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CLEARING HOUSE RETURNS.
For the month of October and the ten months the exhibit 

is as follows: _ _ _ ____________________ _

S»wYork. ... 
ptuiadeiphia. 
Baltimore....
Pittsburg.....
Buffalo.... Washington. 
Rochester...
Syracuse......
Wilmington. 
Binghamton. 
Totai Middle

Boston............
Providence...:
Hartford.......
Hew Haven.. 
Springfield... 
Worcester....
Portland.......
fall River....
Lowed .. . . . . . .
Haw Bedford 

Total N.Rng
Chicago.... 
Cincinnati.... 
Milwaukee... 
Detroit.. .. 
Cleveland.. . .  
Columbus....
Peoria..........
Indianapolis.. 
Grand Rapids 
Lexington...
Saginaw........
Bay City........
Akron............
Springfield... 
Canton.... 
Tot.M.West

San Franoisco
Portland.......
fait Lake City
Seattle..........
Tacoma........
Los Angeles.
Helena..........
Spokane......
Sioux Falls... 

Total Pacific!
Kansas City, 
Minneapolis.
Omaha.........
St. P a u l.... 
Denver.... .
Duluth.........
St. Joseph . 
Sioux City . 
Dee Moines.
Lincoln.......
‘Wichita.. . . .
Topeka........
Frem ont.... 

Tot. oth’r W
St. Louis...... .
New Orleans,
Louisville.....
Galveston....
Houston......
Richmond ... 
Savannah...
Memphis......
Nashville.. ..
Atlanta ......
Norfolk . . . . . .
Dallas...........
Waco.............
Fort Worth.. 
Birmingham. 
Jacksonville. 
Chattanooga, 

Total Month 
Total all. 

Outside N. Y

Montreal......
T oron to.......
H alifax........
Hamilton... . 

Tot., «i» nada

1894.

2,281.509,9*7 291370.809 58,' 00,090 61.141.942 19,007,610 7.786,182 6,766262 4,698,669 3,100,000 1,050,800
2,734,932,lai
385 578.58927.069.100 9.721.6nl 6.773.17a 6,278.619 5,746,4w3i 6,056,01: 3,72 ¿,214 8.314.387__1,785,243
456.045,430
402.374.413 56.160,960 21,50:1,000 26,4 68,658 24,476,5(815.658.100 8.7r0 327 6,150,924 3,741,667 1,610.118 1,8 5.32C 1,480,31 8 1,> 55.598795.515749.322
572,317,818
62 823.682 6.991,9874.700.000 2,521,0072.600.000 8,932,683 2,787,050 3,306,16»3 »4,166
87,980,242
45.659.103 39,243.814 21, * 55,035 J 9.439.409 12.559.957 10,950,938 6,411,940 2,997,68 5,364,099 2,019.218 l,250,00i 2,059,589 311,00

169,421,816
101,,130.464514.033Hl,o7628,525

71 i,4i2147.423059,9)3051,869317.7268o9,476,798.215291.830500,000900.UC07¿5,0o0423,605998 560

$2,229.354.959 247,«61,456 52.741.161 48,792.809 18 222 8 8 6,405,1«6 6.188,076 4,116,784 8,256.450 1,420.500,
2,618,360,249

353,699.586 • 23.732,700 9.110.785 6,‘82.8-6 5,4 4 »,161 4.78 L9.16 5,668.060 3.506,491 2,805,.-80 2,775,070
417,718,005
337.274,811 50.619.0(0 20.408.610 23.795.581 19.278 928 12 5 '8,800 6.970.8.82 5,135 825 3,443.872 1,372,246 1,2ii8,181 1,114,50 L «41,897 689,e0d 631,522

P.Ct.
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+ m  
+ 10-0 4-25-3 +4-3 4-21-5 4-9-3 4-11-7 -4-8: 4-16 2 
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4- 20-2-6-84-6-24-18-1-357

535,870,162

4-9'2
4-3-9 4-10-9 *5-3 

4- 11-2 4-27-0 4-249 + 25-7 +19 8 t8-7 +17-3 
4-6-1 * 32-8 4-25 4 4-15-4 j-*0+j 
+ 6-9

57,489,5,680,3,300,2,071,2,274,
3.403.1.800,1,076,582.

133 4-9-3 515 +2’¿‘6 000 -r 4 2'4 209,4-219 13 5; 4-I4-3 168 4-15 5 OtO 4-54-9 538 +2l'4 72 U -iO‘9
77,60/,!
39,260,24382,011,15»21,332.33415.077,79810,359,6288,182,0596,488,6818,313,3073,7*0,6231,979,3341,043,980
1,494,904»92.914

+13-3
r-18-3 
+ 22-6 
- 0-8 +28-9 

+21-2 4-34-7 
- 1-2 4-29-6 +41-9 
4-2-0 +39-7 +37-8 

- 2  8

Ten Months.

I,22-'.»m266 
4.283,926.759 
2,005,416,782

55,730.826 22,00u.u0o 5,452,398 •8.156 7J2

143,666,959
86,439.652 41,319,241 24.831,518 17,892240 35.858,939 8,259,114 15, »76,428 6,771,474 2,810,708 5,673,151 5,153,888 4,164,455 4,249.735 2,084,990 471,928 1,158.108__813,7661

243,750,3591
4,0.)6,553,148 
1,807,198,189

47,266,474 25,264,432 5,039.528 3,287.927
89 338 1 «0.8:8 353

+17-9
+17-0-1-9+10-7-1—7-2
+22
+ IIr»3', 53 3 +3-8 —7-0 +I80 -t-5'9 +91-6 1-266 4-22-9 1-22 7

1894. 1893. P.Ot.
%19.810,018,918 2,489,«0),292 556733.599 511,530.721 18o,'J75.5S > 67,934,810 60.836,723 36.496,715 30,095,424 14 482 000

»¿6.788.755.092 2,886.732.790 594.086,833 564,247.691 184.840.163 81,293,815 «5,311,193 41.102.110 37.523.80 i 12,490,300

-20-1 -13-8 —6-3 —4-0 -13 2 —10 4 -6-9—1 1 a —10"8 +159
23,767,815,312
3,387.477,781 198,052,800 81.687,312 58,816.725 53,425,8-2 50,119,101 50,950,"14 30.486 891 2«,262.U» 17,110,488

31,250,333,386
3,837,755.272 245,50 *,900 97,798.544 63.439,550 58,431,402 5».626,201 54,69 »,151 33,376.676 29,346,304 2 1.81« 6 0

-24*J
—11-7 -194 -13 4
-9-3 —83 —68 —8*7 —105 -lb ’3

3,957,369,198 4,49o,öo6,V 10—12 0
3,533,545,501 3.934,840.4b8 —101

529.959,600 530,*23,8 0 'i183,793,663 28:.764,7 81 —36*1
236.792.0*9 274.047,606 —13 6
198.464.856 228,8*0,671 **"13 3
138.542,6 '0 133.870,300 +-39
77.354,99/ 08 852,759.+12-454.0*6.668 50,24 7.810 -f7 0
33,118.370 38,623,194 —14 3
14,913.890 lb,094,591 —1*2
12.112.147 14,903,19 5—192
11,5*1,185 12,594,4; 8 —8 0
7,807,184 9.018.2.9 —18-7
0.734,661 8,"80,828 —16 7
6.4-8.955 6,695,328 —3 8

5,018,216,833 5,020,102,005 —10-2
514,833.159 590,915.985 —7*8
44,130,532 6i.9j2,3W7—32*
4tì,723,078 47.940,203 -2 ‘5
22,620.423 35.621.462 -30 5
23.386.103 30.110,375 —22-3
37,008,906 37,057.501 —01
24,99'v 05rt 29.414.736 -150
H 443.7*8 26.644,945 —57-0
4.982.899 6,273,944 —2u"0

700,141,71» 808,940,551—12*5
394,246.446 398.126,135 —1-02l4.531.06l 271,45717» -9  9201.737.2i-8 253,644,255 -20 5146.109,234 174,763,424 -14-1111,270.738 104,082.520 —30*0
9O..101.405 81.935,470 +10-462.8 *5,152 74 272,998 —15*427,099,115 35.320.U17 -23-344,187,527 39.353,998 +13-318.8*7,664 21,380,406 - 11-817,0.10,149 10.0/8,005 —10 a20,469,274 15,923,409 +28 6*75 3.9l 1.8 -71 —11 *4

' 1,385,410.328 i,50o,04 —40-8
921,511,917 9)2,061,953 -1-9335,844,815 391.875,8 »4 -l*-3258,138,695 271,050,757 —5*005,448,588 114,057,*6U—16367,417,867 99.80 *.595 - 12-*94,48 ;.7"4 96,044.032 - 1-681,002,055 72,200,427 +13*069,87 0,u2l 68,796,854 +1638,342,840 64,357,803 —2 1-543,315.7*5 49,571,2 0 - 12-039,130.639 83,805,39*? +0-747,473,933 41,800,097 +13 426,008,205 25,892 331 -*2-727.818,710 2 i,26»,S0/ +19 d15,273,11/ 15,904,593 —15*516,015,152 16,340,640 - 2-08 511,831 14,188,003 -40*0

2,207.274.940 2,336,202,016 —.5 5
37.123,25» 0 140.181,20*,973 -lo- >
17,310,235,083 10,342,4*0,881 —lO’o

447,416,783 470.338.128 - 6T227.600,224 259,678.846 -12-448,883,130 50,308 8l5 -3028.370 587 31.527 3 S8 -100
7522797-0 8i7.y>G.iY r - 8-0

The week’s total for £.11 cities shows a loss c f 3-8 percent 
from 1893» but outside of New York the increase is 5 6  per 
cent. The decline from 1892 is over 30 per cent and the fall­
ing off compared with 1891 is 21 per cent.

Mew York...........
Philadelphia... .
Pittsburg............
Baltimore...........
Buffalo.........
W ashington.....
Rochester...........
Syracuse...........
W ilmington......
Binghamton.......
Scranton*....

Total Middle...
Boston...... ..
Providence.
H artford..............
New Haven..
Springfield...........
Worcester............
Portland.............
Fall River.........
Low ell................
New Bedford.... 

Total New Eng.
Chicago.................
Cincinnati............
Milwaukee...........
Detroit............
Cleveland............
Columbus............
Peoria...................
Indianapolis.......
Grand Rapids....
Lexington...........
Saginaw............. .
Bay City..............
Akron...................
Soringfleld, Ohio.
Canton..................

Tot. Mid. W est’n.
San Francisco.
Portland..........
Salt Lake City....
Seattle..............
Tacoma............
Los Angeles....
Helena..............
Spokane............
Sioux Falls......
Fargo...... ..........

Total Pacific...
Kansas City........
Minneapolis........
Omaha..................
St. Paul................
D enver.................
Duluth.................
St. Joseph...........
Sioux City...........
Des Moines..........
Lincoln................
W ichita................
Topeka.................
Fremont..............

Tot. other West,
St. Louis—
New Orleans 
Louisville. 
Galveston...
Houston......
Richmond. 
Savannah.. 
Memphis. . 
Nashville....
Atlanta........
Norfolk........
Dallas__
W aco...........
Fort Worth. 
Birmingham 
Jacksonville 
Chattanooga.

Total Southern.
Total all...........
Outside N. York.

Montreal......... . . . .
To»-' mto..................
Halifax.................. .
Hamilton................
W innipeg*.....___

Total Canada......

Week ending October 27.
1894.

i485.701,915 65,372.109 14,173 953 12,231,302 3,930.7' 8 1.468.510 1,4 52.110 9'7,573 671,255 335,800 858,395
587,288,235
70,720,237 6,887.800 1,776.335 1.315155 1,213,179; 1.120,14' 1297.389: 880,766 777.763 361.0 M.
95,349,733
84,083,30812,129,30' ■ 4,868,8 '8 5,«17,90 ? 6,1"4,927 3,583,700 1,950,930 1,393,389 758,833 328,671 282,111 336,546 254,116 160,600 157,886

120,5 lO,46o
11,503,3871,340,5131,070,882616,054580,543783,7/4502,999273,37871,270131,829
16,8/4,578
10,072,852 8,565,891 4,700,766 4,086,883 2,912,486 2,514,378 l,337,07u 647,44a 1,199,8 »6 453,155 346,635 457,669 57 ->83
37,352,341
21.256.1559,569,1525,367,1154,023,2303.900.000 2,170,563 3,579,716 2,208,544825,110 1,512 11 ‘ 1,039,4651.204.0001,1)0,00)942,573 442,683 341,402 22-,542
69,762,41? 

917.1*7.7*0

1893.

515.371.946 57.991,433 11,297,856 12,071,694 4,06 ,395 1,331,239 1,253,674 798,424 712,5)4 280,400
635,175*070
79.632,819 5,761 800 1,648,067 1 317.502 1.033.919 1,119,128 1,2 0.706 818,45) 6:-2,796 488,345
93,668,569
88,027.220 11,041,650 4,38",452 5,161,18 ’ 4.312,266 2,957,800 1,71',682 1,015,934 70-,901 27*,851 287,628 209, r 57 179,i0o 150,000 141,771

120,606,192
10,908,651 1,250,000 822,650 430,584 558,218 670,276 350,O0i M0.186 134,927 115,000
15,740,492
9,345,640 7,2 6,146 4,883,733 3,453,270 
2,102,510 1 962,574 1,437,430 545,133 963,9 <1 481.556 314.407 288 158 78,265

3d,09»,752
17,655,036 10,03 1,505 5,769,505 4,038,988 4,559,916 1,616, "60 3,081,20) 1,784.112 615,256 1,214,194 l,229,il7 1,095,850 900 240 400,000 126,293 256.379 161,398
54,557,385 

952,8)1 460
440,435,8 jo
12,965,646 5,3 6,059 1,181,010 636,275 1,477,891 
20,110,020] 18,024,187

407,480,,14
10.907,2665,342,413
1,128*319646,189

1894.
P. Gent.

—¡"5
+ 0-1+19-5
+ 8-1
—0-2+17-3+ 0-1+6-3+7-6+22-9—23-1
+ 1-8

—4-5 +9V —0-4 
+8 8 +1«"4 

+ 21-2 +13-9 +33-3 +7"1 + 17-0 —1-9 +60*4 +42-0 +6-7 4-9-1
—y i

i? :i
-4 30 2 
+»3-1 
+4 0 

+16-9 
4-43-7 
—46-4 
-43-0 
+l»-6
+7'2
+7-8 +18-5 -3-8 +18-3 4*38*0 4-28-1 —7-0 -I-18-8 4*23*8 -6"5 

+ 10-2 4-58-8 —26-8
+12-9
+20-4 
—4-6 -7-1 -0*3 —14-5 +32-6 4-16-2 4-23-8 4-31-1 +27-0 -13-0 +«•5 

+ 22" 2 +13 >*6 +250-5 +33-2 4-31-1 
+9-5

1892.

.760,238,11288,062.55110,42+61-14,820,8453.92-1,011•‘2,381,9181.891.367+39,8001,039,665334,300
888,002,186
107.151,050 

7.057,100 2,208, - 4/ 1.478,499 1,403.353 1,371 974 1.467, 35 1,015.215 826,42 474,757
12»,4 54,859
110,073,50 15,613,000 9,300,442 7,4 5,151 6,‘78i,12o 3,937,300 2,126,766 1,171,639 1,035,-37 431*654 432,038

275.000175.000 185,0.0
168,433,34;
17.812,10) 2,441,339 1,* 76,950 1.097,084 1,478,57b 652,892 776,134 991,702 117,101
27,073,336
12 373,461 10,215,810 7.1b5,480 6,212,990 5,176.751 

2 ,000,000 1.916,281 1,336,907 887,153 €87.222 499,933 418.201 118,000
49,0.8,5)1
25,236,250 9,518,234 7,872,707 4,583,160 3,7 0 »,155 2,3:1,990 3,051,341 2,597,808 1,957,683 1 775.742 992 0.9 

1,' 00,009 
8 í i ,947 58», 843 553,082 291,'03 432,356

67,367,83; 
3-8 1,311,489.132

+0-6 651, 42,02?
+18-9 11,831.379—0-3 6,478,101+4-7 1,23-,323—1-5 78 »,136
+11-61 20,356,101

1831.

687,'83,289 06,456.330 13,622,345 13.588,762 3,616,914 1,445,994 1,356.152 847,037 746,893 238,300
783,900,540
96 413 335 7.148.400 1.809 902 1,299.024 1.235,161 3,217,500 1,323,802

884.575330,392
111,712,594
89,692,167 13,200,800 7,568,920 6,661,509 4,9/0,158 3,155,400 1,699,09« 2,266,672 817,782 424,354 311,129

130,718,287
19,367,1972,249,8171,446,480749,421993,909978,200

25,785,024
10,313,100 9,2 »7,6)6 4,763,303 5,224,444 4,327,932 1,709.912 1,600,000 957,978 87»,139 519,6b0 531,344 385,407
40,514,785
21.835 933 10,61),135 6,100,003 4,724,601 2,708,067 2,550,000 3,0)9,678 »,783,114 1,793,0381.594.796 1,354,838784,507503,4981.320.797 572,906

367,000
63,761,294

1,161,493.530
474,40+241
10,398,5986.225.0001.200.000642,754
18,463,353

1 Not, inclnded in totals.
f W  K «r  ta b le  e l  c le a r in g s  by  te le g ra p h  see  P age y 6  » .
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756 THE CHRONICLE.

t h e  f i n a n c i a l  s i t u a t i o n .
The death of the Czar of Russia on Thursday is an 

event the effects of which upon the world cannot be 
forecast. There are many open problems in Europe 
which have forced the keeping of large and increasing 
standing armies on the Continent during all of his reign. 
It has been stated that his life has probably prevented 
hostilities; hence his death raises the question whether 
his successor will exert his influence in the same direc 
tion. Judging from the financial reports on Thursday 
and Friday from the various European trade centres, 
the influence of his death has not been at all dis­
turbing. At London Thursday was a close holiday, 
but yesterday the information from that centre, and 
also from Berlin and Paris, was without special feature, 
prices of securities, and especially of international se­
curities, being higher instead of lower. The procla­
mation of the new emperor, declaring himself in favor 
of the peaceful development of the empire, has had a 
very assuring effect. There has been nothing import­
ant respecting the Japanese-Chinese war this week, 
except the confirmation of the reports of last week. 
The Japanese forces are concentrating for an attack 
upon Port Arthur, and have already gained some 
advantages.

Neither of the events mentioned has had any influ­
ence upon our markets, which have worn a quiet aspect 
all the week. The truth is, the elections which are to 
take place next week in nearly all of the States have in 
some measure interrupted business affairs a good part 
of the month, arresting transactions more widely each 
succeeding week. Interest in the canvass in progress 
is general and deep, because in addition to local ques­
tions, which in New York are more than usually 
engrossing, members of Congress are to be elected, 
and in a number of States members of State 
legislatures which will elect Senators; so that the 
political character of both branches of the Na­
tional Legislature will be determined by the out­
come. In consequence of these conditions buyers have 
been kept at home, usual occupations have been less 
exclusively pursued, transactions have been put off, and 
contemplated enterprises have been delayed. Other 
than in this particular the domestic situation has not 
changed materially. One industrial circumstance of 
some importance has been the end of the strike of the 
weavers at Fall River and their return to work.

We called attention last Saturday to the fact that the 
loans reported by our Clearing-house banks the previ­
ous Saturday were the largest those banks had ever re­
ported. On the following Sunday and Monday quite a 
number of the papers referred to the same fact and 
some of them attempted to account for it. Several 
urged that it was to an important extent due to loans 
on floating debts of railroads in process of reorganiza­
tion. This is denied by bank officials who are in a po­
sition to know. They say that those floating debts at.d 
other obligations of such roads are carried by the trust 
companies who are interested in the reorganization 
schemes and not by the banks. A reasonable explana­
tion for the increase is given by the same officials. It 
seems that a number of our Clearing house institutions, 
in view of the little demand and very low rates 
for money ruling here, while they were paying 
high interest on deposits of interior banks, offered 
unusual facilities to their Southern and Western cor­
respondents for re discounting paper. In this way

[Vol. l ix ,

large blocks of money found employment. SomT~aiso 
invited the direct application of country borrowers 
and these accepted the invitation, since the New York 
banks were willing to discount or to buy the paper at a 
lower rate than that ruling in their immediate locality 
Moreover the almost unprecedentedly low rates for 
paper quoted in New York naturally attracted business 
from very nearly every section of the country. Finally 
the rates for loans for fixed periods have likewise been 
so low that large amounts of money have been 
put out on securities, either stocks or bonds 
for a comparatively long time, the effect of which 
engagements is now seen in the light demand for time 
money.

The variations during the past ten months in the 
loans and deposits have been striking. At the close of 
1893 the return dated December 30th gave the loans 
at $417,606,900 and the deposits at $506,437,800. 
Thereafter these items increased until May 12-,h, when 
the loans reached $467,485,200 and the deposits $579,. 
125,300, showing a gain of $49,878,300 in the former 
and of $72,687,500 in the latter. These changes were to 
an important extent due to the G-overnment bond 
negotiation in February. After May 12 and until June 
2 a small decrease occurred in both items, the loans 
standing on the latter date at $464,993,600 and 
the deposits at $572,138,400. From that point 
came another gradual gain, so that on August 11, when 
business began to improve in anticipation of a speedy 
end to the suspense over the tariff legislation, the loans 
were $484,622,700 and deposits $581,036,600, an in­
crease compared with June 2 of $19,629,100 in loins 
but only $8,898,200 in deposits; this addition to the 
loans so much in excess of the addition to the deposits 
may have been caused by discounts in the interval 
being in good part on country account and the pro­
ceeds drawn for. After August 11 the gains were al­
most uninterrupted until October 20, when the loans 
reached $500,772,500 and the deposits $594,706,900. 
Comparing these last figures with those of December 30, 
1893, the increase in the loans during the nearly ten 
months will be found to have been $83,165,600 and in 
the deposits $88,269,100, but only about 16 million dol­
lars of the loans and 13£ millions of the deposits were 
added since August 11.

With regard to the matter of paying interest on de­
posits of interior banks, it would seem that five at least 
of our larger banks which allow interest have already 
notified their correspondents of the reduction of interest 
and that more are preparing to do so; but there are three 
which will not change their present practice. Still other 
banks, it is said, are under contract to make no change 
until the end of the year; such institutions will take 
no new accounts at a higher rate than 1 per cent and 
where the contract permits will pay only 1 per cent for 
additional deposits while paying the old rate on the 
amounts now on hand. So far as known no accounts 
have been withdrawn in consequence of the reduction 
in the rate allowed. Indeed, we are informed by 
the president of one bank that he notified his corres­
pondents just a year ago he had carried them through 
the panic but could not any longer pay more than 1 
per cent; he stated further that none of the accounts in 
his bank had been withdrawn since the notification, and 
thought too that there were banks o^her than his whicL 
took the same course about the first of November 
1893 that he did.

Money on call, representing bankers' balances, is 
quoted at £ of 1 and at 1 per cent at the Stock Ex.-
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dtfñgé, with the bulk of the business at 1 per cent and 
renewals at this rate; but the demand has been light 
this week because of the largely over-sold condition of 
the stock market. Some of the banks loan at \ of 1 
per cent in preference to leaving their money unem­
ployed, but very many will not make a 
loan at less than 1 per cent. The trust 
companies quote 1@ H  Per cent on cal1- The possi­
bility of some activity in the market for the remaining 
months of the year, or at least in December, induces 
lenders to hold rates firmly for thirty days, and some 
transactions have been reported at 1 per cent for this 
period. Nothing below 2 per cent is quoted for sixty 
days, and this is the rate for that time to four months. 
The quotation for five months is 2£ per cent, and for 
;gix to eight months 3 per cent, though some six months 
money has been placed at 2J per cent. There is 
a little more demand for the shorter and the longer 
dates, but the supply is abundant. The offerings of 
really first-class commercial paper are quite small, and 
the scrutiny of names is as marked a feature as it has 
been at any time during the season ; paper which will 
not bear strict examination is graded as good, while 
names that aré not well known class as ordinary. 
The result of this is that the market is 
full of good to ordinary paper for which there 
is not ready sale, though buyers who are familiar with 
special lines of business occasionally secure very satis­
factory bargains out of the lower grade. Quotations 
are 2|@2f per cent for sixty to ninety-day endorsed 
bills receivable, 3 per cent for four months' commission 
house and prime four months single names, 3@4 per 
cent for prime six months and 4£@7 per cent for good 
four to six months single names, according to quality 
and date of maturity.

Our correspondent at London cables us that the amount 
of gold sold in the open market by the Bank of Eog- 
land this week has been £609,000, and that almost all 
of it went to Paris. The Bank of England minimum 
rate of discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety-day bank bills 
in London f  of 1 per cent. The open market rate at 
Paris is 2-J per cent, at Berlin it is 1  ̂ per cent and at 
Frankfort 1  ̂ per cent. Our special cable also states 
that the Bank of England lost £574,389 bullion during 
the week and held at the close of the week £36,177,478, 
and that the loss was due to the import of £80,000 from 
Australia, to receipts from the interior of Great Britain 
of £175,000 and to the export of £829,000, of which 
£609,000, as already stated, was sold in the open mar­
ket and shipped to France, £120,000 went to Russia 
and £100,000 to other ports.

The foreign exchange market has been generally 
quiet and steady to firm during the week. The decline 
in the rates for sterling at Paris on London to 25 
francs 11-| centimes on Monday attracted s 'me atten­
tion, as it was regarded as an indication of early gold 
«exports, but the demand for remittance was easily sup­
plied, though bankers exacted full rates for their bills, 
and the cotton drafts which were received were 
promptly absorbed. On Tuesday the market was firm, 
influenced by a demand from importers, who 
were remitting to London and to the Continent, 
but exchange at Paris on London was higher, 
and there was less talk of gold exports, though a 
shipment on Saturday was then regarded as possible. 
On Wednesday the market was quite dull, and in the 
absence of demand rates for actual business in sterling 
fell off a fraction, but the decline was chiefly in Sixty

day bills and rates for prime and documentary drafts 
declined in sympathy. The posted rates of Brown 
Bros. & Co. were reduced, and during the day there 
were fairly large deliveries of contract cotton bills for 
October against which drafts had previously been 
drawn. In the afternoon the tone of the market grew 
firmer, and on Thursday it was fairly strong at an 
advance in actual rates for long sterling and for com­
mercial bills, but then bankers were very decided 
in their opinion that no gold would be 
shipped this week. The Dominion of Canada 
has placed a 3 per cent loan for $2,250,000 in London 
at 98. It is not likely that any of this will be drawn 
against, for the present at least, as part of the pro­
ceeds will be used in London, so that the amount of 
exchange available out of the transaction for this mar­
ket is uncertain. The tone yesterday was rather heavy. 
The following table shows the daily changes in the 
rates of exchange by leading drawers.

Fri., 
Oct. 23.

Mon.. 
Oct. 29. 

88 
89

Tues., 
Oct. 3 ). 

88 
89

Wed., 
Oct. 31. 
87« 
8 8 «

Thurs., 
Not. 1. 

8 7 «  
8 8 «

Fri., 
Nov. 2. 
8 7 «  
8 8«

Baring, (60 days.. 
Magoun & Co. \ Sight......

8 7 «
8 8«

8 7 «
» 8 «

8 7«
8 8 «

8 7«
8 8 «

8 7 «
8 8 «

8 7 «
8 8 «

Bank British ( 60 days.. 
No. America.. ( Sight.....

87«
88«

8 7«
8 8 «

8 7 «
8 8«

8 7 «
8 8 «

87«
8 8 «

8 7 «
8 8 «

Bank o f (60 days.. 
Montreal....... { Sight.....

8 7 «
8 3 «

8 7 «
88« m

87*
88*

87«
8 8«

8 7 «
8 8 «

Canadian Bank ( 60 days.. 
of Commerce. tSight......

8 7«
88«

8 7 «
88«

87«
8 8 «

8 7«
8 8 «

8 7«
88«

37«
8 8 «

Heidelbach.Ick- (60 days, 
elheimer & Co 1 Sight......

8 7 «
88«

8 7«
8 8 «

8 7 «
8 8 «

8 7 «
88«

8 7 «
8 8 «

hazard Freres... j  a?frv»«3f **’ 8 7«
8 8 «

87«
88«

87«
88«

8 7 «
8 8 «

8 7 «
8 8 «

87«  
88«

Merchants’ Bk. (60 days, 
o f  Canada.. . .  1 Sight....

8 7«
88«

87«
88«

8 7«
88«

87«
88«

8 7«
8 8«

87«
8 8 «

The market closed heavy on Friday at 4 87£ for sixty 
day and 4 88£ for sight. Rates for actual business 
were 4 86f@4 87 for long, 4 87£@4 87f for short and 
4 87f@4 88 for cable transfers. Prime commercial 
bills were 4 86£@4 86-| and documentary 4 85f@  
4 86.

The management of the Philadelphia & Reading 
Railroad have achieved a distinct triumph in the rul­
ing of Judge Dallas permitting the company and the 
receivers to enter into the proposed arrangements for 
the reorganization of the property. The application 
to the Court, it will be remembered, had been very 
strongly opposed, but all the points made against it 
have, after full consideration and investigation, been 
overruled. This leaves the company free to carry out 
the plan, provided it can obtain the necessary assent 
of the security holders. The matter therefore rests 
entirely with them. The Court made its position 
perfectly plain. It expresses neither approval nor 
disapproval of the plan, and nothing is to be 
done to coerce the judgment of the security 
holders. But the receiverslip is not to be allowed 
to continue indefinitely, and the Court will regard 
with satisfaction any and every legitimate effort 
to terminate it. The terms of the reorganization have 
been known for some time ; the plan is now promul­
gated in official form and a call issued for the deposit 
of securities under it. It is not necessary to go into 
an analysis of the scheme, as we publish the plan in 
full on another page. The arrangement may not be 
satisfactory to every interest and from every stand­
point, and yet that by itself might hardly fur­
nish adequate ground for rejecting it. A  point 
which security holders must consider also is whether 
under another scheme any interest could obtain better 
terms, or even as good as those now offered. The de­
sirability of placing the property on its feet again is 
of course perfectly obvious. Whether the present
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effort in that direction shall succeed, therefore, de­
pends altogether upon the security holders. They 
allowed a previous attempt to fail by withholding sup­
port to the necessary extent, and they can follow the 
same course in this instance. But they should under­
stand that the responsibility is with them. They 
should also weigh well the consequences of their acts, 
and in coming to a decision allow nothing to influence 
them except the desire to promote their own best inter­
ests and those of the property.

The American Cotton Oil Company is one of the 
industrial corporations which furnishes quite an ex­
tended annual report— a rare thing among that class of 
corporate undertakings. The late year was not a favor­
able period for any kind of business, yet in the report 
just submitted the results are stated in the usual way, 
in a perfectly frank and straightforward manner. Mr. 
Edward D. Adams, in beginning his report, points out 
that although the fiscal year (which ended August 31) 
was marked throughout by severe depression in finan­
cial and commercial circles, yet the company was 
able to earn and piy its regular dividends
at the rate of 6 per cent per annum on its pre­
ferred stock, without in any respect changing its estab­
lished policy of charging the cost of repairs to expense 
account. The effects on the company's business of the 
unfavorable conditions prevailing, namely low prices 
and general trade depression, are seen in the statement 
of the profits for the year, which aggregated only 
$1,428,153, against $1,800,040 in the year preceding 
and $2,527,698 the year before. At the same time the 
gross amount of business done was larger than ever be­
fore, reaching $23,879,400, against $¿3,247,600 in 
1892-3 and $20,263,500 in 1891-2. And this higher 
aggregate was attained notwithstanding the lower 
prices at which the company's products were sold. 
The quantity of the sales, we are told, increased 
23 per cent over that of the previous year. 
Aside from the extension of the business
evidence of the way the property is managed is found 
in the small yearly losses incurred from bad debts. 
Eor the late year the losses in that way were only 
$63,250, or but 264 thousandths of 1 per cent on the 
gross amount of business done; and in the years pre­
ceding the losses were equally small. The company 
reports $1,300,000 bills payable August 31, 1894, 
against only $310,000 a year ago, but it also reports a 
very much larger amount of cash in bank, namely 
$1,258,154, against $671,395. Including the bills pay­
able the total of the current liabilities is given as only 
$2,038,931, while the balance sheet shows $7,033,499 
of quick assets at the same date. The property ac­
count was increased during the year from $10,387,666 
to $11,161,164, through the acquisition of productive 
additions to plant.

The s*atement of bank clearings which we give to 
day for the month of October shows much the same 
results as the statements for the months immediately 
preceding. As compared with last year there is an 
increase of 6-2 per cent in the aggregate for all the 
clearing houses and an increase of 11-0 per cent out­
side of New York. In September the increase was 5*7 
percent with New York included and 11T per cent 
outside of New York. There was an extra business 
day in October the present year (there having been 
only four Sundays in the month in 1894 against five 
in October 1893), but on the other hand comparison 
is with better results last year than was the case in 
September, the September statement then having

[Vol. LIX.
shown 30-7 p^r cent decrease while for O ctob er^  
decrease was only 25*6 per cen .̂ These latter 
refer to the aggregate of all the clearing houses includ8 
ing New York. Outside of New York tbe loss'in those 
months last year was 26-7 per cent in September and 
23*1 per cent in October. The following gives th 
aggregates for each month this year and last.

MONTHLY CLEARINGS.

Month. Clearings, Total All. Clearings Outside New York.
1894. 1893. P. Vt 1894. 1893.

$ » $January. 4,053,566 086 5,951,834,162 — 1-9 1,888,002,030February.. 3,306,654,400 5,082,399.965 -3 69 1,482,614,610 2.015,503 1M -?ro ‘
March........ 3,764,675,303 5,421,490,549 -30-7 1,705,703,757 2,170,793*967

—26 4 
-214

l i t  quar.. 11,014,835,794 16,455,754,676 -330 5,070,480,397 6,576,721,833 —22‘8April........... 3,722,723,081 4,958,076,416 -24-8 1,704.410,833 2.146,726 58oMay....... 3,891,612,381 5,231,832,779 —26-3 1,801,476,972 2,223,353,438June........... 3,601,647,318 4,553,616.925 -2 0  9 1,703,037,084 1,927,720,466 -11-«
3d quar... 11,218,938,783 14,788,536,120 -241 5,208,954,949 6,300,800,483 —17»
6 months. 22,233,884,577 31,244,280.796 -28 8 10,285,435,346 12,877,522,369 -201

July........... 3,515,091,618 4,154,453.009 —15*4: 1,671,682,872 1,761,043,138August...... 3,565.217,619 3,360,333,984 +5-7 1,693,598,233 1,402,797,918September. 3,525,133,428 3,335,081,036 +5-7 1,660,111.815 1.493,835,237 + m
3d quar... 10,605,442,695 10,850,371,029 —2-3 5,025,382,955 4,657,729,3.3
9 months 32,339,327,272 42,094,051,825 -22-0 15,310,818,301 17,535,251,095 -127

October....) 4,236,926,759 4,033,553,148 +6-3I 2,005,416,782 1,807,198.183 +  11-0

As a rule the remoter sections record greater improve­
ment than the near-by sections— a feature noticed in 
the returns for preceding months too. Thus for N w 
York the increase is only 2 ‘3 per cent and for the 
Middle Section, including New York, 4*5 per cent; for 
the New England Section the increase is 9-2 per cent 
for the Middle Western Section 6-9 per cent; for the 
Par Western Section, on the other hand, the increase is 
17-9 per cent and for the Pacific Coast 13*3 per cent; 
for the Southern group the increase is 9 ’2 percent." 
There are only ten clearing houses altogether, amoDg 
all those included in our tables, which fail to sho v a 
gain over a year ago. Below we compare the figures 
for four years at some of the leading points. We wish 
to direct attention to the fact that in our weekly re­
turns, published regularly on the page preceding this 
article on the Financial Situation, we now furnish the 
figures for four years each week for all clearing houses..

BANK CLEARINGS AT LEADING CITIES.
»---------— October.---------------, ----- January 1 to Oct. 31.---- .(000,000s 1894. 1893. 1892. 1891, 1894. 1893. 1892. 1891.

omitted.) $ $ $ $ $ $ $ *New York... 2,282 2,229 3,079 3,282 19,310 26,789 29.879 27.542
Chicago........ 402 387 465 422 3,537 3,935 4,178 3,631Boston......... 386 354 457 455 3,387 3,838 4,081 3,932
Philadelphia 291 243 346 311 2,489 2,887 3,138 2,728
St. Louis. . . . 101 86 107 104 925 942 1,006 932
8an Fran’co. 63 57 76 33 545 591 672 739
Baltimore... 58 53 67 64 557 594 641 601
Pittsburg.. . 61 49 67 64 542 564 633 564
Cincinnati... 56 61 72 61 530 536 620 548
Kansas City. 46 39 50 47 394 398 413 375
New Orleans 41 41 44 46 336 392 378 404
Milwaukee.. 21 20 37 34 184 288 293 257
Louisville... 25 25 35 29 253 272 316 299
Buttalo........ 19 13 19 18 160 185 162 130
D etroit....... 26 24 35 31 237 2 74 295 260
Minneapolis. 39 32 49 44 245 271 349 281
Omaha........ 21 21 28 20 202 254 240 175
Providence.. 27 24 29 30 198 246 233 227
Cleveland... 24 19 27 24 198 229 242 215
Denver........ 13 10 22 21 114 165 22 L 191
St. Paul....... 19 15 26 25 146 175 219 190-

Total........ 4,021 3,802 5,137 5,215 34,994 43,825 48,209 44,221
Other cities.. 268 234 2S2 260 2,132 2,306 2,382 2,133

Total all... 4,287 4,036 6,419 5,475 37,126 46,131 50,591 46,354 
Outside N.Y. 2,005 1,807 2,340 2,193 17,316 19,342 20,7)2 19,812

As far as stock speculation on our Stock Exchange, 
is a factor in affecting bank clearings, the transactions 
in October tended to make the co nparison with last 
year unfavorable, for only 3,832,376 shares were sold 
in October 1894 agai ist 6,323,334 shares in October 
1893, as may be seen by the following.
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SALES OP STOCKS AT THE NEW YORK STOCK EXCHANGE.

' — 1894. 1893.

Month- Number 
of Shares.

Values. Number Values.

Par. Actual. of Shares. Par. Actual.

