock at Trieste...veennns . 19,000 20.000 11.000 20,000

Total Continental stocks. 680,200 660,200 639,400 50U,300

Total European stocks . 1,681,200 1,790,200 2,104,400 1,705,300
Indiacotton aflo atforEurope 700 16,

36,000
464,000
51,000
1,130,657

61,000
Amer.oott'nafloatforEurope. 860,000 658, 1000
Egypt,Biazil &c.,afltforE’r’)pe 47, ,000 62,000
Stookin United States ports.. 1,267,174 1,206,196
Stockin U. S.interior towns.. '501.6C6 468,966 455,149

United States exports to-day. 35,052 62,335 36,233

Total visible supply.......... 4,399,032 4,308,697 4,277,439 4,439,097
Ofthe. above, totals of American and other descriptions are as follows:

851,000 918,000 1,277,0001,008,000
Continental stocks

556,
American afloat for Euro e. 860,000 658,000
United States stock. 1,267,174 1,206,196 1, 130 657 1,258.217
United States interior stocks 501,606 468,966 455,149 607,463
United States exports to-day. . 35,052 62,335 36,233 28,117
Total American.......ccococeeas 4,070,832 3,876,497 3,863,039 4,042,797
East Indian, Brasil, <€ —

Liverpool stock.. ..bales.

Liverpool stock... 142,000 204,000 183,000 189,000
London stock...... 8.000 8,000 ,0 8,00
Continental stocks. 124 200 97,200 139,400 117,300
India afloat forEur P 7,000 _ 61,000 36.000 16,000
Egypt, Brazil, &c., afloa .47, X000 51.000 66,000

Total East Indla &0.

432,200 414,400 300
Total American

00 396,
. 4,070,832 3,876,497 3,863,039 4,042,797

Totalvmble supply . ,097
|d||ng pland, leerpool 8a.,d. 6d 5hd. |hd.
Mi dlm Upland, New York.. 5hc. 8 97c. 715,
Egypt Good Brown, leerpool 4hd. 57,6d 5Hi6d. 57, 6d
pe ruv Rough Good; Liverpool 5716d. 6iied. 6 Bed.
Broach Fing, L|verpool . 3S,6d. 45,6d 5hd
Tinnevelly Good, leerp 33ifed. 4hd. 5d. 4316d

Jgp The imports into Continental ports the past week have
been 152,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 90,335 bales as compared with the same date
of 1893, an increase of 121,593 bales over the corresponding
date of 1892 and a decrease of 40,065 bales from 1891.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-ni ht, and the same items for the
corresponding period of 1893—is setJout in detaiil below.
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* Louisville flgures “net” ia hoth years

t This year’s figures estimated.

XLast year’s figures revised.

The above totals show that the interior stocks have increased
during the week 17,583 bales and are now 33,140 balesmore than
at same period last year. The receipts at all the towns have
been 52,378 bales more than same week last year and since
Sept, 1are 1,035,498 bales more than for same time in 1893.
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Quotations for Middling Cotton at Other Markets.—
Below we give cIosm% guotations of middling cotton at South-
ernand other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

Bee. 14. Satur. Mon, Tues.  Wednes. Thurs. Fri,
Galveston.. 55ig 55le 514 514 5H
New Orleans 514 53,8 53,6 53,6 513 5h
Mobile.........  5*8 5*8 ohi 51,6 > 5
Savannah... 5*8 51« 5h Slg 51 5h
Charleston'. 514 514 514 519 5% 5h
Wilmington 514 514 514 514 514
Norfolk...... 514 514 g%cl SH 514 514
Boston...... 5% 5h s 53t Sihe 511,6
Baltimore... 55a 559 558 55¢9 55s 5h
,'Zh Iadelphla gSie 6 6 6 Esnﬁ,e 515,6

ugusta.. 5®|e 5h@ °i6 4 5h
Me?n phis... 514 »,6 3%8 53,6 53,6
St. Louis 5 514 §§< 53,8 53,6 53,6
Houston 55,6 55) ,6 53,6 &és 5h
Cincinnati.. 5*2 1« g;g 57,0 i 5%
Louisville.. 571S 57,« ) 57,6 533 539

The closmg quotations to-day (Friday) at other important

500'000383@dthern markets were as follows.

Atlanta........
Columbus, Ga.
Columbus, Miss
Eufaula...........

Little Rock.. 5 Newberry.........
Montgomery.. |47s-1He RaIEIgh
Nashvnl 5 Selma..... 5h
Natche 41516 Shreveport *uu

Receipts from the Plantations.—The foIIowmg table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk atInterior Torons. Rec’pts from Plant’nt.
Endino— 1800 1803 1804 1892 1893 1804 1892. 1893. 1894
Nov. 9..... 265.619 296,141 394,662 320,015 313,158 371,127 270,603 317,739 442,064

* 16...... 262,766 299,571 369,462 320,081 388,676 402,219 262.832 315,089 400,534
“23.... 251,761 291,008 349,942 348,860 409,689 408,438 274,543 312,019 356,161
30...... 248,355 298,931 364.220 396,627 422,406 443,014 296,122 309,708 398,796

Dec. 7.... 255,910 311.103 319,451 432,454 441,720 484,023 291,737 330,357 390,460

14 211,399 300 392 380.136 455,149 468,986 501 606 234,094 327,638 377,719

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894 are 4,872,874 bales; in
1893 were 3,997,945 bales; in 1892 were 3,535,409 bales.

2—That although the receipts at the outports the past week
were 360,136 bales, the actual movement from plantations was
377,719 bales, the balance going to increase the stocks at
theinterior towns. Last year the receipts from the plantations
for the week were 327,638 bales and for 1892 they were
234,094 bales.

Overland Movement for the Week and since Sept. 1.—
%lve below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 14
and since Sept. 1in the last two years are as follows:

1894. 1893.
December 14. ; i
Since Sines
Week. Sept. 1. Week. Sept. I.
Shipped—
VpapSt Louis 46,900 491,595 t40,257 306,429
Via Cairo...... 17,688 185,501 15,353 120,372
ViaHannibal 54 2,398 ,599
ViaEvansville 1,448 205 5,367
ViaLouisville..... 9,346 89,542 5,115 49,819
ViaCincinnati... 8,352 88,060 5,717 52,477
Viaotherroutes, &c... 8,928 69,492 5,690 54,872
Totalgrossoverland.......... 91,254 926,183 74,735 597,935
Deductshipments—

Overlanc[i)to N. V., Boston, &o 32,537 144,740 13,872 97,916
Betweeninteriortowns.. 1,392 12,673 1,702 15,558
Inland, <&o.,from South.. 1,774 35,723 5,590 46,459
Totalto be deducted............ 35,703 193,136 21,164 159,933
Leavingtotal netoverland*.. 55,551 733,047 53,571 438,002

‘Including movement by railto Canada. i Revised.

Theforegoing shows that the week’s net overland movement
this year has been 55,55! bales, against 53,571 bales for the
week'in 1893, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 295,045 bales.

1894, 1893.
in Sightand Spinners’ si Sines
i Iince
Takings. Week. Sept, lg Week. sept. 1.
Receipts atports to Dec. 14...... 360,136 4,428,603 300,392 3,605,145
Neto&erlan% to Dee. 14............. 5551 733.047 53571 438,002

14
Southern consumption to Dec.14 21,000 271, 000 20,000 261,000

436,687 5,432,650 373,963 4,304,147
17583 444271 27,246 392,800

Game into si htdurm week. 454,270 401,209
R 5,876,92 4,696,947

North’nspinnerstak’gs toDec.14 1,171,704 758,478

It will be seen by the above that there has come into sight

during the week 454,210 bales, against 401,209 bales for tbe
same week of 1893, and that the increase in U munt in sight
to-night as compared with last year is 1,179,974 lales.



December 15, 1894.]

Weather Reports by Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that rain has fallen
in almost all sections during the week, and that at some
points the precipitation has been rather heavy. The market-
ing of the crop, however, has made excellent progress. Pick-
ing is completed in a number of localities and is generally
deawing to a close.

Galveston, lexas.—There has been rain on two days of the
past week, the rainfall being six hundredths of an inch. The
thermometer has ranged from 49 to 73, averaging 61.

Palestine, Texas.—We have had rain on three days during
the week to the extent of one inch and twenty-eight hun-
dredths. Average thermometer 62, highest 81 and lowest 43.

Huntsville, Texas.—Rain has fallen heavily on two days of
the week, to the extent of two inches and twenty-one hun-
dredths. The thermometer has averaged 60, the highest being
79 and the lowest 42.

Dallas, lexas.—The weather has been generally favorable
for gathering in the crops, except on a few days over the eastern
portion of the State,where rain retarded the work to some extent.
Cotton picking is completed in some localities and in others
only remnants remain ungathered. Reports from College
Station are to the effect that the weather was not very favor-
able for opening late cotton. We have had rain on two days
of the past week, the rainfall reaching ninety-three hundredths
ofSaOn inch. The thermometer averaged 54, ranging from 28
to 80.

San Antonio, Texas.—We have had no rain all the week.
The thermometer has ranged from 36 to 80, averaging 58.

Luting, Texas.—Rain has fallen on one day of the week, to
the extent of one hundredth of aninch. Average thermometer
62. highest 80 and lowest 43.

Columbia, Texas.—There has been rain on two days during
the week, the precipitation reaching seventy-six hundredths
of an inch. The thermometer has averaged 63, the highest
being 79 and the lowest 47.

Cuero, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 64, and ranged from 47 to 82.

Brenham, Texas.—It has rained on three days of the week,
the rainfall reaching one inch and twenty-eight hundredths.
The thermometer has ranged from 36 to 80, averaging 58.

Belton, Texas.—Rain has fallen on one day during the week,
to the extent of thirty-four hundredths of an inch. Average
thermometer 62. highest 81 and lowest 43.

Fort Worth, Texas.—We have had rain on two days of the
week, the rainfall reaching thirty-eight hundredths of an
inch.  The thermometer has averaged 52, the highest being
78 and the lowest 27.

Weatherford, Texas.—Rain has fallen on one day of the
week to the extent of twenty-two hundredths of an inch.
The thermometer has ranged from 26 to 76, averaging 52.

New Orleans, Louisiana.—We have had rain on four days of
the week, to the extent of seventy-one hundredths of an inch.
Average thermometer 66.

Shreveport, Louisiana.—It has rained on three days of the
week, the rainfall reaching one inch and ninety-one hun-
_dre%t7hs. The thermometer has ranged from 36 to 77, averag-
ing 57.

Columbus, Mississippi.—We have had rain on three days of
the week, the precipitation being ninety-four hundredths of
aninch. The thermometer has averaged 53, the highest be-
ing 75 and the lowest 32.

Leland, Mississippi.—It has rained during the week to the
extent of two inches and twenty-six hundredths. The ther-
mometer has averaged 58’3, ranging from 33 to 80.

Meridian, Mississippi.—Telegram not received.

Helena, Arkansas.—Picking is nearly completed and the
yield is much ahead of last year. We have had heavy rain on
two days of the week, to the extent of two inches and fifty-
two hundredths. The thermometer has averaged 54, the
highest being 72 and the lowest 28.

Memphis, Tennessee.—It has rained on three days of the
week, to the extent of one inch and twenty-nine hundredths;
now clear. The thermometer has averaged 54-6, ranging from
41-2 to 72-8.

Nashville, Tennessee.—lIt has rained during the past week,

the rainfall being one inch and forty-two hundredths. The
thermometer has ranged from 32 to 72, averaging 52.
is practically completed.

Mobile, AIabama.—CottonJ)ickin
There has been rain on four days of the week, the precipita-
tion reaching two inches and sixty-six hundredths of an
inch. Average thermometer 63, highest 73 and lowest 43,

Montgomery, Alabama.—Rain has fallen on four days of the
week, the precipitation reaching two inches and sixty-eight
hundredths. Weather now clear and cold. The thermometer
has averaged 62, the highest being 69 and the lowest 54.

Selma, Alabama.—It has rained on two days during the
week, to the extent?of three inches and thirt¥-two hundredths
The thermometer has averaged 54, ranging from 31 to 75.

Madison, Florida.—Picking is about finished. We have
had rain on one day of the week, the rainfall being one inch
and forty hundredths. The thermometer has ranged from 42
to 78, averaging 65.

Columbus, Georgia.—There has been rain on four days of
the week, to the extent of four inches and five hundredths.
Average thermometer 57. highest 65, lowest 44.

Savannah, Georgia.—We have had no rain all the week.
;I'he trge4r0mometer has averaged 63, the highest being 78 and the
owest 40.
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Augusta, Georgia.—The early part of the week was cloudy,,
with rain on four days to the extent of sixty-two hundredths
of an inch, but the close is clear and pleasant. The ther-
mometer has averaged 58, ranging from 34 to 73.

Charleston, South Carolina.—Dry all the week, the ther-
mometer has ranged from 40 to 71, averaging 61.

Stateburg, South Carolina,—There has been rain on three
days during the week, the precipitation reaching sixty-six
hundredths of an inch. Average thermometer 58, highest 75
and lowest 33.

Wilson, North Carolina.—It has rained on two days of the
week, the rainfall being oneinch and twenty-one hundredths.
The thermometer has averaged 49, ranging from 32 to 64.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock December 13, 1894, and December 14, 1893.

IDee. 13, ’94. Dec. 14, »93.

Feet Feet.

New Orleans___ — Above low-water mark. 2-7 3-1
Memph . zero of gauge. 0'6 *7-6
Nashville zero of gauge. 4-7 *4-2
zero of gauge. 4-7 0-8

. zero of gauge. 2-3 *3-5

Above low-water mark.

India Cotton Movement From all Ports.—The receifpts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 13.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipmentsthis week. Shipmentssince Sept. 1. Receipts.
tear Great Conti- Great Conti- This i
Brivn. nent. Total. Britain nent. Total.  \eek. sse'pr:,“i.
1894 1,000 1,000 5.000 20,000 25.000 20,000 80,000
1893 19,000 19,000 7.000 94.000 101,000 32.000 176,000
1892 4.000 4.000 5.000 71.000 76.000 31.000 134,000
1891 i,000 1.000 2.000 4.000 43.000 47.000 11.000 109,000-

According to the foregoing Bombay appears to show
a dearease compared with last year in the week’s receipts of
12,000 bales and a dearease in shipments of 18,000 bales, and
the shipments since Sept. 1 show a decrease of 76,000 bales.
The movement at Calcutta, Madras, and other India ports for
«he last reported week and since the 1st of September, for two

ears, has been as follows. * Other ports” cover Ceylon™

uticorin. Kurrachee and Coconada.

Shipmentsforthe week. Shipments since Sept, 1.

Great Conti- Great .

Britain. nent. Total. Britain. Continent. Total.
3.000 2,000 5.000
2.000 3.000 5.000
12,000 9.000 21,000
13.000 8.000 21,000
12.000 18,000 30.000
2,000 18,000 21,000 39.000
27,000 29.000 56.000

1993......... 2,000 2,000 33,000 32.000 65.00

The above totals for the week show that the movement from
the [la(orts other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ;AX.L INDIA.

