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the excess over 1893 is 10’6 per cent, the loss from 1892 reaches
25 per cent, and the gain over 1891 is 8-8 per cent. The
Thanksgiving holiday occurred in the weeks of 1892 and 1891.
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Spokane 280.000 234,470 -19-4 851,485
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sasgy  dsaianz a7 SLRG s G ) cole G
' ! ' ! enver ) . . ) - =29~ B
8,498,216 9,044,735 - 60 SDuIJuth i %ggg.ggg %'838%88 ﬁé 1.922.465 1,759,561
65,641,763 65,867,438 - 03 t. Jose . B . B -14- 1.673,331 1.308.145
! ! S Cit 713.734 822.739 -13-2 1. 127
15,310,000 14,780,887 + 35 Deamoings. 983.834 763.632  4-28-9 ggglgss 1%%35
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Total all cities, 5 days 692,933,114 $697,190,808 — 0-6 .
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Total all cities for week.. $897,949,525 $901,512,096 1 — 0-4 Goaull\/S\e/;tgn . 3.849.770 3.451.440 111-5 4 gggg?? g%g.'gég
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The full details of clearings for the week covered by the savannanh. 3186879  25%1.135 4234 31216446  2.479.028
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course, furnish them to-day, bank clearings being made up by Atianta. 1529'320 1,378,595  4-10-9 1450780  1.552.086
the various clearing houses at noon on Saturday, and hence in  No/f! (120400 LIBANS s Loadeee g
the above the last twenty-four hours of the week have to be Waco....... 1,200,000 800000 4:50-0 201534 1172889
in all cases estimated, as we go to press Friday night. ) Birmingham. 425’851 25712 4721 267442 614,071

Our usual detailed figures for the previous week, covering 336,236 3470 430 345,000
the returns fOr the perIOd endlng Wlth Saturday noon, Novem- CT?)tttaaln%%guatH.e.;r.Im 64 337’974 59 240‘442 4-8-6 66 i;:g:g 59 :3:’:;2
ber 24, are given below, and we also present the results for the ' ; U . o o
corresponding week in 1893, 1892 and 1891. In comparison  Total all......... 0991512865 931,630,098  4-6-4 138,190,979 1,056,323827
with the preceding week there is a decrease in the aggregate  oOutside N. York. 459,312,703 415116,946 4-10-6 471,301,336 422,133,955
exchanges of about fifty millions of dollars, the gain at ynreal. 10.649.246  9.803,788  4-8-6 14,616,731 12,0 0,000
New York being thirty-two and a-half millions.  Con- Toronto. 4955818 5263420  -6-8 60600748 6,800,000
trasted with the week of 1893 the total for the whole country Halifax.. Lzdls SoEer Aah LOUodes 1194764
shows an excess of 6% per cent. Compared with the week of Winnipeg*. 1,360,553 ' '

Total Canada 17,211,950 16,697,513 4-3-1 22,892,320 20,744,774

1892 the current returns exhibit a falling off of 12*9 per cent,

nd the loss from 1891 is 6*1 per cent. Outside of New York

* Notineiuded in totals.
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THE FINANCIAL SITUATION

Disappointment has been expressed because the ex-
tremely successful termination of the Governmentloan
proposal has not had any appreciable effect on the Stock
Exchange market or on general business. What it
might do to encourage the developing industrial ac-
tivity could in any event only be of slow growth. What
it might do to help the investment inquiry for stocks
and bonds is altogether another affair. That depart-
ment discounts future prospects; but the promise of to-
day has in it important elements of uncertainty. On
Monday Congress meets, and just now the general in-
quiry is, what kind of work will Congress do? Will its
action help to build up or to destroy? It is reported
that the “pop-gun” tariff bills at present in the Senate
are to be immediately pushed. Of one of them at least,
and that is the sugar bill, it would seem as if there
hardly could be two opinions.  To pass it would be to
take away the last hope of relief the Treasury
has in prospect, thus making bond proposals an abso-
lute periodic event of the future and keeping currency
convertibility always a doubtful issue. Even to agi-
tate its passage could not fail to be extremely disturb-
ing. On the other hand, Congress could easily pro-
mote industrial revival if so disposed; there is no room
here to discuss that subject further than to say a most
important aid in that direction would be the speedy
preparation and passage of a law for a low-rate short-
period bond, giving the President authority to use its
powers whenever he thought it needful.

While the principal event last week was the negotia-
tion of the Government issue of 5 per cent bonds, this
week the settlements for the securities have been chiefly
prominent. We have written on these and other mat-
ters connected with the subscriptions in two articles to
be found on subsequent pages. The fact that the bonds
carried 5 per cent interest has led to prompt payment
by the syndicate to whom the issue was awarded. Up
to last night (Friday) $47,771,517 had been paid on
that account in gold and its representatives into the
Sub-Treasury here in New York and about
$7,000,000 into the Sub-Treasuries at other points,
and it is thought that very little will be left
unpaid after to-day. The desire to make full payment
and save interest on the purchase money induced a few
of the syndicate subscribers to contract with banks
and other institutions, having the gold, to hold the
bonds as collateral and loan the gold. For this ser-
vice 2f percent per annum was charged and paid.
We heard of one instance in which a loan of this
description was for sixty days. It is reported that
others were made on call; others were undoubtedly
made, but whether they were on call or sixty days we
do not know.

These settlements have had but little influence on
the money market, and yet there is a firmer tone and
it is quite possible that the market will rule for short
loans at least a fraction higher until after the first of
January. On Wednesday at the Stock Exchange there
was an effort to mark up the rate for call loans also,
and after renewals had been made 2 per cent was paid
for a small amount. But the news of this brought in
a flood of money from all sources and 1 per cent was
soon recorded; then came a reaction to If per cent,
but by the close of the day money was actually unloan-
able at 1 per cent. Yesterday the rate at one time was
3 per cent, but only very small amounts were loaned at
that figure, and the close was at If per cent. As yet
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there seems to be no urgency for time money. We
hear of a contract on Wednesday for six months at 3 per
cent.

Money on call, representing bankers' balances, loaned
freely until Wednesday at 1 per cent, and even lower,
at the Stock Exchange. On that day there was a little
flurry and higher rates, as related above. Thursday
was a holiday. Yesterday the rate ranged between 1
per cent and 3 per cent, with very little loaned at the
latter figure, and the closing rate being If per cent.
The average for the week is only a trifle above
1 per cent. Banks and trust companies generally have
been unable to obtain any better figure, although on
Wednesday some small amounts were placed at If per
cent. For time money, while there is a feeling that
rates ought to be higher and money in better demand,
the inquiry even for short dates is not urgent, and
there is an impression that when the bond adjustments
are over, as they probably will be this week, the supply
will be ample for all requirements. Quotations are at
If@2 per cent for thirty days, 2f@3 for sixty days to
four months, and 3@ 3f for five to six months on good
Stock Exchange collateral. For commercial paper there
is no change either in the tone or in rates. The supply
of first class is small and the demand continues good.
Some paper has sold at 3 per cent this week which
could not be disposed of at that figure last week, and
a sale of seven months single-name paper was re-
ported on Wednesday at 3 per cent. Quotations are
2f@3 per cent for sixty to ninety-day endorsed bills
receivable, 3@3f for four months commission house
and prime four months single names, 3f@4 for prime
six months and 4f@7 for good four to six months sin-
gle names.

One feature of the week has been a fall in the price
of silver in London to 288 pence per ounce, due to-
some phase of the Japanese-Chinese war, possibly to
the fact that it looks now as if purchases for war
material would soon be at an end. There is a report
that Russia will shortly issue a $100,000,000 3 per cent
loan. The Bank of England minimum rate of dis-
count remains unchanged at 2 per cent. The cable
reports discounts of sixty to ninety day bank bills in
London 15-16@1 per cent. The open market rate at
Paris is 1$ per cent, at Berlin it is If per cent and at
Frankfort I f per cent. According to our special cable
from London the Bank of England lost £62,252 bullion
during the week and held at the close of the week
£34,955,880. Our correspondent further advises us
that this was due to receipts from the interior of Great
Britain of £392,000 and to £454,000 sold in the open
market.

The market for foreign exchange was active and
excited early in the week, influenced by the bond nego-
tiation, which it was at first expected would result in
the allotment of some of the bonds to subscribers for
European account, thus affording a substitute for ex-
change. For about two hours after the opening on
Monday the market was almost in a state of semi-panic
induced by news of the large subscriptions to tho
bonds, and short bills sold as low as 4 86f, while cables
were, disposed of at 4 87. When the announcement
was made that all the bonds had been awarded to the
Stewart-Drexel, Morgan syndicate it was seen that few or
none would go to Europe and the market for exchange
grew firmer; but it was notuntil Tuesday that it resumed
its normal condition. Then the demand for remittance
became good, there was a desire tore buy bills which had
beensold on the previous day and gradually an over-sold
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-condition of the market was apparent. The tone
closed firm on Tuesday and still firmer on Wednesday,
when those bankers who had reduced rates last week
restored them, and at the close of the day the market
was quoted as quite strong and so bare of bills as to
make it probable that rates would be even higher on
Friday. Yesterday this expectation was in part realized,
and the tone of the market was very strong.

Fri.. Mon.. Tues., Wed., Thurs., Fri.,
Noy. 23. Nov. 26. Nov.27. Nov.28. Nov. 29. Nov. 30.
.. 86K 86« 86« 87 87
Brown Bros....{m " 8; gg  gg 88 88« 88«
Baring, 60 days.. 87 87 87 87 87«
Magoun &Co. JSight . 88« 88« 88« 88« 88«
Bank British 60 days.. 87 87 87 87 87-«
No. America.. 1Sight...... 88« 88« 83« 88« 88«-9
Bank of 60 days.. 87 87 87 87 87
Montreal......... (Sight...... 88« 88«. 88« 88« 88«

87«
88«
87
88«
87«
88«
87.
88«

37«
88«
87
88«
87«
88«
87
88«

87«
83«
87

88«
87«
88«
87

88«

87«
88«
87

88«
87«
88«
87«
88«

87«
88«

87
88«

87
88

Canadian Bank EGO days..

of mmerce. (Sight.......
Hactehide
elheimer (0]

0 days..

Sight.......

Lazard Freres...j/\,/\)s
Merchants’ Bk. (60 days.,
of Canada....1Sight....

The market closed very strong on Friday at 4 87@
4 87~ for sixty day and 4 88]-@4 89 for sight.
for actual business in sterling were 4 86”°@4 86f for
long; 487f@4 88 for short and 4 88@4 88~ for
cable transfers. Prime commercial bills were 4
4 8|- and documentary 4 85]-@4 85f.‘ The $1,000,000
gold imported by the Bank of British North America
arrived on Monday, and there was a consignment to
the same bank from Havana of $20,690.

The Chicago & North Western semi-annual dividend,
in which so much interest centered, was this week
fixed at  per cent, being a reduction of one-half per
cent from the customary semi-annual distribution of
3 per cent. The reduction follows from the same
causes as those which compelled the Burlington &
Quincy to lower its regular dividend rate last week and
which somewhat earlier induced the Rock Island to
curtail its payment. Of course all these roads have
suffered severely from the industrial depression which
has prevailed, but the outlook in that respect is
mbetter than it was, and if that were the ODly
fact to be considered the managements of the
roads would doubtless have hesitated before cut-
ting their dividend rates. But these roads have a
very unfavorable element to contend against in the
almost complete failure of the corn crop in the
territory drained by their lines. The Chicago & North
Western is not such a very large corn-carrier as the
Burlington & Quincy; still the corn tonnage consti -
tutes a very important item in the road’s traffic, and
besides it is not merely the direct loss in corn freight
which has to be considered but in addition the effect
of the crop failure on the prosperity of the afflicted
jsections.

According to the indications furnished by the
Agricultural Bureau at Washington, the crop in Ne-
braska the present year aggregates less than 10 million
bushels, as against a crop in 1893 of 357 million
bushels, and the crop in lowa aggregates only about
78 million bushels against 251 million bushels.
The North Western has 1,168 miles of road in lowa
and 985 miles in Nebraska, the latter on the trans-
:Missouri lines. Under the circumstances it is clear
that a reduction in the dividend could not be avoided;
more than that it must be considered a wise step.
Probably no doubt would have been entertained re-
garding the action of the directors except that the
company, unlike the Quincy, does not furnish monthly

87
88

Rates

returns of net earnings, and hence there was
no way of determining what the income available
ifor dividends was; besides this, for several of
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the months of the current fiscal year the company had
presented very satisfactory exhibits of gross earnings at
a lime when other roads were reporting large losses, a
fact which, as we pointed out in these columns, was
due entirely to the inclusion of the earnings of the Mil-
waukee Lake Shore & Western in the returns the present
year and not in those for last year. For September the
comparison was on an even basis, and then a loss was
recorded of $582,060, and for October the loss proved
to be $774,408, though in both months the falling off
was in considerable part due to the absence of the
World’s Fair business.

The Pennsylvania Railroad for October has a very
fair return considering that comparison is with the
month last year when the travel to the Fair was so
very heavy. On the lines east of Pittsburg and Erie
there is an increase of $359,723 in gross and an increase
of $353,641 in net, and on the lines west of Pittsburg
a decrease of $280,896 in gross and a decrease of $265,-
062 in net, making for the combined system a small
gain in both gross and net—$78,827 in the former and
$88,579 in the latter. Last year the falling off in
October (largely because of the Fair) was not so heavy
as in some of the subsequent months. Still the loss on
the combined system amounted to $1,477,484 in gross
and to $742,213 in net. The following shows the re-
sults on the Eastern lines for a series of years past.

Lines bast o*
Pittsburg.
October. $ * $ $ $ $
dross earnings...... 5,839,998 5,180,275 6,290,883 6,108,160 6,192,901 5,857,772
Operat’g expenses. 3,612,832 3,636,750 1,221,169 3,933,399 3,555,052 3,717,607

2,197,166 1,813,525 2,069,111 2,171,761 2,637,819 2,110,165

1891. 1893. 1892. 1891. 1890. 1889.

Net earnings...

Jan. 1to Oct. 31.
dross earnings...... 18,081,638 55,781,228 56,889,637 55,935,585 55,237,073 50,526,381
Operat’g expenses. 33,201,303 39,817,035 10,291,933 37,979,171 37,718,113 33,507,787

Net earnings... 11.883,335 15,987.191116,597,701 17,955,811 17,168,960 17,018.594

For several of the other large companies the compari-
sons with last year are very unfavorable. Thus the
Chicago Milwaukee & St. Paul has lost $931,784 in
gross and $653,387 in net, the Burlington & Quincy
$759,546 in gross and $249,999 in net, the Erie $365,-
900 in gross and $203,981 in net, the Wabash $228,895
in gross and $64,271 in net, the Philadelphia & Read-
ing $125,638 in gross and $119,357 in net on the Rail-
road Company and $438,535 in gross and $416,002 in
net on the Coal & Iron Company. Some of the com-
panies, however, have done much better. The Cleveland
Cincinnati Chicago & St. Louis reports a small inorease
in both gross and net, the Chesapeake & Ohio has a gain
in the gross with a trifling loss in net, the Canadian
Pacific has $26,147 increase in gross and $63,822 in-
crease in net, the Allegheny Valley $32,958 increase in
gross and $11,415 increase in net, the Northern Cen-
tral a small increase in gross with a small decrease in
net, and the New York Ontario & Western a decrease
in gross with an increase in net. The Lake Shore
statement for the quarter ending September 30th has
been issued this week, and the conspicuous feature in
it is the great reduction in expenses; with $1,172,521
decrease in gross the net shows only $44,005 decrease.
In the following we give the October net earnings for
four years of some of the principal roads.

»»»»»»»»»»»»»»»»»» .October Earnings.----------------w--->
1891 1893. 1892: BOT
Name ofroad. $ $ $ $

Allegheny Valley..... 223,859 195,901 257,941 251,882
Net 95,697 84,282 123,183 122,180

Buff. Roch. Pittsburg... 281,774 286,183 309.322 280,915
Net 105,383 88,890 102,0-3 99,752

Canadian Pacific..........\ 2,190,968 3,161,821 2,112,763 2,012,502
Net 1,010,218 916,126 1,021,503 978,665

Chesapeake & O hio........ 870.882 831,122 902,540 939,395
Net 302,663 310,051 306,153 256,839

Chicago Burl. & Quincy.., 3,081,199 3,843,746  4.038153 3,880,730
Net 1,564,189 1,811,188 1,699,294 1,659,004

Chicago Mil. & St. Paul... 2,990,874 3,922,658  8,717.620 3,651,996
Net 1,237,957 1,891,343 1,193,794 1,652,059
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180 mOctober Eﬁfqg;g& -------- o important than the effect of the loan on our
Nameof road. $ $ $ $ money market. The general opinion among bank
Cin.Jackson & Mack.... 58,158 54,227 70,748 62,889 -
_ _ 10207 5,703 21014 16968 Officers and note brokers appears to b8 that the settle-
Olev. Cin. Ch. & St. Louis. mGross 1,290,200 1,258,460 1,351,000 1,291,503 . - -
e r) Net 339541 326,820 '334:8»9 390,153 ments will produce no very material change inrates. The
Ga. Southern [ R .G 80,-82 68.650 - H H
NerT 24191 1(s4s e 533% little disturbance which has thus far occurred would
I Central ... . - - .
owatente _ [ e30e  20y306  9eole 136083 seem to confirm that belief. One would think
toutsville & Nashville__ <Fross 1865425 1842952 2038052 1983028 that at least during the progress of the with-
N.Y.Lake Erie & West... .G 2,358.218 2,722.118 . illi
. e Erle A Iesh N6 512708 10isese  2pag332 2895289 drawal of say about 48 million dollars from the
N.Y.Ont. & Western........ .G 353,766 368,821 ¥ B i i
Gross  353,76¢ o881 300,480 293,057 reserves of our banks (that is, assuming a total of
Norfolk & Southern...... .G 37,631 illi i i
orfo outhern Gross 37631 38,630 36,043 _about 10 _rr_1||||ons will be paid b_y transfers of c_ash
Northern Central.............. Gross 615791 601,192 712230 51079 iN Other cities) there could not fail to be an obvious
Net 208,839 210,088 273.059 216.385 . . - - .
Oregon Improvement Co.. Gross 310,068 350,605 350 768 467041 derangement in money, and especially if, as in this
e A , . 130,139 . -
Philadelphia & Reading.. .Gross 2,001,793 2,127430 2248219 22469010 Case, those withdrawals were all made in less than a
Net 933,804 1,053,161 1,043,786 -
Coal & 110N e Gross 2.48'087 2923621 2076865 2673133 Single week. Last Saturday our banks reported a surplus
Net def. 45,062 370,940 f 68 027 600 G H H f
W abash oo 'GNmtss 1%57%%23 13%%83 1.411,780 1,333,630 reserve of $68, , . ranting some increase from
e s B 429,807 416,273 H H H
Western Maryland....... Gross 111350 103242 106,380 75 664 outside sources since then, and deducting the payments
Net 44.634 36.972 36,806 17,287

The following gives the week’s movement of money
to and from the interior by the New York banks.
Received by Shipped by  Net Interior
N. Y. Banks. N.Y. Banks movement.

$5,251,000 $1,072,000 Galn.$4179,000
2,400,000 800,000 Gain. 1,600,000

$7,651,000 $1,872,500 Gaim$5,779,000
With the Sub-Treasury operations the result is as
follows.

Week Ending November 30,1894.

Qurrencv
Sold__1 rr !

Total gold and legal tenders___

Out Of
Banke.

Into Net Changein
Banka. Bank Holdings.

Banks’interior movement,as above $7,651,000 $1,872,000 Gain.$5,779,000
Sab-Treasury operations................. 10,600,000 54,600,000 Loss.44,000,000

$18,251,000 $56,472,000 Loss!38,221,055

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Week Ending November 30,1894.

Total gold andlegaltenders

November 29,1894. November 30,1893.

Bankof
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England......... 34,955,880 34,955,880 25,983,970 25,988,970
France........ 79,395,326 49,490,288 128,891,614 68.221,000 50.793.000 119,016,000

38,702,260 12,900,750 51.603.000
Aust.-HUng'y 15,380,000 14.230.000 29.616.000

31,009,500 10,336,500 41,346 000
10,257,<>00 16.102.000 26.359.000

Spain............. 8.004.000 10.200.000 18.204.000 7.918.000 6 019,000 14.537.000
Netherlands. 4.079.000 6,818,000 10.897.000 3.371.000 0 918,000 10.296.000
Nat.Belgium. 3,363,333 1,631,667 5,045,000 2,655,333 1,327,867 8,983,000

Tot.this week 183,979,789 95,832,705 279,212,494 149,429,803 92 096,167 241,525,970
Tot. prev.wk 182,208,725 94,900.821 (77,109,546 149,175,499 91,812,417 240,987,916

THE GOVERNMENT LOAN AND THE
MONEY MARKET.

We are pleased to know that we were able to give
our readers last week in our Financial Situation the
results of the Government loan twenty-four hours
before they were announced from Washington.
Our statement at that time was that “ the sub-
scriptions would aggregate at least three times the
amount of the proposal”; and that one syndi-
cate had “ sent in a bid for the whole fifty mill-
ion dollars or nothing.”  This forecast of the re-
sults disclosed almost precisely the actual outcome.
The subscriptions did aggregate a little more than
three times the proposal ($154,370,900), and a syndicate
offer for the entire fifty million dollars was made con-
ditioned “ for the whole $50,000,000, but not for
any lesser amount.” We need not enlarge upon these
matters here, since on a subsequent page will be found
all the facts of interest we have been able to gather
respecting the subscriptions, the award, the payments
for the bonds, and the sales already effected by the
syndicate.

This highly satisfactory transaction has raised sev-
eral interesting qinstion-*. Perhaps none is more

for the bonds, their holdings to-day cannot aggregate-
over 18 to 23 million dollars. Of course the return
made public this noon, being simply an average, will
not show the full loss, but the actual condition must
be very nearly as we have stated it.

Under such circumstances if there is no decided
change in money it will be largely because of the con-
ditions under which all business at this center is being
transacted at present. No demand for time money
and a very scant supply of prime commercial paper has
been in substance our report for many weeks. This
lack of paper is because merchants not only here bub
everywhere are conducting their business on very con-
servative lines and are borrowing only to cover
current needs and business requirements. That
report is confirmed by our wholesale houses in
every department of trade and by all our banks
which have large interior connections. As to the
small inquiry for time contracts the situation
of Stock Exchange business explains it. Besides
that, the rates for loans for fixed periods have been
so low that large amounts of money have been put
oat on securities for long time, the effect of which is to
lighten the demand for time money now. These are
well-known facts, reported by us from week to week*
and encourage the idea that even a reduction in the
reserve of 48 million dollars will not serve to ma-
terially disturb the money market.

Considerable influence, too, in decreasing the meed
and demand for money must be given to the low prices
of all products and the small crops, especially of bread-
stuffs, to be moved. This suggestion stimulates in-
quiry, but we cannot pursue it except briefly and
roughly. As to prices, raw cotton strikingly, because
so clearly, illustrates this feature in the situation. The
quotation for middling upland cotton yesterday (Fri-
day) at Liverpool was 3 5-32d., at the same date in
1893 it was 4 7-16d., and in 1892 it was 5°d.; in New
York the price of that grade yesterday was 5 13-16c.,
on the corresponding day of 1893 it was 8 I-16e. and
in 1892 it was 98c. Here we have a loss this year
in Liverpool of say about 2~ cents and in New
York of 2]c. compared with 1893 and of about 4
cents in Liverpool and 3 13-16-cents in New York com-
pared with 1892. Suppose, for the purpose of this illus-
tration, we roughly estimate that the current crop will’
weigh 4 thousand million pounds (the last four crops
averaged 3,985,183,858 pounds), and suppose also
we figure the decline in price this year compared
with 1893 at 2£ cents per pound, and compared with
1892 at 3 13-16 cents per pound—that would make the
aggregate loss in the value of the crop 90 million
dollars compared with an equal yield iu 1893 and of
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102£ million dollars compared with an equal yield in
1892. Of eourse that is not an exact result, as the
total crops differ in number of pounds and as prices
may record a less or greater divergence at other dates
«of the years named; but the data are correct enough to
=convey a fair idea in a brief way of the smaller demand
there must be for credits (which credits may be several
times repeated on each bale of cotton before it reaches
the spinner and then repeated again in the cloth so far
as the raw material is spun at home) because of this
loss of say a quarter to a third of its value. Applying
now that principle to all crops and to all products and it
will not call for a long study of the results to impress
the mind with the restricted demand for accommoda-
tion which the lessened body of values produces this
year.

Other than the foregoing, which relates to the demand
for credits, are the supplies of capital that have been so
abundant and so marked a feature since the panic. We
said above that the drawing out of the bank reserves at
this centre of about 48 million dollars in settlement for
the bonds purchased, reducing to that extent the
loanable funds, ought to and in ordinary times would
have so decided an effect on the supplies of money as
to raise materially the rates on loans. A counter fact
is that unless Government income increases rapidly or
disbursements decrease this money paid into the Treas-
ury on these settlements now cannot be made to stay
in. It will be remembered, according to our
showing of last week, that the Treasury operations
had netted an average deficit in Septemher and
October of 7i million dollars, and up to November 20th
«f 7 million dollars more.  As we write we have the
returns for the whole month of November lacking one
day, and the promise is that when the full figures are
made public they will indicate an income from 8-J to 9
million dollars short of the disbursements. If Decem-
ber makes no better record, that month's loss, together
with the interest of 7i million dollars due the first of
January, will return to the market within a little more
than five weeks from 15 to 17 million dollars of the cash
Which has just been withdrawn.  To be sure there is
always the hope of increased revenue, and as each
month passes it is the more likely to be realized and it
may come soon enough to modify in a measure these
figures. Indeed it ought not to be long before income
covers the outgoes ; but the Treasury Department gives
no assurance that such a condition is expected at
present.

There are still other methods in which our bank
reserves may be to an extent speedily replenished.
The bonds which have been purchased from the Gov-
ernment are being sold quite rapidly. Of course where
these securities pass into the hands of the New York
public or of resident corporations the payments for
them will add nothing to the cash held by our Clearing
House institutions; but so far as they are more widely
distributed, and this is likely to be the case to a con-
siderable extent, they will bring back the money which
has been put into the Treasury this week on the
settlements made. There is likewise at this season a
natural flow of currency to New York from the inter-
ior. How far that movement will be affected in
coming months by the lower interest many of the
hanks are paying on interior deposits—and all as we
understand are 4now paying on new business—is of
course uncertain. But interior banks borrowed largely
of the New York institutions (by rediscounts) months
ago, and our information this week is that these loans
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are being paid up in some measure. To the extent that
is done a currency movement to this centre may follow.

We have brought together the foregoing suggestions
not as determining but as shedding light on the ques-
tion of the future rates of interest. There are two
matters we have not mentioned. Of course any con-
siderable export of gold in the present shape of bank
reserves might have a much greater influence on the
money market than the similar movement did have in
the earlier months of 1894. How that influence would
act might in turn depend in great measure upon the
course of business in Congress—that is, whether its
acts and discussions tend to increase or disturb the
growing confidence, of which we have just had such a
notable illustration in the marvelous success of the
Government’s loan proposal.

ERIE’'S BAD EXHIBIT\

The annual report of the New York Lake Brie &
Western Railroad issued this week can hardly be con-
sidered an encouraging document. 1Jp to the end of
the previous fiscal year it had been supposed that the
company was suffering simply from a de'e it in its finan-
cial machinery. The trouble appeared to be mainly
that there was no provision for meeting the company’s
capital requirements from year to year, and that this
had led to the piling up of a large and steadily aug-
menting burden of floating debt, under which the com-
pany was forced to the wall when the financial disturb-
ances and panic came last year. The remedy, there
fore, seemed very simple. Remove the floating debt
and guard against a recurrence of such debt by supply-
ing the company with adequate means to provide for
its capital wants—wants which are inseparable from
the conduct of large railroad properties in this country.
But the present report makes it evident that there are
other elements of weakness in the company’s affairs
which must be eradicated. And the unpleasant feature
about the matter is that though to the security holders
they come as a new development—that is, the holders
get knowledge of them for the first time through an
annual report—yet they reflect a situation which
evidently is not new but has existed in other recent
years, though it was not deemed necessary to call the
attention of the security holders to the same. In other
words weak points are now brought out very promi-
nently of wthich the security holders were previously
left in ignorance.

Great stress has been laid in the daily press upon
the fact that the company’s income account for the
twelve months ending September 30 shows a deficiency
of $1,167,407. No doubt to many persons this will
appear as the most strikingly unfavorable fact, and
be taken as reflecting a very poor earning capa-
city. We do not so regard it. Standing by itself
such deficiency, though unwelcome, would not furnish
occasion for specially unfavorable views. The result
has been reached after allowing in full for interest on
all the company’s indebtedness, even the bonds in
default, and also after allowing for a loss in operating
the New York Pennsylvania & Ohio for the year of
$707,399, against a loss in the previous year of only
$197,106. The result has also been reached in a year of
extraordinarily unfavorable conditions. We know
what very heavy losses other roads have sustained from
these causes, and it would be strange indeed if the
Erie should have proved an exception to the rule.
As a matter of fact the Erie, in having a large
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coal traffic, was certain to suffer more severely
than most of the roads. For, as has been repeatedly
pointed out in these columns, the great prostration of
all industrial interests in the country operated with
especial intensity against the coal industry, since with
the stoppage or curtailment of manufacturing the de-
mand for coal was so greatly restricted. Then also the
Erie suffered from the falling off in the consumption of
coal because of the mild winter weather, as a large
part of its coal tonnage consists of anthracite. The
road, too, was forced to accept lower average rates all
around, on its general merchandise freight, as well as
on the coal tonnage—this bsing one of the results of
business depression and the unsatisfactory situation of
trunk line affairs. There were likewise other unfavor-
able factors which we will not stop to enumerate—the
strikes, for instance.

That in such a year the road should have fallen a
million dollars short of earning its fixed charges at the
old rate is surely not wonderful. 0 ther roads have fared
no better—some not so well. | gevery preceding year
back to 1885 the company, according to the annual re-
ports, showed a surplus above the charges, which indi-
cates very plainly the exceptional nature of the lite
year’s result. Nor can it be claimed, consider-
ing the conditions, that the Erie earnings for
the late year are inordinately low. The total
of the gross is $25,204,428. This is six million
dollars below the amount two years before, when
the aggregate was decidedly the largest in the com-
pany’s history. But it is 4] million dollars larger than
the gross for 1884-5, the last year of the trunk line war
preceding the West Shore settlement, when the total
was only $20,833,085. It is half a million dollars larger
even than the total for 1885-6, the year following the
West Shore settlement, when the gross was $24,756,066.
Comparisons of the volume of traffic are no less encour-
aging. The net earnings are not quite so satisfactory,
the difference, however, arising entirely from increased
operating expenses. For the late year the net (aot
counting $1,063,758 of income from investments and
miscellaneous sources) was $5,008,251.  lu 1884 5 the
net was only $4,587,056. la 1885-6, however, with
smaller grosr, as we have seen, than in the late year, it
was $6,111,410. In the very best year the company
ever had, namely 1890-91, the net was $7,259,698. We
give these figures to show that while very naturally
traffic and revenues for 1894 record a large decline as
compared with the years immediately preceding, yet as
compared with the earlier years the result is better than
might be expected, inview of the abnormal character of
the 1894 conditions, indicating very plainly that the
road’s difficulties can not be attributed to a lack of
traffic or to a poor earning capacity.

Another consideration should not be lost sight of.
The $1,167,407 deficit of income for the late year, as we
have stated, is on the basis of full interest charges on
the company’sentire indebtedness and after allowing for
$707,399 loss on the operation of the New York Penn-
sylvania & Ohio. But under the plan of reorganiza-
tion promulgated last spring, which has not yet been
carried out, interest on the second consols and some
other issues of bonds would be reduced from 6 to 5 per
cent, and the saving in fixed charges would probably
be between $400,000 and $500,000. On that basis
therefore the deficit for the late year would be, say,
only $750,000. As regards the loss on the Pennsyl-
vania & Ohio lease, if we suppose that lease modified
so as to give the leased property what it earns and no
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more, then $707,399 more of the deficit for the lat

year would disappear, practically extinguishing said'
deficit. The result would be that the charges wouldl
be shown to have been earned even in such an extraor-
dinary year as the last.

In these remarks the reader will find the basis forl
the statement made above that the deficit of $1,167,407"
would not by itself furnish any special grounds for un-
favorable views. It is the other and farther unfavor-
able features which the report discloses that change
the aspect of things. At the very outset we are met.
by the announcement that the deficit given “ does not
include the loss on the Chicago & Erie Railroad Com-
pany and the Union Steamboat Company.” No an-
nouncement of thi3 kind has been contained in any
previous report, and this is the first intimation that
security holders have had that any such items need to-
bo taken into consideration. The Chicago & Erie i&
the Chicago line of the Erie. It was reorganized only
a few years ago. The Erie holds the stock of the
company and has guaranteed the interest on the=
first mortgage bonds. Information regarding the
company in the Erie reports has always been
meagre, but so far as it went it certainly
encouraged security holders in the impression that
the property was profitable to the Erie rather
than the reverse. In the Efie report for 1892 it was
stated that the Chicago & Erie had completed its first
fiscal year, that its gross earnings had been $2,886,-
583, and that the percentage of earnings paid over as-
rental had been sufficient to meet the interest on th&
first mortgage bonds and pay 3 percent on the $10,-
000,000 of incomes. Tne statement in the report for
1893 was to the same effect, saying substantially that
for its second fiscal year the Caicago line had earned
$2,916,901, and that the rental paid, based on these
earnings, had sufficed to provide for the interest on
the 1st mortgage bonds and 2 per cent on the incomes..
The Erie owns 4] millions of these Chicago & Erie in-
comes, and with no information to the contrary security
holders could hardly avoid draviag the inference that
the Erie was making a nice little profit out of it&
Chicago line.

In the present report we again have a reference to-
the Chicago line in much the same words; the line,
we are told, earned $2,999,672 for its third fiscal year,
and out of th3 rental based on such earnings t.heré had
been paid the interest on the first mortgage bonds and
2d per cent on the incomes. But this time the remark
is preceded by a tabular statement (and that is the
important departure) which shows that the result for
the Chicago & Erie, when the road is considered by
itself, leaves a deficit in the sum of $375,697. This
puts quite a different aspect on the matter. It
brings out the fact that the Chicago & Erie
falls very much short of earning the rental
which the Erie pays over to it. It is this loss of $375,-
697 on the operations of the year, we presume, to which
the Erie managers refer when they say that the loss on
that line is not included in the deficit of $1,167,407
in the Erie’sincome. For the latest year the earn-
ings of the Caicigo & Erie, as we have seen, were
slightly in excess of those for either of the two preced-
ing years, and it is evident that the results in those
years too must have netted a heavy deficit.

Concerning the loss on the operations of the Union
Steamboat Company, that is also a decided surprise.
The Erie holds a million dollars in the stock of tha
company. No information regarding the affairs or:
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operations of the company has ever been famished, but
as the stock formed part of the collateral securing the
collateral trust bonds, it was supposed that the prop-
erty was a paying concern. Certainly the Erie re-
ports never gave a hint to the contrary. Now the re-
port tells us that in the calendar year 1893 (the latest
fiscal year of that company) the operation of the prop-
erty netted a loss of $184,834, and furthermore that
the company has a floatiag debt of $850,000. From
the fact that in its balance sheet the Erie Company has
written off $534,115 of advances to that company, it
would appear that that property also has been netting a
loss for some years.

From the balance sheet, it appears likewise that $4,"
196,021 of doubtful assets and uncollectible advances
have now been stricken off. The memorandum is in
these words: ilThe amount of $4,196,020 73 heretofore
carried as doubtful assets, and advances to subsidiary
companies, has been charged to profit and loss.” Wha*1
the items charged off are is not stated, but at the
annual meeting it developed that the chief items ware
the $534,115 already mentioned to the Union Steam-
boat Company, $1,720,125 of advances to the Erie
coal companies, $931,122 for third rail and $493,212
to Chicago & Atlantic. If the items are uncollectible
or were in any sense improper it is clearly right that
they should be marked off. But should not some of
them have been marked off long ago, and should
not those of more recent origin have been charged
against the years to which they appertain, each

year for its proper amount? The matter is im
portant, because if the company had deducted
from each year's revenue, as is now intimated

should be done, the loss in operating tbe Chicago &
Erie, the loss in operating the Union Steamboat Com-
pany and the advances to the Erie coal companies and
other concerns to cover losses in operating or outlays
which the companies could not make themselves—if
all these deductions had been made in each year, it
might have changed the result very materially, and for
some of the years instead of a surplus above the inter,
est on the second consolidated bonds of the company
there might have been a deficit.

We observe that aside from the advances marked off
the company is carrying as a live asset on its books
$1,570,608 of advances to the New York Lake Erie &
Western Coal & Railroad Company and $134,589 of
advances to other companies, making $1,705,197 to-
gether. These are presumably different from the ad-
vances written off. But we also observe that even on
the receivers' books there are $1,344,264 of advances,
consisting of $616,093 to the Erie coal companies,
$501,900 to the Chicago & Erie, $52,337 to the N. Y.
L. E. & W. Coal & Railroad Company and $173,934
to other companies. The fact that the receivers have
made these advances shows that they were deemed
essential to the preservation of the Erie property, and
further that the advances cover losses or outlays for
which the companies were not able to provide them-
selves. AIll but $22,273 of the $1,344,264 was ad-
vanced during the last twelve months, and this makes
the question pertinent, how much of the amount is
fairly and properly to be considered a charge against
the Erie's revenues for 1894, still further increasing
the year's deficit.

As far as the floating debt is a guide to the com-
pany's condition, the company is becoming more and
more involved with each succeeding year. The total
of the loans and bills payable was reduced during the
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twelve months from $4,158,670 to $3,365,461, and in
that respect therefore an improvement has occurred.
But notwithstanding thi3 decrease in the loans payable,
the total of all current liabilities (including the bills
payable) has risen from $11,328,390 to $13,258,131, or
nearly the full amount of the interest which was de-
faulted during the year and which is included in the
liabilities. At the same time the avail ible current
assets have diminished from $4,566,663 to $3,614,730.
To show the steady increase in the current liabilities
we bring forward a table given by us last year and add,
the figures for 1894. For the last two years we have
consolidated the accounts of the receivers and the com-
pany. Materials and supplies are excluded from cur-
rent assets in all the years, and no account is taken of

advances.
Sepf- Loans and Total of all Current yetamount
egnober bills pa%/able, current liabilities. as;ets. of liabilitiese
1890 ... 1,849,865 6,626,360 5,113,792 1,512,568
1991. 2,284,633 7,354,528 3,822,835 3,531,693
1892 4,014,671 9,138,765 3,721,649 5,417,116
4,158,670 11,328,390 4,566,668 6,761,722
1894 ... 3,365,461 *13,258,131 3,614,730 9,643,401

* Including; interest in default on bonded indebtedness, amounting
to $,,165,844.

Since 1890, it will be seen, the net amount of the
current liabilities has risen from $1,512,568 to $9,643,-
401. During the last year the increase was from
$6,761,722 to $9,643,401, or $2,881,679. If we seek
to explain this increase of 2]- million dollars, we find
that the $1,167,407 deficit on the Erie, the $375,697
loss on the Chicago & Erie and the $184,834 loss on
the Union Steamboat Company will account for $1,727,-
938 of the total; the remainder of the amount is rep-
resented by the advances to leased and subsidiary com-
panies, which advances, a3 stated, do not count in the
current assess.

The report makes no reference to the reorganization
scheme put out last spring, but rumor has it that the
scheme is to be modified, and the rumor is apparently
well-founded. The facts disclosed by the report ob-
viously make a change imperative. It would seem
that not only the Erie's own affairs need adjusting, but
that several of the auxiliary and allied properties must
be placed on a different basis. The lease of the New
York Pennsylvania & Ohio is particularly burden-
some. The bondholders of this company a few weeks ago
voted on aproposition to modify the lease. One of the
modifications was said to be an mcrease in the mini-
mum rental to $2,000,000. We find that the rental
paid in the late year was $1,899,093, and even on that
basis there was a loss to the Erie .of $707,399. With
the rental $2,000,000, the loss would be increased to
over $800,000. Surely if the Erie managers have given
their sanction to the arrangement, there must be some
qualifying fact connected with it changing very materi-
ally its import. It is inconceivable that they would
assume larger burdens when the situation so impera-
tively calls for diminished ones.

RIGHTS OF RECEIVERS IN CHOOSING
EMPLOYEES—THE CASE OF THE
READING TRAINMEN.

Judge Dallas, on Tuesday of this week, in the
United States Circuit Court at Philadelphia, decided
the case of the Reading employees in their action
against the receivers of the company. The case in-
volved some rather important points. Previously we
have had decisions concerning the right of rail-
way employees to strike individually and collect-
ively and numerous decisions bearing upon the
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action of receivers in reducing wages. The present
case involved the question whether receivers could
enforce a rule excluding from their service mem-
bers of a labor union. The Court decides that under
the circumstances existing in the Reading case such a
rule can he enforced. Additional interest has been
given to the matter by the extraordinary course of the
Attorney General of the United States in writing a
letter, when the case was argued early in the present
month, tendering advice to the Court as to the consid-
erations which should guide it in reaching a conclusion.
This proceeding was rendered no less extraordinary by
the express declaration which the Attorney General
made in opening his letter that he offered his suggestions
in an unofficial capacity and merely as amicus curiae.

The text of the letter referred to was quite as re-
markable as the action in writing it. And the risk
which a high Government official runs in thus obtrud-
ing his views and volunteering suggestions in a case in
which he has no official and not even a private interest is
well shown by the result in this instance. In his letter
Mr. Olney went on record as saying: “ It is conceivable,
though the spectacle would be a curious one, that a
Court of the United States may on business grounds
refuse employment of persons for no other reason
than their membership of an association whose
purposes the laws of the United States especi-
ally sanction.” But Judge Dallas found himself
obliged to take a view quite at variance with
that of the Attorney-General, and hence the spectacle
which he denominated a curious one has come to pass.
Mr* Olney cannot now recall his letter, since it has
been given wide publicity, and the statements in it
therefore stand as a criticism upon the action of the
Court—an effect probably which the Attorney-General
did not intend the letter should have.

As regards the case itself, it was brought by certain
members of the Brotherhood of Railway Trainmen, and
the object of, the proceeding was to prevent the re-
ceivers from discharging several employees of the Read-
ing who desired to retain their membership in the
Brotherhood. The Reading has long excluded from its
service men belonging to labor unions, and it appear 8
that in engaging wi th the company every employee ig
required to make a declaration in writing that he is
not, and if employed by the company will not become,
a member of such an organization. It appears, how-
ever, that a few employes evaded this requirement, or
else became members of the Brotherhood notwithstand.
ing their written agreement not to join a
union of this character while in the service
of the Reading. When the receivers heard of this
they promptly gave notice to the men that they must
sever their connection with the Association, failing to
do which they would be discharged. The Brotherhood
made a vigorous protest against the order, and urged
the receivers to withdraw it. But the receivers
were firm, and in their reply they said: “The policy of
this company is well known to be that it will not con-
sent that persons in its service shall owe allegiance to
other organizations which may make claims upon them
which are incompatible with their duties to their em-
ployers. This position was taken advisedly and we
have no intention of departing from it.”

It will be seen that the case of the employees was a
weak one from the start. In effect they asked that the
Court uphold them in their failure to abide by the
terms of their agreement. Ho Court in the land would
lend itself to such a proceeding. Incidentally, another
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question came up. One of the petitioners was Stephen
E. Wilkinson, who was not in the employ of the re-
ceivers and was unknown to them, and who based his
right of interference solely upon the ground that he was
the chief executive officer of the Brotherhood of Railway
Trainmen. Judge Dallas rules that this individual had
no standing in court. The Judge points out that the
receivers have made no contract with or through the
Brotherhood, and that none had been so made by the com-
pany. Mr. Wilkinson, or the Association which he
represents, has in law no more connection with the
receivers than has any other person or body. “ His in-
terposition in the proceeding was therefore voluntary
and without interest, and his inclusion as a party to
the petition was not a mere misjoinder—it was without
color of right.”

Concerning one of the other petitioners, who had
entered the service in conscious violation of the com-
pany's rule, the Court holds that the receivers had done
nothing which upon any reasonable ground could be
set up to deprive them of that freedom of action which
in such matters employers and employed are alike, and
always, at liberty to exercise. When unaffected by
contractual obligation the right to determine their
personal relations pertains to all men and is no less in-
violable than is their right to form them according to
their own will and pleasure. Judge Dallas then
quotes from Arthur vs. Oakes, 63 Fed. 317,
in which Justice Harlan said: “ It would
be an invasion of one’s natural liberty to compel him
to work for or to remain in the personal service of
another. * * * The rule we think is without
exception that equity will not compel the actual,
affirmative performance by an employee of merely per-
sonal service, any more than it will compel an employer
to retain in his personal service one who, no matter for
what cause, is not acceptable to him for service of that
character. The right of an employee engaged to per-
form personal service to quit that service rests upon
the same basis as the right of his employer to discharge
him from further personal service.”

Answering certain meretricious claims made during
the course of the argument, to the effect that the mat-
ter at issue involved the consideration of *“vexed and
new questions,” of “ the greatest social problem of the
day,” and of “the burning question of modern times,”
Judge Dallas sensibly remarks that the solntion of social
problems and of vexed new and burning questions has
not been confided to the judiciary. Courts are estab-
lished to administer the will of the legislature as em-
bodied in law. He then again quotes from the case of
Arthur vs. Oakes, already cited, in which it is said that
evils resulting from the inconsiderate conduct of
either employers or employed “are to be met and
remedied by legislation;” and “ in the absence
of legislation to the contrary, the right of one in the
service of a quasi public corporation to withdraw there-
from at such time as he sees fit, and the right of the
managers of such a corporation to discharge an em-
ployee from service whenever they see fit, must be
deemed so far absolute that no court of equity will
compel him against his will to remain in such service
or actually to perform the personal acts required in
such employment, or compel such managers, against
their will, to keep a particular employee in their ser-
vice.”

Concerning the rule attacked, the facts show that it
was not established by the receivers, but by the com-
pany itself and several years before the present receiv-
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ers or their predecessors in office wer6 appointed. The
question therefore was not whether a policy originated
by the receivers should be sanctioned, but whether the
receivers should be forbidden to continue in force a
regulation which they found in operation when they

assumed control of the business. Should the re-
ceivers be ordered to retain members of the
Brotherhood in their service despite the com-

pany s pre-existing rule to the contrary, and against
their unanimous judgment? If such an order
ought to be made, saysthe Court, it must be because
the action to be restrained would injuriously affect the
interests the receivers have in charge, or would be con-
trary to law or unjust to those immediately concerned.
But no case of injustice or oppression has been made
out, and there is absolutely nothing before the Court
which would warrant it in holding that the trust prop-
erty is likely to be injuriously affected by the receivers*
enforcement of the rule complained of. That the
contemplated action is not unlawful is too plain
for argument, says the Court. * That it contravenes
public policy is asserted; but how can this be estab-
lished ? | know of no means of ascertaining the policy
of the public in relation to personal rights but by con-
sulting the public laws.** It is true that in some States
laws exist making it a penal offense for an employer
to compel or coerce an employee to enter into an agree-
ment not to join a labor organization as a condition of
such person*s continuance in such employees service.
But no such law is found upon the statute book
of Pennsylvania or of the United States, and
public policy if it could be assumed to be in favor of
such a method could not in the absence of law be en-
forced by courts of justice. “Policy may direct the
legislature in commanding what is right and prohibit-
ing what is wrong, but the law alone determines for
the Court the rightful or wrongful nature of any con-
duct which is submitted to judicial investigation.*
There being thus no ground for enjoining the receivers,
the petition was dismissed.

RUSSIA’S INFLUENCE IN EUROPE

AND THE EAST.

During the last two weeks our foreign news, if want-
ing somewhat in novelty, has been characterized by
more than usual variety. Japan has moved on steadily
in her victorious career until now, by the capture of
Port Arthur, she has Pekin within her grasp and
China virtually at her mercy.,. We have had alarming
stories from Armenia—stories that recall the Moham-
medan atrocities in Bulgaria previous to the last Russo-
Turkish war, which aroused the ire and called forth
the fierce indignation of Mr. Gladstone, and which in
other times and other circumstances would most cer-
tainly have set the Russian at the throat' of the Turk.
St. Petersburg has witnessed the funeral of one Em-
peror and the marriage of another—a contrast which,
in so brief a space, has in the history of modern times,
been but rarely, if ever, presented.

These items are all of them important, and taken
in connection with related circumstances some of
them are of high significance and richly suggestive. It
is impossible to contemplate with indifference the situ-
tion in the Far East. What is to be the upshot we can
as yet but dimly conjecture. The power, energy, skill,
self possession -and-self reliance of Japan have come
upon ns like a revelation, and we have been compelled
to recognize a new factor in the affairs of the world.
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An entire reconstruction of Eastern Asia, with Japan
ranking as a first-class power, is, to say the least,
among the possibilities. As little can we b8 indifferent
to the trouble in Armenia. The Armenians are a
Christian people, hemmed in by hostile hordes of
Mohammedans ; and the Christian powers are more or
less pledged to their protection. By the treaty of
Berlin the Sultan is required to carry out reforms in
Armenia and to protect the inhabitants against the
Kurds and Circassians. It does not appear that
the Sultan has fulfilled his obligations in this particu-
lar. It is known that arms, denied to the Armenian
Christians, have been liberally supplied to the Kurds;
and if the one half of what is told of recent atrocities
is true, the Government at Constantinople will be called
to severe account. Interest, however, centers at St.
Petersburg more than at any other point. A new
Czar, as a general rule, means new men at the Govern-
ment machine and to a large extent also new measures.
What kind of a ruler Nicholas Il. is to be is as yet un-
certain. But the times and circumstances are favor-
able to the development of his character; and we are
not likely to be allowed long to remain in ignorance of
his natural tendencies.

It is not too much to say that not one of the great
questions of the day can be fully understood unless
looked at and considered from the standpoint of St.
Petersburg. We do not mean that the Russian Gov-
ernment in its individual capacity can shape things at
will; but it has the means almost more than any

other government of making combinations, and its
combinations could easily be made irresistible. We
have an illustration of this in the case of France. The

effect produced upon that country and its people by the
visit of the Russian fleet some two years ago has been
something marvelous. From the close of the war with
Germany there was timidity and a disposition to leave
well alone. But with the manifestation of the friend-
ship of Russia a new life was communicated., Timidity
was abandoned. An aggressive spirit took its place.
France, it was felt, was no longer isolated—a lonely
unit in the heart of Europe. She was once more one
of the great Powers of the world. At home and
abroad—in Europe, in Africa, in Asia—this revived
spirit has been manifested. An alliance with Russia
would have a similar effect upon any country in
Europe. It is not the principles with which her Gov-
ernment is identified that gives Russia her power—it is
her vast territory, her many millions of people, and her
enormous military strength.

Under her new ruler in what direction is this im-
mense power to be directed ? That is the question
which is now paramount. It is more vital than any
other, because although a distinct and separate ques-
tion in itself, it is so closely related to as almost to be
inseparable from all the great questions of the hour.
Happily, so far we have no reason to distrust the
young Czar. His antecedents have not been such as
to give cause for doubt or fear. His conduct during
the trying scenes of his father*s final illness were such
as became a young man of intelligence, good sense and
breeding.  Since his advent to power, the im-
pression already produced wupon the world at
large has been deepened and improved rather than
otherwise. His manifesto on assuming power, al-
though not to be regarded wholly as his own personal
production, we have a right to consider as breathing
his spirit; and his amnesty proclamation, which has
called forth the highest commendations, seems to have
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Toeen conceived in a spirit alike highly judicious and
eminently generous. It is his purpose, as he has more
than once avowed, to walk in the paths brightened by the
footsteps of his father ; and it is more than suggestive
that he has decided to retain in the Foreign Office—
and at the head of the Department—his father’s tried
and trusted adviser, M. de Giers. His remission of
taxes to the amount of 50,000,000 roubles can hardly
be regarded as a surprise; and the rumor that he in-
tends to favor his people with Parliamentary govern-
ment is in harmony with the spirit which
he has already evinced. All this, it must be
admitted, is encouraging to those who hope to see
the power of the Russian throne exerted in the interests
of peace and for the general good.

It is impossible for such a power to be quiescent.
In peace or in war it puts forth an influence. That
influence can hardly be neutral. It must be for good
or for evil. That it may be for good there are certain
signs which encourage a hopeful feeling. It is no
longer a secret that the young Czar has in many ways
indicated a preference for English and German asso-
ciates. His preference for the Prince of Wales at the
funeral of his father was noticed, and it has been
widely commented upon. It may have been a wholly
unpremeditated act on the part of the young Czar. It
may have been done for a purpose, his object being
to_reveal a preference. Premeditated or unpremedi-
tated, the act was highly significant. It is when
the heart is full the inner man most natur-
ally reveals himself. At that supreme moment of sor-
row the young man wished the Prince of Wales by his
side. There was certainly nothing in this to bar the
hope that under the new Czar the friendly relations
between England and Russia may become stronger.
Two such powers in friendly alliance, what could they
not do in the way of smoothing international difficul-
ties. It has been for generations the foitune or mis-
fortune of the two great powers to preserve towards
each other an attitude of open antagonism. If there
has not been open war there has been jealousy, almost
as expensive and injurious as open war. And yet there

is no good reason why they should not live
together in unity. With the exception of the
Dardanelles question, Russia has in Europe no

question which affects England ; and the Dardanelles
question is one which concerns all the other nations as
well as England. In Asia they have their separate
spheres. Collision is unnecessary. England has her
hands full with India and the related territory.
Russia has her hands full with the development of her
Siberian lands. They are the two European Powers
most interested in Asia—most interested in those
lands which are now the seat of war. It is unfortunate
that up to this date these two Powers have never been
able to see eye to eye, to understand each other, and
while pursuing their separate missions to leave each
other alone. Are we to see the end of this meaningless
jealousy ?