Jan.--
Feb----
March.

latqr

4,519,483
3,173,527
4,755,383

$
445,082,520
310,597,250
464,925,000

%
257,323,270 
186,671,5X6 
281,106,748

10,583,961
10,742,925
7,390,694

(
904,551,825
886,537,950
667,797,100

$
705,648,12
566,749,945
453,432,872

13,449.373 1,220,604.770 725,101,554 28,717,580 2,518,886,875 1,725,830,945

III

4,021,851
4,808.808
3,395,727

396,238.500 
485,310.0- 0 
336,156,400

219,543.822
324,303,706
239,451,431

6,271,083
8,972,435
4,823,997

591,037,380
850,148,250
454,188,600

380,697,813
468,085,007
253,852,274

2d qr. 12,229,186 1,197,704,950 783,358,959 20,067,515 1,901,374,230 1.100,635,694

irnos.. 24,677,559 2,418,309,720 1,508,460,513 48,785,095 4,420,261,105 2,836,488,639

July--
August
Sept..--

2,803,736
5,034,810
4,034,049

277,262,850
498,873,650
400,396,200

190,975,«17 
308,737.404 
252,698,930

5,895,187
4,903,629
4,722,491

574.371,700
483,748,200
460,653,550

322,593,474
260,577,015
262,471,849

3* qr. 11,902,595 l,176,032,7o0 752.412,151 15.521.307 1.518,708,450 845.642,338

9 moo. 30,580,154 3,594,342,420 2,260,872,664 64,306,402 5,939,029,555 3,072,108,977

Oct..... 3,882,376 383,141,450 253,034,878 6,322,384 600,051,350__314,296,968

It will be observed from the foregoing that the 
estimated market value of the sales for the month in 
1894 was only 253 million dollars, against 314 million 
dollars in 1893.

We have had this week a good many returns of rail­
road net earnings for the month of September, and in 
most cases the comparison with last year is unfavorable. 
In large part this follows from the absence of the extra 
passenger business which existed last year by reason of 
the World’s Fair, but in part also it is due to smaller 
freight revenues, mainly because of a falling off in the 
grain movement. It should be remembered too that the 
month had one less working day than the same month 
last year. In the case of the Burlington & Quincy a 
loss of 1690,348 in gross revenue for the month is 
found to be due to a decrease of $426,759 in passenger 
earnings and a decrease of $293,660 in freight earnings, 
offset by an increase of $30,071 in the earnings from 
miscellaneous sources. The anthracite coal roads, 
in particular the Reading and the Central of New 
Jersey, likewise have poor returns. On the other 
hand some of the roads from other sections are able to 
show quite handsome gains over a year ago, the Louis­
ville & Nashville being a type of this latter class. 
Below we give the gross and net results for a number 
of leading roads, not only for this year and last, tut 
for the two years preceding.

,_____ ¡___ —September Earnings.----------------%

Name of road.
1894.

«
1893.

$
4892.

$
1891.

$
Buff. Roch. & Pittsburg.... .Gross 280/99 290,982 290.611 257 250

Net 101,336 99,222 94,323 80.653
Canadian Pacific................. .Gross 1.776.053 1.918,824 1,876,031 1,835,659

Net 6=3,206 801,836 838,999 825,240
Central o f  New Jersey— .. .Gross 1,027,007 1.211.792 1.313,298 1,271,638

Net 373,089 520,542 59--.610 629,0 0
Chesapeake & Ohio............ Gross 789.304 852.098 940,8 4 898,609

Net 262,942 320,8d3 304.60i 240,033
225,6«9 198,203 223,504 225,921

Net 109,333 78, 13 9r,924 113,986
Chicago Burl. & Quincy— Gross 2.829,815 3.520.194 4.135.508 3,713,136

1,616,814Net 1,2 ¿4,903 1,573,650 1,722,166
Chicago Mil. & St. Paul.... Gross 2.809,375 8.023,550 3.257,085 3,2(5,502

Net 1,005,610 1,167,169 1,182,034 1,405,930
Cin. Jackson & Mack.......... .Gross 54,344 57.631 66,977 63,083

Net 7,788 11,195 22,219 17,263
Clev. Cin. Ch. & St. Louis.. .Gross 1,205.677 1,237,762 1,397 847 1.305 134

Net 348,519 335,150 401,307 432,632
Peoria & Eastern............. .Gross 150,699 174,929 175,093 170,847

Net 41,365 48,696 64,310 44,519
Denver & Rio Grande........ .Gross 653,039 578.869 825,740 807.698

Net 299,880 245.500 350,994 342,151
Grand Rapids & Ind........... .Gross 222,986 2i 2.806 298,174 289,728

Net 60,490 43,578 107,216 97,257
Iowa Central......................... 139,152 177.721 189,763 181,452

Net 41,348 78,856 71,790 65,468
KaD. City Ft. Scott & Mem .Gross 387.259 405,218 483,915

Net 119,215 127,300 133,187
Louisville & Nashville...... .Gross 1.688.690 1,486,559 1,907,125 1,823,106

Net 686,737 662,492 688,829 683,784
Mexican Central................. 636,553 503.201 6X1.379 623,4-6

Net 222,133 495,747 211,999 208,571
N. Y. Ont. & Western.......... 308,548 343,230 808,201 282,705

Net 83,637 100, 88 76,037 78,991
Norfolk & Southern........... .Gross 28,890 29,362 32,313

Ntt 7,875 10,100 11,351
Norfolk & W estern............. .Gross 927,658 775,883 918,184: 820,776

Net 257,507 267,060 316,517 318,988
Philadelphia & Reading... .Gross 1.785,151 1.916.5 ’6 2,164,9'3 2,121,981

Net 822, 23 92/,327 1,054;,685
Ooal & Iron........... .......... . Gross 1,793.034 2/90.003 1,902,649 2,348,269

Net def. 12,522 208,833
W abash................. ............. 1,075,511 1,297.172 1,40«,143 1,35«,142

Net 239,721 369,943 405,007 363,811

The following gives the week’s movements of money

Week Ending November 2,1894. Received by 
¡V, Y. Banks■

Shipped by 
N. T. Banks

Net Interior 
Movement.

Gold__ ____. . .___ . . . . . -------— -
Total gold and legal tenders—

$3,396,000
500,000

$3,896,000

$1,840,000
300,000

$2,140,000

Gain.$l,55.6,000 
Gain. 200,000
Gain $1,756,000

With the Sub-Treasury operations one result is as 
follows.

Week Ending November 2,1894. Into
Banks.

Out of 
Banks.

Met Change in 
Bank Holdings.

Banks’ interior movement, as above
S ab-Treasury operations..... ..........

Total gold and 1 egal tenders.

$3,896,000
11,600,000

$15,496,000

$2,140,000
10,600,000

$12,740,000

Gain.$l,756,000 
Gain; 1,000,000
IG im$2,756,000

The following table indicates the amount of bullion 
in the principal European banks. ______ ®

Bank of

England........
France.........
Germany.......
Aust.-Hung’y
Spain.............
Netherlands. 
Nat.Belgium.

November 1,1894.

Gold. Silver.
£

Total.
November 2,1893.

£ £ £
38,177,478 ............... 36,177.478

.130,482 49.580,974 125,897,450 67,933.000

Gold.
£ ~

25,978,770

35.733,000'11.911,000! 47,041,000 28.9i0.750 
l5,012,000j 14,610,000 29,622.000 10,074.000
8.004.000 9,824.000 17.828 000 . 7.918,000
4.073.000 6,780,000 10,853,000 2,818 000
3,183,333 1,591,667 4,775,000 2,636,000

Tot.this week 178.313 293 94 283,641 272.593,934 146,911,520
Tot. prev. w ’k 178,608,646 94,328,623' 272,937,269 147 602,691

Silver.
I

50,818,000 
9.610.250 

16 223,000
6516.000 
0 869,000
1.318.000

91,323,250
91,117,083!

lotal.
£

25,970.,i 70- 
llS,578,000 
38,611 000
26.896.000
14.434.000
9.687.000
3.954.000

238,134,770 
! 238 719,774

TREASURY RECEIPTS AJSD 
PISE URSEMENTB.

Treasury receipts have continued light and the dis 
bnrsements heavy the past month. As to receipts, 
they have nearly met our expectations, but the dis­
bursements are larger than we supposed they would be.* 
A month ago we said that Government income from in 
ternal revenue probably reached a minimum in Septena 
ber. The shrinkage to the small figures of that month 
had been natural after the large takings out of bond o f 
whiskey; and so also a slow recovery now is natural, in­
asmuch as the payment of the tax on the most- 
productive item of internal revenue has thus 
been to so considerable an extent anticipated. But 
notwithstanding that fact there was an increase in 
October, though its amount was small, and hence 
September’s internal revenue receipts remain still the 
minimum, having been $6,182,000 against $6,493,000’ 
in October. We hoped the improvement would be 
larger than indicated by the above comparison, and 
think that in November and December the correspond­
ing receipts will make a much better record. Soon after 
the opening of the new year the income from internal- 
revenue taxes ought to reach normal proportions.

From Customs no one could expect-that the revenue- 
in September (which was so materially added to by 
withdrawals from warehouse after the new tariff bill 
became a law) would be repeated in October or indeed 
would be repeated in any month of 1894. It is an in­
teresting fact however that this class of revenue ex­
ceeded in the month just closed any other month except- 
September and January of the current calendar year- 
The total for October was $11,962,000, for September 
it was $15,565,000 and for January it was $12,437,000. 
deluding January, but omitting September, the average 
monthly Government receipts from Customs daring 
the other nine months of 1894 were only $10,517,000. 
Hence it appears that the October figures were- 
$1,445,000 in excess of this average. It should also be

* For the benefit of new subscribers to the Ch ro n ic le , we repeat 
wh ,t we have so often said, that a table showing the monthly receipts, 
and disbursements of the Government, for two years «'ip  he found in 
the first or second issue of the Ch r o n ic le  of each month in our Comt 
mercialand Miscellaneous Hews depxrtmeafr.
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remembered that the increase noted relates to a month 
when Customs receipts were regulated b j the new tariff 
which reduced the duties largely, and that the month's 
figures include substantially no duties from sugar, the 
■chief item of revenue under the new law. With 
the help of these facts it will be readily seen 
that the October increase over the average of former 
months represents not only a much greater volume of 
business doing in foreign goods, but a volume indica­
tive of a fairly active condition of commercial affairs.

This conclusion is also deducible from the total rev­
enue figures, although the receipts from all sources in 
October are less than in the previous month; so small 
indeed that the month's revenue is the minimum not 
only for the year but for any year as far back as 
our monthly record goes. The explanation for this 
email total is e >sily obtained ; in October and likewise 
m September the contracted movement followed and 
was owing to the abnormally large receipts in July and 
August. For those two months the Government rev­
enue, for well-known reasons, aggregated $76,748,000 
«gainst $55,083,000 in 1893 and $65,874,000 in 1892,' 
which shows an increase over 1893 of about 21f million 
dollars and over 1892 of nearly 11 million dollars. 
Even taking the latter figure and deducting 11 million 
dollars from July and August, and adding it to the 
total receipts this year in September and October, we 
will have for the two last-mentioned months over 56 
millions, making the average for those months very 
near if not a full normal movement. Hence no one is 
authorized to conclude from the small Government 
receipts from tariff imposts and internal revenue 
taxes, &c., last month that the amount gone into con­
sumption that month of the kinds of goods those 
texes cover has been small. A fair conclusion is that 
it has probably been much larger than last year and 
nearly if not quite up to 1892, for a sufficient quantity 
■of those goods was thrown on the market during the 
iour monthsending with October of 1894 to about equal 
the supply during the same months of 1892.

With regard to disbursements, they certainly run 
much in excess of anticipations. Last year's October 
disbursements reached $30,085,000, in 1892 they were 
•$31,881,000, this year they are $33,439,000. Or if 
we use comparative totals covering the four months from 
July to October of the same years, they reflect a simi­
lar situation, being this year $134,495,000, against 
$129,473,000 in 1893 and $130,128,000 in 1892. Conse­
quently, whichever way it is viewed, this year's con­
trast is not favorable. The most conclusive way per­
haps is to take these aggregates to measure the signifi­
cance of the movement. By this means we discover 
that during the fiscal year beginning with July 
the total disbursements in 1894 have been $5,022,000 
larger than in 1893 and $4,367,000 larger than 
in 1892. The supposition was that disbursements 
would be somewhat less this year than in the previous 
year. How that supposition and its opposite realiza­
tion can be reconciled we do not know. Of course 
there were interest payments to meet in October, but 
that explains nothing, for the same amount of interest 
was due that month of each of the years named. We 
Lave been able to learn as we write of no affair which 
might have called for extra money. Still under the cir­
cumstances we must assume that some unusual item is } 
included, as the ordinary disbursements could, hardly 
have been larger than either of the previous years 
named. We also seem to be authorized to conclude 
that future monthly totals will be materially smaller.

been 
wants an

UHKOJVLCLE. [Von. LIX.
As a consequence of these small 

ally full disbursements, the Treasury has succeeded t
getttug its general balance down to a very low f i j ?  
It held on the 1st of November only $107 3io iie* 
against $119,919,719 on the first of October or a * 
in a month of $12,579,573. Testing the change b y jfi  
actual decrease in cash in banks and sub-treasuries tb 
oss appears to be $14,624,721. In other words, 2  

million dollars of curroncy has 
afloat during October. If any one w 
planation for the growing demoralization of the 
money market which we have had to record the past 
month, here is a fact which furnishes it. If any one 
wants to know why foreign exchange has kept so near 
the gold export point and why we sent to Europe 
one million dollars in October, this fresh supply of 
currency our money market has received will afford all 
the information needed. Of course no one is to blame 
for the situation; disbursements are beyond official 
control. But the fact is at least interesting and ex­
planatory of the course of our markets.

One item in the Treasury exhibit presents a favor­
able contrast. The gold holdings on the first of 
November were $61,361,827 against $58,875,317 on the 
first of October, $55,216,900 on the first of September 
and $52,189,500 on the 8th of August. This indicates 
a healthy increase even as it stands. But if we recall 
the conditions for October the position of that item on 
November 1 is even more favorable than appears from 
the statement itself. In the first place a million dol­
lars, as already stated, was lost that month by 
export; and then again ever five millions of in­
terest was paid by the Government, and that usually 
is in great part drawn out in gold. There is still 
another comparison which will make the case 
stronger. On the 8th of August our New York City 
banks held $91,052,700 specie; last Saturday (October 
27) they reported the same item at $93,926,600; 
that is a gain in the interval of $2,873,900. The 
Government figures given above showed that within 
the same period (that is August 8 and Oct. 31) the 
Treasury increased its gold balance $9,172,327. Since 
between those dates we also exported about 2j- million 
dollars net, the gold which has come in sight since 
August 8 (including only the New York banks and 
the Treasury) is about 14  ̂million dollars in addition 
to supplying current consumption. Of course a con­
siderable portion of the product during those weeks is 
neither in the Treasury nor in the New York banks. 
This 14-J millions of increase is consequently much 
larger than the portion of the produce which has 
accumulated in these reserves.

Below we give our usual table of Government cash 
holdings on the first of November and on the three 
previous monthly dates. These are the figures we have 
referred to in the above remarks, except the receipts and 
disbursements, which, in the usual form, will be 
found in the Commercial and Miscellaneous News 
department.

Holdings in Sub-Treasuries—
Net gold coin and bullion..,
Net silver coin and bullion 
Net U. S. Treasury notes..
Net legal tender notes.......
Net national bank notes__
Net fractional silver.

Aug. 1, ’94. Sept. 1, ’94. Oct. 1, ’94. Nov. 1, ’94.
I t $ %

.. 54,975,607 55,216,900 58,875,317 61,361,827
,. 18,971,558 18,077,149 10,874,654 8,310,732
... 22,528,599 27,593,929 30,113,893 28,425,172
. 20,421,791 24.840,913 23,612,535 12,161,311
. 4,895,465 5,587,162 5,017,748 4,970,183
. 17,970,261 17,720,835 16,809,713 15,424,113
;.139,763,281 149,021,888 145,333,860 130,653,343
. 15,913,725 15,724,648 14,859,909 14,915,705
.155,677,006 164,746,586 160,193,769 145,569,043
. 36,611,654 37,598,439 40,274,050 38,228,902
.119,065,352 127,148.097 119,919,719 107,340,149

* Chiefly “  disbursing officers’ balanoes.”
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the  s o u t h e r n  r a i l w a y  m o r t g a g e .
Probably no railroad m ortgage has been  pu t ou t fo r  

a long tim e in w hich  the rights o f  bondholders are so 
Nearly defined as in  the 1 st consolidated  m ortgage o f 
tke Southern Railw ay, the bonds under w hich  are now  
being issued. T h e  d istribution  o f  the securities o f  the

w company to holders of the reorganization receipts 
of the old properties was begun by Messrs. Drexel, 
Morgan & Co. yesterday and the work of making the 
exchange will necessarily continue for many days, since 
the mass of securities to be converted is both large and 
varied. Of the different new securities, it is the bonds 
in which the most interest is felt, for these, we may 
suppose, will assume a distinctly investment character 
from the start. They cover a very extensive system of 
roads, and it is the belief of those who have organized 
the company on the ruins of the old Richmond Ter­
minal properties that there will be no difficulty in 
earning the interest on them.

But aside from the character and prospects of the 
bonds themselves, there is a general desire to see how the 
new mortgage has been drawn. The experience of the 
last few years has demonstrated that railroad mortgages 
do not always adequately secure bondholders in the pos­
session of their rights, and moreover the disasters attend­
ing railroad operations, under which bonds have gone to 
default that previously seemed entirely safe against 
such a catastrophe, have made clear the need of 
having mortgages always carefully and scrupulously 
drawn. Moreover, there are a great many 
other railroad properties which must undergo 
reorganization and be started on a new basis just 
as the Terminal properties have been—for instance, 
the Northern Pacific, the Union Pacific, the Atchison, 
&c. In those cases when new mortgages are made the 
framers will doubtless undertake a careful study of the 
work of others in the same line, with a view to incor­
porating all the good features in their own mortgages, 
for it is recognized now that investors fight shy of bond 
issues which do not furnish a full measure of security 
in protection of bondholders* equities and rights. To 
the extent, therefore, that the new Southern Railway 
mortgage meets the requirements of the situation it 
will exercise a potent influence in controlling the 
character of the mortgages to be issued by other 
large railroad corporations whose affairs shall undergo 
reorganization.

The new mortgage is for $120,000,000, but does not 
rank as the largest in the country. There are some 
others which provide for a greater aggregate of bonds; 
the Chicago Milwaukee & St. Paul issue of general 
mortgage bonds, for instance, is for $150,000,000. In 
this article of course we can not undertake to enumerate 
all the features of the Southern Railway mortgage. 
That would take up more space than we can afford to 
give to the matter, and, besides, we furnish a very ex­
tended abstract of the same in another part of the 
paper. Many of the provisions are such as are con­
tained in all mortgages, though perhaps in this instance 
they are set out with greater clearness. But there are 
some features which are not at all common, and it is to 
these more particularly we wish to refer to-day.

The first point to attract attention is the rigid limit­
ations and restrictions placed upon the issue of the 
new bonds. The total, as already stated, is to be 
$120,000,000, and this amount can never be exceeded. 
After providing that $21,911,628 of the bonds shall be

delivered to the company immediately for its general 
purposes, that $69,124,700 shall be reserved for redemp­
tion and acquisition of 23 specifically-named prior liens* 
that $5,700,000 shall be issued only to retire the stock 
of the North Carolina Railroad and the stock of the 
Atlanta & Charlotte Air Lin<*, and $3,263,672 only to  
take up certain equipment bonds, the disposition of 
the remaining $20,000,000 is defiled with great pre­
cision. The safeguards thrown around the issue of 
this balance of $20,000,000 are really noteworthy. In. 
the first place the bonds cannot be used until after 
January 1, 1896, in the second place they can only bo 
issued at the rate of $2,000,000 a year, and in the 
third place they can only be issued for th9 construc­
tion or acquisition of branch lines or extensions, or for- 
the acquisition of stocks or bonds of such branch lines 
or extensions, or the purchase of rolling stock, or for 
construction and betterments and additional property 
appurtenant to the lines of road. In these particu­
lars, however, there is nothing very exceptional or 
unusual.

It is in the provision made to ensure that the 
bonds shall be applied in the way designated that 
one of the prominent distinguishing features of the 
mortgage is found. Thus the trustee can certify the 
bonds only on a resolution of the board of directors, and 
after the first two millions have been delivered before 
any additional bonds can be delivered the company 
must furnish certificates stating that the proceeds of 
the bonds delivered on the last preceding resolution 
have been used for the purposes mentioned, and spec­
ifically indicating each and every acquisition or 
construction of railroad, track, structures, better­
ments, or other new property, and each and 
every acquisition of the bonds or stock of any company 
owning or controlling any railroad or other property 
(which stock shall be acquired only when a majority 
of the total capital stock shall be obtained, unless such 
majority shall previously have been acquired and 
pledged under the mortgage), and also stating in detail 
the amount expended for each and every such purpose. 
Statement is furthermore required that the price paid 
for such construction or acquisition was not in excess 
of the fair value of the work done or property acquired* 
and that the bonds were disposed of at not less than 
their fair market value.

Where new property has been acquired, the certifi­
cate must state, too, whether the property is subject to 
any prior lien, and the amount of the same \ and if 
there be such lien there must be reserved a corre­
sponding amount of the boQds under the mortgage* 
Besides this, every certificate must be accompanied by 
the written statement of the President or one of the 
Vice-Presidents, and of the Auditor or Treasurer, that 
they believe the certificate to be true, a ad that the 
bonds have been used and the expenditures made only 
for purposes properly chargeable to capital account* 
and that no part has been used for ordinary 
maintenance or for replacements or other pur­
poses ordinarily treated by railroad companies- 
as a part of their operating expenses. We have stated 
that none of the twenty million bonds can be issued 
until after January 1, 1896. There is one exception to 
this : $4,000,000 of the bonds may be delivered to the 
Reorganization Committee before that date to use in 
acquiring the Cincinnati New Orleans & Texas Pacific; 
and Alabama Great Southern properties. The mort­
gage also strictly defines how the $89,124,700 of prior 
lien indebtedness shall be issued, and provides that iiv
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do case shall the aggregate of this prior lien indebted­
ness he increased.

The provisions regarding foreclosure proceedings are 
in some respects quite novel. In case of default for 
ŝix months, 25 per cent in amount of the bonds may, on 

written notice, declare the principal of the bonds due, 
but it is provided that if at any time after this 
notice has been given all arrears of interest shall 
be paid, a majority of the bonds in amount mav 
waive the default and its consequences. Again it is 
provided that no holder of any bond or coupon shall 
have any right to institute any action unless 25 per cent 
in amount of the bonds have i fined in a written re- 
•quest upon the trustee, and have afforded the trus­
tee- reasonable opportunity to exercise the powers 
granted it under the mortgage. Furthermore, amajority 
in amount of the bonds outstanding is given the right 
to direct all foreclosure proceedings. This is as it 
-should be. It is also provided that four-fifths in 
amount of the bonds may direct the trustee to 
buy the property at foreclosure sale for the benefit of 
the bondholders and in accordance with any reorganisa­
tion plan which said four-fifths may have agreed 
upon. In such reorganiz ition provision may be made 
for any junior obligations if the bondholders deem it 
beat.' Four-fifths of the bonds may likewise, after de­
fault, and to avoid foreclosure, authorize the creation 
of new liens prior and superior to the lien of the mort- 
gage, and in this case, too, provision may be made for 
the interests of other creditors and lienors and of the 
stockholders. Tfie creation of new liens, however, is 
subject to the condition that no bond under the 
present mortgage deed shall be changed either as to 
the amount of principal or rate or dates of payment of 
interest.

These provisions are new, but have obviously been 
suggested by recent developments in connection with 
■embarrassed railroad properties. In effect they are a 
recognition of the fact that if the worst comes, and re­
organization must be had, it is better that the bond­
holders shall direct the course of the reorganization in 
their own interests rather than that the junior security 
holders shall shape and control it to the possible detri­
ment of the mortgage interests. A  way is consequently 
provided in which the bondholders can, if they choose, 
have possession of the reorganization machinery. 
At the same time the mortgage protects the bond­
holders against attempts on the part of petty minority 
interests to hamper their action. Both features tend 
to give the mortgage creditors more eff ective control 
■over their rights.

COMMERCE OF CHINA.
A very interesting and comprehensive volume has 

just been issued, giving a great deal of information 
concerning the foreign and domestic commerce of the 
treaty ports of China. Tne volume is published by 
the Imperial Maritime Customs of Shanghai, and it 
gives the decennial reports of the Commissioners of 
Customs at all the ports open to foreign commerce in 
China and Corea. These decennial reports cover the 
ten-years from 1882 to 1891, both inclusive, and being 
decennial another volume of this kind will not be issued 
again till ten years hence. The object of the decennial 
reports is to furnish a record of the leading events of 
the decade, and to give all the facts and data bearing 
upon the trade, navigation, industries, etc., of the 
treaty ports, and likewise to afford an insight into the

[Vol. LIX.
condition and development of the treaty-port 
inces. if™'

This outline of the scope of the reports makes it evi­
dent that they are very valuable, both individually and 
collectively. The reports vary somewhat in merit 
ajcording to the ability, experience, mental equipment 
and industry of the respective Commissioners of Cus­
toms, and some cover much more ground and give 
more facts than others. But there are certain subject 
and certain matters which, according to specific in­
structions from the Inspector-General, all are required 
to contain. The idea has been to define the general 
scope of the reports, while leaving the Commissioners 
free to elaborate and develop any of the subjects 
assigned to them, or even to go outside of them, if they 
feel so inclined or deem it necessary to make their nar­
ratives complete. This method, on the whole, pro­
duces excellent results, though very naturally not all 
the Commissioners have made equal use of their oppor­
tunity. Tne material, however, while less extensive 
in some cases than in others, is all useful. The volume 
we have before us was published at Shanghai by order 
of the Inspector-General of Castoin3, and Messrs. G. P. 
FutnanFs S >ns of this city have secured a few copies 
for sale in this country.* Besides the reports for the 
separate ports, general statistics for the treaty ports as 
a whole are given in an appendix. Another feature 
is a series of maps; one a map of the Chinese Empire 
with tho adjacent parts of Russia, India, Burmah, 
etc., and sketch maps and plans for each of the 
ports, and sundry other maps, all executed in fine 
style.

We refer to this book, not only for the sake of 
noticing a meritorious work but because many of the 
facts which it contains possess special interest now that 
China is engaged in a war with Japan. Those who 
imagine that because of the Empire's traditional policy 
of seclusion and non-intercourse with the outside 
world the trade of China does not amount to much, 
will discover their mistake when they consult the 
statistics in this volume. For these statistics tell tho 
reader that in the calendar year 1891 the value of 
the foreign and coastwise trade of the treaty ports 
of China reached the large sum of 635 million 
Haikwan taeli—in exact figures 635,158,864 taels. 
Taking the tael, which is a silver piece, at its 
nominal value of $1 50, this would represent over 950 
million dollars. Of course at present the tael is worth 
but little over half of $1 50, but in 1891 silver had not 
yet touched the low level to which it has since dropped, 
though even in that year the market value was below 
the nominal value.

A no less striking fact is the great growth which has 
occurred during the decade in this aggregate of the 
foreign and coast trade. We find that as against the 
635,158,864 taels for 1891, the amount for 1882 was 
but 424,945,099 taels. Here then we have an increase 
of 210 million taels in nine years, or roughly 50 per 
cent. Most persons will no doubt be inclined to con­
nect this increase with the depreciation in the value of 
the tael, arguing that as the tael was worth less in the 
later than in the earlier year the expansion must be 
ascribed to that fact—that is, that on a basis of gold 
values (the tael being taken at its equivalent in gold) 
there would be little if any difference in favor of 1891.

♦Ch in a —I m p e r ia l  M a r it im e  Customs.—Decennial Reports on tho 
Trade, Navigaion, eto., of ports open to foreign commerce in China 
and Corea. Shanghai: Statistical Department of the Inspectorate 
General of Customs. New York: G. P. P utn am ’ s Sons. Price $3.
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Just how the decline in silver may have affected the 
-commerce of China no one can say with certainty. 
That will probably always remain a disputed question, 
the same as with India. Bat as concerns the actual 
value of the commerce, the disturbance in the com­
parison between 1891 and 1882 by reason of the decline 
in the value of the tael is much less than might be sup­
posed. We have already stated that in 1891 the price 
of silver had not yet reached the present low point. In 
fact the passage of our silver-purchase law in the year 
preceding had raised the price very materially, and not 
all of the recovery was lost in 1891. That the differ­
ence on account of the depreciation in silver between the 
two dates was comparatively small appears very clearly 
when we look at the fluctuations in the rates of 
exchange at Shanghai for bank demand drafts on Lon­
don. The value of the Shanghai tael is less than that 
•of the Haikwan tael, in which the commerce figures are 
expressed, but both are silver pieces and they bear of 
course a fixed relation to each other. In 1882 the rate 
of exchange at Shanghai fluctuated between 5s. 3 f I. 
and 5s. O^d.; in 1891 the range was from 4s. 9£d. to 
4s. 3|d. The decrease is on ly6@ 8d.,or say 10@15 
per cent, and hence it follows that even on a gold basis 
the greater part of the increase in commerce, from 424 
to 635 millions, would still remain. We may add that 
the increase in the aggregate was pretty evenly dis­
tributed between the foreign and the coastwise and the 
inward and the outward trade. The foreign imports 
rose during the nine years from 79,504,243 Haikwan 
taels to 136,010,846 taels, the foreign exports from 
‘69,125,861 to 102,954,832 taels, the coastwise trade 
outwards from 127,448,303 to 186,030,787 taels and 
the coastwise trade inwards from 148,866,692 to 210,- 
162,399 taels.

Of course the purchasing power of the tael is not to 
be judged by the change in its gold value. It is easy 
to see that with a coincident decline in the price of 
-commodities its purchasing power might b ) as great as 
ever. But this opens up a wide field for discussion 
upon which we cannot enter. We may note, however, 
that the Commissioner of Customs at Shanghai, the 
largest of all the treaty ports in point of commerce, 
states that the general opinion is that a tael of silver 
buys (his remarks were penned in 1892) as much prod­
uce now as it did when it had a higher sterling value. 
He says he believes that to be a fair general statement. 
Commodities of course can be shown which cannot now 
be bought for the same number of taels that would 
have bought them in 1882; but in such cases, or in the 
majority of them, he thinks it will be found that the 
rise of price is due to other causes than the decline in 
the gold value of the metal. He quotes an intelligent 
native as saying that as regards prices a man who has 

income of 100 taels a year can now buy a greater 
quantity of useful articles than he could with the same 
money ten years previously. Tais native asserts that 
the tendency of foreign trade has been to raise the 
standard of C únese comfort by not only placing foreign 
products on the market at a low price but also by re­
ducing the price of Chinese articles.

A table is given showing how much of the aggregate 
trade of 635 million taels came in the vessels of each of the 
different nationalities. We find that 373£ million taels, 
•or nearly 60 per cent of the whole, came in British bot­
toms. This affords an idea of the tremendous interests 
which Great Britain has to protect in China, and shows 
how greatly she must be c unearned in the outcome of the 
¡struggle between that nation and its Oriental neighbor.

Next to British vessels Chinese vessels (mainly 
j inks) carried the greatest amount of goods, namely 
186,697,808 taels. The trade of the United States 
with China is of course not large, and our carrying 
trade is small all around. In the total of 635,158,864 
taels, ships sailing under our flag were represented only 
to the insignificant amount of 1,189,584 taels. German 
vessels had 35,386,265 taels, French 13,887,969 taels. 
Russian and Japanese vessels appear for nearly equal 
amounts—the former 8,136,161 taels, the latter 8,961,- 
396 taels.

As already stated, Shanghai is the port having the 
largest commerce, though many of the other ports 
greatly exceed ic in population. The total number of 
vessels entered and cleared at all the ports in 1891 was 
33,992, with a tonnage of 27,710,788 tons. At 
Shanghai the number entered and cleared was 6,372, 
with a tonnage of 6,252,005 tons. For Hew York the 
tonnage of vessels entered and cleared in the same year 
is given as 12,501,661 tons and for London 13,425,517 
tons. Tae Commissioner at Shanghai calls attention 
to a number of changes which have occurred in the 
trade of China. Perhaps the most noteworthy of these 
is the decline in the shipments of tea, which from the 
whole of China have declined from 2,017,151 piculs 
in 1882 and 2,2 L7,295 piculs in 1886 to 1,750,034 
piculs in 1891. When we say that a picul is 
equal to about 133 pounds, it will be seen 
that the falling off has been considerable. Yet this 
falling off is explained entirely by the diminished 
takings of Great Britain, where India and Ceylon tea 
has very largely supplanted the Chinese tea. In 1882 
the shipments from Cnina to Great Britain were 1,015,- 
744 piculs; in 1891 the amount was only 411,284. 
The takings of the United States did not vary 
greatly at the two periods, having been 261,284 piculs 
in 1882 and 275,697 piculs in 1891. Russia, on the 
other hand, increased her purchases from 386,914 
piculs to 636,407 piculs. In the imports there has 
been a great increase in cotton goods and in kerosene 
oil. In the latter the imports at Shanghai rose from 
about 9,000,000 gallons in 1882 to 35,000,000 gallons 
in 1891. About one-third the latter amount was Russian 
oil, which has been a factor in the totals only for a few 
years. In fact it was not until 1889 that it appeared 
in sufficient quantities to make it desirable to keep 
separate statistics regarding it.

The Sianghai Commissioner also notes a change in 
the method of doing business, which, however, can 
hardly be said to be confined to that part of the world. 
In old times, he said, business was done by men having 
large capital, who brought heavy consignments to Shang­
hai and stored them till there was a chance of sale, or 
they bought goods and sent them, home to find a mar­
ket. How a very large and increasing amount of for­
eign produce is bought on commission, orders being 
conveyed abroad by telegraph and the tael price and 
rate of exchange being settled before the order is dis­
patched. Similarly, the silk trade is largely done now 
on orders from Europe, and purchases from the Chi­
nese merchant are not completed until the finance, of 
the transaction is definitely arranged and the laying- 
down cost calculated to a fraction of a penny. Busi­
ness is done, he says, on a file margin of 2£ per cent, 
and the system promotes a sharpness and keenness in 
competition which tend to make getting business a 
more important consideration t'oan how it is got. Our 
readers will agree with us that complaint on this score 
is world-wide.
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60T T 0N  CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

Favored by unusually satisfactory weather in almost 
all sections of the cotton belt during the month of Oct­
ober, the gathering of the crop has made very rapid 
progress, and has resulted in an unprecedentedly large 
movement of the staple to market. Never before in 
any one month has so great an amount of cotton been 
brought into sight as in the month just closed, and the 
nearest approach to this October’s total was in 1891. 
Our statements show that 2,101,227 bales have come 
into sight through the ports, interior towns and the 
rail movement overland, whereas in October of 1898 the 
total reached but 1,637,555 bales, in 1892 it was 1,465,- 
067 bales and in 1891 reached 2,026,205 bales. Fur­
thermore, the aggregate for the two months of 1894 is 
2,755,418 bales, against 2,148,828 bales for the like 
period a year ago and 1,987,619 bales in 1892. Com­
pared with 1891, however, there is a decline of 97,719 
bales. Spinners have been very free takers during the 
month, low prices having undoubtedly been the induce­
ment, and their total takings for the season to date 
consequently exhibit a considerable increase compared 
with last year.

OVERLAND MOVEMENT TO NOVEMBER 1.

The movement overland has been heavier than in 
any October in our record only excepting 1891,the gross 
shipments reaching 268,527 bales, which compares with 
111,453 bales in 1893, 138,432 bales iu 1892 and 
273,769 bales in 1891, when the highest record 
for October was made. The larger movement this 
year has been pretty well distributed over the various 
routes, and in some cases the gains are notable. For 
example the shipments via St. Louis were 162,048 
bales in the two months of 1894 against 65,393 bales 
for the same time in 1893, or an excess of nearly one 
hundred and fifty per ceat. The movement via Cairo 
and Louisville has more than doubled, and the same 
is practically true of Cincinnati. The net overland for 
the month is conspicuous as surpassing all former 
results for the period covered, being for October this 
year 217,966 bales, against 90,276 bales in 1893 and 
112,845 bales in 1892. The total for the two months 
exceeds that of a year ago 136,266 bales. The details 
of the whole movement overland for three years are 
appended :

OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1.

1894. 1893. 1892.
Amount shipped—

Via St. Louis............................................ 162,048 65,393 53.990
Via Cairo............. ............................... 64,171 32,049 27,599

980 38.630
Via Evansville........ ........................ . 177 1,408 699
Via Louisville ..................................... 26,318 10,013 21,249
Via Cincinnati........................................ 24,433 12 502 11.214
Via other routes...................................... 20,772 10,799 14,974
Shipped to mills, not included above... 2,516 2,270 2,334

Total gross overland........................ 300,435 135,414 170,689
Deduct shipments—■

Overland to New York, Boston, &o__ 38,302 18,567 18,890
Between interior towns...........  ........ 4,423 2,135 2,735

959 569
New Orleans, inland and local mUls... 5,653 2,398 3,159
Mobile, inland and local mills........... . 7,153 4,070 2,861
Savannah, inland and local mills.......... 393 180 334
Charleston, inland and local mUls.. . . . 3,173 1,451 3,246
N. Carol’a ports, inland and local mills. 300 167 175
Virginia ports, inland and local mills.. 672 2,736 2,498

Total to be deducted........................
Leaving total net overland*............

61,028
239,407

32,273
103,141

33,898
136,791

* This total includes shipments to Canada by rail, ■which since 
September 1 in 1894 amounted to 8.184 bales; in 1893 were 6,992 
bales and in 1892 were 7,108 bales.

RECEIPTS, EXPORTS AND SPINNERS’  TAKINGS.

A much better indication of the rapidity with which 
cotton has been marketed is furnished by the subjoined 
table of receipts. We stated in our review for October
1891 that the receipts during that month were the 
heaviest ever recorded for such a period ; but in the 
present season the total is greater by 77,335 bales than 
in 1891, being 1,609,761 bales, against 1,532,426 bales. 
All of the important Southern ports except Norfolk 
have shared in the increase. For the two months the 
excess over 1893 is 430,324 bales and compared with
1892 reaches 578,183 bales. Foreign exports have been 
very heavy in volume during the month, and have 
reached 921,711 bales, against 720,947 bales last year 
and 668,391 bales in 1892.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1891 TO— Stocks
Sept. 1, 1894, to 

Nov. 1,1894.
since 

Sept. 1 
1894.

since 
Sept. 1 
1893.

Great
Britain*

France. Conti­
nent.

1 otal.
Oct. Si, 

1894.

lalveston..........
Velasco, & c... 

New Orleans. ..

517,838
13,848

848,9X6

354.843
10,937

121,600 05,801 74,890
11,703

262,291
11,763

213,353

482,402 166,907 51,693 99,825 318,425 296,191
Mobile................ 75,357

2,752
307,011
30,341

03,881
4,662

364,017
17,653

13,366 3,063 10,419 21,117

3,350 129,749 133,099 143.262
6,502Brunswick, &c. 14,500 3,450 f 17,950

Charleston.......... 144,044 129,734 14.758 2,100 53,765 70,623 62.254
Port Royal, Ac. 23,757 13,994 10,761 6,500 23,261

Wilmington...... 99,826 65,899 9,328 50,870 60,19 4 39,151
Washingt’n.&c 203

93,290
51,810

70
115,631
42,808

4,172 4,172 27,139
19,904West P o in t....