“Shipments 1894. 1893. 1892.
Ioafll Europe  Thjs Since This Since This Since
rom— week. Sept. 1. week. Sept.1l. week. Sept. 1.
Bombay........... 1,000  25.000 19,000 101.000 4.000  76.000
tllotherports. 56.000 2,000 65,000 5.000 60.000
Total.......... 1,000 81,000 21,000 166,000 9,000 136,000
Alexandria Receipts and Shipment_s.—ThrOu%h arrange-
ments we have made with Messrs. Davies, Benachi & Co,, of

Liverpool and Alexandria, we now receive aweekl¥ cable of
the movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eggpt,

December 13. 1894. 1893. 1892
Receipts%_ca_ntars*)....
hisweek.... 260,000 240,000 300,000
Since Sept. 1. 2,173,000 2,156,000 3,426,000
This  Since This  Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales%—

oLiverpool.......... 11,000 116,000

ToContinent...... .. 15,000 118,000

Total Europe 26,000 234,000

*A cantarla 98 pounds.

This statement shows that the receiﬁts for the week ending
Dec. 13 were 260,090 cantars and the shipments to all Europe
26,000 bales.

Manchester Market.—Our report received by cable to-
night from Manchester states that the market is flat for
yarns and quiet for sheetings, in consequence of American
news. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:

15.000 116,000 8.000 184,000
13.000 89,000 9,000 99,000

28,000 205,000 17,000 283,000
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1894. 1893.

32¢ oop.  Bti lbs.  qe" 32 oop.  8H Ibs. QAU
Twist. Shirtings.  ypids Twist. Shirtings.  TTpId

d. d s d. s d d. . d. s, d s d d

Nov.9 538 ©6k 4 3*276 2 g*gz 7 0778 5 10i2®@7 772 4l«
« 16 516 4 3 ®6 1*2 8]% 5@;[% 59 ®7 7 4*16
« 23571696h3 4 3 ®6 2 3k3 i( 5 8797 7 4k}
“ 52 ©6*8 4 3 ®6 2 3J 6% ®73g 5 8 ®7 7 4*16
Dec. 7 538 4 2 96 lis 352 6U«®738 5 7*2®@7 7 ﬂgj[e
“ 14 551fi ®6 4 118®6 lk: 372 6»i6 ®7t* 5 7 ®7 6 a
Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (December 14) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893, are as follows.

1894. 1893. Stock.
Receipts to Dec. 14. This Since This _Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
4,039 47,254 2,968 39,247 14,660 13,666
542 4,31 13 1,799 2,896 1,467
Florida, &C..coceevvevevvernene, 216 2,743 432 1,855 1,855 756
Totaliiiien, 4,827 54,312 3,413 42,901 18,473 15,889

The exports for the week ending this evening reach a total
of 866 bales, of which 491 bales were to Great Britain, 375
to France and----to Reval, and the amount forwarded to
Northern mills has been 2,736 bales. Below are the exports
for the week and since September 1in 1894 and 1893.

Week Ending Dec. 14. Since Sept. 1, 1894. North'n Mills.
IfExports Great F Great F Since
rom— real r’nce rea r’nce
Britn. die. Total. Britn. die. Total. Week gep|1,
Savannah... ... 9,644 914 10,558 2,570 18,620
Charl’tn,&c ""VI "V 658 53 711
Florida, &c. 395 395 216 2,218
New York.. 420 375 795 2,107 1,618 3,725
Boston........ 200 200 "ttt Tt
Baltimore.. L. e e
Total.... 491 375 886 13,004 2,585 15,589 2,786 21,536
Total 1893. 2,511 268 2,779 17,116 2,782 19,898 1,389 8,855

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Dec. 14 at Savannah, for Floridas, common,
9c.; medium fine, U%c.; choice, 14”c.

Charleston, Carolinas, medium fine, 17c. to 18c.; fine, 22c.
to 24c.; extra fine, 28c. to 35c.

European Cotton Consumption to December 1.—We
have received to-day (Frilay), by cable Mr. Ellison’s figures
for November and since October 1. We have also received
the revised totals for last year and ?ive them for comparison.
The spinners’ takings in actual bales and pounds have been

as follows:
Oct. 1 to Dec. 1. GreatBritain. Continent. Total.
For 1894.
Takings by spinners...bales 597,000 704,000 1,301,000
Average weight of bales.lbs 499 492 495%2
Takings in pounds......ccceu.. 297,903,000 316,368,000 644,271,000
For 1893.
Takings by spinners., .bales 531,000 586.000 1,097,000
Average weight of bales.Ibs. 484 476 479*9
Takings in pounds......ccccoeuue. 256,979,000 269,468,000 526,447,000

According to the above, the average weight of the deliveries
in Great Britain is 499 pounds per bale this season, against
484 pounds during the same time last season. The Coacmea al
deliveries average 492 pounds against 473 pounds la3t year,
and for the whole of Europe the deliveries average 495*2
pounds per bile against 479*9 pouads last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to Dec. 1. 1894. 1893.

Bales of 400 Ibs. each, i i
000s omitted. Great Conti- Tota), Great Conti- Tota,

Britain. nent. Britain. nent.
Spinners’stock Oct 1. 50, 348, 398, 68, 258, 326,
Takingsin October... 381, 289, 670, 316, 285, 601,
Total supply........ 431, 637, 1,068, 384, 543, 927,
Oonsump. Oct., 4 wks. 328, 380, 708, 320, 356, 676,
Spinners' stock Nov. 1 103, 257, 360, 64, 187, 251,
Takingsin November. 364, 577, 941, 326, 383, 714,
Total supply......... 467, 834, 1,301, 390, 575, 965,
Oonsump. Nov., 4 wks. 328, 380, 708, 320, 356, 676,
Spinners’stock Deo. 1 139, 454, 593, 70, 219, 289

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.
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Oct. 1 to Dec. 1. 1894. 1893
Bales of 400 Ibs. each. . .
. Great Conti- Great Conti-

000* omitted. Britain nent. Total. Britain nent. Total.
Spinners’stock Oct. 1. 50, 348, 393, 68 253 326,
Takings to Deo. 1....... 745, 866, 1,611 642 673, 1,315,
Supply . 795, 1,214, 2,009, 710. 931 1,641,
lonsumpt’n 8 weeks.. 656, 760, 1,416 640, 712. 1,352,
Spinners’stock Dec. 1 139, 454, 593 70. 219 289,
Weekly Consumption,

00« omitted.

In October.....cce.e. 82,0 95,0 177,0 80,0 89,0 169,0
InNovember.-——--- 82,0 95.0 177.0 80.0 89,0 169,0

The foregoing shows that the weekly consumption in
Europe is 177,000 bales of 400 pounds each, against 169,000
bales of like weights at the corresponding time la3t year.
The total spinners’stocks in Gre >tBritain and oa the Continent
have increased 203,000 bales daring the month, and are now
304,000 bales more than at the sam 3date last year.

Domestic Exports op Cotton Manufactures.—Thl’OUgh
che courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for October and for
the ten months ended Oct. 31, 1894, with like figures for the
(t:)OII'responding periods of the previous year, and give them

elow:

Quantiti s?f Manufactures of) Cot- tonth ending Oct. 31. 10 mos. ending Oct. 31,

ton (colored and uncolored
exported to— 1894. 1893. 1894, 1893.
.yards 760,915 924,547 7,763,311 4,972.290
Lo 447,530 388,810 1,644,743 725,795
X 400 108,044 48,315
Other countries InEurope.... 15,518 13,005 462,-58 523,485
British North America B 296,931 8 >2,748  7.980,819 19,327.079
Me |c(i _____________________ . 453,502 514,688 3,433,981 4,460,673
en)ira Ameérican Sta d
British Honduras “ 1,256,221 717,772 10,263,699  4,430.438
13,320 43,300 379,197 567,432
9.638 45,225 170,105 82,134
100,409 342,883  3.35 >554 2,210,013
Other West Indjes. . 1,158,742 1.246.046 9.673.718 11,292,559
Argentine Republic “ 382,366 639,333  1,771.526 4,474,538
5.4«5.u42 1,603,040 20,373.310 16,292,806
United States of Colombia... 686,465 241,984 3,235,426 2 267,848
2.612,851 1,333,983 15,935,801 15774235
. . i 502,450 2:321.0U0 47.085,333 19,830,058
Brit. Posses’ns in Australasia 74,889 21,376 600,429 118,065
grlg]tlsh India and_East Indies “ 90,000 727,562 4,015,725 3,444,406
ther countries in Asia an
290,527 1,378,305 7,849,323 3.503,523
292,069 32,316 6.457.511 5,251,930
Other countries..... .......... “ 281,230 112,500 9,897,645 6,452,724
Total yards of above...... 15,196,898 13,570,517 162,545.518 128,045,892
Total values of above 192,880 $011,2.5 $9,607,090 $8 381,904
Value per yard $°0620 $0671 $0591 $+0655
Values of other Manéjfactures of
. Cottog e)r%)orte to—
United Kingdom.. $13,357 $40.627  $224,628  $300,049
Germany........c....... 12,812 20,398 16 3,845 98,404
o 1,813 7,114 7.110
Other countries in Europe............. 2,101 26.415 67,311 56,622
127,6.4 123,248  1.233.652 950,069
exicq...... e e eie e e i baante 18,257 17,407 119,686 137,707
entral Affisiican States & Britich
6,610 7,098 63,699 61,025
2,242 4,070 48,849 5,626
o am
anto Domingo.... 160 2)2 . ,
%tﬂer West |%d‘ S 4,487 7,108 45,002 55,010
Argentine Repuﬁ 1,316 1,723 15,300 51,733
22,014 6,888 102.902 66.422
UrHted States of Colombia....... 5,567 4,370 32.633 38,915
Other countries in So. America.... 8,11s 2,956 44,737 50,850
| 553 10,859 4;32?
ritish Australasia.,. T 7,598 12,501 54,620 .
ritish possessions i ra Sla 221 1,109 1,253
Other countries in Asia an
14,438 39,854 185,779 251.400
X 1,215 10.634 9,892
3,066 1,561 18,075 7,032
Total value of other manufac-
TUres OF ..o $252,214  $318,896 $2,449,118 $2,252,424

Aggregate value ofall cotton goods $1,195,144 $1,230,111 $12,056,208 $10,634,328

Agricultural Department’s Report for December.—
The Agricultural Department’s report on cotton for December
is given below:

The average plantation price of cotton on December 1 was 4*9 cents
per pound, against 6*99 cents for the sane date last year and 8'4 cents
In 1892. The lowness of this price is without precedent.

E ast India. Crop.—The following report on the cotton
crop in lidia is from the Bombay Prices Current dated

November 17.

Monday morning’s telegrams from the cotton-growing districts re-
ported a Tnrther fall of over 3*2 inches of rain "at Cawnpore, in the
Bengal circle (where picking has become general) since the middle of
last “'week, and about three-quarters of aninch’at Agra and Delhi, in
the same, circle, where, however, the weather had become bright,
with no sign of rain. At Beawar, where no more rain had fallen, cot-
ton picking had commenced under much improved prospects. In the
Oorura circle there had been a little more rain in the Oomrawuttee
and Khangaum districts alone, in both of which picking had become
general, as it had also at Julgaum; while at Dhilia it had commenced
with improved prospeots; and at Barsee the plants were showlnf; bolls
rapidly ripening. In the Broach, Dhollera and Dharwar circles the
weather remained bright and seasonable, and the cotton crop contin-
ued to flourish in all. . )

The further advices to hand by wire yesterday morning, however,
reported favorable change in the weather over the whole of the cot-
ton area, no further rain having fallen since the beginning ofthe week.
In the Bengal circle, cotton was arriving In small quantitiis at Agra,
Delhi and "Beawar, the crop being stated to_be an excellent one iathe
last-named district. Pickiag was general in most of the districts of
the Oamracircle, and at Dhulia cotton was beginning to come to mar-
ket. Seasonable weather still prevailed in thé Broach, Dhollera and
Dharwar circles, and the crop continued to progress favorably under
its influence.
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New Orleans Cotton Exchange.—The new board of
directors of the New Orleans Cotton Exchange met on Wedne-
day December 5, and re-elected Mr. Henry G. Hester, Secre-
tary and Superlntendent and appointed the foIIowing stand-
ing committees to serve during the ensumg_l%ear Super-
vision—Felix Couturie, Chairman, N. Eustis 0s. Holford,
J. H. Williams, F. B. Hayne ; Flnance—A Brittm, Chair-
man, J. Weis, C. L. De Fuentes.

Jute Butts, Bagging, «fee—There has been ver%/ little de-
mand for bagglng the past week, yet prices have held fairly
steady as a rule, the close to- nlght being at 5%c. for 1% Ibs.,

0i/c. for 2 Ibs. and G%c. for standard grades. On round lots,
however, some concession would be made. Standard brands
in car-load lots are quoted at 5”c. for 1% Ibs., 6¢. for 2 Ibs.
and 67c. for 2% Ibs., f. 0. b. at New York. Jute butts are
without feature at 1%c. on the spot.

The Exports op Cotton from New York this week show an
increase compared with last week, the total reaching 26,218
bales, against 20,576 bales last week. Below we give our
usual table, showmg the exports of cotton from New York
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1894, and in the last
column the total for the same period of the previous year.

JIXPOKTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894

Week Ending— Total pearrlnoed
Exported to— Nov. Nov. Dec. Dec. previous
23. 30. 7. 14. year*
Li | [T 6,180 15, 250 10,661 10,171 111,615 117,765
Olt\ngrprfﬁtish ports.. 3,109 1500 4,230 41,681 50,131
Tot.to Gt. brit’n. 9,289 16,072 12,161 14,401 153,296 167,896
........................... 1,163 2,040 1,231 3,532 16,707 7,632
Other Frenchports.. T e
Total French___ 1,163 2,040 1,231 3,532 16,707 7,632
189 1,450 %ggﬂ lgggg
250 500 2,826 ) ,
gtahne]rbpjr;? 1,671 3,576 2,409 30,328 43,778
Tot.toNo.Europe 4,243 2,110 4,076 6,685 61,459 70,586
i 1,600 29,405 17,691
Spain, ltaly, &c......... 1,324 2,016 2,%%8 , a2 83
Total Spain, <& .. 1,324 2,016 3,108 1,600 29,989 18,021
Grand Total— 16,019 22,238'20,576 26,218 261,451 264,135

The Following are the Gross receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past

Nsw YORK BOSTON. PHILADBLPHA BALTIMOBB.
Receipts . . . . . . Thi si
This Since This Since This Since is ince
from— week. Sept.l. week. Sept.1. week. Sept. 1. week. Sept
N.Orleans... 9,494 163,069
3,763 94,298
Savannah... 7,335 124035 2254 43,528 406 6,067 4,435 46411
Mobile..
Florida 450 5,758
So. Carolina 2289 33951 30 419
No. Carolina 231 6,151
Virginia.... 7523 33819 1527 20460 300 5,181 44,669
North, ports 24534 164,344 1,355 4,435
Term., &c... 11,741 42210 4,902 4958 6,304 40,779 6,953 35997
Foreign....... 285 3422 1,720 8,047
Total........ 43,097 506,713 34,937 241,337 8095 52,000 16,569, 127,077
Lastyear.... 50,095 477,620 32,490 187,889 2,282 22220 11,302 114,203

Shipping News.—The exports of cotton from
States the past week, as per latest mail returns, have reached
315,029 bales. Sofar asthe Southern portsare concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we

include the manifests of all vesselscleared up to Thursday.
Total bales
New York—To Liverpool, per steamers Cevic, 9,195 upland

the United

and 20 Sea Island....... Euclid, 100 _Italia, 400 upland
and 100 Sea Island....Monom o%/ ...................................... 9,171
To Hull, per steamers Colorado 330 .Ocampo, 900 . 3%&9
To London ner steamer Lydian Monar h 700 .
To Glasgow per steamer Norwegian, 300 'Sea Isiand ... .. 300
To Havre, per steamers La Bourgogne, 1,057 upland and
309 Sea Island .. Orsino, 2,100 upland and 66 Sea Island 3,532
To Bremen, per steamer Weser, 1,450, ... .......... -~ - 1450
To Hamburg, per steamers Persia, 2,400....Taormina, 426. 2,826
To Rotterdam, per steamers Edam, 600 ~.0bdam, 200.. 800
To Antwerp, per steamer Noordland, 9.t .. 1,209
To Gottenburg, per steamer Venetia, 400 400
To Genoa, per steamer Fulda, 200............ 200
To Trieste, per steamer Powhatan, 700 ;00
To Venice, per steamer Powhatan, 700 700
New Orleans—T0 leerpooli\per steamers Bernard Hall, 3, 830
Navigator, 4,85 icaraguan, 14,61b
To Havre, lper steamers Aga anthus, II 368
6 535 lkabal, 13,177........ emnon, 7,906
A0 i s e+ e s 44,394
To Bremen, per steamers Akaba, 9, 631
, 8, 25,317
To Corunna, per steamer Ow n Prince, 1,000 i»oou
To Pasages,'per steamer Crown Prince, 1,450 ,
To Genoa, per steamer Crane, 4, 500 n - mmen 4,500
Galveston—To Liverpool, oer steamers Derainor®» 6,300.....
Madeline, 6,852....... Plym ton, 7,650........ South 'Gwalia,
5,373 Undaunted 7,936 . - — 34,111
To Bremen per steamer Ramleh, 6, 740 ,
To Hamburg, per steamer Oakdene, 1,88 1,880
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Total bales*

Mobile—To Liverpool, per steamer Hantclifl:, 7,944 ... ..... - 7,944
Savannah—To Liverpool, per steamers Dalegarth, 4,971 up-
land and 1.966 Sea lIsland ...Skldby, 7,964 upland and

3330 Sea Island ....... . e io,z<51
Tu@vre, per steaﬁfr ?‘ardyna %nd and 577 710“
To Bremen, per steamers bora Poster, 6 572.. Lmda

6,357.. NetherHoIme 5.902 ...