They have now an opportunity of working together
—an opportunity which perhaps never before presented
itself, and which may not readily present itself again. It
is evident that the war in the Far East—between China
and Japan—is drawing near a close. How it may end,
and in what shape it may leave things, no one can tell.
But end as it may, it may safely be taken for granted
that Great Britain and Russia will have much to say—
most to say—in the final settlement. Russia wants a
harbor to connect with her great Trans-Siberian Rail-
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road further south than Yladivostock. This can
only be had on the Corean coast. Great Brit-
ain wants a harbor and coaling station on the
same territory—on the main land or on some of the
islands. Why can’t they agree to accommodate each
other ? An amicable arrangement come to by these
two Powers would facilitate a settlement of the diffi-
culties between China and Japan. It would have a
powerful effect upon all the other nations as it would
show that jealousy and strife had ceased between the
greatest of the Continental governments. It would
go far to establish the peace of Europe on sure founda-
tions. Russia and England on terms of friendship
and acting in friendly concert would not necessarily
imply hostility with the other Powers. On the con-
trary, it would have a tendency to bring all the nations
into harmonious relationship, to pave the way for gen-
eral disarmament and to introduce a new era of peace,
progress and prosperity.

THE SUBSCRIPTIONS 10 THE NEW
GOVERNMENT L OAN.

In another article we comment upon the success of
the sale of the $50,000,000 of United States 5 per cent
bonds offered by the Secretary of the Treasury under
the Department circular of November 13. Certain of
the facts in connection with the loan are interesting,
and they have not all been given by the daily press.
By the terms of the circular (it was published in the
Chronicle of November 17) the Secretary opened the
proposals at his office on Saturday last, November 24.
Altogether 297 bids were received for the bonds for an
aggregate amount of $154,370,900. There were two
bids for $50,000,000—the whole amount of the loan.
The one bid was at 116*889, the other at 117*077. As
both bids were put in by the Stewart-Drexel, Morgan
syndicate, it has been assumed that the subscribers
were the same in both cases. But that appears to be
an error. As we understand it, several of the members
of the syndicate at the lower price and whose subscrip-
tions aggregated a considerable amount did not join in
the bid at the higher price, and other subscribers (some
entirely new) took their place. The bid of the last
syndicate proved successful, and the bonds were
awarded to them by Secretary Carlisle on Monday.

No statement has yet appeared showing the amount
of bonds taken by each member of the successful syndi-
cate. We are able to supply the facts and give the

list herewith :
Drexel, MOrgan & CoO ... ceiines ot seses sesssssesssssiens $3,350,000

J. 8. Morgan & Co......cccececuviene. 1,000,000
First National Bank, New Y OrK ... .. i 6,700,000
Harvey FiskK & SONS .. s e . 6,700,000

United States Trust Co..
Winslow, LaDier &Co..

4,000,000
. 1,000,000

North British & Mercantile Insurance C o . 500,000
Brooklyn Trust CO..ciin e o 400,000
Girard Life Insurance Annuity & Trust Co., Phlladelphla 100,000
American Exchange National Bank........ [ 250,000
National City Bank.....ccco.... [P 3,500,000
Gallatin National BanK. ... Qv e o 500,000
Hanover National Bank...... 2,500,000
Merchants’ National BanK ... 500,000
Manhattan Company........ 500,000
Albert Stettheimer. . e 100,000
First National Bank, Chicago. 1,000,000
National Bank of COM M ErCe.......voees et on 1,100,000
E. ROIIINS MOIse & Bro, . s e 800,000
Chase National Bank.. 1,000,000
Fourth National Bank, New Y o} rk ....................... 1,000,000
Union Trust Co.eeeeccieeeeceeeieas = 4,000,000
Union TrustCo.,forothers...... ... 550,000
Knickerbocker Trust Co....... 250,000
Morton, Bliss & CO..ccceoceveieenne 1,000,000
Heidelbach, Ickelheimer & C O ...j o e 1,000,000
. &S. Wormser.........coewees 1,000,000
J. & W. Seligman & C 0. ..o et e 1,000,000
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Bowery Savings BanK ... | [ $500,000
250 000

250,000

100,000

600,000

Vermilye&Co.. 501,001
F. 8. Smithers & Co 500,000
Edward Sweet & Co 250*000
Eountze Bros....... . 500,000
Laidlaw & Co . 1,000,000
$50,000,000

Calculations mads before the sale showed that to
yield 3 per cent to maturity the price would he 116*008,
to yield 2*90 per cent 116*889, to yield 2*878 per cent
117*077, and to yield 2*70 per cent 118*8676. The
sale was effected therefore on a basis of 2*878 per
cent per annum. In  accepting the bid at
117*077 Secretary Carlisle stated that the proceeds
under this bid would b3 i >517 62 greater than the
aggregate of the other highest bids. He said further-
more that “g very important advantage to the Govern-
ment in accepting this bid is the fact that all the gold
will be furnished outside and none drawn from the
Treasury. It is also more convenient and less expen-
sive to the Department to deal with one party rather
than with many.”

Twenty-five millions of the syndicate purchase is
intended for investment, the rest for sale. Part of
the bonds was offered at 119 on Monday, as soon
as word was received that the bid had been accepted by
the Secretary, Messrs. Drexel, Morgan & Co., Harvey
Pisk & Sons, Sind the First National Bank being desig-
nated as the selling agents. On Wednesday it was an-
nounced that over 15,000,000 had been taken, and that
further sales would be at 1193. Yesterday the state-
ment came that about half the $25,000,000 had been
sold.

The syndicate has notai___ | ___
ing for the loan in instalments at intervals of ten days,
but has paid up at once.  On Monday
gold in payment was turned in at the
in this city, on Tuesday $30,232,461 was turned in, on
Wednesday $3,406,027 and yesterday $3,859,029, mak-
ing the total payments thus far in this city $47,771,517.
The payments at other points up to last night aggregated
about $7,000,000. Only $2,665,000 of bonds remained
to be paid for at the close of business yesterday, and it
is expected that substantially the whole transaction
will be completed the present week. As a matter of

record, we give the text of the syndicate's bid;
The Hon. John <2 Carlisle, Secretary of the Treasury :

ioaf k®ret,y propose, under the terms of your circular of Nov. 13.
4@V t0 . Purphase United States 5 per cent ten—oyear bonds, described
in said circular, of the face value of $50,000,900, and we agree to pav
rAje and accrued interest, per $100.
n whole”$50,000,000, but not for any lesser amount.
?yree, upon due notice of the acceptance of this subscrip-

W'th_ o id . assistant'ta‘ter_[ee.}a\%fu'raergoe_l(fj _gﬂlr?e_roéog_g)(;ﬂ,cﬁg\}\;'%}?ﬁ!
Woliarieii,lua’ Baltimore, Washington, Cincinnati, Chicago, St. Louis
draliareanS 01 San Francisco>in accordance with the terms of said

°i ®UP°a) bondsin denominations as stated
B . to be delivered to us as follows: $40,000,*>00
A A Kk 2?2 3'000'00P ton* #3.000,000 at Philadelphja, $2.-
at piheago, and $25@8%88 at gan ranc%co. or ot?‘lgr Bnﬁed
States treasuries, as may be approved by the Treasury Department.
United States Trust Company op New York,

. By John a. Stewart, President.
Drexel, Morgan & Co.

Union Trust Company op New Y ork,
Edward King, President.
Bank op New ork,

m . By
The First National
. . By H Fi S .
JLhe denomiriations of bonds desired are statéd as folfows:
N flfty-dollar bonds, $25,000 in one-hundred-dol-
r bonds, and $34,950,000"in one-thousand dollar bonds.

Registered-$15,000,000 in ten-thousand-dollar bonds.

iq
la

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO DECEMBER Z

tBy a liberal use of the telegraph we are able to com-

pile this evening our usual monthly statements of

overland movement, receipts, exports, etc., bringing
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the figures down to the close of November and thus
covering the first quarter of the crop season. As
during October, the weather has been very favorable
for the rapid gathering and marketing of cotton, and
as a result an even greater amount has been brought
into sight than last month. Our statements show that
2,180,010 bales have come into sight through the
ports, interior towns and the rail movement overland,
whereas in October the total reached 2,101,227 bales.
la November 1893 the aggregate was 1,686,451 bales
and in 1892 was but 1,467,066 bales. For the three
months of 1894 the total is 4,935,428 bales, against
3,853,436 bales for the like period a year ago and
3,454,685 bales in 1892. Compared with 1891 there is
an increase of 154,411 bales. Spinners takings for
the month have been very heavy and for the season to
date they are considerably in excess of any year ex-
cept 1891, over which year the gain is slight.
OVERLAND MOVEMENT TO DECEMBER 1.

The gross shipments overland have been greater
during the month than in the like period of any pre-
vious year, reaching 425,286 bales, against 288,369
bales last year and 273,754 bales in 1892. The sea-
son’'s total is now 283,781 bale3 more than that of a year
ago and 281,268 heavier than in 1892. Tne month's
net records a phenomenal increase over the preceding
year, having been 361,326 bales, whereas last year it
was 208,685 bales and in 1892 reached 213,211 bales.
For the three months the aggregate net is 600,733
bales, an excess over 1893 of 270,750 bales, and com-
pared with two years ago the gain is 250,731 bales.
Presented in our usual form the results for the past

three seasons are as follows:
OVERLAND PROM SEPTEMBER 1 TO DECEMBER 1.

1394, 1893. 1892.
Amountshipped—

Via St. Louis 137,743
Via Cairo......... 150,957 76,198
ViaHannibal. 545 81,848
ViaEvansville. ... 1,387 4'776
Via Louisville .. 70,778 56'018
Via Cincinnati.. 68,001 ‘
Via otherroutes 5 636 48 030
Shipped to mills, notincluded above... A,729 3,469 31518

Totalgross overland.......... 725,721

Deduct shipments —

Overland to New York, Boston, &o.... 84,436 67,005 62,486
Between interior towns___ 10,185 11,718 7,105
Galveston, inland and local mills____ 1,402 1,052 '
New Orleans, inland and local mills... 9,662 9,449 5581
Mobile, Inland and local mills.... 10,031 8.473 '
Savannah, inland and local mills.... 1,389 346
Charleston, inland and local mills 6,286 3,442 6731
N. Carol’aports, inland and local mills 425 350 '315
Virginia ports, inland and local mills.. 1,172 10,122 5,311

Totalto be deducted 124,988 111,957 94,451

Leaving total net overland*............ - 600,733 329,983 350,002

rail, which since

This total Includes shipments to Canada by
18943 were 15,597
>

SRS Ind i 1808 werd TG bines 000 Patesi 52
RECEIPTS, EXPORTS AND SPINNERS' TAKINGS. %
Receipts at the ports for the month, in common with
the overland, have been very heavy, reaching 1,600,005
bales, against 1,272,776 bales last year and 1,125,855
bales in 1892. The aggregate for the three months
is consequently 757,563 bales more than for the same
period in 1893 and 1,052,333 bales greater than two
years ago. The outward movement of cotton has-been
on avery liberal scale in November this year, the total
foreign shipments having been 1,154,511 bales, against
934,346 bales a year ago, and for the season to date the
aggregate exports have been 2,278,895 bales, or 471,327
bales more than for the corresponding period of 1893 .
Our usual table of receipts, exports and stocks is as
ollows:
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Movement from Receipta Receipts EXPORTS SINCE SEPT. }, 1891 TO-  Stockt
Sept. 1,1894,to Since  since . Nov. 30,
Dec. 1.1894. Sept. 1 Sept.1 Great Erance. Conti-  Total. 1894.
' 1894. 1893.  Britain* nent.

Galveston.......... 876.630 582.357 277,427 111,038 155,615 544,030 256,604

Velasco, Ac..m 37,025 17,998 22,348 22,348
New Orleans. . 1,179,066 867,419 305,615 171,58 215792 692,465 871,352
Mobile.. 113,054 103,014 29,995 4,369 34,364 27,863

Florida ... 13,121 9,907 300 300 600
T 541243 560,373 20422 9,137 210,933 240492 127,793
Brunswick, &c 61,611 41,564 21,980 10,441 32,421 9,828
Charleston........ 241,822 210,466 51,885 2,100 77,874 131,859  86,1:59

PortRoyal,&c. 55571 80,387 48,232 6,500 54,732
Wilmington.... 154,436 112,84*2 31,038 73,306 104,344 36,753

Washington,** 417 296

Norfolk............ 215,055 238,787  31.42? 4,200 35622 70,702
WestPoint.... 139,418 104,766 25,815 10,432 85,647 32,377
Newp’'tNews.&c 17,082 11,242 4,963 4,963 9,792
20,861 12,579 126,73* 11,944 75979 214,657 99,252
56 25375 45,756 546 46,302 26,000
Baltimore........ 29,044 16,976 27,920 100 43,143 71,163 17662
Philadelphia,&c. 34,475 12,075 11,487 1,349 12,836 12,104
Total 1894..... 3,719,016 1,060,391 305,377 913,127 2,278,895 1,183,741
Total 1883..... 2,961,458 1,002,135 232,072 573,361 1,807,568 1,149,891
Total 1892....... 2.666,688 1.118,69t 206,029 428.896 1,753,420 1,046,891

* GreatBritain exports include to the Channel.

Using the facts disclosed by the foregoing statements*
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years is as follows.

1894, 1893. 1892.

Receipts at the ports to Dec. 1.— bales. 3,719,016 2,961,453 2,666,683
Wetai?ipmenteoeerland during sametime 600,733 329,983 350,002

Total receipts....mvecrrvieienes bales. 4,319,749 3,291,4363,016.685
Southern consumption since September 1 230,000 218,000] 196,000

Total to December 1....... .........bales. 4,549,749 3,509,436 3,212,685

The amount of cotton marketed since September 1
in 1894 is thus seen to be 1,040,313 bales more than in
1893 and 1,337,064 bales greater than in 1892. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have
prepared the following:

Total receipts to December 1,1894, asabove..........bales. 4,549,749
Stock on band commencement of year (Sept. 1,1894)—
AtNorthern ports..... 104,810
At Sonthemports... . 78,927— 183,737
At Northerninteriormarkets..................3,001— 186,738
Total supply to December 1,1894 ......................0. 4,736,487

Of this supply there has been exported
to foreign ports Bince Sept. 1,1894.2,278,895
LesBforeign cotton included .......... 8,252-2,270,643
Sentto Canadadirect from West 30,966
Burnt North and South...... 32,488
Stock on hand end of month (Nov. 30,1894)—
At Northern ports.....ccceeeee . 155,018
AtSouthernports .................... 1,028,723—1,183,741
At Northern interior markets 10,672—3,528,510

Total takings by spinners since September 1,1894 .......... 1,207,977
Taken by Southern SpIiNNers........c . 230,000
Taken by Northern spinners since September 1,1394....... 977,977
Taken by Northern spinners same time in 1893....CB........ 566,195
Increase in takings by Northern spinners this year...baies. 411,782

The above indicates that Northern spinners had up
foo December 1 taken 977,977 bales, an increase over
the corresponding period of 1893 of 411,782 bales and
a gain over the same period of 1892 of 346,670 bales.

AMOUNT OF CROP NOW IN SIGHT,

fn the foregoing we have the number of bales which
lias already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on December 1
compared with previous years.

1894. 1893. 1892.
Total marketed, as above....bales. 4,549,749 3,509,436 3,212,685
Interior stocks in excess of Sept. 1. 385,679 344,000 242,000
Totalin sight...ccceirinnns bales. 4,935,428 3,853,486 3,454,685

This indicates that the movement up to December 1
of the present year is 1,081,992 bales more than in 1893
and 1,480,743 bales in excess of 1892.
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As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Months. 1894. 1893. 1892. 1891.
September.. 654,191 511,273 522,552 826,932
Ocrt)ober.... . 2,101.227 1,637,555 1,465,067 2,026,205
November.......v.. 2,180,010 1,704,608 1,467,066 1,927,880

Total 3 months. 4,935,428 3,853,436 3,454,685 4,781,017
Balance season.. 3,673,775 3,262,457 4,257,690
Total crop......... 7.527,211 6,717,142 9,038,707

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
Dec. 1 we give below our usual table of weight of bales.
We give for comparison the figures for the same time
in the two previous years.

Same  Same
Three Months Ending Dec. 1,1894. peri'din peri’din
1893. 1892.
Numberof Weight in Average Average Average
Bales. Pounds. Weight. Weight. Weight.
903,655 487,521,872 539-50 519 64 532-61
1,179,066 591,006,832 501-25 49701 497-62
112,054 57,707,810 51500 50400 504-00
615,974 308,535,217 500-89 489-04 49050
South Carolina. 297,393 148,161,193 498-20 485 90 484*30
371,555 182,407,496 490-93 49047 490 93
North Carolina. 154,883 77,478,672 500-24 488-55 490-00
Tennessee, &cC.. 915,169 456,577,814 498 90 49500 496 10
Total....... 4,549,749 2,309,396,906 507-59 497-66 501-38

*Including Florida.
THE DRY GOODS TRADE IN NOVEMBER.

Throughout the month the demand for staple cotton
goods and the supplementary demand for fall lines of
cotton dress fabrics has been disippointing. Tne
low price of cotton has been an adverse factor in the
former and unfavorable weather has told against busi-
ness in the latter.' In new spring lines, sucha3 printed
specialties, ginghams and wcwen-patterned fabrics after
that order, and white goods, a considerable business has
been done, comparing favorably with results during
last November. The new prices on regular lines of
ginghamas are 5 to 10 per cent below the opening prices
of a year ago. The tendency on staple cottons has
been downward and declines of -J@i-c. have been sub-
mitted to by sellers here and there, but none openly
quoted. At the close, with a reaction in the cotton
market, the sentiment is somewhat steadier. Some
large trades in print cloths have been effected, the
market closing firm on thé basis of 2fc. for extras.

Collections generally good, few complaints being
heard. e "fw J'e'sm:;': ] !
M 1894. 1893*
E/I Oott’n Prtni-l Sheet- Lan-1S'th'n  Oott’n Print- Sheet- Lan- S’'th'n
. low ina ings, caster 3-yd. low in ings, caster 3-yd.
% mid- cloths, stand- ging- sheet- mid- cloths, stanar ging- sheet-
6 dling. 64x64 ard. hams. ings. dling. 34x64 ard. hams. ings.
1. 55ie 2-75 5% 514 4*4 74 12-88 6*9 6 54
2. 5 2-69 5% 5H 4@ 7V 12-88 64 6 54
3.. G&ia 2-69 54 514 4%8 71816 2-94 64 6 54
4« 71&16 2-94 64 6 54
.. 269 54 54 458
‘ré.. 5416 7i®i6 2-88 64 6 54
7. 54 269 0% 54 j:;z o ) o4
.. 2-69 54 54 m «
S.. ggllg 269 54 514 44 713i6 %gﬁ 23 2 gﬁ
. je 269 5% 514 439 74 -
19: s3ie 0 oy 11310 6 54
.. 5% 2*69 53* 54
ﬁ gf 2-69 54 54 489 74  2*94 64 6
14, 54 2-69 5% 54 489 74 2-94 64 6 54+
is- 53i¢ 2-69 5% 54 489 74 294 64 6 54
gl 2 g R muol b
i - 71116 2-
Ht 53ie  2-69 0 54 7«8 2-94 64 6 54
. 2-69 53 54 44
%g ?,144 575 5% 54 489 71« 294 64 6 54
21.. 538 2-715 54 54 489 74 2-rt8 64 6 54
V2. 538 2-75 54 54 459 m 2-94 64 6 54
23.. 5716 2-75 54 54 459 71116 2--8 64 6 54
24.. B»ie 2-75 54 54 489 71116 2-94 64 6 54
25.. 489 71116 294 64 6 54
26.. &16 2-75 54 54
27.. 59 2-75 54  54- 488 789 3*00 6*9 6 54
28 54 2-75 5* 54 489 78 300 6*9 6 5*4
29.. 74 3*00 64 6 54
30.. 53a 2-75 j 5% 54 489 1 =
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REVIEW OF PRICES IN NOVEMBER-
STOCKS, GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the NVY.
Stock Exchange during the month of November, 1894-

RAILROAD AND MISCELLANEOUS STOCKS.

THE CHRONICLE.

Railroads. Low. High. Railroads. Low. High.
Atchison Top. &S.Fe. 478 6% Richmond Terminal—
Atlantic & Pacific.. 1% 1% 5th assess’mt paid. 15% 18%
Baltimore A Ohio. 67 70 Pref. trustreceipts 19% 22%
Canadian Pacific. 58% 63 Rio Grande Western. 15 16%
Canada Southern . 49% 52% Rome Water & Ogd.. 115% 117
Cedar Falls & Minn. 5% 6% St.L.A AT.H..... 32 39%
Centralof N.Jersey.. 89% 98% St. Louis Southwest.. 4% 5%
Central Pacific....... 14% 16 Prefo s 9% 10%
Chesapeake & Ohio.. 17% 19% St. Faul & Du)., ref 89 90%
Chicago & Alton........ 146 146% St.Paul Minn. & 108 109
Ohio. Burl. €cQuinoy. 68% 76% Southern Paeiflo Co 17% 20%
Chic. & East. 111, pr. 94 95 *So. Ry., when issued  10% 13%
ChIC Mil. & 8t. Paul. 57% 64% *Pre'f, when issued. 35 41

ef 116% 121 *Texas Central.......... 13 13
ChIC A Northwest 96% 104% *rrefo..... 26 26

Pref. i 142% 145 Texas & Pacific.. 9% 10%
Chlc & Rook Island.. 60 65% Tol. Ann A. A No. M. 2% 5%
Chic.St P. Minn. &O. 32% 36% Toledo A Ohio Cent.. 46% 51

Pref. 110 112% Union Pacific.. 11% 14%
CI Cln 36% 39% Union Pao. D. 4% 4%

82 84 Utica A Black River. 146 146
Col Hook VaL &Tol. 6% 7%

Pref i 13% 15%
Delaware & Hudson. 11% 13
Del. Lack. & Western 40 44%
Den A Rio Orande.. 11% 13 Wisconsin Central... 3% 4%

.............................. 32% 37% Express*
Des Mo & Ft. Dodge 6 6 Adams......cooenninniens 140% 146

Pref. e, 30 33 American-- 110% 115
*Dul. So. 8h. A Atl.. 4 4 United States.............. 43 48
East Tenn., ail pald 11 11% Wells, Fargo A Co.. 105 111

2d pref.,allpaid... 13 13% Coal & Mmmg
Evansv. A Terre H .. 5 42 Amerlcan Coal...... 88 90
Great Noith'n, pref.. 100% 101% Col. O. Al Devel___ 9 9
Gr.B.W.&St.P.tr.rtc. 3% 4% Col. Fuel A Iron R 23% 26%

90 93 Pref . 72 72
lowa Central. 7 7% Col. & Hook. C. & I.. 5% 7%
25% 26% Homestake... . 17% 18%
16 18% *Leh. & W.B. .22 22
70 74 New Cent al Coal... 9 9
131% 138 Ontario Silver........... 7% 14
Long Island.. 85% 86% Pennsylvania Coal... 275 300
Louisville & N 53 56% Tenn. Coal A lron.... 14% 17
L.N.Alb.&C.new stk. 6% 8 Various.

Prefo i 20% 23% Am.Cotton Oil Co.. 25% 29%
Mahoning Coal RR.. 102 02 Pref.. 2% 77
Manhattan consol.. 102% 108% *Am. Sugar Refin.Co.  83% 96%
Mexican Central........ 7 7 *Pref... 91% 6
Michigan Central.. 97 100 Amer. Tel. A'Cable... 89% 91%
Minn. A St.L tr.rects. *Amer. Tobacco Co.. 90 102%

All assessm ts paid 29 30% Pref . 108 109

Pref. trust receipts *Bay State G as 22% 28

All assessm’tspl 41 6 Chicago Gas Comp’ y 69% 77%
Mo. Kan. & Texas... 13% 11% Dividend solip........ 1*36 ‘36
21 24 Chie.Jun. AU.8.Y. 93 93
27% 30% Prefo . 100 100
Mobile & Ohio... 18 19% Consolidated Gas Co. 119 125
Morris & Essex 160 162 Dis. A Cat. Feed. Co. 7% 10%
Nash. Chatt, & St. L. 66 66 Edison Elec. 111. Co . 100% 101%
N.Y. Cent. A Hud. R. 97% 100% Ed.EI. Il.Co.,B’klyn 111 111
N.Y. Chic. & St, Louis 14 15 Erie Teleg A >eleph. 52% 53
67 67 General Electric........ 34% 37%
28 30 Laclede Gas, St. L 19% 22%
N. estn 115% 117% Pref.. 75 82%
N. 10% 16% *L. 1. Traction . 12 14%
.............................. 26% 31 *Metro. Traction.... 107% 109%
N.Y. A N. E. tr. rec. Mich. Penin. Car, pf 51 51

all instalm’'ts paid. 30% 33% ~National Lead Co.. 38 42%
N.Y. N. &H...... 190 195 *Prefo 84 89%
N.Y.Ont. & W est 15% 16% National Linseed.... 20% 21
N.Y.Susq. &W.,new 14% 16% National Starch.*.... 6 6

Pref. new........ 41% 4% 44 48

6% North American Co.. 4 5
22 23% Oregon Improv’t Co, 10% 14%
4 4% Pacific Mail....c.coneen. 20 24
f 16% 19% Pullman Palace Car. 152 161
Ohio Southern. 16% 17% South. & Atl Tel'gh. 92 92
Oreg. By. & Nav. 19 21% Tex.Pac. Land Trust 9% 9%
Oreg. Sh. L. & U. N.. 8 U. S Cordage.. 8 14
Peo. Deo. A Evansv. 3% 3% Pref.. 14 24
Peoria & Eastern. 2% 2% Guar. 22 30
Phila. & Read 15% 18% *U.S. Le 9 9
C.& 15 18 59% 60%

Pref 42% 48 U. S. Rubber Co. 40% 45
Pitts. Ft. W. A 0. 158% 160 Pref . 4%  96%
Plttsb. A West. pref.. 28% 30% Western Union Tel.. 6% 90%

*West'n Union Beef. 7 7

* Unlisted.

The range of Governmentbonds sold at the Stock Exchange
in November was as follows:

RANGE OF GOVERNMENT BONDS IN NOVEMBRE.

2s 4«, 4, 58, 58, 6s. 6s,
ext. 1907, 1907, 1904, 1904, e.96, c.’98.

. reggA rea. coup. reg. coup. reg. reg.
Opening.. *96 115% 115% 119 X119 % 106 111%
Highest .. *97 115% 116 119 119% 106 111%
Lowest... *96 114% 114% 119 117% 106 111%
dosing... *96 114% 115% 119 119% 106 111%

*irnoes bid—no sales during the month.
The following highest and lowest prices are from actual

sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN NOVEMBER.

. Low High. Low. H| h.
Alabama Class “A”. 102% 103% |Tenn new settle. 3s. 79%
No. Car. 6S..cevuvns 124  1Ya.fd.debt,2-3s,1991 58% 59%
a. Car.ntm-iund. 6s. | 7« i78 ] 6sdef. tr. rec. st'd. 8% 9%

The daily posted rates for 60 days and demand sterling
exchange in November are given below, it being understood
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that bankers’ actual rate3 are usually a fraction below the
prices posted.
BANKERS' STERLING EXCHANGE (POSTED RATES) FOR NOV., 1894.

60 De- 60 De- 60 De-
Nov.  gays. mand. NOV. days. mand. NOV- gdays. mand.
1....497% 4 88% 13... 487-% 488-% 25.... ...
2...487% 488% 14... 487-% 488-% 26.... 86%- 7%489%
3 ... 487% 4 88% 15... 487-% 488-% 27.... 86%-7% 4 88-%
4 S. 16... 487-% 488-% 28....487-% 488%
5 488% 17 487-% 488% 29_ ... H.
6 ... e HL 18... . S. 30 487-% 4 88%-9
7....48 4 88% 19... 4 4 88-%
8 ... 487% 488% 20... 487-% 4 8%
9... 487% 488% 21...487-% 488-% Open. 487% 4 88%
10 ... 4 87% 4 88% 22...487-% 488-% High.487% 489
11 ... e So 23... 86%-7% 488 % Low.. 4 86% 488
12 ... 487-% 488-% J24.. 8 %-7% 4 88-% Last.. 4 87-% 4 89%-9
Stock Exchange Clearing-House Transactions. — The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Nov. 19 down to and includ..
ing Friday, Nov. 30; also the aggregates for January to No-
vember inclusive, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

—Shares, both sides.—> - Balances, one side.------- Parties
Cleared. Total Value. Shares. Value Shares, dash.Clear'na
Month— 9 9 9
Jan., 1893. 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500  6.839
Feb.. 1893. 25,108,900 1744 400.000 2,587,900 172,701,000 3,529,000 6,161
Mar., 1893. 24,691,100 1,690,000,000 2,703,800 167 900,000 3,784,100 7,089
Apr., 1893. 20,802.500 1,421,300,000 2.311.300 153.300,000 2,331,000 6,005
May. 1893. 28,209,500 1,738,900,000 2.869.500 161,110,000 4,870,100 7,209
June.1893. 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 6,395
July, 1893, 19,685,700 1,100,000,000 1.796.300 88,100,000 2,752,500 6,018
Aug., 1893. 17.569,400 961,300,000  1.470,200 73,900,000 2,329,200  6,88*
8ept., 1893. 16,020.300  936.400,000 1,380,600 72,100,000 1,988.600  6.958
Oct., 1S93. 19,604,700 1,172,400.000  1.783.500 96,500,000 2,043,600 6,683
Nov., 1893. 19,894,100 1,332.839,400 1,648.100 99,558.000 2,240,100 6,304
limos... 237,221,400 16,179,148,400 23,233,2001,386,089,000 30,934,500 71,61*
Jan., 1894. 18,863,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,835
Feb., 1894. 12,847,600  7*4,800,000 1,036,400 66,200,000 1,396,900 5,598
Mar.. 1894. 16,912,900 1,076,441,000 1.452.100  81.800,000 1,928,700 6,581
Apr..1894. 14,728,000 868.700,000  1.384.300  77,200.000 1,418,900 6,401
May. 1894. 19.140,800 1,250,300.000  1.551.100  91,700,000.1,938,500 6,689
June.l°94. 13185700 842.800.000 1,147,800 65,300,000 1,484,000 6,088
July, 1894. 10,911,400 734,700,000 938,500 57,070,000 1,328.510 6,856
Aug.1894. 18,870,200 1,185.400.000  1.680.300 96,900,000 2,161,900 6,958
Sept,1894. 14,847.900  959.400,000  1.235,200 71,800.000 1,627,000 6,716
Oct., 1894. 15,780.900 1,069,000,000 1,049,500 63,500,000 1,723,000 6,718
Nov. 1894, 16,253,900 1,212,200,000 1.095300 72,100,000 1,709,900 6,289
11 mos... 171,342,300 11,022.341,000 13.823,500 802,670,000 18,758.300 69634
—Shares, both sides.—» r--—-—- Balances, one side------- Parties
Cleared. Total Value. Shares Value Shares. Gash.ClcaPna
9
Nov.19..1,015,000 72,200,030 65,600 4,400,000 107,100 327
I 20-. 857,600 62,300,000 56,200 3,900,000 87,300 309
“ 21.. 676,100 51,200,000 47,500 3,400,000 71,400 305
“ 22.-1,076,300 77,800,000 56,100 3,800,000 127,500 327
“ 23.. 950,300 71,200,000 53,300 3,400,000 119,800 313
Tot.wk..4,575,300 334,200,000 278,700 18,900,000 513,100 1,581

W klastyr4,432,500 293,772,800 351,100 21,553,000 490,800 1,540

Nov.26.. 979,100 69,500,000 63,400 4,000,000 76,400 323
“ 27.. 608,800 37,800,000 44,800 2,900,0J0 62, 900 290
“ 28.. 617,400 41,800,000 42,100 2,500,000 68. 201 311
« 29 HONAAY e 2 e
“ 30.V 934,200"™67,500,000" 49,500 2,800,000 95,900 317

Tot.wk..3,139,500 216,600,000 199,800 12,200,000 303,400 1,241

Wklastyr4,189,200 270,400,000 374,600 21,900,000 504,500 1,298

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chlcagg Gas, Chlcago Milwaukee & St. Paul com-
mon, Chicago Northwestern, common, Chicago Rock Island
Sc Pacific, Delaware Lackawanna & Western, Distilling S
Cattle Feedlng General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New Y. L. E. & West., North.
Pac. pref.,, National Lead common, Phila. 8 Read., Un.,
Iijac_., U. S. Cordage common and preferred and Western

nion.

[From our own correspondent.]
London, Nov. 17,1894.

There is very little change to report this week.in the money
market. Early in the week rates moved upward for the with-
drawals of gold, especially for the Continent, were large«
Upon Wednesday, however, nearly £800,000 in the metal was
received by the Bank of England from St. Petersburg, and
there was instantly a fall in rates to the old level. On Thurs-
day over half a million sterling was withdrawn from the Bank.
About £200,000 was taken by two Canadian banks, it is un-
derstood for New York, in connection with the loan ; most of
the remainder went to Paris. The market, in consequence of
these operations, is puzzled. The general impression here is
that very little gold will go to New York ; certainly it doss
not pay to take the metal as an exchange operation. Gn the
other hand a good deal is likely to go'to Paris. But it is
said that about three-quarters of a million sterling in gotd is
yet to come from St. Petersburg. The Russian Government is
anxious to strengthen its reserves abroad, and it is understood
that it contemplates raising a large loan in Paris.and Berlin,
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The India Council, as usual, offered for tender on Wednes-
day 40 lakhs of rupees and sold the whole amount at about Is.
li~d. per rupee. Since then it has sold fairly good amounts by
private contract. Business is still exceedingly slack in India,
and there is little demand for money. But as rates are so
easy here, the exchange bankers think it advisable to increase
largely their balances in India. The silver market is weak,
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ment is giving France a free hand, but the fact remains
nevertheless that Madagascar is on the line of communication
between the Cape of Good Hope and India. Investors, there-
fore, are still timid, and many are confining their purchases to
the very best securities.

The rates for money have been as follows

Interest allowed,

Open Market Rates. for deposits by

. « Bank Bills. Trade Bills. )
and on Thursday the price fell to28%d. per oz,, but recovered ank Bl [s Joint St WeE
slightly yesterday. i Three Fovr Six Three Four Six Stock At 7toli
< Months Months'Months Months Months Months Banks. Call. Bays.

The foitnightly settlement on the Stock Exchange, which

ended cn Wednesday evening, was the largest for a consider- Oct. '13 g g-i:g— gﬁg - 1115(;1166%} \1/1%- Vi®e - \1/3_6®@§ *6 36 :A
. . f - — —116-16®! —vm - *

able time past.  Most of the business, however, was in South 2% 2 9166— %G 151601 Vie - Vie . iMez s h

African gold and diamond shares and industrial securities. In Nov. 2 2 3@ — %® —15-100! 1 ®Vi Vi® - 1M@2 M % %6

the American market for the time being scarcely anything is 92 360 - 361116 15-16@1 1 &I1*i(*601342 @26 % 6 6

162 H®- %a-Il @161 ®WHIi@ - Vi®IH *6 % M

doing. Mr. Little’s report upon the Atchison has made a
very bad impression, and the necessity for borrowing in gold
by the United States Government has likewise unfavorably
affected the market. That a loan was inevitable was generally

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows :

- . - . 16. Nov. 9. Nov. 2. Oct. 26.
recognized, but people here are rather surprised that it has Rates of Nov. 16 ov- 9
been brought out eo soon before the meeting of Congress. Interest at ~ Bank Open Bank Open Batik Open Bank  Open
The general expectation is that there will be a fair amount of Rate. Marks', Rate. Markit Rate Markt Rate. Market
applications here from bankers and insurance companies, bu. garli_sn- ----- %*6 11\5/ 16 gse 3/ §36 212-616 536 i%
. - erln.. . i 1
that the loan will be placed mainly at home. _ _ Hamburg. .. 3 1% 3 16 3 % 3 1%
In the South American market also business is quiet. Frankfort.... 3 Vi 3 136 3 3% 3 Vi
There has been a[rise this week, it is true, in Brazilian securi- Qmﬁe[dam--- %« [Zn §36 2 536 36 §36 f”
. . - - russels m |
ties, as the installation of the new President on Thursday was e, 4 4 m 4 W 4 4
carried out without any kind of disturbance. But there is st Peters 6 56 6 536 6 5% 6 5
little doing infeither Chilian or Argentine securities. Messrs, Madrid 6 6 6 5 6 6 5 5
Copenhagen... 336 336 3 3 3 3 3 3

Antony Gibbs & Sons have undertaken to carry on negotia-
tions with the Argentine Government for a settlement of the
guaranties to the railway companies. Until this question is

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

arranged the credit of Argentina cannot improve much. In 1894 1993 1892. 1891.
: . Nov. 14. Nov. 15.  Nov. 10. Nov. 18.
the inter-bourse department business has been greatly checked ) re 4naols 25707305 2575185 25 154 25
all through the wtek by the interruption of telegraphic com- F?JLCIL:;"*;'E‘;';SHS 2469315 4001094 4824450 4900456
munication with the Continent owing to a succession Of other deposits ... 37,124,155 29,419.782 27,791,273 27,716,386
gales which have done much damage to shipping as well as to gz:'emmenﬁt%ecuri“e& ig;gg;éf 21315217;’33 5?2?1;2 212 ;‘7‘285
H . - - er securities ... . i B i ¥ . B
the telegraph lines. On the Continent itself there is a g00d Recerve of notes and coin. 23,014,108 16,236,797 15,346,317 14,373,352
deal of uncertainty respecting politics. From Lord Roseberrj’s coin &bullion, both departm'ts 35,558,033 25,524 102 24,664,503 23,077,047
recent speeches it is inferred that better relations are being ;’a‘:fk reserve tO"ablllt;sr P 23 48 ;—Id 423. 43413-16
established between this country and Russia than have.existed consors, 236 per cent......... ... 10211-16 98 7-16 9736 94 15-16
for very many years. On the other hand, there is believed.to silver 2836d. 32 1-16d.  38%d. 4336d.
be a coolness between this country and German Upon the Clearing-House returns.......... 128,018.000 125,010,000 135,753,000 142,948,G00
M Y- P Messrs. Pixley & Abell write as follows under date of

Continent as well as here this coolness is mainly attributed
to the Emperor William. The German Government joined
France lately in opposition to Lord Rosebery’s Congo arrange-
ment, and now Germany refuses to act with our Government
in China. In fact it is said that while all the other Powers
were willing to support mediation”between China and Japan,
Germany refused point blank, and so defeated our proposal.
These are but two instances of the attitude recently assumed
by Germany. One consequence is a very unpleasant feeling
in both Austria and Italy; another is perplexity in France.
Naturally, therefore, business is quieter in international se-

November 16.

Gold.—The Bank lias received £793,000 from Russia and £955,000
has been withdrawn, £585,000 being ‘for Paris and £ 200,000 for Can-
ada. A strong demand continues for Paris. Arrivals: South Africa,
£112,000; Australia, £54,00*; West Indies, £40,000; Japan, £2,500;
China, £43.000; Aden, £2,000; Bombay, £45,000,

Silver.—A sudden cessation of Chinese buymg has forced the price
down, but at these rates there is a strong demand and America refuses
to seil. Arrivals: Chili, £48,00 ; New York, £33,000; West Indies,
£17,000; Australia, £5,000; Alexandria, £2,000.
Kong, £131,400; Shanghai £1\000;
£12,500.

Mexican Dollars.—There is little business doing w these coin, with
buyers at 29d. Arrivals from New York, £20,000. Shlpments to
Penang, £17,000.

The quotations for bullion are reported as follows ;

Shlpments Hong
Bombay, £135,000; Calcutta,

curities upon the Continent. GOLD. Nov. 16 Nov © SILVER. Nov. 16. Nov. o
But French and German capitalists are taking a much  London Standard. N0V 26 NOV:3. London Standard. - RO S
larger interest in the South African market than they have s, d. 5 fdM Bar silver 28<125 " d.
i i i Bar gold,fine...os. 77 10M ar silver, fine. ..os. - zm
ever hitherto done. Great syndicates are being formed both o2 oo™ 77 103 77 10% Bar silver, contain-
in Paris and Berlin, immense numbers of shares are being span,doubloons,0z. 73 8 73 8  ing5grs.gold.oz. 29510 2%
bought, and much of the activity here in the South African U.S.goldcoin.-.oz. 76 5 76 5 Cakesilver.....0z. m i 317-16
Serman gold coinoz 76 5 76 5 Mexican dollars..oz. 29 29*6

market is undoubtedly due to Continental buying. During the
past few weeks the South African department has assumed
unusual importance. Many members of the Stock Exchange
are leaving the other markets to operate in the South African

The following shows the imports of cereal produce into the
United Kingdom during the first eleven weeks of the season
compared with previous seasons:

and it looks now as if we were to witness a very active specu- 1894, IMPOSTlségs 1892 1891
Iation.I There is also a good deal of activity in indulstrials. Importsof wheat.cwt. 185 4985 428 15()13?;323?2&; 15,3%,8%4 1g%%g§g
veral tradin ncerns ar iD nver in imi Bariev 1,154 7,033, 5,086,03» 102,
Severa _tad g concerns are be ’g conve ted into t?d Oats i 2,954,444 3,138,447 3,339,127 3,303,302
companies and the shares are being bought by the public. peas: 539,526 553,432 481,268 253?55

; Beans. 971,348 1,089,800 1,153,187 :
There are a good many issues, too, of brewery debentures and | 5 €57 " 5003885 5973774 7340119 4,032,550
there is active dealing there likewise. Just now all the Flour.. 4503,236 4,932,378 4,658,152 3.372.401

materials used in brewing are very cheap, and it is argued in
Consequence that the year will be exceptionally prosperous.

Supplies available for consumption (exclusive of stocks on
September 1):

) . : 1894, 1893, T897. . 1891,
The breweries are doing as much business as ever before, and \Ilvheati ...... i °Wt-1f’g‘3§é§§ 1%5;%%3 13,812;,33%; 1;537221%1{3
. . - - mports o our.......... ) , f , . :
the cheapness of materials ought to increase their profits SaiponE home%rown 4553382 5614269 5933338 7,291,170
greatly. On the o'gh.er hand, British rallway.stocks are rath.er Total.. 24,542,046 25673873 25,099,014 27685417
neglected, but British Government securities and Colonial 1894. 1893. 1892. 1891-
i i iti is Aver, price wheatweek.I8s. 4d. 27s. 4d. 28s. 3d. 37s. 2d.
?r?dt Itr;]dlanhs;cﬁrllng S;C;J;’]Itles are We(IjI ?uppotr:]ed. Thet faclt_tl_s Averane orice coason ioe 10 266 lid 285 6d. 365, 7d.
at though the market has recovered irom the recent politi- — The following shows the quantities of wheat, flour and
cal scare there is still a good deal of latent uneasiness. Firstly, maize afloat to the United Kingdom :
there is a fear that unless the war in the Far East is soon Thisweek. Last week. ) 713869(3)00 ) 118819%b0
ended complications will spring up, and secondly the oper- Wheat,...o.ars. Lo2dngs 1387000 21511000 410900
ations of France in Madagascar are disquieting. Our Govern- Maize............. qrs. 202.000 166,000 264.000 .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1, 1894]

—Per Cable,

ities, &c., at London
Leek ending Nov. 30:

Wed. Thurs. Fri.

ASilver, per oz 28i3u 2813~ P28% 28718 2896
mConsols, new, 2% p. cts. 103716 103% 1035(6 103% 103%

For acCcount....coveennnn. 10371fi 103% 103% 103%«
Fr’chrentes (in Paris)fr. 102-10 02-02% 01-97% 101-95 102 30
U.8. 45 0f 1907 ..ccccuvnrnnn
Ateli. Top. & 8. Fe. com. 5% 5% 5% 5% 5%
<Canadian Pacific.............. 60% 60% 61% 61% ei%
Chic. Milw. & St. Paul.. 60% 61 60% 60% 59% 59%
Ilinois Central . 92% 92% 92% 92 92 92
Lake Shore . 1%&%) 133% 137 137 137 137
»Louisville & Nashville.. % 56% 55% 55% 54% 55%
Mexican Central 4s........ 6‘1 ai 58% 58% 57% 57%
N. Y. Central & Hudson 101% 101% 101~ 101% 100% LOI
N. Y. Lake Erie & West. 13% 13% 12% 11% 11% 12%

2d consolS.....cccuevieunes 75 53%: 72 72 2 72
Norfolk & West'n, pref. 22%% % 22 22%  22%  22%
Northern Pacific, pref.. 17% 13% 18% 18% 18*4 18
Pennsylvania............ 52 51% 51% 51% 51%
Phil. & Read., per share /0 1%) 8 8% 8 8
Union Pacific.... 0 0 12% 12% 12% 12%
Wabash, pref.... . 14% 14% 14% 14% 14% 14

O©tfnxnxercial mid flltscellattecws Utews

Imports and Exports for the Week.—ThefO”OWing are
the imports at New York for the week ending for dry goods
ZNov. 22 and for the week ending for general merchandise
.Nov. 23; also totals since the beginning of the first week in

-January.
FOREIGN IMPORTS AT NEW TORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods........ $1,675,428 $2,098.945 $1,180,072 $1,826,363
-Gen 1 mer’'dise. 7,454,792 8,923,313 5,700,765 8,587,981

Total....... $9,130,220 $11,022,188 $6,880,837 $10,414,344

SinceJan. 1.
©ry Goods........ $105,609,494 $115,676,868 $112,446,643 $79,734,852
Gen’l mer’dise. 367,697,289 406,997,200 384,073,354 313,811,407

Total 47 weeks. $473,506,783 i522,674,068 $496,519,997 $393,546,259
The following is a statement of the exports (exclusive of
«specie) from the port of New York to foreign ports for the
week ending Nov. 27 and from January 1 to date:
EXPORTS FROM NEW TORE FOR THE WEEK.
1891. 1892. 1893. 1 1894

$8,014,967 $7,401,837 $7,594,189 $6,630,204
335,657,079 345,328,919 335,000,973 321,373,856

Total 47 weeks. $343,672.046 $352,730,756 $342,595,162 $328,004,060

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 24 and since
<<Jar(1juary 1,1894, and for the corresponding periods in 1893
sand 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

For the week..
L*rev.reported.

Exports. Imports.
Gold.

Week. SinceJan. 1 Week.  SinceJan. 1.
Great Britain.. ..$15,438,800 $1,688,902
France... 23,840,999 6,232,886
mGermany .. 32,607,000 1,683,367
WrTest Indies........coeounee. 52,800 12,200,446 5,312 4,438,418
M EeXiCO..oooimies s 48, 69,042
South America 1,000 538,189 21,851 1,134,311
All other countries.. ... 856,635 20,654 166,555
Total 1894. $53,800 $85,530,274 $47,817 $15,413,481
Total 1893. 29, 70,332,623 80,952 61,177,408
Total 1892.. 680,200 59,997,653 311,968 8,072,057

Exports. Imports.

Silver.

Week. SinceJan.l. Week. SinceJan. 1
$351,272 $28,763,220 S .. $13,309
France....... 395,000 100,778
Germany.... 268,100 6,504
West Indies.. 201,520 3,635 642,911
Mexico 53,297 3,700 301,125
745,954 3,788 408,777
All other countries.. 3,540 130,742 34,327

Total 1894... $354,812 $30,557,833 $11,123 $1,567,731
Total 1893 936,382 28,909,578 34,340 3,138.614
Total 1892... 675,356 19,903,816 59,440 2,937,203

Of the above imports for the week in 1894 $34,325 were
American gold coin'and $31 American silver coin. Of the ex-
ports during the same time, $53,800 were American gold coin.

—The committee of the Oregon Short Line first mortgage
6 per cent bondholders announce that more than $8,100,000
of the bonds- have been deposited with them, and that en-
graved certificates listed on the New York Stock Exchange
are nowready to be delivered for bonds deposited with the
-Central Trust Company, New York, or the Old Colony Trust
«Company, Boston. Applications for further deposits of bonds
may be addressed to any member of the committee,

—NMiessrs. Winslow, Lanier & Co. and N. W. Harris & Co.
will pay dividends on a number of securities, lists of which
are printed in another column.
r-—Messrs. W. J. Hayes & Sons offer to investors at par a
selection of municipal bonds bearing from 4 to 6 per cent in-
terest. iv&di @m i
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— The head office at London of the Bank of British North
America have accepted the resignation of Mr. R. R. Grindley,
the General Manager at Montreal, who for more then two
years had expressed a wish to be relieved of his duties, for
which he found his strength increasin?lx/linadequate. Mr.
H. Stikeman has been appointed General Manager to succeed
Mr. Grindley, the exchange to take place on the 1st of Janu-
ary next. Mr. Stikeman entered the London office of the
bank in the year 1869. For 13 years he represented the bank
in New York City, first as second agent, then as first. ~ Since
that time he has held most responsible positions throughout
Canada, and coming to Montreal as assistant General Manager
two years ago.

—Messrs. Samuel D. Davis & Co. offer $250,000 Columbus
Hocking Valley & Toledo fifty-year 5 per cent consol, gold
bonds at 91 and accrued interest. Particulars as to these
bonds will be found very fully given in the advertisement in
another column. It will be observed that the Hocking Val-
ley has a record for many years showing a handsome surplus
over its fixed charges.

—The Farmer»’ Loan & Trust Company advertise their
December coupon and dividend list in this issue of the

Chronicle.

Metropolitan Traction—Second Avenue—Central Cross-
town.—Assessments imposed on the Second Avenue Railroad
Company and the Central Crosstown Railway Company have
been entirely vacated by Judge Beach. Their statement
made to the commissioners of taxes and assessments showed
that their total assets were less than their debts added to the
assessed value of their real estate. The assessment of the
Metropolitan Traction Company has also been reduced from
$173,749 to $75,000.

These two decisions follow Court of Appeals rulings in the
Edison Com;?lany casesin 139 and 141 New York, which hold
that where the commissioners have before them officially no
information save that furnished by the corporation itself in
the circulars sent out by the board, they are bound by these
statements, and cannot make assessments unwarranted
thereby.

The statement of the Metropolitan Traction Company
showed the following:

ASSETS. DEBTS.

Bills receivable.. ..$1,761,441 Open accounts...... ... $184,593
Real estate 573,200 Notes outstanding. 1,360,000
Cash in bank... ... 119,700 Bonds secured by mort-
¢hares in other co’s ...21,592,700 gages onreal estate. 735,000
Ten 2d M. bonds conv.

into StoCK....oooesivecues 300,000

— (V. 59, p."738)

N Y. and Brooklyn Gag Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
Brooklyn Gas-Ligh 118 People’s (Brooklyn). ... 81
Central...coveenn. 105 Peoples’ (Jersey City)..,. 1->0
Consumers’ (Jersey City). 64 85 Metropolitan (Brooklyn). 155 160

85 190 200
Citizeos’ (Brooklyn)........ 60 1st 6s 105
Jersey City & Hoboken.. 180 Fulton Municipal 172 175**
Metropolitan—Bonds....... 108 105
Mutual (N. Y ... IfO 154 185
Nassau (Brooklyn). Bonds, 6s.. 105
100 85

N.Y. & East Riv. 1st5s. 84% 85% Common 38 *40

Anction Sales.—Among other securities the followir g, not
re%ularly dealt in at the Board, were recently sold at auction
y Messrs. R. V. Harnett & Co.:

. Shares. . Bonds.
100 Rapid Transit & Bridge $2;300 Clearfield Bituminous
Construction Co.............. 14% Coal Corp. Jsts. f. 45, 1940 93%

30 Third AvenueRR. Co0....177% $11,0C0 Carnegie Iron Co.

22%

d Co.
1st 6s, 1918, J& J......... 15-15%
By Messrs. Adrian H. Muller <&Son;

Shares.
75 Matteawan Mfg. Co......... 30%
115 Henderson Estate Co___305
15 Rochester Gas&EIl.Co.pf. 81
15 Rochester G.&E1.Co.com. 30
1-498 Rochester Ld.C0.$100 lot.
135 Southern Impt. Co. . $50 lot.

& Milling Co.....cccconue %15 lot.
20 Va.Tenn.& Car.8.& I. Co. 10
140 Houston & Texas Central
RR., all assesm’ts paid.. 21
6 Nat. Broadway Bank . 235%
6 Nat. 8hoe & Leather Bk. 85
100 Equit’e Gas-L.Co.of N. Y.180

Shares.
100 Rapid Transit & Bridge
Construction Co....... 15%
14 Texas & Pacific Coal Co. 49%
Bonds.
$3,000 Southern Imp.Co.lsts.
Unpaid coupons attached.. 50
$3,000 Southern Imp.Co.2ds.
Unpaid coupons attached.. 15
$68,000 Va.Tenn.<s;Car.S.& I.
Co. subscription certs., 35
p. c.'\j)aiq ............................. $200 lot.
$7«.0 Morris & Essex RR. Co.
1st7s, 1914, M.&N......cccco.c. 140%

gauMug ami ffiimmial.