Newp’tNews.&c. 5,713 8,586 869 969 2,957
New Y ork .......... 4,225 1,295 73,814 0,272 45,689 130,775 88,982

56 2,008
9,948

30,591
12,533

231 30,825
85,670

9,000
18,574Baltimore........... 15,739 100 23,037

Philadelphia,&e. 18,282 5,328 7,291 050 7,944 11,123
Total 1894...... 2,119,011 491.586 129,310 508,4-12 1,124,381 959,514
Total 1893...... 1,688,687 416,257 122,688 304,277 873,222 934,486
Total 1892..... 1.540.828 562,406 08,116 210.829 841.351 955,157
* Great Britain exports include to the Channel.
Using the facts disclosed by the foregoing statements, 

we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years is as follows.

1894. 1893. 1892.
Receipts at the ports to Nov. 1.......bales.
vet shipments overland daring same time

Total receipts........ ....................bales.
southern consumption since September 1

Total to November 1..................bales.

2,’ 19,011 
239,407

1,688,687
103,141

1,540,828
136,791

2,358,418
143,000

1,791.828
132,000

1,677,619
118,000

2,501,418 1,923,828 1,795.619

The amount of cotton marketed since September 1 
in 1894 is thus seen to be 577,590 bales more than in 
1893 and 705,799 bales greater than in 1892. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following:
Total receipts to November 1,1894, as above.............. bales. 2,501,418
Stock on band commencement of year (Sept. 1,1894)—

At Northern ports.............................. 104,810
At Southern ports................... . 78,927— 183,737
At Northern interior markets.. . . . . . . . . . . . . . . . . .  3,001— 186,738

Totalsupply to November 1,1894...... ........ ........... 2,688,156
Of this supply there has been exported 

to foreign ports sinoe Sept. 1,1894.1,124,384 
Less foreign cotton included . . . . . .  . . .  4,911—1,119,473
Sent to Canada direct from West................... . . . .  8,194
Burnt North and South ............... . ...............  15
Stock on hand end of month (Oct. 31,1894)—

At Northern ports...................  . . . . .  127,679
At Southern ports . . . . . . . . . . . . . . . . . . . .  831,835— 959,514
At Northern interior m arkets................. . 10,089—2,097,285

Total takings by spinners since September 1,1894 . . . . . . . . .  590,871
Taken by Southern spinners.......................... . ......................  143,000
Taken by Northern spinners since September 1,1394---- . . .  447,871
Taken by Northern spinners same time in 1893 .. .« 0 ..........  222,772
increase in takings by Northern spinners this year., .bales. 225,099

The above indicates that Northern spinners had up 
to November 1 taken 447,871 bales, an increase over
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the corresponding period of 1893 of 225,099 bales and 
a gain over the same period of 1892 of 148,337 bales.

AMOUNT OF CROP NOW IN  SIGHT.

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on November 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows:

1894. 1893. 181 2.
Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1.

2/01.41'-
254,000

1,923,828
225,000

1,795,619 
192,OoO

Total In sight................ 2.7* 5,418 2.148.828 1,987 619
This indicates that the movement up to November 1 

of the present year is 606,590 bales more than in 1893 
and 767,799 bales in excess of 1892.

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons.

Months. 1894. 1893. 1892. 1891.
September........... 651,191 511,273 522,552 826,932October................ 2,101 227 1,637,555 1,465,067 2,026,205

Total 2 months. 2,755,4) 8 2,148,828 1,987,619 2,853,137Balance season.. 5,378.383 4,729,523 6,185,570
Total crop.___ 7.527.211 6,717,142 9,038,707

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to 

Nov. 1 we give below our usual table of weight of bales* 
We give for comparison the figures for the same time 
in the two previous years.

Two Months Ending Nov, 1,1894.
Same 

peri’d in 
1893.

Same 
peri’d it. 

1892.
Number of 

Bales.
Weight in 
Pounds.

Average
Weight.

Average
Weight.

Average
Weight.

Texas............... 531,686 289,651,909 544-78 522-24 537 38
Louisiana......... 648,916 327,378,322 504-50 497 50 499 90
Alabama.......... 75,357 39,185,640 520 00 50800 510 00
Georgia*........... 406,107 204,450,508 503 44 494-51 497 21
South Carolina. 167,801 84,236,102 502 00 490 00 492-58
Virginia.......... 150,813 73,857,650 489-73 483 95 495-36
North Carolina. 100,029 50,211,557 501-97 49070 492 27
Tennessee, &c.. 420,709 209,933,791 499 00 495 10 496-40

Total........... 2,501,418 1,278,905,479 511-27 499-71 506 56
* Including Florida.

It will be noticed that the movement up to Nov. 1 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 511*27 lbs. per bale, against 
499*71 lbs. per bale for the same time in 1893 and 
506*56 lbs. in 1892.

THE DRY GOODS TRADE IN  OCTOBER.
The falling off in business noted during the closing 

days of September was 'quite pronounced throughout 
the month of October. The demand in all descrip­
tions of cotton goods was largely confined to requests 
for shipments on orders placed some time before, new 
business being on a restricted scale in all departments 
of the home trade—jobbers, converters, the cutting-up 
trade and others all operating on a very conservative 
basis. For staple cottons there has been a fair export 
demand, in which buyers for South America, desirous 
of anticipating advanced duties in Brazil and Chili, 
have been prominent. There has been no movement 
of any extent in direction of spring trade in staple 
lines, but fancy cottons have been faiily ordered. The 
tone of the market is dull throughout, with an easy

tendency ; and although open changes in quotations 
have been few there have been numerous concessions 
made to buyers quietly in both brown and colored 
goods. The low price of raw cotton, combined with 
the poor demand, makes maintenance of prices difficult 
except in well-sold-ahead lines. Print cloths advanced 
to 3c. for extras early in the month but, concurrently 
with resumption of work by the mills, declined to 2 f c ., 
at which they close. Collections are generally reported 
satisfactory.

1894. 1893.
H Oott’n Print- Sheet- Lan- S’th'n Oott’n Print- Sheet- Law S’th’n
O low ing ings, caster 3^gd. low ing ings. caster 3 -yd.H mid- eloths, stand- ging- sheet- mid- cloths, stand- ging- sheet-
© dling. 64*64 ard. hams. ings. dling. 64*64 ard. hams ings.
i , 2-88 6-00 514 4% 1 ...8...
2.. 5'3lft 2-»8 6-00 5t* 4% 75a 2-82 6»e 6 534
3.. 513ie 2-88 6-00 544 4% 75g 2-75 63g 6 534
4.. 5,s16 2-88 6-00 5J4 4% 713x6 2-75 63̂ 6 534
5.. 5*8 2-88 6-00 5H 4% 7% 2-75 6ia 6 534
6.. 513le 2-88 6-00 534 43» 778 2-75 613 6 514
!.. ...8. 71&16 2-75 6 534
8,, 513W 3-00 5I4 43»
9.. 5% 3-00 5% 534 4% 715. 2-75 6*a 6 514

10. 5>lie 2-94 5% 5*4 43» 73» 2-75 63« 6 5H
11.. 51116 2-94 5% 514 4% 7t»i6 2-88 6*a 6 534
12.. 5Sg 2-94 5% 5»4 43» 715,6 2-88 6*a 6 5>4
13.. 53s 2-82 5%, 514 4% 7lBlt 2 88 6ia 6 534
14.. .8... 8 2-88 6>a 6 5141ft.. 59, a 514 4%
16.. i6 2*75 5% 514 4% 8% 2-88 6*9 6 54
17.. 5»16 2-75 53» 534 4% 83s 2-88 63a 6 514
18.. 53s 2-'5 5% 514 43, 8is 2-86 d a 6 5»4
19.. 538 2 75 5% 5>4 43» wig 2-r6 6ia 6 534
20.. 5&IS 2-75 5% 514 4% 8is 2-86 6*2 6 534
21.. ...8 .. 8 2-82 6ia 6 514
22.. f>5i„ 2-75 5% 534 43» ...8...
23.. 53s 2-75 5% 534 4% 715^ 2-82 6 *a 6 53424.. 55,6 2-75 5% 534 4% 715x6 288 6*a 6 514
25.. 5M 2-75 54t 514 43» 778 2-88 6>a 6 534
26.. 5*4 2-75 5% 534 4% 73» 2-88 6*« 6 534
27.. 514 2-75 5% 514 43» 73» 2-88 613 6 5*428 . 73» 2-88 6ia 6
29.. She 2-75 534 4% .8.
30.. 5316 2-75 514 43» 7% 2-88 63« 6 534
31.. 5-V 2-75 5% 514 4% 7% 2-88 61« 6 534

The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for sheetings agents’ 
prices, which are subject to an average discount of 5 per cent except 

when otherwise stated; Southern sheetings net.

IMPORTS AND EXPORTS OF GOLD AND  
SILVER A T  SAN FRANCISCO.

W e have received this week from the Collector of Customs at 
San Francisco the details of imports and exports o f gold 
and silver through that port for the month of September, and 
they are given below in conjunction with the figures for the 
preceding months, thus completing the figures for the nine,, 
months of the calendar year 1894. Imports were decidedly 
smaller in September than in any previous month of the year, 
the amount of gold received reaching o d y  $42,010, of which 
$13,082 was in coin; and o f silver there came in but $71,878. 
of which $11,758 was bullion. There has been received 
during the nine months a total of $629,028 gold and $1.670,236 
silver, which compares with $922,873 gold and $1,621,339 silver 
in 1893. The shipments of gold during September were $64,775, 
all coin, and the exports of silver have been $808,130 coin and 
$436,100 bullion. For the nine months the exports of gold 
have been $650,477, against $848,210 in 1893, a n i $9,076,070 sil­
ver has been sent out, against $8,675,491 in 1893. The exhibit 
for September and the nine months is as follows :

IMPORTS OP GOLD AND SILVER AT SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. Bullion Total. Coin. Bullion. Total.

1894.
January...
February..
March......
April.. . . . .
May..........

$8,867
6,758

13,990
40,705

7,541
11,536

6,133
40,19<
13,085

9
24,323 

258,3‘ 7 
16,559 

9,985 
27,148 
28,434 
42,243 
43,579 
29,578

$33,190
265,135

30,549
50,690
34,689
39,970
48,376
83,769
42,660

9
159,558

34,842
20,060
35,121

153,205
116,263

47,956
227,130

11,758

112,767 
148.998 

79,601 
61,047 

116,562 
69.23' 
96,701 
99,310 
60,120

$272,325 
183,840 

99,661 
96,168 

269,7b7 
205,500 
144,657 
326,440 

71,878
July.........
August.. . 
September
■FI. 9 mos. 148,802 480,226 629,028 805,893 864.343 1,670,236

EXPORTS OP GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. Bull'n Total. Coin. Bullion. Total.
1894.

January. .  
February.. 
March.....

137,377
92,670

123,177
62,165
16,278
19,135
61,235
73,665
64,775

9 $
137,377 
92,670 

123,177 
62,165 
16,278 
19.135 
61,235 
73,665 
6.,775

$437,844 
371,254 
229.477 
327,178 
445,29 7 
395.702 
417,601 
575,763 
808,L30

$391,400
413.600
477.600 
573.496 
455 758 
989,000 
583,070 
747,800 
436,100

9
829,244 
784,854 
707,077 
900,674 
901,055 

1,384,702 
1,000,671. 
1,323,563 
1,244,230

4-ugust___
September
T’JL 9 mos. 650,477 --- - 650,477 4,008,246 5,067,824 9,076,070
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REVIEW  OF PRICES IN  OCTOBER— 
STOCKS, GOVERNMENT BONDS AND  

FOREIGN EXCHANGE.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N". Y . 
Stock Exchange during the month of October, 1894.

RAILROAD AND MISCELLANEOUS STOCKS.
R a ilr o a d s . Low. High. R a ilr o a d s . Low. High

Atchison Top. &S.Fe. 4% 6% Pitts. Ft. W. & Ohio.. 155% 155%
Atlantic & Pacific.... 1 1*4 Pittsb. & West. pref.. 25 29%
Baltimore <fe Ohio.... 68 76% Richmond Term nal—
B. & O. 8. W., new... 6 6 5th assess’mt paid. 16% 18%
Bur. C. Rap. <fe Nor.. 45 45 P ref, trust receipts 21% 23%
Canadian Pacific....... 62 66% Rome Water & Ogd.. 117 118Canada Southern...... 49*4 52*4 St. L. A. & T. H ........ 32 34
Cedar Falls & Minn. 6 6 St. Louis Southwest.. 4% 5
Central of N. Jersey.. 90% 112% Pref......................... 85a 9%
Central Pacific.......... 14*s 18 St. Paul & Duiuth... 24 25Chesapeat e & Ohio.. 17% 19% St. Paul Minn. & Man. 107 110
Chicago & Alton....... 145 145 Southern Pacific Co 17% 20%
Chic. Burl. & Quincy. 71% 74*4 *So. Ry., when issued 11% 13%
Chic. & East. Illinois 50*2 50% *Pref, when issued. 40 42%

Pref......................... 94 96 *Texas Central........ 14 14
Chic. Mil. & St. Paul. 59 78 627s "Pref............. .......... 26 26

Prel......................... 118% 120*4 Texas & Pacific........ 9% 10%
Chic. & Northwest... 9878 1045s Tol. Ann A. & No. M. 4% 7%Pref..... ........... ....... 142% 145 Toledo & Ohio Cent.. 51 51
Chic. & Rook Island.. 58% 61% Pref........................ 77 ',7
Chic. St P. Minn. & 0. 32% 36 Union Pacific............ 11 12%

Pref......................... 110% 113 Union Pao. D. & G ... 4% 4%
CL Cin. Chic. & St. L. 36 33% Wabash............ 6 67e
OOl. Hock. Yal.&Tol. 17% 19 Pref......................... 1378 14%

Pref......................... 63 63 Wheel. A L. Erie___ 11 13
Delaware & Hudson. I I 934 134 Pref......................... 38% 45%
Del. Lack. & Western 155% 171% Wisconsin Central... 3% 4
Den. & Rio Grande... 10% 11

Pref...................... 32 34*8 E x p ress ,
East Tenn., all paid.. 10% 11% Adams..................... 146 150

2d pref., all paid... 12% 12% American.............. . 110 113
Evansv. & Terre H .. 40 45 United States.......... 41 49%
Great North’n, pref.. 101 104 Wells, Fargo & Co.... 114% 119
Gr. B. W.&St.P.tr.reo. 3% 4% C oal & M inina:, High. Low.
Illinois Central........ 91% 94 Ameiioan C tal....... 9U 90

Leased lines.......... 91 91 Col. C. &I. Devel__ 7 10
Iowa Central........ . 7*4 3 Col. Fuel & Iron...... 22 23

Pref...................... 26% 30 Col. & Hoek. C. & I .. 5% 6%
Kanawha & Mich__ 8*4 8*4 Homestake............. 17 18
Lake Erie & West’n .. 16 18% *Leh. & W. B. Coal.. 22 22

Pref...................... 69% 72 New Cent' at Coal... 6% 6%
Lake Shore................ 130% 136% Ontario Silver.......... 7*4 7 *2Long Island............... 89 89 Tenn. Coal & Iron .... 14 18%Louisville & Nashv.. 52% 56 V a r io u s . High. Low.
L. N. Alb.&C.new stk. 7 7% Am. Cotton Oil Co.... 26% 32*4Pref.. ................... 20 24% Pref......................... 74*4 77%Mah. Coal & RR., pf. 106 106 Amer. Diet. Tel’gh... 40 40%Manhattan consol... . 104% 116% 'Am. Sugar Refin.Co. 80*4 90%Michigan Central.... 98 99% *Pref....................... 89*4 92%Minn. & St.L.tr.r* cts. Amer. Tel. & Cable... 89% 921st assesm’t paid.. 14*8 14% *Amer. Tobacco Co.. 96% 1012d asses m’t paid 17% 19 Pref......................... 105% 107

All as&essm ts paid 27 27% *Bay State G a s ....... 21% 32
Pref. trust receipts "Brooklyn City RR.. 164 1671st assessm’t pd. 29 30 Brunswick Co............ 2% 2%2d assetsm’t pd.. s i 34 Chicago Gas Comp’y. 68% 76%All asskssm'tspi 41 43 Dividend s c  ip...... 1-35 1-35Mo. Kan. & Texas... 13 13 78 Chic. Jun. <fe U. 8. Y. 87 88Pref..................... 21 22*4 Consolidated Gas Co. 116% 122Missouri Pacific....... 26% 28% Dis. & Cat. Feed. Co. 77¿ 10%Mobile & Ohio....... . 18% 19% Edison Eh 0. 111. Co . 100 102%Morris & Essex........ 159% 161 Ed. El. 11. Co., B’klyn 108*4 108*4Nash. Chatt. & St. L. 6^7» 70 Erie Teleg & leleph. 51% 55%N. Y. Cent. & Hud. R. 97% 100% General Electric...... 33*4 3878N. Y. Chic. & St. Louis 14 15 Laclede Gas, St. L ... 18 19%1st pref................. 65 68% Pref...................... 72 752d pref................. 27% 28 *L. I. Traction......... 11 14*8N. Y. & w arlem ...... 260 260 "Metro. Traction...... 106% 116*«N. Y. Lack. & West’n 115 116 Mich. Penin. Car, pf. 50% 50%N. Y. Lake Erie & W. 12% 14% "National Lead Co... 36% 40%Pref...................... 26 28 "Pref..................... 85 88%N. Y. & N. E. tr. ree. National Linseed__ 16% 22ail instalm’ts paid. 29 32% Nat. Starch, l.tp ref 43% 43%N. Y. N. H. & H ....... 181*4 183*4 2d p re f................ 35 35N. Y. Ont. & West.... 15*4 16 7s North American Co.. 3% 4%N. Y. Susq. & W., new lc% 17 Oregon Iinprov’t Co, 15 16*4Pref. new ............. 41 45% Paciflo Mail............. 14% 20*4Norfolk & Southern. 64 65 P. Loiiliard Co., pf.. 118% 118%Norfilk & Western... 678 8% Pullman Palace Car. 157% 162%Pref...................... 22 24*8 Tex. Pac. Land Trust 8 8Northern Pacific....... 4 4% U. S Cordage........... 10 15*4Pref......................... 16% 19*4 Pref......................... 19 25%Ohio Southern.......... 17 18 Guar — ................ 47 47Oreg. Ry. & Nav....... 20 23% *U. S. Leather........... 978 10*4Oreg. Sh. L. & U. N.. 8 8 'P r e f ...................... 59 60%Peo. Dec. <& Evaosv. 3% 4% U. S. Rubber Co........ 38 41%

Peoria & Eastern... 278 27g Pref......................... 92% 95Phila. & Read........... 16% 20% Western Union Tel.. 85% 89%P. C. C. & St. L .......... 15 18% "West’n Union Beef. 5 5Pref......................... 41 50%
* Unlisted .
The range of Government bonds sold at the Stock Exchange 

in October was as follows :
RANGE OF GOVERNMENT BONDS IN OCTOBER

2s 4 8, 4 8, 58, 5 8, 6«. 6*.
exl. 1907, 1907, 1901, 1904, e.’99, c.’95.
reg. reg. coup. reg. COUP. reg. reg.

Opening... *96 114*4 114% 119% 119% *113 *101
Highest. . *96 114% 115 119% 120 *113 *101
Lowest.... *96 114% 114% 119% 119% *113 *101
Closing.... *96 114% 115 119% 120 *113 *101

* Prices bid—no sales during the month.
The following highest and lowest prices are from  actual 

sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN OCTOBER.

Low. High. I Low. High.
Alabama Class “ A ” . 102*2 102*3 | Tenn. new settle. 3s. 78% 79%
No. Car. cons. 4s  100 ICO | Do small............... '5 7 77
B. Car. non-lund. 6s. l 7a 2*3 Va.fd.debt.2-3s, 1991 58*4 £9

I 6s def;tr. rec. st’d. 7*4 8%

The daily posted rates for 60 days and demand sterling 
exchange in October are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.

1 ANKERS’  STERLING EXCHANGE (POSTED RATES) FOR OCT., 1894

Ocl. 60
days.

De­
mand. Oct. 60

days.
De­

mand. Oct.

%.... 4 86-% 4 87-% 13... 4 87% 4 88% 25 ....
2 .... 4 86-% 4 87-% 14... ......... S. 26 ....
3 .... 4 86-% 4 87-% 15... 4 87%-8 4 88%-9 27 ....
4 .... 4 86% 4 87% 16.. 4 87%-3 4 88%-9 28 ....
5 . . . 4 86%-7 4 87%-8 17... 4 87-8 4 88-9 29 ....
6 ... 4 86%-7 4 87%-8 18... 4'87%-8 4 88%-9 30 ...
7 ... . .......s. 19... 4 87%-8 4 88 %-9 31™
8 .. . 4 S6%-7 4 87%-8 20... 4 87%-8 4 88%-9
9 .. . 4 87-% 4 88-% 21... ..........S. Open.

10 ... 4 87-% 4 88 % 22... 4 87% 4 88% High..
11 .. 4 87% . 4 88% 23... 4 87%-8 4 88%-9 Low..19 4 87% 4 88% 24... 4 87%-8 4 88%-m Last..

60

4 87*3-8 
4 87*3-8 
4 87*s-8......8.
4 87*3-8 
4 87*3-8 
4 87*3
4 86-*3 
4 88 
4 86 
4 87*«

De­
mand.

4 88*s-9' 
4 88*3-9 
4 88*3-9
4* 8 8 "*3-9 
4 88 *3-9* 
4 88*3

4 87-*3 
4 89 
4 87 
4 88*3

Clearings by Telegraph.—Stock Exchange Clearing- 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first 
page of the Ch ro n icle , but which on account o f the length 
of the other tables is crowded out once a month. The figures 
are received by telegraph from the leading cities. It will be 
osberved that as compared with the corresponding week of 189& 
there is a decrease in the aggregate o f 5’1 per cent. 
So far as the individual cities are concerned New York 
exhibits a falling off o f 13*8 per cent, and the losses at other 
points a re : Boston 5-1, Chicago 2*8 and New Orleans H*2 : 
per cent. The gains are at Philadelphia 4-3 per cent, Balti­
more 6*5 and St. Louis 1*4 per cent.

Clea r in g s . 
Returns by Telegrayli.

New York....................
Boston------------ ----------
Philadelphia............ . .
Baltimore.....................
Chicago........ ............... .
St- Louis.......................
New Orleans. . . .____ _

Seren cities, 5 days. 
Other cities, 5 days.......

Total all cities, 5 days... 
All cities, 1 day...................

Total all cities for week..

Week Ending November 3.
1894.

$450,381,681
84,595,923
53,393,623
11,330,031
78,146,082
17,661,530
7,923,486

$703,432,356
140,100,263

$843,532,619
162,777,761

1893.
$522,333,289

90,087,829
51,214,084
10,643,018
80,384,787
17,413,121
8,924,951

$781,001,079
115,762,418

$896,763,497 -  5‘9
163,334,276 — 0-3-

Per Cent.
-13-8
— 5T 
+  4-3 
+  6*5— 2-9 
+  1-4 
- 11-2
-  9-7 
+ 21-0'

$1,006,310,380 1 $1,060,097,773 1 — 5’1
Another table, our usual monthly detailed statement o f 

transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the ten 
months of the current year are, however, given below and for 
purposes o f comparison the figures for the corresponding 
period o f 1893 are also presented.

Description.

8tocfc{fal?RR. bonds.. 3ov’t bonds State bonds. Bank stocks
Total... 

Pet’l’m.hbls Cotton..bis.

Total raine

Ten Months, 1894. Ten Months, 1893.
Par Value 

or Quantity
Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity Actual

Value.
Aver’- e- 
Prite.

40,402.530
$3977483870
$278,004,750

$3,588,900
$7,742,900

$444,785

12513907542 
$202,074,561 

$4.342,486 
$3,521,692 

$887,220

63 2 { 
72-7 

121-0 
45-5 

199-5

70,023,786
$6539,080,905
$296,232,000

$1,751,550
$1.919,300

$002,905

[ 3930405945 
$216,717,910 

$1,934,703 
$1,231,214 
$1,059,210

010
72-8

110-2
04T

155-1
$4207205205 

507,000 
25,106,800 

l,2i9,427887

$2,724733001
$419,907

$910,348,079
$747,683,132

63-9 
82 4-5c. 
$36-20 
69 6-0C.

$0839,669,720
7,972,000

39,335,500
1,198,907,649

$4^207348982
$4,963,155

$1670189390
$859,008,174

61-5 
62^e. 
$4246 
719-10 C

$4,3831847191 $6,741509701

The transactions of the Stock Exchange Clearing-House 
from October 22, down to and including Friday, November 2, 
also the aggregates for January to October, inclusive, in 
1894 and 1893, are given in tabular form below.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

Eonth— 
Jail., 1893. 
Feb., 1893. 
Mar., 1893. 
Apr., 1893. 
May, 1893. 
J une,la93. 
July, 1893. 
Aug., 1893. 
Sept., 1893. 
Oct., 1893.

—Shares, both sides.—, 
Cleared. Total Value.

28.544.500 
25,108,900 
24,591,100
20.802.500
28.209.500
17.190.700
19.085.700 
17.509,400 
10,020.300
19.004.700

2.004.709.000 
1 744 400,000
1.090.000. 000
1.421.300.000
1.738.990.000
1.010.900.000
1.100.000. 000

901.300.000
930.400.000

1.172.400.000

-------Balances, one
8hares. Value Shares 

$
3,000,000
2,587,900
2,703,800
2.311.300
2.809.500 
1,682,000
1.790.300 
1,470,200 
1,380,000
1.783.500

210.700.000
172.701.000 
107 900,000
153.300.000101.110.000
90.200.000
88. 100.000
73.900.000
72.100.000
90.500.000

side.------- Parlies-
. Cash. Clear ng 

$
3.300.500
3.529.000
3.784.100
2.331.000
4.870.100 
1,789,800
2.752.500 
2,329,200
1.988.000
2.043.000

6,830"
0,161
7,OfcO
6,005
7,200
6,395
0.015-
6,882
5.956
0,083

lOm os... 217,327,300 13,846,309.000 21,585,1001,283,511,000 28,718,400 65 210-
Jan., 1894. 
Feb., 1894. 
Mar.. 1894. 
Apr., 1894. 
May. 1894. 
June.189 4. 
July. 1894. 
Aug.,1894. 
Sept, 1894. 
Oct., 1894.

18.363.000
12.847.000
10.912.900
14.728.000 
19.140,800 
13,185,700 
10,911,400 
18,870,200
14.847.900
16.780.900

1,088,000,000
7*4,800,000

1.076.441.000
808.700.000

1.250.300.000
842.800.000
734.700.000

1.185.400.000
959.400.000 

1,069,000,000

1,354,000
1,035,400
1.452.100
1.384.300
1.551.100 
1,147,800

938,500
1.580.300 
1.235,200 
1,049,500

69.100.000
56.200.000
81.800.000
77.200.000
91.700.000
05.300.000
57.070.000
90.900.000
71.800.000
03.500.000

2.041.000
1.390.900 
1,928,700
1.418.900 
1.938,500
1.484.000 
1,328.5 )0
2.101.900
1.027.000
1.723.000

0,835
5,598
0,581
0,401
6,089
0,083
6.850
0,953
5.710
0,716»

10 mos... 155,088.400 9,810,141,000 12,728,200 730,670,000 17,048,400 63,444
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r~Shares, both, sides.—, --------Balances, one side.--------tPanin

Cleared. Total Value. Shares. Value Shares. Cash.Olear’ng 
* $ $

902,600 62.200,000 47,200 2 ,700,000 84,500 320
543,600 38,900 ,000 39,000 2 ,500,000 39,700 282

u ?,4 416,400 32,200,000 30,000 1,900, J00 33,300 216
“  25. 
«  26.

260,500 15,900,000 22,100 1,100,000 24,600 234
. 340,300 22,400,000 27,900 1 ,800,000 25,400 263

nv>t,. wk. 2,463,900 171,600,000 166,200 10,000 ,000 207,500 1,360
ffklastrrô,368,000 4L0.500.000 570 ,800 33,700 ,000 726 ,300 1,643

. 586,000 37,900,000 38.800 2 ,200,000 54,000 299
30. . 716,100 51,300,000 42,400 2,900,000 56,300 296

u 31. . 510,500 36,100,000 34,800 2,200,000 39,000 284
. 622,900 26,800,000 32,900 2,100,000 57,100 291

§*;.• a : . 542,700 39,700 ,000 31,600 2,200,000 49.5C0 285

rot. wk. 2,978,200 191,800,000 180,500 11,600,000 255 ,900 1,455
Wklastyr6,714,70O 457 ,366 ,600 578,300 35,400 ,000 811,700 1,671

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
(Juincy, Chicago Gas, Chicago Milwaukee & St. Paul com ­
mon, Chicago & Northwestern, common, Chicago Rock Island 
Sc, Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville <& Nashville, Manhattan, Missouri 

!' pacific, New York Central, New ï -. L. E. & W est., North. 
Pac. pref.. National Lead common, Phila. <fe Read.. Un., 
Pac., U. S. Cordage common and preferred and Western 
Union.

fflow % ftx% î(& om m & xtïïïX% uçflii& U & zxQ &
[From our own correspondent.]

L ondon , Oct. 20,1894.
There is scarcely any change in the money market this 

week, though discount houses and banks have been holding 
out for better terms. Their success, however, has not been 
great. The rate o f discount in the open market is still about 
% per cent, and short loans continue to be made at %  Per 
cent. The stock o f coin and bullion held by the Bank of 
England is but little under 36% millions sterling and the re­
serve approaches nearly 27% millions sterling. Gold is in 
demand for Germany, and it is probable that a French de­
mand may arise before very long. But on the other hand 
fresh shipments on a considerable scale from  New York are 
expected, and the receipts from South Africa and Australia 
are very large. Still, the most careful bankers are appre­
hensive that a very large demand may spring up for the war 
chests of the great military governments, if, as now unfor­
tunately seems only too probable, the Czar’s illness should 
prove fatal. The war chests, it is true, are exceedingly large 
already ; but it is feared that every government may wish 
to increase them. Beneath apparent ease, then, there is a 
good deal o f uncertainty.

The India Council continues to sell its drafts freely. It 
offered as usual for tender on Wednesday 40 lakhs, and dis­
posed o f the whole amount at slightly over Is. l% d . per 
rupee. The silver market, on the other hand, is dull, the 
price fluctuating between 29d. and 29%d, per ounce. Ne­
gotiations are going on here for a Chinese loan, but they do 
not seem to make very much progress. In any case the best 
informed do not think that China is likely for the present 
to take much silver. The loan is intended to pay for ships 
and war material purchased in Europe and the United States. 
There is no demand for Japan and not much for India.

The city has been anxious and disturbed all through the 
week. Thé greatest cause o f disquiet is the Czai’s illness, 
which is now admitted to be exceedingly serious. The pro­
jected journey to Corfu has been given up ; the members of 
the Imperial fam ily who had been abroad are all being re­
called; and the medical bulletins give little hope. Naturally 
this has caused much apprehension all over Europe ; but the 
greatest impression has been made in Paris, where there has 
been a general fall, Russian stocks falling most heavily. 
The general estimate is that French investors now hold be­
tween three and four hundred millions sterling of Russian 
securities. Probably the estimate is exaggerated ; but in any 
case it is certain that the holdings are enormously large. 
The general anxiety was intensified on Thursday by a tele­
gram from Lahore reporting the death of the Ameer of 
Afghanistan. The telegram has not been confirmed, but 
there appears to be no doubt that the Ameer is seriously ill. 
I f  the disease should prove fatal, there are fears o f a disputed 
succession, which might cause complications between this 
country and Russia. The war between China and Japan adds 
to the uneasiness. Some of the newspapers here assert that 
our Government has proposed to the leading Continental 
governments and also the United States Government to inter­
vene for the purpose of bringing about peace. The assertion,

however, appears to be utterly untrue. What we believe 
has been done by our Government is to ask Japan whether 
the Chinese terms of peace would be accepted as a basis for 
negotiation, and to invite the Powers to recommend the 
terms for the consideration of Japan, No answer has been 
received from Japan, and some of the Powers are still hesi­
tating. There is much anxiety here, for if Japan should con­
tinue to win victory after victory, it is feared that the Chinese 
Government might be overthrown and the country plunged 
into anarchy.

As there had been a considerable amount o f speculation 
both in London and upon the Continent when these political 
apprehensions began, the effect upon the Stock Exchange has 
been severe. It is said that many of the speculators are 
financially weak, and it is thought probable, therefore that 
some of them may be unable to meet their engagements. 
There is consequently a general liquidation by the “  bulls”  
going on, and it is believed that a considerable “  bear” a c ­
count has been opened. The British railway market and the 
inter-bourse department have suffered most. This week 
there has not been much change in the American market, 
although here the beginning again o f gold shipments from 
New York has made a very bad impression. Still, prices 
have not given way very much. The strongest market has 
been that for South African gold and diamond shares. Last 
week and early this week there was large buying, with a con­
siderable rise in prices. Since Wednesday morning there has 
been some selling, but the buyers are confident enough to 
take the stock offered, and there has not so far been very 
much fall. The hope is entertained here that even if  war 
were to break out, our own country would somehow manage 
to keep out of it. I f that were to be the case, it is thought 
that much money would be sent from the Continent to Lon­
don for safe keeping, that our trade would be stimulated by 
the demand for ships and all kinds of munitions o f war, and 
that South Africa would be unaffected. It is also thought 
probable that the United States would benefit by hostilities 
and that, therefore, United States securities would rise. But 
though this is the more general view taken, careful observers 
bear in mind that our interests in China are very large, that 
anarchy in Afghanistan might compel the Indian Govern­
ment to take action and that our relations with France are 
far from satisfactory. All prudent people, therefore, are re­
stricting their commitments in every direction, and will con­
tinue to do so as long as politics remain threatening.

In spite, however, of the uneasiness that exists, the best 
opinion is that war w ill be avoided. Every government has 
the strongest inducements to do so, for the risks are too terri­
ble to incur lightly. People o f the best judgment hold that 
we shall be liable to scares from time to time for some months 
yet, but that strong pressure will be brought to bear upon all 
the governments to prevent rash action, and that the worst to 
be feared is alarm in Paris, leading to a severe fall in prices, 
should the Czar’s illness prove fatal. Whether rightly or 
wrongly, those who ought to be well informed believe that 
the Czarewitz is much more friendly to Germany and Eng­
land than to France, that he would endeavor consequently to 
bring about a better understanding with our own Govern­
ment and the Emperor William, and that he would gradually 
draw away from France. And in support o f their views 
they point to the concessions that have been made by the 
Russian Svnod in regard to the Princess Alix’s conversion. 
If that policy were adopted by the Russian Government, it 
would insure peace ; but on the other. hand it might alarm 
the Paris Bourse and so might lead to a heavy fall in all in­
ternational securities.

The following return shows the position of the Bank o f 
England, the Bank rate of discount, the price o f consols, &c., 
compared with the last three years :

1894. 1893 1892. 1891.
Oct. 17. Oct. 18 Oct. 19. Oct. 21.

£ £ £ £
Circulation.................... 25,770.975 20,279,705 26.565.475 25,851,565
Public deposits................ ............ 5,220,993 4,338,957 5,478,738 5,525,137
Other deposits.............................. 39,478,286 32,092.202 31,486,504 29,930,389
Government securities.......... . 15,805,520 12,687,598 15,457.055 12,302,04 2
Other securities .. .  .............. 18,942,025 24.959,095 24,242,119 27.597,042
Reserve o f notes and coin.......... 27,072,826 10,644,934 15,104.807 13,394,836
Coin & bullion, both departm’ts 36,049,601 26,474,639 25,220,342 22,790,401
Prop, reserve to liabilities , .p. c. 6194 45)6 40 1.10 S7M
Bank rate.......................per cent. 2 3 (Oct. 20) 3 3
Consols, per cent................... 10196 98 3-16 90 13-18 05)6
Silver ............................................ (Oct.18) 2946 33%d. 39 5-16d. 44 9-10d.
Clearing-House returns.............. 131,077,000 124,060,000 137,100,000 135,519,000

The following shows the imports of cereal produce into the- 
United Kingdom during the first seven weeks of the ne w sea 
son compared with previous seasons:
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IMPORTS.

1894. 1893. 1892. 1891.
Imports of wheat.owt.10,519.901 9,972,841 9,856,187 10,589,099
Bariev........................  4,823,765 4,233,117 3,532.542 3,753,463
Oats.'..........................  2,161.019 1,951,587 1,672,098 1,937,281
Peas . . . ...........    282,266 288,465 235,314 188,931
Beans.......................... 642,838 767,035 933.442 616,810
Indian Corn............... 3,819,979 4,048,431 5,333,837 2,735,271
F lou r......................... 2,316,356 3,544.849 3,023,148 2,152,533

Supplies available for consumption (exclusive o f stocks on 
September 1 ):

1894. 1893. 1892. 1891
Wheat.................. cwt.10,519,901 9,972,841 9,856.107 10.589.099
Imports of flour........  2.816,356 3.544,849 3,028.148 2,152,538
Sales of home-grown. 2,989,633 3,654,239 3,442,339 4,302,722

Total................ ...16,316,890 17,171,929 16,326.704
1894. 1893. 1892,

Aver, price wheat week.l7s. 7d. 27s. 94. 29*. Id.
Average price, season..19s. lOd. 26s. 8d. 28s. 6d.

The following shows the quantities o f wheat, 
maize afloat to the United Kingdom :

17,044,359 
1891. 

34 9d.
36s. 9d.

flour and

This week. Last week. 1893. 1892
Wheat........ .. .qrs. 1,687,000 1,742,000 2 556,000 1 ,762,500
Flour, equal to qrs. 327,000 305,000 261,000 331.000
Maize..................qrs. 188,000 289,000 319,000 386,000

B a g lis h  F in a n c ia l H aricots — Per C able .
The daily closing quotations for securities, See., at London 

are reported by cable a3 follows for the week ending Nov. 2:

London. Sal. Mon. Tues. Wed. Thurs. Fri.

Silver, per o z . . . ............. 295ie 2914 293,6 293,« 2^8,6
Consols, new. 2% p. cts. 101il,e 101% i o m 16 101U,6 101%

For account................ 10U1,6 101% 10111,6 101'1,6 101%
Fr’ ch rentes (in Paris)fr. 
TT. S. 4s of 1907 ..

101-20 101-40 101-80 101-60 02-12%
Atch. Top. & S. Fe.com. 4*8 4% 5 5% 5%
Canadian Pacific............ 66 65 64% 63% 62%
Chic. Milw. & St. Paul.. 6214 621« 61% 62% 62%
Illinois Central.............. 92% 92 91% 91% > 91%
Lake Shore..................... 138 137% 136 >4 136 135%
Louisville & Nashville.. 55 541« 54% 54% Q 54%
Mexican Central 4 s __ 59 59% 59 59 59
N. Y. Central & Hudson 101% 101 100% 100% O 101%
N. Y. Labe Erie & West. 13% 13% 13% 13% H 13%

2d consols.................... 73 73 72 Mi 72% 73
Norfolk & West’n, pref. 22 22 21% 22 22%
Northern Pacific, pref.. 1718 16% l '% 16% 17
Pennsylvania................ 52 >« 52% 52 ^ 52% 52%
Phil. & Read., per share 
tlnion Pacific..................