To Barceliona, persteamerGqu Hall, 8,504 8,504
Brunswick—To leerpool per steamer inishowenhead, 5,880 _

uplandand 100 Sealsland ... o 5,980

To Bremen, per steamer Sir Wm. Armstrong, 3, 250—. .. 3,250
Charleston—To Liverpool, per steamer M atin, 9,882 upland

and448 Sea Island ..o = o 10,330
To Bremen, per steam erWesthaII 7, 300 upland and 53 Sea

Island .. Lo VfOOo

port ROYAL-To leerpool per steamer Mentmore, 3,634 ..... 3,634
Wilmington—To Bremen, per steamers Graffoe, 10,350

Venus 9430 iy./lou

To Ghent, per steamer Buckminster, 6,300 . - 6.300

Norfolk—To leerpool per steamers Ferndene 6, 364
Adelaide, 4,655 ..o crvisiiens * gaolJo
West Point—To' L|verpool persteamer Monkseaton 82‘83.... 8,283
Newport News—To Lrverpool per steamer Rappahannock,
2613 Zfo
Boston—To"Tive~ooi.'per steamers Angfoman, 498....
castman, 528....Palestine, 1,338....Philadelphian,

Lan-
2,340

..Roman, 1,765 s
To Yarmouth, per steamer Boston, 338.
Baltimore—To Havre, per steamer Monarch, 200
To Bremen, per steamer Stuttgart, 5,492

0,492

To Hamburg, per steamer Canadia, 881 001

To Antwerp, per steamer Otranto, 1,50 .
Phlladelphla— o Liverpool, per steamer K ngton, 1,790.. 1,790
To Antwerp, per steamer Pennsylvania, 1,199 ... 1,19»
....................................... 315,029

The particulars of these shlpments arranged in ourusual
form, are as follows:

H
London Bremen Other
Liver- (EOlas- ie Ham- North South Yar-
ool 20U, Hawre, burg: EuroRe. Eptope- mouth. )09
NeGrieans. 14616 42384 25317 6,950 [ 1277
Galveston.. 34,111 e 625 4%;22
Mobile 7,944 )
Savannah.. 18,231 4877 18" 831 8,504 50,443
Brunswick 5,980 .~ 3,250 13,&30
lgharlﬁstonI 10,3391 ......... 7353 {883
R 19,780 6,300 26,080
Norfolk.... 11,019 l%g%g
West Point 8,283 8.283
Bocton s &8 6.807
Bgﬁron”".'........f ...... 200 6,373 1,500 gggg
Philadel’a.. 1,790 1,199 )
Total....135,191 4,230 53,003 93,805 11,408 17,054 338 315,029

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galveston—T0 Liverpool—Dec. 8 -Steamer Wilderspool, 7,100.....
Deo. 12- Steamers Easbhy Abbey 7665 Glauayron 650
To Havre-Deo. 5—Steamer Roddam, 5,868....Deo. 10 -Steamer

C§Stlemld—'l§é 6% Steamer Femmoor, 8,050— Dec. i1 -steaméf
Bushmills, 5,887. }b
To Hamburg - Dee. 8 —Steamer Elfrrda N 442
New Orleans—T0 Liverpool -Deo. 12-$Steamer Mexican, 6,025..

Dec. 13-Steamers Engineer, 4704 Milanese, 4,800.

To Manchester -Dec. 8-Steamer Sir Garnet Wolseley, 4.772.

To Havre -Dec. 10—Steamer Methley Hall, 7,700....... Deo.
Steamers Loango, 4.841; Niagara, 6,350.

To Hamburg-Déc. 10—Steamer Markomannia, 4

To Bremen €0. 8-Steamers Hermann 5 601
nan 11 steamer Arab. 10,413.... Deo# 14

T<°13arcelbna—Deo 10—Bark Tafalla, 1,000..
Juan Forgas, 4.500,

To Genoa-Dee. II -Steamer Juan Forgas, 2,500.
Mobile—To Vera Cruz —Deo. 14—Steamer Ravensdale, 654.
Savannah—To Uddevalla—Dec. 8—Bark Passepartout, I,6x>0.

To Genoa -Dec. 8—Stean1(er Scotia, 7,965.

To Lisbon -Dec. 12-Bark Quiteria, 575.

Charleston To Liverpool—Dec. 8
land and 41 Sea Island.

To Genoa-Dee. 8-Steamer Pocahontas, 6,685 ]
Port Royal—To Liverpool—Deo. 12—Stéamer St. Pancras, il,97b

land and 30 Se and, ™
Norfo?k q‘o P_qverpooal—sDec 11—Steamer Lam'beris Point, %7%3
Deo. 14—Steamer Queen Margaret, 5,625.
To Bremen—Dec. 12—Steamer Hajeen, 1-800.
West Point— o L|verpool -Deo. 11 Steamer Maltby 8,517.
To Bremen—Deo —Steamer Vulcan 6.6
To Ghent—Deo. lZ—Steamer Presto 627
Newport News—ToLiverpool—Dec 12 ~Steamer Shenandoah, 2,447%
Boston—To Liverpool-Dec. e-Steamer Saohem, 3,428 .Deo. 7
Steamer Pavonla 1,301....Deo. 10 -Steamer Sagamore, 1,409....

Deo. 11- Se o] tonlan 5,281,
To Yarmout % teameér Bzoston, 82. 4 - CI.

Baltlmore—TO LIVET OO|—D€C 7 —Steamer Rossmore, 3,bbO.

13 HandS0 P eBed T3 G e MYt P53,

To Rotterdam—Deo. 3 -Steamer Venango, 700..

117

|0t0
G&J—hBrSy otlft 3 000
..Dec, 11- Steamer

nrl
—Steamer Highlander, 6,906 up

..Dec. 6 Steamer
Philadelphia—T0 London —Dec. 14—Steamer Maine, 326.

Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, <fcc.:

Teelin Head, steamer,(Br.),from Brunswick fo wdth

bales cotton, was béached at New Brlghton Eng., Deo 9, after
been in collision with steamer Dorset, from ermrngton
or Liverpool. The Teelin Head has several feetof water in
her after hold.” Her hull is fractured from her rail to twelve
feet below the water line and her deck is much buckled, and the
impact displaced her beams. The fracture was patched and
the ship was floated and docked Dec. 10. The damage to the

Julio, steamerT(é)anJ from 'Charleston for Barcelona, with cotton,
h left Charleston Nov. 29, was towed into Savannah Deo. 9
by steamer Hindustan, (Br.), with her shaft broken.. The Julio
had been drifting around "at sea for five days, havm lost her
propellerthrough an accident. She Is now at dock in Savannah

but will be taken north for repairs.

havrngf
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Cotton freights the past week have been as follows:
Satur.  Mon. Tues. Wednes. Thurs. Frx
Liverpool, steam.d B32 B32 964 964 984 964
Manchester.___d. S16 S16 B32 B82 964®B32 984'®B3
Havre, steam... c. % % 33t 331 331 331
Do later....... d. 35t 35t
Bremen,mid.Jand. 35 3ie 35t 35f 35t 351
Do later...d.
Hamburg, steamd. 53, B32 532 B2 B32 532
Do later..d.
Ams’dam, steam.c. 30t 30t 301 30t 301 301
Reval, Dec’ber..d. 732 782 752 732 732 733
Do January.d. 1364 1364 1564 1384 1364 1384
B’lona, direct...d.
Genoa, steam...d.  ges 964 B32 B32 532 °32
Do later...,d.
Trieste, v.Genoa,d. 1304 1384 1364 1564 1864 1364
Antwerp,steam.d. B32 BS2 BS2 B82 % ®964 % ® 964

t Centsnetper 100 Ibs.
Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

Nov. 23.  Nov. 30. Dec.7. Dec. 14.

Bales of the week............ bales. 61,000 58.000 54.000 53.000
Of which exporters took.... 4.800 3.000 1,600 1,700
Of which speculators took .. 3.80 3.000 3,800 2,300
BalesAmerican................ 3.000 51.000 48.000 44.000
Actualexport___.............. 8,000 7.00 14.000 10.000
- 66.000 65.000 65.000 62,000
Totalstock—Estimated........ 769.000 850.000 895.00 993.000
OfwhichAmerican—Estin.’d  633.000 706.000 755.000 851.000
Totalimportofthe week!____ 125.000 153.000 123.000 170.000
109.000 136.000 111.000 154.000

Amount afloat...... 390.000 370.000 390.000 320.000
Of which American 380.000 360.000 380.000 310.000

The tone of the Liverpool market for spots and futures ear h
day of the week ending Dec. 14, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. TKursd'y. Frida

Market, ? In_buyers’ Moderate , Fair

. : Dull. Harden#. b Steady.
1:45 P, M1 favr. © demand: ysiness  Steady
MIld.Upl’ds. 31« 31« 382 33a2 333a 3332
Bales....... 6,000 8,000 8,000 10,000 12,000 8,000
Bpeo. &exp. 500 500 500 1,000 1,000 500

Futures. Quiet at ietat  Quietat Quistat - Quiet at Steady at
Market, | 768 Qeé‘a'ﬁa? 8de-  partially 2eAde pan §ua
1:45p. M5 “fine. B a(J\X cline. B4 aav cin(ejz.e E)-%Eltl el

l\gag.k'\e/lt', g Quiet. Q;Jtlggd%?d EI%E%J% Quiet.  Quiet.  Quiet.

The openin%, highest, lowest and dosing prices of futures
at Liverpool fo

S r each day are ?_iven below. Prices are on
the bz&sns of Uplands, Low Middli
stated:

Ky The price» are given in pence and 64.ths.
2 63-64d. and 3 01 means 3 1-64d.

ng clause, unless otherw se

Thus: 2 63 means

Bat,« Dec. 8. Mon.« Dec. 10. Tan. Dec. 11.

Open High Low. Oloe. Overt Higl Lon Open High Low. OuUts.

A A A A A A A A A A A

A
301

December.. 302 303 302 303 302 301 302 301 302 301 302
Dec.-Jan.... 302 303 302 303 301 302 301 302 301 302 301 302
Jan.-Feb.. 302 303 302 303 301 302 301 302 301 302 301 302
Feb.-Mch... 303 304 303 304 302 303 302 303 302 303 302 303
Mcb.-April. 304 305 304 305 303 304 303 304 303 304 303 304
ApritMay.. 306 306 306 306 304 305 304 305 304 305 304 305
May-June.. 307 308 307 308 306 307 306 307 306 307 306 307
June-July.. 309 309 309 309 307 308 307 308 307 308 307 308
July-Aug... 310 311 310 311 309 310 309 310 309 310 309 310
Aug.-Sept.. 312 312 312 312 310 311 310 311 310 311 310 311
Sept.-Oct... 313 314 313 314 312 313 312 313 311 313 311 313
Oct.-Nov.... 315 315 315 315 313 314 313 314 313 314 313 314
Wed» Dec. 12. Thun» Dec. 13. Fri» Dec. 14.
Open High Low Oloe. Open High Low. Oloe. Open High Low. Out.
A. A A. A A. A A A. A. A A 4
December.. 302 303 301 301 300 301 263 300 300 300 263 300
Dec.-Jan.... 302 303 301 301 300 301 263 300 300 300 263 300
Jan.-Feb__ 302 303 301 301 300 301 263 300 300 300 263 300
Feb.-Mch... 303 304 302 302 301 302 300 301 301 301 300 301
Mch.-April. 304 305 303 303 302 303 301 302 302 302 801 302
April-May.. 306 306 304 305 304 304 303 303 303 304 303 303
May-June.. 307 308 306 306 305 306 304 305 305 305 304 305
June-July.. 309 309 307 308 307 807 306 306 306 307 305 308
July-Aug... 310 311 309 309 308 309 307 308 308 308 307 307
Aug.-Sept.. 312 312 310 311 310 310 309 309 309 310 308 309
Sept.-Oct... 313 313 312 312 311 312 310 311 310 311 310 310
Oct.-Nov.. 314 315 313 314 313 313 311 312 312 312 311 311

BREADSTUFFS.
Friday, December 14, 1894.

The amount of business transacted in tbe market for wheat
flour during the ?as_t week has been extremely small, but
owing to the hl?h reight rates from the West and the com-
paratively £small supgly held here, particularly of the low
grades, prices have been firmly maintained. Rye flour has
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had a limited call at steady ‘prices. Buckwheat flour has sold
slowly and prices have declined. Corn meal has sold fairly
well but at lower prices. To-day the market was quiet but
steady.

