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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 15, have 
been $1,024,516,195, against $1,120,747,005 last week and $98i 
433,986 the corresponding week of last year.

Cl e a r in g s . 
Retv/ms by '¡Çélegrayh.

New Y ork...... ......................
Boston............. .......................
Philadelphia............... ...........
Baltimore............. ..................
Chicago : ............................... .
St. L o n ls .................................
New Orleans....................... .

Seven cities, 5 d ay s........
Other cities, 5 days................

Total all cities, 5 day s .... 
All cities, 1 d ay ......................

Total all cities for week..
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem
ber 8, are given below, and we also present the results for the 
corresponding week in 1893, 1892 and 1891. Io comparison 
with the preceding week there is an increase in the aggregate 
exchanges of about two hundred and twenty-nine millions of 
dollars, the gain at New York being one hundred and twenty- 
five millions. Contrasted with the week of 1893 the total for 
the whole country shows an excess of 11 ’8 per cent. Compared 
with the week of 1892 the current returns exhibit a falling off 
of 17 per cent, and the loss from 1891 is 8*6 per cent. Out

side of New York the excess over 1893 is 9'8 per cent, the loss 
from 1892 reaches 9’1 per cent, and the gain over 1891 is 3*8 
per cent.

Clearings at—

Week Ending December 15.
1894. 1893. Per Cent.

$463,189,826
77,808,736
50,579,104
11,324,634
77,601,151
20,286,058
10,585,316

$408,854,338
69,868,018
49,000,000
10,533,010
72,432,509
19,352,613
11,303,080

+13-3 
+11-4 
+  3-2 
+  7-5 
+  .7-1 
+  ’4-8 
— 6-4

$711,374,825
142,643,108

$641,343,568
128,498,743

+10-9
+ 11-0

$854,017,933
170,498,262

$769,842,311
166,591,675

-t-10-9 
+  2-3

$1,024,516,195 $936.433.986 4- 9-4

New York...............
Philadelphia.........
Pittsburg................
Baltimore...............
Buffalo................ .".
Washington..........
Rochester..............
Syracuse................
Wilmington...........
Binghamton..........
Scranton*...............

Total Middle......
Boston...................
Providence............
Hartford................
New Haven............
Springfield.............
Worcester..............
Portland................
Fall River.............
Lowell...................
New Bedford.........

Total New Eng...
Chicago...................
Cincinnati..............
Milwaukee.............
Detroit...................
Cleveland.............
Columbus..............
Peoria...................
Indianapolis........
Grand Rapids.......
Lexington............ .
Saginaw............
Bay City............... ,
A kro n ................
Springfield, Ohio...
Canton...................
Rockford...............

Tot. Mid. West’n,
San Francisco.......
Portland................
Salt Lake City.......
Seattle...................
Tacoma..................
Los Angeles..........
Helena...................
Spokane.................
f ioux Falls............

argo.....................
Total Pacific......

Kansas City...........
Minneapolis...........
Omaha...............
St. Paul................
Denver..................
Duluth...................
St. Joseph.............
Sioux City.............
Des Moines............
Lincoln..................
Wichita..................
Topeka...................
Fremont................

Tot. other West.
St. Louis................
New Orleans..........
Louisville..............
Galveston...............
Houston.................
Richmond..............
Savannah...............
Memphis................
Nashville.........
Atlanta...................
Norfolk...................
Dallas.....................
Waco......................
Fort W orth............
Birmingham..........
Jacksonville.........
Chattanooga..........

Total Southern..
Total all.............
Outside N. York.

Montreal................
Toronto..................
Hailfax..............
Hamilton...............
Winnipeg*..............

Total Canada......

Week ending December 8.
1894. 1893. 1894.

P. Gent.
$610,664,961 537,606,573 +13-6

71.575.402 62,142,797 +15-213,840,702 11,959.46! +15-7
10,214,501 14,260.45! +6-7
4.943.7H 4,558,228 +8-52,218,026 1,814,481 +22-31,716,92d 1,968,24! - 12-81,017,66! 925,87! +9-9664,89' 801,047 —14-5380,800 367,00! +3-2836,196

722,257,593 636,404,167 +13-5
100.590,042 94,261,598 +6-75,429,10! 5,000,70! + 8-62,315,57« 1,979,36! +17-0l,616,20i 1.414,155 +14-31,424.906 1,205,87* +18-21,307,162 1,246,302 +4-91,455,530 1,291,767 +12-71,369,095 929,86! +47-2650,556 689.11C —5-6481,408 559,294 —14-0
116,639,582 108,578,038 +7-4
105.064.798 97,027.047 +8-314.236,300 12,755,600 + 11-65.459.227 4,765.778 4-14-16,763,451 5,701.391 +18 65,985,733 4,927.058 +21-53.835.400 3,245,900 +18-22,835,487 1,785,2*3 +58-81,313,995 1,495,006 —12-1872.225 812,470513,540 430,162 +194300.942 325,488 —7-5350.009 278,601 +25 6256,737 198,547 +29-3227,500 181,341 +25-3196,327 157,411 + 2*-8162,691 152,469 +6-7
148,364,362 134,239,504 +10-5
13,«10,002 12.546,474 +8-71.501,676 1,234.87a + 21-6
1.791,270 1,603,325 +11-7600,000 573,652 + f 6633,965 741,033 —14-41,243,894 1.008.744 +233807,110 600,0001 +34-5368,118 354,804 +3-791,410 192,744 —51-0129,256 80,000 4-61-6

20,809,701 18,935,648 +9-9
11,194,580 9,731.540 +15-08,174,342 7.538.439
5.256,541 5,099,562 +3-14.927,406 4.747.752 4-3-83.064.426 2,671,521 +14-7
2.000,000 2,143.874 -6-71.619,618 1,870,3*6 —11-8814,785 918.781 -11-3J.271,045 937,492 +35-6

569,597 680,325 —16-3
573,457 561,903 + 2-1
507,029 436,988 +16-0
81,428 105,817 —23-0

40,084,254 37,444,340 +7-1
26.705,163 2 *.216,897 +10-313.816.883 13.384,228 +3-2
7.201,386 6.656,815 + 8-2
3.922,483 4.127,047 —S-33,900.000 4.120.01)0 —5-3
2,571.69 • 1,815,234 +41-73.007.6öS 2,637.530 +14-02.986.853 2.081,465 +43-5
1.323.007 1.031,732 +41-7
1.743,483 1.623.018 +7-4
1.218,360 1.214.261 +0-3
1,428,194 1.116.139 +28-0

700,000 81 >0.000 —12-5
911,585 825,000 +10-9
427,959 264,047 + 6a-l
484,631 414,771 +16-8
238,939 245, u2l —2-5

72 591,513 66,573,205 +9-0
L,120,747,005 1,002,174,902 + 11-8 1
510,082,044 464,568,329 +9-8
11,801,838 12,764,244 —7-5
6.928,558 6,640,118 +4-3
1.331,878 1,274,203 +4-5

809.657 904,858 -10-5
1,092,096

20 871 931 21,583,423 -3-3

1892.

789,915,487
72,655,832
15,633,513
16,026,148
4,978,112
2,391,180
1,815,292
1,051,397

827,770
332,800

905,626,531
106.939,025 

7,024,300 
2,489,456 
1,773,523 
1,424,617 
1 489,650 
1,467.188 
1,244,751 
1,089,243 

489,566
125,431,229
115,850,064;
15,398,600 
9,303,35'"' 
7,719,812 
6,048,622 
4.208,100 
2,242 500 
1,362,115 
1,091.096

539.000
402,020
àoo.òoó
202,701
165.000

164,832,987
16,661,620
2.400.000 
1,814,468
1.153.000 

999,542 
998,304 
918,487

1,224,597
190,000

1891.

734,866,105
62,058,262
12,704,301
15,656.514
4,205,964
1,899,072
1,431,730

792,422
772,991
283,200

634,670,561
97,717,478
5,958,800
1,803,379
1443,149
1,353,716
1,188,391
1,200,000

880,112
550,553

112,095,578
97,220,597
14,026,500
7,562,693
6,631,582
5,635,899
3,674,000
2,138,853
2,562,656

950,482
490,000
360,548

26,360,018
11,426,753 
11,276,06L 
5,961,637 
6,442,141 
5,186,773 
2,400,000 
2,292,121 
1,578,456 

9*9,114 
849,953 
552,037 
473,122 
lOl.oOO

49,539,168
28,209,982
16,471,527
8.733,475
4,279,671
3,699,122
2,515,133
2,275,445
3,615,018
2.498,469
1,763,034
1,084,975
1.115,955
1,084,914

744,977
585,604
414,532
511,136

141,253,710
15,884,359 
2,262,569 
1,564,448 
1,059,366 

. 880,568 
856,406

150,000

22,657.716
10,024,639
10,867,480
5,145,909
5,898,999
4,908,968
2,158,549
1,671,630
1,252,469

915,261
720,137
525,385
411,645

79,603,969
1,351,392,902

561,477,415
14,450,233
7,943,979
1,395,708

971,773

21,761,693

45,501,071
27,004.063
13,305,407
6,975,847
4,052,897
2,971,270
2,655.014
2,565,411
3,611,723
1,775,165
1,859,484
1,318,355
1,000,000
1,191,443

464,821
504,810
382,786

71,548,496
1,226,727,182

491,860,967
12,275,259
7,027,498
1,444,727

811,895

21,459 379

■ Not included in totals.
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THE F IN A N C IAL SITUATION.
The House of Representatives has by a decisive 

vote this week passed a measure permitting pooling of 
business by railroads under certain restrictions and 
regulations made and enforced by the Inter- 
State Commerce Commission. The bill was sent 
to the Senate on Thursday, and it was then re
garded as probable that it would pass. The news 
of this action by Congress and of the vote in the 
Senate against a flat ad valorem duty of 40 per 
cent on sugar had much to do with stimulating an 
active speculation in stocks at generally higher prices. 
We have expressed our views with reference to the pool
ing measure on a subsequent page. If our people could 
only understand how important an agent in creating 
general business activity the prosperity of our railroads 
is, there would never be another attempt to treat them 
unfairly.

The Statistician of the Inter-State Commerce Com
mission has issued a preliminary statement of the in
come and operations of United States railroads for the 
year ending June 30,1894. The results are interesting 
chiefly as showing the severity of the depressing influ
ences under which the roads suffered in the year in 
question. The report covers the operations of 149,559 
miles of road, or about 85 per cent of the total mileage 
of the country. The gross earnings are found to have 
been $949,639,075, the net earnings $306,210,744. 
How these figures compare with the year preceding is 
not stated in the case of the gross earnings, but in the 
net earnings the decrease is given as $44,555,863, and 
the opinion is expressed that the decrease for all 
the roads will probably exceed 50 million dollars— 
certainly a very striking loss in net. The report 
does not give the amounts paid out for interest 
on bonds and debt. The dividend payments are re
ported at $62,464,961, as compared with $66,464,130 
for 1893. It is found, however, that after deducting 
the dividends no less than eight of the ten groups, ac - 
cording to the classification adopted by the Statistician, 
show a deficit instead of a surplus from the operations 
of the year, the aggregate amount of the deficit being 
$28,032,621. Hardly less significant than the tremen
dous loss of income which has occurred is the fact that 
with the volume of traffic so enormously reduced 
because of the depression in trade, the roads actually 
realized lower average rates than in the year before. 
Per passenger per mile the average was only 1*976 cents 
against 2*108 cents, and per ton of freight per mile 
only 866 thousandths of a cent against 878 thousandths. 
Could any more forcible testimony be cited of the con
ditions which governed railroad business during the 
year in question and which in large part are still 
operative. Evidently it is high time that through the 
device of pooling the managers be allowed to place 
railroad affairs on a better and more assured basis.

The market for money was easier this week all 
around until Thursday, when with the gold withdrawals 
for export call loans at the Stock Exchange were made 
at 1£ per cent and to late borrowers at 2 per cent. 
Yesterday the call rates ruled at 1@2 per cent, clos
ing at 1-J per cent. This firmer feeling and better 
rates for money at call were not reflected in the 
other branches of the money market. The offerings 
of time money are more liberal, reducing the rate for 
thirty days to and for sixty to ninety days to 2 per 
cent. Ho change is reported in the commercial paper 
rates, and the only new feature is a still smaller supply

of the best names, mercantile borrowers refraining 
from making paper at this season of the year, as they 
are desirous of showing as good an exhibit as possible 
at the end of the twelve months. At the same 
time, as buyers among the banks seek also to make a 
good exhibit they are more urgent in their inquiry for 
paper and anxious to increase the discount line. Con
sequently some exceptionally good six months* notes 
have been bought at 3 per cent. Bankers are hopeful, 
though by no means confident, of a better demand for 
money and a more liberal supply of paper after the be
ginning of the year. They also look for a more decided 
revival in business following the period of stock-taking 
and the adjustments of the yearly accounts. Reports 
from Chicago show more activity in money, but very 
little paper is offering, and the principal borrowing is by 
the packing houses, which are doing a very large busi
ness.

The range at the Stock Exchange for call loans this 
week has been 1 to 2 per cent and the average about 1£ 
per cen t; renewals were made at this rate, while banks 
and trust companies quoted 1^@2 per cent, with the 
bulk of the business at 1£ per cent. The supply of 
time money was abundant, while the inquiry even for 
short dates was small. Quotations were per cent 
for thirty and 2 per cent for sixty to ninety days;; 
2-| per cent for four and 3 per cent for five to six 
months. Commercial paper quotations are 2f@3 per 
cent for sixty to ninety day endorsed bills receivable;; 
3@3-J per cent for four months commission house 
names and prime four months single names ; 3|-@4 per 
cent (with, as stated above, sales of exceptionally good 
at 3 per cent) for prime six months, and 4£@7 per cent 
for good four to six months single names.

A cable announces that the new Russian loan of 
£15,000,000 has been subscribed for forty times over. 
The £3,000,000 reserved for London was applied for 
three times over. As this is the only important nego
tiation pending, it is probable that when the allotments 
and settlements have been made the Continental mar
kets will resume their normal condition. The Bank of 
England minimum rate of discount remains unchanged 
at 2 per cent. The cable reports sixty to ninety day 
bank bills in London 13-16 of 1 per cent. The open 
market rate at Paris is l^-@lf per cent, at Berlin 
it is 1£ per cent and at Frankfort 1£ per 
cent. According to our special cable from 
London, the Bank of England lost £452,817 bullion 
dqring the week and held at the close of the week 
£33,743,446. Our correspondent further advises us 
that the loss was due to the export of £685,000 (sold 
in the open market for shipment to Paris), to the im
port of £182,000—of which £163,000 came from Aus
tralia and £19,000 from miscellaneous sources—and to 
receipts from the interior of Great Britain of £50,000.

The market for foreign exchange has been firm this 
week.. There has been a good demand for current 
remittance, and some inquiry from uptown im
porters and a little from the arbitrage houses. 
The demand to remit for coupons and for January set
tlements has not yet become urgent. The supply of 
bills has been meagre, and those against cotton have 
been chiefly on contract against which drafts were pre
viously made, and therefore the market has been 
kept quite bare of bills. The opening was very firm 
on Monday, and soon after Brown Brothers & Co. ad
vanced their rates to 4 89 for sixty day and 4 90 for 
sight, while Heidelbach, Ickelheimer & Co. and 
Lazard Freres posted 4 88^ for long and 4 89|
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for short, an advance of half a cent. On 
Tuesday the market was again strong but with
out any new feature, and there was no special 
demand aside from that reported on the day before. 
Baring, Magoun & Co., the Bank of Montreal and the 
Canadian Bank of Commerce advanced their rates 
half a cent for both long and short, while the Mer
chants’ Bank of Canada advanced the long rate half a 
cent. On Wednesday the market was dull. The re
ceipts of cotton bills were fairly liberal, but they were 
promptly absorbed, though the demand was a little less 
urgent, and this was the case on Thursday; but holders 
of bills were unwilling to sell at concessions. There 
was a somewhat uncertain tone to the market in the 
afternoon, owing to the expected offerings of bills 
against gold exports, which it was thought would 
bring about a little easier feeling. It was then calcu
lated that the gold-shipping point was 4 8905 and it was 
claimed that shippers could not well afford to sell bills 
below that* figure, while buyers were unwilling to 
pay this price, and consequently business was almost 
at a stand-still. The total engagements of gold for 
shipment to-day have been $3,500,000, as follows : 
Lazard Freres, $1,500,000; Baring, Magoun & Co., 
$500,000; Hoskier, Hood & Co., $500,000; Laden- 
burg, Thalman & Co., $500,000, and Heidelbach, Ick- 
elheimer & Co, $500,000. The following table shows 
the daily changes in rates of exchange by leading 
drawers :

Fri« Mon.. Tues.. Wed., Thurs., Fri.,
Dec. 7 Dec. 10. Dec. 11. Dec. 12. Dec. 13. Dec. 14

Brown B r o g . ; . . { | ° ^ ; 88
8914

88-9
8914-90

89
90

89
90

89
90

89
90

Baring, $ 60 days. 88 88 8814 8814 8814 8814
Magoun & Co. < Sight.... 89 89 8914 8914 8914 8914

Bank British (60 days. 8814 8814 8814 8814 8814 8814
No. America.. \  Sight.... 8914 8914 8914 8914 8914 8914

Bank of (60 days. 
Montreal....... \ Sight....

88 88 8814 8814 8814 881489 89 8914 8914 8914 8914
Canadian Bank f 60 days. 88 88 8814 8814 8814 881$ ■

of Commerce. \  Sight.... 89 89 8914 8914 8914 8914
Heidelbach,Ick- { 60 days. 88 8814 8814 8814 8814 8814elheimer & Co 1 Sight.... 89 8914 8914 8914 8914 8914

88 8814 8814 8814 8814 8814
89 8914 8914 8914 8914 8914

Merchants’ Bk. {60 days. 88 88 8814 8814 8814 8814of Canada... .  1 Sight.... 8914 8914 8914 8914 8914 8914

The market closed steady to strong on Friday at
4 88-J@4 89 for sixty-day and 4 89 -̂@4 90 for sight. 
Bates for actual business were 4 87f @4 88 for long, 
4 88f @4 89 for short and 4 89@4 89^ for cable trans
fers. Prime commercial bills were 4 87^@4 87i and 
documentary 4 86f@4 87.

The action of Messrs. Drexel, Morgan & Co. in regard 
to the reorganization plan of the New York Lake Erie & 
Western Bailroad Company does not come as a surprise. 
The unfavorable character of the annual report had 
clearly foreshadowed the necessity for some such step* 
The firm announce that owing to the prevailing indus
trial and commercial conditions the earnings of the 
company have been inadequate to meet the interest 
maturing on the issue of new general mortgage bonds 
proposed under the reorganization plan of last January. 
They think, nevertheless, that it would be inexpedient 
to treat this inability to pay interest as an occasion 
for present foreclosure without giving the company a 
further chance to show what it can do.
It is proposed, therefore, that the new bonds 
shall be issued with the coupons of June 1894 
and December 1894 attached, but subject to a contract 
with the company that they shall be paid as soon as 
practicable out of the first net earnings over and above 
the company’s requirements to meet interest and rent
als accruing after December 1, 1894, except in case a 
default on later coupons shall give power of foreclosure, 
in which event the stamped coupons are to retain 
their original rights. Should revenues continue to fall 1

short of the requirements, and the company be unable 
to pay the coupon due next June, then the firm will 
take such action as they may deem best for the interests 
of the holders instead of delivering the bonds. They 
think it highly important that bondholders shall assent 
to this modification of the plan, otherwise the firm will 
have no alternative but to abandon it, and in 
that event they say bondholders will lose the benefit of 
the valuable full foreclosure rights provided under the 
new mortgage and which it is thought could not again 
be obtained.

Beturns of gross earnings for current periods are be
ginning to show quite general improvement over a year 
ago. We have reached the period when the losses in  
1893 had become pretty heavy, and this of course ac
counts in part for the better comparisons. For the 
month of November our statement on another page 
shows 1*58 per cent decrease, but in the fourth week 
of the month there was a trifling mcrease. For 
the first week of December our preliminary statement 
indicates an increase of as much as 2 • 93 per cent. A  
few additional returns of net earnings have come to 
hand for the month of October. The Illinois Central 
shows a loss of $826,529 in gross and a loss of $614,212 
in net, which is due of course to the very heavy earn
ings that the road had in the month in 1893 because 
of the Fair. The Louisville New Albany & Chicago 
reports $59,893 decrease in gross, $21,106 decrease in 
net; the Southern Pacific (entire system) $13,552 de
crease in gross, $173,883 decrease in net; the Phila
delphia & Erie $80,866 decrease in gross, $62,156 de
crease in net; the Chicago & West Michigan $27,129 
decrease in gross, $15,772 decrease in n e t; the Detroit 
Lansing & Northern, $5,266 decrease in gross, $972 de
crease in net; and the Louisville Evansville & St. 
Louis, $19,693 decrease in gross, $31,573 decrease in  
net. The Ohio Biver has $7,377 increase in gross, 
$2,937 increase in net, and the Flint & Pere Marquette 
$2,579 increase in gross and $5,893 increase in net. 
For the month of November the West Virginia Cen
tral & Pittsburg reports $12,560 decrease in gross and 
$5,209 decrease in net, and the Georgia Bailroad 
$2,414 increase in gross and $10,900 decrease in net. 
The following compares earnings for four years of some
of the roads.

.----------------- October Earnings.--------------->
1894. 1893. 1892. 1891.Name of road. f  $ $ $

Flint & Pere Marquette......Gross 216,963 214,384 240,808 256,806
Net 68.205 62,309 79,424 95,918

Illinois Central.............  Gross 1,841,814 2,668,343 1,878,110 1,859,184
Net 571,164 1,185,376 623,359 647,978

Louis. N. Alb. & Chic............Gross 292,527 352,420 309,679 272,412
Net 109,138 130,244 96,477 87,861

Ohio River............................. Gross 81,369 73,992 91,241 81,344
Net 37,214 34,277 47,272 45,120

Philadelphia & Erie............. Gross 414,437 495,303 585,284 550,115
Net 122,600 184,756 236,328 214,865

Southern Pacific................... Gross 4,698,208 4,711,760 4,860,951 5,238,654
Net 1,999,163 2,173,046 2,146,969 2,820,573

.-------------- November Earnings.---------------1
1894. 1893. 1892. 1891.

Name of road— $ $ $ $
Georgia............ e...................Gross '  157,816 155,402 149,767 159,728

Net 77,833 88,733 56,574 35,362
West Va. Cent. & P itts......... Gross 85,670 98,230 96,106 94,279

Net 29,103 34,312 34,931 36,’630
The following gives the week’s movements of money 

to and from the interior by the New York banks.

Week Ending December 14,1894. Received by 
i f .  Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$4,641,000
400,000

$2,505,000
300,000

Gain.$2,136,000 
Gain. 100,000S o ld __I_____________  _____ _

Total gold and legal te n d e rs .... $5,041,000 $2,805,000 Gain.$2,236,000

Besult with Sub-Treasury operations :

Week Ending December 7,1894. Into
Banks.

Out Of 
Banks.

Net Change in  
Bank Holdings.

Banks’interior movement, as above 
Sub-Tre&s. oper. and gold exports..

Total gold and legaltenders......

$5,041,000
21,000,000

$2,805,000
22,700,000

Gain.$2,236,000 
Loss. 1,700,000

$26,041,000 $25,505,000 Gain. $536,000
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The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. , . ' .

Bank of
December 13,1894. December 14,1893.

Gold. Silver. Total. Gold. Silver. Total.

England........
£

33,743.446 
81,398 071 
40,169,250 
15,072,000
8.004.000
4.082.000 
3,475,333

~£

49,568,407
13,389,750
14.198.000
10.560.000 
6,826,000 
1,737,667

£
33,743,446

130,966,478
53.569.000
29.270.000
18.564.000
10.908.000 
6,213,000

£
25,851,937
68.442.000
31.482.000
10.192.000
7.918.000
3.492.000 
2,790,667

£

50.848.000
10.494.000
16.095.000 
6,800,000 
6,931,000 
1,395,333

£
25,851,937

119,290,000
41.976.000
26.287.000
14.718.000
10.423.000 
4,186,000

Germany......
Aust.-Hung’y

N etherlands. 
Nat. Belgium.
Tot.thls week 
Tot. prev. w’k

185,944,100
184,062,041

96,279,824
95,801,531

282,223,924
1279,863,572

150,168,604
149,435,715

92,563,333
92,385,167

242,731,937
241,820,882

1H E  A D JU ST A B IL IT Y  AND SA F E T Y  OF 
B A N K  NOTES.

As the week closes the indications are that the 
Banking and Currency Committee will report Mr. 
Carlisle's currency measure to the House on Monday or 
soon thereafter. We think this step is taken not 
because the majority favor the bill as it now is but in 
deference to the Administration and to hasten the 
progress of the subject matter for legislative action. 
There are obvious defects in the bill as it stands, need
ing amendment, and yet it has also some admirable 
features which can be utilized, so that altogether a 
good system and a rectification of our Government 
issues may be put into operation speedily, if the senti
ment of the Senate and House on currency matters 
has been sufficiently progressed by the events of the 
past few months.

It is impossible to say much in one short article on 
so broad a subject. There is, however, a point in this 
discussion with reference to a new bank-note system at 
which the advocates of reform divide and separate into 
two distinct bodies, getting farther and farther apart 
as the details of any plan are unfolded. By fixing the 
attention on that feature and analyzing the existing 
differences of opinion in that particular between men 
equally earnest and honest, it may be that a more per
fect union of sentiment can be obtained. An effort for 
such a union is highly desirable, for the views held now 
are so antagonistic—not as apparent in the general 
purpose as in the arrangement of the details—that 
both cannot be right; one or the other position must 
be abandoned in formulating a new system.

The difference referred to grows out of a preference 
between the choice of methods suggested by the alter
native whether in providing a bank note-system elas
ticity or safety is the prime consideration. That is, 
should the aim first be to devise a note that is safe— 
“ as good as gold," as one writer has expressed it—and 
then try to make the system responsive to commerce ; 
or should we first make it elastic, that is responsive to 
commerce, and then make the note as safe as it can be 
made consistent with perfect elasticity. A very con
siderable body of our people start with a firm belief 
that the present national bank-note system is a perfect 
model, claiming that since ño man ever lost a dollar 
from the use of these notes, that it has been and is 
what we must have again. On the other hand a large 
number say that the use of bank notes is to facilitate 
commercial transactions, and as there are tides in 
those transactions, periods in each year and periods 
among the years, when the body of merchandise to be 
moved and the body of exchanges occurring vary 
greatly, so there should be corresponding currency 
tides. In other words the system ought to be so 
planned .that the quantity of the notes outstanding

will always and automatically adjust itself to the vary
ing extent of the commercial requirements. These 
words express in brief two classes of thought, one or 
the other of which, as already said, must control in the 
formation of a bank-note plan, for both conditions 
cannot be brought to perfection in the same contri
vance.

We say the two cannot be in perfection in the same 
system, because what is intended b y “ perfect safety, or 
“ as good as gold," is the conferring upon a commercial 
instrument—upon a mere promise to pay, which is all 
that a bank note can be— the quality of passing every
where like gold, being hoarded like that metal, never 
consequently seeking its issuer, but enjoying a grade of 
confidence that Public credit alone enjoys. This 
position can be secured only when no easy and quick 
method of redemption is adopted, and when the Gov
ernment in some form is made sponsor to the promise 
—a situation which, if created, will ever after prevent 
the note from being in touch with commerce, that is 
from going into and out of, the issuer's vaults in re
sponse to the varying degrees of commercial activity, 
such as call for an increase or decrease of the volume 
of currency afloat.

If we were to subject the Baltimore plan and Mr. 
Carlisle's plan to this test we should say that neither of 
them was satisfactory; in one feature Mr. Carlisle's 
plan is the better though not perfect, but in the other 
the two are alike lacking. The point in which the 
Secretary's arrangement is preferable is with respect to 
the Government endorsement; his scheme does not pro
vide any such liability. On the other hand the Balti
more plan states that “ the notes of insolvent banks 
shall be redeemed by the Treasurer of the United States 
out of the guarantee fund if it shall be sufficient, and 
if not sufficient then out of any money in the Treasury, 
the same to be reimbursed to the Treasury out of the 
guarantee fund when replenished either from the 
assets of the failed banks or from the tax aforesaid." 
This provision we consider is objectionable both be
cause it puts the Government into the banking busi
ness, and also because no currency can be responsive to 
commerce which circulates on and enjoys the credit of 
the Government.

Ho matter in what way the Government responsibil
ity may be attached to the promise, it takes from the 
mobility of the note. That of course is the more ob
vious when the method of securing this responsibil
ity is by the use of a United States bond, as is the 
case at present with our national bank notes. Mr. Hep
burn remarked upon this point at the Bankers Con
vention when the Baltimore plan was under discussion. 
He stated that no bank note device secured by stocks or 
bonds could possess elasticity. “ A currency to be 
elastic must be issued against credit." “ In no other 
way can it meet the wants of commerce." Mr. Homer 
on the same occasion said: “ Our currency must be sup
plied by the banks, not by the Government. * * The 
banks are the arteries of commerce, feeling instantly 
the changes of commercial activity and intimately ac
quainted with its volume and requirements. * 
Hence the currency must be elastic, stretching 
out over the broad expanse of business activ
ity, able to supply its fullest wants, and contract
ing again as the strain of commercial vitality relaxes.' 
Mr. Carlisle in his recent report made much the same 
assertions, showing how unsuitable the present bank
note device is for meeting great exigencies, that is 
occasions when commerce needs quick currency ex-
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pansion, and lie might also have added when it calls for 
corresponding temporary retirement. We have our
selves several times referred to the same defect; the 
last two occasions were about two months ago (Oct. 18, 
page 622 and Oct. 27, page 719), when we specified 
some of the difficulties interposed to the automatic ex
pansion and contraction of a bank currency based upon 
stocks or bonds or the credit of the Government.

Both of these plans are also defective in the matter 
c f redeeming agencies for the note. The Baltimore 
scheme, instead of providing a method with as little 
friction and as much within the lines of commerce as pos
sible, makes the redemption the same as now exists under 
the national banking law. Consequently Washington, 
the capital of the country, and in no sense a commer
cial centre, becomes the axis around which this “ flexi
ble currency, responsive to the demands of commerce, 
must revolve. We can do no better than to quote the 
words of Mr. George A. Butler of New Haven on 
this point, who gave his views the current week to 
Chairman Springer and the members of the Banking 
and Currency Committee. “ One thing,” he said, “ he 
would insist upon, and that was that a central redemp
tion bureau should be maintained in New York, since 
banking, being a purely commercial and not a political 
business, should be centered in the commercial rather 
than the political capital of the country. By having 
redemption conducted at the point to which nearly all 
the notes of banks all over the country were attracted, 
the redemption process would be made quick and easy 
and the profit and the security of the circulation of all 
the banks thereby promoted.” This feature of quick, 
easy and natural redemption in place of the artificial 
and circuitous affair maintained at Washington is so 
essential to the keeping of any bank-note currency sub
ject to and its quantity under the influence of com
merce, we should think it would commend itself to 
every experienced banker desiring to make the new note 
system safe and to put it beyond the power of derang
ing our industries.

If then the bankers who prepared the Baltimore plan 
really meant what they said, will it not be necessary for 
them before they can attain the ends they are seeking 
(1) to take out the clause which makes the Government 
sponsor for the note and (2) to change the method of 
redemption ? _________ ’

H IG H  R A TE S FOR EXCH ANG E AND GOLD 
EX PO R TS ,

The report current this week that the Sub-Treasury 
is giving light-weight gold in exchange for legal 
tenders, thereby to some extent embarrassing intending 
shippers of the metal, is not true. The Treasury as a 
rule pays out the gold last received and all of the 
metal paid in for the recent issue of bonds has not yet 
been examined. Most of that which has been ex
amined has been found to be gold that has been in 
circulation and therefore slightly worn.

A bag of $5,000 fall standard-weight gold should 
weigh 5,375 pennyweights.’A redaction of ̂  of 1 per cent 
in weight would bring it down to 5,348*125 penny
weights, and this would not be accepted, not being a 
legal tender for its face value. The gold thus far re
ceived runs from 5,360 to 5,370 pennyweights; the 
poorest averages almost 5,362*5 pennyweights while 
the best averages nearly 5,375 pennyweights.

For the past few days one or more of the intending 
shippers has been drawing gold from the Treasury and

assorting it, selecting the best pieces and setting aside 
the others, so that in this way more gold has been 
withdrawn than will be shipped at this time. T he  
Treasury assorts the gold ia the bigs by pieces, and 
some of it is in double eagle3, some eagles and some 
half eagles. The same course was pursued a year ago, 
but then there was a practical premium paid for gold 
by the Bank of France. Moreover last spring and 
early in the summer the Treasury gave almost all new 
gold, having but little worn coin on hand.

The Bank of France recently decided to accept Amer
ican gold at 899 instead of 900 fine, and by this change 
of course the Bank will pay less for the gold hereafter 
received. At the same time the Bank of England re
duced its price for bar gold from 76s. 4^d. to 76s. 4d., 
These changes by the Bank of France and the Bank 
of England tended to raise the gold-shipping point 
about 3-32 of 1 per cent, equal to about half a cent per 
pound sterling. This will explain why gold has not 
heretofore gone out freely at current figures while it 
was liberally shipped last spring and summer at lower 
figures. __________________

THE RAILRO AD  POOLING B IL L  I N  
CONGRESS.

The passage this wesk by the House of Representa
tives at Washington of the Patterson bill amending the 
Inter-State Commerce Act, by removing the prohibition 
at present existing against a division or apportionment 
of traffic or earnings between competing roads, marks 
an important event in American railroad history. If  
the bill, as seem.3 likely, shall also pass the Senate and 
thus become a law, the circumstance will be the most 
encouraging thing which has happened in the way of 
legislation affecting the railroads since the enactment 
of the Inter-State law in the spring of 1887.

From the date of the placing of that law upon the 
statute books the railroad industry has been almost con
tinuously on the down grade. We are far from charg
ing all the ills which have afflicted the railro ads since 
1887 to the statute in question. Certain it is, however, 
that it has played a prominent part in accelerating the 
downward movement and in intensifying the effects of 
natural adverse conditions. It inaugurated a complete 
change in railroad methods and conditions—forbidding 
a greater charge for a short haul than for a long haul, 
prohibiting all preference not only as between individ
uals but as between localities, &c., and making all pool
ing contracts expressly illegal—besides subjecting the 
roads to the direct supervision of a Government body.

The new law would have been extremely disturbing 
even without the provision regarding pooling, bat with 
that provision incorporated in it the roads were left in 
a practically defenseless position. Previously, when 
competition reached the danger point—that is the 
point where bankruptcy resulted or was threatened—  
a way out of the difficulty was always possible in an 
agreement for the restoration of rates and a division of 
traffic or earnings on an agreed basis. Uader the 
Inter-State act, while the roads were not debarred 
from concluding terms of peace, they were deprived of 
the only means available for giving effect to the ar
rangement; for an agreement which could not insure 
to the weaker lines a definite share of either the 
traffic or revenues on competitive business lacked 
the one element essential to its success.

Tne prohibition came at a most unfortunate 
moment too, for in the years preceding the 
enactment of the Inter-State law an immense
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amount of new mileage had been built. In the year 
1887 alone about 13,000 miles of road had been 
added, thus intensifying rivalry at the very time when 
the means for keeping it within legitimate bounds had 
been cut off. It is true that the old pooling contracts 
had been considered of doubtful legality, and it was 
always thought questionable whether such contracts 
could be enforced. But at least there was no express 
provision forbidding pooling and declaring it an offense 
to enter into arrangements of that kind. The Patter
son bill, if concurred in by the Senate, will restore the 
balance wheel—the check on reckless competition—of 
which the roads were deprived nearly eight years ago.

There is another sense in which the removal of the 
prohibition against pooling must be regarded as grati
fying and encouraging. It is evidence of th e strong
est kind of a change in the attitude of the public 
towards the railroads. Until within the last eighteen 
months this attitude was one of great hostility to rail
road interests. The prohibition against pooling was 
an expression of this hostile feeling, and the retention 
on the statute books of the provision in question was 
insisted upon year after year out of the same spirit of 
antagonism. A few years ago nothing seemed less 
likely than that Coogress could be induced to repeal 
the clause of the Inter-State Act declaring pooling 
illegal. In fact the very suggestion was sure to raise 
a storm of opposition of the most violent kind, accom
panied by vehement denunciations of those who had a 
word to say in favor of the principle of pooling. Yet 
now we have the House of Representatives—the pop
ular branch of the national legislative body—passing a 
measure not only removing the prohibition but giving 
legal sanction to pooling contracts under specified con
ditions, and passing the bill, too, by a vote of 164 to 
110, or a majority of 54. Could any clearer evidence 
be offered of the change in sentiment which has oc
curred F

Even the friends of the bill were surprised at the size 
of this majority. And yet it would be a mistake 
to suppose that the modification of the public 
temper which it reflects has been a sudden devel
opment. On the contrary, the change has been 
of slow and gradual growth, which makes it all the 
more significant, and a surer reliance for the future. 
The Ch ro nicle  plainly foreshadowed the present re
sult in an article in the issue of May 26, 1894, pages 
885 to 887. In that article we showed that at the 
convention of State railroad commissioners held the 
present year a committee appointed at the previous 
annual meeting to consider the subject had submitted 
a report in favor of the unconditional repeal of the 
anti-pooling section of the Inter-State law, that only one 
member of the committee had declared himself against 
the report, and that among those voting in the ma
jority was ex-Senator Reagan, the head of the Texas 
Railroad Commission, and who had been chiefly instru
mental in having the anti-pooling provision inserted in 
the Inter-State Act. We also showed that the report of 
this committee had been adopted by the convention 
itself, and by a vote of 19 to 8—a majority of over two- 
thirds. It was likewise pointed out that boards of 
trade and other commercial bodies had declared them
selves as desirous of furthering a pooling amendment, 
and that the result of an investigation undertaken by 
the Inter-State Commerce Commission had been that 
out of the whole number of replies received to the in
quiries of the Commission only 8 were against pooling, 
while 46 were in favor of it.

The reasons for the change are not far to seek. In  
the first place merchants and shippers have become con
vinced that to allow railroads under proper restrictions 
to apportion competitive traffic, or the earnings from 
the same, among themselves, can, as things are now, in
volve no danger or even likelihood of exorbitant 
charges to the patrons of the roads. The spirit of 
competition among the roads would forbid such a 
course, while the power of control over rates exercised 
by the Inter-State Commerce Commission would im 
pose an equally effective check on any tendency in that 
direction. Shippers have also learnt that their in
terests demand stable rates rather than excessively low 
or violently fluctuating rates, and that to give the car
riers the privilege of dividing business among them
selves must have a marked influence in ensuring the 
desired stability in rates. Another consideration has 
also been potent in modifying public sentiment. The 
numerous embarrassments and receiverships among 
railroad corporations during the last two years have 
made it plain to many who had previously sup
posed that the carriers were realizing large prof
its that a very considerable portion of the mile
age of the country could not even have been enjoy
ing ordinary prosperity for some years, else the roads 
would not have succumbed under the first puff of ad
versity. The tremendous losses in earnings, too,which 
have occurred, with the effect which this has had in in
tensifying the existing depression in trade, has been a 
veritable eye-opener to a large part of the popula
tion in showing how intimately industrial activity is 
connected with the prosperity of the railroad interest. 
Many persons now realize, who did not realize it before, 
that to strike a blow at the railroads is to harm the 
whole industrial body.

As to the provisions of the bill, pooling is to be al
lowed on the condition that the contract shall be in  
writing and be filed with the Inter-State Commerce 
Commission. After twenty days from the filing of the 
same the agreement is to be binding unless in the 
meantime the Commission shall make an order disap
proving it. And the Commission is charged with the 
duty of issuing such an order of disapproval whenever 
upon inspection it shall be of opinion that the oper
ation of the contract “ would result in unreasonable 
rates, unjust discrimination, inferior service to the 
public, or otherwise contravene any of the pro
visions of” the Inter-State Act. The Commission 
is also given the power to terminate a pool
ing agreement after - it has gone into effect. In 
this latter case the date of termination fixed in 
the order shall not be less than thirty days from the 
date of thé order itself. The findings of the Com
mission are made subject to review by the United States 
circuit courts, and from the decree of the circuit 
courts either party may take an appeal to the United 
States Supreme Court, where the cases are to be ad
vanced for hearing. It is distinctly provided however 
that if the Commission disapproves of a contract “ it 
shall remain unlawful and non-enforceable during the 
pendency of the proceedings in the circuit court, and 
during the pendency of any appeal therefrom to the 
Supreme Court of the United States.”

While the bill is not all that could be desired, it 
will, we are sure, be beneficial to both the railroads and 
the general public. We have no patience with those 
who seek to minimize the importance of the measure 
by urging that it can not create traffic. For ourselves 
we are not even prepared to subscribe to the accuracy

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



December 15, 1894.] THE CHRONICLE. 1036 %
of this statement. Of course the corn freigut winch 
the roads have lost by reason of last summer’s crop 
failure will not and can not be restored. But there is 
one way in which the measure will most assuredly tend 
to create new traffic—namely by augmenting the 
revenues of the roads through the maintenance of 
stable rates, thus giving them more money to spend, 
and making it possible for them to extend their pur
chases of supplies and materials, and increase their 
orders for cars, locomotives, rails, and in a hundred dif
ferent ways start the wheels of industry in motion 
again. We do not for a moment entertain 
the idea that the new amendment will do away with 
rate wars hereafter and bring the roads together in 
perpetual peace. At the same time we would re
mind those who are so persistent in urging that pooling 
contracts are as little likely to be efficacious now as 
they were before the Inter-State law went into effect, that 
there will be an essential difference between the two 
classes of contracts; the old pooling agreements had 
only a qualified standing in law, the new ones 
will be legal and binding, an ¿^enforceable through the 
courts.

RAILRO AD  GROSS E A R N IN G S IN  
NOVEMBER,

Though the returns of railroad gross earnings for No
vember are not all that could be wished, they are fully 
as good as could be expected under the conditions which 
prevailed. The comparison with last year is much bet
ter than in the months immediately preceding, the loss 
being only $730,190 or 1*58 per cent, as against a loss 
of $2,766,969 or 5 '59 per cent in October, and a loss of 
$2,878,167 or 6’22 per cent in September. Doubtless, 
however, a great many persons were not prepared to see 
any loss, arguing that there had been quite a heavy 
falling off in earnings last year and that we are no longer 
comparing with the period of the World’s Fair. But 
while it is true that the Fair was no longer open in 
November, 1893, and that as a consequence there was in 
that month no such exceptional volume of passenger bus- 
nessashad distinguished the months of October and Sep
tember, yet at least in the early weeks of November 
passenger revenues last year had continued above the 
normal. As a consequence the passenger revenues in 
those weeks the present year showed quite a consider
able falling off, though of course there was no 
such decrease as there had been in September and 
October.

The great contraction in the grain movement has 
been another decided drawback, and the elections, 
being of wide extent and more absorbing, had a much 
greater disturbing effect upon business than did the 
elections last year. At the Western primary markets 
the receipts of wheat for the five weeks ending Decem
ber 1, 1894, were only 21,059,397 bushels, against 26,- 
375,850 bushels in the corresponding period last year, 
the receipts of corn only 9,498,702 bushels, against 14,- 
351,755 bushels, and the receipts of oats 6,931,855 
bushels, against 10,606,685 bushels. Altogether the re
ceipts of wheat, corn, oats, barley and rye in the five 
weeks of *the present year aggregated only 43,- 
964,263 bushels, against 58,564,825 bushels last 
year, being a decrease of over 14|- million bushels. 
The falling off extended to practically all the leading 
points with the exception of Minneapolis, as may be 
seen from the following detailed statement in our usual 
form.

RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING DEC. 1  

AND SINCE JANUARY X.

Ckicano—
6 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Milwaukee—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

it. Londs—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Toledo—
5 wks. Nov., 1894 
5 vies. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Detroit—
5 vies. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Cleveland—
5 wks. Nov., 1894 
5 wks. Nov.. 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Peoria—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893

Duluth—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Mdnnea onlis—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
Since Jan. 1,1894 
Since Jan. 1,1893 

Kansas City—
5 wks. Nov., 1894 
5 wks. Nov., 1893 
8ince Jan. 1,1894 
Since Jan. 1,1893

Total of all—
5 wks. Nov., 1894 
5 wks. Nov., 1893

Flour, Wheat, Corn, Oats, Bariev, Bye,
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

497.676 1,605,822 5.392.128 4,065.880 2.488.169 144.301
4^4,836 3,516.864 8.959.386 7,061.726 2.531,343 242,715

4.03?.53i 24,809,660 60,138,434 59,767,257 12,056,236 1.200.576
4,304,221 33,239,457 82,352,802 76,794,333 11,790,389 .1,492,682

242,514 825,374 133.250 646,000 1,916,545 95,485
372,379 1,633,200 317.200 848,000 3,030.460 129.000

2,010,933 7,249,016 1,426,050 7.262,750 11,604,011 895,1891,684,015 ll,791,31y 1,201,800 7,448,441 10,567,178 1,130,810

109,346 673.907 1,014,920 774,610 472,605 7.700
100,532 1,262,867 2,306,885 812,220 602,509 49,198

1.161.9 9 9,5U5,055 21,406,004 9,371,325 1,610,937 122.782
1,084,070 13,449,173 29,290,255 9,062,176 1,715,246 536,639

8.432 871,200 1,053,300 37,000 7,600
11,662 1,353.900 707.500 24.400 31,600
84,068 14,402,600 3,827,400 439.300 9,600 188,790
98,496 10,822,770 6,368,658 381,310 5,400 244,500

14,654 283,070 190,391 150.907 134,789
14,793 887,539 148,U65 193,595 90.213

141,464 4,587,037 1,233,214 1,806,097 720,548
150,367 7,921,227 1,761,856 2,131,964 464,905 ...........
135,520 484,302 113,645 214,478 4,584
32,500 155,000 90.000 210,000 34.500 10,000

459,567 2,031,402 642,993 1,764,998 99,749
262,674 1,680,135 532,695 2,293,017 383,426 97,323
27,300 70,200 1,242.850 704,000 392,900 13,20030.300 64,200 1,721,800 1,420,000 346.700 10,800246,660 1,117,150 12,735,220 13,211,100 1,486,000 120.600292,250 1,053,050 9,742.590 17,985,900 1,179,300 105,900

871,024 6,559,903 822,394 796,431569,419 7,567,250 119,892 1,605
5, ‘¿65,556 28,159,046 137.552 732,396 1.083,959 1,8674,544,355 31,011,624 115,386 119,892 1,605

9,339,000 112,8208,640.680
51,203,170 1,539,46953,099,135

346,619 195,395 16,586
1,292,350 100,969 36,744
4,097,354 512̂ 242 386,987

10,421,813 1,977,'931 192,439

1,906,466 21,059,397 9.498.702 6.931,855 6,206,023 268.2861,596,421 26,375,850 14.351,755 10,606,685 6,755,617 474,91813.422,709 147,161,490 103,678,578 94.742,210 29,571,040 2,529.714-
12,420,448'174,439,703 133,343,973 116289583 26,225,736 3,609,45a

At Chicago the falling off was particularly heavy, 
and the roads running to that point have many of them  
suffered large losses in earnings on that account. From 
the subjoined statement for the even month it appears 
that aggregate receipts the present year at the point 
mentioned were only 11£ million bushels, against about 
19^ million bushels in each of the three years pre
ceding.

RECEIPTS AT CHICAGO DURING NOVEMBER AND 
SINCE JANUARY 1.

November. Since January 1.
1894. 1893. 1892. 1894. 1893. 1892.

Wheat.bush. 1,328,926 3,144,545 5,517,360 24,784,705 33,093,939 45,936,977
Corn. ..bush. 4,426,299 7,732,415 4,891,503 59,578,841 81,775,985 74,137,060
Cats., bush. 3,372,889 6,023,778 5,595,335 59,572,580 76,334,268 73,434,938
Rye., .bush. 126,062 207,980 503,173 1,194,076 1,485,492 3,499,618
8arley.bush. 2,122,919 2,158,674 2,709,796 11,947.096 11,645,817 14,758,915
Total grain 11,377,095 19,267,392 19,217,167 157.077,298 204,335,501 211,767,508

Flour., bbls. 446,293 416,987 535,703 4,021,190 4,259,147 5,213,328
Pork. ...bbls. 429 290 546 4,815 5,567 16,578
Cutm’ts.lbs. 13,111,192 6,573,^97 10,058,699 125,385,848 105,409,016 166,997,619
t ard......lbs. 4,216,617 2,337,716 3,333,941 56.701,070 42,887,911 62,106,730
Live hoersNo 930,896 ,557,397 646,313 6,748,146 5,431,244 7,049,796

The receipts of provisions and live stock were fortu
nately larger than a year ago, and this served as a par
tial offset to the loss in the grain traffic. The deliver
ies of live stock aggregated 29,546 car-loads against 
23,833 car-loads, but not all the roads shared in the 
increase— the Atchison, for instance, having brought 
in less live stock than a year ago.

Southern and Southwestern roads had an advantage 
in a decidedly larger cotton movement. The gross 
shipments overland amounted to 425,286 bales, 
against only * 288,369 bales last year and but 273,754 
bales the year before, while the receipts at the 
Southern outports amounted to 1,553,871 bales, 
against 1,224,328 bales in 1893 and 1,082,259 bales in  
1892. It is noticeable that the bulk of the gain is 
found at the G-ulf ports—Gralveston and New Orleans. 
At Savannah the receipts were smaller than in 1893# 
and so were the receipts at Norfolk.
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RECEIPTS OP COTTON AT SOUTHERN PORTS IN NOVEMBER, AND PROM 
JANUARY 1 TO NOVEMBER 30, 1894, 1893 AND 1892.

Ports.
November. Since January 1.

1894. 1893. 1892. 1894. 1893. 1892.
Galveston..............hales.

Hi Paso, &c...................
New Orleans....................
Mobile................ .............
Florida.............................

Brunswick, &c.............
Charleston.......................

Port Royal, &c..............
Wilmington.....................

Washington, & c...........
Norfolk.... ...................

West Point, &c.............

358,792
13,177

630,150
46,027
2,039

174,231
25,267
97,778
31,814
54,610

244
121,765
98,977

227,514
7,061

385,017
39,133
5,245

196,356
23,906
80,732
16,373
46,993

226
123,156
72,616

241,137
9,477

308,730
36,893
9,136

174,156
37,497
72,349

211
48,343

365
75,767
68,208

1,090,474
45,708

1,812,364
164,758
26,144

778,542
106,156
303,723
94,151

184,764
7,107

370,750
247,232

818,324
40,752

1,473,394
142,266
17,020

744,537
54,271

261,168
30,470

135,181
473

341,146
161,858

938,655
51,483

1,600,681
169,027
18,922

754,537
136,024
292,980

3,386
137,971

3,907
305,551
278,571

Total......... ............ 1,553,871 1,224,328 1,082,259 5,231,873 4,220,860 4,691,700

Very naturally, in view of the somewhat diverse 
conditions prevailing in the different sections, the 
character of the exhibits of earnings varies a good
deal. The roads which had to contend with a dimin
ished grain movement and rather a heavy falling off in 
their passenger revenues report quite large losses in 
earnings, while on the other hand Southern and South
western roads, and also some of the Pacific roads, are 
able to show very substantial gains in earnings in most 
cases. Before making mention of the separate roads 
in each case, we give the following summary of the 
November results for a number of years past. It will 
be observed that the decrease of 1730,190 the present 
year follows a decrease of $3,321,411 last year. 
I t  is proper to say with reference to the 
results for the last two years that in 1893 the 
weekly returns had shown a steadily rising loss 
— the decrease having been 4*77 per cent in the 
first week, 2*03 per cent in the second week, 6*76 per 
cent in the third week and 10 *07 per cent in the fourth 
week—and that the present year, as might be expected, 
the showing has been the opposite of this, the latest 
weeks making the best exhibits; thus for the first week 
there was a decrease of 4*62]per cent and for the sec
ond week a decrease of 2*16 per cent, but for the third 
and fourth weeks trifling ^creases.____ ; .

Mileage. Earnings. Increase
or

Decrei.seYear
Given.

Year
Preceding.

Year
Given.

Year
Preceding

November. Miles. Miles. $ * $
1890 (153 roads)....... 89,313 86,945 42,475,264 40,505,113 Inc. 1,880,151
1891 (142 roads).... 95,953 94,544 49,487,624 45,226,2 8 Inc. 4,261,416
1892 (133 loads)...... 92,388 90,858 47,225,425 45,081,406 Inc. 1,244,019
1893 (130 roads)....... 08,870 95,856 46,610,334 49,931,745 Dec. 3,321,411
1894 (134 roads)....... 100,345 99,653 45,571,116 46,301,306 Dec. 730,190

Jan. l  to Nov. 30.
1890(143 roads)....... 87,188 84,820 425,102,868 390,247,948 Inc.34,854,920
1891 (141 roads)....... 96,871 94,462 486,913,273 457,748,071 Inc 29,165,202
1892 (127 roads)....... 89,505 88,115 469,924,912 444,672,860 Inc.25,252,052
1893 (124 roads)....... 94,887 91,823 479,912,167 486,445,527 Dec 6,533,360
1894 (130 roads)....... 99,644 99,028 436,176,239 489,002,518 Dec 52,826,279

The Milwaukee & St. Paul of course had to contend
with a heavy contraction of its grain traffic, and its loss 
in earnings is in excess of that reported by any other 
road, and amounts to $649,064. The Atchison (whole 
system) follows next in order, with a decrease of 
$375,544 ; the Rock Island has $144,840 decrease, the 
Canadian Pacific $131,397, the Illinois Central

Cincinnati Chicago & St. Louis with $101,019 in
crease, the Northern Pacific with $79,017 increase, thfr 
Louisville & Nashville with $77,623 increase, the Nor
folk & Western with $77,342 increase, the Interna
tional & Great Northern with $72,645 increase, thfc
Texas & Pacific with $64,166 increase, &c., &c.

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN N O V E M B E R .
I n c r e a s e s .

G reat N orthern (3 r ’d s). $158,168
Mo. k a n s a s  & T e x a s ...  127,894
Clev. Cin. Ch. & St. L.„ 101,019
N orthern  P acific...........  79,017
Louisville & N ashville . 77,623
N orfolk & W estern.......  77,342
In t. & G reat N orthern . 72,645
Texas & Paciflo............. 64,166
P itts . & W estern (3 r ’ds) 60,866
Southern R ailw ay_____ 51,485
St. Louis S outhw est___ 51,300
Fla. Cent. <fe P en insu lar 48,113
M exican N a tio n a l....... . 39,903
Lake Erie & W este rn .. 36,124
Tol. St. L. & K an. C ity . 32,340

Chic. Mil. & St. P a u l . . .  $649,064
Atch. T. & S. Fe (4 r ’ds) 375,544
Ohio. Rock Isl. & P a o .. 144,840
C anadian Paciflo___. . .  131,397
Illinois C e n tra l___. . . . .  125,330
W abash ............................  106,097
G rand  T ru n k .................. 81,535
Chio. & G rand  T ru n k .. 72,292
B url. Ced. Rap. & N or.. 60,814
N. Y. Cent. & H ud. R iv. 60,427
Chic. G rea t W e s te rn ... .  35,968

Total (representing  
14 r o a d s ) . . . ...........$1,843,308

T ota l (represen ting  
19 roads)................ $1,078,005

The same distinction appears when the roads are
arranged in groups, the Northwestern group making
the least favorable exhibit, the Southern the most 
favorable. In the latter group the Mobile & Ohio 
and two or three minor roads are the only ones which 
have fallen behind in their earnings ; the Louisville & 
Nashville, the Norfolk & Western, the Nashville Ohat-
tanooga & St. Louis and the Southern Railway all record 
improvement. The Southern group is the only one 
showing larger total earnings than for November last 
year. Nor did this group sustain a very heavy loss 
in 1893. The totals for the three years stand as fol-
lows : 1894, $6,164,551; 1893, $5,924,240; 1892,
$6,359,857.

EARNINGS OP SOUTHERN GROUP.

November. 1894. 1893. 1892. 1891. 1890. 1880.
* $ $ $ $ $

Chesapeake & Ohio 789,260 768,775 830,162 863,754 +680,346 569,631
Kan.O.Mem. &Bir. «104,074 «111,908 114,199 126,455 118,759 128,04»
Louisv. & Nashv .. 1,811,740 1,734,117 1,956,609 1,821,043 1,675,766 1,595,418
Memphis &Char.. 143,792 146,999 135,009 161,553 167,669 165,178
Mobile & Ohio...... 330,990 333,854 302,587 327,588 343,652 289,07»
N ash.Chatt. &St.L. 409,318 382,037 425,045 440,702 328,827 293,989
Norfolk & West’nb 
Southern Railway

859,299 *781,957 .868,490 836,964 771,195 671,198

Rich. & Danv’e ) 1,716,078 1,664,593 51167118 1,219,020 1,211,620 1,136,47*
E. T. Va. & Ga. > C ( 580,638 615,158 658,070 624,189

Total................ 6,164,551 5,024,240 6,359,857 6,412,237 5,955,904 5,473,24*
a Figures here for 1894 and 1893 are simply the totals of the earnings for the 

four yreeks of the month as reported in toe weakly re tu rn s; the month’s earn
ings usually exceed the weekly estimates quite considerably.

t  Does not include the Elizabethtown Lexington & Big Sandy road in this and 
preceding years.

t  Figures are approximate, same as for this year; actual earnings were larger. 
b Including Scioto Valley & New England and Shenandoah Valley for all the  

years.
c Does not include Louisville Southern except in 1894 and 1893.
In the Southwest the returns are somewhat irregu

lar, and the distinction between the roads which suf
fered a loss by reason of the smaller grain movement and 
those which had an advantage by reason of the larger 
cotton movement is clearly apparent. The Atchison, 
the Missouri Pacific, the Port Scott & Memphis, the 
Kansas City Suburban Belt, and a few others, belong 
in the former category, while the latter class, which is 
by far the most numerous, embraces roads like the 
Missouri Kansas & Texas, the Texas & Pacific, the* 
St. Louis Southwestern, the International & Great 
Northern, the Denver & Rio Grande, etc.

$125,330, the Wabash $106,097, the Grank Trunk 
$81,535, the Chicago & Grand Trunk $72,292, the 
Burlington Cedar Rapids & Northern $60,814, the 
New York Central $60,427 and the Chicago Great 
Western $35,968. All these belong to- the class 
of roads already mentioned as having suf
fered either from a smaller grain movement 
or from diminished passenger revenues, and generally 
from both combined. The roads distinguished for 
large and noteworthy improvement comprise the Great 
Northern, with an increase of $158,168, the Missouri 
Kansas & Texas with $127,894 increase, the Cleveland

EARNINGS OF SOUTHWESTERN GROUP.

November. 1894. 1893. 1892. 1891. 1890. 1889.
$ $ $ $ % !

A. T.& S-F.) 
S.L.&S.F.S. > 
Col. Mid... j 

Den.& Rio Gr.

3,828,191 4,203,735
f 3,566,137 
•i 812,686

3,307,682
827,720

3,072,879
787,702

2,741,97*
646,889

637,900 632,700
( 176,138 

848,699
171,515
741,514

163,414
813,366

123,574
765,878-

Int. & Gt. No. 475,542 402,897 490,060 431,898 399,114 ...........
K.C.F.S.& M.. 0340,755 «370,744 457,425 458,135 413,467 425,180
Mo. K. & Tex. 1,228,651 1,100,757 965,843 953,400 865,174 828,199
Mo.P.&Ir.Mt. 2,192,731 2,212,572 2,567,569 2,479,829 2,252,265 ...........
St. Jos.&Gr.I. 63,605 89,366 98,s91 111,939 72,081 129,473
St.L. Southw. 612,100 560,800 493,181 505,755 423,059 470,88*
Texas & Pac. 929,289 865,123 794,839 766,454 720,431 765,261

Total.......... 10,308,764 10,439.194 11.261,468 10,755,841 9,983,852 ......... .
a Figures here for 1894 and ' 893 are simply the totals of the earnings for th  ©• 

four weeks of the mouth as reported la  the weekly retu rns; the mouth’s earn » 
lags usually exceed the weekly estimates quite considerably.
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The returns of the trunk line roads also show consid

erable irregularity, though so far as received the most 
of them record a falling off, but only small in 
amount; this falling off reflects the contraction in the 
grain movement and the contraction in passengei 
revenues.

EARNINGS OF TRUNK LINES.

November. 1894. 1893. 1892. 1891. 1890. 1889.

B. & 0¿ S.W 
Oh. & Miss.

C. C.C.&St.L 
G.T.ofCan*
Ch.&G.T..*
D.G.H&M*

N.Y.C.&H.+
W abash....

Total.......

$
£ 530,999

1,801,058
1,584,651

209,380
77.S41

3,837,003
1,028,383

8
518,492

1,100,039
1,729,609

281,672
80,158

3,897,430
1,134,479

$
< 212,243 
1 326,064 

1,235,339 
1,637,628 

274,210 
90,225 

4,063,509 
1,185,775

8
233,663
322,211

1,227,963
1,633,689

301,144
90,386

4,040,988
1,203,980

8
191,855
328,605

1,169,883
1,560,035

289,279
86,163

3,399,592
1,076,892

8
203,228
331,838

1,160,878
1,626,037

298,234
81,664

3,435,276
1,140,439

8.469,314 8,741,879 9,024,993 9,044,024 8,102,304 8,307,594

GROSS EARNINGS AND M ILEA G E IN  NOVEMBER.

irame o f  Road.

* For four weeks ended November 24.
+Includes Rome Watertown & Ogdensburg for all tbe years.

"What has been said regarding the trunk lines 
applies generally to the other roads in the Middle 
and Middle Western States—that is the returns vary 
in character, some being very good, though the losses 
predominate and aggregate earnings are slightly less 
than last year.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

November. 1894. 1893. 1892. 1891. 1890. 1889.
8 8 $ $ 8 8

Buff. Roch. & P itt. 258,671 276,909 232,913 225,982 210,313 176,033
Chicago & East. 111. 345,825 342,965 370,899 236,282 279,162 241,057
Chic. & West Mich. «124,749 «135,345 179,510 138,979 142,985 111,693
Det. Lansing & No. «89,674 «94,141 111,104 97,904 104,214 100,830
Evansv.& Terre H. 90,602 94,756 103,734 95,062 91,449 83,362
Hint & P. Marq.... 192,162 189,864 235,015 218,540 215,699 187,430
Gr.Rap.&lnd. Sys. 206,414 217,809 268,639 237,864 259,252 234,558
Illinois Central.... 1,746,738 1,872,068 1,709,131 1,743,779 1,616,051 1,551,712
Lake Erie & West. 291,042 254,918 293,530 278,491 246,641 233,180
Long Island.......... 277,258 296,483 308,483 291,641 295,588 247,829
Lou.Evans.& St.L. 111,346 121,986 145,811 141,290 109,548 90,112
Louis. N.A. & Chic. 255,668 246,322 269,402 223,887 231,981 209,390
N. Y. Ont. & West. 317,102 325,289 279,594 255,195 214,661 174,759
Pittsb’g & West’n. 236,236 175,370 203,940 193,479 200,555 173,998
St. L. Alt. & T. H .. 118,580 116,410 141,047 125,315 123,578 106,623
Tol. Ann Ar.&N.M. 96,218 83,200 99,365 77,818 86,588 97,324
Tol. & Ohio Cent... 160,148 150,032 195,861 163,425 159,664 153,738
Tol. Peo. & W est.. 79,143 76,407 82,997 88,300 74,090 73,403
Tol. St. L. & K. C. 178,420 146,080 185,138 179,099 143,592 96,662
West. N. Y. & Pa.. 284,300 276,274 305,184 291,202 295,533 268,934
Wheel. & L. Erie.. 112,108 114,954 111,909 104,575 94,449 81,707

T o ta l.............. 5,571,834 5,607,587 5,883,236 5,408,109 5,195,593 4,714,334

a Figures here for 1894 and 1893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns ; the month’s earn
ings usually exceed the weekly estimates quite considerably.

In the Northwest the returns, as already said, are 
poor as a rule. About the only exceptions are the G-reat 
Northern and the Minneapolis and St. Louis, which 
show gains. The roads in the following have aggregate 
earnings of only $7,125,853 for 1894, against $7,878,548 
for 1893 and $8,621,530 for 1892. The most of the 
roads show losses this year after losses last year.

EARNINGS OF NORTHWESTERN LINES.

■ Figures for fourth week not reported; taken same as last year.

Among the Pacific roads the northern Pacific has 
recovered $79,017 of its loss of $655,812 last year, 
but the Canadian Pacific, which had only $40,060 de
crease in 1893, now has $131,397 further decrease.

EARNINGS OF PACIFIC ROADS.

Gross R a m in a s, 

1894. 1893.

Mileage.

November. 1894. 1893. 1892. 1891. 1890. 1889.

$ $ $ $ 8 8
Burl. Ced.R.& No. 345,105 405,919 416,905 396,915 318,245 282,040
Chic. Gt. W est.... 320,399 356,367 449,956 460,102 372,629 361,966
Chic.Mil.&St.P. > 3,168,0771 3,340,280 3,214,162 2,650,9 ;6 2,737,377

Milwau.&No.. ) 159,324 168,821 124,931 116,361
Chic. R. I. & Pac. 1,394,463 1,539,303 1,583,996 1,559,634 1,330,114 1,459,972
Duluth S.S.& Atl. «113,002 116,711 142,624 136,524 159,856 127,646
Gr. Northern Sys. 1,963,361 1,805,196 1,935,449 1,886,495 1,556,842 1,427,047
Iowa Central...... 147,049 176,640 169,086 178,852 152,852 142,664
Minn. & St. Louis. 174,794 159,435 206,251 196,147 155,500 154,762
St. Paul & Duluth 148,664 150,900 217,659 200,572 142,304 125,788

Total.............. '7,125,853 7,878,548 8,621,530 8,398,224 6,964,289 6,935,623

November. 1894. 1893. 1892. 1891. 1890. 1889.
I $ $ 8 1 $

Can. Pacific........ 1,917,000 2,048,397 2,038,457 2,031,080 1,734,490 1,634,000
North’n Pacific.. 1,815,247 1,736,230 2,392,042 2,539,060 2,599,311 2,226,731
Rio Gr. West’n... 180,300 195,300 193,556 223,216 310,826 137,129

Total................ 3,912,547 3,979,927 4,674,055 4,793,356 4,544,627 3,947,860

Atch. T .& S .F e  S y s... 
St.L. & S .F ran .Sys.. 
A tlan tic  & Paeiflo.. 
Colorado M idland.. 

A tlantic & D anville. 
Balt.& OMo Southw  a 
Birm’liani & A tlan tic  
Brooklyn E le v a ted !. 
Buff. Roeh. & P ittsb  . 
Burl. Ced. R. & N o ...
Canadian P acific.__
Carolina M idland___
Cliar. Cin. & C hic__
Char. Sum ter & No .. 
Chesapeake & O hio .. 
Chic. & E ast Illinois. 
Chic. G reat Western* 
Chic. Mil. & St. P au l. 
Chic. Peo.& St.Louis. 
Chic. R. Isl. & P a c .. .  
Chic. & W est M ich... 
Cin. Georg. & P o rts ..
Cin. Jack . & M ack__
Cinn.Portsm ’th  & Va. 

Col. & M aysv ille ...
Clev. A kron & Col__
Clev. Cin.Ch.& St. L . . 
Clev. L orain & Wheel. 
Col. San’ky. & Hook.*
Colusa & Lake ..........
C urrent R iv er___
Denv. & Rio G ran d e .. 
Det. L ans’g & N o rth .. 
Dul. So. Shore & Atl.* 
Elgin Jo lie t & E a s t . . 
Evansv. <& Ind ianap . 
Evansv. & Richm ’d .. 
Evansv. & T. H a u te .. 
F lin t & P ere M arq... 
F la. Cent. & P e n in ... 
F t. W orth & Den. Cy 
Ft. W orth & Rio G r.. 
G adsden & A tt. Un.
G eorgia........................
Ga. South. & F lo rida  . 
Gr.Rapids & Ind iana . 

Cin. Rich. & F t. W.
T raverse C ity____
Musk. Gr.R.& In d .. 

Gr. T runk  of Canada! 
Chic. & Gr. T ru n k .t 
D et. Gr. H av. & Mil. t 

Gt. No.—S. P. M. & M 
E aste rn  of M inn... 
M ontana C en tra l..

G ulf & Chicago.........
H oosac Tun. & Wilm 
H ouston E .& W .Tex.. 
H um eston & Shen ...
Illinois C e n tra l .........
Ind. Deo. & W estern. 
In te rn a t’l  & Gt. N o.. 
Interoceanio (Mex.)..
Iowa C en tra l..............
Iron  R ailw ay..............
K anaw ha & M ich___
Kan. C. Clin. & S p r. . .  
Kan. C. F t. S.&M em.. 
Kan. C. Mem. & B ir . . 
Kan.C. P ittsb . & Gulf. 
Kan. City Sub. B e lt.. 
Kan. City & N.W. . . . .

Kan.C.& B ea trice .. 
Keokuk & W este rn ... 
Lake E rie  All. & So. 
Lake E rie  & W estern. 
Lehigh & H ud. R iver.
Long Is la n d ................
Los Angeles Term —  
Louisv. E vans. & St.L 
Louisv. & N ashville .. 
Louisv. N. Alb.& Chic. 
Louisv. St.L. & T ex .. 
Macon & B irm ing’m .
M anistiaue..................
Memp. & C harlest’n .
Mexican C en tra l.......
M exican N a tio n a l.. 
M exican Railw ay! .. 
M exican Southern*.. 
Minn. & St. L o u is ... .  
Mo. K ans. & T ex.sys.. 
Mo. Pac. & Iron  M t-. 
Mobile & B irm ’gham .
Mobile & Ohio........... .
Mont. & Mex. Gulf .. 
Nashv. Chat. & St. L 
N. O rleans & South.. 
N.Y.Cen. & H ud. Riv. 
N. Y. Ont. & W e s t... .  
Norfolk dc W este rn ..
N orthern Pacific___
Ohio R iver.................
Ohio S outhern ...........
Peo. Dec. & E vansv . 
P itts. M arion & Chic 
P ittsb . Shen. & L. E  .
P ittsb . & W estern__

P ittsb . Clev. & Tol. 
P ittsb. Pa. & F a ir ..  

Quin. O m aha & K. C .. 
Rio G rande South’n . 
Rio G rande W estern. 
Sag. Tuscola & H uron 
St. Jos. & Gr. Island ..
St. L. A lt. * T . H ___
St. L. K ennett & S o .. 
St. Louis Southwes’n
St. P au l & D ulu th----
San F ran . & N o .P ac .. 
Sav. Amer. & M ont.. 
Sher. Shrev.& South ..

2,831,593
558,481
309,147
128,970

52,351
530,999

2,004
129,140
258,671
345,105

1,917,000
4,717

17,202
10,140

789,260
345,325
320,399

2,519,013
80.072

1,394,463
124,749

5,303
54,555
23,004

831
70,363

1,201,058
120,928

52,342
2,300

13,476
637,900

89,674
85,611
90,385
23,899

9,318
90,502

192,162
222,334
171,736

68,927
614

157,816
76,981

162,100
33,780

2,332
8,202

1,537,234
209,380

77,841
1,601,017

203,132
159,215

8,000
3,691

65.000 
8,500

1,746,738 
46,561 

475,542 
179,280 
147,049 

4,455 
34,570 
33,956 

340,755 
104,074 

39,751 
16,432 
19,486 

540 
27,092 

7,699 
291,042 

38,898 
277,253 

14,537 
111,346 

1,811,740 
255,668 

34,488 
8.829 
1,695 

143,792 
676,086 
36L253 
226,701 

22,750 
174,794 

1,228,651 
2,192,7 G  

34,216 
330,990

95.000 
409,318

12.475
3,837,003

317,102
859.299 

1,815,247
71.1 ~~ 
81,215 
74,452

4,045 
44.821 

131,993 
65,732 
38,511 
18,840 
36,165

180.300 
9,946

63,605 
118,580 

4,284 
612,100 
148.664 

69,152 
46,279 
45.964

$

increase or 
Decrease.

3,185,594 
605,400 
293.631 
119,110 

47,323 
518,492 

1,811 
135,064 
276.909 
405,919 

2,048,397 
6,009 

15,665 
13,401 

768,775 
342,965 
356,367 

3,168,077 
68,553 

1,539,303 
135,345 

4,900 
51,776 
21,681 

972 
75,811 

1,100,039 
96,612 
49,564 

2,500 
10,42 

632,700 
94,141 
8 J,320 
92,320 
26,71" 

7,718 
94,756 

189,864
174.221 
155,984

45,708 
696 

155,402 
76,767 

172,911 
32,672 

3,763 
8,463 

1,618,769 
281,672 

80,158 
1,540,156 

175,886 
89,154 

6,278 
3,581 

55,034 
9,437 

1,872,068 
30,107 

402,897
164.221 
176,640

4,289 
28,954 
21,800 

370,744 
111,908 

27,963 
18,438 
36,410 

1,357 
31,649 

6,672 
254,918 

56,803 
296,488 

9,964 
121,986 

1,734,117 
246,322 

32,714 
7,110 

721 
146,999 
697,830 
323,350 
224,852 

22,086 
159,435 

1,100,757 
2,212,572 

31,349 
333,854 

84,504 
332,037 

20,041 
3,897,430 

325,239 
781,957 

1,736,230 
69,185 
68,326 
73,324 

2,107 
44,593 

103,947 
47,328 
24,095 
19,029 
29,737 

195,300 
9,231 

89,866 
116,410 

3,667 
560,800 
150.900 

66,761 
37,323 
36,055

—354,001 
—46,919 
+  15,516 

+9,860 
+5,028 

+12,507 
+193 

—5,924 
—18,238 
—60,814 

—131,397 
—1,292 
+  1,537 
-3 ,2 6 1  

+20,485 
+2,360 

—35,968 
—649,064 

+11,519 
—144,840 

—10,59c 
+403 

+2,779 
+1,323 

—141 
—5,448 

+101,019 
+24,316 

+2,778 
—200 

+3,051 
+5,200 
—4,467 
-3 ,7 0 9  
—1,935 
—2,818 
+1,600 
—4,254 
+2,298 

+48,113 
+15,752 
+23,219 

—82 
+2,414 

+ 214  
—10,811 

+1,108 
—1,431 

—261 
—81,535 
—72,292 

—2.317 
+60,861 
+27,246 
+70,061 

+1,722 
+110 

+9,966 
—937 

—125,330 
+  16,454 

8+72,645 
+15,059 
—29,591 

+  166 
+5,616 

+12,156 
—29,989 

—7,834 
+11,788 

—2,006 
-1 6 ,9 2 4  

—817 
—4,557 
+  1,027 

+36,124 
—17,905 
—19,23 

+4,573 
—10,640 
+77,623 

+9,346 
+1,774 
+1,719 

+974  
—3,207 

—21,744 
+39,903 

+1,852 
+ 664  

+15,359 
+127,894 
—19,841 

+2,867 
—2,864 

+10,496 
+27,281 

—7,566 
—60,427 

—8,137 
+77,342 
+79,017 

+2,003 
+  12,889 

+1,128 
+1,938 

+  228 
+28,046 
+  18,404 
+  14,416 

—189 
+6,428 

—15,000 
+715 

-26 .2 6 1  
+2,170  

+617 
+51,300 

—2,236 
+2,391 
+8,956 
+9,909

1894. 1893.

6,634
1,328

6,719
1,328

947
351
285
921 

22 
20

334
1,134
6,327

55
207
139

1,278
515
922 

6,148
222

3,571
575

42
345
111

19 
194

1,850
165
272

22
82

1,657
334 
589 
182 
156 
102
165 
639 
933 
469 
146

11
307
285
436

86
26
37

3,512
335 
189

3,709
72

256
62
25

192
95

2,888
152
825
519
497

20 
173 
163 
671 
276 
237

35
175

2c
148 

61
725

90
360

50
372

2,956
537
166 

97 
44

330
1,860
1,219

321
227
355

1,885
5,375

149 
687 
388 
884

65
2,396

477
1,567
4,495

215
226
334

25
178
227

77
61

134
180
52«

67
445
239

20
1,223

248
165
300
155

351
285
917

22
20

334
1,134
6,181

55
207
139

1,278
516
922

6,148
222

3,571
575

42
345
111

19 
194

1,850
165
272

22
82

1,646
334 
589 
182 
156 
102
165 
639 
673 
469 
146

11
307
285
436

86
26
37

3,515
335 
189

3,709
72

256
62
25

192
95

2,888
152
825
519 
497

20 
173 
163 
671 
276 
187

35
175

20
148 

61
725

90
362

50
372

2,955
537
166 

97 
44

330
1,860
1,219

321
227
355

1,723
5,375

149 
687 
388 
884

65
2,334

477
1,556
4,495

215
150 
334

25
178
227

77
61

134
180
520 

67
445
239

20
1,223

248
165
300
155
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ITH E CHRONICLE [V o l ,  h x ,1038

N am e o f  Road.
dross E arnings. Mileage.

1894. 1893. Increase or 
Decrease. 1894. 1893.

$ $ $
B ilverton...................... 10,500 8,030 +2,470 20 20
Sou thern  R ailw ay__ 1,716,078 1,664,593 +51,485 4,405 4,405
T exas & Pacific.......... 929,289 865.123 +64.166 1,499 1,499
Tex. Sab. V. & N. W.. 5.858 7,450 —1,592 38 38
Tol. A. Arb.& N. Micb 96,248 83.200 +  13,048 307 307
Tol. & Ohio C e n tra l.. 160,148 150,032 +  10,116 368 368
Tol. Peoria & West’n. 79,143 76,407 +2,736 247 247
Tol. St. L. & K. C ity . 178,420 146,0*0 +32,340 451 451
W abash......................... 1,028,382 1,134,479 —106,097 1,935 1,935
West. N. Y. & P e n n .. 284,300 276,274 +8,026 643 643
W. Ya. Cent. & P itts . 85,670 93,230 —12,560 152 152
W heel. & Lake E r ie . . 112,108 114,954 —2,846 260 260

T o ta l (134 roads). 45,571.116 46,301,306 —730,190 100,345 99,653

* F o r th ree  'weeks only, 
t For fou r w eeks ended N ovem ber 24.
+ F o r four w eeks ended December 1. 
a  Includes Ohio & M ississippi for b o th  years.

GROSS EARNINGS FROM JA N U A RY  1 TO NOVEMBER 30.

N am e o f  Road.

A tch .T op .& S .F eS ys.. 1 
St.L. & S .F ran . Sys.. i 
A tlan tic  & P ac if ic ... [
Colorado M idland___I

B alt. & O. Southw est a. 
B irm ingham  & A tlan tic
B rooklyn ElevaT e d t___
Buff. Roch. & P ittsb u rg . 
B url. Ced. Rap. & N o ...
C anad ian  Pacific............
C arolina M idland...........
C harleston  Cm. & Chic.. 
Char. Sum ter & N orth’n
Chesapeake & Ohio.......
Chic. & E a s t’n  I llin o is ..
Chic. G reat W estern__
Chic. Milw. & St. P a u l.. 
C hic.Peo. & St. L ouis.. 
Chic. Rock Isl. & P a c . .. 
Chic. & W est M ichigan. 
CSn. Georg. & P ortsm ’th  
Cin. Jack so n  & M ack... 
C inn. P o rts . & V irginia. 