Spencer Trask & Co.,

BANKERS,
10 WALL STREET, - NEW YORK,
State and James Streets, Albany.

Bonds and Stocks Bought and IDealersl in State, TIAATTIC)
Sold on Commission. |City and Railroad D U It JJO*

Samuel D. Davis & Go.,
BANKERS,
NO. 40 WALL ST., NEW YORK.

Samuel D. Dauvis, Chas. B. Van Nostrand
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DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Railroads;
A*bany&Susquhehanna guar___  3l« Jan. 2 Dec. 16 to Jan. 2
C icago & Northwest, common. 2%> .
pref. (quar).  1%S Jan. 3 Dec.* 6 toJan. 3
Del. & Hudson Canal (quar) 1% Dec. 15 Nov. 29 to Dee. 16
Us Deo. 15
Little Miami, guar, éqnar .......... Dee. 10 Deo. 1 to Deo. 9
Philadelphia Wilm. & Baltimore  3%* Jan. A e I JE
Rensselaer & Saratoga, guar___ 4 Jan. 2 Dec. 16 to Jan. 2
Savannah Florida & Western
Unit. N.J.RR & Canal, gu.(quar.) 21« Jan. 10 Dec. 21 to Jan. 1
Banks.
6 Déc. 1
Miscellaneous.
Consolidated Gas of N. Y. (quar) 2 Dec. 35Dee. 5t0 -

* Less United States Income Tax.

WALL STREET. FRIDAY. NOVEMBER 30, 1594-5 P. M.

The Money Market and Financial Situation.—The princi-
ple events of the week in financial circles have not tended to
increase the volume of business at the Stock Exchange.

The usual effects of a close holiday are also apparent, and
both the investment and speculative movements have been
restricted.

The Government bond issue has proved a marked success in
every way, and probably about 53 million dollars of the pro-
ceeds has been added to the Government gold reserve up to
this date.

The eagerness of our own capitalists to secure the bonds is
the best evidence of their popularity, and reflects public senti-
ment as to the wisdom of their issue. It is apparent that the
surplus reserve of the New York city banks will be materially
reduced by these settlements and the absorption of so much
hitherto idle capital ought to have some effect upon the
money market, but as yet it has been very limited.

One of theevents of the week in railroad circles was the
announcement of the semi-annual dividend on North Western
Etock. This was made at 2/ per cent, instead of 3 per cent as
has been usual, which change was quite generally expected in
view of the late reports of decreased traffic.

While the net earnings of some of the more important rail-
way systems are not as satisfactory as could be desired, many
of the less prominent roads report an increase in business
compared with that of last year, and some of the trunk lines
report a satisfactory west-bound freight traffic, which in part
makes up for the light grain movement eastward.

The open market rate for call loans during the week on
Stock and bond collaterals has ranged from 1 to 3 per cent.
To-day rates on call were 1@3 per cent. Prime commercial
paper is quoted at 2% to 3% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £62,252, and the percentage
of reserve to liabilities was 65-33, against 64-67 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 17,525,000 francs in gold and
1,575,000 francs in silver.

Hie New York City Clearing-House banks in their statement
of November 24 showed an increase in the reserve held of $2,.
509,500 and a surplus over the required reserve of $66,027,-
600, against $62,974,050 the previous week.

1894. Differen’sfrom 1893. 1892.
Nov, 24. Preti, week. Nov. 25. Nov. 26.
$ $ $ $
Capital 61 622,700 60,922,700 60,422,700
Surplus... 259,600 71,605,100 68.233.500

Loans & disc'nts. 495 1003400 Dec. 3,933.600 405,201.700 442,646, 00
Circulation.. 1,154,400 Dec. 15,600 13,831,900 5,672,200
Net (_jepoSltS 592 371 200 Dec.2,176,200 475,311,760 452, 622 200
Specie . 96,059,500 Ino. 1,638,400 106,993,600 79.432.400
Legaltenders.... 118,060,900 Ino. 871,100 83,669,500 40.299.500

Reserve held........ 214.120.400 Inc.2,509,500 189,663,100 119,731,900
Legalreserve.... 148,092,800 Dec. 544,050 118,827,925 113,005,550

Surplus reserve 66,027,600 Inc .3,053,550 70,835,175 6,726,350

Foreign Exchange.—The market for foreign bills opened
weak on Monday with quotations a fraction lower than last
week, but was firmer on Tuesday when it became known that
nearly the whole of the new bond issue would remain at
home. The market has since been dull but strong with an
upward tendency and only a limited amount of offerings.

To-day’s actual rates of exchange were as follows: Bankers’
Sixty days sterling 4 867@4 86% ; demand, 4 87%@4 88 ;
cables, 4 88@4 88%.
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Posted rates of lead s follows

Novembei jays. Demand.
487 @4 87% 4 88%®4 89
4 86 ®4 86%!

4 85%®4 85%

Prime bankers’jsterlini mdon..
Prime commercial..../

Doeamentary comme:

;’\arls b%nker(s (frigncs))b K 5 17%®5 16*8 5 15 515
msterdam (guilders) bankers.. 6®40% 4038®40716
Frankfort orBremen(reichmarks)b’nkers 6%8}%%5 i 95&s0 80

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying:
1-16 discount, selling 1-16@% premium: Charleston, buying
1-16 discount, selling 1-16 premium; New Orleans, bank, par
commercial $1 00 discount; Chicago, 30@40c. per $1,000 pre-
mium; St. Louis, par.

United States Bonds.—Government bonds have advanced
sharply since the result of the new issue was known. Sales
at the Board include $27,000 5s, coupon, at 117% to 119
$24,000 4s, coupon, at 115% to 115%; $7,000 currency 6s of
'96 at 106, and $8,000 do. of '93 at 111%.

* Price hid; no sale. Interest Nov. Nov. Nov. Nov. Nov. Nov.
Periods 24 26. 27. 28. 29. 30.
28, reg ~-Mch. * 96 * 96 * 97 * 97 * 97
4s,1907 -Jan. *115  *115  *115% *115% *x14%
4s,1907 Q.-Jan. *115 115% *115% *115% *U5%
5s,1904 . Q.-Feb. *117% *117% *118% "118% *P9
5s, 1904 Qi.-Feb. *117% 117% 119 *118% 119%,
6s, our cy 9 . J. & J.*101 *101 *101  *102 ‘X99%
63, our’ey, '96....reg. J. & J. *10> 104 *105% 106 C -x02
6s, cur’ey,*97....reg. J. & J. *107 *107 *108 *108 ] X *5
6s, ourey '98.. reg. r. & j.*110 *tio *111 111% o «x08
6s,cur’cy '99....reg. j. & j.*113 *113 *114 *114 %ol xtl
4s, <:her.)1896..reg. March. *103% *103% *103% *103% *103%
4s, (Cher.)1897..reg. March. *104% *104% *104% *104% *104%
4s, (Cher.) 1898 reg. March. *10538 *10538 *10538 *105% *1053&
4s, (Cher.)1899..reg. March. *106% *106% *106% *106%, *106%
United States Sub-Treasury.—The following table shows-
receipts and payments at the Sub-Treasury.
. Balances
Date.  Receipts.  Payments. Coin. Coin Cert’s. Currency.
$ $ $ %
Nov 24 2,293,386 3,158,338 71,143,123 969,970 64,658,528
26 12,587,458 2,384,374 79,297,348 3,054,056 64,623,300
27 32,118,897 5,503,215 106.272.4S9 2,597,051 64,715,848
“ %g 5,603,279 4,106,078 108 991, 621 1,615,693 64,775,236
« LID
“ 30 6,132,838 3,491,729 112,239,677 965,788 64,818,234
Total 58,735,858 18.648,734

Coins.—Following are current quotations in gold for coins :

Sovereigns.. Fine silver bars.. —62% ® — 63
Napoleons... Five francs...... —90 ® — 95
X X Reiohmarks 4 70 ® 4 80 Mexican dollars.. —50*3® — 51%
25 Pesetas... 475 ® 4 85 Do uncom’cial..----® —

Span. Doubloons.15 55 ®15 75 Peruviansols —43 ® Noml
Mex. Doubloons.15 55 ®15 75 Englishsilver.... 480 ® 4 90

Fine gold bars. par ®% prem U.S. trade dollars —55 ® — 65

State and Railroad Bonds,—Sales of State bonds reported'
at the Board include $195,000 Virginia 6s defd. trust receipts,
stamped, at 9 to 9%; $3,000 Tenn. settlement 3s at 81.

The railroad bond market has been dull and generally
featureless, with the interest well distributed. Atchison 4s
are down to 64% and class A to 19. Brooklyn Elevated Ists and.
Union Elevated Ists have recovered a portion of their recent
decline. Oregon Imp. con. 5s declined 2% points on Wednes-
day on liberal sales. Southern By. 1st 5s have been active on
an advance, as it is reported that they will be listed on the
London Exchange, and close at 88. U. S. Cordage Ists
on light sales have declined with the stock, closing at 65%.
Wabash issues have been relatively active and steady.

Railroad and Miscellaneous Stocks.—The stock marked
has been dull even for a holiday week. The grangers have
been under bear influence, stimulated by theCFoor earnings of
St. Paul and a reduction in the NorthWest dividend, butthe
natural effect of the latter was discounted last week and
the principal decline has been in St. Paul, which closes at 57%;
North West closes at 97%, Burl. & (%‘chy at68% and Rock
Island at 60%. The coal stocks are higher on the report of a
harmonious meeting of ooal sales agents, their agreement to a
higher range of prices and a limitation of the out-put for De-
cember ; D. L. & Westerncloses at 159%, D. & H.Canalat 125%,.
and Central of N.J. at 93. Phila. &Beadlng has decllned
possibly because of active opposition to the proposed Rllan 0
reorganization, closing at 15% against 16% last week.

E. & Western stock, which closed at 13% last week, sold
down to 10% on Tuesday, and closes at 11% on the unfavor-
able annual report of t e comp. ane/

American Sugar was relatively dull and steady until
Wednesday, when the announcement of a general shutting,
down of refineries caused a selling pressure and decline of
three points. The stock closes at *3%, against 88 last week.
Cordage has continued to decline, the common selling below
8 on Wednesday, closing to-da at 8%, and the pfd. at 14%.
Distilling & C. F. has continued to move downward, closing at
8%. Chicago Gas has been notably weak and declined to 70..
Otner industrials have shared the general condition of the,
market and are inactive.
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NEW TORK STOCK EXCHANGE—ACTIVE 8T00KS for week ending NOV. 30« and since JAN

HIGHEST AND LOWEST PRICES.
Saturday, Monday, Tuesday Wednesday Thursday,

Nov. 24. Nov. 26. Nov. 27. Nov. 28. Nov. 29
5% 5% 5% 5% 4% 5 5 5
% 1% % 1% *% 1% % 1%

*67 68% *67 68% 67% 67% *67 68%
*58 59 *59 59% *55% 59 *59% 60%
50% 50% 51% 51% 50% 51 50% 50%
93% 95% 93% 95% 94% 95% 93% 96
18% 183sl 18 18 17% 17% 17% 18
*145 148 145% 145% 145 148 145 148
7038 71 70% 71 70 7% 69% 70%

59% 59% 58% 59% 58% 58% 57% 59
*119 120% 118 118 116% 116% 117 117
197 98 97% 98% 96% 99 97% 99
1427 142 142% 142% 143 143
60% 61% 61 61% 61  61% 60% 61
330% 33% 33% 34 ?L%% ﬁ 33 33
‘1100 113 111 113 1 1
37% 37% 37 37 g;% gs% 38 38
4
17 17% 17 17 *17 *16% 17%
*60 65 *60 65 *60 65  *60 65
125% 125% 126% 127% 127% 129% f125% 128%

I R R e

*34 35 35 35 34% 34% *34%
45

*101 103 '101 103 *101 103 168%168%
*89% 91 89% 90 89% 91  *89 91
7 7 7 7 *7 7% *7 7%
*24% 26% 24 24 *24 26 *24 26
“16% 17 16% 16% 16% 16% *16% 17
*70 72 700 72 *70 72 *70  T2%
134 136  134% 134% 133% 134% 1%%(4) 1%({
*84% 86% 85% 86 *85 88 Yo 88%
13% 13% 14  14% 13% 13% 3%
54% 54% 53% 54% 53% 53% 53%
7 7 6% 1% T 7% 6% 6%
*21 24 *20% 24 *20 24  *20 23,
103% 105% 104% 105% 105 106% 105% 106%
*99 100 99% 99% 99 99% 97 99
*27 29 %27 29 *27  28% *27  28%
*44 46 *44 46  *43 46  *44 46

*65 69 *65 69 *65 69 *65 69
99% 99% 99% 99% 98% 98% 98 98%

*13% 14% *13% 14% *13  14% 14%
o 69 73 69% 69% 69%
o 30 31 *25 30 29

13% 13% 12% 13% 10% 12% 11  11%

*27 1 *24

3
31% 31% 31% 31% 31 31% 30% 31%
*193 196 193 195 193 193 193 196
*15% 16% 15% 15% 15% 15% *15% 16
14% 14% *14% 15 15 15 *15 15%
*41% 43 41% 42 *41% 42% 42% 42%

7
*21% 22% *21% 22 *21% 22
«4% 4% 4% 4% *4 4% 4% 4%
*17% 189% 18 18% 17% 17% 17% 17%
-*16% 18 *16% 18 *16% 18 *16% 18
*20 23 *20 22 20 20 *19 22
*6 9%  *6 9% *6 9%  *6 9%
3% 3% *3% 4 *3% 4 3% 3%
15% 16% 15% 16% 15% 16% 15% 16
*15 16% 15 15 14% 14% 15 15
*44 48 *44 48 *44 46 *44 46
*29 30% *29 30 *29 30% 30 30%
16% 17 17 17%

-*115% 117 115% 115% 115% 117 115 115
*37 38% 37% 37% '37 38% *37 38%
*4% 5 4% 4% *4% 5 4% 4%
*9% 10 *9% 9% *9% 9% 9% 9%
*22 26 *21% 26 *21% 26 *21% 26
*85 97 *85 97 *85 97 *85 97
108 108 107 109 108 108 107% 110
19% 19% 19% 19% 18% 19% 18% 18%
12 12%  11% 12% 11% 12 11% 11%
37% 39 37% 39% 37% 38 37 38
9% 9% 9% 9% 9% 9% 9% 9%

5 3

*46 52 *46 52 *46 52 *46 52

*74 80 *74 80 *75 80 *75 80
*12% 12% *12% 12% 11% 12% 11% 11%

*A% 5 4 < 4 *4% 5 *4% 5
6% 6%: *6% 7 6% 6% 6% 6%
*14 14% 14 14% 13% 13% 13% 14%
12 12 12 12% 12% 12% 12% 12%
43% 43% *40% 43% *40% 43% 42% 43%
4 4 *4 4% 4% 4% *4 4%

27% 27% 27% 28 27% 271% *%g% 28

87% 88% 87% 88% 87% 89% 86% 89%
93% 93% 93 94 93% 93% 93% 94
98 98 98 97 97% 94% 97
1%.% 108 109% 109 109 108 108%
2% 2% 73% 72% 73% 71% 73
*% 16 9 9 10 10 8% 8%

1%3 15% 155%1%%/00 1%% 1%5% 1%2% 1%2

8% 9% 8% 9 8% 9 8% 9
34% 35% 34% 35  34% 35% 34% 35%
40 41 40 40% 39% 40  38% 40
850 B85% 86  86%; 85% 85% B84% B84%
A% a0 dw 4% 4% 4% 4% 4%
*1206 14 -12% 14 *12% 14  12% 12%
22 22% 22 22% 21% 22% 21% 22%

*82% *820p *82% *82%
155 155 155 % 156 157 157 155% 156%
*62% ... *62%

15  15% 15% 15% 15  15% *15% 16

9 9 8% 9% 8% 9 8 8%
16% 16% 15% 15% 15 . 15% 14 15
41 41 41 41 *40% 41% 41% 41%
87% 88% 87% w8% 87% 87% 87 87%

*Theseare bid and asked; no sale made. HOId certificates.
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Frid
Nov.

5
*%

66
59%
50%
92%
17%

145
68%

57%
'116%
97

60%
32%
110
37
*16%
60
125%
ig

31

ay,
30.

6
125%
1%&%

34%

-35 45
101%101%

108%
69%
*9%
20
124%
7%
34%

41%
86%

12d assessment paid.

7%
26
16%
70%
133%

22%

69
98%
13%
72
30
11%

b 30%
196

15%
15%

4%

14%
41%
87%

o
Zlé%] Missouri Pacifio..

STOCKS.

Active RB. Stocks.
Atchison Topeka & Santa Fe
Atlantic & Pacific...
Baltimore & Ohio.
Canadian Pacifio..
Canada Southern.
Central of New Jersey..
Chesapeake & Ohio
Chicago & Alton......
Chicago Burlington & Qumcy
Chicago & Eastern lIllinois..

o pref.
Chica o Milwaukee & St. Paul
pre
Chlcago & Northwestern —
pref
Chlcago RookIsland & Pacific
Chica oSt Paul Minn. &Or?
pre
Cleve. Clncm Chic. & St. L..

R £T

Columbus Hooking Val. & Toi
pref

Delaware & Hudson................
Delaware Laokawanna&West
Denver & Rio Grande..............

Do pref.
Evansville & Terre Haute....
Great Northern, pre
Illinois Central..
lowa Central

Do
Lake Erie A Western

p
Lake Shore & MICh Southern
Long Island.....a.....
Long Lland Tractlon
Louisville & Nashville ...
Louisv. New Alb. A Chi

Do p
Manhattan Elevated, consolL.
Michigan Central....................
Minn.ASt.L., tr. reets., 2d p’d
Do pref. .tr. recta., 2d p’d
Missouri Kansas A TeXxas--—
D pref

Mobile A Ohio
Nashv. Chattanooga&St. Louis
New York Central A Hudson
New York Chicago & St. Louis
D 1stpref.
2d pref.
New York Lake Erie & West'n
Do pref.
N.Y.AN.E., tr. recs.3dins.pd
New York New Haven AHart.
New York Ontario & Western
New York Susqg. A West., new.

pref
NorfoIkQW estern. e

Northern Pacifio.............
Do pref
Ohio Southern.............
Oregon R’y & Navigation Co.
OregonSh. Line* Utah North
Peoria Decatur & Evansville.
Philadelphia & Reading........
Pittsburg Cinn. Chic. & St. L.
be pref.
Pittsburg A Western, pref .
ti.&W.P. Ter. tr.r. Sth asshpd
Do pref. tr. reots.
Rio Grande Western..............
Rome Watertown & Ogdensb
St. Louis Alt. ATerre Haute
at. LouisSouthwestern .

Do
St. Paul & Duluth

p
8t. Paul Minn. A Manitoba..
aoutbem Pacifio Co.....ccceu..e..
Southern voting trust, oertif.

Do., pref. voting trust, cert.
Texas A PacifiO...........
Toledo Ann Arbor & N. Mich.
Toledo A Ohio Central............

Do pref
Union Pacifio..
Union Pacific Denver & Gulf

Do
Wheeling <ScLake Erie........
Do
Wisconsin Cen. Co., tr. reots.
miscellaneons Stocks
Amerlcan Cotton OilC 0

Amerlcan Sugar Reflnlng Co.
Do

Am erlijcan Tobacco Co

Chicago Gas Co,, trust reo’ts..
Colorado Coal & Iron Devel..
Golorado Fuel & Iron...............
Consolidated Gas Company..
Distilling* Cattle Feedlng Co
General ELeotrioCo..
National Lead C o
Do
North American Co
Oregon Improvement Co
Pacifio Mail...
Pipe Line Certificates...
Pullman Palace Car Company
Silver Bullion Certificates..
TenneDssee Coal & Iron

pre
Unlted States Cordage Co—

pre
Unlted States Rubber Co

W<w»*«vn Union Telegraph

Sales of
the
Week,
Shares.

2,202

5
58,136

97,055
5
21,088
23,642

b

1,379
61
900
100
5,327
1,940

"750

DO =
oo

425
300

1,100
2.813

250
**2*00
29,180
112
430
1,300

1,940
200

261
100

20

li Allinstalments paid i

957

1894.

Range for year 1894.

Lowest.

3 July 23
%lJan. 2
67 Jan. 2
58% Nov. 23
47 Jan. 3
89% Nov. 7
16 May 21

0130 Feb. 12

68% Nov. 30
50% Oct. 30
93 May 23
54% Jan. 3
116 Jan. 2
96% Nov. 27
135% Jan. 4
58% Oct. 11
32% Oct. 31
109*8Jan. 4
31 Jan. 10
78 Jan 18
15 %July 11
57% May 23
119% Oct. 29
155% Oct. 29
9% Aug.

24 June 22
40 Oct. 29
100 Jan.

89 July

6 Jan.
23% Jan.
13% Jan. 12
63 Jan,
118% Jan. 3
85% Nov. 26
10% Sept. 21
40% Jan. 12
6 June 5
19 July 9

I 102% Nov. 19

94 July 23
2 Sept. 11
15 Sept. 12
12 June 23
18% June 25
18% Jan. 5
15% Jan.. 3
66 Nov. 23
95% May 24
13% May 22
62 July 31
25 July 31

14% May 21
10% July 12
41  Oct. 30
20 July 26
|£2 Jan. 15
12% Feb. 7
15 Feb. 1
109% May 1S
20 Jan 29
3 July 31
7 July 11
22  Sept.21
Jan. 8
1 Jan. 6
17% July 23
10% Nov. 19
34% Aug.
7 Jan.
2% Nov. 30
34 July 28
75 Jan.
7 July 30
3  Aug.
5% July 10
12% Jan.
9 July 27
32% July 27
B1% July 23

25% Nov.
63 Jan.
75% Feb.
79% Jan.
69% Jan.
91% Feb. 16
58% Jau. 3
5 June 26
21 Jan. 3
111 July 30
7% Nov. 30
30% Jau. 3
22 Jan. 2
68 Jau. 2
2% June 25
10% Nov. 30
13% May 15
79 Jan. 15
152 July 9
64 Apr. 26
14 Oct. 24
62% May
8 Nov. 28
14  Nov. 28
33% May 22
SO7#Jan

Highest.

16 Mar. 14
1% Mar. 28
81% Apr. 6
73% Jan. 18
53% Aug. 24
117% Mar. 8
21% Aug. 31
146% Nov. 22
84% Mar. 21
55 Feb. 27
97% Sept. 12
67*8 Se 8
123% Mgigls.
110% June 7
145 Apr. 9
72*8 Apr. 7
41*8 Apr. 7
116 Apr. 16
42  Aug. 25
88 May 12
20% Mar. 31
66 Jan. 12
144% Apr, 7
174 Sept.18
13 Nov. 7
37% Nov. 10
68 Apr. 20
106 Apr. 9
95% Sept. 11
11% Apr.
39% Apr.
19% Aug.
74  Sept.
139  Aug.
100 Jan.
22  Apr.
57*8 Sept.
10 Jan.
40 Jan.
127*8 Apr.
100*8 Feb.
1130% Nov. 12
1146 Nov. 12
16% Apr. 7
27% Apr. 9
32% Apr. 7
22 May 15
74 Apr. 18
102% Aug. 23
16% Apr. 9
75% Feb.
34% Apr.
18% Mar. 2
39% Mar. 2
1f33% Nov. 1
195 Mar. 15
17% Sept. 4
17% Sept. 13
48 Sept.13
9% Sept. 5
26% Sept. 6
6% Mar. 20
23% Mar. 30
18 Oct. 4
30 Mar. 7
10% Apr. 6
6% Aug. 23
23% Mar. 14
21% Sept.11
54 Sept. 5
30% Nov. 28
19% Sept. 12
25 Sept.11
16% Nov. 16
118 Oet. 31
39% Nov. 5
5% Apr. 5
11 Apr. 5
28 Aug. 21
95 Mar. 29
110 Oot. 17
25 Mar. 14
14% Sept. 13
45% Sept. 13
10% Aug. 20
11% Apr. 3
51 Oct. 17
75 Jan. 2
22% Mar. 31
6% Mar. 29
8% Apr. 6
18% Apr. 9
14% Aug. 28
51% Apr. 2
8% Apr 2

34% Aug. 25
79% Sept. 14
114% Aug. 21
100% Aug. 21
107  Aug. 27
110 Aug. 21
80 June20
13% Apr. 4
27% Apr. 4
140 Apr. 20
30% Feb. 6
45% Mar. 8
44% Aug. 20
92% Aug. 23
5% Mar. 17
19% Sept. 11
24 Nov. 7
90% June 9
174 Apr. 13
67 Jan. 20
20% Sept. 26
71  Apr. 2
23% June 18
41 June 19
15 Nov 12
92 % Sept. 11

DR NN
ONNONWWhOW

N
o

Lowest is ex dividend.
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NEW YORK STOCK EXCHANGE

THE CHRONICLE.

PRICES (Coatiaaei)-1iV4ACT/P/A STOOKS.

[Yol. LIX.

(X Indicates actual sales.)

Inactive Stocks Nov. 30. Range (sedes) in 1894. Inactive stocks. Nov. 30. Range (sedes) in 1894,
ITindicates unlisted. Bid. Ask. Lowest. Highest. if Indicates unlisted. Bid. Ask, Lowest. Highest.
Railroad Stocks. Rio Grande Western pref....... .100

165 175 166 July 176 Apr. R >meWat.& Ogdensburgh....100 115 116>s 1091* May 118 Oot.
130 135 Mar. 135 Mar. 4t Louis Altor & Ter. Haute...100 37 381« 20 Jan. 39% Nov.
------- 100% 100 June 100 June Preferred 150 Mar. 1671« June«
10 10 July 18 AUE. Toledo Peoria & Western..........100 . 15 Apr. 17 Apr.
20 20 Jan. 24% Apr. Toledo St. L. & Kansas City IT- 2ik "2 Mar. 2 Mar.
Preferred. 60 61 Apr. 61 Apr. Miscellaneous Stocks.
45 Oct. 52 Apr. AdamsEXPresS...on. .100 1j&9 145  1401* Nov. 154% Jan.
16 10% June 18% Sept. American Bank Note Co U 48*9
47 Jan. 154% May American Express 1114 108 "July 116 Apr.
5% 7 5% Jan. 7% June Amer. Telegraph & C 100 1 891* 85 Feb. 92% Sept,
Preferred. 30 37 14 Jan. 34 Aug. Brunswick'Company............ .100 2% 3% 2 >xOct. 5 Mar.
3% 4% 4 Nov. 8 Apr. Chic.Juno. Ry. & Stock Yards.100 87 Oct. 97% Apr.
8% 11 13 Aug. 19 Apr. Preferred.......vvviciniccin, 1'i0 Nov. 100 Nov—
8 14 14 Apr. 16% Apr. Colorado Fuel & Iron, pref.....100 70 90 50 Jan. 72 Nov.
45 40 Sept. 45 Mar. Columbus & Hocking Coal___ .100 5% 6 41« Jan. 9% Apr.
G gorgia Pacific Trust ctfsIT-. ey Commercial Cable 140 Mar. 150 July
3% 4 3% Oct. 7% Mar. Consol. Coal of Maryland. 100 31*2 33is 28 Jan. 31 Mar.
12 Aug. 12 Aug. Edison Electric Illuminating...100 93 Feb. 104 Apr
2% Jan. 12 Aug. Interior Conduit & Ins. Co.....100 36 Apr. 55% May
L 86% Jan. 92 July Laclede Gas... 22 15 Jan. 22% Nov..
Kanawha & Michigan............. 100 10 7% June 9% Apr. Preferred... 76 80 59 Jan. %g/o V.
4 Lehigh & Wilkesbarre Coal . i 22 May %
Preferred......viicininiiniis 100 13 12 Jan. 13 June Maryland Coal, pref.......... .100 45 60*
Louisv. Evansv, & 8t. L. Cons.100 5 Feb. 6 Feb. Michigan-Peninsular Car Co...100
Xiouisv. St. Louis & Texas.......... 100 1% ..... 1% Feb. 138 Aprsff Preferred 471« June 59WFebj.
Mahoning Goal.. . 50 104 102 Nov. 102 Nov. Minnesota Iron..... . 50 45 Feb. 52 Mar..
Preferred 50 106 104 ~Aug. 107 Mar. National Linseed Oil Co.. .100 14  Sept. 25 Jan.
Metropolitan TractionT 0 106% Oct. 120 May National Starch Mfg. Co. .100 7 A« g Nov. 12 Aug/
Mexican Central.... 6% Feb. 8% Apf. New Central Coal. .100 7 9 I* Oct. 9 NoV.
Morris & Essex... 148 Jan. 162 Nov. Ontario Silver Mi 13% 14 6% Jan. 14 Nov.
Naw Jersey & N. Y ...... 100 =~ Pennsylvania Coal 295 310 275 Nov. 315 June«
Preferred Postal Telegraph—Cabl 50 55
N.Y. Lack. & Western. 110% Jan. 117% Nov. Quicksilver Mining. . 1% 4 Ifeian. 3 “Feb..
N.Y. & Northern pref 5% May 6 Apr. Preferred....... 100 . 15 13*8 Aug. ﬂg/ ar.
Norfolk & Southern.. 51 Jan 65 Oct. Texas Pacific Land Trust.. 100 da 1o 71« Jan. %xug;
Peoria & Eastern 5 2% Aug 6 July U.S. EXPresS..... .100 43 45 41 Oct. 57 Jan.
Pitts. Ft. Wayne & C 149 Jau. 160 Nov. U.S. Leather preferred II.. 59% 61 521« June 68% Apr..
Pitts. & Wesfern pf “3*0% 20 July 30% Nov. U.S.Rubber preferred 100 95% 96 80 Jan. 96% Nov.
.Rensselaer & Saratoga...,...... 13 172% Feb. 181 Sept.1Wells, Fargo Express ... 100 105 115 105 Nov. 128 Jan.
"No price Friday 5 latest price this week. t Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 30.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
Alabama—Class A, 4 to 5 .1906 103% Missouri—Fund.......... .1894-1895 Tennessee-6s, old. 1892-1898
Class B, 5s. 1906 North Carolina—6s, old.. LJ& 6s, new bonds .1892-8-1900 mstm
Class C, 4s.. . 1906 Funding act......... . 1900 do  new series.... .1914
Currency fu g A4S, .1920 New bonds, J& J........1892-1898 Compromise, 3-4-5-6s.. 1912
Arkansas—6s,fund,H0i.1899-1900 2 10 Chatham RR ....... 1 5 P S 81 82"
do. Non-Holford 170 Special tax, Class | 1 5 Redemption 4s
7s Arkansas Central R R ............. To Consolidated 4s .1910 102 104 0 4%s
Louisiana—78,00Ns.............. 51914 110 6s ’ 1919 124 Penitentiary 4%s... 3
Stamped 4s..... . ..., 100 South Carolina—4%s, 20-40..1933 101% 105  Virginia funded debt, 2-35...1991  58%
N aw oonols. 4s. 1914  95% 6s,non-fund......cccoevvvvrninnnns 1888 1% 2 6s, deferred t’st reo’ts, stamped. 8%  9%:
New York City Bank Statement for the week ending N ; A i .
; ; : ew York City, Boston an4 Pailadelphia Banks:
November 24, 1894. We omit two ciphers (00) in all cases. Capital 83{’ P
BANKS. . . . Banks. Surplus.  Loans.  Specie. Legais. jDeposits.t Circ’l'n Clearings,,
(00s omitted.) Capital SurpVs Loans. Specie. Legats. Deposits N. York.* s
00,0 3500 108600 I G i 500:825.0 037558 1183749 8955040 115178 5484505
. 2,0000 19746 14, ,0 2,210,0 . .0 16,060,0 . . ) ) ) , 990, ) )
Eﬂa;nkhg{tl;lﬁv(v:ggrk“ 2.050.0 1.923.0 12.824.0 2,028,0 6.467.0 183870 Nov.IO ... 132.882.3 8,714,7 93,677.171160366°592;176, 2 H%?g 467,522,
Merchants’.. 2,000,0 9442 10.713.7 2.076.7 2,106,3 13,111,3 Y T 1321882 ,3 %ﬁﬁ&i'@% 17 E 1;4 111700 564,700,3,
S900° 2igis 1900 2080 TR AIED poey OO SANIRMRURSINCHESE STz Hised S5 so.
1000, 44906 49380 5110 11940 ‘52090 N?V- 10.... 69.351.8 175,552,0 11,040,0 9,061,0 174,236,0 7.061.0 85.316.3
1,000,0 2.999.2 22.569.2 8.880.0 6.933.7 34.468.6 17.... 69.351.8 175,957,0 11,351,0 8,920,0 174,356,0 7.040.0 87,367, T
750.0 168,0 2.336.7 297.4 2854 224372 % 24* 69.351.8 175,318,0 11,826,01 8,488,0 172,332,0 “,051,0, 85,087,0-
300.0 7.1924 26.290.0 6.728.4 68614 322245 Phila, )
600.0 143.8 3.806.4 843,8 2930 “4.177.4 Nov.O ... 35810.3 112,138,0 33.150.0 115.873.0 5.297.0 53,111,9
Gallatin National... 1,0000 15795 5971.7 12311 1.839.3 65687 . 17 358103 1122080 34,0080 117.659.0 5244,0] 671283
Butchers’&Drovers 2888 38;% %g%gg %%% 2%%(7] %g;g% 24 ... 353810,31111,346,01 33.367.0 1116.292.0 5,285,0 66.203.4
gﬂfecehnavr\}'igsh.‘.&..nad S 2000 1778 10959 1667 2547 L1684 derfeomit two ciphers in all these figyres. +Including for Boston and Phila
o Mo SEO S8y DRI ML fbe ogmg 0 '
Nl N vnak 13000 216 30853 1738 48to 33a3e  Miscellaneous and Unlisted Bonds.—Stock Exch. prices:
Alincienang: S 2B AL R BBED 2IRT e neous pone Jansous song
Commerce .000. .587. -299. 161, -331. .549. iscellaneous Bonds. iscellaneous Bonds.
Broadway.. 1.000. 1.568.6 6.939.3 1,0419 7028 57384 Ch.Juu.& S.Yds.—Col.t.g.,5s 107%b. If\/l'vlutuz-ll Union Teleg.—6s g._ *110 b,
1,000,0 1,103,4 81882 15424 1.921.0 92987 Coi. C.& L Devel S.. gLeh- Nat. Liaseed Oil deb. 6s, g. -
422,7  479.6 2.586.0 593.5 947.0  4.003.1 Colorado Fuel—Gen. 6s__... 1064 Northwestern Telegraph—7s. i®g*h.,
15000 9305 11.356.6 1.626.2 23828 13121,9 Col. & Hock. Coal & 1.-5,9. 90 a. People’s Gas & C. L1stg. 6s.
450.0 960.3 5.508.7 1,016,2 751.3 5811.6 Consol’n Coal—Convert. 6s. Co., Chicago....) 2d g. 6s. 104>sb,,
200.0 259.2 2.090.3 239,4 498.4  3.381.5 Cons.Gas Co..Chic.—istgu.5s 86 a.  istconi. 0. 6S.. i . 90 %a.
700.0 6075 6.240.7 1.1003 1.477.7 7.399.0 Denv,C.Wat.Wks.—Gen.g.6s Peoria Water Co.—6s, g ......
10000 1.900.3 18062.7 4.613.0 2.873.8 22639.8 Det. Gascon. 1st5s Pleas. Valley Coal—stg. 6s. * 98 b.
Irving... 500.0 ~ 335.0 2.736.0 353.0 671.3 2.991.0 Edison Elec. 111 Co. 108 a. Procter & Gamble—istg. b6s
Citizen’s . o 600.0 377.9 2.857.8 647.8 516.8 37117 Equit. G.-L,N.Y., Cons.Gg. 5s. "112%a. South YubaWater Co.cm.6s.
Nassau.... . 500.0 288.7 2.0152  687.9 698.2  3.069.2 Equitable G. F.—et 6s Sunday Creek Coal 1stg 6s..
Market & Fulton... 750.0 8042 4.4409 5853 9030 4.963.2 Henderson Bridge —lst g. BS. U. S. Leather—S.f.deb.,g.6s 108 b.
Shoe & Leather....... 1,0000 2537 3.1120 481.0 1.030.0 4.053.0 Hoboken Land & Imp.—g. 55 Western Union Teleg.=/».. 113%a.
Corn Exchange.. 1,000,0 1.183.1 9.857.9 1.791.8 2.223.0 12.403.7 |llinois Steel deb. 5s. - 85 b. Wheel.L.E&P.Coal—Istg,5s
Continental 1,0000 2228 4.411.0 14200 22139 "71880  Non-conv. deb. s... .. 82%b. Uniisted Bonds.
Oriental . 300.0 4124 19313 2574 470.0  2.060.0 Manhat. Beach H.& .g. 4s. Comstock Tunnel—ino. 4s.. 5<«b.
Importérs'&Traders %8888 g%%g %gé%g ggg%g g;ggg %8%%8 Mich-Penin. Car ist5s,g__ Mem.&Charleston—Con. 7 g.
palk 2500 "'1415 11051 1036 2146 1.0322  Note—*5" indicates price bid; “a " price asked. * Latestprice this week
3.200.0 2.017.7 21.480.3 4.997.0 1.871.1 23.439.7 . . . " .
20000 4450 90210 1.1390 43180 127610 Bank Stock List—Latest prices this week. (*Not listed.)
750.0 365.0 _3,672,7 755.7 844.5 4549.1 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
First National. . 500,0 7.274.3 24.3484 2.480.2 3,562,6 23.4085 )
Third National....... 1,0000 1931 9.513.6 2,507,6 1.076.5 11.850.0 America...... . 210 . 320 N.Y.Nat.Ex
N.Y.Nat. Exchange  300.0 1383 1.375.7 114.8 263.2 1.356.9 Am. Exch... 154 Garfield......... 120
BOWety......ccooevreveernnne 250.0 5439 2.689.0 453.0 508.0 3.121.0 German Am. . N
New York County.. 200.0 562.3 2.899.9 674.1 2106  3.373.7 Broadway... 45  German Ex.* N. America. 100
German American.. 750.0 2731 2.575.5 580.5 619.9 3.014.1 180 240
Chase National.......  500.0 12006 14,5062 5.0195 2.254.9 202209 175
Fifth Avenue.. . 100.0 1.018.2 5.464.1 884.7 1.717.3 6.939.1 Hanover....... e
German Exchange..  200,0 621.4 2.7345 2164 663.6 3.359.8 Chatham.__ ..., Hud. River.. 150 . 300
Germania 200,0 603.1 3.177.6 540.3 417.0  3.870.1 Im. & Trad’s 550
United States 500.0 527.4 56105 1.003.6 3724 63762 Cityee .. ,
Lincoln.. 300.0 518.2 5.276.1 1.0786 1.010.5 6.373.2 . Leather Mfs
Garfield.... 200.0 5452 3.912.9 791.7 876.0 5216.9 Columbia.... 200 Seaboard... 170 174
Eilth Nat 2000 309.3 1.887.2 184.7 3098 1.927.5 Commerce... 189 Manhattan.. ..... —
Bank of the Me 300.0 7447 4.217.2 7623 12312 56755 Continental. Market& Ful Seventh "
West Side.. 200.0 2812 2.279.0 217.0 976.0 3.002.0 Shoe& L&TH I 100"+
Seaboard. 500.0 228.3 4.691.0 797.0 849.0  5670.0 M'chs’ & Trs’ 150  Southern... 167 <s
Sixth National. . 200.0 335.9 1.832.0 296.0 1200 1.603.0 ---1 Stateof N.Y. 103 106
Western National.. 2,100,0 218.6 11.401.5 1.796.1 2.107.6 12.953.6 ) )
First Nat. Brklyn.. 300.0 8715 4.195.0 1,308,0 633,0 5.026.0 Mereh’ts EX. Tradesm’n% 75
Southern National.. 500.0 5755 2,748,2: 306.3 908.7 3.143.1
Nat. U nion Bank. '%88’8 ﬂg'g ?%%'g 1'(1)912'8 2’%%2'9 1(1)'%;'; Un’d States 175
Liberty Nat. Bank. ' . 14th Street.. [70" . 235  Western ... 110
L Totale.. . 61,622,7 71,259,6 495,003,4 96,059,51118,060,9 592137L 195 N.Y. Oo'nty. 520 * West Side*.
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THE CHRONICLE,

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
If IJndicates unlisted.

Atlantic & Pac.
Baltimore & Obi
1st preferred
2d preferred

Boston & Lowell

Boston & Maine

Central of Mass.
Preferred

Chic. Bur. & Quin.

deve. & Canton
Preferred
Fitchburg pref.
Hunt. & Br Top.
Preferred
Lehigh Valley

N.Y.&N.E. tr.rec.§
Preferied.tr.rec.§

Preferred
Philadel. & Erie. “ 50
Phila. & Reading. “ 50
Philadelph Trac. “ 50
Summit Branch (Boston) 50
Union Pacific.' 100
Unlted Cos of S.J. (Phila. )100

. Pa.tr.rec

M |sce|laneous Stocks
Am.Sug’r Refln.li (Boston)

Share Prices —not Per Centam Prices.

Saturday, Monday, Tuesday, Wednesday, Thursday

Nov. 24. Nov. 26. Nov. 27. Nov. 28. Nov. 29. Nov. 30. Shares. Lowest. Highest
5% 5% 5ii6 5% 4156 5% 5 51,6 5 5 5,563 3*8July 23 16% Mar. 29
87% =87% * 1 *1 Hg 50 <50 Aug. 9 1% Mar. 14
. L _ 66 66 68 *66 68 6 66 Nov. 7 81 Apr. 9
e *127 *127 *127 125 Jan. 17 129 Apr. 19
*109% o 11 111 111 *110 112 108 Jan. 31 119 May 12
16% 16% 16% 16% 16% 16% 16% 16% 504 13% Aug. 21 17% Nov. 7
» 207% 207% 207 207% 207 207 207 207 207 207 122 198 July 2212 Apr. 30
>*197% 199  *197% 199  198% 198% 199 199 199 199 150 1827sJan, 10 199 Nov.28
» 166 156  155% 156  155% 156 156 156 *155 156 163 126 Jan. 15.156% Nov. 17
i *11% 11% *11% ... *11% *11% 11% 11% 10 10% July 24 14% Mar. 10
.......... ¥ 50 *48 *48 52 46 Jan. 3 55 Sept. 6
 X70% 70% 70% 70% 70% 71% 69% 70% 687 69% 16.982 6875 Nov. 30 84% Mar. 21
i 59% 59% 58% 59% 58 587, 577 58% 57% 58% 14,450 5438Jan. 3 67% Sept. ©
( *10 16 *10 _ 16 *11 16 10 June 7 25% Mar. 13
i *e50  *51 <45 June 6 <62% Nov. 13

w37 39 3

3 *2% 3% *2% 3%

83% 83% 83% 83% 83 83% 83 83%

34 34
*51 52

32% 33 32%

52% 52% 52% 53 " 53
32% 32% 33% _ 33% 33%

Sales

959

of the Range of sales in 1894.

Friday. Week,

210 2 Feto. 24
83  83% 369 66% June 1
34% 31*4 600 29% Apr. 25
53% 53% 546 47 May 7
33% 33% 1,796 325s Nov. 24

3% Sept. 14
85 Nov. 16
37% Sept. 14
53% Nov. 30
42% Mar. 13

*122 123 *. 128 123 *_ 125 *123 125 101 Jan. 16 119 Oct. 26
107 107 107 107 106 106 106 106 1,180 x96% Jan. 6 122 Apr, 12
7 7 7 7 *7 % *7 *7 7% 135  55Jan. 2 9% Apr. 3

‘31% 31% 31% 31 31% 30% 31% 9% 30% 2,625 13% May 19 333s Sept. 26
*61 *62 . 61 61 *61% 63 w 1% 61lg 105 124% Mar. 20 66 Sept.24
68% 68% *68 69 o *68% 69 79 66 July 17 69% Aug. 22

4% 4% 4% 4% 4% 4% trl 4% 4% 250 3% June 23 6% Mar. 21

*17% 18 *17% 18 3 17% 17% 114 12% June 25 23% Mar. 31
180 180 *... 180 180 180 180 180 Kk *179 180 47 170% Jan. 2 180% Sept. 8
*50% 5079 50% 51 50% 50% 50% 50% . 50% 50% 2,315 48 lJan. 5 52% Apr. 7
22 217eJan. 20 28% Feb. 1

715, 8y T7iile g3 7% 81 M 7lll« 8%«

100% 101% 101

*12% 12%  12%
*237% 237%
*5% 6 *5%'

88% 88% 87%
*93% 94 93%

Preferred.........
Bell Telephone.. “ 100
Bost. & Montana. “ 25

« 26

Butte & Boston..
Calumet & Hecla 25
Canton Co ..... (Balt.). 100
Consolidated Gas “ 100
Erie Telephone.(Boston). 100
General Electric.
Preferred...... “ 100
LamsonStoreSer. “ 50
Lehi’h Coal&Nav. (Phila.) 50
N. E.Telephone (Boston).100
North American (Phil.).100
West End Land.. (Boston),
§ 3d instalment paid.

Inactive Stocks.

Prices of November 30.
Atlanta & Charlotte (Balt.

195 195 195

29% 30 30%
10& 10% 10%
283 283 284%

*90

*65% 65% 65%
52% 52% 52%
34% 34% *34%

*67 70 *67
*23% 24% *24
47 47

*66 67 *66
*2 2% *2

101% 100% 101 103% 101%

7% 713,« 28,526 7% May 21
101 101% 4,329 t83% July 2

*5% 6% *5% 6% 6% 4% May 24 7% Mar. 5

12% *1178 12% 1134 11% *11%  11% 150 67 July 30 22% Mar. 31
237% 237% 237% *237 *238 44 227% Mar. 21 237% Nov. 12
6 *5% 6% *5% 6 *5% 6% 17eJuly 17 7 Sept.24

88% 87% 89% 86% 89%
94 94 94 93% 94
195 195 195 195 195

30
1078 1078 10% 10% 10%
284% *285 290 *285 290

65% 65% 65% 65% 66
52% 52 52 52 52
35% 35 35 %gk 35%

70 67
24%  24% 24% 24% 24%

47 46% 46% 46% 46%
67 67 67 *66 67

4% 4%

2% 2% 2% 2%

4Bid and asked prices; no sale was made.

Bid. Ask.

).100 £2 93

Boston & Providence (Boston). 100 257 260

Camden & Atlantic p| (Phila.
Catawissa,
1st preferred “
2d preferred.
Central Ohio... (Balt
Chari. Col. & A gust
Connecticut & Pass. (Boston
ConnecticutRiver..
Delaware &BoundBr. (rhila.
Flint & Pere Marq... (Boston
Preferred ... “
Har.Ports.Mt.Joy&L (Phila.

)
4
50 50
50 50 50%
). 50
100
).100 130% 132
100 255 260
ngo 160

L1000 11 13
100 37 40
) 86%

Kan. CyFt.8. & Mem. (Boston) 100 11 15

Preferred . 100 55 65
Little Schuylkill. ..(Phila.). 5 68%
Maryland Central.... (Ball.).

Mine Hill & 8. Haven (Phila
Nesquehoning V al.. “

Northern N. H........... (Boston
North Pennsylvania. (Phila.

} : 69%
>50
;_100 ..........

50 85%

Oregon ShortLine...(Boston).I0O 8 8%
Pennsylvania&N. A (Phila.). 50 40

Rutland..

(Boston). 100 2 2%

Preferre| 100 70 72
Seaboard & | (Balt ) .100

1st preferred 00
WestEnd...... . (Boston) 50 58 58%
f Preferred . 50 85% 86
WestJersey. (P ila.). 50 55 56
West Jersey &Atlan. “ 50 20%

Western Maryland.. (Balt.).150

WiIm.CoI.&Augusta “
Wilmingt'’n & Weldon “
Wisconsin Central...(Boston
Preferred........cvee. “
Worc’st.Nash.&Roch. “
MISCELLANEOUS.

Allouez Min’g, asstpd(Boston) 25 25

(Balt.). 25 71
-(Boston).

Atlantic Mining..........
City PassengerRR
Bay State Gasf .
Boston Land
Centennial Mining.
Electric Traction (Phlla)
Do rights

Fort Wayne Elect.T). (Boston
Franklin Mmlng ........

Frenchm’n’sBay L’d.

Ilinois Steel......cccoovenn
Kearsarge Mining

1
).100 3%
1

11%
4
%
50 .
). 25 2
25 12
5 1%
100 40

Morris Canal guar. 4. (Pn‘ila.).]l-OO 75 80

Preferred guar. 10

Osceola Mining........... '(Boston). 25 21% 22
Car. *

Pullman Talace C

100 155 156

Quincy Mining......... . “ 25 93 95
Tamarack Mining. “ 25 153 154
United Gas Impt. ila.). . 1% 72

Water Power............... (Boston
Westingli. Elec. &M. “
Pref., cumulative.”

*Price includes overdue coupons.

Digitized for FRASER
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)-100  «90 11-00
50

34 | 34%

50 51 151%'
f Unlisted. i And accrued Interest. t Last price this week.

Inactive stocks. Bid. Ask.

Bonds—Baston
At.xop.&S.F.100- yr4g 1989,J)& 1
2d2%-4s, g., ClassA. 1989, A&O
Boston United Gas 1st 5s..
2d mort. 5s
Burl.&Mo. River Exenpt
Non-exempt 6s.. .. 19
Plain 4s
Chic. Burl. & Nor.
2d mort. 6s
Debenture 6s.
Chic. Burl. &Quincy4s..1922, F&A

lowa Division 4s......... 1919, A&O
Chio.&W.Mioh. gen. 5s, 1921 J&D S
Consol, of Vermont, 58, 1913,)&J 5
Current River, 1st, 5S. 1927, A&O *
Det.Lans.&Nor'nM .7s. I907 J&J *
Eastern 1st mort 6 g.1906, M'&S.. {
iree.Elk.&M.V.,1st, ;8. 1933,A&0 5

Unstampedlst 6s....1933, A&O v
K.C.C. &Sprlng 1st Sg 1925 A&0 $
K 0. F.8 1928,'M&N S
K.C. Mem. &Blr Ist Zs 1927, M &8 *
K. C.St.Jo. &C.B., 75..1907,1& ] §

L. Rock &Ft. 8., 1st,7s..1905,J&J 5
Louis.,Ev.&St. L. lst ,60.1926, A&O 5
2m. '5—6 [o JR— 1936, A&O S

1stoonsol.inoomes, 2 g, non-cum,

2d consol, incomes. 3s. non-cum.

.Y.&N.Eng,, 1st, 75,1905,J&1-

Ist mort. 6s. ....1905,J&J *110%T11%

2d mort. 6s .1902, F&A *103 103%
5101 102

INC.BS ...t 1920r
Silro” 1ﬂ
2d, 55 1898,F&A 5101% 102

106%
102%
112

113%
115%

128 129

: 110%
2d 6s,gold.....cccvevnnn 1897,J&D 109%110
General mort. 4%s, g.1924,Q —F 104%]..........
riehighVal.Coal 1st5s,9.1933,J&J .. ...103%
oeglgh Valley, 1st 6s...1898, 1&D 1109 ......

Gen. 126
ennsylvanla gen.6s, T '910 Var 131
Consol. 6s,0. .. 1905, Var 119

1919, vair 115%
1913,9&D 111
71906.J&D 126 128

Consol. 5s,r..
Goliat. Tr. 4%
»a & N. Y. Canal

83% 86 24,382 75% Jan. 24 11478 Aug. 21
91% 92% 534 79. Jan. 3100 Aug.21
195 195 224 163 Feb. 26 208% Sept. 28

29% 29% 3,278 22 July 21
10% 10% 1,880 77a:]]u| 23

31% Sept 20
11% Sept. 20

236 286 12 265 une22 302 Jan. 18
* 90 66 Jan. 18 93 Oct. 9
66% 66% 617 53% Jan 3 68% Nov. 1
52 52 417 42 Feb. 21 56 Oct. 12
34% 35 875 3038Jan 3 45% Mar. 8
70 70 91 56 Jan. 4 75 Mar. 8
*24 24% 125 12% Jan 2 26 Apr. 7
46% 46% 116 46% Nov.26 55 Mar. 11
*66 67 10 49 Feb. 28 68 Aug. 14
100 2% June 27 5% Mar. 19
2% 2% 55 U7eJuly 3 12% Mar. 20
Ex rights. t Old certs.
Bonds. Bid. Ask.
Pa. & N. Y. Ca,, con. 55.1939, A&O 108%
Perkiomen, 1st ser.,5s5.1918, Q—J
Phila.&Eriegen. M. 5«.,1920, A&O
Gen. mort.,4g....... 1920, A&O 101% 102
Phlla&Read new 4 g., 1958 J&J 75% 7578
1st pref. income, 5g, 1058, Feb1 27% 28
2d pref. |ncome*5g 1958, Feb.1 17%' 18

gg p7ref income, 5 g 1958,Feb. 1
Consol, mort. 7s.
Consol.mort. 6 g
ImprovementM.6 g., 1897/A&0
Con.M.,5¢g. stamped 1922, M&N
Terminal 5s, g..o.. «194I Q —F.