It has been a slow week in the market for wheat futures
and prices have gradually given way in response to quiet and
easier advices from abroad, the absence of a speculative de-
mand and a continued full movement of the crop at the
Northwest. In the spot market shippers have continued
fairly large buyers, but at slightly lower prices. Their pur-
chases for the week amount to about 750,000 bushels. The
sales yesterday included No. 2 red winter at 2”*c. under May
f. 0. b. from store and Ic. under May f. o. b. afloat. To-day
the market further declined under weaker advices from
abroad accompanied by selling orders. The spot market was
quiet and easier. The sales included No. 2 red winter at Ic.
under Mayf. o. b. afloat and 2”*c. under May f. 0. b. from store.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery.....c. 60% 60 60%  60% 60 59%
January delivery__ ....c. 61k 60% 60% 61 60%
February delivery.., 61% 61% 62 61% 89
March delivery........ 62% 62% 62% 62% 61%
May delivery... 63%  63% 63% 63 62%
June delivery ..C. 64 63% 63% 63% 63% 62%
July delivery ..C. 64% 63% 64% 64% 63% 63%

The trading in the market for Indian corn futures has been
quiet, and prices have made fractional declines in sympathy
with wheat, despite a falling off in the crop movement, due,
however, to the unfavorable weather conditions at the West.
The spot market has been moderately active, but at lower

rices. Both shippers and the local trade have been buying.

he sales yesterday included No. 2 mixed at 54c. in elevator,
steamer mixed at 50%c. in elevator and 53@53J*c. f. 0. b.
afloat; also No. 3 mixed at 49@49%c. in elevator and 50Jc.
delivered. To-day the market was weaker in response to
dull and easier foreign advices. The spot market was dull
and lower. The sales included No. 2 mixed at 53c. in ele-
vator, steamer mixed at 50%c. in elevator and 52%c. f. o. b.
afloat; also No. 2 white at 52%c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

. Sat. Mon.  Tues. Wed. Thurs. Fri.
December delivery...-.0. 55% 55 54% 54% 53% 53%
January delivery..... ..c. 53% 53% 53% 53% 52% 52%
February delivery___ ..c. 53% 53% 53% 53% 53
May delivery........... 53% 53% 53% 54% 53% 53%

Oats for future delivery have continued to attract very
little attention and fPrices in the absence of any sustaining
feature have eased off a trifle with wheat and corn. The spot
market has been quiet and white grades have been a trifle
weaker. The sales yesterday included No. 2 mixed at 34%c.
in elevator and No. 2 white at 38%c. in elevator. The market
to-day was dull and prices weakened a trifle in sympathy
with wheat and corn. The spot market was quiet and easier.
The sales included No. 2 mixed at 34%c. in elevator and No. 2
white at 38%@38% in elevator.

DAILY CLOSING PRIOBS OP NO. 2 MIXED OATS.

. Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery.....c. 34% 34% 34% 34% 34% 34%
January delivery....... 35% 35 35 34%  34%  34%
February delivery...-.0. 36 35% 35% 35%  35% 35%
May delivery.............. 36% 36% 36% 36% 36% 36%

Rye has been quiet, but steady. Barley was quiet and
without change.
The following are closing quotations:

Patent, winter......... $2 85®@%$3 25
® 335

City mills extras.... 325

Ryeé flour, superfine. 250® 2 85

Buckwheat flour.... 175® 185
| Com meal-

Straights......... western, &c........ 275® 2 90

Patent, spring. Brandywine........... 300
[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

Wheat— 0. 0. Corn, per bush— 0. c.
Spring, per bush.. 56 ® 71 West’n mixed...... 48 ® 58
Red winter No. 2.. 60 ® 61%  No. 2 mixed......... . 53 ® 54
Red winter.. ..... 54 ® 62 Western yellow... 52 ® 57
White....coooonie 55 ® 63 Western White_ 50 ® 57

Oats—Mixed, perbu. 34 ® 36 Rw—

W hite 38 ® 42% estern, per bush. 51 ® 56
. 35% State and Jersey.. ®
39% Barley—No.2West'n 63%» 64
State 2-rowed. ®
State 6-rowed.. . ®
Agricultural Department Report on Cereals Decem-

ber 1.—The Agricultural Department’s report on cereals for
December 1 is as follows :

The returns to the Statistical Division of the Department of Agricul-
ture for the month of December relate principally to the average farm
price of the various agricultural products on 'the first day of the
month. By farm price 1Is meantthe price of product on the farm orin
the nearest’locality or railway market. In comparison of the prices
with commercial ‘quotations” allowance must be made for cost of
handling, transportation, profits of dealers, &c. o

The farm price of com averages 45-6 cents per bushel, which is 9T

cents higher than the corresponding price of last year, which was 365
cents per bushel. This price is 6-3 cents per bushel higher than the
average price for the decade 1880 to 1889, and is éust four cents
hlgherthan the average for the four years 1890 to 1893. ) .
_ The average price of wheat is 49-8 cents per bushel, the lowést price
in the lasttwenty-five years. This price is 33*9 cents less than the
average for the ten years, 1880 to 1889, and 224 cents less than the
average for the four years, 1890 to 1893.

The returns make the general price per bushel of rye 503 cents,
whichis | -3 cents lower than the price atthe same date last year.

The average farm price of oats is 4-1 cents higher than for the cor-
responding date last year, being 32-9 cents per bushel against 288
December 1,1893. i i i

The average farm price of barley is 44-3 cents per bushel against
40-640752’[3 for the year 1893, or a gain of 3-7 cents. The price for 1892
was .



December 15, 1894.J

The average price oi buckwheat is 562 cents per bushel against 59
cents ior the year 1893, a decline of 2*8 cents. i

Returns show the average price of hay to he $8 35 per ton while that
of last year on the farms was $9 18." The average price for 1892
was $849. ) ) @

The average price of tobacco is returned at 6*7 cents_per pound
against 7*8 cents last year, a difference of 1-1 cents. The average
farm price in Kentucky, which isthe State of the largest production,
is 55 cents per pound, or | -2 cents below the average Tor the country.

The selling price of potatoes on the farm is reported at an average
of 555 cSnts per bushel, or 45 cents less than at the same date last

year. . . .

The condition of winter wheat on December 1 averaged 89 against
91%5in 1893 and 87’4 in 1892. In the principal winter-wheat States
the percentages are: Ohio, 93; Michigan, 92; Indiana, 86; Illinois, 91;
Missouri, 92;"Kansas, 73; Nebraska, 76; California, 92.

Returns of correspondents make the acreage of winter wheat sown
last fall 103 per cent_of the final estimate of the area harvested in
1894,which was 23,518,796 acres, a figure larger than the preliminary
estimate given out in June last, which upon further investigation was
found to be too low. This preliminary estimate, therefore, makes the
area sown for the harvest of 1895 24,224,000 acres.

Exports op Breadstuffs, Provisions, Cotton and
Petroteum.—The exports of these articles during the month
of November, and the eleven months, for the past three years
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have been as follows:

'Export»

1894.

1893.

1892.

from U.8. November. 11 Months. November. 11 Months. November. 11Months.

Quantities.
Wheat.bush.
Flour.. .bbls.
Wheat....bu.
Com...bush.

Tot. bush..

Values.
Wh1t& flour.
Com &meal.

Brrdstuffs..
Provisions*.

Petrol’m.&c.

6,260,476 65,261,540
1,237,041 14,458,399

11,827,160 130,324,336
730,669 37,910,232

12,557,829 168,234,568

$ $
7,323,945 92,283,448
455,537 18,091,032

33 160
53,869 456,575
44,728 989,056

7.878,112 111,820,271
12,089,659 161,898,418
32,808,849 173,955,276

3,696,381 36,649,680

7,065,912 102,927,700
1,224,671 15,019,721

12,575,931 170,516,444
3,501,682 48,602,183

16,077,613 219,118,627

$ $
9,135,851 141,424,926
1,740,309 24,617,663
2,120 468,739
81,030 2,728,220
164,962 2,409,728

11.124,272 171,649,282
11,348,897 141,945,393
38,775,868 164,842,812
3,633,030 37,995,071

11,536,901 115,114,779
1,369,640 15,524,702

17,700,281 184,975,938
4,404,447 73,474,585

22,104,728 258,450,523

$ $
15,471,929 178,251,337
2542916 40,185,477
103,741 4,404,910
33,113 2,355,159
108,331 1,071,736

18,255,030 226,268.619
13,955,412 165,908,394
38,441,827 188,086,769

3,910,550 38,644,624

Tot. value. 56,473,001 484,223,645 64,882,037 516,432,558

*Including cattle and hogs in all months and years.

Note.—All the above figures are based on the monthly preliminarv
returns issued by the Bureau of Statistics, and cover about 98 per cent
of the total exports of breadstuffs and oil, about 99 per cent of provi-
sions and nearly 100 per centof cotton.

IF-For other tables usually given here see page 1042.

THE DRY GOODS TRADE.

New York, Friday, P. M,, December 14, 1894.

The waited-for reduction in prices of bleached shirtings was
inaugurated on Monday with a severity which surprised the
trade by the unusual extent of cut made, rangin g from 10 to
123/ per cent, and bringing the prices of leading tickets much
below any point previously recorded. A still greater surprise
was caused Wednesday morning by the announcement
that Bliss, Fabyan & Co. would on Wednesday next sell no
less than 27,000 packages of staple cottons at auction, a larger
quantity than ever before disposed of at a single sale. The
effect of the bleached goods movement has been to largely in-
crease sales in them, buyers evidently holding the opinion
that no lower prices are at all likely; the auction announce-
ment has paralyzed business to agreat extent in wide sheetings
and a variety of brown and colored goods. Although, as
stated last week, accumulations of stocks could hardly
be avoidedjunder conditions of late demand, there was no sus-
ﬁicion of the existence of so large a volume in single hands as

as been revealed, particularly as last week leading houses
stated that the then current rumors of an impending auction
sale were without foundation. The market is naturally in a
disorganized condition in staples under these surprises and is
likely to continue so until after next week’s developments.
The demand for spring lines of fancy cottons has, however,
been fairly well sustained in both printed aud woven pat-
terned lines, and business in the woolen departments has
ranged up to late average.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending December 11 were 5,284
packages, valued at $277,810, their destination being to the
points specified in the table bclo * :

74,662,819 618,908,406

1894. 1893
New York to Dec. 11. i
Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain.. 85 5,246 43 4,688
Other Europea 38 ,136 36 1,891
China.. 2,023 74,156 36,737
India.... 7,047 1 5,540
Arabia. 276 22,137 11,886
Africa...... 31 7,454 1 ,337
West Indies.. 211 16,934 371 19,381
Mexico......... - 145 2,182 30 2,337
Central America.... 74 9,673 99 4,590
South America. 2,215 56,947 590 50,184
Other Countries 186 3,552 126 2,833
Total e 5,284 208,364 1,297 146,404
China, via Vancouver*,... 20,318 1,420 33,566
Total.vicic 5,284 228,682 2,717 179,970

*-From New England mill points direct.
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The value of the New York exports since January 1 has
been $10,960,648 in 1894 against $8,683,817 in 1893

The price of Lonsdale 4-4 bleached shirtings was reduced on
Monday to 6”c., a decline of Ic. per yard, and allied makes
reduced J*c. to lc. Fruit of the Looms and Masonville 4-4s have
been made 6%c., Hill, 4-4 6c., Farwell, 4-4 6c., Cabot, 4-4 5%c.,
with various other changes bringing competing makes into
line. A large business has been done on the new basis, and
with occasional stocks cleaned up there has been a subsequent
advance of %c. in one or two tickets, notably Hope 4-4
bleached from 5J£c. to 5%c. In 64 squares bleached cottons,
unaffected by the above, there has been a dull trade at easy
prices. Up to Wednesday morning the demand for
other staple cottons was without change in character from
the previous week, coming forward for small lots only with
rare exceptions. Since then there has been very little doing
in brown sheetings or drills, colored cottons or wide sheetings.
Kid-finished cambrics dull but steady; other linings in limited
request. White goods in fair demand without special feature.
Spring lines of printed fabrics in fairly well-sustained request
in specialties and more doing in regular fancy calicoes. Fine
and other grades of ginghams selling steadily in moderate
quantities; staples slow. Print cloths firm all week on the
basis of 2%c. for extras, but business slow.

i 1894. 1893. 1892.
Stock of Print Oloths— Dee. 8 Dec. 9. Dee. 10
At Providence, 64 squares 40.000 127.000 None
AtFall River, 64 squares.. 31.000 112.000) 5000
At Fall River, odd sizes..., 82.000 15,0005 '
Total stook(pieces)... 153,000 254,000 5,000

W ooolen Goods,—The demand for supplementary sup
plies of men’s-wear woolens and worsteds for spring has been
moderate but still is growing, especially in plain colored,
blacks and blues chiefly, staple lines and low and medium
grades of cassimeres and other fancies, the high qualities
still being in restricted request. Heavy weights for immediate
use in fair demand in black cheviots and staples. The new
heavy-weight season has made no material progress, agents
still showing little in suitings and trouserings, and much less
than usual in overcoatings for time of year.  The demand for
cloakings has been on a much reduced scale, only small sales
being recorded, There is also but an indifferent demand re-
ported in cotton warp cassimeres, satinets, doeskin jeans and
the like at easy prices. Flannels are in slow request and
blankets but moderate in movement. Carpets selling fairg/
for spring. Business in woolen and worsted dress goods
without feature.

Foreign Dry Goods.—Continuous bad weather has re-
duced business in balances of seasonable lines to small dimen-
sions, the only feature of note being the demand for crepons
and plaids in dress goods. Orders for spring lines have been
moderate throughout, disclosing no new developments.
Importation» and Warehouse Withdrawals ofDry Goods*

The importations and warehouse withdrawals of dry goods
at this port for the week ending December 13, and since
January 1, 1894, and for the corresponding periods of last
year are as follows:
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the validity of the bonds themselves but the property owners

®tatS tln* Clty DSfahtwent' are now fighting the collection of taxes assessed for their

terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 04 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

onetime....oenne. e, $350 |

One Month 4times).. 11 00 Six Months (26 times).. 43 0

Two Months 8times).. 1800 | Twelve Months (52 times).. 58 0
(The above terms for one month and upward are for standing cards.)

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Forged School Bonds.—lIt is reported that $850,000 of se-
curities purporting to have been issued by school districts in
Dakota, Colorado, Wyoming and Nebraska have been returned
to this country by investors in England and Ireland, with
whom they had been placed. It is claimed that many, if not
all, of the bonds are forgeries, and a close examination is be-
ing made into the affairs of the American firm through
which the securities were marketed abroad.

Pennsylvania State Finances.—State Auditor Gregg has
this week sent his official report to Governor Pattison. The
report states that the finances of the Commonwealth are in
a healthy condition. The total receipts during the year end-
ing November 30, 1894, were $12,873,786 82, a falling off from
those of the year ended November 30, 1893, which were $13,-
252,727 89. The receipts for the year just ended are, how-
ever, normal, whereas in the preceding year there was in-
cluded the amount ($921,966 30) received from the city and
county of Philadelphia from the Bardsley defalcation.

The total payments for the year ended November 30, 1894,
were $13,622,769 18, and there remains in the State Treasury
an apparent balance of $5,014,942 18. In the balance remain-
ing November 30, 1894, is however to be found the sum of
$1,273,579 09 personal property tax due the several counties.
The net amount of personal property tax paid into the Treas-
ury for 1894 was $2,431,120 37. K

Of the balance General Gregg says: “Whilst we may point
with pride to the existence of this large balance, it must not
be too readily assumed that it will prove an unmixed blessing.
Its very existence will invite applications for its appropriation
to purposes neither necessary nor deserving. The revenues of
the State are at present ample to meet its expenses, if econ-
omically applied. If a considerable portion of the present
accumulated balance could be applied to some needed public
use, whose benefits would be enjoyed by the entire people,
without placing upon the Commonwealth an annual charge
therefore, which could not be made from its probable reven-
ues,dig,would seem well that the existing surplus should be so

used.

San Francisco, Cal.—It is reported that several owners of
property on Dupont Street have sued the city for $411,350,
with interest from June, 1891, to recover money paid under
protest for the widening of Dupont Street. If the suit is suc-
cessful other suits will be instituted. Special assessment
bonds were issued to pay for the work on Dupont Street and
the securities have long been involved in litigation. They
bear 7 per cent interest and the amount of the bonds out-
standing at present is $919,000. About two years ago the
United States Supreme Court rendered a decision establishing

payment.

Texas.—State Comptroller John D. McCall is quoted as say-
ing that the amount of the State deficit at the present time
will approximate $700,000. He does not believe that the
State’s expenses can be reduced so as to meet current receipts
at the present rate of taxation and thinks that it will be neces-
sary to increase the rate.