Columbus & Maysville
Cleve. A kron & Col.......
Clev. C ir, Chic. & St. L - . 
Col. San’ky  & Hocking.*
Colusa & L ake.................
C u rren t R iv er..................
H env. & Rio G rande__
D et. L ansing& N orth’n. 
X>ul. So. Shore & A tl* ...
E lg in  Jo lie t & E a s t.......
E vansv. & Indianapolis. 
E vansv . & R ichm ond... 
E vansv . & T erre  H aute. 
F lin t & P ere M arauette . 
F la . Cent. & Peninsular. 
F t.W o rth  & Denv. Cy... 
F t .  W orth & Rio G rande 
G adsden  & A talla U n ...
G eo rg ia .. .........................
Ga. South’n  & F lo rida .. 
O r. R apids & In d ia n a ... | 

Cin. Rich.&. F t. Wayne.
T raverse C ity___ ____
Mus. Gr. R. & In d .......

G r. T runk  of C anada!..
Chic. & Gr. T runk!___
D et. Gr. H . M ilw |... 

G re a t Nor. St. 1’. M.& M. 
E a ste rn  of M innesota.
M ontana C en tra l.........

G u lf & Chicago................
H ouston  E. & W. Texas 
H um eston  <fc Shenand’h
Illinois C en tra l...............
In d ian a  Dec. & W est__
In t.  & G reat N o rth ern .. 
In terocean ic  (M ex .)i...
Iow a C en tra l...................
I ro n  R ailw ay...................
K anaw ha & M ich igan .. 
K an . City Clin. & S n r.. .  
K an sas C. F t. S.& Mem.. 
K an. City Mem. & B ir . . 
K an. City P itts . & Gulf. 
K ansas City Sub. B e lt..
K ansas City & N. W .......

Kan. City & B eatrice.
K eokuk & W estern .......
L. E rie  A lliance & So... 
L ak e  E rie  & W este rn ... 
L ehigh & H udson R iver
L ong Is la n d .....................
Los Angeles T erm inal.. 
Louisv. Evansv. & St. L. 
L ouisville & N ashville .. 
Louisv. N. Alb. & C hic.. 
Louisv. St. L. & T exas.. 
M acon & B irm ingham ..
M a n istiq u e .........^ ...........
M em phis & Charleston.
M exican C en tra l............
M exican N ational...........
M exican R ailw ay!.........
M exican Southern*.......
M inneapolis & St. Louis 
M issouri K. & Tex. sys.. 
Mo. Pacific & Iron  M t.. 
M obile & B irm ingham ..
Mobile & Ohio..................
M onterey & Mex G ulf. 
N ashv. Chatt. & St L ... 
N . O rleans & Southern. 
N . Y. Cent. & H ud. Riv.. 
W.Y. Ontario  & W est’n . . 
N orfolk  & W estern .........

1894. 1893. Increase. Decreast.

$ $ $ $

35,879,043 43,895,120 8,016,079

5,715.941 6,122,556 406,615
19.609 26,537 . . . . . . . . 6.928

1,579,029 1,685,780 106.751
2,473,757 3,138,060 664,303
3,425,737 3,849,738 424.001

17.194.951 19,328,432 2,133.481
53,341 55.865 2,524

151,412 18 9,336 12,076
144,711 140,558 4,153

8,319,778 9,148,183 ........... 828.405
3.087,594 4,137,122 1,049.528
3,351,217 4,115,307 764,090

26,269,841 31,325,847 5,056,006
824,614 892,612 67,998

15,132,104 18,140,565 3,008,461
1,464,451 1,752.010 287,559

63,3^8 63,488 130
579,542 6 ) 4,27k 31,730
234,109 245,57- 11,464

10,025 13,368 - ....... .... 3,343
789,743 899,834 110,091

11,751,895 12,679,592 927,697
728,369 731,155 2,786

20.467 23.955 3,488
119.290 106,594 12,696

6,153,935 7,151,572 _ 997,637
999.777 1,110,594 110,817

1,525,798 1.917.M 4 391,715
949,030 877,107 71,923
253,809 333,845 80,036

98,853 117,50 18,650
1,005,060 1,206,915 201,849
2,201,538 2,528,959 327,421
2,151,414 1,461,88;- 689,531
1,156,29^ 1,379,397 223,102

341,195 342.708 1,513
6,151 8,701 2,550

1,214,521 1,2 77,4 If 62,894
791,441 734.910 56,501

1,749,264 2,043,666 294,402
374.697 402,76 28,070

41,50( 49,941 8,441
98,093 125,293 27,200

16,697,444 18,640,198 1,942,754
2,449,26- 3,897,379 ______ 1,448,116

909,687 1 ,612,010 102,323
11,194,787 12,579,012 1,384,225

1.177,444 1,244,015 66,571
1,396,168 1,019,420 376,748

43,413 40,200 3,213
414,922 402,519 12,403
105.500 121,354 15,854

16.498,552 20,310,650 3,812,0*8
382,947 405,909 22,962

3.296,700 3,683,309 386,609
2,110,376 1,912,668 197,708
1,532,294 1,741,133 208,839

37,471 36,908 562
353,676 330,483 23,193
287,620 239.384 48,236

3,459,707 3,910,716 451,009
936,571 1,000,964 64.393
338,203 165,570 172,633
234,874 220,733 14,141
258.628 302,215 43,587

10.859 12,386 1,527
334,020 358,233 24,213

70,753 72,174 1,421
3,036,222 3,236,381 200,159

356,069 524,427 168,358
3,793,662 3,929,379 135,717

167,238 132,171 35,068
1,292 615 1,556,936 264,321

17.705,609 18,799,783 1,094,174
2,641,950 3,225,369 ......... . 583,419

386,597 494,043 ....... . 107,446
71,147 62,66( 8,487

72.014 ______ 15,564
1,182,969 1,282,458 99,489
7,662,714 7,261,211 401,503
3,892.438 3,859,21i 33,220
2.817,368 2,774,210 43.158

295,427 221,493 73,928
1,644,215 1,654,402 10,187
9,438,834 9,414,276 24,558

20,619,388 22,845,603 2,226,226
264,707 269,368 4,661

2,927,724 2,986,172 58,448
1,018,607 910,225 108,382
4,207,994 4 ,350,2+ 142,250

90.047 117,752 27.705
38,152,497 43,130,385 4,977,888

3,474,999 3,632,220 157,221
9,411,810 9,187,436 224,374

Name of Road. 1894. 1893. Increase. Decrease.
* $ $ 9>

N orthern  Pacific............ 15,393,402
667,148

18,521,271
740.128
823.876

3,127,869
72,980
43,224Peoria Dec. & E v a n sv .. 780.652

Pittsb . M arion & C hic.. 33,07* 31,473 1,601
P ittsb . Shen. & L. E rie . 429,271 460,344 31,073
P ittsb u rg  & W este rn .... 1,281.782 1,348,733 66,951

P ittsb . Cleve. & Tol.... 627,452 764,920 137,468
P ittsb . Paines. *  F ’p t 319,487 303,360 16,127

Quincv O m aha & K. C .. 212,162 249,708 37,546
Rio G rande S o u th ern ... 312,667 437,606 94,939
Rio G rande W estern__ 1,937,765 2,095,541

117,184
157,776

6,087Bag. Tuscola & H u ro n .. 111.097
St. Jos. & G rand Island . 798,942 1,047,552 248,610
St. L. Alt.& T .H .B r’chs. 1,221,702 1,424,315 202,613
St. L. K en n e tt & South.. 27.90. 26.449 1,453
St. Louis Southw estern. 4,289,244 4,540,618 251,374
St. P au l & D u lu th ........... 1,353,652

778,610
1,619,887

768,977
266,235

San F ran . & No. Pacific. 9,633
Savan. Amer. & M ont.. 422,613 449.987 27,374
Sherm an Shreve. & So.. 293,563 277,958 15,605
S ilverton ....... .................. 48,461 63,356

16,593,094
6,509,934

51,933

14,892
434,987

10,225
9,175

Southern R a ilw ay . . . . . . 16,158,107
6,499,709

42,758
Texas & P acific .............
Tex. SabineV al. & N.W.
Tol. Ann Arb. & N. M .. 984,673 953,059 31,614
Toledo & Ohio C e n tra l.. 1,663,479 1,816,112 152,633
Toledo Peoria  & W est’n. 818,676 894,600 75.924
Toi. St. L. & K an. City.. 1,470,948 1,638,454 167,506
W abash.............................. 10,606,652 12,762,556

3,261,244
1,084,798

2,155,904
392,075
166,444

W est N. Y. & P a ............ 2i869,169
918,354W estYa.Cent. & P ittsb .

Wheeling & Lake E r ie .. 1,135,586 1.391,920 256,334

T ota l (130 roads). . . .  
N et decrease ...................

436,176,239 489,002,518 2,724,428 55550707
52826279

* F o r th ree  weeks only in Novem ber, 
t To December 1.
1 To N ovem ber 24.
a Includes Ohio & M ississippi fo r bo th  years.

THE B A N K E R ’S M AGAZINE.
That staid old publication, the Banker’s Magazine—so long 

and so favorably known in the banking world—has changed 
ownership, and been vitalized. The first issue under the new 
management is before us, and a mo3t creditable number it is. 
The mechanical work is of the very be3t—the type larger and 
clearer than before, the paper finer and better, while the title 
page has a most pleasing and attractive look. In a word, the 
magazine has been completely transformed, and in general ap
pearance it is as unlike the old publication as could well be 
conceived. The style now approaches very closely to that of 
the great monthly magazines, and only a glance suffices to 
show that the same spirit of progress and enterprise controls 
its affairs as that which has raised these current monthlies to 
such a high plane in the public estimation.

The matter in it has also been greatly changed, and evefy 
page gives evidence of new ownership and new methods. In 
fact, in all but the name the magazine is a totally different 
publication. The present number opens with a portrait of 
Mr. George S. Coe, who has been so closely identified with 
the history and literature of American banking during the last 
forty years, and also^contains a brief sketch of his life. The 
editorial discussions treat of live topics. The Baltimore currency 
plan is considered in connection with the recommendations of 
Secretary Carlisle; Mr. ConradN. Jordan, United States Assist
ant Treasurer at New York, contributes an article in which 
he submits a plan for retiring Government currency; Mr. W. M. 
Grosvenor, well known as an editor of the New York Tribune, 
furnishes an article on the wheat situation of the world; be
sides this there is a financial review of the month, an article 
entitled “The Bond Issue and its Good Effect,” and another 
article on “Bank Clearings for Six Months.” There are also 
various selected articles, while Prof. Albert S. Bolles gives 
extensive comments on recent laws and decisions affecting the 
banking community. Then there is a department called the 
“Bankers’ Forum,” and another department devoted to re
ports of bankers’ meetings and conventions. Various other 
sub-divisions cover banking and financial news, the money 
and investment markets, and financial reports and statistics.

We rejoice at this evidence of new life in an old publica
tion. The Banker’s Magazine has been an eminently respect
able periodical, though in recent years it has seemed to us to 
lack vim and energy. Now new life is infused into it and it 
is endowed with vigor and strength. The change comes at a 
happy moment and at an opportune time, for with the cur
rent number the Magazine enters upon the fiftieth year of its 
existence, and never since the Civil War have banking 
questions in their relation to Government finances and the 
country’s welfare occupied such a large share of public atten
tion. The Magazine has always had a field of great useful-
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ness, but its opportunities are increased many fold by the 
financial events and occurrences of the last eighteen months. 
The present number affords evidence that the periodical will be 
kept fully up to the needs and requirements of the times—that 
it will be wide awake, enterprising, alive and progressive.

Aside from the interest we take in all publications of this 
character, we feel a personal concern in the affairs of the 
Magazine now. Mr. John G. Floyd, the new owner, was 
associated with us in the conduct of the C h r o n ic l e  from I 860 
up to within a few months ago, when his interest in the 
property was acquired by Mr. William B. Dana, who pre
viously held a controlling interest in the business of William 
B. Dana & Co., but who, through this purchase, became the 
sole proprietor of thé C h r o n ic l e . In transferring his interest 
in the C h r o n ic l e  Mr. Floyd realized a large sum of 
money—a fact which is of consequence only as showing that 
he is equipped with ample capital for carrying out his schemes 
in connection with the Magazine. Ample capital, we need 
hardly say, is a consideration of the highest importance in 
the publication of a progressive and wide-awake newspaper 
or magazine. Besides this of course the new owner is also 
well fitted by training and experience for the work which 
he has undertaken.

MR. DODSW ORTH’S  V IE W S REG ARD ING  
A  C U RREN C Y PLAN.

Mr. William Dodsworth, editor of the Journal o f Commerce 
and Commercial Bulletin, ex.pressed his views on Thursday 
before the Committee on Banking and Currency of the House 
of Representatives, generally commending the plan of Secre
tary Carlisle. He devoted much attention to the subject of 
the establishment of redemption agencies in six groups of 
States. An outline of M3 ideas is furnished in the follow
ing:

The system of note issues provided under the national bank
ing laws, Mr. Dodsworth thought, had outlived any adapta
tion it may have originally possessed for satisfying the cur
rency wants of the country, the main grounds for that conclu
sion being:

(1.) That the bond form of guarantee has been found incom
patible with the elasticity of issue.

(2.) That said guarantee leaves no sufficient margin of profit 
to the issuer, and consequently prevents issuing.

(8.) That the bonds themselves must in a few years mature 
and be retired.

(4.) That the Government’s engagement to pay the notes is 
an illegitimate exercise of Federal power.

(5.) That owing to obstructive restraints the volume of notes 
cannot be readily augmented to meet public emergencies.

(6.) That the arrangements for insuring current redemptions 
of the notes fail of their purpose, thereby keeping the volume 
rigidly inflexible at the seasons when it should automatically 
contract or expand.

(7.) That for these reasons the national-bank circulation lias 
shrunk to one-half its former volume, while the public require
ments for money have been increasing.

He said that it was manifestly desirable to adopt a course 
least calculated to disturb existing banking arrangements that 
heed no change, but that the power of issuing notes should be 
conceded to the banks operating under State laws, conditioned 
upon the terms that they shall conform to the terms of issue 
imposed upon the national banks, thereby securing from all 
banks a uniform circulation. Any course short of this would 
not only be a political injustice, but an unwarrantable dis
crimination against a class of banks in every way deserving 
the privilege, and upon whose operations the business inter
ests of the country are largely dependent. The State banks of 
the United States have a total capital of about $275,000,000, and 
they are the custodians of $750,000,000 of the people’s deposits. 
Their capital bears a ratio of 36 per cent to their loans, while 
in the case of the national banks the proportion is only 33 per 
cent. Their ratio of capital to deposits is 37 per cent, which 
is identical with that of the national institutions. In 1892 
their cash resources were in the ratio of 20 per cent of their 
deposits, while the nationals showed 19 per cent. Upon the true 
tests of relative strength and of soundness of methods it is thus 
evident that the State banks have a slight advantage over the 
national. If the privilege of issue is withheld from this class 
of banks, the people are thereby deprived of the large benefits 
that would accrue to them from the use of their notes.

To determine the maximum of circulation to be permitted, 
a uniform ratio should be established between the permissible 
amount of issues and the unimpaired paid-up capital, or the 
paid-up capital and surplus combined, preferably the latter. 
As banks ordinarily keep their circulation within the limit, 
that limit should not be adjusted to a supposedly normal re
quirement, but allow a liberal margin for expansion in periods 
of unusual business activity. A limit of 75 per cent would 
be entirely safe, and as the capital of national banks is $700,-

000,000 and of State banks $275,000,000, the ratio would perm it 
a maximum issuing capacity of $730,000,000.

Were the capital and surplus combined to be chosen as the  
standard, the ratio might be reduced. In such case, as the 
combined capital and surplus of the national and State banks 
amount to about $1,410,000,000, a ratio of 60 per cent would 
afford an issuing capacity nearly equal to 75 per cent on  
capital alone. These estimates of the possible issue of new" 
notes presupposes the retirement of some $200,000,000 of now 
existing national bank notes ; so that the net possible increase- 
of note circulation (upon the present amount of national and 
State-bank capital) would be $730,000,000; the actual increase; 
m ight and probably would be a very different matter.

Should no steps be taken for retiring the outstanding Gov
ernment notes, this capacity of issue might easily exceed the  
existing requirements of the business. How far that might 
tend to induce an unhealthy inflation of the circulating: 
medium would depend almost entirely upon the nature of the 
provision made for the redemption of the notes. Under such 
arrangements as are provided by the existing Treasury re
demption agency such a result would inevitably follow, for 
the system obstructs more than facilitates redemptions. If, 
however, Congress should decree the withdrawal of the 
$500,000,000 of Treasury paper, the new supply of bank notes 
would be none too much to fill the vacuum. With the with
drawal of the bond form of guarantee there would be but one 
eligible substitute to constitute the notes a first lien upon the 
entire assets of the bank, and also upon the liability of the  
stockholders to assessment up to the full amount of 
their capital stock. With the combined guarantee from  
assets and stockholders, the protection would be
much more ample than that afforded by the ex
isting deposit of bonds, the only difference being that, 
under the new method the notes might not be redeemed with 
the same degree of promptness. Considering, however, that 
there could be no question about: their ultimate payment, 
there would be no reason why they should not continue to 
circulate until the holders were notified by the receiver to  
present them for redemption.

During the panic of last year the failures of national banks* 
represented only four-tenths of 1 per cent of the capital, and  
in the last thirty years one-third of 1 per cent. Assuming 
that the banks were permitted to issue notes to the extent of 
75 per cent of their capital, but kept out only 60 per cent, w e  
should have an annual crop of about $2,160,000 of insolvent 
notes, which would be equivalent to a fraction over one-fifth 
of 1 per cent of the whole banking capital. Against this 
would stand a total of $4,240,000, 000 of bank assets and the 
stockholders’ pledge of $1,000,000,000, in all $5,240,000,000* 
upon which the note-holders would have a first lien.

The 30 per cent deposit proposed, Mr. Dodsworth held, could 
not be defended on the ground of guarantee necessities, and 
had the objection that for each million of expansion of note 
issues it necessitates a contraction of $300,000 in another form 
of currency. If intended to indirectly effect the withdrawal 
of Government notes from circulation, a more certain way to  
get rid of that monetary excrescence would. be to repeal the  
legal-tender act and provide for the final liquidation of the 
notes with such speed as would not disturb the monetary" 
equilibrium. He approved the principles for the retirement 
of notes in section 9 of Secretary Carlisle’s bill, but suggested 
that their exercise be made mandatory rather than discretion
ary with the Secretary, and that the Secretary be required 
when there was no surplus revenue for redemption to borrow- 
a sufficient amount on low-rate bonds payable at the pleasure* 
of the Government. The 5 per cent safety fund seemed to  
him to lack any occasion except as provision for the imme
diate redemption of notes of a failed bank.

Regarding the proposal of Secretary Carlisle that banks be 
required to keep a reserve on account of deposits, he said that 
when banks are pressed by emergencies they have more re
spect for their interests than to hesitate to disregard the stat
ute, which meant that in practice the reserve law fails of its 
purpose. Some panics might have been wholly averted had 
banks been free to use their money resources according to 
their discretion. So that the regulation designed to protect 
banks’ customers really imperilled them. He continued:. 
“There is a constant competition between the banks to occu
py the field of circulation, each one seeking to keep out its 
own notes and using the redemption agency as a means of 
pushing into retirement the issues of its competitors. This 
competition is the truest possible regulator of a bank-note cir
culation.”

The redemption agency of national banks he characterized 
as a failure, showing that in 1857 the Suffolk Bank of Boston, 
acting as redemption agent for the New England banks, 
effected $400,000,000 of redemptions; that New England, with, 
its financial dimensions of thirty-seven years ago, had ten-fold 
the amount of redemptions now effected at Washington for the* 
whole United States. That the agency should be near the* 
point of issue he suggested six redemption districts, the Comp
troller to recommend a bank as agency in each. The division» 
would be by groups of States :

(1.) New England States.
(2.) New York, New Jersey, Delaware, Pennsylvania, 

Maryland, District of Columbia.
(3.) Southern States.
(4.) Ohio, Indiana, Illinois, Michigan, Wisconsin, West Vir

ginia.
(5.) Iowa, Minnesota, Missouri, Kansas, Nebraska.
(6.) Pacific States and other Western States and Territories*
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[From  our own correspondent.]
L o n d o n , Dec. 1,1894.

Gold continues to be withdrawn from the Bank of England 
in  very large amounts. The chief demand is for Paris, and is 
thought to be in preparation for a large new Russian loan 
which is to be brought out in London, Paris and Berlin. It is 
not expected that the loan will be largely subscribed in Lon
don. There is also a demand for Vienna. It is understood 
that the Austrian Government is negotiating with the Roths
child group for a new gold loan of about 7% millions sterling 
so as to complete the preparations for the reform of the cur
rency. Nearly two years ago, it will be recollected, about 
93  ̂millions sterling in two installments were raised by the 
same group. It is said that the new loan will be sufficient 
for immediate objects. There is talk likewise of a funding 
loan in France, and Spain is trying to raise money in Paris. 
Owing to all this it is likely that the shipments of gold from 
London will continue for a considerable time. Yet the dis
count market has as yet been little affected, the rate in the 
open market being a trifle under 1 per cent. Short loans 
were made in the early part of the week at %  Per cent but 
on Thursday the rate rose to %  per cent because of tbe strong 
demand for the Stock Exchange. The coin and bullion in the 
Bank of England are now a little under 35 millions sterling ; 
the reserve is slightly under 26% millions sterling; 
and in spite of the large amounts of gold coming in from 
South Africa and Australia the stock of the metal is likely to 
decrease largely within the next few months.

The India Council on Wednesday offered for public tender 
as usual 40 lakhs of rupees, and sold the whole amount at an 
average of Is. l^ d . per rupee. The demand continues good, 
but the price is steadily falling, for trade is exceedingly bad 
in India, and in consequence there is hardly any demand for 
money there. The silver market is weak. On Wednesday 
the price fell to 28%d. per ounce. There has been some slight 
recovery since, but the market is far from strong. For the 
moment there is no demand either for India, China or Japan; 
and although the supply is small, yet every offer naturally 
sends down the quotation. So far Japan has carried on the 
war without any borrowing worth speaking of in Europe. 
The general impression here of those in a position to judge is 
that Japan will insist upon a large war indemnity, and hopes 
therefore to avoid borrowing. According to telegrams both 
from China and Japan, China is willing to pay 40 millions 
sterling but Japan insists upon 50 millions sterling. The best 
opinion is that whatever amount is finally settled upon, China 
will have to borrow in Europe, that the loan will be a gold 
loan, and that a very large amount of silver will be bought up 
and sent to Japan. At the present time the free customs rev
enue of China is a little uader 2% millions sterling.

The Baring debentures—a million sterling 4 per cents re
payable in ten years at par, and half a million sterling 5 per 
cents re-payable in same time at 105—have been issued. As a 
matter of fact the whole of the debentures are already taken, 
and the public issue is made simply to comply with the rules 
of the Stock Exchange, so as to get a quotation. The pro
ceeds will be paid to the Bank of England, and the public 
liquidation will thereby be ended.

The Stock Exchange settlement this week, which began on 
Tuesday morning and ended on Thursday evening, was the 
largest that has been arranged since the Baring collapse. But 
the great bulk of the business was in South African land, 
gold and diamond shares. The usual course is for the 
members of the Stock Exchange to borrow what they 
require and to settle among themselves the carrying-over 
rates and conditions on the first day of the settlement, 
on the second to “ pass ” the names of those who take up and 
sell stock, and on the third day to make payments. On the 
second day the staffs of the various houses were unable to 
cope with the work, and in several cases as much as a guinea 
an hour was offered for assistance. Another notable feature 
is that for the first time for a long period the rate for loans 
rose on Thursday, the last day of the settlement. As a con
sequence of this great activity jobbers are leaving other de
partments and going into the South African market. It may 
be necessary to explain to American readers that upon our 
Stock Exchange the members are divided into brokers who 
act for clients outside, and jobbers or dealers who buy from 
and sell to the brokers. The want of business in other depart-

ments is driving large numbers of the jobbers, as already 
said, into the South African department.

All securities that are considered specially sound here re
main at very high prices. Consols, for example, are over 103, 
and Indian sterling 3 per cents are about the same price, 
while the 3 per cent debenture stock of the London & North
western is over 110. The dearness of good securities and the 
cheapness and abundance of money are driving investors 
into the purchase of mining properties. The American de
partment is very sluggish. There is no speculation and there 
is very little investment. A small amount of the new United 
States bonds has been bought by an insurance company here, 
and doubtless the demand will increase. But there is very 
little demand for any other kind of security. The South 
American department, too, is very quiet. There are rumors of 
a ministerial crisis in Argentina, and there is even some talk 
of the resignation of the President, though that is not con
sidered likely. In Brazil the new Government seems to be 
adopting a very wise policy, and is giving the very best assur
ances. The news from Australia is bad, and, as stated in 
previous weeks, it is understood that some of the reconstruct
ed banks are about to propose a modification of the recon-
struction.

The French Government has been borrowing for some 
years past from the Caisse des Depots et Consignations, and 
it is proposed to borrow a further sum next year, which will 
raise the total debt to the Cais3e to 42 or 43 millions sterling. 
It is understood that the necessity of funding this large debt 
is recognized by the Finance Minister, and that early in the 
new year, therefore, a large loan will be brought out. The 
actual conditions are not yet settled, but according to the best 
informed the loan will be for 40 millions sterling, and will 
bear 2% per cent interest. It has been suggested that a some
what higher rate of interest would be preferable, the loan 
being terminable ; but at present the inclination of the Gov
ernment is to add the loan to the permanent debt and make
the rate of interest low.

The rates for money have been as folio ws :

Open Market Rates. Interest allowed 
for deposits by

London.

Oct. 26 
Nov. 2 

9
“ 16 
“ 23
“ 30

*

i
m

Bank BiUs. Trade Bills.

Three
Months

Four
Months

Six
Months

Three Four 
Months Months

Six
Months

2
2
2
2
2
2

9-16@— 
56@ -  
H® — 
54@ -  

1 @ — 
1 @ —

56@ — 
54® -  

56-11-16 
%® -  

U6@ -  
H6@ -

15-16@1 
15-16@1 
15-16@1 
1 @146 
156® — 
U4@156

114® -  
1 @114 
1 @134 
1 @116 
1M@2 
1}4@ —

1J6@ -  
116@ -

116@ -  
1M@2
1 u®  -

154@2 
1M@2 
2 @216 
116@154 
154@2 
154@2

'Disc't H’se-

Stock A t 7 to 14
Banks. Call. Days.

16 16 16
/'é 16 16
16 16 16
16 16 16
16 16 16
16 16 16

The Bank rate of discount and open market rates at the 
chief Continental cities no w and for the previous three weeks 
have been as follows :

Rates of
Nov. 30. Nov. 23. Nov. 16. Nov. 9.

Bank Open Bank Open Bank Open Bank OpenInterest at
Rate- Marke Rate. Market Rate. Market Rate. Market

pari ̂ 216
3

1 13-16 216 Ws 216 1 15-16 216 2
116 3 116 3 116 3 116

Hamburg....... 3 156 3 116 3 156 3 156
Frankfort....... 3 116 3 116 3 116 3 116
Amsterdam .. 216 154 216 156 216 2 216 2
Brussels ...... 3 154 3 154 3 154 3 154
Vienna............ 4 354 4 354 4 354 4 354
8t. Petersburg. 6 516 6 516 6 516 6 516
Madrid ... 6 5 5 5 6 5 5 5
Copenhagen... 316 316 316 316 316 316 3 3

The quotations for bullion are reported as follows :
GOLD,

London Standard. Nov. 30. New. 23.
SILVER.

London Standard. Nov. 30. Nov. 23.

8. d. s, d. d. d.
Bar gold, fine— oz. 77 1014 77 1016 Bar silver, fine. ..os. 28 9-16 2816
Bar gold, parting.oz 
Span, doubloons, oz.

77 1054 
73 8

77 1056 
73 8

Bar silver, contain
ing 5 grs. gold..oz. 28 15-16 2914

0. S. gold coin. ...oz. 76 7 76 7 Cake silver......... oz. 30 13-16 31 3-16
Herman gold coin.oz 76 5 76 5 Mexican dollars..oz. 2816 2816

Messrs. Pixley & Abell write as follows under date of 
November 30.

Gold—The B ank of E ngland has sold £564,000, of w hich £100,000 
w en t to th e  Cape, £10,000 to Bneno3 Ayres and  th e  rem ainder to 
P aris. The dem and still continues firm. A rrivals : S oath  A frica, 
$1 ¿3,000; Brazil, £ 5 ,0 0 1 ; Chili, £ 3 ,0 0 0 ; W est Ind ies, £05 ,000 ; Cal
cu tta , £ 6 ,0 0 0 ; to ta l, £232,000.

S ilver—Ja p a n  has had to m ake large  p aym en ts in  E urope, and  th is 
h as caused heavy re-selling in th e  London m ark e t of silv er th a t  had  
a lready  been purchased  for th e  E ast. The ex trem e (weakness th a t 
ensued b rough t in  America as a seller, and  on th e  28 th  in st. business 
w as done a t  2814d. A reaction  th en  took place, an d  th e  m arket closes 
fa irly  steady a t  2 }916d. A rriv a ls : New York, £ 6 7 ,0 0 0 ; Chili, £45,- 
000 ; W est Indies, £36 ,000; to ta l, £148,000. Shipm ents to Bom bay,

1 £39,500.
M exican D ollars—N othing doing in  these coin, w ith buyers a t  287s

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D e c e m b e r  15, 1894, J THE CHRONICLE. IOTI
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years :

1894 1S93 1892. 1891.
Nov. 28. Nov. 29. Nov. 30. Dec. 2.

Circulation........... . . . . .......... 25,015,810 25,457,905 25,863,010 25,389,175
Public deposits........................... 5,601,926 4,192,864 3,706,132 5,222,698
Other deposits............................ 35,180,353 29,094,307 28,693,479 30,274,717
Government securities............. 13,458,120 9,687,598 11,456,140 10,161,963
Other securities ........................ 18,364,134 24,458,173 23.255,895 28,405.208
Reserve of notes and coin......... 26,740,070 16,931,065 15,493,221 14,792,995
Coin & bullion, both departm’ts 34,955,880 25,988,970 24,906,231 23,732,170
Prop, reserve to liabilities., p. c. 65 5-16 50 13-16 47 9-16 41 7-16
Bank rate ...................per cent. 2 3 3 4
Oonsols, 2% per cent.................. 103% 98 7-16 97% S5 3-lfxd
Silver........................................... 28 7-16d. 32d. 39 3-Ud. 44%d.
Clearing-House returns............ 97,375,000 105,347,000 137,121,000 149,583,000

The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the season 
compared with previous seasons :

IMPORTS.
1894. 1893. 1892. 1891.

Im p o rtso fw h ea t.cw t.1 7 ,647,276 16,802,985 17,702,984 20,944,335
B arley ..................   9,560,681 8,809,787 6,151,740 8,138,071
O ats...............................  3,743,679 3,783,136 3,964,490 3,919,405
P e a s ..............................  683,312 700,749 565,756 895,396
B eans............ . .............  1,150,206 1,238,908 1,278,259 1,006,517
Ind ian  C orn................  5,632,327 6,772,527 8,203,236 4,768,221
F lo u r............................  5,266,559 5,54L,154 5,487,038 4,020,373

Supplies available for consumption (exclusive of stocks on 
September 1):

1894. 1893. 1892 1891.
W heat....................cwt. 17,647,276 16,802,985 17,702,984 20,944,335
Im ports of flour.........  5,266,559 5,541,154 5,487,038 4,020,373
Saies of hom e-grown. 5,379,276 6,638,790 7,153,596 8,863,831

T o ta l....................... 28,293,111 28,982,929 30,343,618 33,828,539
1894. 1893. 1892. 1891.

Aver, price w h ea tw eek .l9 s l i d .  27s. Id . 28s. 5d. 39s. I d .
A verage price, season .. 19s. 2d. 27s. Od. 28s. 5d. 36s. l i d .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom :

This week. Last week. 1893. 1892
W heat...................... q rs . 2,048,000 2,039,000 2,768,000 2,285,000
Flour, equal to q rs . 261,000 255,000 270,000 479,000
M a iz e ... ................. q rs . 282,000 243,000 950,000 395,000

S a g l i s h  F i n a n c i a l  H i r S e n - P e r  C a b le .
The daily closing quotations for securities, &c., at London 

are reported by cable a3 follows for the week ending Dec. 14:

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz................ . 28%« 28i3u 27% 27% 27% 27%
Consols, new , 2% p. c ts . 10213, 10213, fi 1021%* 102% 103 103%

For acco u n t.................. 102% 102% 102% 10213U 103%e 103%« 
02 37%F r’ch ren tes (in P aris)fr. 

U. S. 4s of 1 907 ..............
02-57Ï4 102-50 02-42% 102-35 102-35

Atch. Top. & S. Fe. com. 5% 5 4% 5 5% 5%
C anadian Pacific............. 605s 603s 6038 59% 60% 62%
Chic. Milw. & St. P a u l.. 60% 595s 595s 603s 60% 61
Illinois C e n tra l............... 91*4 91 91 91% 91% 91%
Lake Shore....................... 137% 137% 137% 137 138% 138%
Louisville & N ashv ille .. 55 54% 54% 55% 55% 555g
M exican C entral 4 s ....... 57% 57% 57% 57% 58 58
IL Y. C entral & H udson 101% 101 101 101% 102% 102%
N. Y. Lake E rie  & West. 1238 10% 103s 11 11 10%

2d consols...................... 70 68 69 69 69 69
Norfolk & W est’n, p re f . 2038 20% 19% 20 20%
N orthern  Pacific, p re f .. 173i 18% 17% 17% 18% 18%
P en n sy lv a n ia ................. 5158 515s 51% 515a 517g 52
Phil. & Read., per share 8 7% 7% 7% 7% 7%
Union Pacific................... 12 12% 11% 12% 12% 125a
Wabash, p re f.................... 14% 14% 14 14% 14% 14%

© u m m e u c i a l  i p i s c e l l a n e u t f s  ü t e t t r s

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The folio wing are 
the imports at New York for the week ending for dry g y ids 
Dec. 6 and for the week ending for general merchandise 
Dec. 7; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW FORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods.......
Gen 1 m er’dise .

$1,693,525
6,296,284

$2,636,162
9,468,568

$1,149,406
8,852,215

$2,285,458
7,946,351

$7,989,809

$109,563,54*9
382,627,728

$12,104,730

$119,979,227
421,806,263

$10,001,621

$114,73 6,651 
399,341,460

$10,231,809

$83,134,135
326,877,908

Since Jan . 1. 
Dry G o o d s ...,. 
Gen’l m er’dise.

Total 49 weeks. $492,191,277 $541,785,490 $514,058,111 $410,012,043
The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive 0 i 

specie) from the port of New York to foreign ports for the 
week ending Dec. 11 and from January 1 to date:

EXPORTS .FROM NEW YORK FOR THE W EEK.

1891. 1892. 1893. 1894,.
F o r th e  w eek .. 
Prev. rep o rted .

T o ta l 49 weeks.

$9,284,830
354,377,923

$7,948,531
360,753,985

$6,871,566
349,766,668

$7,283,093
333,129,392

$363,662,753 $368,702,516 $356,638,234 $340,412,485
The following table shows the exports and imports of specie 

at the port of New York for the week ending Dec. 8 and since

January 1, 1894, and for the corresponding periods in 1898 
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW FORK.

Gold.

t r e a t  B rita in ......... .
France........................ ;
G erm any.....................
Y est Ind ies..............
M exico....................... .
South A m erica......... .
All o ther countries.

T otal 1894......... .
Total 1893......... .
Total 1 892 ........

j

Exports. I Imports.

Week. Since Ja n . 1. Week. Since Jan . 1

$ ............
1,250,000

$15,438,800
25,090,999
32,607,000
12,241,814

48,205
543,089
856,635

$ ............ $2,662,202
6,232,880
1,683,417
4,440,953

69,042
1,160,015

175,237

18,368 382

OOP’b 25,704
3,512

$1,273,268
551,623
227,350

$86,826,542
70,997,246
61,862,203

$29,598
72,621

150,917

$16,423,752
61,914,191

8,443,505
Exports.

8Uver,
Week. Since Jan . 1.

Great B rita in .............
F ra n c e ........... ............

$577,876 $29,972,426
395,000
268,100
228.450

53.297
745,954
133,317

9-erm anv__________ * . . . ___ _
West In d ie s ................
H exico ............ ............

26,930
South Am eri ea, ...........  .........
All o th er co u n tries .. 2,575

T ota l 1894...........
Total 1893...........
T otal 1892...........

$607,381
969,957

1,008,612

$31,796,544
30,637,679
21,663,378

Imports.

Week. Since Jan . 1.

$13,005

9,018 
12,555 
36 573 

960

$26,314
100,778

7,504
652,229
324,894
505,350

35,308
$72,111

9,537
32,157

$1,652,377
3,149,216
2,979,46»

Of the above imports for the week in 1894 $9,082 were 
American gold coin and $800 American silver coin. Of the 
exports during the same time, $1,273,268 were American gold 
coin.

New York City Bank Statement for the week ending 
December 8, 1894. We omit two ciphers (00) in  all cases.

BANKS. 
(00s omitted.)

Bank of New York..
Manhattan Co.........
Merchants’..............
Mechanics’. . . . . . . . . .
America....... ...........
Phenix......................
City..........................
Tradesmen’s........... .
Chemical.........
Merchants’ Exeh’ge 
Gallatin N ational... 
Butchers’&Drovers’ 
Mechanics’ <& Trad’s
Greenwich..........
Leather Mannfac’rs 
Seventh N ational... 
State of New York.. 
American Exchange
Commerce.............
Broadway...............
Mercantile..............
Pacific................ .
Repuhlio..................
Chatham..... .............
People’s ...................
North America...... .
Hanover...................
Irv ing........ . . . . . . . .
Citizen’s ..............
N assau.....................
Market & Fulton ... 
Shoe <fe Leather.....
Corn Exchange.......
Continental.............
O rien t^ ....................
Importers’ «feTraders
Park ............. ...... . . . .
East R iv er.............
Fonrth National__
Central National... .  
Second N ational....
N inth National.......
F irst National........
Third National........
N.Y. Nat. Exchange
Bi weiy.....................
New York County.. 
German American..
Chase National........
F ifth Avenue_____
G erman Exchange..
Germania........... .
D oited States..........
Lincoln.....................
Garfield........ ............
Fifth National........
Bank of the Metrop.
West Side...............
Seaboard..................
Sixth National........
Western National.. 
F irst Nat. Br’klyn.. 
Southern National.. 
N it. Union B ank.... 
Liberty Nat. Bank.

Capital S u rp l's  Joans. Specie. Legáis.
$2,000,0

2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0

2,100,0
300.0
500.0

1,200,0
500.0

$1,974,6
1.923.0

944.2
2.113.2
2.144.3

449.6
2.999.2 

168,0
7.192.4

143.8
1.579.5 

267,4
403.3
177.8
514.4
112,0
510.6

2.355.6
3.537.5
1.568.6 
1,103,4

479.6
930.5
960.3
259.2
607.5

1.900.3
335.0
377.9
288.7
804.2
253.7

1.183.1
222.8
412.4 

5,467,9 
3,074,0

141.5
2.017.7

445.0
575.1
365.0

7.274.3
193.1
138.3
543.9
562.3
273.1

1,200,6
1.018.2

621.4
603.1
527.4
518.2
545.2
309.3
744.7 
281,2
228.3
335.9
218.6
871.5
575.5
278.8
112.9

$13.800.0
13.179.0
11.450.6
10.426.0 
19,991,2
4.908.0 

24,691,8
2,26h,2 

26*015,3
3.845.7
6.471.5
1.660.5
2.320.0
1.115.2
2.895.1
1.648.6
3.150.4

23.635.0
23.944.1

5.890.4 
8,260,0
2.679.3

11.687.0
5.612.8
2.052.6
6.600.5

18.385.6
2.771.0
2.811.0
2.040.7 
4,585,1
2.457.0
9.790.1
5.463.6
2.007.0

19.948.0
26.059.5

1.081.8
21.037.2
10.187.0
4.633.0
3.785.8

25.434.5
9.141.8
3.295.7
2.665.0
2.908.7
2.822.0

15.778.2
6.169.0
2.680.5
3.175.5
5.411.8
5.014.0
3.928.1
1.906.8
4.265.1
2.306.0
4.638.0
1.841.0

11.766.0
4.256.0
2.742.1
8.974.4
1.376.1

$1,010,0 
,0 
1,9 
„0 
M 
,0 
1,5 
’,8

524,
509,

1,114,
1,400

526
5,694

387!
2,768!

835
625
137
275,
131:62,
253,
120,

1,338,
579,
914,.

1.549.5
595.4
532.8

1,012,2
247.9
800.3

2.705.7
376.6
526.6
587.5
517.3
242.0

1.668.6
1,049,5

257.6
3.585.0 
4,693,9

104.6
1.818.0

611.0
958.0
755.9
605.6

1.622.7
112.7
453.0
740.7
283.1

1.889.8
634.5
290.3
446.1
888.8

1,082,4
794.6
189.7
663.9
213.0
656.0
209.0 

1,304,1 
1,197,0

333.9
126.3 
28,2

$3.610.0
2.484.0
3.708.3
1.423.0
5.657.7
1.011.0
7.651.1

194.5
9.054.1 

486,8
1.332.2

309.6
415.0
193.6
643.4
273.5
483.6

5.227.0
6.005.2
1.261.4
1.845.6

794.5
3.056.0

745.3
617.0

1.171.0
2.986.0

582.7
576.8
672.0
968.1
868,0

1.294.0
1.367.0

329.6
7.988.0
3.855.2

200.3
2.984.0
3.818.0
1.544.0

913.7
4.368.3

651.8 
180,7
623.0
204.3
709.3

3.093.3
1.303.3

671.3
298.5
304.0

1.255.4
636.5
303.6 

1,728,3
848.0

1.091.0
231.0

2.058.8
692.0
859.9

2.127.7
403.4

Deposits
$

14.0 00,0
13.287.0
13.950.6
9.482.0

23.100.9
5.013.0

34.274.3 
2,172,9

30.248.1
4.413.2
6.076.5 
1,716,8
2.505.0
1.090.6
2.430.7
1.899.4
2.373.2

19.940.0
21.441.2

6.115.7
9.297.5
3.935.8

13.039.9
5.905.2
3.392.5
7.137.6

21.182.1
2.960.0
3.660.0
3.019.2 
5,076,4
3.233.0

11.281.9
7.324.9
1.993.6

25.940.0 
30,165,5

881,2
21,260,8
12.914.0

6.442.0
4.727.7

23.404.0 
10,173,8

1.205.3
3.212.0
3.484.4
2.986.2

19.056.7
6.916.7
3.510.5 
3,726,»
5.996.7 
6,360,»
5.043.9
1.913.3
6.027.3
2.891.0
5.729.0
1.628.0

12.782.4 
4,951,0
3.209.7
9.523.5
1.315.3

Total.................... 61,622,7 71,259,6 507,733,5 59,170,0 115,245,2 566,050,2.

New York City, Boston and Philadelphia Banks :

BANKS.
Capital & 
Surplus. Loans. Specie. Legáis. Deposits.+ Circ’l’n Clearings¿

N. Y ork .*  
Nov. 10.... 

I  17 .... 
“ 24 ....

Dec. 1__
“ 8 .,. 

B o sto n  .*
Nov. 24__
Deo. 1 .,.. 

“ 8. . . .  
P h ila .*  
Nov. 24... 
Dec. 1 ... 

“ 8. . .

$
132.882.3
132.882.3
132.882.3
132.882.3
132.882.3
69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
499,714,7
498.937.0 
495,003,4
499.460.1 
507,733,6
175.318.0
175.471.0
174.063.0
111.346.0
111.614.0
111.871.0

$
93.677.1
94.421.1
96.059.5
76.527.6
59.170.0
11.826.0
11.076.0
10.715.0

33,3
32,8
30,5

$1160366
1171898
1180609
1206521
1152452
8.488.0
7.083.0
7.055.0

67.0
55.0
39.0

$
592.176.2 
594,547,4
592.371.2 
579,835,6
566.050.2
172.332.0
168.343.0
167.760.0
116.292.0
116.002.0 
112.924,0

$112076
111700
111544
111640
111851
7.051.0
7.018.0
6.954.0
5.285.0
5.299.05.378.0

$467,522,»
564,700,»
532,300,2
485,554,»
610,665,»
85,087,0-
75,998,5

100,590,»
66.203.4
56.968.4
71.575.4

* We omit two ciphers in all these figures, t  Including for Boston and Phlla 
delphia the item “ due to other banks.”
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B r e a d s tu f f 's  F i g u r e s  B r o u g h t  F r o m  P a g e  1 0 6 7 .—The 
statements below are prepared by us from the figures ot the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so a s  to present the 
comparative movement for the week ending Dec. 8, 1894,

¿ieceipts at— Flour. Wheat. Corn. Oats. Barley.

Bbls.Wdlbs Bush.GO lbs Bwsh.56 lbs Bush.32 lbs BushAS lb;
Chicago...... 84,035 221,233 1,771,313 956,900 504,180
Milwaukee... 59,850 231,763 39,000 159,000 312,625
©ninth....... 10,805 1,291,699 40,986 39,647
¡Minneapolis. 1,578 460 49,560
Toledo......... 1,668 133,100 539,709 400
© é tro it..... 4,756 67,705 49,507 18 285 23,842
Cleveland.«. 1 1,930 73,158 48,603 56,460 67,917
¡St, Louis.... 20,560 54,070 337,625 148,600 74,250
Feoria......... 4,800 14,400 183,450 123,200 145,600
(Kansas City. 57,200 44,377 7,775

Tot.wk, ’94. 198,394 3,727,788 3,063,135 1,511,506 1,168,061
•Same wk,’93. 185,329 1 3,497,451 2,717,261 1,825,367 748,547
(Same wk,’92. 210,952 6,694,130 2,505,261 2,766,740 1,129,641
Sines Ama. l.

1894........... 6,482,486 95,454,675 30,790,415 39,992.211 21,127,449
.1893........... 5,987,190 93,119,515 61,905,586 54,952,228 16,720,311
31892........... 6.341,658 143,669,225 48,717,539 50.417,600 10,831,506

3,500
5,100

75,178
119,135
161,093

1,125,656
1,692,087
1,651,190

The receipts of flour and grain at the seaboard ports 
week ended Dec. 8, 1894, follow:

for the

Flour. Wheat, Com, Oats,
¡Receipts at— bbls. bush. bush. bush.

; 627,075 399.850 292,600
154,203 135,321 90,150

6 iu ¿1,500
.. .  67,023 43,047 63 723 170.272
... 131,412 95, lu9 363,987 36,594

1,950 27,060 16,770 7,700
New Orleans..... .. .  11,041 6,166 20,176 9,189

... 485.313 952.660 1.006.427 548,005
W eek 1893.......... ... 476.186 828,481 1,091,567 734,029

Barley, 
bush. 90,850 
8,860 
1,800 
1,800

Rl«„
built.

55,700

8,135

106,310 61,135
118,418 11.819

The total receipts at ports named in last table from Jan. 1

Receipts of— 
F leu r ,....... .

1894.
.bbls. 19,582,946

1893.
18,597,136

1892.
18,760,833

1891.
15,340,459

W heat............
■Corn......... .
«Oats................
B arley.. ».........
.aye.................

bush. 55,940,835
.........  42.703,533
.........  42,943,054
.........  4,491,932
.........  552,815

91,425,776
54,461,953
50,169.803
4,629,377
1,121,291

120.163,489
85,738,010
54,262,489
5,154,645
3,850,860

103,031,176
42,241,109
42,414,837
5,892,680
9,430,352

Total grain ......... 146,632,169 201,808,199 289,169.493 203.010.154
The exports from the several seaboard ports for the week 

ending Dec. 8, 1894, are shown in the annexed statement:
Bye.
bush.
8,330

Peas 
bush 
3,'¿23

34,157

Wheat. Corn, Flaw. Oats.
Exports front— bush. bush. bbls. bush.

Stew York............... 327,7 il 92,872 109,298 8,801
io s to n ? ;... . . . . . . . . . .  112,951 736 31,640 3,975
'Pfi'rfilATid ... •••••••• •••••••• 715 •••••••
P h iladelph ia ........ 161 859 . . . . . . . .  27,081 ...................................
Baltimore..............  62,0<j0 50,/36 ......  -• ..................
New Orleans........... 61,278 183 9ol 84 ..................
Newport News........ 279,200 31,286 ••••.............................
Norfolk...................................................  M 00 ...................................
M ontreal..............................  ........... ........... ........... _;

Total week............  998,005 178,813 197,717 12,860 8,330 37,680
Sametime 1893......  768,549 1,362,651 270,787 26,870    45,869

The destination of these exports for the week and since 
Sept. 1,1894, is as below. We add the totals for the corres 
¿ponding periods of last year for comparison:

Btoports for Week
«week and since Dec. 8.

Sept. 1 to— bbls. 
EJ&ifesd Kingdom 98,320
«Continent........... 16,426
£3.<&<X America.. 31,695
•West Indies.......  32,687iSrit. N. A. Col’s. 15.389 
«Other countries................

Since Sept. 
1,1894. 

bbls.2,471,688
490,053
439,575
819,559
156,851
11,416

3,8S9.142 
3,909, Si 2

Wheat.- 
Week Svnce Sept. 

1,1891.
bush. 

9,872,335 
4,023,289 

5,978 
2,500 
2,870 

42,400

Dec. 8. 
bush. 

702,687 
288,090 

5.728 
1,500

Week 
Dee. 8. 
bush. 
34,286 

124,857 
398 

18,536 
736

-Oorn.-

998,005
768.549

13.P19.3S2
16,704,902

178,813
1,362,651

Since Sept. 
1,1894. 
bush. 
688,168 
526,112 

93,127 
123,003 
16 956 
14,997

1,462,693
12,757,554T o ta l.......... ..  197.717

«Total 1893........... 270.787
The visible supply of grain, comprising the stocks in granary 

¡at the principal points of accumulation at lake and seaboard 
gporfcs, Dec. 8, 1894, was as follows

Wheat,
bush.

.12,640,000 
. 2,981,000

Tn store at—
New York.........

Do afloat
S u s S o 1,950,000

Do afloat........................
Chicago..................... 25,955,000

Do afloat......................
.Milwaukee................  750,000

Do afloat........................
BSalut-fe....................... 6,177,000

Do afloat........................lecto........................ 3,231,000
S9etroit......... ............  1,344,000
¿Oswego....................   „16,000

Louis...................  6,366,000
30o afloat.......................... 46.000

«Dtneinnati..................  20,000
¿Boston...... .................
'¡¡Toronto....................Montreal...................  „ 7J,?>660
«¡¡Philadelphia.............. 1,021,000
ng»eoria........................ 200,000
t&ndianapolis............ . 310,000
«Kansas City...............  1,608,000
¡Baltimore................  l , m ,000
'Minneapolis............... 15,147,000
®t. P a u l.....................  . . . . . . . .
•OnMississippi River. . . . . . . . .
© n Lakes................. . 1« 8,000
© n canal and river... 17,000

Com,
bush.
537.000
25.000
22.000

527.000
1,594,000

Oats
bush.

1.857.000
1.390.000

175.000
197.000

662,000
18,000
15.000

766.000
"20,000
15.000

"V.bbo
82.000

181.000 
88,000

100,000
519,000

7.000

1,361,000

1,720,000
V,boo

478,000

Total Dec. 8,1894..85,978,000 
Total Dec. 1 ,1894..85,159,000 
Total Dec. 9 ,1893..78.785.000 

-Total Dec. 10,1892..75.571,000 
Total Dec. 12. 1891..12.253.825

6,600,000
1,866,000
6,151,000

10,711,000
3.665.366

27,000.
13.000

754.000
189.000
373.000
15.000

176.000
110.000
287.000
121.000
311.000
185.000
130.000

210,000
88,000

9.146.000
9.710.000
1.012.000 
7,027,000 
1.123.732

Bye,
bush.
8,000

57,000
“80,000
iib'bb'd
‘20,boo
” 3,b'óò
‘i ’b.bb'd

2.000

6,ödo
“ 9,odo
16.000

“ 6,'dbö
9,'ddó

Barley
bush.

3,000
462,000
39,000

1,919,000

F o r e ig n  T r a d e  o f  N e w  Y o r k —M o n t h l y  S t a t e m e n t . — I n  
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

Month.

1894. 1893.

Dry
Goods.

General
Merchan

dise.
lotal. Dry

Goods.
General

Merchan
dise.

Total.

$ % $ $ $ $
January.... 8,976,930 26.993.965 35,970,895 18,370,078 33,177,843 51,847,921
February... 8,355,097 23,821,975 32,177,072 14,002,275 31,850,453 45,852,728
March........ 7,561,718 35,517,997 43,079,715 12,897,876 44,457.928 57,355,804
April.......... 8,044,653 29,239,646 37,284,299 10,214,034 37,724,873 47,938,907
M a y ....__ 5,013,252 80,257,420 35,270,672 10,997,095 35,263,882 46,260,977
June.......... 3,701,397 27,447,542 31,148,939 7,245,201 35,254,287 42,499,488
July .......... 7,891,366 34,387,969 42,279,325 13,381,391 27,303,539 40,621,930
August....... 7,420,901 26,861,736 34,282,664 9,036,188 27,419,045 30,455,233
September.. 8,782.959 23,472,953 32,256,912 7,193,336 18,874,404 26,067,740
October.... 9,023,960 29,494,662 38,518,622 5,795,631 27,300,894 j 33,156,525
November.. 6,076,454 27,083,885 33,100,339 4,497,140 26,384,9621 30,832,102

Total... 80,818,677 314.579,777 395.428.454 113,507,245 345,372.110)458,939,355

Total Merchandise.
Month.

A t New York.
Month. 1894. 1893. 1894. . 1893.

$ $
24,801,864
22,769,856

$
8,315,655

3
15,291,902

February.......... 27,394,451 February,......... 7,424,174 12,439,466
March................ 31,301,980 27,902,594 March................ 7,448,490 12,805,884
April.................. 27,990,338 25,765,137 April.................. 6,733,598 .9,717,453
TWq v 28,086,944

30,032,539
26,338,424
29,323,417

30,767,496
31,773,627
32,651,140
35,045,433

6,238,313 9,969,280
JllTTP 5,181,443 9,337,791

6,175,579 10,220,988
August............. August............. 8,723,355 8,188,589
p . , 26,397,471

27,488,680
27,636,023

, 32,998,412 
31,126,356 
31,472,483

9,692,660 7,964,784
October 8,229,310 7,537,621
November......... November......... 6,769,717 6,314,546

312,027.964 307.074.898 Total 80.932,299 109,788,304

29,000
’ 8Ï,odd
‘64,000

18,000
210,000
41,000

issVodd
62,000
8,000

7,000
36.000
33.000

453.000
477.000
630.000 

1,350,000 
2.386 303

99,000

409,000

EXPORTS PROM NEW YORK. CUSTOMS RECEIPTS.

—A number of holders of the consolidated mortgage 5 per 
cent bonds and of the collateral trust 5 per cent bonds of the 
Oregon Short Line & Utah Northern Railway Company, 
having come to the conclusion that it will be to their advan
tage to act independently of the Union Pacific system under 
the policy adopted by the Union Pacific Company, and con
tinued by the present receivers, are about to take proceedings 
for a separate receivership of the Oregon Short Line & Utah 
Northern Railway. For this purpose they have appointed 
a reorganization committee of which S. Endicott Peabody, 
President of the American Loan & Trust Company, of Bos
ton, is the Chairman. See advertisement in another column.

—The Maryland Trust Company of Baltimore offer at par 
$551,500 City of Richmond, Va., 34-year 4 per cent bonds. 
Further particulars as to this issue of bonds, the city’s debt, 
assessed valuation, etc., will be found in the advertisement in 
the State and City Department of this issue.

—The Knickerbocker Trust Company has declared the reg
ular semi-annual dividend of 3 per cent from net earnings, 
payable January 2,1895.

—Messrs. Simon Borg & Co. offer in another column some 
choice investment bonds.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett & Co.:
Shares. I Shares.

3 Union T rust Go................... 675 6 L incoln N at’l B ank ...............562%
15 L incoln Safe Deposit C o..213 110 Third A venue RB. Go.......182

By Messrs. Adrian H. Muller & Son:
Shares.

40 B roadw ay Ins. Co........... 120
2 N. Y. Law In s t i tu te __ $190

278 The N. J .  & New York
fiy. C o ............ ........$145 lot.

60 Lewis & Fow ler Mfg Co. 60 
8 N at. Shoe & L eather Bk. 

(purchaser to  pay 25% 
ass. ju s t m ade iu  add i
tion  to price paid, and 
assum e all liabilities
already incurred) ........ .7 0

1 R igh t iu  property  of N.
Y. Society L ib ra ry___$27

Shares.
25 P ostal T elegraph C o ....  52% 
56 Third Avenue RR. C o ...183% 
40 M anhattan  Co. B a n k — 185 

Bonds.
$3,000 N. J . S team boat Co.

eons. 5s, 1921, M. & N.........  95%
$3,000 Bellev. & Caron. RR.

1st 6s, 1923, J .  & D . . . . ....... 110
$10,000 N. Y. & P erry  C. & I .

Co. 1 st 6s.................................  25
$20,000 ToL A. A. & L. Mich.

Ry. 1st 6s, 1919, Ja n . 1892, 
coupons on.............................. 58

gatxMtX0 mid ffitm txcial.

Spencer Trask & C o .,
B A N K E R S ,

1 0  W A L L  S T R E E T , N E W  Y O R K .

3.582.000
3.804.000
2.874.000
2.233.000 
2.443,r_

—Mr. F. J. Lisman, of 30 Broad St., N. Y., announces that 
fie  is prepared to deal in all defaulted, inactive and unknown 
¡issues of railway 'bonds. See list of securities advertised in 
¿another column.

S ta t e  a n d . J a m e s  S t r e e t s ,  A lb a n y .
___ Jtoeks B ought

Sold on Commission.
Bonds and  Stocks B ought and  | D ealers in  S tate, ‘D f l A m S l  

-  ”  * . — 'C ity  and  R ailroad

S a m u e l  D .  D a v i s  &  G o . ,

B A N K E R S ,
N O . 4 0  W A L L  S T . ,  N E W  Y O R K .

S a m u e l  D . D a v is , C h a s . B. V a n  N o s t r a n f
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3Pxje ( S a ^ e l tz.
d i v i d e n d s .

¡fame o f  Company.

H ail roads.
B elfast & Moosehead Lake com 

Do do pref
Boston R evere B each & L ynn .
Chic. R. I  & Pacific (quar.).......
C onnecticut R iv e r..................... ¿1
M anhattan  (quar.).......................
New York & H arlem ...................
N. Y. N. H. & H artfo rd  (quar.).
N orthern  C e n tra l.........................
R utland, p re fe rre d .....................
Savannah F lorida & W estern .. 

R a n k s ,
Union (Brooklyn) .......................
W allahout (B rooklyn).............. .

T r u s t  C o m p a n ie s .
K nickerbocker...............................

M is c e l l a n e o u s .  
A m erican Bell Telephone (quar.)

Do do (extra)
B altim ore City Passenger R y .. 
t C entral R ailw ay of B altim ore 
Dominion Coal Co. Ltd. p r e f . . .  
Edison Elec. 111. of B’klyn (quar. 
M etropolitan G as of Brooklyn.
P. Lorillard, pref. (quar.)......... .
Philadelphia  Com pany (quar.).
Quincy RR. B ridge.......................
Union Ferry  (quar.).....................
W est E nd  St. Ry. of Boston pref 
W estern Union Teleg. (quar.)..

Per
Cent.

When
Payable.

Bootes closed. 
(Days inclusive.)

1-44) Dec.3 (
2 Jan . 1 ________—  t o ------

Feb. 1 Dec. 29 to Jan . 28
5 Jan . 1 — —  t o ------
1*3 Ja n . 2 Dec. 15 to  Jan . 2
4 Ja n . 2 Dec. 16 to  Ja n . 2
2 Jan . 2 Dec. 16 to  Jan . 2
4 [Jan. — — — t o ------
2 Jan . 2 Dec. 21 to  Jan . 1
4 Jan . 1 — t o ------
4. Ja n
2*3 Jan . 2 Dee. 23 to  Ja n . 2

3 Ja n . 2 Dec. 2 1  to  Ja n . 2

3 li*s5 Jan . 15 Jan , 1 to  Ja n . 15
*6 Jan . — Dec. 17 to Ja n . 2
3 Dec. 20 Dec. 18 to  Dec. 20
4 J a n . 1 Dec. 17 to  Dec. 31
1*3 Ja n . 15 Jan . 1 to  Ja n . 15
4 Dec. 31 Dec. 16 to  Ja n . 1
2 Jan . 2 Dec. 23 to  Ja n . 1
1 Jan . 2 Dec. 20 to  Jan . 2

$5 Jan . 1 Dec. 24 to  Dec. 31
1 Jan. 2 Deo. 21 to  Ja n . 2
4 Jan . 1 Dec. 16 to  Dec. 26
1 % Ja n . 15 Deo. 21 to  Ja n . 1

Posted rates of leading bankers are as follows :

F re e  of incom e tax .
t  This w as erroneously repo rted  in  our la s t issue as City P assenger 

Railw ay.
W A L L  S T R E E T . F R ID A Y , D E C E M B E R  1 4 , 1 8 9 4 - 5  P .  1 .
The Money Market and Financial Situation.—The an

nouncement of regular dividends by Manhattan Elevated and 
Western Union are among the features of the week which 
have had a favorable effect at the Stock Exchange. Both com-

' December 14.

Prim e bankers’ste rling  b ills on L ondon..
Prim e com m ercial............ ......
Docum entary commercial....... .
P aris bankers (francs).................................
Am sterdam  (guilders) b an k e rs ............
F ran k fo rt orB rem enireichm arkslb’nkers

S ixty  Days. Demand.

4 88*3®4 89 4  89*3® 4 90
4 8714@4 87ia ......... «
4 86% ®4 87 .............
5 1678®5 16% 5 15 ®5 143a 

40*4®40&ig I 4 0 mg®40*®
957i6®95*2 1 95%®95*3ia

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 1-16@3  ̂ premium: Charleston, buying 
1-16 discount, selling 1-10 premium; New Orleans, bank, oar; 
commercial, $1 discount; Chicago, 70@80c. per $1,000 premium; 
St. Louis, 50c. per $1,000 premium.

United States Bonds.—The sales of Government bonds at 
the Board include $87,000 5s, coupon, at 118% to 119Ĵ  ; $2,500 
4s, coupon, at 115% to 116 ; $1,000 5s, registered, at 119.

* P rice  b id ; no sale.]Interest 
j Periods

Dec.
8.

Dec.
10.

Dec.
11.

Dec.
12.

Dec.
13.

Dec.
14.

2 s , ................. , .re«. Q.-Moh. * 97 * 97 * 97 * 97 * 97 *
4s, 1907............... reg. Q .-Ja n . *114*3 *114*« “114*3 *114*« *114*3 *
4s, 1907....... ...o o n p . Q .-Ja n . *115% *115% 116 *115*3 *115*« 115*4
5s, 1904...............reg . Q .-Feb. *119 *119 *119 *119 *119 119
5s, 1904............ coup. <5.- Feb. 119*4 119*4 *119 *119 *119 118%
6s, our’ey,’9 5 ... .re g . J .  & J . * 99*2 * 99*2 * 99*3 * 99*2 * 99*« *100
6s, c u r’ey,’96___reg. J .  & J . *102 *102 *102 *102 *102 *102*«
6s, c u r’oy,’97___reg. J .  & J . *105 *105 *105 *105 *105 *105
6s, cu r’c jr,’9 8 ... .re g . J .  & J . *108 *108 *108 *108 *108 *108
6s, our’cy.’9 9 ... .re g . J .  & Ò. * 1 1 1 * 1 1 1 * 1 1 1 * 111 * l t l * 1 1 1
4s, (Cher.)1896..reg. M arch. *103*2 *103*2 *103*« *103*« *103*« *103*«
4s, (Cher.)1897..reg. M arch. *104*« *104*« *104*2 *104*2 *104*« *104*«
4 s, (Cher.) 1898 reg. M arch. *10538 *10530 *10538 ‘ lOö^s *10538 *1053g
4s, (Cher.) 1899 ..reg. M arch. *106*4 *106*4 *106*4 *106*4 *10 ">*4 *106%

Coins.—Following are current quotations in gold for coins
S o v e re ig n s ........$4 86 ®$4 90
N apoleons............  3 85 ® 3 90
X  X  R eichm arks 4 70 ® 4 80
25 P ese ta s____ _ 4 75 ® 4 85
Span. Doubloons. 15 55 ®15 75 
Mex. D oubloons.15 55 ®15 75
Fine gold bars. p a r  ® % prem .

F ine silver b a r s . .  — 61 W — 61% 
Five f r a n c s . . . . . . .— 90 ® — 95
M exican do llars.. — 50 ® — 51%

Do uncom ’c ia l . . ------® — —
Peruv ian  so ls . . . . .  — 45 ® — 50  
E nglish  s i lv e r . . . .  4 80 ® 4  9 0 ,  
U.S. tra d e  do llars — 55 ® — 65

panies report a decided improvement in recent earnings.
The bill to legalize freight pooling, now under considera

tion in Congress, and which passed the House by a large vote 
on Tuesday, is important in its bearings on railroad interests.

Officials prominent in the management of large systems an- 
nounce it as their belief that if it is adopted the result will be 
beneficial to both railroads and shippers. The measure is 
generally regarded as a strong argument in favor of an im
provement in the value of railroad securities, and the fact 
was promptly reflected on the stock exchanges at home and

State and Railroad Bonds.—Sales of State bonds at the 
Board include $15,000 Alabama class A, at 104% to 104%; 
$25,000 Virginia 6s, def’d trust receipts, stamped, at 8% to 9t 
and $221,500 Virginia fund, debt 2-3s of 1991, at 60% to 61%.

The railroad bond market is strong and the activity is lim
ited chiefly by the light offerings. Prices are generally firm 
and in several cases notably higher. Brooklyn Elevated lsts 
and Union Elevated 1st 6s have advanced about 5 points, 
while Brooklyn Elevated 2ds are about 11 points higher than 
last week on the report of a reduction of the floating debt and 
an active demand for the bonds. St. Louis & S. F. con. 4s

abroad.
Recent reports of the iron industry give evidence of con

tinued increasing activity in that department, and the latest 
returns of railroad earnings show a larger per cent of increase 
than previous reports.

The tendency to higher rates in the call loan branch of the 
money market continues, but actual transactions at above 1% 
per cent have been limited, and time loans are freely made at 
about former quotations.

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 2 per cent. 
To-day rates on call were 1@2 per cent. Prime commercial 
paper is quoted at 2% to 8% per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £452,817, and the percentage 
of reserve to liabilities was 63'28, against 63‘64 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 26,960,000 francs in gold and 
a decrease of 925,000 francs in silver.

The New York City Clearing-House banks in their statement 
of December 8 showed a decrease m the reserve held of $22,- 
764,500 and a surplus over the required reserve of $32,902,- 
650, against $52,220,800 the previous week.

1894. 
Dec, 8.

Differen’sfrom  
Prev. week.

1893. 
Dec. 9.

1892. 
Dec. 10.

C apital..................
S u rp lu s . . . . .  . . . .  
Loans & disc’n ts . 
C ircu la tio n . . . .
N et deposits.......
Specie...................
Legal te n d e rs . . . .
R eserve held .......
Legal re se rv e .. . .

Surplus reserve

$
61,622,700
71,259,600

507,733,500
11,185,100

566.050.200 
59,170,000

115.245.200
174.415.200 
141,512,550

$

Inc . 8,273,400 
I n c . 21,100 
De 13,785,400 
Dc 17,357,600 
Dec. 5,406,900
Dc 22,764,500 
Dec.3,446,350

$
60,922,700
71.726.500 

412,343.600
13,602,100

492,802,300
104,909,500

94.856.500 
199,766,000 
123,200,575

$
60,422,700
68,233,500

442.560.700 
5,536,200

451,046,800
77,714,600
40,556,900

118,271,500
112.761.700

32,902,650 Do 19,318,150 76,565,425 5,509,800

Foreign Exchange.—Both sterling and Continental bills 
have ruled firm through the entire week at figures a fraction 
higher than our last quotations. There is a good demand from 
bankers, which indicates that January coupons and dividends 
are being provided for, and that probably the resuits of arbi
trage operations are not in our favor. The supply, which is 
chiefly of commercial bills, is limited, and shipments of gold 
will be made to-morrow amounting to $3,500,01)0.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling 4 87%@4 88 ; demand, 4 88%@4 89 ; 
cables, 4 89@4 89%. ;• ^

have advanced from 45 last week to 52% on Thursday, 
closing at 53%, and there is talk of taking this property out of 
the Atchison system. San Antonio & A. Pass 4s are firm at 
an advance of about 1 point, closing at 58%. Atchison issue» 
are steady with less activity than usual. Chicago & N. P. 1st 
receipts have advanced about 2 points, closing at 43, as the 
receivers’ certificates are being reduced. Oregon Imp. 5® 
have advanced on liberal sales, closing at 52. M. K. S& 
Texas issues are active and firm ; the 1st 4s have sold since 
Dec. 1 ex-interest, which accounts for the lower quotations. 
St. Louis Southwest., Texas & Pac., Wabash, Southern Ry, 
and Phila. & Readings have been active and generally steady.

Railroad and Miscellaneous Stocks.—Except some weak
ness on Monday the stock market has been generally strong 
and buoyant throughout the week until to-day, when it re
acted, and the close is heavy. American Sugar has, as 
usual, been the most active stock, and notwithstand
ing it has sold ex-dividend since Tuesday has advanced 
with slight fluctuations to 92%. Chicago Gas was neglected 
until Thursday, when it developed activity and advanced 
about one point on rumors that the regular dividend would 
be paid, but declined to-day to 71%. American Cot
ton Oil has declined on the resignation of one of its 
prominent directors and the report (since contradicted) 
that he wou'd become actively identified with a rival 
company. Western Union has been firm, strengthened by 
the announcement of a full dividend earned and declared, 
closing at 87%. Attention has been called to Distilling &
C. F. by the commencement of a suit for non-fulfillment of 
contract, and a considerable movement of the stock is noted; 
but it has found support and closes at 9%. Of the railroad 
list Erie was brought into prominence by the Drexel, Morgan 
& Co. circular to security holders, and the relatively largo 
sales of stock depressed the price to 9% on Monday, 
since which it has been stronger, closing at 10%. St. Paul 
has been active but well supported, its earnings for the 
first week in December being more favorable than was antici
pated, the stock selling above 60 on Thursday and closing at 
59%. The other grangers have shared the general movement 
and close firm. Manhattan was weak in expectation of a re
duced dividend, but rallied on the announcement of the usual, 
rate, and closes at 105 ex dividend. The coal carriers have» 
been neglected and were depressed early in the week, but 
have recovered and close as follows: Central of N. J. at 93%;
D. L. & Western at 160%; D. & H. Canal at 127%. Lake* 
Shore has advanced nearly 2 points, closing at 136, and N. Y ,

: Central & H. R. about 1 point to 100.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 14 , and since JA N  1 , 1 8 9 4 ,
H IG H EST AND LOWEST PRICES. .

Saturday , 
Dec. 8.

4% 4%
1 1 

66% 661» 
*58% 60 
50% 50% 
92% 93% 
18 18 

*145% 147 
71% 72%

58%
*118*3

98%
141

62
34%

*111
38%
85

*17%
*57%

*126
160%

59% 
120 

9878 
141% 

6278 
34% 

114 
3878 
85 
18 
65 

127 
16078

*34Vqjfc
*100*3 

89*3 
*7 

*25 
. 17 
*70*3 
136*8 
*86*3 
-*13% 

53% 
*6 

*20 
105*3 

98 
'*28 

45*3 
*13*3 
* 2 2 %  

28% 
*18 
*65 
99*3 

*13%

*26
10%

35
45

102
89%

7*s
26
17
71*s

136%
89
14
54%

7
22

107%
98
29*3
46*s
14%
23%
287e
19*s
68
99*s
14*3
73
29*s
11%

31*3
196

15%
15%

*42*s
*6 %

*20
*4*8
17%

*16*3
*20

*6
*3%
14%

*15
*42
33

31*s
196

15%
15%
43*3

7%
21

4%
18*s
18
23

9*s
3%

15%
16
45
33

*115*3 
37 
*4% 

„ *9% 
*22 
*85 

*107*3 
19 
11% 
37% 

9% 
2*8 

*46 
*75 
*12 

*3*3 
*6%  
14*8 
10%  

*39 
*3*s

116
37

5
9 78

26
97

109
19%
12
38*s

9%
2*8

52
81
12*3

4%
6*3

14%
10%
43

4

27% 27%
71 71%
91*8 93*8 
93%  93% 
94 94%

*106 108*3
72 73

. *8*s 9
*25*3 26*s 
127 127

9 9*8
35*s 36% 
40*s 41 
85 85

4%
*10 
23

*8 8 % 
*155*3 158 

*61% . . . .  
16 16*3

4%
12
23

9% 9%
16*8 17 
43 43
88%  88%

Monday, 
Deo. 10.

Tuesday, 
Dec. 11.

W ednesday, 
Dec. 12.

Thursday, 
Dec. 13.

F riday, 
Deo. 14.

4% 5 4% 4% 4% 5 4% 5 *4% 5
*1 1 % *1 1 % *1 1 % *% 1 % *% 1 %

*66 67*3 *66*2 67% 67% 67% 67% 67% 64% 67%
58*2 58*2 *57*3 59*3 58 58 *59 60 60 60%

*50% 50% 50% 50% 50% 50% 51 51% 51% 51%
91% 92% 92 93*2 93*8 93% 93% 94% 93% 94%
17 7« 17% 17% 17% 18 18 18% 18% 18% 18%

*145*« 147 147 147 146 146 *145% 148 *146
71% 72% 71*2 72 72% 73 72% 7 3 78 72% 7 3 78 

____

577a 58% 58 58% 59 59% 59% 60%
119*a 120% 119*2 119*2 *119% 120% 120 % 120 % *120 12 1

97*2 98*2 97*2 98% 98% 98% 98 7s 1 (0 y y *4 100*4
T  4 1 14.21*1 14-210

61% 62% 61% 61% 62% 63% 63 64% 63% 64%
33% 33% *33 34 *33*2 34% 3378 3478 34% 34%

‘ 1 1 1 115 *110 115 *110 115 *110 115 *110 115
38% 38% 3S 38 38*8 38*2 38% 39% 39 39

*17% 17% *17% 17% '1 7 17*2 17% 17% *17% 18
*571« 65 *57*2 65 *57*3 65 *57% 65 *57% 65
125*0 126 125% 126% 126% 126*s 127 127% 127% 127%
153 158 159*2 160% 160*8 160% *160% 161% 160% 160%
*10% 12 *10 % 1 1 % *11 1 1 % *11 1 1 % 'J.J.38 12^8
34*2 34% 34 34% 34% 34% *34% 35% 35%
40 40 *35 45 *35 45 *35 45 *40 45

*100*0 102 *100*3 102 *100*2 102 10 1% 1 0 1 % *1 0 1% 10 2%
*89 90 89% 89% *89 90*2 *89% 90 >« y i% y i *4

*7 7*2 *7 7*2 *7 7*2 *7 7% 7% 7%
*24 26 *24 26 *24 26 *24 25 *24 26
*16 17 *16 17 16% 16% 17 17 17% 17%
72% 72% 72 72 71*2 71*2 72 72 72% 73

134% 136 134% 134% 135% 136 136% 137% 136 136
*86*2 89 *86*3 89 *86*2 89 *86% 89 *86% 89
13% 14 14 14 14 14% 14 14% 14 14
53% 53% 52% 53% 53% 54% 54% 54% 54 54%
*6 7 *6 7 *6*2 7 7 7% *7 8
21*3 21*3 *20 22 20% 20% 20% 20% 2 1 % 22

105% 106 103% 105% 105% 106*3 106 106% XJL04%1U0
98 98 *96 99 *96 99 *96 96 *y» iUO

*28*2 29*3 *28*3 29*2 *28*2 30*2 *29% 31 30% 30%
46*2 46% *46 48 *46*3 49 48 48% 49 49

*13 13% *13 13% *13% 14% 1378 1378 13% 13%
*22% 23 23 23 22% 22% 23% 23% 22% 23%
28% 28*2 28 28% 28% 28% 28 7s 29% 28% 29%

*17% 19 *17% 19 *17% 19 18% 18% *18% 19%
*65 68*2 *65 68*2 *65 68 *65 68 68 68
99 99 93% 98% 99*2 99% 99% 100% yy '8

*13 14*2 *13 14*s *13 14% 13% 13% TÓ 14*4
73 * 73 * 75 * 72 71 71

*26 29*2 *26 29 *26 29 28 28
9*2 10 % 9% 10*2 1 0 % 10 % 10 % 1 1 % 9% 10 %

23*s 24 22 22 22% 22%
31 31% 31% 31% 31*2 32% 31% 32% 3 1 % 32

*194*2 196 195% 195% 197 197 *196 198 *194 196
15*2 15% 15*2 15*2 15*2 15% 1578 1578 15% 15%

*15 15% *15 15*2 15 15 15 15% 14% 15
*42*3 43% 42*2 42% 42% 42% 42% 42% *42% 43

6*2 6% 6% 6*2 5*2 6% *6 7 5% 6%
20 20 19*2 19*2 18*3 18% 1878 19% *20 21

4*8 4*8 *4*8 4% *4*8 4% 4% 4% 4% 4%
17% 17% 17*2 17% 18 18*8 18% 18% 1-6 IS

*16*2 18 *16*2 18 *16*3 18 *16% 18 *16% 18
*20 23 *20 23 *20 21 21 21 *21 24

*6*2 8*2 *6 9*2 *6 9% *6 9% *7 % 9 %
*3% 3% 3% 3% *3% 4% *3% 4% *4 4%
14% 15% 14% 15 15 15% 15% 15% 1 4 % 15%

*15 16 15*2 15*2 *14*2 15% *14% 15% 15% 15%
*41 45 *42 46 43 44 *42 46 44 44%
32*2 32 *2 *31% 33*2 32*s 32% *31% 32% 32 32
16% 16*2

................
......... .........