Phil. Read. & N. E. 4s .19
Incomes, series a .
Incomes, series B . 1952

Phil. Wilm. & Balt., 43, 1917 A&O

Pitts. C. & St. L,, 75....1900, F&A

Schuyl.R.E.Side,lIst5 g.1935,J&D

Steuben.&Ind.,Istm.,5s.1914 &)

Union Terminal 1st5s LF&A

Warren &Frank lst 7s l 6,F&A
Bonds,—Balti

Atlanta&Charl 1st7s 1907—J&J
Income 6S............ 1900 A&O

BaltimoreBelt, 1st, 55.1990, M&N

Baltimore & Ohio 4g 1935, A&O
Pitts. & Conn., 59...1925, F&A
Staten Island, 2d, 5 g-1926,J&J

BaL&Ohio S.W.,15t,4%Q.1990,J& J

CapeF.&Yad.,Ser.A.,Gg.I916,J&D
SeriesB.,649... .1916, J&D
Series C.,6 g... .1916,J&D

Cent. Ohio, 4% g ...1930, M&8

Chari. Col.&Aug. 1st78.1895,J& ]

Ga.Car. & Nor.1st5g..1929,J&]

North. Cent. 6s.. ..1900, )& J

65 1904,J)&
Series A, 5s. 1926,J&]
4% S s .1925, A&O

Piedm.& Cum.,lst, 59 1911, F&A
Pitts. & Connells. I5t75.1898, J& J
Virginia Mid., 1st6s...1906, M&S

2d Series, Ls 1911 M&S
3d Series, 6s 1916, M&S
4th Series, 3 1921, M&S

5th Series, 5s
West Va C.&P. ist, g.1911,)&
West’'LN.C. Consol. 6 g.1914,J& ]
Wilm. Col. & Aug., 6s..1910,J&D

MISCELLANEOUS.
Baltimore—CityHall6s.1900, Q—J

Fundingga..J........ 1900, Q—J

West Maryl-

Water 5s..

Funding 55.. .

Exchange 3%s......... 1930,J)&1
Virginia (State) 3s,new.1932,J&J
ChesapeakeGas 6s..... 1900,J&D

910,J&D

5s 1 J

Souna A

13%] 14%

104 104%
99 99%
106 106%

101%

115%

112%

108%
96% 100

72
103
104 105
83

114

99 100
111%
115
115%
112%

101% 102%
105% 105%
112% 113%

122
104  104%

111 112
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NEW YORK STOCK EXCHANGE PRICES (ContinnetO-~CTIF-ff BONDS NOV. 30 AND FOR YEAR 1834.

[VOL. L1X,

Closing Range | Closing Range (sales) in 1894.
RAILROAD AND MISCKL. BONDs, Nter't Price. ge (sales) In 1894. Raitroad And Miscer. Bonas. Intent Price o { ) )
Period Hot. 30. Lowest. Highest. Period Nov. 30. Lowest. Highest.

. ) Mo. Pao.—1st,con., 6 . 0 &N 94 b. 87 9
Alrer. Cotton Oil, deb., 8 Fo 114 111 Feb. 115 Jul m . Jan. 101% Apr.
ALTOp.«feSE —100-yr. 43 1900 Quly Teass 6414 Nov. T7% A 3d, TS 906 m €N 107% 103 Jan. 112 Apr.

s, g. C 989 A 0O 19 18% Oct. 38% Mar. azod of Mo.—1st,ex.,49.1938 f.& A 101%b. 95 Jan. 101% Nov.
s 0F @A 20 1812 July  32% Mar. e e>f<tended 55 s 1938 ) <] 107%a. 99 Jan. 108 Oot
Atl. & Pao.—Guar., 4 g--1937 41 40% Oct. 53% Apr. t2 <fclr. M t.Istext.,55.1897 p €€ A 103 b. 100% Feb. 103% May

W. D. income, 6s 1910 J ) 3 b. 2% July 6% Mar. C%Iro%'fklla’éf .................. 1.897 M &N 105%b. 102 Jam 109 Apr.
Brooklyn Elev —1516' 1924 A €0 8412 80 Nov. 107 Jan. A ] e(;‘a”g 1897 <D 101%b. 97 Mar. 103% May

Union Elevated. —eg 1937 Mde N 83 a. 79% Nov. 99% Apr. Mokl <fc0yr;< clandgr.,59.1931 a €0 0 a 71 Jam 83% Sept
lCanadaSouthern TslEs 1008 ) e J 1% b. 105% Jan. 112 Nov. (o; ile io—New,6 g..1927 ] & d 118%b. 111% Jan. 120 Oct

%S IIIII Mde S 105 b. 102  Jan. 106 July eneral mortgage, 4s— 1938 M &S 6578 577 Jan. 67 Nov.
& Barsawnstesiss 13y SSuan '35 Jan 86w Noy. NashChEstL—ist7sio1s) & ] 155 a 1200 Jam 3 Nov
Central ofN J.—Cons. Q—j 12 b. 112% Jan. 115% June pif1ctareh Mfa 2 me an. Jan.
Consol., 7S _.7S*|§3§ M<& N 120 b. 121 Feb. 124 Apr. Na\} Iéta”:h M fg—1st, 65.1920 M <&N 95 a. 88 Jan. 98% Oot
Genera]mortgage 5G7 1987 1 & 114 b. 110% Jan. 117% Aug. A entral—Deb. ex,t\zls 1905 M<& N 98b. 101% Jan. 104% Apr.
eh.«feW.B.,con. 7s, as ‘4’1900 Q-M 106isb. 105 Jan. 111 Ma DStbcoupon 7S, - ----1903 j i 123 Jan. 128% June
mortgage5s,1912 Mde N =97 a. 100 Feb. 103 % Mar eben., ds, coup., 1884..1904 M &S 1087sbh. 106% Sept. 110 Feb.

Am. Dock & Imp.,5s...1921 J deJ 114 b.108% Jan. 114% Nov. R ggal;'em 7s,reg.1900 M <€ N 116%b. 116% Jan. 122% Oct
mCentral Pacific.—Gold, 65,1898 4 @ J 104 b. 102 July 107% Apr.  Giociop 9 °°“S°' 55,1922 A €O 117 b. 113%Jan. 119 Sept
mdies. & Ohio—Ser. A, 6 g.1908 A €O 119 b, 114% Feb. 120% Aug. est Shore, guar,, 4s....2361 j & J 106  100% Jan. 106% Nov.

Mortgage, 6 g i011 A O 118%b, 115% Jan. 11978Sept. | }( CT'C' St L _4 9...1937 A O 101%b. 97% Jan. 102% Nov.

1stconsol., 59 Mde N 107120 101% Jan. 110 Sept. NV Ife\liated—n 906 j & j 110%b. 108% July 113 June

G enerally g M<& S 75 70% June 78% Aug c ack. fcW.— 19217) <) 34 b. 127% Jan. 134% Nov.

R, €A. Div., Is g.19 e ) 9514 84 Jan. 96% Oct NyonsEtrLf'C\tl{lon 5s.. 1923 RA@A 116%b. 110 Feb. 116% Nov.

2d con’4g. 1359 quJ 3;83 78% Jan. 89 Oot 5 co:sg. 6—3“ .con, 11362& gDS 8 1%% Jan. 13; {\Aﬂpr.

Eliz.Lex. &BigSan.—5g.1 M de S i 96 Jan. 101% Sept. o nh Dock coneni g a, ay ar.
«OKie B & Q9_C0n 29 188% $ 12312b 119 Jan. 124% ek Long Dock, consol., 6s,9:1935 A & O 129 b/ 125 Apr. 130 Nov.

Debenture, 55 13 Mcfe N 98% 97 Feb. 102 Apr N.Y. N.H. €€H.—Con. deb. otfs A <& O 138%a, 131 Oot 140 Nov.

Convertlble 5g_ ‘_*_ 0z M S 102140 101% Jan. 105 Apr N. Y. Ont. €W.—Ref. 4s,g. 1992 M €S 88 a 82%Jan 88% Aug.

Denver Division 4s. ... 1922 F &A 93 90% Feb 94% Apr. NCyoSnsoIflst 58, §vrrerenns 939 ) <D 111 b, 107 Jam 111% Oct.

Nebraska Extension, 4s.1927 Mde N 85% Jan 92% Apr. us.«fcW.stref. ,5s9. I937 J €] 109 a 103 July 109% Oct

Han.&St.Jos.~Cons.,6s.1911 M@ S 115% Jan. 120% Nov. NMrfIdeand of N.J., 6s,9...1910 A O 117%b 115% Apr. 119 Sept
Chic. &E. 111—1st, 5. f..65.1907 €D 111% Jan. 118 May R/ld«<c&v\\/l\/_loo year 55 g 1990 1_1 ] 74% Apr. 74% Apr.

CONSOL.: B G orreererreere 231934 A &0*124 b 118% Jan. 124 Sept No.p faStht'V—'S‘59 1941 ) &) * 82 76 Oot 81 Apr.

General consol "ist 55,1937 M@&N 9814 97 May 10178 Apr. A acific—lst,ooup.,69.1921 j <&J 115% 105% JAn. 116 Nov.
Chicago & Erie'—1st.. 5 g. 1982 M<& N 9418 ~ 91% Jurie 100% Apr. Genefa' 2d, coup., 6. 1933 A €O 88%b 71% July 89% Sept

INCOME, 55 ovemveeerrosesrieroririns 1982 Oct. 26 b 26 Nov. 35% Apr. CSHSB(IJ'IM 3dtc0up 69.-1937) <€D 60% 46% July 64% Apr.
Ohio.GasL.&C.—1st,5g..1937 ) 9212 82 Apr. 94 Nov. mortgage, 59...1989) <€D 23 22% Aug. 34% Mar.
«Ohio. MU, &St.P —cCon. 7s.1005 < J 13012 126 Feb. 131 Oct. 8?1[ trust gold notes, 65.1898 M <&N 78 74% Oot 80 Sept.

1st, Southwest Div., 65..1909 & 11714a 112 Jan. 117 Oot. ic. cN. Pac., 1st, 5 g.l 40 A €Ot 40 133% Oot  48% Apr.

1st So. Minn. Div 65,1010 4 I J§8i2p 111% Jan. 118% Oct Seat.L.8. <E.Ist, qu.6.1931 F ¢ At 47  t40 Jan, S5 Apr.
1st,Ch.&Pao.W.Div.i55.1921  «&] 107 Jan. 112 Nov. NO Pacific € Mant-—6g. |938 M <&S 30 25 July 39% Sept

Chic. & Mo. Riv. Div.,5s.1926 J 10712b. 101% Jan. 103% June Oﬁ chc'f'c Ter. Co—6g...1938 | &) 98 93 luly 101% May

Wise. & Minn., Div., Sg 1921 « J 109 101 Jan. 109% Nov. io Mlss—Con s. f. 7s 1898 ) < J 110%b. 106 an. 112 June

Terminal,5 g 1955 01 111 b 105 July 111 Nov. oGONSOL. TS e 18980 < 110%b, 106 Jan. 111% June

Gen. M..4 g, series A, /1989  «e J %JOIZ% 89% Aug. 92% June GIO out ern—lst 6g..1921) < 98 88 Aug. 99% Nov.

Mil. & Nor.—1st,con.,65.1913 @D 1 112% Jan, 120% Oot General mortgage 49.,.1921 M &N 48 July  52% Nov.
(Ohio. & N. W.—Consol. 751915 Q-F 141i2b 138 Jan. 143 Oot. Omaha <eSt. Louis—4g...1937J) < J t 40 Oot 50 Apr.

Coupon, gold, 7s.. 1902 ) @D 123 b 121 July 127 May regonlmpr.Co.—st, Gg 1910) €D 100% 92% Jan. 106% Sept

Sinking'fund. 6's". “1929 A €O IR, 116 Jan. 121 Apr olomsel 09wy 1939 A €O 49 46 Jan. 65% Sept

Sinking fund, 5s.. 1929 A &0 0 107% May 112  Mar. re. R« eNav Co. —lst 6g 1909J <4eJ 109%b 101 June 109% Nov

Sinking fund, deben £5 1933 M@ N ?[_82 106% Jan. 112% Apr. PconSOI ) 1925) D f 71% 60 Jan 76% Oot

25-year debenture, 55... 1909 M @& N 120 104 Jan. 103 Apr. Benn. co. —4% g:, coupon.1921J <€) 110%b 106 Jan. 113% May

EXEENSION, 4S oo 1926 F ®A 97 Jan. 103 Oct Peo. Deo, <fc_E\_/a_nsv -6 9g.1920] <Xk 95 b, 74 Jan 95 Aug.
<Ohie.R.I.&Pao.—6s., coup.1917 3 <& J 130%b 123 Jan. 130% Nov Evansv. Division, 6 g...1920 M €S * 94 b 74 Mar. 95% Nov

Extension and col 5s...1934 ) <& J 103% 97% Jan. 104 Apr. 2d mortgage, 5 g...ccoonnee 1926M«feN 25 b 19 Jan 29 Oot

30-year debenture, 5s... 1921 M e 92 i 88% Sept. 95 Eeb. Phila. ®€Read.—Gen., 4 g.1958 ) < 76% 67% Jan. 80% Sept
Chic'St. P. M. & O—6s.. 1930 J €D 130 i 119% Jan. 129% Oot 1st pref. income, 5 g ..1958 ... 7 :
Cleveland & Canton.—5s.. 19173 <£J 79 1 70 Mar. 84 lJan. 2d p?g‘; :gggmg gg 1822
c.o.C. <ch—ConsoI 7 19 € D ... pitisburg feWestern—a'a

Generalconsol., 6 g..... g %J @ J ﬁ?IZB. 117 Jan. 123 Oot. I;lttﬁgurg <eWestern—4'g. 1917 .

0.8 80 R0 %k s 640 A @O 75 89 Aug. B84% Apr. Rich. <banv.-Con. 6. 19157 < .
Income, 4S....ooeee...... . 1090 April. 18 a 15 Jan. 20 Apr. é) « er-Trust8g.1897 F < .
ol COnl 4 IFo R . 1900 F de A 100 a 93_Oot. 100 May p{0@ gt Zeob tryst 3 0.19%4 M -
GoLH Val.«feTol.—Co 1931 M@ S 91 g1 May 94 Aug. J1°°" estern—Ist, 4 39J €J 70 62 July 71% Nov.

General, 6 g 19<m ) &€ D b 85%AUg, %%6{ StJo. €Gr. Island—6 g 25 M<& Nt 60 159 Nov. 69% Apr.
Denver & Rlo ; 9 1900 5"%'} 1 . 113 May 11 St. L. &San Fr—6g.,CI.B. 1908 M<e N 11238b. 101 Jan. 113% Oot

1Stconso| ,,,,,,,,,,,,,,,,,,, 36 71 July 83% Nov. 809.ClassC ... 1906 M<&N 11258b 101 Jan. 113% Oot
Det.Mac.& M. q_d grants. 1911 A&O 20 b 22 Aug. 27% Apr. General mortgage, 6 g..1931J) <€ J 102% 82 Jan. 102% Nov.
JEDul So.Sh. & Atl—5g.. .1937 J e J 100 93 Feb, 102 Apr. StL.So. Westo—&fé 4s, 9. 19335§JM8<L&JN ng b ii JAuly %gﬁa ﬁpr-

Tenn.V.<&Ga—Con., 5g.19 < . 86% Jan. 107 Oot. o meomée............ ug. o Apr.

By 69 9 1932 &N W 527 A0 114moot St_PM«fe%vﬁ—Dak EXIBG1910 M €N 118 b 115% Jan. 121 Apr.
EtW.& Denv.Cit 192 &D 74 b, 66 Jan. 79% Apr. istconsol, 6 g . 33) <% ) 119%b 115 Jan. 122 Mar
GaLH <teSanAn.- ) Ist, sg M ®N 90 b May 93% Oct reduced to 4% % J k) 102 97% Jan. 102% June
Gen. Electric, deb. 55 g 19221 @D 90 b %% Jan. 95 Aug.  MontanaExtension, 49.1937J €D 37 b 84 Jan. 89% Apr«
Hous.deT.Cent.,gen. 45,9.1921 A €O 62 b. 60 Jail. 66% Sept, San Ant«fe A P.—Ist,4g.,gu.'43 ) &J 56%b 50% Jan. 59% Apr.
I|||n0|s Central —4 g ° 1902 A&O 100 Feb. 103 Sept, So. Pacific, Ariz—6 g.. 1909-10] <k J 92% 88 July 94% Jan.

Md&N 98% 95% Feb. 1013s Apr. So. Pacific, Cal.—6 g— 1905-12 A €O 108 b 104 July 109% Sept
Mde N 116 b. 109% Aug. 117 Nov. ist consol., gold g: 1938 A <& 85% May 98 Apr.
M&S 71 60 June 71% Nov. 0. Pacific, N.M.—6 ] <« 100 b 94mJuly 103 Oot
lowa Central—lst 5 1938 i D 89 86 Jan. 95 Apr. Southern—Ist cons, g., 55.1994 ) <& 88 86% Nov. 88% Nov
Kings Co. Elev.—1st gg W58 i @) 65 a 67 Nov. 85 Apr. renn.0.l &Ry. —Ten.D., Istog A £ 74 Nov. 85% Apr.
Laclede Gas.—1st.,0g....1919 Q-F 90% 81 Jan. 90% Nov. iriningham Div.,6 g...1917 ] <] 81 77 Jan. 87 Apr.
Lake Erie % West.—5 g..1937 T % 114 110% Jan. L15% OOt exas «&Pacific—1st, 5 g..2099] < D 893s 72% Jan. 90% Nov
L.Shore.—Con. op., 1st 5571900 I $ 119% 116% Oct 121% May 2d, inoorne, 5 g. 2009 March 24% 17% Jan. 28% Aug.

Consol, coup., 2d, ‘1903 J @ 1250%b. 122 Jan. 127 Nov, Tol. Ann Ar. &N. M. 21 M<&N 81 55 Mar. 86% Oot
Longlsland Istoon 1931 Q-3 117 b. L13 Jan. 118 Oct ¥0:ego <t Ohio Cent 35) <&J 110 b 103% July 110% Nov.

General mortgage, 4 g..1938 J @D 98 93% Feb. 997a May -|—0|e 0 Pea. dbWest— 17) <) 72 b 68 July 84% Mar
Louis. <€Nash. Cons., 75.1898 A e O 109%b, L08 Oot 113% Mar. ol St. L. tKan.O.—6g..1916J) <€Dt 60 b 155% Aug. t64 Apr.

N,O. & Mobile, Lst, 6g..i930 4 & J 119 b 112%Jan. 120 Sept. Union Pacific—6g 1899 ) < J 106% 103% June Il Apr.

2d,6g..1930 ) 4eJ *107 a 97 Jan. 110  Auji_ Ext. sinking fund, 8 L1899 M & 8  98% 90 June 103 Feb.

General, 6 g.. >'1930 J @D *117 b 109% Jan. 119% Nov, Collateral crust, 4%......1918 M &Nt 40 b. 40 May 49 Jan.

Unified, 4 g. 1 Tiga0 ) @1 17 71 July 79 Sept Gold 6s, col. trust notes. 1894 F <€ A 87 b, 82 Jan. 92% Apr.

Nash. Fi. deSh.—Ist.gtd.,S 57 F &A 86 b. 76 Feb. 91% Aug, Kan. Pao.-Den. Div., 6 g.1899 M<% N 107 a 101 Jan. 109 May

Kentucky Central—4 g.1987 1 < J * 83%b. 82 Jan. 85 May 1stconsol, 6 g...... — 1919 M«fe N 75% 72 June 97 Mar.
Louis. N. A, Ch—1st..65.1910 J & 109 %a. 107% Nov. 113% Mar, Oregon short Line—69..1922 F € A 88 75 Jan. 92% Mar.

consol., 6 g— ¢..cv.v.. 016 A €O 96%a. 83 June 100 Mar. Or.o.L.«feU'hN.—Con.5g.1919 A €O 46%b 40 July ~ 56% Apr.
Louis. St. 'L & Texas.—6 1917 F @A * 50 b 55 July 61  Apr, U.P.Den.«fcGulf,con.,59.1939 ] <&D 38 b. 31% June 48% Apr.
Manhattan consol. 4s.......... 1990 A €O 95 b. 93%Jan. 99% Aug \L/J S. Cord.—1st col., 6% 1924) 41  65% 65 Nov. 87% June
Metro Elevated —1st, 6 g. lQOSj 121%b. 116 Jan. 122 Oot irginia Mid—Gen.M., 55.1936 <& N 92%b. 70 Jan. 99 ~Oct

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, gMd&eN 107% 107 Jan. 111 Apr, Wabash—1st, 5 1 9 M& N 104% 102 Jan. 107% Apr.
Mlch Cent—lst cons 7s'1902 Mde N 121 119% May 124% Mar, 2d mortgage, 39 F &A  69%a. 65% Oot. 79 Apt

CONSOL, 5o 002 M@ N 106%b. 106 Mar. 109 Sept Debent. M., series B 39) ®J 22 a 21 Mar. 28% Apr.
Mil. Lakesh «feW—lst 691921 M<& N 127 b, 124 Jan. 131 Oct West N. Y. <fePa—1st 37J) & ) 104% 97 July 104% Nov.

Extern &Imp., 59 1929 F 113%  105% Feb. 113% Nov, 20 mortgage. .. ..... 1927 A< O"t25 b. 18% Feb. 126 Aug.
Mo. K. & E.—1st 55, A&O 83 76 July 84% Nov, West. Un. Tei—Col. tr.,58.1938 ] & J 108%b. 103 Jan. 109 Jane
M.K. & Texas.—1st, 45, g. 1990 ) «D 83 77% Aug. 8338 Nov. Wise. Cent. Co.—1st, 5 ¢..1937 ] & J 1 50% Aug. 76% Mar.

F2s T T 1990 46% 138 June 48% Apr. income, 5 g i 1937 ... 7 b. 6% Oot. 18 Feb.

NEW TOBK STOCK EXCHANGE PBICES-tCostHHHMII— INA30
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask SECURITIES. Bid. Ask.

i B. &0.—lo 1988 115 B.R.«feP.—Rook. P. 1st68.1921 123 124
Railroad Bonds. O &S?ttg]ﬂtstggldssss issg - o Roch. &Pitts.—Cons.1st, 85,1022 1209 121%

(Stock Exchange Price».) B. €0.S. W, Ist, g., 4%s...1990 108 Burl Ced.Rap. €@No.—1st,55.1906 108

Alabama Mid.—1st, g., guar.,1928 Monon. River, Istg.,g. 5s... 1919 Consol, deooHat. trust, 55...1934 J9e 97

A.T.* 8 F —2d, 45, Class B. 1989 Oent’lOhio Reor.—i'bc, 4%b.1930 104% Minn, « St L.—1st, 7s, gu..1927 *123%

Col. Mid. lst 00108 e 1936 Akfe Ch.Juno.—lIst,g,5s,gu. 1930 *103  «--e-r lowa C. /W est—1st,7s....1909 107
AUftatio & Danv.—1st g., 65..1917 Bost H. Tim. €W .—Deb. 55,1913 101 Oed. Rap. I. F. &N, Ist 65 1920] 103 __
@t' * Pac.—2d W.D.,gu.6S..1907 Brooklyn Elevated—2d, 5s...1915 53 54 1st 5s. 1921 85 90

at Oth—lSt 6s. 'Park B.1919 Brunsw Ck&Wn—IBt g. 45 "1938 68 75 C.OMO-Col. &Cin.M. |st 4%, 1939,

........ 1925 Ruft. RS N. o Pitts.—Gen., 55,1937 ... 97% CentRR. «&ciabS.—Col. g.5s5.19371 91 95
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THE CHRONICLE.

NEL» YORK STOCK EXCHANGE PRICES.—INACTIVE! BONDS—fContinued)—NOVEMBER 30.

SECURITIES. Bid. Ask SECURITIES. Bid. Ask. SECURITIES. Bid. Ask»
Cent, of N.J.—Conv. deb., 65.1908 Gal. Har. & San Ant.—1st, 68. 1910 Nor.&W.(Oon jNew R.Ist,6s.1932 108 —
Central Pacific—Gold bds, 6s, 1895 1856< 2d mort., 7S . 5 95 Imp. & Ext., 1934
Gold bonds, 6s... 0 Ga. Car. &Nor. —1st, gu. 5s, 9. 1929 Ad]ustment M 7s. 71924
Gold bonds, 6s.. Ga. So. & Fla.—1st, g. 65,......... 1927 Equipment, 5s......
San Joaquin Br., 1900 1051« Grand Rap. &Ind. ~Gen.5s..1924 32 Clinch Val. 1st5s
Mort. gold 5s....... 1939 G. B.W. dcSt. P.—1st, con. 5s.1911 63 Roanoke&So.—1st, gu. 5s, g 1922
Land grant, 5s,g.. ..1900 2diNc. 4S s 190 10 Scioto Val. dcN. E.—1st,45,.1990 74 751
Cal. & O. Div., ext.. g.5s...1918 Housatonic—Cons, gold 5s____ 1937 117% Ohio t Miss—2d consol. 7s...1911 114
West. Pacific—Bonds, 6s_ 1899 106 108% N. Havencherby Cons.5s..1918 112% Spring.Div.—1st7s... .....1905
No. Railway (Cal. )—lst 68. 1907 Hous. dcT. C.—Waco dc N. 75..1903 '106 General 5s.............
50-YEar 5S.iiciirireienierinn 90 1stg., 5s (int. gtd> Ohio River RR.—1st, 5s.. 101
Obes. dc O.—Pur. M. fund, 6s. 1898 1081« Cons. g. 6s (int. gtd).. . 101 Gen, g.,5s.. .1 *79
6s, gold, series A ..o 1908 119 Debent. 6s, prin. & Int. gtd 1897 98 Oregon &Callfor—lst 5s,09.1927 75 _ «i
Cralg Valley—lst g. 99 Debent. 4s, prin. &mt gtd 1897 "3 86 Oreg.Ry&Nav. —Col.tr. g..55,1919 '
Warm Spr. Val., 1st, g 55 .1941 Iinois Central—lst 19 Pan. Sink.F’d Subsidy—6s, g. 1910
Clhes. é) &S50.West.—1st 65, g. 13%% 111 (1;st|dgo ,3%s. 100 Penn.-P.C.%&St.L.Cn.g.4%sAl940 104%
,6s old 4s...ccooue Do o SeriesB ..~ .. 105
Ok. V. n.Ist ,gu.g, 55.1938 Cairo Bridge—4 P.C.deS.L.-Ist,c.,7S..ccceu....e. 1900 vttt
Chicago & Alton—S. F 6s 1903 1151« Spring!. Div.—C p _ Pitts. Ft. W. dc0.—1st, 7s...1912 142
Louis. ccMo. River—1st, 78.1900 116ia Middle Div.—Reg., 2 2d, 7s . 1912
20, 7S e eenessennn 1900 107% C.St. L. &N. O—Ten 1,78.1897 108% 3d, 7s.. ..1912 130" 134*+
St.L.Jacks. dcChic.—2d, 7s.1898 107% 1st, consol., 1897 108% Ch.St.L. &P.—lIst,con.55>g...1932 114
MIlss.R. Bridge—1st, s. f., 68.1912 105% 6s..... .1907 Clev. &P. —Cons s. fd., 7s. 1900 *117% 119
Okie. Burl. dcNor.—1st,55.... 1926 104 Gold, 5s, coupon.. .1951 117 Gen. 4%s, g., “A” 42
Debenture6s ...1896 97’ Memp, Div., 1stg. 4s .1951  99% St. L.V.& 1st, 6s., 7s. 1897 10a% 109**
Ohio. Burling. & Q.—b5s,s. f..1901 105% 107 Ced. Falls&Minn.—lst,?s..1907 100 115 2d, 7s.......... 1898 108%
lowa Div.—Sink, fund 5s5..1919 108 Ind. D. & Spr.—1st 7s, ex. cp.1906 2d, guar 7s. . e 108%
Sinking fund, 45, 11919 Ind.D.& W .—1st5s, g.,tr.rec..1947 Gd.R.&.Ext.—Ist,4%5.G. g.1941 106 107
Plain, 4s . 88% 90%  2d, 5s, gold,trust receipts.. 1948 Peo.&E.-Ind.B.& W .-Ist, f7s 1900
Okie & Indiana Coal—1st 55.1936 98% 99% Ind. llls. dc lowa.—1st, g, 4s..1939 80 Ohio tnd.&W.—Istpre 1938
Cl%ld l\4|!3 %gtAE.Blst,ss,PAD .1898 113% i In?’td&f N’'n—1st,6s,9.. ..192?- 1]2.8 Pez%rla &tPekAé/Jmon—lst 65 119922:% HGO 67%
, 7 3- g mortg DS e 7
. R. 127 ngsCo -F.El.,18t,5,9.,gu.A.1929 65  Pitts. Cleve. &Tol.—1st, 6s...1922 121 &
i%g Lake Erie & West.—2d g., 55.1941 103% Pitts. & L. Er.—2d g. 5s, “A”.1928
L.S. &M.Sou.—B.&E.—New 75.°98 110% Pitts. Me. K. & Y.—1st 6s 1932 130
A St
ake Shore—Div. bonds, 7s. itts. Sheh. .E.—lIst,g.,5s.
Kal. All. & G. R.—1st gu. 55.1938 112 Pitts. &West.—M.Ss,g.%891-194l 80*
Ist,H.dc D .,7s.. Mahon’g Coal RR.—1st, 55.1934 114 Pitts.Y’gst'n&A.—1st, 5s™oon.1927
1st, H. &c D, 5s.. 1910 108  LehighV.N.Y.—lstgu.g. 49%8.1940 102% 103 Pres. & Ariz. Cent.—1st, 6s, g 1916 55
Chlcago dPacific 1910 119% LehighV. Term.—1st %u 5s,0.1941 ,109 109% 2d income 65 16
Mineral Point Div. 5s. Lehigh V'y Coal—1st5s,gu.g.1933 109% Rio Grande So. —1st g 5. 1940
0. &L. Sup. Div,, 5s 107  108% liitchf. Car.dc West.—1st 6s. g.1916 95  St.Jos. %Gr. Is.—2d inc..... 1926
Fargo dcSouth., 6s, Assu...1924 116% Little Rook & M.—lst, 5s,9..1937 ...... Kan. C. & Omaha—1st, 5s5...1927
Inc. conv. sink, fund, 5s__ 1916 Long Island—I1st, 7s.. .1898 1i% 8t. LouisA. & T. H.—
'\Dﬂ?f%faNd:Gt Sotljth 565 %g%% %% 108% Eerlr 41st g, 4%s.. 98** Ee”ev %go III1—156t 8s.. 113329:? 106
or. main line—6s. old 4s............. ellev ar.—1st, 6s. .
Chic.&Norw.—30-year deb. 55.1921 106% N.Y.deR'wayB.—Ist,g.5s.1927 Chi.St.L.&Pad.—Ist,gd. g 55191 100
Esoanaba <tL. S. 1st, 6s....1901 111 2d mortg., iNO..cccocvrevreiene 1927 *87% 43" St. Louis So.—1st, gg .4s5.1931
Des M. dc Minn.—1st, 7s....1907 N.Y.&Man.Beach.—1st, 7s, 1897 *10338 do 2d mcome 5s.1931
lowa Midland—1st, 8s......... 1900 119% N.Y.B.&M B.—1stcon. 5s ,0.1935  95% LOj % Car. &Shawt,—l1stg. 45..1932
Peninsula—1st, conv., 7s...1898 Brooki’n&Montauk—1st,6s,1911 106 St. L. & S. F.—2d 6s,g., cl. A1906 112%
Chic. & Milwaukee—1st, 75.1898 112% 1St, 5S s 1911 107% General 5s. .1931 89% 95
Win. dcSt. P.—2d, 7s 1907 127% 130  Louis.Evans.&St. L.—Con.5s.1939 30 40 1st, trust, gold, 1987 71
MU. & Mad.—1st, 6s...........1905 114 Louis. dcNash.—Cecil. Br. 75..1907 *109 Consol, guar., 4s. 1990 *44%
Ott. C. F. dcSt. P. —1St 5s.. 107% E. H. & Nash.—1st 6s, g-,..1919 115 Kan. Clty&S—ls g...1916
Northern |lU.—1st, 5s. 1910 107% Pensacola Division, 6s.......... 1920 107 112 Ft.S. &V.B.Bg. “4st, 65...1910 85
Ch.R.I.&P—D .M .&F *79% St. Louis Division, 1st, 6s...1921 120 Kansas Midland—1st, 4s, g. 1937
1st, 2%s... *56 60 2d 3s 1980 *60 St. Paul & Duluth—1st.,5s....1931
Extension, 80 Nashv & Decatur—1st, 7s.. 1900 112 116 2d mortgage 5S........ccoevvininns 1917 103
Keokuk & Des M. ) 96% 97% S.f.,6s—S. dcN. Ala Ho St. Paul Minn dcM 112
Ohio. &sr L.(Atch.)—lst, 6s5..1915 10-40, gold, 6s 103 2d MOTt., 6S.eeceeeeeresreeerseeeenn 1909 118% 118%
Ohio. St. P. & Minn.—1st, 6s...1918 129 131 50-year 5s, g., Minneap. Union—ist, 65....1922 '
St. Paul dcs. C.—1st, 65 1919 128 131 Pens. & At. —1st 6s, gold 1921 101 105 Mont. Cen.—1st, guar., 6s..1937 114* 117
Ohio. dcW. Ind.—1st, s. f., 65.1919 Collat. trust, 55, g ..coereevenens 1931 *102 1st gQuar. g. 5S...ccooocvomcucicenns 1937 101% 102%
General mortgage, 6S..n 1932 118 Lou.N.Alb.&Ch.—Gen.m.g.55.1940 65 68 East. Minn., 1st div. 1st55.1908 100 ’
(fin Ham, dcD.—Con.s.f., 7s.1905 121 Manhattan Ry.—Cons. 4s........ 1990 95 97 Wilmar&8iouxF.—1st, g,5s.193->
2d, gold, 4%s........ccecuees 1937 Memphis & C¥|ari.—65, gold..1924 San Fran. & N. P.—1st, g., 55.1919 rTE
Cm.D. &Ir'n—1st,gu. 5 % 1941  98% 1stcon. Tenn lien, 7s............ 1915 Southern Railway—
dev. Ak. & Col.—Eq. dc2d 65.1930 Mexican Cent. ConsoL—4s, g.1911 East Ten. reorg. lien, 4-5s—1938 83 84%
0.0.C. dcSt. L., Cairodiv.—4s, 1939 1st, oons. income 3s, g..... ,1939 Ala >ama Central—1st 6s...1918 116 '
8t.Lou.Div.—Istcol.ts’t4s,g.1990 gg 91 Mex. Internatlonal—lst 4s, g 1942 70 Atl. «Char.—1st, pref., 7s..1897 100
Spring.&CoLDjv.—lIst,g. 45.1940 Mexican National—1st, s.1927 Income, 65 ..cceunee .1900
WhiteW.ValDiv.—1st,g.4s. 1940 88  90% 2d,income, 6s, “A”. 1917 Colum. & Green.—1st, 5-65.1916
Gin.Wab.dcM.Div.—Ist,g.4s.1991 92 2d,income, 6s, “B 1917 E. mm. V. Ga—1st, 7s..1900 %
dn. .St L. &C—lstg 4s.1936  94% Michigan Central—6s.. 1909 117 Divisional 5S.....ccco.... 11930
Consol, 6s.. 1920 Coupon, 5s...... 1931 Georgia Pao.—1st, g. 5- 65—1922 110% 111
Cin.Sa0.dcCL. 55,1928 105 Mortgage 4s . 1940 103*’ Rich & Dan.—Eq. s. f. g. 55.1909 94 98
QLOoL Cin, dcind . —1st, 75,5.1.1899 112% 113%  Bat.C. &Strgis.—Ist,3s,9.gu.1989 Deben. 5s, stamped......... Ly2j 93
Consol, sink, fund, 7s........... 1914 Mil. L. S.&W. —Conv 'deb., 55.1907 *105*+ 107 Vir'a Mid.—Serial aer.A, 6s.1906
deve. dcMah.V.—Gold, 55...1938 Mich. Div., 1st, 6S..cccccovsrrrnne 1924 128 Series B, 6s ... 1911
Columbia& Green.—1st,6s...1916 Ashland D|V|S|on—lst 6s..1925 128 130 Series 0,6s..
DeL Lack. dcW.—Mort. 7s....1907 1329 Minn.dc St. L.—1st, g. .192 Series D, 4-5s .
Syra. Bing. & N.Y.—1st, 78.1906 130 lowa Extension, lst 75 Seiies E. 5s.
Morris & Essex—Ist, 7s__1914 1420 143 2d mortg., 7S.... -ue. . Series F, 5s..
R Southwest Ext.—1st, 7s. 1910 jeT* Wash.O.&W.—1steur. gu. 451924 78 82
et e e i e R
D. &H.Can—Pa. Div.,coup.,7s. 1917 1449 Mlnnp chag—Fl)st mortg., 55.1936 Texas &New Orleans—1st,75.1905
_Albany dcSusq.—1st, gu.,7s.1906 129 Minn.St.P.&S.S.M—1stc.g.4s.1938 Sabine Division, 1st, 6s....... 1912 105
1st, oons., guar., [ 1906 118% Mo.K.&T.—K.C.dcP., 1st,4s,9.1990 70 72% _Consol.5s,g................. 1943 90
Bens. &_Bar.—lst, COup.,78.1921 Dal. & Waco—1st, 5s,gu..,.1940 Tex. & Pac., E. D.—1st, g. 6s.1905 '110
Denver City Cable—1st, 6s...1908 Missouri Pacific—Trust 55 Third Avenue (N. Y) —ist5s, 193 N
Deny. Tramway—Cons. 6s, g.1910 IsteolL, 5s, g...,, Tol. A.A. & Ca 70
MetropoL Ry.—lIst,gu. g.6s,1911 StL.&I. M—-Ark.B 895 Toledo A. A. (,ScG'dT . *Q1
Denv. dR. G.—Imp.,g., 5s5...1928 80  Mobile ccOhio—1st ext., 65...1927 74
Duluth cclron Range—1st55.1937 9oy, 91%  St. L. & Cairo—4s, QUar..... 1931 37%
Erie—1st, extended, 7s.. ..1897 108 Morgan’sLa. ccT. —1st 6s....192Q . .C. . . . 76% 77
2d, extended, 5s..... 123% 124  Ulster ssDeL—1st,con.,6.,5s. 1928 104
i 8d, extended, 4%s.. Nash’ Chat  St.L.—2dJ 6s~1901 Union Pacifio—1st, 6s.. ..1896 103%
4th, extended, 5s. N. O. dc. No. R.—Pr. 1., g., 65..1915 110
. 5th, extended, 4s 103 1C4 N.Y.Central.—Deb. g. 4s....1905 104% 105 s. 1054
1st,con., g., rd,7s 1920 N.J. Juno—Guar. 1st, 4s...1986 102 lo4 Coilateral Trust, 6s. 91
Beorg IstTien, 65 1908 107 110 Beech Creek—1st,gold, 45..1936 106 Collateral Trust, 5s. 70
B. ch st 16 138 . Osw. & Rome—2d, 5s,9.,gu.l1915 108 Kansas Pacific—1st 6s, g. 104%
< N. Y L &W—Col tr. 65 I922 103 iio* Utica dcBI. Riv.—4s, g., gu.1922 103 ~ 1St,6S, §uocvvrcnriissriinennnnnn 1896 L1, 106
f ,Funded coup ...................... 969 N. Y. dcPut.—1st, g., 4«. gu.1993 103 103% c.,7s 1895
r Buff. & 8. W. MOth 6s.. 1908 100 N.Y.N.H. &H.—1st, re*r 45.1903 104% Atoh. Col. & Pao.—-1st, 65,1905 *38 45
Jefferson—1st, gu. g. 5s___ 1909 “gg N.Y. & Northern—1st, g. 5s.. 1927 116% 119 Atoh. J. Co. dtW.—1st, 6S...1905 40
j COal&RR.—6S. i 1922 N.Y. Susq. & West.—2d, 4%5. |937 88% U.P.Lin. & Col.—1st,g.,5s.1918 42
Dock dclmpt.,Ist6s, cur'cy.1913 Gen. mort., 5s, g. 940 97 Oreg.S.L.&U.N. col. trst.,5s.1919 30
Eureka Springs—1st, g., 6s...1933 N.Y. Tex. & Mex |912 Utah chorth —1st,7s......1908 100
Evans. & T.H.—1st,cons.,6s..1921 100 110 North’n Pacific—Divid’ dscrlp ext. 35 40 old, 1926 N
1st, general, g., 5s. 1942 99 JamesRiver Val.—l1st, 6s...1936 Utah Southern 1909 go" 90T
Mt. Vernon 1st6s. 11923 Spokane & Pal.—1st, 6s..... 1936 85 Exten., 1st, 7s............ 1909 80 90
E. &T.H.—6ul. rlst%.,ss.l930 StPaui deN. P.—Gen., 65..1923 117 118 Valley R’y Co. of 0.—Con. 65.192]1 e»
Ev.&Rich.—Istgen.5s,9.qu.193 27% Helena&RedM’'n—Ist,g., 65.1937 Wabash—Debenture, Ser. A..1939
mvans, a Indian.—1st, cons..1926 Duluth&Manitoba—Ist,g.6s1936 *82 90 Det. dcChic. Ext. 1st, 5s, g. I940 """
Flint &P. Marg.—Mort., 6s...1920 113 115 Dul.&Man Dak.Div.—Ist6s.1937 77% No. MisSOuri—1St, 75.......... 895 105 105%
é'St (;ofn gold, 155ts 1823 80 Cceur dIAIene—lst 6s,gold.1916 StSLié(HC'dICNB_R'EqCR(SR 751!38.; 104% 104%
ort fiuron—1s S. 89 Gen. Ist,g., 6S..cccccvniicics 1938 100 t.CharlesBr’ge—1st,6s...
Fla. Cen chen —lstg 5s....1918 106 Cent. Wash?ngton—lstg 6s5.193 > West Va. C. dcPitts.—1st, 65.1911
L1stcon. 9., 5 cvieciene e 1943 97% Norfolk dc South’n—1st, 55 ,0.194i 105 Wheei.dcL.E.—1st. 5s, gold .1926
Ft. Worth ch G—lstg 5S5..1928 58 Norfolkdeest.—General,65.1931 116 Extension cclmp, g., 5s........ 1930

Et* Noprice Friday; these are the latest quotations made this week. For JllseellaneoiMiand Unlisted Bonds,—See 3d page preceding.
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Rhode |sland
gj Connecticut..

t Total Div. Nol

( New York CltJ
n Brooklyn .
2 Alban
N. York, “othei
2 New Jersey..
g Phlladelphla
<Pittsburg
*9 Penna., other.

1 Total Div.No.2
( Delaware

« Baltimore ....
m Maryland, oth.

~ Washington...
2 Dist. Col., oth.
Virginia...........

West Virginia.
1TotalDiv.No0.3

[ North Carolina
South Carolina
Georgia.......
Florida....

A Alabama___

fc Mississippi___

m New Orleans..

3 Louisiana, oth.

2 Arkansas
Y Louisville.. ..
| Kentucky, oth.
1 Tennessee

1 Total Div.No.4

/ Cincinnati___
® Cleveland.. ..
S Ohio, other ...
2 Indiana

§ Illinois, other.
eDetroit
a Michig’n.other
= Milwaukee

{J Wisconsin,oth.

1 Total Div.No.5

Des Moines...
j lowa, other...
] St. Paul

Minneapolis..

Minnesota, oth
mSt. Louis
= St. Josep
<« Kansas C
- Missouri, oth’r

. Omaha&Linc.
} Nebraska, oih.
" North Dakota.
1 South Dakota.

] Total Div.No.6
( Nevada

3 San Francisco.
S California,oth.

f Washington...
1 Total Div.No.7

¢(-Colorado..,..
= Montana
9 New Mexico ..
-Oklah'a&l T
g mn.h

©Wy0m| g.
1Total Div. N08

59
130

5
48
12
27

9
v
11

12
136

Oapital.

11.120.000
6.080,000
7,005,000

52,350,000

45) 42,510

20,237,050

22,791,070

165.265,620

50,750,600
1.352.000
1.550.000

33,574,660

14,658,350

22,165,060

11,"00,060

39,674,704

175.797,114

2,133,985
13,243,260
3,811,700
2.575.000
252,000
4,846,300
3.061.000

29,923,2*5

2.756.000
1.748.000
3.816.000
1,485,060
3.694.000

22,380,060
1.050.000
3,601,500
9,702,900
8.775.000

63,723,400

8.400.000
9.050,006
27,715,768
13,927,506
20,900,000
17,5s-1,00'
3.600.000
1- ,034,060
3.150.000
7,545,600

121.913,268

800,000
13,055,000
3.800.000
5/.00,000
6.036.000
9.700.000
1.600.000
4.800.000
3,790,006
10,427,106
5.150.000
7,423,100
2.190.000
2.185.000

76,650,260

282,000
2.500.000
5.275.000
3.620.000
6.180.000

17,»57,000

400,600
7,5b7,000
775.000
4.406.000
700.000
660.000
2.100.000
1,160,000
17,732.000

Surplus.

48,423,034

42,311,500
2,125,000
1,299,500

11,450,604
7,623,760

14,366,000
7,602,268

18,485,459

105,294,091
972,630

4,525,200
1,430.950

11,893,263
744,455

17,177.610

2.760.000
1.875.000
7,894,160

16,000
2,844,0%6
1,205,000

369.000

978,124
2,101,560

4,600

500,975
13,381,974

128,000
1,256,000

1,287,765
4,428,165

39,300
1,758,486

120,869
3,738,468
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Deposits.
Individual. Other.
15,3;09,132 16$6,5’?7
9,276,229 184,707
8,912,169 44,252
111,936,179 246,033

79,643,833 2,65

19,596,307 72,6b7

33,911,225 225.16'

278,2«5,074 1,032,« 25
339,454,471 9i9,443

14,011,544 100,847
5,821,005 49,975

92,400,565 ;50,228

74,110,498 268,306

102,668,580 204,786

33,<06,906 297,121

163,645,675 297,027
745,119,244 2,5x2.727
4,438,232 42,445

24,519,921 If 8,834
9,511,812 50,000
9,496 688 98,507

811,60

12,735,381 »¢7,919
6,451.37- ,

67,964.417 J,015.125
4,258,738 100,607
3,221,483 150,518
4,742,071 101,958
4,442,847 75,5« 6
5,051,821 89,645
1,450,76

13,996,271
1,517,19

30,180,717 269,42
1,525,04
4,531,494 487,831

11,500,06» 524,577
131131.796 276,850

99,550,313 2,0/6.312

20,281,548 829,989

20,196,508 59,862

58,508,493 435,629

32,009,204 185,389

73,542,546 537,208

44,785,3-6 930,187
10,330,602 286,305

25,222,5*7 97,500

15,746,541 322,8« 5

21,588,598 141,750

322,211,973 3,826,624
1,383,85.-

26,166,449 135,058
8,L47.106 389,258
7,466,034 49,532

14,254,823

16,600,621 20,000
3,110,390 49,66«
8,935,105 102,667
6,636,995

17,540,342 234,60
9,559,861 352,6-4

11,989,794
4,949,650 52,230
3,526.644 148,804

140,201,673 1,764,471
448,605
4,239,829 121,666

10,444,486 1*9,385
7.422.U81 357,687
7,862,420 46,336

30,417,421 655,024

592,565 11,691

22,091,762 330,433
1,689,7*6 48,959

12,776,345 114,400
1,759,199 190,763
1,542,069
2,298,687 92,889
1,911,961

44,662,364 7e9,135

Loans dtdis- Gold and

counts. (Incl’y gold O.H.

overdrafts )" certificates.

21,060,596 89$7,270
11,161,758 349.386
12,673,679 478.387

154,952,684 6,533,387
106,676,484 3,191,666
35,78°,690 609,756
45/9*>7<123 1,918.1* 5
388.221.714 13,977,787

360,733,863 51,216,151
9'132.241 1,385
7.728.035 406,012

98,634,553 4,347,972
47,508,775 1,633,657
98'8°6,184 9,950,828
39,721,954 3414862

103,582584 5.685.501

765.85H.189 76,80H.368
5,315,759 172,828

32.859,542 1,247.500
9,913,625 387,129
6,420,576 347,381
4484 121,733
14,917,929  451,32<"
7.555.64. 375,613
77,431,5«¢'6 3,103,512
5,940,660 321,914
5.462,111 105,342
8.4'4'191 260,971
4446945 70,946
6,548,032  346.538
2.487.962 56.968
13,344,736 372,743
1312767 46'-9
47.644.689 1,259,109
2,322,622 59,
8472239  454.970
19,154,322  505,60:-
19.048/995 716,000
145,590.316 4,577,551
26,923,901 854,535
24,239, 540 1,308.9%9
66.' 88.615 3.903,237
32,013, 917 3.624.676

91,85 7,606 18,976.863
45.779,096 2,927,933
14,768,577 1,176,867
28,433,242 1,498,50;
13,875,734 1.879,03«

21.940.954

1,619,839

36.-),912.182 37,770.39«

2,502,235
32,131,484
11,501,657
10,481,971
15,579,23«
28,789.190

3,523,54
14,825,208

7,125,648
18,514 ,42*
12,342,164
15,213,070

5,248,286

3.825,111

80,850
1,806,591
2,912,816

929, 02«
950,467
1,342,731
227.767
1,277,34
315,655
1,124,67*
1,60i,795
739.351
242,70'-
285,657

181,603,227 12,»37,436

687,48r*
6,i 00,564
10,990,338
8,195,787
11,636.901

38,411,075

541,105
21,159,477
1, 18 709
12, 751 762
1,560,113

2,242,672
44,047.912

39,325
1,331 8 2
1,591,711«
1,198,836
917,680

5,079,427
91,6«»0

203,590
4,963,x05

otal for U. S. 3,755 668,861,8*7 245,204.507 1,728,411.819 13.741.447 2.007.076,121 159*162-0
= ) 8 o & g 2 = s 8 .
Tgtals fob ¢ € 2 2z “',‘fﬂ 2 = as § 2 ég é 2 £ 8 2
eserve 2 £ S s =3 @ = 20 8 > 2 £ 2 1 g
ties,&. & e =2 = E = ] o £ 2 S o = 2 g
@ A @ < o &g =l =z 4 06 o ©9 o = »
Resources. mil's. Mill's. Mil’s Mil’s Mill's. Mil's Mil's Mil's Mil's Mil’s MU's MU's MiUs. Mil's MU's MU's Mil’'s
LoanS. ... 1550 360-7 9.1 7-7 98-8 397 32-9 64 13-4 8-526-tf242 919 14-« 139 2-6 ITS
3ds for circ. 8-2 15-8 % < 66 27 16 8 <9 <9 37 13 1-7 1-8 <4 &8 ®
Oth.U. S. bds »"0 4-8 9 «l 8 < 8 s T 4 < -3 L <5
Stks, bds.&c. 7-8 394 2-8 Il-0 98 1-7 16 ri 2-8 <2 4-0 -8 63 -l 4 3 6
Duefrbanks 431 30-6 2-6 2-9 223 54 49 20 2« 16 61 7-5 239 38 53 % 2-4
Beal estate.. 33 335 5 € 48 41120 T 8| @ «4 1-6 | <2 <9
@ coin &ctfs 8"6 75-6 «4 . -7 102 3-8 2-1 I-o L) 5 1T 16 220 12 2-0 <l T9
SiLcoin&ctfs Si5 7-2 *4 <l 44 TO 12 6 -0 <% < 2"9 T -l 1
L.tend notes 5-8 53"9 12 4 31 2% 9 < <9 < 23 10 80 % % < | 4
U.S.ctfs. dep «"2 35-0 19 2-0 < T3 -0
mNat bk notes -0 H < @ < <« T 8 < 1-4 <2 *1
Of'r’'gH .exeb 8'8 496 € -1 99 16 16 -4 9 <1 < <4 57 3 - <l *2
=Otherres’cess 20 5-4 2 w26 6 e 4 < < 7 < <4 &8 e 1
Totals. "..) 2513 6916 19 1141 175-5 v 5T4 14-822 9 33 448"4 385 167-7 230 23-8 4-4 18-7
Liabilities.
Oapital........... 52-8 50-8 1-3 16 22-6 117 13-8 2-6 3-0 36 84 9-0 20-9 3*%6 3-1 8 3'8
Surplus func  14-7 42-3 2-1 1-3 14-4 76 45 T3 2-8 *7 2-8 T9 113 LS} 3 <2 12
undi. profits. 4 S 16-3 %5 <« 28 16 1-3 <2 2 1T <7 21 = <« < |0
~Circulation.. ij 11-1 < <5 55 24 14 % 49 8 30 IT 9 T2 <4 < 2
Dueto dep’rt 113*3'340*4 141 5-9162833"324-7 96 14'0 5-0 21T 20-3 74-1106 161 14 8*5
Dueto bank* 58 2 230-5 % 46 274 67 61 6 15 3-0114 46 583 65 36 T7 40
Other i.ab e 24 2 < < <9 <l 6 < 1 -l
I ca*. 2513 6916 1»1 141 »755Bis ft14 14» ‘i'A9 134 '«m4 386 1«T-7 *;3-0 «if*-8 AM 18-7
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LVol. LIX.
1894.
Gold . Silver  Leg.tetiu,’>s
Treasury Silver. Treasury dtg S efts,
certificates. certifie’tés deposits.
3$ g *
40,600 98,686 112,583 310,289
30,400 109,247 96, 1 185,051
22,80 1,5 4-'524 249,158
2,068,840 183.946 2,273.00* 7,477,144
223,7>-0 618,027 707,574 2,131,383
115,470 118.947 189,649 652,652
385,560 211,860 348.937 795,840
2,887,450 1,412,266 3,776,*91 11,801.817
24,377,16«» 658,852 6,5+5,678 88,928,627
,600 61,291 355,362 1,157,039
331.000 26,673 17,527 409 363
654,710 580,058 464,728 2 565,799
339.000 310,240 731,615 2,861,226
247,910 575,006 3,858,363 4.933.933
369.030 351,389 608,297 2,203,683
557.030 927,753 i,095.09" 3,735.582
27,095,440 3,491,267 136 76ti6o 106845252
16,00« ¢,0 86,586 120,906
885.000 124,446 1,079.927 2,8*6. ‘124
50,79« 85,760 198,56* 311,(*25
670,680 40,501 440,817 825,065
102.000 6,119 31,606 15.803
22,140 124,033 278,161 803,745
379 0 65,986 71.6>5 378,160
1,784 520 498,909 2,187,266 5,281,328
1,1'0 100,3 «*6 40,960 227,977
1,860 105078 17,915  2«5,243
7,5%0 125,841 124,953 351,320
11,430 108,007 5,839 230,983
50,02i* 114,57* «3,741 272,210
3,070 33,563 32,454 121,000
133,410 115,385 902,101 935,522
,06 41,230 44,719 47,317
186,840 612,423 851,226 2,785,272
60 41,434 33,525 81,89
5,000 31,20 661,436
34,670 104,383 87,228 496,383
98,850 185:230 229/461 961.316
1,719.153 2,474,127 7,437,871
266,710 71,962 505,697 3,441,328
257,000 99,703 62,500 1,036,000
197.67«" 49,332 294,312 2,899,201
175,840 319,944 268,436 1,834,891
2,972,480 685,153 2,210,988 9,053,359
26,780 411,898 34,387 1,811,193
14,500 48,792 51,154 565,060
52,200 199,192 117,126 722,379
1 5000 49,131 51,333 636,360
34,260 14],789 114,77« 669.816
4,422.4+0 2,513.«9614,070,7**9 22,668,587
47,615 9,25u 2L4,7 35
140,340 239,998 150,744 1,021.920
10,620 54,044 50,621 154,494
20,000 60,890 42,219 559,250
13,850 97,048 53,766 423,498
507,290 48,5+7 1,250,284 3,214,029
,96 27,198 109,231 276,477
82,120 80,635 173,2U 742,658
12,720 66,851 56,18b 273,073
41,530 198,273 143,660 770,698
33,500 140,778 118,968 796,330
8,430 91,835 66,741 351,975
17,-00 12,297 15,705 223,966
6.3 ;0 33.0 5 27178 126,168
904,380 1,i9.9.114 2,267,766 9,149,271
5,954 680 * 733
31,199 4,820 34,726
6,440 148,018 68,946 218,537
38,736 36,466 110,730
*21* 850 75,345 27,632 8+,743
28,29«» 299,252 138.544 446,469
2,500 11.217 4, 36 19,576
80,220 131,485 58,384 1,109,234
1,800 10.218 25,286 ,631
9,000 128,48s- 42,973 648,651
6,590 17,234 3,v57 59,708
22,968 43,118 61,054
51,710 19,494 3,834 28,089
19,565 12,041 33,790
151,900 410,770 193,029 2,013,733
37,810.940111.544.627128784H97 165644028
R - g 4 Lo ¢
g5 2 22 %5 2= =z EE
2 o Q8 g il —20 —63 —=ch
£ O g2 ex e £& £
= e o o IS}
= 2 x0 0 @ F = =
MU’'s MU's MU’s MU's Mil’s Milns. MUns. MUns.
10-5 28-8 18-3 12-3 6-9 995 1,012 2.007
- &% *7 < - 49 151 200
4 W 2 % 2 14 12 26
€ 21 13 -7 85 108 193
2-9 55 80 41 196 209 349
<7 it! M 18 * 3» 59 98
9 18 1.0 16 T3 14» 57 197
1 13 - 3 24 16 40
% 19 lo < < 86 35 121
TS 45
o 4 @ 2 6 13 19
S 12 &' @ 84 4  hs
<l *2 < o - 15 26 41
17-7 46-C 33-1 237 97 1,772 1,702 3,474
57 97 64 52 25 242 427 669
4 21 < % T2 114 131 245
<5 6 @2 e < 35 54 89
< 6 -8 4% 132 172
75 169 122 99 4-4 865 877 1,742
3-015912-9 71 1-4 469 58 527
< w2 e 2 23 30
17-7 «6 0 3-1 «>37 0*7 1.711 =.»»2 3.471
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The Investors’Supplement, @ pamphlet of 160pages, con-
tain” extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning

the income, financial

status, etc.,

of each Company.