Woodbury County, lowa.—On Monday of this week the
grand jury in Sioux City returned fifty-two indictments, all
three of which were against ex-county officials and members
of the board of supervisors. It is alleged that the crimes for
which the indictments were returned extend over a term of
four years, and that during that time the county officers and
the members of the board of supervisors have conspired to-

Tnree Months Slmmes _g8eter so successfully that the couuty has been robbed of

nearly $200,000. The county has already been enjoined from
paying any of the warrants in question, nearly all of which
are still unpaid, owing to lack of funds.

Bond Proposals and Negotiations.—We have re-
aeived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Ashtabula, Ohio.—(Chronicle,vol. 58, page 953, and vol.
59, pages 37 and 488.)—t is reported that Ashtabula has sold
$12,500 of sewer bonds at 101*052. The bonds bear interest
at the rate of 5 per cent.

Astoria, Oregon.—{Chronicte, vol. 59, pages 616 and
750).—Proposals will be received byH. G.Van Dusen, Clerk of
the Board of Water Commissioners, for $200,000 of 5 per cent
30-year water bonds of the city of Astoria. Interest will be
payable on January 1 and July 1 of each year, and both prin-
cipal and interest will be payable in gold coin in New York
City. Securities to the amount of $75,000 will be delivered to
the purchaser, and must be paid for, on April 1, 1895; another
$75,000 will be delivered on July f, 1895, and $50,000 on Oct-
ober 1, 1895. The purchaser will be obliged to pay accrued
interest from January 1, 1895.

The advertisement of the Clerk of the Water Commission,
giving furtherparticulars regarding the technicalities of the
sale, will hefound elsewhere in this Department.

Avondale, Ohio.—(Chronicte, vol. 58, pages 786 and
1002.)—On December 6, 1894, the village of Avondale, Ohio,
sold $22,500 of 4 per cent street improvement bonds to the
Atlas National Bank at 10181 and accrued interest. The se-
curities are dated May 1, 1894.

Barbour Couuty, Ala—A bill has been introduced in the
It_)eghslature providing for the issuance of $90,000 of funding
onds.

Barnesville, Minn.—It is_reported that $20,000 of 6 per
cent school bonds of Barnesville have recently been disposed
of. The bonds become due in 10 years.

Cadiz, Ohio. —(Chronicte, vol. 59, pages 663, 804 and
889.)—On December 3, 1894, the city of Cadiz sold $30,000 of 5
per cent water-works bonds to Seasongood & Mayer, of Cin-
cinnati, O., at 107°305 and accrued interest. Sixteen bids in
all were received for the loan. The securities are dated De-
cember 3,1894, interest is payable semi-annually, and $2,000
of the amount will mature September 1, 1898, $3,000 yearly
thereafter from September 1, 1899, to September 1, 1907, and
$1,000 on September 1,1908.

Cavalier County, N. D.—Court house bonds of this county
to the amount of $10,000 have been voted.

Centerville, Mich.—(Chronicie, vol. 59, page 935).—At an
election held on December 4, 1894, the proposition to issue
water-works bonds for $10,000 was defeated by one vote.

Cleveland, Ohio.—(Chronic1te, vol. 58,cpages 565, 611, 831,
and vol. 59, pages 125 and 343).—Sealed bids will be received
at the office of the City Auditor, Cleveland. Ohio, until
January 9, 1895, for the purchase of $200,000 four per cent
City of Cleveland park coupon bonds maturing April 1, 1924.
These bonds draw interest from April 1, 1894, and both prin-
cipal and interest will be payable at the American Exchange
National Bank, in New York City, interest payable semi-
annually. No bid will be entertained unless made on a blank
form, which can be obtained on application to the City
Auditor. The bonds are all of the denomination of $1,000.

Cleveland’s total indebtedness, including the above men-
tioned issue and a water debt of $1,819,288, is $10,440,709 98.
The par value of the city’s sinking fund is $2,326,449 58, and
the net debt, after deducting sinking funds and water debt,
is $6,294,972 40. Five per cent of the value of property re-
turned for taxation is $6,631,995 25, and the city’s borrowing
power is $337,022 85. The assessed valuation of taxable
property is $132,639,905, and the real value of property is
placed at $500,000,000. Cleveland’ present estimated pop-
ulation is 320,000.
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Columbus, Ga.—(Chronicle, vol. 59, page 571.)—At an
election held in Columbus, Ga., on December 8th, to vote on
the issuance of 4)" percent 80-year water-works oonds, the
proposition failed to receive the requisite two thirds majority.

Decatur, Mich.—(Chronicle, vol. 59, page 935 )—W ater-
works bonds of this municipality to tne amount of $12,000
have been sold.

Elizabeth, N. J.—(Chronicle, vol. 59, pages 125, 164 and
1024.)—It is reported that bids will be received for the pur-
chase of $52,000 of school bonds.

Eufaula, Ala.—This city has petitioned the Legislature for
authority to issue bonds.

Fredonia Union Free Schoul District, V. y.—Three-and-
one-half per cent boads to the amount of $10,000 have been
sold.

Greenville County, 8. C.—This county has been au hor-
ized by the Legislature to issue bo >ds in aid of the Atlanta &
Richmond Air Line Railroad.

Hightstown, N. J.—Bonds of this municipality to the
amount of $40,000 will probably be issued for water-works,
sewers and an electric-light plant.

Hutchinson, Kan.—(Chronicle, vol. 59, page 1024.)—Bids
will be received for the purchase of $9,000 of 5 per cent 20-
year refunding bonds.

Lansing, Mich.—(Chronicle, vol. 58, pages 832 and 1046,
and vol. 59, pages 300, 344 and 384.) A vote will be taken
December 18 on issuing $30,000 of 5 per cent refunding school
bonds.

Las Animas County, Col.—Proposals will be received until
Dec. 22, 1894, by S. H. Jaffa, Chairman of Board of County
Commissioners, for the purchase of $119,500 of refunding
bonds. The securities will be dated December 1, 1894, and
will mature December 1, 1914, with an option of call Decem-
ber 1, 1904. Both principal and interest will be payable at
the office of the County Treasurer or the First National Bank
of New York as the purchaser may desire. Bids are asked on
the above-mentioned bonds at 5 and 6 per cent interest.

Lemhi County, Idaho.—Bonds of this county to the amount
of $8,000 have been voted for bridges.

Lockland, Ohio.—Proposals will be received until Decem-
ber 26, 1894, for the purchase of $3,000 of 5 per cent bonds.
The securities will mature at the rate of $500 yearly from Jan-
uary 1, 1900, to January 1, 1905.

Long Island City, N. V..—(Chronicle, vol. 58, page 832, and
vol. 59, pages 936 and 978).—It is reported that $860,000 of 4
per cent general improvement bonds will be offered for sale.

Lowell, Mass.—(Chronicle, vol. 59, pages 978 and 1024)—
City Treasurer John H. Harrington reports to the Chronicle
that the sewer loan of $12,000 will not be funded by an issue
of bonds. The authorizing resolution calls for a loan payable
one-tenth annually, and it will be negotiated some time next
month.

Lyndonville, Yt.—Bonds of this village to the amount of
$40,000 have been authorized for water-works.

Mansfield, Ohio.—(Chronicle, vol. 58, pages 650 and 692,
and vol. 59, pages 38, 245 and 936). On December 10, 1894,
the city of Mansfield, Ohio, sold $12,5850f 6 percent bonds to
the Mansfield Savings Bank for a total premium of $110.
Seven bids were received for the loan as follows:

Bidders— Premium ?{fe’reg.

Mansfield Savings Bank... 00

The Lamprecht Bros. Co 107*00
SeasoDgood & Mayer.... 00*0!
Whann~& Schlesinger.... 100*00
W. J. HaYeS & SONS. ..o 92*00
W.J. Longstreet & Co., 90*00
C. H. White & Co.,, N. Y 73 1

Milledgeville, Ga.—(Chronicle, vol. 58, pages 611 and 877,
and vol. 59, page 978.)—The election which was"to have been
held in Milledgeville on Dec. 3 to vote on the issuance of 6 per
cent 30-year bonds for $22,000 has been postponed until next
year. No date has been fixed as yet.

Minneapolis, Minn.—(Chronicle, vol. 58, page 954, and
vol. 59, pages 344, 617, 710 and 890.)—City Comptroller W. G.
Nye reports to the Chronicle that no definite action has as
yet been taken on the proposition to issue bonds to the amount
of $775,000 for a new reservoir and filtering plant, A gift of
45 acres of land for the site of the proposed improvements,
made by Mr. Thomas Lowry of that city, has been accepted
by the Common Council, and $75,000 for beginning the work
has been appropriated from the water-works fund.

Montevideo, Minn.—Chronicle, vol. 59, pages 487, 526
and 1025 )—On Dec. 10 $6,110 of 6 per cent village hall bonds
were sold to Deitz, Dennison & Prior of Cleveland, Ohio, for
a total premium of $350 and accrued interest, the purchasers
to furnish blank forms for bonds. Interest will be payable
semi-annually, and the principal will mature in twenty years,
bﬁth principal and interest to be payable in New York ex-
change.

New Bedford, Mass.—(Chronicle, vol. 58, page 693, 745,
746 and 890.)—On December 7, 1894, the city of New Bedford
sold $200,000 of 4 per cent coupon water-works bonds to
Blodget, Merritt & Co., at 109*316 and accrued interest. The
securities will be dated December 15, 1894, interest will be
payable semi-annually on April 1 and October 1, both prin-
cipal and interest to be payable in gold if demanded, and the
principal will mature December 15, 1924. These bonds are
part of an issue of $1,200,000 authorized by act of the general
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court, approved May 4, 1894, and by an order of the City
Council passed November 8, 1894.
Seventeen bids were received for the loan as follows :

Price. For.
Biddirs— $100,000 §200.c00
Blodget, Merritt & Co., BOStON....ccccevvr vrviiiinne 109*316 109*316
E. H."Rollins & Sons, “ ...108*839  108*839
Lee, Higginson & Co 108*7538  108*7538
R. L. Day & Co., K 8*57 108*579
N. W. Harris & Co., i 108*617 108*617
W. J. Hayes & Sons, ‘o 108*533  108*277
Brewster, Cobb & Estabrook, Boston 108*16 8*16
Leland, Towle & Co., ‘o 108 065  108*065
W. U. Lawson, “o 107*870  107*785
Harvey Fisk & Sons, New York.... 107*69 07*69
Blake Bros. & Co., Boston ... ... ..107*173 107*173
New Bedford Institution for Savings, N. d.107*02 107*02
James W. Longstreet & Co., Boston....... 106*87 106*87
George A. Fernald & Co., “_ .103*75 L.
The Lamprecht Bros. Co. T 105*50 ...
W. I. Quintard, New Y ork........cooricmimineiiinininnnns 106*19 106*19

Yor
. P. Jose. Boston, forg50,000,106*22.
This sale is on the lowest interest basis at which New Eng-
land municipal bonds have been awarded since 1890, except
Boston and Providence bonds, which are legal investments
for New York savings banks.

Pawling, N.Y.—The citizens of Pawling have voted in
favor of issuing $30,000 of bonds for water-works.

Pensacola, Fla.—A proposition to issue $60,000 of funding
certificates, recently voted on, was defeated. Tae city’s
debt is at present $348,000,

Perrsyburg, Ohio.—School bonds to the amount of $20,000
have been voted.

Philadelphia, Pa.—Chronicte, vol. 58, ga es 693, 745,
788, 952,1047,1121, and vol. 59, pages 63 and 1025).—December
10 Mayor Edwin S. Stuart awarded $3,720,000 of 3% per cent
redemption bonds to Messrs. Drexel & Co. on their bid of
104*04 to 109*968 for the whole issue. The prices are figured
on a basis of a little less than 3 per cent. Interest on the se-
curities will be payable semi-annually on January 1and July
1 at Philadelphia, and will be free of all taxes. The princi-
pal will mature at the rate of $136,000 yearly from December
31, 1904, to December 31, 1923, both inclusive. The issue is
made for the redemption and payment of city of Philadelphia
bonds which fall due on January 1, 1895.

The total amount of bonds bid for was was $19,579,000.
The offers were as follows :

Harris & Co., Townsend, Whelen & Co. and E. W. Clark &
Go., the whole loan at 102 637 to 105*061.

Harvey Fisk & Sons and W. H. Newbold’s Son & Co., the
whole loan at 103*88 to 107*71.

Drexel & Co., the whole loan (all or none) at 104*04 to
109*968.

Drexel & Co., the whole loan at 104*04 to 109*13.

Brown Bros. & Co., the whole loan at 103*43 to 107*65.

The Fourth Street National Bank and associates, the whole
loan at 103*17 to 104*69.

The Fidelity Trust Company, $50,000 in each of the first 10
series; $500,000 at 104*29 to 107*20.

The Pennsylvania Company for Insurances, &c., $10,000 in
each series; $200,000 at 103*761 to 108*434.

The Penns¥lvania Company for Insurances, &c., $5,000in
each series; $100,000 at 104*397 to 109*844.

The New York Life Insurance Company, one-half the loan,
$1,360,000, being the whole of the 10 longest series, at 103*66
to 104*67.

George W. Blabon, $20,000 in series B, G, L, Q, Sand T,
$120,000 at 102 to 107.

Starr & Co , $25,000, series B, at 102'8Q; $25,000, series C,
at 103*11; $100,000, series L, at 104*88, and $120,000, series M,
at 105*07.

H. R. Major, $10,000 in each of the first 10 seriet and
$30,000 in each of the last 10 series, making $400,000, at 103*25
to 107*57.

Western Savings Fund, series A, at 102*12.

Estate of Margaret F. Erwin, $20,000, series A, 100)".

Lewis A. Scott, $10,000, series B, 103*70.

Fanny W. Scott, all of series A, at 103*42, and $4,000, series
B, 103*70.

Estate of Theodore Megargee, $3,000, series A, at 102*55.

Rhinelander, Wis.—It is reported that this municipality
has sold 5 per cent bonds to the amount of $30,000.

Rochester, N. Y.—Chronicle, vol. 58, pages 566, 745, 916
and 1122, and vol. 59, page 979). It is reported that this city
has sold $250,000 of 3% per cent sewer bonds, $150,000 of the
amount to L. W. Morrison & Co., $50,000 at 101*26 and $100,-
000 at 101*035; and $100,000 to Daniel A. Moran & Co. at
101%079. The bonds are issued in series of $25,000 eagh, the
first series to become due January 1, 1928, and one series each
succeeding year until all are paid, with privilege of paying all
or any part of the bonds after ten years from date.

Rockf>rd Precinct, Garfield Coun(tjy, Neb.—(Chronicle,
vol. 59, page 751.)—Bids will be received at any time by T. H.
Dovan, Treasurer of Garfield County, Neb., for the purchase
of Rockford Precinct bonds to the amountof $8,500, which
were authorized last month by popular vote. The securities
are to be issued to the Burwell Irrigation_Company to aid in
the construction of an irrigation caDal. They are to bear in-
terest ac the rate of 7 per cent per annum and to mature in
twenty years. The assessed valuation of all property in the
precinct is reported at about $100,000 and the ratio of assessed
to real value at about one-seventh orone-eighth. The popula

tion of the precinct in 1890 was 647.
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Rockland County, N. Y.—t is reported that this county
has sold $5,000 bonds at 104. The loan bears interest at the
rate of 5 per cent.

Rushl'ord, Minn.—Chronicte, vol. 59, pages 164, 246, 440
tind 979.)—Five per cent water bonds to the amount of $4,000
have been sold to local investors at par. The securities are
dated Dec. 8, 1894, interest will be payable annually, and the
principal will mature at the rate of $500 yearly in from two
to nine years.