................
....... . . . . . . . 16% 16%

116% 116% *115% 116 *115% 116 *115% 116
38 38 38 38 38*8 38% *37 39 *37*2 40
*4% 5 4% 4% '4% 5 5 5 5 5
*9% 9% *9% 10 9% 9% 9 % 9% *9% 9%

*22 26 *21*3 26 *21*2 25 *21 25 *21 25
*85 97 *85 95 89% 89% *85 95 *85 95

*107*2 109 *107*3 109 109 109 110 110 ♦ n o 1 1 2
19 19 18% 19 19 19% 19% 19% *18% 19%
11*2 11% 11*8 11% 11% 11% 11% 11% l i% 11%
37 37% 36% 37*8 37% 37% 37% 37% 36% 37%

9% 10 9% 10 10 10 10 10% 9% 10
2% 2*2 *2*3 3 *2 3% '2% 3 2% 2%

*46 52 *46 52 *46 52 *46 52 *46 52
*75 81 *75 81 *75 81 *75 81 *75 81
11% 11% 11% 11*2 11% 11% 12 12% 11% 1-2%
*3*2 4% *3*s 4% *3*2 4% *3 4 *3% 4
6% 6% *6 6*2 *6 6% 6% 6% 6% 6%

14*e 14*8 13% 14 14*8 14% 14% 14% 14% 14%
10*8 11*8 10*2 11% 10*2 11% 11% 12 10% 11%

*39 43 40 43*8 42*2 42% *39% 43 *39% 42%
*3*2 4 *3*2 4 *3*2 4 3% 3% *3% 4

*27 27% 25*2 27 24 25% 25% 26% 25% 25%
70 70*2 69 69% 68 68 6978 70 70% 70%
90% 93 90% 91% x87% 90% 90% 94 92% 94%
93 93*s 93*2 93*2 x91 91% 91% 92% 92% 92%
93% 93% 93*s 94*2 94*2 95% 96 96 96% 98

107% 108 *105 108*2 105*3 105% *105 108 10D '8 lUD '8
71% 72% 71% 72% 72 72% 72% 73% 71% 73%
*8*2 9*3 *8*2 9 *8*2 9 *8% 9 *8% 9

*25*0 26% *25% 26*3 26 26 *25% 26 *25% 26
127% 129% 129 130% 130 130% 129 130 128% 129

8% 9 8% 9% 9*8 10% 9% 10% 9% 9%
3478 35*2 35 35% 35*8 35% 35% 36% 35% 3b%

x39 39*2 38*2 38% 39 39% 39% 40 39% 39%
84% 85 *84*2 85*2 85 85 85 85 84% 84%

4 4*8 *4% 4*2 4 4 *37s 4% 4 4
*10 12 *10 12 *10 12 12 12 13 13
22 22*3 22*3 22*s 21*2 22% 22% 22% 21% 21%

*8938 *fiQlo *89% *89% *89%
156 156 155*3 156 *155 157 156 156% 156 156%
*ßl lg *60% *60% *60% *60%
16 16 *15*3 16*3 Ì 6  , 16% 16% 17% 16% 17

8 78 9*3 8*3 8*2 8% 9% 9 9%
1678 17 *15 16 15 16 14% 15 14% 14%
42% 43% 43 43% 43 44 43% 44 43% 44%
88*8 88*2 87% 88% 88*8 88% 88% 89% 88% 89%

STOCKS.
Sales of 

the  
Week, 
Shares.

A c tiv e  H R . S to ck s.

Do 
ago I

Do

p ref.
;.Paul
p re f.

p re f. 
[sland & Pacific 

Chicago St. P au l Minn. A  Om.
Do pref.

Cleve. Cincin. Chic. & St. L ...
Do pref.

Columbus H ocking Val. <fc Tol 
Do p re f.

Do p ref.
E vansville & T erre  H au te___
G reat N orthern , p re f ..............
Illinois C en tra l.........................
Iowa C e n tra l............................

Do pref.
Lake E rie  & W este rn ..............

Do p ref.
Lake Shore & Mich. Southern
Long Is la n d ...............................
Long Island  T ra c tio n .............
L ou isv ille*  N ashville............
Louisv. New Alb. A  Chicago.

Do pref.
M anhattan  E levated , consol..
Michigan C entral.....................
Minn.&St.L., tr . rects., 2 d p ’d 

Do pref. ,tr . rects., 2d p ’d
Missouri K ansas A  T exas___

Do p ref.
Missouri P acific ........................
Mobile & Ohio......... ..................
Nashv. Chattanooga&St.Louis 
New York C entral A  Hudson 
New York Chicago A  St. Louis 

Do 1 st p ref.
Do 2d p ref.

New York Lake E rie  A  W est’n 
Do p ref.

N.Y.& N.E., tr . recs.3d ins.pd  
New York New H aven  & H art. 
New York O ntario  A  W estern 
New York Susq. & W est., new 

Do pref
Norfolk A  W estern ..................

Do pref.
N orthern Pacific.....................

Do pref
Ohio S o u th ern .........................
Oregon R’y  & N avigation Co. 
Oregon Sh. L ine A  Û tah  N orth 
P eoria D eca tur & E vansville . 
Philadelphia  A  R ead ing . . .  
P ittsbu rg  Cinn. Ohio. A  St. L .

Do p re f.
P ittsb u rg  & W estern, p ref . . .  
R.&W.P. T er.,tr. r .5 th  a s s tp d  

Do pref. tr . rects.
Rio G rande W estern ................
Rome W atertow n & Ogdensb. 
St. Louis Alt. & T erre  H aute.
St. Louis S outhw estern ..........

Do p ref.
St. P au l A  D u lu th ................

Do p ref.
St. P au l Minn. A  M an ito b a ...
Southern Pacific Co..................
Southern vo ting  tru s t, c e r tif . 

Do., pref. vo ting  tru s t, cert?
T exas A  Pacific.............. .
Toledo Ann A rbor A  N. Mich.
Toledo A  Ohio C e n tra l . . . .......

Do p ref.
Union P a c i f i c . . . . . . . . . . . . .___
Union Pacific D enver A  Gulf.
W abash............................ .

Do pref.
W heeling & Lake E r i e . . . .......

Do p ref.
W isconsin Cen. Co., t r .  rec ts . 

M i s c e l l a n e o u s  S to c k s .
A m erican C otton Oil Co.........

Do p ref.
Am erican Sugar Refining Co. 

Do pref.
A m erican Tobacco Co.............

Do p ref.
Chicago Gas Co., t ru s t  rec’t s . . 
Colorado Coal & Iro n  D evel..
Colorado F uel & I ro n ---- . . . . .
Consolidated Gas C om pany.. 
D istilling & C attle Feeding Co
G eneral E lectric Co..................
N ational Lead Co.....................

Do p ref.
N orth A m erican Co..................
Oregon Im provem ent C o .. . . .
Pacino M ail......... .
P ipe L ine C ertificates.............
P u llm an  P alace  Car Company 
Silver B ullion  C ertificates—
Tennessee Coal & Iro n .............

Do p re f.
U nited S tates Cordage Co—  

Do p re f.
U nited S tates R ubber Co.......
W e s^ rn  U nion T elegraph___

4,080
100

2,070
830

2,160
17,583

1,500
56

43,532

94,955
1,135

28,724
300

30,355
1,100
2,530

15
300

1,799
1,600

720
800
100
327

10
600
979

3,784

1.836
11,171

300
455

20,48
250
100

1,420
265
600

11,4
100
100

5,691
25

100
5

42,708
442

6,255
124

2,120
825
310

2,122
1,060

160
2,729

"2 6 5

R ange fo r y ear 1894.

Lowest. H ighest.

40
100

89
6

250
33,940

250
500
810
450

4
600
320
210

10
400

2,004
9,292
6,228
3,880
1,505

2,825

285
5,045

15,085
120
200

7,315
2,287

587,932
2,397
4,499

321
55,671

100
5,160

41,446
7,070
4.970 
1,086

960
200

2.970

1,328

9,160

2,878
2,928
8,110

17,056

3 Ju ly  23 
% Ja n . 2

64% Deo. 14 
58 Dec. 12 
47 Ja n . 3 
89% Nov. 7 
16 May 21 

130 Feb. 12 
68% Deo. 1 
50% Oct. 30
93 May 23 
54% Ja n . 3

116 Jan .
96% Dec. 

135*3 Ja n ,
58*3 Oct.
32% Oct. 

109% Ja n .
31 Jan . 10
78 Jan . 18 
15*3 Ju ly  11 
57% May 23

119% Oct. 29 
155% Oct. 29 

9% Aug. 7 
24 Ju n e  22 

Oct. 29 
Ja n . 4 
Ju ly  9 
Jan . 2 

23% Jan . 4 
137e Ja n . 12 
63 Jan . 3 

118% Ja n . 3 
85*s Nov. 26 
10% Sept. 21 
40% Ja n . 12

6 Ju n e  5
19 Ju ly  9 

102% Nov. 19
94 Ju ly  23

2 Sept. 11 
15 Sept. 12 
12 Ju n e  23 
1878 Ju n e  25 
18% Ja n . 5 
15*3 Ja n . 3 
66 Nov. 23 
95% M ay 24 
13*s May 22
62 Ju ly  31 
•25 Ju ly  31

9*3 Dec. 10 
23*3 Deo. 10 
|| 3% May 19 

178 Ju ly  11
14 Ju n e  25 
13% Ju ly  7 
36 May 21

4 Ju ly  3 
17% Jan . 19

3*3 Ju n e  22 
12*s May 21 
12 Aug. 8 
10 Ju n e  20 

4% Ja n . 2 
2% Aug. 2 

14% Dec. 14 
10*3 Ju ly  12 
41 Oct. 30
20 Ju ly  26 
||2 Ja n . 15 
12*3 Feb. 7
15 Feb. 1 

109*3 May 18
20 Ja n . 29 

Ju ly  31 
Ju ly  11 
Sept. 21 
Ja n . 8 
Jan . 6

17*3 Ju ly  23 
10% Nov. 19 
34% Aug. 8

7 Jan . 2 
2% Nov. 30

34 Ju ly  28 
75 Ja n . 2 

7 Ju ly  30
3 Aug. 9 
5% Ju ly  10

12*3 Ja n . 2 
9 Ju ly  27 

32*3 Ju ly  27 
yi*3 Ju ly  23
24 Dec. 12
63 Ja n . 2 
75% Feb. 1 
79% Ja n . 2 
69% Ja n . 2 
91% Feb. 16 
58% Ja n . 3

5 Ju n e  26
21 Ja n . 3 

111 Ju ly  3 0
7% Nov. 30 

30% Ja n . 3
22 Ja n . 2 
68 Ja n . 2

2% Ju n e  25 
10 Dec. 1 
13*3 May 15
79 Ja n . 15 

152 Ju ly  9
64 Apr. 26 
14 Oct. 24 
62*3 M ay 2

7% Dec. 4 
14 Nov. 28 
33*3 May 22 
80% Ja n . 3

3
7

22
88

100

16 Mar. 14 
1% Mar. 28 

81*3 Apr. 6 
73*s Ja n . 18 
53% Aug. 24 

117% Mar. 8 
21% Aug. 31 

146*3 Nov. 22 
84*o Mar. 21 
55 Feb. 27 
97% Sept. 12 
67% Sept. 6 

123*3 Mar. 13 
110% Ju n e  7 
145 Apr. 9 
72% Apr. 7 
41% A pr. 7 

116 Apr. 16 
42 Aug. 25 
88 May 12 
20% Mar. 31
66 Ja n . Ì2  

144*3 Apr. 7 
174 Sept. 13

13 Nov. 7 
37% Nov. 10 
68 Apr. 20

106 Apr. 9 
95% Sept. 11 
11% Apr. 3 
39% Apr. 9 
19% Aug. 24 
74 Sept. 13

139 Aug. 23 
100 Jan . 2

22 A pr. 16 
57% Sept. 22
10 Jan . 22
40 Ja n . 6 

127% Apr. 26 
100% Feb. 1 
if 30% Nov. 12 
ÍT49 Dec. 14

16% Apr. 7 
27*8 Apr. 9 
32*3 Apr. 7 
22 M ay 15
74 Apr. 18 

102*3 Aug. 23
16% Apr. 9 
75*3 Feb. 3 
34% Apr. 2 
18% Mar. 28 
39% Mar. 27 

1133*2 Nov. 13 
197 Deo. 12 

17% Sept. 4 
17*2 Sept. 13 
48 Sept. 13 

9*2 Sept. 5 
26% Sept. 6 

6% Mar. 20 
23% Mar. 30 
18 O c t 4 
30 Mar. 7 
10% Apr. 6 

6*8 Aug. 23 
23% Mar. 14 
21% S e p t 11 
54 S e p t 5 
33*2 Dec. 7 
19% Sept. 12 
25 Sept. 11 
16% Nov. 16 

118 Oet. 31 
39% Nov. 5 

5*2 Apr. 5
11 Apr. 5 

Aug. 21 
Mar. 29 
Oct. 17 
Mar. 14

14% Sept. 13 
45% Sept. 13 
10% Aug. 20 
11% Apr. 3 
51 O c t 17
75 Ja n . 2 
22*3 M ar. 31

6% Mar. 29 
8*2 Apr. 6 

18% Apr. 9 
14% Aug. 28 
51*8 Apr. 2 
||8% A pr 2

34% Aug. 25 
79*8 S e p t 14 

114% Aug. 21 
100*8 Aug. 21
107 Aug. 27 
110 Aug. 21

80 Ju n e  25 
13% Apr. 4 
27*3 Apr. 4

140 Apr. 20 
30% Feb. 6 
45*8 Mar. 8 
44% Aug. 20 
92 % Aug. 23

5% Mar. 17 
19*2 Sept. 11 
24 Nov. 7 
90*s Ju n e  9 

174 A pr. 13
67 Ja n . 20 
20% Sept. 26 
71 A pr. 2 
23% Ju n e  18
41 Ju n e  19 
45 Nov. 12 
92*3 S e p t 11

28
95

110
25

* These are bid and asked; no sale made. II Old certificates. 12d assessment paid. 1f Ail instalments paid. 1 Low est is ex dividend.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D e c e m b e r  15, 1894.] TH il CHRONICLE. 1045
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
IT Ind icates unlisted.

Atch. T. & 8. F e  (Boston). 100 
A tlan tic  & Pac. “  100
B altim ore & Ohio (Balt.) .100  

1 s t p refe rred  “  100
2d  p refe rred  “  100

B altim ore Trao’n  (Phil.). .  25 
B oston & Albany (Boston). 100 
B oston & Lowell “  100
B oston & M aine “  100
C entral of Mass. “  100

P referred  “  100
Chic. B ur. & Quin. “  100
Cbic. Mil. & S t  P. (Phil ) .100 
Chic. & W. Mich. (Boston) .100 
Cleve. & Canton “  100

P refe rred  “  100
F itchburg  p re f . “  100
H unt. & È r Top. (Phila.). 50 

P re ferred  “  50
Lehigh V alley “  50
Maine Central (Boston). 100 
M etropolitan T rac .(Phil). 100 
M exican Cent’l  (Boston). 100 
N.Y.&N.E.,tr.rec.§ “ 100

P re ferì ed .tr.rec . § “ 100
N orthern  C entral (Ball.). 50 
N orthern  Pacific (Phila.) 100 

P re ferred  “  100
Old Colony....... (Boston) 100
P e n n sy lv a n ia . . .  (Phila .). 50 
Philadel. & E rie . “  50
Phila. & Reading. “  50
P h iladelph  Trac. “  50
Sum m it B ranch (Boston). 50
U nion Pacific___ “ 100
U nited  Cos. of N. J.(Phila .)100  
W.N.Y. & Pa.tr.reo “  100
M isce lla n e o u s  S to ck s. 

Am.Sug’r  Refin. Boston). . .  
P re fe r re d . . . . . .  “  . . .

B ell T elephone.. “  100
Bost. <fe M ontana. “  25
B u tte  & B oston.. “  25
Calum et & H ecla "  25
C anton C o ...........(Balt.). 100
Consolidated G as “ 100
E rie  Telephone. (Boston) .10$  
C en era i E lectric. “  100

P re fe r re d .........  “  100
Lam sonStoreSer. “  50
Lehi’h Ooal&Nav. (Phila.) 50 
N. E. Telephone (Boston) .100 
N orth  American (Phil.). 100 
W est E n d  L an d ..  (Boston). . . .

§ 3d in sta lm en t paid.

Sh are P r ic e s  — n o t P e r  C e n tu m  P rices.

Satu rday , 
Dec. 8.

*67 .........
127 .........
. .. . ..  I l l
17 17

208 208 
*197 197*s
161 *s 161*3
*11 ......
.........  50
71% 72% 585s 593s

*238 3*4
84% 85 

*34*« 35 
52 78 53 
34 34*s

106% 1073s 
*6 % 7
313s 31*a

*4 4*9
17*3 17*3 

181 . . .  505s 5038
' ................  21

7*3 7*516 
102*4 102*3
* 11%  12*8

'2 3 8 * s___*538 6
91*s 93 
93 94

198*3 199 
32*3 32% 
11 11*4

285 290

.........  66*4
52 52
3578 36 
70*s 70*s 

*23 23*s
46*3 46*s 

*66 ...
‘21¡6 2*8 

* Bid  and

M onday, 
Dëc. 10.

4% 5

67 67
127 ....... .
....... I l l
16% 1678 

207 207
xl96*3l96*s 
160*3 160*3
*11*4.........
50 50
71*3 72*4 
58 58%

4*3 *1
*67 .........
127 .........
109 111

16% 16%
.........208
196*3 197 

*158 16011 ......
50  .........
71*s 72*8 
58 58»s
11

2»a 25a
86  86  

*34*3 35'..... . 523s
33% 34

110 110
*6% ___
31 313s

*61*3 ...
4*8 4*8

17*3 17*3 
180*3 181 

50*4 50*3
7% 7Hi6 

102 102

11*3 11% 
*238*s . . .  

*5*3 5 78

90*3 93 
93 93%

199 200
32% 33% 
11*4 11%

289*3 289*3 
88*3 88*s 
66*4 66*4 
51*3 52 
35 35%
70*4 70*4 
23 23
46*3 46*3 

*66 67
4*8 4*8

*2*16 2*4
asked prices;

T uesday, W ednesday,! T hursday , F riday , 
Deo. 11. Deo. 12. Dec. 13. Dee. 14.

4 7a

*2*3 3*4
87 88
35 36
52 527g
34*3 35

109 109*8

*31 31%
*61*s . . .

*4 4*3
*17*4 17% 

*180*3 . . .  
50% 50*3

7*4 79 
101*3 101%

11% 11*3 
238 238

*5 6

x87*s 90*4 
91% 91*4 

197 199
32% 3278 
11*4 11*4 

l288 290
*88% 8 f**s 
66*8 66*8 

*51% 52 
35*s 35% 

*70 73
*23 23*3
46*3 46*s 
67 67

*21jL6 2*4
no sa le  w as

4% 47e*1 .......
‘67 . . . . . .
127 .........
109*3 112

207 207
196*3 197 
159*3 160
*11 _
*50 ___
72% 73 
59 59%

*11 . ..
*2*s 3
87 87%

*34*3........
53 53
34% 35*4 

125
10 9 "  109*8 

*6 % ... 
31% 32% 
63 63

*4 4%

181 181 
50*4 50%

4 7s 5*81 1 
*67*4 . . . . . .
127 . . . . . .
109 111

207 207
196*3 196*3 
159*3 160*8
*1 1 % ...........
*50 50*s
72% 73% 
59*8 60*8 

*11*3.........
*2% ...........
87 87*3

*52 53
35 35*8

íoi Í09*4 
*6% ......
32 32*4
63 63

*4*8 4*3
*18 18*3 

*180*3 . . .  
50*4 50%

7*« 7**16 7916 7%
101% 102 I 101% 102

11% 11%
238 .........

*5 6

87*8 88% 
91*4 91*4 

198*3 199 
32*3 33*3 
11 11*4 

289*3 289*3
* 88*s .........
65% 65% 
51*3 51% 
34% 35*s 

«70 73
*23 23*s
46*3 47 

*66 67
4*8 4*8

*2*16 2*4
made.

12 12 
238 233

«5 6

91 93%
91% 92% 

198 198
32% 33*3 

* 10% 11*8 
288 289
*89*3 90 

66*8 66*8 
52*3 52*3 
35*3 36 *3 

*70 71
23 23
46% 46% 

*66 67
4*8 4*8*21i6 2*8

4% 5
*3 1

*65*3 66 
130 131

16% 16% 
*207 208
(196 197
f159 160*3
*11 13
*48 52
73 73%
59*4 60*8 
14*3 14*3 

*•50 1*00 
«2 % 3*s
87*s 87% 

*34% . . .  
*52*s 53*3 
34% 35 

‘122 125
107*4 107% 

6 % 6 % 
31*3 31% 

*61 62*3

Sales 
of th e  
W eek, 

Shares.

R ange of sales in  1894.

Lowest.

6,163
220

42
30

449
22
86

248
QO

15,244
22,110

50

50
574

7
112

1,363

3*8 Ju ly  23 
•50 Aug. 9 
66 Nov. 7

125 Ja n . 17 
108 Ja n . 31

13% Aug. 21 
198 Ju ly  2 
182% Ja n , 10
126 Ja n . 15 

10*s Ju ly  24 
46 Ja n . 3 
68% Deo. 1 
54% Ja n . 3 
10 Ju n e  7 
45 Ju n e  6

2 Feb

H ighest

3,663
125

3,795
60

4  4*8
18 18 

x 1 7 8 % 1 7 8 %  
50% 51

22
7*4 7%101 101*4 

*5 7
*12 12*4

*238 .........
*5 6

92*4 94*4 
92*3 93 

198 200*3
32% 33% 
11 11 

*288 290
*89% 90*4

165
500

12
2,258

52*3 52*3 
35*4 36*4 

*70 71
*23 24
46% 46% 

*66 67

2*8

18,730
2,241

475
70

63,673
1,429

522
4,673
1,860

77
200
430
227

1,636
25
40
92
20

220

66% Ju n e  1 
29% Apr. 25
47 May 7 
32% Nov. 24

101 Ja n . 16 
x96*s Ja n . 6 

5% Ja n . 2 
i 3*4 May 19 

124*3 Mar. 20 
66 Ju ly  17 

3*3 Ju n e  23 
12% Ju n e  25 

170*4 Ja n . 2
48 Ja n . 5 
21% Ja n . 20

7*4 Dec. 11 
t83*s Ju ly  2 

4 Deo. 5 
6% Ju ly  30 

227*3 Mar. 21 
t% Ju ly  17

75% Ja n . 24 
79 Ja n . 3 

163 Feb. 26 
22 Ju ly  21 

7% Ju ly  23 
265 Ju n e  22 

66 Ja n . 18 
53% Ja n . 3 
42 Feb. 21 
30% Ja n . 3 
56 Ja n . 4 
12*3 Ja n . 2 
46*4 Deo. 3
49 Feb. 28 

2% Ju n e  27
11% Ju ly  

1 E x  r ig h ts .

16*8 Mar. 29 
1% M ar. 14 

81 Apr. 9 
131 Deo. 14 
119 M ay 12 

17% Nov. 7 
212 Apr. 30 
199 Nov. 28 
162 Dee. 7 

14*3 Mar. 10
55 Sept. 6 
84*8 Mar. 21 
67*3 Sept. 6 
25% Mar. 13 
62% Nov. 13

3% Sept. 14 
88 Deo 11 
37*4 Sept. 14
54 Deo. 3 
42% Mar. 13

125 Deo. 7 
122 Apr. 12 

9% A pr. 3 
33% Sept. 26 
66 Sept. 24 
69*3 Aug. 22 

6*4 M ar. 21 
23% Mar. 31 

181 Deo. 7 
52*8 A pr. 7 
28*s Feb. 1 
11% M ar. 12 

115*3 A pr. 11 
7% Mar. 5 

22% Mar. 31 
239 DeO. 3 

7 Sept. 24

114% Aug. 21 
100 Aug. 21 
208*4 Sept. 28 

33% Dec 10 
11% Sept. 20 

302 Ja n . 18 
93 Oot. 9 
68*s Nov. 1
56 Oot. 12 
45*8 M ar. 8 
75 M ar. 8 
26 A pr. 7
55 M ar. 11 
68 Aug. 14

5*3 M ar. 19 
12*4 M ar. 20 
Î Old certs.

Bid, Ask.

90 92*3
258 260

33
4

50
50
49 50

132*3 134
245 250

1 1 14
35 40
86 __
1 1 15
55 65

68*4

69*3 70
54

154 154*3
86

8 8*3
42 48

2 2 %
71 73

50

58 58*s
84*3 85
55 55*s
22*3

iö ö
90 97*3

3*s 4
25

122 125

•25 •50
10*3 11*3
71 71*3
10*4 10*3

4 4%
*3 %

2 2*4
15 15*3

1*4 1»4
40 45

7*3 7%
80

200
22*s 23

156 156*3
99 100

160 161
73*3 74
•90 1-00
33 34
51 52

Bid. Ask.

92 100

117*3 118*3
102 _

75*4 76
26% 26%
17 17%
13*8 14

117
128
116 119
104% 105

98*3 99
106

101*3 _9
115%
109% 110*8
108*3

97 100

122 123
104*3
104% 104%
10 1

Inactive Stocks.
Prices o f December 14. 

A tlan ta  & C harlo tte  (Balt.). 100 
Boston & P rovidence (Boston). 100 
Camden <fe A tlan tic  p f . (Phila.). 50
C ataw issa..........*......... “  50

1st p re fe rre d ...........  “  50
2d p re fe rred . . . . . . . .  “  50

C entral Ohio................  (Balt.). 50
C hari. Col. & A ugusta  “  100
C onnecticut & P a s s . .(Boston). 100 
C onnecticut R iv e r . . . .  “  100
D elaw are& B oundB r. (Phila.). 100 
F lin t & P ere  M arg . . .  (Boston). 100

P re fe rre d .....................  “  100
H ar.P orts .M t.Joy& L  (Phila.). 50 
R an . C’y Ft.S. <& Mem. (Boston). 100

P re fe rre d ...................... “  100
L ittle  S chuylkill........ (Phila .). 50
M aryland C en tra l  (Ball.). 50
Mine H ill <& S. H aven  (Phila.). 50 
N esq u eh o n in g V al.... “  50
N orthern  N. H ............ (Boston). 100
N orth  P ennsy lvan ia . (P hila .). 50 
O regon Short L in e . . .(Boston).100 
P ennsy lvan ia  <& N. W. (Phila .) . 50 
R u tla n d . . . . . . . . . . . . . .  (B oston).100

P re fe rred .................. . “  100
Seaboard <fe Roanoke. (Balt.) .100 

1 s t p r e fe r re d .. . . . . .  “  100
W est E n d . . . .................(Boston). 50

P re fe r re d ...................   “  50
W est J e r s e y . . . . . . . . . .  (P hila .). 50
W est Je rsey  & A tlan . “  50
W estern M ary land ... (B a lt .) .  50 
Wilm. Col. & A ugusta  “  100
W ilm ingt’n  & W eldon “  100
W isconsin C e n tra l...(B oston). 100

P re fe r re d ..................... “  100
Wore’st.Nash.&Roch. “  100

MISCELLANEOUS. 
AHouezM in’g.asstpdfitosto» ,). 25
A tlan tic  M ining.........  “  25
City P assenger R R ... (B a lt.) .  25
B ay S tate  Gas Tf......... (Boston). 50
Boston L a n d .. . .........  “  10
Centennial M in in g ... “  10
E lectric  T raction___(P hila .). 50

Do rig h ts  “
F o rt W ayne E le c ts  ..(Boston). 25
F ran k lin  M ining.......  “  25
Frenchm ’n ’sB ay  L’d . “  5
Illinois S teel...................  “  100
K earsarge M ining.. . .  “  25
M orris Canal guar. 4 . (Phila .). 100 

P re ferred  guar. 10. “ 100
Osceola Mining.......... (Boston). 25
Pullm an  Palace C ar. “  100
Quincy M ining........... “  25
T am arack M in in g .... “  25
U nited  Gas I m p t. . . . .  (P h ila ,) ..
W a te r  P ow er............ (Boston). 100
W estingh. E lec. & M .. “  50

P re l., cum u la tiv e . “  50

Inactive stocks.
Bonds—Boston, 

At.Top.<feS.F.100-yr.4g.,1989, J& J  
2d2*s-4s, g., Class A .. 1989, A&O

Boston U nited  Gas 1 st 5 s . . .............
2d m ort. 5s....... ......................1939

B url. <& Mo. R iver E x e n p t  6s, J& J
N on-exem pt 6s...........1918, J& J
P la in  4 s .......................... 1910, J& J

Chic. Burl. & N or. 1 s t 5,1926, A&O
2d m ort. 6s . . . ............. 1918, J&D
D ebenture 6s . . . ..........1896, J&D

Chic. Burl. & Quincy 4 s ..1922, F&A
Iow a D ivision 4 s....... 1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, of V erm ont, 5 s .l9 1 3 , J& J  
C urren t R iver, 1 st, 5 s ..1927, A&O 
D et. Lans.& N or’n  M. 7 s .l9 0 7 , J& J 
E aste rn  1 st m o rt 6 g,1906,M & S.. 
F ree .Elk. &M. V .,ls t, 6S.1933, A&O

U n sta m p ed lst, 6s ___1933, A&O
K.C. C.& Spring.,1st,5g.,1925, A&O 
K C. F .8.& M . con. 6s, 1928, M&N 
K.C. Mem. & B ir.,lst,2 s ,1927 , M&8
K. C. S t. Jo . & C. B ., 78..1907, J& J
L. Rock & F t. S„ 1st, 7 s . .1905, J& J 
Louis.,Ev.&St.L.,1st,6g.l926,A&O

2m., 5—6 g ..................1936, A&O
M ar. H . & O ut., 6s ........1925, A&O
M exican C e n tra l,4 g . . . 1911, J& J 

1 s t oonsoLincomes, 3 g, non-cum. 
2d  consol, incom es. 3s, non-cum. 

1 . Y. & N .Eng,, 1 st, 7 s ,1905, J&J1 
1 s t m ort. 6 s . . . . . . . . . . .1 9 0 5 ,  J& J
2d m ort. 6s ..................1902, F&A

Ogden. & L .C .,C on .6s...1920,A&O
Inc. 6s ............. ............. . . . . . . .1 9 2 0

R u tlan d , 1 st, 6s .............1902, M&N
2d, 5 s............................ 1 898 ,F&A

Bonds.—Philadel ?hia 
A llegheny V al.,7 3-lOs, 1896, J& J 
A tlan tic  C ity 1 st 5s, g., 1919, M&N 
Belvidere D el., 1 st, 6 s ..1902 , J  &D 
C ataw issa, M., 7 s . . . . . .1 9 0 0 , F&A
Clearfield & Jeff., 1st, 6S.1927, J& J
Connecting, 6s ......... 1900-04, M&S
Del. & B ’d B r ’k , 1 s t ,7 s.l905 ,F & A  
E aston  &Am. ls tM .,5 s .1920 ,M&N 
Elm ir. & W ilm., 1 st, 6s. 1910, J& J . 
H un t. & B r’d  Top, Con. 5 s .*95,A&O
Lehigh Nav. 4*ss .......... 1914, Q—J

2d 6 s, g o ld . . . . .............1897, J&D
G eneral m o rt. 4*38, g .1924, Q—F  

Lehigh Val. Coal 1st 5s, g . 1933, J& J 
Lehigh Valley, 1st 6 s . . .1898, J& D

2d 7 s....... .......................1910, M&8
Consol. 6 .............   1923, J&D

N orth  Penn. 1 s t, 7 s . . ..1896 , M&N
Gen. M. 7 s ....... ..............1903, J& J

P ennsylvania  g e n . 6s , r.,1910, V ar 
Consol. 6s, c . . . . . . . .1 9 0 5 ,  V ar
Consol. 5s, r ............. . , . .1 9 1 9 , Vair
Oollat. T r. 4*3 g . . . . . . . l 9 1 3 ,  J&D

P a. & N. Y. C a n a l.7 s ...  1906..T&D

Bid. Ask

106%

128
114*3
115*3

65
18%
79*s
59

116
106

91 
104 
100
99
93
99
75
87
70
70

122
128
126*3

75
100

56
125

95
1 0 4

9 2
104 

55 
13

8
118
111
105 
102

20
112*3
102*3

103*31
115

128 
108 
118*4 
101*4|101%
110*3 .........
109% .........
104*3.........
103*4 103*3
107*s .........
134*31.........
121 I.........
104 .........
124*8.........
131 .........
120*3 121*3
115% .......
......... '109
124*3 . . . . . .

Bonds.
Pa. & N. Y. Ca., con. 5 s .l939 , A&O 
Perkiom en, 1 st s e r .,5 s .l9 1 8 , Q—J  
Phila .& E rie  gen. M. 5g.,1920, A&O 

Gen. m o r t.,4  g . . . . . . . l 9 2 0 ,  A&O
P hila  & Read, new  4 g., 1958, J& J 

1 st pref. incom e, 5 g, 1958, Feb 1 
2d pref. incom e, 5 g, 1958, Feb. 1 
3d p re f . incom e, 5 g , 1958,Feb. 1
2d, 7 s............................1933, A&O
Consol, m ort. 7 s ........1911, J&D
Consol, m ort. 6 g . ...... 1911, J&D
Im provem en t!!. 6 g ., 1897 ,A&O 
Con.M .,5 g .,stam ped,1922,M&N
Term inal 5s, g ...... .1941 , Q.—F.

Phil. R ead. & N. E . 4 s ............. 1942
Incom es, series A .............. ..1 9 5 2
Incom es, series B ......... . . . . .1 9 5 2

Phil. Wilm. & B alt., 48.1917, A&O 
P itts . C. & St. L., 7 s . . ..1900 , F&A 
Schuyl.R .E .S ide,lst 5 g.1935, J&D 
S teuben .& Ind .,ls tm .,5 s.l914 , J& J
Union Term inal 1 st 5 s ......... .F& A
W arren  & F ra n k .,1st,7s,1896,F&A

A tlan ta  & 6 harf., 1 st 7 s f  i 907, J& J 
Incom e 6 s .. . . . . . . . . . . 1 9 0 0 ,  A&O

B altim ore B elt, 1st, 5 s .1990, M&N 
B altim ore & Ohio 4 g ., 1935, A&O 

P itts . & Conn., 5 g . . . l9 2 5 ,  F&A 
S ta ten  Island , 2d, 5 g .1926, J& J 

Bal.&Ohio S .W .,lst,4*8g.l990, J& J 
CapeF.& Y ad.,8er.A .,6g.l916, J&D

Series B., 6 g ....... . . . . .1 9 1 6 , J&D
Series C., 6 g ................ 1916, J&D

Cent. Ohio, 4*s g .............1930, M&S
Chari. Col.&Aug. I s t7 s . l8 9 5 ,  J& J 
Ga. Car. & Nor. 1 st 5 g . . l9 2 9 , J& J
N orth. Cent. 6s .................1900, J& J

6s ........................ 1904, J& J
Series A, 5 s . . . . . ...........1926, J& J
4*38................................1925, A&O

Piedm.& C um .,1st, 5 g .1911, F&A 
P itts . & Connells. 1 st 7 s .1898, J& J 
V irginia Mid., 1 st 6 s . . .1906. M&S

2d Series, 6s ................1 9 1 1  M&S
3d Series, 6s ................1916, M&S
4 th  Series, 3-4-5s.......1921, M&S
5 th  Series, 5 s .............. 1926, M&S

W est Va C.& P . 1st, 6 g-1911, J& J 
W est’E.N.C. Consol. 6 g .! 9 f4 ,  J& J 
Wilm. Col. & Aug., 6s . .  1910, J&D 

MISCELLANEOUS.
Baltim ore—City H a ll6 s .1900, Q - J

Funding  d s . . . ........ . . . .1 9 0 0 , Q—J
W est M aryPd RR. 6 s . .1902, J& J
W ater 5 s ......... ........... 1916, M&N
Funding  5 s . . . . . . . . . . .1 9 1 6 , M&N
E xchange 3*ss......... ..1 9 3 0 , J& J

V irginia (State) 3s, n e w .1932, J& J 
Chesapeake Gas, 6 s . . . .  .1900, J&D 
Consol. Gas, 6 s . . . . . . . ...1 9 1 0 , J&D

5 s ..................................... 1939, J& J
E quitab le  G as. 6s — „,19l3..A<feo

109*3

105*4
86

113 
116
114 
106

99
111%
115 
117

'8 5  
103 I 
105% 
114*4 
113 I

72
70
70

1 0 5 %
86*3

1 1 4
120

100
112

114*4

105“
106
114%

111% 112*3
112 . .. ..  
121*3 122

104 104*8 
74 . . . . . .

106% 107
118 I.........
107 108
112 ’......

* P rice  includes overdue coupons. V Unlisted. i  And aiorued interest. t Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DEO. 1 4  AND FOR YEAR  1894 .

In te n t
Period

Closing 
Price 

Dec. 15.

M<& N 97 b.
M«fe N 108 %b.
F  <fe A 102 %b.
J  «fe J
F  «& A
M <fc N
J «fe D 97 b.
A <& O 78 %b.
J  <& D 116%b.
M «fe S 65 %b.
J  «& J 136
A «& O
M <& N 90 b.
M «fe N 103%
J  «fe J 127 %b.
M «fe S 109 b.
M «fe N 117%b.
A <fe 0 118 %b.
J  «& J 106%
A «& O 102%
J  «fe J 110%b.
J  <& J 134 b.
F  <& A 116 b.
M <& S 131%
J  <& D 65 %b.
A «& O
A <fe O 137 b.
M «fe S 68%
J  «fe D 110
J  «fe J 109 %b.
A «& 0
J  «fe J 63%b.
J  <& J
J  «fe J i l6 %
A <fe O 88%
J  <& D 61 a.
J  «fe D 28%
M«fe N
A <& 0 t 43
F  <fe A t 46 b.
M «fe S 33 b.
J  <& J 97%b.
J  «fe J 110%b.
J  «fe J H 0% b.
J  «fe D 95 %a.
M «fe N 47 b.
J «fe J t  45 a.
J  <& D 98 b.
A <& O 52
J  <& J 112
J  «fe D 73 b.
J  «fe J l l l% b .
J  <& J 94 b.
M «fe S 93 b.
M «fe N 25 b.
J  <& J 75%b.

26%

13%
J  <& J 84
J  «fe J 121%
F  <fe A
M «fe S
J  «fe J 70%
M «fe N 58
M «fe N 114%
M «fe N 114 b.
J «fe J 105
M«fe N 62%
J  <& J 19%
M «fe N
J  «fe J 121%
J  <& J 101%b.
J  «fe D 85 b.
J  «fe J 58%
J  <& J 92 b.
A <& O 108 %b.
A «& O
J  «fe J 103
J  <& J 89%
A «& O 80 a.
J «fe J 79 b.
J  «fe D 87%
M arch 26%
M «fe N 80 a.
J  «fe J I l l
J  <& J 74 b.
J  <& D t 62%
J  «fe J 106 %b.
M <& 8 97 %b.
M <& N t 40 b.
F  «fe A 86 b.
M «fe N 108%
M «fe N 76
F  <& A 89%
A <fe O 48 b.
J  <& D 39 %b.
J  <& J 69
M <& N 95% -
M & N 105
F  <& A 70%
J  «fe J 21
J «fe J 105
A <fe O 24%
J  <& J 110%a.
J  «fe J 53

10 a.

Railroad  and  Mescei» B onds.

Am er. C otton  Oil, deb., 8 g. 1900 
A tT op .& S .F .— 100-yr.,4g .l989

2d 3-4s, g., Cl. “ A . ..........1989
CoLMidland—Cons., 4  g .1940

A tl. & Pac.—G uar., 4  g ---- 1937
W. D. incom e, 6 s...............1910

B rooklyn E lev .—1st, 6 g .. l9 2 4
U nion E levated .—6 g ___1937

C anada Southern .—1 st 5s 1908
2d, 5 s ....................................1913

C ent.G a.-S .& W .lsteon.5s.l929 
C en tra l of N. J .—C ons.,7s.l899

Consol., 7 s ..........................1902
G eneral m ortgage, 5 g . . .1987 
Leh.«fcW.B.,con.,7s,as’d .l9 0 0  

“ m o rtg a g e5 s.l9 1 2
Am. Dock & Im p., 5 s___1921

C en tra l Pacific.—Gold, 6 s .1898 
Ches. & Ohio.—Ser. A, 6 g.1908

M ortgage, 6 g .................. 1911
1 st consol., 5 g .................. 1939
G eneral4% s, g .................. 1992
K. & A. D iv., 1 s t  con., 4 g. 1989 

“  2d  con., 4g. 1989 
E liz. Lex. & B ig San.-5g .1902  

Chic. B url. & Q.—Con., 7 s .1903
D ebenture, 5s....................1913
C onvertible 5 s .................. 1903
D enver D ivision  4 s ......... 1922
N ebraska E x tension , 4 s. 1927 
H a n .& S tJo s .—Cons., 6s. 1911 

Chic. & E . 111.—1st, s. f.,6 s . 1907
Consol., 6 g . . . ................... 1934
G eneral consol., 1st, 5s. .1937 

Chicago & E rie .—1st., 5 g .1982
Incom e, 5 s ......................... 1982

Chic. G as L. & C.— 1 st, 5 g ..  1937 
Chic. MU. & St. P .—Con. 7 s . 1905 

1st, Southw est D iv., 6 s .. 1909 
1st, So. Minn. D iv ,6 s . ..1910  
lst,C h .& P ac.W .D iv .,5 s.l921  
Chic. & Mo. B iv. D iv., 5s. 1926 
Wise. & M inn., Div., 5 g.1921
T èrm inal, 5 g .....................1914
Gen. M., 4  g., series A . . .1989 
Mil. «fcNor.—ls t,c o n .,6 s .l9 1 3  

Chic. & N. W.—Consol.,7S.1915
Coupon, gold, 7 s ...............1902
Sinking fund, 6 s...............1929
S inking fund , 5 s ...............1929
Sinking fund, deben., 5 s .1933 
25-year d e b e n tu re ,5 s ...  1909
E x tension , 4 s ....................1926

Chic.B .I.& Pac.—6s., coup. 1917 
E xtension  and  col., 5 s . . .1934 
30-year deben ture, 5 s . ..1921  

Chic. St. P . M. & O.—6 s ....1930 
Cleveland & C anton.—5s. .1917 
C. C. C. & I .—Consol., 7 g.1914

G eneral consol., 6 g ........1934
O.C.C.&St.L.—Peo.«fcE.,4s.l940

Incom e, 4 s ...................  .1990
Col. Coal & Iro h .—6 g ....... 1900
Col.H.Val.&Tol.—Con.,5 g.1931

G eneral, 6 g ......................1 9 0 4
D env e r & Bio Gr.—1st, 7 g. 1900

1 st consol., 4  g............ . 1936
D et. M ac. & M .-d .d . g ran ts. 1911 
D ui. So. Sh. & A tl.—5 g . .  .1937 
E . Tenn. V. & Ga.—Con., 5g. 1956

K noxville & Ohio, 6g___1925
F t. W. & D env. City .—6 g ..l9 2 1  
Gal.H.&SanAn.-M.<&P.D.lst,5g 
Gen. E lec tric , deb. 5s, g . . .1922 
H ous. & T. Cent., gen. 4s, g . 1921
Illinois C entral.—4 g .........1952

4s, g ................................ ...1 9 5 3
In t. & G reatN or.—1st, 6 g.1919

2 d 4 -5 s .. . ............................1909
Io w a C entral.—1st, 5 g ___1938
K ings Co. E lev.—1st, 5 g .,1925
Laclede Gas.—1st., 5 g ___1919
L ake E rie  & W est.—5 g .. . .  1937
L. Shore.—Con. cp., 1st, 7 s .1900

Consol, coup., 2d, 7s.......1903
Long Island . - 1 st con., 5 g. 1931 

G eneral m ortgage, 4  g . . 1938 
Louis. «feNash.- Cons., 7s. 1898 

N.O. & Mobile, 1 st, 6 g .. l9 3 0  
I  É 2d, 6 g .. 1930

G eneral, 6 g ....................... 1930
Unified, 4  g ................  1940
Nash. Fi.«fe S h .-ls t,g td .,5  g.’37 
K entucky C entral.—4 g. 1987 

Louis. N. A. & Ch.—Ist.,6 s .l9 1 0
Consol., 6 g ........................ 1916

Louis. St. L. & Texas.—6 g.1917
M anhattan  consol. 4s.........1990
M etro. E levated .—1st, 6 g.1908

2d, 6 s . . . . . .......................... 1899
Mich. Cent.—1st, cons., 7s. 1902

Consol., 5 s ......................... 1902
Mil. Lake Sh.«feW—1 st, 6 g. 1921

E x te n . & Im p., 5 g ..........1929
Mo. K. & E .—1 st 5s, g., gu.1942
M. K. & Texas.—1st, 4s, g .1990

2d, 4s, g ........... ...................1990

In ter11 
Period

Q-F 
J  & J  
A & O 
F  & A

J  & J  
A «& O 
M & N 
J  & J  
M & S

Q—J  
M«fe N 
J  & J  
Q -M  

M<& N 
J  & J  
J  & J  
A & O 
A <fe O 
M & N 
M & S 
J  & J  
J  & J  
M & S 
J  & J  
M«fe N 
M & S 
F  & A 
M«fe N 
M & S 
J  & D 
A & O 
M«fc N 
M & N 

Oct.
J  & J  
J  & J  
J & J 
J  «& J  
J  & J  
J  & J 
J  & J 
J  & J  
J  & J  
J  & D 
Q—F  

J  & D 
A & O 
A & O 
M«fe N 
M <& N 
F  & A 
J  & J  
J  & J  
M &
J  & D 
J  & J  
J & I) 
J & J 
A «fe O 
April. 
F  <& A 
M & S 
J  «fe D 
M <fc N 
J  & J 
A & O 
J  & J  
M<& N 
J  & J 
J  «fe D 
M &  N 
J  <& D 
A <fe O 
A «fe O 
M «fe N 
M«fe N 
M «fe S 
J  «fe D 
J & J 
Q - F  

J  «fe J  
J  «fe J  
J  «fe D 

Q - J  
J  «fe D 
A «fe O 
J «fe J 
J  «fe J  
J  «fe D 
J  <& J  
F  & A 
J  «fe J  
J  «fe J  
A «fe O 
F  <fe A 
A «fe O 
J  «fe J  
M«& N 
M«fe N 
M<& N. 
M<& N 
F  «& A 
A «fe O 
J  «fe D 
F  <& A

Closing 
Price  

Dec. 14.

112%
65is185s 2012 
44 b.

3 b. 
90 
87%

113 b. 
105%

112
120 b.
114 b. 
105 b.96i2a. 
116% 105i2b, 
120 b, 
119 b, 
107% 

75% 
95 %b, 
89
9912b, 

124%a. 
100 b, 
103 b 

93 %b 
8 8 % 

118%b. 
113%b, 
124% 

96%a, 
87 %b, 
25 b 
93% 

130%b 
118 b 
118 b 
112%b 
107 %b

91%b,
118

121 b, 
119%b. 
109%b, 
109 b. 
105 %b, 
100 b, 
130%b, 
104% 

91% 
127 a o.
126%b,
121%b,

78

94 b 
91 a 
89 b 

114 b 
82% 
25 a, 

100 b, 
105 
115%

97
109%b. 
120 b.

115 %b, 
77 %b.

84 b. 
109 %b. 

97
50 b. 
97% 

121%

121 b. 
106 %b. 
129% 
113%b. 

84% 
81 
46

Bange (sales) in  1894.
Lowest. Highest.

111 Feb. 
64 Dec. 
18 Dec. 
18 Ju ly  
40% Oct.

2% Ju ly  
80 Nov. 
79% Nov. 

105% Ja n . 
102 Ja n . 

32 Ja n . 
112% Ja n . 
121 Feb. 
110% Jan . 
105 Ja n . 
100 Feb. 
108% Jan . 
102 Ju ly  
114% Feb. 
115% Ja n . 
101% Jan . 

70% Ju n e  
84 Ja n . 
78% Ja n .
96 Ja n . 

119 Jan .
97 Feb. 

101% Jan .
90% Feb. 
85% Ja n . 

115% Ja n . 
111% Ja n . 
118% Jan . 

97 May 
88 Dec. 
26 Nov. 
82 Apr. 

126 Feb.
112 Ja n . 
111% Ja n . 
107 Ja n . 
101% Ja n .
104 Ja n .
105 Ju ly  
89% Aug.

112% Ja n . 
138 Ja n . 
121 Ju ly  
116 Ja n . 
107% May 
106% Ja n . 
104 Ja n . 
97 Jan . 

123 Ja n . 
97% Ja n . 
88% Sept. 

119% Ja n . 
70 Mar.

117 Ja n . 
69 Aug. 
15 Ja n , 
93 Oct. 
81% May 
85% Aug. 

113 May 
71 Ju ly  
22 Aug. 
93 Feb. 
86% Ja n . 
96 Ja n .

73 66 Ja n .
90 b. 90 May
91% 68 Ja n .
62 b. 60 Ja n .

100 Feb.
98%b. 95% Feb.

117 b. 109% Aug.
71 b. 60 Ju n e
86 b. 86 Ja n .
65 a. 67 Nov.
94 81 Ja n .

11534b. 110% Ja n .
120%b. 116% O ct
122% 122 Ja n .
117 b. 113 Jan .

93% Feb. 
108 Oct. 
112% Jan . 

97 Jan . 
109% Jan . 

71 Ju ly  
76 Feb.
82 Jan . 

107% Nov.
83 Ju n e  
55 Ju ly  
93% Jan .

116 Ja n . 
107 Ja n . 
119% May 
106 Mar. 
124 Ja n . 
L05% Feb. 
76 Ju ly  
77% Aug. 
38 Ju n e

115 Ju ly  
77% Ju n e  
38% Mar. 
32% Mar. 
53% Apr. 

6% Mar. 
107 Ja n . 

99% Apr. 
112 Nov. 
106 Ju ly  

56% Nov. 
115% Ju n e  
124 Apr. 
117% Aug. 
I l l  May 
103% Mar. 
116% Dec. 
107% Apr. 
120% Aug. 
119% Sept.
110 Sept. 

78% Aug. 
96% Oct. 
89 Oct.

101% Sept. 
124% Nov.
102 A pr. 
105 Apr.
94% A pr. 
92% A pr. 

120% Nov. 
118 May 
124% Dec. 
101% Apr. 
100% Apr. 

35% Apr.
94 Nov. 

131 Oct. 
117 Oct. 
118% Oct. 
112% Dec. 
108% Ju n e  
109% Nov.
111 Nov. 

92% Ju n e
120% Oct. 
143 Oct. 
127 May 
121 Apr.
112 Mar. 
112% Apr. 
109 Apr.
103 Oct. 
131 Dec. 
104% Dec.

95 Feb. 
129% Oct.

84 Jan .

123 Oct. 
84% Apr. 
20 Apr. 

100 May
94 Aug. 
94% Aug.

115% Oct. 
83% Nov. 
27% Apr.

102 Apr. 
107 Oct. 
115% Dec.

79% Apr. 
93% Oct.
95 Aug. 
66% Sept.

103 Sept. 
101% Apr. 
117% Dec.
72 Dec. 
95 Apr. 
85 Apr. 
94  Dec. 

115% Oct. 
121% May 
127 Nov. 
118 Oct. 
99% May 

113% Mar. 
120 Sept.
110 Aug. 
119% Nov.
79 Sept. 
91% Aug. 
85 May 

113% Mar. 
100 Mar. 

61 Apr. 
,99% Aug. 

122 Oct.
111 Apr. 
124% Mar. 
109 Sept. 
131% Dee. 
113% Nov.

84% Nov. 
83% Nov. 
48% Apr.

Bailboad  and Miscel . B onds

2d extended 5 s .............1938

Cairo Ark. <feTexas,7 g.1897 
Gen.B’y <fe lan d  g r . ,5g .l931  

Mobile <fe Ohio—N ew ,6 g ..l9 2 7
G eneral m ortgage, 4 s___1938

Nash. Ch. «fe St. L.—Is t,7 s .l9 1 3
Consol., 5 g ....................... 1928

N at’l S tarch Mfg.—1st, 6 s .1920 
N. Y. C entral—Deb. ex t. 4s .1905

1st, coupon, 7 s .................. 1903
Deben., 5s, coup., 1884.. 1904 
N. Y. <fe H arlem , 7s, reg .1900 
B.W . <& Ogd., consol., 58.1922
W est Shore, guar., 4 s___2361

N. Y. Chic, «fe St. L.—4 g . ..1937
N. Y. E levated—7s............ 1906
N. Y. Lack. <fe W.—1st, 6 s .1921

Construction, 5 s...............1923
N.Y.L.E.«feW.—lst,con .,7g .l920

2d consol., 6 g .................. 1969
Long Dock, consol., 6s,g .l935 

N. Y. N. H . <&H.—Con. deb. ctfs 
N. Y. Ont. <feW.—Bef. 4 s ,g .l9 9 2

Consol., 1st, 5s, g ............. 1939
N. Y.Sus. <feW.—ls t r e f . ,5 s g. 1937 

M idland of N. J .,  6s, g . . . l9 1 0  
Norf.«feW.—100-year, 5s, g.1990 

Md.&Wash.Div.—1st,5 g.1941 
No. Pacific—1st, coup., 6 g.1921 

G eneral, 2d, coup., 6 g . 1933 
G eneral, 3d, coup., 6 g . . 1937 
Consol, m ortgage, 5 g . . . l9 8 9  
Col. t ru s t  gold notes, 6s. 1898 
Chic, «fe N. Pac., 1st, 5 g.1940 
Seat. L. S. <& E ., 1st, gu.6.1931 

No. Pacific <fe Mont.—6 g ..l9 3 8  
So. Pacific Ter. Co.—6 g ...l9 3 8  
Ohio <fe Miss.—Con. s. f., 7S.1898

Consol., 7 s ......................... 1898
Ohio Southern—1 s t ,6 g . . . 1921 

G eneral m ortgage, 4 g ... 1921 
O m aha <fe St. Louis—4 g . . .1937 
Oregon Im pr. Co.—1st, 6 g.1910

Consol., 5 g ....... .................1939
Ore. B.<& Nav.Co.—1st, 6 g.1909

Consol., 5 g ........................ 1925
Penn. Co.—4% g., coupon. 1921 
Peo. Dec. <fc E vansv. - 6  g .1920 

E vansv .D iv ision , 6 g . . . 1920
2d m ortgage, 5 g...............1926

Phila. <fe B ead.—Gen., 4  g.1958
1st pref. income, 5 g.......1958
2d pref. incom e, 5 g ....... 1958
3d pref. income, 5 g ....... 1958

P ittsb u rg  <fe W estern—4 g.1917 
Bich. <feDanv.—Con., 6 g ..l9 1 5  
Bich. <& W.P. T er.-T rust, 6 g. 18 97 

Con. 1st <fc col. t ru s t, 5 g_1914 
Bio Gr. W estern—1st, 4 g.1939 
St. Jo . <fe Gr. Is lan d —6 g ..l9 2 5  
St. L. <fe San F r —6 g., C1.B.1906

6 g., Class C....................... 1906
G eneral m ortgage, 6 g .. 1931 

St. L. So. W est.—1st, 4s, g.1989
2d, 4a, g., incom e............ 1989

St.P.M.«feM.—D ak.E x., 6 g.1910
1 st consol., 6 g . . . . . ..........1933

“  reduced to  4% g. 
M ontana E xtension , 4  g.1937 

San Ant.<& A.P.—1st,4  g .,gu.,’43 
So. Pacific, Ariz.—6 g . .1909-10 
So. Pacific,Cal.—6 g . . . . 1905-12

1 st consol., gold, 5 g ....... 1938
So, Pacific, N. M.—6 g .... ,1 9 1 1  
Southern—1st cons, g., 5 s .1994 
Tenn.C. I. &By.—T en.D .,lst,6  g 

B irm ingham  Div., 6 g .,.1 9 1 7  
Texas <fe Pacific—1st, 5 g ..2000

2d, incom e, 5 g..................2000
Tol. A nn Ar. <& N. M.—6 g.1924 
Toledo <& Ohio Cent.—5 g.1935 
Toledo Peo. <fe W est.—4 g.1917 
Tol. St. L. <feKan. C.—6 g .,1916
Union Pacific—6 g ...............1899

E x t. sinking fund, 8 ........ 1899
C ollateral tru st, 4%........1918
Gold 6s, col. t r u s t  n o te s .1894 
K an. Pac.-D en. Div., 6 g.1899

1st consol., 6 g ...............1919
Oregon S hort L ine—6 g ..l9 2 2  
Or.S.L.&Ut’hN.—Con.5g.1919 
U.P.Den.«feGulf,con., 5 g.1939 

U. S. Cord.—1st col., 6 g . . l9 2 4  
V irginia Mid.—Gen.M., 5 s .1936
W abash—1st, 5 g . . .„ ...........1939

2d m ortgage, 5 g...............1939
D ebent. M., series B ....... 1939

West. N. Y. <fe P a .—1st, 5 g.1937
2d m ortgage.......................1927

West. Un. Tel.—Col. tr .,  5s. 1938 
Wise, Cent. Co.—1st, 5 g .,1937  

Incom e, 5 g .................... ..1937

Bange (sales) in  1894.

Lowest. Highest.

87 Ja n . 
103 Jan .

95 Ja n . 
99 Jan . 

100% Feb.
102 Ja n .

97 Mar.
71 Jan . 

111% Jan .
57% Ja n . 

125% Jan ,
98 Jan .
88 Jan . 

101% Jan . 
123 Ja n . 
106% Sept 
116% Ja n . 
113% Jan . 
100% Jan .

97% Jan . 
108% Ju ly  
127% Ja n . 
110 Feb. 
131% Jan .
168 Dec. 
125 Apr. 
131 Oct.

82% Ja n . 
107 Ja n .
103 Ju ly  
115% Apr.

74% Apr.
76 Oct. 

105% Ja n .
71% Ju ly  
46% Ju ly  
22% Aug. 
74% Oct.

138% Oct. 
140 Jan . 

25 Ju ly  
93 Ju ly  

106 Ja n . 
106 Ja n . 
88 Aug. 
35 Ju ly  

t4 0  O c t 
92% Ja n . 
46 Ja n . 

101 Ju n e  
60 Ja n . 

106 Jan . 
74 Ja n . 
74 Mar. 
19 Ja n . 
67% Ja n . 
26% Dec. 
17% Dec. 
13% Dec. 
79% Nov. 

106% Ja n . 
t4 0  Jan . 
i l 8  Jan . 
62 Ju ly  
58 Dec. 

101 Jan . 
101 ‘ Ja n . 

82 J  an. 
53 Ju ly  
14 Aug. 

115% Jan . 
115 Ja n . 

97% Ja n . 
84 Jan . 
50% Ja n . 
88 Ju ly

104 Ju ly  
85% May 
94% Ju ly  
86% Nov.
74 Nov.
77 Ja n . 
72% Jan . 
17% Jan . 
55 Mar.

103% Ju ly  
68 Ju ly  

155% Aug. 
103% Ju n e  

90 Ju n e  
40 May 
82 Ja n .

101 Ja n .
72 Ju n e
75 Jan . 
40 Ju ly  
31% Ju n e  
65 Nov. 
70 Ja n .

102 Ja n . 
65% Oct. 
21 Mar. 
97 J uly 
18% Feb.

103 Jan . 
50% Aug.

6% Oct.

101% A pr.
112 A pr. 
102 Dec.
108 O c t 
103% M ay
109 Apr. 
103% May

83% Sept.
120 O ct. 

67 N ov.
135 Dec.
102 Ja n . 
98% O c t

104% A p r. 
128% Ju n o
110 Feb. 
122% O c t 
119 S ep t. 
106% Dec. 
102% Dec.
113 Ju n e  
134% Nov. 
116% N ov. 
137 Apr.

86 Mar. 
130 N ov. 
140 Nov.

88% A ug. 
111% Oct. 
109% O c t 
119 S e p t 

74% Apr. 
81 A pn 

116% Dec. 
89% S e p t 
64% A pr. 
34% Mar. 
80 S e p t 
48% Apr. 
55 Apr. 
39% S e p t 

101% May 
112 Ju n e  
111% Ju n e  

99% Nov. 
52% Nov. 
50 Apr. 

106% S e p t 
65% S e p t 

112 D ec.
76% O c t 

113% M ay
96 Dec. 
95% Nov. 
29 Oct. 
80% S e p t 
39% Mar. 
27% Mar. 
21% Mar. 
88 Apr.

121% Dec. 
t70%  S e p t 
i 35% S e p t 
71% Nov. 
69% Apr. 

114% Dec. 
114% Dec. 
105 Dec.. 

62% Dec. 
20% Apr.

121 Apr.
122 Mar. 
102% J u n e
89% Apr. 
59% Apr. 
94% Ja n . 

109% S e p t
98 Apr.

103 O c t 
89% D ec. 
85% Apr.
87 Apr. 
90% N ov. 
28% Aug. 
86% O c t

111 D ec. 
84% M ar

t6 4  Apr. 
I l l  Apr. 
103 Feb. 

49 Ja n . 
92% Apr. 

109 May
97 M ar. 
92% Mar. 
56% Apr. 
48% Apr. 
87% Ju n e
99 O c t  

107% Apr.
79 A pr. 
28% A pr. 

105 Dec.
126 Aug. 
109 Jun® 

76% Mar. 
18 Feb»

gjHoTE.—“b ” ind ica tes price bid ;  “ a” p rice asked;  th e  range is  m ade up from  ao tual sales only. * L atest price th is  w eek, t T ru st rece ip ts.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEM BER  14 .

SEOUBITIES.

A labam a—Glass A, 4  to  5 ........ 1906
Class B, 5s .............................. 1906
Class C, 4 s ......................... .. . .1 9 0 6
C urrency funding 4 s ......... ..1920

A rkansas—6s, fun d ,H oi.1899-1900 
do. Non-Holford

7s, A rkansas C en tra l B B ............
L ouisiana—7 s, c o n s . . . . *914

Stam ped 4 s ........... ..........................
New eonols. 4 s . . . ..........  1914

Bid. Ask.

103% 105
104 107

"93" 97
2 10

170
1 10

110
100

95%

SECUBITIES. Bid. Ask.

Missouri—F u n d .............. 1894-1895
N orth  Carolina—6s, o ld .......... J«&J

Funding  a c t ............................ 1900
....... ......

New bonds, J«&J......... 1892-1898
1
1

101
124
104

1U

5
5Special ta x , Class I . . . * ................

6 s . . ............................................1919
South Carolina—4%s, 20-40.. 1933 

6s. non-fund ..........................  3 888 2

8ECUBIT1ES.

T ennessee- 6s, o ld......... 1892-1898
6s, new  bonds ......1 8 9 2 -8 -1 9 0 0

do new series___. . . . .1 9 1 4
Compromise, 3-4-5-68___ ...1 9 1 2
3 s ................................................ 1913
B edem ption 4 s ......................1907

do 4% s............... ;.1913
P en iten tia ry  4H s...................1913

Virginia funded  deb t, 2 -3 s . . . l9 9 i  
6s. deferred  t ’s t  rec’ts. s ta ir  r e d .

Bid. Ask.

........
83 .........

60%
s'

61%
»
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotations in  New York rep resen t th e  per cen t value, w hatever th e  p i r  m ay  be; o th er quotations are  frequen tly  m ade p e r  share.
The following abbreviations are often used, viz.: “ M.” for m ortgage; “ g.” for gold; “ g i ,” for guaranteed; “ end.,” for endorsed; “  

for consolidated; “ conv.” for convertible; “ s. f f o r  sinking sund; “ 1. g.,” for land grant.
Q uotations in  New Y ork a re  to  T h u rsd ay ; from  o th er cities, to  la te  m ail dates.

Subscribers w i l l  confer a  fa vo r  b y  g iv in g  n otice o f  a n y  error d isco ve red  In  th e se  Q u o ta tio n s.

eons.,

City  Sec u r ities . Bid.

§103% 
Q 125 
§119% 
§115% 
110% 
113 
109 
102% 

§102% 
§ 95 * 
§1(3% 
§104 
§.........
§146
§140

U N I T E D  S T A T E S  B O N O S  
&  S T A T E  S E C U R I T I E S .

(See preceding pages.)
C l T l  S E C U R I T I E S .

Albany, N.Y. 4s,1920 to  ’30. M&N§
Alliance, O.—0 9 ,1904.......................
A thens, G a.—5s, 1922____ ______
A tlan ta , Ga.—W ater 7s, 1904 ..J& J ' 110

4%s, 1 916 .................................. J& J §105
4s, 1923......................................J& J §100

A agusta.M e.—6s, 1905, Fund .J& J §.........
Augusta, Ga.—6s, 1 9 0 5 .............J& J 108%
A ustin, Tex., 5s, 1 9 3 0 ... . . . . . . Q - J  97
B iltim ore— ¡>s, j.900..................Q—J  §

5 b, 1 9 1 6 . . . . . . . . . . . . .............h i& N  5 . . . . .
3%s, 1 9 2 8 .............................. J & J ---------

B is to n , Mass.—W ater 68,1906 .V ar
6s, 1903.............................................
W ater 5s, gold, 1 9 0 6 ............. V ar
W ater 4s, 1 9 1 7 ......................... Var
4s, 1923.............................................
4s, 1913.................. ........... ..............
4s, 1899..............................................
W ater 3%s, 1917.................... A&O
3 s ..............................................  A&O
¡Registered 3%s, 1919.............. .
R egistered 3%s, 1937...................

Brazil, In d .—Refund. 6s, 1904.......
B rockton, Mass.—4s, 1 9 2 3 . . . . .___
¿3’klyn.N .Y .—B’ge7s,1915 2 4 .J& J

P a rk  6s, 1924........................ ..J& J
W ater 6s> 1 9 0 2 .. . . . ........................
B ridge 5s, 1919........................ J& J
Bridge 4s, 1926......................... J& J
B ridge 3%s, 1926 .................. .......
B ridge as, 1 9 2 5 ......................... .
W ater 3s, 1 9 0 5 .. . .................... J& J
W ater 3%s, 1 9 1 2 . . . . . ......................
W ater 4s, 1913................................
School 4s, 1920 ...................... ^ ....
P ublic M arket 4s, 1922......... .
4a,lfc97......................................... .
4s, 1925............................... .............
Sewer 4s, 1896................................
30th  w ard, 8t. im p 5s, av. 35y’rs§

Buffalo, N.Y.—7s, 1924-5......... J& J
B utler Co., O —4%s, 1921-24. .J& J 
C allaw ay Co., Mo.—5s, 1907..Au^ 
Cambridge,M ass.-W aterOs,’96. J& J

City 6s, 1904............................. J&J
4 8 ,1 9 2 4 ...: ......................................
W ater 3%s, 1 9 1 1 ......................Var

Charleston, 8.C.—Conv.7s,’97 . A&O
Conv. 4s, 1909.......................... J& J §

Chicago, 111.—7s, 1899......................."
7 8 ,1 8 9 5 ......................................... . . .
4%s, 1900..........................................
4s, 1911..............................................
4s, W orld’s P a ir, 1 9 2 1 ..........J& J

-Sanitary D ist. 5s, 1895-07..M&N 
S an ita ry  ¡list. 5s, 1911-12..M&N
W ater 4s, 1914..................................

C incinnati, O .—7 ‘30s, 1902 . . .J & J
7s, 1908....................................... Var
6s, gold, 1906......................... M&N
4s, 1905....................................... Var
4s, 30-50s, sink, fund , 1931. J& J 
5s, 30-50s, sink, fund, 1930. M&N 

Cleveland, O.—7s, Sept., 1896.M&S
6s, 1900..................................... M&S
5s, 1 8 9 6 ....................................M&S
5s, 1907...................... J&D
F unded deb t 4s, April, 1902. A&O
4s, 1904.............................................

Columbus. Ga.—7 s ......................Var
5s, 1909.............. .............................

Corry, P a .—Refund. 4%s, 1912.......
Covington. Ky.—4 s,1927, new .J& J 

5s, 1930..................................... F&A

§ 101% 
§102%
§101 
§101%
438P.C 
4% p.c.1 basis 
§ . . .

Ask.

108
101

100

104 
12t>% 
120 
115% 
111 
113% 
109% 
103 
103%

96
103%
105

150
144
1165s
124%
109 
104-95 
»5-14]

95
103-39
110-37
113-10
110%
102
110%
101-09
110

108%
101
104
120
108%
100
104

92
112%
102
103
102
102
[basis

§ 121%
§129%
§118%
§ 101%
§102%
§110%
§105
§112
§102
§114
§102%
§103%

106
102

§•.......
§ 99% 
§107%

122 
131 
119 
102% 
103% 
111 
108 
112% 
10 4% 
115
103
104

8s, 1899..................................- . .J& J  §110
C uster Co., Mont.—7s, 1 9 0 5 .. .J& J  
Cuyahoga Co., O. -5 s , 1 9 1 8 .... J& J 
Dallas, Tex.—5s,8 t^ lm p’m’t,1 9 2 8 .

58, w ater, 1920......... ......................
W ater Supply 5s, 1931.........J&O

-Sewage Im pt., 5s, 1931....... F&A
F unding  6s 1 9 1 7 .. . ........ ....A & O

D aytun, O.—6s, 1398.........................
6s, 1904 ............................................

Denver.Col.—Pub.im p. 4s, 19 0 8 ...
Sewer 6s, 1901.................................

Derby Conn., 2 0 y ’rs4 s , 1914.J& J 
D etroit, Mioh.—6s, W. L., 1906J&D

48, 1922 .............. * .........................
4s, gold, 1923...................................

D ouglass Co., Neb.—5s, 1911 .. J& J
Dubuque, l a . —Im pt. 5s, 1901.........
D r.rk irk , N.Y., Imp. 4s, 1895-1904 
E lizabetn, N. J .~ N ew  4s,1922.J& J
E v ere tt, Mass.—4s, 1924..................
F indlay, O.—5%s, 1919............ F&A

6s, 1898 1907 ...........................J&D
F latbusb,N .Y .,w ater 6s.1911 .M&S 
F o r t  Worth, Tex.—5s, 1 9 2 2 ...F&A
G alveston, Tex.—5s, 1920.......J&D

5s, 1914-1934............  ...................
H arrisonburg , Va., fond. 5s, 1924.
H artfo rd , Conn.—6S, 1897....... J& J

Towns, 3s, 1909 ............................. .
H averhill, Mass.—4s, 1 9 0 2 .. .A&O

4s, 1922........  A&O
Hoboken, N. J  —Im p,6s, 1898. J&D

do 5s, 1901........ M&N
H ouston, Tex.—6s, 1918..................

6s, 1912..............................................
Compromise 5s, 1 9 1 8 .. . . ........... .

Ind ianapolis, I n d ,  refd . 4s, 1924 .. 
I slip, N. Y., tchool is, 18i 8-1923.. 
Ipsw ich, Mass., w a te r w ’ s4s,19?4

112
115

§101%
§101%
102
102
110

§.........
§......... 123

108
§108 109

108 109
§------ .........
§.........
§ 88 
&.........

90

107 108
l ')4 104
124 125
101 101%

96 100

§103 
§ 94%

115 
112%
116

104
104
112

96%

106
103
107 108

104
97 nq

102 ü 
••wrti

City  Securities. Bid. Ask. City  Securities.
Jefferson Co., Ala.—6s, 182L..A& 0

6s, 1917 .....................................J&O
Jersey  C ity 5s, 1923..........................

Assessm ent 5s, gold, 1 9 2 4 ....  .
7s, 1 9 0 5 ..................................... Var
W ater 7s, 1904......................... J& J
Ref unding w a te r  5s, 1916............
W ater assess.,5s, 1916.........A&O
W ater'5s, 1923 ...............................
H udson County 5s, 1905___M&S
Tax arrearage  5s, 1897 .........J& J
W ater 5s, 1921.................. J&O
F unded deb t 7s, 1897...........M&N
W ater loan 7s, 1899____. . . . . J & J
7s, 1900 .................................... J& J
W ater scrip 7s, 1902............. .J& J
7s, 1902.....................................M&S
Itupfc. & Gen. City 7s, 1906.. J& J
W ater 7s, 1908........................M&S
W ater scrip 7s, 1913............. M&N
W ater7s. 1913. :................... .J& J

Lansingburg, N. Y., S. D., 1 9 0 9 ... 
Lansing, Mich., 5s, 1910 
Law rence,M ass.—6s, 1900 ...A& O 
Lincoln Co., Wash,, 6s,1912. . .Ju n e  
Long Isl.C iry ,N . Y —4%s, 1912-13 

Im provem ent 4%s, 1 8 9 9 ...M &N
Louisville, K y.—7s, 1903 ...........Var

6s, 1897.............   Var
2U-4US, 58, 1920___________M&N
4s, 1923...................................... J& J
4s, 1 9 2 8 ....................................M -Q

Madison Co., Ala., 5s, 1919__ J& J
5s, 1 9 2 9 ..........  J& J

M assachusetts S tate  3%s, 1934. J& J 
Memphis. T e n n , 6s, 1915. . . . . J & J  
Minneapolis, M inn.—7s, 1901 .J& J

4%s, 1912-15.............
4%s, 1913.................. .
48, 1 9 1 5 . . . . . . . .........
4s, hospital, 1922...................J& J
4s, 1922..............................................

Milwaukee, Wis.—W a te r  7s,’02. J& J
5s, 1912..............................................
5s, averaging 10 years
W ater 4s, 1906-7..........  J& J

Mississippi S tate  4 s, 1 9 1 9 ........J a n
Montgomery, Ala., 6s, 1921___J& J

6s, 1918.......................................J& J
N ashville, Tenn., 4s, 1919........J& J
Neapoiis, Va., w a te r  6s. 1924.........
Newarx, N. J .—4s, 1 9 0 8 . . . . . . .  A&O

4%s, 1918.............. .
5s, 1909......................
6s, 1910...............  V ai
78, A queduct, 1905........  .V ar
M arket 4*, 1911........  A&O
Corporate 5s, 1 9 1 0 . . . . . ........ J&D
W ater 6s. 1 8 9 7 ..................... F&A

Newport, Ky., funding 5s, 19i»d.. 
Newark, O., s tre e t im pt. 6s, 1898.. 
New Bedford,M ass.—ds,19u9. A&O

5s, 1903..............................................
5s, 1904..............................................
3%s. 1910................................. A&O

New B rita in . Conn., 4s, 1 9 1 3 .... .
N. B runsw ick,N .J .—7s,w ater, 1904

6s,1898........... . ..........................Vai
6s, 1906.............................................

New London, Conn., 4s, 1 9 2 4 . . . . . .
New O rleans, La. P rem ium  5s . . .  

Cons. 6s, 1923,ex t. Crossman. J& J
4s, 1942 .................. ... .............J& J

Newton, Mass., 4s, 1 6 2 4 ................
New Dim. M inn ,ref. school5s,1904 
New W hatoom,W ash.,water 5%s,g.
N.Y. City—7s, 1900...................M&N

6s, 1900.................................... M&N
6s, gold, 1 9 0 1 ............................J& J
6s, 1896......................
5s, 1908.................................... M&N
5s. gold, 1896...........................M&N
School 3s, 1 9 1 3 .. ....................M&N
S treet and avenue ds, 19i 6 .M&N
Dock 3s, 1924 ......................... M&N
3%s, 1912.............................. : ..........
3%s, 1913................ ................ .........
3%s, 1924..................... ....................
3s, school, 1908....... .......................
3s, 1 9 0 7 . . ................................. A&O
2%s, 1909-29, ta x  exem pt............
U niversity  1 st M. 4s, 1 920 .
M orrisam a 7s, 1903-10........ M&S

7s, l t f l6  26............................ M&S
7s, 1946....................   M&S
7s, 1967-80 ..................... ...M&S

W est Farm s 7s, 1895-97 ....M&S
7s, 1898-1902........................M&S
78,1906 ........................... ...M & S
7s, 2123-47.............................M&S
7s, 1 9 ; 0 . . . . ...................... . . .F e h .

Niles, O , Elec. L igh t 6s, 1905-19.. 
No. K noxville, Tenn.,5s,19l9.M & 8
Norwicn, CC.—5s, 1907..............A&O
Omaha, N eb .-S chool 5s, 1912.......

5s, 1912 ............................................
6s, 1895-97................... Nov.&Dec.
5s, 1897..............................................
5s, 1904...... ........... ..........................
4%s, 1 9 1 0 ..................................
4s, 1895-97....... ...............................

O ttaw a, Can., 5s, 1908.............J&D
P aterson , N. J .—7s, 1 9 0 0 ..................

6s, 19Q 1.......................................... .
4s, 1908........................................... L
4%s, 1934...............................

Peoria T’nsnip, 111., fd. 5s,1910J&D
Petersburg, Va.—6s, lo n g ......... j& j

6s. 1905 .................. _r. ....F& A

105 106

§118
§104

106
10L%
101
101
101
110

§ . . . . .
116%
107%

§107%
§101
§102
§102
§ .. . . .

100

11Ó'
109%

99

102 104
1 1 0 % |lll%  
105% 106 

§ .----

Bid. Ask.

112%

100
101

120%

Ì0 4
105 
100%
106 
120

§-

§ .... 
§100 
§100 §....
3%p.c.
3%p.c.
3%p.c.
3%p.c
3%p.c.
3%p.c
8%p.o.
3%p.c.
3%p.c.
§ .......

103
§.........L «..
§.........
102

§• l  
§.
§

* Price nom inal. § P urchaser also pay s accrued in terest. e In  London.

Philadelphia, P a .—6s,1896___J& J 102
6s, 1901.................... J& J 115%

Pierce Co.. W ash., fd. 6s, 1911. Jun e  105
110% 5s, 1912............................... May-An 106

P ortlan d . Ore.—
School Diät. 6s, 1 9 1 3 ............A&O

Providence, B .I.—5s, g .,1900 .. ../&)
5s, gold, 1906............ J& J
4s, gold, 1924....................... ..
6s, gold, 1900, w a te r  lo a n . .J  & J
4%s, 1899 ........  . ..J& D
4s, 1911.................................... .J& J
4s, gold, 1923 
4s, gold, 1921
3%s, gold, 1916 ....................... M&S

Pueblo, Col., v a te r  6s, 1914...........
Quebec, P rovince 5s, 1908 . .  M&N

4s. 1934..................................... M&S
Quebec, City 4%s, 1914........... ,J& J
Rahw ay, N. J .—New ad justm ’t ,  4s.

W ater 4 s .................. .........................
Richmond, Va.—6s, 1904-1910J& J

8s, 1904-1910............................ J& J
5s, 1921 & 1922........   J& J
4s, 1920......... . ...................................
4s, 1925................................... . .J& J
4s, 1926.......................................J& J

R iige  Township, O , road  5s, 1912 
Rochester, N. if.—7s, W ater,19 0 3 ..

4s, 1912.................. ...........
102 8t. Joseph, Mo.—6s, 1 9 0 3 ........F&A
102 Comp’mtse 4s, 1901.................. F&A
102 School B oard 4s, 1914............A&O
103 St. Louis, Mo.—6s, gold, 1899
111 6s, g o li, 1905..........................

5s, 1900..................................
117 4s. 1905.....................................
108% 4s, 1 9 1 2 ...............................
108% 3*65s, 1907....................... ...
102 4s, 1914 ................................... »
103 St. L. Co.—68,1905..................A&O
103 4s, gold, 1918......................
109 8t. P au l, Minn.—4%s, 1916

4%s, 1918............................
5s. 1915................................
6s, 1904................................
7s, 1898................................

I l l  8s, 1897.................................
10 4%s, 1 9 1 7 ............................

100 4 8 ,1 9 1 2 .................................... .J&D
103% St. Lake City, U tah—
103 School D istric t 5s, 1 9 0 2 .....F & A  101

School D istric t 5s, 1913.........F&A 103%
5s, 1908...................................... MvS 103
5s. 1912........................................ J& J 103%
5s, 1914..................................... M&N 104

San A ntonio, Tex.—6s, 1896 ...J& J  §101
6s, 1898......    J& J §103
Im provem ent 6s. 1916......... .F&A 109
Building 5s, 1917 ....................F&A 101

Seattle, Wash.. 5s. 1912..........A&O 103
Spokane Co., W ash.—

School D istric t 6s, 1910......... J& J 109 110
Taz a w ell Co.. I ll,—4s, 1901-5. Jn l- An 100 
Toledo,O.—7-¿>Os, RR ., 190O.M & N §113 1 15

6s, 1899........................................V ar o l07  107%
58 ,1911 ..............................................§ l io  H i
4s, 1913.......................................Var. § 99 100
G eneral fund 5s, 1 9 1 1 .. ............... §110 1 1 1

106% Trenton. N. J .—4s, 1911...........J& J §100
169% U t.h  T errito ry—5s, 1903........ J& J 107 108
102% Waco, f e x —u-oldös, 1923 ............................ io o
102 5s, 1920 ....................................M<sS §101 101%

W a tham , Mass., 4>, 192 i . . . . . . . . . .  '
Webster, n a ss .—4s, 1923  .......  .
W est Cal'-,Town, 111., 5s, 1910.J& J 
W hatcom Co., W ash.—

F unded 6s, 19 U  .....................Dec.
Whitman Co., Wash.—

Fun led 5s, 1912....................April
Woonsucket, R. L, g. 4s, 1924.........
W orcester, M ass.—os, 1 9 0 5 ...A&O 

103% 48 ,1905 ........ : ......................... .A&O
104 3%s, 1905............................... J&D
101% R A I L R O A D  B O N D S .