It is

published on the last Saturday of every other month—viz,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

I he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicie, arepublished on the%third Sultar

day of each month.

RAILROAD EARNINGS.

Latest Earnings Reported,

Roads.
WeekorMo\
Adirondack 8eptemb’r.
Ala. Midland.. segtemb T.
Allegheny Val. October..
Ark. Midland.. Septenlbr
Atch.T.&S. Fe. 3dwkNov.
St. L. & San F. 3dwk Nov.
Atlantic* Pac 3dwkNov,
Col. Midland.. 3dwkNov.
Agg.total... 3d wk Nov.

Atlanta&Char.a
Atlanta & W. P
Atlan. & Danv..
Austin & N'west
mB.&0 EastLines
Western Lines Qctober...
Total October...
BaL&O.Sou’w.d 3d wkNov.
Bath* Ham’'nde Septemb’r.
Bir. & Atlantic.. October..
Brooklyn Elev.. WkNov.24
Brunswk&West Septemb’r.
Bufl. Rooh &Pltl 3dwkNov.
Bur.C.Rap. &N October..
=Camden* Atl.. Septemb’r.
OanadianPacitu- 3d wk Nov.
Oar,Cum.G*Ch.
Oar. Midland....
Centralof N.J..
Central Pacific.
Central of8. C..
Ohar.Cin.*Chio
Oharlest’'n&Sav
har.Sum.* No
Ohat’qua Lake..
Oheraw.&Darl..
‘Ches.* Ohio..
Ches. O. &S0.W.
Ohio. Bur. & No
Ohio. Bur. & Q,.
mOhio.*East. IU. 3d wkNov.
‘Chicago* Erie. Septemb'r.
Chic. Gt. West’D 3dwkNov.
Ohio.Mil.*st.Pt 3dwk Nov.
Ohio.&N’thw’ nrOctober...
Ohio.Pe0.&S.L.".. 3d wkNov.
Ohio.R’k . October...
October...
- 3d wkNov.

in. October...
Cin.& Kent. Sou Septemb’r.
Cin.Jaok*Mac 3dwkNov.
Cin.N.O. &T.P October...
Ala. Gt. South. October...
N.Orl.* N. E. October...
Ala.* Vioksb. October...
Vicks. Sh. &P October...
Erlanger Syst. October...
din.Ports. & V.. October...
Col. * Maysv October...
dev.Akron&Co. 3dwkNov.
Clev. Can. & So. 4th wk Oct
Cl.Cin.Ch.&S.L 3dwkNov.
Peo. & East’n October...
Cl.Lor.&Wheel. 3d wkNov.
Col. Newb. * L!
OoLH. V. &Tol.
OoLSand’y & H.
-Colusa & Lake
Crystal.. .
Oumb’ld ej
Current River.
Deny. & Rio Gr
Get.Lans’g&No
DuiuthS.S.&Atl 2d wkNov.
Elgin.Jcl.&East October...
EurekaSprings. Septemb'r.
Evans *In.d’plu> 3d wkNov.

June
Septemb’r.
2dwk Nov.
Septemb’r.
October...

June..
October...
Septemb’r.
Septemb’r.
June
October...
Septemb'r,
October...
Septemb'r,
Septemb'r.
3d wkNov.
Septemb’r.
Septemb’r.
October..

F)'EU'U'_

Septemb’r.
Septemb’r.
2dwkNov.
3dwkNov.
3dwkNov.

Evans. & Rich.. 3dwk Nov.
Evansv. * T. H. 3dwkNov.
Fitchburg....... Septemb’r.
Flint&P.Marq.. 3dwkNov.
Florence.............. «June..........
Fid.Cut. &Penin October...
Ft W.&RIoGr October...
Gads. * Att. U.. October...
Georgia RR...... 3dwkNov.
Ga.Car’'la* No October...
Geo.So.*F la October...
Georgetn&W’n June
'Gr. Rap. &Ind.. 3dwkNov.
Cin.R.& Ft. W. 3d wkNov.
Traverse Cit ty. 3d wkNov.
Mus. G.R.* I. 3dwkNov.
Total all lines. JdwkNov.I

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1894.

664,791
127,707

23,295
1,616,651
'486,876
2,103,527
121,425
4,848
1,664
32.860
43,961
56,749

fec]

7
1,027,007
1,318, 628

5,65
16 530
35.163

3,084,199
100,248
204,083

79,764
611,054
2,905,333
22.170

1,617,151
806,700

13.166
337.000
156.000
121.000

63.000

1893. 1894.
$
15,132 129,090
40,848 397,914
190,901 1,791,093
,163 55,432
739,167
140.366
67,835
26,347
973,715 34,636,429
53,309 320,884
40,747 334,045
11.594
24,694 180,110

1,613,355 14,047,968
699.366 3.846,900
2,312,721 17,894,863
124,434 5,558.670
4. 18,992
2.289 17.605
34.595 1,546,783
31,718
64,612 2,390,622
524,036 3,080,632
76,422 757.208
499.000 16,658,951
3,568 28,315
8,476 48.782
1.214.792 9,059,103

1,433,429 9,618,686
7,649 47,43
15,019 134,163
31,017 473,213
14.900 134,571
5,563 33,838
7,127 53,671

183,886 8,056,844
187,050 1.524.812
198,203 1.301,549
3,843,746 26,464,922
88,503 3,010,577
351,461 1,64«,951
80,814 3,256,278
722,281 25,523,846
3,679,741 24,573,938
17.138 804,417
2,143.294 13,737,641
990,830 6,072,834

30.966 1,418,366
,634 57,851
812 7,134

11,935 561,893

342.000 2.831.000
175.000 1.152.000
174.205 914,152
72;000 425,453
64, '363 434,097
827,573 5.754.000
23,042 211,026
1,156 9,194
17,574 769,967
408

256.980 11,364,389

160,743 1,303,962
20,959
3,771 42,224
322,080 2,351,977
16,844 728,369
2,100 18,16
1,391 7,876
80,186 583,985
2,614 112,226
155,900 5,941,077
22,254 967,037
26,458 1,501,340
102,827 858*645
,64 51,442
5,202 246,368
1,482 6,50
20,267 976,736
621,201 5,084,932
44,893 2,142,178
9,911 88,053
124,286 1,929,080
44,863 272,268
57 5,
35.966 1,169,640
61,215 557,574
68,650 714.460
3,976, 18 394
39,9941 1,689*,351
7,587; 363,597
1,681 40,764
2,066 95,155

50,710» 2.188.867

fan. 1 to Latest Date.

1893.

42,748,622
375,101
302,438

166,002
15,906,569
5,485,154
11,391,723
5,973.642

1,651,961

3,054,987
3,443,819
716,505
18,760,0 45
788

49.856
10,915,072
10,797,693

54,954

30,424,884
28, 349 880

5473
16, 601 262
6,743,524

1,708,180
,588

877,239

12,329,516
1,451,836

33,611

2,898,863
731,155

2,564,121

CHRONICLE.

Latest Earnings Reported,
W eekorMoi

Roads,

GrandTrunfe WkNov.24
Chic. * Gr.Tr. WkNov. 10
Det.Gr.H.*M. WkNov.10

Gr.P.Wal.&Br june...

Great North'n-

.M. * M October-..
East ‘of Minn October..
Montana Cent October. ..

Tot. system October..

G ulf* Chicago. October..

Hartsville June

Hoos. Tun.&WIl August

Hous.E.&W.Tex Septemb'r.

Humest'n&Shen October. ..

Illinois Central. October...

Ind.Dec.* West. October.

In.*Gt.North’n 3d wkNov.

Unteroc. (Mex.v WkNov. 10

lowa Central. 3dwkNov.

Iron Railway. October. ..

Jack. T. & K. W October. ..

Kanawha&Micli 3d wkNov.

Kan.C. Cl. &8p. 2d wkNov.

K.C.F.S.&Mem 2dwk Nov.

K.C.&Il.AirLine 2dwk Nov.

K.C.Mem.&Bir 2dwkNov.

K. C. Pitts. & G 2dwkNov.

Kan.C. Sub.Beli 2d wkNov.

Kan.C.NW .... October...
Kan.C.&Beat. October..

Keokuk & West 2dwkNov.

L.Erie All. &So October..

L. Erie & West.. 3d wkNov.

Lehigh * Hud. October...

Long Island___ October...

Los Ang. Term. October. ..

Louis* Mo.Riv August . .

Louis.Ev.&St.L. 3d wkNov.

Louisv.&Nashv 3dwkNov.

Louis.N. A.&Cb 3dwk Nov.

Lou.St.L.&Tex 3dwkNov.

Macon * Birm.. October...

Manches &Aug. June.......

Manistique.. October..

Metnphls&Chas 2d wkNov.

¢(Mexican Cent. 3d wkNov.

Mexican Inter’] Octobtr. ..

tMex. National. 3d wk Nov.

Mex. Northern. Septemb’r.

tMexican R’'wa) WkNov. 17

Mexican So. . Istwk Nov

Minneap.&St.L. October...

Mo.Kan.&Tex.. 3dwkNov.

Mo.Pac.*IronM 3d wk Nov.

Mobile* Birm. 3d wk Nov.

Mobile & Ohio. October...

Mont. & Mex. Git October...

Nash.Ch.&St.L, October..

Nevada Centra» Septemb’ r.

N.Jersey &N.Y. mieptemb’r.

NewOrl.&So’n.. October.
N.Y.C.&H. R_ October...
N.Y.L.E.* W October...
N.Y.Pa.*Ohio.. October. ..
N.Y.Ont. &W . 3d wk Nov.
N.Y.Susq. * August___

Norf. &Qouth n October. ..
Norfolk* West. 3d wkNov.
N’'theast'n (S.C.> June
North’n Central. October.
North’n Pacific. 3d wkNov.
Oconee & West. October...
OhioRiver 3d wkNov.
Ohio Southern.. 3d wkNov.
Omaha &St. L.. Septembr
OregonTmp.Co October..
Pennsylvania... October. ..
PeoriaDec.&EV 3d wkNov.

Petersburg . Septemb’r.
Phila. & Er . Septemb’r.
Phila. & Read’g. October...

Coal&lIr.Co... October...

TotalbothCos. October...
Pitts. M ar.* Oh. October...
Pitt.Shen.&L.E October...
Pittsb. & West-- October...

Pitts.Cl.&Toi October...

Pitts. Pa. & F. October. ..

Total system.. 3d wkNov.
Pitt. Young.*A. October...
Pt.Royal* Aug. August...
PtRoy.&W.Car. June
Quincy O.& K.C October..
Rieh. Fr ksb.&P. Septemb’ r.
Rich. & Petersb Septemb’r.
Rio Gr. South’'n 2dwkNov.
Rio Gr.West'n.. 3d wkNov.
Sag. Tuscola&H. Oetober..
Sag Val. & St. L. Septembr
St.’L.A. & T. H 2dwk Nov.
St.L.Ken’et*8o October..
St.L.Southw’rn. 3d wkNov.
St.Paul&Dul’'tb October...
San Ant.<xA.P Oetober...
8.Fran.*N.Pac. 2d wk Nov.
Sav. Am.* Mon 1lstwkNov
Sav.Fia. & West Septemb’r.
Sher.Shrev.* So 3d wkNov.
Silverton October...
South Bound... June..
South Car. &Ga. June.....
So. Pacific Co.—

Gal.Har.*S.A Septemb’r.

Louis’aW est.. Septemb’r.

Mor an’sL&T Septemb’r.

gl' &Mex. Septemb’r.

Tex &N. Orl.. Septemb

Atlantic sys.6. Septem

Paciflo system Septem

Total ofall.. Septem

Sa. Pac. of Cal Septem

So.Pac.of Ariz Septemb’r.

So.Pac.ofN.M. Septemb r.
SummitBranch. October..

Lykens Valley October..

TofcTboth Co’s Ootober..

S S S SSSS

b
b
br.
b

1894.
*

375.831

2,097

1,767,37

3
2

.836,230
,356,218

607.700

223, 489

1893.

963

jJan.1 toLatest Date.

1894. 1893

$
379 685 16,334,605 18,281,564

21 004
2,445

1,683,118

5,480,275
6,921
38,268
464,387
2,127,430
2,923,622
5,051,052
1,876
48,663
124,793

323,494
807809

239575

/344,498 42
871,223 3'5333921
10,865 11,454
9,593,770 11,038,856
(Siests Leteidd
11/805.035 13,037 261
413
3,915 3313%3
288,897 298,079
97,00 111,917
14,709,761 15, 438 583
eI
138, 280
2013675 ?3%3,538
1,489,868 1688.958
33.016 '"32'620
640801  643'031
340.597
260,791 334115
3,273,727 3,723,496
872,423
321,261 %g%gg
227.802 212,963
239,142 265,805
10,319 11,029
319,338 341,469
62,857 65.501
2.943.734 3 159,734
25.802 481,354
3,516,404 3 632/891
52,702 122 207
212,242 277191
1,262,080
17.153/669 13'377'876
2,551,403 "3'154.589
375,466 484,087
6%%%8 55,550
, 7
57587 71534
1,096,642 1,198,090
7,439,345 7/000,880
%gggggz 1,673,346
,765, 1
472,682 3,762,94
2,759,845 2 720,282
79,907 206,023
Jaseass paviser
5,477
19852047 22°091 810
253 471» 260,559
2.596.734 2,652,318
923,607 825,721
3,798,676 3,968,207
18,081! 31,272
77,572 97.711
34,315,494 39 232 955
20,254,890 24,834,406
gl,;gz,ggg 6,164,926
1079502 1755355
0353035 4203410
143, 8,926,525
331,70 376,747
4,969,167 5,810,091
14 954,626 18,027,419
1663 17.211
647,150 722,831
288,552 412,730
3,158,769 3.253,205
48,084,638 55,784,226
752%394 801,527
396,314 408,650
2,887,264 3,902,172
16,659,176 18/912.607
17,733,220 19,918,218
34,392,396 38’ 830 325
9,02 366
382,352 415 751
1,149,789 1,244,786
561,720 ~'717.592
280,976 279265
2,196,697 2,407,791
988,361 1,142,703
174,357 181,000
174.414 158,635
193,322 230,679
521,646 572,931
250,905 262,381
319,819 420,843
1,875,434 2,026,891
101,151 107,953
64,006 71,008
1,160,672 1,362,075
23,6 22,782
4,094,744 4,360.918
1,209,049 1,468,987
1,467,000 1521.082
738,073 731,856
389.6 419,657
2,371.712 2 303.339
277.676 265,297
36,317 55,326
146,510 114,921
587,639  $79.049
2,944,971 3,086,411
7#1,275 800,280
3,953,970 3,701,964
-'178,58 179,611
1,102,532 1,318,865
8,977,943 9,176,031
22,838,937 26,249,807
31,816,880 35425838
6,638,536 8.068.771
1,478,364 1,472,781
671,150 700,665
785.227! 1,058.118
711,716 '909.877
1.496.94:-. 1,967,995



964

Latest Earnings Reported.

IRoads.
Weekor Mo 1894.
Southern Ry.e—
Rich. &Dan. |
SIS AL
o rnv.
ETVaAG. [ 3dwkNov. 413,291
LouisV. 80..
GeorgNa Pa01
South&Nor.Car. June. 603
Snar.Um & Col.jJune 9,448
Staten Isl. R. T. October.. 76.801
BtonyCLACMt.. Septemb’ r. 4,953
Texas & Pacific. 3dwk Nov. 204,018

lex.S.ValAN.W October... 6,189

TOILA.A.ANO.M. 3dwkNov. 23,52
Tol.AOhio Cent.'3dwk Nov, 36,575
Tol.P. A West.. 3dwkNov. 21,201
Tol. SLL.AK.C. 3dwkNov. 45,588
Ulster & Del— Septemb’r. 40,165
Union Pacific—
Un. Pac. RR.. Septemb’r. 1,498,014
Or.S.L.AU.N Septemb’r. 485,733
St.Jos.&Gd.Is. Septemb’r. 62,528
Kan.C.&Om. Septemb’r. 5,855
Tot. «.J.AG.l. 2dwkNov. 15,713
geﬂtcBerP) Septemb’r. 28,968
ch.Col. . )
AchJC AW >Septemb r. 30,756
Montana Un.. Septemb’r. 35,207

MamAI.ABur. Septemb’r. 3,656
Gr’dtotal.*c Septemb’r.
Or.Ry.AN.Co June......
U.Pao.D.AG. Septem r.
Ft Wth&D.C. Septemb’r.

114,976
Wabash.............. 3dwkNov. 257,000
Waeo <&Northw Septemb’r. 36,039
WestlJersey........ Septemb’r. 148,530
W.V.Cen.&Pitts October... 92,772
WestVa.&Pitts August 34,282
Western of Ala., Septemb'r. 50,570
West. Maryland October.. 111,35
West.N.Y. &Pa 2dwk Nov 68,100
Wheel. A L. Erie 3dwkNov 26,164
WiLChad.ACon. June... 2,131
Wil. Col. A Aug June 38,640
Wrightsv.ATen July.. 7,960

THE CHRONK LE.

Jan. 1 toLatest Date.

1893. 1894. 1893.

388,405 15,633,050 16,093,716
596 6,212 13,431
9,251 64,501 55,175
73,665 920,557 893.698
5,000 38,650 41,739
194,028 6, 188 567 6,212,941
6 36,9 44,483
20,825 955, 479 935.846
35,409 1,610,603 1,772,448
21,115 798,536 875,455
34,853 1,417,877 1,594,801
43,565 '320,074 334,652
1,607,011 10,609,775 12,776,088
415.455 3,678,834 4,518,818
82,222 604,342 737,702
11,160 78,202 124,793
20,659 767,509 999,256
42,203 298,613 358,058
37,548 277,907 386,016
51,24 265,083 602,625
3, 31,071

972 31,149
2 392,506 16,970,216 20,765,445
337,961 1,228,091 1, '855.510

110,792 830,297 1,086,859
267,000 10, 281,210 12,445,914
20,815 143,949 142,949
156,586 1,242.203 1,365,113
99,5781 832,134 986,568
35,398 243,351 271,453
43,258 367,922 338,236
103,242 1,047,884 1,033,179
64,800 2,711,100 3,114,369
26,648 1,103,268 1,358,634
2,151 11,485 11,844
44543 239,424 336,415
5,194 44,103 42,410

t Includes Milwaukee & Northern for all periods.
* Figures given do notinclude Oregon Ry. A Nav., Un. Pac. Denver &
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South-

StOXH
a Figures cover only that
b Includes earnings from
can currency,
ahalfinterest,
4,338 miles in both years,

cIncludes only half of

d Includes Ohio & Mississippi in both years,

art of mileage located in South Carolina
erries, etc.,

not given separately, tMexi-
lines in which Union Pacific has
e Covers

tla June,July and August Mil. Lake Shore

& West, included for 1894, but not for 1893; for previous mouths and
for September and October this road is included in both years.
Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
Our preliminary statement of earnings for the third week

3d week of November. 1894.
$
Ateh. Top. & Santa Fo... 664,791
St. Louis A San Fran.. 127,707
Atlantic & Pacific......... 68,527
Colorado Midland.. .. 31,215
Balt. & Ohio Southwest. 121,425
Brooklyn Elevated........... 32,860
Buffalo Roch. & Pittsh’g. 56,749
Canadian Pacific....... B 460,000
Chesapeake A Ohig------- 188.139
Chicago A East. lllinois. 100,248
Chicago Gieat Western.. 79,764
Chicago Milw. A St. Paul. 611,054
Chic. Peoria A St. Louis. 22,170
Chic. A West Michigan.. 30,085
Cin.Jackson A Mackinaw 13,166
Cleve. Akron A Columbus 16,761
Cleve. Cin. Chic. ASt. L.. = 293,599
Clev. Lorain A Wheel. .. 25,783
Col. Sand’sky A Hocking. 18,729
Denver A Rio Grande— 151,600
Detroit LansgANorthn 21,233
Evansv. A Indianapolis 5,987
Evansville A Richmond. 1,836
Evansv. A Terre Haute.. 21,821
Flint A Pere Marquette. 44,420
GeOrgia. rreiorirriiesonnenns 38,392
Grand Rapids A Indiana 37,365
Cin. Rich. AFt. Wayne 8,087
Traverse City. 525
Mus. Gr. Rapid 1d. 1,831
Grand Trunk of Canada. 375,831
Intern’l A Gt. North'n . 04423
lowa Central . 90
Kanawha A Michigan— 8,647
Lake Erie A W estern.... 68,879
Louisv. Evansv. A St. L. 26,155
Louisville A Nashville... 421,875
Louis. N. Albany A Chic. 60,092
Louisville St. L.’ATexas 7,892
Mexican Central........ 62,536
Mexican N ational. 77,935
Mo. Kansas A Texas...., 272,397
Mo. Pacific A Iron Mt----- 494,<>4
Mobile A Birmingham.. 7,885
New York Ont. AWest'n 71,624
Norfolk A Western.......... 198,371
Northern Pacifie 410,704
Ohio River... ; 19,397
Ohio Southe 18,967
Peoria Dec. A E. 19,410
Pittsburg A Western.. 58.741
Rio Grande W estern.. 41,100
St. Louis Southwestern. 138,700
Sherman Shreve. A So.. 9,5al
Southern Railway. 413,291
Texas A Pacific.. 204.018
Tol.Ann Arbor AN, .Mich. 23,523
Toledo A Ohio Central.. 36,575
Toledo Peoria A West'n. 21,201
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1893. Increase. Decrease.
$ $ $
739,167 74,376
140,366 12,659
67,835 692
26,347 4,868
124,434 3,009
34,595 1,735
64,612 7,863
499,000 =39,000
183,886 4,253
88,503 11,745
80,814 1,050
722.281 111,237
17,138 5,032
30.966 881
11,935 1,231
17,574 e 813
256,980 36,619  ........
20,95» 4,82
16,844 1,885
155,900 — 4,300
22,254 . 1,021
5,202 785
1,482 354
20,267 1,554
43,893 527 ...
35,966 2,426
39,994 2,629
7,587 500
1,063 538
2,066 235
379,685 3,854
81,677 22,746
42,286 6,380
7,778 869
58,842 10,037
28.043 1,888
421.850 25
57,805 2,287
,52 369
156,233 6,303 i
73,416 4,519
247,759 24,638  ........
479,518 14,536 ...
8,362 477
65,728 5,896
177,619 20,752
387,812 22,892
17,296 2,10i
16,876 2,001 esecceey
16,921 2,489
40,470 18,271
46,000 4,900
126,700 12,000
7,727 1.864
388, <05 24,886
194,028 9,990
20,835 2,698
35,409 1,166
21.115 86

fVol, LIX.
3d week of November. 1894. 1893. Increase. Decrease.
$ $ * $
Toledo St. L. AKan. C... 45,588 34,851 10,735 -
i 2 V7,<'00 267,000 10,000
Wheeling A Lake Erie.. 26,161 26,6.8 ... 434
Total 62 roads)........ 7,431,341 7,421,119 301,541 289,310
Nat increase (0-16 p. o.L 12,222

For the second week of November our final statement covers-
79 roads, and shows 2’16 per cent loss in the aggregate.

2d week of November. 1894. 1893. Increase. Decrease.

$ $
Previously rep’d (68 r’ds) 7,574,517 7,752,137
3,708 2.614

1 1.09
Evansville A Richmond.. 2.928 1,612 1,316 ...l
Kansas City Clin. ASpr.. 8,359 5,439 3,220
Kan. City Ft. S. A Mem.. 79274 89.944 10,670»
Kam C. Mem. A Birtu 22,966 25,19* 2,230
Kan. City Pittsh. A GUTT. 15,495 9.961 5,53«
Keokuk A Western.* . 6,62 7.443 . 822-
Mexican Railway. 63,031 59.763 3,263
Ohio River 16,697 47,29 ... - 599
Ban Francisco A No. Pac. 15,3 it- 15,103 255 ..
Western N. Y. APenn.. 3.100 6i,80u 3,300
Total (79 roads)......... 117,877,054 8,051,00a 365,324 539,278
Vetdecrease (2-16 0.0.).. 173,954.
The following will furnisti a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.
-------Changes.-
Period and number of 1894 1893. Amount.
roads included. $ S P. ct.
Oct.—1st week (73 r'ds). 7, 804 813 8.034.361 229.548 Deo. 2-86
2d week (74 r'ds). 8.093.064 8,453,380 360,316 Dec. 4*26-
«  3d week (76r'ds), 8,513.897 8.4*8.710 444,813 Dee. 4-96
1 4thweek (78 r’ds).12,302,703 12,196,043 106,660 Inc.  0*8T
Nov.—1ist week (79 r'ds). 7,636,666 8,059,474 372,805 Dee. 4-62
“" 2d week (79 r’ds). 7,877,054 8.051,008 173,954 Deo. 216
“  3d week (62r’ds). 7,434,344 7,422,449 42,222 Inc. 0167

For corresponding weeks last yzar losses were as follows,
the roads, however, not being quite tae sime as those included
in the present year’s comparisons :

I --Loss LAST TEAR in

September. October. November.
Dollars. P. 01 Dollars. P.Ct  Dallars. P.Cf
1st week.... 1,118,606 14-38 517,851 651 369,364
2d week.... 900,295 11-40 402,646 4-94 162,950 2-0®.
3d week.... 843,546 10-37 *46,697 058 556,222 6-76-
4thweek.... 1,154,432 10-69 376,198 338 1,064,223 10-0T
Increase.

Net Earnings Monthly to Latest Dates.—The table fclj
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicte of November 24. The next will appearnr
the issue of December 22,1894.

— Cross Earnmgs- —Net Earnings.—
1893. .

1894. 1894, 1893
oads. 9

Alle hen Valle ....... Oet. 223,859 190,901 95,607 84,2827
fa y ! Yo O 5T, 1797093 2,085,554 639,140 751,612
Bufl.Roch,APltts..b..Oct. 284.774 283,183 105,388 88,890-
Jan. 1 to Oct. 31 2,215.086 2,861,154 632,557 888,169
July 1 to Oct. 317... 1,132,138 1,204,931 395.717 384,004
Canadian Paciftc.a...Oct. 2,190,968 2,164,821 1,010.248  946,426-
Jan. 1 to Oct. 31....15,277,951 17.280,035 5,019,208 6,243,205
Ohesap. A Ohio..a...Oct. 870,882 831,422 302,663 310,051
Jan 110 Oct 31 7,530,518 8,379,408 2.508.599 2,632,543
July 1to Oct. 31" 3405027 3.431,508 1,196,717 1,244,937
Ohio. Burl. A Quin.b.Oct. 3,034,199 3,84374p 1,564,489 1,814,488
Jan. 1 to Oct. 31....26,464,922 32,365,718 10,276,912 11,256,702
Chic.M. ASt.P.a....0ct. 2,990,874 3,922,658 1,237,957 1,891,343
Jan. 1 to Oct, 31....23,750,828 28,157,770 8,087,622 9,290,435
July 1 to Oot. 31....10,072.,553 11,947,405 3,446,659 4,434,708
Cin.Jack. AMack.b..Oct. 58,158 54,227 10,207 5,702-
Jan.1to Oct. 31.... 524,987 562,496 94,395 89,527
July 1to Oct. 31.... 233,193  221.835 49,761 31,906
Clev.Cin.C.ASt.L.a..Oct. 1,290,200 1,256,460 , 339,641 326,829
Jan.1 to Oct. 31....10,550,837 11,579,553 2,630,510 2,796,689
July 1to Oot- 31 4,633,517 4,906,615 1,120,475 1,209,219
Peoria A East’n.a .Oot, 140,699 160,743 24.724 6,991
Jan.1to Oct 31.... 1,303.962 1,451,836 188,789  165,498-
July 1to Oot. 31.... 590,634 ~ @38267 147,005 101,360
Ft.WorthADen.City.Sept. 114,976 11P,792 28.276 36,741
Jan. 1to Sept. 30.... 830,297 1,086,859 108,474 239,308
Ga.South’n AFla.b..Oct. 80,882 68,650 24,191 17,846
Jan. 1to Oot. 31.... 714.460 658,173 158,230 94.309

* July 1to Oot. 31.... 291,628 243,479 66,630 33,482
lowa Central....... b..Oct. 158,867 , 201,306 63,090 93.310
Jam <to Oet, 31 ... 1,385,245 1,564,493 424,811 523,855
July 1 to Oot. 31... ~'571)635  656.833 193,004 256,476
Jack. Tam. AK. V..-Oot. 55,526 51,013 14,663 13,591
Jam 1'to Oct. 31 640,801 643,031 233,725 209,603
Louisv. ANashv. b Oot, 1,865,196 1,649,552 750,552 696,204
Jam 1 to Oet. 15893869 17,065,666 5,856.184 5935878
July 1 to Oot. 31 6,675,455 6,346,956 2,620,209 2,426,204
Mex. International..Oct. 182,617 _ 163,918 64,122 78,256
jan. 1 to Oot. 31.... 1,697.407 1,673,346 662,359 ~ 538,620~
N.Y.L.E. AWestn.c.Oct, 2356218 2,722,118 *812,705 -1,016,686
Jan.1to Oot. 31...20,254,890 24,834,406 5.729.599 8,128,154
N.Y.Ont. AWest-a-.Oot. 353,766 _ 368,821 127,282 120,636
Jam 1 to Oct. 31 3,157,897 3,306,931 936,338 856,028
July 1 to Oct. 317... 1,410,936 1,500,950 472,345 487,798
Norfolk A South........ Oct 37,631 35,630 14,330 14,691
Jam 1to Oct 31. .. 361,055 363416 110,L24 125481
July 1to Oct. 31.... 126,097 129,263 36,645 42,293
Northern Central.b. Oct. 615,791 _ 601,192 208,839 210,088
Jam 1 to Oct. 31.... 4,969,167 5,8L0»03i 1,526,012 1,796,004



December 1,1894]

— Gross Earnings.— .- yet Earnings.-—--
1894. 1893. 1894. 1893
Roads. $ $ $ *
'‘Oregon Imp. Co..a...0Oct. 316,063 350.605 54,025 82,037
.Tan. 1to Oct. 31.... 3.158.769 3,253,205 568,><53 622,031
Deo. 1 to Oot. 31.... 3,439,746 3,554,850 590,402 666,712

Fenn, (east P.& E.)...Oct. 5,339,993 5,480,27
Jan. 1 to Oot. 31..,.48,084,638 55,784,226
LineswestP.& E...Oot. Deo. 280,896
Jan. 1 to Oct. 31.... Dec.5,543,187
Fhila. & Reading....... Oct. 2.011,792 2,127,430
Jan. 1 to Oot. 31....16,659,176 18,912,607

5 2,197.166 1,343,525
14,383,335 15,967,191
Deo. 265,062
Deo.1,943,723
933,804 1,053,161
7,193,815 7,538,247

Dec. 1 to Oct. 31....18.411.637 20,880,974 7,974,043 8,414.091
«Coal & Iron Co........ Oot. 2,485,087 2,923,622 def.45,062 370,940
Jan. 1 to Oot. 31....17,733,220 19,913,218 def.68,479 836,040
Dec. 1 to Oot. 31....20,012,530 21.623,564 48.974 824,786
Total both Co’s....... Oot. 4,486,879 5.051,052 888,742 1,424,101
Jan. 1 to Oot 31...34,392.396 38,830,825 7,125,336 8,374,287
Deo. 1 to Oct. 31....38,424,217 42,504,538 8,023,017 9,238,877
Ban Ant. <¢Aran. P...Oct. 240,257 235,033 114,808 111,476
Jan. 1to Oct. 31.... 1,467,000 1,521,082 395,334 268,135
Wabash.b....ocovinnnae Oct. 1,173,808 1,402,703 355,037 419,303
Jan. 1 to Oct. 31 ... 9,578,270 11,628,077 2,246,580 2.720,797
July 1 to Oot. 31.... 4,240,773 5,094,019 1,188,287 1,336,774
Western Maryland...Oct. 111,350 103,242 44,634 36,972
Jan. 1 to Oct. 31.... 1,047,884 1,033,179 395,258 349,469

%Net earnings here given are after deducting taxes.
Netearnings here given are before deducting taxep,

¢ Netearnings here given are after deducting taxes on property.

* After deducting proportion due roads operated on a percentage
basis, net in Oct., 1894, was $584,055, against $753,965 in 1893; for
ten months from January 1 to Oot. 31 $3,899,100 in 1894, against
$3,935,096 in 1893.

Interest Charges and Surplus.—The_following roads, in
addition to their gross and net earnings ﬁlven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

-Inler't, rentals, dtc.- eBal. of Net Earns.—
1893

1894. 1893. 1894.
Roads. $ $ $ #

Chio.Burl. & Quincy..Oct. 800,000 822,879 764,489 911,609
Jan. 1 to Oct.31.... 8,000,000 8,228,807 2,276,912 3,027,895
Olev.Cin.Ch.& St.L,..Oct. 232,504 222,768 107,137 104,061
July 1 to Oct. 31.... 937,457 895,104 la3,ul8 314,115
Peoria & Eastern...Oct. 36,802 36,802 def.12,078 def.29,811
July 1to Oct. 31.... 147,206 147,206 def.201 def.45,846

ANNUAL REPORTS.

New York Lake Erie & Western Railroad.

(For the year ending Sept. 30,1894.)

General Results—The report contains statistics for the late
fiscal year but no introductory remarks. In the tables below
are given the comparative figures of earnings, expenses,
etc., for three years past. For the year 1893-94 it will be
observed there is a deficit after deducting charges paid and
accrued of $1,167,406, contrasting with a surplus the previous

ear of $817,438. The deficit for 1894 does not include the
oss on the Chicago & Erie ($375,697) and the Union Steam-
boat Co ($184,834 for calendar year 1893) but does include the
loss on the New York Pennsylvania & Ohio, this last for 1894
being $707,399, as against $197,106 in 1893.

Included in the charges for 1893-94 is the following interest
that was not paid : second consols $1,500,000 ; second consol,
funded coupon bonds $515,844; reorganization first lien bonds
$150,000; total $2,165,844. The new bonds provided for by
the reorganization plan do not figure in the year’s report, the
charges being stated on the old basis. In view of the falling
off In earnings it is understood that the reorganization plan
will be modified, none of the new bonds proposed by the plan
having been issued.

The amount of $4,196,021 heretofore carried in the balance
sheet as doubtful assets and advances to subsidiary companies
has been charged to profit and loss.  Tin chief items written
off are said to have been the following: Erie Coal Companies,
$1,720,125; third rail, $931,122; Union Steamboat Comloany,
$534,115; Chicago & Atlantic, $493,212; Tonawanda Valley &
Cuba, $70,444. ~ The item of $1,720,125 consisted of losses by
the coal companics. The money had been advanced by Erie
and could not be recovered. The Chicago & Atlantic loss
antedated purchase of that road. The thirdrail item was said
to represent an outlay of the Jewett management at the time
of the broad gauge system.

Car and Engine Trusts.—During the past year the following
amounts were paid on tnese accounts, Viz.:

Car Trustof N. Y., old., $425,759 Engine trusts...............
New car trusts.......... . 544,002

Total.cie, $1,120,939

The amounts outstanding aggregate $5,024,377, and are due
and payable in the following fiscal years :

Gar Trustof New Oar Engine

N. Y., Old. Trusts. Trusts.
1895 $399,550 *$852,199 $153,758
399,550 166,448 28,320
137,627 32,185
55,600 27,360
275,880

302,860

$3,334,565 $1,211,874 $772,503

Including $400,213 85, payments In default, due during 13 94.
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Of the car trusts of New York, old, there are certificates
owned by the company, and included in the$3,334,565 above,
to be drawn and canceled by the trustees in common with
the outstanding certificates, $297,000 ; cash in hands of trus-
tees, $2,435.

Reports of Individual Companies.—In the tables next be-
low are shown the results from operating the several proper-
ties composing the system.

NEW YORK LAKE ERIE & WESTERN RR. PROPER.

The earnings of the road proper (including all leased and

operated lines except the N. Y. P. & O. RR.) were as follows :
1893-94. 18929-3. 1891-92. 1890-91.

$ $
Gross earnings............19,269,762 22,613,811 24,052,067 23,015,857
Operating expenses.........13,178,336 14,828,389 16,050,437 15,337,983

6,091,426 7,785,422 8,001,630 7,677,874
375,776 395,467 408,785 401,293

Net earnings............. 5,715,649 7,389,955 7,592,845 7,276,581
P.c. of op. ex. to earns.. 68’39 65*57 66*73 66*64
, NEW YORK PENNSYLVANIA <t OHIO RR.

The statement of the operations of this road as reported by
the lessee were as follows :

Net earns, from op’'ns-
Due leased lines worked
on apercentage ofearns

1893-94. 1892-93. 1891-92. 1890-91.
$

Gross earnings.......... ..... 57934,667 7,379,349 7,209,717 7,074,842
Operating expenses.......... 4,742,972 5,319,3><9 5,416,347 4,905,953
Net from operations...1,191,695 2,059,960 1,793,370 2,168,889
Due lessor under lease....1,899,094 2,257,066 2,219.258 2,185,143
Lossto Erie.......c.... 707,399 197,106 425,888 16,254

Per Ct.oper. exp. to€arns.  79*92 7203 75*13 69*34

The result of operating this road under the provisions of the
lease, from its commencement, May 1, 1883, to September 30,
1894, has been as follows :

Year— Result. 1 Year—

1894, loss............. $707,399 11887,profit

1893, 10SS cvevvereriieeees 197,107 188e, profit 51,322
1892, loss.. 425,888 1885, loss. . 239.821
1891, loss.. 19,586 1884, loss... 270,281
189 \ profi 77,376 |

1889, 331,135 1 Total 10SS..cccvicvrrcnne $2,114,925
1888, 343,912

CHICAGO & ERIE RAILWAY.

For the fiscal year ending June 30, 1894, the results were as
follows, tbe gross earnings contrasting with $3,916,901 in
year 1892-93.

Gross earniDgs..........$2,990,671  Total netincome......... . $463,096
Operating expenses... 2,592,912 Interest on bonds, ©to. 838,793

Net from traffic.... $397,759 Deficit_____ $375,697
Earn, from oth. sources  $65,337

As shown atove. the gross earnings of the road for this
year were $2,990,671. As provided in the income mortgage,
21% Per ceot of this sum is applicable : First, to interest on
the first mortgage bonds ; second, to interest on income bonds.

27r«per cent of $2,990,671 equals................ $822,435
Deduct interest on first mortgage bonds.......ccccceecvvvcvvveeee. 600,000
Applicable to interest on income bonds.......cccoovvvvnene. . $222,435

To which was added $3,435 remaining over from previous
years, and a dividend of 2% per cent was paid to the holders
of the $10,000,000 of income bonds on October 1, 18%4.
Dividends were received of 6 per cent upon the $1,000,000
stock of the Chicago & Western Indiana RR. Co. and 1% per
cent upon the $240,000 stock of the Belt Railway Co. of Chi-
cago belonging to this company. _
nder the plan of reorganization $2,000,000 of first mort-
gage bonds were reserved for betterments and improvemehts
and for acquiring equipment for the road. These have been
expended for such purposes with the exception of $119,000
which are reserved to provide for the balance due to the
SliSJnited States Rolling Stock Company for equipment,
113,564.

ERIE COAL COMPANIES.

The following statement shows the results of operating for
the fiscal year ending Dec. 31, 1893 :

No'west

Hillside Coal Blossburg Min'g <

<lron Go. Goal Go. Exch. Go.

.. $3,096,392 $415,655 $448,494

3,092,194 495,783 463,650

Netearnings....... $4,198 lobs.$128 10ss.$15,156

Income from ‘other sources. 154,775 67,597 15,472

Total net income $158,973 $67,469 $315
merest, taxes, dep

other charges........ 95,592 53,142 55,026

Surplus. $63,381 $14,327 def.$54,711

UNION STEAMBOAT COMPANY.

~ This company is in the hands of receivers and has a float-
ing debt of $850,000. The results for the fiscal year ending
Dec. 31, 1893, are as follows :

Gross earnings......... $352,359 Totalnet income.... $54,209
Running expenses........ 299,416 Shore expenses, gen’l re-
pairs,interestand miso. 239,043

Netearnings ... $52,943

Earns.from othersources $1,266 Deficit for the year.....$184,834

Earnings, Operations, Balance Sheet.—The statistics of
operations below, compiled for the Chronicie, include th0
New York Pennsylvania & Ohio and.all leased lines, as
do also the gross earnings; the percentages due these roads,
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however, have been deducted before making the net earn’
ings.

OPERATIONS.

1893-94. 1892-93. 1891-92.
Miles operated Sept. 30.... 1,701 1,701 1,701
Passengers carried. . 13,070,530 14,121,546 13,874,637
Passenger mileage.. 341,193,456 388,438,194 365,063,104
Freight (tons) moved.. 4,130,136 26,071,151

Freight (tons) mileage ....3,144,407,277 3,551,861,683 3,990,385.,674
OnN.Y.L.E.&W .andl ased
lines{ex N.Y.P. £ O.)—

Av. rate per pass, per mile. 1-472 cts. 1-509 cts. 1-496 cts.

Av.rate per ton per mile. -- 0- 621 @ts. 664 @1s.

Per cent op exp. to earns... 68-39 65-57 66-73
On -\ T". Penn. <=Ohio—

Av. rate per pass, per mile. 1- 646 t1870 cts. 1-

Av. rate per ton per mile... 0-523 cts. 0-562 cts. 0-555 cts.

Per cent op. exp. to earns... 79-92 72-08 7513

EARNINGS AND EXPENSES.

Earnings, including all leased  1893-94. 1892-93. 1891-92.
lines and branches— $ $
General freight . 12,272,453 14,461,339 16,103,515
Coal. 6,469,272 8,158,157 8,228,537
Passe 5,269,236 6,107,799 5,721,333
Mail ... 331,795 317,021 300,255
Express. 492,638 508,031 445,707
Miicellan 369,035 440,813 462,437

Total gross earnings. .. 25,204,429 29,993,160 31,261,784
Prop'n paid leased lines
N. V. Penn. & Onio..... 1,899,094 2,257,067 2,219,258
Buffalo & Southwestern.. 124,739 129,492 137,162
Suspension Br. & E. Junc 65,888 75,250 90,881
Paterson & Newark 54,960 58,542 57,922
Northern of New Jersey.. 130,188 132,183 122,820
Total paid leased lines .. 2,274,869 2,652,534 2,623,043
Leaving as gross revenue... .. 22,929,560 27,340,626 28,633,741
Operating expenses—
Maintenance of way___.......... 2,806,210 2,838,262 3,234,766
Maintenance of cars .. 1,585,637 1,946,459 2,204,715
Motive power............... 5,395,217 6,126,990 6,294,277
Transportation expenses 7,603,130 8,697,657 9,214,097
General expenses 531,115 538,410 518,929
Total.... 17,921,309 20,147,778 21,466,784
Netearnings 5,008,251 7,192,848 7,166,957

COMPARATIVE {STATEMENT OE PROFIT AND LOSS FOR FISCAL YEARS
ENDING SEPTEMBER 30.

1893-94. 1892-93. 1831-92.
Credits— $ $

Earn’gs main lineand branches..22,929,560 27,340,626 28,633,741
Working eXpenses......e. 17,921,309 20,147,778 21,466,784

Net earnings 5,008,251 7,192,848 7,166,957
Pavonia ferriesearnings 389,886 408,094 398,566
Interest on securities........... 392,583 320,829 310,557
Other credititems.......... . 281,289 314,985 431,718

Total credits 8,236,756 8,307,798

Debits...... coovuvunnne .

Pavonia ferries expenses... 309,139 312,760 327,922
Interest on funded debt 4,680,793 4,680,781 4,680,781
Interest on loans 106,711 129,897 176,803
Interest on mortgages, etc__ 8,675 8,800 9,275
Interest on equipment.... . 253,137 254,151 303,836
Rentals of leased lines 1,594,188 1,614,188 1,609,673
TaAXES e e 174,627 142,651 128,478
Claims of prior years 46,509 89,375
Other debititems.......... 112,145 129,581 248,396

Totaldebits...-...;...ccvvnee. 7,239,415 7,319,313 7,574,539

Balance........cevivivinnnene...def. 1,167,406 sur.917,438 sur.733,253

COMPANY’S CONDENSED BALANCE SHEET SEPTEMBER 30, 1893 AND 1894-

Assets. 1894. 1893.
Cost of road and appurtenances... . $170,911,332  $170,672,832
Stocks of other companies owned. 3,495,470 3,182,469
Bonds of other companies owned .......... 570,225 570,225
Advances to N.Y. L. E. & W. C. &HR. 1,570,608 1,571,790
Advances to other companies........ccue... 34,589 319,043
Current assets—
Chicago & Erie RR. Go........ 1,013,531 1,027,744
N. Y. Penn. & Ohio RR. Co 224 ,
Bills receivable 32,742 297,742
Due from individuals and companies
less due to individTs and companies. 247,614 574,194
Cash in London to pay coupons....... ,382
Total current assets. $1,316,112 $1,977,826
Contingent assets—
Other companies for advances............. . 1,360,904
Sundry individuals and companies.... 606,122
Erie coal companies, etc....... .o w 1,714,640
Total contingent assets........ccocvcnenne * $3,681,666
Profit and loss deficit Sept. 30,1894.. 1,245,410

Total assets. $179,244,245 $181,975,851

Common stock.. ¢ $77,837,000 $77,327,000
Preferred stock. 8,536,600 8,536,600
Bonded debt (see Investors’ Supp)..... 77,644,125 77,643,885
Deferred liabilities......cccnens . 22,058
Current liabilities —
Loans and bills payable 3,365,461 4,153,670
Dividends 6,846 7,095
Interest on funded debtdu 149,934 128,961
Do accrued butnotdue... 1,188,493 1,188,493
Do in[default.............cceee . 2,165,844
Interest other than on b’ds of the Co. 51,792 120,037
Rentals of leased lines due and unpaid 742,668 215,118
Do accrued ibut notdue............ S 286,020 391,921
Traffic balances due to otherroads.... 145,410 446,030
Mileage due to other roads............... 176,373 259,402
Audited vouchers for supplies, etc. 1,093,712 1,739,027
Miscellaneous 45,926 59,4
Total current liabilitieS....... oovveenrenne $9,418,479 $8,714,220
Receivers N. Y. L. Erie & Western RR .. 5,785,983 679,719
Profit and loss surplus Sent. 30,1893... 8,552,128

$179,244,245

sl he items shown Sept. 30, '93 have been charged to profit and loss.

$131,975,851
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RECEIVERS' CONDENSED BALANCE SHEET SEPT. 30, 1893 AND 1894,

Assets- 1894. 1893.
Construction and betterments. $26,219 $14,270
Advances 1,344,264 22,273
Current assets—

Materials and supplies on hand............ 483,579 835,014
Due from agts. & others (coll, in Oct.) 1,342,044 1,749,631
50,996
Bills receivable......ieicnnicinee e 12,801 12,751

Due from individ. and co’s, less due
individals and companies 384,583 230,255
Cash on depositin New York 554,769 541.552
627C@sh on deposit in London 4,415 3,657
Total current assetsS.......ccccvvvvnncnnne, $2,782,197 $3,423,857
8]{\:;0@{$lgent assets—Erie Coal cos., etc.. 284,669
ew York Lake Erie & Western RR. Co. 5,785,983 679,710
Total aSSetS .o $9,938,663 $4,424,793

Liabilities.
Current liabilities—

Rentals of leased lines $712,390 $623,333
Net traffic balances, fieight, due.......... 178,233 104,405
Net traffic balances, passenger, due... 5,632 73,351
Net mileage due to other roads.............. 338,367 111,615
Pay-rolls for Sept, (payable in Oct.).. 992,674 1,003,434
Audited vouchers for supplies, etc___ 1,593,159 696,443
Miscellaneous. ...t ceviciniiininiciieene 18,643 1,081
_Total current liabilities $3,839,653 $2,614,160
Chicago & Erie Railroad Company.. 122,687
Profit and loss, surplus *6,099,009 1,887,941
TOtAL it s $9,938,662 $4,424,798

* This surplus arises from the fact that the interest on the finded
debt, and also on the various equipment trusts, has been charged tu
the accounts on the books of the company

(For the year ending Sept. 30,1894.J
The gross and net earnings of this companKlas reported by
the lessee are given above in the reportof the N. Y. Lake Erie-
& Western RR. Company. Tne lessor’s statement is as follows;
YEAR ENDING SEPTEMBER 30.