8% 8% 8% 8% 9%
111« 11% 11% 11% 11%

Wabash, pref.................. 141« 14% 14% 14% 14%

© u r a n x e r c ia l  n u d  H e a r s
Na tio n al  B anks.— The following information regarding 

national banks is from  the Treasury Departm ent:
RATIONAL BANK ORGANIZED SINCE! LAST ADVICES.

4,980—The Warren County National B ink of Belvidere, New Jersey. 
Capital, $50,000. Geo. C. Adams, President; ———, Cashier. 

INSOLVENT.
2,806—The First National Bank of Kearney, Nebraska, is insolvent, 

and was on October 24 placed in the hands of Henry £. 
Lewis, Receiver.

G overnment R evenue and  Expen ditu res .—Through the 
courtesy of the Secretary o f the Treasury, we are enabled to 
place before our readers to-day the details o f Government 
receipts and disbursements for the month o f October. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the ten 
months of the calendar years 1894 and 1893.

receipts (000s omitted).

Changes in  L e g al  Tenders and  Na tio n al  Ban k  Notes to 
N ovember  1.—The Comptroller o f the Currency has furnished 
us the following, showing the amounts o f national bank notes 
Oct. 1 , together with the amounts outstanding November 1 
and the increase or decrease during the month; also the* 
changes in legal tenders held for the redemption of bank 
notes up to November 1.

National Bank Notes—
Amount outstanding October 1 ,1 8 9 4 .......
Amount issued during October,......... ........ .
Amount retired during October............... .

Amount outstanding November 1,1894*..
Legal Tender Notes—

Amount on deposit to redeem national banb
notes October 1 ,1 8 9 4 ...............................

Amount deposited during October...............
Amt.reissued <fe bank notes retired in Oct..
Amount on deposit to redeem national hank 

notes November 1, 1894...........
* Circulation of National Gold Banks, not Included in above, $92,487 
According to the above the amount o f legal tenders or 

deposit November 1 with the Treasurer of the United States to 
redeem national bank notes was $28,071,239. The portion of 
this deposit made (1 ) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each o f the last six months:
Deposits by— July. 1. August I. Sept. 1. October 1, Nov. 1.

(nsolv’t bks.. 
Liquid’# bks.. 
Eted’c’g undr. 

act of ’74..*

$1,496,261
5,143,271

20,051,191

$1,420.940 
5,113 671

19,854,944

$1,352,060
5,133,452

19,726.486

$1,323,674
5,256,239

20,637,523

$
1,278,920
5,248,217

21,544,102
Total.......... 26,690,723 26,389,555 26,211,998 27,220,436 2«,071,239
* Act of June 20,1874, and July 12, 1882

I mports and  Ex po r ts  f o r  th e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
Cct. 25 and. for the week ending for general merchandise 
Oct. 26; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. t 1891. 1892. 1893. 1894.
Ory Goods.......
Gen 1 mer’dise.

$2,146,396
8,379,715

$1,978.683
8,814,576

$1,091,696
7,374,540

$1,569.436
6,075,867

$10,526,111
$98,617,175
336,340,112

$434,957,287

$10,793,259
$ ’ 06,790,848

367,702,089

$8,466,236
$108,144,146
358,641,896

$7,645,303
$72,984,524
284,412,882

Since Jan. 1. 
Dry G oods...,. 
Gen’l mer’dise.
Total 43 weeks. $474,192,937 $466,786,042 $357,397,406

The imports of dry goods for one week later w ill be found 
in our report o f the dry goods trade.

The following is a statement o f the exports (exclusive of 
specie) from the port o f New York to foreign ports for the 
week ending Oct. 30 and from  January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.
Por the week.. 
Prev. reported.
Total 43 weeks.

$7,227,759
301,015,807

$8,705,780
313,873,834

$9,055,340
303,707,261

$5,295,320
294,976,686

$308.243,566 $322,579,614 $312,762,601 $300,272,006

$994.23»
993,137

$1,817,290
966,48

$207,471,501
1,102

$207,472,603

$27,220,436
850,903

*28.071 U9Q

1894. 1893.

Out- lnter’i N.Bk.
Red’p. Misc’ i lotal. Cus- 1hter’i N.Bk.

Red’p. Misc’i Total.
toms. Rev’IK Fund. S’rcet toms. Rev’ui Fund. S’rces

t * $ i % $ $ $ $ t
Jan..... 13,43: 9,015 2,74* 2,8*0 27.036 20,667 12,004 207 2,810 35.688
Feb.... 1C,889 11.050 2,492 828 24,759 16,93« 11,317 312 1,445 30,010
March.. 11,85» 12,808 1,085 676 25,928 19,665 12,931 322 1,52' 34,438
April... 9,621 12,893 2,278 1.7T6 26,568 15,908 11,72» 184 1,980 29,801
May.... 9,798 12,0*2' 751 1,227 23,818 14,638 14,431 43 2,871 31,983
Jane.. 8,859 15,179 1,159 2,448 27,645 14,964 14,003 267 1,750 30,984
July.... 8.427 25,200 888 1,182 85,897 14,68* 14.689 120 1,538 8l,C2rt
A uk.. . . 11,80* 27,562 638 1,051 41,051 12,145 10,563 166 1,183 24,057
Sept.... 15,565 6,182 1,596 874 24,217 12,570 11,469 707 544 25,290
O ct...: 11,P62 6,493 1,829 684 20,168 11,001» 12,736 1,085 817 25,618
10 mos. 110,222 138.424 15455 18.586 277.687 153.177 126,872 8,393 16.453 298,895

disbursements (OOOs omitted.)

1894. 1893.

Ordi­
nary.

Pen­
sions.

In­
terest.

N.Bk.
Red’p
Fund.

Total. Ordi­
nary.

Pen­
sions.

In­
terest

N.Bk-
Red’p-
Fund.

lotal.

$ $ $ % $ $ $ $ $ »
Jan..... 15.157 8,996 7,157 1,178 32.488 18,209 13,038 7,104 902 39,253
Feb.... 14,937 11,52» 260 1,097 27,823 17,050 13,495 32* 811 31,678
March.. 18,18* 13,874 218 1,105 32,877 17,113 13,810 679 740 32,372
April... 16,845 10,152 5,57* 1,216 33,2-9 15,271 12,872 5,0 6 532 33,771
May.... 15,907 12,977 895 1,88- 31,167 15,559 14,269 388 662 30,873
Jane... 14,371 10,895 291 1,16» 26,720 17,102 11,411 262 49l 29,260
July.... 16,732 12,9( 2 7,014 9*v 87.5»0 17.791 14.75* 7,127 418 40.0»4
A uk... 19,410 11.335 912 716 82,373 21,642 11.266 397 291 33,596

'Sept.... 17.411 12,590 322 770 31,0»3 14.493 10.787 198 220 25,6(8
O ct.... ’ 6,466 11,P5 5,191 726 33.439 16,667 10,340 2.582 49« 30,0*6
10 mos. 1*4,916 115.803 27 «39 1C.P07 818.805 170.897 120,070 24,15 5,563 320.686

The following table shows the exports and imports of specie 
it the port of New York for the week ending Oct. 27 and since 
January 1,1894, and for the corresponding periods in 1893 
and 1892:

EXPORTS a n d  im p o r t s  of SPECIE AT NEW YORK.

Gold,
Exports. Imports.

Great Britain...........
Prance........................
Germany....................
Vest Indies.............
Mexico................
South America..........
All other countries..

Since Jan.l.
$15,438,800

23,763.999
32,607,000
12,067,840

47,205
536,867
856,635

Week. SinceJan. 1.
$.

290,297
1,994

19,160
1,856

$1,688,902 
6,232,886 
1,683.367 
4,416,907 

69,042 
9 7,242 
140,994

Total 1894. 
Total 1893. 
Total 1892.

$3.000
24,000
4,000

$85,318,346
70,175,356
59,047,353'

$313,307
352,417
244,152

$15,209.340
57,423,866

7,528,136

Silver.
Exports, Imports.

Week. Since Jan.l. Week. SinceJan. 1.
Great Britain........... $550,060 $26,920,098

394,000
268,100
201.520

53.297
741,051
127,102

$.......... . $13,209 
100 778 

6,5(>4 
616,414 
25«,174 
421,540 
30,566

$1,445,185
3,081.004
2.074.416

Germany....................
West Indies...............
Mexico.......................
South America..........
All other countries..

Total 1894..........
Total 1893..........
Total 1892..........

15,601 ” 3,ÌÒ7
52

1,539

$575,660 
596,160 
497.231

$28,705.168
26,334,055
17.727.950

$4,698 
74,144 

352 337
Of the above imports for rhe week in 1894 $102,478 were 

American gold coin and $t,986 American silver coin. Of the 
exports during the same time, $3,000 were American gold coin.
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Breadstuff's F igures B rou gh t F rom  Page 803.—The 

statements below are prepared by us from  the figures of the 
Uew York Produce Exchange. We first give the receipts at 
■Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 27, 1894, 
and since August 1, for each of the last three vears:

Receipts at—' Blow. Wheat. Com. oats. Barley. Rye.
- Bbls.imbs Bush.60 lbs Bush.58 lbs Bush.32 lbs Btwh.48 lbs Bu.50 lbs.

75,335 411,404 596,513 1,039,658 523,038 23,117
Milwaukee... 39.650 150 336 17,550 83,000 484,630 22,350
Duluth. 180,983 1,357.441 33,632 188,610
Minneapolis. 2,602,550 30,330
Toledo......... 2 530 210,700 3,500 4,200 400
Detroit.. 2,355 63,198 10,850 39.845 35.840
Cleveland.. . 7,660 57,178 14,2 Í1 52,009 18,642
8t. Louts. ■ ■ 33,095 124,043 72 420 214,500 128,250 3,585
Peoria.......... 5,550 23.400 141,150 203,500 150,000 6,600
Sansas City. 49,934 5,834 6,637
Tot.wk, ’94. 347,158 5,059.787 892 388 1,082.641 1,534 610 56,052

jamo 317,671 0,276,623 3,371,233 2,950,392 1,854143 92,510
game wk,’92. 417.101 8,900,704 3,200,739 2.258,811 1,651,563 369,033
Since Aug. 1. 
1894 . . . . . . 4,377,636 70,067,490 18,228,578 31,548.850 13,753,335 782,193
1893 ....... 4,205,440 63,240,214 44,836,570 42,530.176 9,210,147 1,098,034
1892........ 4,592,706j1 4,316,854 37,352,944 37,879,293 9,261,416 3,618,049

The receipts o f flour and grain at the seaboard ports for the 
week ended Oct. 27, 1894, follow :

Flour, Wheat, Com, Oats, Bariev, RyeReceipts at— hbls. bush. bush. bush. btesh. bush.
New York............ ... 155,029 670,420 193,7 75 493.700 121,375 25,300
Boston................. 383.336 59,797 121,825 3,110
Montreal............. 161,681 61,547 1,484 7,400
Philadelphia...... .. 07.821 03,067 30.101 141.538 46,400
Baltimore............ 98,015 37.011 13,0 )8 7,242
Richmond........... 833 5,880 3.811 5,112
New Orleans .. . . 37.670 18,507 38,042

Total week.. . . .  463,134 1,434,569 333.439 876,763 173.369 39.942
Week 1893........... . . .  430.574 2,030,575 1,722.319 1,107,470 137,185 14,382

The total receipts at ports named in last table from Jan. 1 
to Oct. 27 compare as follows for four years:
Receipts of— 

F lour.....;.....
1894.

..hbls. 16,835.243
1893.

* 15,930,734
1892.

10,037,470
1891.

12,667,392
Wheat.............
Cora......... .
Oats................
Barley............
Rye...........

.bash. 47.9)3.993
.......... 38.480,721
____ _ 37,145.487
.. .  .. . 2,988.938 
.......... 391,439

8 >.684.908 
40.916,050 
44,15 >.003 

3,308.007 
1,003,018

105,768,919
78,583,909
48,947,587

3,683,493
3,512,103

81,293,433 
3 i,001,033 
34.444,281 

3,291.399 
7,601,951

Total grain . ...127,210,613 175.953,009 240,525,074 105.038.132
The exports from the several seaboard ports for the week

ending Oct. 27, 1894, are shown in the annexed statement:
Exports from—

Wheat.
bush.

. 163,108
Com.
bush.
97,653

100
15,846

Flour.
bbls.

146,109
38.311
14,930

Oats.bush.
1.765
0,068

Rye.
bush.

Peas.
bush.
4,294

“ l 8,992
Boston.................... ,. 99,506 

. 147 439 ...........

. 100,000

. 151,959 5.8,012
39221,500 96 141

Newport News......
Portland.................
Total week...... . 685,582 113,*« 2S0.3 >5 7.971

Samé time 1893...... 1,060.630 751,193 217,161 239,902
23,2««

117,922
The destination of these exports for the week and since 

Sept. 1,1894, is as t low. W e add the totals for the corres­
ponding periods o f last year for comparison:

Exports for ----------F
Week

lour.--------- »
Since Sept.

----------W
Week

heat.-------- ,
Since Sept.

;-----------0
Week

om.-------- -,
Since Sept.week and since Oct. 27. 1.1894. Oct. 27. L 1894. Oct. 27. 1.1894,Sept. 1 to— bbls. bbls. bmh. bush. bush. bush.

United Kingdom 139,890 1.530744 517,829 0.213,706 97.534 273.007
Continent........... 63 072 343.599 167,733 2,851,659 8 442 155,330
8. & C. America.. 38.160 229.420 250 2.121 S ’,781
West Indies....... 23,705 179.392 1.000 5,693 01,641
Brit. N. A. Col’s. 15.478 80,917 1870 8 561
Other countries.. 5,841 2Ç.400 5,365

,nota l...... .......... 280,3 >5 2.372.913 085.562 9.081.8S5 113.895 585,296
Total 1893........... 217.164 2,485,757 1,066,666 12,134,376 754,493 7,242,196

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 27, 1894, was as follows:

Wheat,In store at— bush.
New York................... 13,5)0,000

Do afloat.......... 590,000
Albany........... ............ . . . .
Buffalo........ ...............  2,959,000

Do afloat..................  ...
Chicago........... .......... 25,225,000

Do afloat........................
Milwaukee.................  715,000

Do afloat........ ...........
Duluth........ .................1,171,000

Do afloat.........................
Toledo..................   3,135,000
Detroit........................ 1,498.000
Oswego........................  25,000
St. Louis..................... 8,137.000

Do afloat.......... 39,000
Cincinnati...................  20,000
Boston......................... 913.000
Toronto......................  51,000
Montreal.............   695,000
Philadelphia............... 1,092,000
Peoria.........................  190,000
Indianapolis.............   301,000
Kansas City........... 1.618,000
Baltimore..................  913,000
Mi nneapolis................11,066,000
Bt. P au l.......................................
On Mississippi River.................
On Lakes......  ...........  1,197,000
On cauai and river... 1,536,000

Total Oct. 27, 1891..78.1' 0.000 
Total Oct. 20, 1891. .76.r59.000 
Total Oct. 28,1893. .69,3¿8,000 
Total Oct. 29,1892. .01.635,000 
Total Oct. 31,1891. .36,231,758

Com,
bush.
219.000
35.000
25.000

188.000
l,2Ìo',Ò0ó

8,000
7,000

20,000
32.000
ìiioòtf
11.000

19.000
76.000
35.000
15.000
11.000 
6.000

513.000
232.000

Oats,bush.
2.751.000

215.000
290.000

11,000

1.520.000
' ii'.öbö
160.000 
¿Ï3,bô6
13.000

68Ï.bbô
10.000

198.000
102.000 

18.000 
87,000

2 6,000
385.000 

74000
295.000
198.000
255.000

287.Ô00
775.000

Rye,
bush.

12,000

38.000
Ì63*Ò0d
’22,bbó
‘ 23,‘bóò
'Ì6,Òb0

1,000

"il,boo
"  9.006

18.000
"  3,000 

7,0JÓ
•"2,óób

27.000
37.000

'isCodo

Barle y, bush. 
1,000

'80,000
830.000
'84000

130.000
520.000

2,00 )
73.000 

275,0)0
12.000

174000
' 67.ÒÓÒ

2,000

75,000

618.000
501,000

2,760,000 
S, 3y 9.000 
9, L75.000 

13.291,000 
3,052,175

9.2Î3,»00
9.115.000
5.274.000
8,16 ,'ioa
1,188,115

435.000
108.000 
521,000

1.018.')00
2,619,759

3.509.000
3.0 >8,000
2.710.000
2.301.000 
3,175,111

— Messrs. Drexel, Morgan & Co. announce to all holders of 
their reorganization receipts for securities of the Richmond 
& West Point Terminal Railway & Warehouse Company, the 
Richmond & Danville Railroad system, and the East Tennessee 
Virginia & Georgia Railway system that on and after Novem­
ber 2 they shall be prepared to receive their reorganization 
certificates for conversion into securities, as proyided in the 
plan of reorganization. One hundred schedules of the .certifi­
cates will be taken in by Messrs. Drexel, Morgan &Co. on each, 
business day, and the new securities in exchange will be de­
livered on the following day. The new bonds are for $1,000 
each. Persons entitled to fractions of a bond or of a share- 
may either sell the fractions to Drexel, Morgan & Co , or the 
firm will seli to them such amounts as may be necessary to 
entitle them to an entire bond or an entire share. H ollers 
transmitting reorganization certificates by mail are requested 
to indicate whether they wish to buy or sell such fractions,, 
and whether they wish the new securities sent by registered 
mail or by express at their expense.

City R ailroad Securities—Brokers’ Quotations.

Atlan. Ave., B ’klvn— 
Cou. 5s, g., 1931... A&O 
G-en. M. 5s, 1909... A&O 
ïm pt. 5s, g., 1934...J&J 

Bleek. St. & Fai. P.—Stk.
ls t  mort., 7s, 1900. J&J 

B’ way & 7th Ave.—Stock, 
ls t  mort., 58,1904. J&D 
2d m ort, 5s, 19i4 .J& J 
B’way lst , 5s, guar.19‘24 
2d 5s, int. as rent’1.1905 
Consol 58, 1943 ....J&J 

Brooklyn City—New stk. 
Consol. 5s, 1941 ...J& J 
Bk'yn. Crosst’n 5s. 1908 
Bk yn Q’nsCo.&Snb.lst

Brooklyn T ra ction ..........
Central Crosstown—Stk..

ls t  mort., 6s, 1922.M&N 
Cen. Pk. N.& E .R iv.—Stk.

Consol. 7s, 1902___J&D
Christ’p’ r & lOth St.—Stk. 

ls t  mort., 1898___A&O

Bid. Ask.

107
104
29*'

110
183100110
10?
105 
Ml®. 163)a 112)9 
114
jajá 

16 > 
119 163)9 
111 
148 
105

185

112 >9 
164

135

D. D. E. B. & Bat’y —Stk.. 
1st, gold, 5s, 1932..J&D
S crip ........................ . . . .

Eighth Avenue—Stock—
Scrip, 6s, 1914..........

42d & Gr. St. Per.—Stock 
42d St.& Mau.& 8t.N . Av. 

1st mort. 6s, 1910..M&S 
2d mort income 6s.J&J 

H. W . St. & P, Per.—Stk. 
1st mort., 7s, 1894..J&J

Long Island Traction.......
Metropolitan Traction . . .
Ninth Avenue.......... . . . .
Second Avenue—S tock ... 

1st mort., 5s, 1909. M & v 
Debenture 5s, 190». J&J

Sixth Avenue—Stock____
Third Avenue....... .......... .

1st mort., 5s, 1937 .J&J, 
Twenty-Third St.—S tock .1

Deb. 6s, 1903 . . .
Union Ry—1st 5s, 1942 ... 

Westchester, lst,ga.,5s.

Bid. Ask.
137
110
100
300
100
30«
47

110
200*'
100

12
106
145
140
102
100
205
18«119)4390
100

12ia
107

215
106)9119)a

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COM PANIES.
Brooklyn Gas-Light.........
Central..............
Consumers’ (Jersey City).

Bonds..............................
Citizens’ (Brooklyn) . . . . .  
Jersey City & H oboken..
Metropolitan—Bonds........
Mutual (N. Y ......................
Nassau (B rooklyn)...........

Scrip........
N . Y. & East Riv. 1st 5s..

Bid. Ask.
113 115
105
64 85
85 ___
60

180
108
147 150
170
100
83 84

GAS COM PANIES. Bid.
People’ s (Brooklyn). .. . .
Peoples’ (Jersey C ity)___
Metropolitan ( Brooklyn). 
W illiam sburg....................

75
n o
150
175
105
150
105
170
107
82
30

Fulton Municipal..............

Standard pref. . . . . . . . . . . .
C om m on ......— . .  . . . .

155
175*
109
8635

Auction Sales.—Among other securities the following, not 
regularly dealt in'at the Board, were receatly sold at auction: 

By Messrs. R. V. Harnett & C o.:
Shares.

250 Lou. Ev. & St. L. Cons.
RR................... .............  2%

40 Hanover Nat’l Bank (N.
Y. C.)...............1 ............ 309

By Messrs. Adrian H. Muller & Son:
Shares.

80 Brooklyn Warehouse 00.121)11 
40 Peoples’ Tr. Co. of Bkln.244>s
20 Brooklyn Bank................190
25 Southern Nat. Bk.of N.Y.160 
10 Kiogs Co Bk. of Bkln...l35 

270 Coney isl’d Jockey Cl.80 to 91 
100 Wagaer Palace Car Co...158

5 Eighth Ave RR. Co........3 »1
10 Nat. Bk. of N. America.. 159)«

100 Hudson River Steamboat
Co., Limited....................$20

400 Scrip Stock Minn. Ry.
Construction Co........ ..250

5 Long Isl’d Safe Dep. Co.. 90
50 Empire State Bank........ 120
•19 Con. Fire Works Co.,com. 20 
12 Brooklyn Gas Light Co..101 

Bonds.
$3,000 Term. Warehouse Co.

of N. Y .................... ....... . . .  51
$500 B’klyn Rid. & Driv. CL.. 35 
$500 Montauk Club, B’klyn.. 47 
$1.000 Cityof B’klnPer. Wat.

Loan 6s, 1899, J.&J.IL >89 & int.
$1,000Cityof B’klyu Per. Wat.

Loan 6s, 1896,J &J....104 & int.
$2,000 Cl. & Pitts. RR. Con.

S. F. 7s, 1900, M. & N........ 120

Bonds.
$5,000 Oswego & Rome RR.

1st 7s, 1915..........................13841
$2 ,000  W inona & S. W. R y.

1st 6s, 1928.......... ......... $230 lot

Bonds.
$ 1,000 Cent. RR. & Bank Co. 

of Ga , Macon & West. RR.
& 3. W. RR. of Ga., 7s. 1983.120 

$126,000 lads. Dee. & W.
Ry. 1st M. 5s, 1948, A.
& O., Apr., 1889, cp.on 

$6,950 do do scrip.
$1,295,0 JO Inds. D. & W.

Ry. 2d M. 5s, 1948, alU $25,000
coupons on .............. ..

$14,000 do do scrip I
$6J4,000 Inds. Dee. & W.

Ry. incomes.................. I
$38,60) do do scrip J
$13,000 N. Y. C. Surl). Water 

Co., Mt. Ver., N Y ,  1st 6s 
1921.A.&0.’.Oot.’ 94 cp.on.$1,475 

$1,000 Pleasure Ist’d 1st 6s.. 70 
$500 Knickerbocker Steam­

boat Co. lst 6s........ ............  70
$1,000 Met. Ferry Co. lst 5s. 105 
$5,000 City of Austin, Texas, 

Sewerage Co. lst 6s, 1922,
Oct., 1893, coupons on. ...$50  

$1,000 El Piomo Gold Mining 
Co. 2d 6s ................ ........... 30

atxd

S amuel  D. D avis a  (Jo ., 
BAN K ERS,

NO. 40 W ALL ST., NEW t  tK K .
Sam uel  D. Da v is . Ghas. B. V a n  Nostran d .

S pencer  T rask  a  C o .,
BAN KERS,

10 W ALL STREET, NEW YORK.
State and James Streets, Albany,

Bonds and Stocks Bought and Sold on Commission. Dealers in State, Oltv and 
Railroad Bonds. Correspondence invited.
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■gite j a n k e r s ’ (& & zztU . selling par; New Orleans, bant par ; commercial 03 
discount; Chicago, 25c. per $1,000 premium; St. Louis 9=5» 
per $1,000 discount® par.

D I V I D E N D S .

Name o f Company. Per
Cent.

When
Payable.

Books Otosed 
(Days inclusive. >

R a ilr o a d s . 5 Nov. 1 
Nov. 1 
Nov. 30 
Nov. 15

Nashua & Lowell........................ 4%
2% to

Rome Wat. & Ogd., guar, (quar.) 1% Nov. 1 t o ----------
R a n k s .

Bank of the 8tate of New York.. 3 Nov. 10 Oct. 31 to Nov. 10-
Lincoln National (quar.)............. 2% Nov. 1 Oct. 25 to Oct. 31

M isce lla n eou s .
Erie Telegraph & Telep. (quar.). 1 Nov. 19 Nov. 11 to Nov. 18
Providence & Stonington S.S... 2 Nov. 10 Nov. 1 to Nov. 10

WALL. STREET. F R ID A Y , NOVEMBER 2, 1 8 9 4 -5  P . f t .  
The Money M arket and Financial Situation.—The dis­

turbance in values o f some of the most firmly established 
stocks listed on the Exchange has been one of the 
features o f the week now closing. The movement com ­
menced with the coal carriers, and they were most 
affected, but New York Central and Lake Shore have 
in  some measure shared the decline. As is usual in such 
cases the movement was over-done, and the reaction, which 
is already quite pronounced, w ill doubtless largely restore the 
stocks which have been depressed,

There is a feeling quite general and more or less strong that 
after the election is over, the political atmosphere cleared, 
and the relative party strength o f the next Congress is deter­
mined, there will be a healthy revival o f business, not only in

United States Bonds.—Government bonds are firm and 
higher, with very limited pales reported at the Board, includ­
ing $1,000 5s, coupon, at (ex. int.) 119^.

* Price bid; no sale.

2s, .......................reg.
4s, 1907.............. reR.
4s, 1907........coup.
5s, 1 9 04 ......— reg.
5s, 1904.......   .coup.
6s, our’cy,’95....reg. 
6s, our’oy,’96....reg. 
6s, our’cy,,97..„.reg. 
6s, ear’ey,’98....reg. 
6s, cur’ey,’99....reg. 
4s, (Cher.) 1896..reg. 
4s, (Cher.) 1897..reg. 
4 s, (Cher.) 1898 reg. 
4s, (Cher.) 1899..reg.

Interest Oct. Oct. Oat. Oct. '
Periods 27. 29. 80. 31. 1 . 2. ‘
Q.-Meh. * 96 * 96 * 96 '  96 * 96 * 96Q.-Jan. *115% *115 *115 *115 *115% *1 15%Q.-Jau. *115% *115 *115% '115% *115% *JL153lQ.-Feb. *118% *118% *118% *118% *119 *119Q.-Feb. *120 *120 *120 n 2 o X 19% *119J. A J. '10 1 *101 *101 *101 *101 *1 <V|f. A J. '1 0 4 10 1 '1 0 4 *104 '104 *104r. A J. *107 *107 *107 *107 *107 *108r. A j . *110 *110 *110 *110 '1 1 0 *110J. & J. *113 *113 '1 1 3 *113 '113 *113March. *103% *103% *103% *103% *103% *103%Maroh. *104% *104% *104% *104% *104% *104%March. *105% *105% *105% !*105%  r lO S 3« *105%March. *106% *1.06 % *106%|*106% ' 10 1% *106%

United States Sub-Treasury.—The follow ing table shows 
receipts and payments at the Sub-Treasury.

Date. Receipts. Payments.
Balances

Coin. Coin Cert’s. Currency.

Oct. 27 
“  29 
“  3o 
“  31 

Nov. 1 «  2

$
2,032,374
2,669,421
1,837,236
2,156,905
3,110,414
4,941,823

$
2,412,4 IS 
3,282,692 
2,271,318 
2,235,739 
2,012,797 
2,869,92

$
75,989,722 
75,863,023 
75,744,773 
75,8 /9,475 
75,915,820 
76,005,033

$
1,049,847

880,491
981,407
922,325

1,005,120
950,247

$
55.093,054
54,766,837
54,350,089
54,195,636
55,174,110
57,211,663

Total 16,748,173 15,084,891

W all Street but in commercial and industrial lines.
Reports o f railroad earnings announced during the week 

have not all been as satisfactory as was hoped for, and have 
had a somewhat depressing e ffect; but it is interesting to 
note that the reports o f earnings after this date cannot be 
compared with a corresponding period o f last year, when 
they were largely augmented by the W orld’s Fair traffic.

There is no change o f importance in the financial situation. 
Leading brokers report a difficulty in procuring desirable 
bonds in round lots for customers who have placed funds in  
their hands for investment.

The open market rate for call loans during the week on 
stock and bond collaterals have ranged between %  of 1 per 
cent and 1 per cent. To-day rates on call were per cent. 
Prime commercial paper is quoted at to 3 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £574,389, and the percentage 
of reserve to liabilities was 62 55, against 63’08 last week; the 
discount rate remains unchanged at 2 per cent.

The New York City Clearing-House banks in their statement 
of October 27 showed an increase in the reserve held of 
$1,248,300 and a surplus over the required reserve of $63,864,- 
900, against $62,513,675 the previous week.

Coins.—follow in g  are current quotations io g r cim a
Sovereigns........$4 85 @$4 90
N apoleons........ 3 85 @ 3 90
X X Reichmarks 4 70 ® 4 80
25 Pesetas........  4 75 @ 4 85
Span. Doubloon s. 15 55 @15 75 
Mex. Doubloons.15 55 @15 75 
Fine gold bars. .. par @% prem.

Fine silver bars.. —63% <v — 64%
Five francs......... — 90 @ — 95
Mexican dollars.. — 51 's® — 52%

Do nncotn’c ia l..------@ — —
Peruvian sols... . .  — 50 @ Nom’l 
English silver. . . .  4 80 ® 4 90 
U.S. trade dollars — 55 @ — 65

1894. 
Oct. 27.

Differ en’sfrom 
Prev. week.

1893. 
Oct. 28. .

1892. 
Oct. 29

Capital................
Surplus..........
Loans & disc’nts. 
Circulation. . . .
Net deposits.___
Specie..................
Legal tenders. . . .
Reserve held......
Legal reserve....

Surplus reserve

$
61.622.700
71.259.600

499.692.700
11.619.700 

594.295,200
93.926.600 

118,512,100
212.438.700 
148,573,800

$

Dec!i’ 079,*800 
Dee. 103,300 
Dec, 411,700 
Dec. 11,300 
Inc .1,259,600
Inc.1,248,300 
Dec. 102,925

$
60,422,700
71.594.800 

397,324,800
14.610.800 

433,261,700
96.564,500
60,533,400

157,102,900
108,315,425

$
60,422,700
68,233,500

449,112,800
5,636,300

457,050,100
72,850,900
45,305,300

118,156,200
114,262,525

63.864,900'Inc.1,351,225' 48,787,475 3,393,675

Foreign Exchange.—The foreign exchange market has been 
generally firm at near the highest point recently attained. 
Commercial bills continue to furnish the chief supply, which 
has been fully met by the demand, coming largely from  
importers. Some weakness was manifest on Wednesday 
morning, and offerings were made 1-32 off o f Tuesday’s price«, 
but later in the day it was again firm. On Thursday the mar­
ket was without any new feature of importance, the closing 
is easier but fairly steady, and no gold has been engaged for 
shipment to-morrow.

To-day’s actual rates of exchange were as follows : Bank­
ers’ sixty days sterling, 4 86%@4 87 ; demand, 4 87%@ 
4 87% ; cables, 4 87%®4 88.

Posted rates o f leading bankers are as fo llow s:

November 2. Sixty Days.

Prime bankers’ sterling bills on London..
Prime commercial............. .................
Documentary commercial.................... .
Paris bankers (fra n cs )............ ............
Amsterdam (guilders) bankers..................
Frankfort or Bremen(reiohmarks)b’nkers

Demana. 
4 881«4 87%

4 86%@4 86%
4 85%@4 86
5 17%»5 16% 5 155s »5  15 

40»i6@40% I 40% 9 4 0V  
95718@95% J 9 5 %  *951i16

The following were the rates of domestic excuamr* on ew 
York at the under-mentioned cities to-day: Savau^ah. buving 
3-16 discount, selling par; Charles con, buying %  discount,

State and R ailroad Bonds.—Sales o f State bonds at the 
Board include $40,000 Tenn. settlement 3s at 79 to 79%, 
$22,000 Virginia fund, debt 2-3sof 1991 at 58%, $7,900 Virginia 
6s def. trust rects., stpd., at 7% to 8%, $10,000 So. Carolina 6s, 
non-fundable, at 2; $1,000 Alabama, Class A , at 102%.'

Railroad bonds o f a desirable class have been ia demand, 
with the market fairly active. Atchisons are prominent, 
with only slight changes in prices. Central o f N. J. 
gen. mort. 5s have been sold more freely than usual, and de­
clined, doubtless in sympathy with the depression in the stock, 
from 117 last week to 113. Rock Island ext. 5s have been 
active but steady at near the highest point o f the year, closing 
at 103. Northern Pacific issues have received special at­
tention and are higher, as the sale of $3,500,000 certificates 
enables the receivers to pay off the floating indebtedness and 
provide for the immediate needs of the property. Phila. & 
Readings have been most prominent o f the list at advancing 
prices, as the reorganization gives promise of su 'cess. Union 
Pacific issues, Texas & Pacifies and Wabash bonds have been 
active and generally steady.

R ailroad and M iscellaneous Stocks.—In the stock market 
interest has largely centered in a few  stocks, among which 
are the coal-carriers and grangers. The raid upon the former, 
which was commenced last week, continued, and Central of 
N. J. sold down on Tuesday to 90%, a loss o f 19% points]; 
D. Sc H. Canal declined to 119%, a loss o f 11%, and D. L. & 
W. touched the lowest point on Monday at 155%, with a loss 
of 12. The reacti in which usually follows such movements 
set in on Wednesday, but the recovery is slow, as the future 
of the coal trade and the future relations o f the roads to 
each other seem to be somewhat uncertain.

The report o f September earnings by the St. Paul road 
announced early ia the week has been given as a reason for 
liberal selling o f the granger stocks, and some decline in 
prices has resulted. Northwestern has been specially weak 
under large sales, said to be o f long stock.

The industrials h ave. been relatively quiet and steady, ex­
cept Am. Sugar, which is more prominent, and has advanced 
on liberal buying, said to be by inside interests. Am. Cotton 
Oil has suffered a sharp decline on the publication o f the an­
nual report. Pacific Mail is active and has advanced to-day 
to the highest point reached this year. The market closes 
firm for nearly all the active list.

The following table shows the approximate number of 
shares sold at the Board during the week, and the closing 
prices to-day and last week of some of the most active stocks:

Closing
sto c k s . Shares.

Am. Sugar Refining........... .....................  221,000
Am. Cotton O il...........

“  “  Prefd.
Pacific Mail.................
Northwest.......................................  77,000
St. Paul........ ............. L ...........................  89,000
Burlington & Quincy./.................................. 69,00 »
Rook Island...................................    16,500
Central of New Jersey..............................  76,700
Delaware Lacka. & western.................... 15,300
Del. & H. Canal...................................    36,000
Reading..........................................    39,000

Shares. Nov. 2. Oct. 26.
221,000 86% 86%

9,500 26% 29%
72% 76%

8,600 21 18%
77,000 101% 102%
89,000 60% 61%
69,00 > 72% 73%
16,500 61 60%
76,700 94% 103%
15,300 159 162%
36,000 125 126
39,000 17% 16%:
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HIGHEST AND LOWEST PRICES.
Saturday, 
Oct. 27.

Monday, 
Oct. 29.

Tnesday, 
Oct. 30.

Wednesday, 
Oct. 31.

Thursday, 
Nov. 1.

Friday, 
Nov. 2.

STOCKS. Week,
Shares. Lowest. Highest.