(Bonds o f  companies consol’ted are 
often u nder the consolidated name.)
Ala.Gt. Southern—1st,6s, 1908J& J el07  

D ebenture 6s, gold, 1906 .. .F&A e 93
Gen’l m ort. 5s, 1927........... J&D e S7

94 Ala. M idland—1st, gua. 5s, 1928
Ala. N. O. T. &o. 1 st deb. 6s, 1907. e 87

basis 2d debent. 6s, 1907................ J&D e 28
basis Ala.& Vloksb.—Cons. 5s, 1921.A&O
basis 2d, consol. 5 s ......... ................... .
basis Vieksb.&Mer. — ls t,6 s , 1921.A&0 95
basis Alb’y& Susq.—Cons. 7s, 1906,guar, 
basis Consol, m prt., 6s,1906, guar.A&O 118% 
ba-is Allegh. Val.—Gen. M., 73-lO s. J& J 106%
basis 1 st m ort., 7s, 1 9 1 0 .. . ...........A&O 127
basis Gen. 4s, g., 1942 ......................M&S

A llentown T erm .-ls ts ,4 s , 1919. J &J 
104 Atch.T. & 8. Fe—new  4s, .1989, J& J 

2d, 2%-4s, Class A, 1989 ....A & O  
2d, 4s, gold, Class £ ,  1989 ..A&O 
G uarantee fund  n o tes......... .........

103 Aci. & CharL—1st pf. 7s, 1897. A&o
1st, 7s, 1907......................................
Income, 6s, 1900 ..................A&O

A tlantic Ave. RR. (B’lyn)—Gen. 5s.
Im p. 5s, g, 1934....................... J& J

A tlantic City—1st, 5s,g., 1919.M&N 
A tlantic & P ao .—1st 4s, 1 937 ..J& J

W. D. Incomes, 1910...........A&O
Cent.D iv.— Inc.,6s,non-cu., 1922 

Land gr. Incomes, cum ., 1901..
Balt.Ches. & At. lst53,g.,1934.M & S 
B altim  > re& onio—48, JL935...A&Ü I 101 

_______P arkersburg , Br.,6s. 1919 ..A&Ol 120
Subject to  call.

104 105

105 106% 

106

ICO
131
119

§*
64%
17%
17%
95% 96%, 

104 
121 
103%

109 110
§112
§109
§100 103

112%
Í0 2 104

103 104*
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G ENER AL QUOTATIONS OP STOCKS AND BONDS— C o n t in u e d .
F o r E x p la n a tio n s  See Notes a t H ead o f F ir st P a g e  o f  Q u o ta tio n s.

railroad  Bonds.

B ait. & 0 .- 5 ? ,  gold, 1925.......F&A
Consol, gold 5s, 1 9 9 9 ... ....F & A
1st Term, 4*2?, g. 1934 .. . . . .J & D
Schuylkill Riv. B ast Side 5s, 1935
Sterling, 6s, 1895.................... M&S
Sterling, 6s, g., 1 9 0 2 . . . . .  .. .M&S 
Sterling, 6s, g., 1910. ......M & N
Sterling, 5s, 1 9 2 7 . . . ...............J&D
Sterling, 4*28, 1 9 3 3 . . . . . . . . .A&O
E qu.Tr. ser.B ,1891 to  1900 -M&N 
Mon.Riv.—1 s t  gu.g.5s,1919.F&A 

'' Cen.O.-Cons. 1st,4*ss, 1930. M&8 
Ak.&Ch.Jun.lst,g.,5s,1930.M & N 

B a lt. & O. S. W.RR.4% s, 1990.. J& J 
By. ls tc o n s . 4*28, g., 1 99 3 ... J& J
1 st ine. 5s, g., A . . . . .  -------  2043
1st Inc. 58. g., B . . . ............  .2043

B a lt & F i t —1st, 68 ,g., 1 9 1 1 ..A&O 
1st, tu n n e l, 6s. g., g’d, 1911. J& J

Balt. B elt—1st, 5s, 1990........M&N
B 0,eoh Creek—1st,g’ld, 4s,1936, J& J

2d guar. 5s, g., 1936..........   J& J
B  ilvidere Del.—1st,6s,o,1902. J&D

Cons. 4s, 1927......................... F&A
B oston & A lbany—4e, 1913 ...A&O
B oston & Lowell—is , 1896---- J& J

5s, 1899......................  J& J
4s, 1905-6-7...............................Var.
41*8, 1903................................ M&N

B oston & M aine—4*as,1 9 4 4 ...J& J 
Im provem ent 4s, 1 9 0 5 .. . ..F&A 

Do 4s, 1 9 3 7 .— F&A 
Bost. & P rovidence—4s, 1918.J& J 
B ost.R evereB .& Lynn—6s.’97..T&J 
Bway.& 7thA v.—1st c. 5s,g ,’4.3J &D 
Bklyn.C ity RR.—1st c.5s,1941. J &J 
Brooklyn Rie.—1st, 6s, 1924.. A&O

2d m ortg, 58, 1 9 1 5 . . . . . ......... J& J
Seaside & B. B. 1st 5s, 1942 . J& J 
Union E l.—1st, 6s, 1937 ....M &N 

B runsw . & W.—1st,4s, g .,1938.J& J 
Bufi. Brad.& P .—Gen.M.7s,’96.J& J
Buffalo City RR. l e t  cons. 5 s .........
Buff.N.Y.&Erie—1 st, 7s, 1916. J&D 
BuffR och. & P ittsb .—Gen.5s, 1937 

Roch. & P ., 1st, 6s, 1921 ....F& A
Consol., 1 st 6s, 1922.......... J&D

Clearf.& M .ls t 5 s ,g .,« u .,’4?,J& J 
Boff.& Southw est.—6s, 1908. .J .& J 
Buff. & Sus que. l t t  5s, g.,1913,A&0 
Burl.O. R. d 5 N .-l8 t.5 s ,1 9 0 6 ..J&D 

Cons. 1st &col. t r . ,  5s,1934 ..A&O 
Iow a C.& W., 1st, 7s, 1909 .M&S 
C.R ap.I.F.&  N.,1 st,6s,1920. A&O 

do 1st, 5s, 1 9 2 1 ....A&O
Oallfor. P ac .—1 st M.,4*28,1912 J& J 

2 Mor. 6s, g., ’91,ext.at4*2% .J& J 
3d M. (guar. C. P .1 ,6s, 1 905 .J& J 

do 3s, 1905. J& J 
C am bria & Cl. 1 s t l  s g., 19 4 1. J& J 
Camden <s A tl.—Co nsl. 6s, 1911. J  &J 
C anada & Atl. 1st 5s, 1909— ..J& J 
C anada So.—1st 5s, g uar.,1908,J& J

2d m ort., 5s, 1913......  ..M&S
Can. Pa". — L.g., 3 st, 5 s, g., ’31. A&O 
Cape r e a r  & ï a d .  V.— xst bs, 1916 
C arolinaC ent.—1st, g., 1920.-..J&J 
O ataw lssa—M ort., 7s, 1900.. ..F&A 
Cedar F .& M in.—1st, 7s, 1907. J& J 
Cent, of Ga.—1 st,co n s .,7 s ,’93.J& J

Gollat’l t r u s t  5s, 1 9 3 7 . .___M&N
Chat. R. &CoL—5s, g., 1937 .M&S 
Sav.&W est., 1st, guar.,1929 M&S 

C ent.of N. J .—1st cons. 7s, ’99.Q-J 
Convert, m ort. 7s, 1902. ...M&N 
Qen. m ort., 5s, 1 9 8 7 . . . . . . . . .J & J
Leh.& Wü.—Con. 7s,g.,1900,ass.Q

M ortgage 5s, 1 9 1 2 ............M&N
Am. Dk.& Im p. Co., 5s,1921.J& J 

C entral P ac .—1st, 6s, g, 1895.J& J 
1st, 6s, gold, 1 8 9 6 . . . . . . . . . . . .J& J
1st, 6s, gold, 1 8 9 7 . . . . J &J
1st, 6s, gold, 1898.................... J& J
8 .Joaquin, 1 st M.,6s, g .1900. A&O 
Mort., gold, 5s, 1939 .. . . . . . .A & O
C.& O. Div., ex t. 5s, g. 1918.J&J
Land g. 5s, g., 1900............... A&O
West. P acif., 1 st, 6s, g., ’9 9 .. J& J 

Cent, of S. Car.—1st 6s, 1921 ..J& J 
Charles. & Sav. 1 s t  7s, g., 1936. J& J 
O harl’te  Col.&A.—Cons.,7s,’95.J&J

2d m ort., 7s, 1 9 1 0 .................A&O
QhArtiers— 1 s t,7s, 1901........ ..A&O
Ohes.&Ohio.—Pur.m oney fd .,6 s’9b

Series A, 6s, 1 9 0 8 .. . ........ ...A & O
Mortgage 6s, 1911____ — A&O
Q.&O. Ry, 1st 5s, 1939....... M&N
Cenerai 4 iss, g., 1992---- . . .  M&S
1st Consol. R. & A. 4s. 1989. J& J [ 
2d do do 4s, 1 9 8 9 ...J& J 
Craig Val. 1st 5s, g., 1940....J& J
E levator Co. 4°, 1 9 3 8 .. . . . . .  A&O

Cues. O. & S.W.—M.6s, 1 9 1 1 ..F&A 
2d m ort., 6s, 1 9 1 1 . . . . . . . . . ..F&A

Cheshire—6s, 1896-98 .............. J& J
Ohl.&Al.—8 ,er.M., 6s, g .,1903. J&J 

Sinking fund, 6s, g., 1903...M&N 
Louis’a&  M o.R .,lst,7s,1900F& A  

do 2d, 7s, 1900 M&N
Mdss.Riv.Bridge, lst.,s.f.,6s,1912 

ChL&At.Bdge.- ls t6 s ,g .,1 9 l5 .J& J  
Chic. Burl. & Nor.—5s, 1 9 2 6 ..A&O

3d *5s, 1913................................J&D
I  ebent. 6s, 1896..................... J&D
Equipm ent 5s, 1903, exten.F& A  

Chie.Burl.&Q.—Cons.,7s,1903. J& J
5s. s.f., 1901............................ A&O
5s, debenture, 1 9 1 3 . . . .___ M&N
Iow a Div. S. F. 5s, 1919........A&O

4s, 1 9 1 9 ...............................A&O
Denv. D iv.,4s, 1 9 2 2 . . . . ....... F&A
4s, p la in , 1921............. . . . . . . .M & S
N e tra tk a  E x t., 4s, 1927---- M&N

Bid. Ask.

I l l
117
103 104
1 1 2 %

elOl 104
e l l 2 114
el 22 124
el 08 110
el09 1 1 1

1*04*2 ........
103
108*8
100 .........
•mmmm.

*20*
123
124 127
103%
106 106*2

110*2
1C4 . . .  ..

§lC6 *s 1(8
§103*2 104
§105 105H
§102 102*2
§105 106
§ 111 113
§100*2 101*2
§102*2 103*2
§107 108
§11/4 105

1 1 1 111*4
113*2 114*2

88%
61
68
87*2 88
68 75

100 105
§101*2 104
133

97 97*4
123
117*2 Ì 2 Ì *2
104
IcO

95 96
105 105%

96
107

105
85 90

100
95

103
65

102*2 102%
114*2 ___

ft5
112

105%
109*4

65 70
70 80

112
104*2
118 121
91
45
54 55

112
120 123

117
104% 107
« . . . 98

1 1 6
10 3  
103*4
10 4
105
10 6  
84*4

f l 0 l%

11 5  
116*2 
107*2 
105  *a

i"04*
§ 98  

9 5§
1 2 4
1 0 5

U 6
1 0 4

9 9
108*2
105

ib*5%
105*a 107*2
- - 120*4
1 0 9
11 9
119 1 2 0
1 0 7  <*8 168

75% 7 6
95% 9 6
8 7 8 9
94 9 9
64 6 8

111*2

103% 106*2

9 9

1241*

99 100
108

99
92*2
88*2 91
88*2 88%

Railroad  Bonds. Bid.

$102*3
5100 
10 2 78

5 1 0 4
5101 
'114%
105%

93*s
103
103%
118
123*2
105%
113*s

C.B.&Q (i7<m.)-Plam,78,1896.J& J 
Bonds, 5s, 1 8 9 5 . . . . . . . .— ...J& D
Convert, deb. 5s. 1903-------M&S
N ebraska Ry., 7s, 1896— ..........
Quin. Alt. & St. L , 5s, ) 896........

Bux.&Mo. (N eb .),ls t,6 s ,1918. J& J
Cons, 6s, non-ex., 1918---- J& J
4s, (Neb.), 1 9 1 0 .....................J& J
Neb. R R , 1st, 7s, 1896....... A&O
Om. & S. W., 1 st, 8s, 1896.J&D 

O tt. Osw. & Fox  R., 8s, 1900. J&J 
Atob’n  & N e b —1 s t,7 s,1908 M&S 
Repub. V al., 1st, 6s, 1 9 1 9 ...J& J 

Chi. & E ast. 111.—1st m ort. 6s. 1907
1st, con., 6s, gold, 1934 ---- A&O
Gen. con., 1 st, 5s, 1937....... M&N

Ch.& I. C oalR ’y, 1 s t5s, 1936 .. J&.
Chic. E l. (“Alley” ). 5s, g ,1929 A&O

E xtension  5s, 1933 ................. J& J
Chic. & Gr. T runk—1st, 6s., 1900.
Ohio. Mil. & St. P aul—

M .& St.P .lst, 8s, P .D .,1898. F&A 
P. D., 2d  M., 7 3-10s, 1 8 9 8 ..F&A 
R.D., 1st, $, gold, 7b, 1902 ..J& J
I. & M., 1 st M., 7s, 1897......... J& J
I ’a. & D ak., 1 st M., 7s, 1899. J& J 
Chic. & MU., 1 st M .,7s, 1903.J&J
Consol., 7s, 1905 ....... . . .J& J
1st M., I. & D. E x t., 7s, 1908J& J 
1st M.,6s, S’th w es t D iv .l909J& J 
1st M., 5s. I a  C. & D a v .l9 l9 J& J
So. Minn. 1 st 6 s ,1 9 1 0 .. ........ J&J
H ast. & D ak .E x .ls t,7 s , 1910. J&J

do 5s, 1910........... J& J
Chic. & Pao. Dxv. 6s, 1910 ...J& J  

do W est. D iv., 5 s,1921. J&J 
Chic. & Mo. Riv. 5s, 1 9 2 6 ....J& J  
M ineral P t . D iv., 5s, 1 910 .. .J& J 
Ohio. & L. Sup. D iv., 5s, 1921J&»
W is.& M inn.D iv .,5s, 1 9 2 1 ... J& J
T erm inal 5s, g., 1 9 1 4 ........ ¿ ..J& J
D ubuque Div., 1st, 6s, 1920. J& J 
Wis. Val. D iv., 1st, 6s, 1920 .J& J 
Fargo  & South.— 6 s ,a ss .l9 2 4 .J& J
Inc. eonv. 8. F . 5s, 1916......... J& J
Dak. & Gt. So. 5s, 1916......... J& J
Gen. g. 4s, ser. A., 1989........ J& J

Chicago & N o rth w este rn -
Con. 7 s ,1 9 1 5 ...........................Q—F
Consol., gold, 7s, cp., 1 9 0 2 ..J&D
Sinking fund, 6s, 1929 -----  A&O

do 5s, 192’9 _______ .A&O
do debent., 5s,1933.M&N

25-yrs. deb. 5s, 1 9 0 9 ........M & N
30-yrs. deb. 5s, 1921 ............ A&O
E x te n . bds. 4s, 1926.........F&A 15
Iow a Div., 1st, 4*2S, 1902... A&O 
Escan.&L.Sup., 1st, 6s, 1901.J& j 
Des M.&M inn’s,1st,7s,1907.F&A 
Iow a Mid., 1 st M., 8s, 1900. A&O 
Chic. & Mil., 1 st M., 7s, ’9 8 .. J&J 
Winona&St.Pet.—2d7s,1907M&N 

1st extension , 7 g., 1916. J&D 
Mil. & M ad., 1st, 6s, 1 9 0 5 ..,.M&b 
O tt. C. F . & St. P ., 5s, 1909 ..MAS 
N orth. Ills ., 1st, 5s, 1910.. ..M&S 
Madison E x t., 1st, 7s, 1911. A&O 
M enominee E x t.,ls t,7 s ,1 9 1 1 J&D 
N orthw est.U n., 1st,7s, 1917.M&S 
Ohio. & Tomah.—1st,6s,’0 5 .M&N 
C edar B. & M. 1st 7s,1916.M &N 

2d m ort., 7s, 1909, g u a r ...  J&D 
8. C.& Pao., 1st, 6s, 1898.. J& J 

Frem . Elk.&  Mo.V.—6s,1933A&0 
do do U nstam ped.. 

Chic.Peo. &St.L.—ls to s ,1928.M&S 
RockIsl.Div.con8.5s,g., 1941. J&D
Consol., 1st, g., 5e, 1939___M&N

Chic.R.I.& Pac.—6s, 1917,coup J <\cJ
Chicago & S outhw estern ..............
E x ten . & col. 5s, 1934 .. . . . . . . J & J
30 yr. deb., 5s, 1921...............M&S

C hio .& S t.L .—1st 6s, 1 915 ...M&S 
Chic.St. L. & P.—Con.5s,1932 .A&O 

Col.& Ind. C r.,l8tM .,78,1904.J& J 
do 2d M.7s,1904.M&N 

Un.& L o gansp .,ls t,7 s , 1905.A&O 
Chic.St.P.& KanC.,Prior.5s,’34 J& J 
Chio.St.P.Min.&Om.—Con. 6s, 1930 

Ch.St.P.&M inn. lst,6s,1918M &N 
St. Paul&S.City, 1st 6s,1919.A&0 

Chio.&W .lnd.—G en„6s,1932.0—M 
Chi. &W. Mich.—Gen.5s, 1921 .J& D ,
Choc. Ok. & Gulf p rio r lien, 6s.......
Cin. Day. & I .—Iso,g.,5s,1941. M&N| Mgj 
Cin. Ham. & D ay .—Consol. 5sA&.0 [§*-Uo

Consol. S. F .,7 s , 1905..........A&u
Consol, m ort., 68, 1905........A&Cj§*■*;“
General, 5s, g ., 1942............. J&Dt
2d m ort., gold, 4*28,1937. J& J 
Cin. H . & I ., 1st M., 7s, 1903.J& J 

C.I.St. L .& C —1st g. 4s, 1936,Q—F
Con. 6s. 1 9 2 0 .. . .............................
Ind ianap . C. &L., 7s, 1897..F&A 
Cm. Laf.&C.—lSt,7s,g.l901.M & 8 

C in.Jack.& M ack. 1st 4s,1991..J&D 
Cm. Deb. & N or.—1st, 5s, 1916J&J 
Cm. R ich. &Chie.—1st, 7s, ’9 5 .J& J 
Cin. R ich. & F . W.—1st,7s,1921 J& u  
cm .& 8p.—7s,C.O.C.& 1., 1901. A&O 

7s, g uar., L.S.& M.S., 1 9 0 2 ..A&O 
City & Sub. (Bali.) I s t  5 s ,1922. J&D 
Clearf. & Jeff.—1 s t ,6s, 19:17...J& J 
Olev. Akron & Col.—Gtn.,g.,5s.M &8 

Equip tr . & 2d M.. 10-40S...F&A 
Cleve.& Canton—1st, 5s. 1917.J& J

E quipm ent 5s, 1917............. A&O
Cl. U. On. & St. L. gen. 4s, g , 1993.

Cairo Div., 4s, 1 9 3 9 . . . . . . . . . -J& J
St. L. d iv .ls t ,co l.tr . 4 s ,’90.M&N 
W hite W.V.Div. Is t4 s , g.,’40. J& J 
C. W.&M.Dlv.—1st,4s,g. 1991. J  &J 
d im . San. & Clev.Con.5s.’28..f&J

Ask.

1 0 3
101
103*2

1 1 5
10 6

94*s
1 0 4
104
118*4
124
106

124
. - tfèî 97
98*2 99
75*2 76
54 54*2
95 .........

114 115
119*2 122
126*8 lz 7
118*2 121
119 123
126

132*2
131*4 135*2
118*2
108 109
118*2
125

108
119 120*2
1 1 2 % 113
107*2 107%

108*2
107
109
1 1 1 __

5118*2 L19
S117 118
v116%
100
107%. 108

918s 92*4

142*2
120 121*2
119
110
109
105*2
107 107*2
104

120
119*2
112*2 - . . . .
128 130

f 133*2 . . .
114
107*4
107*4

§133
§133
§135
5I I 4
§135*2 135%
§125 l i .6
v106
§127 127*2
§124*2 
v 50

126
70

40

Ï3ÔH 
♦ 108% 
104 

91 
110 
114 
114 
119 
118 
101  
126*2 
129 
129 
116 

§ 68%

6 0

10438
91%

1 1 9

1 0 4
1 2 7
131

6 9
1 0 4

1 0 6
122

104*2
96%

114*2
94

97
115

105 106
110 l i  1 *2
44 48
101 10 2%
101 102
1 6 ......
113
117
108% 109
116

f 99

80
20

90
88
92%

105

Railroad  B onds.

86*2
9 0
89

$1 0 4
§115

1 0 5
§117*2

Clev. Cin. Chic. & 8t. L .-  (Gont.)—
Peo. & E ast. eons. 4s, 1940...........

Incom e 4s, 1990..........................
Clev. Col. C. & I .—1 st 7s, ’99.M&N

Consol, m ort., 7s, 1 9 1 4 ......... J&D
Gen. eon. 6s, 1 9 3 4 . . . . . . . . . . . J & J

Clev. Lor.&W. cons. 5s, 1933 .A&O 
d e v e . & M ah.Val.—G. 5s, 1936J& J 
Cle. & P itts .—Con.s.f.,7s,1900M&N 

Gen. gu. 4*28, g., “ A,” 1942 .J& J 
Colorado Mid.—1st, 6s, 1 9 3 6 ..J&D

Consol, go ld ,4s.............  1940
Columbia & G r.—1st, 6s, 1916. J&J 
Col.& O.Mid.—1st, 4*28,1939.. J&J 
Colum. Hook.V. & T .—Con. 5s, 1931

Gen. 6s gold, 1904........  J&D
Col. &Hook. V.—lstM .,7s,’97. A&O 
Col. & Toledo— ls t7 s ,1 905 ..F&A 

do 2d m ort., 1900.M&S 
OMo&W.Va.,lst,s.f.,7s,l9.i.OM&>
Car tru s t bonds, 1904_____Q— J
Ohio L aud & Ry. 6s, 1914 . .J &J 

Col. Sand. & H. 5s, 1944... .F&A 
Col.Shaw. & H ’k .—1st 5 s ,1940.J& J 

E quipm ent 6s, v., 1916. ..A&O 
Col. & W estern, 1st, 6s. 1911. ..J& J 
Conco d & M ontreal—4s,1920.J& D 

B. C. & M. im p t 6s, 1 9 1 1 ....J& J 
Conn. & Passum .—M.,4s,1943.A<te< 
Connecticut R iver 4s. 1 9 4 3 ...M&S 
C onnecting(PhU a.)—1st, 6s ..Meet 
Consol.RR.of V t., 1st, 5s, 1913. J&J 
Corn.Cow.& Ant. deb. 6s,1898.M&N 
Cun.b. & Penn.—1st, g.,f s,’21.M&N 
D ayton  &Mleh.—Con. 5s, 1911. J&* 
D ayt. & West.—lstM .,6 s , 1905.J&J

1 st m ort., 7s, 1 9 0 5 . . . . . . . ___J&.
Del. & Bound B r’k—1st, 1905. F& i 
Del.&Hud.—Pa.D iv., 7S.1917.M&S 

Adir.Ry.,lst,gu.,4*2S,g.,’42.M&N 
Chat’gayO .* I.RR.,gu.,6P,’29 J& J 

Del. L .& W .—M ort. 7s, 1 9 0 7 ..M&S 
W arren  2d 7s, 1903 .. . . . . . . .A & O

Den. & R. G.—1st con. 4s, 1936. J& J
1st 7s,gold, 1900...................M&N
Im pr., g., 5s, 1 9 2 8 . . . .___...J& D

DesM . & F.D.—G uar. 4s,1905.J& J 
1st m ort., guar., 2*28,1905 J& J 
1st M., on E x t.,g u a r. 4s, 1905J& J 

D et.B . C. & A lp .,1 s t,6s,1913 ..J& J 
Det.G.Haven&Mil.—Equip.6s,1918ie 

Con. M., guar. 6s, 1918. . . . .A & 0 ,e -§5 
D et. L. & N orth .—1st, 7 s ,1907. J& J !

Gr.Rap.L.&  D ., 1 st,5s,1927.M&S 
Det. Mack.& M.—Ld. gr. 3*28, S. A.
Dub. & Sioux C. gen. 5 s ,1938. J&D 
D ulath&  tro n R .—1st,5 s,1937. A&O 
D uluth  S. 8h. & AtL—5s,1937, J&  J  
Dunk. A. V.& P .—lst.7 s ,g ..1900J&D 
E.T.Va.& Ga.,Cin. E x t.—5s.,g.F&A 
E astern ,M ass.—6s, g .,1906.
E aston  & Amboy—M.,5s,1920M&N 
E.Shore Ter.—1st 5s, g., 1915.F&A 
Elizab.Dex.& Big s .—5s, 1902.M&S 
Elm lra&  W’m spt—1st 6s,1910.J& J

5s, 2862.....................................A&O
E rie  & P itts .—Con. M., 7s, ’98 .J& J

E quipm ent, 7s, 1900.. _____A&O
E vans. & Ind. 1st 6s. 1 9 2 4 ... J& J  

Consol. 6s, 1 9 2 6 . . . . . . . .  . . . . . J & J
Evans.&  T .H .,ls t  eon.,6s,1921,J&J

1st gen. g. 5s, 1942.................A&O
Mt. Vernon—1st, 6s, g .,1923A&O 
Sul. Co. Br. 1st, g. 5s, 1930.A& O 

Evans. & Rich.—lB t5  g .1928.M&S 
Evansv.T.H.& Chl.—1st, 6s, g .l9 o 0

2d, 6s, gold, 1 9 0 0 . . . . . . . . ---- J& J
Fitchburg—5s, 1899-1903---- Var.

5s, 1908....................................M&N
6s, 1897.................................... A&O
4*28, 1897..................................M&S
4s, 1 9 0 7 .. . ................................A&O
Bost.H.T. & W est., deb. 5s, 1913.

F lin t & P. M aro.—M. 6s, 1920.A&O
1st, con., gold, 5s, 1939....... M&N
P o rt H uron Div. 5s, 1 9 3 9 . . . . . . . .

Fla. O. & Pen.—1st, g., 5s,1918.J& J
1st 1. g. ex t. 5s, g., 1930....... J& J
1st, con os. g., 1943 .. . . . . . . . J & J

F t. W orth & Denv. O.—1st, 6s, 1921 
Ft.W .& Rio G .ls t  58, g., 1928 J& J 
Gal.Har.&SanAnt.—lst,6 s ,g . 1910.

2d m ort., 7s, 1905........... . . . .J & D
Mex.&P.Div. 1st, 5s, 1931 .M&N 

Gai.Hous.& Hen.—lst,5s,1913A & 0
Georgia—6s, 1 9 1 0 .. . ............... . .J& J
Georgia Pacific—1st, 6s, .1922. J& J 
Ga. Carol. &No.—1st,5s,g.,1929. J& J 
Ga.So.&Fi.— 1st 6 s ,tr .rec .l9 2 7 . J& J 
Gr. Rap. & Ind.—1st, l.g., g ’d, 7s, g.

1st M.,7s, l.g., gold,not guar .A&O
E xtended  1st., g , 4**s, 1941........
G eneral 5s, 192 ‘± ., . . . . . . . . . .M < skj
Muskegon Div. 5s, 1926— J& J..

G Bay W .& 8t.P.-lst,con.5s,g. 1911
2d me., 4 s------- . . .  —  . -■ 1906

It. N orth.—Col. tst.4s,g.,1902.M&S 
d m . & 8t. Jo .—Coa. 6s, 191 ! . .  Mess 
la rrisb ’g P ., &o., 1st., 48,1913. J& J 
l* c t. & Conn. West.—5s,1993.J& J $ 89

Bid. Ask.

75 78
17

112*2
126*2
121 __’nmm
101 103
108
117% 119**

75 x
20

109 iio

82

9 1

106*2 108
§lb7 107**-
§112*2 ........
§119 120

128 ____t
144
102 __,

§121 __. . .
131 ____ n
116*2

81*2 82**
114 116

77 78**
78**

55
80

e 98 102
e 95 100

64*2 65
§ 55 65

25
100

93
100
110*2 ___

62
§121 121*4,

109 1 1 2 %
80

993a 100
118
103
109 _____
105
102 110

30
106

93*2 
7 3  7e 
5 8

99
90

108*2
110*2

83
86%

$112
§112
106*s
20

*50“
7

118%

i  m satonlo—Cons, as, 1937 .M&N 
H .E . & W. Tex.— st,g.»5s,’«! 3 . M&N. 
i. & Texas Con. Lst g. os, 1937J& J

Cons. g. 6s, 1 9 1 2 . . . . . . . .........A&O
D ebenture 6s, 1897............... A&O
G en.g. 4s, 1 9 2 1 . . . . . . . . . ....A & O
D ebenture 4s, 1 8 9 7 ----- .....A & O

Xant.&Br. Top—ls t ,  4s, 1920. A&O 
(Jons. 3d  M. 5s, 1895 . . . . . . . .A & O

Illinois Gen.— lst,gold ,4s, 1951. J& J 
Gold, 3 *23, 1 9 5 1 . . . . . . . . . . . . . . J & J
Col. tr ., gold, 4s, 1952 ......A & O
Qffld, 4s, 1953.................. ....M & N

119
63

105*2
100

83
105
101*4
108*2
100

98%

91
90

65

112“
103*4-
120
104
103

'*8*5%

95

35

105
119
105*4
101*ft
100

114
>6
87

74

87*a

30

60
9

120*4

66

101
95
63
85

110*4-i

■99“

Price nom m ai. § P urchaser also pays accrued in terest. e In  London. t In  A m sterdam . In  Frankfort«
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GElTERAJj QUOTATION'S OF STOCKS AND BONDS.—C o n t i n u e d .
F o r E x p la n a tio n s  See N otes a t  H e ad  o f  F ir s t  P a g e  o f  Q u o ta tio n s.

Railroad  Bonds.

Illinois C entral—Coni.
Cairo Bridge—4s, 1 9 5 0 .........J&D
Springfield Dlv., 6s, 1898. .J& J 
Huddle Div. reg. 5s, 1 9 2 1 ... F&A 
Sterling, 8. F., 5s, g., 1 9 0 3 ..A&O 
Sterling, gen. M.,6s, g ., 1895. A&O
Sterling, 5s. 1905....................J&D
Ohic.St.&N.O.—r . l ’n ,7 s,’97.M&N

1st eon. 7s, 1897.........................
5s, 1951, gold........................J&D
Mem. Div., 1st 4s, g., 1951 J&D 

Ind. Deo.& 8p.—1st,7s,1906.. .A&O 
Ind. Ills. & Ia.—1st 4s, 1 9 3 9 ...J&D 
Inrt’polis& St.L.—lst,7s ,1919 .V ar. 
Indianap U r .—1st, 4*«?, 1926.M&N 
I ad’apoÎÏ8& Vin.—1st, 7 S.1908.F&A 

2d m ort.. 6s, g., g uar., 1900.M&N 
In.&G.N.-lat,6s.l919,cou.off.M &N

2d, 4*2—5s, 19 j 9 . . . . ...............M&8
3d, 4s, g., 1921....................... M&8

Iowa Cent.—1st g., 5s, 1 9 3 8 ..J&D 
Pa Falls & 8. C —1 s t,7 s,1917. A&O 
Jaek.T. & Key W.,1 st 6 g .,1917.J& J 
Jefferson—1st 5s, g. E rie,! 909. A&O 
Jeff. Mad. & Ind .—1st, 7 s,1906. A&O

2d m ort., 7s, 1910____  J& J
Joliet & No Ind .—1st, 7s, 1907. J& J 
aanaw . & Mich., 1st 4 g .,1990. A&O 
Kansas C. B elt, 1st, 6s, 1916 ..J& J 
Can. O. Clinton & Spr.—1st,5s, 1925 

Pleas. H ill & De Soto, 1st, 7s, 1907 
K.0.F.Sc.&Mem.--lst,6s,1928.M&N 
K.C.&M.Ry & B r .ls t  5 g, 1929.A&O 

C urrent R iver, 1st, 5s, 1927. A&O 
C.C.Ft.8eott& G.—1st,7s,1908 J&D 
Kan. C. M. & B .-  1st, 2s, 1934. M&8 

Bir., equip., 6 g,, gu., 1903... M&8
K. C.8t.Jos.&C.B.—M.78,1907 J& J 

Nodaway Val., 1st, 7s, 1920. J&D
Kan. C.Sub.Belt.—1st 1920 6s.. J&D 

Kan. C. Union Ter. 5S.1923.F&A 
Kan. O. P itts . & Guif 1st 5 s ... A&O 
Ken. Cent. Ry.—Gold 4s, 1987.J& J 
Ken.&lEd. Edge.—T st,58,1911. M&S 
Keokuk&Des M.—lst.5<> 1923. A&O 
Kings Co. E l.-  Sr. A ,5a, 1925..J& J

2 d m o rt 5s. 1938......... .........A&O
Fulton E l. 1st M. 5s, 1 9 2 9 ..M&S 

Lake E.& West.—1st,g.,5s, 1937J &J
2d g., 5s, 1941 .......................J& J

Lake shore  & Mieh. So.— 
csnff.&E.,newhds,M.,78,’98.A&0 
Oet.Mon.& Tol.,1st,7s,1906. F&A 
Dividend bonds, 7s, 1899 .. .A&O 
Lake Shore,eons.,op ., 1 s t,7s. J& J 

4o cons., op..2d,7s,li903..J& D  
Mahon. Coal RR. 1st,5s,1934.J& J 
Kal.A.& Gr.R.—1st 5s, 1938.J& J 

Lake St. El. (Chic.),5s, 1928 .J& J 
L eav.Top.& S.W - 1st 4s,1912.J& J
Le nigh Vat.—1st, 6s, 1898___J&D

Con. M .,sterling, 6 g., 1897...J& D
2d m ort., 7s, 1910.................. M&S
Con. M„ 6s, g., 1923...............J&D

Leh.V .Ry.lst 4*28, g., 1940,rec.gu. 
Leh.V. Ter,—lst,g .gu .5s.l941 .A & 0 
L eh .v i.C oal,U t5s,g .,gu .,ls-33 .J& J
L. Miami—R enew al 5s,1912 ..M&N 
L. Rook & F t .S —1st, 7 s, 1905..J&J 
LittleR.& Mem.—lst,5s,1937.M & 8 
Loag Island—1st M., 7s, 1898.M&N

1st consol. 5s, 1 9 3 1 . . . , ..........Q—J
Gen. M. 4s. 1938......................J&D
Ferry—1st, 4*28, g., 1922___M&S
4s, g„ 1932...........«.......... . . . . .J & D
No.Sh. Br. 1st con.5s,g.,1932.Q—J  
N.Y.&R’yB’eh,lstg.5s,1927.M & 8

2d m ort. Ino., 1927................... S
if. Y.& Man. Beach, l s t7 s , ’97,J& J 
N. Y. B. & M. B .,ls t  eon. 5s, 1935 
Brook. & Mon., 1 st 6s, 1911.M&S

is* os, 1 9 1 1 ..........................M&S
2d, * s, 1938........................... J&D

L. I  City & Flu. 1st 68,1911 .M&N 
Lou’v.Ev.& St. L—1st,6s, 1926. A&O 

E R. & E. Dlv., 1st, 6s,1921.J& J
2d m ort.,2-6s, g ., 1 9 3 6 ..., ..........
Consol. 5s, 1939....................... J& J

Looisv.&Nashv.—
Cons. 1st, 7s, 1 8 9 8 . . . , ......... .........

««Uian B r., 7s, 1 9 0 7 ....  ...M & S 
N. O. & Mobile. 1st 6s, 1930. J& J 

do 2d, 6s, 1 9 3 0 ....J& J
S. H. & N., 1st 6s, 1919....... J&D
Ben’i m ort., 6s, 1 9 3 0 ............ J&D
Loa’v.C.& Lex.—1st,7s,’97 ..J& J

2d m ort., 7s, 1907...............A&O
MemM  C.,8tl., M.,7s, g., 1901 J&D 
A.&ClarVs v.,st’g>Cs,g,>iJ 0 2  F&A 
Pensacola L 'iv.,1st,6a,1920..M&S 
i t .  Louis D iv.. 1st, 6a, 1821. .M&S 

do 2d .,3 s„ l£30 .M & 3
Nash. & Dec., 1st 7s, 1 9 0 0 ...J& J 
<3o. & No. A la., S. F. 6s,1903M&N
Ten-forty 6s, 1924 .................M&N
50-vear gold, 5s. 1937......... M&N
Unified 4s, g., 1940................ J& J
Pensa. & A tl.—lst,6s,gu,'21.F& A  
Col. tr., gold, 5s, 1 9 a l . . . . .  M&N 
8. & N. Al. s. f. 6s, 1910. . ..A&O

Consol. 5s, 1936..................F&A
Nash. F .& S.lstgd. g. 5s, 1937.F&A 

Louisville N. A. &Chic.—
1st, 6s, 1910........  J& J
Con. m ort. 6s. 1 9 1 6 . . . , ....... A&O
General m. g. 5s, 1940......... M&N
C. & !  Dlv., 6s gold, 1911 ...F&A
Equipm ent 5s, 1914 .................

Lou. R y .C o.,lst c., 5s,g.,1930..J& J 
Louis.8t.L.&T.—1 s t  6s,g.l917.F& A

1st cons. 5s, g., 1942........ M&S
LowelL & Sub. St. By. 5s, 1 9 1 1 ....  
Macon & Nor.—lst4*2S,1990.M & S

Bid. Ask

Î 97 
106 
115 

«105 
e l 00 
e l io
108 Bg 
108 5g 
118 

96

122

Ì2 Ì"

117
71
20

§128% 129 '

98
§115 117
§120 124
122

77
§102% 
§ 70 
§104 
§ 96*t

1(3
73

108
97

§ 95 96
§ 65 70
§110 111

54% 55

§124 124 *i
§105 106

97 100

84
§ 89 90

96 100
50 65

65
115*4

104

110*2
126 ..........
113 . . . .
120*4 12C %
122*« 123
115
113

66% 69

111 
el05  
133 
123% 
103 »2 
109*4 
103 

§113 
§ 90 

27*s 
111 
117 

96*2

98 
37 >« 

1033s 
951« 

118 
1071« 
106 
110

§102 103
§ 9» 100
§ 90 95

35

10978 110*8
109 ......
119*4
105 107
1 1 1
115% 117

§105 105*2
§123 124
I t  17 HO
el0 7 110

107 112
120

62 __
112*2

e l l3 115
100 103

105
77% 78

10 1
101
101 n o

95 97
90

108*« n o
97

67*2 68

§iÖ2*a iÖ3*‘
50 60
10

100
40 44

107
102
113

120

'79*

118
72

87%

107

1041«

Ï08*«

901«
35

1111«
97
99*2
95

43

io d i ;

R ailroad  Bonds.

Manhat. El., consol. 4s, 1990. A&O 
M etrop’n  E l.—1st, 6s, 1 9 0 8 ..J& J

2d 6s. 1899........................  .M&N
N.Y.Elevated.—1st, 7s, 1906. J& J 

M aineCent.—Mort. 7s, 1 8 9 8 ...J& J 
E xten. bonds, 6s, g., 1900...A&O
Cons. 7s, 1912.........................A&O
Cons. 4*28, 1 9 1 2 . . . . . . . . . ....A & O
E ur. & N. A.—4s, g., 1983— J& J 

Manch. & Aug. —1st, fs , 1933.J& J 
M ar’ta&  N. G a.—1st, 6s,g., 1911. J  & J  
Marq.H.&O.—is, 1925(M.&W)A&0 
Memph.& C hari.—1st,7s, 1915. J& J 

2d m ort., 7s, extended, 1915.J& J
1st consol. 7s, 1915..................J& J
1st, eons.. Tenn. lien, 7s, 1915 J& J
Gold, 6s, 1 9 2 4 ........................... J&J

Met.W.8ide E l.ls t  5s, g .,1942 .F&A 
Mex. Cent.—Consol. 4s, 1911.. J& J

1st eon. ine. 3s, 1939......... . .J u ly
2d eon. ino. 3s, 1939...............J u b

Mex. In tern . 1st, 4s, g., 1942.M&S 
M exicanN at.—1st, 6s, 1 927 ..J&D 

2d M .,8er. A ,in e .,6s,1 9 1 7 ...M&S 
2d M.. Ser. B, ine.,6 s,1917 ..April 

Mieh.Cen.—Consol., 7s, 1902.M&N
Consol. 5s, 1902..........  M&N
6s. 1909..................................... M&S
5s, coup., 1931...................... ..M&S
M ortgage 4s, 1940 ......  J& J
J . L. & Sag.—ls te x t .  5 s . ....1 9 0 1  
Det. & B. C., 1st 8s, 1902 ..M&N

Bridge 8s, 1903....... : ........
Bat.C .& 8.—1st gu.g.3s,1989.J&D 

Midd. Un. & W at.G ap—1st,5s,1911 
2d 5s. guar. N. Y. 8. & W., 1896. 

Mil. Lake Sh. & W.—6s, 1921.M&N
Conv. deb. 5s, 1907...............F&A
E xt. & Im p. 8. f, g. 5s, 19 2 9 ..F& A
Mich. Div., 1st, 6s, 1924___ J& J
Ashland Div., 1st 6s, 1925 ..M&S
Incom es, 6s, 1 9 1 1 .. . ...........M&N
8t. P .E . & Gr. T r’k, 1st, guar., 6s. 

MU. & N o —1st, 6s, 1 9 1 0 . . . . J&D
1st, consol. 6s, 1913...............J&D

Minn. & St. L.—1st, 7s, 1927 ..J&D 
Iow a E xt. 1st g. 7s 1 9 0 9 ....J& D
Southw est.E x t.,lst,7s ,1910 .J& D  
Pacific E x t., 1st, 6s, 1921 .. A&O 

Minn’p. & Pac., 1st, 5s, 1 936 ..J& J 
Minn. 8. Ste. M. & A tl.—1st,4s, 1926 

Consol, i s ,  1 9 3 8 . . . . . . . . . . . . . . J & J
Mo.Kan.&T.—1st; g., 4s,1990.J&D

2d, g. 4 8 ,1 9 9 0 ........................F&A
M .K .&T.of T .,ls t5 s ,g u .,’42.M&8 
K ans. C. & Pao. 1st 4 s. g . F&A 

I Dal. &Waoo lst,gu.,5s,1940.M & N 
S. W.Coal& Im pt.l st,6 s ,1929. J& J 

Mo.KaD .& E. ,1st 5s,g , gu.,’42. A&O 
Mo. Pac.—Consol. 6s, 1 9 2 0 ...M&N 

3d m ortgage, 7s, 1 9 0 6 . . . . . .  M&N
T rust gold, £s, 1917___; ___ M&8
Col. tru s t, 5s, 1920 ......... .¿i.F& A
L exington Div., 5, 1 9 2 0 .. . . .F&A 
Pae.of M o.,lstex .g .4s,1938.F& A

2d ex t. 5s, g., 1938...............J& J
Ler.&Can. V al.A .L .lst 5s,’26. J& J 
8t.L.I.M .&8.—1st ex. 5 s ,’97.F&A

2d. 7s, g., 1 8 9 7 .................. M&N
Ark. Br. i. g r., M., 7s, g., '95.J&D 
Cairo A rk. & T .,1st,7s,g.,’97.J&D 
Gen. eon. r ’y  & 1. g., 5s, 1931 A&O 

Mobile & Birm.—1st, 5s, 1937. J& J 
Mobile & G irard  1st 4s, 1897.J&D 
Mobile & 0 .—1st, g’d, 6s, 1927. J&D 

1st E xtension  6s, 1 9 2 7 ... . . .Q —J
G en m ort., 4s, 1 9 3 8 .. . . .  ...M & 8
St.L.& Cairo—4s, guar., 1931. J& J 

Mont. & E ufaula , 1st 6s, 1909.. J& J 
Morg’n ’sL a.& T ex .,lst,6s,1920J& J

Morris & E ssex—1st, 7s, 1914 M&N
Conv. bonds, 7s, 1900............. J& J
G eneral m ort., 7s, 1901....... A&O
Consol, m ort., 7s, 1915.......... J&D

N ashua & Lowell—5s, 1 9 0 0 ...F&A 
Nash.Chat.&S.L.—1st,7 s,1913. J& J

2d m ort., 6s, 1 9 0 1 . . . . . . . ....... J&J
Consolidated gold 5s, 1928.. A&O 
1st 6s, T. & P. Bch., 1917. ..J& J  
l s t 6s, Me. M.M.W. & Al.,’l7 .J<vJ 
1st 6s, Ja sp e r  B ranch, 1923.J& J 

New H aven & Derby—C on.5s,l918

New H aven & N., 1st 7s,1899.. J& J
Consol. 6s, 1909_____ ......A & O

N. J. Junc tion , 1st, 4s, 1 9 8 6 ..F&A 
N. J . & N.Y.—1st, 6s, 1 9 1 0 ...M&N 
N. J .  Sou.—1st, 6s ,1899 in t.gu .J& J 
N. O. & N ortheast.—P rio r 1.6s. 1915 
N.Y.& Can.—£  M .,6s, g., 1904.M&N 
N.Y.0.& H.K.—1st op.7s,1903.J& J 

D ebenture 5s, 1884 1904...M&S 
do 5s, 1889 1904. ..M&S 
do 4s, 1890-1905 ..  .J&D

Debt, 4a, g., 1905, ex t., M&N___
S id lin g  m ort., 6s, g., 1 9 0 3 ... J& J 
Gouv.& O sw .lst 5s, g. 1942...J& D  
Nor.&M ont. 1st 5s,g.,1916 .. A&O 
Carr.& A dironlfet4s,g .,l981.J& D  
N. Y. & Put. 1st 4s, g. 1993. A&O 
Mohawk & M .ls t,4 s ,g .l9 9 l,M & 8

2 t m ortgage income, 6s . . . .  
N .Y.&Harlem—7s,ooup.,1900.M&N 
¡N.Y. Laok.& W.—1st, 6s, 1921.J&J

¿i d, 5s, guar., 1923.............F&A
Term. & im pt. 4s, 1923.......M&N

N.Y.L.E.&W.—1st ex. 7s,’97.M&N 
2d m ort, ex tended ,5s,1919 .M&8 
3d M. extended, 4*28, 1923 ..M&8

3id . Ask.

97 97*s
121*2
107*2
1 1 0 % 1 1 1

*110*2 1 1 1

§135 ' 136
§105*« 106
§........

40
§103»«
115 118
n o
100
114

58
72 73%

§ 54 54%
10*2 1 1

6 8
70 .........

Ï 2 Ï "
106%
118
114
103
105 __

§122 .........
e 78*’ ’ 8Ï "
§ 97

86
129 i . » ■ ■
105*4 107*«
112
129% 132
126 3g
105
112
117
li7*s 118
130 134*«
121 122
115 121*4
1157g 118

e 93 93

e 97 99
81 81*4
46% 47
75 76

80

84*8 85
96

108 109 i
85
70 j

90
102
106*s 108
103* 1*03%!
105*4; 106 I

99*4 99*«'
98 !

78®8 79
20
75

116
112

66*4 67
80*8 85

too,
113
123%
141 144
117
119
139

§105*« 106
136

10 0 's
106
109
109
114 r

§109*4
§110
§119
103

104
n o

e l l 8 120
1273s 127%
109
108*2
10*58
103

e l lS 120
e l l 8 123

110
100
103
101

§103 -
1021« 

¡2.........
1025s

118 119
124%
116

107*4 ........
115
109 Ì09*4

SUI A sk.

114
101*2
130*«

102 *

i ’05**
130

ib*9**
66

100
681«

86

112

Railroad  Bonds.

N. Y. L. E. & W.— Gont.
4 th  M .,extended, 5s, 1 9 2 0 ..A&O 
5 th  M., ex tended, 4s, 1928 .J&D
1 st eons. M., 7s, g.,1920....... M&8
1st eons, fund  coup.,7s,1920 M&8 
Reorganizat’n  1 st lien, 6s, 1908 
Long Dock eon. g., 6s, 1935 A&O 
New 2d oons.6s, 1969 . . . . . . . J & D
C ollateral Tr. 6s. 1 9 2 2 ......M & N
Funded coupon 5s, 1969__ J&D
Gold incom e bonds, 6s, 1977 ___
Chic. & Erie 1st 4-5s g. 1982.M&N

Income 5s, 1982..........................
Coal&RR.Co.—1 st,6s.l922.M & N  
Dock & Im pt. 1 s t ,6 s ,1913 ...J& J 

N.Y. &L. B r’ch— 1st, 5s, 1931. J&D 
N. Y. N. H. & H .ls t  r. 4s,1903.J&D 

Con. deb. certs, a ll lnstalm ’t  pd.. 
N.Y.&North’n - l s t  g.5s,1927.A&0 
N.Y.On.& W.—Con.5s,g.,1939. J&D 

Refunding, 1st, g., 4s, 1992 M&8 
N. Y. & N. Eng.—1st, 7s, 1905.J& J

1st M., 6s, 1905................  . . .J& J
2d m.,6s, 1902..........................F&A

N. Y. Pa. & O.—Prior lien, 6s, 1895
do 1st 7s, 1905..............

2d m ort.in e ., 5s, 1 9 1 0 . . . . . . ........
3d m ort. inc., 5s, 1 9 1 5 .. . ..............
Equip. T rust., 5s,1908......... M&N

N.Y. PhU. & Nor.—1st, 1923 ..J& J  "101 %
Incom e 6s, 1 9 3 3 .............. ...A & O

N. Y. Prov.& B oston4s,1942. A&O 
N .Y .8.& W .-lst refnd.,5s,1937.J& J

2d m ort., 4*28, 1 9 3 7 .. . ......... F&A
Gen. m. 5s, g, 1910..............  F&A
Term . 1st, g., 5s, 1943........ M&N
Midl’d  of N. J .—1st,6s, 1910.A&O 
Wi kesh.& E a s t .ls t  5s, 1942.J&D

116*«
109*4

87*4
117
n o
103*2

.103*«
e 1!
t  %

97

104
104

15
3
1*«

99

116 
111  

e107 
e105 
t 78 

76

111*9
no*«
113
110*«

Newb’g D nteh.&  Conn.—Inos.1977 
Nor. & West—Gen., 6s, 1931 .M&N

New R iver 1st 6s, 1932........A&O
Im pr. & E xten ., 6s, 1934___F&A
A djustm ent 7s, 1924 .. . . . .Q  —M.
Equipm ent, 5s, 1908 .............J<vD
Clinch V. D., 1 s t 5s, 195 7 ....M&8 
Md. & W. Div. 1st 5s, 1941..J& J 
Roan. & So.1st g.gu.5s,1922 .M&S 
Col. Conn. &Ter m. I s t5 s. g. ’ 2 2. J&  J
So. Side, Va., ex t. 5-6s........... 1900

do 2 d M .,ex t. 5-6S....1900 
do 3d M., 6s, ’96-1900.J& J

Va.& Tenn., 4 th  M .,8s, 1900.J&J 
do extended 5s,1900. J& J

100-year m ort. 5s, 1 9 9 0 ____J& J
N orth. Pao. Coast 1st 6 s .........M&N
N orth P enn .—1st,7s, 1896 ....M & N

Gen. m ort., 7s, 1903 .............. J& J
N ortheast.,8.C.—1st M.,8s,’99,M&S

2d m ort.. 8s, 1899.................. M&S
Consol, gold, 6s, 1933............ J& J

N orthern, Cal.—1st, 6s, 1907 ..J&J
Consol. 5s, 1 9 3 8 .. . ................. A&O

N orthern  C ent.—4*28, 1925 ..A&O 
2d m ort., 6 s ,1900 .. . . . . . . . . .A & u
Con.m o rt.,6s, g .,coup., 1900.J&.J 
Mort, hds., 5s, 1926, series A J&J

do series B ................ «*,.»*
Cons. M. 6s., 1 9 0 4 . . . . . . . . . . . .J& J
Con. m ort, stg . 6s, g., 1 9 0 4 ...J& J 
Union RR.—1st, 6s, end. C ant.,’95 

Nor. Pacific—
Gen., 6 s ,1 9 2 1 . . . . . . . . . ..........J& J
Gen. land g r.,2 d , 6 3 ,1 9 3 3 ...A&O 
Gen. lan d  gr., 3d, 6s, 1937...J& D

T rust receip ts................. ............
Con. A». G., g. 5s, 1 9 8 9 ......... J&D
Dividend scrip  ex t. 6s, 1907.J&J 
CoL 1st g. notes 6s, 1898.. .M&N 
P en  D ’Oreille Div., 6s, 1919..M&8
Mo. Div. 6s, 1 9 1 9 ..................M&N
Jam es Riv.Val.—lst,g .,6 s ,’36J&J 
Spokane & P al.,1 st 6s,1936.M&N 
Helena& Red M t.lst,6s,1937M &S 
Dul. & Man., 1st, 6s, 1 9 3 6 ...J& J 

Dak. E xt., 1st, s.f. 6 s,1937. J&D 
No.Pao.& Mon., 1 st,6s, 1938.M&S 
Coeur d ’A l.,ls t ,g - , 6s, 1916.M&S 

do Gen. 1 s tg .,6 s , 1938 ...A&O 
Cent.W ash’n, 1st g.6a,1938. M&S 
Ch. &No. Pao. con. 5g .l9 4 0 .A & 0  

North. P. Ter. Co.—1st, 6s, ’33.J& J
N. W. Gr. T runk  1st, 6s, 1910. .J& J 
Norw’h &Wor.—1st M., 6s.’97. .M&S §104*« 
Ogd.& L.Cham .-Cons.6s,1920.A& 0§ 101

Income, 6s, 1 9 2 0 . . . . . . . . .  . . . . . . . .
Ohio I. & W.—1st pfd .5s,1938 ..Q -J 

Ind. Bl.& W .—1st, p i.,7 s , 1900..
O. & Miss.—Cons., s.f., 7s,1898.J& J 

Cons, more., 7s, 1 8 9 8 .. . . . . . J & J
2d consol, m ort., 7s, 1 9 1 1 ...A&O 
lst.S p ring f. Div., 7s, 1905..M&N

Ohio R iver RR.—1st, 5s, 1936.J&D
Gen. gold, 5s, 1937.................A&O

Ohio Southern—1st 6s, 1921 .. .J&D
Gem. M. 4s, 1921.....................M&N

Ohio Valley—Gen.M.,5 g .,1938.J& J
9 i l  Colony—6s, 1 8 9 6 .......... ..M&S

4*28,1904.....................  A&O
4*28, 1897........................ J&D
4s, 1938 ..........................  J& J

B. C. F . & N. B., 5s, 1910 ..J& J  
jm a h a  & St. L. -1st, 4s, 1937 ..J& J 
Omaha Str. Ry—1st, con g .5s.l914  
O reg.& Cal.—Iso 5s, 1927 .. . . . . J & J
Oreg. R’y & N av.—1st os, 1909. J& J

Con.M.5s, 1 9 2 5 .. . .................. J&D
Collateral t ru s t  i s ,  1 919 ....M & S

Oaw.&Rome—1st M., 7s, 1915.M&N 
2d. g. 5s. guar., 1 9 1 5 . . . . . . ..F& A

Pad. Ten. & A la.—1st 5s, 1920. J& J 
Panam a—S terl’gM ., 7s, g. ’97.A&0

109-4
88
94*2

91
lc 5*2

68*2

26
101
111

140

88*4

111
*96’

121

109
109

80

72
102
102
105
116
102

118

101
107
124*4

i l l
109

106
106

90
104

el07 110

116*8
88 88%.
59*« 62

28*8 28*2
35 40
78*4 78*2

100
101

78*2.
22

75
75
33 35*a.

......... 80

41%
97 *s

§105
§104*« 106
§101 101*2

15 17

iïô % .........
110%
117*«_B1 110

101

94 95*2
47 50

§104% 104*2
§106 108
§102 103
§104*2 106
§113*2 114

40 45

* 75 78
110*4 112*4

73
49 50

§133
108

55
eÌ03 108

* Price nomina chaser also pays accrued interest, e In London. |  Coupon off. « Price per share, t In Amsterdam tin  Frank for-
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G ENER AL QUOTATIONS OF STOCKS A N D  BONDS— C o n t in o b :i>.
F o r  E x p la n a tio n s  See Notes a t  H e a d  o f F ir s t  P a g e  o f  Q u o ta tio n s.

Railroad bo hds.

Penn. RR.—Gen. M, 6s, c, 1910. J& J
H en. M. 6 b, £  c, 1910............J& J
Cons. M., 6 s ,o p .,’05.J .  15 &D. 15
■Cons. M. 6s, £  do d o . .----
Consol. 5s, op., 1 9 1 9 . . . . ---- M&8
Cons. 4 , g., 1 9 4 3 .................. M&N
C ollateral tru s t ,  4 % s,1 9 1 3 .-J&L
Equip. T r. 4s, series A..........Q—F
R. E .pur.m oney 1st 4s,1923.M&N 
Penn. Co., 6s, coup., 1907. -Q.—J 
Penn. Co. 1st M .,4% s,1921,..J& J 

Penn.& N .Y  Can.—1st. 7 s ,’9 6 .J& I
1st m o rt., 7s, 1906..................J&L
& R R . consol. 4s, 1 939 .......A & O

Peo. Deo. & E v.—1st, 6s, 1920. J& J
2d m ortgage, 5s, 1926-------- M&N
E vansville  D iv .,ls t 6S.1920.M&8 

Peo.& Pekin U r . - 1 s t ,6s,1921.0—F
2d m ort.. 4*ss, 1921............. M&N

PerM om en—1st ser. 5s, 1918 .Q—J
2d series 5s, 1918................. Q.—J

Petersbu rg  —Class A, 5s, 1926.J& J
Class B , 6s, 1 9 2 6 . . . . . ...........A&O

P hila.& E .-G en.guar.,6s,g .,’20.J& J
G eneral 5s, 1920______ ....A & O
G eneral 4s, 1 9 2 0 . . . . ----------A&O
8unb. & E rie—1st, 7s, 1897.. A&O 

Phil. & R eading—
2d 5s, g., 1933 ....................... A&O
1st, 6s, 1910...............................J& J
Consol.M.,78,1911, reg.& op.J& D
Consol, m ort., 6s, 1911____ J&I)
Im provem ent m ort.,6s , ’97 . A&O 
Cons. 5s, 1st series,1922 ....M&N
D eferred  income 6s.....................
C ar t r u s t  5s, 1895-7---- —- --------
New gen. more., 4s, 1958 .. . .J & J  
1st pref. inc., 5s, gold, 1958— F
2d pref. inc., 5s, gold, 1958---- F
3d pref. ino., 5s, gold, 1958---- F
Term . 5s, gold, guar., 1941.Q.—F 

P hil. Read. & N. E .—4s, 1942 ..
Incom es, Class A.........1952...

Phil.W . & B alt.—Deb.4s, 1917A&0

* T ru s t certs. 4s, 1 9 2 1 ... 
Pied. & Cumb.—1st, 5s, 1

Pittsb.& Con’llsv.-

P ittsb .F t.W . &C.

P ittsb . & Lahe E.

P itts.P ain .& F .-

Fitts. Y. & Ash.—lst,5e 
A sh tabu la & P itts .—1 

P ortl’nd&Ogb’g—ls t6 s  
P o rt Royal & Aug.—1 s t 
P orts .G t.F . & Con.—4)3 
Potom ac V al.ls t gu.5s,:

Ren.&S’toga-

Rio Gr. South.—1st, 5s, 194 
Roch. 8t. Ry.—1st 5s, 1930. 
Rome W.&o.—C on.,ex.5s,’2! 
R utland—1 st M., 6s, 1902 ...

Bid. Ask.

131% .......
119
119
114
116

el09 110
110

el 03 107
104
105%
111% L12
106%
126%

95
95 97%
25% 28
94 97

110
67 69

LOO
......... I 90
108% __
112
126

101%
109

119
124
130
118% . . . . . .
104

99%

98
75% 76%
26% 27
17% __
13% 14

101%
§109 110
§110% 112

103% . . . . . .
99 100

117
104%
104% —
Ì1 5

m %
el 30 132
142

142%
130
118
100
102
130
125
120
......... 96
75 83
83 84%

......... 81
101
116

§109 112

m o 9 % 110
§.........
’ .........

) §104 106............
110
100

ï 80 94
1 70% 70%
1 86J
. 99%
) 118% ........
8 110 110%

§101% 102

railroad  Bonds

2d m ort., ino , 5s, 1925, coup, oft 
Kan. C. & Om. 1st 5s, 1 9 2 7 ..J& J 

S t.L . A lt. & T .H .—Div.bonde, 1894 
B ellov.& S.IU .,lst,8.F.8s,’9«.A&<) 
Bellev.& Car., 1st 6s, 1923.. J&D 
Ch S t L.& P ad .,1st, g., 5s, 1917.. 
8t. L  South., 1st, 4s, 1931..M &8 

do 2d, income 5s, 1931 ..M&S 
Carb. & Shaw., 1st g .4s,1932.M&S

St. L. & Ch. 1 st 6s, 1927.......... J& J
S t,L .M er.B dg.Ter.lst5s, 1930. A&O

Merch. Bdge. 6s, 1929.......  F&A
8t.L.&  S.F.—2d 6s, ol.A,1906.M&N 

1st m. Mo. & W. 6s, 1919 ...F& A
G eneral m ort.. 6s, 1931......... J& J
Con. trs . s. f. 6s, 1920...........F&A
G eneral m ort., ôs, 1931.. . . . . J & J
1st tru s t, g., 5s, 1987............A&O
Con. gu. 4s, g., 1 9 9 0 .. . .  ....A & O  
K an.C .& 8w ., 1st,6s,g.,1916.. J&J 
F6.8.& V .B .B d.,lst,6s, 1910. A&O 
St.L.K.&8o.W. - 1 s t  6s, 1916M&8 
K ansas Mid.—1st, 4s, 1937. J&D 
St. Louis Salem & A rkansas—5s.
St. L. W. & W., 6s, 1919....... M&S

St. L. So.W. 1st, g .,4 s , 1989. ..M&N
2d ,g ., ino. 4s, 1989 ...............J& J

St. L. V. & T. H .—1 st M„ 7s, ’97. J&J
2d m ort., 7s, 1898..................M&N
2d, 7s, guar., 1898................ M&N

St. P . & D uluth—1st, 5 s ,1931 .F&A
2d m ort., 5s, 1917..................A&O
Taylor’s Falls & L. Sup., 6s, 1914

106

100
84
85 
83

102ia
5105
114
105
104

91
73
51i8
88
50

t l0 2
6214
1918

109

112
103
110

108

106

106

94

52

95

90

62ia
20

108%

¡.P.Minn.&Man.—1st 7s,1909 J& J
2d 6s, 1909.............  A&O
Dak. E x t., 6s. 1 9 1 0 ...............M&N
1st consol. 6s, 1933 .............. J& J
1st consol., reduced to  4 ies ..J& J  
M ontana E x t., 1 st, 4s, 1937. J&D 
Pac. E x t., 1 st 4s, £ ,  1 9 4 0 .. . .J& J
Minn’s U ’n , 1 st, 6s, 1 9 2 2 ---- J& J

5s, 1922 .........................................
M ontana Cent.—1st, 6s, 1937J& J

1st, guar., g , 5s, 1 9 3 7 ........J& J
E ast’n,M inn.,1st,g.,5s,1908. A&O 
Willm.&S’xF .lst,5s ,g .,1933 .J& D  

St.P.&No. Pac.—Gen.6s, 1923. F&A 
4. An.& A .P ..lst,g .,gu .,4s ,l 943. J& J 
San.& Col. Sh. L  —1 st 5s, 1941M&N 
8anF .& N .P .—Is t ,5 s ,g .,l9 l9 .. .  J  &J 
SanduskyM ansf.& N.—1st, 7s,1909 
Sav.Am. & Mon.con.,6,g .,1919. J& J 
Sav. FI. & W.—1st, 6s, 1 9 3 4 ..A&O

At. & Gulf, con. 7s, 1 8 9 7 ___J& J
So. Ga. & F la.—1st, 7s,1899.M&N

2d, 7s, 1899.........................M&N
Scioti.V.&N.E.-l8t,g.,48,1989.M&N 
Seaboard & Roan.—6s, 1 916 ..F&A

5s, coup., 1926..................... ..J& J
Seat. L.S.& E.—T rust rece ip ts.........
Sham .Sun.& L.—2d. 6 s,g .l925 .J& J 
Sham.V.& P otts.—7s, cou. 1901J  & J 
Sher. Sh. & So.—1st 5s, 1943 .. J&D 
Sodus. B ay&  8.1 s t  5s, g .,1924. J& J 
So. Car.&Ga.—1st, g, 5S.1919.M&N 
So. Cen. (N.Y.)—Consol, m ort., 5 s.. 
80. Pac.,A riz.—1st,6s,1909-10.J& J 
So Pac.Cal.—1st,6s,g.,1905-12 A&O

1st con. g, 5s, 1 9 3 8 ..............A&O
1 s t cons, g., 5s, guar., 1937.M&N 
Aust.&Norw.—lst,5 s ,g .l9 4 1 J& J

So. Pac. B ranch—6s. 1937---- A&O
So. Pac.. N. M.—1st, 6s, 1911 .J& J 
Southern—1 st, con. g. 5 s,1994 J& J 

E .T enn.reorg .'ien  4-5?, 1938. M&S
Ala. Cent., 1st, 6s, 1918-------J& J
Atl.&Ch.Air L .ls t  p f.7s,’97.A&0 

Incom e, 1 9 0 0 . . . . . . . . . . ....A & O
Col. & Green., lfct,5-6s,1916. J &J 
E . T.Va. & G a .,ls t,7 s , 1900 .. J&J 

Divisional, g., 5s, 1930 .. ..J& J
Consol. 1st, g., 5s, 1 9 5 6 ..M&N 

Ga. P ac., 1st, g , 5-6s, 1922 ..J& J 
K noxv. & 0 . , l s t ,  g .,6s, 1925.J& J 
Bioh.&Dan.,oon.g.,6s, 1915. J& J 

Equip, s. f. g., 5s, 1 9 0 9 ....M&S
Deb., 5 s,s tam ped , 1927 ...A&O 

Va. Midl’d, ser. A, 6s, 1906..M&S
Series B , 6s. 1911................ M&S
Series C, 6s, 1916..............M & S
Series D , 4 -5 s ,1 9 2 1 .......... M&S
Series E , 5s, 1 9 2 6 . . . . . . . . . .M&S
Series F , 5s, 1 9 3 1 .... . . . . ...M A S
G eneral 5s, 1 9 3 6 . . . . ....... M&N

Wash.O. & W .,ls t,gu .,4s ,’24.F&A 
W. N .Car.,1 st,con.,g,6s,191 i .J& J  

Spok.Falls &N.—1st 6s,g.,1939. J& J 
S ta te  L. & Sul.—1st 6s, 1 8 9 9 ... J& J 
S taten  Is lan d  Ry.—Gold 4 )38.1913 
S tat. Isl. R. Tr.—ls t6 s ,g .,1913. A&O 

2d m ort. guar. 5s, g., 1 9 2 6 ...J& J 
Sonb.Haz.&W-B.—lsr,5s,1928M&N

2 d  m ort., 6s, 1938, reg ....... M&N
Sunb. & Lew istow n , % s, 18 9 6 ..J& J 
Susp. B. & E n e  Ju n e . -1 s t 7s, 1900 
Syr.Bing.&N.Y.—consol.7s,’06A&0 
T er.R R .A .S t.L .lst,g .4% ,1939, A&O 
Terre H . & Ind.—1st 5s, 1925..J& J 

E quip, notes, 6s, 1895-98..
Ter.H  & P.—lat,5s,gu.,g.l942.M & S 
T erre  H . & Log’p t.—lst,g u ., 6s,J&J 

1st an d  2d, 6s, 1 9 1 3 . . . . . . . . ..J& J
Texas & New O rleans—1st,7s.F&A 

Sabine Div., 1st, 6s, 1 9 1 2 .. .M&S
Cons. g. 5s, 1943.................. ..F& A

Tex. & P .— E a s t.D .ls t  6s,1905.M&8
1st gold, 5s, 2 0 0 0 ....................J&D
2d gold inc., 5s, 2 0 0 0 ............ Mch

T hird  A venue 1st 5s, 1 9 3 7 .- ... J& J 
Tol. A. A .& C ad— 1st,6s, 1917 .M&S 
Tol. A. A .& G r.T.—1st,6s,1921.J& J 
Tol. A. A. & Lake Mich.—1st 6s . . .  
Tol. A. A.&M.P.—1st,68,1916.M&S 
Tol.A.Ar.&N.M.—lst,6s,1924.M & N

1st consol. 5s, g. 1940......... . .J & J
Tol. & Ohio Cent.—1st, 5s, gu.1935 

1st, 5s, g., West. Div., 1935 .A&O 
ToL & O. C. E x t.—1st, 5s, g., 1938.

Do do g u a r ................ .................
M arietta  Min., 1st, 6s, g., 1915 .. 

Tol.Peoria& W.—1st, 4s,1917 .... J  & J  
Tol. St.L.&K.C.,1st,6s,1 9 1 6 ...J&D 
U lster & D el. con., 5 ,1 9 2 8 ....J& D  
U nited  Co’sN .J—Gen.6s,1901.M&S 

do gen. g. 4s, 1 9 4 4 ..M&S
do gen. 4:8,1923....... F&A
do gen. 4s, 1929___ M&S

Union Pacific—1st, 6s, g, ’96. .J& J
1st, 6s, 1897.............................. J& J
1st, 6s, 1898....................   J& J
1st, 6s, 1899.............................. J& J
Om. Bridge, s te rl. 8s, g ., ’96. A&O
C ollateral tru s t, 6s, 1 9 0 8 ___J& J
C ollateral t ru s t, 5s ,1 9 0 7 .... J&D 
C ollateral t ru s t  4% s,1918. .M&N 
Gold 6s col. t ’s t notes, 1894.F&A
E x t. s. f., g., 8s, 1899.............M&S
E quipm ent T ru st 5 s......... ...A & O
K ans. P ac., 1 st, 6s, 1895___F&A

do 1 st M., 6s, 1896....... J&D
do Den. E x t., 6s,1899.M&N 
do 1 st cons. M.,6s, 1919 M&N 

Oen.Br.U.P—A.&P.P.6s,’95 M&N 
Fund, coupon7s, 1895 ...M &N 
Atoh.Col. & P.,lst,6s,1905Q .—F 
At.J.Co.& W .,lst,6s,1905.Q ,—F

106
115
102
102

117
5778

90
118%

113
104
106
105%

115
116*s

1 0 1 %
94

92
108%

Ask.

118%
120

1021«
87

117%

58
80

115

107
106%

75

90
87

100
89%

104
89%
85

1L0

96
20
93

Railroad and Miscel. Bonds. Bid.

Mu. P rice nom inal. § Puro lase r also pays accrued in terest. e i n  London.

115% 116%
110
104% 105
111 L12
114% L17
121%
94%
89 92%

115% .........

102

95% 95%
80 81%

114% 11478
§......... 100

101
§.......
107 .........
i ö T

. . . . . .

102
104%

§ Ä . . . . . .
129%
102

§112 114
§ 93 100

98 102
107
105
104
105

90
110 112

87% 87%
.. .. . . 27
120

67 70
80
58 60%
67 75
78 80

111
104

15 25
20
30 50
73% 75
62 63

101
114% 115%
109
105
108
103% 103%
104% 105
105% 1C 6
106% 107

el08 112
90
70
40
87 88
97% 99
85 92

105
106% 107
107% 108%

75 77
98
85
38 __

40
kmpon oil. t

Union Pacific—(Continued.)
Lin. & C.. ls t ,g .,5 s ’1 8 .... .A & 0

Ore. Short-L. & U. N. Con......... .
Collat. T ru s t 5s, 1919 .....M & S 

Oregon Short-L., 6s. 1922 . .  F&A 
U tah  South.— G en.,7s,1909 ..J& J 

do E x t,1st,7s,1909 J& J 
U tah  & Nor.—1st M. 7s,1908. J& J

Gold 5s, 1926........................J& J
U.P.Den.&Gulf con.,5.g.,1939. J&D 
U. & Bl. R.—Con. 4s, g, 1922 ..J& J 
U tica C lin.& B ing.lst 5 ,19 3 9 ...J& J 
Valley of Ohio—ls t7 s ,  1906 ...J&D

Con. 6s, 1921.............. ...........M&S
Ver. & Mass.—G uar. 5s, 1903.M&N 
Wabash—1 st go ld 5 s, 1 9 3 9 ...M&N

2d gold 5s, 1939 .....................F&A
Deb. m ort., series B, 1 9 3 9 ...J& J 
Det. &Chic. E x t.,ls t,g .,1941 .J& J 
St.L.K.C. &N. (r.est.&R.),7s.M&8 

do St. Cha’s B ridge 6s, 1908 
do No. Mo., 1 st. 1 8 9 5 ...J& J

W est E nd  Elec. 5s, 1902............ M&N
4%s, 1914..................... ........... M&S

W. Je rsey  & At. 1 st M.,6sl910M&&
West Je rse y —1st, 6s, 1896 ....... J& J

1st M.,7s, 1 8 9 9 .......................A&O
West Shore—G uar. 4s, 2 3 6 1 ...J& J 
W estVa.C.&Pitts.—1st,6s, 1911J &J 
West. V a.& Pitts.—Is t5 s ,1990. A&O 
W est.N.Y.&Penn—lst,5s ,1937J& J

2d m ., 3s g.—5s so. 1927---- A&O
W arren & F ran k ., 1st,7s,’96 F&A 

West’n No. C ar—Con. 6s, 1914.J&J 
W.Penn.—P itts .B r., 1 st 6s,’96. J& J

Gold 4s, 1928............................ J&D
Wheeling & L. E rie—1 s t,5 s ,. . .  1926

Wheel. Div., 1st, 5s, 1 9 2 8 ---- J& J
E xtens. and  Im p. 5s, 1930 .. F&A 
Consol. 4s, 1992 . . . . . . . . . . . . . J & J

Wilm. Col. & Aug., 6s, 1910 ..J& D  
Wilm. & Weldon—7S, g., 1 896 ..J& J

5s, 1935...................................... J& J
Winona&S.W.—lst,63,g.,1928.A & 0 
Wiscon. Cent.Co.—ls t,5 s l9 3 7 .J& J  

Incom es, non-eum ., 5s, 1 9 3 7 .... 
Mil. & L. Minn. 1 st 6s. 1912 .. J& J 
Chi.W is.&Minn 1st 6s,1916 .M&S

Incom e 5s, 1 9 1 6 . , . . ........  vt&S
W ore.N ash. & R .—4s, 1930 ....J& J 
M IS C E L L A N E O U S  B O N D S . 
Amer. Bell Teleph’e.—7s, 1898. F&A 
Am. Cot. Oil—M. g. 8s, 1 9 9 0 ..Q - F  
A m er.Safe Dep.Co. 1st 6s, 1 9 0 3 ... 
Amer. Steam ship—6s, 1 8 9 6 ...A&O 
B. & S.Car Co.—1st, g. 6s, 1942. J& J 
Boston & Mon.—7s, 1902-07..M &« 
Bost. Un. Gas—5s, 1939,rr.rec.J& J 
Ches. &Del.Can.—1st 5s,1916. J& J 
Chic. Gas L. &C.—g. 5s, 1 9 3 7 ..J& J 
Chic. June . col. g. 5s, 1 9 1 5 ....J& J  
Colorado Coal & I—6s, 1900 .. .F&A 
Col. C. & I.D evel.gu.5s,g.,1909.J& J 
Col. &Hoek. C’l& l ’n—g. 6s, 1917. J& J 
Comst’k  Tun.—1st in. 4s,1919.M&N 
Consol. Gas, B alt.—6s, i9 1 0 .. .J & J

Consol. 5s, 1 9 3 9 . . . .------------ J& J
Consolid. Coal—Conv. 6s,1897.J& J 
Consum.Gas.Chic.—1st, g. 5 s .l936  
D enver Con. Gas i s t  6s, g —  1911 
D etr.G as.—con,lst,g .5s.l918 .F& A  
E dison E lec. 111. Co.—1st, 5 s . .. 1910 
Eq.G’s&F.,Chic—ls tg .6 s ,1905. J& J 
G eneral Elec. deb. 5s, 1922— J&D 
Gr’d Riv.Cl.& C.—1st g.6s,’19 A&O 
Hecker-Jonea-Jewell Mill’g 1st, 6s. 
H enderson Bridge—6s, 1 9 3 1 ..M&S 
Hoboken L. & Im p. 5s, 1910..M&N 
III. Steel C o .-D eb . 5s. 1910.. J& J 
Indianapolis Gas 1st 6s, 1920.M&N 
Iro n  Steam boat Co.—6s, 1901. J& J 
Laclede Gas, St. L.—5s, 1919.. Q—F 
LehighC.&Nav.—M.4%s,1914.<4—J

RR. 6s, 1897...........................Q—F
M ort. 6s, 1897................... 15 J&D
Consol, m ort. 7s, 1 911 .... . .J .& D
Gen. m ort. 4%s, 1924..........Q—F

M ut.Un.Tel.—SKg.fd.6s,1911.M&N 
N at. Linseed Oil heb. 6s, 1 9 0 4 .... .  
N at.St’rchM f.Co.-lst,g.es,’20.M&N 
New Eng. Telephone, 6s, 1908. A&O 
New Orleans Pac.—Land g ran ts ... 
N. Y. & E. Riv. Gas 1st 5s, 1944J& J 
Northw’n  Telegraph—7 s, 1904. J& J 
Oregon Im p. Co.—1st 6s, 1910. J&D

Consol. 5s, 1939........... . . . . . .A & O
Penn. Canal—6s, 1 9 1 0 . . . . . . . . .  J& J
Penn. Steel—1st 5s, 1917........M&N
People’s G.&C.Ch.-lst,6, g. ’04.M&N

2d do 1904................. J&D
1st con. 6s, g., 1943........... ..A&O

Peoria W ater Co. 6s, g., 1919.M&N 
Pleas. Val. Coal 1st 6s g.l940.M&N 
P roctor & Gamble 1st 6s, 1 9 4 0 .... 
St.L.B’dge&Tun.—Ist7s,1928.A&O 
St.Paul,M in.,Gas-L con. ex .6s,1918

1st 6s, 1915.............. ................... —
Gen., g., 5s, 1944............................

S unday Creek Coal—1st, g., 6 s----
Tenn.C.I.&R.—T .d v .ls t6 s ,’17A&0 

Bir. div. 1st con. 6s, 1 9 1 7 ....J& J 
Un.Sa?.B.& Tr.,Tacom a,deb.6s,’98 
U, S. Cordage 1st col. 6s, 1924 .. J& J 
U.S.L’th  Co. s.f.deb.6sg. 1915.M&N 
W’n  U n.—Deb. 7s, 1875-1900.M&N

Deben. 7s, 1884-1900..........M&N
Collat. t ru s t  cur. 5s, 1 9 3 8 ....J& J

Wh.L.E.& P .C o a lls t g.5s,1919. J& J 
S T O C K S —R A I L R O A D , P ar. 