1894. 1893.
Gross earnings $5,934,667 $7,379,349
Rectal as reported by lessee. . 1,899,093 2,257,067
Other income of lessor.......... 119,179 70,112
Total netincome.....oecevveecenene $2,327,179*
Charges—

Hire of equipment $273,920
Rentals.....cc.ocovnnins 595,334-
Interest on Prlor lien bonds......cceu o 480,000 480,000
Interest on first mortgage.. 303,565
Additions and betterments..... ... 44,852 109,112
25,223

General eXPENSES ... e 94,595 94,779
Total charges. $1,881,936
Balance, surplus.. $556,966 $445,243

Baltimore & Ohio Southwestern Railway.
CReportfor fiscal year ending June 30,1894 )

| The report of President Edward R. Bacon contains the fol-
owing :

First Consolidated Mortgage.—The several classes of securi-
ties authorized by the terms of consolidation have been cre-
ated. Under the terms of the first consolidated mortgage it
is believed that ample capital can be secured for all the
company’s future requirements at a minimum rate of in-
terest. The Baltimore & Ohio RR. Co. has executed the
mortgage, agreeing therein to guarantee the principal and
interest of the bonds secured thereby, and in consideration of
such agreement has received the securities to which it was
entitled therefor, and as owner of the entire common stock
controls the compan?/. The restrictions relating to the issue
of bonds are carefully defined in the mortgage for the pro-
tection and security of the holders.

There have been issued of the first consols the sum of $9,174,-
325, of which $6,291,325 were issued to retire the bonds of the-
Ohio & Mississip#oi, Cincinnati & Bedford, New Albany & East-
ern, a portion of the income bonds of the Baltimore & Ohio-
Southwestern RR. Co. and of the preferred shares of the Ohio
& Mississippi; and the sum of $2,883,000 for the payment of
the floating debt of the Ohio & Mississippi, the obligations of
the respective companies assumed upon the consolidation, and
for construction, improvements and equipment. The company
has sold $2,185,000 of its first mortgage bonds reserved in ifts
treasury, from par to 102)”, London terms. The proceeds have
been partially expended for the purposes previously stated.
It was contemplated when the consolidation plan was ap-
proved that about $4,500,000 would be early required for im-
provements and other purposes. It will not be necessary to-
issue all of these securities as early as was then expected, as
the improvements will be conservatively made, and only as
the conditions of business justify them.

Oﬂerations.—The period covered by this report has been
marked by unparalleled industrial and financial depression,
and by prolonged strikes in the coal and coke districts. These
circumstances have greatly depleted the earnings. The low
tariffs for freight which have also prevailed were another
depressing factor. The net earnings, although much less than
they would have been under more-favorable circumstances,
are still sufficient to pay the increased fixed charges and leave
a small surplus.

Had the railways been consolidated so that this company
could have had the gross earnings for the four months prior
to the consolidation, thus constituting a full fiscal year, it
would have earned over its fixed charges and taxes partial
interest on its “A” income bonds. This is called to attention
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to emphasize the strength of the earning capacity of the prop-
erty, even under adverse circumstances.

Improvements,—The Ohio division of the railway, which
was formerly the Baltimore & Ohio Southwestern RR., had
already been brought to a high standard of physical condition.
Similar substantial improvements are being judiciously male
upon the Mississipﬁi Division, and in a short time the prop-
erty will be in such physical condition as will permit its op-
eration to be conducted at the minimum of cost.

Operations, Earnings, Charges and Balance Sheet.—The
results for eight months ending June 80 and the balance sheet
were as below:

OPERATIONS FOR THE 8 MONTHS ENDING JUNE 30, 1894 AND 1893.

Earnings— 1894, 1893.
Freight....... . $2,511,679 $2,798,058
Passenger........ 1,039,860 1,225,195
Mail......... 223,520 222,361
Express. . 119,333 119,333
Telegraph..... 5,736 6,332
Miscellaneous. 59,606 54,852

Total earnings ... $3,959,734 $4,429,131

Operating expenses
General expenses. $374,722 $424,931
Maintenance of way 451,178 574,597
Maintenance of equipment 273,027 407,714
Conducting transportation 1,463,137 1,590,082

Total expenses... ... $2,562,064 $2,997,325
Net earnings ... $1,397,671 $1,431,806
Dividends Central Union. Depot Stock.. 1,687 ,687
Interest balance. .. c v 6,034 868

Total income .... $1,405,392 $1,434,361
Deduct interest on bonded debt . $1,170,979 $1,043,657
Rental B. & O. S. W. Terminal Co.... 40,000 40,000
Taxes and assessments........c.. 176,730 175,365

Total deductions. . $1,387,709 $1,259,022
Surplusincome. $17,682 $175,339

BALANCE SHEET JUNE 30, 1894, COMPARED WITH NOV. 1, 1893.

Assets— Increase. Decrease.

June 30,1894,

Hoad and appuftenances .$77,969,087 $3,247,703

Construction.... 76,463 76,463
Equipment owne 1,590,642 565,584
Equipment lease 512,200 R
Securities of other 1,014,775 100,000
Heal estate........ . 65 930
172,220 116,756

Cash with fiscal agents..........c...... 1,162,894 574,248
United States Government . 89,482 56,556
Traffic bal’ces duefromottaer r'ds 22,749 ..., $214,339
Duefromindividuals and co’panies 213,388 ... 21,452
Agents’ current balances.. 153,901 27,485
Bills receivable................... 240,103 239,336
B. &0.S. W.Terminal Co... 107,140 369,020
Advances to freightlines, et 16,871 2,400
Miscellaneous............... - 70,982 58,284
Materials and supplies.......... 277,381 13,375

Totals...............ovvvvn.....$33,697,935 $5,033,261  $654,671

Liabilities—

Capital stock, preferred............ $20,000,000
Capital stock, common 10,000,000
Funded debt . 50,898,325 ... $4,901,325
Equip, tr cert., es A B.aud C. 2,000 20,000 ... .
Bills payable.... 4,700 176,647
Equip, lease warrants (0. & M.).. 100,465 29,180
Unpaid wages, June rolls, etc.... 207,256 38,575
Accrued interest on bonds........ 827,952
Accrued int. on equip certs— .. 6,930
Past-due coupons unpaid..., — . 28,818 6,639
Unpaid int. ou B. & O. 8. W.RR.

income bonds....ccceees ceviienen 14,650 346,795
Taxes accrued butnot due 169,038 37,123
Audited vouchers payable. 566,075 110,053
Due individuals and compa 73,009 44,306
Traffic bal. due to otherroads. - 133,461 10,605
Accrued rentals real estate............ 4,488 4,68
Terminal cont’t (unflnish. work). 97,888 42,428
Equip, trust certs, called in......... 2,000 5,000
Surplus income B. & O. 8.W. RR.

Co.to Nov. 1,1893 ..cccccvveiiies ont 170,989
Agents’drafts for charges, outs’g. 22,801 4,922
Miscellaneous e— 3,286 . . 1,893
Profit and loss 33,804 33,804

1. ...$33,697,935 $376,953 $5,269,548

Philadelphia Traction.
{Reportfor the year ending June 30, 1894..J

Annual Meeting.—The annual meeting of the stockholders
of this company was held in Philadelphia Nov. 27. The
mstockholders elected the followingboard of directors for the en-
duing year : P. A. B. Widener, William L. Elkins, Thomas
DolaD, James McMaues, Joseph B. Altemus, George W. Elk-
ins. A total of 166,941 shares was voted for the ticket. The
new bogrd of directors organized by electing the following
officers : President, P. A. B. Widener; First Vice-President,
W. L. Elkins ; Second Vice-President, George Widener; Sec-
retary and Treasurer, D. W. Dickson.

Annual Statement.—The brief statement read to the
stockholders was as follows, the figures for the previous year
being added from V. 57, p. 978 for comparison :

Year ending June 30— 1894. 1893.
Receipts.... ..$5,194,991 $4,986,938
‘Operatin > C3,310,499
Rentals........ ]... £ ) 1,283,590

Total payments 1 $4,702,417 $4,594,089
BaAlANCE...iiiiieciiiiis vttt e $492,574 $392,749
Passengers carried, including transfers...136,327,329 125,631,535

President Widenerk Remarks.—After the report had been
received President Widener made a brief statement to the
stockholders. He said:

“Itis perhaps well to state that the bulb of our trolley roads
lias been started since the period of thi3 report, which ended
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the 30th of last June. With two roads running during the last
six months of the last fiscal year the report shows an increase
in netearnings of $100,000 over the previous year. We feel very
much flattered by that showing. We are gradually getting
rid of our horse stock. We count the maintenance of a
horse at the rate of 50 cents a day, and when we have disposed
of the 2,000 horses still on handwe shall save just $1,000 a day.
Since the introduction of the trolleys our increase in revenue
ha3 averaged about $50,000 a month, and the figures for the
present month of November will show an increase of not less
than $75,000 over the c:orresponding?1 month of a year ago.
Next month we look for even a much larger increase in busi-

ness.

If I think that the earnings of the road for the existing year
will show all, if not more, than we really anticipated when
we began the construction of the electric lines. By the next
annual meeting of the stockholders we shall have all our trol-
ley roads running, and then we shall have begun to get the
full benefit of the new system, and be able to show just
what we can do. In the light of the past, | do not think that
there is any property in the country that has a brighter pros-
pect than this property. We feel that it will certainly give
to the stockholders all that has been promised by this man-
agement.” (V. 58, p. 1078).

GENERAL INVESTMENT NEWS.

pgf®° Tofacilitate reference to information appearing in this
column, particularly during the two months following the
publication of the Investors’ Supplement (each Supplement
containing an index up to date of issue), it isproposed to
append to all items here given the volume and page of the
Chronicte Where the last previous item pertaining to the
company was published. It will then be an easy matter
havingfound one statement regarding a company to refer
to others of earlier date.

Furthermore, as ready reference is especially desirable as
regards reorganization plans, the names of reorganization
committees and the payment of overdue coupons, all announce-
ments concerning these appearing after the publication of the
latest issue Of the Investors’ Supptement Will be indexed
together in thiscolumn under heading “ Reorganization Plans,
etc.”

Albany (Street) Railway.—Earnings for the quarter end-
ing September 30 are given as follows :

3 mos to Gross Eel Other Interest, Balance,
Sent. 30. earnings, earnings, income. taxes, etc. surplus,
. $126,513 $39,504 $2,623  $25,373 $16,759
114,654 51,621 149 22,990 28,780

The general balance sheet of September 30, 1894, shows
funded debt of $780,000, against $730,000 on July 1, 1894;
bills payable were $20,000, against $35,000.

American Bell Telephone.—Stockholders of record Nov.

324508894, are entitled to purchase at $190 per share one share
- 2,5t every forty held,

t e ae/ment to be made Jan. 5, 1895. This
will increase the stock from $20,000,000 to $20,500,000 (vol. 59,
page 919).

_Atchison Topeka & Santa Fe—St. Louis & San Fran-
cisco.—Pursuant to orders of the United States Circuit Court
for the Eastern District of Missouri, receivers Walker, Mc-
Cook and Wilson will pay at their office, 120 Broadway, on
and after December 1, the following-named coupons: Cou-
pons due July 1, 1894, from St. Louis & San Francisco Rail-
way Company general mortgage 5 per cent and 6 per bonds
and coupons due October 1, 1891, from Fort Smith & Van
Bu%g )Bridge Company first mortgage 6 per centbonds. (V. 59,
p. 737.

Baltimore & Ohio Southwestern.—The Farmers’ Loan
& Trust Company will pay on and after Dec. 1, 18%4, inter-
est of 1% per cent on the first preferred income bonds
and of 1 per cent on the second preferred income bonds
of the Baltimore & Ohio Southwestern Railroad Company,
these being the securities of the old companK which, by the
consolidation, are replaced by securities of the Baltimore &
Ohio Southwestern Railway. Those who have deposited
their bonds under the consolidation can obtain their inte
by signing proper receipts for same. (V. 59, p. 919.) rPS(

Bay State Gas.—The Boston Herald publishes an interview
with a gentleman familiar with the affairs of this company,
in which itisstated : ‘‘The Boston gas deal has been com-
pleted, except the consolidation with the Brookline Company.
This will come intime.” * * * “We have offered $30 per
share for the Brookline gas stock, but the holder wants more. |
think consolidation will be reached before the next Massa-
chusetts Legislature adjourns. We can then sell $2,000,000
of real estate assets and reduce our fixed charges.” * * *
The present Bay State Gas companies can earn the next calen-
dar year $800,000 net. Our new gas proce33 will save U3
more than $50,000 in oil; in fac”, we have figured that we can
save $100,000 in simple economies, and we expect to make up
about $70,000 loss due to the hard times.”

Brooklyn Gas Companies.—The gas companies in Brook-
Ityn have entered into an agreement to raise the price of gas

rom 90 cents per 1,000 cubic feet to $1 25. The new rate goes

into effect to-day (Dec. 1). The reduction to 90 cents was
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made several months ago, when there was a sharp competi-
tion and the Frospect of a protracted gas war. Gen. Jour-
dan, of the Fulton Municipal Co., says the companies have
fou?_(i_l that they cannot supply gas at the reduced rate at a
profit.

Buffalo Rochester sc Pittsburg.—In the report of Presi-
dent Yates published in last week’s issue, in the closing para-
graph on page 926, relating to the Rochester S Pittsburg Coal
& Iron Co,, there was a tggographical error which made the
deficit of the Coal & Iron Co. as per balance sheet of June 30,
1894, $171,471 instead of $17,471. The railroad company
owns the entire capital stock of the coal company, but its
ogerations have been kept distinct. The coal company June
30, 1893, had a total surplus of $15,519, but_this, owing to the
coal miners’ strike was converted into the $17,471 deficit above
mentioned, as was fully explained in the report published
last week. (Y. 59, p. 925.)

Called Bonds.—The following bonds have been called for
payment. The numbers may be learned at the offices of the
respective companies.

Lehigh Valley RR,— 320 bonds for £200 or $1,000 each
of the 6 per cent class “ A” consolidated mortgage w ill be
paid at par on demand, interest having ceased. (V. 59, p. 834.)

Chicago & North Western.—At a meeting of the directors
held Nov. 27 the semi-annual dividend on the common stock,
payable Jan. 3,1895, was fixed at 2} p. c., a reduction of 3>
p. c. After the meeting, Vice President Sykes said: * The
earnings for November were partially estimated, but were
sufficient to assure the company that the dividends as de-
clared to-day had been fully earned. The business in the
Northwest is known to all, and our company has suffered with
the rest. A conservative policy has dictated the reduction in
the dividend on the common stock. The last six months in
the year are our poorest months, and we hope that with the
revival of business in the spring our earnings will make a
better showing and enable us to increase the division among
our stockholders.” (V. 59, p. 290 )

Chicago sc Southeastern (of Indiana) at Brazil, Ind.
November 26, Prosecuting Attorney F. A. Horner filed papers
in the Circuit Court asking that a receiver be appointed for
this road, which was formerly the Midland of Indiana. Mr.
Horner has over 200 judgments against the company for labor
performed over two years since. (V. 58, p. 941.)

Chicago General (Street? Railwaa/.—The stockholders this
week authorized an issue of $10,000,000 bonds.

Cincinnati Extension Bonds—Alabama Great Southern.—
The opinion of United States Circuit Judge Lurton in the case
of Toler and othersvs. the East Tennessee Virginia & Georgia
Railway, the Central Trust Company of New York, and others,
was handed down November 26.

The case, which is a suit for foreclosure of the “Cincinnati
extension gold mortgage bonds” on the ground of a default in
interest to the amount of $450,000, was heard by Judge
Lurton at Cincinnati November 10, on two motions—one by
Henry A. Taylor, claiming to hold a majority of the bonds, to

be allowed to intervene and be made a defendant for the.

purpose of resisting foreclosure, the other by Toler and others
and the Central Trust Company for a decree of forelosure nisi.

The points decided are: First—That Henry A. Taylor’s peti-
tion to become a defendant should be granted and his petition
should stand as an answer both to the original and cross bills.

Second—That the complainants and cross complainants are
entitled, under their respective bills, to a decree requiring
the mortgagor company to pay into the registry of the court
the interest in default, amounting to $450,000, within ninety
days, and that in default of the payment of said interest the
shares held by the Central Trust Company shall be sold in
block. Judge Lurton was of the opinion that inasmuch
as through the shares held in trust the Cincinnati Southern
Railway and the Alabama Great Southern Railway were both
controlled, the voting power of said shares constituted an
element of such value that the stock should be sold ina
block, thus preserving the voting power and the control of
the two railroads aforesaid.

The importance of this decision consists ia the fact that the
purchaser of the stocks ordered to be sold would thereby ob
tain the control of the English company, which holds and
owns the entire stock of the Alabama Great Southern Rail-
way and the ma'ori_t%/ of the stock of the Cincinnati New
Orleans & Texas Pacific Railway.

The real parties in the litigation were the Cincinnati Ham-
ilton & Dayton party, who are the real and substan-
tial owners of the bonds represented by Henry A. Taylor,
while the minority of the bonds are owned and controlled in
the interest of the Southern Railwav Company. It will fol-
low that if the Cincinnati Hamilton S Da{too party shall be
the highest bidder at the sale of the stock so ordered sold,
their control of the line of road fr >mCincinnati to New Or-
leans will be secured. On the other hand, if the Southern
Railway Company shall become the purchaser of said stocks,
it will, through them, obtain the jentire domination of the
g;gr)esaid line from Cincinnati to New Orleans. (V. 59, p.

Des Moines Northern sc Western.—The foreclosure sale of
thlg7l’90)ad has been postponed from Dec. 1 to Dec. 10. (V. 59,
p. 879.

Detroit Lansing scNorthern.—The Boston Advertiser gives
the following : * About 78 p. c. of the bonds of this company has
been deposited under the plan of reorganization. This is not
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sufficient to make the plan a success, but the committee has'
not decided on the amount necessary to make the plan opera-
tive. No time limit has as yet been made for the deposit of
bonds. Unless a large majority of the bonds are deposited
a new plan will have to be gromulgated and possibly the road
foreclosed.” (V. 58, p. 865.)

Distilling & Cattle Feeding.—A circular proposing re-
organization has been sent to stockholders. The plan as
reported in the daily press is as follows ;

“ Organize a new company under tlie laws of any State considered’
suitable, witli a capital stock of $10,500,00 °, $3,500,000 of which to
be »»referred 7 per cent cumulative stock and $7,000,0>0 of common
stock. The stockholders of the Distilling & Cattle Feeding Company
to subscribe for the preferred stock at the rate of one share preferred
stock for every ten shares of Distillin% and Cattle Feeding stock held,
paying for the same $50 per share cash at the time the organization of
the new company is completed and $50 per share to be payablein in-
stallments at such time as required and called for by the directors, two-
shares_of the common stock of the new oompany to be given to the
subscribers for each share of preferred stock subscribed by them.

“As soon as the new company is fully organized the Distilling &
Cattle Feeding Company can convey to it all the operating plants and
all other property, real and personal, which can be utilized in connec-
tion with the proper conduct of the business, and the new company,
in consideration of the conveyance, can assume the payment of the
$1,000.000 bonds outstanding, as well as the payment of all other
liabilities, except upon leases of idle and useless properties, which
should be excepted from the conveyance.

“After completing the reorganization a dismissal of the appeal to
the Supreme Court in the %uo warranto suit can be had, which will
leave thejudgment of ouster the lower court in effect, and this will
require a liquidation of the affairs of the Distilling & Cattle Feed-
ing Company If the foregoing plan of reorganization and sale is
carried out, the 0n|¥l matter left for adjustment and settlement would
be the leases upon the idle properties.

“If the agreements for cancellation and settlement could be made
with the iessors, all those matters could be speedily disposed of. If
they would not settle and cancel the leases, all the property could be
sold by order of the oonrt, and the lessors would have to take such-
Idamages as they could establish in court, and there would end their
eases.

“Qur directors, however, are of the opinion that under the circum-
stances every lessor would consider it for his interest to mike an ami -
cable adﬂ'ustment and cancellation of his lease, because if the charter
is annulled it is a mere question of his damages, and the company can
do nothing but wind up its affairs.

“The object of the new comgany with less capital stock is chiefly for
the purpose of overcoming the effect of unjust criticism, unenviable
notoriety and consequent attacks from evere/ quarter, owing to the
large capitalization, which has caused endless embarrassment ancL
trouble in the management of the business of the presentcom-
pany.” - .

—An official of the company says this plan has been mapped
out so as to boready for whatever might happen under the

uo warranto proceedings, The circular gives the balances'
sheet of the company Nov. 1, 1894, as follows :

Cash and cash assets......... s $3,668,159’
Liabilities,

Rebates due to the trade ... e s e $1,141,641

Balance due on distilleries purchased December, 1892 ,66
Accrued interestonbonds 30,001
Bills payable. ... 1,222,227
Expense items and other li 101,389
Total liabilities........ ..... $2,561,927
Surplus account cash and ca $1,106,235*

The Wall Street Journal says :

This statement does not include the distillery plants or permanent
properties owned by the company which are encumbered by deed of
trust securing the $1,000,000 bonds already sold and the $2,500,000
bonds deposited with the Central Trust Company. * * * The direc-
tors propose to use the new capital receive! from the plau as follows :
$00 ,00p.to operate the olants $1,000,000 to distribute their products
in Eastern territory, and an additional sum, whatever it may tie, to
cancel unprofitable leases If this or some other suitable pian is not
carried out the directors intimate that a receivership will be neces-
sary. .

Attached to the circular is another plau of reorganization
submitted by Treasurer Hobart. Id is as follows :

Reduce the capital stock to $10,000,000, each stockholderto be
asked to surrender his stock and accept one share of paid-up stock for
every five shares of scoctr now held ; $2,000,000 of new stock to be is-
sued and two shares of paid-up stock to be isiued to each subscriber
for $100 paid in. The remaining $l,0u0,000 to be held as treasury
stock. The directors predict greater competition in the trade in the
future than ever before with the cost of production materially re-
duced. (Yol. 59, p. 600.)

Equitable Mortgage Co.—At the Rsal E itate Exchange,.
November 26th, the mortgages on Western and Southern
lands held by the Equitable Mortgage Company, which
went into the hands of receivers during the monetary panic
in September, 1893, were sold at auction. The securities, the
total face of which is $4,056.335 78, were bought in for
$2,328,900 by the Reorgauizition Committee, consisting of
ggnarlengss.)Fairchild, George Coppell and A. B. Hepburn. (V.

, p. .

Fort Worth & Denver City.—The company makes Dec. 1
its third default on its first mortgage bonds. The gross earn-
ings from Jan 1 to Nov. 23 have been $1,119,557, as against
$1,344,615 in same period last year. The latest net earnings re-
ported cover the nine months ending Sept. 30 and were
$108,474 against $239,308 for corresponding period last year.
The road is reported to be in first rate condition and well
managed. The operating expanses include considerable ex-
penditures for betterments. A good crop another season
would enable the bondholders’ committee to formulate a
plan which possibly would not require more than the funding
of some coupons. 1t is very much to be desired to avoid fore-
closure and to preserve the company’s charter, so that the
¢ »mmittee will let matters remain, as they hope that earnings
early in the coming year will be more favorable. (V.53, p. 941,>

Huntingdon S Broad Top.—A dispatch from Philadelphia*
November 27, states that satisfactory arrangements have been
completed for the refunding and extension of the bonds of the*
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company that mature next year.
cent bonds for $367,500, due Februar?!I 1, 1895, are to be ex-
tended for thirty years at 4 per cent, thus effecting an annual
saving of 3 per cent. The consolidated mortgage 5 per cent
currency bonds, aggregating $1,497,000, will mature April 1,
1895. They will be replaced by a similar amount of 5 per cent
gold bonds, having thirty years to ruu, and the entire new
¢issue has been purchased or the binkiog houses of Edward B.
Smith & Co. and Charles D. Barney & Co. (V. 58, p. 344.)

Keokuk & Hamilton Bridge.—The recent opinion of the
Supreme Court of the United States in favor of the bridge
company in its case against the Pittsburg Cincinnati & St.
Louis and Pennsylvania RR. companies is of general interest,
as itevinces the  determination of the courts to uphold con-
tracts. The case is a peculiar one, and itwas natural that the
Pennsylvania RR. Co. having been evicted from possession of
the road leasing the bridge, should have considered itself ab-
solved. from carrying out the bridge contract. The following
are the facts:

The Keokuk & Hamilton Bridge Co. was proposing in 1869 to build
a bridge across the Mississippi, and to_provide the means by sale of
bonds guaranteed by four companies which would be benefitted by its
construction. One of these roads was the Columbus Chicago <t
Indiana Central. The credit of the four roads was not sufficiently
estrong to make the bonds salable, but when the C. C. € 1. C. was
teased to the Pittsburg Cincinnati & St. Louis and the Pennsvlvania
RR. companies, and those companies by letter requested the President
.ofthe C. C. & I. u. to sign the bridge contract, then the $1,000,000 of
‘8 per cent bonds were immediately marketed, the oridge being consid-
ered a Pennsylvania enterprise.

The bridge was constructed and for more than three years thereafter
the P. C. & St. L. conformed to the contract by making semi-annual
"payments to the bridge company in accordance with its terms. Ques-
tions then arose between the C'C. & I. C. and its lessees who refused
to make any further payments under the lease orto the bridge company.
As the result of long litigation the Pitts. Cin. & St. L. was evicted
an 1883 from possession of the O.C. & I. C. property,which cameiDto the
hands of_a-successor corporation which is now a,part of the Penn,
«system. The bridge company thereupon sought to enforce the bridge
contract, as independent and fulfilled, the consideration oeing the con-
struction of the bridge.

The defence of the Penn. RR. was that the bridge contract wasultra
mres, and that having been evicted from the possession of the U. C. &
I. C. property, their Jiwbilioy ceased.

In 188« the first decision of the Supreme Court of the United States
eupheld the bridge contract as within the powers of the railroads and
us an independent and valid cont'act. A second litigation of the
questions involved in the case has taken place, and on the 19th inst.
the Supreme Court again upheld the bridge contracts as so independ-
ent of the C, U. & I. (" lease that they are not aftected nor the (lefend-
.ant companies released from liability thereunder by the termination
of the lease by eviction or otherwise.

Lafce Shore & Michi%an Southern.—Earnings for the
quarter and the nine monthsending September 30 are reported

The second mortgage. 7 par

as follows:
-3 mos, to Gross Net Other  Interest, "Balance,
=Sept. 30. earnings. earnings. income, rents, taxes. surplus.
1894............$4,892,058 $1,719,140 $135,101 $1,140,101  $714,140
6,064,579 1,763,145 118,552 1,108,552 773,145
1894........$14,288,385 $5,250,381 $325,034 $3,310,034 $2,235,381
1893...... 17,881,159 5,501,054 355588 3,325,588 2,531,054
—(V. 59, p. 780.)

Lehigh Talley Railway of New York.—The earnings of
this company, which has $15,000,000 of 4/ per cent bonds
outstanding guaranteed by the Lehigh Valley Railroad Co.,
are given as follows for the quarter ending Sept. 30, 1894 :

3 mos. Gross. Op. exp. Percent. Net. Int.delaxes. Bal., sur
1894...$999,865 $695,428  69'54 $304,437 $175,797 $128,640

Little Rock & Memphis.—At Little Rock, Nov. 28, a decree
was entered in the United States Circuit Court in the fore-
closure suit brought by the Central Trust Company of New
York, ordering the sale of the property unless payment of
the amount overdue is made within twenty days. (V. 59,p. 742.)

Long Island Railroad—New York & Long Island Brid%e
Co.—Mr. Austin Corbin, President of the Long Island RR.
Co,, states that the funds have been secured for the construc-
tion of a bridge over the East River to connect the Long
Island Railroad with the city of New York. The centre span
of the bridge will be over Blackwell’s Island. The New York

Long Island Bridge Co. has been organized, but the details
of the capitalization have not yet been determined upon. It is
=expected to complete the bridge by July 1, 1897, when it will
be leased to the Long Island Railroad Co. (V. 59, p. 879).

Louisville & Nashville—The directors have'ordered the
#i construction account ” to be closed, the change to date from
‘Sept. 30 last. Items that mLht have gone in under this head-
ing must now be charged directly against operating expenses.
—(V. 59, p. 878)

Newark Passenger Consolidated Traction.—It was an-
nounced this week that holders of Newark Passenger 5s can
.have them stamped and their interest and principil guaran-
teed by the Consolidated Traction Company of New Jersey
upon presentation at the office. (V. 59, p. 920.)

New York & New England.—Judge Colt of the United
States Circuit Court on Monday issued an order allowing the re-
ceivers to pay inierest due July 1, 1894, on the first mortgage
bonds of the company. No opposiilon was made, it being
stated that it is proposed to make the payment out of earn-
ings. Judge Colt also issued an order permitting the pay-
ment of rentals of the Rhode Island & Massachusetts Railroad
in Rhode Island and in Massachusetts. As to the payment of
the Norwich & Worcester rent, Mr. Coolidge said that the re-
ceivers desired the opinion of the Court as to the legality of
stock issued, by the Norwich {eWorcester Company iu pay-
ment of Norwich & New York Transportation Company’s
stock, before paying the rent, and there will be a hearing on
«the matter later. (%/ 59, p. 920.)
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New York Lake Erie & Western.—At the annual meetin
this week the old board of directors was re-elected as fol-
lows: John King, John G. McCullough, Ogden Mills, J. Low-
ber Welsh, Abram S. Hewitt, Alexander E, Orr, William A.
Wheelock, Morris K. Jesup, Henry H. Cook. George W.
Quintard, Wiliam L. Strong, William Whbitewright, Cort-
landt Parker, James J. Goodwin, William L 'bbey, William
N. Gilchrist and Eben B. Thomas. Mr. McCullough, as chair-
man of the proxy committee, voted ou 33,659,700 shares of
stock, and Charles H. Coster, of Drexel, Morgan & Co., voted
on k32,418,990 shares, There was no opposition to the regular
ticket.

—Holders of the reorganization receipts for funded coupon
5 per cent bonds of 1885 may collect ths amount of the
coupons due December 1st, 1894, on presentation of the re-
organization receipts for suitable endorsement thereon, either
at the office of Messrs. Drexel, Morgan & Co., or at the office
of Messrs. J. S. Morgan & Co., London. (V. 59, p. 781).

New York Stock Exchange—New Securities Listed.—
The Governing Committee of the Stock Exchange have
listed the following securities:

United Statesb per cent bonds, dated February 1,1894,with interest
from November 1, SE:SO,OOO,OOO.

Southern Pacific Railroad Company of California.—$647,000
additional issue of first consol, mortgage 5 per cent g7uar, gold bonds,
making total amount listed $15,834,000. (V. 59, p. 374.)

Brooklyn City Railroad Company.—$100,000 additional issue
of first mortgage 5 per cent bonds, making total amount listed.
$4,240,000. ?Y 59, p. 234).

Wabash Railroad Company—$10,000 additional issue of first
mortgage 5 per cent gold bonds, making total amount listed $23,-
795,000,

Ogdensburg & Lake Champlain (including Saratoga &
St. Lawrence).—Earnings for the quarter ending September
30 are reported as follows :

3 mos. to Gross Net Other Interest, Balance,
Sept. 30 earnings, earnings. income, rents, taxes. deficit.
. $216,837 $61,914 $453 $67,675 $5,308
236,030 62,275 528 66,878 4,075

The general balance sheet of September 30, 1894, shows
loans and bills payable $35,000, against $60,000 on June 30,
1894. (V. 59, p. 371).

Philadelphia & Reading.—The statement of earnings for
October and for the eleven months of the fiscal year begin-
ning with December 1, compared with the same periods in
the previous year, is shown below;

mmmmm———— October.----------- , j— Dec.1to Oct.31.— *
1894. 1893. 1893-94. 1892-93
Railroad Company-. $ $ $ $
Gross receipts.......... 2,001,792 2,127,430 18,411,686 20.880,973
Operating expenses___,1,067,988 1,074,269 10,437,644 12,466,883
Operating profit----- 933,804 1,053,161 7,974,042 8,414,090
Net from other sources 30,509 54,778 445,594 554,604
Total s 964,313 1,107,939 8,419,636 8,968,694
Deduct—
Equipment payments.. 88,952 57,793 1,187,307 1,417,528
Terminal trackage......... 50,000 50,000 550,000 350.000
Improvements................ 20,655 30,808 280,702 103,634
Proport'n year’s eh’ges. 705,000 718,679 7,800,000 7,905,466
Total.. .. 864,607 857,280 9,818,009 9,776,628
Balance.... i3ur. 99,706 sr.250,659 df.1,398,373 def.807,934
Coal & lron Co.
Gross receipts.. ... 2,485,088 2,923,623 20,012,530 21,623,564
Operating expenses___ 2,466,400 2,477,262 19,394,706 20,092,879
Colliery improvements. 55,302 72,271 523,394 659,855
Perman’t improvem’ts. 8,448 3,150 45,457 56,044
Gross expenses ........ 2,530,150 2,552,683 19,963,557 20,798,778
Profit from mining def.45,062 sr.370,940 sr.48,976 sr.824,786
Proport’nyear’sch’rges 52,000 108,320 1,232,426 1,191,526

Balance...... df. 97,062 sr.262,620 def. 1,183,450 def.366,'740
P.&R.and C. & 1. Co.—

Balance C. & I. Co.......... df. 97,062 sr.262,620 df.1,183,450 def.366,740
Balance of Railroad Co.sur.99,706 sr.25Q,659 df.1,398,373 def.807,934

Bal. both comDanies...snr. 2,644 sr.513,279 df.2,58 1,823df.1,174,674

—(V. 59, p. 836.)

Pittsburg Cincinnati Chicago & St. Louis.—The direc-
tors of this'company Nov. 27 authorized the issue of $4,811,-
000 additional 4% per cent bonds, of which $3,862,000 are to
be used to cover advances made by the Pennsylvania Com-
pany and the remaining $949,000 will cover betterments and
the retirement of other bonds at higher interest rates, which
are lieDS on portions of the line. The Philadelphia Ledger
says: “ We are informed that these new bonds are not to be
sold at present.” (Vol. 59, p. 782).

Reorganization Plans, etc.—The following is a complete
index to all reorganization plans, the names of all reorgani-
zation committeesand all statements respecting the payment
of overdue coupons that have been published inthe Chronicie
since the November edition of the Investors’ Supplement
was issued, a'l earlier facts of this nature being set forth in
that publication. It does not, however, include matter in
to-day’s Chronicle.

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon payments; Com.
for committee.

Volume 59. Page . Volume 59. Page.
Atchison T. &S. F., Com.......... Indianap. Dec. & Spr., plan....920
Cedar Falls &Minn ,plin. 9 Oregon Short Line, coup ... 927
Chicago & Nor. Pae..plan.. Utah & Northern, coup ..927

Cleveland & Canton, Com
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Seattle Lake 'Shore & Eastern.—The bondholders’ com-
mittee are pushing foreclosure as rapidly as the courts will
Bermit. In the meantime the road is being satisfactorily run

y the receivers and is earning somewhat more than last year,
though behind as compared with 1892. The surplus over the
operatln%expenses are beingused in maintaining the property.
About 98 per cent of the bonds is deposited with the Man-
E‘fztfﬂn Trust Co., under bondholders’ agreement. (V. 57, p.

Springfield (Mass.) Street Rail way.—This company will ou
p c. 1consider 'a proposition to inCrease the capital stock.
The company has expended about $350,000 on double track,
power house,” equipments, &c.

_Southern Railway.—2A large block of this company’s secu-
rities have been sold in Europe, and it is expected that the
company’s stock and bonds will shortly be listed in London,
the application for listing having already been made. The
statement regarding the sale, as quoted by the daily papers
from a London journal, is officially pronounced to be incor-
rect. (Vol. 59, page 880)

Southern Railwa¥—Cha_rIotte Columbia & Augusta —
One of the features of the Richmond Terminal plan was th ®
the Charlotte Columbia & Augusta first mortgage 7s, maturt
ing next January, were to be continued at a lower rate. This
was done at 5 per cent by an arrangement made at the time

Maryland Trust Company, and resulted in a saving
of $40,000 a year to the Southern Railway Company.

The Maryland Trust Company now offers holders of the
bonds the right to continue them as 5 per cent gold bonds,
upon payment of 27 psr cent upon the amount of bonds so
extended. An advertisement will be found in another col-
umn giving full particulars. This privilege will expire on
December 20th, Bonds for extension must be presented at
the office of the Trust Company in Baltimore. (V. 59, p. 880.)

Terminal Railroad Association of St. Louis.—At St.
Louis, Nov. 27, this company filed a deed of trust to the Cen-
tral Trust Company of New York, as trustee, conveying all
rights, franchises, leases, rolling stock, etc,, as securitv for
$12,000,000 gold bonds bearing interest at 5 percent.. Of the
new bonds g7,000,000 are reserved to retire at maturity a like
amount of first mortgage 4~ per cents due Oct. 1, 1939, and
$5,000,000 will retire forthwith the second mortgage bonds of
1893, which have never been sold and which will now be
canceled.

The first mortgage 5 per cent gold bonds of the St. Lou’s
Merchants’ Bridge Terminal Railway, to a total of $3.165,500,
due October 1, 1930, and guaranteed by the Terminal Railroad
Association were recently offered in London by Messrs. Brown,
Sh\l})le%/ & Co. at 103 per cent (four shllllngs to the dollar).
-(V . 58, p. 1108). ;

Union Pacific.—Coupons of the Union Pacific RR. first
mortgage 6s due July 1, 1894, are advertised to be paid on
and after Nov. 27, 1894, by the Union Trust Co. in New York
and by James G. Harris, 92 Ames BuildiDg, Boston. There is
much dissatisfaction expressed that this payment does not in-
clude interest on the overdue coupons. Certain large hold-
ers have declined to surrender their coupons until such in-
terest is allowed.

—Judge Sanborn hashanded down two important orders with
regard to petitions filed by Union Pacific receivers concern-
ing the obligations under certain contracts from which the
receivers asked to be relieved and the operation of certain
lines which show deficits.

With regard to the continuance of operation of certain
lines Judge Sanborn confirms the report of the Master, with
exceptions of that part dealing with the Kansas Central
railroads and the Kansas City & Omaha Railroad.
These cases are reserved for further order. The Mis-
ter’s report recommended the continuance of opera-
tions of the Carbon Cut-off the Brighton &
Boulder Branch, the Junction City & Fort Kear-
ney, the Omaha & Repulican Valley, the Salina & South-
western, the Atchison Colorado & Pacific, the Atchison Jewell
Countﬁ/ & Western Railroad, and that the deficits arising from
these lines shall be a charge against Union Pacific. Certain
arrangements are made for the operation of some of these
lines on special rates and constructive mileage.

With regard to the receivers’ petition for relief of
he obligations under certain contracts, Judge Sanborn
confirms the Master’s report, filed October 13. under
which the Oregon Short Line lease, the Montana Railway,
and Montana Union lease, and the agreement between
Union Pacific and Northern Pacific in regard to the Mon-
tana Union Railway is reserved for further hearing. The
Union Pacific receivers are released from the contract with
the Omaha & Republican Valley and the Oregon Railway &
Navigation. The petition of the receivers regarding the agree-
ment with the St. Paul road for the use of the Omaha bridge
is dismissed. The Union Pacific receivers are released from
their contract with the Kearney & Black Hills and may oper-
ate the road without regard to the conditions thereof. They
are released from the traffic agreement with Oregon Short
Line, also from the agreement with Oregon Short Line to con-
struct a road between Portland and Seattle. Judge Sanborn
also allows receivers to renounce agreements with St. Joseph
& Grand Island, Kansas Ci?/ & Omaha and Union Pacific
Lincoln & Colorado. (Vol. 59, p. 927.)
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Friday Night, Nov. 30,1894.

A mid-week holiday—Thanksgiving—has served as an
influence to curtail general business. Nevertheless dealers
in nearly all staple seasonable commodities report a fair aver-
age movement of supplies towards the hands of consumers
and a feeliqg of cheerfulness is noticeable in commercial
circles. Outside capital is still seeking investment in grain
and cotton, which acts as a strengthening influence upon
values. Weather conditions have been unpropitiousjduring
the week, a lack of moisture in the West and ~Southwest
retarding the healthy germination of wheat and extreme
low temperature in the Northwest giving rise to fear of
injury to fall sown grain not yet sufficiently protected by
snow. Late information indicates that the practice of feed-
ing wheat to live stock is still being carried on quite exten-
sively. There has been further addition to volume of com
moving toward storage centres, but the supply of wheat
coming into sight is disappointing.

Lard on the spot has had a very slow call, but prices havel
held steady, closing at7°35c. for prime Western, 6%c.@6j%c. for
rime _Cl?l and 7-70c. for refined for the Continent. The specu-
ation in lard for future delivery at this market has been dull
and prices have made no important changes, closing steady.

DAILY CLOSING PRICES OP LARD FUTURES.

ZEREH =

Pork has been in slow request but prices have been with-
out change, closing steady at $13 50®$14 for mess, $13 50®
$13 75 for family and $14@$16 50 for short clear. Cut meats-
have been quiet, and prices have been lowered to 6%@7c. for
pickled bellies, 12@10 Ibs. average, 5}*c. for pickled shoulders
and 8%®9”c. for pickled hams. Beef has been quiet but
steady, closing at $8®$10 for packet, $108$12 for family and
$16®%i8 for extra India mess. Beef hams have been without
change at $17@$17 50. Tallow has been quiet but steady,
closing at 4 11-16@1%c. Lard stearine has beea quoted nom-
inally unchanged at 9%c. Oleo stearine has been quiet and
without change at 7)“c. Cotton seed oil has been freely
offered, and prices have declined, closing at 25c. for prime-
crude and 293”®30c. for prime yellow. Butter has been
quiet but steady, closing at 15®25c. for creamery. Cheese
has sold moderately well at full values, closing at 9® 12c. for
State factory, full cream. Fresh eggs have advanced, closing
firm at 24~®25c. for choice Western.

Raw sugars have been under neglect and nominal, but gener-
al indications were weak and unpromising. Centrifugal
quoted at 33”c. for 96 degrees test and muscovado at 3c. for
89 degrees test. Refined sugars remained low in cost, but at-
tracted only small jobbing orders; granulated quoted 4”c.
Te_astare securing increased attention ; other leading groceries
quiet.

Coffee sold with rather less freedom, and ordinary qualities
were easier in tone under some pressure to dispose of them,
but choice grades continued scarce rnd firm. Rio quoted
16%c. for No. 7, good (Jucuta at 193?c. and interior Padang
at 243~c.@250, Speculation for future delivery has been
cautious in method, with line of trading reduced and prices
unsettled, closing with some covering on local account. The
following were final asking prices.

1% 83c. IMa},rifh 12'700'155%%01”;”"12‘ng'd
K IRy s pte UYL RE

Kentucky tobacco has met with a slow trade but prices have
held steady; sales 100 hhds. Seed leaf tobacco has continued
in slow request but prices have been without change and
steady; sales for the week were 1,550 cases, as follows: 200-
cases 1893 crop, Pennsylvania Havana seed, 9 §10c.; 150 casea
1893 orop, Pennsylvania s°ed leaf, 53>£89c.; 50 cases 1892 crop,
Pennsylvania Havana seed, 123”c.; 300 cases 1893 crop, New
England Havana, 53®123"c ; 200 cases 1892 crop. New Eng-
land Havana, 16®40c.; 150 cases 1893 crop, State Havana, 6®
8c.; 200 cases 1893 crop, Wisconsin Havana, 5@9c., and 300’
cases 1893 crop, Zimmer’s, ll@12c.; also 500 bales Havana,
63c.@$I 05, and 450 bales Sumatra, 90c.@$3 20 in bond.

The trading in the market for Straits tin has continued
slow and prices have further declined under weaker advices
from abroad, closing at 13 95c. Ingot copper has advanced a
trifle and the close was steady at 9'50c. for Lake. Lead has
been quiet and without changes of importance, closing at
3'123"c. for domestic. Spelter has declined and the close was
dull at 3'30c, for domestic. Pig iron has been in fair request
and steady at $9 75a $13 for domestic.

Refined petroleum has been unchanged at 5'15c. in bbls.,
285c. in bulk and 6'25c. in cases; crude in bbls. has been
steady, Washington closing at 6 =in bbls. and 3 51c. in bulk;:
naphtha 5%c. bid. Crude certificates have been stealy, clos-
ing at 82%c. bid. Spirits turpentine has been quiet, but
steady, closing at 27%@28c. Rosins have been without
change and quiet, closing at $1 30®1 35 for common and
good strained. Wool has sold fairly well at steady prices»
Hops have been quiet but steady.
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COTTON
Friday Night, November 30, 1894.

The Movement of the Crop, as indicated bﬁ our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 364,220 bales,
against 319,912 bales last week and 369,462 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
3,719,016 bales, against 2,993,650 bales for the same period of
1893, showing an increase since Sept. 1,1894, of 725,366 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston.......... 11,953 24,738 8,308 15,019 8,347 17,348 85,713
Velasco, &o__ ... 1,998 1,998
New Orleans.. 22,870 22,386 25,282 13,107 13,993 29,416,127,054

1,533 2,475 2,314 3,490 1,022 3,516 14,355
FIOMid @i e e s 429 429
Savannah..... 3,831 5,879 5,792 5,241 3,911 130 24,784

BrunsW’'K.&C.  ~vvrrr teriie i e v 3,586 3,586
Charleston........ 2,993 3,188 5,030 3,622 2,763 2,710 20,308

Pt. Royal, &C.  «ovoor it e e 8,940 8,940
Wilmington.... 2,233 1,516 4,184 2,545 4,251 14,729

Wash’ton, &C.  -oooov e s L 73 73
NorfolK...cooenne 6,033 5,382 5,755 6,318 4,330 4,813 32,709

WestPoint... 2,088 3,178 4,383 773 3,256 3,032 16,710

N'POrt N., &C.  -rover oo L e 2,533 2,583
New York.. . 1,136 977 1,521 669 1,243 5,546
BOSTONM ooooeeiess oot i e e i
Baltimore...... «oooer oLl 1,093 1,098
Philadelphia &c 955 667 S17 727 939 3,605

Tot'ls this week 55,632 70,386 62,886 50,840' 38,291186,185'364,220
The following shows the week’s total receipts, the total since

. 1894. 1893. Stock.
R'\eli:/lp;%to This Since Sep. This Since Sep. 1894, 1893.
B Week. 1,1894. Week. 1,1893.
Galveston... 85,713 876,630 52,521 591,457 256,604 172,319
Velasco, &o. 1,998 27,025 1,445 18,461
New Orleans 127,054 1,179,066 86,947 872,162 371,352 314,296
Mobile............ 14,355 112,014 10,036 104,532 27,663 29,271
Florida...... 429 13,121 2,001 9,907
Savannah... 24,784 541,242 39,718 563,435 127,793 137,454
Br'wick,&o 3,536 61,611 2,327 41,780 9,828 18,500
Charleston.. 20,308 241,822 17,393 210,705 85,859 94,724
P.Royal, &0 8,940 55,571 7,534 30,367
Wilmington.. 14,729 154,436 9,067 115,241 36,753 37,847
Wasn’n, <& 73 447 54 301
Norfolk....... 32,709 215,055 31,730 243,347 70,702 91,518
West Point 16,710 139,418 16,424 106,684 32,377 23,455
N’p’tN., & 2,583 17,082 3,053 16,185 9,792 9,891
New York... 5,546 20,861 3,016 12,859 99,252 164,247
Boston....... 56 9,333 25,375 26,000 22,500
Baltimore... 1,098 29,044 2,219 17,923 17,662 23,106
Philadel.,&o. 3,605 34,475 2,113 12,429 12,104 7,532

Totals.... 364,220 3,719,016 296,931 2,993,650 1,183,741 1,151,710

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receiptsat— 1894. 1 1893. 1892. 1891. 1890. 1889.

Galves'n,&c. 37,711l 53,966 53,099 50,604 32,743 34,624
New Orleans 127,051] 86,947 83,309 99,090 80,994 98,312
Mobile...... 14,355 10,036 10,553 9,933 9,574 14,125
Savannah... 24,734; 39,718 33,435 40,850 37,355 35,072
Char*ton,&o. 29,243 24,927 11,281 20,369 15,090 17,122
Wilm’ton,&o 14,802 9,121 8,463 9,826 4,271 8,736
Norfolk..... 32,709 31,730 12,911 19,322 22,567 20,448
W. Point,<fec.  19,293' 19,477 12,640 16,214 13,015 17,080
Allothers... 14,264 21,009 22.659 26,893 25,709 19,639
Tot.this wk. 364,220] 236,931 248,355 293,161 241,318 265,488

Since Sept. 13719,016 299 3,650 2741,576 3765,84713440,570 3364,803

The exports for the week ending this evening reach a total
of 261,115 bales, of which 117,972 were to Great Britain, 48,095
to France and 98,048 to the rest of the Continent. Below are
the exports for the week and since September 1, 1894.

Week Ending Nov. 30. From Sept. 1,1894 to Nov. 30,1894
Exported to— Exporte 1 to—
Exports . i
from— Great Conti- Total Great Conti-
Brit'n. France nent. Week. Britain. France nent  lotal.
Galveston.... 30,813 17,414 48,327 277,427 1L1.033 155,615 544,080
Velasco, &c.... 1,874 1,874 22.348 22,348
New Orleans.. 13,491 46,055 29,512 119,058 305,615 171,058 215,792 692,465
Mobile & Pen. 770 770 30,235 4,669 34,934
Savannah..... 9,677 6,763 16,440 20,422 9,137 210,933 240,192
Brunswick........ 21,980 10.441 32,121
Charleston*... 13,185 16,844 30,029 100,117 2,100 84,374 188,591
Wilmington.. 6,550 5550 31,03 73,306 104,344
Norfolk........... 23 23 31,423 4,203 35,622
West Point.... 10,432 10,432 25,215 17433 35,617
N’p’t News, &c 4,963 4,963
2,010 4,126 23,238 123,731 11,944 75979 214.657
115 1,918 45,768 548, 46,302
4,642 7,076 27,920 100  43,143° 71,163
8«  11.187 1,319 12,836
Total.nn. 117,972 48,035 88,048]264,116 1,030,391 305.377 913.127 2,278,895
Total. 1893 ... 136,650 3479 57.349'187,4781,016,578 233072 587,771 1,836,421

*including Port Roya),
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In addition to above exports, our telegrams to-night also-
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Pro luce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leavin
Nov.30at—  Great | Other  Coast- .. ook ?
Britain. " '2NC® Foreign  wise. otal.

New Orleans... 35,082 33,360 47,514 2,497 118,453 252,399
Galveston*........ 87,308 20,953 21,975 7,248 137,519 119,085-
Savannah 6,000 1,500 10,000 2,000 19.500 108,293
Charleston..... 11,500 None. 13.000 1,000 25.500 60,359
6,000 None. None. None. 6,000 21,663

Norfolk............ 42,300 None. 2,000 5,000 49,300 20,902
e 7,600 800 6,250 None. 14,*50 81,102-

Other port .... 27,000 None. 22.000 None. 49,000 95,516
Total 1894... 223,290 56,618 122,739 17,775 420,422 763,319
Total 1893... 209,444 33,634 108,783 14,170 368,031 785.629
Total 1892... 82,345 35,622 84,256 19,623 222,346 833,824

Speculative dealings in cotton for future delivery at this-
market have continued up>n a liberal scale. Acute fluctua-
tions in value accompanied the progress of operations, witla
the general course upward at commencement of the week but
subsequently on the downward turn under an effort to realize
profits. The market in general has proven an attractive field
for outside speculative cipital. Oj Saturday, stimulated by
strong advices from abroad and the South, there was vigorous-
demand for covering and investment, upon which prices were
raised 14 points, closing well sustained. Monday opened with
disappointing advices from abroad, and prices here lo3t 11
points, but at that attracted a c1uick general demand, and
there was a sharp recovery that left final rates 4 points net
gain over the previous evening. Tne market during Tuesday
made a further temporary advance of 6 points, but at that
gain demand appeared to fall away and sellers manifested a
nervous feelin% under which came reaction, and closing rates-
revealed a net loss of 4 points. Wednesday developed general
weakness, Liverpool shading off, the South offering supplies-
with increased freedom and at lower rates, and under attempts
to realize on long engagements prices declined 13 points, clos-
ing weak. Thursday was Thanksgiving holiday, and the Ex-
change held no session. To-day there was another decline of
15@16 points, under continued strong pressure to realizeuport
recent investments. Cotton on spot dull and weak.

The total sales for forward delivery for the week are 1,176,800
bales. For immediate delivery the total sales foot up this week
615 bales, including for export, 415 for consumption,

for speculation and 203 on contract. The following are
the official quotations for each day of the past week—
November 24 to November 30.

Bates on and off middling, as established Nov. 22, 1893,
by the Revision Committee, at which grades other than
middling may be delivered on contract:

Fair ...0.1*4 on. GoodOrdinary. ... c. 1*8  oft.

Middling Fair. . 7e  on. Good Middling Tinged... Even »
Strict Good Middling. *3 on. Strict Middling Stained.. 7s2 oft.

Good Middling.......... 6ta on. Middling Stained............... Ti« oft,

Strict Low Middling sI3 off. Strict Low Mid. Stained.. 29i2o0S.

Low Middling........... .. 7i off. Low Middling Stained.... 138 oft.