- Active B R ,  Stocks.
4ia 5 4% 5 4% 5% 4% 5% 5 5 5% 5% Atchison Topeka & Santa Fe. 9,165 3 July 23 16 Mar. 14

*1 1% l 1 *% 1% *% 1% 1% 1% *1 1% Atlantic & Pacific................ . 200 % Jan. 2 1% Mar. 28
*68 69 68% 68% 68 68 68 68 67% 68 x66% 67% Baltimore & Ohio................... 800 67 Jan. 2 81% Apr. 6
*63 ia 64% *63 64% *62% 63% 62 62 62 62 *60% 61% Canadian Pacific..................... 300 62 Oct. 31 73% Jam 18
*50ia 51 49% 503s 49% 50 49% 49% 49% 49% 50 50% Canada Southern............. 4,456 47 Jan. 3 53% Aug. 24
98% 102% 91% 98% 90% 93% 93% 95% 9338 95% 94 95% Central of New Jersey............ 76,639 90% Oct. 30 117% Mar. 8
18 18 17% 18 18 18% 17% 18 1838 18% 18% 18% Chesapeake & Ohio................ 2,990 16 May 21 21% Aug. 31

*142 145 *142 145 *142 145 145 145 *144 147 "143 147 Chicago & A lton_____ _____ 100 130 Feb. 12 145 Oct. 31
7278 7338 71% 73 72 72% 72 73% 71% 72% 7238 73% Chicago Burlington & Quincy 68,958 70 Aug. 7 84% Mar. 2150% *50% 53 200 50% Oct. 30

94 94 10 97% Sept, 12
60% 61% 60% 60% 60% 60% 59% 6138 59% 60% 60% 607s Chicago Milwaukee & St. Paul 91,424 54% Jan. 3 67% Sept. 6

*ll9ia 120ia 120 120 *118% 119% 119% 119% 119% 119% *119 120 Do pref. 277 116 Jan. 2 123% Mar. 13
101% 102ia 100% 1013s 100% 101% 98% 101% 99 100% 1003s 101% Chicago & Northwestern 76,987 97 Jan. 3 1103g June 7144 144 145 145 145 145 275
60ia 61 59% 60% 60 60% 60% 60% 60 603s 60% 61% Chicago Rock Island & Pacific 16,458 58% Oct. 11 723g Apr. 7
3414 34% 33 34% 33 33 32% 33% 33% 33% 33% 34% Chicago St. Paul Minn. <fe Om. 4,570 32% Oct. 31 41% Apr. 7

*112 114 110% 110% *105 111 *105 111 *100 110 *105 110 Do pref. 165 10938 Jan. 4 116 Apr. 16
37ia 37% 36 37 36% 36% 36% 36% 36% 36% 3678 37% Cleve. Cincin. Chic. & St. L... 2,572 31 Jan. 10 42 Aug. 257« ,Jn.n. 18 88 M a y  12

*18 19 *1734 18% *17% 18% ‘ 17% 18% *17% 18% *17% 19 Columhus Hocking Val. & Tol 15 July 11 20% Mar. 31*fi3 *fi3 fi3 83 «I 64 64 100 571$ May 23 66 Jan 12
123ia 1261a 119% 124 119% 122 122% 124% 124 125% 124% 125% Delaware & Hudson............... 34,721 119% Oct. 29 144% Apr. 7
156 162 155% 158 156 15/38 157% 159% 159 160 158% 159% Delaware Lackawanna&West 14,340 155% Oct. 29 174 Sept. 13
*1013 11% *10% 11% *1038 11% 11 11 *10% 11% 11% 11% Denver & Rio Grande........... 200 9% Aug. 7 12% Aug. 20
32*8 33 32% 32% *32 33 32% 32% 32% 33% 33% 33% Do pref. 2,958 24 June 22 36% Sept. 10
IOI3 10% 10% 10% *10% 12 *10% 11% *10% 11% 11 11 E.T.Va.&Ga.,cert. allass’tpd. 450 II 3s Jan. 19 12% Sept. 11*17 20 *1*7% 20 *17 20 *17 20 *17% 20 *17% 20 Do 1st pref., cert, allass’tpd. 11% June 23 19%,Sept. 7*12% 13% *12% 13% *12 13 *12 13 *12% 13% *12% 13% Do 2d pref., cert, all ass’tpd. 4% Mar. 28 14% Sept. 19*40 45 40 40 *35 45 *35 45 *35 45 *35 45 Evansville <fe Terre Haute___ 133 40 Oct. 29 68 Apr. 20*100 102 *100 102 *100 102 102% 102% *100 102 101% 101% Great Northern, pref............. 120 100 Jan. 4 106 Apr. 9

*90 91 91 91 *90 91 90 90 90 90 89% 90% Illinois Central....................... 473 89 July 9 95% Sept. 11*7% 8 *7% S *7% 8 7% 7% 7% 7% *7% 8 Iowa Central............................ 275 6 Jan. 2 11% Apr. 3
*26ia 30 *26% 27% 26% 26% *25 27 *25 26% *25 27 Do pref. 130 23% Jan. 4 39% Apr. 9
16*3 16% 16% 16% *16 16% 16 16% 16 16 16 16% Lake Erie & Western............. 1,100 13% Jan. 12 19 % Aug. 24
>69ia 72 *70 ■: 72 69% 69% *68 71 *68 71 *68 71 Do “pref. 130 63 Jan. 3 74 Sept. 13134% 134ia 131%134 130% 132% 131 131% 131%132 132% 132% Lake Shore & Mich. Southern 4,366 118% Jan. 3 139 Aug. 23*86 88 *86 88 *86 89 *86 89 *86 89 *86 89 Long Island........................ 87 May 2212 12 11 11% 11% 11% 11% 11% 12 12% *12 12% Long If land Traction............ 3,453 10% Sept. 21 22 Apr. 1653 53% 52% 5338 52% 53% 53 5338 53 5338 53% 53% Louisville & Nashville............ 8,725 40% Jan. 12 57% Sept. 227 7 *7 7% *7 8 7% 7% *7 8 *7 b Louisv. New Alb. <fc Chicago. 450 6 June 5 10 Jam 22*21 23 20% 20% 20% 21 20 22 *20 23 21% 21% Do pref. 975 19 July 9 40 Jam 6
10518 106 105% 106% 106 107% 106 107% 106% 107% 107% 108% Manhattan Elevated, consol.. 13,693 104% Oct. 23 127% Apr. 26

97% 98 *97% 98% 98 98 97% 97% 236 100% Efih. 1
*27 28 27 27 *26% 28 *26% 27% *26% 28 *27 29 Minn.&St.L., fir. reots., 2d p’d 300 2 Sept. 11 1127% Oct. 24
*40 ia 43 *40% 43 *40% 43 *40 43 *40 43 *41 43 Do pref. ,tr. reots., 2d p’d 15 Sept. 12 1143 Oct. 25*13 13% *13% 13% 13% 13% *13 13% *13 13% *1338 13% Missouri Kansas & Texas___ 500 12 June 23 16% Apr. 7
21ia 21% 21 21 *20% 21 *20% 21% 2L 21% 2178 21% Do pref. 810 18% June 25 27% Apr. 9
2713 28 27% 27% 27% 28 273a 28% 27% 2738 27% 27% Missouri Pacific....................... 2,945 18% Jan. 5 32% Apr. 7

*18ia 19% 18% 18% *17 19% *17 19 18 18 *18% 20 Mobile & Ohio.......................... 231 15% Jan. 3 22 May 15*66 70 *66 70 *66 70 69% 69% *66 70 *66 70 Nashv. Chattanooga&8t.Louis 195 69% Oct. 31 74 Apr. 1898% 98% 98% 98% 97% 98% 97% 98% 97% 98% 98% 99% New York Centrai & Hudson. 5,600 95% May 24 102% Aug. 23*13 15 *12 14% *13 14% *13 15 *13 15 *13 14% New York Chicago & St. Louis 13% May 22 16% Apr. 9*65 68% *65 <-8% 68% 68% *64 6» 65% 65% *64 68% Do 1st pref. 31 62 July 31 75% Feb. 3
*27is 30 *27% 29 27% 27% 27% 27% *27 29 28 28 Do 2d pref. 300 25 July 31 34% Apr. 212% 13% 12% 13 12% 13% 12% 13% 13% 13% 16 16% New York Lake Erie <fe West’n 3,645 11% June 25 18% Mar. 28
*26 ia 28% *24 27 26 26 *25% 29 *25% 29 *26% 29 Do pref. 100 25% May 21 39% Mar. 2731 31 30% 30% 30% 31 30% 30% 31 313& 31% 31% N.Y.& N.E., tr. recs.3dins.pd 1,940 1133s May 19 1f33%Sept. 26*185 *185 187 *187 *187 *187 190 190 190 100 178 July 11 195 Mar. 15
15% Ï5% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% New York Ontario & Western 2,847 14 June 25 17% Sept 414% 14% 13% 14 *13% 14% *14 14% 14% 14% 1478 14% New York Susq. & West., new. 1,415 13% July 7 17% Sept. 13*42 44 42 42 41 41% 41% 42 *41% 43 43 44 Do pref. 2,175 36 May 21 48 Sept. 13
*713 8% 6% *7% 7 7 *7 8 8% 8% *7 8 Norfolk & Western.................. 550 4 July 3 9% Sept. 522 22 22 22 *21 22 22% 22% 223s 223s Do pref. 410 17% Jan. 19 26% Sept. 64% 4% 4% 4% *4% 4% 4% 4% *4% 4% *4% 4% Northern Pacific..................... 283 3% June 22 6% Mar. 20
16ia 17 16% 16% 16% 16% 16% 16% 16% 16% 1678 16% Do pref 2.182 12% May 21 233¿ Mar. 30

*16 18 *16 18 *16 18 *16 18 "16 18 *16 18 18 Oct 4*20 23 *20 23 19% 19% "20 23 *20 25 *20 25 Oregon R’y & Navigation Co. 25 10 June 20 30 Mar. 7*6 9 *7 9 *7 9% *7 9% *7 9% *5 8 Oregon Sh. Line & Utah North 4% Jan. 2 10% Apr. 6*3 3% *3 3% 3% 3% *3 3% 3% 3% *3% 3% Peoria Decatur & Evansville. 110 238 Aug. 2 6% Aug. 23
16% 173s 16% 17% 17% 17% 17% 17% 17% 18% 1778 18% Philadelphia & Reading........ 39,420 14% May 21 23% Mar. 14
15% 16% 16% 16% 15 15% 15% 15% 15% 15% *14% 15% Pittsburg Cinm Chic. & St. L. 2,370 10% July 12 21% Sept. 11

*46 47% 47 47 41 45% 42 42 *41 43 *41% 42% Do pref. 1,530 41 Oct. 30 54 Sept. 51738 17% 17 17% 16% 17 16% 17% 17% 17% 1738 17% R.&W.P. Ter.,tr. r.5th asst.pd 9,080 ||2 Jan. 15 19% Sept. 12*22 23 *22% 23 213s 21% *21 22% *21% 22% 22% 22% Do pref. tr. reots. 455 12% Feb. 7 25 Sept. 11
15 Feb. 1 15 Feb.. 1

*4% 5 4% 4% 4% 4% 4% 4% *4% 5 4% 4% St. Louis Southwestern.......... 1,500 3 July 31 5% Apr. 5
*918 9% 9 9% *8% 9% 9% 9% *9 9% 9% 9% Do pref. 425 7 July 11 11 Apr. 5*22 26 *22 26 *22 26 *22 26 *21% 26 *21% 26 22 Sept. 21

*83 95 *83 95 *83 95 *83 95 *83 ” 95 95 Mar. 29
107 107 *106 109 110 110 *106 110 110 110 *106% 110 St. Paul Minn. & Manitoba... 192 100 Jan. 6 110 Oct. 17
19 19 18% 19 18% 19 17% 18% 17% 18 17% 18% Southern Pacific Co................ 2,407 17% July 23 25 Mar. 14

*12% 12% 12% 12% 11% 12% 12 12 12% 1238 123s 12% Southern (when issued.......... 4,533 11% Oct. 30 1478 Sept. 13*41% 42% *40% 4134 40% 41 40 40% 40 40% 40 40% Do., pref. (when issued)___ 4,125 34% Aug. 8 45% Sept. 13
10 10 9% 9% 9% 9% P3i 9% 9% »78 934 9% Texas Pacific....................... 2,425 7 Jan. 2 1078 Aug. 20
4% 4% 4% 4% 4% 478 4% 5% 478 5% 4% 4% Toledo Ann Arbor & N. Mich. 1,680 3 Aug. 9 11% Apr. 3

*46 51 *46 51 *46 51 *46 50 *46 50 *46 50 34 • July 28 51 Oct. 17
*72% 81 *72% 85 *72% 85 *72% 85 *72% *73 81 75 Jan. 2
11% 11% 11 11% 11% 11% - 11% 11% 11% 11% *11% 11% Union P a cific ............* ..... 1,425 7 July 30 22% Mar. 31
*3% 4% *4 4% *3% 5 *3% 5 *3% 5 Union Pacific Denver & Gulf. 3 Atig. 9 678 Mar. 29
*6% 6% 6 6% *6 6% *6 6% *6 6% 638 638 Wabash..................................... 900 5% July 10 8% Apr. 6
143s 143s 14 14% 14 14% 13% 14 13 78 14 14% 14% Do pref. 2,926 12% Jam 2 18% Apr. 9

*11% 12% 11 11% *10% 12% 11 11 *10% 123s *1034 12% Wheeling & Lake Erie........... 854 9 July 27 14% Aug. 28
41% 41% 38% 39% 33% 38% 39% 39% *S9% 43% 40 403g Do pref. 600 32% July 27 51% Apr. 2
*3% 3% *3% 4 *3% 4% 4% 4% ■3% 4% *3% 4 Wisconsin Cen. Co., tr. rects. 20 ||1% July 23 II8% Apr 2

Miscellaneous Stocks.
28% 29% 27 28% 26% 27% 27 27% 25% 27% 26 26% American Cotton Oil Co........ 10,050 25% Nov. 1 34% Aug. 25
76 76 75 75% 74% 74% 74% 74% 73% 74 72% 72% Do pref. 1,921 63 Jan. 2 79% Sept. 1486% 86% 853s 86% 84% 86% 83% 85% 84% 86% 85% 86% American Sugar Refining Co. 28,172 75% Feb. 1 114 %  Aüg. 21
92 92 91% 91% 91% 92 9134 91% 92 92 92% 92% Do pref. 1,701 79% Jan. 2 100% Aug. 2 l
99% 99% 98% 98% 98% 98% 99 99% 98% 99 93% 98% American Tobacco Co............ 1,438 69% Jan. 2 107 Aug. 27

106 110 107 107 106 106 *106 110 108 108 *105 110 . Do pref. 22 91% Feb. 16 110 Aug. 2 i
73% 7438 72% 73% 72% 74 73% 74% 74 74% 7438 74% Chicago Gas Co., trust reo’ts .. 42,403 58% Jan. 3 80 June 25
*7 9 *7 8% *7 8 *7 *7 *7 Colorado Coal & Iron Devel.. 5 June 26 13% Apr. 4*22 23 *<22 24. *22 24 *22 24 *22 24 *9.9. 94.

117% 117% 117% 117% 118 118 119 119 119 119% 120% 120% Consolidated Gas Company.. 977 111 July 30 140 Apr. 2Ö
9% 10 9% 9% 934 10% 9% 10% 9% 10 10 10% Distilling & Cattle Feeding Co 9,585 7% Oct. 1 30% Fëb. 6

33% 34% 33% 34% 33% 35% 34% 35% 3478 35% 3 5 % 35% General Electric Co................ 17,340 303i Jan. 3 45% Mar. 8
*39 39% 38% 39 383s 38% 39 39 38% 39% 3 9 % 39% National Lead Co................... 2,925 22 Jan. 2 44 % Aug. 26
88 88 873s 87% 87 87% 86% 87% 87% 87% *86% 88 Do pref. 632 68 Jap. 2 92% Aug. 23

4% 4% 4 4 *4 438 4 4 4% 4% *4 43s North American Co............. 460 2% June 25 5% Mar. I 7
*15% 17 15% 15% *14% 16% *14% 16% 14% 14% *14% 16% Oregon Improvement Co....... 440 11% Aug. 1 19% Sept, l l
1838 1S% 18% 18% 18% 19% 19% 19% *19% 19 7s 20 22 Pacific Mall............................. 8,600 13% May 15 22 Nov. 2

*83 *83 *83 *83 *83 *827g Pipe Line Certificates.......... 79 Jan. 15 90% .Inna
159% 159% 159 160 160 160 157% 158 *156 159 *157 160 Pullman Palace Car Company 481 152 July 9 174 Apr. Is
*64% *64% *64 *63% Silver Bullion Certificates___ 64 Apr. 26 67 Jan. 2o
15% 15% 15% 15% 15% 15% 15% 16 16 16% 16% 16% Tennessee Coal & Iron.______ 1,920 14 Oct. 24 2078 Sept. 2Ó

Do pref. 62% May 2 71 Apr. 2
*12% 13% 12% 13 12% 12% 12% 13 *12% 13 13% 13% United States Cordage Cô— 3,250 10 Oct. 11 23% June la
*22 23% 20 20 *20 23 *21 24 *20 23 *22% 23 Do pref. 20 19 Oct. 10 41 June la
40% 41 *40 42 41% 41% *39% 41% 40% 41 40% 41% United States Rubber Co....... 895 33% May 22 43 Apr. 5
87 8738 85% 86% 86% 87 86% 87 86% 867s 87 87% Western Union Telegraph.... 19,428 80% Jan. 3 92% Sept. 11

Sales of Range for year 1804,

* These are bid and asked; no s ilo made. )| Old certificates. 2d assessment paid. 1i All instalments pail
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H EW  YORK STOCK. EXCRANGE PRICES {Coa.tln.aefl)— IN A C T IV E  STOCKS’. {% Indicates actual sales.

In a c tiv e  Sto ck s  
H Indicates unlisted.
Kailroad Stocks.

Bastón & N. Y. Air Line pref.

Georgia Paoiiic Trust ctfsfl___100
Gr. Bay Win. &St.P. tr.reo....lOO

Preferred trust rents.............100
Houston & Texas Central........100
Illinois Central leased lines___100
Keokuk & Des Moines...............100

Preferred..................................100
Louisv. Evansv. & St. L. Cons. 100

Preferred................................. 100
Louisv. St. Louis & Texas........ 100
Mahoning Coal..... ..................... 50

Preferred.................................  50
Metropolitan Traction*!].......... . 100
Mexican Central........................ 100
Mexican National.......................100
Morris & Essex.......................... 50
N. Y. Lack. & Western..............100
N. Y. & Northern pref............... 100
Norfolk & Southern................... 100
Peoria & Eastern....................... 100
Pitts. Ft. Wayne & Chicago___100
Pitts. & Western pf...................  50
.Rensselaer & Saratoga..............100

Nov. 2.
Bid. Ask.

165 175
130
100%

9 11...... 20
. . . . . . 60
49%

I 14%
156%

6 7
31

3% 4%
2 10%

.5% 14
45

5% 7
3% 4
7 10

10
5

13 16

1%
101
106

Î160

'*64*
. . . . .

t 2%
155%

1 29 29%
181

Bange (sales) in 1894.
Lowest. Highest.

166
135
100

10
20
61
4510%

14751«
14

41«
13
14 
40

July
Mar..
June
July
Jan.
Apr.
Oct.
June
Jan.
Jan.
Jan.
July
Aug.
Apr.
Sept.

31« Oct. 
12 Aug.
21« Jan. 861« Jan. 
7% June

12 Jan. 
5 Feb.
lié* Feb.

104 Aug. 
1061« oct. 

6ig Feb.
148 Jan. 
110% Jan.

51« May 
51 Jan. 

21« Aug.
149 Jan. 

20 July
1721« peb.

176 Apr. 
135 Mar. 
100 June

18 Aug. 
24% Apr. 
61 Apr. 
52 Apr. 
18% Sept.

154% May 
7% June 

34 Aug. 
8 Apr.

19 Apr. 
16% Apr. 
45 Mar.

714 Mar. 
12 Aug.
12 Aug. 
92 July

9% Apr.
13 June 
6 Feb.
1% Apr.

107 "Mar. 
120 May 

8% Apr.
161 "(je t. 
116 Oct 

6 Apr. 
65 Oct.

6 July 
154 May 
29% Oct. 

181 Sept.

Inactive Stocks.
If Indicates unlisted.

Rio Grande Western pref........100
Rome Wat.& Ogdensburgh___100
4t. Louis Altoi &Ter. Haute...100

Preferred . . ................ . ..........100
Toledo Peoria & Western......... 100
Toledo St. L. & Kansas City 1f...

Miscellaneous Stocks.
Adams Express...........................100
American Bank Note Co If.........
American Express..................... 100
Amer. Telegraph & Cable........ 100
Brunswick Company..... ...........100
Chic. Juno. Ry. & Stock Yards. 100

Preferred.......... ....................... 100
Colorado Fuel & Iron, pref...... 100
Columbus & Hocking Coal.......100
Commercial Cable......................100
Consol. Coal of Maryland........ 100
Edison Electric Illuminating... 100
Interior Conduit & Ins. Co.......100
Laclede Gas.......................   100

Preferred............................. ...100
Lehigh & Wilkesbarre Coal ü ...
Maryland Coal, pref...................100
Michigan-Peninsular Car Co.. .  100

Preferred........ ........................ 100
Minnesota Iron...........................100
National Linseed Oil Co........... 100
National Starch Mfg. Co...........100
New Central Coal.......... ............ 100
Ontario Silver Mining...............100
Pennsylvania Coal....................  50
Postal Telegraph—Cable If.............
Quicksilver Mining.................... 100

Preferred..................................100
Texas Pacific Land Trust........ 100
U. S. Express..............................100
IL S. Leather preferred Tl........... .
U. S. Rubber preferred............100
Wells, Fargo Express...............100

Nov. 2.
Bid. Ask,

U15% 
Î 34% 
175

|145
47%

fllO
89

1%

31
} 100%

t 19% 
Î 75

45

197
7
7% 

275 
52 1 •

8
42
59%94%

105

38%

Range (sales) in 18 -4,
Lowest.

2%

50
91
4%

32%

20*

6 0 "

502110
9
7%

60 
2% 

15 
10 
47% 
60 
95% 

115

109% May 
20 Jan. 

150 Mar. 
15 Apr. 

2 Mar.
145 Nov.
108 ‘ "July 

85 Feb. 
2 % Oct. 

87 Oct.
50 Jan. 

4% Jan. 
140 Mar. 
28 Jan 
93 Feb. 
36 Apr. 
15 Jan. 
59 Jan. 
22 May

47% June 
45 Feb. 
14 Sept. 
7 -July 
6% Oct. 
6% Jan. 

238 Feb.
1% Jan. 

13 °8 Aug. 
7% Jan. 

41 Oct. 
52% June 
80 Jan. 

109 July

Highest

118 Oct. 
38% Nov. 

167% June 
17 Apr.

2 Mar.
154% Jan.
116 Apr, 
92% Sept. 

5 Mar. 
97% Apr.
70 Apr. 

9% Apr. 
150 July 
31 Mar. 

104 Apr 
55% May 
20 Aug. 
75 Oct. 
22% May

59% Feb, 
52 Mar. 
25 Jan. 
12 Aug. 

8% Mar. 
12 May 

315 June
3 Feb. 

17% Mar. 
11% Aug, 
57 Jan. 
68% Apr. 
96% Aug.

128 Jan.
* No price Friday ; latest price this week. t Actual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER  2 .

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
Alabama—Class A, 4 to 5.......1906

Class B, 5 s ........................... 1906
Class C, 4s.............................1906

101
105

92%
92%

2
170

1
110
100
95

104
107

Missouri—Fund.......... 1894-1895
North Carolina—6s, old..........J&J ....... . Tennessee—6s, old........ 1892-1898

6s, new bonds........ 1892-8-1900

79%
90

102
100

58
7%

81
Currency funding 4s............1920

Arkansas—6s, f  und,Hoi.1899-1900 
do. Non-Holford

7s Arkansas Central R R ...........
Louisiana—7s, eons...........  j.914

10
'ÌO  '

New bonds, J& J........ 1892-1898
Chatham R R ................................
Special tax, Class I .....................
Consolidated 4s....................1910
6s............................................1919

2%
2%

100
123%
101

2

5
5

102
127
105

2%

Compromise, 3-4-5-6s..........1912
3s..........................................1913
Redemption 4s.....................1907

do 4%s................ .1913
Stamped 4s................ .................
New eonols. 4s.....................1914 97

South Carolina—4%s, 20-40.. 1933 
6s, non-fund........................ 1888

Virginia funded debt, 2 -3s...l99 l 
6s, deferred t’st reo’ts, stamped.

58%
8%

New York City Bunk Statement for the week ending 
October 27, 1894. W e omit two ciphers (00) in  all cases.

.BANKS. 
(00s omitted.)

Bank of New York..
Manhattan Co..........
Merchants’ . . . ..........
Mechanics’ ................
America.....................
P hen ix ......................
City..........................
Tradesmen’s ...........
Chem ical....... —
Merchants’ Exch’ge 
Gallatin N ational... 
Butchers’&Drovers’ 
Mechanics’ & Trad’s
Greenwich................
Leather Mannfac’rs 
Seventh National... 
State of N ew Y ork .. 
American Exchange
Commerce.................
Broadway............
Mercantile..............
Pacific................... .
Republic............. .
Chatham............ .....
People’s ............. . . . .
North America____:
H anover..................
Irv ing........................
Citizen’s . . . . ....... .
Nassau.......................
Market & F u lton ...
Shoe & Leather___
Corn Exchange.......
Continental........... '..
Oriental.....................
I  mpo 1 ter s’ & Traders
Park...........................
East R iv e r .............
Fourth National___
Central National___
Second N ational.... 
Ninth N ational.....
First National.........
Third N ational......
N .Y . Nat. Exchange
Bow ety.....................
New York County. 
German American..
Chase National........
Fifth A ven u e ..... 
German Exchange..
Germania............. ..
United States..........
L incoln .....................
Garfield............... .
Filth National........
Bank of the Metrop 
W est S ide.... . . . .
Seaboard...................
Sixth National........
W estern National.. 
First Nat. Br’klyn.. 
Southern National.. 
Nat. U nion Bank.... 
L iberty Nat. Bank.

Capital SurpVs Loans.
$

2,000,0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1. 000.  0 
1, 000,0

422,7
1.500.0

450.0
200.0
700,0

1,000,0
500.0
600.0
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0

2,100,0
300.0
500.0

1,200,0
500.0

$
1,974,6
1.923.0

944.2
2.113.2
2.144.3

449.6
2.999.2 

168,0
7.192.4

143.8
1.579.5 

267,4
403.3
177.8
514.4
112,0
510.6

2.355.6
3.537.5
1.568.6 
1,103,4

479.6
930.5
960.3
259.2
607.5

1.900.3
335.0
377.9
288.7
804.2
253.7

1.183.1
222.8
412.4 

5,467,9 
3,074,0

141.5
2.017.7

445.0
575.1
365.0

7.274.3
193.1
138.3
543.9
562.3
273.1

1,200,6
1.018.2

621.4
603.1
527.4
518.2
545.2
309.3
744.7 
281,2
228.3
335.9
218.6 
871,
575.5
278.8
112.9

15.570.0
13.538.0 
10,540,3
10.596.0
19.739.5
5.055.0

23.128.2
2.391.4

26.413.0
4.016.6
6.280.7
1.677.2
2.225.0
1.154.9
3.073.4
1.709.9
3.058.3

21.773.0
23.661.5

5.834.7
8.139.7
2.539.4

12.382.3
5.444.3
2.161.8
5.616.7

18.612.7
2.684.0
2.925.5
1.834.8
4.920.3
3.078.0
8.023.2
4.880.9
1.827.0

21.290.0
24.006.8

1.072.0
21.990.8

9.346.0
4.482.0
3.637.1 

23,989,2
8.604.3
1.347.2
2.672.0
3.052.2
2.658.2

14.511.1
6.028.2
2.612.1
3.235.5
5.372.2 
4,968,8
3.919.4
1.869.7
4.411.5
2.196.0
4.579.0
1.795.0

11.833.9
4.256.0
2.030.7
9.421.3
1.397.3

Totai....... ............  61,622,7j 71,259,6 499,692,7 93.926.

Specie. Legáis. Deposits
$

2,210,0
2.526.0
1.987.71.414.0
2.279.4

514.0
8.365.8

326.5
6.686.1

830.5
1.217.1

149.4
320.0
161.4
485.7
252.0
156.9

2.623.0 
4,i88,3
1.029.7
1.537.9

587.5
1.624.2
1.004.3 

237,3
1.078.5
4.704.0

350.0
640.1
587.1
593.7
511.0

1.786.7
1.122.5

255.1
4.505.0
5.484.7

102.2
4.676.5

548.0
985.0
757.9

2.585.5
1.723.3

114.5
453.0
675.2
590.3

4.976.0
878.1
251.3
531.4

1.148.3
1.352.1

774.5
190.6
748.8
233.0
796.0
287.0

1.753.1 
1,069,0

137.2
1.097.9

157.8

$
3.360.0
3.261.0
3.584.6
1.294.0
5.799.3
1.048.0 
5,518,9

205,7
5.895.7

431.6
1.570.3

228.7
560.0
195.4
273.8
342.3
436.5

6.331.0 
6,678,5

617.7
2.136.3

707.1
4.001.7
1.188.1

529.3
1.771.8
3.001.1

739.0
324.3
792.0

1.061.1
1.498.0
1.957.0
2.105.4

421.3
8.310.0
4.313.8

269.7
2.882.7
4.703.0
1.356.0

664.6
4.035.4
2.032.3

245.3
588.0
168.2
500.8

2.943.8
796.7
555.9
539.3
918.4

1.251.1
1.072.4 

294,2
777.0 

1,029,0
994.0
160.0 

2,302,3
570,0
647.7

3.407.5
316.5

$
17.370.0
16.375.0
14.335.0
9.828.0 

23,863,9
5.203.0

33.178.5 
2,266,3

31.469.0
4.504.2
6.635.3
1.617.4
2.570.0
1.166.3
2.658.3
2.074.8
2.262.5

20.294.0
25.087.1

5.541.1
9.476.4
3.639.8

15.593.0
6.168.6
3.267.2
7.075.9

23.402.5
3.010.0
3.505.5
2.880.2
5.333.2
4.537.0

10.818.5
7.578.8
1.880.0

28.426.0 
29,546,4

1.029.6
24.637.7
12.894.0

6.089.0
4.347.9

23.591.2
11.113.1

1.301.9
3.207.0
3.450.4
2.887.9

20.696.7
6.638.6
3.036.0
4.026.4
6.835.7
6.568.9
5.400.0
1.893.4
5.343.0
2.991.0
5.784.0
1.590.0

13.541.2
4.730.0
2.611.2

12.241.7
1.379.0

118,512,1 594.295,2

New York City, Boston and Philadelphia Banks:

Ba n k s .
Capital & 
Surplus. Loans. Specie. Legala. Deposits.^ Circ’l’n Clearings.

N . Y o r k .*  
Sept. 29 ..

“  6 . . . .  
Oct. 1 3 ....

i  2 0 ....
“  2 7 .... 

B o s to n  .* 
Oct. 1 3 ....

I  2 0 ....
“  2 7 .... 

P h ila .*  
Oct. 13...

“  20 ..
“  27

$
132.664.6
132.664.6
132.882.3
132.882.3
132.882.3

69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
497.561.0
500.277.2
500.168.2 
500,772,5 
499,692,7
172.721.0
171.861.0
171.297.0
112.979.0
112.301.0
112.129.0

$
92.010.5 
92,215,1
92.890.9
93.937.9
93.926.6
11.039.0
11.164.0
11.433.0

32,1
33,4
32,6

$
1154397
1146212
1156712
1172525
1185121

7.892.0
8.336.0
8.691.0

50.0
20.0 
38,0

$
586,633,5
589,541,4
590.859.1 
594,706,9
594.295.2
168.429.0
169.237.0
168.499.0
115.802.0
116.867.0 
115,431,0]

$
108038
111420
115537
117230
116197
7.030.0
6.816.0
6.975.0
5.390.0
5.404.0
5.348.0

$
439,191,4
578,932,2
478.844.8
486.918.9
486.701.9

80.075.2
82.815.2
79.720.2
59.473.7
64.347.8 
65,372,1

* We omit two ciphers in all these figures. + Including for Boston and Phila 
delphia the item “  due to other banks.”

Miscellaneous and Unlisted Bonds.—Stock E xch . prices:
M is ce lla n e o u s  B o n d s . 

Oh, Jnn.&S. Yds.—C ol.t.g.os 105 b.
M is ce lla n e o u s  B on d s. 

Peoria W ater C o.—6s, g  . . . . . .
Colorado Fuel—Gen. 6s.......... Pleas. V alley Coal—1st g. 6s. * 98 b.Col. & H ock. Coal & I .—6s, g. Procter & Gamble—1st g. 6s 112 b.Consol’n Coal—Convert. 8s. 103 b. Soulh Yuba Water Co.c >n.6s. *100 b.
Cons.Gas Co..Chic.—lstgu .5 - a unday Creek Coal 1st g  6s..
l>env. O. Wat. Wks.—Gen.g.Ss .... U. S. Leather—8 .f. deb., g.,6s 109%b.
Det. Gas oon. 1st 5s.................
Edison Elec. 111. Co.—ist 5s . 107 b.

Western Union Teleg .— 1 . .  
W heel.L.E&P.Coal— 1st g,5s ’ 70“  b.Equitable G. & F.—le t  6s___ U n listed  B on d s.

Henderson Bridge—1st g. 6s. *110 b. Amer. Deb. Co. col. tr. 5s ...
Hoboken Land & Im p.—g. 5s Comstock Tunnel—Ino. 4s.. 5%b.
Mich.-Penin. Car lst~5s, g ___ Geo. Pac—1st 6s g. c t fs ........ 109 b.
Mutual Union Teleg.—6s g . . 2d mort. incom e .................
Nat. Linseed Oil deb. 6s, g . . . 90 b. Consol. 5s, g. c t f s .............. 51 b.
Northwestern Telegraph—7s. 108 b. Income 5s. ctfs ..................... 14 b.
People’s Gas & C. 1 1st g. 6s. 110 b. Mem.¿¿Charleston—Con. 7 g.

Co., Chicago___f 2d g. 6s. *104%b. South. Ry. 1st 5», when iss’ il 87 b.
Note.—“ b”  indicates price bid: “ a ” price asked. ' Latest uric* *■’ • - • k
Bank Stock List—Latest prices this week. (* Not listed.)
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid Ask.

2Ò0 215 300 325 105 125
153 157 118

114 120 125
Broadway.. . 230 245 German Ex.* N. America. 140 165
Bntchs’&Dr. 167 175 Germania.... 325 Oriental ... 230 250

121 150 175
450 300 325 275 300

Chatham ..... 350 400 Hud. River.. 150 People’ s 266
Chemical .. 4200 5000 Xm. & Trad’s’ 550 P henix.. 118 125

420 137 150
Citizens’ ....... 135 155 Leather Mis’ 190 220 R epublic.... 157 165

200 525 170
180 190 180 200 300

Continental. 120 Market & Fui 210 225 Seventh .. 120
Com  E xch .. 280 3ÖÖ Mechanics’ .. 180 200 Shoe& Le’th no 120

14 140 160
Ea" t R iv er .. 140 160 M ercantile.. 175 210 Stateof N.Y. 100 115

200 138
2000 11Ò

Fifth*............ 375 450
2500 125

First NT., 8 .1. 113 125 Nassau. 162 170 Un’a Stated 180 210
14th Street . 170 232 io 235 110
Fourth ....... 190 N. V. Oo’ nty. 520 W est Side».
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks,
fl Indicates unlisted.

Atnh T. & 8. Fe {Boston) .100 
Atlantic & Pao. “  100
Baltimore & Odio {Balt).100 

1st, preferred ‘ 100
2d preferred “  100

BaltimoreTrac’n (Phil.).. 25 
nosioncfc A lbany (Boston). 100

A. f .nnTAll ** 100
100 
100 loo

' Share Prices — not Per Centum Prices.

100

Boston & Lowell 
Boston & ¡Maine 
Central o f  vlass.

Preferred 
Chic Bur. & Quin.
W S  Mil & SC P. (Phil ). 100 
Cldc. & W. M icb. (Boston). 100 
move. & Canton “  ' 100

Preferred “  100
Fitchburg pref. “  100
Haul. & B r Top. (Phila.). 50 

preferred B 50
Lehigh Valley “  50
Maine Central (Boston). 100 
Metropolitan £r&6.fPtoil) .100  
Mexican Cent’l  (Boston). 100 
N.y.&N.E.,tr.rec.§ “  100

P refened.tr.rec § “  100
Northern Central (Balt.). 50 
Norther a P acific (Phila.) 100 

Pi ef erred 1  100
Old Colony........(Boston). 100
Peansylvania ...(Phila,). 50 
Philadel. & E rie . “  50
Phila. & Reading. “  50
Philadelph T rac. f  5t»
Summit B ranch (Boston). 50 
Union P a c if lo .. . .  “  100
United Cos o f  t$.3.(Phila.) 100 
W-N.Y.&Pa.tr.rec “  100
Mlscellaneo as Stocks.

Am.Bug’ r Refln.H ( Boston)-----
Preferred .......... “

Bell T elephone.. “  100
Bost & M ontana. “  25
Butte & B oston.. “  26
Calumet & H ecla  “  25
Canton C o ........... (Balt.).100
Consolidated Gas “  100
Erie re lep h on e .(Boston).loO 
General E lectric . “  lOo

P r e fe r r e d .. . . . .  “  100
LaiusonStoreSer. “  50
L,ehi’h Coal&N&v. (Phila.) 5u 
N. E. Telephone (Boston). IOC 
North Am erican (Phil.). 10< 
West E nd L a n d ..(Boston) . .

§ 3d instalm ent paid.

Saturday, 
Oot. 27.

Monday, 
Oec. 29.

Tuesday, 
Oet. 30.

Wednesday, 
Oot. 31.

Thursday, 
Nov. 1.

Friday, 
Nov. 2.

Week,
Shares.

49 J 6 3*16 4% 4% 4% 5% 4% 5% 478 4% 5 5% 14,063
*1 *1 1%* 71 * 71 68 69 68 68 * 70 *67 70 110* 128 127 127. 127 la *124 50*• 113 *1114i 112% *111% 112 *111% 1121« *112
16 16 16 16% 16% 16% 16% 16% 16% 16% 16% 17 3,348

204% 204% 204 204% 204% 2047« 204% 204% 204% 205 *201% 205 68
*195 *195 *195 195 195 *195 *195 196 17
*149 150 150% 149% 14978 149% 14978 *148% 149% 149% 41
*11 * li *11 *11% *11 H I 12

*49 50 50 *48 * 50 *48 50
7 2% 73% 7 178 72% 72 72% 72% 73 71% 72% 72% 71 19.171
60% 61 60% 6078 60% 60% 60 61% 59% 60% 60% 60% 15,905

*10 16 15 *10 15 ★ 15 *12 15
*•50 *•50 *•50 *•50 *•50 *•50 1 OO

*2% 2% 3 3 *2% 3 *2% 3 2% 2% 2% 2% 8"2
77 77% 767s 77% 77 77 77% 77% 77% 77% 77% 77% 453* 35 * 35

* 51% * 51% *50% 51% * 51% 51% 51% 51 51 32
36% 36% 35 36% 33% 34% 34% 36 35 36 357a 36% 4,176

*118 119 118% 119 118 119 *118% 119 118% 118% *118 L19 91
109% 109% 108% 109 107 108 107 107% 108 109 *108 2,821

*6*« 7 *6% 7 *6% 7 6% 6% 6% 6% 6»4 6% 465
30% 30% *30% 31 31 31% *30% 31 *30% 31% *31 31** 278
60 60 *59 60 60 *58 *59 60 *60 61 3

*68% 69% 69% *68% 69% *68% 69 35
*4 • 4% *4% 4% 4% 4% 4% 4% *4% 4 % 4% 4% 410

*16% 17% *16 16% 16% 16% *16% 17 *16% 17 16% 17 152
177% 178 *177% 178 177% 177% *177 *177 178 177% 177% 39
51% 51% 51% 51% 51% 51% 51% 51*4 ¡150% 51% 50% 50%

25
2.434

8HÚ 87ie 8U16 8®i« 81%« 8% 8% 8% 95 u 8l*i6 95le 28.128
103% 10378 103% 104 102% 102% 102%103 103 103 103 103*1 2,901* 6 * 6 *4 6 *4 6 *4 6

11% 11% 11% U % *11% 11% *11% 11% *11% 11% *11% 11% 450
‘235 235% *235 235% * ___ 235% * 235% 235 235 *235 235% 11

*5% 6 *5% 6 *5% 6 v5% 6 *5% 6 *5% 6 ........
86% 86% 85% 86% 84% 86% 83% 85% 84% 86% 85% 86% 24,568
92 92% 91% 91% 91% 92% 91% 9134 92 92 92 92% 641

195 198 190% 196 193 194 193 194 195 195 194%195 736
29% 29% 29% 29% 29% 29% 29% 29% x28% 28% 28% 28% 992

HU% 10% 10% ’ 0% 10 10% 10% 10% *10 10% *10 10% 160
*290 295 *290 295 * ___ 295 *____ 295 ★ 295 ‘ 290 295

91 * 91 * 91 91 91 * 91 *89 91 50*........ 68% 68 63 67% 68 6778 68 68% 68% 68% 68% 949
52% 52% 53% 53 53 53% 54 54% 54 54 53% 53% 715
33% 34 3378 34% 34% 35 35 35 3^ 35 35% 35% 3,221

*60 65 *60 65 64 64 *63 65 *63 63 g
24% 24% 2*24 24% 24 24% 24% 24% *24% 25 24% 25 151

*51% 51% 51 51% 51 51 50% 51 51 51 50% 50% 641
*67 67% 67%

4
67%

4
*67 67% *67 67% *67 67% *67 67% 15

*2 2% *2 2% *2 2% *2 2% *2 2% *2% 2%
* Bid and asked prices no sale was made. II Lowest is ex div.

Sales Range of sales in 1894.