Ala. G t. South.—A., 6s, p ref.,.£ 1 0  
B, c o m m o n .... . . . . . . . . . . . . . .  .£ 1 0

Ala. N. O. & Pac., &c., A, p re f.£ 1 0  
do do B, def. £1 0

48
30
883s
80
80

100

38
103

§112%
115

35
§107
104%

70%

10458
105
105

§104
§103%
105
103
113
106%
105%

ellO
104%

24%
103
113%
102%
101
102%

93

Ask.

45
49
34
88%
90
90

39

122
50

105
70%
22

100
105

105%
104%
104

106%
106%
112

115
105
110

53
7

85
85
50

§ ......
§110% 
113% 
10 0 
102% 

§102% 
§101% 

82 
50%

107
95

25

114

103
96%

100

110%
114
105

103
103

84

93%

90

117%
106% ■ - -
102

83% 84%
§ 97%

55
109 109%

97 100
90% 91%

iÖ5% 106%
110 110%

85
100 101

94% 95
110%
105
109%
13378
104

99
§108%

25
85%

108
98
50%
59%
85

102

93
108%

85%
100

51

90%

el28 131
110
110

87%
96

80
83

§100
69%

ie»%
11 2
1 1 1 . .  -■
109% 110%

e 8% 8%
e 2 2%
e % %
« 3ift 618
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Railroad stocks.

Ala. & V icksburg ..... 
Alb. <fc 8u8.,gu.,7,

do 1st p re f.,< 
do 2d, p re f .. 

Baltimore T rac.

do pref.

do

do P re f.
Buffalo St. R y___
ts. C. R. <s N orth . 
Camden & A tlanti 

do do P

do
do

1 st p f„ 5 0  
2d p r e f . .50

do p re f. 100 
Cent, of N .J ........... 100

do P re f...5 0
Central Paoiflc___100
Char. Col. & A ug.. 100
Ghee. & Ohio............
Chicago & A lton .. 100 
Chic. B or. & Q uin. 100
Chic.& E ast. i n . . .  100 

do p ref. 100 
Chic. G.W., 4 p. c. Deb 

5 per cen t pref. A .. .  
Chic. Mil. & St. P .100  

do p re f.. 100 
Ohio. & N orth w’n . 100 

do pref., 7 .100 
Chic. & Nor. P ac  . 100 
Chic. R. I. & P a c ..100 
C.St.P.M.&O.,com 100 

do p re f. 100 
Chic. & W est Mich.100 
Choc. Ok. & & u lf ... . .  
Cm. Ham. & D ay.100
Cin. Jack . «Sc M ack___
CInc.N.O.& T.Pac.lOO 
Cm. Sand. & C .pf. 50 
OleveLAk. <Sc Col.100 
Cleve. Cant. «St So.. 100 

do p ref. 100 
Olev. C. C. «Sc St. L.100 

do pref.loO  
01. & P itt.,g u ar., 7. 50 
Col. H . Val. <Sc Tol.100

Pref.................... .......
Col.«ScXen.,gu., 8% .50 
Con. «fcMont. —C1.1 lo o  

Class IV. (Conis.)lOO 
Con.«ScPorts.,gu..7 100 
Conn. & Passum  p.100 
Connecticut Riy srl 00 
Cons, of V t., pr< f 100 
Day. «Sc M ich.,com. 50 

do p i . ,g u . ,8 .50  
Del. <St Bound Bi ’klOO 
Delaware <Sc Hue ..IOC 
Del. Lack. & Wei it. 50 
Deny. & Rio Gr., ..100 

do p ref.100  
Des M. «Sc F t. D ’g vlOO 

do prel .100 
Det. Hills. <Sc S. W 100 
Det. Lan. «Sc N orth  100 
_ do pref 100 
Duluth S. S«Sc A tl 100 

do pref.100  
East P ennsyl v a n ia . 50 
Eastern in  N. H . ..100  
Elect. Trao., P h i l . . .50 

do receipts, ifsaop’d 
E lm ira*  W’m sp’t . .5 0

do P re f........ 50
Evansville <Sc T. H ..5 0
Fitchburg............... lo o
J -  do P re f . . . .100 
Flint & P ere Marq.lOO 

do p re f .. 100 
Fla. Cen. & p . -

V. T. Cer.....................
do 1st pref.cum . loo  
do 2dpf.non-cum. 100 

Ga. RR. «Sc B’kg Co.100 
Gr. Rapids & Ind  .100 
Grand R iver Val . . . .  
Gt. North. Ry. p re f.. 
Gr.B. W. <ScSt. P ...1 0 0  
Hartf’d& Ct. West.100 
Hoob. & Tex.Cent. 100 
Hunting. <Sc Br.Top.50 
T11, do P re f.50  
Illinois C entral...IO C  

do leased l.,4 p .c . 100
Iowa C entral......... lo o

dp_____ ..io n

Bid. Ask,

U 5 Ï75*’
4 7 5

92*s.......
........

*1 1*8
1 70

66 *1 
127

68

111.......
16^

........
6 8

1 92
130

x207 208
xi96Jj 197
159*s 160
150 151
102
257% 259

70S) 71
10% 11*3
14*3 15*3
66 69...... 22

60
64 6b %

8 10

51 51*3
59 60

8 3 
8 50
8 50

4*3 5*3
17 19
11% ll* s
49*3 50
93ia 94*3

14*3
.........
15*s

18
. . . . . .

18%
145*s 118

73% 73% 
.........  ]
.........  J
75
50 Ì

59% 59% I
120 120%

99% 99%
. . . . . . .........  ]
. . . . . . .........  Î
63% 63% f
34 34*3

110 115 I
11% 12

8% 8% I
170 2C0 I

2*3 3*3 I
. . .  . . 32%

55 57 I
1 19 ......... I

55c. 65 c.
2*3 2% ]

38*s 39 1

156 ......... 1
17*3 18 I
57*s 65 i

183 ....... , Ì
147 147%
165 165% i
165 175
ld l% 133 t
249*3 250 C

24 27 C
75 78 C

178 180 C
164 .........  c
127*3 128 £
160*s 161% £

11 11% E
34% .........  F

5*3 7 E
35 37 £
90 92 I

•25 p
4 5 f
3*3 4*3 £
9 11*3 I

s 54
x  78 80 r
. . . . . . .........  P
. . . . . . .........  F
45 .........  P
64 .........  £>
35 45 p
14 15
87*3 83 P

8
35

t 11%

14
35*3 Pp

.........  P

42% .......  B
......... B
.......  B

100*3 102 B
2*3 3*3 K

18 33*3 B
34% ....... S
52% 53*3 S
8 9% 90*s____ ___  S

7 7*3 ¡8
94 25 1

Railroad Stocks.
'Can. *  M ic h ..............
K. C. Sub. B e lt... 100 
£an.G.Ft.S.<ScMem.lOO 
£an.C.Ft.S.«Sc G.pf.100 
'Can.C.Mem.«Sc Bir.100 
San.C.Cl’n  <Sc Sp’d .100 
Keokuk -Sc Des M .. 100

do p re f.. 100
Keokuk <ScWest’n..lOO 
K ings Co. E levated
Cake E rie  <ScW__ 100

do P ref.100
L. 8h. & Mich. S o ..100
Lehigh V alley.........50
L ittle M iami.............50
L ittle Schu’k’l ......... 50
Long Is la n d .............. 50
Long Is lan d T rac .. 100 
Lou. Evans. <Sc St. L. 100

do Pref.100
Lomsv. & Nashv..lO O  
L. N. A. <Sc C hicago.100 

do pref.100  
Louis. St. L.& Tex. 100 
Louisville South’n.100 
Mahoning Coal R R .50 

do P re f . .50 
Maine C e n tra l . . . .1 0 0
Man. <Sc Law ’ce___100
M anhattan, con ... 100
M assaw ippi...........100
Mexican C entral ..100  
M exicanN at., T.R.100 
Michigan C e n t. . . .100
Mine H ill <Sc 8. H __ 50
Mlnn.tSc St.L, t. rec.100 

P ref., tru s t reo .. 100 
Mln.8t.P.«ScS.S.M..100 

do p r e f . . . .  100

Bid.

15
64

Ask.

10

20
70

13
20

161* 
71 

137 
S 34% 
170% 

3 67*3 
86*3 
14

541s
6

20
1
5%

101
106
125
233
106*4
125

6%

96 
8 69 

29% 
47*s

65 
95 

210 
«245% 
s 55 
8 93% 
1951s 

99I3 
13

'  27 ‘

do p re f . . .  100 23
Missouri P acific ... 100 29
Mobile & Ohio....... 100 1814
Morris & E ’x , gu .,7 .50  
N asb.Chat. «Se St. L.100 
Nash. <fe D ecatur. „ 2 5  
N ashua <Sc L ow ell.. 100
N au g a tu ck ............ 100
N’squehoning Vall’yöO 
N ew H ’n  & N o rth ..100 
New London N or.. 100 
N. Y.Cent.«Sc H.Riv.100 
N . Y.Ch. <fe S t. L.new 100 

do 1 s t  p re f .100
do 2d p re f .100

N. Y. & H arlem  .. . .5 0  
N.Y.Lack.&West...lOO 
N.Y.L.Erie«Sc W est.100 10 % 

do P re f .100 23 
N .Y .& N .E . 4 th p d .l0 0  31% 

do Pf. $ 2 5 p d „ ..1 0 0  6 II3 
N .r .N  H.«s H artf.100  196 
N.Y. O nt. «»West.. 100

Y. P a . & O .............
do p re f ... ._

N. Y. Phil. «Sc Norf.100 
N.Y.Susq.«Sc W est’nlOO 

do Pref.100
Norf. & Sou............100
Norf.«Sc West,, com .100 

do p re f .100 
P en n sy lv a n ia ..50 s 86 

N oith  <fe West B ranch . 56 
N o rtn e rn C en tra l...5 0  « 58%
N o rth easte rn ...........50 g 45
N orthern N. H .......100 153 »a
North’n  P ac., com . 100' 4*8

do P re f.100  17*3 
Norw.«& W orcester.100 174*3 
Ogd. «Sc L. C ham p.100 2*a
Orno S outhern....... 100 16*3
Old Colony.............ICO 180%
Oreg. R ’y & N a v ..  100 20 
Or. 8. L. & U tah N.100 6
Pennsylvania RK. .50 s 50% 
Penn. & N orthw est. 50 g 42 
Peoria Dec. <Sc Ev. .100 3 %
Peo. & E a s te rn ... .  100 2
P etersb u rg ............. 100
Phila. & E r i e . . . . . . .5 0
Phil. Germ. & N o r ..50 ¿131
P hila. & R ead.......... 50 15%
Phila. T ra c tio n .......50 slO l
Phila. Wilm.«Sc B a lt.50 g 58 
Pitts.Cin.C.«ScSt.L.100 14*a 

do p ref.100  42 
P itts . <Sc Connell’e ..5 0  « 5 
Pltts.Ft.W.<» C.,guar. 7 158
P itts . Ju n o t............  50 «
Pitts.M.K.«ScYough 50 128 
Pitts.V a. <fe C harles.50 * 45 
P itts . «Sc W e s te rn ...50 s 5

17
72

137%
36

171

89
14*8

5438
7

22
4
6

126
237
106*3
126

7
2

99

31
49

14%
23*4
293a
19

Misoel. Stocks. Bid.

21
85

108*3
«Ì73%

40

19
1138
37*a
71

a 80

ï m
26
10

2*4
46
75

1
5*s

237*4
12*8

3

145%
6*4

14%

68

215'

100 
1 4% 
72 
29

1078
32
63

198
15% 16..... %

*s
15 15*3
42% 43%
60

6 7
19% 20

48
154

4%
18

176
5

18
181

23
9*a

51*4
48

4*8
4

22

1 5 %
101*4

do P re f . .50
do u re f___50

do P re f .. 100

Do p ref., 7 ...1 0 0

do

do

P ref.100

Pref. 100

31%
44
55

132

248*3
182

38
115*4

2
71*a

37

96
4%
9%

15*3
46

St. L. Van. «Sc T. H .100  
St. P au l <Sc D u lu th . 100 

do Pref.100
8t. P.M inn. <fe M an. 100 
Sharon of P a., g u a r ..
Shore L ine.............. 100
South Car. <Sc G a ..l0 0  
South. Cal. pref...,100 
Southern Pac. C o..100 
8outhem (vot.tst.c tfs.)

do pref. do 
S’w est., Ga., g’d. 7 .100 
S tate  Line & S u ll..„50  
Summit B ranch .P a.50  
Stmb’ry  <Sc Lew ist’n.50 
Terre H. <fe In d ’nap.50
Texas C entral..............

do p ref.
Texas & P ac if ic . . .  100 
Tol. A nn Arbor «Sc N. M 
Tol. & Ohio Cent’1.100 

do P re f... 100 
Tol.St.L.«Sc K.City.. 100 

do pref.. 100 
U lster «feDelaware. 100 
U. N .J. R R  <»C. Co.100 
U nionPacifie .._ . .100 
Un. Pac. Den. <fe G. 100 
U tica & B lack R iv . 100 
Vt.«Sc Ma88.,l’sed ,6.100
W abash R R ...........100

do p re f . .100 
W arr’n(N .J.),Ts’d,7.50 
West E n d  (B ost.)...50  mi 

do. p ref. (Bos.) 5 0 i  86%
West Je rs e y ............. 50 » 55
West Je rs e y *  A tl...50 |*  20*3 
W estern M aryland. 50 a 9 
West. N.Y.& P en n . 100
Wheel. & L. E ........100

do pref.100 
Wil. Columbia <» A. 100 
Wilm. & Weldon, 7.100 
Wisconsin Cent. ColOO 

do P ref.100  
W or.N ash.* Rooh.100 
Worcester T rae., pref,

COAI< &  M IN IN G  
S T O C K S , N .Y .

Am erican Coal.........25
Col. C. & I. D eveL.100 
Col. F u e l*  I r o n . . .100 

do P re f .. 100 
Col. & Hook.C. & 1 .100 
Consol. C oalof M d .100 
H om estake Min’g .100 
Leh.*W ilkesb.Coal 50 
M aryl d Coal, pref.100 
M innesota I ro n .. . .  100 
New C entral Coal .100 
O ntario  Sil. Min’g.lOO 
Pennsy lvan ia  Coal.50 
Quicksilver Min’g.lOO 

do pref. 100
Tenn.Coal&IronColOO 

do pref.100

Ask.

25
95

110

50

8 58*4

32*3
131
47

32*s
48
fcO

133

250

116
2*s

72
5

39

5
978

E L E C T R I C .  
Brush, B alt., p ref.100

Common ............ 100
Con. Elec. S to ra g e ..... 
Edison 111. Co. of N.Y. 

“ “  “  Bklyn.
“  “ B o s to n ....

F t. W ayne Exeo.0o..25 
Gen. E lectric C o .. .  100 

do pref.100  
In t. Conduit & Ins. 100 
Edis’n  Phon.ToyMf .Co. 
N orth  Amer. Phon. Co. 
Thom.-H. See. Ser.0 .10  

do do S e r .D ... 
Thom.-H. In te rn a ti 100 

do p re f .. 100 
iThom. W elding Co.100 

do E urop. W.Co. 100 
U. S. Illum inati Co.100 
West. E l. L. Consol.50 

Do p r e f . . . . .5

G A S  S T O C K S . 
Balt. Consol. Gas .100
B ay S ta te .................. 50
B rooklyn................... 25

Citizens’..................20
F u lton  M unieip.100 
M etropolitan. . . .  100
N assau....................25
People’s ..................10
W illiam sburg . . . .5 0  

Chariebt'n,S.C.,Gas.25 
C hartiers Valley..iOO 
Chic. Gas tr .  r e e . . .  100 
Cincin. G. & Coke. 1 Go 
D enver C o n so l....100 
H artfo rd , Cti, G. L..25 
Indianapolis, I n d . .50 
Je rsey  CityGas Light. 

Consumers’ Gas-L... 
People’s Gas L igh t.. 

Louisville G as L igh t.
Nashville G a s . . . . .......
N. O rleans Gas L .100 
N.Y. City—C e n tra l.50 

C onsolidated. . . .  100 
E quitab le  . . . . . . . 1 0 0
M utual................. 100
N. Y. & E a s t R iv .. . .

do p re f ..
S taudard  Gas,pi. loo

Philadelphia Co___50
P ortland, vfn.. o  L.50

li* s
39*3

3*3

122*3

89
8*s

25*3
70

5
30
17
20
50

7
9

301
1*3

16*s

20
11%
37%
74
15

4*3

16

Misoel. Stocks.

Sti Louis, Laclede. 100 
do p ref.100

San Francisco G a s . . . .  
W estern G as .................

10*4
3

52
81

2*s
9

12%
4

146
6*3

14*3

58*3
87

12
6*8

11%
43

4
30

123

9
26
90

6
33
18

60
40

9
15

310
4

15
17

2
102*3

2*3
103

127 127*3
a 2 2%

36 36*s
70% 70*3
25 35

......... r
s 5 6

3 % 4

......... .........

4 j
—

33 33%
51 52

66%
Ï Ï 11*8

118 120
60 62

175
155 160
200

85
195 200
....... . 23

9 10
73% 73*s

207% 208
«0 __
35 40

132 135 j
190
65 80

170
111 111*3
130 " 13 2 "
105 __
129% 130%
183 187
153
2^ 27
42 45
82 86
19% 19*a 

. . .  M

N .Y . &  B R ’K L Y N  
H O R S E  R R S .  

Local Securities 
Ch r o n icle  each, week 

except 3d  o f  month. 
T E L E G R A P H .  

Amer. T e l.*  Cable. 100 
Cent. & So. Am. Cable 
Commer’l Cable ColOO
F ra n k lin .................. 100
Gold & S to c k .... .  100 
In te rn a t. Ocean Tel 
M ex ican .... . . .  ..1 0 0
N orthw est, g u a r___50
P a c if ic *  A tla n tic . . . .  
Postal Tel. Cable. 
South’n  & A tlantic. 25 
W estern U n io n ....1 0 0

T E L E P H O N E .  
Am erican B e l l . . „1 0 0
E rie .......................... 100
Hudson R iv er.___100
M exican ....................10
N.Y.& New Jersey .100
New E ng lan d ....... 100
Tropical..................... 10

T R U S T  CO>8
A tlan tic ....... .......... 100
Brooklyn T rust . . .1 0 0
C en tra l.....................io o
C o n tin e n ta l...........100
F arm ers’Loan *  Tr.25
F r a n k l in . . . . ......... 100
H am ilton......... . . . .1 0 0
H olland ................. IOO
K ings C ounty___.100
K nickerbocker . . . .1 0 0  
Long I s la n d . . . . . .  100
M a n h a ttan ............ ..3 0
M ercantile......... . ..1 0 0
M etro p o litan ... .  „1 0 0
N assau .....................100
N. Y. G uar. & Ind . IOO 
N. Y .L ife *  T ru s t.100 
N .Y.Security *  Tr.100 
Peoples’, BrooklyulOO 
Real E s ta te  L.& T .100
S t a t e . . . . . . . . . . ....... 100
Title G uaran. & T ru st
Union........................10O
U nited S ta tes......... 100
U. S. M ortgage Co. . . .  
W ashington. . . . . . .1 0 0

M IS C E L L A N E O U S  
S T O C K S . 

Adam s E x p re s s ...100 
Am. B ank Note Co..50 
Am. Cotton O il . . . .  100 

do pref.100 
A m erican E xprès. 100 
Amer. S traw  B o a rd ...
Amer.Sug.Ref,Co.........

do p ref..........
Am erican Tob. Co „ 5 0  

do p re f.. 100
Am. Type F ound’rs, p f 
Aspinw all L aud . . . .10  
Sarney *  Sm ith C a r.. 
Boston L au d .. . .  „ . .1 0  
Boston W ater P ow er.. 
Brookline (Mass.)L’d 5  
B runsw ick C o .. . ..1 0 0  
Canton Co. (B alt.). 100 
C. J .  R’y ’s U. S t’k  Yds 

do P r e f . . . . . . . . . .  100
Olafliu Co...... . . . . . .1 0 0

do 1st pref. non-c. 100 
do2d p re f.n o n -0.100 

Con. K an. C.S. *  R.,25 
Diamond M atch Co . .  
D ist. & C. Feed. Co.100 
E ast Boston Land. . . .  
F renchm an’s Bay L d. 
Hecker-J.-J. Milling, pf 
H enderson Bridge. J.00
Illinois S te e l .........100
Iron  S team b o a t... 100
Keeley M otor.......  5o
Lam son Store Ser. .50 
LenignCoal <»Nav. 50 
M anh’t t ’n  B’cü Co.100 
M averick L a n d .. . .  10
Metropol. T raot’n.. 100 
Mex. N at. Joust, pref. 
M ioh.-Peasu.Car.. IOO 

do. p re f... . . .1 0 0
Morris Can., gu. 4 .100 

do pf.,gu. 10.100
N ational L ea i  Co.......

do p re f ...........
Nat. Linseed Oil C o... 
Nat. S tarch  M. Co. 100

1st P r e f ..................... I
2d  P re f .......................

N. Y. Biscuit C o . . . . . . .
N. Y. Loan <s Im pr’t . .. 
Nortii AinerioaaColOG 
Oregon Im p ro v e ..100 
Pacific Mail SS. Co.100 
Penu8ylv. Steel....100

P ref. 8 p. 0. oum.100

Bid.

26*s
82
72%
43

Ask.

91%
112
130

35
103
103
182
104*3

65
50
85
88%

198*3 
51% 
40% 
70e. 
97*s 

x  66

205
4<j0
1005
160
705
230
190

115
Ï5"

105
105
192

75
55
90
8fr

199

250
{172
210
120
330
280
135
335
630
250
235
160
200
174
675
845
165
185

139
45
25%
69%

110
32%
92%
92
95

105
29

4
21*4

4
8 70o. 

4%

45
7 5 c .
98*3
66*»

225

1025 
165 
735 
240 
195 

90 
260 
175 
225 
130 T

290
145

89
97%

104
97
95
95

240
165
205
176
70»
855
175
195

144
47
2 6 %

ÌÌ3**
33
93
92*s
96

108
36

5
22*3

5
90o,

5

91
9 7 * s

104*s
100
100
100

ï,id

i.49 % 150
10 % 10%

8 4% 5
8 1% 1%
*90“ 92"*

1*3 4
s  23 23*3» 47%

2 ë
8 2 2*8107%

8 i o
. . . . . . • mmmrnitf-
75 80

200
39*3 40
84% 85%
17*3 18%.

6*3 8
40 50
25
53 6»
36

3 % 4%
l l 13
21% 22%

8 . . . . .
119 Ì 2 Ì
155 160
142 143
155*3 157

» 3 4
'P rice  nom inal. & P urchaser also pays accrued in terest, a Q uotations dollars per share, e In  London, t In  A m sterdam , { N ew .stook.
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GENERAL QUOTATION'S OF STOCKS ANTD BONDS— C o n c l u d e d .

F o r  E x p la n a tio n  see N otes a t  H e a d  o f  F ir s t  P a g e  o f  Q u o ta tio n s .

M is c e l l a n e o u s  St ’k s ,

St.Louis B’d g e ,ls tp re f
2d pref. c e rt.......100

Bt. Louis Tun. R R .100 
Bt. Louis T ransfe r Co. 
South’n  CottonOil.lOO 
Tex. & Pao. L’d  Tr.J 00
U. S. Cordage....... 100

do 6 p.c. guar.100 
do p r e f . . . .  . . .1 0 0  

U. 8. E x p re s s ! ...  .100 
U . 8. L e a th e r ... .

do p re f.........
U. 8. R ubber C o ... 100

do p re f ....... . .100
Wells F argo  E x p .. 100 
W est E nd  Land (Bost.) 
West’nU nionB eef Co. 
R EIN IN G  S T O C K S  
<N. Y. & SAN. FRAN.) 
Adams C o n s ... . .  
A m erican F la g ..
Alice.....................
A storia......... ....
B arcelona....... .
Belle Isle ...............   100
B elm ont........... .
B est & B elcher..
Bodie.......................100
B reece...... ..........
B ulw er......... .......... 100
Caledonia B. H .. . .1 0 0
C hollar............... . . .1 0 0
Chrysolite..................50
Comstock Tunnel s t ’k,
Consol. Cal. & Y a____
Crown Po in t.......... 100
Deadwood te r ra ___. . .
D enver City C o n .. . . . .
D unkin .................. .
E l C hristo....................
E u ’kaC on................100
F ath er D eSm et___100
Gould&Curry s.30.100 
R ale & Noreross.-lOO
H orn  S ilver......... .
I ro n  S ilv e r . . . ...........20
Iro n  H ill.......................
Kings. &Pembr’ke Iron
Lacrosse.....................10
Leadville Consol.. . .  10
L ittle  Chief...............50
M e x ican ........... . ..1 0 0
M ono......... .................
M oulton........................
N a v a jo .................... 100
N orth  Belle Is le ...........
O p h ir .................. . . . .1 0
O rien tal & M ille r ....
Phoenix of A riz.........
P lym outh .................
Robinson Consol. . .  .50
S avage................. |
S ierra N ev ad a ... . .1 0 0
S ta n d a rd .................100
U nion C onsol.. . . . .  100
U tah ...... .....................
Yellow" J a c k e t . .............
H A N  l  F A C T ’ IN G . 
Am. Linen (F. Riv) ..100
Amory (N .H .)........100
Amoskeag (N.H.) 1000 
Androscog’n  (Me.).lOO 
A ppleton (Mass.) .1000 
A tlan tic  (Mass.). . .  100 
B am aby  (Fall R iv .). . .  
B arn ard  Mfg. (F .R .)..
B ates (Me.)............. 100
B oott Cot. (Mass.) 1000 
Border City Mfg. (F.R.) 
Boston Co. (Mass.) 1000
B oston B elting___100
Bost. D uck (Mass.)700 
Cnaoe (Fall River) .100 
Chicopee (M ass.).. 100
Cocheco (N .H.)___500
Collins Co. (Conn.) 100 
C ontinental (Me.). 100 
C rysta l 8pr. Bl. (F.R.) 
D avol Mills (F.R.).IOO
D w ight (Mass.)___500
E dw ards (Me.) .„ ..100  
E v ere tt (M ass.)..New 
F lin t Mills (F.R .),100 
F ran k lin  (M e .)....100 
Gl’be Y.Mills (F.R.) 100
G ran ite  (F.R.).........100
G reat F alls (N.H.) .100 
H am ilton (Mass.)1000 
H artf. C arpet (Ct.)100
H ill (Me.).................100
Holyoke W .Pow er. 100 
Jackson  (N. H .)..1000  
K lpg Philip  (F.R .).100
Laconia (Me.)........400
L ancast’rM . (N.H.)400 
L ’re l Lake Mills (F.R.) 
Law rence (Mass.)..100 
Lowell (M ass.).. . .6 9 0  
Lowell B leachery.100 
LowellMach. Shop. 500 
Lym an M. (Mass.) .100 
M anchester (N.H.) 100
Mass. C otton.........100
Mechanic^’ (F. R.) 100 
M erchants’ (F. R.) 100 
M errim ack (Mass) 1000 
Middlesex (Mass.).100 
N ashua (N. H .) ....5 0 0  
N anm keag (Mass.)100
N ew m arket.............500
Osborn Mills(F.R.)lOO 
Pacific (M ass.) ...1000 
Pepperell (M e.)... .5 0 0

Bid.

«10 4  
e  4 7  
«104  

4 6

8
8%

2 3
15
4 2  

8%
591«
4 3  
9 6

1 0 5
2%
6

•04
3 -5 0

•40

•20
•10
•35
•85

2 -4 0
•15
•02

"Ö 5
•08
•12
•50

•15

1-60

•30
•54

1 -6 0
•34

•40

1 0 6
x l 3 9

1 7 7 0
14 1
4 9 5

68%

'9 3 "
1 2 6

X 1 2 4 0
13 3

X 10Ö 0
1 8 2 %
9 6 0
1 0 7

9 9
2 6 0
102

34 %

* 9 0 "
8 5 0
1 2 6
x 9 5
111
1 1 4
101
1 1 4

x l 2 8
9 6 5

5 6
5 8

1 7 5
8 5 0
100
6 1 2 %
3 4 5
100

x l 2 0
5 7 5
1 0 4

x 6 1 0
7 1

100
9 9
88

118
1 1 5 0

Ask,

1 06
5 0  

106
5 1  
59%

9%
9%

2 6
1 6
4 5

9 %
59 %
4 4
9 8

115
2%
8

•35

•35

•06

•13

•20

•08

5 2 5
100%
2 5 0
1 0 5
1 6 9 5
1 2 9 5

10 7 %
1 4 0
1 7 7 5

141%
5 0 0

6 9
1 08

95
1 2 7
1 2 6 0

1 0 7 5
1 8 3
1000

99%
2 6 5

3 4 %

8 5 5
13 0

9 7
1 13
114%

1 2 9
9 7 0

6 0
6 2

8 7 5

6 1 5
3 5 0

1 2 4  
5 8 5  
L04% 
6 1 5

7 1 %
100%
100

9 0
1 2 5  
1 1 6 0

5 3 0
100%
2 7 5

17C0
1 3 0 0

Ma n u f a c t ’o  S t o c k s .

Pocasset (F .R .) . . .100 
Rich. Bord’n  (F.R.) 100 
Robeson (F. Riv.) 1000 
Sagamore (F.Riv.).lOO 
Salmon Falls (N.H.) 300 
Shove (Fall R iv .)..100  
Made (Fall R iv .).. 100 
Stafford (Fall Riv.)100 
8 tark  Mills (N.H.)IOOO 
Tecumseh (F .R .J..100  
Thorndike (Mass.) 1000 
Trem ont &S. (Mass) 100 
U nion C. Mf. (F.R.) 100 
W am panoag (F.R.) 100 
W ash ing t’n  (new). .100 
Weetamoe (F. R .).100 
Willim’tio L inen Co.25 
York Co. (M e .) ....750 
B A N K  S T O C K S .

B a l t i m o r e .  
Bank of Baltim ore-100 
Bank of Commerce. 15
Citizens’..................... 10
Com. & F arm ers’. .  100 
F arm ers’ B’k  of Md.30 
Farm ers’ & M erch. .40 
Farm ers’ & Planters’ 25 
F irs t N at. of B a lt . . 100 
Germ an Am erican. 100
H ow ard........... .. . . . . . 1
M arine........................30
Mechanics’ ................10
M erchants’. . . . ___100
N ational E xch’ge.100
People’s ......................20
Second N atio n a l.. 100 
Third N a tio n a l. . . .  100
U nion.......... ..............75
W e s te rn .. . ................20

B o s to n .§
A tla n tic . . . ........ . . .1 0 0
A tlas......... . . . . . . .1 0 0
B laokstone .... . . . .1 0 0  
Boston N ational.. 100
B oylston ..........„ ...1 0 0
B roadw ay................IOO
Bunker H i l l . . . .  . . .1 0 0
C entral................. „.100
City........................... 100
C olum bian..............100
Com m erce.. . . . . . . . 1 0 0
C om m ercial...........100
Com m onw ealth... .  100
C o n tin en ta l...........100
E a g le . . . . . . . ............100
E lio t t .......................100
E v e re t t . . . ...............100
E x c h a n g e ...............100
F aneuil H a l l . . . . . .1 0 0
F irs t N a tio n a l... . .1 0 0
F irst W ard.............. 100
F ourth  N ational. ..100
Freem an’s .............. 100
G lobe....................... 100
H am ilton .................100
Hide & L eather .. .1 0 0
H ow ard.......... . . . . .1 0 0
L incoln .................... 100
M anufacturers’ .. .1 0 0
M arket....... . . . . .1 0 0
M arket (Brighton). 100 
M assachusetts . . . .1 0 0
Mechanics’. . . .  . . . .1 0 0
M erchants’ . . . . . . . . 1 0 0
M etropolitan . . . . . .1 0 0
M onum ent. . . .  . . . .1 0 0
Mt. V e rn o n .......... 100
New E n g la n d . . . . .  100
N orth .................... ..1 0 0
N orth A m erica....100
Old B oston ............. 100
People’s . . . .  . . . . . . .1 0 0
R edem ption . . . . . .  .100
R epub lic ................. 100
R evere................ . . .1 0 0
R ockland ................100
Second N a tio n a l...  100
S ecu rity ....... ..........100
Shaw m ut.................100
Shoe & L e a th e r ...1 0 0
South E n d ............ .100
S ta te . . . ............. ..1 0 0
Suffolk......................100
Third N atio n a l. . . .  100
T raders’........... . . . .1 0 0
T re m o n t. . . . . . . . . . 1 0 0
U nion........... . . . .1 0 0
W ash ing ton .... — .100 
W eb ste r.... . . . . . . .1 0 0
W in th ro p ............. 100

B r o o k ly n *
B e d fo rd .. . . .—....... 100
B roadw ay.............. 100
B ro o k ly n .. . . ......... 100
City N ational...........50
E ig h th  W ard ................
F ifth  A v e n u e .. . . . .  100
F irs t N a tio n a l . . . .  100
F u lto n .. . ........ ..........40
H am ilton ......... . ..100
K ings County........100
Long Is lan d ...........100
M anufac tu rers.. .-  30 
M echanics’ . . . . . . . . . 5 0
M echanics’ & T raders’
N a s s a u . . . . . . . .........100
N orth Side...............100
People’s .................... 50
Seventeenth W ard .100
Sprague............ ....1 0 0
26th W ard...............100
U n io n ............................
W allabout............... 100

Bid.

1 1 5

1 1 7
2 4 5
110

5 4
122
9 2 5
1 0 )
1 2 5 0
122%
1 7 0

62
2 3

x 8 2 5

61

10%

’Ï 8

17

8 3

1 2 8
1 1 7

9 9
100%
1 2 6
1 7 0
200
1 2 8

81
1 0 3
1 1 4  

8 0
1 3 0  
110%

8 0
1 3 1  

8 3
13 0 %
1 3 5
2 3 9
1 2 8
1 1 6

89 %
89%

110%
1 0 7

9 6
8 0

100
84%
88
9 0

1 1 7
1 5 8

9 5
2 3 0
1 1 5  
1 6 0  
1 1 5  
1 1 4  
1 0 5  
16 2  
1 2 5 %  
15 9 %

95%
13 9
1 8 0
2 2 5
117%

9 0
8 0

1 1 4
101

9 0
6 0
8 5

13 5
110

9 7 %
120
1 8 5
1 6 5

4 5 0

1 4 0
120
220

2 5 5
2 6 0
1 6 0
16 1

220
1 6 0

Ask.

11 7
109

125**
2 5 0
112

55
125
9 3 0
102
1 3 0 0
12 3

110
100

63
3 0

8 3 0

14 7

18
197%

8 5

128%
1 1 9

99 %
100%
126%

2 0 3
1 3 0  

8 2
104
114%

8 5
1 3 1  
111

8 1
131%

8 4
1 3 0 %
1 3 6
2 4 1
131
1 1 9  

9 0  
9 0

111
103

96%
8 1

100%
86 
9 0  
9 2

117%
158%

95 %
23 3
120 
160%  
11 6  
11 5  
105%  
1 6 4  
1 2 6  
1 6 0

9 7
1 4 1
181

1 1 8
90%
82

115
101%

90%
7 0
85%

136
110%

97%
120%

197
4 0 0
1 1 5
130

200
1 4 0

2 5 0

1 6 0
112

B ank Stocks.

C h ic a g o .  
A m erican E xch. N a t..
A tlas N ational.............
Chicago N a t...........100
Com m eroialNat... 100 
C ontinental N a t... 100
Corn E xchange............
D rovers’ N ational.......
F irs t N ational.......100
F o rt D earborn N a t..
Globe N ational.........
H ide and  L eather. 100
IBs. Tr. & Sav...........
In te rn a tio n a l...........
Lincoln N a t i o n a l -  
M erchants’ N a t . . .100 
M etropolitan N at. 100 
Nat. Bk. of A m er-100  
N at.B ’k  of R e p ...100 
N ational Live Stock 
N orthw estern N at.100
S tate B a n k ..............
Union N atio n a l.. .100 

C i n c i n n a t i .  
A tlas N a tio n a l.... 100 
Citizens’ N ational. 100 
Commercial B a n k ..50
E quitable N at....... 100
F ifth  N ational . . . .1 0 0
F irs t N a tio n a l___100
Fourth  N a tio n a l. .  100 
G erm an N ational. 100 
M arket N a tio n a l.. 100 
M erchants’ N at’1..100 
N ational L af ayettelOO 
Ohio V alley N at’1.100 
Second N ational ..1 0 0  
Third N ational. . . .1 0 0  
W estern Germ an .. 100 

N e w  O r le a n s .
Am erican N a t....... 100
B ank of Commerce. 10 
Canal & B anking. .100
Citizens’.................1 0 0
Co-operative . . .  . . .2 5  
G erm aniaN ation’1.100 
H ibernia N ationai.100
Louisiana N a t....... 100
M etropolitan......... 100
M utual N a tio n a l.. 100 
New O rleans N at.. 100
People’s .................... 50
S ta te  N ational . . . .1 0 0
T raders’ ..................100
Union N a tio n a l. . .  100 
W hitney N ational.100 

N e w  Y o r k .
A m erica...................100
American E xoh’gelOO
Bow ery.................... 100
B ro ad w ay . . . . . . ___25
B utchers’&Drovers’25 
C entral N ational.. 100 
Chase N atio n a l.. . .  100
C n a th a m .................. 25
C hem ical. . . . . . . . . .  100
City...........................100
Citizen’s . . . ...............25
C olum bia............... 100
Commerce...............100
C o n tin en ta l..........1 0 0
Com  E x c h a n g e . ..100
D eposit.....................
E as t R iver............. ..2 5
E leventh  W ard........25
F ifth  A venue.........100
F ifth  N a tio n a l..... 100
F irst N ational........100
F irs t N at. of S ta ten  Id, 
F ourteen th  S tre e t.100 
F o u rth  N ational ..1 0 0  
G allatin  N ational ..5 0
Garfield....................100
German Am erican. .75
G erm an ia ........... ..1 0 0
G reenw ich................ 25
H anover.................1 0 0
Hide & L eather .. .1 0 0
H udson R iv er........100
Im porters’ & T r . . . l0 0
Irv in g ........................50
L eather M anufts..lO O
L ib e rty ......... ......... 100
L in c o ln . . . . . . . .___ 100
M a n h a tta n ......... . . .5 0
M arket & F u lto n .. 100
M echanics’................ 25
Mechanics’ & T r . . . .2 5
M ercantile.............. 100
M erchants’ . . . . .  . . .5 0  
M erchants’ E xch ’e.50  
M etropolitan . . . . . .  100
lCfetropolis...............100
M ount M orris . . . . .1 0 0  
M urray H ill . . . . . . . . 5 0
N a s sa u .. . . .................50
New Y o rk ... . . . . . . 1 0 0
New Y ork County.100 
N. Y.N a t.E xch’nge 100 
N inth N ational. . . .1 0 0  
N ineteenth W ard .100
N orth A m erica....... 70
O rie n ta l...................2 5
P acific ....................... 50
P ark , . . .  . . .  —  100
People’s ............ . . . . . 2 5
P h en ix .............   20
Produce ExohangelOO
R e p u b lic ...............100
S eaboard .................100
Second N ational... 100 
Seventh N ational .100 
S h e rm an ............. .1 0 0

Bid. Ask. Insukance Stocks. Bid. Ask,

Shoe & L eather ...1 0 0 70~
110 120 St. N icholas____ .100

122 Southern N a t.........100 167%
270 S tate  of N. Y .........100 103 108

29 Ö 105
130 135 Tradesm en’s .............40

23d W a rd ... . . . . . .1 0 0
150 U nion ...................... 100

280 300 United S tates N at.100 180
110 110

94% West S ide.............. .100
135 P h ila d e lp h ia .«
375 260

130 135 C hestnut St. N a t . .100 100
100 Commercial N at___50 50

107%
180 186

Fourth  St. N at’1 ...100 160
100 102 G irard N ational___40 82
2L0 215 M anufact’r s ’ N at .100 96%

M echanics’ N at’1..100 70 76
N at.B k. N.Liberties.50 165

125 135 Penn  N ational......... 50 83%
Philadelphia N at’1.100 183

127 130 Seventh N ational.100 75
2 2 ) 230 T radesm en’s N at’1..50 100

97 99 S t . L o u i s .
118 121 Amer. E x c h a n g e ...50 165 170

87 90 Boatm en’s .............. 100 160 1C2%
250 255 B rem en................... 100 200 230

255 Chemical N a t........ 100 91 93
20Ö 202 Citizens’.................. 100 120 130
140 145 N at. B ank of Com. 100 142% 145
130 132% C om m ercial...........100 255
290 300 C ontinental N at’1.100 121 123
135 137% F ra n k lin .......... . . . .1 0 0 350 360

400 F ourth  N a tio n a l..100 223 230
147 150 G erm an................... 100 315 325

340 G erm an AmericanlOO 550 600
In te rn a tio n a l....... 100 150 155

93 Laclede N ational. .100 105 107%
15% 17 L afaye tte ................100 325 350

158% 160 M echanics.............. 100 235 245
97 99 M erchants’ N at’1.,100 140 144
17% 19 M ullanphy............ 100 230 240

195 Nat. Bk. Republic. 100 80 82
188 N o rth w este rn . . . . .  100 132% 137%
155 160 St. Louis National.100 104 105

x l5 4 State B a n k ...............50 180 190
62% 66 Third N atio n a l... .1 0 0 115 116

700 San  F r a n c is c o .
82 A nglo-Californian....... . . . . . . 62 £

106% 112 B ank of C a lifo rn ia .... 206 207
F irs t N at’lG o ld . . .100 190

100% 105

cH

351 London & San F ra n ... . . . 33%
N evada________ _____ 125 131

210 IN S U R A N C E
S T O C K S .

N e w  Y o r k .
A m e ric a n ................50 117 125

165 Bowery...................... 25 80 85
122 Broadw ay................. 25 117 122

Citizens’ ....................20 100 105
C om m onw ealth . . .  100 65 70
C o n tin en ta l. . . . . . .1 0 0 255 265
E agle................. . . . . . 4 0 210 220
E m pire C ity ...........100 70 75

200 F a rra g u t..................50 70 80
182 Germ an-A m erican 100 280 290
125 G erm ania..................50 170 175

Globe..........................50 50 60
G reenw ich................ 25 115 120
H a m il to n .. . . . . . . . . . 1 5 80 90
H anover.................... 5Q 110 115
H om e.......................100 135 140
K ings Co. (B’klyn).20 165 175
N assau (B rooklyn).50 160 165
N a tio n a l.... . . . . . .3 7 % 70 80

170 N iagara .................... 50 125 140
190 N orth R iver .............25 75 2183

Pacific....................  .25 125 130
P ete r C ooper...........20 130 140
P henix  (B’k ly n ) ... .5 0 110 115
R u tg e rs .......... ......... 25 112 117

160 S tuyvesan t............... 25 85 90
U nited S ta te s .. . . . . . 2 5 100 110
W estchester . . . . . . . . 1 0 165 175

150 W illiamsburg C ity ..50 300 320
600 M A R I N E  IN S C  It-

135 A N C E  S C R I P .
A tlan tic  M utual.........._«• •• 1 8 9 0 . . . . ..................... 104

1891............................. 105
186 1892............................ 105%

1893 ............................ 106
1894............................ 107

iComm’ol Mut. 1873-82 5
......... ......... P R I C E S  O F  EX C H A N G E !

ü i c a T i i s i s t t s i i i r s «
6% N.Y. S to ck .. .19,500 b. 20,000a.

L ast sa le ,D eo .. . . . . . 19,000
N.Y.Consol.St’k  & Pet. 100b. 125a.

L ast sale, Deo. 6 . . . . 125

L ast sale, Deo. 6 . . . . 425
510 N. Y. C otton.............. 750b. 775».

L ast sale, Deo. 1 3 ... 750
120 N. Y .Coffee...,.............. 175b. 225».

L ast sale, Deo. 1 ___ 210
160 N. Y. M etal...................
240 L ast sale, . . . .  ........ . . . .

175 R ’l E st. Ex. & Auc. R’m 870b. 900a.
L ast sale,..................

266 290 Boston Stock . .  11,000 b. 13,000 a.
L ast sale, Nov. 8 . . . 12,000

Philadelphia S to c k .... . . . . . . ........
159% L ast sale, J u n e — ,. 2,500

170 174 Chic. B oard of T rado.. 700b. 750a.
775

Chicago Stock___. . . . . 1.600 1,700
L ast “sale ....... . . . . . .  1 1,650

* P rices nom inal, s  P rice  per sh  re—n o t per cen t t  75 p e r  cen t pa id  in  cash. § All ex-dividend.
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I AND

R a i l r o a d  f t t t e l l i g e i i c e .

' The I n v e s t o r s ’ S u p p l e m e n t , a pamphlet o f 160 pages, con
tains, extended tables o f the Stocks and Bonds o f Railroads, 
a n d ,other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. I t  is 
published on the last Saturday o f every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers o f 
the C h r o n ic l e .

I  he General Quotations o f Stocks and Bonds, occupying six  
pages o f the C h r o n ic l e  are published on the th ir d  S a tu r 
d a y  o f each month.

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col
umns the earnings for the calendar year from January 1 to 
and including such latest week or m o n th .

B o ADS.
Latest E arn ings Reportea. </«*«,. j. to Datesi Date.

Week or Mo 1894. 1893. 1894.

$ $ $

1893.

$
A dirondack.......
Ala. M id land ... 
Allegheny V al.. 
Ark. M id land ... 
Atch. T. & S. Fe. 

St. L. & San F  
A tlantic & P ac 
Col. M idland.. 

Agg. to ta l . .. 
A tlanta & W. P . 
Atlan. & D anv.. 
Austin & N’w est 
B.&O.East Lines 

W estern L ines
T o ta l............

BaL&O.Sou’w .d  
Bath & H am ’nds 
Bir. & A tlan tic .. 
Brooklyn E lev .. 
Brunsw’k  A West 
Buff.Roch.&Pitt 
Bur.C .R ap.& N . 
Camden & A tl.. 
CanadianPaeific
Car. M idland___
Central of N. J . . 
Central Pacific.. 
Char.Cin.&Chic. 
Charlest’n&Sav. 
€har.Sum.& No. 
Chat’qua L ak e .. 
Cher aw. & D ari.. 
Clies. & O h io .... 
Ches.O.&So.W.. 
Chic. Bur. &No. 
Chic. Bur. & Q .. 
Chic. & E ast. i l l .  
Chicago & E rie . 
Chic. Gt.W est’n. 
Chic.Mil.& S t.P t 
Chie.& N’thw ’n /  
Chio.Peo.&St.L. 
Chie.R’k I .  & P .. 
Chie.St.P.M.&O. 
Ohio. &W. Mich. 
Cin.Ga.& P orts . 
Çin.&Kent. Sou. 
Cin. Jack. & Mac. 
C in .N .O .& T .P . 

Ala. Gt. South. 
N. OrL & N. E. 
Ala. & Vicksh. 
Vicks. Sh. & P . 
E rlanger Syst. 

Cin. Ports. & V.
Col. & M aysv. 

Clev.Akron&Co. 
Clev.Can.& So.. 
Cl.Cin.Ch.& St.L 

Peo. & E ast’n . 
Cl. Lor.& Wheel 
CoLH. V .& T ol. 
Col. Sand’y & H. 
Colusa & Lake .
C rystal................
CumhTd Valley. 
Current R iver.. 
Deny. & Rio Gr. 
Det.Lans’g& No. 
Duluths.S.&Atl. 
E lgin.Jol.& East 
Eureka Springs. 
Evans. & Ind’plis 
Evans. & R ich.. 
Evansv. & T. H .
F itchburg...........
Flint & P.M arq. 
Fld.Cnt.& Penin 
Ft.W. & Rio Gr. 
Gads. & A tt. U .
Georgia R R .......
Ga. CarTa & No. 
Geo. So. & F la ..

O cto b er... 
O ctober... 
O ctober... 
Septem b’r. 
4 thw kN ov 
4thw kN ov 
4thw kN ov 
4th wk Nov 
4th wk Nov 
O cto b er... 
4 thw kN ov 
O cto b er... 
O cto b er... 
O ctober... 
O ctober... 
1st w k Deo 
O ctober... 
November. 
Wk Deo. 8 
O ctober... 
1st w k Dec 
November. 
October. .. 
1st w k Dec 
November. 
O cto b er... 
Septem b’r. 
November. 
O ctober... 
November. 
Septem b’r. 
O cto b er... 
1st w k Dec 
O cto b er... 
O cto b er... 
O cto b er... 
1st wk Dec 
O ctober... 
1st w k Deo 
1st wk Dec 
O ctober... 
1st w k Dec 
November. 
O ctober... 
1st wk Dec 
November. 
Septem b’r. 
1st w k Deo 
O ctober... 
O ctober... 
O ctober... 
O ctober... 
O ctober... 
O ctober... 
November. 
November. 
1st w k Dec 
4 th  w k Oct 
1st wk Dec 
O cto b er... 
1st w k Deo 
O cto b er... 
3d wkNov, 
November. 
O ctober... 
O cto b er... 
4thw k Nov 
1st wk Dec 
1st w k Dec 
3d wkNov. 
November. 
Septem b’r. 
4 th  w kN ov 
4th w kN ov 
4 th  wkN ov 
O cto b er... 
1st wk Dec 
November. 
November. 
November, 
ls tw k  Dec 
O cto b er.. . 
November.

13,502,
61,539

223,859
5,919

833,181
173,230

81,059
40.981 

1,128,451
60,901
11,074
28,132

1,616,651
486,876

2,103,527
128,352

8,159
2,004

32,144
59,561
54,852

345,105
54,285

382.000 
4,717

1,097,839
1,318,628

17,202
43,557
10.140 

4,448
11,916

180,948
231,629
239,313

3,084,199
95,511

249,613
72,610

576,318
2,905,333

17,496
1,394,463

806,700
28.302 

5,303
979

12,672
337.000
156.000
121.000 

68,000 
71,000

753,000
23,004

831
16,196
23,499

266,215
140.699 

22,484
307,811

18,729
2,300

999
80.302 

3,656
143.700

19.982 
24,459 
90,385

6,651
7,441
2,351

28,332
701,695

45,076
222,334

68,927
614

29.141 
75,212 
76,981

13,897
54,341

190,901
5,163

943,937
189,913

93,926
45,697

1,273,473
53,671
12,024
26,981

1,613,355
699,366

2,312,721
121,841

8,246
1,811

32,620
42,363
57,602

405,919
50,245

380.000 
6,009

1,303,033
1,433,429

15,665
41,975
13,401

5,563
10,093

170,941
208,012
277,026

3,843,746
92,209

448,861
80,070

614,290
3,679,741

18,503
1,539.303

990,830
27,138

4,900
812

11,151
342.000
175.000 
174,205

72,000
64,368

827,573
21,681

972
15,553
26,408

256,781
160,743

18,191
322,080

16,844
2,500
1,023

78,095
2,713

135,800
18,515
28.936
92,320

4,646
6,820
3.099

27,865
640,553

40,200
174,221

45,708
696

32,829
61,215
76,767

142,592
459,453

1,791,093
55,432

35,879,041
394,946

208,242
14,047,968
3.846,900

17,894,868
5,844,293

27,151
19,609

1,611,173

2,528,609
3,425,737

811,493
17,576,951

53,341
10,156,942
9,618,686

151,412
516,770
144,711

33,838
71,587

8,500,726
1,756,441
1.540,862

26,464,923
3,183,105
1,893,564
3,423,827

26,846,159
24,573,938

842,110
15,132,104
6,072,834
1,492,753

63,353
7,434

592,214
2.831.000
1.152.000 

914,152 
425,453 
434,097

5.754.000 
234,109

10,025
805,939

12,018,110
1,303,962

2,351,977
728,369

20,467
8,875

664,287
119,290

6,297,635
1,019,759
1,525,799

949,030
51,442

253,809
98,853

1,005,066
5,786,627
2,246,614
2,151,414

341,195
6,151

1,243,662
557,574
791,441

148,235
404,429

2,085,554
52,459

43,395,120
356,109

192,983
15,906,569
5,485,154

21,391,723
6,244,397

27,810
26,537

1,718,400

3,195,662
3,849,738

766,750
19,708,432

55,865
12,218,105
10,797,693

139,336
523,841
140,558

44,598
74.790

9,319,124
1,924,775
1,996,672

32,365,719
4,229,331
2.813.959 
4,195,377

31,940,137
28,349,880

911,115
18,140,565
6,743,524
1,779,148

63,488
9,635

625,423
3,299,937
1.426.959 
1,132,950

452,523
424,569

6,733,678
245,573

13,368
915,387

12,936,332 
1,451,836

2,898,863
731,155

23,955
12,736

743,774
106,594

7,387,372
1,129,109
1,917,514

877,107
59,592

333,845
117,503

1,206,915
6,143,816
2,569,159
1,461,883

342,708
8,701

1,310,244
414,077
734,940

R o a d s .
Latest E arn ings Reported. Jan . 1 to Latest Date.

Week or Mo 1894. 1893. 1894. | 1893
«  33ÍIS8 v-inanan!
Gr. Rap. & In d . 

Cin. R.& Ft.W . 
T raverse City. 
Mus. G. R .& I . 

Tot. all lines 
G rand T ru n k ... 

Chic. & Gr. Tr. 
Det.Gr.H.& M. 

G reat N orth’n— 
St. P . M. & M. 
E a s t of M inn.. 
M ontana Cent. 

Tot. system . 
G ulf & Chicago. 
Hoos.Tun.&W il. 
Hous.E.&W .Tex 
H um est’n&Shen 
Illinois C entral. 
Ind . Dec.&West. 
In.&  Gt. N orth’n 
t In teroc. (Mex.) 
Iow a C entral.. . .  
I ro n  R a ilw ay ... 
Jack . T. & W. 
K anaw ha&  Mich 
K an. C.C1. &Sp. 
K.C. F.S.&Mem 
K.C.& I. A ir Line 
K.C. Mem.& Bir.
K . C. P itts . & G .. 
K-an.C. Sub. B elt 
K an.C . N .W ... .

K an. C.& B eat. 
K eokuk & W est.
L. E rie  All. & So. 
L. E rie  & W est.. 
Lehigh & H u d ..
Long Is lan d .......
Los. Ang. Term . 
Louis.&Mo. Riv. 
Louis.Ev.&St.L. 
Louisv. & N ashv. 
Louis. N.A.&Ch. 
Lou. St.L.& Tex, 
M acon & B irm ..
M anistique........
Memphis& Chas, 
tM exican C e n t.. 
M exican In te r ’l 
JMex. N ational. 
Mex. N orthern.. 
IM exican R ’w ay
M exican So___
M inneap.& St.L, 
Mo. Kan. & Tex. 
M o.Pae.&Iron M 
Mobile & Birm. 
Mobile & Ohio.. 
Mont. &Mex. Gif, 
Nash.Ch.& St. L, 
N evada Central, 
N. Je rsey  & N. Y, 
N ew O rl. & So’n, 
N .Y .C .& H . R .. 
N .Y .L . E .& W .. 
N .Y .P a.& C hio  
N. Y. Ont. & W .. 
N.Y. Susq.& W .. 
Norf. & South’n . 
N orfolk & W est 
N orth ’n  C entral 
N orth’n  Pacific 
Oconee & W est. 
Ohio R iver 
Ohio Southern .. 
O m aha & St. L . . 
Oregon Im p. Co. 
P ennsy lvan ia ... 
PeoriaDeo.&Ev.
P etersburg .........
Phila. & E r ie . . .  
Phila. & Read’g.

C oal& Ir.C o... 
TotalbothC os. 

P itts . Mar. &Ch. 
P itt.Shen.& L.E. 
P ittsb . & W est-- 

P itts . Cl.&Tol 
P itts . P a . & F. 
T otal system .. 

P itt. Young.<feA. 
P t. R oyal & Aug. 
Quincy O.&K.C. 
R ioh.Fr’ksb.&P. 
Rich. & Petersb. 
Rio Gr. South’ n . 
Rio Gr.W est’n ,. 
Sag.Tuscola&H. 
Sag.Val. & St. L. 
St. L. A. & T. H. 
St.L.K en’et&So. 
8t.L. South w’rn . 
St. P au l & D ul’ th 
San Ant. <B A .P. 
S.Fran.& N.Pao, 
Sav. Am. & Mon, 
Sav.Fia. & West. 
So. Pacific Co.— 

Gal.*Har.& S. A 
Louis’a W est.. 
M organ’sL&T 
N.Y.T. & M ex. 
Tex.& N . O rl.. 
A tlantic sys.6 
Pacific system 

T ota l of all 
S i. Pao, of Cal 
So.Pac.of Ariz 
So.Pao.ofN.M. 

Southern Ry e— 
Rich. & Dan. ~ 
Char. C. & A. 
Col.& Gr’nv. 
E .T.V a.& G . 
Louisv. So.. 
Georgia Pao

1 st w k Dec 
1st w k Dec 
l s tw k  Deo 
1st wk Dec 
l s tw k  Dec 
Wk Dec. 8 
WkNov. 24 
WkNov. 24

November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November, 
l s tw k  Dec 
W kNov.24 
1st wk Dec 
November. 
O cto b er... 
Lst w k Dec 
4th w kN ov 
4 th  w kN ov 
2d w kN ov. 
4thw kN ov 
4th w kN ov 
4th wk Nov 
November. 
November. 
4 thw kN ov 
November, 
l s t  wk Dec 
November. 
November. 
November. 
Septem b’r. 
l s t  wk Dec 
l s t  wk Deo 
l s tw k  Deo 
4th w kN ov 
November. 
November. 
4 thw k Nov 
l s tw k  Deo 
October, 
l s tw k  Deo 
October. 
W kNov.24 
3d wkNov. 
November, 
l s t  w k Dec 
l s tw k  Dec 
1st wk Deo 
November. 
November. 
November. 
Septem b’r. 
O c to b er... 
November. 
November. 
O ctober... 
October. .. 
1st w k Deo
A ugust__
October. .. 
1st wk Deo 
O cto b er... 
l s t  w k Deo 
October, 
4thw kN ov 
ls tw k  Deo 
Septemb’r. 
O cto b er... 
O cto b er... 
1st w k Deo 
O ctober...  
O cto b er... 
October. . .  
O c to b er... 
O c to b er... 
November. 
November. 
November. 
November. 
November, 
l s tw k  Deo 
O cto b er... 
A ugust . . .  
November. 
O cto b er...  
O cto b er... 
l s t  w k Deo 
1st w k Deo 
November. 
O cto b er... 
l s t  w k Deo 
November, 
l s t  wk Deo 
November. 
O ctober... 
November. 
November. 
O cto b er.. .

O ctober... 
O c to b er... 
O cto b er... 
O ctober... 
O c to b er... 
O cto b er... 
O cto b er... 
O ctober... 
Septem b’r. 
|Septemb’r. 
¡Septemb’r.

l s t  w k Deo

33,406
7,979
2,074

457
43,916

349,655
51,995
18,469

,601,017
203,132
159,215

,963,364
8,000
3,691

65.000 
8,500

,746,738
46,561
98,653
43,300
36,978

4,455
55,526

6,761
10,245

105,177
1,723

35,492
9,166
5,216

19,486
540

7,752
7,699

65,346
39,898

277,258
14,537
31.523 
23,638

424,210
57,559
11,164

8,829
1,695

53,416
175,751
182,617

82,212
59,847
57.523 

7,670
174,794
238,173
454,930

8,735
330,990

95.000 
409,318

1,548
29,059
12,475

1,837,003
¡,356,218
607,700

61,154
131,552

37,631
222,273
615,791
362.166 

2,889
17,697
17.001 
29,179

316,068
,839,998

15,873
40,056

414,437
,001,792
,485,087
¡,486,879

4,045
44,821

131,993
65,732
33,511
48,566

159,989
16,137
18,840
62,225
27.554

7,573
29,100

9,946
7,825

25,680
4,284

127,000
148,664
240,257

69,152
46,279

335,284

468,890
100,512
647,378

31,746
159.166 

,492,813 
¡,215,395 
„698,203
792,705
196,679

81,445

367,933

30,211
6,823
1,740

742
39,516

342,335
57,096
17,460

,540,156
175,886

89,154
,805,196

6,278
3,581

55,034
9,437

,872,068
30,107
95,246
40,101
42,501

4,289
51,013

6,402
6,132

98,583
1,499

33,043
7,557
6,066

36,410
1,357
9,738
6,672

49,844
56,803

296,488
9,964

41.330
29,807

405,865
54,036

9,726
7,110

721
51,449

162,451
168,918

75,354

$ 1 
1,782,670 

382,676 
43,574 
98,550 

2.307,470
I. 7,047,099 
2,449,263

909,687

I I ,  194,787 
1,177,444 
1,396,168

13,768,399 
43,413

. 53.928 
8,144 

159,435 
248,862 
479,434 

8,520 
333,854 

84,504 
382,037 

2,646 
28,532 
20,041

3.897.430 
2,722,118

707,226
61,361

158,812
35,630

187,650
601,192
296,822

3,503
17,296
14,646
45,640

350.605 
5,480,275

16,894
37,600

495,303
2.127.430 
2,923,622 
5,051,052

2,107
44,593

103,947
47,328
24,095
32,935
87,626
16,106
19,029
51,099
25,321

6,532
32,400

9,231
7.620

26,690
3,667

120,300
150,900
235,033

66,761
37,323

293,979

423,594,
113,191
613,359

33,315
153.606 

1,379,751 
3,332,009 
4,711,760 
1,002,411

152,589 
70,877

2,073,877
409,590

51,681
126,035

2,661,183
18,982,583

3,897,379
1,012,010

12,579,012 
1,244,015 
1,019,420 

14,842,447 
40,200

414,922
105,500

16,498,552
382,947

3,395,353
2,110,376
1,569,272

37,471
640,801
360,437
287,620

3,459,707

936,
333, 
234, 
258,

10,
334,

70, 
3.101,

356,
3,793,

167,
243,

1,316,
18,129,
2,699,

386,
71,
56,

1,182, 
7,838, 
1,697, 
3,974, 

532, 
2,817, 

295, 
1,644, 
9,677, 

21,074, 
273, 

2,927, 
1,018, 
4,207,

18,

571
203
874
628
859
020
753
568
069
662
239
765
253
819
509
597
147
450
969
465
407
651
529
368
427
215
007
314
442
724
607
994
081

402,519 
121,354 

20,310,650 
405,909 

3,778,555 
1,912,668 
1,783,634 

36,909 
643,031 
336,885 
239,384 

3,910,716

1,000,964
165,570
220,733
302,215

12,386
358,233

72,174
3,286,225

524,427
3,929,379

132,171
318,521

1,586,743
19,205,648
3,279,405

494,043
62,660
72,014

1,282,458
7,423,662
1,673,346
3,934,573

90,047
38,152,497
20,254,890

4,747,006
3,536,153
1,079,502

361,055
9,634,083
4,969,167

15,755,568
25,663

667,148

288,552
3,158,769

48,084,638
796,525
436,370

3,301,701
16,659,176
17,733,220
34,392,396

33,074
429,271

1,281,782
627,452
319,487

2,313,093
988,361
174,357
212,162
583,871
278,459
350,240

1,966,865
111,097

71,831
1,247,382

27,902
4,416,244
1,353.652
1,467,000

778,610
422,613

2,706,996

3,413,861
801,787

4,601,348
210,330

1,261,698
10,460,756
26,054,331
36,515,087

6,638,536
1,478,364

671,150

370,150

2,774,210
221,499

1,654,402
9,663,138

23,325,045
277,888

2,936,172
910,225

4,350,244
31,272

117,752 
43,130,385 
24,834,406 

6,164,926 
3,693,585 
1,155,855 

363,416 
9,375,086 
5,810,091 

18,818,093 
17,211 

740,128

16,52 3,040

412,730
3,253,205

55,784,226
840.773
446,250

4,397,475
18,912,607
19,918,218
38,830,825

31,473
460,344

1,348,733
764,920
303,360

2,494,685
1,142,703

181,000
249,708
624,030
287,702
444,138

2,127,941
117,184

78,628
1.451.005 

26,449
4,660,818
1,619,887
1,521,082

768,977
449,987

2,597,318

3.510.005 
913,471

4,315,323 
212,956 

1,472,471 
10,555,782 
29,581,818tf> 
40,137,600 

8,068,771 
1,412,781 

700,665

16,963,244
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[Roads.

8her.SHrev. & So
Silverton............
S ta ten  lal. R. T. 
BtonyCl.&CMt.. 
Sum m it Branch. 

Lykens Valley 
Tot’l both  Co’f 

T exas & Pacific. 
Tex.S.Val&N W 
Tol.A.A.&No.M. 
Tol. & Ohio C ent. 
Toi. P . & W est.. 
Toi. St. L.&K. C.
U lste r & D el__
U nion Pacific— 

Un. Pac. R R .. 
Or.S.L. & U. N 
St.Jos.&Gd.Is.

KamC.&Om.
Tot.3t.J.& G .I.
C ent.B r...........
Ach.Col.&P. ) 
Ach. J.C.& W 5 
M ontana U n .. 
Man. A1.& Bur.

Gr^d to tal. *c 
Or.Ry. & N.Co 
U .P ao .D . &G. 
F t.W ’th& D.C.

W ahash..............
W aco & Northw.
W est Je rsey .......
W .V.Cem* P itts  
W est Va.& P itts . 
W estern of A la . 
West. M aryland. 
W est.N.Y. & Pa. 
Wheel. & L. Erie 
W rightsv.& Ten.

Latest L a m in g s  Reported.

Week or Mo 1894.

4thw k Nov 
November. 
O cto b er... 
October. .. 
October. 
October. 
October. .. 
1st w k Dec 
November. 
1st wk Dec 
1st w k  Dec 
4th wk Nov 
1st wk Dec 
October. ..

Septemb’r. 
Septem b’r. 
ep tem b’r. 

Septem b’r. 
4thw k Nov 
I s tw k  Dec
Septem b’r.
Septem b’r.
Septem b’r.
Septem b’r.
J u n e .........
O cto b er... 
November. 
1st wk Dec 
Septem b’r. 
O cto b er... 
November. 
Septem b’r. 
O cto b er... 
O c to b er... 
1st wk Dec 
I s tw k  Dec 
J u ly ...........i

*
15,878 
10,500 
76,801 

2,4«1 
114.285 
109.204 
223,489 
193,571 

5,858 
23,50« 
32,643 
20,141 
34,871 
34,621

L,498,014 
485,733 

62,528 
5,855 

14,907 
10,276
30,756
35,207

3,656
¡,266,162

97,677
296,752
171,736
236,000

36,039
123,299

85,6"0
33,989
64,665

111,350
65,40o
26,472

7,960

1893.

$
12,652

8,030
73,665

2,522
124,982
114,593
239,575
189,007

7,450
20,716
32,243
19,145
33,595
37,295

,607,011
415,455

82,222
11,160
24,052
16,745
37,548
51,246

3,972
¡,392,506
337,961
307,215
155,984
226,000

20,815
126,883

98,230
34,781
54,662

103,242
53.700
27,367

5,194

Jan . 1 to La test Late.

1894.
9

293,563
48,464

920,557
41,131

785,227
711,716

1,496,943
6,693,280

42,758
1,008,179
l,69rt,122

818,676
1,505,819

354,695

10,609,775
3,678,834

604.342 
78,202

798,942
695,000
277,907
265,083

31,149
16,970,216

1,228,091
2,293,036
1,156,295

10,842,652
143,949

1,365,502
918,354
277.343 
432,587

1,047,884
2,934,569
1,162.058

44,103

1893.

277,958 
63,356 

893,698 
44.261 

1,058,11 
909,87

1.967.995 
6,698,941

51,933
973,776

1,848,355
894,600

1,672,049
371.947

12,776,088 
4,518,818 

737,702 
124,793 

1,04 7,552 
914,000 
386,016 
602,625 

31,07 
20,765,445 

1,855,510 
3,015,582 
1,379,397 

12,988,556
142.947

1.491.996 
1,084,798

306,234
392,898

1,033,179
3,314,944
1,419,287

42,410
t  Includes M ilwaukee & N orthern  fo r a ll periods.
* F igures given do n o t include Oregon Ry. & Nav., Un. Pac. D enver & 

G ulf, D enver Leadville & G unnison a n d  L eavenw orth Topeka & South
w estern .

b Includes earnings from  ferries, etc ., no t given separa te ly , t M exi
can  currency, c Includes only half of tines in  which Union Pacific has 
a  h a lf  In terest, d  Includes Ohio & Mississippi in  bo th  years, e Covers 
4,404 m iles in  bo th  years, f  In  June , Ju ly  and  August Mil. Lake S hore 
*  W est, included fo r 1894, b u t no t for 1893; for previous m ouths a n d  
fo r  Septem ber and  O ctober th is road  is included in  both  vears.

Latest Gross Earnings by Weeks.—The latest weekly earn, 
ings m the foregoing are separately summed up as fol
lows :

Our preliminary statement of earnings for the first week 
of December covers 53 roads and shows a gain of 2’93 per 
cent.

ls f  week o f  December. 1894. 1893. Increase. Decrease.
$ 9 9 9B alt. & Ohio Southw est. 128,352 121,841 6,511Brooklyn E levated.......... 32.141 32,620

57,602
476

2,750Buffalo’ Roch. & P ittsb ’g. 54,852
Ganadiau Pacific.............. 382,00C 380,000

170,941
2.000

10,007Chesaneake <& Ohio......... 180.948
Chicago & E ast. Illinois 95,511 92,209 3,302
Chicago G reat W estern. 72,610 80,070 7,460Chicago Milw. & St. Paul. 576,318 614,290 37,972Chic. Peoria  <fc St. Louis. 17,496 18,503 i;0 0 7Chicago *  W est Michigan 28,302 27,138 1,164Cin. Jackson  & Mackinaw 12,672 11,151 1,521Cleve, A kron & Columbus 16,196 15,553 '643Clev. Cin. Chic. & St. L .. 266,215 256,781 9,434Clev. Lorain & Wheel__ 22.484 18,191 4/293D enver & Rio G rande__ 143,700 135,800 7,900D etro it L ans’g & N orth’s 19,982 18,515 1,467F lin t & P ere  M arquette. 45,076 40.200 4,876G eorgia............. .................. 29,141 32.829 3,688G rand R apids *  Ind ian a 33,406 30.211 3,195Cin. Rich. & F t. Wayne 7,979 6,823 1,156T raverse C ity ................ 2,074 1,740 334Mus. Gr. Rapids & Ind. 457 742 285G rand T runk of Canada. 349,655 342,385 7,270Tntern’l & Gt. N orth’n . . . 98,653 95,246 3,407Iow a C entral..................... 36,978 42,501 5,523K anaw ha & M ichigan__ 6,761 6,402 359Lake E rie  & W este rn__ 65,346 49,844 15,502

Louisv. E vansv . & St. L 23,638 29.807 6,169Louisville & N ashville ... 424,210 405,865 18,345
Lonis. N. A lbany *  Chic. 57,559 54,036 3,523M exican C entral.............. 175,751 162.451 13,300M exican N ational............ 82.212 75,354

248,862
6,858Mo. K ansas & T exas....... 238,173 10,689Mo. Pacific & Iro n  M t__ 454,930 479,434 24,504Mobile & B irm ingham ... 8.735 8,520 215New Y ork O ut. & West’n . 61,154 61,365 211Norfolk & W estern......... 222,273 187,650 34,623N orthern  Pacific..............

Ohio S outhern ..................
362,166

17,001
15,873

296,822
14,646
16,894

65,344
2,355

Peoria  Dec. & E v a n sv ... 1,021P ittsb u rg  & W estern....... 48,566 32,935 15,631
Rio G rande S outhern__ 7,573 6,532 1,041
Rio G rande W estern ....... 29,100

25,680
32,400
28.690

3,300
1,010St. Louis A lt. & T. H aute.

St. Louis Southw estern .. 127,000 120.300 6,700Southern R ailw ay...........
Texas & Pacific................

367,933
193.571

370,150
189,007

20,716
4,564
2,700

2,217
Tol.Ann Arbor &N.Mich. 23,506
Toledo & Obio C en tra l... 32,643 32,243 '400
Toledo St. L. & Kan. C ... 34,871 33,595 1,276W abash............................. . 236,000 226,000 10.000
W estern N. Y. & P e n n .. 65.400 53,700 11,700
Wheeling & Lake E r ie . . 26,472 27,367 895

T ota l ;53 ro a d s ) . . . . . . . 6,087,298 5,913,469 283,006 109,177
N et increase (2-93 p. 0.). ............. ............. 173,829 .............

4 th week o f  November.

For the fourth week of November our final statement covers 
74 roads, and shows 0*02 per cent gain in the aggregate.

Previously re p ’d (48 r’ds) 
Atch. Top. & S anta F e .. .  

St. Louis & San F ra n ..
A tlan tic '*  Pacific.........
Colorado Midland____

A tlantic & D anville..........
Chicago G reat W estern.. 
Cleve. Cin. Chic. & St. L ..
C urrent R iver...................
E vansville & R ichm ond.
G eorgia.............................
Grand Rapids & Ind iana . 

C incinnati R. & F t. W ..
T raverse City.................
Musk. Gr. Rap. & In d  . 

K ansas City Clin. & S p r .. 
Kan. C ity F t. S. *  M em ..
Kan. C. Mem. & B irm ___
Kan. City P ittsb . & Gulf.
Keokuk & W estern...........
Memphis <fe C harleston.. 
Mobile & B irm ingham ...
Ohio R iv er.......................
Rio G rande W estern.......
St. Joseph  & Gd. Islan d .. 
Toledo P eoria  & West’n.. 
W estern N. Y. & P e n n ...

T otal (74 roads)......... .
Net increase (0-02 m o.)..

1894. 1893. Increase.
$ 9 9

7,583,257 7,482,635 374,578
833,181 943,937
173,210 189,913
81,059 93,926
40,981 45,697
11,074 12.024
95,939 100.150

387,505 350,076 37,429
3,656 2,713 943
2,351 3,099

44,881 45,212
52,799 44,550 8,249
10,487 9.858 629

686 920
2,703 2,2 L8 485

10,245 6,132 4.113
105,177 98,583 6,594

35,492 33,043 2,449
9,166 7,557 1,609
7 ,751 9,738

53,416 51,449 1.967
11,237 8,810 2,427
17,697 17,296 401
61,500 67,400
14,907 24,052
20.141 19.145 096
84,800 82,900 1,900

¡9,755,319 9,753,033 444,769
............ ........... 2,286^

Leer ease.
9

273,95fr 
110,756 

16,683 
12,867 

4,716 
950 

4,211

748.
331

234

1,986

5,900
9,145

442,493

The following will furnish a comparison of the weekly- 
results for a series of weeks past.

WEEKLY GROSS EARNINGS.

1894. 1893.
$

6,650,562
6,617,763
6,832,811
9,914,743
7,018,099
7,706,036
7,635,085

- Changes.-Period and  num ber o f
roads included. $

Aug.—1st week (83 r ’ds). 6,523,140 
2ft w eek (*3 r ’ds). 6,610,108 

“  3d week (82 r ’ds). 7,080,587 
“  4 th  week (30 r ’ds).10,573,474 

Sept.—1st week (71 r ’ds). 6,957,880 
“  2d w eek (77 r ’ds). 7,417,933 
“  3d  week (73r ’ds). 7,391,796 
“  4 thw eek  (7 4 r’ds). 9,607,808 10,i8 2 ,334 

Oct.—1st week (73 r ’ds). 7,804,813 8,034,361 
“  2d week (74 r ’ds). 8,093,064 8,453,380
“ 3d w eek (76 r ’ds). 8,513,897 8,958,710
“  4 th  week (78 r ’ds).12,302,703 12,196,043 

Nov.—1 st week (79 r ’ds). 7,636,666 8,059,471 
“  2d  w eek (79 r ’ds). 7,877,054 8,051,008
“  3d w eek (79 r ’ds). 7,890,940 7,887,744
“  4tb week (7 4 r’ds). 9,755,319 9,753,033 

D ec.—1st w eek (53 r ’ds). 6,087,293 5,913,469
For corresponding weeks last year losses were as follows, 

the roads, however, not being quite the same as those included 
in the present year’s comparisons :

■Loss L A S T  Y E A R  m ----- — -------------

Am ount.
$

127,422 Dec.
7,660 Dec. 

247,776 Inc. 
653,731 Inc. 
60,21» Dec. 

283,103 Deo. 
243,289 Dec. 
575.026 Dec. 
229,548 Deo. 
360,316 Dec. 
444,313 Dec. 
10ö,660 Inc. 
372,805 Dec. 
173,954 Dec. 

3,196 Ino. 
2,2 <ti Inc. 

173,829 Inc .

P. et.
1- 91 
O i l  
3-62 
6-64 
0-86 
3-74
3- 19 
5-65
2-  86
4- 26. 
4-96 
0-87 
4-62 
2-18 
0-04 
0-02 
2-93

1st w eek___
2d w eek___
3d w eek__
4 th  w eek___

October. 
Lollars. P. 01. 
517,851 
402,646 
*46,697 
376,198

6-51 
4-94 
0 58 
3 3 8

November. 
Lollars. P. Gt. 

369,364 
162,950 
556,222 

1,064,223

December.
4.77
2-03
6'76

1 0 0 7

Dollars.
1,019,227

916,752
833,544

1,736,173

P. 01. 
13 06 
11-75 
11-71 
16-87

* Increase.

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n ic l e  of November 24. The next will appear in  
the issue of December 22, 1894.

— Gross E arnings.----.,
1894. 1893.

$ $ 
163,772 190,901

1,339,702 1,616,665 
108,002 113,268
910,103 1,016,453 

50,018 36,930
370,813 261,934
145,904 121,702

1,236,017 1,078,370 
216,963 214.384

2,009,376 2,339,095 
157,816 155,402

Jam  1 to Nov. 30___  1,214,521 1,277,415
Ju ly  1 to  Nov. 3 0 . . . .  600,356 610,700

Illinois C entral, a ...O c t. 1,841,814 2,668,343 
Ja n . 1 to  Oct. 31 ....1 4 ,7 5 1 ,8 1 4  18,438,582

Roads.
Chic. & W. M ich........ Oct.

Ja n . 1 to  Oct. 31___
Det. Lans. & N or,a ..O ot.

Ja n . 1 to  Oct. 3 1 . . . .  
Ed. El. 111. Co., Bklym.Nov.

Ja n . 1 to  Nov. 3 0 . . . .  
Edison El. II. Co., N. Y. No v.

Ja m  1 to  Nov. 3 0 . . . .  
Flint & P ere  M ar.a ...O c t.

Jam  1 to Oct. 3 1 . . . .  
G eorg ia .a  _____ ....N ov.

—Net L a m in g s .----
1894. 1893.

Ju ly  1 to  Oct. 31___
L ouisv .E v .*  S t.L ..... Oct.

Ja m  1 to  Oct. 3 1 . . . .
Louisv. N. A. & C .a...O ct.