Strict Good Ordinary..... 1318 off.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Nat. Moil Tues Wed. Th. Fri.
Good Ordinary.. 478 478 478 ALSj] - o ajixft
Low Middling. 59016 5916 5»16 S5k « 53s.
Middling....... 6 6 6 5 10ie 513ifc
Good Middling.. 650 65ie 65ie 644 O 6l«
Middling Fair.... 678 678 678 613Ifl a 611x8.

GULF, Sat. Mon Tues Wed Th. Fri.
Good Ordinary.. 5*8 5*8 5k 5118 a fifia
Low Middling 51316 513xg 5I13ie 5\ - Bs«
Middling.. 6Q 6% 69 3ie 3
Good Mid 69]8 6916 T« O 38
Middling Fair T*« T1l« 71« 71« M dibi&

STAINED. Sat. Mon Tues Wed Th. Fri.
Low Middling. 48 45« 45s 7916 . *516
Middling....... 59,8 59,8 59,6 5I« Holi- 53«
Strict Middling 52032 525°2 5263, 523i2 day. TS
Good Middling Tinged 6 6 6 5i5xe 31ft

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Salesof
CLOSED. Ex- Con- Spec- Con- Futures.
port. sump. ut't'n tract. Total

3at’day. Dull at *8 adv... 161,200

Monday Quiet & steady.. " 206 200 406 255,100

Tuesday Quiet ... o 271,600

Wed'day D’l1& easy,ixe do ibi ib'i 251,800
Thurdy .. Holi

Friday.. Doll at is dee..." — 105 105 237,100

Total. 415 200 615 1,176,800

The Sales and Prices of Futures are shown by the
following comprehensive table.
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The following exchanges have been made during the week:
*49 pd. to exch. 1,300 Dec. for Aul  mll pd. to exoh. 500 Moh. for May.
31 pd. to exch. 100 Deo. for May. *31pd.toexoh. 1,000 Deo. for May.
’05 pd. to exch. 500 Jan. for Feb. <38 pd. to exch. 2,200 Dec. for J 'ne.
*07 pd. to exch. 2,500 Dec. forJan. <20 pd. to exoh. 100 Dec. for Mch.
*12 pd. to exch. 200 Jan. for Mch. 08 pd. to exch. 100 Dec. for Jan.
=18 pd. to exch. 500 Mch. for June. <09 pd. to exoh. 2,400 Dec. for Jan.
=11 pd. to exch. 100 Jan. for Mch. 15 pd. to exch. 1,500 Dec. for Feb.

=37 pd. toexch. 3,000 Dec. for J’'ne. <41 pd. to exch. 100 Dec. for July.
*05 pd. to exch. 100 July for Aug. <39 pd. to exch. 1,500 Deo. for July.
40 pd. to exch. 100 Deo for July. 11 pd. to exoh. 200 Mch. for May.

*14 pd. to exch. 2,000 Deo. for Feb.

TheVisible Supply of Cotton to-night, as made up by cable
and telegraphis as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
-fis%gres for to-night (gNov. 30), we add the item of exports from

United States, including in it the exports of Friday only.
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1894. 1893. 1892, 1891.
850,000 1,006,000 1,275,000 1,010,008

Stock at Liverpool..
Stock at London

Total GreatBritain stock. 858,000 1,013.000 1,282,000 1,019,000
Stock at Hamburg. 4,000 8,000 1,500 3.000
Stock at Bremen 161,000 98.000 92.000
Stock at Amsterdam. ,000 13.000 15.000 18.000
Stock at Rotterdam.... 100 200 200 300
Stock at Antwerp___. . 12,000 9.000 3.000 5.000
Stock at Havre ..o, 337,000 375,000 337,000 240,000
Stock at Marseilles. 5,000 5.000 10.000 8.000
Stock atBarcelona. 60,000 18.000 45.000 50.000
Stock at Genoa.. 10,000 7.000 5.000 7,000
Stock at Trieste . 21,000 20,000 15.000 23.000

Total Continental stocks. 629,100 616,200 529,700 446,300

Total European stooks.... 1,487,100 1,629,200 1,811,700 1,465,300
Indiacotton afloatfor Europe. 11,00 ,00 ,00 2,00
Amer.eott’nafloatfor Europe. 770,000 616,000 645,000 843,000
Egypt,Brazil,&c. afltforE’r’pe 42,000 56,000 ,000 41,000
Stock in United States ports.. 1,183,741 1,151,710 1,056,170 1,218,753
Stock in U. S. interior towns.. 443,014 422,466 396,627 521,419
United States exports to-day. 56,430 36,498 39,880 52,345

Total visible supply....... 3,993,285 3,945,874 4,064,377 4,163,817
Of the above, totals of American and other descriptions are as follows:

AyyiCriCCt_
Liverpool stock.... .bales. 706,000 831,0001,099,000 824,000
Continental stooks. 494,000 513,000 417,000 321,000
American afloat for 770,000 616,000 645,000 843,000

United States stock 1,183,741 1,151,710 1,056,170 1,218,753
United States interiorstocks.. 443,014 422,466 396,627 521,419
United States exports to-day. 56,430 36,498 39,880 52,345
Total American........... 3,653,185 3,570,674 3,653,677 3,780,517
East Indian, Brasil, die. —

Liverpool stock. 144,000 175,000 176,000 186,000
London stock.... 8,000 7,000 7,000 9,000
135,100 103,200 112,700 125,300
India afloat forEuroFe... 11,000 34.000 40.000 22,000
Egypt, Brazil. Ac., afloat. 42,000 56.000 75.000 41,000
340,100 375,200 410,700 383,300

3,653,185 3,570,674 3,653,677 3,780,517
3,993,285 3,945,874 4,064,377 4,163,817

Middling Upland, Liverpool.. 35aad. 4'<ied. 5isd. 45,6d

Middling Upland, New York.. 0 SljfC. 9 He. 8iigC.
Egypt Good Brown, Liverpool é'sd. 57,6d. 513,fld. 59,Bd.
Peruv. Rough Good, Liverpool 5*sd. ehed. 6*ad. 9d.
Broach Fine, Liverpool.......... 3i4d. 471, d. 5*8d. 43]6d.
Tinnevelly Good, Liverpool.. 33ltd. 49,6d. 5d. 4%4d.

The imports into Continental ports the past week have
been 123,000 bales.

The above figures indicate an increase, in the cotton in sight
to-night of 43,411 bales as compared with the same date
of 1893, a decrease of 71,092 bales from the corresponding
date of 1892 and a decrease of 170,532 bales from 1891.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893—is set out in detail below.
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* Louisville fi?_ures “net” in both years

f This year’s figures estimated,

i Last year’s figures revised.

The above totals show that the interior stocks have increased
during the week 34,576 bales and are now 20,548 bales more than
at same period last year. The receipts at all the towns have
been 98,502 bales more than same week last year and since
Sept. 1 are 875,596 bales more than for same time in 1893.
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Quotatio_ns for Middling_ Cotton'at _Other Markets.—
Below we give c_Ios_m% guotations of middling cotton at South-
ernand other principal cotton markets for each day of the week,

CLOSING- QUOTATIONS FOR MIDDLING COTTON ON—

Week ending )
Nov. 30. " satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston... 5616 5ifl 5ki 5/ 51«
New Orleans 51« 5*a 5k§ 57,6 55,6
Mobile........... 53s 538 53 5ki 538
Savannah... 538 538 5*a 538 5N
Charleston.. 5516 53te S»ie 57,6 5r
Wilmington. 574 5Lj 5n 5k 5H
Norfolk........ 538 53a 5+2 57i6 3 55,6
Boston.......... 578 6 6 6 515,6
Baltimore... 5% 53* 5% 5% Sgs
Philadelphia  61* 6*4 6>4 6*4 6%
Augusta.... 5kj 5n 5®ig 57,6 5!4*®016
Memphis.... 5716 5716 57 Kig6 5*8
St.Louis.... 57 5716 57,6 Fa 57,6
Houston.... gélﬁ 57,6 57« 5k 57,8
Cincinnati.. S 559 5\ 53i 55a
Louisville... 55,« 551l 559 558 55»

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta ... 51 Little Rock.... P36 INewberry..
Columbus, Ga. 5 Montgomery... 5 IRaleigh... 50
Columbus, Miss 478 Nashville.. 5x 1Selma . 5%
Eufaula......... 5 Natchez 5>4 |Shreveport..... 4i&ie

Receipts from the Plantations.— Ihe following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk atInterior Towns. Rec’ptsfrom Plant’ru
Bndino— g5, 1893, 1894, 1802. 1893. 1804. 1892, 1893. 11894,
Oct. 26...... 290,470 358,238 397,676 288,774 276,982 271,265 819,251 108,119 438,013
Nov. 2...., 293,552 334,762 429.443 331,031 321,560 323,725 325,809 379,310 178,903
- 9. 265.619 296.141 394,662 326,016 313,158 371,1'7 270,603 317.739 112,064

* 16.... 262,766 299,571 369,462 326,081 388.676 403,219 262.832 315,089 400,554

23...... 251,761 291,006 349,912 348,860 109,689 408,138 271,543 312,019 356,161
30. 218,355 298,931 381,220 396,627 122,166 113 Oil 296,122 309,708 398,796

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894 are 4,104,695 bales; in
1893 were 3,339,950 bales; in 1892 were 3,009,569 bales.

2.—That although the receipts at the outports the past week
were 364,220 bales, the actual movement from plantations was
398,796 bales, the balance going to increase the stooks at
the interior towns. Last year the receipts from the plantations
for the week were 309,708 bales and for 1892 they were
296,122 bales.

Overland Movement for the W eek and since Sept. 1.—
We %ive below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 30
and since Sept. 1in the last two years are as follows:

1894. 1893
November 30. f :
Since Sines
Week.  sept. 1. Week.  sept. 1
Shipped—

Via St. Louis 55,242 383,655 133,116 229,792
Fla Cairo...... 19,291 150,957 15,869 92,491
ViaHannibal.. 515 3,351 4,558
Via Evansville 105 1,387 592 4,711
ViaLouisville. 11,010 70,778 11,892 37,853
Via Cincinnati.... 11,935 68,001 5,754 40,760
Viaotherroutes, e —— 7,168 50,398 8,457 38,628

Totalgrossoverland.......... 104,751 725,721 79,031 418.793

Peduetshipments—

Overlandto N.Y., Boston, &o.. 10,249 84.436 16,681 68,536
Between interior towns 703 10,185 2,708 31,743
Inland, &o.,from South 2,180 30,367 5,177 33,729

Totalto he deducted......ccoco..... 13,132 124,988 24,866 114,058

Leavingtotal netoverland*.. 91,619 600,733 54,165 334,735
*Including movement by railto Canada. 1 Revised.

Theforegoing shows that the week’s net overland movement
this year has been 91,619 bales, against 54,165 bales for the
weekin 1893, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 265,998 bales.

1894, 1893

In Sightand Spinners* .
Takings. Since

Sept. 1.

Sines
Sept. 1.

361,220 3,719,016 296,931 2,993,650
91,619 600,733 54,165 331,735

Week. Week.

Receipts at ports to Nov. 30
Netoverland to Nov. 30...

Southern consumption to 20,000 230,000 19,000 221,000
Total marketed 475,839 4,549,749 370,096 3,549,385
Interior stooksin excess.... 34,576 385,679 12,777 346.300
Cameinto sightduring week. 510,415 382,873
Totalin sight Nov. 30 4,935,423 3,895,685
North’nspinnerstak’gsto Nov.30 977.977 572 685

It will be seen by the above that there has come into sight
during the week 510,415 bales, against 332,373 bales for _the
same week of 1893, and that the increase in_» Mount in sigh'
to-night as compared with last year Is 1,039 743 bales
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Weather Reports by Telegraph.—TelegraphiC advice®
to us this evening from the South indicate that the weather

has been as a rule favorable for gathering the crop during the
week and that picking has progressed rapidly. The move-
ment to market continues very liberal.

Galveston, lexas.—Rain has fallen on one day of the week.,
the rainfall reaching six hundredths of an inch. The ther-
mometer has averaged 68, ranging from 60 to 76. ]

Palestine, Texas.—Moisture is needed, as the ground is too
hard for working and fall plowing is delayed. It has rained
on one day of the week, the precipitation reaching one hun-
dredth of an inch. The thermometer has ranged from 44 to
80, averaging 62. .

Huntsville, Texas.—There has been rain on one day of the
week, the rainfall reachin%twenty—five hundredths of aninch.
Average thermometer 66, highest 80 and lowest 52. .

San Antonio, Texas.—We have had but a trace of’rain
during the week. The thermometer has averaged 66, rang-
in%from 52 to 80. . L

allas, lexas.—The weather has been fine for picking cot-
ton throughout the State and in some localities a great deal
was gathered. Picking is nearly completed in a few localities
over Central and Southwestern Texas, but a great deal of cot-
ton is still ungathered, especially over the Eastern portion of
the State. The top crop is about all open and ready for-
picking. It is reported from Floresville that pickers are very
scarce and in great demand in that section of the State. It is
believed now that notwithstanding the exceptionally fine fall
for saving the crop that some cotton will be ungathered by the-
last of December. The continued drouth is becoming dis-
tressing to the farmers in some localities, as it is retarding falP.
work generally. The ground is too dry and hard for plowing
and rain is needed badly. In some localities over the Western
portions of the State wellsare dgoing dry and water for stock is
getting scarce. We have had rain on one day of the week;-
the rainfall being three hundredths of an inch. The ther-
mometer has averaged 56, the highest being 82 and the low-

est 30.
Lulling, Texas.—Dry weather has prevailed all; the week.
The thermometer has ranged from 54 to 82, averaging 68.
Columbia, Texas.—There has been but a trace of rain dur-
ing the week. Average thermometer 66, highest 80 and low-

est 52. S

Cuero, Texas.—There has been plenty of sunshine during
the week, which was beneficial to opening cotton and also
facilitated picking. Rain is generally needed, however.
The thermometer has averaged 69, the highest being 82 and
the lowest 56.

Brenham, Texas.—The weather has been favorable. There
has been rain on one day of the week, the precipitation being
five hundredths of an inch. The thermometer has averaged
69, ranging from 56 to 82.

Belton, Texas.—We have had dry weather all the week.
The thermometer has ranged from 438 to 82, averaging 65.

Fort Worth, Texas.—There has been onlv a trace of rain
during the week.  Average thermometer 56, highest 81 and
lowest 31. .

Weatherford, Texas.—We have had no rain all the week.
The thermometer has averaged 56, the highest being 80 and
the lowest 32. . .

New Orleans, Louisiana —Rain has fallen on one day or
the week to the extent of one hundredth of aninch. The
thermometer has averaged 65.

Shreveport, Louisiana.—We have had a trace of ram on
one day during the week. The thermometer has averaged
60, ranging from 26 to 78. )

Columbus, Mississippi.—There has been rain to the extent
of six hundredths of an inch, on two days of the week. The-
thermometer has ranged from 29 to 74, averaging 54.

Leland, Mississippi—Dry weather all the week. Average
thermometer 56'9, highest 80, lowest 31.

Little Bock, Arkansas.—Telegram not received.

Helena, Arkansas.—Cotton is nearly all picked. There has
been a trace of rain on one day of the week- The thermome-
ter has ranged from 34 to 74, averaging 53'3. Rainfall for
November one inch and thirty-two hundredths on four~days.

Memphis, Tennessee—Picking and marketing continue to
progress rapidly. There was rain on Friday last, the rainfall
reaching forty-four hundredths of an inch, and the weather
now looks threatening. Average thermometer 52'8, highest
71*1 and lowest 35 3. .

Nashville, Tennessee.—We have had rain on two days of the
week to the extent of twenty-seven hundredths of an inch.
The thermometer has averaged 47, the highest being 70 and
the lowvest 30. .

Mobile, Alabama.—There has been rain on one day of the:
week, the precipitation reaching seven hundredths of an inch.
The thermometer has averaged 60, ranging from 42 to 73.
Month’s rainfall twenty-one hundredths of an 'nch.

Montgomery, Alabama.—Picking is nearly completed. We
have had rain on two days of the week to the extent of fifty-
nine hundredths of an inch. The thermometer has ranged
from 46 to 63. averaging 57.

Selma, Alabama.—Telegram not received. ) )

Madison, Florida.—Rainfall for the week thirty-six hun-
dredths of an inch, on one day. The thermometer has aver-
aged 52, the highest being 76 and the lowest 39.

Columbus. Georgia.—We have had dry weather all th®
week. The thermometer has averaged 53, ranging from 35
to 67.

Savannah. Georgia.—It rained on one of the week, the pro—
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cipitation reaching forty-six hundredths of an inch. The
thermometer has ranged from 41 to 75, averaging 58.

Augusta, Georgia.—Rainfall for the week twelve hun-
dredths of aninch on two days. Average thermometer 54,
highest 73 and lowest 35. During November the rainfall
reached one inch and eighty-two hundredths.

Charleston, South Carolina.—We have had rain on one day
of the week, to the extent of fifty-one hundredths of an inch.
The thermometer has averaged 57 the highest being 73 and
the lowest 38. i ! o,

Stateburg, South Carolina.—There has been light ram on
one day of the week, the rainfall reaching seven hundredths
of an inch. The thermometer has averaged 54-5, ranging
from 34 to 70.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock November 29, 1894, and November 30, 1893.

Nov. 29, '94. Nov. 30, *93.

New Orleans ...Above low-water mark.

Memphis.... Below zero of gauge.
Nashville.......Below zero of gauge.
Shreveport.. Below zero of gauge.
Vicksburg Below zero of gauge.

* Above low-water mark.

Cotton Consumption and Overland Movement to Dec. If
—In our editorial columns to-day will be found our usual
overland movement report brought down to December i.

India Cotton Movement From all Ports.—Ihe receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 29.

BOMBAY*RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week.
Tear Great Conti-

Shipmentssince Sept. 1.

Great Conti-
Total. Britain

Receipts.

Thi i
Total. Weéi. Since

BriVn. nent. nent. Sept. 1.
1894 2,000 2,000 5.000 19.000 24.000 10,000  47.000
1893 4.000 4.000 6.000 59.000 65.000 15.000 121,000
1892 9.000 9.000 3.000 66.000 69.000 21.000 78.000
1891 3.000 3.000 3.000 42,000 45.000 8,000 91.000

According to the foregoing Bombay appears to show
a decrease corr&pared with last year in the week’s receipts o
5,000 bales and a decrease in shipments of 2,000 bales, am
the shipments since Sept. 1 show a decrease of 41,000 bales.
The movement at Calcutta, Madras, and other India ports f<|
the last reported week and since the 1st of September, for twi
years, has been as follows. “ Other ports” cover Ceylon
Tuticorin. Kurrachee and Ooconada.

Shipmentsfor the week. Shipments since Sept,

B?irte;}%. ?32{' Total.  Britain. Continent. Total.

Calcutta—

6:‘[8‘:54a ....... 3.000 2,000 5.000
1893 1,000 2.000 3.000 5.000
Mlagdgréla..s..- ...... 2,000 2,000 12,000 9.000 21,000
1893 1.000.. 4,000 12.000 8.000 20,000
All others—

1.894.ers 10,000 18,000 28,000
1893 15,000 19,000 34,000
Totalall-

0186194? ..... 2,000..... 2,000 25.000 29.000 54.000
1893.......... 2,000 3,000 5,000 29.000 30.000 59.000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BUBOPB FROM ALE INDIA.

. 1894. 1893. 1892.
Shipments
toaltEurope  This Since This Since This Since
from— week. Sept. 1. week. Sept.1. week. Sept. 1.
Bombay............ 2,000 24.000 4.000 65.000 9.000 69.000
Allothérports. 2,000 54.000 5.000 59.000 1.000 52.000
Total...... 4,000 78,000 9,000 124,000 10,000 121,000

Alexandria Reoeipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follov ing
are the receipts and shipments for the past week and foi the
corresponding week of the previous two years.

Alexaixdria, Egypt,

November 28. 1894. 1893. 1892
Receipts%_ca_ntars*)....
hisweek.... 225,000 290,000 350,000
Since Sept. 1. 1,663,000 1,646,000 2,906,000
This Since This  Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
ToLiverpool..
To Continent...

. 10,000 90.000
8,000 89.000
Total Europe____ 16,000 179,000
* Aoantaris 98 pounds.
This statement shows that the receipts for the week ending
Nov. 23 were 225,000 cantars and the shipments to all Euro] e
16,000 bales.

13,000 86,000 23.000 157,000
7,000 66,000 9,000 74,000

20,000 152,000 32,000231,000
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Manchester Market.—Oar report received by cable to-
night from Manchester states that the market is quiet for
both yarns and sheetings. Manufacturers are generally
complaining. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison:

1894. 1893.

OotVn OotVn

32« Cop. 81 Ibs. Mid. 32* Cop. 8tt Ibs. Mid.
Twist. Shirtings.  Typlds  Twist. Shirtings.  ypldt

; ™ 5d*'216%' g g 7% 7d0'/ glg*s*?' 7d*2 49*'

Oc.26 558 «638 37aa «7%

Nov.2 5% ®6H 4 4k>@6 3 3,8 7'8 ®7% b5 L0*fl@7 7+2 458
“ 953 ®6is 4 3is®6 2 3132 7 ®7®8 glg*a@;; ;*2 273;
“ 4 3 ®6 1N ® a
“ %g 2716 (?5%*2 4 3 ® 2 3 8168738 5 8*2167 7 473
« 305 166*2 4 3 ®6 2 3539 634 ®73s 5 8 ®7 7 4716
Sea Island Cotton Movement.—We have received this

(Friday) evening b?/ telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (November 30) and since
Sept. 1, 1894, the stocks to-nigh*, and the same items for the
corresponding periods of 1893, are as follows.

1894. 1893. Stock.
Receipts to Nov. 30. This  Since This _Since
week. Sept. 1. week. Sept. 1, 1894. 1893.
Savannah 3,131 39,435 1,997 33,585 17,218 12,969
Charleston. 398 3,141 111 1,727 2,537 1,415
Florida, &o... 288 2,005 290 1,293 1,619 941
Totaliiiiciins 3,817 44,581 2,398 36,605 21,374 15,325

The exports for the week ending this evening reach a total
of 3,056 bales, of which 3,011 bales were to Great Britain, 45 to
France and — to Reval, and the amount forwarded to
Northern mills has been 3,355 bales. Below are the exports
for the week and since September 1 in 1894 and 1893.

Week Ending Nov.30. Since Sept. 1, 1894. North’n Mills.
frs Great F Great Fr'nce Since
— rea rance
from Brivn. <&  Total. grivn. die. Total. Week. septq.
Savannah... 2,982 2,982 4,348 337 4,685 2,961 14,293
Chari’t’'n,&c 139 139 106 425
Florida, &e. 295 295 288 1,710
New York.. 29 45 74 1,637 i,059i 2,746 ...... ......
Boston........ 200 200
Baltimore.. «weeen 7O
Total...... 3,011 45 3,056 6,669 1,396 8,065 3,355 16,428
Total 1893. ...... 280 280 14,605 2,241 16,846 1,515 6,275

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Nov. 30 at Savannah, for Floridas, common,
9c.; medium fine, tl1%c. ; choice, 14 c.

Charleston, Carolinas, medium fine, 17c. to 20c.; fine, 24c.;
extra fine, 28 to 35c.

Jute Bdtts, Bagging, &C.—The market for jute bagging
has been rather quiet the past week. uotations for jobbing
lots are steady at 5%c. forl% Ibs., 6~c. for 2 Ibs. and6%c. for
standard grades.  Concessions would be made, however, on
round lots. Standard brands in car-load lots are quoted at
5J~c. for \% Ibs., 6¢. for 2 Ibs. and 6”c. for 2% Ibs., f. 0. b.
at New York. Jute butts are featureless at 1%c. to I”*c. on
the spot.

Egyptian Cotton Crop.— The following report on the cot-
ton crop in Egypt was issued by the Alexandria General
Produce Association under date of October 31 :

The cotton trees profited greatly by the intense beat of October, but
the dense and constant fogs throughout Lower Egypt partially neu-
tralized the effects of the favorable temperature. The heat and the

fogs, however, did not produce the same results in all parts. In point
of fact, the early sown fields, which were already in good condi-
tion at the end of September, é)roflted largely” from the heat

and are producing a good crop. n the other hand, those planted
late, which had already suffered from the fogs and worms in August
and September, were less benefittei by the favorable temperature.
Nevertheless, taking it altogether, tue situation is better than at the
time of our last resumé. The first picking is about equal to that of
1893. The second is not yet terminated, but it promises well, and
in some districts is superior to that of last year. As regards
the third picking, which is the least important of the
three, it depends still upon the atmospheric influences
of November. At present the prospects  are good in
some provinces while in others they are iIndifferent. In the Fayoum
and Upper Egypt all the cotton has been picked, and the results have
been most satisfactory. Such is the situation at the end of this
month, which, as we have already said, is an improvement upon Sep-
tember. Taking into account that there was an increase of acrea%e
sown with cotton insparts of Lower Egypt, we think the crop will be
larger than in 1893. and for the moment we estimate it at about
5,250,000 cantars. With respect to the quality it is inferior to that of
last year, especially as regards cleanness.

East India Crop.—From the Bombay Prices-Current of
November 3 we have the following:

The official telegraphic weather and crop reports received from the
districts on Monday morning advise no further rain inthe Bengal
circle since the middle of last week, and stated that‘prospects were
much improved in the Agra and Beawar districts, while picking had
become general at Cawnpore. In the Oomra circle, also, there had
been no more rain beyond 18 cents at Dhulia and | * inches at
Khangaum; butin the former district, where the plants were shedding
bolls, the crop had been seriously damaged by the previous heavy raiu
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while at Kliangaum and Barsee more rain was needed. At Broach a
further fall of nearly 9~ inches had been registered, hut the plants
were still reported as flourishing though needing fine weather, in the
Dhollera circle there had also been more rain—reaching nearly 6
inches at Bhownugger, where the olants were ready for picking in
some places—but the crop, though needing fine weather, was still
flourishing:, scarcely any damage beiasj expected at Wadwan. At
Hubli, in the Dharwar circle, the crop was doing well. i

With the exception of a fall, of an inch and a half at Beuary, rain
ceased over the whole of the cotton area after the dispatch of Mon-
day’s telegrams and the weather has since been seasonable, cron
prospects being much improved in the Bengal and Oomrawuttee
circles by the favorable change.

THE iJOtilA) WING ARE THE GROSS RECEIPTS OP COTTON at
New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1894.

NEW YORK. BOSTON. Philadbliph’a BALTIMORE.

RECOIDIS  This since This Since This Since This Since

week. Sept.l. week. Sept.l. week. Sept.l. week. Sept.}

N. Orleans... 10,061 141,591 e e
TeXas . 7,181 82,406 MM....

Savannah... 11,325 107,798 6,669 39,326 833 4,507 6,363 88,484

Mobile ...

Florida..... 429 4,791 MM----- MM..
So. Carolina 2.700 23,850 245

No. Carolina 1,480 5,106

Virginia.... 4191 20,576 850 18,233 300 2,982 38,090
22,876 126,271 3,080

Tenn., &c.. 6,646 20,861 56 4,921 30,870 3,276 27,046

258 2,413 910 4,541

Total..... 43,061 414,482 31,305 188,427 5,754 39,002 12,621 104,520

Lastyear.... 47043 375.687 24,513 127.464 1,381  16.400 10,332  91.831

Shipping News.—the exports of cotton from the United

8tates the past week, as per latest mail returns, have reached
255,468 bales. So far as the Southern ports are conceme ', these
are the same exports reported by telegraph and publ|shed in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Totalbales.
New York—To Liverpool, per steamers Auranla. 1,540—
Bovio, 7,302 u[;land and 29 Sea Island___ Elysia, 1,322
Sicilia, 5,05 . 15,250
To Hull, per steamer Galileo, 822 822

To Havre, per steamers La Touraine, 750 upland and 45

Sea rsland.. ..Manhanset, 1,245.. ,040
To Bremen, persteamer Saale 189.. 189
To Hamburg per steamer Rhaetia, 250 250
To Rotterdam, per steamer Werkendam 388 388
To Antwerp, per steamer Rhynland, 888... 888
To Gottenburg, per steamer Slavonia, 150. 150
To Christiana, per steamer Thingvalla, 245 245
To O orto, per steamer Yega, 1,300 . 1,300
To Genoa, per steamers Letlmbro 500 716

New Orleans—To Liverpool, per steamers Barba dian, 1
Buena Ventura, 3,400....Floridian, 6,245 Gallego

4600 ...Legislator, 6,579 29,038
To Havre per steamer St. Irene. 9,645 ,645
To Hamburg per steamer Elberfeld, 3,086 3.086
To Oporto, ner steamer Olinda. 2, 100, ...... . 2,300
To Barcelona, per steamers Martin Saenz, 2, 948. Miguel

Jover. 4300 ...Puerto Rico, 2,650 .....ccoeveminersiniriiininens ,898
To Genoa, per steamers California, 6,473....Martin Saenz,

1.409 ...San Giorgio, 5,754 726
To Trieste, per steamer Borghese, 3,686 3,686
To Venioe, per steamer Borghese, 1, 1056 1,056
To Malaga per steamer Puerto RICO 1,000 . 1,000

Galveston—To0 Liverpool, Der steamers Daniel, 4.875 ....
Dulwich. 8,716 . Fairmead. 5,579 . Hon|t0n 5, 972
Leny, 6,197__ Oakfleld, 3,350.. Somerhill, 5,24

To Havre, per steamer Blue Star 6.475 ...Palmas 6 907
To Bremen, per steamer Cythlana 7, 986..
To Ghent, per steamer Sheemess, 5, 781 ..

Mobile—To0 leerpool per steamer Yuoatan

Savannah—To0 Bremen, per steamers Armema 6,314
Petunia, 4,596

To Reval, per steamer Pooklington, 3,525 upland and 100
Sea island..
To Barcelona, per steamer Baltimore City, 6,203

To Genoa, _lper steamer Empire, 4,758.
Brunswick—To Liverpool, per steamer Teelin Head, 2,935 . 2,935

To Bremen, per steamer Loch Etive, 2,762 ... _....... 2,762
Charleston—T0 Barcelona, per hark Maria Dolofes. T 1,115 1,115
Port Royal -To Liverpool, per steamer Darien, 7, 325.. 7.325
Wilmington—To Liverpool, per steamer Dorset, '7.706.. 7,76
Norfolk—To Liverpool, per steamer Kirkdale, 7,600 7,600

To Bremen, per steamer Sunbeam, 4,20 ... 4,200
West Point—T0 Liverpool, per steamer Lord Bangor, 8,748 . 8.7*8
Newport News—To Liverpool, per steamer Kanawha, 2127 2127
Boston—To Liverpool, per steamers Columbian, 2,471....

Michigan, 810 . OLtOMan, 631 -rwromm- <mememmemioe e 3,912
Baltimore—To Liverpool, per steamers Queensmore J 709
Templemore, 5,602 . 7,211

To London, per steame g 1,741

To Hamburg per steamer Italia, T4, 714

To Rotterdam, per steamer Patapsoo 999 999
Phlladelphla—TO Liverpool, per steamer Southwark, 2, 2,289

TOtAl s s 255,463

The particulars of these shipments,
form, are as follows:

arranged in our us al

Hull Bremen Other Spain Italy

Liver- diLon- it Ham- North dtPort- ana,

pool. don. Havre, burg. Europe, gal. Austria. Total.
New York. 15,250 822 2,040 439 1,671 1,300 716 22,238
N. Orleans. 29,038 .. 9,645 3.086 ... 13,193 18,468 73,435
Galveston., 39,929 . 13,382 7,986 5,781 .. 67,078
Mobile 5,732
Savannah ... co 10, 910 3,625 6203 4,753 25 496
Brunswick 2,935
Charleston...
Port Royal7,
Wilmingt'n
Norfolk..
West Point
N’p’t News
Boston.....
Baltimore..
Philadel’a..
Total....139,902 2,563 25,067 30,097 12,076 21,816 23,942 255,463
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Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—T0 Liverpool—Nov. 22-Steamer Clandeboye, 5,071....
Nov. 23 Steamer Heathfleld, 5,778 ..Nov. 24-Steamers Nut-
fl«ld. 6,470; William Bianfoot, 5,161— Nov. 27 -Steamer Julia
Pa*k 8534.

To Bremen Nov. 28—steamer Shilllto, 5.736 ...Nov. 28-Steamer
Birchfleld, 5,608 Nov. 29—Steamer Camrose, 6,070.

New Orleans—To Liverpool Nov. 23-—Steamers Amethyst 3,150;
City of Perth. 8,241 ..Nov. 27-Steamer Astronomer, 6 500 ...
Nov. 28—Steamer Cuban 8,590 ...Nov. 29-Steamer Bellarden,
5,500....Nov. 30—Steamer Assave, 12,396.

To Havre—Nov. 23 - Steamer Knight Temoler, 10,162 ...Nov. 25 -
Steamers Iran, 9,500; Leyden, 8,193__ Nov. 29—Steamer Maroa,
18.200.

To Bremen—Nov. 27-Steamer Antwerp City. 8,140 ...Nov. 28-
Steamer Abana, 8,240__ Nov. 29 - Steamer Kn|ght Errant, 7,200.

Mobite—To Vera Oruz Nov. 24—Steamer Koug Frode, 770.

Savannah—To Liverpool—Nov. 23—Steamer Haxby, 6, 695 upland and
2,932 Sea Island.

To Bremen Nov. 26—Steamer Stag, 6,313.

To Op >rto -Nov. 28—Bark Atlantioo, 1,125.

Charleston -T o Liverpool—Nov. 23—Steamer Wallaohia, 4,464.

To Bremen Nov. 23—8teamer Suez, 5,661.

To Reval Nov. 27—Steamer Delmar, 6,883.

To Barcelona - Nov. 28 -Steamer Julio, 4,300.

Port Royal -To Liverpool—Nov. 26—SteamerJama|can 8 721.

Wilmington—T0 Bremen—Nov. 30—Steamer Rannoek 56.

Norfotk—To0 Liverpool—Nov. 23—Steamer Kirkdale (addmonal) 23.

West Point-To Bremen -Nov. 27 —Steamer Planet; Mercury, 10,432.

Boston—To Liverpool-Nov. 26-Steamer Kansas, 1,245.,..Nov. 27-
Steamer Catalonia, 558.

To Yarmouth -Nov. 23 -Steamer Yarmouth. 115.

Baltimore - To Liveroool -Nov. 22—Steamer Sedgemore 2,404.

To Bremen - Nov. 24 -Steamer Dresdea, 4,64

Philadelphia—To London—Nov. 29—Steamer Barrowmore, 374.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.:

Aloedene, steamer (Br.), loading at New Orleans. Early on Nov. 26
fire was discovered in forward hold of steamer Aloedene. The
fire was quickly got under control. Itisestimated that 100 bales
of cotton are damaged.

Colonia, steamer (Fr.), from New Orleans, with 6,716 bales of ootton,
arrived at Havre with cargo on Are. It appears to be confined to
the forehold. It was discovered on the 13th inst.,, when the
steamer was seven days out. It is believed that the damage is
not serious.

Dorset, steamer (Br.), from Wilmington for Liverpool, with 7,706
bales of cotton, stranded on the bar Nov. 23. Assistance was
sent to her.

Hajeen,steamer (Br.), from New Orleans for Bremen, before reported
arrived at Key West with cargo on Are, finished dlscharglng No. 1
hold Nov. 23" About 175 bales of ootton partially and badly
burned. Temporary repairs to ship are to be done hére to enable
her to proceed to destination. Cargo to be re-shipped under and
above deck.

John Bright, steamer (Br% at Galveston, loading for Bremen. Fire
was discovered Nov. 23 in Nos. 3 and 4 holds of steamer John
Brus;ht and both were flooded The following morning a Board

nrvey ordered the ootton discharged from these holds. As
soon as all the ootton is out another survey will be held to
ascertain damage to cargo.

L ampasas, steamer of the Mallory Line, which left Galveston, Texas,
on Nov. 18, for New York, with cargo of cotton and general
merchandise, went aground on Delaware Breakwater, Nov. 23,
The Lampasas was discovered to be on Are at 5 o’clock that
morning, and to save the ship eftorts were made to reach the
Delaware Breakwater in time to beach her. The fire had gained
such headway that the ship had to be run ashore and water
pumped into her before it could be gotten under control.

Virginia, steamer (Br.), at Liverpool, from Galveston, reports while
at sea, a Are broke outonboard. It is said that the Are was
extinguished with slight damage.

Ootton freights the past week have been as follows:

Satur. Mon. Tuet. Wednss. Thurt. Bn.
Liverpool, steam.d ... 532-21128 532~2i128 B32~211S8 53221128
Do Deo-.tf. 632
Havre, steam....e. 35t 35-37hil 35-37" 35-37Jflt, 35-37iflt
8remen, steam. d 35t 351 35t 35t 351
Do later...d.
Hamburg, steamd. ha % m hi
Do later..d. 964
Ams’dam, steam.e. 301  30-32i«i 30-32i«t 30-32*sf [¢) 30-32h»t
Reval, Deo’ber..d. 1364 782 732 739 « 751
Do January.d. 733 136427128 136427128 136427128 Isflaz*128
8’lona, direct...d.
Genoa, steam...d. 964®532 984®582 964®532 984®882 964®5S2
Do later ...d.
Trieste, v.Genoa.d. 1364 1364 1364 1564
Antwerp,steam .d. *8 *8 *8 *8 *8

t Cents net per 100 Ibs.

LiverpooI.—BYy cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

Nov. 9. Nov. 16, Nov. 23 Nov. 30.

Sales of the week............. bales. 68,000 56.000 61,000 58.000
Of which exporters took .. 3,400 3,500 4.800 3.000
Of whioh speculators took.. 7,700 3,100 3.800 3.000
Sales American.. 2,000 50.000 53.000 51.000
Actual export. 10,000 11.000 8,000 7.000
Forwarded 73.000 62,000 66.000 65.000
Total stock—Estimated...... 660,000 718.000 769.000 850.000
Ofwhioh American—Estim’d 528.000 587.000 633.000 706.000
Total import of the week— .. 73.000 132.000 125.000 153.000
Of which American . 66.000 120.000 109.000 136.000
Amountafloat.. 365.000 380.000 390.000 370.000
Of whioh Amerioan 355.000 370.000 380.000 360.000

The tone of the leerpool market for spots and futures each
day of the week ending Nov. 30, and the daily dosing prices
of spot cotton, have been as follows:
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Spot. Saturday Monday. Tuesday Wednes. Thursday. Frida
: Fair : In buyers’
1:l\[/1lsarlp<.8t'(/|_; Harden'«. Basier. bduosilgg_ss Quieter. Basler. favgr_
Mid.Upl'ds. 33ie 3532 3782 33ie 35aa 3532
10,000 10,000 10,000 10,000 8,000 7,000
Spec. &exp. 1,000 1,000 1,000 500 500 300
Futures. iFi t Easy at Dull and Quiet at
Market, ? Sﬁ?gfﬁd?‘ 1'.5?6'2?514 l‘-6g85§64 380 de inactive, 1-64 de-
1:45 p. m$  “yance. decline. advance. cline. 2-64 deo. cline.
'\fa}:,rk,\ent' )\ Steady. quli:atdayjd Steady.  Easy. Steady.  Quiet.

The openin%, highest, lowest and dosing prices of futures
at Liverpool for each day are ?_lven below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

H P The prices are given in pence and Qhths.
2 63-64d.and 3 01 means 3 1-64d.

Thus: 2 63 means

Bat., Nov.24. Mon., Nov. 26. Taos.. Nov. 27

Open Biol Low. Olo*. Oper Hit) Lov He Open Biph Low do*.
d. d.d d. d. d. d. t d. d. a d.
November.. 308 808 308 308 304 805 304 306 810 311 310 311
Nov.-Dee... 308 308 308 308 304 305 301 305 310 31X 310 311
Dec.-Jan.... 308 308 308 303 304 305 304 305 310 311 310 311
Jan.-Feb.. 300 300 309 309 305 306 305 306 311 312 311 312
Feb.-Mch.. 310 311 310 311 306 308 306 308 312 313 312 313
Mch.-April. 312 312 312 312 308 309 308 309 313 315 313 315
April-May.. 313 314 313 314 309 311 309 311 815 316 315 316
May-June.. 315 315 315 315 311 313 311 313 317 318 317 318
June-july.. 316 317 316 817 312 314 312 314 818 320 318 320
July-Aug... 818 818 318 318 314 316 314 316 320 321 320 321
Aug.-Sept.. 320 320 320 320 316 31b 316 318 322 323 322 323
W ed., Nov. 28. Thure., Vov. 29 Frl., Nov. 30
Open Biol Low Olo* Open High Low. Olo* Open Sigh Low a*
d d. d d. d d. d. d. d. d d. 1
November.. 308 308 307 307 306 300 306 306 305 305 305 305
Nov.-Dee.. 308 303 307 307 305 306 305 306 304 304 303 303
Dee.-Jan.... 308 308 307 307 305 306 305 308 304 301 303 303
Jan.-Feb.... 308 309 307 308 306 306 306 306 304 305 303 304
Feb.-Mch. 310 310 309 809 307 308 307 308 306 306 304 305
Mch.-April. 311 312 310 311 309 309 309 309 307 308 306 306
April-May.. 313 313 312 312 310 311 310 311 309 309 307 308
May-June.. 314 315 313 31i 312 312 312 312 310 311 309 309
June-July. 316 316 315 316 313 314 313 314 312 312 311 311
July-Aug... 318 31s 317 317 315 315 315 315 314 314 312 313
Aug.-Sept.. 319 320 318 319 315 316 314 314

BREADSTUFFS.
Friday, November 80, 1894.
It has been a slow week in the market for wheat flour.
Buyers have shown no disposition to operate except at lower
prices, and as holders have shown no disposition to grant con-
cessions, particularly for winter-wheat flour, of which the
supply has been limited, business has been at a standstill.
Rye flour has been quiet and without change. Buckwheat flour

has sold moderately well at full values. Cornmeal has been
quiet but steady. = To-day the market for wheat flour was
quiet but steady.

MA fair amount of interest has been shown in the market
for wheat futures, and Brices have made moderate advances
on fair buying, largely by “shorts” to cover contracts, stimu
lated by stronger advices from abroad, reports of damage to
the Argentine crop by excessive rains, and drouth reports
from the Southwest. The spot market has been quiet but
prices have advanced with futures. The sales on Wednesday
included No. 2 red winter at 2c. over December f. 0. b. afloat.
To-day the market was fairly active and higher on general
buying, stimulated by stronger foreign advices. The spot
market was firmer but quiet. The sales included No. 2 red
winter at 2c. over December f. o. b. afloat, and No. 1 hard
Manitoba at 10J*c. over December f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 BED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery.. 57% 59% 58% 58% ) 59%
January delivery.......c. 58%6 60% 59% 59% 60%
February delivery. 59% 61% 60% 60% a 61%
March delivery. 60% 62% 61% 61% S 62%
May delivery.... 62% 63% 62% 63% (¢} 63%
June delivery-. 64% 63% 63% tn 64%
July delivery........ 64% 63% 64% . 64»4

Early in the week the market for Indian corn futures was
weaker under the continued free movement of the crop, but
subsequently buying by “shorts” to cover contracts and sym-
pathy with the improvement in wheat caused some recovery
from bottom prices. The spot market has been moderately
active and prices have followed futures. The sales on Wednes-
day included No. 2 mixed at 58@58J*c. delivered, No. 3 mixed
at 52c. in elevator and 53@53”c. delivered, steamer mixed at
54)~c. delivered, No. 2 white to arrive at 55”c. delivered and
steamer yellow at 54c. in elevator. To-day the market was
decidedly higher during early 'Change on reports of unfavor-
able weather at the West, but later realizing sales by “longs”
caused part of the improvement to be lost. The spot market
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was firmer but dull. The sales included No. 2 mixed at 58J*c.
in store, No. 3 mixed at 52%c. in elevator and steamer mixed
at 54NC. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri.
November delivery...... e. 57% 57% 56% 57% 6
December delivery... 54 54% 54 54% 5538
January delivery.... 52%  52% 52 52% 5318
May delivery......... 52% 52% 52% 52% ft 531%

Oats for future delivery have been moderately active and
prices have made fractional advances in sympathy with the
rise in wheat and on buying by “shorts” to cover contracts.
The spot market has been fairly active at slightly higher
prices. The sales on Wednesday included No. 2 mixed at
33%@33%c. in elevator and No. 2 white at 37%@38c. in ele-
vator. To-day the market made a slight further improve-
ment in sympathy with wheat and corn. The spot market
was fairI%/4active and higher. The sales included No 2 mixed

at 33%@34c. in elevator and No. 2 white at 38@38Jc. in ele-
vator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery. 33% 33% 33% 33% ﬁg 33%
January delivery-.....0. 34%  34% 34%  34% ! 34%
February delivery. 35 35% 35% 35% ? 35%
May delivery......... 35% 36 36 36% w 36%

Rye has been in slow demand but steadily held. Barley
has been quiet and without change.
The following are closing quotations:

FLOUR.

L LI $ bbl. $1 75®@$2 00 Patent, winter...... . $275@%3 25
Superfine............. 190® 2 15 City mills extras..... 325® 330
Extra, No. 2 200® 230 Ryeflour,superfine.. 2 50® 2 85
Extra. No. 1. 220® 240 Buckwheat flour..... 185® 1 95
Clears....... 235® 260 Cornmeal—

Straights. . 260® 330 Western, &o........ 2 75® 300
Patent, spring........ 325@ 380 Brandywine...... 305

[Wheat flour in saoks sells at prices below those for barrels.]

CRAL bush 0
Wheat— 0. 0. orn, per bush— C. .
Spring, per hush.. 56 ® 71 West'nmixed...... 52 ® 60
Red winter No. 2.. 59%® 61% No. 2 mixed . 59%
Red winter. .. 53 ® 62 Western yellow... 52 ® 60
W hite Western White___ 54 ® 60
Oats—Mixed, perbu. 33 ® 35 Rye—
hite.... p ® 42 ¥Nestern, per hush. 50 ® 55
i 33%® 34% State and Jersey.. .... ® ...
38 ® 39 Barley—No.2 West'n 63% a 64
State 2-rowed
State 6-rowed.. ..a ® .

The movement of breadstuifs to market as indicated in the
statements below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Nov. 24, 1894,
and since August 1, for each of the last three vears:

Receipts at—  Mow. Wheat. Corn. Oats. Barley. Bye.
Bbls.W&Ibs Bush.0O Ibs Bush.56 Ibs Bush.32Ibs Busb.48 Ibs Bu.56 Ibs.

Ihloago....... 128,426 280,172 1,372,433 813,127 484,750 32,600

Milwaukee... 60,520 198.456 26,000 168,000 380,000 20,300

Ouluth...... 157,893 1,482,813 43,233 138,716

Minneapolis. 2,153,880 25,670

Colecto.. 2,096 168,100 250,400 10,400 3,000

letroit. 5,601 65,521 45,432 47.212 51,423

Herelan 10,210 180,353 35,939 34,539

it. Loui 18,896 148,624 249.605 150,700 82,500 700

»eoria... . 5,250 21,600 315,850 124,300 113,400 600

Sansas City. 85,000 10,000

Tot.wk, '94. 388,892 4,774,519 2,331,329 1,389,611 1,250,789 57,400

tame wk,'93. 294,029 4,388,642 3,112,625 2,090,920 1,252 919 72,845

lame wk,’92. 270.502 5,510,256 1,339,075 1,803,712 1,076,957 138,221

Unce Aug. 1.

1894.... 5,975,458 88,161.483 24,048,558 37,025,263 18,655,469 999,566

1893 5,629,184 86,304.857 56,001,532 51,318.066 15,056,910 1,505,142

1892.... 5.840,177 130,578,285 44.222,555 45.351.288 14,483,684 4,570,630

The receipts of flour and grain at the seaboard ports for the
week ended Nov. 24, 1894, follow:

Flow, Wheat, Com, Oats, Barley, Rye,.
Receipts at— bbls. bus%. bush. bush. busﬁ. bush.
New York 927,370 361,675 654,000 ,975
Boston.. 44,055 140,126 186,514 29990
Montreal.. 6,792 59,873 9,650 -;,006
Philadelphi 81,287  '28,533  140.433 30,400
Baltimore 132,631 151,671 12,395 11,145
Richmond.... 3,225 11,700 24,610 6,660
New Orleans. 15,072 16,999 34,423 16,908
.. 530.948 1.214,042 741.043 1.076,783 331,015 13,145
Week 1893....... .... 421.225 2,179,101 1,666,863 942,894 291,465 39,952

The total receipts at ports named in last table from Jan. 1
to Nov. 24 compare as follows for four years:
i — 1894. 1893. 1892. 1891.
FI%EICrEIptSOf 18,696,330 17,669,082 17,837,704 14,377,618

RN o] o] R
W heat..... bush. 53,840,572 83.791,538 115,934,773 96,245,776
eat 4'i,81rt,966 51.6 55.366 83.132.880 39.343.059
1,410,089 48,520.138 52,857,967 39,727,804
4,078,759 4,151,891 4,631,709 6,293,429
1,077,455 3,773,880 8.845,858
Totalgrain. .........140,586,316 194,198.388 260,331,189 189,435.926

The exports from the several seaboard ports for the week
ending NOv. 24, 1894, are shown in the annexed statement:

Wheat. Com. Flow, Qats. Rye. Peas.
Exports from,— bush. bush. bbls.” *  bush. buah. bush.
New York... 314,484 150,451 88,47 1%,%6 5,315
. 9.00 26,982 , P
E/Io(fé(;pe' 45,506 60,03
Philadelp 2,250 8,571
Baltimore 2,000 63,%%% %
New Orleans. 8405
Portland........cccceeuee.
. 927,090 163,701  241.885 14,427 155,458
Same time 1893..... 703,026 994,977 231,842 30,714 2,733 108,775



December 1, 1894.)

The destination of these exports for the week and since
Sept. 1,1894, is as I*low. We add the totals for the corres-
ponding periods of last year for comparison:
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hands, but the H. B. Claflin Co. cut the price of “ Lonsdale”
and “ Fruit of the Loom” 4-4 bleached to 6%c., an example
followed later by other jobbing houses. Colored oottons have

Exports for  Week Shr gt Wk VI ek CO L sepr. €N N irreé;ular demand. Some fair sales are reported of
wegkpa{nij since  Nov. 2 b%?s‘"p Nov. 24 T;:Sgﬁe_p' Nt?\e,,ehﬂ_ "}EES%SB' ?_enllmsl an Cé)ttotraades, th?( forn%erkat |rr2eg|1(1|ar prices, par-
Sept. 1 to— s. : : : ush. " “bush. ticularly for Southern makes. Ticks, checks and stripes,
;cjgéﬁiﬂzﬁ{?gdom 1§§§§§ zégégég 527,301 3,‘%3%:5285?0 1335%%7 2‘3;;8%%23 cPevugtjs and plaids, havevflc_)!jd in Ilrtnlted quta_ntltle_s, asa rulg
(&C. Ame : - : 564 also at irregular prices. Wide sheetings continue inactive an
20! 245,036 ; ' X € -ontin !

Brit N A Col's. 12020 136,067 3970 '93% 185 cotton flannels and blankets quiet. Kid-finished cambrics
Othercountries.. 966 10,898 42,400 1,492 13183 gnd other linings quiet and unaltered, White goods
. 241865 3.400975 927.000 12,365.130 163701 1.094300 Steady, with fair sales, finer fancies being in comparatively

Total 189 231.842 3,454,587 703,036 15,348,551 994,977 10,773,577

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

best request. No business of any account done yet in sprin
lines of regular fancy calicoes, but the demand for fine special-
ties and heavy fabrics of the duck order in printed goods well

ports, Nov. 24, 1894, was as follows: sustained.  Shirting prints also selling satisfactorily for
n store at Wheat, Com, Qats, Bye. Barley, sprlngA“(lD_ther r?gu ar prl_ntshln dlﬁ” de[Jnand_forf |_mmed|atg[
n — ush. . ush. ush. ush.  use, ines of spring ginghams have been in fair reques
New York A A550% 23230 18000 2008 and some tickets sold considerably better than last year to
20,000 235.000 17,000 i i i i
sumooon.... 5108 EH oo 13188 [OrTcSpONinG date, PNt cloff have been quiet, with
Chicago............,25,659,000 1,094,000 1,554,000 156,000 43,000 gellers h0|d|ng for 2%c., the small business done being on the
758,000 7,000 20,000 100000 latter basis.
. 4,454,000 430,000 2,000 287,000  Stockof Print Cloths— |{%?,f12'4. ,\b?,?% |\E‘)§,9226.
At Providence, 64 squares 217.000 None.
Toledo.. i 3,136,000 279.000 32.000 12,000 R
© 1/310,000 14.000 18.000 ' ‘18,000 At Fall River, 64 squares 5,000 >
, 10,000 17.000 350,000 AtFall River, oddsizes . 81.000J 311.000 10,000
. 81 G,036900 329.000 698,000 7,000 41,000 .
CHNCINNAL oo 17.000 188,000 9,000 163,000 Total stock (pieces).... .......... 133.000 528,000 , 10,000
37.000 389.000 16,000 W oolen Goods.—Thedemhndfor heavy-weight men’s-wear
125088 3,000 32559 for present season’s consumption has again been good for the
42.000  161.000 time of year, black cheviots and_other black staples particu-
131000 2do.e00 9,000 larly being in request. Agents in some instances find the
(48000 308.000 Ly 00 demand sufficient to carry them direct from this heavy-
Minneapolis... 6,000 318.000 30.000 o000 Weight season to the next without any deviation to spring-
on Mississippi River weights, and for quick deliveries are occasionally securing
ON LaKesor oo 1.331.000 919.000 250,000 s37000 @ slight advance in price. Re-orders for spring lines show
Oncanal and river... 1.056.000 158.000 596,060 60,000 479.000 last week’s |mprovement sustained in low and medium
TodiNey B EIAN  JME MMM e O eles. Korooys Ad beavers 1sacng. - BUsIness In Satinels
otal Nov. 17,1894..82,282, 765, 10, : 515, In staples, kerseys and beavers lea |rgjg. usiness in satinets
Total Nov. 25,1893,.77,286,000 7.520.000 4.834.000 606.000 3,63-.000 ! H H H R
Total Nov. 26/1892/70'765000 12,062,000 8027000 1288000 2743000 has been without improvement, and in cotton-warp cassi-
Total Nov. 28,1891,.43,265,638 3.626,330  4.137,477 2,384,445 3,563,221 meres and doeskin-jeans indifferent sales are reported.