Sangamon County, 111—Chronicie, Vvol. 59, pages 164,
246 and 979).—The $75,000 of 5 per cent county fundlng
bonds offered for sale on December 10 were withdrawn from
the market, as it was decided that they had not been legally
authorized.

Springfield, Ohio.—{Chronicte, vol. 58, pages 698 and
916, and vol. 59, page 1025.)—t is reported that water-works
bonds of this city to the amount of $50,000 have been dis-
posed of at 119*90.

St. Bernard, Ohio.—(Chronicte, vol. 59, pages 617, 664 and
891.)—On December 6th $8,100 of 6 per cent V|Ilage sewer
bonds were sold to the German National Bank of Cincinnati,
Ohio, at 105% and accrued interest.

Other bidders were the Atlas National Bank of Cincinnati,
0., 105%25 and interest; Seasongood & Mayer, Cincinnati, O.,
105%45 and interest; Western German Bank Clncmnat| o,
105 and interest; S. A. Kean, Chicago, 111, 103*62; Cincinnati
Savings Society, Cincinnati, O., 103%.

St. Louis, Mo.—(Cnhronicle, vol. 58, E)a es 651, 878, 952 and
301.)t is reported that St. Louis wil er for sale in April
next $1,002,000 of 4Per cent 20-year bonds. The securities
are to be issued to refund 6 per cent bonds maturing May 1,
1895.

Sumter County, S. C—This county has petitioned the Leg-
islature for authority to issue $15,000 of bonds.

Superior, Wis.—{Chronicle, vol. 59, page 1027.)—Notice
has been given by the Treasurer and the Comptroller of the
city of Superior, Wis., that $105,807 13 of street improvement
bonds have been called for payment. They will be redeemed
on and after Jan. 1, 1895, at the National Bank of Redemp-
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tion of Boston.
on Jan. 1, 1895.

Terrace Park, Ohio.—(Chroniclte, vol. 59, pages 165 and
345.)—On December 8,1894, the Village of Terrace Park, Ohio,
sold $1,000 of 6 per cent side-walk bonds to the Western Ger-
man Bank of Cincinnati, Ohio, for $1,027 and accrued inter-
est. The securities are dated December 1,1894. Interest will
be payable semi-annually, on June 1 and December 1.
The principal will mature at the rate of $100 %/earlﬁ/ in from
one to ten years. Three bids were received for the loan as
follows:

Bidders—

The Central Trust & Safe Deposit Co. of Cincinnati, O
Seasongood & Mayer, Cincinnati, O .
Western German ank Cmcmnatl (0] 1027 00

Tiffin, Ohio.—(Chronicte, vol 59, page 937.)—Proposals
will be received until December 28, 1894, for the purchase of
$50,000 of 6 per cent bonds, maturing at the rate of $5,000
yearly from September 1, 1896, to September 1, 1905.

Troy, Ala.—This city has petitioned for authority to issue
$30,000 of street and sewer bonds.

Wapakoneta, Ohio.—(Chronicte, vol. 59, pages 752 and
891.)—Proposals will be received until D ic. 27 for 6 per cent
court-house bonds to the amount of $50,000. The securities
will mature in 7 years.

Wiltsesbarre, Pa. — (Chronicte, vol. 58, pages 652 and
747).  Five per cent school bonds of Wiikesbarre to the
amount of $50,000 will soon be issued.

Winton Place, Ohio.—Chronicle, vol. 58, page 1123, and
vol. 59, pa?es 85 128, 345 and 527% roposals will be re-
ceived until December 29, 1894, by R. B, Poage, Village Clerk,
for the purchase of $1, 618 33 of 6 per cent stone sidewalk
bonds. The securities wiil be dated December 29,1894, interest
will be payable semi-annually, $160 33 of the amount to be-
come due in one year and the balance at the rate of $162
i:/) arly in from two to ten years, both principal and interest to

e payable at the office of the Village Treasurer.

Yonkers, N. Y.—Four per cent Yonkers bonds to the
amount of $159,080 18 have been sold this week by the city.
James W. Longstreet & Co., of Boston, Mass., bought $62,00 0

Interest on all the called bonds will cease

Amount offered
$1,023 3

1,025 70

NEW LOANS.

$ 300,000
Monroe County, N. Y., Bonds

Monbob Counv Trealsur
SealedrProtplosals WIL ‘be recel\ﬁ:d untll Satu
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the rate of
semi- annu

||teresta sast esm

NEW LOANS.

KENTUCKY

Bond Redemption Notice,
BOND CALL.

Notlce |s here lven to each and all of the hold
ersof atl/l 3] racken County, Kentucky,
rac

3§¥unt eKen uck gereb cafds
in for ¥ ePtI eman oft gl

rs, th tk’:; Iowm ere rac en ountg
Z ént Bonds, _ungal couy

ente ayment at t e urer |c |nt

D el
&ou edreby ten e s the money |n fuII of all said
%onsdgrrssueodjln aid o%the Paducah and Elizabeth-
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berlevdeltan2 CIU t’nve%n oft nncolrf"?lvetl n
one un ars eac and nu eb d%g

38 85, 87, 96, 122 124,128, 132, 133, 134,14,
146, ahd 301 to 3902inc usive, an%l 3%to 6362|nc usrve

ar]Hnrtee(n n'gchJJfS'the denomination of flftgod
I6a8rs Salch6 zitng 1numbered 41,42, 62, 56, 69, 59,
S |ssued in ald of the New Orleans &

ecom (o] |o |Iroada f II
esol d, % t fsarlf]ln from the sale uqs t ? he d%nortynatlon og one
of S?Id brondss all euse urgoseo g%/ th 3 ars eac numbere
mo(\JN r the const uc I%nsgl Count onaus e u5|ve an 39to 76|nc usive, and 78t080|nc|u5|ve
els%u ettherlpyco pon or re |s¥ orm al 8 c rLare hereb: cal ed in f?r redg tllon
Paga Prlncm |nterest ce of t an not|ce is_hereb %I at sai S
sure on 0% unt or att e %FIC n aid u onpresenta ontot| e reasurero rack-
ath al Ban he CIIY]Q New Yor] n Kentuc ?\} reasurer’ 0 Ice |r}
attheo Iono t %EUB aer urther the Ame ¢an- ermgn atlona n in the
esov give our County Paducah, State of Kentucky, on the 3lst ay of
surerl med su |C|e 1t security for De\?embe
hef |th erfor nce f his H |sfsm3g otice is herebxglven that, after said 31st day of
ul app |cat|ono the arls— Decetranbear 1894, Ao’ interest wh ald on any of
t ere said 3, 'or coupons, which_ha been

onds are

e acce
urerpof

rde
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ﬁhg Bntyo uonroe Fioc ester, N en-
dorsed “Proposals for Bonds.
J. B. LTON,

Treasurer of Monroe County.

SOUTHERN LANDS
A PREGENE ERISES SR LR REIEAPEST

ET Investigate and you will Invest._£S
TIMBER,
MINERAI

FAR N T
Send 25 cents for “The R ad tq, Wealth Leads
Through the South.”

E. C. ROBERT 0., Ci ti, O.
l&eave gﬁlldlng) incinnati,

re-
Se;*dte" O R e %:ase Sh

(} resel te
after De em er3lst 1%92 Vhaﬁlfie pﬁ/i it |nte)&es
ﬁto and inc ud n ﬁem r3 sft
% to re u ebt of said’ Co nty an
e to bearer at the County Treasurer’s office in

aducah Kentucky. 3. L. BETHSHARES
County Judge and b er of Funding Committee.

'IF LL yf LFundlng Committee.
W. H. HOOK, )
Nov. 28,1894.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in

'Ic

vestments.

311-313 Superiors”™ 4042 Wall St.,

r Exchange riac jjogtori New York,
Cable Address. “KENNETH.”

NEW LOANS.

WE HATE PURCHASED AND NOW OFFER AT
PAR AS OF JANUARY 1ST, 1893,

$551,500
City of Richmond, Virginia,

THIRTY-FOUR YEAR
Four Per Cent Registered Bonds.

ISSUED FOR CITY IMPROYEMENTS.

Interest January and July.
Total debt_of ding th
$7,3% a14 ot %ta?tg o%&yb'egcr‘.%g”s‘%eréén'tssv‘f.
bePpaldo on Janu
T t eo?ltasand ot Included in

ert owned
orks, water-works,

e, Consist|
Eu |c bU|| |ng parks ands, estimated valuge

T e gas and water-works pay the city a handsome

in
%‘he gebt is limited by charter to 18 per cent of
value of REAL'ESTATE. Tax rate $1.40

Ssseise &
| R | Estate......... 7,2
ssegsed valye eal Est ate $48j 68717

$64,375,
bOf‘IdSS”t“éILTe qun olflle ke)r tcrenthper annum for all
Ins St Pt‘h g Jltlonsex *n cfu in andafteg
%r ich mon as never (fe ﬁon any o
|ts obligations, é)JInCIpa orlnteres

e 1V r|e wil urchasers. In_sums to
ont e openlng of th transfer books Janu-

D PP congr

Baltimore.

CLEVELAND 39-YEAR CITY.
CLEVELAND 17-YEAR SCHO
BROOKLYN 30-YEAR
CHICAGO 20-YEAR......
CINCINNATI 15-YEAR.
GALVESTON 20-40-YEA
FALL RIVER 20-YEAR.
MILWAUKEE 10-YEAR
ST. LOUIS 14-YEAR ..

Price and details o

N. W. HARRIS & CO.,

BANKERS.
15 WALL STREET,

NEW YORK.
W. N. Coler & Co.,

BANKERS.
MUNICIPAL BONDS.

34 NASSAU STREET.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 15, 1894.1

assessment bonds ($25,000 maturing on February 1, 1896, and
$37,000 on Feb. 1, 1897,) at 100'38; $5,500 bridge bonds ($2,500
maturing on A il 1, 1896, and $3000 on April 1, 1897) at
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Indiana.—The following statement has been revised to date
by means of a special reportto the Chronicie from State
Treasurer Albert Gall.

10041, and $50 crematory bonds, maturing on A pril 1, 1905,

at 102*067. Blake Brothers bought $60,000 in street-paving FOREIGN DEBT.

bonds (maturing in the sum of $10,000 on March 1 in the LOANS - = lnterest.—,  co——-Principal —--—-.
3 S0, 1902, 1903, 1004, 150 and 1906, for $62.225 20, Sehioof find refinding.. . Fy OtyPagable.) When Dy Dybanda
21,580 18 street-paving bonds $1,580 18, (maturing on April School House....... 37" 'M& N May 1,1895 ' 500,000
1, 1917, and in_the sum of $10,000 April 1in the years 1924 Stock Ce”'ﬁgates- + Int. ceased Sgg}d“e 472
and 1925) at 109*095; $9,500 railway-paving bonds ($2,500 Temporary loan.. ro3n A OApr. 1,1895 585,000
maturing onhMarch 1, 1903 at 103*536, and the $7,000 matur- Bo go r g/\z M % gmcn 21’118832 égg,ggg
ing on March 1,1904, at 103*908. D° d° r 3,f2 AS OAC © 91901 340000
Youngstown, Ohio.—Chronicte, vol. 58, pages 694, 832, Do do .'.rr'. 37 A& OAEP 1,1899 700,000
879, 917 and 1084, and vol. 59, pages 39, 165, 247, 441, 711 and Do do .. wef. 3 M & SSept.20,1899 700,000
892).—t is reported that $25,000 of school bonds have been DOMESTIC DEBT.
sold at 110*910. LOANS— m— Interest—. - —Principal.---------- ,
NAME AND PURPOSE. P. Gt. Payable When Due. Outstand’a.
Held by Purdue UnlverSIty 5 Q=—J. Apr. 1,1901 $340,000
Held by Indiana University... 5 semi-an 00

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,

INTEREST and principal of foreign debt bonds payable at the office
of Winslow, Lanier & Co., New York.

. TOTAL DEBT, Etc.—The following statement shows Indiana’s
total debt, the foreign and domestic debt, and the annual interest, on
the 1st of Novemberfor the years indicated.
$7 4384615 Y
'484'000 $8,346,015

1 1
Foreign debt $8,006,615

and of interest to investors. Domestic debt... 484,000 484,000
: . Total debt $7,920,615 8,490,615

Jefferson County, W. Ya.—The following report of the in- jnterest on forsign deb.. $33858  ° 251628 $8$gg({:g%g

debtedness and general financial condition of Jefferson Intereston domestic debt. /i 24,200°24:200 24200

County has been corrected by means of official returns to the Total annual interest........... $257,725 $275,825 $286,025

ASSESSED VALUATION.—The following table shows the total
valuation of real and personal property and the State tax rate (per
$1,000) for the years indicated.

Chronicle.
County seat is Charlestown.

LOANS— When Due. Bonded debt Nov., 1894, $216 650 Years. Valuatlon Tax rate. Yy Valuat T t

railroad Aid Bonds- Tax valuation 1892.....6 777491 1893.. 81, 100 jears-Valuation.  Taxrate»
58, A&O, $103,500......cccccmuiviciiiiiinas Assessment 23to % actual valle. 1891.. 7

Subject to call. Population in 1890 was....... 15,553 1889.. 2

, A&O, $113,150.......... 1903 Population in 1880 was..... 15,005 1888..

Subject to call. 1887..

INTEREST is payable in Baltimore and by the County Treasurer. %%%65"‘“

TAX FREE.—AIl bonds issued by this county are exempt from Th h I
county, municipal or district taxes, but not from State taxes. the aebgc\,e"t%bt,% wa

NEW LOANS.

PROPOSAL FOR
$200,000
Water Bonds of Astoria, Ore.

Office of the water Commission )
of the City of
Astoria, Oregon Dec. 4th, 1894.)
Sealed pr%)osals ?ddressed to_the Clerk of the

MISCELLANEOUS. FINANCIAL.

January 1, 1895.
MUNICIPAL BONDS

A gentleman of experience In bank-
ing circles, with extensive acquaint-
ance among Investors and. thorough,
knowledge of stocks and bonds, Is
open for an engagement; capable of
managing an office or acting In capac-

FOR INVESTMENT.

1ssjon. o hthe f(f: Storia, Ore%ﬂ ity of secretary or treasurer ofa finan-
rec |ve &}(ttr:i? o thndreH t%d){]s M cial institution. Highest references
(DO olar of | dSO sal Clty In denom- given. If new enterprise, references PARTICULARS UPON APPLICATION.
atwr,]? oneﬁwgpay%kc)ggog?o (?0 ea S aa]lted exchanged. Address, A.F.B., Finan-
ari Iﬂt%ﬁeSt att rateo I\%GJSALPGFCEH cial Chronlele, New York City.

.ggf“%@gﬁgy?

r. Prlnc'\f)al an nterestare 0 he

Said
C%nscésr on the fofloevaiqu f%%tae%d éjr%advgeretc'j1 t%ngWILrJ]r— MEMBERS OF THE NEW YORK AND BOSTON
amounts: 9 9 STOCK EXCHANGES.

$7580088

505050

r eijmterestfro Janu-
elivery, in addition to

Apnl 1st, 1895..