Ja n . 1 to Oct. 3 1___ 2,386,232
Ju ly  1 to Oct. 3 1 . . . .  1,091,143

Ohio R iver, b..............Oct.
Ja n . 1 to  Oct. 3 1 ___

Philadelphia & Erie..O ct.
Ja n . 1 to  Oct. 31___

Sag. Valley & St. L ,..O ot.
Ja n . 1 to Oct. 31___

Sou thern  Pacific C o .-
Pacific sy s tem .b ...O c t. 3,215,395 3,332,009 

Ja n . 1 to Oct. 31..26 ,054,331 29,581,818 
Tot. whole sys b.Oct. 4,698,208 4,711,760 
Ja n . 1 to  Oct. 31. ...36 ,515 ,087  40,137,600 

W est Va. Cent. & P.. Nov. 85,670 98,230
Ja n . 1 to  Nov. 3 0 ___ 918,354 1,084,798
Ju ly  1 to  Nov. 3 0 . . . .  480,309 472,503

6,234,489
129,047

1,181,269
292,527

81,369
595,960
414,437

3,301,701
7,825

71,831

8,537,752 
149,740 

1,434,950 
352,420 

2j979,047 
1,364,223 

73,99.. 
670,943 
495,303 

4,397,475 
7,620 

78,628

56,159 
261,095 
28,553 

163,106 
26,110 

159,375 
82, ;91 

645,782 
68,205 

552,014 
77,833 

377,388 
*220,301 
571,164 

3,648,852 
1,620,446 

27,278 
251,955
109.138
773.139 
407,439

37,214
235,286
122,600
879,456

1,989
21,056

71,931
315,703
29,525

200,842
20,494

120,986
65,586

506,710
62,309

584,160
88,733

*377,512
*265,125

1,185,376
6,103,977
3,155,844

58.852
411,958
130,244

1,028,335
539,770

34,277
267,020
184,756

1,400,638
2,703

23,372

1,433,311 1,597,107 
9,553,755 11,734,374 
1,999,163 2,173,046 

12,456,337 14,561,665 
29,103 34,312.

315,374 395,648
161,349 163,904

a  N et earn ings here  given a re  a f te r  deducting  tax es , b N et earninsrs here given a re  before deducting  tax es .
* Includi g o ther incom e, n e t from  Ja n u a ry  1 to  November 30 was 

$47o ,liO  ag  iuso $440,264, and  fro m JJu iy  1 to N ovem ber 30 $251,- 
677, against $296,503
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Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

f-In ter 't, rentals, d i e > <—Bal. o f  Net E arns.—
1894.

Roads. $
•Chic. & W est Mich....Oct. 32,759

Jan . 1 to  Oct. 3 1 . . . .  327,584
Det. Lans. & N or.......Oct. 29,799

Jan . 1 to  Oct. 3 1 ___ 299,377
Flin t & P ere  M arq....O ct. 52,412

Jan . 1 to  Oct. 3 1 . . . .  516,011
Sag. V alley & St. L ...O ct. 3,557

Ja n . 1 to  Oct. 3 1 ___ 35,566

1893. 1894. 1893
$ $ $

32,759 23,400 39,172
326,974 def.63,489 d e f .l  1,271 

26,242 def.1,246 3,283
262,734 df. 136,271 def.61,892 

51,980 15,793 10,329
505,160 36,033 79,000

3,557 del. 1,568 def.854
35,566 def. 14,510 def.12,194

ANNUAL REPORTS.
Memphis & Charleston Railroad.

( Report fo r  the year ending June 30, 1894,.J 
The report of the receivers shows the following :
Resources and liabilities.—On the 1st day of July, 1894, 

the receivers’ liabilities exceeded their resources by $511,083. 
The liabilities include the unpaid interest on the company’s 
mortgage bonds, amounting to $595,030. The last of the com
pany’s car trust notes for $85,888 principal and $1,865 interest; 
total, $87,253, due and payable October 1, 1894, is not included 
in the receivers’ liabilities.

Interest on bonded debt.—By order of Court the receivers 
paid Jan. 1, 1894, the coupons of the 7 per cent mortgage 
bonds that matured January 1, 1893, amounting with interest 
to $167,840. The coupons that matured Jan. 1, 1893 on the 6 
per cent general mortgage bonds and the coupons that 
matured on all the bonds July 1, 1893, January 1, 1894 and 
July 1, 1894, remain unpaid.

Earnings and expenses.—The gross earnings per mile of 
road operated during the year 1893-1894 were only $3,863, 
being less than the earnings per mile during any year since 
1882-1883, not excepting the year when the yellow fever epi
demic prevailed at Memphis and on the line of the road. The 
decrease in the passenger revenue compared with the previous 
year was $54,013, or about 12 per cent. Of this decrease 
$42,447 was in the earnings from local passengers. The freight 
business shows a decrease in tonnage of 182,330 tons and in 
earnings of $195,418, or 19-6 per cent. The average revenue 
per ton per mile was 0'797 cents as against 0*847 cents for 
the previous year, a decrease of 0*05 cents per ton per mile.

The greatest decrease in the freight business was in the 
article of pig iron, all the furnaces on the line of road having 
been closed. This decrease amounted to 81,148 tons, and 
$55,740 in revenue, or 90 "2 per cent. There was also a large 
decrease in the revenue from the transportation of flour, 
dressed meats and other packing-house products, lumber and 
staves, coal, stone, 1 gravel, merchandise . and miscellaneous 
articles.

It is not unreasonable to expect that the lowest point in the 
depression of business has been reached, and that a revival of 
business will in the near future restore in a measure the 
former earning capacity of the road.

Notwithstanding the earnest efforts of the receivers to re
duce the expenses to a minimum consistent with the safe 
operation of the road, it was found in May and June, 1893, 
jthat the gross earnings were insufficient to defray the operat
ing expenses. It therefore became absolutely necessary to 
ask the officers and employees to submit to a reduction of 
their salaries and wages. A reduction of from 15 per cent to 
5 per cent was made September 1, 1893, and still remains in 
effect.

The operating expenses were 84*05 per cent of the gross 
earnings. Included in the operating expenses are taxes, 
$50,000; rental paid to the Nashville Chattanooga & St. Louis 
Railway, $60,000; construction of LaRose and Madison Street 
Bridges at Memphis, $6,478; rent of foreign freight cars, 
$42,312; total, $158,790, or 14*81 per cent of the operating 
expenses and 12*45 per cent of the gross earnings.

The high percentage of operating expenses is accounted for 
by the large decrease in the volume of the business and earn
ings (especially in the passenger business), and the fact that a 
large percentage of the freight had to be carried at rates that 
leave but a small margin of profit.

Physical condition.—The roadway, bridges and track have 
been maintained in a safe condition. The approaches to the 
bridge over the Tennessee River at Florence, Alabama, have 
been finished during the year. Since their appointment the 
receivers have expended $111,547 in renewing the Florence 
Bridge and its approaches. LaRose Street Bridge on Broad
way, Memphis, has also been completed and considerable 
work has been done in renewing trestle-works. Of the track, 
nearly 14 miles have been ballasted and 116 miles of track 
have been re-filled with gravel; 130,454 new cross-ties have 
been put in track.

The receivers have not had the necessary means to com
mence the replacement of the light steel rail in the main line 
by a rail of a heavier pattern, nor have they been able to 
remove the 15 miles of iron fish-bar or'chair rails that are in 
the branch lines. Only 33 tons of new steel rails have been 
put in the main track during the year.

The equipment has been kept in fair condition. As fully 
explained in the report for the six months ending December 
3, 1893, additional engines, passenger and freight cars

should be added to the equipment of the road in the near 
future, and expenditures should be made in renewing certain 
bridges, in substituting a heavier rail for the light rail that 
is now in the main track:, in putting in additional cross-ties, 
and in completing the ballasting of the track, and in supply
ing air brakes and automatic couplers to the car equipment, 
in compliance with the laws of the United States.

Equipment.—Locomotives 39, of which 7 need considerable 
and 4 need heavy repairs; cars in passenger service 36; 
freight cars, etc,, 1,103, of which 607are boxcars, 200 coal cars 
and 208 flat cars.

Operations, etc.—The operations and earnings have been as 
follows:

OPERATIONS.
1893-94. 1892-93. 1891-92. 1890-91

Passengers carried . 290,114 357.543 379,726 437,118
Pass car’d one m ile. 14,861,881 17,772,316 20,007,955 21,498,835
R ate p e r  pass. p. m . 3*007 cts. 2*814 cts. 2*710 cts. 2*734 ots.
Tons fre ig h t carried 505,315 887,645 669,242 807,877
T onsfr’h tca r .o n em . 100,253,337 117,361,255 113,304,300 L29,719,895
R ate per to n  p er m . 0*825 cts. 0*869 cts. 0*847 cts. 0*869 o ts.

EARNINGS
1893-94.

AND EXPENSES.
1892-92. 1891-92. 1890-91.

Earnings — $ $ $ *
F re ig h t...................... 799,218 994,637 959,659 1,128,104
P assenger.................. 363,486 417,494 457,338 503,780
M iscellaneous....... . 112,113 108,105 114,517 115,577

T o ta l ....... ............ 1,274,817 1,520,241 1,531,514 1,747,461
Operating expenses- 

Conduct’g tra n sp ’t ’n 373,244 447,250 454,089 546,509
Motive pow er......... . 271,024 309,092 291,801 345,142
M aintenance of cars 75,413 92,104 116,741 82,317
M aintenance of w ay 176,296 183,475 169,982 183,344
G eneral ex p en ses... 125,579 139,800 139,812 80,202
T a x e s .......................... 50,000 54,811 51,808 47,097

T o ta l ................... 1,071,556 1,226,532 1,224,233 1,284,611
N et ea rn in g s______ 203,261 293,709 307,281 462,850
P.ct.op .exp.to  earns. 84*05 80*68 79*93 73*51

Maine Central Railroad.
( Report fo r  the year ending Sept. 30,1894.)

The report in substance contains the following :
General situation.—The report submitted a year ago 

showed a great diminution in revenues, but the expectation 
was indulged that the return of business prosperity then be
lieved to be imminent would bring back business. These ex
pectations have not been realized, and the Maine Central has, 
in common with all railroads in this country, been compelled 
to meet the loss of receipts from traffic by cutting off all new 
construction and introducing the most rigid economy.

The directors deemed it to be economy, however, to replace 
two bridges across the Kennebec at Waterville, one across the 
Androscoggin and one at Lewiston with new bridges of the 
heaviest construction. Of last year’s surplus $60,000 was 
credited to the bridge fund and $66,000 on same account has 
been paid and charged to operating expenses. Twenty new 
locomotives of modern construction, to replace old machines 
and one hundred freight cars have been ordered.. This rolling 
stock as fast as delivered is charged to operating expenses. 
Nothing has been charged to construction during the past 
year.

It would be folly to assert that it has been an easy task or a 
pleasureable undertaking to manage a property of the magni
tude of the Maine Central system, thoroughly equipped and 
furnished for a business larger than it had ever yet trans
acted, and see its gross earnings fall off $395,556 in a single 
year, but such has been the history of the operation of this 
road during the past year, and it is only within the last two 
months that a marked improvement has been perceptible. 
Since May, 1893, reduction of operating expenses has been 
practiced in every department of the property consistent with 
the maintenance of the physical condition of the property. 
With a gross loss of $395,556 we show a net loss of $38,- 
045. This result has not been reached without sacrifice on 
the part of every person in the employment of this company.

Refunding.—Since the report of last year the $1,000,000 of 6 
per cent bonds issued in aid of the European & North American 
Railway have been refunded by the issue of a joint bond of 
the European & North American and the Maine Central, bear
ing interest at the rate of 4 per cent per annum. On Feb. 1, 
1894, five per cent debentures to the amount of $58,000 were 
paid and canceled. Sinking fund 6 per cent bonds to the 
amount of $600,000, containing a redemption clause, have 
been called for payment Feb. 1, 1895, and through the Port
land Trust Company have been refunded for ten years at 
per cent interest. On April 1st next there matures a 6 per 
cent loan of the Portland & Kennebec RR, Co. to the amount 
of $1,166,700. An equal amount of Maine Central consol. 4s 
are deposited with the Boston Safe Deposit & Trust Co. for 
the payment of the 6s at maturity. A large number of the 6s 
has been surrendered and 4s substituted, and a contract has 
been made for the sale of the balance of the fours at par. It 
follows that on April 1, 1895, the interest charge upon over 
$2,000,000.of the bonded debt will have been reduced from 6 
to 4 per cent per annum, and upon $600,000 from 6 to 1% per 
cent per annum.

Bangor & Aroostook, etc.—During the past year the Bangor & 
Aroostook RR , which connects with the Maine Central at 
Oldtown, has been completed to Houlton, Fort Fairfield and 
Presque Isle, and it is believed that Caribou will be reached 
during the month of January next, thus opening up large 
tracts of timber and arable land as well as thriving towns
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and villages, to more close connection with the markets of 
the country.

The Portland & Rumford Falls RR., extending from the 
Maine Central near Lewiston, 52 miles, to Rumford Falls, 
where a remarkable natural water power has within a few 
months brought into existence an enterprising manufacturing 
town, is proving a valuable feeder.

Operations, earnings, ete.—The statistics for four years have 
been compiled for the C h r o n ic l e  as follows :

OPERATIONS AND FISCAL RESULTS.
1893-94.

Miles op’ted  Sept. 30 822
Operations—

Passengers carried ..  2,071,550
Pass, carried  one m . 80,605,258 
R a te  p. pass. p. m . . .  2-21e.
Tons freigh t carried  2,191,845 
Tons frt. carried 1 m. 174,462,539 
R a te  per ton  p e r  m . I-43c.

E arnings— $
P a ss e n g e r .. . . ........... 1,786,036
Fr e ig h t.. . . . . .  ____ __ 2,509.309
Mail, express, & c ... 265,793

Tot. gross earns. 4,561,138
Expenses—

Main, of w ay, & o... 748,347
“  “  c a rs ............ 213,545

M otive pow er..........  839,522
T ransportation.___  694,159
G enera l....... ...........   351,311
T ax es ......................... 110,892

T o ta l....................   2,957,775
N et earn ings........  1,603.363

P.c.of o p .ex .to earn . 6 4 9 1
INCOME

1893-94.
Receipts— $

N et earn in g s............  1,603,363
O ther receip ts........... 54,975

Total incom e . . .  1,658,338
Disbursemen ts—

R enta ls p a i d . . . . . . . .  715,593
In te re s t on bo n d s... f  01,513
D ividends..................  298,512

Tot. disbursem ’s. 1,615,618 
. B alance, su rp lus___ 42,720

1892-93. 1891-92. 1890-91.
822 822 822

2,313,941 2,149,778 1,967,695 
87,681,139 83,879,408 75,938,045 

2*32c. 2-40c. 2 '4"c. 
2,263,573 2,941,038 1,706,155 

178,614,701 151,506,703 127,851,924 
l-50c. T-66o. l-77c.

$
2,031,011
2,682,325

238,499

$
2,011,312
2,514,634

231,657

$
1,838,221
2,269,739

216,945
4,951,835 4,757,603 4,324,905

827,486 
344,187 
961,582 
7t 6,801 
346,144 

95,326

756,794
288,642
920.561
708,631
303,401

83,760

780,841
239,839
871,952
691,265
278,996

79,494
3,341,525 3,061,790 2,942,378
1,610,310 1,695,813 1,382,527

67*48 64-35 68-03
E ACCOUNT.

1892-93.
$

1,6 H),310 
59,835

1891-92.
$

1,695,813
60,817

1890-91.
$

1,382,527
39,074

1,670,145 1,756,630 1,421,601

483,196
829,936
276,246

480,887
830,308
268,485

360,093
828,189
215,628

1,589,378 1,579,680 1,403,910
*80,767 176,950 17,691

* Credited to bridge fund $60,000 and to in ju ry  fund  $10,000—$70,000. 
GENERAL BALANCE SHEET SEPT. 30.

1894.
Assets— $

C onstr’n  and  equip . 14,149,411 
Lease accounts, &c. 7,916,553
Bonds and  s to c k s ... 519,975
Sinking fu n d s........... 268,2 6 l
N otes receivable___ 120,000
D ue from  ag en ts___ 113,312
Traffic balances, &c. 256,199
Supplies & m ateria ls 495,778 
C ash............................  474,032

T o ta l..................... 24,313,523
Liabilities—

Stock.......  ................. 4,984,800
Stock bonds..............  11,000
B onds(seeS upP L M T .) 17,338,500
I n t .  & r e n t s  a c c r ’d  481,934
N otes............ . 473,COO
Bills aud ited ............. 392,024,
Traffic balances, &c. 3,029

- E quipm ent fu n d . . . .  ___
In jury  fu n d ................  50,000
B iidge fu n d ..............  . . . . . .  ..
M iscellaneous........... 16,224
P ro fit and loss..........  563,010

Total.....................  24,313,523

1893. 1892. 1891.
$ $ $

14,122,722 13,939,403 13,827,051
7,837,966 7,476,854 5,87J ,599

665,476 670,476 680,616
238,389 207,747 187,070

88,267 86,462 67,863
416,585 342,469 279,088
577,868 510,037 514,857
423,894 408,516 312,393

24,371,167 23,641,964 21,742,537

4,984,800 4,490,500 4,482,400
11,000 11,000 16,600

16,966,800 16,966,000 15,178,800
485,460 485,673 406,696
388,000 378,000 352,300
431,645 397,592 563,629
122,971 64,665 85,259
125,OCO 125,000

50.000
60.000

40,000
44,094 43,059 245,821

701,397 640,475 611,032

24,371,167 23,641,964 21,742,537

Lehigh & Hudson Hirer Hailway.
{Report fo r  the year ending June 30, 1894.J

The report of President Grinnell Burt contains in substance 
the following:

Earnings.—The company by a rigid system of economy has 
been able to report a profit on the year’s transactions, which, 
though small, is gratifying in view of the depression prevalent 
in the business world during the year, and the long-continued 
bituminous coal strike. The company has suffered also from 
the general demoralization of through freight rates, the aver
age rate per ton per mile having fallen off during the 
year B27 of a mill, the rate for the year ending June 30, 1894, 
being 6'376 mills, as against 6'703 mills for the year previous. 
In November, 1893, the through passenger train service be
tween Boston and Washington via this route was discontinued 
and the gross passenger earnings fell off largely in conse- 
quence. The withdrawal of certain fast freight lines via this 
line also caused a shrinkage in gross freight earnings, but 
with small loss, if any, to the net results, owing to the very 
low rates on such traffic.

Ore shipments, etc.—The Mine Hill RR., costing to date 
$20,492, is now completed to the new mine, situated near 
Franklin, N. J. This mine will shortly be ready for ship- 

^jments of zinc ore, and it is claimed by the owners that in the 
latter part of this fall the output will amount to 4,000 tons per 
month, including that of the old mine. This would be a hand
some increase over the past production from this point, the 
average during the past year being about 1,550 gross tons per 

1 month. The road, before the depression in business, hadalarge 
f  in come from iron ore shipments to the various furnaces located

in the Lehigh region, and will no doubt again receive this 
revenue in consequence of the revival in iron industries, 
The establishment of a through express line via this route, 
between New York and Boston, by the United States Express 
Company, has caused a decided increase in this class of rev
enue.

Tonnage.—The following shows the relative tonnage for two 
years past in tons of 2,000 pounds.

B itum in- Merchan-
Tear. Ores. Anthracite, ous coal. dise. Milk. Total

1893-94 .... 102,645 322,172 126,910 339,086 19,793 910,606
1892-93 ....158 ,481  331,301 122,140 336,992 19,763 963,677

Proprietary companies.—The Lehigh & Hudson owns the 
entire capital stock ($200,000) and ttie floating debt ($211,570- 
no bonds issued) of the Orange County RR., which extends 
from Hudson Junction, N. Y., to Maybrook, 10-7 miles, and 
which in the past year had net earnings of $16,801. The 
Lehigh & Hudson also owns $150,000 stock and $80,866 float- 
debt of the South Easton & Phillipsburg, 7-10 miles in length.

Road and equipment.—The property and equipment is in 
good condition and can be maintained for the coming year 
with ordinary expenditures. There has been added to the 
equipment three locomotives and three caboose cars. The 
expenditures during the year for betterments, additions and 
equipments on the system amounted to $75,476, of which there 
was chargeable to the Lehigh & Hudson River $46,868, to the 
South Easton & Phillipsburg, for the new yard at Phillips
burg, $16,326, and to the Mine Hill RR. Co. $12,282.

Main line, laid with steel rails, 63*20 miles. Weight of rails 
per yard, steel, maximum 65 lbs., minimum 60 lbs. Gauge, 
4 feet 8% inches. Iron bridges 16, aggregating 736 feet; 
wooden bridges 1, aggregating 28 feet; wooden trestle bridges 5, 
aggregating 293 feet; wooden trestles 4, aggregating 1,590 feet. 
Locomotives, 23; passenger cars, 12; freight cars, 743.

Earnings and balance sheet.—The balance sheet of June 
30, 1894, was in V. 59, p. 421. The earnings and charges 
have been as follows:

EARNINGS AND EXPENSES.
1893-94. 1892-93. 1891-92. 1890-91.

E arnings from — $ $ $ $P assengers................ ............. 46,983 49,866 26,277 23,426
F r e ig h t ..................... 428,949 346,409 339,374
Mail, express, e te . . . ............. 41,933 28,354 18,656 18,903

T o ta l......... . ........ 507,169 391,342 381,703
O perating expenses & taxes. 356,299 350,760 206,266 238,271

N et ea rn in g s__ ......... . 124,558 156,409 185,076 143,432
P e r  cent of op. ex. to  earns. 74-09 69-16 52-70 62-42

. INCOME ACCOUNT.
1893-94. 1892-93. 1891 92. 1890-91

$ $ $ $Net ea rn in g s............ ............  124,558 156,409 185,076 143,432
Incom e from  O range Co. HR. 16,801 20,141 5,195 1,411

Total..................... 176,550 190,271 144,843
Deduct—

In te re s t on b o n d s .. . ............ 111,712 110,286, 109,630 97,524
O ther in te re s t........... 14,954 18,549 13,619

T o ta l . . . ............... 125,245 128,179 111,143
S u rp lus....................... 51,305 62,092 33,700

Petersburg Railroad.
(Report fo r  the year ending June SO, 1894.)

The annual report contains the following :
There has been strict economy in the management of the 

company ’s affairs, and the percentage of operating expenses 
to the gross revenues has been 66*7 per cent. The net revenues 
for the previous fiscal year amounted to $214,006, thus show
ing a decrease for the late fiscal year of $44,361.

A new passenger train known as the “Atlanta special” has 
been run in connection with the Seaboard Air-Line, increasing 
the passenger mileage 25 per cent. Owing to the above cir
cumstance it has not been possible to reduce the expenses in 
proportion to the reduction in earnings, and, as a consequence, 
for the year the net earnings show a decrease of $44,695. A 
branch line of six miles is now under construction to oonnect 
the Petersburg and Richmond & Petersburg railroads with
out pas-ing through the city of Petersburg. Eighty-four per 
cent of the business of the Petersburg Railroad is through 
business, and all this tonnage and through passengers has had to 
pass over the streets of Petersburg at a very slow rate of 
speed, traversir g also heavy grades.

Since the close of the fiscal year the Manchester & Augusta 
Railroad, running from Sumter to Denmark, in South Caro
lina, has been completed, and was opened for operation on 
September 3. The Petersburg Railroad, with the other roads 
forming the Atlantic Coast Line, entered into a contract with 
the Manchester & Augusta Railroad Company, under which 
the stockholders of that company completed their road from 
Sumter to Denmark. The opening of this road makes the 
Atlantic Coast Line the shortest rail route from New York 
and Washington to Aiken, Augusta, Macon and Southwestern 
Georgia.

The decrease in gross receipts was largely due to the great 
depression in business during the entire year. The large in
crease in maintenance of way and structures was due to the 
purchase of 2,608 tons of new 70-pound steel rail, which was 
laid in the track. The road from the branch line junction, a 
point about three miles south of Petersburg, to the junction 
with the Seaboard Air Line near Weldon, is now laid with 70- 
pound steel rail. The larger part of the old 56-pound steel 
rail released was sold, and the remainder was used in the con-
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«traction of side tracks. Extraordinary expenses were in 
cluded in operation expenses to a total of $48,802. The p op- 
erty has been carefully maintained and is now in thoroughly 
good condition.

The President and directors were given authority to make 
such improvements and connections on the main line, from 
time to time, as in their judgment may be for the best interest 
of the company. Just previous to the annual meeting a divi
dend of 8 per cent was declared.

EARNINGS, EXPENSES AND CHARGES.

Earnings fro m —
1893-94.

$
1892-93.

$
1891-92-

$
Passengers............................ 134,043' 138,307
Freight.................................. ............. 332,589 356,810 338,322
Mail, express, eto................ ..............  52,555 57.172 55,833

T o ta l.............................. .............. 517,999 548,030 532,463
Expenses—

Way and s tru c tu re s .......... ..............  87,528 61,449 43,928
Equipm ent........................... 63,461 51,952
T ransportation................... .............155,519 155,166 146,462
General.................................. ..............  52,617 53,948 54,266
Taxes.................................... ..............  16,329 13,320 12,159

T o ta l ........... .................. ..............  355,017 347,344 308,767
Net earn ings......................... ..............  152,982 200,686 223,696
Add other Incom e.............. ..............  3,058 8,399 209

T o ta l................................ ..............  156,040 209,085 223,905
Deduct—

In terest.................................. ..............  91,610 93,570 96,816
Dividends.............................. ..............  70,636 77,058 67,353

Total............................... ..............  162,246 170,628 164,169
Balance................................... sur. 38,457 sur. 59,736

Cost of road  and  equip..$3,083,891 
A. C. L sleeping o a rs .. 26,100
C ash ................................. 24,448
Cash accounts ..............  108,186
Miscellaneous................. 45,540

BALANCE SHEET JUNE 3 0 , 1 8 9 4 .
L iab ilities—

Total a s s e ts . . . ......... $3,288,165

S to c k ....  ................
Funded d eb t......... .
Accounts payab le.
Coupons...................
D ividends...............
M iscellaneous........
Profit and  lo s s . . . , .

.$ 1 ,2 8 4 ,3 0 0  

. 1 ,5 9 3 ,0 ) 0  
3 4 ,6 3 2  
2 4 ,8 9 0  
3 7 ,0 2 1  
2 9 ,2 6 )  

.  2 3 5 ,0 5 7

Total liab ilitie s....... $3,288,165

GENERAL INVESTMENT NEWS.
p p  To facilitate reference to information appearing in  this 

column, particularly during the two months following the 
publication o f the I n v e s t o r s ’ S u p p l e m e n t  (each S u p p l e m e n t  
containing an index up to date o f issue) , i t  is proposed to 
append to all items here given the volume and page o f the 
Ch r o n ic l e  where the last previous item pertaining to the 
company was published. I t  will then be an easy m atter 
having found  one statement regarding a company to refer 
to others o f earlier date.

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names o f reorganization 
committees and the paym ent o f overdue coupons, all announce
ments concerning these appearing after the publication o f the 
atest issue o f the I n v e s t o r s ’ S u p p l e m e n t  will be indexed 
together in  this column under heading “ Reorganization Plans, 
etc.” \  --------

Alabama Midland.—At the annual meeting at Montgom
ery, Ala., November 3), the following figures were presented 
for the fiscal year ending June 30 :

Atchison System—St. Lonis & San Francisco.—At St. 
Louis, on the 10th inst., the receivers of the Sr. Louis & San 
Francisco Railway appeared before Judge Caldwell in the 
United States Circu it Court and asked for an order directing 
Special Master George D. Reynolds to examine into and report 
upon the practicability and desirability of disaffirming the 
several leases under which the St. Louis & San Francisco oper
ates the St. Louis Salem & Arkansas, the Kansas City & 
Southwestern the Kansas Midland, the St. Louis Kansas & 
Southwestern and the St. Louis Wichita & Western. The peti
tion filed recites that all these lines are operated at a loss, and 
are not essential to the proper conduct and maintenance of the 
Frisco. Judge Caldwell granted the petition and made the 
order as asked. The petition also asks for a severance of 
relations with the Atlantic & Pacific, which matter has al
ready been referred to Special Master Stiles.

There is said to be a difference of opinion as to whether the 
stock of the St. Louis & San Francisco, which it appears is 
held by the Union Trust Co., trustee of the Atchison general 
mortgage, is in fact properly an asset of that mortgage. The 
Atchison Company, through its counsel, denies the right of 
the trustee in case of foreclosure to sell the stock for the ben
efit of the bonds.—V. 59, p. 987.

Bridgeport Traction.—The new line from Washington 
Bridge over the Housatonic River, in Milford, to Southport, 
a distance of 11 miles, was opened this week. The company 
how has its system complete, its total track being about 43 
miles. The earnings are showing a handsome increase.

Brooklyn City & Newtown.—Earnings for the quarter 
ending September 30 are reported as follows:
3  mos to Gross Net 

Sent. 3 0 . earnings, earnings.
1 8 9 4 . .............$ 1 4 8 ,1 8 7  $ 6 7 ,5 7 9
1 8 9 3 ..............  1 4 8 ,6 7 4  6 5 ,5 4 5

—V . 5 7 , p . 5 9 5 .

Other, Interest, Balance, ' Per cl 
income, taxes, etc. surplus, op. ex.

..........  $ 3 0 ,3 6 8  $ 3 7 ,2 1 1  5 6  +
$ 3 6 0  2 7 ,1 5 1  3 8 ,7 5 4  5 7 +

Brooklyn Queens County & Suburban.—For the quarter 
ending Sept. 30, 1894, the earnings are reported/ as follows :
3  mos. to Gross Net Other Interest Balance,
Sept. 3 0 . earn'gs. earn'gs. income. <£ taxes. deficit.

1 8 9 4 . . ................$ 1 7 2 ,8 4 5  $ 6 3 ,6 0 4  $ 1 2 ,2 2 7  $ 8 4 ,2 0 2  $ » ,3 7 1
N o t e ,—Business was greatly interfered with during the 

quarter by the work of changing the motive power from 
horse to electricity. The Broadway d vision was first oper
ated by the trolley system Aug. 1, 1894, the Ralph Avenue 
division in Septem ber, aDd the Sumner and Reid avenue div
isions in November. The use of electricity will, it is claimed, 
considerably reduces operating expenses.—Y. 58, p. 126.

Called Bonds.—The following have been called for pay
ment. The numbers of the bonds may be learned at the offices 
of the respective companies.

C o l o r a d o  M id l a n d .—5 0  e q u ip m e n t  b o n d s ,  s e r ie s  B .—V . 5 9 , p . 1 0 0 6  •
U nion P acific  E r .—192 O m aha Bridge bonds have been draw n fo r  

paym en t A pril 1 ,1894 .—V. 59, p. 1008.
B a l t im o r e  & O h io . —84 bonds of tb e  5 per cent loan of £1,600,000 

have been draw n for paym ent in  London.—V. 59, p. 9 21.
Min neapolis Str e et  R ailw ay .—10 bonds have been draw n for 

paym en t a t 105 and  in te rest, in te re s t ceasing May 1.—V. 58, p. 865.

Calumet Gas.—A deed of trust from the Calumet Gas Com
pany, Chicago, to the Equitable Trust Company, of that city, 
for $1,500,000, has been exec ited. Five per cent bonds are 
to be issued for improvements or to purchase more property. 
The deed of trust bears date of Oct. 1, 1894, and conveys to 
the trustee all the property, franchises, privileges, etc. The 
first 500 of the bonds, to the amount of $500,000, are to retire 
a like amount of bonds issued under a mortgage of 1892. 
The Calumet Gas Company supplies gas in the Southern end 
of Chicago and has no connection with the Chicago Gas Co.

Gross Operating Net
Tear. ea m in  js. expenses. earnings.

1 9 9 3 -9 4 .................................................... . . . . $ 5 4 7 ,9 5 5  $ 5 0 3 ,2 3 2  $ 4 4 ,7 2 3
189 2 -9 3 .............................................................  4 9 0 ,7 6 8  5 4 2 ,8 6 1  d e f .5 2 ,0 9 3

Atchison System—St. Lonis & San Francisco.—At the re
quest of a large number of the consolidated fo u r per cent bonds, 
Messrs. Francis Peabody, Jr., J. Kennedy Tod and Frederick 
W.Whitridge have consented to act as a committee, and have 
prepared a plan for the protection of bondholders, copies of 
which may be obtained from them or from the Manhattan 
Trust Co. of New York, or the American Loan & Trust Co. of 
Boston. The situation in respect to these bonds they state to 
be briefly as follows :

The m ortgage w as in tended  to secure $50,000,000 bonds, to  be issued  
for certain specific purposes as there in  sta ted . Of th is  $50,009,000, 
$14,000,000, in  round num bers, have  been issued, of which about $4,- 
000,000 w ere exchanged fo r the  7 p e r  cen t stock of th e  8c. Louis & San 
Francisco road, th e  A tlan tic  & Pacific second m ortgage bonds. Tbe r e 
mainder w ere issued, as we are inform ed, d irectlv  to tbe  A tchison Com-
B , as respects $4,877,100 in paym ent of tb e  floating debt of th e  St.

i & San Francisco to  th e  A tchison road, and as respec ts $5,000,- 
000, in  paym en t fo r th e  g u aran ty  by th e  Atchison of th e  w hole 
$50,000,000 of bonds. A po rtion  of the bonds so obtained b y  th e  A tch
ison Company w ere exchanged by i t  fo r ce rta in  A tlan tic  & Pacific 
bonds, leaving about $6,00 >,000 iu  legal possession of th e  A tchison 
Company, althoughm ost of them  are  doubtless pledged. A bout $8,0)0 ,- 
000 are, therefore, In th e  hands of the  public here and  abroad, of w hich 
this com m ittee already rep resen t a  la rge  num ber. The com m ittee 
consider i t  necessary  to  be p repared  to  tak e  positive action  in  view  of 
the approaching p lan  fo r th e  reorgan ization  of th e  A tchison p roper
ties, and to 'co-operatein certa in  legal proceedings con tem plated  by fo r
eign bondholders. In  o rder to  m ake such action  effective, i t  is neces
sary th a t  as large a  num ber of bonds as possible shall be deposited 
subject to th e  o rd er of tbe com m ittee under th e ir  plan. No liab ility  is 
thereby Incurred  by th e  bondholders assen ting  excep t the  paym en t of 
1 per cent for expenses if  th a t  should be necessary. The p lan  provides 
that in ease th e  com m ittee shall purchase the  road a t a foreclosure sale 
or otherwise deal w ith  i t  as an  independent p ro p e rty  i t  sh  »11 only he iu  
accordance w ith  d irections g iven by the bondholders.—V. 59, p. 967.

Cape Fear & Yadkin Valley.—1This railway has been oper
ated by Receiver John Gill since April 1, 1894 While the 
business for the past nine months shows considerable increase 
over the previous year, the net earnings have been princi
pally consumed in improving the physical condition of the 
property, increa sing the rolling stock, &c. The receiver will 
not have any published report to make until April 1, 1895, 
when it is expected that the property will be reorganized by 
the first mortgage bondholders.—Y. 58, p. 1034.

Chicago & Alton.—In regard to the modification of the 
lease of the Louisiana & Missouri River, the following official 
statement is now at hand:

The Louisiana & M issouri R iver R ailroad Is leased for 1,000 years to  
th e  Chicago & Alton. A t a  special m eetlug of stockholders of the  L. & 
M. Company, held  a t St. Louis, Mo., Novem ber 13, 1894, a t whiob 
m eeting  th ere  w as rep resen ted  in person  and  by p roxy  m ore th a n  
seven-ninths of th e  en tire  cap ita l stock of the com pany, i t  w as vo ted  
th a t  th e  lease be modified w hereby th e  Chicago & Alton Company as
sum es to pay as i t  accrues all in te re s t on th e  first and  second m ortgage 
bonds and  th e ir  p rincipal when due, and  7 p e r  can t p e r  annum  divi
dends on th e  guaran teed  p refe rred  stock, each shareholder dl the 
L. & M. Company hav ing  the r ig h t on and  a fte r th e  17th of November, 
1894, to  sell to  the  Chicago & A lton  Company th e ir  shares of L. & M. 
stock a t $29 50 per share for p refe rred  and $10 per share fo r common. 
—Y. 59, p. 878.

Chicago Gas.—The city has agreed to pay its indebtedness 
to the Chicago Gas Company of $190,000 in instalments up to 
July 15, 1896, with interest at 6 per cent. Under the stand
ing agreement with the city prices of gas will be reduced 5 
cents per hundred feet on January 1.—Y. 59, p. 650.

Chicago & Southeastern.—A press dispatch says that ef
forts are being made to settle the claims against this roai 
in order to avoid the receivership which was applied for re
cently.—V. 59, p. 968.
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Cleveland Canton & Southern.—The Knickerbocker Trust 
Company, acting at the request of holders of Cleveland & 
Canton 5 per cent bonds, gives notice “ that the holders of all 
such bonds are urgently requested to communicate with the 
Knickerbocker Trust Company at once, and before depositing 
the same with any committee calling for the deposit thereof.” 
—V. 59, p. 1006.

Cleveland & Pittsburg.—This company listed this week 
$502,000 additional general mortgage 4% per cent guaranteed 
gold bonds, series B, making total amount listed $1,245,000.— 
Vol. 58, p. 556.

Colonial City Electric of Kingston, N. Y.—This road was 
opened for business on Thursday.

Columbus Street Railway.—For the month of November, 
1894, gross earnings were $46,472, against $41,150 in 1893; net, 
$23,568 against $16,967. Earnings for the 11 months ending 
November 30 are reported as follows :
11 mos. to Gross Operating Pr. ct. Net Charges Balance, 
Nov. 3 0 . earnings, expenses, op. ex. earnings, and  taxes, surplus.

1 8 9 4 ...............$ 5 1 6 ,7 2 5  $ 2 4 4 ,6 4 8  4 7 3 4  $ 2 7 2 ,0 7 7  $ 1 6 1 ,7 0 9  $ 1 1 0 ,3 6 8
1 8 9 3  ...........  4 9 2 ,7 6 0  3 0 5 ,0 1 4  6 1 -8 9  1 8 7 ,7 4 6  1 3 9 ,6 2 8  4 8 ,1 1 8
—'V. 59, p. 737.

Comstock Tunnel.—Theodore Sutro, President and coun
sel of the company, announces that a settlement has been 
effected of the suits against the company which were coming 
on for trial next week in the United States Circuit Court of 
Navada, and in which the income of the company has been 
tied up through attachments since last spring.—V. 59, p. 879.

Coney Island & Brooklyn.—Earnings for the quarter end- 
ng September 30 are reported as follows :

3  mos. to Gross Net Other Interest, Balance, Per ct.
Sept. 3 0 . fra m in g s , earnings, income, taxes, etc. surplus, op. ex.

1 8 9 4  .....$ 1 1 5 ,8 0 5  $  5 3 ,5 4 5  $ 3 8 4  $ 1 1 ,5 5 6  $ 4 2 ,3 7 3  5 3 -7 6
1 8 9 3  ..... . 1 1 3 ,1 1 1  5 1 ,9 2 4  ..........  1 0 ,8 8 8  4 1 ,0 3 6  5 4 -9 0

~ V .  5 7 , p . 4 2 6 .
Denver Consolidated Tramway.—This company listed this 

week $80,000 first consolidated mortgage 5 per cent gold 
bonds, certain additional bonds to be added when issued in 
exchange for non-listable bonds.

Diamond Match.—According to the Chicago Tribune this 
company has decided to issue $2,000,000 new stock, half of 
which will be given to stockholders as a stock dividend, 
representing a capitalization of the company’s surplus, and the 
other half will be offered to stockholders at par. The com
pany will use $300,000 to develop the Liverpool plant and 
the rest for purchase of pine lands.—Y. 58, p. 389.

Dry Dock East Broadway & Battery.—Earnings for the 
quarter ending Sept. 30 are reported as follows :
3  mos. to Gross Net Other Interest, Balance, Pr. cl.
Sept. 3 0 . earnings, earnings. income, rents, taxes, surplus, op ex.
1 8 9 4  .......$ 1 8 2 ,9 6 2  $ 5 8 ,1 1 4  $ 2 ,4 8 5  $ 3 2 ,0 6 3  $ 2 8 .5 3 6  6 8 -2 4
1 8 9 3 ...........  1 7 2 ,3 5 4  3 7 ,2 1 4  2 ,7 3 4  3 4 ,6 8 9  5 ,2 5 3  78 -4 8
—Y. 59, p. 422.

Electric Storage.—Official announcement of the allotment 
of preferred stock was made Thursday. It provides for an 
issue of $1,000,000 worth at par, which has been underwritten 
at 50 by a syndicate. Stockholders will be entitled to pur
chase in proportion to their holdings of common and preferred 
stock, a payment of 10 per cent being due when subscription 
is made, and the balance when called by the directors. Those 
entitled to subscribe must be of record Dec. 19, 1894. Sub
scription must be made on or before Dec. 27. From an official 
statement received this week it appears that of the company’s 
$13,500,000 of stock, as recently increased, there is outstanding 
all the common, amounting to $8,500,000, and $3,000,000 of 
the $5,000,000 preferred. Preferred to the amount of $1,000,000 
now underwritten as above stated will be issued during 1895 
for additional working capital. First mortgage 30-year bonds 
for $450,000, bearing 2 per cent interest in 1895 and increasing 
from that to 5 per cent in 1898 and thereafter, are also given 
as outstanding. They are subject to call at certain rates.— 
Vol. 59, page 1007.

Evansville & Richmond—Evansville & Terre Haute.—A 
minority interest of some $150,000 of Evansville & Richmond 
bonds are seeking a compromise settlement with the Evans
ville & Terre Haute in the matter of the latter’s guarantee. 
The suit brought by $1,155,000 of the bonds through Harvey 
Fisk & Sons to enforce the guarantee is being pressed, and a 
decision is expected at an early day.—V. 59, pp. 472, 738.

Houston & Texas Central—Galveston Harrisburg & San 
Antonio.—At Austin, Tex., Dec. 8, Attorney-General Cul
berson instituted suit against the Houston & Texas Central 
Railroad to recover $411,935, the balance alleged to be due the 
State school fund for money borrowed in 1857 ; also, against 
the Galveston Harrisburg & San Antonio Railroad for $416,- 
292 on same account. The companies made periodical pay
ment on these loans until interest and principal had been paid 
in full, when they declined making the further payments de
manded by the State, which now claims the right to ignore 
all payments made bv the companies during the war.—V. 
55, p. 146; Y. 57, p. 853.

Huntingdon & Broad Top.—Notice to holders of the Con
sol. 5s due April 1. 1895, is given by Charles D. Barney & Co. 
and Edward B. Smith & Co., of Philadelphia, as follows: 

H a v in g  a s s u m e d  t h e  e x t e n s io n  o f  t h i s  is s u e  o f  b o n d s  f o r  a  p e r io d  o f  
t h i r t y  y e a r s ,  p r in c ip a l  a n d  i n t e r e s t  t o  h e  p a y a b le  in  g o ld  w e  o ffe r t h e  
present h o ld e rs^ to  e x t e n d  b o n d s  t o  t h e  a m o u n t  o f  $ 7 5 0  0 0  > o n  a  p a y 
m e n t  to  us o r  $ 5 0  p e r  b o n d , o r  $ 2 5  i n  c a s h  a n d  c o u p o n  f o r  $ 2 5  m a t u r 
in g  A p r i l  1 n e x t .  A s  w e  o n ly  o ffe r t o  e x t e n d  o n e  h a l f  t h e  lo a n  a t  th e s e  

gures, your im m e d ia te  c o n s id e r a t io n  is  a d v i s a b le .—V. 5 9 , p . 9 6 8 .

Lehigh Coal & Navigation Co.—At a directors’ meeting 
held Dec. 10 at Mauch Chuuk E. W. Clark was elected Presi
dent, all the other candidates having withdrawn.—V. 59 d 
835.

Lehigh Yallev.—At an informal meeting of stockholders 
held in Philadelphia, Dec. 7, the following committee was 
appointed to solicit proxies to be voted in opposition to the 
present management at the annual meeting of the company, 
to be held Jan. 15, 1895. John N. Hutchinson, George D.’ 
McCreary, William Elwood Speakman and W. A. Dick, of 
Philadelphia; Samual H. Hackefct of Easton, Penn., and 
Charles B. Yan Nostrand of New York.—V. 59, p. 988.

Minneapolis & St. Louis.—The coupons maturing June 
1, 1891, to Dec. 1, 1894, from the Southwestern extension 
mortgage bonds will be paid on presentation at the office of 
the Central Trust Company with interest at 6 per cent to Dec. 
12,1894, on which date interest ceases.—V. 59, p. 1007.

Mobile & Birmingham.—Holders of first mortgage bonds 
who have not deposited their bonds with the Central Trust 
Company are asked to communicate with T. G. Bush, Re
ceiver, Anniston, Ala.—V. 59, p. 290.

National Shoe & Leather Bank, New York €ity.—The 
Comptroller of the Currency, under section 5,205 of the United 
States Revised Statutes, has levied an assessment of 25 per 
cent upon the par value of the shares of the capital stock of 
this bank.

New York Lake Erie & Western.—A circular proposing 
to defer the payment of the coupons which fell due 
June 1 and D .member 1, 1894, on such of the new bonds as 
are to be given in exchange for old securities ha3 been issued 
this week under date of December 10 to holders of the second 
consolidated mortgage bonds, the funded coupon bonds of 
1885 and the income bonds. The circular in full is as follows :

R eferring  to our circulars of J a n u a ry  2 ,1894 , and  April 2 ,1894 , and 
th a t  of th e  N. Y. L. E. & W. RR. Co. of Ja n u a ry  2, 1894, under which 
we have received about $32,000,000 ou t of $38,000,000 bonds, we 
have now to  inform  you th a t, owing to  well-known conditions in  com
m ercial and  industria l affairs, the earn ings of th e  Erie system  have 
been and continue to  be inadequate  to m eet the  in te re s t m aturing  on. 
the  proposed issue of new  general m ortgage bonds.

Nevertheless, i t  seems to  us inexpedient to t re a t  th is inab ility  o f the- 
com pany to  pay in te re s t as an  occasion for p resen t foreclosure w ith
ou t givinar a fa r th e r  chance to  th e  com pany, especially  as paym ent of 
bondholders’ subscriptions to  th e  new  bonds has n o t ye t been called to 
provide the com pany w ith  m oney necessary  to  pay i ts  floating debt.

I t  is therefore now  proposed th a t the new  bonds be issued w ith  the 
coupons Ju n e  1st, 1891, and  December 1st, 1894, attached , hut 
stam ped as subject to  a  con trac t w ith th e  com pany w hich shall pro
vide th a t  th ey  shall be paid, as soon as practicable, ou t of th e  first net 
earn ings over and  above th e  ra ilroad  com pany’s requ irem ents to 
m eet in te re st and  ren ta ls  accruing a fte r December 1 st, 1834, except 
in  case a  defau lt on la te r  coupons shall give pow er to  foreclose, ia 
w hich even t th e  stam ped coupons shall re ta in  all th e ir o riginal rights. 
Before proceeding to  ca rry  th is adjustm ent into effect th e  concurrence 
of the  holders of our reorganization  receip ts is required , and  we 
hereby give notice to all holders of such receip ts as desire us to  carry  
ou t th e  above p lan  to p resen t them  w ithout delay a t  our offices in  New 
Y ork or London in  o rder th a t  the ir approval inay be stam ped thereon.

W hen such approval shall have been given to a sa tisfac to ry  ex ten t, 
we shall be in  a position w here we can  proceed w ith  the execution  of 
th e  p lan  and  w ith the  delivery of th e  new  bonds in  place of those 
deposited, so th a t thenceforth  the  Company m ay be held  to  s tr ic t com
pliance w ith  the term s of the  m ortgage, o r suffer i ts  penalties. The 
new  bonds fo r tb e  cash subscriptions will, of course, be deliverable 
ex  all p ast due coupons, the  buyer paying fo r in te re s t accrued only 
from  December 1st, 1894.

If, how ever, th e  business of tb e  com pany shall continue to  indicate 
th a t  i t  will be unable to  pay  th e  coupoa due Ju n e  1st. 1895, i t  is under
stood th a t  the  approval of th is circular, w hen stam ped upon our r e 
ceipts, constitu tes fu ll and  continuing au tho rity  to us to  tak e  w hat
ever action  we m ay deem b est for th e  in te re s t or enforcem ent of the 
bonds against which our receip ts are  held, in stead  of delivering the 
new  bonds.

I t i s  p roper th a t  we should s ta te  plainly th a t  unless th is approval be 
given we shall have no a lte rn a tiv e  b u t to abandon th e  p lan  of reor
ganization, in  which even t th e  bondholders will lose th e  benefit of 
the  valuable full foreclosure r ig h ts  provided u nder the  new  m ortgage, 
and  w hich in  our opinion could n o t be again  obtained.

All pow ers hereunder vested in  Drexel, Morgan & Company in  New 
York, will a f te r  Ja n u a ry  1st, 1885, D assto, and  be exercised  by, their 
successors, J . P. M organ & Co. DREXEL, MORGAN & CO., X. Y,

J .  S. MORGAN & CO., London.
—On page 99 of the last issue of the I n v e s t o r s ’ S u p p l e 

m e n t  the heading for the report regarding the Erie was acci
dentally omitted, causing the statement to fall under the 
heading “New York Lackawanna & Western.” Attention is 
called to the fact lest any think that the statement for the 
Erie itself was not given as usual. Tne mistake occurred after 
the proof left the editor’s hands and was discovered too late to 
be set right.—Y. 59, p. 1007.

New York & New Jersey Bridge.—The Secretary of 
War, Mr. Lamont, this week declined to approve the plan of 
the company for building a cantilever bridge with pier in the 
Hudson River. H.s objections were based on the findings of 
the co mmission that a clear suspension bridge is “safe and 
not impracticable.”—Y. 59, p. 781.

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 
securities of the following companies, more particularly de
scribed in item for each :
Cleveland & P ittsburg .
D enver Consol. Tram w ay.
New York Susquehanna & W est’ru.

Oregon Ry. & N avigation. 
P ittsbu rg  Shenango & Lake Erie. 
Toledo A nn A rbor & N orth  Mich.

New York Susquehanna & Western.—This company listed 
this week 450,000 additional terminal first mortgage 5 per 
cents, making total amount listed $2,000,000.—V. 59, p. 600
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Northern Pacific.—Interest on the general first mortgage 6s 

■which ig due Jan. 1, 1895, is advertised to be paid by the re
ceivers at their office, 17 Broad Street, New York, on and 
■after Jan. 1.

The Farmers’ Loan & Trust Company announces that under 
the lease to the Northern Pacific of Nov. 8,1894, the company 
will pay $20 on the Duluth & Manitoba coupons of Dec. 1, 
1893, and Jan. 1, June 1 and July 1, 1894, provided coupons 
due Dec. 1,1894, Jan. 1, June 1. July 1 and Dec. 1, 1895, 
and Jan. 1, June 1 and July 1, 1896, are presented at the same 
time for stamping. The Trust Company also announces that 
under the lease agreement to the Northern Pacific dated Nov. 
17, 1894, the company will pay $20 on Spokane & Palouse 
( Washington Division J  coupon due Nov, 1898, $20 60 on cou
pon due May 8, 1894, and $20 on coupon due Nov. 1, 1894.— 
V. 59, p. 1008.

Ohio River & Charleston.—The reorganization of the 
Charleston Cincinnati & Chicago under this name has been 
finally completed, as already reported in these columns. The 
Railroad Gazette says that the money with which the prop
erty was purchased at foreclosure was raised chiefly in Bos
ton and Philadelphia, two-thirds of it in the latter city, the 
Finance Co. of Pennsylvania and the Investment Co. of 
Philadelphia being largely interested in the property. After 
thorough inspection of the road within the next few weeks 
plans will be formulated for future improvements. The 
company has been reorganized with preferred and common 
stock, but no bonds have been issued as yet. The earnings 
are said to be showing steady improvement. When the rep
resentatives of the bondholders took control, in October, 1893, 
a deficit of about $50,000 had been reported for the year. For 
the last year, ending in October, a balance of $10,000 above 
expenses and taxes was reported.—V. 59, p. 878.

Oregon Railway & Navigation Co.—There were listed this 
week $2,946,000 United States Trust Company certificates of 
deposit for collateral trust mortgage 5 per cent bonds, to be 
increased with further deposits of bonds up to the outstand
ing issue of $5,182,000. Over $3,100,000 of the loan have been 
deposited with the committee, who, by advertisement in an
other column, urge holders to protect their interests by send
ing in their bonds without delay.—V. 59, p. 291,

Pittsburg Shenango & Lake Erie.—This company had 
listed this week $786,000 consolidated first mortgage fifty-year
5 per cent gold bonds.—V. 58, p. 69.

Philadelphia & Reading.—A number of the holders of 
the securities of the company who favor the Rice-HaUshorne 
Committee met at 16 Broad Street, N. Y. City, on Wednes
day. Remarks were made by Richard L . Hartshorne, Isaac 
L. Rice, Henry Clews and others in which adverse criticisms 
were made of the Olcott-Earle plan of reorganization and the 
present management of the company. Resolutions were 
passed expressing the determination of those present to op
pose the plan.—V. 59, p. 1008.

Pittsburg Shenango & Lake Erie.—The United States
6  Ontario Steam Navigation Company, a corporation formed 
organized and officered by the officials of the Pittsburg She
nango & Lake Erie RR. Company, closed a contract on Satur
day last with the Craig Ship Building Company of Toledo, O , 
to build two steam-car ferry transfer boats to run between 
Conneaut, O., and Port Dover, Can., to a connection with the 
Grand Trunk RR. These boats are 280 feet long, 52 feet wide, 
and have a carrying capacity of 26 cars each. They are de
signed to run the entire season, being provided with the latest 
modern appliances for breaking ice. The distance being only 
about sixty miles, the boats are guaranteed to make two 
round trips i»  twenty-four hours, which will give them a car
rying capacity of 3,000 tons of coal per day. This arrange
ment, it is said, shortens the distance between the coal fields 
of Western Pennsylvania and Canada over any other route 
from 100 to 150 miles, and is expected to be of great advan
tage to the Pittsburg Shenango & Lake Erie RR., enabling 
them to supply from off the line of their road a very large 
coal tonnage. The contract with the Grand Trunk Ry. runs 
for twenty years, with exclusive right to the Pittsburg She
nango & Lake Erie to use Port Dover, which is being deep
ened at the expense of the Canadian Government, and 
equipped with piers by the Grand Trunk Company at their 

, expense. The return traffic from Canada, it is thought, will
be an important feature in the earnings of the Shenango 
road in the future, as this arrangement will give the Grand 
Trunk a direct entrance to Pittsburg shorter by many miles 
than any at present existing from Canadian points.—V. 58, 
p. 69.

Richmond & Petersburg.—The report of the Richmond & 
Petersburg was published in V. 59, p, 918, but the balance 
sheet now at hand is as follows:

B4EA.NCE SHEET JUNE 30, 1894.

Road and e q u ip m e n t...$1,906,298 I Stock ................................ $1,000,000
A. C. L. sleeping c a rs ...  9,000 I Funded d e b t . . . . ............  678,000
S u p p lie s .....................   13,799 Traffic balancés..............  95,235
Traffic b a lan ces............  48,244 | Accounts payab le..............................  37,499
Cash..................   106,450 D ividends........................  31,381
M iscellaneous................  1,805 | Coupons............................ 178

I Profit and  lo ss.................  243,310

T ota l.............. . . . . . . .$ 2 ,0 8 5 ,5 9 4  | Total ..................... $2,085,594
—V. 59, p. 918.

Reorganization Plans, etc.— T h e  fo lio  w in g  is  a  c o m p le te  
in d e x  to  a ll  r e o rg a n iz a t io n  p la n s , t h e  n a m e s  o f  a ll  r e o rg a n iz a 
t io n  c o m m itte e s  a n d  a ll  s ta te m e n ts  r e s p e c tin g  th e  p a y m e n t  
o f  o v e rd u e  c o n p o n s  t h a t  h a v e  b een  p u b lish e d  in  th e  Ch r o n 
ic l e  since th e  N o v e m b e r  e d it io n  o f  th e  I n v e s t o r s ’ S u p p l e 
m e n t  w a s  is su e d , a l l  e a r l ie r  f a c ts  o f th is  n a tu r e  b e in g s e t  f o r th  
in  t h a t  p u b lic a tio n . I t  d o es not, h o w e v e r , in c lu d e  m a t te r  in  
to -d a y ’s C h r o n ic l e .

T h e  fo lio  w in g  a b b re v ia tio n s  a re  u s e d : Plan  fo r  r e o rg a n iz a t io n  
o r  re a d ju s tm e n t;  p l a n ;  coup, fo r  c o u p o n  p a y m e n t s ; def. to t 
d e f a u l t ; Com. fo r  c o m m it te e .

Volume 59. Page.
A tebison T. & S. F ., Com.......  919

St. L. & San F ran ., coup.......  967
Cedar Falls & M inn., p la n . . . . .  919
Chicago & Nor. P ac.,p lan .......  919
Cm. Jack . & Mack., d e f .......... 1006
Cleveland & Canton, Oom__  920
Cleve. Canton & So., Oom...... 1006
D istilling & C. F .¡p la n ............ 968

Rochester (Street) Railway.—Eirnings for the quarter 
ending Sept. 30 are reported as follows :
3 mos. to Gross Net Other Interest, Balance,
Sept. 30. earnings. earnings. income, rents, taxes, surplus.
1894...................$216,825 $92,401 $7,923 $76,134 $24,190
1893..................  208,609 102,684 1,447 60,000 44,131

The general balance sheet of Sept. 30, 1894, shows funded 
debt, $4,038,000, against $3.982,000 on June 30; loans and bills 
payable, $390,232, against $398,708; stocks and bonds of other 
companies field, $171,000.

Savannah Americas & Montgomery.—At Richmond, Va., 
Judge Fish of the Superior Court of Georgia has entered 
a decree ordering the sale of the Savannah Americus & 
Montgomery Railroad under foreclosure of the consoli
dated mortgage, to take place February 28, 1895.—V. 59, 
p. 927.

Sioux City O’N eill & Western.—An application for a de
cree of foreclosure of this company’s first mortgage has been 
granted, but the decree has not yet been entered.—V. 57, 
p. 765.

Staten Island Electric RR.—This company was incorpor
ated at Albany, Dec. 11, to construct; a steel surface road about 
twenty-two miles in length in and between New Brighton 
and Edgewater and the towns of Northfield and Southfield, 
Richmond County. The capital is $1,250,000, and the direct
ors are George B. H. Harvey, Milton L. Boudon, John A. 
Hilton, John J. Walsh, William H. Hurst, John T. Mills, 
Eugene R. Leland, A. J. Hummell and Henry Haggerty, of 
New York City.

Suwannee River Railway.—At a meeting of the directors 
of the Suwannee River Rail wav Company, held December 
13th, at 40 Wall Street, New York, the following officers were 
elected: President, E. J. Carter; Vice-President, W. R. 
Busenbark; Secretary and Treasurer, Charles A. Baldwin. 
This railroad connects with the Florida Central & Peninsular 
Railroad at Ellaville, Fla. It runs through lands owned by 
the company, which are said to be valuable as farmiag lands 
and licb in phosphate and lumber. . Surveys have been made 
for an extension of the line south of Hudson-on-the-Suwannee 
to Cedar Key.

Toledo Ann Arbor & North Michigan.—The Metropolitan 
Trust Co. and Central Trust Co. engraved certificates of de
posit; under the Quintard reorganization committee’s plan 
were listed this week on the New York Stock Exchange. 
The application to list gives the deposits of bonds as follows :
G rand Trunk,w hole issue$l,260,000, deposited .....................$1 ,070,000
N orth  Michigan, “  “ 2,120,000, I  .........................*1,911,500
M ount P leasant, “  “  400,000, “ ................. . 331,000
Cadillac, “ “ 1,260,000, “  ........................  1,100,000

'T h is  includes $154,003 deposited w ith  the  C entral T ru st Com pany, 
w hich cannot be listed  u n til tran sfe rred  to  the M etropolitan T rust 
Company. This tran sfe r  is to be m ade and th e  M etropolitan T ru st Co. 
certificates w ill th en  rep resen t the  en tire  $1,911,500.—V. 59, p. 782.

Toledo St. Louis & Kansas City.—At Springfield, 111., 
Dec. 12., in the United States Circuit Court, the Union Trust 
Company, of New York, entered a motion for the appoint
ment of a new receiver for the Toledo St. Louis & Kansas 
City and the sale of the property. Samuel R. Callaway is 
the present receiver. Argument on the motion was set for 
January 3. This action is thought to be a move in the 
interest of some old unsettled claims.—V. 59, p. 927.

Union Traction Company.—This company of Rutherford, 
Bergen County, N. J., recorded this week a mortgage of 
$1,000,000 to the Metropolitan Trust Company of New York 
City.

Wilmington Chadbourne & Conway—Atlantic Coast Line, 
—A dispatch from Raleigh, N. C., Dec. 11, says that the Wil
mington Chadbourne & Conway Railroad, fifty-three miles 
long, from Conway, S. C., to Chadbourne, N. C., has been 
bought by B. F. Newcomer for the Atlantic Coast Line and is 
to become a part of the latter system.—V. 59, p. 1008.

Zanesville Belt.—The United States Circuit Court at 
Columbus, Ohio, has ordered that the sale of the Belt Rail
road be postponed till Jan. 15. The sale is to taka place 
under a mortgage for $250,000 held by tbe Mercantile Trust 

' Company of New York.

Volume 59. Page. 
Indianap. Dec. & S p r.,p la n ... 920
Minneap. & St. Louis, coup__ 1007
N. Y. & New E ngland, coup... 969 
N. Pacifie & Montana, Com.. 1007
Oregon Short L ine, coup.........1008

U tah  & N orthern, coup.........927
U nion Pacific, coup ................  969
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3£ítje C o w m e t r c m l  f i n i e s .

C O M M E R C I A L  E P I T O M E ,
F riday  Night , Dee. 14 ,1894 .

The inquiry for general merchandise in first hands is gradu
ally diminishing and the wholesale markets assume a quiet 
tone. In exceptional cases producers find their accumulation 
of supplies excessive and are seeking an outlet through the 
auction-room, notably so in the way of cotton goods. Specu
lation in staple commodities has fallen off, and there is a 
marked inclination to liquidate previous deals before the close 
of the year. Wheat received fair attention for export, which 
served as a sustaining influence to values ; coarse grains mod
erately active. Flour sold slowly, but prices remained steady 
m consequence of recent increased cost of transportation from 
mills to seaboard. Cured meats dull and lard selling with 
greater freedom for export. Where corn is in deficient sup
ply wheat feeding to cattle is well maintained. Beneficial 
rains were reported from a large portion of the wheat-belt 
early in the week, and latest advices announce clearing, cold 
weather in the West and Northwest.

Lard on the spot has been in fair demand for export and re
finers have also been moderate buyers. Prices early in the 

were l° y er> but later rallied and the close was steady at 
wc* ôr Pr*me Western, 6%c.@6^c. for prime City and 
yooc. for refined for the Continent. The speculation in lard 
for future delivery at this market has been dull and during the 
first half of the week prices declined under full receipts of 
swine at the West, but subsequently recovered on the in
creased demand for spot goods, closing steady.

DAILY CLOSING PRICES OP LARD FUTURES.
^  . Sat. Mon. Tues. Wed. Ih u rs . Fri.
D ecem ber...........................  7-25 7-20 7 1 5  7 20 7-25 7*20
J a n u a ry ................ .............  7-30 7-20 7-20 7-25 7*30 7*25M ay..................................................  7-45 . >w|

Pork has been moderately active, but at lower prices, clos
ing at $13@13 75 for mess, $12(3 $12 50 for family and $14@ 
$16 50 for short clear. Cut meats have been quiet and easy, 
closing at 6%c. for pickled bellies, 12@10 lb. average, 5c. 
for pickled shoulders and 834@9c. for pickled hams. Beef 
has been quiet but steady, closing at $7 50@$8 for extra 
mess, $8 50(3 $10 for packet, $10(3 $12 for family and $16(3$18 
for extra India mess. Beef hams have been quiet at $17. Tal
low has held steady at 4%c. Lard stearine has been quoted 
nominally at 8%c. Oleo-stearine has been quiet and without 
change at 7%c. Cotton seed oil has been dull but steady at 
24c. for prime crude and 29c. for prime yellow. Butter has 
been quiet and easy, closing at 15@24c. for creamery. Cheese 
has been dull and unsettled, closing at 9@12c. for State fac
tory, full cream. Fresh eggs have been dull and weak, clos
ing at 23@24c. for choice Western.

Raw sugars have been more active, but principally under 
pressure to realize, and prices are lower. Centrifugal quoted 
3J^c. for 96 deg. test and muscovado at 2^c. for 89-deg. test. 
Refined sugars at additional decline in value sold with greater 
freedom, 1 ut close quiet again; granulated 4 l-16c. Teas in 
better demand and firmer.

Coffee received less attention and was easier in tone, but 
offerings of really attractive goods do not increase. Rio 
quoted at 1 5 for No. 7, good Cucuta at 19^@193^c. and 
interior Padang 24J^@25c. Speculation for future delivery 
was upon a reduced scale and with some effort to dispose of 
“ long” engagements prices shaded and at the close are still 
weak on the near positions.

The following were final asking prices :
D ec....... .. . . . . . 1 3  70o. I M arch..... .........12-55c.
J a n ......................13-15o. A pril...................12-35o.
Feb...................... 12-90o. I M a y .. . . ............ 12 30o.

Kentucky tobacco has been in fair demand at full values? 
sales 350 hhds., including 200 hhds. for France. Seed leaf to
bacco has sold less freely but prices have held steady; sales 
for the week were 1,925 cases, as follows: 450 cases 1893 crop, 
Pennsylvania Havana seed, 9@llc.; 200 cases 1893 crop, Penn
sylvania seed leaf, 6@9c.; 250 cases 1893 crop, New England 
Havana, 5@ 13c.; 100 cases 1893 crop, New England seed leaf, 
6@ 12c.; 125 cases 1892 crop, New England Havana, 16@45c.; 
150 cases 1893 crop, State Havana, 6@8c.; 250 cases 1892 crop, 
Wisconsin Havana, 9@ 13c.; 150 cases 1893 crop, Zimmer’s, 
11(812c.; 100 cases 1891 crop, Gebhart’s, 9c., and 150 cases 
sundries, 5@12c.; also 600 bales Havana, 65c.@$l 05, and 200 
bales Sumatra, 90c.(a$3 20 in bond.

The trading in the market for Straits tin has been quiet, but 
prices have advanced in response to slightly stronger foreign 
advices, closing quiet at 13 80c. Large sales of ingot copper 
have been made at full prices and the close was steady at 
9-75c. for Lake. Lead has been dull and without change, 
closing steady at 3-12%c. for domestic. Spelter has made a 
slight advance and the close was steady at 3-32%c. for domes
tic. Pig iron has been in fair request and steady, closing at 
$9-75(3$13 for domestic.

Refined petroleum has declined to 5-45c. in bbls., 2 95c. in 
bulk and 6 65c. in cases; crude in bbls. has been without 
change, Washington closing at 6c. in bbls. and 3-50c. in bulk; 
naphiha, 6c. Crude certificates have been advanced, closing 
at 8S%e. bid. Spirits turpentine has declined, closing easy at 
273 (̂3 27%c. Rosins have advanced, closing steady at $1 35@ 
$1 40 for ccmmon to good strained. Wool has been in better 
demand and steady. Hops have been quiet and easy.

J u n e ..................12-30O.
Ju ly ....................12-250.
S ep t....................12-200.

C O T T O N .
F r id a y  N i g h t , December 14, 1894, 

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 360,136 bales 
against 349,451 bales last week and 364,220 bales the previous 
week; making the total receipts since the 1st of Sept., 1894 
4,428,603 bales, against 3,605,145 bales for the same period of

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri.
G alveston ......... 12,853 23,606 7,194 14,485 14,871 15,850
Velasco, &o___ ....... . . . . . . . . . . . . . . . . . . . . . . . . 5,943
New O rleans.. 13,833 13,379 22,605 15,826 11,075 15,899
M obile............... 1,020 3,918 629 l ,5 t  6 1,252 2,471
F lo rid a .............. ....... . . . . . . . . . . . . . . . . . . . 456
S av a n n a h ......... 3,499 5,942 6,008 5,597 6,173 4,895

B runsw ’k,&o. . . . . . . . . . . . . ......... 9,083
C harleston ....... 2,832 2,324 2,367 2,264 2,300 3,484

P t. R oyal, &c. ......... . . . . . . ......... 12,206
W ilm ington. . . . 2,083 2,038 2,761 2,248 1,833 2,196

W ash’ton , &e. ......... . . . . . . . . . . . . . . . . . . . . . . . . 63
Norfolk.............. 5,321 5,790 3,392 5,586 3,847 3,475

W est P o in t . . . 2,033 2,843 3,679 3,062 2,356 2,359
N’p o rt N ., &o. ......... . . . . . . . . . . . . . . . . . . . . . . . . . 2,984

New Y ork ....... . 1,963 2,209 2,131 1,658 1,620 2,160
B o sto n .............. 868 32 1,546 2,365 1,316 716
B a ltim ore ......... . . . . . . . . . . . . . . . . . . . . . . . . 9,087
Philadelph’a &o 629 619 1,026 1,289 539 764
Tot’ls th is  w eek 46,934 62,700i 53,338 55,886 47,182 94,096

Total.

88,859
5,948

92,617
10,796

456
32,114

9,083
15,571
12,206
13,159

63
27,411
16,332

2,984
11,741

6,843
9,087
4,866

The following shows the week’s total receipts, the total since1 1 QG/I 4-1___ 4-„„l_ 4-- _______ f-J  ______________

Receipts to 
Dec. 14.

1894. 1893. Stock.
This
Week.

Since Sep. 
1 ,1894 .

This
Week.

Since Sep. 
1 ,1893 . 1894. 1893.

G alv es to n ... 88,859 1,040,687 62,047 719,137 314,026 207,167Velasco, &o. 5,948 35,570 3,396 23,651 1,705New O rleans 92,617 1,365,593 84,323 1,045,404 382,060 308,144Mobile........... 10,796 134,418 14,683 132,622 31,124 43,935F lo rid a ......... 456 14,088 2,071 13,172
S av an n ah 32,114 614,639 41,354 648,084 116,692 112,409B r’wiok,&o 9,083 84,192 1,241 45,459 15,858 15,500C harles ton .. 15,571 272,823 17,463 244,621 80,374 97^152P .R o y a l... 12,206 71,411 30,548W ilmington.. 13,159 178,321 11,518 139,462 36,980 24,443W asn’n, &cc 63 617 32 401
N orfo lk ........ 27,411 274,252 24,268 295,495 77,069 98,818

W est P o in t 16,332 174,697 17,631 140,167 27,638 27,432
N’p ’t  N.,&c 2,984 22,555 6,493 29,006 9,376 17,075

New Y o rk ... 11,741 42,210 3,912 20,805 102,194 188,671
B o s to n ......... 6,843 11,801 5,102 37,682 34,000 25,000
B a ltim o re ... 9,087 45,084 1,741 22,355 30,353 26,719
Philadel.,<fco. 4,866 45,645 3,117 17,074 9,430 12,021

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons.
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves’n,&o. 94,807 65,443 48,932 40,351 41,116 39,447
New O rleans 92,617 84,323 86,129 90,802 89,843 93,739
M obile......... 10,796 14,683 9,239 12,733 11,664 10,406
S av an n ah ... 32,114 41,354 21,014 39,601 38,102 36,571
Char* ton,&o. 27,777 17,463 7,443 20,184 16,699 11,167
Wilm’ton,&o 13,222 11,550 6,059 8,688 4,761 5,909
N orfo lk ....... 21,411 24,268 6,483 30,057 *6 ,727 17,646
W. Point,&o. 19,316 24,124 7,136 14,149 16,636 15,523
All o th e rs . . . 42,076 17,134 18,964 21,419 20,779 21,848
Tot. th is wk. 360,136 300,392 211,399 277,984 266,327 252,256
Since Sept. 1 4428,603 3605,14513208,885 4339,335 3964,426 3869,671

The exports for the week ending this evening reach a total 
of 250,010 bales, of which 114,265 were to Great Britain, 34,159 
to France and 101,386 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894.

Export*
from—

Week Ending Dee. 14 . 
Exported to—

From Sept. 1 ,1 8 9 4 ,  to Dec. 1 4 ,1894 , 
Exporte i to —

Great
France

Conti- Total Great Conti-
Brit’n. nent. Week. Britain. France nent. lotal.

Galveston...... 2 1 2 8 5 11,738 1 5 ,379 4 8 ,3 8 0 332 ,8 0 3 1 2 2 ,7 7 4 179 ,6 1 9 635,196
Velasco, &c.... 5 ,1 0 8 5 ,1 0 8 ........... 2 9 ,1 4 9 29,149
New Orleans.. 2 0 ,3 0 1 18 89 1 3 7 ,3 4 8 7 6 ,5 4 0 3 4 0 ,5 3 2 234 ,3 1 3 285 ,4 0 7 860,282
Mobile & Pen. 6 54 654 3 8 ,239 5 ,3 2 3 43,563
Savannah...... 1 0 ,190 1 0 ,190 3 8 ,6 5 3 1 4 ,014 2 4 8 ,4 5 3 301,125
Brunswick...... 27 ,960 13,691 4 1,051
Charleston*... 18,953 6 ,6 8 5 2 5 ,6 3 8 133 ,0 2 4 2 ,1 0 0 9 8 ,4 1 2 233,546
Wilmington.. 3 1 ,038 9 9 ,3 8 6 130,424
Norfolk.......... 12 ,1 1 8 1,800 1 4 ,218 5 4 ,9 0 4 »5,955 60,859
West Point... 
N’p’t News, 4c

8 ,5 1 7
2,447

1 2 ,9 5 0 2 1 ,457
2,447

4 2 ,055
10 ,021

2 3 ,3 3 2 65,437
10,021

New York. 14 ,4 0 1 3 ,5 3 2 8 ,285 2 3 ,218 153 ,2 9 6 1 6 ,707 91 ,4 4 8 261,451
Boston............ 11.419 8 2 1 1 ,5 0 1 6 1 ,2 5 6 1,0171 62,273
Baltimore.. .. 4 ,2 1 8 3 ,105 7 ,323 3 2 ,1 4 6 30 0 54 ,1 2 1 88,567
Philadelp’a... 326 3C6 1 3 .603 3 ,3 1 8 16,951

Total............ 114 ,2 8 5 34 ,1 5 9 101 ,686 250 ,010 1 ,309 ,540 3 9 0 ,2 3 8 1 ,1 3 3 ,6 8 6 12,833,494

T o t a l .  1893 1 53 ,486 46 .4 5 2 52 2=1 2 5 8 ,2 1 9 1! , 268 ,570 304 ,3 9 8 733 .1= 3  2,306,551
1 iQüiüdm« Cori Royal,
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR
Dec. 14 at— Great

B rita in . France. Other
Foreign

Coast
wise. Total.

Leaving
Stock.

New O rlean s...
Galveston*.......
S a v a n n a h ......
Charleston.......

76,097
123,190

2,000
9,600
6,000

35,500
9,800

35,000

16,384
19,034

2,500
None.
None.
None.

750
None.

30,467
20,473
12,000
11,400

2,000
4.500
6.500 

28,000

2,915
8,574
2,000

800
None.
5,000
None.
None.

125,863
171,271

18,500
21,800

8,000
45.000 
17,050
63.000

256,197
142,755

98,192
58,574
23,124
32.069
85,144

100,635

Norfolk.............
New Y ork.........
Other p o r t •___

Total 1 8 9 4 ... 297,187 38,668 115,340 19,289 470,484 796,690

Total 1 8 9 3 ... 
Total 1 8 9 2 ...

200,523
78,939

33,735
27,167

73,706
97,470

19,018
18,073

326,582
221,649

879,214
909,008
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Speculation in cotton for future delivery at this market has 
been upon a diminishing scale. Disappointment was en. 
countered in the limited character of the outside investing 
demand compared with previous calculations, as well as in 
the indifferent attitude of consumers at home and abroad. A
continued free crop movement and the announcement of a
phenomenally large auction sale of cotton goods may also be 
cited as quieting influences upon speculative trading. Satur
day’s dealings were of an unimportant character and after 
moderate fluctuations the market closed at about 1 point net 
gain. During Monday demand was indifferent and the pres
sure to realize increased, notably so from the South, under 
which there was steady decline in price, and 7 points net loss 
resulted.- Offerings during Tuesday were moderate, which 
circumstance was taken advantage of by the bullish element 
to manipulate prices, and a gain for the session of 3 points 
was scored. The markets of Wednesday and yesterday were 
very small, the dealings principally between local operators, 
and the value line settled off 5 points. To-day there was a 
somewhat better tone, based upon a smaller movement at 
interior towns than expected and assisted by local manipula
tion. Cotton on the spot is dull at 5%c. for middling]uplands.

The total sales for forward delivery for the week are 590,600 
bales. For immediate delivery the total sales foot up this week 
1,118 bales, including —  for export, 518 for consumption, 
—  for speculation and 600 on contract. The following ar 
the official quotations for each day of the past week— 
December 8 to December 14.

Bates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other .than 
middlirg may be delivered on contract:
Fair.................................. on.
Middling F a ir ............... . . .  7s on.
Strict Good M iddling.. . . . on.
Good Middling.............. on.
Strict Low M iddling... oft.
Low M iddling .............. —• m off.
Strict Good O rd inary .. oft.

Good O rd in a ry .. . . ......... o. oft.
Good M iddling T in g e d ... Even . 
S tric t M iddling S tained  . .  732 oft.
Middling S ta ined ...............  7,6 oft
S tric t Low Mid. S ta ined .. 2632 oft. 
Low M iddling S ta ined .. . .  l 3s oft.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. S a t . M o n T u e s W e d T h . F r i .
Good O rd inary ...........................
Low M iddling...............................
Middling........................................
Good M iddling ............................
Middling F a ir ...............................

4®8
55le
5%
6iie
6®8

45s 
5*16 
5% 
6116 65g

45g
55,6
5%
6He65a

4916
514
S iile
6
69i«

49ie
514
S iiie
6
69ie

45g
55ie
5%
« S é658

GULF. S a t . M o n T u e s W e d T h . F r i .
Good O rd inary ................ ...........
Low M iddling ..............................
Middling........................................
Good Middling.......................... .
Middling F a ir ...............................

478
59ie
6
65, e
G78

478
5»16
6
65te
6 78

4 78
59ie
6
65,6
6 78

413,6
5ia
S1518
614
6i3lfi

41316
5ia
S '5,,
6*4
613,6

4 78
59ie
6
65t6
678

STAINED. S a t . M o n jT n e s W e d T h . F r i .
Lew M iddling...............................
Middling......... .......................... .
Strict M id d lin g .............. ............
Good M iddling T inged ..............

43g
5513
51*3*5 ^

438
55,6
51732
5%

43S
5516
5 H 32
5%

f46
51532
5U ie

4516
514
51532
51116

438
5516
51*32
5%

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f 
Futures.E x

port.
Con-

sum p.
Spec-

u l'V n
Con
tract. Total.

Bat’d a y . 
Monday

D ull...................... 66,400
Dull and e a sy ... 72 406 472 126,800

Tuesday D ali and easier.. 131 100 231 96,600
Wed’day
Thur’d’v

Quiet a t lie  dec. 215 100 315 89,900
Q u ie t................... 78,600

Friday.. Quiet a t  i i 6 adv. .... 100 .... .... 100 132,300
Total. .............. 518 600 1,118 590,6^0

The Sales and Prices of Futures are shown by the 
following comprehensive table.