THE DRY GOODS TRADE.

New York, Friday, P. M., November 80,1894,

The market during the past week has not brought any new
developments to light so far as actual business is concerned.
The attendance of buyers has been moderate and their operations
divided, as before, between supplying current requirements of
staple cotton goods and placing orders for spring fancy fabrics,
with orders by mail showing the same characteristics. In
woolen goods the demand has been of fair extent for both
heavy-weights for immediate use and spring lines, business
in both cottons and woolens being broken in upon by the
observance of Thanksgiving holiday. The continued advance
in the price of raw cotton, while it 'has not affected immediate
business, has had some influence on sentiment. For a con-
siderable time past the weakness of cotton has been one of

Flannels and blankets quietly steady. More doing in carpets
for spring; full lists of new prices show in addition to reduction
of 27c. in ingrains reported last week a reduction of 5e. to 73”c.
in Wiltons, Brussels remaining unchanged.

Foreign Dry Goods.—Importers have been well employed
in attending to current importations, which are on a freer
scale than a year ago, but the new business coming forward
for any line in spring goods is of quite moderate extent.
Seasonable lines have been ia irregular demand and on the
whole without other feature than incidental to clearing-up
operations.

Importationsand Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending November 29, and since Jan. 1,
]}8|9|4, and for the corresponding periods of last year are as
ollows:

/ LU g «
the strongest inducements to buyers to hold off from . s 23 7 = 9
purchases of staple cottons, and frequently an effective 9»sa09 = ag & g
argument in endeavors to secure lower prices on 3 s2 g 2 0-
such  business as they were desirous o utting 8z 2 i g :
through. With an upward tendency in the market for raw @ 23 c 3
material their views are likely to undergo some change, and T c3 ¢ o
as they are alread?{ behindhand on provisions for future re- & 3= T
requirements, a little further stimulating influence might e o <8
easily be productive of free buyln%. Sellers have not been [ ’ o ke
stiffened tc any material extent, “although in some quarters 2 M © B2 Egr}g e esree oo ©8
there is less weakness noticeable than for some time past. o 0 0y € torconor
Expectations are entertained of an improved trade early next o o - {OMOM
month from jobbers, as they have been more backward than ao OROLA0 ¥ 88 aebie VEIO. o
. . . wo 0 T0 O WWw NP O~D <Jpaoo 00
converters or manufacturers in making spring purchases of oo A BERQ D o GUow co
staples. 22 BWeD  § Rn RS9SS s taes
Domestic Cotton Goods.—Ihe exports of cotton goods - "
from this port for the week ending Nov. 27 were 6,450 Jo tovmo P P MR gy@gm
packages, valued at $348,564, their destination being to the o § g )
points specified in the table brlo y PN m 0 5% W @%
1894, 1893 o z on
New York to Nov. 27. . o0 PwXA® o oW FPwokN .
Week. SincelJan.1. Week. SinceJan. 1. o8 gxoxo oo Ngolbe MES8R
g\l WUk N ~ C)}‘ ~J U100 0o CoO
Great Britain 25 5,112 128 4,575 ok wmwoki B OW Swhww .
Other Europe 15 3,027 44 1,705 ®D QOANHEN 9 IR Ieoose d
China 1,100 721133 3 300192 pe eNReo @ DR SNEew gﬂ%@@
India 562 7,047 5,539 o511 o ae
Affica NS £33 00 pMes® = se RhaEM  MOREE 5y
West Indies 391 16,367 323 18,262 b N Na it to*
Mexico. ... 25 1908 2 203 L MMIOM 3
entral America.. 7 ,021 4,384 P ow " .
South America 3,050 53,006 628 481752 w oae }’5’8%8&’ Gy 51
Other Countries 78 3,294 52 2,661 J© J<OMM N No m 05CrV_onC3
1 < o N~ =)
Total...oosscn. 6,456 200,239 1,184 136,114 40 a3 oo WiF e
China, via Vancouver*.... .- 20,318 . 32,146 05M a4 o
TOtl s 6,456 220,607 1184 168,260 o) MMty & Sb MMER
*JFrom New England millpointe direct. ﬁtoofn'é' 2 Jw m %ﬁ
: tON 00*0 Coo w e < o
The value of the New York exports since January 1 has -
been $10,506,186 in 1894 against $8,152,917 in 1898. ONBANE =N 66 Naueo fceoniess;
Business in brown sheetings has again been on a limited scale, %ﬁf% 3 Bk honko
the demand for these being probably slower than for any other ; 8 35 3H5IN MG
line of staples, although bleached cottons press them closely m/ & ©S SRS 2
ia that respect. In the latter there are no changes at first ' ovfo QX0 2 22 wens® wa m co0*
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State aw>City Detaptment.
terms of subscription.

Commercial and Financial CHRONICLES con-
tains 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con-
tains ISO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-

paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Suppiements.

Terms of Advertising—(Per inch space.)

OnNetime. .. $350 | Tnree Months (13 times)..$25 00
One Month 4 times).. 11 00 Six Months 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

The purpose of tbhis State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence if every Subscriber will note in hissuppte-
ment On the page designated at the head of each item a
reference to the page where the item in the Chronicie Can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts,

Rond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Allegheny County, Pa.—A call has been made for the pay-
ment of coupon compromise bonds numbers 409, 414, 415, 4186,
418, 419, 420, 423, 424, 425, 426, 427, 428, 430 and 431; also
registered compromise bonds numbers 643 and 649. The se-
curities all bear date of January 1st, 1863, and mature Jan-
uary 1st, 1913. They will be paid together with interest to
January 1st, 1895, upon presentation at the office of the
County Comptroller, at which time interest will cease.

Anaheim, Cal.—(Chronicie, vol. 59, pages 709 and 845.)—
On Nov. 20, 1894, the city of Anaheim, Cal., sold $7,000 of 6
per cent electric-light bonds to M. R. Luedke of Anaheim at
par, accrued interest and a premium of $100. The securities
will become due at the rate of $175 yearly in from one to forty
years. Interest will be payable semi-annually at the office of
Fhe City Treasurer. Three other bids were received for the
oan.

Beaver Falls, Pa.—(Cnronicie, vol. 59, page 485.)—An
election will be held on Dec. 22,1894, to vote on the question
of issuing water-works bonds for $123,000.

Bergenfield, N J.—Road bonds of this borough to the
amount of $12,000 have been voted.

Brookfield School District, Ho.—An election will be held
on December 11th, 1894, to vote on the question of issuing
bonds for $7,000 for the erection of a school-house.

Cleveland, Ohio.—Chronicie, vol. 58, pages 565, 611, 831,
and vol. 59, pa%es 125, 343 and 525.)—The $190,000 of 4 per
cent 10-year school bonds advertised for sale on Dec. 8 have
been taken by the city’s sinking fund and will therefore not
be offered to the public.

The 4% per cent Board of Education coupon bonds, Nos. 1
to 190, optional after Dec. 15,1894, will be paid on that day.

Clinton, Wis.—Five Bgr_ cent bonds of this village to the
amount of $13,000 will issued for water-works.

Cohoes, N. Y.—~(Chronicte, Vvol. 59, gagge 805.)—Proposals
will be publicly received on December 13,1894, by City Cham-
berlain Miller Hay for the purchase of $30,000 of 4 per cent
building bonds. The securities will be dated Dec. 15,1894,
interest will be payable annually at the office of the Central
Trust Company in New York City, and the principal will ma-
ture at the rate of $5,000 yearly, beginning on Dec. 15, 1909.

Covington, Ky. —(Chronicte, Vvol. 58, pages 744 and
1118, and vol. 59, page 299£—Street—improvement bonds of
ttfﬂlsgty to_lthe amount of $20,000 have been authorized by

e Council.

Cuthbert, Ga.—(Cnronicte, vol. 58, pages 787 and 1003,
and vol. 59,dpases 571, 663 and 709.)—It is reported that this
city has fold $37,000 of water-works bonds.

Dnbuque, lowa.—Chronicte, VOl. SQ,J)age 805.)t is re-
s

gorted tbat $21,000 of improvement bonds of this city have
een sold for $21,101.

THE CHRONICLE.

rvoL. Lix.

Gothenburg, Neb.—(Chronicie, Vol 59, page 890 )—At an
election held on the 19th of last month, it was decided by a
vote of 85 to 48 to issue 7 per cent 20-year water works bonds.
The securities will be dated December 1, 1894, and interest
will be payable semi-annually at the fiscal agency in New
York City.

Grand Junction, Colo.—Chronicie, vol. 58, Pa%es 565,744
and 877, and vol. 59, page. 889.)—An election will be held on
December 28th, 1894, to vote on the question of issuing water-
works bonds for $250,000. The securities, if authorized, are
to bear 5 per cent interest.

Hastings, Neb,—(Chronicte, vol. 58, pages 692, 744 and
831, and vol. 59, p. 245.)—The report to the effect that sewer-
age bonds of this city are under consideration is incorrect.
City Clerk W. W. Miles writes the Chronicie that Hastings
has at present a system of sewers which will be adequate for
all demands for some years to come.

llwaco, Wash.—Water-works bonds to the amount of $30,-
000 are under consideration.

Johnson, Yt.—Water-works and electric-light bonds of thia
town to the amount of $10,000 will soon be issued.

Lackawanna County, Pa.—Four and one-half
funding bonds of this county to the amount of
soon be issued.

Laramie, Wyo.—t is reported that this city will issue $41,-
000 of bonds.

~ Lebanon, Kan.—The city of Lebanon, Kansas, is now ask-
ing for bids on bonds for $3,000 which were voted at the No-
vember election. The securities will bear 7 per cent interest
and will run for ten years.

Lincoln, Neb.—Chronicte, vol. 59, pages 710, 890 and
936»)— t is reported that this city has recently sold $50,000 of
school bonds, the loan to bear interest at the rate of 5 per cent
and to become due in 20 years, with an option of call in 10
years.

Long Island Citg/, N. Y.—{Chronicte, vol. 58, page 832
and vol. 59, page 936.)—On November 27 Long Island City é%
t>er cent revenue bondsto the amount of $10,000 were awarded
to Messrs. Benwell & Everitt at par and accrued interest.
The general improvement bonds offered for sale on the same
day were all awarded to Mr. B. M. Lawlor of New York, who
bid par for $248,500 of the securities maturing in 1899, 101
for $111,000 maturing in 1905,1906 and 1909 and 101% for
$22,000 maturing in 1914. The loans are described as follows:

er cent re-
120,000 will

LOANS— When Due. I LOANS- When Due.
Revenue Bonds— . 4ks, M&8, $145,500. Sept. 1,1890
4**s. A&O, $10,000.. April 1, 1904 14*g8, M&8, 44.000.Sept. 1,1905
General Improvement— | 4*ss, M&8, 31,500.Sent. 1,1906
4*98, A&O, $69,000.. April 1,1899 |4*«s, M&8, 35.500.Sept. 1,1909
4%98~A*A "34000..May 1,1899 [4>«8 M&S, 22,000.Sept. 1,1914
Bonds are in pieces of $500 each and accrued interest is to be

added to the amount offered in case of all the issues.

Lorain, Ohio.—(Chronicie, vol.59, pages 126, 344 and 805.)
—It is reportedjthat 6 per cent 10-20 year water-works bonds to
the amount of é40,000 have recently been awarded to Messrs.
Lamprecht Bros. Co.

Lowell, Mass—Sewer bonds of Lowell to the amount of
$12,000 are under consideration.

Madisonville, Ohio.—Chronicie, vol. 58, pages 915, 1003
and 1119, and vol. 59, page 617.)—Bennett Carter, village
clerk, will receive bids until December 24 for the purchase of
$5,647 of street improvement bonds.

Marion County, Ohio.—lIt is reported that $50,000 5 per cent
one to ten year bonds of this county have been awarded to
Messrs. Blake Bros. & Co.

Medford, Mass—Cnhronicie, vol. 58, pages 565, 1082 and
1120, and vol. 59, pages 164, 526, 617. 751, 805 and 936.)—The
city of Medford recently sold $45,000 of 4 per cent 28-year
coupon water bonds to E. EL Rollins & Sons at 1068896, and
$14,000 of 4 per cent 20-year coupon public playground bonds
to the Medford Savings Bank at 106*225. Eleven bids were
received for the water bonds and ten for the play-ground
bonds. The play-ground bonds are dated December 1, 1894,
and interest is payable semi-annually on June 1 and Decem-
ber 1, both principal and interest being payable at the How-
ard National Bank, Boston.

Milford, Conn—Bonds of this municipality to the amount
of $29,900 will soon be issued. The loan will bear interest at
the rate of 4 per cent and will become due in 20 years.

Milledgeville, Ga.—(Chronicie, vol. 58, pages 611 and
877.)—An election will be held on Dec. 3, 1894, to vote on the
question of issuing bonds for $22,000. The securities, if author-
ized, are to bear 6 per cent interest, and the principal will
mature in 30 years.

Monroe, N. Y.—~Chronicie, vVol. 59, page 890.)—Proposals
will be received until December 12, 1894, by the Board of
Water Commissioners for the purchase of $36,000 of 4 per cent
water-works bonds. The securities will be dated December 1,
1894, interest will be payable semi-annually on June 1 and
December 1 at the National Bans of the Republic, New York
City, and the principal will mature December 1, 1924. The
following statements are made by the above-mentioned Water
Commissioners :

The State of New York is out of debt; the county has a
bonded debt of only $14,000. The town of Monroe_has no
debt. The School District, of which Monroe Village is part,
has just built a $10,000 school-house and is out of debt. The
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village of Monroe has no debt except this issue of bonds. The
assessed valuation of the village is $410,843. The vote on the
appropriation was 58 for and 15 against.

Mount Vernon, N (Chronicle, vol. 58, page 1046 and
vol. 59, pages 164, 246, 344,617, 751, 889 and 890.) Itisre-
ported that on November 20, 1894, the city of Mount Vernon
sold $40,000 of 5 per cent tax-relief bonds to E. H. Rollins &
Sons. The securities are dated October 1, 1894, interest is
payable semi-annually, and the principal will mature October
1, 1897. Both principal and interest are payable at the office
of the City Treasurer,

New Haven, Conn.— (Chronicle,vol. 58, pages 916 and 1003,
and vol. 59, page 936.)—n reference to the report that $500,-
000 of New Haven paving bonds have been recommended,
Mayor J. B. Sargent writes the Ch ronicie that there is no
authority for the issuance of such bonds, and that such
autnority will neither be asked by the city nor granted if
asked by private persons.

Northampton, Mass—(Chronicte, vol. 58, pages 745, 787
and 832.)—t is reported that this city has negotiated a 4 per
cent note for $12,500, due July, 1903. ~ Blodget, Merritt Sc Co.
were the successful bidders, paying 102*79. Proposals were
received from four other firms, ranging from 102*68 to 101*71.

Norwood, Ohio—(Chronicie, vol. 58, pages 877,916,955,
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573,
617, 664, 710 and 847.2—Maple Avenue improvement bonds to
the amount of $6,394 65 have been awarded to the German
National Bank, of Cincinnati, Ohio, at 105% and accrued in-
terest. There were four other bidders for tne loan, all offer-
ing a premium of over 4% per cent.

Olean, N. (Chronicte, vol. 58, page 1120, and vol. 59,
pages 84 and 891.)—It is reported that on Nov. 20 $43,000 of
5 per cent registered bonds of Olean dated Nov. 1, 1894, were
sold to Farson, Leach Sc Co.

Twenty-seven thousand dollars ofl the amount falling
due at the rate of $2,700 yearly from Nov. 1, 1895, to Nov. 1,
1904, are issued for the pavement of Barry Street, and the re-
maining $16,000, falling due at the rate of $1,600 yearly from
Nov. 1, 1895, to Nov. 1, 1904, are issued for the pavement of
East State Street. Interest on the bonds is payable annually.

Port Clinton, Ohio.—On November 23d City Clerk J. H.
Fraus opened nine bids for $35,000 of 5 per cent water-works
bonds and the securities were awarded to Messrs. Rudolph
Kleybolte & Co. of Cincinnati for $35,882 50 and accrued inter-
est. The list of offers received was as follows, all parties
agreeing to pay interest from September 15, 1894.

Bidders— Amount Bid.
Deitz, Dennison & Prior, of Cleveland........cocoiiiniiiiieies 5y eenn $35,179 00
First National Bank, Niles. 0 ............. 35,350 GO
Seasongood & Mayer, Cincinnati... 35,79150
Farson, Leach & Co., Chicago 35,613 50
Spitzer & Co., Toledo .... . 35,217 00
w.J. Hayes & 8ons, Cleve 35.841 OO
Rudolph’Kleybolte & Co., Cincinnati 35,88250
E. H. Rollins &8ons, Boston, Mass..... 35,510 45
German-Amerioan Bank, Port Clinton ... v, 35,278 00

The bonds will be payable at the rate of $500 semi-annually
from March 15, 1905, to September 15, 1911, and then at the
Late of $1,000 semi-annually from March 15,1912, to Septem-

er 15,1925.

Portland, Oreg.— (Chronicle, vol. 58, page 745, and vol.
59, pages 126, 246, 526, 664 and 710. Proposals will be re-
ceived until December 18, 1894, by Frank T. Dodge, Clerk of
the Water Committee, for the purchase (of $100,000 of 5 per
cent water-works bonds. The securities will be dated July 1,
1893; interest will be payable semi-annually on January 1
and July 1 at the office of the City Treasurer in gold coin and
the principal will mature July 1, 1928.

Furtherparticulars regarding this bond sale will be found
in an advertisement elsewhere in this Department.

Pueblo, Col.—Chronicte, vol. 59, pages 753 and 937.—
It is reported that $75,000 5 per cent school bonds of this city
have been sold. The bonds become due in 5 years.

Beadgboro, Vt.—Water-works bonds of this village have
been authorized.

Reyere, Mass—(Chronicte, Vol. 58, %age 788.)—Proposals
will bereceived until December 5,1894, &K Arthur Tapley,
Town Treasurer, for the purchase of $35,000 of 4 per cent
sewer funding bonds. The securities will be dated January 1,
1895, interest will be payable semi-annually on January 1 and
July 1, and the principal will mature at the rate of $1,000
yearle)/ from January 1, 1897, both principal and interest to be
payable at the Fourth National Bank, Boston.

The town debt is at present $156,350. Its assessed valuation
for 1894 is $6,546,165 aud the estimated population is 7,293.

Rochester, N. Y.—{Chronicte, vol. 58, pages 566. 745, 916
and 1122.)—t is reported that this city will issue $300,000 of
court-house bonds.

Rushford, Minn.—Cnhronicte, vol. 59, pages 164, 246 and
440.)—Proposals will be received until December 8, 1894, by
F. A. Olson, City Clerk, for the purchase of $4,000 of 5 per
cent water-works bonds. The securities will be dated Decem-
ber 8,1894, interest will be payable annuaII?/ and the prin-
cipal will mature at the rate of $500 yearly in from two to
nine years.

Salem, Mass. (Chronicle, vol. 58, page 652,) —This city will
soon issue water-works bonds to the amount of $50,000.

THE CHEONICLE.

979

Sandusky, Ohio.—Chronicie, vol. 58, pages 652, 878,1084
and 1122, and vol. 59, oages 127, 246, 345, 440, 617 and 809).—
Oa November 27, 1894, the city of Sandusky, Oaio, sold
$30,000 of 5 per cent paving bonds to Brewster, Cobb &
Estabrook, of Boston, for $31,410 and accrued interest. The
securities will be dated December 15, 1894. Interest will be
payable semi-annually on June 1 and December 1, and the
Brmupal will mature at the rate of $3,000 yearly from Decem-

er 15,1896, to December 15, 1905. Fifteen bids were re-
ceived for the loan as follows :

Bidders.

Amounts Offered.
Jas W. Longstreet & Co., N. Y et v s i e ,077 QO
E. C.Jones & Co.,, N. Y ..o s 30,460 OO
Lamprecht Bros. Co., Cleveland.. 30,527 OO
S A. Kean, Chicago........... . 30,600 00
Blake Brothers & Co., Bost 30,573 QO
Z.T. Lewis, Dayton. O 30,953 75
R. L. Day & Co., Boston 30,958 80
W. J. Hayes & Sons. Cleveland ... @ 30,961 00
Dietz, Dennison « Prior, Cleveland..........cccccoeovieeerercnnan 31,061 80
Blodgett, Merritt & Co., Boston... 31,075 80
Farson, Leach & Co., Chicago.. 31,121 00
E. H. Rollins & S0ONS, BOStON ..ot 31,211 70
Mason, Lewis & Co., Chicago... 31,269 00
Wahn & Schlessinger, N. Y ... 31,359 00
Brewster, Cobb €tEstabrook, Boston.. 31,410 00

Sangamon County, 111—Chronicte, Vol. 59, pages 164 and
246.)—Sealed proposals will be received at the County Clerk’s
office until December 10, 1894, for 5 per cent bonds to the
amount of $75,000. Interest will be payable semi-annually,
on the first days of January and Jul&l of each year, and the
bonds will mature at the rate of $15,000 yearly from July 1,
1902, to July 1, 1906. Principal and interest will be payable
at the office of the State Treasurer of the State of Illinois, or
at the fiscal agency of the State Treasurer in the City of New
York. The bonds are issued to meet the payment of legal
obligations of the county now outstanding, to wit: all war-
rants of the county heretofore issued, but not yet paid, and
bills and other claims against the county which have here-
tofore been allowed and ordered paid, and all of which, as
will apci)ear by the records of the county, are still outstand-
ing and unpaid. The following statistics regarding the pres-
ent financial condition of Sangamon County are made by the
Finance Committee:

The securities being offered for sale were authorized on
November 6th by a vote of 5,078 to 726.

Assessed valuation of Sangamon County

i ....$16,830,751

Real value (estimated).....c.coviovvinien 67,323,004
Bonded debt (4 per oeut)... 137,000
Floating debt (for which th 78,684
Population 65,000

Seneca, Kan.—{Chronicle, vol. 59, pages 891 and 937.)—
Proposals will be received until Dec. 10,1894, by R. M. Emery,
President of the City Cjuncil, for the purchase of $30,000 of 5
or 6 per cent water-works bonds. The securities will be of the
denomination of $1,000 each, and are to mature at the rate of
one bond yearly from January 1, 1901, to January 1,1920, and
then at the rate of two yearly from January 1, 1921, to Janu-
ary t, 1925. Interest will be payable semi-annuallv, and the
principal as it falls due will be paid at the Kansas Fiscal
Al encal in New York City. The utg/’s gresent indebtedness is
$40,000 ; the assessed valuation, $306,468 ; the estimated real
valuation, $1,532,341, and the population 2,200.

Sparta, ffis.— (Chronicle, Vol. 59, page 891.)—City Clerk
Howard Teasdale writes the Chronicte that the $22,000 of
water bonds recently voted by Sparta will probably be issued
in the spring. The securities will be for $500 each. They
will bear interest at the rate of 4 percent and run from 1 to20
years, without option. Assessed valuation of real and personal
property in Sparta for 1894 is $590,000, the estimated real
value being $1,700,000. The total debt at present is $6,500
and the population is estimated at 3,000.

Spencerville, Ohio.—An election will be held on December
27,1894, to vote on the question of issuing electric-light bonds
for $12,000.

Trigg Connty, Ky.—County court-house bonds to the
amount of $15,000 have been voted by- more than a two-thirds
mfgority. It isexpected that the interest rate will be 5 per cent
and that the securities will be offered for sale early next year.

Waterville, Minn.—The citizens of Waterville will vote
December 1 on issuing bonds for water works.

Yonkers, N. ¥.—(Chronicle, vol. 58, pages 649, 746 aud
957, and vol. 59, pages 128, 165, 241, 345, 387, 537 and 668.)—
It is reported that 4 per cent bonds of this city, mituring
Eg&oél, 1896, have been sold to the Yonkers Savings Bank at

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Crawfordsville, Ind.—A special report to the Chronicle
from J. D. Tracy, City Clerk, gives the following statistics
regarding the finances of Crawfordsville on Nov. 1, 1894:

This city is in Montgomery County.

Bonded debt Nov. 1,1894.$50,000 I Tax valuation, person’l.$1,388,890

Floating debt....cccoooevrcnnnne 10,000 ITotal valuation 1894... 3,843,875
Total debt Nov. 1,1894... 60,000 I City tax (per $1,000)... $9*00
Tax valuation, real...... 2,454,985 | Populationin 1890 was....... 6,089
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Vicksburgl Miss.—Chronicte, vol. 58, pages 566 and
1048)—W. L. Trowbridge, Mayor. This statement has been
revised by means of a special report from H. J. Trowbridge,
City Clerk:

Vicksburg is the county seat of Wairen County.

By the provisions of its charter the city is obliged to levy a
tax to meet the interest on its bonds, and to apply any sur-
plus of the sum so raised, after payment of interest, to the
purchase of bonds at or below par.

LOANS— When Due. I L.N.O. &T.RR.Bond Inte’st—
mpromise Bonds— |4s, F&A, $100,000......ccccccuvrrenn 1916
55 F&A $331,350 i curiiiinas 211 Uncompromlsed Bonds—

19
Redeemable $20,000 yearly |..5, .. s s
INTEREST is payable in Vicksburg. AII coupons are tax-receivable.
TAX FREE.—Thbe bonds are all exempt from taxation.

BONDED DEBT on November20,1894,was $426,350; floating debt,
$97,964; total debt, $524,314.

ASSESSED VALUATION in 1894 of real estate was $5,500,000; of
personal property, $1,175,000; total, $6,675,000; total tax rate (per
$1,000), $34 00.

POPULATION
was 12,443.

Clay County, Kan.—The statistics [given in the following
statement have been taken from areport to the Chronicie
from W. V. Heusted, County Treasurer :

County seat is Clay Centre.

in 1890 was 13,373; in 1880 was 11,814; in 1870

LOANS— When Due. Total debt Nov. 20, '94... $207,000
Bridge Bonds: Sinking fund........ccccceee. 14,0
7s, Aug $10,000......Aug. 4, 1905 NetdebtNov.20,1894.. 192,920
6s,Jan., 15,000.... Jan. 1, 1906 Tax valuation, real........ 2,218,882
5s, Dec., 9, 000 ..... Dec. 1, 1907 Tax valuation, personal.1,163,851

Total valuation 1894 3,382,733

F undlng B o
Assessment is 14 actual value.

6s,July, $60, OOO ........ July 6 1911

Railroad Aid Bonds (R Total tax (per$1,000) $32*75
7s,Jan., $13,000,...Jan. 16 1902 Population in 1890 was.......16,164
6s Dec., 100,000....Deo. 15,1907 Population 1894 (estim’d)..16,000

INTEREST is payable in New York by tbe National Bank of the
Republic.

NEW LOANS.

Proposals for Water Bonds.

OFFICE OF THEWATER COMMITTEE OF THE
CITY OF PORTLAND, OREGON.

November 21, 1894.

Sealed proposals will be received at this office un-
til Tuesday, December 18,1894, at 3 for the
whole or any part of one hundred thousand dollars
($100,000) of the bonds of said city, in denominations
of one thousand dollars ($1,000) each, dated July 1,
1893, payable thirty (30) years from date and hear-
ing interest atthé rate of five f(5) per cent per an-
num, payable on the first days of January and Jul
of each year. Principal and’interest payable in
gold coin, at the office of the Treasurer of said cny
said bonds to be paid for and delivered to the pur-
chaser on the second day of January, 1895. These
bonds are issued under authority of an act of the
Legislative Assembly of Oregon, passed February
16,1893, the proceedsto be used forthe construction
of water-works, and will he delivered with coupons
attached for interest from January 1, 1895. he
successful bidder will be required to deposit, within
forty-eight hours after the award of the contract,
an approved certified check for five Jser centof the
ar value of the amountof bonds bid for, payable at
ortland, Oregon, to the order of the Clerk of the
W ater Committee of the city of Portland, Oregon,
as liquidated damages in case the bidder should fall
or neglect to take and pay forthe bonds accordin
the terms of the proposal and the contract. he
rightto reject any orall bids isreserved. The sealed
envelopes containing proposals should be addressed
to the undersigned and marked * Proposals for Pur-
chase of Water Bonds.” By order of the Water

Committee.
ANK T. DODGE.
Clerk of the W ater Committee.

and Trustees.

WHY BUY HIGH-PRICED GOVERNMENTS
NETTING ONLY 2% PER CENT WHEN YOU CAN
GET GILT-EDGED MUNICIPAL BONDS BEAR-
ING FROM 4TO6 PER CENT INTEREST AT PAR.

We own and offer:
BRIDGEPORT, CONN., 4s
STAMFORD, CONN,, 4s.
ELMIRA, N.Y .,
DETROIT, MICH .,
GRAND HAVEN, MICH .,
CANTON, OHIO, 5s

SOUTH BEND, IND., 65 .

HOUSTON, TEXAS, DUE1

FLORENCE, ALA., DUElgl WALL STREET,
CENTRAL CITY, COL., 65s.....DUE 1904

AND OTHERS.

THE CHRONICLE,

NEW LOANS.

German-American
Investment Co,,

5» WALL ST,

Ground Floor, opposite Custom House.)

High Grade Municipal
ftor investment by Savings BanTcs

BANKERS,

|Vol. LiX
Riley County, Kan.—A report from Charles G. Wood,
County Clerk, gives the following statistics concerning the
county’s finances on November 20, 1894 :
County seat is Manhattan.

ChLC|)<ANS&— When Due. Net detIJt Nov. 20, 1?94 $235,000
an Tax valuation, real...... 2,348,824
6s, J&J, $100, 000 JU'Y 10,1904 Tax valuation, personal.1,175,671

Total valuatlon 1894.. 524 '495
Assessment is 1-5 actual value,
State tax (per$1,000)...... $4*2
County tax (per $1,000)
Population 1890 was...
Population 1880 was____

Terre Haute, Ind.—The following statement regarding the
finances of Terre Haute has been corrected to date by means
of a report from Charles Balch, City Treasurer.

Terre Haute is the county seat of Vigo County.

LOANS— When Due. Interest payable in New York.

Funding Bonds (1890)— Bonded debt Nov. 1, '94.$311,000
4J1S, 1& J, $10,000__..July, 1895 Floating debt.. .
4%8,1&J, 196,000 896-1909 Total debt Nov, 1,1894.. 394200

(«14,000 due yearly) Tax valuation 1894...20,000,000

General Fund Bonds— Assessment is *3 actual value.
5s. M&N, $40,000......Nov. 2,1896 State & Co. tax er<<1,000%.$10*80

High School Bonds- City & Seh. tax (per$1,000). 11*50

Subject to call at any time.
Refunding Bonds—
6s, J&J, $141,000....Jan. 2, 1908

Subject to call at any time.
Total debt Nov. 20, ,94.. $241,000
Sinking fund 0

710,430

58, M&N, $30,000...May 20, 1895 population in 1890 was ...30,217
Subject to call after May 20,1905 Population in 1880 was__ 26,042
Sewkr Fund Bonds— Populationin 1870 was__16,103

5s, M&N, $35,000....Nov. 2,1896 populationin 1894 (est.)___36,000

Edwards County, Texas.—The following statement has-
been corrected by means of an official report to the Chron-
icle.

County seat is Rock Springs.

LOANS— When Due. Bond, debt Nov. 1,1894. $31,500
Court House and J Floating debt.......c.cccccuuue. 6,000
68, May, $28,300........ Feb '8,1907  Total debt Nov. 1,1894.. 37,500

Subject; to call.
Funding Bonds-

68, Apr., $3,200.......... Mar. 5,1909
Subject to call. ) Population 1890 Was ..1,9
Interest peyable'ki Austin, Tex. Population 1894 (local est.)..2,500

TAX F*REE.—AIl bonds issued by tbis county are exemptfrom taxa
tion.

Tax valuation 1894........... 1,870,712
Assessment about % actual value
Total tax (per $1,0 . .$11%2

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

NEW YORK.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON

iifinds
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Descriptive circular
sent upon application.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

$65,000
BEXAR COUNTY, TEXAS,
6% Gold 10*40 Tear Court House Bonds.

Dated August 18,1893.
Assessed valuation. ....$30,031,562
Total Bonded Debt. 1,028,950
Population, 1880, 30,470; 1890, 49,266; 1894,57,000.

Bexar County is one of the largest and best in the
State of Texas. The City of San Antonio is County
Seat. The County has varied agricultural interests,
and six railroad outlets diverging from San Antonio.

Lo vunnvun

Payable in New York.

- NEW YORK.

Bond list furnished upon application.
W. J. Hayes & Sons,
Cleveland. 40-42 Wall St., N.Y. Boston.

James N. Brown & Co.

BANKERS,
62 Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

MUNICIPAL BONDS

For Investment.

PRICES AND PARTICULARS UPON

APPLICATION.

Street, Wykes & Co.,

The indebtedness is low, being less tnan 4 per cent
of the assessed valuation, and the financial standing
of the County is of the hlghesl order.

These bonds are issued under the stringentgen-
eral laws of Texas, which render them legal under
certificate of the Attorney General of the State.

Priee and further information upon application.

C. HH. WHITE & CO.,
BANKERS,
72 BROADWAY, - NEW YORK

BOUGHT AND SOLD.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

44 WALL STREET,

THE WALL STREET JOURNAL

ives valuable Information daily on stocks and bonds

- NEW voB,K, fhgsyal

DOW JONES & CO. 44 Broad Street.
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Joplin, Mo—The statement given below has been cor-
rected to date by means of a special reportto the Chronicle

from R. A. Spears, City Clerk.
Joplin is in Jasper County.

LOANS- When Due. |
Funding Bonds-
68, $30,000....July 1, 1908
Sewer Bonds-
68, $21,000. e

1910

subject to call after 1895
Joplin School District-

68, .... $29,000....Feb. 1, 1909

subj to caII after Feb. 1, 1899

6s, A&O, $10

1913
Optlonal after 1903
Tulare Irrigation District,

City valuation, etc.—
Totaldebt Dec. 1,1894.. $51,000
Tax valuation, real.......... 1,606,833

Tax valuation, personal. 734,413
Total valuation 1894__ 2,341,246
School debt 1893 63

Tax valuation, 1893
Population in 1890 was
Population in 1880 was 7,038
Population (local estimate) 16 000

Cal.—The following financial

report has been corrected to date by means of official returns

totheChronicle.

name and it includes the city of Tulare.
Works have been completed and water

supply provided for two years.

prises 4,300 acres.

issued:
LOANS— When Due.
Tulare Irrigation District

68, Jan 1 $500 000 1902
($50.000 due yeariy) to 1911
Interest payable at Tulare In gold.

This district is in the county of the same

The district com-

.No more bonds will be
TotaldebtDee. 1,1894. $500,000
Tax valuation 1891 1,100,000

Assessment is % actual value.
Population 1890 wae..
Population 1880w as. .
Population 1894 (Iocal est) .3, 000

TAX FREE—AIl of the above bonds are exempt from taxation ex-
ceptas personal property when held by local parties.

Florence, Ala—Robert Andrews, Mayor.

The financial

statement below has been corrected by means of a special re-
portto the Chronicte from City Clerk J. B. White.
County seat of Lauderdale County.

LOANS— When Due.
Sewer, &c., Bonds—
6s, semi-ann., $69,000.............. 1900
Bonded debt Dec. 1,1894.$69,000
Receipts and disb. x893... 25,717
Tax valuation 1891........ 3,021,812

Tax valuation 1893 __ $1,999,704
Assessment about % actual value.
Total tax (per $1,000) A.$14*OO
Population 1890 was
Population 1894 (local est) 5 000

INTEREST is payable in New York at Chemical National Bank.

NEW LOANS.

CITY BONDS.
WE BUY AND SELL.

Farson, Leach & Co.,

Capital,

surplus

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,
99, 94 Sb 96 WASHINGTON .STREET.

Paid-Up ..o 91,600,000

Undivided earnings,

981

Rush County, Kaus.—A report from W. J. Hayes, County
Clerk, gives the follownng data regarding the county’s finances
on November 30, 1

County seat is La Crosse.

LOANS— When Due.

Court House Bonds—

,$20,000........ July 1,1908
$32,200............. 1895-1911

Bonded debt Nov. 20,'94.$184,200
bt 10,640

Floating de

Total debt Nov. 20,1894. 194,840

Tax valuation 1894.......... 1,735,646

Aver, tax rate E]per $1, 000) $3*80

(Part dueyearly) Population 1890 was. ..5,204
Kans. & Col. Population 1880 was. ..5,490

6S . $132, 000 ..May 1,1918 Ppopulation 1894 (estimated).5,150

Illinois.—A special report from E. P. Ramsey, Assistant
State Treasurer, gives the followmg9 data concerning the
finances of the State on October, 1, 1894;

BONDED DEBT.—This State had on October 1, 1894, no bonded
debt, except $18,500 bonds which have ceased to draw |nterest but
have not yet been surrendered for payment.

ASSESSED VALUATION.—The equalized valuation for the years
1873, and 1878 to 1892 inclusive, is shown in the following.

PRI f

Years. Assessed Yal. Years. Assessed Yal. Years. Assessed Yal

1894.. $737 758,616 1888 ...$784,911,874 1882.. $809 995,895

1893.. 760,837,855 87.. 97,752,888 1881....799,813,566
1892.. . 831,310,306 1886.“. 793,563,498 1880....786,616,394
1891.. 822.109.429 1885.... 798,482,823 1879 784,632,550
1890.. 808,892,782 1884 --------- 809,169,803 1878 857,235,762
1889.. 792,197,542 1883 817,904,721 1873....1,355,401,317

Emporla City, Kan.—James Smith, Mayor. The following
statement has been corrected to November 20, 1894, by means

of a sgeual report to the Chronicte from H.'S. Alexander,
City
County seat of Lyon County.
LOANS— When Due. 5s, Nov., 162,000__ Nov. 17,1906
Funding— Bonded debt Nov. 20,’94.$276,300
5s, Mar., $5,800.......... March, 1904 City has no floating debt.
5s, July, 15,000.......... July 1,1910 wWater debt (included)..,. $227,000
Refunding- Tax valuation 1894.. 2,184,859
78, Sept., $4,000 Sept. 1,1902 Assessment is *4 a I value:
6s, ___ 12,000.....Jan. 1,1906 Total tax (per$1,000) $35*00
6s, Sept., 27,500.......Sept. 1,1912  Population in 1890 was. ,551
Water Works- Population in 1880 was ,631
78, Dee., $50,000....Dec. 31,1899

INTEREST on the water-warks bonds, on the refunding bonds due
in 1906 and on the funding bonds due in 1910 is payable in"New York;
on the funding bonds duem 1904 at Topeka, Kans.; on other bonds at
the City Treasury.

CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
195 LA SALLE STREET, CHICAGO.
First Mortgages for salglr:jlarge and small amounts

netting Investors e, er cent, secured hy
mproved and income-bearing Chicago city property.

Principal and Interest payable In Gold.

Including CORRESPONDENCE SOLICITED.

939,000

Deposited with State Auditor. .

SLAUGHTER, Member N. Y. Stock Exchange

900,000
V. BAKER, Member Chicago Stock Exchange

A 0.
WM.

No, 2 WALL ST., - NEW YORK.

Rudolph Kleybolte & Co.,

Investment Bankers,

30 West Third Street, Cincinnati, Ohio.

Choice Investment Bonds of Cities,
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

W. N. Coler & Co.,

BANKERS.
MUNICIPAL BONDS.
34 NASSAU STREET.

W. J. Hayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS.
Street Rallway Bonds and other high grade in.

vestments
311-313 Superior 40-42 Wall St.,
7 Exchange Place Now Vnrt

Boston. lur«:
Cable Address. - KENNETH.”

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities
preteetlen afforded by no other system of
doing business.

Is authorised by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separata
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWABT, Secretary.
CHAS. R. LARRABBB, Treasurer.
FRANK H. SELLERS, Trust Oftloer.

DIRECTORS:
Gwynn Garnett. Ohas. W. Drew,
W. D. Kerfoot, John ‘P, Wilson,
Horace G, Chase, Edson Keith,
John G. Shortall, Geo. M. BogUs.
John DeKoven, A. H Sellefs.

Samuel B. Chase,

COUNSEL:
W. Goudy, John P. Wilson,
A. W. Green A. M. Pence,

A. G. Becker & Co.,

(INCORPORATED)
SUCCESSORS TO

HERMAN SCHAFFNER CO.
COMMERCIAL PAPER,
154 La Salle Street, m Chicago,

*

6% and 7% Gold Mort™awes.
Interest Allowed from Date of Receipt of Money
E. S. DREYER co.,

Mortgage Bankers, - CHICAGO, ILL

First Mortga%e Loans on Improved Productive
state Centrally Located.

30years Business Without Loss to Investors.
Address all communications to Eastern Office,

Astor Building, 9 Pine Street, New York '

A. O. Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.

Chicago Securities Bought and Sold.

Jamieson & Co.,
STOCKS—BONDS,

iembers New York and Chicago Stock Exchanges

187 DEARBORN STREET,
Chicago. Ills.

Private wire to New York and Philadelphia.

BONDS YIELDING *** INCOMH OF

CITY, MASON, LEWIS *CO ., Bankers
COUNTY 171 LA8ALLE STREET,
SCHOOL SseND FOR LISTS. CHICAGO.

The Globe Filing System

is the most perfect
ever devised for the

1 Systematic Piling of Papers
Illustrated catalogue-free.

1 THE GLOBE CO., Cincinnati.

P 43 Beaver St., N. Y.

SEARS & WHITE,

Successors to
EUGENE R. COLE,
STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.

Eff~New concerns o
orders promptly execute

Mo. 1 WILLIAM STREET.

ganlsmg will have thei

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



982

THE CHRONICLE.

%0Xust Companies»

The State Trust Co.

36 WALIili STREET.
Capital and Surplus» = $1,800,000.
utor, Administrator, Trustee. tonar«m.

and Committee oi Estates. Takes
charge oi Real and Personal Estates,
terest allowed on Deposits.

full
in«

FRANCIS 8. BANGS, President.

WML AT NABHA~LM’) Vice-Presidents.

JOHN Q, ADAMS, Secretary.
MAURICE S. DECKER. Treasurer.
TRUSTEES.
Willis S. Paine, J. D.Probst,
Henry H. Cook, Henry Steers,
Charles R. Flint, George W. Qulntard,
W, L. Trenholm, Forrest H. Parker,
Wi illiam B. Kendall, 9 Charles Scribner,
W alter S. Johnston, | Charles L. Tlffany,
Joseph N. Hallook, KbenezerK. Wright,
Perdval Knauth George W. White.
Edwin A. McAJpIn John Q. Adams,
Andrew Mills, Francis 8. Bangs
William A. Nash, Francis Lynde Stetson,
Geo. Foster Peabody, Thomas A. Mcintyre.

The
EquitableTrustCompany

185 DEARBORN ST»« CHICAGO.

CAPITAL, PAID UP, - -
SURPLUS, ..o - -

$500,000
75,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and Individuals. Takesentirecharge ofestates
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stooks and the pay-
ment of coupons, interest and dividends. A legal
depository for courtand trust funds.

INTEREST ALLOWED ON DEPOSITS of money
whioh may be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
=re kept separate and apart from the assets of the
Company.

DIRECTORS:

CHAS.H. HULBURD,
GEO.N.CULVER,
MAURICEROSBNFBLD,
SAMUEL B. WARD,
OTTO TOUNG

Avtbt. f. HATCH,
GEO.F.JENNINGS.
M. W. KERWIN,
J.R.WALSH,

OFFICERS:
J.R.WALSH, President.
fiTTAH-H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer
LYMAN A. WALTON. Secretary

Maryland Trust Co.,
CORNER SOUTH AND GERMAN STS.,
BALTIMORE.

CAPITAL, $1,000,000.

A LEGAL DEPOSITORY FOR COURT AND
ORUST FUNDS.

Acts as Financial Agent for States, Cities, Towns,
Railroads and other Corporations. Transactsagen-
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits. Acts
as Trusteeunder Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of Stocks and Bonds, and for the paymentof cou-
pons interest and dividends

J. WILLCOX BROWN. President,

LLOYD L, JACKSON, Vice-President.

DIRECTORS
J.Willoox Brown,W. A. Marburg,
Basil B. Gordon, L. L.Jackson
Josh. Levering, Frank Brown,
Chas. Marshall, H.A. Parr,
Andw. D. Jones, James Bond. Alex. Brown,
T. K. Worthlngton All of Baltimore.

J. D. Baker, Frederick, Md.; Walter_S. Johnson,
AugustBeImont New York: John B. Garrett, Phil-
adelphia; A. A. H. Boissevaln, London.

H.J. Bowdoln,
F. M. Colston,
Leopold Strouse,
B. N. Baker,

Minneapolis Trust Co.,

100 Kasota Building.

CAPITAL,
Fund with State Auditor,

$500,000.
100,000.

Has no deposits; reoeives money on trust account
only. Burglar proofvaults Wills kept safely with-
outcharge. Acts as executor, trustee and guardian:
executes trusts of every description.

DIRECTORS.

Samuel Hill, President; Wm. H. Dunwoody, First
Vioe-Presldent; H. F. Brown, Seoond Vice-Presi-
dent: Daniel Bassett, Third Vice-President: Clarkson
liindley, Secretary and Treasurer; Isaac Atwater

W. Cannon, James J. Hill, R. B. Langdon, A. F
Kelley, W. G. Northup, C. G. Goodrich, Charles A.
PIBsbury A.H.LintonandP.B. Winston.

CONTINENTAL
TRUST COMPANY,
18 WALL STREET, N. Y.

Otto T.Bannard.
William Alexander Smith .1st Vice-Pres’t
Gordon Macdonald...... 2d Vice-Prest. and Sec’y
Henry B. Daboll..............Assistant Secretary

.President

Interest Allowed on Deposits.
Executes All Trusts.

TRUSTEES:

Richard B. Hartshorne, Otto T.Bannard,

Wi illiam Ja Robert W. DeForest,
Alfred M. [met Girand Foster,
James C. Parrish, Gordon Macdonald,
Robert S. Holt, Gordon Norrie,
Henry M. Taber, A.Lanfear Norrie,
Oliver Harriman, Jr., William F. Cochran,
Wm. Alexander Smith, WalterJennings,
Robert Olyphant, William A. Hazard,
John C. Havemeyer, W . Seward Webb,

Metropolitan Trust Co.,

Of the City of New York.

37 & 3» W all Street, New York.
Paid-Up Capital....: . $1,000,000
Surplus - 1,000,000

Designated as a legal depositary by order of

Supreme Court. Receive deposits of money on in-
terest, ace as liscal or transfer agent, or trustee for
corporations, and aoceptand execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

ThomasHillhouse,Pres. FredTcD.Tappen,Y.-Pres.
0. M. Jesup, ZdY -Pres. Beverly Chew, Secretary.

George . Coanev Assistant 8ecretarv.

Virginia Trust Co.,
RICHMOND, VA.

CAPITAL, - $500,000.

Authorized by law to act as Executor, AdmIinlstra
tor. Committee, Guardian, Trustee, Receiver, Fiscal
and Transfer Agent and as Reglstrar of stocks and
bonds; Is a legal depository for Trust Funds and for
moneys paid Into Court. ' L

Invéstments made In safe and reliable interest-
paying Southern securities and first mortgages on
unproved real estate in cities.

J. B. PACE,
President.
Mann 8. Quarles,

John Morton,
Vice-President,.

Seo’y & Treasurer

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust

Company,
CHARLESTON, S. C.

Paid-up Capital. - - J$100,000
Authorized Capital, - $1,000*000

a General Banking and Trust
Interest Allowed on Deposits.

INVESTMENTS MADE IN SAFE AND REM -
ABLE INTEREST-PAYING SOUTHERN SECU-
RITIES, AND FIRST MORTGAGES ON IM
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern invest-
ments. Being within easy reach of all parts of the
South, thorough and careful Investigation for
purchasers can be made of all Investments.

OFFICER'S.
EDWARDS PreS|dent
ENS,
KENFUSS, Secretary ana Treasurer
RRY, Solicitor.
LEE, General Counsel.

DIRECTOR'S.

A.S.J.Perry,of Johnston, Crews & Co., wholesale

Wittiam M.Bird, of Wm. M. Bird &Co., wholesale
paints and oils, 2

James Allan of James A'llan* Co., Jewelers.

J.H.F. Koenig with Knoop, Frerlchs&Co cotton

Transact,
Business.

Gsoji?Edwards Pres. Electric-Light APower Oo

Missouri Kansas & Texas

Trust Co.,
KANSAS CITY, MO.

BRANCH OFFICES:
36 W all Street, New York.
400 Chestnut Street, Phila
297 Heerengracht, Amsterdam, Holland
Paid Capital. _$1,250,000
Surplus... 400,000

ARTHUR E STILLWELL Pre

BOARD OF DIRECTORS:

HoD. Trimble, C. A De E. L. Martin,
.8 Sllllwell A.A.

Taylor, Mosher,
ETHObArt, J- E. McKeIghan H. A.Lloyd,
E. Granniss, Cuss. Clark, E. P. Merwin,
H. Lucas, A. Heckscher, Wm. Waterall,
D. Black E. W. Marsh, Dr.H.M. Howe,

E. Henry Barnes.

WEEKLY PRICE LIST OF LOCAL SECURITIES
lgeneral circular Worth Your Reading

P. Wintringham, 36 Pine St., N.Y.!

[Vor. LIK.

% VLSUX*VLE&I

The Mutual Benefit

LIFE INSURANCE CO.,, NEWARK, N.J

AMZI DODD, President.

Assets (Market Values) Jan. 1,1894..
Liabilities (N. Y. and Mass. Standard)
Surplus

..$58,346,092
. 49,742,802

3,608,790
Surplus by former N.Y. Standard, (A
Ex. 4J4 Por cent Reserve) . 6,885,707
POLICIES ABSOLUTELY NON-FORFEITABLB AFTER
SECOND YEAR.

In Caseof Lapsethe Policy is continued in force
as long as Its value will pa?/ for, or If preferred, a
Paid-up polioy for its full value Isissued in exchange

After the second Policies are incontest-
able, and all restr|c¥|ons as to residence, travel or
occv/pation are removed.

ash loans are made to the extent of 50 per cent
of the reserve value, where valid assignments of
the policies can be made as collateral security.

Losses paid immediately upon completion and
approval of proofs.

Union Mutual
Life Insurance Company

of Portland, Maine.

Fred.E. Richards, Pres.
Arthur L. Bates, Vice-Pres.
J.Frank Lang, Secretary.
The Union Mutual Life Insurance Company has
had a business experience of forty four years. Its
Follmes are generally conceded to be of the most
iberal character. It'is the ONLY Company issuing
Eltmes under the Maine Non-Forfeiture Law. It
s Thirty-six Millions of Dollars of Insurance in
force upon its books. It an Annual Income of
One-and-a-Quarter Million Dol ars. It has already
paid to Its policy-holders Twenty-seven Millions of
Dollars.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON

n Roundand FlatBars and 5-ply Plates and AngiGl
FOR SAFES,VAULTS, Ac
Cannot be Sawed Cut, or Drilled, and posmvely
urglar Proof.

CHROME STEEL WORKS,
Sole Man'f'er.IntheU.8. BROOKLYN.N.Y

Given & Sicard,

Mechanical and Civil Engineers.

General Engineering. Drawings. Patents. Specifica-
tions. Engine Tests. Plans and Reports,
Supervision of Construction.

925 CHESTNUT ST., PHILADELPHIA.

A. E. Hachfield,
INVESTMENT SECURITIES.

f Pine Street, New York.

SPECIALTIES: Railroad Bonds and Stocks. Quota*
tions furnished on application and corres-
pondence solicited.

WANTED: Memphis & Charleston RR. Bonds.
Central RR. & Banking Co. of Georgia
bonds. Toledo Ann Arbor A North Michigan
all underlying Issues.

Wm. Fisher & Sons,

BANKERS AND BROKERS,

33 South Street. - Baltimore.

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,
137 W ater Stre*». NEW YORK

Md.

A. Strassburger,
STOCKS & BONDS BROKER

UTHERN INVESTMENT SECURITIES.

Montgomery, Ala.

CHRONICLE VOLUMES
SINCE 1866.

Any office possessing these volumes since 1866 has
at hand for convenient reference a complete and
reliable financial history of the period. Parties
having the more recent volumes can obtain from
the publishers most of the earlier volumes, or com-
plete sets can he furnished.

WM. B. DANA COMPANY,
76*2 Pine Street, New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