Lowest
July 

50 Aug. 
67% Jan.

125 Jan. 
108 Jan.

13% Aug. 
198 July 
182% Jan,
126 Jan. 

10 % July
46 Jau. 
70is Aug. 
54% Jan. 
10 June 
45 June

2 Feb. 
66% June 
29% Apr.
47 May 
3378 Oet.

101 Jan. 
x96% Jan. 

558 Jan. 
3% May 

|24is Mar. 
66 July 

3% June 
12% June 

170% Jan.
48 Jan. 
2178 Jan.

7% May 
183% July 

4% May 
67e July 

227% Mar. 
78 July

Highest,;
16% Mar. 29 
1% Mar. 14 

81 Apr. 9 
129 Apr. 19 
119 May 12 

17% Apr. 9 
212 Apr. 30 
197 Sept. 7 
156 Sept. IB 

14% Mar. 10 
55 Sept. 6 
84% Mar. 21 
67% Sept. 0 
25% Mar. 13 
50 Jan. 3 

3% Sept. 14 
81 Feb 7 
37% Sept. 14 
52 July II  
42% Mar. 13 

119 Oet 26 
122 Apr. 12 

9% Apr. 3 
33% Sept 26 
66 Sept. 24 
69% Aug. 22 

6% Mar. 21 
23% Mar. 31 

180% Sept. 8 
52% Apr. 7 
28 % Feb. 1 
11% Mar. 12 

115% Apr. 11 
7% Mar. 5 

22% Mar. 31 
236 Oct. 11 

7 Sept. 24
75% Jan. 24 
79 Jan. 3 

163 Feb. 26 
22 July 21 
7% July 23 

265 June 22 
66 Jan. 18 
53% Jan. 3 
42 Feb. 21 
30% Jan. 3 
56 Jan. 4 
12% Jan. 2 
50 May 23 
49 Feb. 28 

2% June 27 1l78 July 3 
1 Ex rights.

11478 Aug. 21 
10<> Aug. 21 
208% Sept. 28 

31% Sept 20 
11% Sept 20 

302 Jan. 18 
93 Oet. 9 
68% Nov. 1 
56 Oet. 12 
45% Mar. 8 
75 Mar. B 
26 Apr. 7 
55 Mar. 11 
68 Aug, 14 

5 % Mar. 
12% Mar. 20 
Î Old certs.

Inactive Stocks.
Prices of November 2. 

Atlanta & Charlotte (Balt.). 
Boston & Providence (Boston). 
Camuen & Atlantic pf. (Phila.).
Catawissa.................... “

1st preferred..........  “
2d preferred...........  “

Central Ohio............... (Balt.).
Chari. Col. & Augusta “  
Connecticut & Pass..(Boston). 
Connecticut River.. . .  “
Delaware&BoundBr. (Phila.). 
Flint & Pere M arq...(Boston).

Preferred................... . “
Har.Ports Mt.Joy&L (Phila.). 
Kan. C’y Ft.S. & Mem. (Boston).

Preferred....................  “
Little Schuylkill........ (Phila.).
Maryland Central----  (Balt.).
Mine Hill & S. Haven (Phila.).
Nesquehoning Yal___ “
Northern N. H............(Boston).
North Pennsylvania. (Phila.). 
Oregon Short Line...(Boston). 
Pennsylvania & N. W. ( Phila.).
Rutland............   (Boston).

Preferred....,......... “
Seaboard & Roanoke. (Balt.) .

1st preferred...... . “
West E nd............. ...(Boston).

Preferred...............  •*
West Jersey............. (Phila.).
West Jersey & Atlan. “  
Western Maryland... (Balt.). 
Wilm. Col. & Augusta “  
Wiliningt’n& Weldon “  
Wisconsin Central...fBoston).

Preferred................ “
Worc’at.Nash.&Roch. “  

MISCELLANEOUS. 
Allouez Min’g, asscpdfjBosfowJ.
Atlantic Mining........  “
City Passen ger RR... (Balt.)
Bay 8tate Gas H........ (Boston).
Boston Land........
Centennial Mining...
Electric Traction__ (Phila.).

Do tr. rets, all pd. ‘15 
Fort Wayne Elect.]\..(Boston).
Franklin Mining.......
Frenchm’n’sBay L’d.
Illinois Steel........
Kearsarge Mining....
Morris Canal guar. 4. (Phila.). 

Preferred guar. 10.
Osceola Mining......... (Boston).
Pullman Palace Car.
Quincy Mining..........
Tamarack Mining___
United Gas Impt...... (Phila.).
Water Power..............(Boston).
Westingk. Elec. <fc M..

Pxel.. cumulative.

Bid. Ask.

100 90 91
100 256 257
50
50 4%
50 52
50 50
50 48 50

100 25 30
100 129
100 250 260
lOO
100 12 14
100 35 40
50 84

100 12 15
100 60 65
50 65%
50
50 68% 69
50 55

100
50 86

100 7% 8
50 40

100 2 2%
100 70 71
100
100
50 53 53%
50 84 84%
50 65
50 20%
50

100 IOO
iOO 91 96

.100 3% 4
100 25
100 117 120

25 •25 •50
25 10 10%
25 70% 70%
50 12% 12%
10 4 4%
10 %
50

92
25 2 2%
25 10% 12

5 1 1%
100 40 49

25 7% 8
.100 75 80
100

. 25 22 23%
loo 158 I t  8%
25 93 95
25 148 150

74% 74%.ioo •90 1-00
50 35% 36
50 52% 53

inactive stocks.
Bonds— Boston. At.Top.&8^F.100-yr.4g.,1989, J&J 

2d2%-4s, g., Class A ..1989, A&O
Boston United Gas 1st 5s...............

2d mort. 5s........................... 1939
Burl. As Mo. River Exempt 6s, J&J 

Non-exempt6s.......1918 , J&J
Plain 4s....................... 1910, J&J

Chie. Burl. & Nor. 1st 5,1926, A&O
2d mort. 6s.................1918, J&D
Debenture 6s..............1896, J&D

Chic. Burl.& Quincy 4s..1922, F&A
Iowa Division 4s.......1919, A&O

Chie.&W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 58.1913, J&J 
Current River, 1st, &S..1927, A&O 
Det. Lans. & Nor’n M. 7s.1907, J&J 
Eastern 1st mort 6 g.l906,M&8.. 
E ree.Elk. &M. V.,lst, 68.1933, A&O 

Unstamped 1st, 6s....1933, A&O 
K.C. C.& Spring.,1st,5g.,1925, A&O 
K  O. F.S. & M. con. 6s, 1928, M&N 
K.C. Mem. & Bir..lst,5s,1927, M&S
K. C. St. Jo. & C. B., 78..1907, J&J
L. Rook & Ft. S.,1st,7s..1905, J&J 
Louis.,Ev.&St.L.,1st,6g.1926, A&O

2m., 5—6 g................ 1936, A&O
Mar. H. & Ont., 6s.......1925, A&O
Mexican Central, 4 g. ..1911, J&J 

1st consol.incomes, 2 g, non-cum. 
2d consol, incomes. 3s, non-oum. 
. Y. & N.Eng,, 1st, 78,1905, J&J-1
1st mort. 6s.............1905 , J&J
2d mort. 6s.......... ....1902, F&A

Ogden. &L.C.,Con.6s...1920,A&O
Inc. 6s.....................................1920

Ru tland, lst,6s........l902,M & N
2d, 5s.......................... 1898,F&A

Bonds.— Philadelphia Allegheny Val., 7 3-lOs, 1896, J&J 
Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 6 s ..1902, J&D
Catawissa, M., 7s........ 1900, F&A
Clearfield & Jeff., 1st, 68.1927, J&J
Connecting, 6s........ 1900-04, M&S
Del. & B’dB r’k, 1st, 7s.l905,F&A 
Easton&Am. lstM.,5s.l920,M&N 
Elmir. & Wilm.,1st, 6s.1910, J&J. 
Hunt. & Br*d Top, Con.5s.’95,A&O
Lehigh Nav. 4%s.......... 1914, Q—J

2d 6s, gold........ ......1897 , J&D
General mort. 4%s, g.l924,Q—F 

Lehigh VaLCoal 1st 5s, g. 1933,J&J 
Lehigh Valley, 1st 6s...1898, J&D

2d 7s............................1910, M&S
Consol. 6............» ,___ 1922, J&D

North Penn. 1st, 7S....1896, M&N
Gen. M. 7s___ ____ ...1903, J&J

Pennsylvania gen. 6s, r..l910, Var 
Consol. 6s, o ........1 9 0 5 , Var
Consol. 5s, r ..................1919, Var
Collât. Tr. 4% g..........1913, J&1>

Pa. & N. Y. Canal,7s...1906,J&D

Bid. Ask.

67 67%
19% 19%
79% 80
57 57%

115 116
105% 106
89 91

102% 103%
97 98
97 99
92 92 7s
95 96%
60 62
85 86%
60 65
60 65

120 121
125 126%
124 125
65 70
90 92%
40 50

122 123
80 85

102 102%
88 90

103 104
55% 56
12 14
6 8

114 114%
109 109%
103 103%
101 lu2

20
110 112
100 101
106
101% 103
112
........ 117
127%
107%
100%

• -mmmm
110 L
109% 109%
104%
103 103%
110%
132%
123%
103%
124
130%
121

126 128

Bonds»
Pa. & N. Y. Cat., con. 5s.19.39, A&O 
Perkiomen, 1st ser., 5s.1918, Q—J 
Phila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g....................1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958,Feb. 1
2d, 7s....................................1933, A&O
Consol, mort. 7s.........1911, J&D
Consol, mort. 6 g .........1911, J&D
ImprovementM. 6 g., 1897, A&O 
Con. M.,5 g.,stamped,1922.M&N 
Terminal 5s, g .... . .l9 4 1 , Q.—F.

Phil. Read. & N. E. 4s............ 1942
Incomes, series a .......s........1952
Incomes, series B . . . . .......... 1952

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 7s....1900, F&A
Schuyl.R.E.8ide,lst 5 g.1935, J&D 
Steuhen.&Ind.,lstm.,os.1914, J&J 
Union Terminal 1st 5s.......F & A
Warren & Frank.,lst,7s,1896,F&A 

Bonds.—Baltim ore.Atlanta & Chari., 1st 7s, 1907, J&J
Income 6s.................. 1900, A&O

Baltimore Belt, 1st, 5S.1990, M&N 
Baltimore & Ohio 4g., 1935, A&O 

Pitts. & Conn., 5 g ...l925 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W.,lst,4%g.l990, J&J 
CapeF.&Yad.,Ser.A.,6g.l9L6, J&D

Series B., 6 g..............1916, J&D
Series C.,'6 g . . . .......... 1916, J&D

Cent. Ohio, 4% g . . .........1930, M&S
Chari. Col.&Aug. 1st 7s. 1895, J&J 
Ga. Car. & Ñor. 1st 5 g..l929, J&J
North. Cent. 6s............... 1900, J&J

6s.................................. 1904, J&J
Series A, 5 s . . . . . . .  ....1926, J&J
4%s............................. 1925, A&O

Piedm.&Cum.,lst, 5 g.1911, F&A 
Pitts. & Connells. Ist7s.l898, J&J 
Virginia Mid., 1st 6s ...1906, M&S

2d Series, 6 s ...............1911 M&S
3d Series* 6s............1916 , M&S
4th Series, 3-4-5s.....1921, M&S
5th Series, 5s........... 1926, M&S

WestVa C.&10. 1st, 6 g. 1911, j&J 
Wept’LN.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6s..1910, J&D

MISCELLANEOUS.
Baltimore—City Hall 6s. 1900, Q—J

Funding 6s..:,....... ....1900, Q—J
West Maryl’d KB. 6s ..1902, J&J
Water 5s...................1916, M&N
Funding 5 s . . . . . . ...... 1916, M&N
Exchange 3%s..........1930, J&J

Virginia (State) 3s, new.1932, J&J 
Chesapeaxe Gas, 6s.....1900, J&D 
Consol. Gas, 6s..........1 9 1 0 , J&D

5s.....................  1939, J&J
Equitable Gas. 6 s ___1 ■1

^Bid. Ask.
110

116%
100%
78** 79
31 31%21 22
16% 17%

117 _
130%

119 121
103%
100 iOJ%104% 10544

102%......
115 HI 
108% 
f 94 
103%
119
100
103%
101%

119%
104

107%
72
72
72

102%

i ‘l2%
116
113%
113

97%
110%
114%
115
108

85
101%
105110
115

119
102%

71%
107
117%
1U5
110%

75
73
73%

103
84

120
114
113%
96%

111
115%
112

ibT*105%
111

120

103
72

117%
105%
111

Price includes overdue coupons. V Unlisted. i And accrued interest. t Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continned)-.A CTIF.0 BONDS NOV. 2  AND FOR YEAR  1891 .

Ra il r o a d  a n d  M iscel . b o n d s . Intérêt
Period

Amer. Cotton Oil, deb., 8g.l900 
At. Top. & S.F.—100-yr. ,4g. 1989

2d 3-4s, g., Cl. “ A” .......... 1989
CoLMidland—Cons., 4 g.1940

Atl. & Pac.—Guar., 4 g---- 1937
W. D. income, 6s............. 1910

Brooklyn Elev.—1st, 6 g..l924
Union Elevated.—6 g---- 1937

Canada Southern.—1st 5s 1908
2d,5s.......................... -1913

Cent. Ga.~S.&W.lstcon.5s. 1929 
Central of N. J.—Cons.,7s.l899

Consol., 7s....................... 1902
General mortgage, 5 g .. .1987 
Leh.«fcW.B.,con.,7s,as’d.l900 

“  mortgage 5s. 1912
Am. Dock & Imp., 5s---- 1921

Central Pacific.—Gold, 6s. 1898 
Ches. & Ohio.—Ser. A, 6 g.1908

Mortgage, 6 g .................1911
1st consol., 5 g ............... 1939
General 4%s, g .................1992
R. & A. Div., lstCon.,4g.l989 

“  2d con.,4g.l989 
Eliz. Lex. & Big San.~5 g. 1902 

Chic.Burl. & Q —Con.,7S.1903
Debenture, 5s............... ..1913
Convertible 5s........... 1903
Denver Division 4s........1922
Nebraska Extension, 4s. 1927 
Han.& St. Jos.-Cons., 6s .1911 

Chic. &E. 111.—1st, s. f.,6s.1907
Consol., 6 g ...................... 1934
General consol., 1st, 5s..1937 

Chicago & Erie.—1st., 5 g.1982
Income. 5s....................... 1982

Chic. Gas L. & C — 1st, 5 g .. 1937 
Chic. Mil. & St. P.— Ĉon. 7s.1905 

1st, Southwest Div., 6s.. 1909 
1st, So. Minn. D iv.,6s... 1910 
lst,Ch.&Pac.W.Div.,5s.l921 
ChiC.&Mo. Riv. Div., 58.1926 
Wise. & Minn., Div., 5 g.1921
Terminal, 5 g ...................1914
Gen. M., 4 g., series A .. .1989 
Mil. <fe Nor.—1st, con., 6S.1913 

Chic. &N. W.—Consol., 7s. 1915
Coupon, gold, 7s..............1902
Sinking fund, 6s..............1929
feinting fund, 5s..............1929
Sinking fund, deben., 5s. 1933 
25-year debenture, 5s... 1909
Extension, 4s.................. 1926

Chic.R.I.&Pac.—6s., coup. 1917 
Extension and col., 5s... 1934 
30-year debenture, 5s.. .1921 

Chic. St. P. M. & O —6s....1930 
Cleveland & Canton.—5s.. 1917 
0. C. C. & I.—Consol., 7 g.1914

General consol., 6 g....... 1934
C.C.C.&St.L.—Peo.&E.,4s.l940

Income, 4s...................   1990
Col. Coal & Iron.—6 g.......1900
CoLH.Val.&Tol.—Con.,5 g.1931

General, 6 g........... .........1904
Denver & Rio Gr.—1st, 7 g.1900

1st consol., 4 g.................1936
Det. Mac. & M.—Ld. grants. 1911 
Dul. So. Sh. & A tl—5 g .. .1937 
E.Tenn.V.«feGa—Con.,5g.l956

Knoxville & Ohio, 6g___1925
Ft. W. & Denv. City.—6 g. .1921 
Gal.H.&SanAn.-M.&P.D.lst,5g 
Gen. Electric, deb. 5s, g .. .1922 
Hous.<& T. Cent, gen. 4s,g.1921
Illinois Central.—4 g ........ 1952

4s, g................................1953
Int. & Great Nor.—1st, 6 g.1919

2d 4-5s..............................1909
Iowa Central.—1st, 5 g___1938
Kings Co. Elev.—1st, 5 g.,1925 
Laclede Gas.—1st., 5 g ....l9 1 9  
Lake Erie & West.—5 g... .1937
L. Shore.—Con. cp., 1st, 7s.1900

Consol, coup., 2d, 7s...... 1903
Longlsland. - 1st con., 5 g. 1931 

General mortgage, 4 g.. 1938 
Louis. & Nash.- Cons., 7s. 1898 

N,0. & Mobile, 1st, 6 g ..l930 
“  “  2d, 6 g.. 1930

General, 6 g ..................... 1930
Unified, 4 g ...................... 1940
Nash. F1.& Sh.-lst,gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. & Ch.—1st.,68.1910
Consol., 6 g ...................... 1916

Louis. St. L. & Texas.—6 g.1917
Manhattan consol. 4s........1990
Metro. Elevated.—1st, 6 g.1908

2d, 6s............................... 1899
Mich. Cent.*—1st, cons., 7s. 1902

Consol., 5s....................... 1902
MIL LakeSh.&W—1st, 6 g.1921

Exten. & Imp., 5 g......... 1929
Mo. K. & E.—1st 5s, g„ gu.1942
M. K. & Texas.—1st, 4s, g.l990

2d, 4s, g ...............  1990

Q -F  
J & J 
A & O 
F & A
J & J 
A & O 
M«fc N 
J & J 
M & S

Closing 
Price 

Nov. 2.

Q—J M & N 
J & J 
Q -M  

M& N 
J <& J 
J & J 
A «fe O 
A & O 
M & N 
M & S 
J & J 
J & J 
M& S 
J & J 
M & N 
M <fe S 
F «fe A 
M<& N 
M «fe 8 
J «fe D 
A «fe O 
M«fe N 
M«fe N 

Oct.
<&
<&
<&
<&
«fe
«fe
«fe
«fe
«fe
«fe D 

Q -F  
J «fe D A «fe O 
A «fe O 
M «fe N 
M «fe N 
F «fe A 
J «fe J 
J «fe J 
M «fe S 
J «fe D 
J «fe J 
J «fe D 
J «fe J 
A «fe O 
April. 
F «fe A 
M «fe S 
J «fe D 
M «fe N 
J «fe J 
A fe O  
J «fe J 
M «fe N 
J «fe J 
J «fe D 
M «fe N 
J «fe D 
A «fe O 
A & O 
M «fe N 
M «fe N 
M «fe S 
J «fe D 
J «fe J 
Q—F 

J «fe J 
J «fe J 
J «fe D 
Q -J  

J «fe D 
A«feO 
J & J 
J «fe J 
J «fe D 
J «fe J 
F «fe A 
J «fe J 
J «fe J 
A «fe O 
F «fe A 
A «fe O 
J «fe J 
M<& N 
M «fe N 
M<& N 
M«fc N 
F «fe A 
A «fe O 
J «fe D 
F «fe A

115 %b. 
67 
20%
24
40tssb.

3
85
83

111
105

53
112%b. 
125 a. 
115 
109

'100 b. 
'135 b. 
10412118 %b.
119 b. 
107
75%
96

’ 89 a.
99 b. 

123 
98% 

102%, 
92%b. 
87% 

118%b. 
115%b. 
123 b. 

99% 
96 a.
25 b. 
89%129 %b.

Range (sales) in 1894.
Lowest.

117 b. 
lll% b . 
lœ ^ b .  
109%
91 

'120 
141 
124 
118 
110 
109 
104 
102 
127 
103 

90 
129% 
74 b. 

131 b. 
122%b. 
76
13 b. 
93 b. 
89
92%L. 

112 b. 
80% 
20 b. 

100 a. 
103% 
114%b. 
71

' 89 b. 
88 b. 
63 b.

111 Feb. 
65 Oct. 
18% Oct. 
18% July 
40% Oct.

2% July
83 Nov. 
80 Nov.

105% Jan. 
102 Jan. 
32 Jan. 

112% Jan. 
121 Feb. 
110% Jan. 
105 Jan. 
100 Feb. 
108% Jan. 
102 July 
114% Feb. 
115% Jan. 
101% Jan. 
70% June
84 Jan. 
78% Jan.
96 Jan. 

119 Jan.
97 Feb. 

101% Jan.
§0% Feb. 
85% Jan. 

115% Jan. 
111% Jan. 
118% Jan. 
97 May 
91% June 
27% July 
82 Apr. 

126 Feb.
112 Jan. 
111% Jan. 
107 Jan. 
101% Jan.
104 Jan.
105 July 
89% Aug.

112% Jan. 
138 Jan. 
121 July 
116 Jan. 
107% May 
106% Jan. 
104 Jan. 
97 Jan. 

123 Jan. 
97% Jan. 
88% Sept. 

119% Jan. 
70 Mar.

98 .
112 %b. 

67 %b. 
90
67 a. 
87% 

115 b. 
119%b. 
124%b. 
116%b. 

' 98 a. 
109 b.

60 a. 
97% 

121%a. 
107 b. 
121 b. 
106%b. 
128 b. 
110 b. 

80% 
81% 
44%

117 Jan. 
69 Aug. 
15 Jan. 
93 Oct. 
817s May 
85% Aug. 

113 May 
71 July 
22 Aug. 
93 Feb. 
86% Jan. 
96 Jan.
66
90
68
60

100

Jan.
May
Jan.
Jan.
Feb.

95% Feb. 
109% Aug. 
60 June 
86 Jan. 
73 Oct. 
81 Jan. 

110% Jan. 
116% Oct. 
122 Jan. 
113 Jan. 
93% Feb. 

108 Oct.
117 b. 112% Jan.

97 Jan.
117 b. 109% Jan.
773g 71 July
90 a. 76 Feb’.
83 b. 82 Jan.

107 b. 108 Jan.
95 83 June

55 July 
93% Jan. 

116 Jan. 
107 Jan. 
119% May 
106 Mar. 
124 Jan. 
105% Feb. 
76 July 
77% Aug. 
38 June

Highest.
115 July 
77% June 
38% Mar. 
32% Mar. 
53% Apr. 

6% Mar. 
107 Jan. 
99% Apr. 

111% June 
106 July 
53 Nov. 

115% June 
124 Apr. 
117% Aug.
111 May 
103% Mar. 
113% Sept. 
107% Apr. 
120% Aug. 
119% Sept. 
110 Sept.
78% Aug. 
96% Oct. 
39 Oct. 

101% Sept. 
123% June
102 Apr. 
105 Apr.
94% Apr. 
92% Apr. 

120% Aug. 
118 May 
124 Sept. 
101% Apr. 
100% Apr. 
35% Apr. 
90 Oct.

131 Oct. 
117 Oct. 
118% Oct. 
111% June 
108% June 
109% Nov. 
110% Oct. 
92% June 

120% Oct. 
143 Oct. 
127 May 
121 Apr.
112 Mar. 
112% Apr. 
109 Apr.
103 Oct. 
129 Apr.
104 Apr. 
95 Feb.

129% Oct. 
84 Jan.

123 Oct. 
84% Apr. 
20 Apr. 

100 May
94 Aug. 
94% Aug.

115% Oct. 
80% Nov. 
27% Apr.

102 Apr. 
107 Oct. 
114% Oct.
79% Apr. 
93% Oct.
95 Aug. 
66% Sept.

103 Sept. 
101% Apr.
116 Apr. 
68% Apr. 
95 Apr. 
85 Apr. 
89% Oct.

115% Oct. 
121% May 
125% May 
118 Oct. 
99% May 

113% Mar. 
120 Sept.
110 Aug.
117 Oct. 
79 Sept. 
91% Aug. 
85 May

113% Mar. 
100 Mar. 
61 Apr. 
99% Aug. 

122 Oct.
111 Apr. 
124% Mar. 
109 Sept. 
131 Oct. 
110% July
83% Mar. 
83% Apr. 
48% Apr.

R a il r o a d  a n d  M iscel . B on ds . Inter't 
Period

Mo. Pac.—1st,con., 6 g— 1920
3d, 7s.......................... ...1906
Pac. of Mo.—1st, ex., 4 g.1938

2d extended 5 s ........ ..1938
St.L. <fc Ir. Mt.lst ext., 5s.1897

2d, 7 g ............................1897
Cairo Ark. <feTexas,7 g.1897 
Gen.R’y & land gr.,5g.l931 

Mobile <fe Ohio—New, 6 g. .1927 
General mortgage, 4s— 1938 

Nash. Ch. <fc St. L.—Ist,7s.l913
Consol., 5 g ..................... 1928

Nat’l Starch Mfg.—1st, 6s. 1920 
N.Y. Central—Deb. ext. 4s.1905

1st, coupon, 7s.................1903
Deben., 5s, coup., 1884..1904 
N. Y. <fc Harlem, 7s, reg.1900 
R.W. <fc Ogd.,consol., 5S.1922 
West Shore, guar., 4s— 2361 

N. Y. Chic. <fc St. L.—4 g . ..1937
N. Y. Elevated—7s........... 1906
N. Y. Lack. <fc W.—1st, 6S.1921

Construction, 5s..............1923
N.Y.L.E.&W.—lst,oon.,7g.l920

2d consol., 6 g.................1969
Long Dock, consol., 6s,g.l935 

N. Y. N. H. <fe H.—Con. deb. ctfs 
N. Y. Ont. <fc W.—Ref. 4s,g. 1992

Consol., 1st, 5s, g ............ 1939
N.Y.Sus.«feW.—Istref.,5sg.l937 

Midland of N. J., 6s, g . ..1910 
Norf.«fc W.—100-year, 5s, g.1990 

Md.«feWash.Div.—1st,5 g.1941 
No. Pacific—1st, coup., 6 g.1921 

General, 2d, coup., 6 g. 1933 
General, 3d, coup., 6 g.1937  
Consol, mortgage, 5 g ...l989  
Col. trust gold notes, 6s. 1898 
Chic. & N. Pac., 1st, 5 g.1940 
Seat. L. S. <fe E., 1st, gu.6.1931 

No. Pacific <& Mont.—6 g.,1938 
No. Pacific Ter. Co.—6 g...l938 
Ohio «fe Miss.—Con. s. f., 7S.1898

Consol., 7s.....................1898
Ohio Southern—1st, 6 g . ..1921 

General mortgage, 4 g... 1921 
Omaha «fe St. Louis—4 g .. .1937 
Oregonlmpr. Co.—1st, 6 g.1910

Consol., 5 g...................... 1939
Ore. R.«fe Nav.Co.—1st, 6 g.1909

Consol., 5 g ...................... 1925
Penn. Co.—4% g., coupon. 1921 
Peo. Dec. & Evansv. -6  g.1920 

Evansv. Division, 6 g . . .1920
2d mortgage, 5 g..............1926

Phila. «fe Read.—Gen., 4 g.1958
1st pref. income, 5 g.......1958
2d pref. income, 5 g .......1958
3d pref. income, 5 g.......1958

Pittsburg «fe Western—4 g.1917 
Rich. «feDanv.—Con., 6 g.. 1915

Consol, 5 g .......................1936
Rich.«feW.P.Ter.-Trust, 6g.l897 

Con. 1st <& col. trust, 5 g.1914 
Rio Gr. Western—1st, 4 g. 1939 
St. Jo. <fe Gr. Island—6 g.,1925 
St. L. <fc San F r — 6 g.,Cl.B.1906

6 .., Class C.. - .................1906
General mortgage, 6 g.,1931 

St. L. So. West.—1st, 4s, g.1989
2d, 4s,g., income...........1989

St.P.M.&M.—Dak.Ex., 6 g.1910
1st consol., 6 g .................1933

“  reduced to 4% g..
Montana Extension, 4 g.1937 

San Ant.«fe A.P.—lst,4g.,gu.,’43 
So. Pacific, Ariz.—6 g.. 1909-10 
So. Pacific, Cal.—6 g .. .  .1905-12

1st consol., gold, 5 g .......1938
So. Pacific, N. M.—6 g .......1911
Tenn.C. I. <feRy.—Ten.D.,lst,6 g 

Birmingham Div., 6 g . . . l9 l?  
Texas <fe Pacific—1st, 5 g..2000

2d, income, 5 g ................ 2000
Tol. Ann Ar. <fc N. M.—6 g.1924 
Toledo <fc Ohio Cent.—5 g.1935 
Toledo Peo. «feWest.—4 g.1917 
Tol. St. L. «feKan.C—6 g .. 1916
Union Pacific—6 g .........., .1899

Ext. sinking fund. 8....... 1899
Collateral trust, 4%....... 1918
Gold 6s, col. trust notes.1894 
Kan. Pac.-Den. Div., 6 g.1899

1st consol., 6 g ..............1919
Oregon Short Line—6 g,.1922 
Or.S.L.«feUt’hN.—Con.5g.1919 
U.P.Den.«feGulf,oon., 5 g.1939 

U. S. Cord.—1st col., 6 g..l924  
Virginia Mid.—Gen.M., 5s. 1936
Wabash—1st, 5 g ................1939

2d mortgage, 5 g............. 1939
Debent. M., series B .......1939

West. N. Y. «fe Pa.—1st, 5 g. 1937
2d mortgage.....................1927

West. Un. Tel.—CoL tr., 58.1938 
Wise. Cent. Co.—1st, 5 g..l937 

Income, 5 g ........ ............ 1937

M «fe N 
M «fe N 
F <& A 
J «fe J 
F «fe A 
M «fe N 
J «fe D 
A «fe O 
J «fe D 
M «fe S 
J <fc J 
A «fe O 
M «fe N 
M «fe N 
J «fe J 
M «fe S 
M «fe N 
A «fe O 
J «fe J 
A «fe O 
J «fe J 
J <& J 
F «fe A 
M & S 
J «fe D 
A & O 
A «fe O 
M «fe S 
J «fe D 

«fe J 
<& O 
«fe J 
<fc J 
«fe J<& o
«fe D 
«fe D 

M «fe N 
A <fc O 
F «fe A 
M «fe S 
J «fe J 
J «fe J 
J «fe J 
J <& D 
M «fe N 
J «fe J 
J <fc D 
A «fe O 
J «fe J 
J «fe D 
J «fe J 
J «fe J 
M «fe S 
M <& N 
J «fe J

«fe J 
«fe J 

A «fe O 
F «fe A 
M «fe'S 
J «fe J 
M «fe N 
M «fe N 
M «fe N 
J «fe J 
M «fe N 
J «fe J 

1 M «fe N
«fe J 
«fe J 
<fc D 
«fe J 
«fe J 
<fe O 
«fe O 
«fe J<& o
«fe J 
«fe D 

March 
M<& N 
J «fe J 
J <& J 
J «fe D 
J «fe J 
M <& S 
M «fe N 
F «fe A 
M «fe N 
M «fe N 
F «fe A 
A «fe O 
J «fe D 
J «fe J 
M«fe N 
M «fe N 
F <& A 
J «fe J 
J «fe J 
A «fe O 
J <& J 
J «fe J

Closing 
Price 

Nov. 2.
Range (sales) in 1894

94%b. 
106 b. 
102 a. 
108
102%a. 
104%b. 
102 a. 
78 %b. 

118 b.
64%

133
100 a. 
94 b.

102 %b. 
127%b. 
108%b. 
118 b. 
116%b. 
106
101 b. 
I l l  b. 
134% 
115 b. 
135 a.
70 b. 

126 b. 
133%a.

87% 
110 b. 
109
118 b.

84 a. 
114 b. 

87%b. 
59% 
27 b. 
76 a. 
40% 
50 a 
30%a. 
98%b. 

109 %b. 
109 %b. 

95
46 b. 

t 35 b. 
103% 
56

109%b.
70 a. 

110%b. 
94 b. 
94
25 b. 
78% 
31% 
21%b. 
17% 
82% 

119 b. 
t 86 b. 

67%b. 
32% 
67% 
60 b. 

112 
112 
94%b. 
57% 
18

117%b. 
118%b. 
101 b? 

83%b. 
55% 
93 b. 

107 b.

87 Jan. 
103 Jan.
95 Jan. 
99 J an. 

100% Feb.
102 Jan.
97 Mar. 
71 Jan.

111% Jan. 
57% Jan. 

125% Jan.
98 Jan.
88 Jan. 

101% Jan. 
123 Jan. 
106% Sept. 
116% Jan. 
113% Jan. 
100% Jan.
97% Jan. 

108% July 
127% Jan. 
110 Feb. 
131% Jan. 
70 May 

125 Apr. 
131 Oct. 
82% Jan. 

107 Jan.
103 July 
115% Apr.
74% Apr. 
76 Oct. 

105% Jan. 
71% July 
46% July 
22% Aug. 
74% Oct. 
38% Oct. 
40 Jan.

102% 
72 %b. 
80 a. 
86% 
25% 
83 b. 

107%b.
72%b. 

t 59%b 
108 %b 

96%b.
85 b. 

106% 
75 b. 
82 b. 
42% 
36 b. 
72%b. 
95 

104 
69 %b. 

* 25 a. 
*103 %b. 
i 24% 
107% 

55%a. 
8%

Lowest. Highest.

25
93

106
106
88
35
40

July
July
Jan.
Jan.
Aug.
July
Oct

92% Jan. 
46 Jan.

101
60

106
74
74
19

June 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 

67% Jan. 
27 June 
18% May 
13% May 
80% Mar. 

106% Jan. 
165 Jan.
t40 
18 
62 

160 
101 
101 
82 
53 
14

Jan.
Jan.
July
Oct.
Jan.
Jan.
Jan.
July
Aug.

115% Jan. 
115 Jan. 
97% Jan. 
84 Jan. 
50% Jan. 
88 July 

104 July 
85% May 
94% July 75 Jan. 
77 Jan. 
72% Jan. 
17% Jan. 
55 Mar. 

103% July 
68 July 

t55% Aug. 
103% June 
90 June
40
82

101
72
75
40

May 
Jan. 
Jan. 
June 
Jan. 
July 

31% June 
70 May 
70 Jan.

102 Jan. 
65% Oct. 
21 Mar. 
97 July 
18% Feb.

103 Jan. 
50% Aug.

6% Oct.

101 % Apr.
112 Apr. 
101% Oct.
108 Oct 
10338 May
109 Apr. 
103% May
83% Sept 

120 Oct. 
66% Aug. 

133 Oct.
102 Jan. 
98% Oct.

104% Apr. 
128% June
110 Feb. 
122% Oct. 
119 Sept. 
106 Nov.
102 Sept.
113 June 
134% Nov. 
116 Oct. 
137 Apr.
86 Mar. 

129 May 
133% Oct.

88% Aug. 
111% Oct. 
109% Oct.
119 Sept 
74% Apr. 
81 Apr.

114% Mar. 
89% Sept. 
64% Apr. 
34% Mar. 
80 Sept. 
48% Apr. 
55 Apr. 
39% Sept 

101% May 
112 June 
111% June
97 Mar. 
51 Oct 
50 Apr.

106% Sept. 
65% Sept 

109% Oct. 
76% Oct 

113% May 
95 Aug. 
94 Aug. 
29 Oct. 
80% Sept 
39% Mar. 
27% Mar. 
21% Mar. 
88 Apr.

120 Oct. 
t88 Oct 
t70% Sept.
135% Sept.
71 Apr. 
69% Apr. 

113% Oct. 
113% Oct.
98 Apr. 
62% Apr. 
20% Apr.

121 Apr.
122 Mar. 
102% June
89% Apr. 
59% Apr. 
94% Jan. 

109% Sept
98 Apr.

103 Oct 
85% Apr.
87 Apr.
88 Aug. 
28% Aug. 
86% Oct.

108 May 
84% Mar

164 Apr.
111 Apr. 
103 Feb.
49 Jan. 
92% Apr.

109 May 
97 Mar. 
92% Mar. 
56% Apr. 
48% Apr. 
87% June
99 Oct 

107% Apr.
79 Apr. 
28% Apr. 

103% Oct.
126 Aug. 
109 June 
76% Mar. 
18 Feb.

Note.—“ b”  indicates price hid ;  “ a”  price asked ;  the range is made up from actual sales only. * Latest price this week, t Trust reoeipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—IZYACIYFAT BONDS—NOVEMBER  2 .

SECURITIES

Railroad Bonds.
Stock Exchange Price».) 

Alabama Mid.—1st, g., guar..1928 
i . T. & S. F —2d, 4s, Class B.1989

Col. Mid. 1st, g., 6s..............1936
A ttantio <fe Danv.—1st g., 6s. .1917 
Ktl. A Pac.—2d W. D.,gu. 6s,. 1907 
Balt A  Ohio—1st, 6s, Park B.1919 

M, g o ld .... . .  ...................... 1925

Bid.

88% 92
74 80

120"’
112

Ask. SECURITIES. Bid. Ask.

B. <feO.—Dons, mort., gold,5s.1988 *113 .....
W. Va. «fe Pitts.—1st, g.. 5s..1990 
B. <& O. S. W., 1st, g., 4%s...l990 107
Monon. River, lstg.,g. 5s...1919 *iÖ3”

......
Oent’l Ohio Réor.—1st, 4%s.l930 ......
Ak.«fe Ch.Junc.—Ist,g,5s,gu.l930 

Bost. H. Tun. & W.—Deb. os. 1913 101 ......
Brooklyn Elevated—2d, 5s... 1915 50 55
Brunswick <fe W’n—1st, g. 4s, 1938 ....... .......
Bufl. Ro h. & Pitts.—Gen., 58.1937 96% 97%

SECURITIES.
B.R.&P.—Roch, v P., 1st, 68.1921 

Roch. <& Pitts.—Cons.lst, 68.1922 
Burl Ced. Rap. «feNo.—1st, 58.1906 

Consol. <& collât, trust,5s... 1934 
Minn. <& St L.—1st, 7s, gu ..1927 
Iowa O. <fe West.—1st,7 s ....1909 
Oed. Rap. I. F. & N., 1st, 68.1920

1st, 5s................................1921
O.Ohio—Col. <fcCin.M.ist,4%s.l939, 
Cent RR. «fc lank .—Cot g.5s.19371

Bid.
121
119

*106%
134
105
105

90

Ask.
123%

107
95
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SECURITIES. Bid. ink.