CO CJtcn >< >©>©l ^ CROI ► CROI ►< CRCR ►4 CRCR (►4 «HO » ©lût 9 CR CR » 9 CROI 9 ©d» ft JJto ©I® vJh* W WM»* ©OI OOOI ©̂ 4m w© S.to 1 a.®; i 8.®: 1 85°; 1 82- ; 1 8 MJ 1 8«: gto CD CD CD te 00 toO ÖlCflOÜ» CR O* © CR CR CR © CR CR CR © CR CR CR © CR CRCROOI JO 0 ©I©!®CR CRCR̂CR ©1 ©i®CR ©i©®di CJI©®© œ©®©00 CD OI £tCb CR *4® 1̂ CD tO <IW © >t**CR M
0*0» > CROI 5 CROI ►<4 CROI ► CRCR ► CROI >
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O to 1̂ ©CD © COM CD M tO © ©M M CROI to

w CROI ► CR CR ¡3 CROI ►< CROI ►< CROI ►4 CROI 04To to dà cp. » ©à 9 ©© > ©© 9 ©© 9 ©© 9CD GO CR “ © ® M*1* WM CO*« 01 to ̂ toto»̂ ©CR fcOto 1 9 “ i 8i»: 1 8.® 1 82- 1 «.®: ! O S° ÖCD CR M M 00 CX M0 *•© CR CR© CR CR CR © CR CR CR © CR CR CR© CR CR CR © CR CRCROOI M0 ® <s>di®© ®à°® ©©®© «©® © ©©* © *3-3®©CR<I to M ©00 M woo © ©M (X ts
©i©i > >CROI ©i©i ><1 CROI > OiO* >< CRCR ><1 ?to C5©> » ©© 9 » ©© 9 ©© 9 vi <! 9

tsCD 23,80
5-69

© to if̂ ai ** <1© CD<I <Kl •e-© ei
1 81° 1 1 8 M 1 8 « I 9 » 1 e.®: Sa
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* Includes sales in  Septem ber, for Septem ber, 28,100; Septem ber 
O ctober, for October, 229,600; Septem ber-November, for November* 
413,600.

The following exchanges have been made during the week:
•lOpd. to  exch. 12,400 Mch.for May. 
*09 pd. to  exch. 1,200 Mch. fo r May. 
•05 pd. to  exch. 200 Dec. fo r Ja n . 
•06 pd. to  exch. 200 Ja n . fo r Mch. 
16 pd. to  exch. 400 Ja n . fo r May. 

•24 pd. to exch. 500 Feb. for Ju ly . 
•19 pd. to  exch. 100 Ja n . for June . 
•05 pd. to  exch. 100 May for June . 
•19 pd. to  exch. 300 Feb. fo r June .

•10 pd. to exch. 500 Ju n e  fo r A ug, 
05 pd. to  exch. 200 Mch. fo r Apr. 

•15 pd. to  exch. 400 Mch. fo r Ju n e , 
07 pd. to  exch. 200 Ja n . fo r Mch. 

•26 pd. to  exch. 500 Mch. fo r Sept. 
•22 pa. to exch. 400 Ja n . for June . 
•05 pd. to  exch. 400 Apr. fo r May. 
•21 pd. to  exch. 1,500 Ja u . fo r J ’re . 
•07 pd. to  exch. 200 Ja n . fo r M ch.

The Visible Supply of Cotton to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well a s 
those for Great Britain and the afloat are this week’s returnss 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 14), we add the item of exports from 
the United States, including in it the exports of Friday onb ,
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S to ck  a t  L iverpool.........ba les .
S to ck  a t  L ondon .........................

1894. 1893. 1892. 1891.
993,000 1,122,000 1,460,000 1,197,000 

8,000 8,000 5,000 8,000
T o ta l G rea t B rita in  stock. 1,001,000 1,130,000 1,465,000 1,205,000

12,000
167.000

15.000 
200

10.000
393.000

4.000
32.000
7.000

20.000

1,200
130.000

15.000 
200

3.000
386.000

9.000
78.000
6.000

11.000

1,900
129.000 

18,000
400

5,OuO
251.000

8,000
60,000

7,000
20,000

680,200 660,200 639,400 5OU,300

S to ck  a t  H am b u rg ..................   21,000
S to ck  a t  B rem en......................... 168,000
S tock  a t  A m ste rd am ................  12,000
Stock a t  R o tte rd am ...................  200
S tock  a t  A n tw erp .............    12,000
S tock  a t  H av re ............................  376,000
S tock a t  M arse illes .................... 5,000
S to ck  a t  B a rce lo n a .................... 58,000
S tock a t  Genoa.......... . . . . . .  9,000
Stock a t  T r ie s te ....................... . 19,000

T o ta l C ontinental stocks.
T ota l E uropean  stocks . . . .  1,681,200 1,790,200 2,104,400 1,705,300 

In d ia  co tton  afloat for E urope. 7,000 61,000 36,000 16,000
A m er. oo tt’n a flo a tfo r  E urope. 860,000 658,000 464,000 758,OOo
E gypt, Bi azil,& c.,afltforE ’r ’pe 47,000 62,000 51,000 66,000
S to o k in  U nited  S tates p o r ts .. 1,267,174 1,206,196 1,130,657 1,258,217 
Stock in  U. S. in te r io r  to w n s.. 501,6C6 468,966 455,149 607,463
U nited  S ta tes  ex p o rts  to-day. 35,052 62,335 36,233 28,117

T o ta l v isible su p p ly ..........  4,399,032 4,308,697 4,277,439 4,439,097
Of the. above, to ta ls  of American and  o th e r  d escrip tions a re  as follows:

L iverpool s to c k . . . . .........ba les . 851,000 918,000 1,277,0001,008,000
C ontinen tal s to c k s .  556,000 563,000 500,000 383,000
A m erican afloat fo r E u ro p e ... 860,000 658,000 464,000 758,000
U nited  S ta tes  stock . 1,267,174 1,206,196 1,130,657 1,258,217
U n ited  S ta tes in te rio r  sto ck s.. 501,606 468,966 455,149 607,463
U nited  S ta tes  ex p o rts  to -day . . 35,052 62,335 36,233 28,117

T ota l A m erican......................4,070,832 3,876,497 3,863,039 4,042,797
East In d ia n , B ra sil, <&c. —

Liverpool stock ........................... 142,000
London s to c k ..............................  8,000
C on tinen ta l stocks..... ..............  124,200
In d ia  afloat fo r E u rope______  7,000
E gypt, B razil, &c., afloat.............................  47,000

204,000
8,000

97,200
61,000
62,000

183,000
5,000

139,400
36.000
51.000

189,000
8,000

117,300
16,000
66,000

T otal E a s t Ind ia , &o........... 328,200 432,200 414,400 396,300
T o ta l A m erican ............. 4,070,832 3,876,497 3,863,039 4,042,797
T o ta l v isib le su p p ly ........... 4,399,032 4,308,697 4,277,439 4,439,097

M iddling U pland, L iverpool.. 
M iddling U pland, New Y ork.. 
E gypt Good Brown, Liverpool 
Peruv. R ough Good, Liverpool
B roach Fine, L iverpoo l...........
T innevelly Good, L iv e rp o o l..

38a.,d. 45i6d. 5 h d . ih d .
5 h c . 8c. 9 7ec. 715,. o.
4 h d . 57,6d. 5 H i6d. 57,6d.

5716d. 6 iied . 6 Bed. 9d.
3S,6d. 45,6d. 5 h d . 4 h d .
33ifcd. 4 h d . 5d. 4316d.

Jgp The imports into Continental ports the past week have 
been 152,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 90,335 bales as compared with the same date 
of 1893, an increase of 121,593 bales over the corresponding 
date of 1892 and a decrease of 40,065 bales from 1891.

A T t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below.J UUU il l  UClOili
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* Louisville figures “ n e t”  ia  h o th  y ears  
t This y ea r’s figures estim ated .
X L as t year’s figures revised.
The above totals show that the interior stocks have increased 

during the week 17,583 bales and are now 33,140 bales more than 
at same period last year. The receipts at all the towns have 
been 52,378 bales more than same week last year and since 
Sept, 1 are 1,035,498 bales more than for same time in 1893.

Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s . — 
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week,

Week en din g CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Bee. 14. S a tu r. M on, Tues. Wednes. T hurs. Fri,

G alveston ... 55ig 55le 514 514 5H
New O rleans 514 53,8 53,6 53,6 513 5 h
Mobile.......... 5*8 5*8 òhi 51,6 5 5
S av an n ah . . . 5*8 51« 5 h SIg 51g 5 h
C harleston .. 514 514 514 51g 5% 5 h
W ilm ington. 514 514 514 514 514
N o rfo lk ...... 514 514 5 J4 SH 514 514
B o sto n . . . . . . 5% 5 h 53, 53t Si h e 511,6
B a ltim ore ... 55a 55g 558 55g 55s 5 h
Philadelphia 6 6 6 6 5i»,e 515,6
A u g u sta . . . . 55ie 5®ie 5h@ °i6 514 S h 5 h
M em phis.... 514 514 5»,6 53,8 53,6 53,6
St. L o u is . . . . 5^4 514 S k 53,8 53,6 53,6
H o u s to n .... 55,6 5°16 53,6 53,6 «US 5 h
C in c in n a ti.. 5*2 51« 57,6 57,0 533 5%
L ouisville... 571S 57, « 57,ft 57,6 533 53g

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A t l a n t a . . . . . . . .
Columbus, G a. 
Columbus, Miss 
E ufau la ......... ..

L ittle  R o c k ....  5 
M ontgom ery.. .47s-1 Bie
N ash v ille .........  5
N atch ez ........ . 4f516

N ew berry .........
R a le ig h .............
S e lm a . . . . .____
S h re v e p o rt....,

......
5 h
*u u

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Endino—

Receipts at the Ports. St’k at Interior Torons. Rec’pts from Plant’nt.
1892. 1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.

Nov. 9 ..... 265.619 296,141 394,662 320,015 313,158 371,127 270,603 317,739 442,064
* 16...... 262,766 299,571 369,462 320,081 388,676 402,219 262.832 315,089 400,534
“ 23...... 251,76i 291,008 349,942 348,860 409,689 408,438 274,543 312,019 356,161

30...... 248,355 298,931 364.220 396,627 422,406 443,014 296,122 309,708 398,796
Dec. 7...... 255,910 311.103 319,451 432,454 441,720 484,023 291,737 330,357 390,460

“ 14 211,399 300 392 380.136 455,149 468,986 501 606 234,094 327,638 377,719
The above statement shows: 1.—That the total receipts from 

the plantations since Sept. 1 in 1894 are 4,872,874 bales; in 
1893 were 3,997,945 bales; in 1892 were 3,535,409 bales.

2.—That although the receipts at the outports the past week 
were 360,136 bales, the actual movement from plantations was 
377,719 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 327,638 bales and for 1892 they were 
234,094 bales.

Ov e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 14 
and since Sept. 1 in the last two years are as follows:

December 14.
1894. 1893.

Week. Since  
Sept. 1. Week. Sines 

Sept. I .

S h ipped—
Via St. L ou is.................................
Via C airo........................................
Via H ann ibal.......... ....................
V ia E v a n s v i l le . . . . .......................
V ia Louisville................................
V ia C incinnati.............................
Via o th e r  ro u te s , &c....................

T o ta l g ross o v e rlan d . . . . . . . . . .
D educt sh ipm ents—

O verland to  N. V ., B oston, &o.. 
B etw een in te r io r  to w n s . . . . . . . .
In la n d , <&o.,from S o u th .............

T o ta l to  b e  d e d u c te d .. . ...........

L eav ing  to ta l  n e t  overland* ..

46,900
17,688

40
9,346
8,352
8,928

491,595
185,501

545
1,448

89,542
88,060
69,492

t 40,257 
15,353 

2,398 
205 

5,115 
5,717 
5,690

306,429
120,372

8,599
5,367

49,819
52,477
54,872

91,254

32,537
1,392
1,774

926,183

144,740
12,673
35,723

74,735

13,872
1,702
5,590

597,935

97,916
15,558
46,459

35,703 193,136 21,164 159,933

55,551 733,047 53,571 438,002
‘ In c lu d in g  m ovem ent by r a i l  to  C anada. i Revised.
The foregoing shows that the week’s net overland movement 

this year has been 55,55! bales, against 53,571 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 295,045 bales.

in  S ig h t a n d  S p in n e rs’ 
T akin gs.

1894, 1893.

Week. Since  
S ept, l g W eek.

Sines 
Sept. 1.

Receipts a t  p o rts  to Dec. 1 4 . . . . . .
Net overland  to Dee. 14 ..............
S outhern  consum ption  to  Dec. 14

360,136
55,551
21,000

4,428,603
733,047
271,000

300,392
53,571
20,000

3,605,145
438,002
261,000

436,687
17,583

5,432,650
444,271

373,963
27,246

4,304,147
392,800

Game in to  s ig h t d u ring  w eek. 
T o ta l in  s ig h t Deo. 14 ..............

454,270 401,209
5,8’76,92'i 4,696,947

N orth’n  sp in n e rs  ta k ’gs toD ec.14 1,171,704 758,478

It w ill be seen by the above that there has come into sight 
during the week 454,210 bales, against 401,209 bales for tbe 
same week of 1893, and that the increase in U munt in sight 
to-night as compared with last year is 1,179,974 1 ales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our telegraphic ad

vices from the South this evening indicate that rain has fallen 
in almost all sections during the week, and that at some 
points the precipitation has been rather heavy. The market
ing of the crop, however, has made excellent progress. Pick
ing is completed in a number of localities and is generally 
deawing to a close.

Galveston, lexas.—There has been rain on two days of the 
past week, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 49 to 73, averaging 61.

Palestine, Texas.—We have had rain on three days during 
the week to the extent of one inch and twenty-eight hun
dredths. Average thermometer 62, highest 81 and lowest 43.

Huntsville, Texas.—Rain has fallen heavily on two days of 
the week, to the extent of two inches and twenty-one hun
dredths. The thermometer has averaged 60, the highest being 
79 and the lowest 42.

Dallas, lexas.—The weather has been generally favorable 
for gathering in the crops, except on a few days over the eastern 
portion of the State, where rain retarded the work to some extent. 
Cotton picking is completed in some localities and in others 
only remnants remain ungathered. Reports from College 
Station are to the effect that the weather was not very favor
able for opening late cotton. We have had rain on two days 
of the past week, the rainfall reaching ninety-three hundredths 
of an inch. The thermometer averaged 54, ranging from 28 
to 80.

San Antonio, Texas.—We have had no rain all the week. 
The thermometer has ranged from 36 to 80, averaging 58.

Luting, Texas.—Rain has fallen on one day of the week, to 
the extent of one hundredth of an inch. Average thermometer 
62. highest 80 and lowest 43.

Columbia, Texas.—There has been rain on two days during 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has averaged 63, the highest 
being 79 and the lowest 47.

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 64, and ranged from 47 to 82.

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and twenty-eight hundredths. 
The thermometer has ranged from 36 to 80, averaging 58.

Belton, Texas.—Rain has fallen on one day during the week, 
to the extent of thirty-four hundredths of an inch. Average 
thermometer 62. highest 81 and lowest 43.

Fort Worth, Texas.—We have had rain on two days of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 52, the highest being 
78 and the lowest 27.

Weatherford, Texas.—Rain has fallen on one day of the 
week to the extent of twenty-two hundredths of an inch. 
The thermometer has ranged from 26 to 76, averaging 52.

New Orleans, Louisiana.—We have had rain on four days of 
the week, to the extent of seventy-one hundredths of an inch. 
Average thermometer 66.

Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall reaching one inch and ninety-one hun
dredths. The thermometer has ranged from 36 to 77, averag
ing 57.

Columbus, Mississippi.—We have had rain on three days of 
the week, the precipitation being ninety-four hundredths of 
an inch. The thermometer has averaged 53, the highest be
ing 75 and the lowest 32.

Leland, Mississippi.—It has rained during the week to the 
extent of two inches and twenty-six hundredths. The ther
mometer has averaged 58’3, ranging from 33 to 80.

Meridian, Mississippi.—Telegram not received.
Helena, Arkansas.—Picking is nearly completed and the 

yield is much ahead of last year. We have had heavy rain on 
two days of the week, to the extent of two inches and fifty- 
two hundredths. The thermometer has averaged 54, the 
highest being 72 and the lowest 28.

Memphis, Tennessee.—It has rained on three days of the 
week, to the extent of one inch and twenty-nine hundredths; 
now clear. The thermometer has averaged 54-6, ranging from 
41-2 to 72-8.

Nashville, Tennessee.—It has rained during the past week, 
the rainfall being one inch and forty-two hundredths. The 
thermometer has ranged from 32 to 72, averaging 52.

Mobile, Alabama.—Cotton picking is practically completed. 
There has been rain on four days of the week, the precipita
tion reaching two inches and sixty-six hundredths of an 
inch. Average thermometer 63, highest 73 and lowest 43.

Montgomery, Alabama.—Rain has fallen on four days of the 
week, the precipitation reaching two inches and sixty-eight 
hundredths. Weather now clear and cold. The thermometer 
has averaged 62, the highest being 69 and the lowest 54.

Selma, Alabama.—It has rained on two days during the 
week, to the extent?of three inches and thirty-two hundredths 
The thermometer has averaged 54, ranging from 31 to 75.

Madison, Florida.—Picking is about finished. We have 
had rain on one day of the week, the rainfall being one inch 
and forty hundredths. The thermometer has ranged from 42 
to 78, averaging 65.

Columbus, Georgia.—There has been rain on four days of 
the week, to the extent of four inches and five hundredths. 
Average thermometer 57. highest 65, lowest 44.

Savannah, Georgia.—We have had no rain all the week. 
The thermometer has averaged 63, the highest being 78 and the 
lowest 40.

Augusta, Georgia.—The early part of the week was cloudy,, 
with rain on four days to the extent of sixty-two hundredths 
of an inch, but the close is clear and pleasant. The ther
mometer has averaged 58, ranging from 34 to 73.

Charleston, South Carolina.—Dry all the week, the ther
mometer has ranged from 40 to 71, averaging 61.

Stateburg, South Carolina,—There has been rain on three 
days during the week, the precipitation reaching sixty-six 
hundredths of an inch. Average thermometer 58, highest 75 
and lowest 33.

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall being one inch and twenty-one hundredths. 
The thermometer has averaged 49, ranging from 32 to 64.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 13, 1894, and December 14, 1893.

I Dee. 13, ’94. Dec. 14, »93.

New O rlean s___ — Above low -w ater m ark .
Feet.

2-7
Feet.

3-1M em phis............. zero of gauge. 0 '6 *7-6N ashville............ zero of g au g e . 4-7 *4-2
S hrev ep o rt......... zero of gauge. 4-7 0-8V icksburg........... zero of g au g e . 2-3 *3-5

Above low -w ater m ark.
I n d ia  C o t t o n  M o v e m e n t  F r o m  a l l  P o r t s .— The receipts 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 13.

BOM BAT R E C EIPTS AND SH IPM EN TS FO R  F O U R  TEA R S.

S h ipm en ts th is  week. S h ipm en ts sin ce  Sept. 1. Receipts.
tea r G reat

B riV n.
C on ti
n en t. T o ta l. G rea t

B r ita in
C on ti
n en t. T o ta l. T h is

Week.
Since  

Sept. 1.

1894
1893
1892
1891 i,0 0 0

1,000
19,000

4.000
1.000

1,000
19,000

4.000
2.000

5.000
7.000
5.000
4.000

20,000
94.000
71.000
43.000

25.000 
101,000

76.000
47.000

20,000
32.000
31.000
11.000

80,000
176,00©
134,00©
109,000-

According to the foregoing Bombay appears to show 
a dearease compared with last year in the week’s receipts of
12,000 bales and a dearease in shipments of 18,000 bales, and 
the shipments since Sept. 1 show a decrease of 76,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
«he last reported week and since the 1st of September, for tw o  
years, has been as follows. “ Other ports” cover Ceylon^ 
Tuticorin. Kurrachee and Coconada.

S h ipm en ts fo r  the week. Shipm ents since Sept, 1.

G reat
B r ita in .

C on ti
n en t. Total. G reat

B r ita in . Continent. Total.

Calcutta— 
1894......... 3.000

2.000

12,000
13.000

12.000 
18,000

2,000
3.000

9.000
8.000

18,000
21,000

5.000
5.000

21,000
21,000

30.000
39.000

1893 ....................
Madras-

1894 ....................
.........

1893 ....................
All others—

1894 ....................
1893......... 2,000 2,000

Total a l l -  
1894......... 27,000 29.000

32.000
56.000
65.0001993......... 2,000 2,000 33,000

The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ; AX,L INDIA.

S h ipm en ts  
io a ll  E u rope  

fro m —

1894. 1893. 1892.
T h is
w eek.

S in ce  
Sept. 1.

T h is
week.

S in ce  
Sept. 1.

T h is
week.

Since  
Sept. 1.

Bombay...........
tllotherports.

1,000 25.000
56.000

19,000
2,000

101.000
65,000

4.000
5.000

76.000
60.000

Total.......... 1,000 81,000 21,000 166,000 9,000 136,000
Alexandria Receipts and Shipments.—Through arrange

ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
ire the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, Egypt, 
December 13. 1894. 1893. 1892.

Receipts (cantars*).... 
This w eek .... 
Since Sept. 1 .

260,000
2,173,000

240,000
2,156,000

300,000
3,426,000

T h is
w eek.

S in ce  
Sept. 1.

T h is
week.

S in ce  
Sept. 1.

T h is
w eek.

Since  
Sept. 1.

Exports (bales)—
To Liverpool............
To Continent............

Total Europe.........

11,000
15,000

116,000
118,000

15.000
13.000

116,000
89,000

8.000
9,000

184,000
99,000

26,000 234,000 28,000 205,000 17,000 283,000
* A c a n ta r  la 98 pounds.
This statement shows that the receipts for the week ending 

Dec. 13 were 260,090 cantars and the shipments to all Europe
26,000 bales.

Manchester Market.—Our report received by cable to
night from Manchester states that the market is flat for 
yarns and quiet for sheetings, in consequence of American 
news. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison:
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1894. 1893.

32* Oop. 
T w ist.

8 t i  lbs. 
S h irtin gs.

OotVn
M id .
U plds

32* Oop. 
T w ist.

8H  lbs. 
S h irtin g s.

O o ttr
M id
TTpld

d. d. s. d. s. d. d. d. d. s. d. s. d d
Nov. 9 538 ©61« 4 3*2^6 2 3*82 7 07^8 5 10i2®7 7^2 41«

« 16 5^16 4 3 ®6 1*2 3 67e ®7k» 5 9 ®7 7 4*16
« 23 5716 9  6h3 4 3 ®6 2 3k3 613,(5^738 5 8 ^ 9 7  7 4 k)
“  30 5*2 ©6*8 4 3 ®6 2 3 J32 6% ®73g 5 8 ®7 7 4*16

Dec. 7 538 4 2 9 6  l i s 35,2 6U,«®738 5 7*2 ®7 7 4516
“ 14 551fi ®6 4 ll8® 6 lk : 3 ^ 2 6»i 6 ®7t* 5 7 ®7 6 45la

S e a  I s l a n d  C o t t o n  Mo v e m e n t .—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (December 14) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows.

Receipts to Dec. 14.
1894. 1893. Stock.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

4,039
542
216

47,254
4,315
2,743

2,968
13

432

39,247
1,799
1,855

14,660
2,896
1,855

13,666
1,467

756F lorida, & c........................

T ota l.............................. 4,827 54,312 3,413 42,901 18,473 15,889
The exports for the week ending this evening reach a total 

of 866 bales, of which 491 bales were to Great Britain, 375
to France a n d ----to Reval, and the amount forwarded to
Northern mills has been 2,736 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893.

Exports 
fro m —

Week E nd ing  Dec. 14. Since Sept. 1, 1894. North'n Mills.

Great
B rit’n .

Fr’nce
die. Total. Great

B rit’n.
Fr’nce

die. Total. Week. Since
Sepl.1.

S av an n ah ... 
C harl’t ’n,&c 
F lorida, &c.

" " V I
......

" V l
9,644

658
914

53
10,558

711
2,570 18,620

698
395 395 216 2,218

New Y ork ..
B o s to n ........
B a ltim o re ..

420 375 795 2,107
200

1,618 3,725
200 ...... ......

......... ......... ......... ......... .........
T o ta l ........ 491 375 886 13,004 2,585 15,589 2,786 21,536

T ota l 1893. 2,511 268 2,779 17,116 2,782 19,898 1,389 8,855
A considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page.

Quotations Dec. 14 at Savannah, for Floridas, common, 
9c.; medium fine, U%c.; choice, 14^c.

Charleston, Carolinas, medium fine, 17c. to 18c.; fine, 22c. 
to 24c.; extra fine, 28c. to 35c.

E u r o p e a n  C o t t o n  C o n s u m p t io n  to  D e c e m b e r  1.—We 
have received to-day (Fri lay), by cable Mr. Ellison’s figures 
for November and since October 1. We have also received 
the revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows:

Oct. 1 to Dec. 1. Great B rita in . Continent. Total.

F o r  1 8 9 4 .
Takings by  sp in n e rs .. .bales 
A verage w eight of bales.lbs 
Takings in  p ounds.................

597,000
499

297,903,000

704,000
492

316,368,000

1,301,000
495*2

644,271,000

F o r  1 8 9 3 .
Takings by  sp inners ., .bales 
A verage w eight of bales.lbs. 
Takings in  pounds..................

531,000
484

256,979,000

586.000
476

269,468,000

1,097,000
479*9

526,447,000

According to the above, the average weight of the deliveries 
in Great Britain is 499 pounds per bale this season, against 
484 pounds during the same time last season. The Co acme a al 
deliveries average 492 pounds against 473 pounds la3t year, 
and for the whole of Europe the deliveries average 495*2 
pounds per bile against 479*9 pouads last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds.

Oct. 1 to Dec. 1. 
Bales o f  400 lbs. each, 

00Os omitted.

1894. 1893.

Great
Britain.

Conti
nent.

Total. Great
B ritain.

Conti
nent.

Total.

Spinners’ stock Oct 1. 50, 348, 398, 68, 258, 326,
Takings in  O ctober... 381, 289, 670, 316, 285, 601,

T ota l supp ly ......... 431, 637, 1,068, 384, 543, 927,
Oonsump. Oct., 4 wks. 328, 380, 708, 320, 356, 676,

S pinners' stock Nov. 1 103, 257, 360, 64, 187, 251,
Takings in  November. 364, 577, 941, 326, 383, 714,

Total supp ly ......... 467, 834, 1,301, 390, 575, 965,
Oonsump. Nov., 4 wks. 328, 380, 708, 320, 356, 676,

Spinners’ stock Deo. 1 139, 454, 593, 70, 219, 28 9
The comparison with last year is made more striking by 

bringing together the above totals and adding the average 
weekly consumption up to this time for the two years.

Oct. 1 to Dec. 1. 
Bales o f  400 lbs. each. 

000* omitted.

1894. 1893

Great
Britain

Conti
nent. Total. Great

B rita in
Conti
nent. Total.

Spinners’ stock Oct. 1. 50, 348, 393, 68 253 326,
Takings to Deo. 1....... 745, 866, 1,611 642 673, 1,315,
Supply........................... 795, 1,214, 2,009, 710. 931 1,641,
lonsum pt’n 8 w eeks.. 656, 760, 1,416 640, 712. 1,352,

Spinners’ stock Dec. 1 139, 454. 593 70. 219 289,
Weekly Consumption,

00« omitted.
In  O ctober................ 82,0 95,0 177,0 80,0 89,0 169,0
In N o v em b er.------- 82,0 95.0 177.0 80.0 89,0 169,0
The foregoing shows that the weekly consumption in 

Europe is 177,000 bales of 400 pounds each, against 169,000 
bales of like weights at the corresponding time la3t year. 
The total spinners’ stocks in Gre >t Britain and oa the Continent 
have increased 203,000 bales daring the month, and are now
304,000 bales more than at the sam 3 date last year.

D o m e st ic  E x p o r t s  o p  C o tt o n  M a n u f a c t u r e s .—Through 
che courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October and for 
the ten months ended Oct. 31, 1894, with like figures for the 
corresponding periods of the previous year, and give them 
below:

Quantities of Manufactures of Cot
ton (colored and uncolored) 

exported to—
’donth ending Oct. 31 . 10 mos. ending Oct. 3 1 ,

1894 . 1893 . 1 894 . 1 8 93 .

United Kingdom................... yards 760 ,915 9 2 4 ,5 4 7 7 ,763 ,311 4,972 .290
Cermany ................................. " 4 4 7 ,5 3 0 3 8 8 ,8 1 0 1 ,6 4 4 ,7 4 3 725,795

4 00 108,044 48,315
Other countries In Europe.... “ 1 5 ,518 13,005 4 6 2 ,-5 8 523,485
British North America.........  “ 296 ,931 8  >2,748 7 .9 8 0 ,8 1 9 19,327.079
Mexico....................................  “ 453 ,502 5 1 4 ,6 8 8 3 ,43 3 ,9 8 1 4,460 ,673
Central American States and 

British Honduras...............  “ 1 ,256 ,221 7 1 7 ,7 7 2 10 ,263 ,699 4 ,430.438
1 3 ,320 43 ,3 0 0 3 7 9 ,1 9 7 567,432

9 .6 3 8 á  5,225 1 7 0 ,105 82,134
100 ,4 0 9 342 ,8 8 3 3 .3 5  >.554 2 ,210 ,013

Other West Indies................. “ 1 ,15 8 ,7 4 2 1 .2 4 6 .0 4 6 9 .6 7 3 .7 1 8 11,292,559
Argentine Republic...............  “ 382 ,3 6 6 6 3 9 ,3 3 3 1 ,77 1 .5 2 6 4,474,538

5 .4 « 5 .u4 2 1 ,60 3 ,0 4 0 20 ,3 7 3 .3 1 0 16,292,806
United States of Colombia... “ 686 ,4 6 5 2  41,984 3 ,2 3 5 ,4 2 6 2  267,848

2 .6 1 2 ,8 5 1 1 ,3 3 3 ,9 8 3 15,935 ,801 15,774.235
5 0 2 ,4 5 0 2.321.0U 0 4 7 .0 8 5 ,3 3 3 19,830,058

Brit. Posses’ns in Australasia “ 7 4 ,889 21 ,3 7 6 600 ,4 2 9 118,065
British India and East Indies “ 9 0 ,0 0 0 7 2 7 ,5 6 2 4 ,0  15,725 3,444 ,406
Other countries in Asia and

290 ,5 2 7 1 ,3 7 8 ,3 0 5 7 ,8 4 9 ,3 2 3 3.503,523
2 9 2 ,0 6 9 3 2 ,3 1 6 6 .4 5 7 .5 1 1 5,251,930

Other countries... . .  . . . . . . . . . .  “ 2 8 1 ,2 3 0 112 ,5 0 0 9 ,8 9 7 ,6 4 5 6,452,724

Total yards of above......  “ 15 ,1 9 6 ,8 9 8 13 ,5 7 0 ,5 1 7 162 ,545 .518 128,045,892

Total values of above............... |9 i2 ,8 8 0 $ 0 1 1 ,2 .5 $ 9 ,6 0 7 ,0 9 0 $8 381,904
Value per yard............. .................. $ ’0 6 2 0 $•0671 $•0591 $•0655

Values of other Manufactures of 
Cotton exported to—

United Kingdom........................... $13 ,357 $ 4 0 .627 $ 2 2 4 ,6 2 8 $300,049
Germany........................................... 12,812 20,398 16  3,845 98,404

1 ,8 1 3
2 ,1 0 1

7 ,1 1 4 7.110
Other countries in Europe............ . 26 .4 1 5 67 ,311 56,622

1 2 7 ,6 .4 123 ,2 4 8 1 .2 3 3 .6 5 2 950,069
Mexico................  ........................... 18,257 17 ,407 119,686 137,707
Central American States & British

6 ,610 7 ,098 63 ,699 61,025
2 ,242 4,070 48 ,849 5 ¿,626

363 701 7 ,319 6.471
Santo Domingo.............................. 160 2 ) 2 1 1 .240 2,837
Other West Indies......................... 4 ,487 7 ,108 4 5 ,002 55,010
Argentine Republic..................  ... 1,316 1 ,723 15 ,300 51,733

2 2 ,014 6,888 102 .902 66.422
United States of Colombia...... . 5 ,567 4 ,370 3 2 .633 38,915
Other countries in So. America.... 8 ,1  IS 2,956 4 4 ,737 50,850

553 10,859 7,546
British Australasia........................ . 7 ,5 9 8 12 ,501 5 4 ,6 2 0 40,451
British possessions in Australasia 221 1,109 1,253
Other countries in Asia and

14,438 3 9 ,854 185 ,7 7 9 251.400
Africa............................................... 2C 1,215 10.634 9,892
Other countries............................... 3 ,066 1,561 1 8 ,075 7,032

Total value of other manufac
tures o f....................................... $252 ,214 $3 1 8 ,8 9 6 $ 2 ,4 4 9 ,1 1 8 $2,252,424

Aggregate value of all cotton goods $ 1 ,195 ,144 $1 ,230 ,111 $12 ,0 5 6 ,2 0 8 $10,634,328

A g r ic u l t u r a l  D e p a r t m e n t ’s R e p o r t  f o r  D e c e m b e r .— 
The Agricultural Department’s report on cotton for December 
is given below :

The average p lan ta tio n  price of cotton  on December 1 w as 4*9 cents 
p e r  pound, agains t 6*99 cen ts fo r th e  sane da te  la s t year and  8 '4  cents 
in  1892. The lowness of th is price is w ithou t precedent.

E a st  I n d ia . C r o p .—The following report on the cotton 
crop in Iid ia  is from the Bombay Prices Current dated 
November 17.

M onday m orning’s te legram s from  th e  cotton-grow ing d istric ts re
ported  a  fn rth e r  fa ll of over 3*2 inches of ra in  a t  Cawnpore, in  the 
Bengal circle (where picking has becom e general) since the m iddle of 
la s t week, and  abou t th ree-q u a rte rs  of an  inch  a t  A gra and  Delhi, in 
th e  sam e circle, w here, how ever, th e  w ea th er h ad  becom e bright, 
w ith  no sign of rain . A t Beaw ar, w here no m ore ra in  h ad  fallen, co t
to n  p icking had  com m enced un d er m uch im proved prospects. In  the 
Oorura circle th e re  h ad  been a  li ttle  more ra in  in  th e  Oom rawuttee 
and K hangaum  d istric ts alone, in  b o th  of w hich picking h ad  become 
general, as i t  had  also a t  Ju lgaum ; w hile a t Dh ilia  i t  had  commenced 
w ith  im proved prospeots; and  a t Barsee the  p lan ts  w ere show ing bolls 
rap id ly  ripening. In  th e  Broach, D hollera and D harw ar circles the 
w ea th er rem ained b rig h t and  seasonable, and  th e  cotton  crop contin
ued to flourish in  all.

The fu rth e r  advices to h an d  by w ire yesterday  m orning, however, 
repo rted  favorable change in  th e  w eather over th e  w hole of the cot
to n  area , no fu rth e r  ra in  hav ing  fallen  since th e  beginning of th e  week. 
In  th e  Bengal circle, cotton w as a rriv ing  In sm all q u an titi is a t  Agra, 
D elhi and  B eaw ar, th e  crop being sta te d  to  be an  excellent one ia  the 
last-nam ed d istric t. P ick iag  w as general in  m ost of th e  d istric ts of 
th e  Oomra circle, and  a t Dhulia cotton  w as beginning to come to m ar
ket. Seasonable w eather s till prevailed  in  th e  Broach, D hollera and 
D harw ar circles, and  th e  crop continued to progress favorab ly  under 
i ts  influence.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



December 15,1894. j THE CHRONICLE. 1065

board ofNew Orleans Cotton Exchange.—The new 
directors of the New Orleans Cotton Exchange met on Wedne- 
day December 5, and re-elected Mr. Henry G. Hester, Secre
tary and Superintendent, and appointed the following stand
ing committees to serve during the ensuing year: Super- 
vision—Felix Couturie, Chairman, N. Eustis, Thos. Holford, 
J. H. Williams, F. B. Hayne ; Finance—A, Brittm, Chair
man, J. Weis, C. L. De Fuentes.

Jute Butts, Bagging, «fee.—There has been very little de
mand for bagging the past week, yet prices have held fairly 
steady as a rule, the close to-night being at 5%c. for 1% lbs., 
0 i/c. for 2 lbs. and G%c. for standard grades. On round lots, 
however, some concession would be made. Standard brands 
in car-load lots are quoted at 5^c. for 1% lbs., 6c. for 2 lbs. 
and 6^ c. for 2% lbs., f. o. b. at New York. Jute butts are 
without feature at l% c. on the spot.

The Exports op Cotton from New York this week show an 
increase compared with last week, the total reaching 26,218 
bales, against 20,576 bales last week. Below we give our 
usual table, showing the exports of cotton from New York 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1,1894, and in the last 
column the total for the same period of the previous year.

JJXPOKTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894

Week E n d in g — Total Same
period

Exported to— Nov. Nov. Dec. Dec. previous
23. 30. 7. 14. year*

L iv e rp o o l....................
O ther B ritish  p o r ts ..

6,180 15,250 10,661 10,171 111,615 117,765
3,109 822 1,500 4,230 41,681 50,131

Tot. to Gt . br it ’n . 9,289 16,072 12,161 14,401 153,296 167,896

H avre........................... 1,163 2,040 1,231 3,532 16,707 7,632
Other F ren ch  p o r ts .. ----- ......... ......

Total F rench___ 1,163 2,040 1,231 3,532 16,707 7,632

250 189 1,450 16,817 18,728
H am b u rg ....................
O ther p o r ts ................

1,900
2,093

250
1,671

500
3,576

2,826
2,409

14,314
30,328

8,080
43,778

Tot.to N o.E urope 4,243 2,110 4,076 6,685 61,459 70,586

Spain, I ta ly , & c......... 1,324 2,016 2,858
250

1,600 29,405
584

17,691
330

Total Spa in , <&c .. 1,324 2,016 3,108 1,600 29,989 18,021

Grand Total— 16,019 22,238 '20,576 26,218 261,451 264,135

Total bales*
Mo b ile—T o  L iv e rp o o l, p e r  s t e a m e r  H an tc lif l :, 7 ,9 4 4  . . .  . . . . .  - 7 ,9 4 4
Sa v a n n a h —T o L iv e rp o o l, p e r  s te a m e r s  D a le  g a r t h ,  4 ,9 7 1  u p 

la n d  a n d  1 .9 6 6  S e a  I s la n d  . . .S k ld b y ,  7 ,9 6 4  u p la n d  a n d
3 3 3 0  S e a  I s l a n d  . . . . . . .  . . .  ...............  io ,z< 51

T o  'H a v r e ,  p e r  s t e a m e r  G a r d e n ia ,  4 ,3 0 0  u p la n d  a n d  5 7 7g0a m m m m .mm* ... • .•••••■■ ,.saaa ... * | ö I I
T o  B re m e n , p e r  s t e a m e r s  b o r a  P o s t e r ,  6 ,5 7 2 ....... L in d a ,

6 ,3 5 7 . . . .N e t h e r  H o lm e , 5 .9 0 2  . . .  .................................... - ............
T o  B a rc e lo n a ,  p e r  s t e a m e r  G u ild  H a l l ,  8 , 5 0 4 . . . .  . . . . . . . . 8 , 5 0 4

B r u n s w ic k —T o  L iv e rp o o l ,  p e r  s t e a m e r  I n is h o w e n h e a d ,  5 ,8 8 0  _
u p l a n d a n d  1 0 0  S e a l s l a n d .................................. .. . 5 ,9 8 0

T o  B re m e n , p e r  s t e a m e r  S ir  W m . A rm s tr o n g ,  3 ,2 5 0 — . . . . .  3 ,2 5 0
Charleston—T o  L iv e rp o o l ,  p e r  s t e a m e r  M a tin ,  9 ,8 8 2  u p la n d

a n d 4 4 8  S e a  I s l a n d ............ - ................. — ---■ 1 0 ,3 3 0
T o  B re m e n , p e r  s t e a m e r  W e s th a l l  7 ,3 0 0  u p la n d  a n d  5 3  S e a

I s l a n d  . .  . . . . .  . .  .................................................  ..............  V f O O o
p o r t  R O Y A L -T o  L iv e rp o o l ,  p e r  s t e a m e r  M e n tm o re , 3 ,6 3 4  ........  3 ,6 3 4
W il m in g t o n —T o B re m e n , p e r  s te a m e r s  G ra ffo e , 1 0 ,3 5 0 .........

V e n u s  9 4 3 0   ........................................................................................  i y , / o u
T o  G h e n t ,  p e r  s te a m e r  B u c k m in s te r ,  6 , 3 0 0 . . . . . . . . ------ - 6 .3 0 0

N o r f o l k —T o  L iv e rp o o l, p e r  s t e a m e r s  F e rn d e n e ,  6 ,3 6 4 ........ F o r t
A d e la id e , 4 ,6 5 5  ................... .................- - - •  _ ¿ v *  q o J o

We s t  P o in t —T o L iv e rp o o l ,  p e r  s t e a m e r  M o n k s e a to n , 8 , 2 8 3 . . . .  8 ,2 8 3
N e w p o r t  N e w s —T o L iv e rp o o l ,  p e r  s t e a m e r  R a p p a h a n n o c k ,

2  6 1 3  • ZfOlO
B o s t o n —T o " T i v e ^ o o i . 'p e r  s te a m e r s  A n g fo m a n , 4 9 8 . . . . L a n -  

c a s tm a n ,  5 2 8 . . . . P a l e s t i n e ,  1 ,338 . . . .P h i l a d e l p h i a n ,  2 ,3 4 0
. . . .R o m a n ,  1 ,7 6 5 .......................................    6 * i § |

T o  Y a r m o u th ,  p e r  s t e a m e r  B o s to n , 3 3 8 . - - - - - - ........................... %%%
B a l t im o r e —T o H a v r e ,  p e r  s t e a m e r  M o n a rc h , 2 0 0 .............................

T o  B re m e n , p e r  s te a m e r  S t u t t g a r t ,  5 ,4 9 2 ....................................... 0,492
T o  H a m b u rg ,  p e r  s t e a m e r  C a n a d ia ,  8 8 1 ...........................................  00  l
T o  A n tw e rp ,  p e r  s te a m e r  O t r a n to ,  1 , 5 0 0 . . . . . .

P h i l a d e l p h i a —T o  L iv e rp o o l ,  p e r  s te a m e r  K e n s in g to n ,  1 ,7 9 0 . .  1 ,7 9 0
T o  A n tw e r p ,  p e r  s t e a m e r  P e n n s y lv a n ia ,  1 ,1 9 9  ...................   1 , 19»

....................................... 3 1 5 ,0 2 9

a r r a n g e d  i n  o u r  u s u a l

The Following are the Gross receipts op Cotton at 
New York, Boston, Philadelphia and Baltimore for the past

N S W  YORK. BOSTON. PHILADBLPH’A BALTIMOBB.
Receipts
from— This

week.
Since

S ep t.l.
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This
week.

Since
Sept

N. Orleans... 9,494
3,763
7,335

163,069
94,298

124,035Savannah...
Mobile........
Florida........
So. Carolina

2,254 43,528 406

30

6,067

419

4,435 46,411

450
2,289

5,758
33,951

No. Carolina 
Virginia. . . .  
North, ports 
Term., &c...

231
7,523

11,741

6,151
33,819

42.210

1,527
24,534
4,902

20,460
164,344

4,958
1,355
6,304

300
4,435

40,779

5,181

6,953

44,669

35,997
Foreign....... 285 3,422 1,720 8,047

Total........ 43,097 506,713 34,937 241,337 8,095 52,000 16,569, 127,077

Last year.... 50,095 477,620 32,490 187,889 2,282 22.220 11,302 114,203

S h i p p i n g  N e w s .— T h e  e x p o r ts  o f  c o t to n  f r o m  t h e  U n ite d  
S ta te s  t h e  p a s t  w e e k , a s  p e r  la te s t  m a i l  r e tu r n s ,  h a v e  r e a c h e d  
315,029 b a le s . S o  f a r  a s  th e  S o u th e r n  p o r t s  a r e  c o n c e rn e d , th e s e  
a r e  t h e  s a m e  e x p o r ts  r e p o r te d  b y  te le g r a p h  a n d  p u b l is h e d  in  
th e  C h r o n ic l e  l a s t  F r id a y .  W i th  r e g a r d  to  N e w  Y o r k  w e  
in c lu d e  th e  m a n if e s ts  o f  a l l  v e sse ls  c le a r e d  u p  to  T h u rs d a y .

Total bales
New  Yo rk—To L iverpool, per steam ers Cevic, 9,195 up land

and 20 Sea Is la n d ....... Euclid , 100 .. I ta lia , 400 u p lan d
and  100 Sea Island....M onom oy, 35 6 ......................................  19,171

To H ull, per steam ers Colorado, 2 ,3 3 0 .. . .Ocampo, 900 . . . .  3 ,230
To London, n e r  s team er Lydian M onarch, 700 .......................
To Glasgow per steam er Norwegian, 300 Sea Island  . . . .  . . .
To H avre, per steam ers La Bourgogne, 1,057 up land  and 

309 Sea Is lan d  . .  Orsino, 2,100 u p land  and 66 Sea Island 
To Brem en, per steam er Weser, 1 ,450. . . .  . . . . . . . . . .  - ~ -
To H am burg, p er steam ers Persia , 2,400 . . ..T aorm ina, 426.
To R otterdam , per steam ers Edam , 600 ...O bdam , 2 0 0 . . . .
To A ntw erp, per steam er N oordland, 1 , 2 0 9 . . . . . . . . . . . . . . . . . .  1,209
To G ottenburg, per steam er V enetia, 400 ............ - .................  400
To Genoa, per steam er F ulda, 20 0 ......... ............... ..................  200
To T rieste, per steam er Pow hatan , 700 ..................................... ¿00
To Venice, per steam er Pow hatan , 700..................  . . . . . . . . . . .  700

New  Orleans—To Liverpool, pe r steam ers B ernard  H all, 3,83o
__ N avigator, 4,851 ...N icarag u an , 5 ,930 ................. . 14,61b

To H avre, per steam ers A gapanthus, l l ,3 6 8 .. . .C a n a n a s ,
6,535___Ikabal, 13,177........Memnon, 7 ,906 ........Scawfell,
5 403................... . ............................ .................................  44,394

To Brem en, per steam ers A kaba, 9,631 ....C h o lle rto n , 6,936
....W oolw ich, 8 ,700 ....................... ; ........ ...................................  25,317

To Corunna, per s team er O w n  Prince, 1,000....... . ............. i»oou
To Pasages, p e r  steam er Crown P rince, 1,450 . . . . .  . . . . . . . . .  1,450
To Genoa, per s team er Crane, 4 ,500----- - ------- ----------------  4,500

G alveston—To Liverpool, oer steam ers Derainor©» 6 ,3 0 0 .. . . .
M adeline, 6 ,852....... Plym pton, 7 ,650 ........South Gwalia,
5 ,373__ U ndaunted, 7,936 .......................................- ............— 34,111

To Brem en, per steam er Ramleh, 6,740 .................. ................  6,740
To H am burg, per steam er Oakdene, 1 ,8 8 5 . . . . . . . .  .............. 1,880

700
300

3,532
1,450
2,826

800

T otal................... ............................................
The particulars of these shipments 

form, are as follows:
H ull,

34,111
7,944

18,231
5,980

Liver
pool.

New Y ork. 10,171 
N. Orleans. 14,616 
Galveston..
Mobile 
Savannah.. 
Brunswick 
Charleston. 10,330 
P o rt Royal 3,634
W ilmingt’n  .........
N orfo lk .... 11,019 
West P o in t 8,283 
N’p ’t  News 2,613 
B o s to n ..... 6,469
Baltim ore................
Philadel’a.. 1,790

London Brem en Other
(Ë Olas- iê Ham- North South Yar-

aow. Havre, burg. Europe.Europe. mouth. 
4,230 3,532 4,276 2,409

44,394 25,317 
.........  8,625

4,877 18",831
.........  3,250
.........  7,353

19,780 6,300

Total.
1,600 ....... . 26,218
6,950 .........  91,277
...............   42,736

8,504

200 6,373 1,500
1,199

7,944
50,443

9,230
17,683

3,634
26,080
11,019

8,283
2,613
6,807
8,073
2,989

338 315,029

338

T o ta l. ...135 ,191  4,230 53,003 93,805 11,408 17,054 
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n —To Liverpool—Dec. 8 -S team er W ilderspool, 7 ,1 0 0 .. . . .  

Deo. 1 2 -S te am ers E asby Abbey, 7,665; G lauayron, 6,500.
To H av re -D eo . 5 —Steam er Roddam, 5 ,8 6 8 ....D eo. 10 - S team er 

Castlefleld. 5,868. • . .  . .To B rem en—Deo. 8 -S team er F em m oor, 8 ,050— Dec. l l  - s te a m e r  
Bushmills, 5,887. , . (f>

To H am burg -  Dee. 8 —Steam er E lfrida, ^.442.
N e w  O r l e a n s —To Liverpool - Deo. 1 2 -S team er Mexican, 6 ,0 2 5 .. . .  

Dec. 1 3 -S team ers Engineer, 4,704; Milanese, 4,800.
To M anchester -D ec. 8 -S te a m e r  Sir G arnet Wolseley, 4.772. _
To H avre -Dec. 10 —Steam er M ethley Hall, 7 ,700....... Deo. 1 1

Steam ers Loango, 4.841; N iagara, 6,350.
To H am burg -D ec. 10—Steam er M arkom annia, 4,131.
To Bremen—Deo. 8 -S team ers H erm ann, 5 ,6 0 1; Viotory,,6 ,2 0 0 ^ . . .

n an  11 _ steam er Arab. 1 0 ,4 1 3 .... Deo# 14 — StG&HiBr Sootift, 3,000. 
T<? 13ar celona —Deo. 10 —B ark  Tafalla, l ,0 0 0 ....D e c , 1 1 -S te a m e r  

Ju a n  Forgas, 4.500. . . .
To G enoa-D ee. l l  -S team er Ju a n  Forgas, 2,500.

Mobile—To V era Cruz —Deo. 14—Steam er Ravensdale, 654.
Sa v a n n a h —To U ddevalla—Dec. 8—B ark  P assepartou t, l,6x>0.

To Genoa - Dec. 8—Steam er Scotia, 7,965.
To Lisbon - Dec. 1 2 -B a rk  Q uiteria, 575. nT1

Ch a r l e s t o n  To L iverpool—Dec. 8—Steam er H ighlander, 6,906 up 
land  and 41 Sea Island.

To G enoa-D ee. 8 -S te a m e r  P ocahontas, 6,685. . ,
P o r t  R o y a l —T o  Liverpool—Deo. 1 2 —Stoam er St. P ancras, l l , 9 7 b

up land  and 30 Sea Island . ,__ ,. _  . . a - Q™
N o r f o l k —To L iverpool—Dec. 11—Steam er L am b erts  P o in t, 6 ,7 9 3 ....  

Deo. 14—Steam er Queen M argaret, 5,625.
To B rem en—Dec. 12—Steam er H ajeen, 1-800.

West  P o in t—To Liverpool -D eo. 11—Steam er M altby, 8,517.
To Brem en—Deo. 1 4 —Steam er V ulcan, 6,675.
To G hent—Deo. 12—Steam er P reston , 6,275.

N e w p o r t  N e w s —To L iverpool—Dec 12—Steam er Shenandoah, 2 ,4 4 7 ^  
B o s t o n —To L iverpool-D ec. e -S te a m e r  Saohem, 3,428 ..Deo. 7 

S team er P avonia, 1 ,3 0 1 .. . .Deo. 10 - S team er Sagam ore, 1 ,4 0 9 ....  
Deo. 11- S team er Bostonian, 5,281.

To Yarm outh-Deo. 7 -Steam er Boston, 82. „ . cr. .
B a l t im o r e —To Liverpool —Dec. 7 —Steam er Rossm ore, 3 ,bbO .

To L ondon-D ec . 8—Steam er Mas8apeq.ua, 558.
To Hamburg—Dec. 1 2 -Steamer Bohemia, 1,305.
To R otterdam —Deo. 3 -S team er Venango, 7 0 0 ....D ec . 6 S team er 

P h i l a d e l p h i a —To London —Dec. 14—Steam er M aine, 326.
Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, <fcc.:
Teelin  H ea d , steam er,(B r.),from  B runsw ick fo r wdth

bales cotton, w as beached a t New B righton, Eng., Deo. 9, a f te r  
hav ing  been in  collision w ith  steam er D orset, from  W ilm ington, 
N C for Liverpool. The Teelin H ead has several feet of w ate r in  
h e r  a f te r  hold. H er hull is frac tu red  from  her ra il to  tw elve 
fee t below th e  w a te r  line and her deck is much buckled, and  the  
im pact displaced her beam s. The frac tu re  w as patched  and 
th e  ship w as floated and  docked Dec. 10. The dam age to  th e

J u lio , steam eiT(SpanJ, f r o m ' C harleston for B arcelona, w ith  cotton , 
which le ft C harleston Nov. 29, w as tow ed into Savannah Deo. 9 
by  steam er H industan , (Br.), w ith  her sha ft b ro k e n .. The Ju lio  
h ad  been drifting  around  a t  sea fo r five days, hav ing  lo st her 
propeller th rough  an  accident. She Is now a t  dock in  S avannah  
b u t w ill be taken  no rth  for repairs .
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Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Frx

Liverpool, steam .d B32 B32 964 9 64 984 964
M anchester.____ d. S16 S16 B3 2 B82 96 4 ® B32 9 8 4 '® B3
H avre, s te am ... c. % % 33t 331 331 331

Do la te r ....... d. . . . . . . . . 35t 35t . . . . . . . .
Bremen,mid. Ja n d . 3 16 3ie 35t 35f 35t 351

Do la te r . . .  d. . . . . . . . . . . . . . . . . . . . . . . .
H am burg, steam d. 532 B32 532 BS2 B32 532

Do later..d . . . . . . . . . . . . . . . . . . . . .
Ams’dam , steam.c. 30t 30t 301 30t 301 301
R eval, D ec’b e r ..d . 732 7 82 7 S2 732 7 32 733

Do Jan u ary ., d. 1364 1364 1S64 1384 1364 1384
B’lona, d ire c t.. .d . . . . . . . . . . . . . . . . . . . . . . . . .
Genoa, s te a m ...d . 9 64 964 B32 B32 532 °3 2

Do la te r  . . . ,d . . . . . . . . . . . . . . . . . . . . .
T rieste, v. Genoa,d. 1304 1384 1364 1S64 1864 1364
A ntw erp , s te a m . d. B32 BS2 BS2 B82 % ® 9 64 % ® 9 64

t C ents n e t p e r  100 lbs.
Liverpool.—By cable from Liverpool we have the following 

statement of the week’s sales, stocks, &c., at that port:

Nov. 23. Nov. 30. Dec. 7. Dec. 14.

Bales of th e  w eek............bales.
Of w hich exporters to o k . . . .  
Of w hich speculators took . .  

Bales A m e r ic a n .. . . . . . . . . . . . . . .

61,000
4.800
3.800

53.000 
8,000

66.000
769.000
633.000
125.000
109.000
390.000
380.000

58.000
3.000
3.000

51.000
7.000

65.000
850.000
706.000
153.000
136.000
370.000
360.000

54.000 
1,600 
3,800

48.000
14.000
65.000

895.000
755.000
123.000
111.000
390.000
380.000

53.000 
1,700 
2,300

44.000
10.000 
62,000

993.000
851.000
170.000
154.000
320.000
310.000

A ctual e x p o rt___. . . . . . . . . . . . . .

T ota l stock—E stim ated . . . . . . . .
Of w hich A m erican—E stin . ’d 

T ota l im p o rt o f th e  w eek!____

A m ount afloat...........................
Of w hich A m erican................
The tone of the Liverpool market for spots and futures e a r  h 

day of the week ending Dec. 14, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. TKursd'y. Frida

M arket, ? 
1:45 P. M. J Dull. In buyers’ 

favor.
Moderate
demand. Harden’#.

Fair
business
doing.

Steady.

Mld.Upl’ds. 31« 31« 3SS2 33a2 33äa 3332
B ales. . . . . . . 6,000

500
8,000

500
8,000

500
10,000

1,000
12,000

1,000
8,000

500Bpeo. & exp.

Futures. 
M arket, \ 

1:45 p. M. 5
Quiet at 
2-64 de
cline.

Quiet at 
partially 
1-64 adv.

Quiet at 
2-64 de

cline.
Quiet at 
partially 
1-64 adv.

Quiet at 
2-64 de
cline.

Steady at 
partially 
1-64 dec.

M arket, ) 
4 P. M. ) Quiet. Quiet and 

■teady.
Barely
■teady. Quiet. Quiet. Quiet.

The opening, highest, lowest and dosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated:

K y  The price» are given in  pence a n d  64.ths. T h u s : 2 63 m eans  
2 63-64d. an d  3 01 m eans 3 l-64d .

Bat,« D ec. 8 . M on.« D ec. 1 0 . T a n . ,  D ec. 1 1 .

Open H igh Low . Oloe. Overt H ig l L on Ole. Open High L o w . OUts.

A. A. A. A. A. A. A. A A. A. A. A.
December.. 3 02 3 03 3 02 3 03 3 01 3 02 3 01 3 02 3 01 3 02 3 01 3 02
Dec. - Jan.... 3 02 3 03 3 02 3 03 3 01 3 02 3 01 3 02 3 01 302 3 01 3 02
Jan.-Feb.. 3 02 3 03 3 02 3 03 3 01 3 02 3 01 3 02 3 01 3 02 3 01 3 02
Feb.-Mch... 3 03 3 04 3 03 3 04 3 02 3 03 3 02 3 03 3 02 3 03 3 02 3 03
Mcb.-April. 304 3 05 3 04 3 05 3 03 3 04 3 03 3 04 3 03 3 04 3 03 3 04
Apr 11-May.. 3 06 3 06 3 06 3 06 3 04 3 05 3 04 3 05 3 04 3 05 3 04 3 05
May-June.. 3 07 3 08 3 07 3 08 3 06 3 07 3 06 3 07 3 06 3 07 3 06 3 07
June-July.. 309 3 09 3 09 309 3 07 3 08 3 07 3 08 3 07 3 08 3 07 3 08
July-Aug... 310 311 310 311 3 09 3 10 3 09 3 10 3 09 310 3 09 310
Aug.-Sept.. 312 312 3 12 312 310 311 310 311 310 3 11 310 3 11
Sept.-Oct... 313 314 313 314 3 12 313 312 313 311 3 13 311 313
Oct.-Nov.... 315 315 315 315 3 13 314 313 314 313 314 313 314

W e d »  D ec. 1 2 . T h u n » D ec. 1 3 . F r i »  D ec. 1 4 .

Open H igh L o w Oloe. Open H igh L ow . Oloe. Open High Low . O ut.

A. A. A. A. A. A. A. A. A. A. A. 4.
December.. 3 02 3 03 3 01 3 01 3 00 3 01 2 63 3 00 3 00 3 00 2 63 3 00
Dec.-Jan.... 3 02 303 3 01 3 01 3 00 3 01 2 63 300 3 00 3 00 2 63 3 00
Jan.-Feb__ 3 02 3 03 3 01 301 3 00 3 01 2 63 300 3 00 3 00 2 63 3 00
Feb.-Mch... 3 03 3 04 3 02 3 02 3 01 3 02 300 3 01 3 01 3 01 3 00 3 01
Mch.-April. 3 04 3 05 3 03 3 03 3 02 3 03 3 01 3 02 3 02 3 02 8 01 3 02
April-May.. 3 06 306 3 04 3 05 3 04 3 04 3 03 3 03 3 03 3 04 3 03 3 03
May-June.. 3 07 3 08 3 06 3 06 3 05 3 06 3 04 3 05 3 05 3 05 3 04 3 05
June-July.. 3 09 3 09 3 07 3 08 3 07 8 07 3 06 3 06 3 06 3 07 3 05 3 08
July-Aug... 310 311 3 09 3 09 3 08 3 09 3 07 3 08 3 08 3 08 3 07 3 07
Aug.-Sept.. 3 12 312 310 311 310 3 10 3 09 3 09 3 09 310 3 08 3 09
Sept.-Oct... 3 13 313 312 312 311 312 310 311 310 311 3 10 3 10
Oct.-Nov.. 314 315 313 314 313 313 311 312 312 312 311 311

B R E A D S T U F F S .
Friday, December 14, 1894.

The amount of business transacted in tbe market for wheat 
fl our during the past week has been extremely small, bu t 
owing to the high freight rates from the West and the com
paratively £ small supply held here, particularly of the low 
grades, prices have been firmly maintained. Rye flour has

had a limited call at steady prices. Buckwheat flour has sold 
slowly and prices have declined. Corn meal has sold fairly 
well but at lower prices. To-day the market was quiet but 
steady.

It has been a slow week in the market for wheat futures 
and prices have gradually given way in response to quiet and 
easier advices from abroad, the absence of a speculative de
mand and a continued full movement of the crop at the 
Northwest. In the spot market shippers have continued 
fairly large buyers, but at slightly lower prices. Their pur
chases for the week amount to about 750,000 bushels. The 
sales yesterday included No. 2 red winter at 2^c. under May 
f. o. b. from store and lc. under May f. o. b. afloat. To-day 
the market further declined under weaker advices from 
abroad accompanied by selling orders. The spot market was 
quiet and easier. The sales included No. 2 red winter at lc. 
under May f. o. b. afloat and 2^c. under May f. o. b. from store.

DAILY CLOSING PRICES OP NO. 2  RED W INTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

D ecem ber delivery . . . . . c .  60% 60 60% 60% 60 59%
Ja n u a ry  delivery__ .. . .c .  611« 60% 60% 61 60% 60F ebruary  delivery .., 61% 61% 62 61% 61
M arch delivery........ 62% 62% 62% 62% 61%
May delivery............ . 63% 63% 63% 63 62%
J  u ne delivery......... ........ c. 64 63% 63% 63% 63% 62%
Ju ly  delivery........... ....... c. 64% 63% 64% 64% 63% 63%

The trading in the market for Indian corn futures has been 
quiet, and prices have made fractional declines in sympathy 
with wheat, despite a falling off in the crop movement, due, 
however, to the unfavorable weather conditions at the West. 
The spot market has been moderately active, but at lower 
prices. Both shippers and the local trade have been buying. 
The sales yesterday included No. 2 mixed at 54c. in elevator, 
steamer mixed at 50%c. in elevator and 53@53J^c. f. o. b. 
afloat; also No. 3 mixed at 49@49%c. in elevator and 50J^c. 
delivered. To-day the market was weaker in response to 
dull and easier foreign advices. The spot market was dull 
and lower. The sales included No. 2 mixed at 53c. in ele
vator, steamer mixed at 50%c. in elevator and 52%c. f. o. b. 
afloat; also No. 2 white at 52%c. in elevator.

DAILY CLOSING PRICES OP NO. 2  MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

D ecem ber d e liv e ry ... -.0. 55% 55 54% 54% 53% 53%
Ja n u a ry  delivery ....... ..c . 53% 53% 53% 53% 52% 52%
F eb ru ary  d elivery___ ..c . 53% ... 53% 53% 53% 53
May delivery ................ 53% 53% 53% 54% 53% 53%

Oats for future delivery have continued to attract very 
little attention and prices in the absence of any sustaining 
feature have eased off a trifle with wheat and corn. The spot 
market has been quiet and white grades have been a trifle 
weaker. The sales yesterday included No. 2 mixed at 34%c. 
in elevator and No. 2 white at 38%c. in elevator. The market 
to-day was dull and prices weakened a trifle in sympathy 
with wheat and corn. The spot market was quiet and easier. 
The sales included No. 2 mixed at 34%c. in elevator and No. 2 
white at 38%@38% in elevator.

DAILY CLOSING PRIOBS OP NO. 2  MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

D ecem ber d elivery ... ..c . 34% 34% 34% 34% 34% 34%
Ja n u a ry  delivery ....... 35% 35 35 34% 34% 34%
F ebruary  d e liv e ry ... - . 0 . 36 35% 35% 35% 35% 35%
May delivery ............... 36% 36% 36% 36% 36% 36%

Rye has been quiet, but steady. Barley was quiet and 
without change.

The following are closing quotations:

F in e . . . .............
S u p e rfin e ......
E x tra , No. 2 . . .  
E x tra . No. 1 . . .
C lears...............
S tra ig h ts .........
P a ten t, spring.

bbl. $1 80®$2 10
......... 2 00®  2 20
........ 2 15® 2 30
.......  2 30® 2 40
.......  2 40® 2 65
.......  2 60® 3 35
.......  3 30® 3 90

P a ten t, w in te r.........
C ity m ills e x t r a s . . . .  
Rye flour, superfine. 
B uckw heat f lo u r ... .  
Com  m e a l -

w es te rn , &c..........
B randyw ine...........

$2 85®$3 25 
3 25® 3 35 
2 50® 2 85
1 75® 1 85

2 75® 2 90
3 00

[W heat flour in  sacks sells a t  prices below those fo r barre ls .]
GRAIN.

W heat— 0. 0. Corn, p e r  bush— 0. c.
Spring, p e r  b u sh .. 56 ® 71 W est’n  m ix e d .. . . . . 48 ® 58
R ed w in ter No. 2 .. 60 ® 61% No. 2 m ixed ......... . 53 ® 54
Red w in te r .. . . . . . 54 ® 62 W estern y e llo w ... 52 ® 57
W hite....................... 55 ® 63 W estern W hite___ 50 ® 57

Oats—Mixed, p e r  bu. 34 ® 36 Rye—
W h ite ..................... 38 ® 42% W estern, p e r  bush. 51 ® 56
No. 2 m ixed ......... . 3414® 35% State  and Je rs e y .. ®
No. 2 w h ite ............ 38%® 39% B arley—No.2 W est’n 63% » 64

S ta te  2-rowed........ ®
S ta te  6 -ro w e d ..... . . . . ® ...

Agricultural Department Report on Cereals Decem
ber 1.—The Agricultural Department’s report on cereals for 
December 1 is as follows :

The re tu rn s  to  th e  S ta tistica l Division of th e  D epartm en t of Agricul
tu re  fo r th e  m onth  of D ecem ber re la te  p rinc ipally  to  th e  average farm  
price of th e  various ag ricu ltu ra l products on  th e  first day  of the 
m onth. B y fa rm  price is m ean t th e  p rice  of p roduct on the  farm  or in 
th e  n ea res t locality  or ra ilw ay  m arket. In  com parison of th e  prices 
w ith  com m ercial quo tations allow ance m u st be m ade fo r cost of 
handling , tran sp o rta tio n , profits of dealers, &c.

The farm  price of com  averages 45-6 cents p e r  bushel, w hich is 9T  
cents h igher th a n  th e  corresponding price of la s t year, w hich w as 36-5 
cents p e r  bushel. This price is 6 -3 cen ts p e r  bushel h igher th a n  the 
average price fo r th e  decade 1880 to  1889, and  is ju s t  fou r cents 
h igher th an  th e  average for th e  four years 1890 to  1893.

The average price of w heat is 4 9 -8 cen ts p e r  bushel, th e  low ést price 
in  th e  la s t tw enty-five years. This price is 33*9 cen ts less th a n  the 
average fo r th e  te n  years, 1880 to  1889, and  22 -l  cen ts less th a n  the 
average fo r  th e  four years, 1890 to  1893.

The re tu rn s  m ake th e  g enera l p rice  p e r  bu shel of rye  50‘3 cents, 
w hich is l -3 cents low er th an  the  price a t  th e  sam e date  la s t year.

The average farm  price of o a ts is 4-1 cents h igher th a n  fo r th e  cor
responding da te  la s t year, being  32-9 cen ts p e r  bushel against 28-8 
D ecem ber 1 ,1893.

The average  farm  price of b arley  is 44-3 cents p e r  bushel against 
40 -6 cents for the  year 1893, o r a  gain  of 3 -7 cents. The price fo r 1892 
w as 47*2.
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The average p rice o i buckw heat is 56-2 cen ts p e r  bushel against 59 

cents io r  th e  y ea r  1893, a  decline of 2*8 cents.
R e tu rns show th e  average price of hay  to  he $8 35 p e r  ton  while th a t  

of la s t year on th e  farm s w as $9 18. The average price fo r 1892 
was $8 49. «a

The average price of tobacco is re tu rn ed  a t  6*7 cen ts per pound 
against 7*8 cents la s t year, a  difference of 1 -1 cents. The average 
farm  price in  K entucky, w hich is th e  S tate  of th e  la rg est production, 
is 5 -5 cen ts per pound, o r l -2 cents below the  average for th e  country .

The selling p rice of potatoes on th e  farm  is rep o rted  a t  an  average 
of 55‘5 cSnts p e r  bushel, o r 4 -5 cents less th a n  a t th e  sam e d a te  la s t 
year.

The condition of w in ter w heat on D ecem ber 1 averaged  89 aga in s t 
91‘5 in  1893 and  8 7 ’4 in  1892. In  th e  principal w in ter-w heat S ta tes  
the  p ercen tages are: Ohio, 93; Michigan, 92; Ind iana, 86; Illinois, 91; 
M issouri, 92; K ansas, 73; N ebraska, 76; C alifornia, 92.

R etu rn s of correspondents m ake th e  acreage of w in te r w h ea t sown 
la s t fa ll 103 p e r  cen t of th e  final estim ate  of th e  area  h a rv ested  in  
1894,w hich w as 23,518,796 acres, a  figure la rg er  th a n  th e  p re lim in ary  
estim ate given ou t in  Ju n e  la s t, w hich upon fu rth e r  investigation  w as 
found to  be too low. T his prelim inary  estim ate, therefore, m akes the  
area  sown for th e  h arv est of 1895 24,224,000 acres.

E x p o r t s  o p  B r e a d s t u f f s , P r o v is io n s , C o t t o n  a n d  
P e t r o l e u m .—The exports of these articles during the month 
of November, and the eleven months, for the past three years 
have been as follows:

'Export» 1894. 1893. 1892.
from Ü. 8. November. 11 Months. November. 11 Months. November. 11 Months.
Quantities. 

Wheat.bush. 6,260,476 65,261,540 7,065,912 102,927,700 11,536,901 115,114,779
Flour.. .bbls. 1,237,041 14,458,399 1,224,671 15,019,721 1,369,640 15,524,702
Wheat....bu. 11,827,160 130,324,336 12,575,931 170,516,444 17,700,281 184,975,938
Com...bush. 730,669 37,910,232 3,501,682 48,602,183 4,404,447 73,474,585

Tot. bush.. 12,557,829 168,234,568 16,077,613 219,118,627 22,104,728 258,450,523
Values. $ $ $ $ $ $

Wh’t&  flour. 7,323,945 92,283,448 9,135,851 141,424,926 15,471,929 178,251,337
Com & meal. 455,537 18,091,032 1,740,309 24,617,663 2,542,916 40,185,477
Rye.............. 33 160 2,120 468,739 103,741 4,404,910
Oats & meal. 53,869 456,575 81,030 2,728,220 33,113 2,355,159
Barley.......... 44,728 989,056 164,962 2,409,728 108,331 1,071,736

Br’dstuffs.. 7.878,112 111,820,271 11.124,272 171,649,282 18,255,030 226,268.619
Provisions*. 12,089,659 161,898,418 11,348,897 141,945,393 13,955,412 165,908,394
Cotton......... 32,808,849 173,955,276 38,775,868 164,842,812 38,441,827 188,086,769
Petrol’m.&c. 3,696,381 36,649,680 3,633,030 37,995,071 3,910,550 38,644,624

Tot. value. 56,473,001 484,223,645 64,882,037 516,432,558 74,662,819 618,908,406
* Including cattle and hogs in all months and years.
Note .—All  th e  above figures a re  based  on the m onth ly  p re lim in ar v 

re tu rn s issued by th e  B ureau  of S tatistics, and  cover abou t 98 p e r  c e n t 
of th e  to ta l exports of breadstuffs and  oil, abou t 99 p er cen t of p rov i
sions and  n early  100 per cen t of cotton.

IF - F o r  o th e r  ta b le s  u su a lly  g iv en  h ere  se e  page 1 0 4 2 .

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P. M„ December 14, 1894.

The waited-for reduction in prices of bleached shirtings was 
inaugurated on Monday with a severity which surprised the 
trade by the unusual extent of cut made, rangin g from 10 to 
123^ per cent, and bringing the prices of leading tickets much 
below any point previously recorded. A still greater surprise 
was caused Wednesday morning by the announcement 
that Bliss, Fabyan & Co. would on Wednesday next sell no 
less than 27,000 packages of staple cottons at auction, a larger 
quantity than ever before disposed of at a single sale. The 
effect of the bleached goods movement has been to largely in
crease sales in them, buyers evidently holding the opinion 
that no lower prices are at all likely; the auction announce
ment has paralyzed business to a great extent in wide sheetings 
and a variety of brown and colored goods. Although, as 
stated last week, accumulations of stocks could hardly 
be avoidedjunder conditions of late demand, there was no sus
picion of the existence of so large a volume in single hands as 
has been revealed, particularly as last week leading houses 
stated that the then current rumors of an impending auction 
sale were without foundation. The market is naturally in a 
disorganized condition in staples under these surprises and is 
likely to continue so until after next week’s developments. 
The demand for spring lines of fancy cottons has, however, 
been fairly well sustained in both printed aud woven pat
terned lines, and business in the woolen departments has 
ranged up to late average.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending December 11 were 5,284 
packages, valued at $277,810, their destination being to the 
points specified in the table bclo * :

New  Y o r k  to  D ec . 11.
1894. 1893

Week. Since Ja n . 1. Week. Since J a n . 1.
G rea t B rita in ......................._. 85 5,246 43 4,688
O ther E uropean ..................... 38 3,136 36 1,891
C h in a ...................................... 2,023 74,156 36,737
In d ia ......................................... 7,047 1 5,540
A rabia.................................... . 276 22,137 11,886
A frica....... ............................... 31 7,454 i 1 6,337
W est In d ies.......................... . 2 11 16,934 371 19,381
M exico ............ . 145 2,182 30 2,337
C entral A m erica..................... 74 9,573 99 4,590
South A m e ric a ..................... 2,215 56,947 590 50,184
O ther Countries...................... 186 3,552 126 2,833

T o ta l................................... 5,284 208,364 1,297 146,404
China, v ia  V ancouver* ,... .... 20,318 1,420 33,566

T o ta l . . . . . ........................... 5,284 228,682 2,717 179,970
*-From New E ngland m ill p o in ts direct.

The value of the New York exports since January 1 has 
been $10,960,648 in 1894 against $8,683,817 in 1893.

The price of Lonsdale 4-4 bleached shirtings was reduced on 
Monday to 6^c., a decline of lc. per yard, and allied makes 
reduced J^c. to lc. Fruit of the Looms and Masonville 4-4s have 
been made 6%c., Hill, 4-4 6c., Far well, 4-4 6c., Cabot, 4-4 5%c., 
with various other changes bringing competing makes into 
line. A large business has been done on the new basis, and 
with occasional stocks cleaned up there has been a subsequent 
advance of %c. in one or two tickets, notably Hope 4-4 
bleached from 5J£c. to 5%c. In 64 squares bleached cottons, 
unaffected by the above, there has been a dull trade at easy 
prices. Up to Wednesday morning the demand for 
other staple cottons was without change in character from 
the previous week, coming forward for small lots only with 
rare exceptions. Since then there has been very little doing 
in brown sheetings or drills, colored cottons or wide sheetings. 
Kid-finished cambrics dull but steady; other linings in limited 
request. White goods in fair demand without special feature. 
Spring lines of printed fabrics in fairly well-sustained request 
in specialties and more doing in regular fancy calicoes. Fine 
and other grades of ginghams selling steadily in moderate 
quantities; staples slow. Print cloths firm all week on the 
basis of 2%c. for extras, but business slow.

Stock o f  P r in t Oloths—
A t Providence, 64 squares 
At F a ll R iver, 64 squares.. 
At F a ll R iver, odd sizes...,

T o ta l s to o k (p ieces) . . .

1894. 
Dee. 8.

40.000
31.000
82.000

153,000

1893. 
Dec. 9.

127.000
112.000 )

15,000 5

254,000

1892. 
Dee. 10 

None
5,000

5,000
W o o o l e n  G o o d s ,—The demand for supplementary sup 

plies of men’s-wear woolens and worsteds for spring has been 
moderate but still is growing, especially in plain colored, 
blacks and blues chiefly, staple lines and low and medium 
grades of cassimeres and other fancies, the high qualities 
still being in restricted request. Heavy weights for immediate 
use in fair demand in black cheviots and staples. The new 
heavy-weight season has made no material progress, agents 
still showing little in suitings and trouserings, and much less 
than usual in overcoatings for time of year. The demand for 
cloakings has been on a much reduced scale, only small sales 
being recorded, There is also but an indifferent demand re
ported in cotton warp cassimeres, satinets, doeskin jeans and 
the like at easy prices. Flannels are in slow request and 
blankets but moderate in movement. Carpets selling fairly 
for spring. Business in woolen and worsted dress goods 
without feature.

F o r e ig n  D r y  G o o d s .—Continuous bad weather has re
duced business in balances of seasonable lines to small dimen
sions, the only feature of note being the demand for crepons 
and plaids in dress goods. Orders for spring lines have been 
moderate throughout, disclosing no new developments. 
Im p o rta tio n »  a n d  W are h o u se  W ith d r a w a ls  o f  D r y  G oods*  

The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 13, and since 
January 1, 1894, and for the corresponding periods of last 
year are as follows:
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®tats tin* City Dsfahtwent.
terms of subscription.

Commercial and Financial CHRONICLE con
tains 40 to 04 pages, published every week.

State and City Supplement of CHRONICLE con
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo
paedia of Railroad Securities) contains 160 pages, published 
every other month. _________

Subscription to CHRONICLE for one year $ 1 0 .0 0 ,  
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)
One t im e ............................   $3 50 I Tnree M onths (13 tim es) ..$25 00
One M onth (4 tim es).. 11 00 Six M onths (26 tim es).. 43 00
Two M onths (8 tim es).. 18 00 | Twelve Months (52 tim es). .  58 00

(The above term s fo r one m onth  and  upw ard  are  fo r s tand ing  c a rd s .)

The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Forged School Bonds.—It is reported that $850,000 of se
curities purporting to have been issued by school districts in  
Dakota, Colorado, Wyoming and Nebraska have been returned 
to this country by investors in England and Ireland, with 
whom they had been placed. It is claimed that many, if not 
all, of the bonds are forgeries, and a close examination is be
ing made into the affairs of the American firm through 
which the securities were marketed abroad.

Pennsylvania State Finances.—State Auditor Gregg has 
this week sent his official report to Governor Pattison. The 
report states that the finances of the Commonwealth are in 
a healthy condition. The total receipts during the year end
ing November 30, 1894, were $12,873,786 82, a falling off from 
those of the year ended November 30, 1893, which were $13,- 
252,727 89. The receipts for the year just ended are, how
ever, normal, whereas in the preceding year there was in
cluded the amount ($921,966 30) received from the city and 
county of Philadelphia from the Bardsley defalcation.

The total payments for the year ended November 30, 1894, 
were $13,622,769 18, and there remains in the State Treasury 
an apparent balance of $5,014,942 18. In the balance remain
ing November 30, 1894, is however to be found the sum of 
$1,273,579 09 personal property tax due the several counties. 
The net amount of personal property tax paid into the Treas
ury for 1894 was $2,431,120 37. K

Of the balance General Gregg says: “Whilst we may point 
with pride to the existence of this large balance, it must not 
be too readily assumed that it will prove an unmixed blessing. 
Its very existence will invite applications for its appropriation 
to purposes neither necessary nor deserving. The revenues of 
the State are at present ample to meet its expenses, if econ
omically applied. If a considerable portion of the present 
accumulated balance could be applied to some needed public 
use, whose benefits would be enjoyed by the entire people, 
without placing upon the Commonwealth an annual charge 
therefore, which could not be made from its probable reven
ues, it would seem well that the existing surplus should be so 
used.”

San Francisco, Cal.—It is reported that several owners of 
property on Dupont Street have sued the city for $411,350, 
with interest from June, 1891, to recover money paid under 
protest for the widening of Dupont Street. If the suit is suc
cessful other suits will be instituted. Special assessment 
bonds were issued to pay for the work on Dupont Street and 
the securities have long been involved in litigation. They 
bear 7 per cent interest and the amount of the bonds out
standing at present is $919,000. About two years ago the 
United States Supreme Court rendered a decision establishing

............ -..................................  ■ ■ ■'
the validity of the bonds themselves but the property owners 
are now fighting the collection of taxes assessed for their 
payment.