Bebper 15t

st, 1895
The bidder to the act
s 1

\T ANTED—AnN experienced DEALERS IN COMMERCIAL PAPER.
Bond Buyer is open for
an engagement the first of the
year with a house or institution
dealing in Municipal Bonds.
Address, 315,

Care of William B. Dana Co.

ate 0
Thest are to be issued unde Li!]thor tly of
act of the egbslaélne Agse f t tate 0

n, pfasse rocee aret

ke Used for the co structlon of W ter-works, an

Il dellver w coupons attached for Iintérest

r'(l)'w ?nua sful b er will b ll:l]l’ed to deposit

Wlthln orty-ei hti hours qtk rd of the
ol e aon e

eor e{ o%t gf&e ater

mmission of the @s&grla ﬁ% ul-

lated dal ages in ca?ethe er shou jgu or nﬁ;

EL ga/ rtgle onds accordn to the

he al vertlseme an ntra ct

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
5 NASSAU STi, NEW YORK.

CITY BONDS.

Proposals for Purchase of Water
rd% of the Water Commission of the City of

Mt%rla
H. G. VAN DUSEN,
Clerk of the Water Commission.

BONDS.

argposa?;lshou?d be ad [esse to ers ne

%EJ VOUNG- MAN, long and thorough experi-
ence in Municipal Bond business, de-

sires position as manager with large firm

or corporation. Highest recommenda-

tions. Address, A. B. C,, Chronicle Oflice.

WE BUY AND SELL.

~p"XPERIENCED Municipal Bond Man

desires to enter business on his own

. . . N
Cgtgfoﬁlét?ggg%n??\j. Y. account and wants financial backing. Farson’ I—eaCh & CO-;
City of Denver, Col. Address, MUNICIPAL BONDS,
No. 2 WALLST., - NEW YORK.

City of Pueblo, Col.
City of Davenport, lowa.
City of Superior, YPis.
City of Anderson, Ind
City of Youngstown, Ohio.

Price def‘.cription and full list of other Securities
on applicafion!

C. H. WHITE & CO.,,
BROADWAY, - - NEW YORK.

Financial Chronicle Office.

James N. Brown & Co.,

BANKERS,
6* Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD,

4% SCHOOL BONDS

FOR SALE.

For Particulars Address,
QUEENS COUNTY BANK,
Long Island City, N. Y«

Digitized for FRASER
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Kansas City, Kans.—Nathaniel Barnes, Mayor. A special
report from B. L. Short, City Clerk, gives the following data
concerning the city’s finances on April 1, 1894,

THE CHRONICLE,

[Vol. Lix

Hodgeman County, Kaus.—This statement regarding the
finances of Hodgeman County has been corrected by means
of a special report from the County Auditor.

This city is in Wyandotte County.

County seat is Jetmore.

LOANS— When Due LOANS When Due. OANS - When Due.

K.C.W. & N. W. Ry—1887— $44 144 Feb. 1, 1895 C. K. &N,RR.—
58, ...... '$30,000  “Jan. 1, 1917 . 66,0437 Aug. 1, 1895 65 M&S, $50,000....Sept.l, 1917

,,,,,, 30,000 _ July 1, 1917 44.460....Feb. 1, 1896 Court House-

Internal Improvement- 74,000....Aug. 1, 1896 g8 A&O, $10,000....Apr, 1, 1906
78, ... ,$18,200__ Aug. 1, 1895 51,175...Feb. 1, 1897 "poor Farm—

$4,550 due y’rly)To Aug. 1, 1898 . 74,000...Aug. 1, 1897 s, . .. , $3,000... ... July 1, 1919 U

ST ) 18y,20y Feb. I1 1895 .-47,300:...Feb. Refunding— Population 1890 was.

$4,550 due y'rly)To Feb. 1, 1898 75*519-—-Aug. 65, . $12,000- ..July 1, 1912 Population 1880 was.

S . $254,000..Aug. 1, 1895 50,800....Feb. 65, '000.. .Feb. 26,1917 Population 1894 (est.)...
$$63,500dueg/’rl8/8 toAug. 1, 1898 15,938. T ]

S, . $85,500."..Feb. 1, 1895 40%88- Springfield, Mo.—A special report from G. W. Hackney,
$§2F_‘:59?_%3§,5'30 b1 %385 14.000. City Clerk, gives the following data concerning the finances of
78, 84,500 b, 1,1899 17,500... Springfield on November 15, 1894.

65 $10,894.. Feb. 1,
($i,81570duey’ly)toFeb. 1, 1900
TOTAL DEBT ETC—The total

sinking fund, $27,631; net debt, $1,278,845.

standing on April 1,1894, tbe total amount bearing 5 per cent inter-
estwas $60,000; the amount bearing 6 per centwas $762,726,

the amountbearing 7 per cent, $483,450.

ASSESSED VALUATION for 1894 (whichis ~ of actual value) is

$7,707,973.
POPULATION in 1890was 38,316;

ulation in 1894, according to local figures, is 42,255.

Yakima County, Wash.—The figures
valuation, etc., given in the following statement have been

furnished to us by the County Auditor.

bonded debt on April 1,1894, was
$1,306,476; of which $947,453 20 was payable by special assessment;

Springfield is in Green County.

County seat is Trin

LOANS— When Due. Funding—
Sewer Bogds— |65,t semtl-_ann., $%,|800NY1E99
ity’ _ 68,semi-an., $37,000.July 15,1895 Interestispayable in New York.
Of the city’s bonds out- 24 S8IAR 200:000.0et. 1/1911 Total debt Nov. 15,1894 $188,800
Subjectto call Oct. 1,1896 Sinkingfund................. 33,500
and 41as,semi-an.,$50,000.May 1,1911 Net debtNov. 15, 1894...155,300
Subjectto call May 1,1901 Tax valuation 1894........7, .00
4%28,semi-an.,$50,000.July 1,1911 Total tax per $1,000..
Subject to caIIJuI%/ 1,1901 Populationin 1890 was
41S,semi-an.,$31,000.0ct. 1,1911 Populationin 1880 was
in 1880 was 3,200. The pop- Subject to call Oct. 1,1901
) Las Animas County, Colo.—This statement has been cor-
of indebtedness,

rected to July 1, 1894, by means of a report from Wm. 0.
Sherman, County Clerk.

idad.

County seat is North Yakima. cLoans— When Due. ﬁaimogtgaﬁ]d'i"iéﬁﬁ ...... 138832
_ Netdebt July!, 1894.. $201,229 ounty Bonds- etde uly 1, )

Ren N S on Bonds— "e""PUe Tax valuation, real...... 3402511 78, M&N, $119,500 . Tax valuation 1894 — '$5,088.959

6s Tax valuation, personal 1,037,428 6s, A&O State tax (per $1,000) 400

July 1,1912

S, ) )
Bonded debt July 1, '94.

0,700

J&J, $80,000 .
Subjectto call after t ) Total valuation 1894... 4,439,939 € $17 County tax (per $1,000) 1700
Fn“t?reecst?scpaaygbérine,\ﬁ‘e)ﬁ(’&k, Assessment about *3actual value. Floating debt................. 28,444 Populationin 1890 was....... 17,208

Bonded debt July 1, 94.$155,000 Eotalltatx (perl$819,6)00) ______ ﬁ;zsg Total debt July 1,1894.. 199,144 Population in 1880 was.-....8,903

Floating debte.. e ! opujationin was. , INTEREST is payable in Trinidad, Col., and in New York City. In
Popul 1 2811 » Col., } :

g?ntﬁ:n%e?dgglyllsw222%895 pSS&SHSR ngz?g(%svtv_f__s _________ 9',%00 New York on 7s by Kountze Brothers ; on 6sby Chemical Nat. Bank.

FINANCIAL.

German-American
Investment Co.,

5» WALL ST., NEW YORK.
‘Ground Floor, opposite Custom House.)

High Qrade Municipal Bonds
fer investment by Savings BanJcs
and Trustees. Descriptive circular

sent upon application.

Rudoloh Kleybolte & Co.,

Investment Bankers,

30 West Third Street, Cincinnati, Ohio.

Choice
Counties and School Districts.

Investment Bonds of Cities,

LISTS MAILED UPON APPLICATION.

MUNICIPAL BONDS

For Investment,

PRICES AND PARTICULARS UPON
APPLICATION.

Street, Wykes & Co.,

44 WALL STREET, - NEW YORK.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,
99, »4 0s 96 WASHINGTON STREET.

81,600,000
Including

Capital, paid-Up ..
Undivided earnings.
SUTPIUS .o s 939,000
Deposited with State Auditor. . 900,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Oilers Investors In real estate securities
protection afforded by no other system of
doing business.

I* authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEB, Treasurer.
FRANK B. SELLERS, Trust Officer.
DIRECTORS:

Gwynn Garnett.
WV.VX). Kerfoot,
Horaoe G, Chase,
ﬂo ng. Shortall,
ohn DeKoven

4 o g

A. G. Becker & Co.,

(INCORPORATED)
SUCCESSORS TO

HERMAN SCHAFFNER * CO.
COMMERCIAL PAPER,
154 La Salle Street, ¢ Chicago, 111

6% and 726 Cold Mort«ra«res.
Interest Allowed from Date of Receipt of Money
E. S. DREYER & CO.,

Mortgage Bankers, - CHICAGO, ILL

First Mortg?%e Loans on Im'oroved Productive
Re state Centrally Located.

30years Business Without loss to Investors.
Address all communications to Eastern Office

Astor Building, 9 Pine Street,5New Y ork

CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
195 LA SALLE STREET, CHICAGO.

FirstMortga%esforsaleinIar eand small amounts
netting Inv 31 s 5 and g%er cent, secure
mproved and income-bearing Chicago city property.
Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
113-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Boughtand Sold.

Jamieson & Co.,
STOCKS—BONDS,

«embers New York and Chicago Stock Exchange»
187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.
D A M D C YIELDING AN INCOME OF

D UNUo 4% to 6%

ciTYy, MASON, LEWIS * CO., Banker!
COUNTY 171 LASALLE STREET,
scHooL SENDFORLISTS. CHICAGO.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
n Roundand &?t Barlszgngls-glﬁv_lglatg\s and AngiSI
Cannot he gawetf%:ut, 'orplﬁrl e§,’ ar(f'd positively
Burglar-Proof.
CHROME STEEL WORKS,

Sole Man*f’ersintheU.S. BROOKLYN.* Y

Arch’'d. J. C. Anderson,

PUBLIC ACCOUNTANT,
197 W ater Street. NEW YOB»
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Luzerne County, Fa.—The statistics given in the following New Jersey.—The total bonded debt of the State of New
statement are taken from a special report to the Chronicle Jersey on November 1, 1894, was $735,400 and the assessed
made by County Treasurer William T. Reed. valuation of real and personal property for this year is $774,"

The County seat is Wilkesbarre. 398,382,
b AN S g Vhendue. [Tax valuation p;‘i;’(}n,.”%%ég'ﬁég A detailed description of the present State debt and com-

48, 1&J, $37,500......Peb. 1,1898 ITotal assessm't, 1894. 25431975 parative figures of indebtedness and valuation for previous
i‘ﬁi&f’éit.sé@%%uem"v’vbnkleslb%?% fissegment abt. 12p. o.of actyali  Vears are given in the statement below, which is taken from
o 1

Total debt Dee. 1,1894 $75 000 ICount?/ttax per $1,000. 00 OUr State,and City Supplement, and has been corrected by

Sinking fund 000 School tax per $1,000.. .13 00
Netde tDec 1,1894....... 51 '000 IPopuIatlonpln 1890 was. ..201,203 meanﬁg;?\lsép_)emal report fTrIT:nSrtate Treﬁ?u_':‘_e_': Seo B. IS_YV_am
TAX FREE.—AIll bonds of this county are exempt from taxation to yamE AND PURPOSE. Bate. Payable When Due. (p_')utstand a
holders. The county pays a State tax of 3 mills. War loan... 6 an. 1, 1895%$75,000
do 6 J Jan. 1, 189667,000
Fairbury, Neb.—A. M. Berry, Mayor.—Below is a state- do 6 J%&ﬂ jan. 1.1897 138400
ment regarding the finances of this city, which has been cor- do 6J& J Jan. 1,1899 123,000
rected tc?dateg means of a report fro)r/n C. H. Denney, Cit do 6) & J Jan. 1,1902 71,000
y p . ' Yy, LIty INTEREST is payable in Jersey City and Trenton.
Clerk. TOTAL DEBT.—The total bonded debt of the State was as follows
County seat of Jefferson County. on November 1 of eaoh of the years mentioned :
LOANS- When due. Fairbury Precinct— $735,400 11887 $1,396,300
56, 18D, $5.000. .- Dec. 1, 1800 esRa”rogi};Aoigb Jan. 1, 1907 "% %007 1% Haen,e00
....... ec. e an.
Railroad Bonds— subjectto call after.Jan. 1, 1897 ASSESSED VALUATION —The assessed valuation of real and
gs ‘|]V|&N 3158 888 S\IOIV- % %389 gotﬁl cit debt Dee. 1, ’94. $3% ggg personal property is given in the following table :
s, Jan . uly 1, inking fund. ..o, ,
6s,J&J, 11,000....... Sep¥ 1, 1912 Netcity debt Dec, 15647 247627 1333 $%‘8"%82’%% I%ggg' $§9% 378 383 %3?8 $g%%gﬂ’g}tg
subject to call after Sept. 1, 1897 Tax valuation 1894 .......... 390,000 © 742.759!082 i1884. 551'828'114 1876 295'833'507
Assessment about * actual value. 7gg971 01,320,029 1882. 535467876 1874. 619,057,903

. 7
INT EREST on city bonds ispay- Population of city 1890 was.2,630
able by Kountze Brgs N. 8 y Pogulatlon ofcnt))// 1894 abt.4,000 1890""1 .649’979’700 ! . .
In addition to the above the valuation of railroad and oanal property

PITodd County, Minn.—The statistics regarding this county’s i 1894 was $218,406,065.

finances, as given below, have been taken from a special re- Meade County, San.—The following statement has been
port to the Chronicie from Albert Rhodes, County Auditor. corrected bv means of a special report to the Chronicte from
County seat is Long Prairie. J. F. Armstrong, County Clerk.
LOANS— When Due. $ax \I/alulatlon pfésganal 2$§124é3331806 County seat is Meade.
otal valuation LOANS— When Due.
78 J&J $25 000........Jan. 1,1908 Assessment ab%gto"goe)lctual yilue. (Raroad Bongs Tl Jotal debtiiov: 20,1894. 5169.822
otal tax (per e ; ..Mar. 15, P | 1 ,
Satied g0 ey SOOI Ut Runogee, ey 1 ony Bt 80 R
otal de oVv. opulation In wa Seiiiiinnns . ) dan. 1, P | 1894 2,024
Tax valuation, real....... $2,385,924 Population in 1894 (est.).. 16 000 65,.ee. 23,000 ....0uly 1,1919 opulation 189 (est’ﬁ’)_ 0
FINANCIAL, MISCELLANEOUS. MISCELLANEOUS.
Long distance Telephone: Cable Address: .
R. A. Lancaster & Co., “114 CORTLANDT.” “ RUDEHATION, N. Yif The Mutual Benefit
BANKERS, . LIFE INSURANCE CO., NEWARK, N.J
Halght & Freese’ AMZ| DODD, President.