•Cpnt. of N. J.—Conv. deb., 6s.1908 
•Central Pacific—Gold bds, 6s, 1895

Gold oonds, 6s..................... 1896
Gold bonds, 6s..................... 1897
Ban Joaquin Br., 6s..............1900
Mort. gold 5s........................ 1939
Land grant, 5s, g .. . . . . . . . .  -1900
Cal. A O. Div., ext., g. 5s... 1918
West. Pacific—Bonds, 6s---- 1899
No. Railway (Cal.)—1st, 6s.1907

50-year 5s____ ____  1938
Ches. A O.—Pur. M. fund, 6S.1898

6s, gold, series A .................. 1908
Craig Valley—1st, g., 5s---- 1940
Warm Spr. Val., 1st, g. 5s.. 1941 

( lies. O. & So. West.—1st 6s, g.1911
2d, 6s......................................1911Ob. V.-Gen.con.lst,gu.g,5s.l938 

Chicago & Alton—S. F., 6s— 1903 
Lords. & Mo. Riyer—1st, 78.1900

2d, 7s.................................. 1900
St L. Jacks. & Cbic.—2d, 7S.1898 
Mlss.R. Bridge—1st, s. f., 0S.1912 

Ode. Burl. A Nor.—1st, 5 s .... 1926
Debenture 6«..............  1896

Ohio. Burling. & Q.—5s, s. f —1901 
Iowa Div.—Sink, fund, 5s.. 1919

Sinking fund,4s.................1919
Plain, 4 s ... ............................1921

Ohio & Indiana Coal—1st 5s. 1936 
Obi. Mil. & St. P.—1st,8s,P.D.1898

2d, 7 3-10s, P. D .................. 1898
1st, 7s, $ g., R .D .................. 1902
1st, I. A M., 7s..................... 1897
1st, I. A D .,7s..................... 1899
1st ,C. & M .,7s..................... 1903
1st, I. A D. Extension, 7s. ..1908
1st, La C. & Day., 5s........... 1919
1st, H. A D., 7s....................1910
1st, H. & D .,5s....................1910
Obioago A Pacific Div., 6s.. 1910
Mineral Point Div. 5s..........1910
O. & L. Sup. Div., 5s............ 1921
Fargo & South., 6s, Assu...l924 
Ino. conv. sink, fund, 5s....1916
Dakota & Gt. South., 5s___1916
Mil. & Nor. main line—6s. ..1910 

Chic. ANorw.—30-year deb. 5s. 1921 
Eseanaba A L. S. 1st, 6s....1901
Des M. A Minn.—1st, 7s___1907
Iowa Midland—1st, 8s........ 1900
Peninsula—1st, conv., 7s...1898 
Ohio. A Milwaukee—1st, 7s. 1898
Win. & St. P.—2d, 7s............ 1907
Mil. A Mad.—1st, 6s............ 1905
Out. C. F. & St. P.—1st, 5s.. 1909
Northern 111.—1st, 5s.......   1910

Ch.R.I.AP—D.M.AF.D.lst4s.l905
ist, 2*38..........................1905
Extension, 4 s ................ ..1905

aeokuk A Des M.—1st, 5s.. 1923 
Chic. & St.L.(Atch.)—1st, 6s..l915 
Ohio. St. P. A Minn.—1st, 6s...1918

St Paul AS. C.—1st, 6s.......1919
Ohio. & W. Ind.—1st, s. f., 6S.1919

General mortgage, 6s..........1932
Cin Ham. & D.—Con. s.f., 78.1905

2d, gold, 4%s.........................1937
Cin. D. & Ir’n— 1st, gu. 5s, g.1941 

Olev. Ak. & Col—Eq. & 2d 68.1930 
0  O.C. & St. L., Cairo div.—4s, 1939 

8tLou.Div.—Istcol.ts’t4s,g.l990 
Spring. ACoLDiv.—1st,g. 4s. 1940 
White W.Val.Div.—lst,g. 4s. 1940 
<jin.Wab.AM.Div.—lst,g.4s,1991 
Oln. I. St. L. A C.—Ist,g.,4s.l936

Consol ,6 s ............................. 1920
Cin.San.ACl.—Con.lst,g.5s, 1928 

OI.C0I. Cin. A Ind.—1st, 7s,s.f.l899
Consol, sink, fund, 7s..........1914

Oleve. A Mah. V.—Gold, 5s... 1938 
Columbia A Green.—1st, 6s.. .1916
Del. Lack. AW.—Mort. 7s---- 1907

Syra. Bing. A N. Y.—1st, 78.1906 
Morris A Essex—1st, 7 s ....1914

Bonds, 7s............................1900
7s of 1871.......................... 1901
1st, con., guar., 7s............ 1915

D. AH.Can—Pa. Olv.,ooup.,7s.l917 
ulDany A Susq.—1st, gu.,78.1906

1st, eons., guar., 6s........ ..1906
Bens. A Bar.—1st, coup., 78.1921 

Denver City Cable—1st, 6s. ..1908 
Deny. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—lst,gu. g.6s.l911 
Denv. A R. G.—Imp.,g., 5s... 1928 
Duluth A Iron Range—1st 5s. 1937 
I,Teun. Va. A Ga.—1st,7s...1900

Divisional 5s........................1930
Eq. A Imp., g., 5s................... 1938
Mobile A Birm.—1st, g.,5s..1937 
Alabama Central—1st6 s ...1918

Brie—1st, extended, 7s.........1897
2d, extended, 5s....................1919
2d, extended, 4%s................ 1923
4tn, extended, 5s.................. 1920
6th. extended, 4s.................. 1928
1st, con., g., f ’d, 7s ..............1920
Reorg., 1st lien, 6s............... 1908
B. N. Y. A E.—1st, 7s..........1916
N. Y. L. E. A W.—Col. tr.,68.1922
Funded coup., 5s............... ..1969
Buff. A S. W.—Mortg. 6S....1908 
Jefferson—1st, gu. g. 5s ....1909
Coal ARR.—6s......................1922
Dock A Impt.,lst 6s, cur’oy.1913 

Eureka Springs—1st, g., 6s...1933 
Evans. A T.H.—1st, cons., 6s.. 1921

1st, general, g., 5 s ............... 1942
Mt. Vernon 1st 6 s ............... 1923

E. AT.H.—8uLCo.Br.lst;g.,5s.l930 
Ev. ARich.—1st gen.5s,g.gu.l931

Evans. A Indian.—lBt, cons.. 1926 
Flint A P. Marq.—Mort., 6s...1920

1021«
1021«
103
104

104%
‘ 90"
108
1185s

110

114

*118
106%

119
112
127
111
107
107

50

l l ô ’ é
107%
105
102%
*95
104%
107
98
88 91
98%

11338
118% 122%
125% 127
118 120
118
126
131

*106% 108
125 126%

*106%
118% 119%

108
*106% 108
*116%

107%

130

95
126%
127
117
119

98

88%
92
93%

78
55
98

130

90

105
111%

132
*128%
141
115
118
143%
145

142

76%
1153s
110

86%
*20
107
106%
114%
108%
112%
102%

107
136
101
71%

100

100

113

130
143%

143%
121%

76%

88

114
1C3
110

105

SECURITIES. Bid. Ask

114%l

FlintAP.M.— 1st con. gold, 5s.1939
Port Huron—1st, 5 s ..........1939

Fla. Cen A Pen.—1st g. 5s.... 1918
1st con. g., 5 s .......................1943

Jit Worth A R.G.—1st g., 5s..1928 
Gal. Har. A San Ant.—1st, 6s.1910 
Gal. H. A 8. A.—2d mort., 7s.. 1905 
Ga. Car. A Nor.—1st, gu. 5s, g.1929
Ga. So. A Fla.—1st, g. 6s........ 1927
Grand Rap. A Ind.—Gen. 5s.. 1924 
G. B.W. A St. P.—1st, eon. 5s. 1911

2dinc. 4s..............................1906
Housatonic—Cons, gold 5s— 1937 

N.Haven ADerby, Cons.5s..l918 
Hous. AT. C.—Waco A N. 7S..1903

1st g., 5s (int. gtd*.-..............1937
Cons. g. 6s (int. gtd)............1912
Debent. 6s, prin. A int. gtd. 1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st. gold, 3%s....................... 1951
Gold 4s........... .................. ..2953
Cairo Bridge—4s.................. 1950
Springf. Div.—Coup., 6s---- 1898
Middle Div.—Reg., 5s..........1921
C. St. L. A N. O.—Ten. 1., 78.1897

1st, consol., 7s.................. 1897
2d, 6s.................................. 1907
Gold, 5s, coupon............... 1951
Memp, Div., 1st g. 4s___.1951

Ced. Falls A Minn.—1st, 7s. .1907 
Ind. D. A Spr.—1st 7s, ex. cp.1906 
Ind.D.AW— 1st 5s, g.,tr.reo..l947 

2d, 5s, gold, trust receipts.. 1948 
Ino. M. bonds, trust receipts . . . .  

Ind. Ills. A Iowa.—1st, g, 4s.. 1939
Int. AG. N’n—1st,6s,g............... 1919

3d, 4s, g .................................1921
Kings Co.-F.El. ,lst,5,g. ,gu. A. 1929 
Lake Erie A West.—2d g., 5s.1941 
L. 8. AM.Sou.—B.AE.—New7s.’98

Det. M. A T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. All. A G. R — 1st gu. 5S.1938 
Mahon’g Coal RR.—1st, 5s.1934 

LehighV.,N.Y.—1st gu.g.4%s.l940 
Lehigh V.Term.—1st gu. 5s,g. 1941 
Lehigh V’y Coal—1st 5s,gu.g.l933 
liitchf. Car. A West.—1st 6s. g.1916 
Little Rock A M.—1st, 5s, g .1937
Long Island—1st, 7 s ............... 1898

Ferry, 1st, g., 4%s...............192 3
Gold 4s.................................. 1932
N. Y. A R’way B.—1st, g. 5s. 1927

2d mortg., ino....................1927
N.Y.AMan. Beach.—1st, 7s, 1897 
N.Y.B.AM.B.—1st con. 5s,g. 1935 
Brookl’n AMontauk— 1st,6s. 1911

1st, 5 s .................................1911
Louis.Evans.A St. L.—Con.5s.1939 
Louis. ANash.—Cecil. Br. 7s..1907 

E. H. A Nash.—1st 6s, g ....l9 1 9
Pensacola Division, 6s........ 1920
St. Louis Division, 1st, 6s... 1921

2d, 3s.................................. 1980
Nashv. A Decatur—1st, 7s..1900
S. f.,6s.—S. A N. Ala.............1910
10-40, gold, 6 s ....................1924
50-year 5s, g.,....................... 1937
Pens. A At.— 1st, 6s, gold... 1921
Collat. trust, 5s, g ............ ..1931

Lou.N.Alb.ACh.—Gen.m.g.5s.l940 
Manhattan Ry.—Cons. 4 s .....1990 
Manito.S. W.Coloniza’n—5s ,g. 1934 
Memphis A Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s..........1915
Mexican Cent. Consol.—4s, g.1911

1st, pons, income 3s, g........ 1939
Mex. International—1st, 4s,g.l942 
Mexican National—1st, g., 6s. 1927

2d, income, 6s, “ A” . . . . ....... 1917
2d, income, 6s, “ B ” ..„ .....1 91 7

Michigan Central—6s..............1909
Coupon, 5s.................  1931
Mortgage 4s.......................... 1940
BatC.AStrgis.—Ist,3s,g.gu.l939 

Mil. L. S. AW.—Conv. deb., 5s. 1907
Mich. Div., 1st, 6s.................1924
Ashland Division—1st, 6s ..1925
Incomes.........................................

Minn. A St. L.—1st, g. 7s........ 1927
Iowa Extension, 1st,7s...... 1909
2d mortg., 7 s . . . . . . . ..............1891
Southwest Ext.—1st, 7s...... 1910
Pacific Ext.—1st, 6 s ............1921
Impr. A equipment, 6s........ 1922

Minn. A Pao.—1st mortg., 5s. 1936 
Minn.St.P. AS. 8.M—1st c.g. 4s. 1938 
Mo.K.AT.—K.C.AP., 1st,4s, g.1990 

DaL A Waco—1st. 5s, gu..,.1940 
Missouri Pacific—Trust 5s...1917

1st 00IL, 5s, g....................... 1920
St L.AI. M.-Ark.Br.,lst, 7S.1895 

Mobile A Ohio—1st ext., 6s... 1927
St. L. A Cairo—4s, guar.......1931

Morgan’s La. A T.—1st, 6s.... 1920
1st, 7s..................................... 1918

Nash. Chat. A St. L.—2d, 6s.. 1901 
N. O. A. No. R.—Pr. 1., g., 6s..1915 
N. Y. Central.—Deb. g. 4 s....1905 

N. J. Juno—Guar. 1st, 4 s ...1986 
Beech Creek—1st, gold, 4s..1936 
Osw. A Rome—2d, 5s, g.,gu.l915 
Utica A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—1st, g., 4s. gu.1993 

N. Y. N. H. A H.—1st, rest. 4s.1903 
N. Y. A Northern—1st, g. 5s.. 1927 
N. Y. Susq. A West.—2d, 4%s.l937

Gen. mort., 5s, g .................. 1940
N. Y. Tex. A Mex.—Isty4s,gu.l912 
North’n Paeiflo—Divid’d scrip ext. 

James River Val.—1st, 6s...1936
Spokane A Pal.—1st, 6s.......1936
St.Paul A N. P.—Gen., 6s..1923

86
105
96%
58
95

*97
103

37%

87%
88

62 62%
10 12%

117
113
106
104
98 100

95
83 85

107 108%
*97
93 99

105%
111
108
108

103

— .......
78.»; 79

112 % 114%
25
65

*103% 104
109%*125
112
110 ■ nr
114
102% 103%

1085s

115
99

43
toi"

107%
'105
114
107
'118%
iïà ”
101
101

97
100

97%
*58

70

116%
113%
102

ios"
128
126
132%
123
148
168
117

45

112%

115

104%
102

66%

130

SECURITIES. Bid. Ask.

125 
15 t% 
170 
120

101%

*113
*123
108

104 105
100
105
108
103
101% Í02%
106%
116

88%
97

35 40

i l7

Northern Pacific—(Continued.) 
Helena ARedM’n—1st,g., 6s. 1937 
DuluthAManitoba—lst,g.6sl936 
Dul.AMan Dak.Div.—Ist6s.l937 
Cœur d’Alene—1st, 6s, gold.1916

Gen. 1st, g., 6s................... 1938
Cent. Washington—1st,g.,6s.l938 

Norfolk A South’n—1st, 5s,g.1941 
Norfolk A West.—General, 6s.1931

New River, 1st, 6 s ............... 1932
Imp. A Ext., 6 s . . . . . . . . . .......1934
Adjustment M., 7s.............. 1924
Equipment, 5s...................... 1908
Clinch Val. 1st 5s................1957
RoanokeASo.—1st, gu. 5s, g.1922 
Scioto Val. A N. E.—1st, 4s,.1990 

Ohio A Miss—2d consol. 7s. ..1911
Spring.Div.—1st 7s.............. 1905
General 5 s . ...........  1932

Ohio River RR.—1st, 5s.......... 1936
Gen. g.,5s............................. 1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. Ry A Nav.—Col.tr. g..5s,1919 
Pan. 8ink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4%sA1940

Do do Series B ........
P. C. AS. L.-1 st,c. ,7s............... 1900
Pitts. Ft. W. A C.—1st, 7s... 1912

2d, 7 s .................................1912
3d, 7s.................................. 1912

Ch.St.L. AP.—lst,con.5s,g... 1932 
Olev. A P.—Cons., s. fd., 7s.1900

Gen. 4%s, g., “ A”  ............ 1942
St. L.V. A T .H —1st,6s.,7s. 1897

2d, 7s................... 1898
2d, guar., 7s.......... ............1898

Gd.R. AI.Ext.—lst,4%s,G.g. 1941 
Peo.AE.-Ind.B.AW.-lst.pf.78.1900 

Ohio Ind.AW.—Istpref.5s..l938 
Peoria A Pek. Union—1st, 6s .1921

2d mortg., 4%s.....................1921
Pitts. Cleve. ATol.—1st, 6s... 1922 
Pitts. A L. Er.—2d g. 5s, “ A” . 1928
Pitts. Mc. K. A Y.—1st 6s----- 1932
Pitts. Painsv. A F.—1st, 5s. ..1916 
Pitts. Shen. A L.E.—1st,g.,5s.1940 
Pitts. A West.—M. 5s, g.1891-1941 
Pitts.Y’gst’nAA.—1st, 5s,eon.l927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s.........................1916
Rich. A Danv.—Debenture 6s. 1927

Equip. M. s. f.,g ., 5 s .......... 1909
Atl. A Char.—1st, pref., 7s.. 1897 

do. Income, 6s .... 1900
Wash.O.AW.—lst,4s,gu.cy.,1924 

RioGr. Juno.—1st, gu., g., 5S.1938 
Rio Grande So.—1st, g., 5s... 1940
St. Jos. A Gr. Is.—2d ino........ 1925

Kan. C. A Omaha—1st, 5s..1927 
St. Louis A. A T. H.—

Believ. A So. 111.—1st, 8s... 1896
Bellev. A Car.—1st, 6s.........1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, gd. g. 4s.1931 

do 2d income,5s. 1931
Car. AShawt.—1st g. 4 s ....1932 

St. L. A 8. F.—2d 6s, g., cl. A . 1906
Equip., 7 s ............................1895
General 5s........ ......... .......1 9 3 1
1st, trust, gold, 5s.................1987
Consol, guar.,4s................1990
Kan. City A 8.—1st, 6s, g ...l916  
Ft. S. A V. B. Bg. -1st, 6s...1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul A Duluth—1st,5 s .... 1931
2d mortgage 5s......................1917

St. Paul Minn A M.—1st, 7s.. 1909
2d mort., 6 s . . . . . . .......   1909
Minneap. Union—1st, 6s___1922
Mont. Cen.—1st, guar., 6s..1937
1st guar. g. 5s....................... 1937
East. Minn., 1st div. 1st 5s.1908 
WilmarASiouxF.—1st, g,5s.l93i 

San Fran. A N. P.—1st, g., 5S.1919
South Carolina—2d, 6s..........1931

Income, 6 s . . . . . . . . ..........1 9 3 1
So. Pao. Coast—1st, guar.,4s.1937 
Ter.RR. As’n of St.L.-lst,4%s.l939 
Texas ANew Orleans—1st,7s. 1905

Sabine Division, 1st, 6s.......1912
Consol. 5s, g - . . . . . . . . . . . . . . . .  1943

Tex. A Pac., E. D.—1st, g. 6s. 1905 
Third Avenue (N.Y).—1st 5s, 1937
Toi. A. A. A Cad.—6s..........¡...1917
Toledo A. A. <&G’dTr.—g. 6s. 1921
Tol. A. A. A Mt. PL—6s..........1919
Toi. A. A. A N. M.—5s, g........1940
T.AO.C.—Kan.AM., Mort. 4s.l990 
Ulster A Del.—1st, con.,6.,5s. 1928
Union Paeiflo—1st, 6s............. 1896

1st, 6s....................................1897
1st, 6s.................................. 1898
Collateral Trust, 6s............. 1908
Collateral Trust, 5s............. 1907
Kansas Pacific—1st 6s, g. ..1895

1st, 6s, g ............................. 1896
C. Br. U. P  -F . 0., 7s..........1895
Atoh. Col. A Pao.—1st, 6s... 1905 
Atch. J. Co. A W.—1st, 6s... 1905 
U.P. Lin. A Col.—1st,g., 5s. 1918 
Oreg.8.L.AU.N.,col. trst.,58.1919
Utah A North.—1st, 7s........ 1908

Gold, 5s.............................. 1926
Utah Southern—Gen., 7s ..1909

Exten., 1st, 7 s ......... .....1909'
Valley R’y Co. of O.—Con. 6s. 1921 
Wabash—Debenture, Ser. A ,. 1939 

Det. A Chic. Ext. 1st, 5s, g'..1940
No Missouri—1st, 7s..........1895
St L.K.C.AN.—R.E.ARR.7S.1895 

St. Charles Br’ge—1st,6s... 1908 
West Va. O. A Pitts.—1st, 6s.1911 
Wheel.AL.E.—1st. 5s, gold ...1926 
1 Extension A Imp, g., 5s.......1930

77%
77%

100

104
119

i l l

118

65

104
103
139
130
112

107%
107
105%

109%
64%

94

7Ó"

106
100

*85
111%

82
67
38
85

112
103%
110%
118

75%

98
80
82%

105

68

99
86%
79

86

83

101%
100%

102

*87%
95

102% ......
103

90
105”

119% no
119%
71*85
74

75%
103 77
105%106%
107%83

Í07
107%

104%
105%

25%
*25
*30
100

40
45

98%
105
104%

82
82

No prioe Friday; these are the latest quotations made this week. F o r  m isce lla n e o u s  a n d  U n lis ted  B o n d s .—See 3d page preceding.
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The Investors ’ Supplem ent , a pamphlet o f  160 pages, con­
tains extended tables o f  the Stocks and Bonds o f  Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f  each Company. I t  is 
•published on the last Saturday o f  every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers o f  
the Chron icle .

Ihe General Quotations o f  Stocks and Bonds, occupying six  
pages o f  the Ch ron icle , are published on the t h i r d  S a t u r ­
d a y  o f  each month.

R A ILR O A D  EARNINGS.

BO ADS.

Adirondack..... 
Ala. Midland... 
Allegheny Val. 
Ark. Midland... 
Atch.T.&S. Fe. 

Bt. L. & San F 
Atlantic& Pac 
Col. Midland.. 

Agg. total... 
Atlanta & Char, a 
Atlanta & W. P 
Allan. &Danv.. 
Austin & N’west 
B.&O.EastLines 

Western Lines
Total...........

Bal.&O.Sou’w.d 
Bath & Ham’nds 
Bir. & Atlantic.. 
Brooklyn Kiev.. 
Brunsw’k&West 
Bad. Roch. &Piti 
Bur.C.Bap. &N 
Camden & Atl.. 
OanadianPaeific 
Gar.Cum.G&Ch 
Car. Midland... 
Central of N. J. 
Central Pacific. 
Central of S. C.. 
Char. Cin. &Chic 
Gharlest’n&Sav 
Char.8um.& No 
Ohat’qua Lake. 
Oheraw. ADari. 
Ches.& Ohio... 
Ches. O. &So.W 
Chic. Bur. & No 
Chic. Bur. & Q.. 
Chic.&East. Hi. 
Chicago & Erie. 
Chic. Gt. West’n 
Ohio.Mil.&8t.Pt 
Ohle.&N’thw’n / 
Ohio.Peo.&S.L.' 
Ohio.R’kI.&P.. 
Ohio.St.P.M.&0 
Chic. & W. Mich 
Gin. Ga. & Ports. 
Cin.& Kent. Sou 
Oin. Jack & Mac. 
Oin.N.O. &T.P, 

Ala. Gt. South. 
N.Orl. AN. E. 
Ala. & Vioksh. 
Vicks. 8h. &P. 
Erlanger Syst. 

Cin.Ports. & V..
Col. & Maysv. 

Clev.Akron&Co. 
Clev. Can. & So. 
CL Cin.Ch.&S.L.

Peo. & East’n. 
01. Lor. & Wheel. 
Col; Newb. & L. 
Col. H. V. & Tol. 
Col.Sand’y & H. 
Colusa A Lake..
Crystal......... .
Cumb’ld Valley 
Current River.. 
Deny. A Rio Gr. 
Oet.Lans’g&No 
OuluthS.S.AAtl. 
Elgin. Jcl.AEast 
Eureka Springs. 
Evans Alnd’plis 
Evans. A Rich., 
fivansv. A T. H.
Fitchburg..........
Flint AP.Marq.
Florence.......
Fld.Cnt. APenin 
Ft. W, A Rio Gr 
9ads. A Att. U..
Georgia RR.......
Ga. Car’ la A No. 
Geo. So. A Fla... 
Georget’n A W’n 
Gr. Rap. AInd.. 

Cin. R. A Ft. W. 
Traverse City. 
Mas. G. R. AI. 
Total all lines.]

Latest Earnings Reported.
WeekorMo 1894.

August__
Septemb’r.
Septemb’r.
August__
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct.
J une........
August__
3d wk Oct.
August___
Septemb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
August.. .,  
Septemb’r. 
Wk Oct. 27 
Septemb’r. 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
3d wk Oct.
J une__
Septemb’r.
Sentemb’r.
August__
June........
Septemb’r.
Septemb’r.
Septemb’r.
August__
August__
3d wk Oct.
August__
Septemb’r 
Septemb’r. 
3d wk Oct
August__
3d wk Oct, 
3d wk Oct, 
Septemb’r, 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
Septemb’r.
August___
3d wk Oct. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
2d wk Oct. 
3d wk Oct. 
Septemb’r. 
Septemb’r.
J une........
Septemb’r. 
2d wk Oct. 
Septemb’r.
August___
August___
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
Septemb’r.
August___
3d wk Oct. 
IstwkOct. 
3d wk Oct.
August__
3d wk Oct.
June........
Septemb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
Septemb’r. 
Septemb’r.
June........
3d wk Oct. I 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct.

! $ 
18,74' 
46.768 

212,267 
f>,)60 

695,948 
151,020 
67,549 
35,243 

949,760 
46,902 
34,317 
12,905 
22,865 

1,594,142 
451,173 

2,045,3 In 
136,102 

2,512 
1,786 

30.761 
43,961 
62,778 

364.505 
86,682

487.000 
5,028 
6,576

1,027,007
1,437,993

5,657
12,968
35.163
19,300
5,514
5,303

186,361
198,062

.225,689
2,829,845

96,730
210,745

92,807
669,061

2,743,061
20,288

1,522,481
703,487

34,473
6,966

834
13,257

296.000
124.000

89.000
44.000
47.000

600.000 
23,445

1,114
17,138
16,786

298,164
150.699
133,629

4,461
279,674

26,584]
3,000’

772
85,925
3,177

161,200
22,777
35,272
97,087

5,731
5,355
1,838

23,942
666,680

49,895
11,441

133,636
39,086

560
35,930
58,586
64,956
2,626

41,314
9,542

650
2,292

53,798

1893.

18,198 
40.848 

180,862 
4,513 

816,590 
153,512 
{ 68,343 

31,759 
1,070,204 

53,309 
27,173 
11,986 
17,018 

1,693,567 
626,659 

2,320,226 
133,824 

2.627 
1.728 

32,888 
31,718 
64,629 

450,097 
76,422 

484,000 
3,568 
6,145 

1,214,792 
1,362,915 

7,649 
10,344 
31,017 
10.900 

6,139 
5.045 

185,149 
187,192 
198,203 

3,520.194 
127,522 
296,467 
104,611 
916,656 

3,325,121
16.579 

2,118.588
768,417
43,007

6,797
782

11,692
307,048
121,244
88.579 
40,912 
37,593

595,376 
22,028 

1,493 
18,717 
17,677 

288,458 
174,929 
144,755 

3,771 
310,304 

26,790 
2,600 
1,071 

82,846 
2,637 

145,300 
25,463 
39,691 
82,091 
6,431 
7,168 
2,037 

34,5 ¿8 
573,221 
49,681 

9,911 
91,011 
21,405 

638 
39,521 
43,100 
57,324 

3,976 
44,807 

7,965 
706 

2,412 
55,890

Jan. 1 to Latest Late.
1894. 1893.

113,154
397.9Ì4

1,567,234
49,513

30,094,412
320,884
292,659
156,815

12,334,950
3.353,229

15,688,179
4,989,085

14,144
15.941

1,407,218
2,113,073
2,670,635

757,208
14,536,983

28,315
41.396

9,059,103
8.300.058 

47,438
117,399
473,213
115,971
29,390
50,626

7.224.058 
1,321,333 
1.301,549

23,380,723 
2,621,392 
1,444,868 
2,910,286 

22,734,145 
21,668,605 

721,621 
12,120,490 
5,266.134 
1,270,566 

51,042 
6,455 

505,384
2.494.000 

996,000 
793,152 
357,453 
363,097

5.001.000 
185,612

8,264
687,413

$
119,206
350.088

1,894,653
47,296

38,122,795
375,101
261,691
141.308

14,293,215
4,785,789

19,079,004
5,431.903

15,383
22,437

1,516,857

10,110,496 
1,163,263 

887,912 
42,224 

1,941,831 
622,238 

16,467 
6,696 

503.738 
100,947 

5,266,677 
863,852 

1,383,982 
750,286 

44,791 
222,477 

81,673 
883,643 

4,431,143 
1,936,568 

88,053 
1,752,222 

191,101 
4,961 

997,908 
482,362 
633,578 

18,394 
1,523,418 

328,236 
38,218 
85,620 

1.975,492

2,768,855 
2,919,733 

716,505 
16,546,214 

22,788 
41.380 

10,915,072 
9,364,264

54.954 
109,173 
481,866 
112,257
39,035
57.570

8,103,433
1,529,713
1,719,646

28,521,972
3,656,152
2,013,637
3.599.327

26,844.914
24,670,139

807,480
14,457,968
5,752,694
1,557,218

51.954 
8,823

546,279
2,057,937
1,251,959

958,745
380,523
360,201

5,906,104
200,849

11,240
795,661

Roads. Latest Earnings Reported.
\WeekorMo\ 1894. i 1893.

Jan. 1 to Latest Date.
1894. 1893

11.178,393
1.291.093
1,085,495

33,611
2,483,516

620,543
19,355
10,322

585,493
92,640

6,277,343
973,166

1,763,006
680,066

54,946
297,622
102,311

1,074,067
4,882,062
2,270,328

80,175
1,163,376

252,137
7,431

1,070,422
352,862
589,523

23,417
1,810,228

358,756
45,226

113,818
2,328,028

GrandTrunk .. 
Ohio. A Gr. Tr. 
DetGr.H.AM. 

Gr. P.Wal. A Br. 
Great North’n - 

St. I .M . AM 
East, of Minn 
Montana Cent 

Tot. system. 
Gulf A Chicago.
Hart8vilie........
Hoos.Tun.&Wil. 
Hous.E.&W.Tex 
Hnmest’nABhen 
Illinois Central. 
7nd.Deo. A West. 
In. A Gt. North’n 
Unteroc. (Mex.) 
Iowa Central. 
Iron Railway. 
Jack. T. A K. W 
KanawhaAMieb 
Kan.C. Cl. ASp. 
K.C.F.S.AMem 
K.C.Mem.ABir
K. C. Pitts. A G, 
Kan.C. Sub.Beli 
Kan.C. N W . . . .

Kan.C.ABeat. 
Keokuk A West.
L. Erie All. A So. 
L. Erie A West.. 
Lehigh A Hud..
Long Island___
Louis.AMo.Riv. 
Louis.Ev.ASt.L. 
Louisv. ANash v . 
Louis.N.A.ACh 
Lou.St.L.ATex. 
Louisv. South .. 
Macon A Birm.. 
Marches A Aug. 
Mauistique 
MemphisAChas 
iMexican Cent. 
Mexican Inter’l 
{Mex. National. 
Mex. Northern. 
t M exican R’ way
Mexican So__ *
Minneap.ASt.L 
Mo.Kan.ATex. 
Mo.Pac.AlronM 
Mobile A Birm 
Mobile A Ohio. 
Mont. AMex,Gif 
Nash.Ch.ASt.L 
Nevada Centra) 
NewOrl.ASo’n.
N.Y.C.AH.R__
N. Y. L. E. A W 
N.Y.Pa.AOhio. 
N.Y. Ont. A W 
N.Y.Susq. AW. 
Norf. A South’n 
Norfolk A West. 
N’theast’n (S.C.) 
North’n Central. 
North’n Pacific. 
Oconee A West.
Ohio River........
Ohio Southern.. 
Omaha A St. L .. 
Oregon Imp. Co. 
Pennsylvania... 
PeoriaDee.AEv.
Petersburg........
Phila. A Erie... 
Phila. ARead’g.

Coal Air. Co... 
TotalbothCos. 

Pitts. Mar. A Ch. 
Pitt.Shen.AL.E. 
Pittsb. A West.. 

Pitts. Cl. A Tol. 
Pitts. Pa. A F. 
Total system.. 

Pitt. Young. AA. 
Pt. Royal A Aug. 
Pt.Roy.AW.Car. 
Quincy O. A K. C. 
Rich. Fr’ksb. AP. 
Rich. A Petersb. 
Rio Gr. SoutlTn 
Rio Gr.West’n.. 
Sag.TuscolaAH. 
Sag. Val. A St. L. 
St. L. A. A T. H. 
St.L.Ken’etA8o. 
St,L.Southw’m . 
St. Paul A Dul’th 
San Ant. A A.P. 
S.Fran. A N.Pac. 
Sav. Am. A Mon. 
Sav.Fia. A West. 
Sher.Shrev.A So
Silverton...........
South Bound... 
South Car. A Ga. 
South AN or. Car. 
So. Pacific Co.— 

Gal-Har.AS.A 
Louis’aWest.. 
Morgan’sLAT. 
N.Y.T. AMex. 
Tex. AN. Or!.. 
Atlantic sys.6. 
Pacific system 

Total of all. 
So. Pac of Oal 
So.Pao.of Ariz 
So.Pac.ofN.M. 

Snar.Un. A Col. 
s tumul t Branch. 

Lykens Valley

WkOot. 27 
Wk Oct. 20 
Wk Oct. 20 
June...

Tot’I both Co’s Septemb’r.

Septemb’r.
Septemb’r.
septemb’r.
Septeinb’r
Septemb’r.
June........
August___
SeptemU’r. 
Septeinb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
WkOct. 13 
3d wk Oct. | 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
3d wk Oct, 
3d wk Oct, 
3d wk Oct. 
3d wk Oct 
3d wk Oct. 
Septemb’r, 
Septemb’r, 
3d wk Oct. 
Septemb’r 
3d wk Oct, 
Septemb’r 
Septemb’r
July..........
3d wk Oct, 
3d wk Oct. 
3d wk Oct 
3d wk Oct, 
4thwk Aug 
Septemb’r.
June........
Septemb’r. 
3d wk Oct. 
3d wk Oct.
August__
3d wk Oct.
August__
Wk Oct. 20 
lstwk Oct, 
Septemb’r, 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
Septemb’r.
August___
Septemb’r.
Septemb’r.
August__
August___
3d wk Oct. 
August 
Septemb’r. 
3d wk Oct.
June........
Septemb’r. 
3d wk Oct. 
Septemb’r. 
3d wk Oct. 
3d wk Oct.
August___
August__
Septemb’r. 
3d wk Oct.
August__
August__
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
Septemb’r. 
August ...
June........
Septemb’r.
August....
August__
3d wk Oct. 
3d wk Oct. 
Septemb’r.
August__
3d wk Oet. 
Septemb’r. 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
2d wk Oct. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
Septemb’r.
June.......1
June........
June........

406,669
52,055
22,146

2,097

August___
August__
August__
August....
August__
August___
August__
August___
August__
August__
August__
June........
Septemb’r.
Septemb’r.

1,473,175
101,901
101,526

1,676.602
3,335

308
3,784

40,207
12,200

1,534,997
39.377

131,467
39,300
39,073

3.614
39,374
7,585
8,054

74.103 
21,908

8,412
4,028

20,048
1,249
7,337
7,265

66.475
34,041

399.436
24,530
29,703

430,900
62,901

9,672
22.090 
5,517

981
4,419

26.091 
172,305 
148,579
88,635
45,397
61,219

8,670
173.960
330.895
521,554

8,161
248,481
90.000 

377,813
2,112
7.333

3.788,351
2,274,224

569,445
79,669

131,552
28,890

250,242
37,384

559,58s
570.588 

2,811
18,597
21,694
32.104 

351,218
5,498,083

16,834
39.953

422,399
1,785,151
1.793,034
3,578,185

3,726
58,946

148.589 
68,054 
37.489 
64.484

126,188 
16,137 
25,726 
21,753 
52,617 
27,022 
8,519 

52.600 
10.951 
7,358 

32,570 
2,129 

147,600 
143,754 
265,395 

19,80z 
45,631 

273,326 
12,533
5.000 

19,231 
68,000

603

486,828
144,845
22,092

2,445
1,380,431

149,77t)
83,332

1,613,533
2,621

419
3,849

30,756
14,295

2,170,816
37,331

112,114
39,100
51,799

2,931
34,999

6.382
6,209

93.988
22,354

5,800
3.714

26,351
884

8.327
6,204

65,159
52,195

409,401
36.070
34,970

396,855
90.793

9,171
21,211

5,395
898
266

28,897
183,713
141.000
79,035

14,749,95
2,190,305

810,643
10,865

7,826,393
750,540

1,090.13
9,657,068

30,209
3,915

333,866
76,936

436.434
26,882

124,002
1,007,374
3,126,996
4,134,370

817,452
164,575

79,204
9,448

77,706
79,074

156,780

57.481
4,725

162,672
322,683
501.385

6,931
225,394

67,146
353,541

2,330
7,776

4,221,704
2,523,535

614,097
89,599

158,812
29,362

237,430
43,872

582,547
502.449

1,947
18,498
17,471
40,201

359,716
5,394,510

18,078
32,970

433,553
1,946,596
2,290,003
4,236,599

2,365
52,836

133,614
78,183
30,762
53,393
75,502
16,106
17,305
26,807
45,524
23,136

6,774
50,900
ll,93o|
7.525

31,960
1.901

116,300
162,361
188,521

18,095
39,043

222.130
13,732
7,266

16,830
81,195

596

288,897
87,000

12,859,737
295,832

2,624,290
1,844,300
1,342,604

29.978
585,275
296,724
241,927

3,001,688
787,796
287,094
212,891
215,264

9,012
299,292

53,629
2.642.072

283,884
176,418

1,139,565
15.294,66
2,269,768

339,871
398,627

54,588
5,630

55-738
988,138

6,694,530
1,380,203
3,3-2,216

416,508
2,527,691

244,568
1,239,041
7,729,915

17,530,180
220,030

2,282,943
838,471

3,372,678
16,533
68,209

30,479,264
15,673,504
3.582,366
3,019,937
1,079,502

323,424
8,281,138

331,703
4,353,376

12,701,432
22,774

568,577

278,407
70,188

342,302
17,766

117,503
832,808

3,184,602
4,017,410

993,251
133,365
61,404

9,251
104,437

86,199
190.636

259,373 
2,534,037 

42,244,640 
677,456 
358,776 

2,494,855 
14,657,384 
15,248,133 
29,905,517 

24,796 
327,013 
987,540 
482,432 
231,561 

1,893,982 
826,843 
174,357 
174.414 
171,337 
470,034 
224,513 
292,585 

1,667,085 
88,722 
56,604 

1,058,517 
19,427 

3,428,700 
1,041.195 
1,226,742 

656,246 
319,450 

2,371,712 
227,734 

30,817 
146,5 i 0 
587,639 

6,212

16,551,955
3,491,186.