Texas.—State Comptroller John D. McCall is quoted as say
ing that the amount of the State deficit at the present time 
will approximate $700,000. He does not believe that the 
State’s expenses can be reduced so as to meet current receipts 
at the present rate of taxation and thinks that it will be neces
sary to increase the rate.

Woodbury County, Iowa.—On Monday of this week the 
grand jury in Sioux City returned fifty-two indictments, all 
three of which were against ex-county officials and members 
of the board of supervisors. It is alleged that the crimes for 
which the indictments were returned extend over a term of 
four years, and that during that time the county officers and 
the members of the board of supervisors have conspired to
gether so successfully that the couuty has been robbed of 
nearly $200,000. The county has already been enjoined from 
paying any of the warrants in question, nearly all of which 
are still unpaid, owing to lack of funds.

Bond Proposals and Negotiations.—We have re- 
aeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Ashtabula, Ohio.—(Chronicle,vol. 58, page 953, and vol. 
59, pages 37 and 488.)—It is reported that Ashtabula has sold 
$12,500 of sewer bonds at 101 *052. The bonds bear interest 
at the rate of 5 per cen t.

Astoria, Oregon.—(Ch r o n ic l e , vol. 59, pages 616 and 
750).—Proposals will be received byH. G.Van Dusen, Clerk of 
the Board of Water Commissioners, for $200,000 of 5 per cent 
30-year water bonds of the city of Astoria. Interest will be 
payable on January 1 and July 1 of each year, and both prin
cipal and interest will be payable in gold coin in New York 
City. Securities to the amount of $75,000 will be delivered to 
the purchaser, and must be paid for, on April 1, 1895; another 
$75,000 will be delivered on July f ,  1895, and $50,000 on Oct
ober 1, 1895. The purchaser will be obliged to pay accrued 
interest from January 1, 1895.

The advertisement o f the Clerk o f the W ater Commission, 
giving further particulars regarding the technicalities o f the 
sale, will he found  elsewhere in  this Department.

Avondale, Ohio.—(Ch r o n ic l e , vol. 58, pages 786 and 
1002.)—On December 6, 1894, the village of Avondale, Ohio, 
sold $22,500 of 4 per cent street improvement bonds to the 
Atlas National Bank at 101-81 and accrued interest. The se
curities are dated May 1, 1894.

Barbour Couuty, Ala—A bill has been introduced in the 
Legislature providing for the issuance of $90,000 of funding 
bonds.

Barnesville, Minn.—It is reported that $20,000 of 6 per 
cent school bonds of Barnesville have recently been disposed 
of. The bonds become due in 10 years.

Cadiz, Ohio. — (Ch r o n ic l e , vol. 59, pages 663, 804 and 
889.)—On December 3, 1894, the city of Cadiz sold $30,000 of 5 
per cent water-works bonds to Seasongood & Mayer, of Cin
cinnati, O., at 107‘305 and accrued interest. Sixteen bids in 
all were received for the loan. The securities are dated De
cember 3,1894, interest is payable semi-annually, and $2,000 
of the amount will mature September 1, 1898, $3,000 yearly 
thereafter from September 1, 1899, to September 1, 1907, and 
$1,000 on September 1,1908.

Cavalier County, N. D.—Court house bonds of this county 
to the amount of $10,000 have been voted.

Centerville, Mich.—(C h r o n ic l e , vol. 59, page 935).—At an 
election held on December 4, 1894, the proposition to issue 
water-works bonds for $10,000 was defeated by one vote.

Cleveland, Ohio.—(Ch r o n ic l e , vol. 58, pages 565, 611, 831, 
and vol. 59, pages 125 and 343).—Sealed bids will be received 
at the office of the City Auditor, Cleveland. Ohio, until 
January 9, 1895, for the purchase of $200,000 four per cent 
City of Cleveland park coupon bonds maturing April 1, 1924. 
These bonds draw interest from April 1, 1894, and both prin
cipal and interest will be payable at the American Exchange 
National Bank, in New York City, interest payable semi
annually. No bid will be entertained unless made on a blank 
form, which can be obtained on application to the City 
Auditor. The bonds are all of the denomination of $1,000.

Cleveland’s total indebtedness, including the above men
tioned issue and a water debt of $1,819,288, is $10,440,709 98. 
The par value of the city’s sinking fund is $2,326,449 58, and 
the net debt, after deducting sinking funds and water debt, 
is $6,294,972 40. Five per cent of the value of property re
turned for taxation is $6,631,995 25, and the city’s borrowing 
power is $337,022 85. The assessed valuation of taxable 
property is $132,639,905, and the real value of property is 
placed at $500,000,000. Cleveland’s present estimated pop
ulation is 320,000.
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Colum bus, Ga.—(Chronicle, vol. 59, page 571.)—A t an 

election held in Columbus, G a ., on December 8th, to vote on 
the issuance of 4)^ p e rc e n t 80-year w ater-w orks oonds, the 
proposition failed to receive the requisite tw o th irds m ajority .

D ecatur, M ich.—(Chronicle, vol. 59, page 935 )—W ater
works bonds of this m unicipality to tne  am ount of $12,000 
have been sold.

E lizabeth , N. J.—(Chronicle, vol. 59, pages 125, 164 and 
1024.)—I t  is reported  th a t bids will be received for the p u r
chase of $52,000 of school bonds.

E ufau la , A la.—This city has petitioned the Legislature for 
authority  to issue bonds.

F red o n ia  U nion F ree  Schoul D is tr ic t , V. Y.—Three-and- 
one-half per cent boads to the  am ount of $10,000 have been 
sold.

G reenv ille  C ounty, 8. C.—This county  has been au  hor- 
ized by the Legislature to issue bo >ds in aid of the A tlan ta  & 
Richmond A ir L ine Railroad.

H igh tstow n , N. J.—Bonds of this m unicipality  to the 
am ount of $40,000 w ill probably be issued for water-works, 
sewers and  an  electric-light plant.

H utchinson, K an.—(Chronicle, vol. 59, page 1024.)—Bids 
will be received fo r the purchase of $9,000 of 5 per cent 20- 
year refunding  bonds.

L ansing, M ich.—(Chronicle, vol. 58, pages 832 and 1046, 
and vol. 59, pages 300, 344 and 384.) A vote will be taken 
December 18 on issuing $30,000 of 5 per cent refunding  school 
bonds.

Las A nim as County, Col.—Proposals w ill be received un til 
Dec. 22, 1894, by S. H . Jaffa, C hairm an of B oard of County 
Commissioners, for the  purchase of $119,500 of refunding 
bonds. The securities w ill be dated December 1, 1894, and 
will m ature  December 1, 1914, w ith  an  option of call Decem
ber 1, 1904. B oth principal and in terest will be payable a t 
the office of the County Treasurer or the F irst N ational Bank 
of New Y ork as the purchaser m ay desire. Bids are asked on 
the above-m entioned bonds a t 5 and 6 per cent interest.

Lem hi County, Id ah o .—Bonds of this county  to the am ount 
of $8,000 have been voted for bridges.

L ockland , O hio.—Proposals will be received u n til Decem
ber 26, 1894, fo r the purchase of $3,000 of 5 per cent bonds. 
The securities w ill m atu re  a t the ra te  of $500 yearly  from  J a n 
uary 1, 1900, to Jan u ary  1, 1905.

Long Is la n d  City, N. V.—(Chronicle, vol. 58, page 832, and 
vol. 59, pages 936 and 978).—It is reported th a t $860,000 of 4 ^  
per cent general im provem ent bonds will be offered for sale.

Low ell, Mass.—(Chronicle, vol. 59, pages 978 and 1024).— 
City Treasurer Jo h n  H. H arring ton  reports to the Chronicle 
tha t the sewer loan of $12,000 will no t be funded by an  issue 
of bonds. The authorizing resolution calls for a loan payable 
one-tenth annually , and i t  w ill be negotiated some tim e nex t 
month.

L yndonville , Y t.—Bonds of th is village to the am ount of 
$40,000 have been authorized for water-works.

M ansfield, Ohio.—(Chronicle, vol. 58, pages 650 and  692, 
and vol. 59, pages 38, 245 and 936). On December 10, 1894, 
the city  of Mansfield, Ohio, sold $12,585of 6 p ercen t bonds to 
the Mansfield Savings Bank for a  to tal prem ium  of $110. 
Seven bids were received for the loan as follows:

Bidders— Prem ium  Offered.
Mansfield Savings B an k ....................................................................... $110’00
The L am precht Bros. Co........................... _ .................................  107*00
SeasoD good & Mayer.................................................................... 100*00
Whann & Schlesinger..................................... ............................. ........  100*00
W. J . H ayes & S o n s ... ............................................................................. 92*00
W. J . L ongstreet & Co...........................................................................  90*00
C. H. White & Co., N. Y.......................................................................... 73 14

M illedgev ille , Ga.—(Chronicle, vol. 58, pages 611 and 877, 
and vol. 59, page 978.)—The election w hich was^to have been 
held in  Milledgeville on Dec. 3 to vote on the issuance of 6 per 
cent 30-year bonds for $22,000 has been postponed u n til next 
year. No date has been fixed as yet.

M inneapolis, M inn.—(Chronicle, vol. 58, page 954, and 
vol. 59, pages 344, 617, 710 and 890.)—City Comptroller W. G. 
Nye reports to the Chronicle th a t no definite action has as 
yet been taken on the proposition to  issue bonds to the am ount 
of $775,000 for a new  reservoir and filtering plant, A g if t of 
45 acres of land for the  site of the proposed im provem ents, 
made by Mr. Thomas Lowry of th a t city, has been accepted 
by the Common Council, and $75,000 for beginning the work 
has been appropriated from  the w ater-works fund.

M ontevideo, M inn.—(Chronicle, vol. 59, pages 487, 526 
and 1025 )—On Dec. 10 $6,110 of 6 per cent village hall bonds 
were sold to Deitz, Dennison & P rior of Cleveland, Ohio, for 
a total prem ium  of $350 and accrued interest, the  purchasers 
to furnish blank form s for bonds. In terest w ill be payable 
semi-annually, and the  principal will m ature in  tw en ty  years, 
both principal and in terest to be payable in New Y ork ex
change.

New B edford, Mass.—(Chronicle, vol. 58, page 693, 745, 
746 and 890.)—On D ecem ber 7, 1894, the  city of New Bedford 
sold $200,000 of 4 per cent coupon water-works bonds to 
Blodget, M erritt & Co., a t 109*316 and accrued interest. The 
securities will be dated D ecember 15, 1894, in terest will be 
payable sem i-annually on A pril 1 and October 1, both prin
cipal and interest to be payable in gold if dem anded, and the 
principal w ill m ature December 15, 1924. These bonds are 
part of an  issue of $1,200,000 authorized by ac t of the general

court, approved May 4, 1894, and by an order of the City 
Council passed November 8, 1894.

Seventeen bids were received for the loan as follows :
Price. For.

B i d d i  r s —  $ 10 0 ,0 0 0  § 2 0 0 , c o o
Blodget, M erritt & Co., B o s to n ............ ................ .109*316 109*316
E. H. Rollins & Sons, “ ................................. 108*839 108*839
Lee, H igginson & Co., “ ..............................108*7538 108*7538
R. L. Day & Co., “ ................................. K 8*579 108*579
N. W. H arris & Co., i  ................................. 108*617 108*617
W. J . H ayes & Sons, “ ................................. 108*533 108*277
Brew ster, Cobb & E stabrook, B oston......................108*16 108*16
Leland, Towle & Co., “  .......................108 065 108*065
W. U. Lawson, “ . . .  ................... 107*870 107*785
H arvey  F isk  & Sons, New Y ork...............................107*69 107*69
Blake Bros. & Co., Boston . . .  ................................. 107*173 107*173
New Bedford Institu tion  fo r Savings, N. B edford .107*02 107*02
Jam es W. L ongstreet & Co., B oston ....... 106*87 106*87
George A. Fernald  & Co., “  ___.103*75 .........
The L am precht Bros. Co., “  ........105*50 .........
W. I. Q uintard, New Y ork ...........................................106*19 106*19
E. P. Jose. Boston, for $50,000,106*22.

This sale is on the lowest interest basis at which New Eng
land municipal bonds have been awarded since 1890, except 
Boston and Providence bonds, which are legal investments 
for New York savings banks.

Pawling, N. Y.—The citizens of Pawling have voted in 
favor of issuing $30,000 of bonds for water-works.

Pensacola, Fla.—A proposition to issue $60,000 of funding 
certificates, recently voted on, was defeated. Tae city’s 
debt is at present $348,000,

Perrsyburg, Ohio.—School bonds to the amount of $20,000 
have been voted.

Philadelphia, Pa.—(Ch r o n ic l e , vol. 58, pages 693, 745, 
788, 952,1047,1121, and vol. 59, pages 63 and 1025).—December 
10 Mayor Edwin S. Stuart awarded $3,720,000 of 3% per cent 
redemption bonds to Messrs. Drexel & Co. on their bid of 
104*04 to 109*968 for the whole issue. The prices are figured 
on a basis of a little less than 3 per cent. Interest on the se
curities will be payable semi-annually on January 1 and July 
1 at Philadelphia, and will be free of all taxes. The princi
pal will mature at the rate of $136,000 yearly from December 
31, 1904, to December 31, 1923, both inclusive. The issue is 
made for the redemption and payment of city of Philadelphia 
bonds which fall due on January 1, 1895.

The total amount of bonds bid for was was $19,579,000. 
The offers were as follows :

Harris & Co., Townsend, Whelen & Co. and E. W. Clark & 
Go., the whole loan at 102 637 to 105*061.

Harvey Fisk & Sons and W. H. Newbold’s Son & Co., the 
whole loan at 103*88 to 107*71.

Drexel & Co., the whole loan (all or none) at 104*04 to 
109*968.

Drexel & Co., the whole loan at 104*04 to 109*13.
Brown Bros. & Co., the whole loan at 103*43 to 107*65.
The Fourth Street National Bank and associates, the whole 

loan at 103*17 to 104*69.
The Fidelity Trust Company, $50,000 in each of the first 10 

series; $500,000 at 104*29 to 107*20.
The Pennsylvania Company for Insurances, &c., $10,000 in 

each series; $200,000 at 103*761 to 108*434.
The Pennsylvania Company for Insurances, &c., $5,000in 

each series; $100,000 at 104*397 to 109*844.
The New York Life Insurance Company, one-half the loan, 

$1,360,000, being the whole of the 10 longest series, at 103*66 
to 104*67.

George W. Blabon, $20,000 in series B, G, L, Q, S and T, 
$120,000 at 102 to 107.

Starr & Co , $25,000, series B, at 102'8Q ; $25,000, series C, 
at 103*11; $100,000, series L, at 104*88, and $120,000, series M, 
at 105*07.

H. R. Major, $10,000 in each of the first 10 seriet and 
$30,000 in each of the last 10 series, making $400,000, at 103*25 
to 107*57.

Western Savings Fund, series A, at 102*12.
Estate of Margaret F. Erwin, $20,000, series A, 100) .̂
Lewis A. Scott, $10,000, series B, 103*70.
Fanny W. Scott, all of series A, at 103*42, and $4,000, series 

B, 103*70.
Estate of Theodore Megargee, $3,000, series A, at 102*55.
Rhinelander, Wis.—It is reported that this municipality 

has sold 5 per cent bonds to the amount of $30,000.
Rochester, N. Y.—(Ch r o n ic l e , vol. 58, pages 566, 745, 916 

and 1122, and vol. 59, page 979). It is reported that this city 
has sold $250,000 of 3% per cent sewer bonds, $150,000 of the 
amount to L. W. Morrison & Co., $50,000 at 101*26 and $100,- 
000 at 101*035; and $100,000 to Daniel A. Moran & Co. at 
101*079. The bonds are issued in series of $25,000 eaqh, the 
first series to become due January 1, 1928, and one series each 
succeeding year until all are paid, with privilege of paying all 
or any part of the bonds after ten years from date.

Rockf >rd Precinct, Garfield County, Neb.—(Ch r o n ic l e , 
vol. 59, page 751.)—Bids will be received at any time by T. H. 
Dovan, Treasurer of Garfield County, Neb., for the purchase 
of Rockford Precinct bonds to the amount of $8,500, which 
were authorized last month by popular vote. The securities 
are to be issued to the Burwell Irrigation Company to aid in 
the construction of an irrigation caDal. They are to bear in
terest ac the rate of 7 per cent per annum and to mature in 
twenty years. The assessed valuation of all property in the 
precinct is reported at about $100,000 and the ratio of assessed 
to real value at about one-seventh or one-eighth. The popula 
tion of the precinct in 1890 was 647.
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Rockland County, N. Y.—It is reported that this county 
has sold $5,000 bonds at 104. The loan bears interest at the 
rate of 5 per cent.

Rushl'ord, Minn.—(Ch r o n ic l e , vol. 59, pages 164, 246, 440 
tind 979.)—Five per cent water bonds to the amount of $4,000 
have been sold to local investors at par. The securities are 
dated Dec. 8, 1894, interest will be payable annually, and the 
principal will mature at the rate of $500 yearly in from two 
to nine years.

Sangamon County, 111.—(Ch r o n ic l e , vol. 59, pages 164, 
246 and 979).—The $75,000 of 5 per cent county funding 
bonds offered for sale on December 10 were withdrawn from 
the market, as it was decided that they had not been legally 
authorized.

Springfield, Ohio.—(Ch r o n ic l e , vol. 58, pages 698 and 
916, and vol. 59, page 1025.)—It is reported that water-works 
bonds of this city to the amount of $50,000 have been dis
posed of at 119*90.

St. Bernard, Ohio.—(Ch r o n ic l e , vol. 59, pages 617, 664 and 
891.)—On December 6th $8,100 of 6 per cent village sewer 
bonds were sold to the German National Bank of Cincinnati, 
Ohio, at 105% and accrued interest.

Other bidders were the Atlas National Bank of Cincinnati, 
O., 105*25 and interest; Seasongood & Mayer, Cincinnati, O., 
105*45 and interest; Western German Bank, Cincinnati, O., 
105 and interest; S. A. Kean, Chicago, 111., 103*62; Cincinnati 
Savings Society, Cincinnati, O., 103%.

St. Louis, Mo.—(Ch r o n ic l e , vol. 58, pages 651, 878, 952 and 
301.)—It is reported that St. Louis will offer for sale in April 
next $1,002,000 of 4 per cent 20-year bonds. The securities 
are to be issued to refund 6 per cent bonds maturing May 1, 
1895.

Sumter County, S. C.—This county has petitioned the Leg
islature for authority to issue $15,000 of bonds.

Superior, Wis.—(Ch r o n ic l e , vol. 59, page 1027.)— Notice 
has been given by the Treasurer and the Comptroller of the 
city of Superior, Wis., that $105,807 13 of street improvement 
bonds have been called for payment. They will be redeemed 
on and after Jan. 1, 1895, at the National Bank of Redemp

tion of Boston. Interest on all the called bonds will cease 
on Jan. 1, 1895.

Terrace Park, Ohio.— (Ch r o n ic l e , vol. 59, pages 165 and 
345.)—On December 8,1894, the Village of Terrace Park, Ohio, 
sold $1,000 of 6 per cent side-walk bonds to the Western Ger
man Bank of Cincinnati, Ohio, for $1,027 and accrued inter
est. The securities are dated December 1,1894. Interest will 
be payable semi-annually, on June 1 and December 1. 
The principal will mature at the rate of $100 yearly in from 
one to ten years. Three bids were received for the loan as 
follows:

Bidders— A m ount offered.
The C entral T ru s t & Safe Deposit Co. of C incinnati, O ............ $1,023 37
Seasongood & Mayer, C incinnati, O..............................................  1,025 70
W estern G erm an B ank, Cincinnati, O ................ ...........................  1,027 00

Tiffin, Ohio.— (Ch r o n ic l e , vol 59, page 937.)—Proposals 
will be received until December 28, 1894, for the purchase of 
$50,000 of 6 per cent bonds, maturing at the rate of $5,000 
yearly from September 1, 1896, to September 1, 1905.

Troy, Ala.—This city has petitioned for authority to issue 
$30,000 of street and sewer bonds.

Wapakoneta, Ohio.— (Ch r o n ic l e , vol. 59, pages 752 and 
891.)—Proposals will be received until D ic. 27 for 6 per cent 
court-house bonds to the amount of $50,000. The securities 
will mature in 7 years.

Wiltsesbarre, Pa. —  (Ch r o n ic l e , vol. 58, pages 652 and 
747). Five per cent school bonds of Wilkesbarre to the 
amount of $50,000 will soon be issued.

Winton Place, Ohio.—(Ch r o n ic l e , vol. 58, page 1123, and 
vol. 59, pages 85, 128, 345 and 527.)—Proposals will be re
ceived until December 29, 1894, by R. B, Poage, Village Clerk, 
for the purchase of $1,618 33 of 6 per cent stone sidewalk 
bonds. The securities will be dated December 29,1894, interest 
will be payable semi-annually, $160 33 of the amount to be
come due in one year and the balance at the rate of $162 
yearly in from two to ten years, both principal and interest to 
be payable at the office of the Village Treasurer.

Yonkers, N. Y.—Four per cent Yonkers bonds to the 
amount of $159,080 18 have been sold this week by the city. 
James W. Longstreet & Co., of Boston, Mass., bought $62,00 0

N EW  LOANS. NEW  LOANS. NEW  LOANS.

$ 300,000 
Monroe County, N. Y., Bonds,

M o n b o b  C o u n t y  T r e a s u r y , I 
R o c h e s t e r , N. Y., Dec., l, 1894. f

Sealed proposals will be received until Saturday, 
Dec. 15th, at 12 o’clock M., for all or any part of the 
bonds of Monroe County, to be issued by and under 
the authority of Chapter 686, of the laws of 1892, and 
pursuant to a resolution adopted by the Board of 
Supervisors of said County November 28th, 1894, as 
follows:

Resolved. That the County Treasurer be and he is 
hereby authorized and directed to issue bonds of the 
-County of Monroe to the amount of three hundred 
thousand dollars (*300,000), which bonds shall be 
dated on the 15th day of Dec., 1894, and shall be pay
able as follows: Fifty thousand dollars ($50,000) 
Feb. 1,1908; fifty thousand dollars ($50,000) Feb. 1, 
1909; fifty thousand dollars ($50,000) Feb. 1,1910; 
fifty thousand dollars ($50,00o) Feb. 1, 1911; fifty 
thousand dollars ($50,000) Feb. 1,1912; fifty thou
sand dollars ($50,000) Feb. 1,1913, with interest at 
the rate of three (3) per cent per annum, payable 
semi-annually on the first days of February and Au
gust in each year. Said bonds (and coupons if any), 
to be signed by the Treasurer of the County of 
Monroe, and countersigned by the Chairman of the 
Board of Supervisors of said County and to be nego
tiated by the County Treasurer, under the direc
tion of the Committee on Treasurer’s Accounts. 
And be it further

Resolved, That the County of Monroe shall here
after raise annually by tax a sum sufficient to pay 
the interest and principal on said bonds as the same 
shall become due. And it is further

Resolved, That the proceeds arising from the sale 
of said bonds shall be used for the purpose of pay
ing for the construction of the new Court House 
now being built by the said County: Said bonds to 
be issued either in coupon or registered form, and 
payable, principal and interest, at the office of the 
Treasurer of Monroe County or at . the American 
Exchange National Bank in the City of New York, 
at the option of the purchaser. Be it further

Resolved, That the bond given by our County 
Treasurer is hereby deemed sufficient security for 
the faithful performance of his duty in issuing said 
bonds and the lawful application of the funds aris
ing therefrom.

The person or persons to whom the bonds are 
awarded will be required, upon notice of the accept
ance of their bid, to deposit with the Treasurer of 
this County, the full amount of bonds awarded to 
them, as soon as notified of the acceptance thereof, 
and the bonds will be ready for delivery immediately.

Interest will commence on December 15,1894; the 
first instalment will be payable February 1,1896.

No bid of less than par will be entertained.
All proposals should be directed to the Treasurer 

of the County of Monroe, Rochester, N. Y., and en
dorsed “Proposals for Bonds.”

J. B. HAMILTON, 
Treasurer of Monroe County.

SOUTHERN LANDS
A t PR E SE N T  P R IC E S a re  the  CH EAPEST  

P R O P E R T Y  In A M E R IC A .
E T  In v e s tig a te  and you w il l  In v est . _£S 

T IM B E R , B A R G E ,
M I N E R A I ,  S M A L L ,

F A R M IN G . T R A C T S .
Send 25 cents for “The Road to Wealth Leads 

Through the South.”
E . C. R O BE R TSO N  &  CO., C in cin n ati, O. 

(Neave Building.)

KENTUCKY
Bond Redemption Notice,

BOND CALL.
Notice is hereby given to each and all of the hold

ers of Bonds of M cCracken County, K en tu c k y , 
and to all whom it may concern

That McCracken County, Kentucky, hereby calls 
in for payment and demands of the holder, or hold
ers, that the following numbered McCracken County 
(Kentucky) Bonds, with all unpaid coupons, be pre
sented for payment at the Treasurer’s office in the 
American-German National Bank, at Paducah, Ken
tucky, on the 31st day of December, 1894; and said 
County hereby tenders the money in full of all said 
Bonds and Coupons, viz:

Bonds issued in aid of the Paducah and Elizabeth
town Railroad, as follows:

Two Hundred and fifty-one bonds of the denom
ination of One Thousand Dollars each, and num
bered 1 to 42 inclusive, and 44 to 91 inclusive, and 93, 
94 and 94 to 252 inclusive.

Two Hundred and sixty-two bonds of the denom
ination of Five Hundred Dollars each, and num
bered 1 to 227 inclusive, and 230 to 264 inclusive.

Five Hundred and five bonds of the denomination 
of one hundred dollars each, and numbered 23, 25, 
38, 85, 87, 96,122,124,128, 132, 133. 134,142,143, 144, 
146, and 301 to 390 inclusive, and 396 to 636 inclusive, 
and 638 to 795 inclusive.Thirteen bonds of the denomination of fifty dol
lars each, and numbered 41,42, 62, 56, 69, 59, 60, 67, 
68, 89,116,117,118.

Also Bonds issued in aid of the New Orleans & 
Ohio Railroad as follows:

Eighty-three bonds of the denomination of one 
thousand dollars each, and numbered one to 37, in 
elusive, and 39 to 76 inclusive, and 78 to 80 inclusive, 
and 83 to 87 inclusive.

Each and all are hereby called in for redemption, 
and notice is hereby given that said bonds will be 
paid upon presentation to the Treasurer of McCrack
en County, Kentucky, at the Treasurer’s office in 
the American-German National Bank in the City of 
Paducah, State of Kentucky, on the 31st day of 
December, 1894.

Notice is hereby given, that, after said 31st day of 
December, 1894, no interest will be paid on any of 
said bonds, or coupons, which have not been pre
sented for payment on December 31st, 1894.

And on that date interest shall cease and any of 
said Bonds, or Coupons, which may be presented 
after December 31st, 1894, shall be paid with interest 
up to and including December 31st, 1894, only. And 
all issued to refund the debt of said County and 
payable to bearer at the County Treasurer’s office in 
Paducah, Kentucky. J. L. BETHSHARES,
County Judge and Member of Funding Committee.

J. C. FARLEY.)
J. C. TULLY, > Funding Committee.
W. H. HOOK, )

Nov. 28,1894.

W. J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in 

vestments.
311-313 S u p e r io r s ^  4042 Wall St., 
r Exchange riac jjogtori New York,

Cable Address. “ KENNETH.”

WE HATE PURCHASED AND NOW OFFER AT 
PAR AS OF JANUARY 1ST, 1893,

$ 551,500
City of Richmond, Virginia,

THIRTY-FOUR YEAR 
F o u r  P er  Cent R eg ister ed  B onds.

ISSUED FOR CITY IMPROYEMENTS.
In terest  J a n u a ry  and J u ly .

Total bonded debt of city, including this issue, 
$7,323,142, of which $319,000, bearing 5 per cent, will 
be paid off on January 1st, 1895.

Property owned by the city, and not Included in 
taxable value, consisting of gas-works, water-works, 
public building, parks and lands, estimated value 
$5,164,737 26.

The gas and water-works pay the city a handsome 
income.

The debt is limited by charter to 18 per cent of 
assessed value of REAL ESTATE. Tax rate $1.40
per $100 00.

Assessed value Real Estate......... $43,707,258
“ " Personal,.............  20,667,784

Total.............................................. $64,375,042
A sinking fund of 1 per cent per annum for all

bonds issued is required by the charter.
In spite of the conditions existing during and after 

the war, Richmond has never defaulted upon any of 
its obligations, either principal or interest.

Deliveries will be made to purchasers. In sums to 
suit, upon the opening of the transfer books Janu
ary 2nd, 1895.
• For further Information apply to

MARYLAND TRUST COMPANY,
Baltimore.

CLEVELAND 3 9 -Y E A R  C IT Y .................4s
CLEVELAND 1 7 - Y EA R  SCH O O L...........6s
BR O O K L Y N  3 0 -Y E A R ................................. 4s
CHICAGO 2 0 -Y E A R .......................................4s
C IN CINNA TI 1 5 -Y E A R .............................. 6s
GALVESTON 2 0 -4 0 -Y E A R ........................ 5s
F A L L  R IV E R  2 0 -Y E A R .............  4s
M IL W A U K E E  1 0 -Y E A R ..............................5s
ST . LO U IS 14-Y E A R  .........................   4s

P rice  and d e ta ils  on a p p lica tion .

N. W. HARRIS & CO.,
BANKERS. -

1 5  W A L L  ST R E E T , - NEW  Y O R K .

W. N. Coler & Co.,

BANKERS.

M U N IC IP A L BONDS.

34 NASSAU STREET.
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assessment bonds ($25,000 maturing on February 1, 1896, and 
$37,000 on Feb. 1, 1897,) at 100'38; $5,500 bridge bonds ($2,500 
maturing on April 1, 1896, and $3,000 o n April 1, 1897,) at 
100*41, and $500 crematory bonds, maturing on A pril 1, 1905, 
at 102*967. Blake Brothers bought $60,000 in street-paving 
bonds (maturing in the sum of $10,000 on March 1 in the 
years 1901, 1902, 1903, 1904, 1905 and 1906,) for $62,225 20; 
$21,580 18 street-paving bonds $1,580 18, (maturing on April 
1, 1917, and in the sum of $10,000 April 1 in the years 1924 
and 1925,) at 109*095; $9,500 railway-paving bonds ($2,500 
maturing on March 1, 1903,) at 103*536, and the $7,000 matur
ing on March 1,1904, at 103*908.

Youngstown, Ohio.-—(Ch r o n ic l e , vol. 58, pages 694, 832, 
879, 917 and 1084, and vol. 59, pages 39, 165, 247, 441, 711 and 
892).—It is reported that $25,000 of school bonds have be en 
sold at 110*910.

ST A T E  AND CITY D EB T CHANGES.
We subjoin reports as to municipal debts received since the 

last publication of our S t a t e  a n d  Cit y  Su p p l e m e n t . 
Some of these reports are wholly new and others cover items 
of information additional to those given in the S u p p l e m e n t , 
and of interest to investors.

Jefferson County, W. Ya.—The following report of the in
debtedness and general financial condition of Jefferson 
County has been corrected by means of official returns to the 
Ch r o n ic l e .

County seat is Charlestown.

Indiana.—The following statement has been revised to date 
b y  means o f  a  special report to the C h r o n ic l e  from State 
Treasurer Albert Gall.

FO R EIG N  DEBT.
L O A N S -  <---- Interest.---- , -------- P rincipal.--------- .

N AM E  AND  PURPOSE. P. Ot. Payable. When Due. O utstand’a
School fund  refunding ........ r. 3 J  & D Ju n e  18,1909 $3,905,000
School H ouse......................... '.r. 3 ^  M &  N  May 1,1895 500,000
Stock certificates........................  in t. ceased p a s t due 4,470

Do do ........................  in t. ceased p a s t due 2,145
T em porary lo a n ......... ............. r. 3 ^  A & O A pr. 1,1895 585,000

Do do ........................ r. 3 ^  M & S Mch. 1,1895 400,000
Do do ........................ r. 3*2 M & S Mch. 2 ,1 8 9 6  300,000
Do do ...................... . r .  3^2 A & O A pr. 1,1901 340,000
Do do ....................... .r . 3 A & O Apr. 1,1899 700,000
Do do ........................ r. 3 M & S Sept. 20,1899 700,000

DOM ESTIC DEBT.
LOANS— ■— Interest.— . ,-------- —P rincipal.----------,

N AM E AND  PURPO SE. P. Gt. Payable. When Due. Outstand’a.
H eld by P urdue U n iv e rs ity .. .  5 Q.— J . Apr. 1,1901 $340,000
H eld by  In d ian a  U n iv ersity ... 5 sem i-an ................ ......  144,000

IN TE R  E ST  and p rin c ip a l of foreign  deb t bonds payable a t  th e  office 
of W inslow, L anier & Co., New York.
. T O T A L  D E B T , Et c .—The follow ing sta tem en t shows In d ian a’s 
to ta l debt, the  foreign and  dom estic debt, and  th e  annual in te rest, on 
th e  1st of Novem ber fo r the  years indicated.

1894.
Foreign d eb t.................................$7,436,615
Dom estic deb t...............................  484,000

1 1 Q Q 9

$8,006,615 $8,346,015
484,000 484,000

T ota l d e b t................................$7,920,615
In te re s t on foreign  d eb t............. $233,525
In te re s t on dom estic d eb t..............................  24,200

$8,490,615
$251,625

24,200
$8,830,615

$261,825
24,200

T ota l annual in te re s t........... $257,725 $275,825 $286,025
A SSESSED  V A LU A TIO N .—The follow ing tab le  shows th e  to ta l 

va luation  of rea l and  personal p ro p e rty  and th e  S ta te  ta x  ra te  (per 
$ 1 ,000) fo r th e  years indicated.

LOANS— When Due.
railroad  Aid  B onds-

58, A&O, $103,500................ ..............
Subject to  call.

5s, A&O, $113,150.......... 1903
Subject to  call.

Bonded debt Nov., 1894.$216,650
T ax valuation  1892.........6,777,491
A ssessm ent 23 to  % actual value.
P opulation  in  1890 w as.......15,553
P opula tion  in  1880 w as...... 15,005

IN TEREST is payab le in  B altim ore and by th e  County T reasurer. 
TAX FR E E.—All bonds issued by th is  county  are  exem pt from  

county, m unicipal o r d is tr ic t taxes, b u t n o t from  S ta te  taxes .

Years. Valuation. Tax rate.
1 8 9 3 ..  ..$1,123,676,767 $1-20
1 8 9 1 ..  . .  1,249,807,899..... 1-80
1 8 8 9 ..  . .  843,483,466.......   1-20
1 8 8 8 . .  . .  821,512,984......... 1-20
1 8 8 7 ..  . .  7 9 9 ,2 5 1 ,7 7 3 ...... 1-20
1 8 8 6-----  7 3 9 ,4 5 1 ,7 7 7 ...... 1-20
1 8 8 5 ..  . .  793,526,079........  1*20

Years. Valuation. Tax rate»
1 880 .......... $728,944,231.........$1-20
1875 ..........  897,739,783........ 1-50
1870..........  662,283,178........ 1-50
1865.........  5 6 7 ,3 8 1 ,5 5 3 ...... 2-00
1860.........  4 5 5 ,0 1 1 ,3 7 8 ...... 1-50
1855..........  301,858,474........ 2-00
1850........... 138,362,085........ 2-50

The school ta x  ra te  fo r 1893 in  addition to  th e  S ta te  ta x , as given in 
th e  above tab le  w as $1-60.

N EW  LOANS.
PROPOSAL FOR 

$ 2 0 0 ,0 0 0  
Water Bonds of Astoria, Ore.

Of f i c e  o f  t h e  w a t e r  Co m m is s io n  ) 
o f  t h e  C i t y  o f  

A s t o r i a , Oregon, Dec. 4th, 1894.)
Sealed proposals, addressed to the Clerk of the 

Water Commission of the City of Astoria, Oregon, 
will be received at this office until January 10th, 
1895, at two o’clock p. m., for two hundred thousand 
($200,000) dollars of the bonds of said city, in denom
inations of one thousand'Cfl.OOO) dollars each, dated 
January 1st, 1895, payable thirty (80) years after 
date, bearing interest at the rate of five (5) per cent 
per annum, payable on the first days of January and 
July of each year. Principal and interest are to be 
paid in U. S. gold coin at New York City, N. Y. Said 
bonds are to be paid for and delivered-to the pur
chaser on the following dates and in the following 
amounts:

April 1st, 1895....................................$75,000 00
July 1st, 1895.....................................  75,000 00
October 1st, 1895.......................  50,000 00

The bidder to pay the accrued interest from Janu
ary 1st, 1895, to the date of delivery, in addition to the price bid.

These bonds are to be issued under authority of 
an act of the Legislative Assembly of the State of 
Oregon, passed Feb. 18th, 1891. The proceeds are to 
be used for the construction of water-works, and 
will be delivered with coupons attached for interest 
from January 1st, 1895.

The successful bidder will be required to deposit 
within forty-eight (48) hours after the award of the 
contract an approved certified check for five (5) per 
cent of the par value of the bonds, payable at As
toria, Oregon, to the order of the Clerk of the Water 
Commission of the City of Astoria, Oregon, as liqui
dated damages in case the bidder should fail or neg
lect to take and pay for the bonds according to the 
terms of the proposal, advertisement and contract.

The Water Commission reserve the right to reject 
any or all bids. The sealed envelopes containing 
proposals should be addressed to the undersigned, 
and marked “ Proposals for Purchase of W ater Bonds.”

By order of the Water Commission of the City of Astoria, Oregon.
H. G. VAN DUSEN,

Clerk of the Water Commission.

BONDS.
City of Pittsburg, Pa.

City of Brooklyn, N. Y.
City of Denver, Col.

City of Pueblo, Col.
City of Davenport, Iowa.

City of Superior, YPis.
City of Anderson, Ind 

City of Youngstown, Ohio.
Price description and full list of other Securities on application.

C. H. WHITE & CO.,
B R O A D W A Y , -  -  N EW  Y O R K .

MISCELLANEOUS.

January 1, 1895.

A  g e n tle m a n  o f  e x p e rie n ce  In  b a n k 
in g  circle s, w i t h  e x te n siv e  a c q u a in t-  
an ce a m o n g  In ve sto rs and. thorough, 
k n o w le d g e  o f  s to c k s  a n d  bo n d s, Is 
o pen  fo r a n  e n g a g e m e n t; ca p a b le  o f  
m a n a g in g  a n  office or a c tin g  In  ca p a c
it y  o f  se cre tary  or tre asu re r o f  a  fin an 
c ia l in s titu tio n . H ig h e s t  references  
g iv e n . I f  n e w  en terp rise , references  
e x c h a n g e d . A d d ress, A . F .  B .,  F in a n 
c ia l C h ro n le le , N e w  Y o r k  C ity .

\\T ANTED—An experienced 
Bond Buyer is open for 

an engagement the first of the 
year with a house or institution 
dealing in Municipal Bonds. 

Address, 315,
Care of William B. Dana Co.

VO UNG - M AN, long and thorough ex p er i
ence in  M unicipal Bond b u sin ess, d e

s ir e s  p o sitio n  a s  m anager w ith  la rg e  firm  
or corp oration . H ig h est  recom m enda
tio n s . A ddress, A . B . C„ C hronicle Oflice.

~p^XPERIENCED M unicipal B ond M an  
d esires to en ter  b u sin ess on h is  ow n  

account and w a n ts  fin an cia l back ing . 
A ddress, M U N IC IPA L  BO NDS,

F in a n c ia l C hron icle Office.

James N. Brown & Co.,
BANKERS,

6 *  C edar S tr ee t , -  -  NEW  Y O R K .
MUNICIPAL, COUNTY, SCHOOL AND 

TOWNSHIP BONDS
B O U G H T  A N D  S O L D ,

FINANCIAL.

MUNICIPAL BONDS

FOR INVESTMENT.

P A R T IC U L A R S UPON A PPL IC A T IO N .

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
2 8  ST A T E  ST R E E T , BOSTON.
5  N ASSAU S T i, NEW  Y O R K .

C IT Y  BONDS.

W E BU Y A N D  SELL.

Farson, Leach & Co., ^
No. 2 W A L L S T ., - N E W  YORK.

4% SC H O O L B O N D S
F O R  SA L E .

For Particulars Address,
QUEENS COUNTY B A N K ,

Long Is la n d  C ity, N . Y«
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K a n s a s  City, Kans.—Nathaniel Barnes, Mayor. A special 
report from B. L. Short, City Clerk, gives the following data
concerning the city’s finances on April 1, 1894.

This city is in Wyandotte County.
L O A N S —  When Due
K. C. W. & N. W. Ry—1887—

5s, . . . . . . , '$ 3 0 ,0 0 0  Ja n . 1, 1917
5s, . . . . . . 3 0 , 0 0 0 __ Ju ly  1, 1917

I nternal I mprovement-
78, . . . . . . ,$ 1 8 ,2 0 0 ___Aug. 1, 1895
($4,550 due y ’rly) to  Aug. 1, 1898
7 sT......... ,$ 1 8 ,2 0 0 ____Feb. l !  1895
($4,550 due y ’rly) to  Feb. 1, 1898 
7s, . . . . . . .  $254 ,000 ..Aug. 1, 1895
($63,500 due y ’rly) to  Aug. 1, 1898 
7s, . . . . . . .  $85,500.’...F eb . 1, 1895
($28,500 due yly.) to  Feb. 1 ,. 1897
7 s , ..........$28,000......... Feb. 1, 1898
7 s , ........... $4,500.........Feb. 1, 1899
6 s , ......... $10 ,894 ... .Feb. 1, 1895

L O A N S —  When Due.
6 s , .........$44,144___ Feb. 1, 1895
6 s , .........  6 6 ,0 4 3 .... Aug. 1, 1895
6s, . . . . . .  4 4 ,4 6 0 ....Feb. 1, 1896
6s, . . . . . .  7 4 ,0 0 0 ....Aug. 1, 1896
6 s , .........  5 1 ,1 7 5 ....Feb. 1, 1897
6s, . . . . . .  7 4 ,0 0 0 ....Aug. 1, 1897
6s! . ....... - 4 7 ,3 0 0 :...Feb. 1, 1898
6S, . . . . . .  75*519---- Aug. 1, 1898
6s............ 5 0 ,8 0 0 ....Feb. 1 ,1 8 9 9
6s, . . . . . .  7 8 ,9 3 8 .. . .Aug. 1, 1899
6s, . . . . . .  19,1 0 0 .. . .Feb. 1, 1900
6 s , .........  4 0 ,0 0 0 ....Aug. 1, 1900
6s .........  1 4 ,0 0 0 ....Feb. 1, 1901
6s .........  1 7 ,5 0 0 ...Aug. 1,1901-3
6 s , .........  5 ,5 0 0 .. . .Feb. 1 ,1902-3

($ i,8 1 5 7 0 d u ey ’ly ) to F e b . 1, 1900
T O T A L  D E B T  E T C — 1The to ta l bonded debt on A p r i l  1 ,1 8 9 4 , w as  

$1,306,476; o f w h ich  $947,453 20 w as pa ya b le  b y  specia l assessm ent; 
s in k in g  fu n d , $27,631; net debt, $1,278,845. O f the c ity ’s bonds o ut
standing  on A p r i l  1 ,1 8 9 4 , tb e  to ta l am ount b earin g  5 p e r  cen t in te r
est w as $60,000; the am ount b earin g  6 p e r cent w as $762,726, a n d  
the am ount b e arin g  7 pe r cent, $483,450.

A S S E S S E D  V A L U A T I O N  fo r  1894 (which is  ^  o f actua l value) is  
$7,707,973.

P O P U L A T I O N  in  1890w a s  38,316; in  1880 w as 3,200. T h e  p o p 
u la tio n  in  1894, accord ing  to lo ca l figures, is  42,255.

Yakima County, Wash.—The figures of indebtedness, 
valuation, etc., given in the following statement have been 
furnished to us by the County Auditor.

County seat is North Yakima.
L O A N S — When.Due.

R ed em ptio n  B onds—
6s, J & J , $80,000......... J u ly  1 ,191 2

Subject to  call a f te r  te n  years.
In te re s t is payab le in  New York,

B onded deb t Ju ly  1, ’94.$155,000
F loating  d e b t .......................  69,892
T o ta l deb t Ju ly  1 , 18 9 4 ...224 ,892  
Sinking f u n d : . . . . ............ . 23,663

N et deb t Ju ly  ! ,  1894.. $201,229
T ax  valuation , r e a l.......  3,402,511
T ax  valuation , personal 1,037,428 
T ota l va lu a tio n  1 8 9 4 ... 4,439,939 
A ssessm ent abou t *3 ac tu a l value. 
T o ta l ta x  (per $ 1 ,0 0 0 ).... ..$ 2 4 ’50
P opu la tion  in  1890 w a s ........ 4,429
P opula tion  in  1880 w as....... 2,811
Population  1894 (est.)...........9,000

Hodgeman County, Kaus.—This statement regarding the 
finances of Hodgeman County has been corrected by means 
of a special report from the County Auditor.

County seat is Jetmore.
L O A N S -  

C. K. & N. RR.— 
6s, M&S, $50,000..

Court H ouse-  
68, A&O, $10,000.. 

P oor F arm—
6 s , ........., $ 3 ,0 0 0 ...

R efunding—
6 s , ......... , $12 ,000-
6 s , ......... . 19 ,000 ..

When Due.

. .S e p t .l ,  1917

..A pr, 1, 1906

...Ju ly  1, 1919

..Ju ly  1, 1912 
.Feb. 26 ,1917

6s , .......... $ 9 ,0 0 0 ...Ja n . 1, 1917
6s , ......... , 6,0 0 0 ... Aug. 1, 1917
6s , ......... , 4 ,0 0 0 ...N ov. 1, 1917
6s, J& J, 6,0 0 0 . . .Ju ly  1, 1918
6s, J& J, 4 ,000 .. .Ju ly  1, 1919 
T otal debt Nov. 20,1894.$123,000 
T ax  valuation  1 8 9 4 .. . . . .  1,289,696
P opulation  1890 w as...........2,395
P opu la tion  1880 w as ...........1,704
Population  1894 (est.)..........2,175

Springfield, Mo.—A special report from G. W. Hackney, 
City Clerk, gives the following data concerning the finances of 
Springfield on November 15, 1894.

Springfield is in Green County.
F unding—

6s, sem i-ann., $1,800................1899
In te re s t is payab le in  New York. 
T o ta l deb t Nov. 15,1894.$188,800
Sinking fu n d ...................  33,500
N et deb tN ov. 15, 1 8 9 4 ... 155,300
T ax  v a lu a tio n  1894......... 7,900,000
T ota l ta x  p e r  $ 1 ,0 0 0 .............$25'00
P opu la tion  in  1890 w as....... 21,850
P opu la tion  in  1880 w as.......  6,522

L O A N S —  When Due.
Se w e r  B onds-

68, sem i-an., $37,000. Ju ly  15 ,1895 
5s, semi-an., 19,000.Oct. 1 ,1911  

Subject to  call Oct. 1 ,1 8 9 6  
41as, semi-an., $50, OOO.May 1 ,1911  

Subject to  call M ay 1 ,1901  
4*28, semi-an., $50,000. Ju ly  1 ,1911  

Subject to  call Ju ly  1 ,1901  
4 12S, semi-an., $31, OOO.Oct. 1 ,1911  

Subject to  call Oct. 1 ,1901

Las Animas County, Colo.—This statement has been cor
rected to July 1, 1894, by means of a report from Wm. 0. 
Sherman, County Clerk.

County seat is Trinidad.
L O A N S —  When Due.

County B onds-
78, M&N, $119 ,500 .....................
6s, A&O, 5 1 ,1 0 0 .....................
B onded d eb t Ju ly  1, ’94. .$170,700
F loating  d eb t.....................  28,444
Total debt Ju ly  1 ,1 8 9 4 .. 199,144

I N T E R E S T  is  payab le in  T rinidad, Col., and  in  New Y ork City. In 
New Y ork on 7s by  K ountze B ro thers ; on 6s b y  Chemical N at. Bank.

Cash on h a n d .....................  $9,090
N et d eb t Ju ly  1 ,1 8 9 4 . . . .  190,054 
T ax v a lu a tio n  1894 — $5,088,959
State  ta x  (per $1,000)___ 4 ‘00
County ta x  (per $1,000) 1700
P opu la tion  in  1890 w as....... 17,208
Population  in  1880 w a s .-....8 ,903

FINANCIAL.

German-American 

Investment Co.,

5 »  W A L L  S T ., N E W  Y O R K . 
'Ground Floor, opposite Custom House.)

High Qrade Municipal Bonds 
fèr investment by Savings BanJcs 
and Trustees. Descriptive circular 
sent upon application.

Rudoloh Kleybolte & Co.,
Investment Bankers,

3 0  W e s t T h ir d  S tre e t ,  C in c in n a ti , O hio .

Choice Investment Bonds of Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

$

M U N IC IP A L  BONDS  

For Investment,
P R IC E S  AND P A R T IC U L A R S  U PON 

A P P L IC A T IO N .

Street, Wykes & Co.,
4 4  W A L L  S T R E E T , - N E W  Y O R K .

CHICAGO.

Title Guarantee & Trust 
Company

OF C HI C A GO,
9 9 , » 4  Os 96  W A S H I N G T O N  S T R E E T .

C a p ita l, p a id -u p .................................. 8 1 ,6 0 0 ,0 0 0
U ndivided e a rn in g s. In clu d in g

su rp lu s..................................................... 9 3 9 ,0 0 0
Deposited w ith  S ta te  A u d ito r. . 9 0 0 ,0 0 0

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Oilers In v esto rs In r e a l esta te  securities  
protection afforded by no other system  of 
doing business.

I* authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets of the Company.

C O R R E S P O N D E N C E  S O L I C I T E D .  
OFFICERS:

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President. 

ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEB, Treasurer. 

FRANK B. SELLERS, Trust Officer. 
DIRECTORS:

Gwynn Garnett. Chas. W. Drew,
W. D. Kerf oot, John P. Wilson,
Horaoe G. Chase, Edson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. Sellers.

Samuel B. Chase,
COUNSEL:

W. d. Goudy, John P. Wilson,
A. W. Green A. M. Pence.

A. G. Becker & Co.,
(INCORPORATED)
SUCCESSORS TO

H E R M A N  S C H A F F N E R  * C O .
COMMERCIAL PAPER,

154 La Salle Street, • Chicago, 111.

6% and 7% Cold Mort«ra«res.
Interest Allowed from Date of Receipt of Money

E. S. DREYER & CO.,
M ortg ag e  B a n k e rs , - C H IC A G O , IL L  

First Mortgage Loans on Improved Productive 
Real Estate Centrally Located.

30 years Business Without loss to Investors.
Address all communications to Eastern Office 

A s to r  B u ild in g , 9  P in e  S tree t,5 N ew  Y o rk

CHICAGO.

Loeb & Gatzert,
MORTGAGE BANKERS,

195 L A  S A L L E  S T R E E T ,  CH ICAGO .

First Mortgages for sale in large and small amounts 
netting Investors 5 , and 6 per cent, secured by 
mproved and income-bearing Chicago city property.

P rin c ip a l a n d  I n t e r e s t  p a y a b le  In  Gold. 
CORRESPONDENCE SOLICITED.

A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 3 -1 1 7  L A  S A L L E  S T R E E T ,
CHICAGO, ILLS.

C hicago  S e c u r it ie s  B o u g h t a n d  Sold.

Jamieson & Co.,
STOCKS—BONDS,

«< embers New York and Chicago Stock Exchange» 
1 8 7  D E A R B O R N  S T R E E T , 

C h icago , I l l s .
Private wire to New York and Philadelphia.

D  A  M  D  C  YIELDING AN INCOME OF
D U N U o  4 % t o  6 %
C I T Y ,  MASON, LEWIS * CO., Banker! 
C O U N T Y  171 LA S A LLE  STREET,
S C H O O L  SEND FOR LISTS. C H I C A G O .

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
n Round and Flat Bars and 5-ply Plates and AngiSI 

FOR SAFES, VAULTS, Ac. _  . 
Cannot he Sawed. Cut, or Drilled, and positively 

Burglar-Proof.
C H R O M E  S T E E L  W O R K S ,

Sole Man’f ’e rsln theU .S . B R O O K L Y N .*  Y

Arch’d. J. C. Anderson,
P U B L I C  A C C O U N T A N T ,

197 W a te r  S tr e e t . N E W  Y O B »

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D ecember 15, 1894.] THE CHRONICLE. 1078
Luzerne County, Fa.—The statistics given in the following 

statement are taken from a special report to the Ch r o n ic l e  
made by County Treasurer William T. Reed.

The County seat is Wilkesbarre.
LOANS— When due. I T ax v aluation , r e a l . . .  $21,928,479

P u b l ic  B u il d in g s — | Taxvaluafci’n, person’l 3,503,496
48, J& J, $37,500........Peb. 1 ,1898  I T o ta l assessm ’t ,  1894. 25,431,975
4s, J& J. 37,500........ Peb. 1 ,1 9 0 3  Assesm ent abt. 12 p. o. of a c t’l val.
In te res t is payab le in  W ilkesbarre. I S tate t a x ............................... .$4  00
Total debt Dee. 1 ,1 8 9 4__$75,000 I County ta x  per $1 ,000 ...........  7 00
Sinking fu n d s......................  24,000 School ta x  per $1,000............. 13 00
Net debt Dec. 1 ,1 8 9 4 ........  51,000 I P opu la tion  in  1890 w as ... 201,203

TAX FREE.—All bonds of th is county  are  exem pt from  ta x a tio n  to 
holders. The county  p ay s a S tate  ta x  of 3 m ills.

Fairbury, Neb.—A. M. Berry, Mayor.—Below is a state
ment regarding the finances of this city, which has been cor
rected to date by means of a report from C. H. Denney, City 
Clerk.

New Jersey.—The total bonded debt of the State of New 
Jersey on November 1, 1894, was $735,400 and the assessed 
valuation of real and personal property for this year is $774," 
398,382. :

A detailed description of the present State debt and com 
parative figures of indebtedness and valuation for previous 
years are given in the statement below, which is taken from 
our S t a t e , a n d  C it y  S u p p l e m e n t , and has been corrected by 
means of a special report from State Treasurer Geo. B . Swain.

LO ANS- .— Interest.— . ,---------- P rincipal.----------.
N AM E AND  PURPO SE . Bate. Payable. When Due. Outstand'a.
W ar lo an ........................................  6 J & J  Ja n . 1, 1895 $75,000

do .........................    6 J & J  Ja n . 1, 1896 67,000
do ............................     6 J  & J  Ja n . 1, 1897 199,400
do ........................................  6 J  & J  Ja n . 1, 1898 200,000
do ...............................     6 J  & J  Ja n . 1, 1899 123,000
do ...................................     6 J  & J  Ja n . 1, 1902 71,000

INTEREST is  payable in  Je rsey  C ity and  T renton.
TOTAL DEBT. —The to ta l bonded deb t of th e  S tate  w as as follows

County seat of Jefferson County.
LOANS- When due.

C it y  H a l l  B o n d s -
58, J&D, $5,000....... Dec. 1, 1900

R a il r o a d  B o n d s—
6s, M&N, $5,000.......Nov. 1, 1896
6s, Jan ., 10,000....... Ju ly  1, 1907
6s, J& J, 11,000....... Sept. 1, 1912

subject to call a f te r  Sept. 1, 1897

IN T E R EST on city  bonds is pay
able by K ountze Bros., N. Y. City.

F airbury Precinct—
R a il r o a d  A i d -

68, ...........$ 4 0 ,0 0 0 .... Ja n . 1, 1907
sub jec tto  call after. Ja n . 1, 1897 

T otal c ity  debt Dee. 1, ’94.$31,000
Sinking fu n d .  .......... ..........  6,373
N et c ity  deb t Dec. 1 , ’9 4 .. 24,627
T ax valuation  1894............390,000
A ssessm ent about ^  ac tual value. 
P opula tion  of city  1890 w as.2,630 
P opulation  of c ity  1894 a b t .4,000

PITodd County, Minn.—The statistics regarding this county’s 
finances, as given below, have been taken from a special re-
port to the C h r o n ic l e  from Albert Rhodes, County Auditor.

County seat is Long Prairie.
LOANS— When Due.

Co u r t  H o u s e -
78, J& J, $25,000......... Jan . 1 ,1908

R .R . A i d -
58, Ju n e  1, $23,000... Ju n e  1 ,1900  
Total debt Nov. 2 1 .1894 . .$48,000 
Tax valuation , re a l.......$2,385,924

T ax  valuation , personal. $440.386
T otal va luation  1894__ 2,826,310
A ssessm ent about % actual value.
T ota l ta x  (per $1,000).$27-30
P opula tion  in  1890 w as .12,930
P opulation  in  1880 w as . 6,133
P opulation  in  1894 (est.).. .16,000

on November 1 of eaoh of the years mentioned :
1894....................................... $735,400 I 1887.......................... .....$ 1 ,3 9 6 ,3 0 0
1 8 9 3 ........................................ 837,400 1880..............   1,896,300
1892......................................  9*6,300 |

ASSESSED VALUATION.—The assessed valuation of real and
personal p ro p erty  is g iven in  th e  follow ing tab le  :
1394........$774,398,332 I 1888.
1893.......  768,295,274 1886.
1892.......  742,759,082 i 1884.
1891.......  701,320,029 1882.
1 8 9 0 ..,. .  649,979,700 1

$603,676,953
573,256,303
554,828,114
535,467,876

1880.
1878.
1876.
1874.

$518,617,518
531,851,849
596,833,707
619,057,903

In  addition to  the  above the  valuation  of railroad  an d  oanal p ro p erty  
in  1894 w as $218,406,065.

Meade County, S an .—The following statement has been 
corrected bv means of a special report to the C h r o n ic l e  from
J. F. Armstrong, County Clerk. 

County seat is Meade.
LOANS— When Due.

R a il r o a d  B o n d s -  
68, . . . . . . .  $115 ,000 ..Mar. 15 ,1908

R e f u n d in g —
6s........... . $30,000 . . . . J a n .  1 ,1 9 1 7
6 s , ........... 23,000 . . . . J u ly  1 ,1919

T otal deb t Nov. 20 ,1894 . $169,822 
T ax  v a lu a tio n  1894 . . . . .  1,020,810
P opu la tion  1890 w as___ 2,542
Population  1880 w as___ 296
Population  1894 (est’d).. 2,024

FINANCIAL, MISCELLANEOUS. MISCELLANEOUS.

R. A. Lancaster & Co.,
BANKERS,

Mo. 10 WALL STREET, 
MEW YORK.

DEALERS in

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty. 
INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS 

SECURITIES.
W. H. ROLSTON,

W. ALEX. BASS. JlL, 
Members N. Y. Stock Ex. 

EDWIN S. HOOLBY.

Ü0 B road  S treet, 
NEW  Y O R K . 
P. O. Box 8.089.

W i l l i a m  D . B a r b o u r , F r e d ’k  B i l l i n g s , S p e c ia l  
Ch a r l e s  m . N b w c o m b e ,

Member N. Y. Stock Exchange.

Wm. D. Barbour & Co.,
BANKERS AND BROKERS,

15 W A L L  ST R E E T , - NEW  Y O R K .

Long distance Telephone: Cable Address:
“ 114 CORTLANDT.”  “  RUDEHATION, N. Y.rf

Haight & Freese,
B A N K E R S  Sc B R O K E R S

S3 B R O A D W A Y , N E W  Y O R K .

STOCKS, ROMOS AMD GRAIN
Bought and Sold at 1-16 Commission. 

S p ecia l a tten tion  g iven  to  out-of-tow n  ac 
counts.

TRANSACT A GENERAL BANKING AND STOCB 
EXCHANGE BUSINESS.

INVESTMENT BONDS.
Accounts of Banks, Bankers and Individuáis 

received on favorable terms.
BANK REFERENCE FURNISHED 

Uptown Office, 1182 Broadway.

M O R T G A G E  LOAN S
IN

TEX A S.
7  P er  Cent and 8  P er  Cent N et.

NO COMMISSIONS charged borrower or lender 
until loans have proven good.

FRANCIS SMITH Sc CO.,
SAN ANTONIO. T E X A S .

The Mutual Benefit
L IF E  IN SU R A N C E  CO., N E W A R K , N. J  

AMZI DODD, President.
Assets (Market Values) Jan. 1,1894..........$53,346,092
Liabilities (N. Y. and Mass. Standard)... .  49,742,802
Surplus..........................................................  3,603,790
Surplus, by former N. Y. Standard, (Am.

Ex. ¿14 per cent Reserve)........................  6,385,707
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 

SECOND YEAR.
In Case of Lapse the Policy Is c o n t in u e d  i n  f o r c e  

as long as its value will pay for; or if preferred, a 
Paid-up policy for its full value is Issued in exchange.

A f t e r  t h e  second year Policies are in c o n t e s t 
a b l e , and  aU restrictions as to residence, travel or 
occupation are removed.

Ca s h  l o a n s  a r e  m a d e  t o  t h e  e x t e n t  o f  50  p e r  c e n t  
o f  t h e  r e s e r v e  v a lu e ,  w h e r e  v a l id  a s s ig n m e n ts  o f  
t h e  p o lic ie s  c a n  b e  m a d e  a s  c o l la te r a l  s e c u r i ty .

L o s s e s  p a id  im m e d ia te ly  u p o n  c o m p le t io n  a n d  
a p p ro v a l  o f  p ro o fs .

SEARS & WHITE,
Successors to 

EUGENE R. COLE,
S T A T IO N E R S  A N D  P R I N T E R S .

8upply Banks, Bankers, Stock Brokers and Cor- 
loralions with complete outfits of Aooount Books 
md Stationery.

t3f~ New concerns organising will have the! 
•rders promptly executed.

Mo. 1 WILLIAM STREET.
R E A D Y  S H O R T L Y .

I n v e s t m e n t  S e c u r i t i e s  n  S p e c i a l t y .

HENRY F. TAYLOR, JOHN F. H ALSTED.
Member N. Y. Stock Exch.

Taylor & Halsted,
B an k ers and B rok ers,

8 NASSAU ST R E E T , - NEW  Y O R K . 
Bonds and G uaranteed  S tocks  

a  S p ecia lty .
NICKEL P L A T E  4 PER CENTS BOUGHT AND SOLD

H e n r y  C. H a r d y . G a s t o n  H a r d y .

H. C. Hardy & Co.,
BROKERS.

SO U TH ERN SEC U RITIES.
50 BROADWAY, • NEW YORK
We r e c e iv e  a c c o u n ts  o n  f a v o r a b le  t e r m s .

W e  a llo w  i n t e r e s t  o n  d e p o s its .
W e  make collections a t all points.

W e  d r a w  o u r  o w n  b i ll s  o f  e x c h a n g e .
W e  t r a n s f e r  m o n e y  t o  a ll  p a r t s  o f  t h e  w o r ld . 

W e  b u y  a n d  s e ll  b o n d s  a n d  s to c k s .
W e  i s s u e  l e t t e r s  o f  c re d i t .

W e  f u r n i s h  a  d a ily  m a r k e t  l e t t e r  f r e e .

, CHARLES A. BA.LDWIN $c CO*,
w itu  su tehH  Y o r k .

AUGUSTUS FLOYD,
BROKER IN

INVESTMENT SECURITIES,
3 a  P IN E  ST R E E T , NEW  Y O R K . 

STSreET R'AiDWXV » n u n s »OUGHT and SOLD-

The Currency and Banking Law 
of Canada.

B y W i l l i a m  C. C o r n w e l l : Octavo, paper, 76 cents.
“ Mr. Cornwell’s address on Canadian Bank cur

rency 3 year ago at New Orleans seems now about 
to accomplish a practical result. It caused Ameri
can bankers to examine the Canadian currency sys
tem, and so favorably have they been impressed with 
it that at their convention at Baltimore last Sep
tember they drew up a scheme of currency reform 
which is meeting with wide commendation. It is 
called the Baltimore plan, and is actually a transcript 
of the Canadian banking law ."—Montreal Gazette.
G. 1*. P u tn a m 's  Sons, N ew  Y o rk  a n d  L o n d o n  .

A . E. Hachfield,
INVESTMENT SECURITIES.

v P in e  Street, N e w  Y o r k .

iPECIALTIES: Railroad Bonds and Stocks. Quota
tions furnished on application and corres* 
pondence solicited.

VANTED: Memphis & Charleston RR. Bonds. 
Central RR. & Banking Co. of Georgia 
bonds. Toledo Ann Arbor & North Michigan 
all underlying issues.

THE WALL STREET JOURNAL

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1074 THE CHRONICLE. [V o l . LIX,

QxU&t ®OÎÏÎpïmU$.

Union Trust Company
O F  N E W  Y O R K ,

80 Broadway, New York.
C A P IT A L  -  
S U R P L U S  -

$ 1,000,000
$ 4 ,7 0 0 ,0 0 0

Authorized to act as Executor, Administrator, 
Qu irdiaii. Receiver or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.
. Acts as Trustee of mortgages of corporations, and 
a 'cepts the transfer agency and registry of stocks.

AUc^s interest on deposits, which may be made at 
anytime, and withdrawn On five' days’ notice, with 
interest for the whole time they remain with the 
company.

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House.

Attends specially to the MANAGEMENT' OF 
BEAL ESTATE and to the collection and remit
tance of rents.

It makes ample provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus- 

; tody, on which it collects and remits inpome.
TRUSTEE8

ffm . Whitewright, 
R. T. Wilson, 
ffm . F. Russell,
C. D. Wood,
D r .  Hays,
Wm. Alex. Du er, 
Charles H. Lei and, 
Edward King,
B. B. Wesley, 
n .H. McAlpin,
G sorge B. Car hart

H. Van Rennsl’r  Kennedy, 
James H. Ogilvie,
James T. Woodward, '
C. Vanderbilt,
G. G. Williams,
R. G.Remsen,
Amasa J. Parker,
Samuel F. Barger,
Robert Goelet,
W. Emlen Roosevelt, 
Chauncy M. Depew.

Augustus Lowell.
EXECUTIVE COMMITTEE:

Wm. Whitewright, E. B. Wesley,
D. C. Hays, C. 'D. Wood,
Wm. AvDuer, James T. Woodward,
G. G. Williams W. Emlen Roosevelt.

EDWARD KING, President.
. CORNELIUS D. WOOL,) Vi„„JAMES H. OGILVIE, S Vice-President*. 

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER, Assistant Secretary.

ManhattanTrustCompany*
C A P IT A L .................................$ 1 ,0 0 0 ,0 0 0 «

CORNER OF WALL & NASSAU STREETS,
A  L e g a l D e p o s ito ry  lo r  C o u r t  a n d  T ru s t  

F u n d s  a n d  LI o n e r a l  D e p o s its .  
L ib e ra l  R a te s  o f  in te r e s t  p a id  on B a la n c e s  John I. Waterbury, President.
John Kean, Jr. ,Vice-Pres. Amos T. French, 2d V-Pres 
(Sbas. H. Smith, See’y, W.Pierson Hamilton,Treaa 

Directors 1894:
August Belmont, John Kean, Jr.,
H. W. Cannon, John Howard Latham.
R. J. Cross, John G. Moore,
Sudalph Ellis, E. D. Randolph,
John R. Ford, James O. Sheldon,
Amos T. French, Edward Tuck,
John N. A .Griswold. John I. Waterbury, 
ffit I*. H ig g in so u  St, T . Wilsoffik

Mississippi Valley Trust 
Company,

.803 N. 4th Street, St. Lonis, Mo.
C a p ita l  a n d  S u rp lu s ................... $ 3 ,0 0 0 ,0 0 u

UNDER STATE SUPERVISION. 
$ 4 0 0 .0 0 0  d e p o s ite d  w ith  S ta te  Officer to 

p ro te c t  t r u s t  l i a b i l i t ie s ,  j 
A GENERAL TRUST COMPANY BUSINESS. * 
Allows Interest on Deposits.
Authorized to act as Executor, Guardian, Receiver, 

Trustee, &c. Manages Estates. Collects Rents. 
Becomes Surety on all kinds of Court Bonds.
Has Safety Deposit Vaults; a Savings Department.
INVESTMENT SECURITIES A SPECIALTY. 

¡DIRECTORS.
Charles Clark, Geo. H. Goddard
Thos. T„ Turner, John D. Perry James Campbell 
Wm. F. Nolker, J.T.Drummond, August Gehner. 
P. O’Reilly,M.D., 8. E. Hoffman, Julius 8, Walsh. 
Sam.M.Ke uard, D. W. Caruth, Williamson Racer 
Aug. B. Ewing, Thos. E. Tutt, Breckinridge Jone. 
Elmer B. Adams. David R.Francls, Henry Hitchcock

OFFICERS.
J  trLius 8. WALSH, President.

D a v i d  R . F r a n c i s , 1 s t  V ic e -P re s iu o n t .  
B r e c k i n r i d g e  J o n e s , 2d  V io e -P re s ’t .

D e  L a c y  Ch a n d l e r  S e c re ta i  .

ST. LOUIS TR U ST CO I
N. W. Cor. Fourth and Locust Sts .,

ST . L O U IS , MO.

Capital and Surplus, $ 3,000,000 00.

D IR E C T O R S :
John T. Davis, 
Daniel Catlin. 
Samuel W. Fordyce, 
Adolphus Busch, 
Henry C. Haarstick, 
Wm. L. Huge,
Chas. D. McLure,

Alvah Mansur,
L. M. Rumsey,
Jno. A. Scudder.
Edward C. Simmons, 
Edwin O. Stannard,
J. C. Van Blarcom, 
Edwards Whitaker. 

THOS. H. WEST. President.
JOHN Di FILLEy, Secretary.

.A; C. STEW ART, Counsel.
si. ¡GVblueifuS T i ’iiisi; C f t l t ip t i t iy  D u s l H e s l l l

United States Trust Co.
45 and 47 Wall Street.

C A PIT A L  AND S U R P L U S ,

ELEYEN MILLION DOLLARS.
This company is a legal depository for moneys 

paid into court, and Is autho: ' 
trustee or executor.

îorized to act as guardian,

INTEREST ALLOWED ON DEPOSITS 
wnlch may be made a t any time and withdrawn after 
flve days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

Executors, Administrators or Trustees of Estates, 
Religious and Benevolent Institutions and indi
viduals will And this Company a convenient de
pository for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES 8. CLARK .Second Vice-Pres’t.
HENRY L. THORNBLL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

Samuel Sloan,
0. Willis James, 
John A. Stewart, 
Jno. H. Rhoades, 
Anson P. Stokes, 
nbas. S. Pmitb.: 
John Claflin,

TRUSTEES: 
George Bliss, 
Wm.Libbey, 
John C. Brown, 
Edward Cooper, 
W. B’y’d Cutting, 
Wm.Rookefeller, 
Alex. K orr.

Wm.H. Many, Jr., 
Wm. D. Sloane, 
G. H. Schwab, 
Frank Lyman, 
Geo. F. vietor, W, Wald. Astor, 
James Stillman.

New York Guaranty & 
Indemnity Co.,

5 9  TO 6 5  C E D A R  S T R E E T , N . Y . 
M u tu a l  L ife  B u ild in g .

CAPITAL, - - $3,000,000 
SURPLUS, - - $1,000,000

In  ad d itio n  to  i t s  special c h a r te r  priv ileges, th is  
C om pany possesses a l l  th e  p o w ers  o f T ru s t Compa
n ies u n d e r  th e  N ew  Y ork  B ank ing  Law s; ac ts  as 
T rustee f o r  C orporations, firm s, a n d  ind iv iduals, as 
E x e cu to r o r  A d m in is tra to r  o f  es ta tes , a n d  is a  legal 
deposito ry  o f t r u s t  funds .

INTEREST ALLOWED ON DEPOSITS, 
W ALTER G. OAKMAN, P res id en t.
ADRIAN ISELIN, J r., V ice-President.
GEORGE R. TURNBULL, 3d V ice-President.
HENRY A  MURRAY, T reas. a n d  Sec.
J .  NELSON BORLAND, A ssist. Treas. a n d  Sec. 

DIRECTORS.
Sam uel D. Babcock, A ugustus D. Ju illia rd ,
G eorge F. B aker, J am e s  N. Ja rv ie .
F rederic  C rom w ell, R ichard  A. M cCurdy,
W a lte r  R. G illette , W a lte r  G. O akm an,
R o b e rt Goelet, A lex an d er E. O rr,
G eorge G risw old H aven, H en ry  H. Rogers,
O liver H arrim  an , H en ry  W . Sm ith,
R. Som ers H ayes. H . McK. Tw om bly.
C harles R. H endersofi, F red e rick  W . V anderb ilt. 
A d rian  Iselin , J r . ,  W illiam  C. W hitney,

United States 
IJtortpite diimptri,

5 9  C E D A R  S T ., N E W  Y O R K . 
C A P IT A L  -  -  $4,000,000
S U R P L U S  -  -  -  -  600,000

T ra n s a c ts  a  G e n e ra l  T ru s t  B u s in e ss .Allows Interest on deposits.
L o a n s  m oney on B ond  a n d  M o rtg a g e . 
I s su e s  F i r s t  M o rtg a g e  T ru s t  G old  B onds. 
T a k e s  e n t i r e  c h a rg e  o f  R e a l  E s ta te .
A cts a s  T ru s te e , R e g is t r a r ,  T ra n s fe r  A gt. 
P a y s  C oupons. E x e c u te s  a l l  T ru s ts .

George W. Y oung, P res id en t.
L u ther K ountze.V .Pres. James T im pson,2d  V .Pres. 
A rth u r T urnbu ll, T reas. W illiam  P. E llio tt, Sec. 

C lark  W illiam s, A ss 't Sec’y  & Treas. 
EXECUTIVE COMMITTEE.

C harles D. D ickey, J r. G ustav  E. Kissel, 
Theodore A. H avem eyer, L u th er K ountze,
C harles R. H enderson, Jam es Tim pson,

Richard A. McCuray.
DIRECTORS.

S am uel D. Babcock,
W illiam  Babcock, s . Frisco, C harlton  T. Lewis, 
C harles D. D ickey, Jr., Lew is May,
W illiam  P. Dixon, T heodo re  M orford,
R obert A. G ranniss, R ich ard  A. McCurdy,
Theo. A.. H avem eyer, R o b ert O lyphant,
Charles R. H enderson, E dw in  P ack a rd ,
Jam es J .  H ill, St. P au l, W illiam  W . R ichards, 
G ard iner G. H ubbard, Jas. W S eym our, J r ., 
G ustav  E. Kissel, Jam es T im pson.
L u th e r K ountze ,_____  George W . Y oung.

Central Trust & Safe Denosit
COMPANY,

4 7  W . F o u r th  S t., C IN C IN N A T I, O.

O LD  C O L O N Y  
T R U S T  C O M P A N Y

BOSTON, MASS.
C a p ita l, - -  $1,000,000 00
S u rp lu s, - - -  500,000 00

Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY BALANCES 8UBJ10> 

TO CHECK.
TRUSTEE UNDER MORTGAGES. TRANSFER AG U tie 

REGISTRAR.
BOARD OF DIRECTORS.

T. Jefferson Coolidge, Jr., President.
Oliver Ames, 2d, C. W. Amory,
Martin Brimmer, T. Jefferson Coolidge,
Chas. E. Cotting, George F. Fabyan,
George P. Gardner, Francis L. Higginson
Henry S. Howe, Walter Hunnewell,
William P. Mason, George v. L. Meyer,
Laurence Minot, Richard Olney,
Henry R. Reed, Nathaniel Thayer.
Stephen M. Weld, Henry C. Weston.

T. J e f f e r s o n  Co ol 'i d g e , J r ., President.
G e o . P .  G a r d n e r , G o r d o n  A b b o t t , Vice-Pres’ti, 

C. 8, T u c k e r m a n , Vice-Pres, and Treas.
E . A. P h i p p e n , Secretary and Ass't Treas.

J o s e p h  G . St e a r n s  Ass't Secretary

A M E R IC A N  L O A N
AND

T R U S T  C O M P A N Y ,
BOSTON, MASS.

C A P I T A L , -  - $1,000,000
S U R P L U S , - -  500,000

A legal depository of moneys paid into Court 
and for Administrators, Executors, Guardians and 
Trustees

INTEREST ALLOWED ON DEPOSITS. 
Trustees under1 Mortgages, Transfer Agents act 

Registrars of Stook.
BOARD OF DIRECTORS.

John Q. Adams, Dayld_P. Kimball,
Oliver Ames,
Edwin F. Atkins, 
Isaac T. Burr,
Samuel Carr, 
Benjamin P. Cheney, 
F. Gordon Dexter, 
Henry D. Hyde,

S. E. Peabody, 
Albert A. Pome, 
Alexander H. Rloe 
N. W. Rice,
R. E. Robbins,
W. B. Thomas,

Acts as Trustee under Mortgages of Corporations, 
as Agent fo t Transfer and Registry of Stock; as
Ä Ä Ä M 1“ of Sstates

8. ENDICOTT PEABODY, President.
N. W. JORDAN, Actuary.

B, A. COFFIN, Treasurer.

New York Security & 
Trust Co.,

4 6  W A L L  S T R E E T , N E W  Y O R K . 
C a p ita l, $ 1 ,0 0 0 ,6 0 0  I S u rp lu s , $ 1 ,0 0 0 ,0 0

CHARLES S. FAIRCHILD, President.
WM. L. STRONG, 1st Vice-Pres.

JOHN L. LAMSON, 2dViee-Pre», 
ABRAM M. HYATT, Secretary.

ZELAH YAN LOAN, Asst. Secretary. 
Authorized to act as executor, trustee, administra

tor, guardian, agent and receiver.
Receives deposits subject to sight drafts, allowing 

interest. A legal depositary for court and trust funds' 
A designated depositary for the reserve of Stats 

banks. Accounts of banks and bankers solicited 
special rates of interest allowed.

TRUSTEES.
Edward Uhl 
M. C. D. Borden,
B. A y m a r  Sands,
James J. Hill,
E. N. Gibbs,
F. R. Coudert,
James Stillman,

C. 8. Fairchild, W. H. Appleton, 
Wm. L. Strong, 
W. F. Buckley, 

i 8. G. Nelson, Wm. A. Booth,

James A. Blair. 
J.G. McCullougl 
H. Hoagland,
J. W. Sterling, 
H. Walter Webb 
John A. MeC&l

T R U S T  CO.
234 FIFTH AVENUE, COR. 27TH STREET. 

B ra n c h  Office, 0 6  B ro a d w a y . 
C a p ita l  an d  S u rp lu s , - $ 1 ,0 9 0 ,6 5 0  81

DESIGNATED LEGAL DEPOSITORY. 
I n te r e s t  A llo w ed  on T im e  D eposits. 
Checks pass through N. Y. Clearing-house. 

Acts as Executor, Guardian or Administrator of 
Estates, and as Receiver, Registrar, Transfer and Fi
nancial Agent for States, Railroads and Corporations 

M oney to  L o a n  on B ond a n d  M o rtg ag e . 
ROBERT MACLAY, President.

CHARLE8 T. BARNEY, Vice-President,. 
JOSEPH T, BROWN, 2d Vice-President. 

D IR E C T O R S :
Joseph S. Auerbach, E. V. Loew,
Harry B. Hollins, Henry F. Dimock,
Jacob Hays, John P. Townsend,
Charles T. Barney, Charles F. Watston,
A. Foster Higgins, David H. KiDg, Jr.,
Kobert G. Remsen, Frederick G. Boujrne, 
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