Mo. 10 WALL STREET,  pANKERS sc BROKERS AsseIs‘MaketVal ues) Jan. 11894

,346,092
MEW YORK. S3 BROADWAY, NEW YORK. Llabl|ltes N. Y.an ass. Standard %,%%,%%
DEALERS in STOCKS, ROMOS AMD GRAIN 6,385,707
Bought and Sold at 1-16 Commission. POLICIES ABSOLUTELY NON FORFEITABLE AFTER
INVESTMENT and MISCELLANEOUS gpecial atgtention given to out-of-town ac nCaseofLaps the SNI? Cinved o s
SECURITIES. counts. s Jong a¢ 115 Vall T %y °r°"o#“. referred: &
Pal -U |c fori s‘?’u |s'|ssue excﬁange
oL - TRANSACT A GENERAL BANKING AND STOCB ft th econé Policies are
Southern Securities a SpeCIalty. EXCHANGE BUSINESS. ableer{’:lndeaU restrlcdlons as to re5|denclgctorg\7<-.‘elssr
occupation are removed.
INVESTMENT BONDS A SPECIALTY. o e o rugis o e f9anaaremate (o (he extent of S0 pe cent
Accounts of Banks, Bankers and Individuais the nolics S b mad Nateral it
received on favorable terms. E Soses eﬁacfé i m gd.eafes|§°u§oen ac()sglcpuletl){)n and
ROISton & BaSS’ BANK REFERENCE FURNISHED approval of proofs.
STOCKS, BONDS AND MISCELLANEOUS Uptown Office, 1182 Broadway. SEARS & WH ITE
SECURITIES.
WW HEXR%LASSTSOIBJIL Uo Broad street,. NJORTGAGE LOANS SuCCessors to !
MALALER-BASS . NEW YORK. IN EUGENE R. COLE,
EDWIN S. HOOLBY. P. O. Box 8.089. STATIONERS AND PRINTERS.
Wiltiam D.Barbour, Fred’k Bllllngs Special T EXAS . Iorar? XS%Valrt-]il“fSCOBrT?nlke%gsoUst%?tCSkOfBIRIO(SBiIrlatndBOCO r-
Meﬁ"lhbeélf NestStock Exchange 7 Per Cent and 8 Per Cent Net. md St'\a] 3/ P il h hel
ew concerns organising wi ave the!
NO COMID]/IA%i Ilga’i\lr% eg%cg_otgl%%rg\éver or lender -rders promptly execut eg g
Wm. D. Barbour & Co., Mo. 1 WILLIAM STREET.
BANKERS AND BROKERS, FRANCIS SMITH Sc CO,,
15 WALL STREET, - NEW YORK. SAN ANTONIO. TEXAS. READY SHORTLY.-
Investment Securities n Specialty. The Currency al‘ld Banklng LaW
HENRY F. TAYLOR JOHN F. HALSTED. of Canada.
Member N.Y. Stock'Exch. By Wittiam C. Cornwet1:Octavo, paper, 76 cents.
“ Mr Cornwell’s address on Canadian Bank cur-
renc r ago at New Pan seems now about
T e o prcaioted), i ég‘i‘;@?‘eﬁ%ﬁtﬁ%ﬁ' e
Bankers and Brokers
! em, an avoral a ethe been impresse t
8 NASSAU STREET, - NEW YORK. : et B thelr con%m?’orp1 at Bajtim ?ast S
onds an uarap ee ocks tember rew up a scheme o curr ncg
a ecialt C |s meet th commendati (48
NICKEL PLATE 4 PER CENTS BOUGHT AND SOLD call %té‘gntlt'mb eRianyand, Isactually a transcript
Henry C. Hardy. Gaston Hardy. G.1* Putnam sSons New York and London.
y y y
H. C. Hardy & Co. ;
BROKEE:S ! A. E. Hachfield,
SOUTHERN SECURITIES. INVESTMENT SECURITIES.
50 BROADWAY, e NEW YORK v Pine Street, New York.
iPECIALTI ilrgad Bonds and Stocks, Quota-
W\%reclelive actcounts ondfavoriable terms. Bgrq en%gné%|0|t appﬁlcatlon and corres*
eallow interest on
W 1l |
sacealeciin il ione, . AUGUSTUS FLOYD, VANIER, Memghi & chaleson B2 bon
Wetransfer money to all parts of the world. BROKER IN bon Toledo X g&Nortﬁ M|c|§||

We buy and sell bonds and stocks.

W\/e\IIeS?L?fnllesLtearfiaolflycm%lrkelIenerfree INVESTMENT SECURITIES,

CHARLES A. BA.LDWIN &CO* 3a PINE STREET, NEW YORK.
witu sutehH York. STSreET R'AIDWXV »nuns »OUGHT and SOLD-

all underlylng |ssues
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Union Trust Company
OF NEW YORK,

80 Broadway, New York.
CAPITAL - $1,000,000
SURPLUS - $4,700,000

uthorized to act as Executor SAdmlnlstrator

Qu |rd|a|| Recelver or Trustee
AL DEP TORY FOR

Act rustee of mort s of cor ora}lons and
K éss‘.hﬁtg%%%fert B DS oo e Dt ToAs at
anytime, andr ?1 (511¥yv

"days™notice, wit
|Cr(1me|rest 'for the who?e time t ey re¥na|nn with 11

Fo‘? tr¥e convenience of de osltors this company

% ens current accounts subject, ||n accordance

WI'[ 1ts rules to cHecI gtlmg t,'and allows interest
alal

on the Lesul ces. Such checks pass
! rouegn 5 o SheCia j the NAGEMENT OF
p d[ to the col ection and remit-
tance of ren
It makes a rovrsron inits
VK D FIRE PROOJ: VAULTS
for esafe eeplngo securities placed in its cus-
tody on which it collects and remits inpome.
TRUSTEES8
ffm. Whlltewnght H. Van Rennsl’[ Kennedy,
LT Wi 3 mes lvie ,
rB Russell ames odward,
C. Vanderbilt
r. Hg/ G. G. Williams,
Wm. Aléx. Duer R. G.Remsen
Cgarles Leiand, AmasaJ. Parker,
Edward ng, Samuel F. Blarger,
%' E Wres;{if?i Robert gn Reosevelt
Gsorge B Arhart hauncy M. 0D

Augustus Lowel
EXECUTIVE COMMITTEE:

%\Ire '_V|V itewright, B \\//VVesI Y,
Wm. Ay 15 JamesT Woodwa
G. G. Williams W. Emlen Roosevet

ia\\éVARDUKING é%sll_dent,
E‘glﬁ B(QILW V|‘(‘fé President™*.
P A K E RS G S Eay .

ManhattanTrustCompan
SAU STREoEl(')S(?

Depository lor Court and Trust
dsand Lloneral Deposi

Liberal Rva%es o(Nnterenrsyt aésdgn Palances

A Le%al

ogm Kean,Jr,,Vice-Pres. A h, 2d VV-Pres
H. Smith, S y W P Ier on Hamllton Treaa
D 1894;
John Kean

Augus Belmont
AU & John Howard ‘Latham.

% J@ o,

V!/lls\({\?fralferbury'
Mississippi Valley Trust
Company,

.803 N. 4th Street, St. Lonis, Mo.

Capital and Surplus ...$3,000,00u
UNDER STATE SUPERVISION.
$400.000 deposited with State Officer to
protect trust liabilities,j

A GENERAL TRUST COMPANY BUSINESS. *

Allows Interest on Deposits.
Authorlzed to actas Executor, Gu rd|an Recenver
Trustee, ana es Fﬁta&e (c‘ Iec
ecom uret s of ourt on s
Has Safety De| 05|tVau ts; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

?lﬁ}al FE Ern
jA TOS grlswold

ffit 1*. ngglnsou

iDIRECTORS.
Charles Clark, Geo. H. Goddard
Th T, T ner, Jahn D. Perr James C m bell
not F. o T Dru ner
b. Rel \ E 211 ul
2m M.K uard W ams n Racer
r% B. WII’]%] utt Breckinridge Jone.
Elmer B. Adams. DaV|dR Francls, Henry Hitchcock
OFFICERS.

JtrLlus 8. WALSH, President.
David R. Francns 1st Vice-Presiuont.
Brecklnrldge Jones, 2d Vioe-Pres’t.
De Lacy Chandler Secretai

ST. LOUIS TRUST CO

N. W. Cor. Fourth and Locust Sts.,

ST. LOUIS, MO.
Capital and Surplus, $3,000,000 00

DIRECTORS:

E) ohn T. Davis, Alvah Mansur,
i\%?]:ﬁ%r% llznorﬁyce Jno A g&ut%
Ip (‘le-l?aglgs ick, E wm [e) Stsa:rqnmod]s

Chas D. I\/I%Lure

Edwar WLuta?<
THOS. H. WEST Presiden
JOHN Di FILLEd Secretar

STEWA%T Counsel.

si. iGVblueifuS T iiiisi; Cftltiptitiy DuslHeslll

THE CHRONICLE.
QxU&t ®OTITpTimUS.

United States Trust Co.

45 and 47 Wall Street.
CAPITAL AND SURPLUS,

ELEYEN MILLION DOLLARS.

his _company is a legal deppsitory for mone
alrd into court, %nt? Is augmrfiz dto ac ¥ as guardlzfn
rustee or executor.

INTEREST ALLOWED ON DEPOSITS

nlic| ma% madeda ﬂy’tlme ap withdrawn af er
fve ays otice, an e entitled to |nterest
etime remain with the col P
xecutors A m| |str tors or Trustees of E dsate
Rel | an Benevolent Institutions an
ill ompany a convenient

And thls
pos tory or mo

JOHN WART Presuaent

Vice-Pre

Vlce Pres’t.
N . cr tg/
LOUIS G. HAMPTON, Asswtant ecretary.

RUSTEES:
Wm H Maner

@Fﬁc e, e

Cooger Igrank I_Cyman

Vé?ookefelle? &RNF I(\.{Ie or

K orr. James Stil man

York Guaranty &
Indemnity Co.,

59 TO 65 CEDAR STREET, N.Y.
Mutual Life Building.

CAPITAL, - - $3,000,000
SURPLUS, $1,000,000

In addition to its special charter privileges, this
Company possesses all the powers of Trust Compa-
nies under the New York Banking Laws; acts as
Trustee for Corporations, firms, and individuals, as
Executor or Administrator of estates, and is a legal
depository of trust funds.

INTEREST ALLOWED ON DEPOSITS,
WALTER G. OAKMAN, President.
ADRIAN ISELIN, Jr., Vice-President.
GEORGE R. TURNBULL, 3d Vice-President.
HENRY A MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Treas. and Sec.

DIRECTORS.

Augustus D. Juilliard,
James N. Jarvie.
Richard A. McCurdy,
W alter G. Oakman,
Alexander E. Orr,

Henry H. Rogers,
Henry W. Smith,

H. McK. Twombly.

Frederick W. Vanderbilt.
William C. Whitney,

United States
IJtortpite diimptri,

59 CEDAR ST., NEW YORK.

S,
wart,
es,

Samuel D. Babcock,
George F. Baker,
Frederic Cromwell,

W alter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harrim an,

R. Somers Hayes.
Charles R. Hendersofi,
Adrian Iselin, Jr.,

CAPITAL - - $4,000,000
SURPLUS - - - - 600,000
Transacts a General Trust Business.
Allows Interest on its.

Loans money on Bond and ortgage.
Issues First Mortgage Trust Gold Bonds.
Takes entire charge of Real Estate.
Actsas Trustee, Registrar, Transfer Agt.
Pays Coupons. Executes all Trusts.
George W. Young, President.
Luther Kountze V.Pres. James Tlmpson 2d V.Pres.
ArthurTurnbuII Treas. William P. Elliott, Sec
Clark erllams Ass't Sec’y & Treas.
UTIVE COMMITTEE,
Gustav E. Kissel,
Theodore A. Havemeyer, Luther_Kountze,
Charles R. Henderson James Timpson,
|chard A McCuray

Sa ueI D Babc ck,
illiam Babcock, s, Frisco, Charlton T Lewis,
arles D. Dickey, Jr., Ma
illiam P. Dixon,
Robert A. Granniss,
Theo. A.. Havemeyer,
Charles R. Henderson,

égé

Theodore )
Richard A. McCurdy,
Robert Olyphant,
Edwin Packard,
William W. Richards,
Jas. W _Seymour, Jr.,
James Timpson.

S ,
Luther Kountze George W. Young.

Central Trust & Safe Denosit

COMPANY,

47 W. Fourth St., CINCINNATI, O.

Actsas T ust e under Mort%eges of C pora ons
gent ransfer and grstry Stoc

A A A M r OfSStateS

[Vor. LIX,

OLD COLONY

TRUST COMPANY

BOSTON, MASS.

Capital, - - $1,000,000 00
Surplus, - - - 500,000 00
Transacts a General Banking Business.
ALLOWS INTEREST ON DAILY BALANCES 8UBJ10>
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGUtie
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge Jr., President.

Oliver Ames, 2d,
arti i T Jefﬁrson Coolldge

Martin_ Brimmet,
ggg?' eEPCG%rnd% er, FranglsL H|b inson
n S. How: Walter g\%enﬁ
1am P. Mason r v L Meyer
Laurence Mmgt Iﬂ (?
ry anie T ayer.
Step en M. Weid Henry C. Wes
T.Jefferson Cool'idge, Jr., Presiden
Geo. P, Gardner Gordon Abbott VICE Pres‘tl

uckgrman Vice-| P’Kes aq_ Tre

E. A. Phippen, Secretary and
Joseph G.Stearns AsstSecretary
AMERICAN LOAN
AND

TRUST COMPANY,
BOSTON, MASS.

CAPITAL, - - $1,000,000
SURPLUS, - 500,000

A legal deposnory of mone%/s paid into Court
al_nd tfor Administrators, Executors, Guardians and
rustees
INTEREST ALLOWED ON DEPOSITS.
Trystees underIMortgages, Transfer Agents act
Registrars of Stook.

BOARD OF DIRECTORS

Joolhn . Adams, %Id P. Klmball
|ver mes
e AR
Egra]cerFCﬁyr(mS exander H. Rloe
e lf’l\mmP Cheney, IX:NRoB;bms
ordon De te W.B. Thomas,
HenryD Hyde

8. ENDICOTT PEABODY, President.
N. W. JORDAN, Actuary.
B, A. COFFIN, Treasurer.

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital, $1,000,600 ISurplus, $1,000,00

CHARLES S. FAIRCHILD, President.
WM. L. STRONG, 1st Vice-Pres.
JOHN L. LAMSON, 2dViee-Pre»,
ABRAM M. HYATT, Secretary.
ZELAH YAN LOAN, Asst. Secretary.
Authorlzed to actas executor trustee administra-

uardian, agent al
R’e%elvemj cigstssrl;) ect o SI ght dr%fts all Wln
interest, Ale osl orcgurtan trust
esignate srtar ort %reserve of Stats
nks. ccoun ankers solicited

special rates of |nterest aIIowed

TRUSTEES.
%VB Faer|"I|d ’l\Eﬂd\gaBt gorde 3%T.1I%§I<fq\'u |§t'fg'|

Sands, H. Hoagla
W Ly c[<?e)9 S L F?er{;\?’
" H.Walter Webb
% Xe ooth Eg g?tkifert JohnaAf3r

TRUST CO.

234 FIFTH AVENUE, COR. 27TH STREET.
Branch Office, 06 Broadway.
Capital and Surplus, - $1,090,650 81
DESIGNATED LEGAL DEPOSITORY.
Interest Allowed on Time Deposits.
Checks pass through N. Y. Clearing-house.
Acts as Executor, Guardian or Admlnlstrator of
? and as Receiver, Registrar, I ran and FI-
nanua 'Agentfor States, Raflroads'an Corporatrons
Money to Loan on Bond and Mortgage.
ROBERT MACLAY, President.
HARLES T! BARNEY
JOSEPH T, BROWN, 2
DIRECTORS:
Jose| Iph S. Auerbach,
Har B. HoII|n

Pre5|dent
Vice-President.

L. Wrnite;
ICMmmf TOWMplWD Assm% stegt
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