909,091
11.454

9,355,738
863,363
840,227

11,059,328
28.583

5,860
298,079-

97,737
15,770,238

340,187
3,121,266
1,673,709
1,509,880

28,967
592,018
281,178
209,601

3,412,965
843,912-
130,289
196,368
232,059

9.846
314,095
58.279

2,891,307
418,534
239,858

1,388,377
16,515,879
2,885,301

449,543
450,599

49,322-
7,617

70,736
1,082,353:
6,302,536
1,358,612
3,414,990
2,492,252 

174,193 
1,293,222 
7,87 6,839 

19,828,103 
228,721 

2,350.208 
740,904 

3,573,519 
28.626 
86.638 

34,882,661 
19,526,552 
4,802,330 
3,180,809 
1,155,855 

327,786 
8,125,192 

376,747 
5,208,899 

16,037,008 
13,708 

652,445

2,525,464 
592.780 

3,452,557 
149,237 
963,129 

7,751,867 
19,811,516 
27,563,383 
5,845,831 
1,281,685 

589,705 
64,5olj 

670.942! 
602,512 

1.273.454

367,090 
2,533,780 

50,303,951 
726,669 
370,382 

3,437,785 
16,785,177" 
16,994,596 
33,779,778 

27,490 
367,088 

1,119,998 
633,347 
248,035 

2,172,844 
1,055,078 

181,000 
158,635 
206,487 
522.450 
236,826 
396,991 

1,813,767 
96,944 
63,106 

1,261,518 
19,768 

3,751,154 
1,276,041 
1,286,049- 

655.688 
367,673 

2,303.339 
221,379 
46,462 

114, «21 
679,049 

13.43L
2,762.917

719,471
3,322,111

150,504
1,198,362
8,224,976

22,957,937
31,182,013

7,066,360
1,340,192

629,788
55,175

933,136
795,284

1.728.420
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Southern Ry e— 
Rich. & Dan.; 
Char. C. & A. 
Col.&Gr’nv.
E. T.Va. &G. 
Louisv. So.. 
Georgia Pao 

Staten Isl. B. T 
BtonyCl.&CMt.. 
Texas & Pacific.Tex.S.Val&N.W 
Tol.A.A.&No.M. 
lol.&OhioCent. 
lol. P. & West., 
lol. St. li.& K. C. 
Ulster & Del—  
Onion Pacific— 

Un. Pao. RR.. 
Or.S.L. &U. N 
St-Jos.&Gd.Is.

Kan.C.&Om. 
Tot. M.J.&G.I. 
Oent.Br.. . . . . .
Aeh.Col.&P. I 
Ach.J.O.dt W > 
Montana Un.. 
Man.Al.&Bur.

Gr’d total.*« 
Or.Ry. &N.Co 
U. Pao. D. & G, 
Ft W’th&D.C.

Wabash...............
Waco & Northw.
West Jersey-----
W.V.Cen.& Pitts 
West Va.& Pitts, 
Western of Ala.. 
West. Maryland, 
West. N. Y. & Pa, 
Wheel. & L. Erie 
Wil.Chad.&Con, 
Wil. Col. & Aug. 
Wrightsv.&Ten,

Latest Warnings Reported.
Week or Mo

3d wk Oct.

Septemb’r, 
August ... 
3d wk Oct. 
8eptemb’r. 
4th wk Oct 
4 th wk Oct 
3d wk Oct. 
id wk Oct. 
August___
August__
August__
August__
August__
3d wk Oct. 
August....
August__
August—
August__
August—
June........
August—
June........
3d wk Oct.
August___
Septemb’r.
Septemb’r.
Ju ly ...----
August___
Septemb’r. 
3d wk Oct. 
3d wk Oct.
June........
June........
July..........

1894.

411,350

93.664
11,419

225.966,
3.857

33,017
64,760
23,153
36,302
55,807

1,447,925
513,747

75,468
6,554

19,693
28,227
28,934
31,901

3,706
2,266,429

97,677
239,449

74,044
265,413

12,531
148,530

89,879
31,046
39,556

128,316
70,200
30,258

2,131
33.640

7,960

1893.

379,960

Jan. 1 to Latest Date.
1894.

13,821,758

94,057
10,817

208,576
3,211

24,123
57,710
25,885
32,671
56,026

1,324,973
423,704

78,535
11,567
21,184
37,907
36,807
71,121

3,130
2,092,161

337,961
198,196
120,174
321,862

13,461
156,586
100,350

37,240
32,330

130,857
71,300
31,102

2,151
44,543

5,194

1893.

14,385,695

843,756
33,697

5,159,662
30,711

888,425
1,487,065

715,808
1,235,725

279,911
9,111,761
3,193,101

541,814
72,347

716,458
269,646
247,151
229,876

27,494
14,968,129

1,228,091
1,731,026

513,654
9,190,819

107,910
1,242,203

739,061
209,072
317,352
936,534

2,481,600
978,713

11,485
289,424
44,103

820,033
36,739

5.331.800 
38,322

869,860 
1,664,058 

792, *61
1.446.800 

291,087
11,169,077 
4,103,362 

655,481 
113,633 
933,830 
315,855
348,468
551,379 

27,100 
18,831,785 
1,855,510 
2,459,821 

760,866 
11,200,047 

122,134 
1,365,113 

886,989 
236,055 
294,978 
929,937 

2,898,435 
l ,2 3 l , l l l  

11,644 
336,415 

42.410
t Includes Milwaukee & Northern for all periods.
* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 

Gulf and Leavenworth Topeka & Southwestern. 
a Figures oover only that part of mileage looated in South Carolina- 
b Includes earnings from ferries, etc., not given separately, i Mexi­

can currency, c Includes only half of lines in which Union Pacific has 
a half interest, d Includes Ohio & Mississippi in both years, e Covers 
4,398 miles in both years. T In June-, July and August Mil. Lake Shore 
& West, inoluded for 1894, but not for 1893; for previous months and 
for September this road is included in both years.

Latest Gross Earnings by Weeks.—The latest weekly earn 
inga in the foregoing are separately summed up as follows: 

For the third week of October our final statement covers 
76 roads, and shows 4*96 per cent loss in the aggregate.

3d week of October.

Previously rep’d (37 r’ds) 
Atch. Top. & Santa F e... 

8t. Louis & San Fran..
Atlantic & Pacific........
Colorado Midland----- -

Atlantic & Danville.........
Chicago & East. lUinois.
Chicago & Gr. Trunk......
Chicago Great Western.. 
Chic. Peoria & St. Louis. 
Cleve. Akron & Columbus 
Oleve. Cin. Chic. & St. L ..
Current River..... ............
Dot. Gr. Hav. & Milw—  
Duluth So. Shore & Atl . 
Evansv. & Indianapolis.. 
Evansv. & Terre Haute.. 
Flint & Pere Marquette. 
Grand Rapids & Indiana 

Cin. Rich. & Ft. Wayne
Traverse City...............
Mus. Gr. Rapids & Ind.

Iowa Central............. .
Kansas City Clin. & Spr.. 
Kan. City Ft. S. <te Mem.. 
Kan. C. Mem. & Birin... 
Kan. City Pittsb. & Gulf 
Kan. City Sub. Belt . . . .
Keokuk & Western........
Louisville St. L. & Texas. 
Memnhis & Charleston..
Mexican Railway......... .
Mobile «& Birmingham..
Norfolk & Western........
Ohio River.......................
St. Joseph & Gd. Island.. 
8t. Louis Alt. & T. Haute, 
Bherman Shreve. & So... 
Toledo Peoria & West’n. 
Western N. Y. & Penn...

Total *76 roads*__  „
Net deorease (4-96 p. o.;

-Gross Earning8.— —Net Earnings.— —«
1894. 1893. 1894. 1893

$ $ $ $
587,543 590,221 254,447 262,599

1,636,080 1,723,127 682,793 685,634
280,099 290,982 101,336 99,222

1,930,312 2,574,968 527,169 799,279
847,424 918,743 • 290,329 295,114

1,776.053 1,918,324 673,206 _ 801,836

2,600,084
198,203

1.719,646
3,520,194

4,008,961
373,089

3,027,313
262,942

2,205,936
894,054
109,338
352,967

1,224,903
8,712,423
1,005,610
6,849,665
2,208,702

The following will furnish a comparison of the weekly 
results for a series of weeks past.

WEEKLY GROSS EARNINGS.

54,344 57,631 7,788 11,195
466,829 503,269 84,188 83,825
175,035 167,608 39,554 26,204

1,205,677 1,237,762 348,519 335,150
9,260,637 :LO,323,093 2,290,869 2,469,860
3,343,316 3,650,155 780,833 832,390

150,699 174,929 41.365 48.696
1,163,263 1,291,093 164,065 158,507

449,936 477,524 122,282 94,369
653,039 578,869 299,880 245,500

4,789,277 5,850,443 1,874,793 2,289,992
1,736,708 1,542,007 732,825 511,772

1894. 1893. * Increase. Decrease.

$ $ $ $
6,081,414 6,246.441 292,177 457,204

695,948 816.590 120,642
151,020 153,512 2,492

67,549 68,343 794
35,243 31,759 3,484
12,905 11.986 919
96,730 127.522 ........ 30,792
52.055 144,845» . . . .  . . . 92,790
92,307 104,611 11 804
20,283 16,579 3,709 . . . . . . . .
17,138 18,717 1,579

293,164 288.458 9.706
3,177 2,637 540 ... .  ...

22,146 22,092 54
35,272 39,691 4,419

5,355 7,168 1,8 L3
23,942 34,528 10,586
49,895 49,631 214
41,314 44,807 ........... 3,493

9,542 7,965 1,577 . . . . . . . .
650 706 ............ 56

2,292
39,073

2.412
51,799

120
12,726

8,054 6.209 1.845
78,108 93,988 . . . . . . . . 15,880
21,908 22,354 446

8,412 5,800 2,612
4,023 3,714 314
7,337 8,327 . . . .  ... 990
9,672 9,171 501 __. . . . .

26.091 28,897 ....  ... 2,806
61,219 57,481 3,738

8,161 6,931 1,230
250,242 237.430 12,812

18,597 18,498 99
4,491io ,693 24,181

32,570 31,960 610
"i',19912,533 13,732 ...........

23,153 25.885 ........... 2,732
70,200 71,300 ........... 1,100

8,513,897 8,958,710 336,141 780,954
444,813

Roads.
B. & O.Southw.l»....Sept.

July 1 to Sept. 30 ....
Bufi. Roch. & Pitts.. b. Sept.

Jan. 1 to Sept. 30___
July 1 to Sept. 30 ....

Canadian Pacifie.a..Sept.
Jan. 1 to Sept. 3 0 .... 13,086,983 15,115,214 

Cent, of N. Jersey.a.Sept. 1,027,007 1,214,792 
Jan. 1 to Sept. 3 0 .... 9,059,103 10,915,072 

Jhesap. & Ohio..a..Sept. 789,304 852,098
Jan. 1 to Sept. 3 0 .... 6,659,636 7,547,986 
July 1 to Sept. 3 0 .... 2,534,145 

Chic. Bur. & North. b.Sept. 225,689
Jan. I to Sept. 30___ 1,301,549

Ohio. Burl. & Quin.bSept. 2,829,845
Jan. 1 to Sept. 30....23,380,723 28,521,972 

Chic. M. &St. P.a...Sept. 2,809,375 3,023,550
Jan. 1 to Sept. 30__.20,759,954 24,235,112
July 1 to Sept. 3 0 .... 7,081.679 8,024,747 

Cin.Jack. & Mack. b.Sept.
Jan. 1 to Sept. 30___
July 1 to Sept. 30 ....

Clev.Cin.C.& St. L. a . Sept.
Jan. 1 to Sept. 30—
July 1 to Sept. 30—

Peoria & East'n.a.Sept,
Jan. 1 to Sept. 30 . . .
July 1 to Sept. 30—

Den. & R. Grande.b.Sept.
Jan. 1 to Sept. 30___
July 1 to Sept. 30----

Grand Rap. & Ind...Sept.
Jan. Í  to Sept. 30----

Iowa Central........ b.Sept.
Jan. 1 to Sept. 3 0 ,... 1,226,378 
July 1 to Sept. 3 0 .... 412,768

Jack. Tam. &K. V. .Sept.
Jan. 1 to Sept. 30----

Kan. C.Ft. S.& M..a..Sept.
Jan. 1 to Sept. 30___ 3,486,695
July 1 to Sept. 30—  1,132,494 

Louisv. & Nashv.. b.Sept. 1,688,690
Jan. 1 to Sept. 30___14,028,673 15,416,114
July 1 to Sept. 3 0 .... 4,810,260 4,697.404

Mexican Central___Sept. 636,553
Jan. 1 to Sept. 30___ 6,217,883

N.Y. Ont. &West.a.Sept 308,518
Jan. 1 to Sept. 3 0 .... 2,804,131 
July 1 to Sept. 3 0 .... 1,057,170

Norfolk & South......Sept. 28,890
Jan. 1 to Sept. 30. ..  323,424
July 1 to Sept. 30 ....

Norfolk & West.a...Sept.
Jan. 1 to Sept. 3 0 ....

Phila. & Reading....Sept. 1,785,151 I I
Jan. 1 to Sept. 30---- 14,657,384 16,78),177
Dec. 1 to Sept. 30 .... 16,409,895 18,753,o44

Coal & Iron Co__ Sept. 1,793,034 2,290,003 def.12,522
Jan 1 to Sept. 30. „15,248,133 16,994,5 96 def.23,417 
Dec. 1 to Sept. 3C....17,527,443 18,699,942 

Total both Co’s. „.Sept. 3,578,185 4,236.599 
Jan. 1 to Sept. 30....29,905,517 33,779,773
Dec. 1 to Sept. 30___33,937,338 37,453,486

San A nt. & Aran. P „  Sept. 265,395 183,521
Jan. 1 to Sept. 3 0 .... 1,226,742 l,28o,049 

45,631 
319,450 
111,495 
273,326 

2,371,712 
781,800

5,296,779
520,542

4,329,279
320,653

2,322,492
934,886
78,318

593,442
1,573,650
9,442,214
1,167,169
7,399,092
2,543,364

222,966
1,824,833

139,152

39,374
585,275
387,259

83,466 
927,658 

7,584,940

212,806
2,177,032

177,721
1,363,187

455,532
34,999

592,018
405,218

3,841,227
1,139,362
1,486,559

563,201
5,842,390

343,230
2,938,110
1,132,129

29,362
327,786

93,633
775,833

7,474,101
1,946,596

60,490
446,638

41,348
361,721
129,914

5,670
224.063 
119,215

1,036,981
349,666
686,737

5,105,632
1,869,658

221,183
1,995,363

88,637
809,656
345.063 

7,875
95,794
22,315

257,507
1,956,569

822.223
6,260,011
7,040,239

Period and number o f  1894. 1893.
roads included. $ $

Oct.—1st week (73 r’ds). 7,804,813 8,034,361 
“  2d week (74 r’ds). 8,093,064 8,453,380
“  3d weeK (76r’ds). 8,513,897 8,958,710

------ Changes.---------
Amount.£ (*lt

229,548 Deo. '2-86 
360,316 Dec. 
444,813 Dec.

Sav. Amer. <s Mont..Sept.
Jan. 1 to Sent. 30 ....
July 1 to Sept. 3 0 ..„

Sav. Fla. & West. .b.Sept.
Jan. 1 to Sept. 30----
July 1 to Sept. 30—

Wabash.b...............Sept. 1,075,511
Jan. 1 to Sept. 3 0 ...:
July 1 to Sept. 3 0 „ „

Whitebr’st Fuel Co „Sept.
Jan. 1 to Sept. 30----
July 1 to Sept. 30—

39,043 
367,673 
105,239 
222,130 

2,303,339 
676,148 

1,297,172 
8,404,462 10,225,374 
3,066,965 3,691,316

94.036 
809,701 

6,236,594 
7,134.275 

157,809 
280,526 

14,611 
26,737 
18,687 
58,887 

738,578 
152,531 
289,721 

1,891,543 
833,250 

5,980 
48,183 
10,073

43,578
400,906

78,856
430,545
163,166

869
196,017
127,300
863,722
248,681
662,492

5,239,674
1,730,000

195,747
1,958,222

100,388
735,392
367.162

10,100
110,790

27,602
267,060

2,057,599
927,327

6,485,036
7,360,930

208,893
465,100
453,846

1,136,220
6,950,186
7,814,776

69,605
156,659

9,068
33,762

9,910
41,944

706,238
91,167

369,943
2,301,489

917,466
14,336

112,290
28,845

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.

Interest Charges and Snrplns.—The following roads, m 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

—lnter’ t, rentals, die.—. Bal. o f Net Earns.—

Roads.
Chic.Burl. & Quincy. Sept.

1894.
$

1893. 1894. 1893

4-26
4-96

Olev. Cin. Ch.& St.L,.8ept.
July 1 to Sept. 30—

Peoria & Eastern,.Sept.
July 1 to Sept. 30—

Denver & Rio Gr’de.Sept.
July 1 to Sept. 30—

Kan. C. Ft.S. & M.„.Sept.
July 1 to Sept. 30----

Month of
n o r t h e r n  p a c if ic - ^ ousi.

Gross earnings................... S’™ «Operating expenses...........  i,u4=3,/oo
$725,275 

61,951

800,000 •822,881 424,903 750,769
7,200,000 7,405,928 1,512,423 2,036,2 86

238,629 229,750 109,890 105,400
704,953 672,336 75,880 210,054
36,802 36,802 4,563 11,894

110,405 110,405 11,877 def.16,036
200,107 200,554 99,773 44,946
607,173 603,555 125,652 def.91,783
113,070 116,552 6,145 10,748
331,144 338, L26 18,522 def.89,445

Net earnings......... .
Miscellaneous income.

f i l ­
iali

Net Earm ugs JLonthiy to Latest Oates.— The cable 
lowing shows the net earnings reported this week. A  
detailed statement, including all roads from  which monthly 
returns can be obtained, is given once a month in. these 
columns, and the latest statement of this kind will be found 
in the Chronicle  of October 20. The next w ill appear in the 
issue o f November 24, 1894.

$787,226
537,135Charges preced. 2d mort...

$250,091
Other charges.....................  462,477

def.$212,386

July i  to 
Aug. 31, ’94. 

$2,539,579 
1,665,817
$873,762

87,840
$961,602

1,012,870
def.$51,268

923,836

Aug. 16 ,’93, 
to Aug. 31,’ 94, 

$16,982,571 
11,726,956
$5,255,615

581,428
$5,837,043 

6,162,067
def.$325,024

5,904,966
d«f.$975,104 def.$6,229,990 

N o t e . —These figures include results on Branch lines.
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AN N U A L R E P O R T S.

Toledo & Ohio Central Railway.
(R eport fo r  the year ending June SO, 1894. J

The report of President Stevenson Burke says: “ The time 
covered by this report includes the period of greatest stagnation 
and depression in business growing out of the financial panic 
of 1893. The effect has been a reduction in gross and net 
earnings on your line, the particulars o f which are fully shown 
by the report. In view of the general stagnation of business, 
the total suspension of coal traffic during May and June, owing 
to the general strike o f the coal miners and the subsequent 
sympathetic strike of the railway employees, you are to be 
congratulated that the income of the line, gross and net, was 
not further reduced. The roadway and equipment have been 
well maintained during the year, and are in a mi st efficient 
condition for business. Since July 1st, the close of the fiscal 
year, the earnings of the line have shown a very gratifying 
increase.

“  The work o f construction of the line through the city of Col­
umbus is progressing rapidly towards completion. By it the 
eastern and western divisions will be united, over which a 
greatly increased traffic with great benefit to the whole line 
may reasonably be anticipated.” From Kenton to West Col­
umbus, 59 miles, the road was opened for business in Novem­
ber If 93.

The growth o f the company’s coal traffic and its tem­
porary contraction in 1893-94, due to the strike, &c., is 
shown by the following :

Tons Goal. Tons Goal
1894........... ..................... 1,107,131 1890..................... .......... .1,143,110
1893.................................. 1,623,357 1889................................ - 921,471
1892.................................  1,306,540 1888................................. 93«, 998
1891................. —............. 1,210,537 1887........ ........................  836,262

The equipment June 30,1894, was as follows : Locomotives, 
83, an increase of 8 ;  cars—passenger, 32 ; freight 5,973 ; 
miscellaneous, 88. All the passenger cars are now equipped 
with air signals, train brakes and steam heat. Four hundrel 
and ninety freight cars are equipped with train brakes and 611 
with automatic couplers.

Maintenance of way includes : Additions to property in the 
shape of additional sidings and real estate and right of wav, 
$28,379, and renewals include steel rails, 1,389 tons, and ties, 
113,316 in number. On bridges there has been spent $33,956, 
and on buildings $19,093. Ballasting has been done between 
Edison and Fostoria—33 miles.

The total freight traffic in 1893-94, exclusive oi the com­
pany’s materials, was 1,950,013 tons [against 2,489,609 tors in
1892- 93]. Of this 1,521,711 tons originated on the road itself 
and 428,302 tons came from foreign roads. In 1893-94 
bituminous coal contributed to the total freight traffic 
1,107,129 tons, against 1,623,357 tons in 1892-93 ; lumber, 
152,474 tons, against 200,736 tons ; petroleum and other oils, 
122,952 tons, against 92,016 tons. The north-bound traffic in
1893- 94 aggregated 1,527,930 tons and the south-bound 
422,083 tons. Average number of tons freight in a train, 
233 56.

The results for four years are shown below, compiled for 
the Chronicle  :

Miles oper. June 30 
Operations— 

Passengers carried. 
Pass, carried 1 mile. 
Rate per pas. per m 
Freight tons moved, 

do 1 mile. 
Rate per ton per m. 

Earnings—
Passengers.............
Freight...................
Mail, express, &c..

1893-94.
367
525,003 

12,091,439 
2*202 ots. 
1,950,013 

215,546,758 
0*602 cts.

$
266,284

1,298,230
84,024

*1892-93. 
308

467,907 
9,186,380 
2*287 cts. 
2,489,609 

297.0t 3,874 
0*555 cts.

$212,744
1,651,079

99,828

1891-92. 
235

268,334 
6,406,347 
2*122 ots. 
1,995,253 

252,925,172 
0*529 cts.

$
137,815

1,338,499
85,025

189C-91. 
235

260,590 
5,851,432 
2*268 cts. 
1,864,505 

233,358,266 
0*553 ots.

$134,046
1,290,018

77,758

Total earnings.. 1,648,538 1,963,651 1,561,339 1,501,822
Expenses—

Way and structures. 275,020 341,639 284,517 302,691
Equipment............... lt>8,283 221,271 166,230 141,532
Transportation....... 537,410 604,500 481,393 471,040
General..................... 114,143 114,020 87,451 84,572
Taxes........................ 50,247 39,905 35,442 33,972

Oper. exp. & taxes. 1,145,104 1,321,335 1,055,033 1,033,807
Net earnings___ 503,434 642,316 506,306 468,015

P.o. of op. exp. to ea. 69*46 67*29 67*57 68*84
INCOME ACCOUNT.

1893-94. *1892-93. 1891-92. 1890-91.
Receipts— $ $ $ $

Net earnings........... 503,434 642,316 506,306 468,015
Other income.......... 24,094 15,568 25,564 33,018

Total................... 527,528 657,884 531,870 501,033
Deduct—

Interest on bonds... 246,790 190,000 150,000 150,000
Int. on- car trusts... 44,083 40,371 31,226 36,878
Rentals..................... 37,959 35,885 34,267 33,019
Dividends................ 244,682 327,136 294,488 167,966
Miscellaneous.......... 26,259 13,310 3,738 14,802

Total................... 599,773 606,702 513,719 402,665
Balance.................... 'tfdef. 72,245 sur. 51,182 sur. 18,151 sur. 98,368

* Includes Toledo Columbus & Cineinnati from November 1,1892, to 
June 30,1893.

If Charged against surplus to credit of income account, which on j 
June 30,1894, was $717,789.

BALANCE SHEET JUNE 30.
1894.

Assets— $
Cost of road and equipment....... 14,247,762
Bills and accounts receivable... 422,118
Permanent investments.............  3,295,986
Supplies.......................................... 82,736
Car trust interest unearned.. . . . .  ............
Cash.....   1,642
Cash with Tr. Co. for div., &c__  80,994

1893.
$

13,181,637
416,364

3,031,672
101,411
14^094
81,235

Total assets.............................  18,131,239
Liabilities—

Stock, common.............................  6,500,000
l Stock, preferred ....................   3,708,000

1 st mortgage bonds.....................  5,500/ 00
I Cartr. sts....................................... 617,664
| Bills and accts. pay..wages, &c.. 974,501

Interest coupons, dividends, &o. 113,284
Income account................ ............ 717,7t9

16.8.6,413
6.500.000
3.708.000
4.500.000 

573,154 
654,801 
100,427 
790,031

Total liabilities 18,131,239 16,826,413
Michigan-Peninsular Car Co.

9,709,162:
302,819-

2,917,000
87,997
52,774
9,490

13,079,153
4.849.000
3.708.000 
3,000,000

431,288
358,029
732,836

13,079,156

(R eport f o r  the year ending August 31, 1894.)
The report of President Frank J. flecker says: “ The man­

agement calls the attention of stockholders to the result of 
the business of the company for the first two years of its ex­
istence, showing that the total earnings have been $902,715 04, 
Dividends amounung to $400,000 on the preferred stock* 
$160,000 on the common stock, and interest amounting to 
$200,000 on its bonds, have been paid during this period, and 
after having made these payments, there remain undivided 
profits of $142,715 04. During the second fiscal year the vol­
ume of business done was ninety per cent less than during 
the preceding year, owing to the unfavorable conditions 
which persistently prevailed during this period, and which 
stagnated the general business o f the country. The various 
plants and the organization o f the company have been fully 
maintained, and we are abundantly able to take advantage of 
the large orders, which must come as soon as the railways of 
the country feel the benefit o f the business revival.

EARNINGS AND CHARGES.
1893-94.

Earnings, all sources................  ..........................$36,024
Deduct—

Interest on b on d s ................. ......................... ..$100,000
8 per cent on preferred stock..............................................
8 per cent on common stock...............................................

1892-93..
$866,691
$ 100,000’
400.000
160.000

Total....................................... ........................ . $100,000 $660,000
Balance......., .......... .................. ...................def.$63,976 sur.$2C 6,691

BALANCE SHEET AUGUST 31, 1894.

Plants -. $7,720,536
Common stock beld... 1,000,000
Bills receivable........... 256,947
Due from corp’ns, etc. 470.388
Materials on band....... 794,730
Cash.............................. 37,519
Miscellaneous............ 25,751

Liabilities.
Preferred stock..........  $5,000.000
Common stock............  3,000,000
1st mortgage bonds .. 2,000,000
Pay-rolls...................... 20,836
Material account........  142,322
Excess of assets.......... 142,714

Total...................... $10,305,872 Total........_______ $10,305,872-.

New Orleans & North Eastern Railroad.
(F o r  the year ending June 30, 1894.)

The annual report of President C. 0. Harvey says in part 
that the falling off in earnings for the last six months com ­
pared with the same period in the previous year was 21 per 
cent. In freight the decrease for the year was $122,989 (10*95 
per cent) principally in lumber, coal, fruit and vegetables. In 
lumber the falling off in revenue was $72,262, due to the 
general business depression in northern and eastern markets. 
The traffic in foreign fruit was much less than in the previous 
year, severe storms having caused serious damage to many 
banana plantations in Honduras. There was an increase in 
cotton and general merchandise.

Operating expenses were reduced in all departments except 
in maintenance o f w a y ; in this there was an increase of 
$19,586. Included in maintenance is the amount expended 
toward filling Lake Ponchartrain trestle and protecting the 
new embankment, namely $46,713, against $34,733 in 1892-93. 
There were used in renewals 104,255 cross-ties, compared with 
101,714 in the preceding year.

As to the property the report says the main track is all laid 
with 60-lb. steel rails and there are 2,565 lineal feet of iron 
bridges and 116,845 lineal feet of wooden bridges and 
trestles-in  all, 119,410 lineal feet (22*61 miles) of bridge struc­
ture. This includes Lake Pontchartrain wooden trestle and 
approaches, 88,994 feet long, of which 29,846 feet crossing the 
lake are of creosoted timber. During the year there were 
laid in the main track 3*18 miles of new 60-lb. rails in replace­
ment of old rails ; considerable work was done on trestles, 
bridges, etc.

Equipment June 30,1894, comprised 44 locomotives ; 23 pass­
enger, mail and baggage cars ; 1,624 freight, coal and other- 
cars. Four new compound freight engines were purchased 
under lease contract; 23 cars were built and charged to 
replacement of rolling stock fund to take the place of a like 
number o f cars destroyed ; 31 cars were destroyed and their 
value as new cars charged to operating expenses and credited 
to replacement fund to cover the cost o f re-building.

The balance sheet shows an increase of $100,000 in the bonds 
outstanding and $117,425 in sum due Al. N. O. T & P. J. Ry.

The total freight forwarded in 1893-94 was 764,052 tons 
against 879,631 tons in 1892-93, cotton contributing 47,893- 
tons against 39,635 ; lumber 147,856 tons against 210,827; coal 
and coke 107,925 against 145,965,
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The balance sheet of Sept. 30, 1894, compared with that o f 
June 30, 1894, shows an increase in outstanding capital stock 
of $1,154,900, the last instalment (25 per cent) on the stock 
subscription of 1893 having been payable July 2. The total

EARNINGS, EXPENSES AND CHARGE S.

Miles operated..................
Earnings—

Passenger..........................
Freight............ - ................
Mail, express, etc.............

1893-94.
196

$210,452
1,000,614

82,004

1892-93.
196

$
224,946

1,123,603
71,413

1891-92.
196

$
220,168
997,446

73,012

1890-91.
196

$
204,093
859,824

74,612

Total earnings............. 1,293,070
Oper, expenses and taxes.1,064,088

1,419,962
1,190,959

1,290,626 
1,017 133

1,13-^,529
873,989

Net earnings.............
per cent oi exp. to earns: 
Other incom e.............  -

228,982. 
. (82-29) 

362
22°,003 
(83-87) 

2,829
273,443
(73-82)

3,404
264.540
(76-77)

6,465

Total.. ............
Int. on prior lien bonds.. 
Int. on 1st mort. bonds ..

229,344 
. 73,941 
. 300,000

231,832
69,700

300,000
276,847

67,200
300,000

271,005
65,400

300,000

Balance deficit............... 144,597 137,868 90,353 94,395
BALANCE SHEET JUNE 30, 1894.

A StRftS——
Cost of property........ $10,925,821
Accrued interest........  271,846
Mateiials and supplies 70,895 
Agents and conduct’rs 65,318
Cash .......................... - 3,552
Miscellaneous.............  134,114
Net revenue account.. 2,421,992

Total assets.......... ..$13,893,538

Liabilities—
Common stock..... .......  $5,000,000
Bonds (see Supp. ) ....... 6,320,000
Aoc. 1884, see contra. 271,846 
Accrued int. not due.. 169,800 
A.N.O.T.&P.J.Ry.ao’ts 1,920,425 
For supplies,taxes,&c. 68,023
Miscellaneous............ 143,444

Total liabilities........ $13,893,538

Savannah Florida & Western Railway.
(Report for the year ending June 30, 1894.)

The complete statement for the late fiscal year was given 
last week. The income account, however, is repeated below 
to show correctly the company’s surplus for the several yeais 
after payment of dividends. The dividend fcr the year re­
cently ended has not yet been declared, the annual dividend 
being usually paid in January and being charged against the 
income not o f the then current year but of the last fiscal year, 
which ended six months before. The dividend of 6 per cent 
paid in January, 1894, belonged, therefore, to the accounts of 
the fiscal year 1892-93, not to those of 1893-94 to which it was 
charged in this column last week.

EARNINGS, EXPENSES AND CHARGES.
1893-94. 1892-93. 1891-92.

Total net receipts 
Deduct—

Interest on bonds.
Taxes....................
Miscellaneous----

$1,298,376
$679,620

115,274
59,588

$1,130,401
$431,864

73,698
78,294

$1,129,626
$431,864 

1C 9,402 
83,663

Total charges........
Surplus for dividends 
Dividends................

$854,482 $583,856 $624,929
$443,894 $546,545 $5 4,697

............ (6%) 564,774 (3 f̂l%) 237,786

Balance def.$18,229 sur.$266,911

Beech Creek Railroad.
CReport fo r  the year ending June SO, 1894.)

The Beech Creek RR. is leased for 999 years to the New 
York Central & Hudson River RR. Co., but is operated separ­
ately. The report says the loss of earnings for the year “ was 
occasioned by a strike of the coal miners, which began April 
21, and still continued June 30, almost entirely suspending 
the operations, both in freight and passenger service.” The 
amount of the funded debt has been increased by the sale of 
second mortgage 5 per cent bonds to the amount of $250,000, 
being a portion of the issue of $1,000,000 guaranteed principal 
and interest by the New York Central & Hudson River Rail­
road Company.

The company owns the following stocks: $825,000 Clearfield 
Bituminous Coal C o.; $100,000 Pennsylvania & Western RR. 
C o.; $20,000 Chest Creek RR. Co ; total par value, $945,000; 
total ledger value, $17,183 61.

SUMMARY OF FINANCIAL TRANSACTIONS.

Cash bal. July iS,°1893!$189,045 00 
Sale of 2d mort. bonds 250,000 00
t «  “  “ ........ prem. 25,000 00
Dec. fuel and suppl’s... 12,203 26 
Dec. current assets.... 410,008 26

Total..... . ...............$886,256 52

Appropriation of Resources. 
Detto, foryear 18 93-94$223,164 80
Dee. curr. liabilit’s......  15 6,292 0 5
New freight locomo’s. 61,590 00
New fieight oars.........  258,675 00
New pass., etc., cars.. 4,785 22
Cash bal. June 30, ’94.$181,749 45

The total freight moved during the year was 2,541,252 tons, 
contrasting with 3,101,322 ton8 in 1892-93, coal and coke con­
tributing 2,397,658 tons against 2,985,127 tons. In the year 
1893-94 the east-bound freight was 2,498,102 tons and the 
west-bound 43,150, the traffic being mostly bituminous coal 
east bound. On this the train loads are extraordinarily heavy, 
the average number o f cars in freight trains on the road being 
38 and the average number o f tons per train mile 528. To 
permit o f such heavy traffic a road must needs be substan- 
ially built; the Beech Creek has the following for its struc­
tures and tunnels : stone bridges 2, aggregating 47 feet; iron 
bridges 69, aggregating 7,511; trestles 7, aggregating 893; 
tunnels 4, aggregating 2,791 feet. The rate per ton per mile 
in 1893-94 was only 0*42 cents against 0-48 the previous year.

Equipment: Locomotives 47, increase 6; passenger cars 11, 
increase 1; freight, etc., cars 2,876, increase 501.

EARNINGS AND EXPENSES.
1893-94.

Earnings— $
Passengers.................   76,568
Freight.............................................1,028,910
Mail, express and miscellaneous.. 20,055

T ota l.......J..................................1,125,533
Expenses—

Traffic..................     154,931
Motive power.................................  191,740
Maintenance of cars .....................  118,263
Maintenance of way.......................  172,198
General.......................................   73,036
Construction....................  84,411
T a xes ...............    847

Total............................................   795,726
Net earnings .............................  329.807

Per cent of oper. exp. to earn’gs.. (70-69) 
INCOME ACCOUNT.

1893-94.
Receipts— $

Net earnings........... ...............    329,807
Other receipts..............   25,000

Total........ - .................................  354,807
Disbursem ents—

Interest on bonds...................   212,882
Interest on floating debt . .  ..........  ............
Car trust disbursements........ : . . . -  90,421
State ta x e s ......................................  28,539
Dividends...,............      220,000
Miscellaneous........................... 1,130

Total.........................................   552,972
Surplus..........................................def. 198,165

1894.
Assets— $

Road and equipment...............  10,725,954
Advances aco. of cons, andequip. 679,918
Due by agents, &c............... 88,284
Fuel and supplies..................   73,042
Cash on hand............     181,749
Cars—freight........................... ............
Locomotives—freight . . .  — ...................... ---
Kerrmoor extension.............1..
Miscellaneous............................. 17,184

T ota l.................................... ¿..11,766,130
Liabilities—

S tock ............................   5,500,000
Bonds (see Supplement) .............  5,500,000
Interest on bonds accrued 
Rental of equipment do.
Dividend July 1 ...............
Wages, supplies, &c..........
Due other roads, &c . . . . .  
Profit and loss..................

112,500 
17,133 
55.» 00 
88,364 

332,332 
160,801

Total......................................... 11,766,130

1892-93. 
$

1891-92.
$

73,432
1,250,586

23,182
76.083

1,129,432
25,319

1,347,200 1,230,834

138,857
175,253

91,033
137,271

58,579
15.488

749

143,310
165,424

93,419
152.876
45,631
96,342

655
617,231 702,657
729,969 528,177
(45-82) (57-09)

1892-93. 1891-92.
$ $

729,969 528,177
4,688

729,969 532*865

210,833 
4,455 

94.146 
20,771 

217,5°0 
1,079

200,000
2,038

97,871
16,183

200,000
1,180

548,784 517,322
181,185 15,543

EET JUNE 30.
1893.

$
1892.

$
10,000,000

750,000
498,492

85,245
189,045
243,200
106,977
627,295

33,696

10,000,000
282,922
146,147

25,531
243,200

47,320
305,236

33,676

12,533,951 11,084,032

5.500.000
5.250.000 

106,250
17,913 
55,000 

109,911 
1,135,91 L 

358,966

5.000. 000
5.000. 000 

100,000
18,692
50,000

172,679
564,881
177,780

12,533,951 11,084,032

Vicksburg Shreyeport & Pacific Railroad.

( For the year ending June 30,1894.) ,
President C. C. Harvey in his annual report states that 

the decrease of $16,024 (10-20 per cent) in passenger earn­
ings consists o f $14,242 in local and $1,783 in through travel. 
This decrease is mainly owing to the business depression that 
prevails in the district*served by your road. Freight earnings 
show an increase of $6,209. There was an increase in cotton, 
grain and hay and a decrease in lumber and general mer­
chandise. For the last year the revenue from transportation 
of cotton was $99,348 ; for year 1892-93, $86,479 ; for six 
years ending June 30, 1892, average yearly revenue was 
$134,239. Towards meeting the serious decrease in revenue, 
the salaries and wages o f officers and employees were reduced 
10 per cent in May, 1894. The falling off in revenue last year 
followed a decrease of $70,945, or 1P21 per cent in the year 
1893 compared with 1892.

Operating expenses show a decrease in all departments, ex­
cept in maintenance of cars. There were used in renewals 
83,715 new cross-ties, an increase of 16’12 per cent. Wooden 
bridges and trestles received extensive repairs ; as over five 
per cent of the length of main line consists of such structures, 
their maintenance entails a very heavy expense upon the 
company. The policy of constructing permanent water-ways 
and filling trestles where the cost will not greatly exceed the 
expense of renewing old trestles has been continued.

Revenue per passenger per mile was 2'67 cents, the same as 
in the previous year; revenue per ton per mile, 2*48 cents, an 
increase of 0-16 cents, or 6'90 per cent. “  It was impracticable 
to effect a reduction in freight train mileage proportionate to 
the decrease in the number of tons hauled one mile, as the 
regular freight service consists o f only one train in each 
direction daily.”

On the third mortgage and land-grant bonds the cash pro­
ceeds from land sales were insufficient for further payment 
of interest, but the bondholders have availed themselves of 
the option provided in the mortgage to use bonds in the pur­
chase of lands to the extent of $191,000 in bonds and $35,590 
in coupons. To date $603,750 in bonds and $50,830 in coupons 
have been thus retired. The price at which the bonds may be 
used for purchase of lands for year 1894-95 has been continued 
by the board at 25 per cent of their face value. Lands unsold 
aggregate 202,888 acres in addition to 20,652 acres not yet 
delivered to company.
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The land sales for the past year were 17,514 acres for 

$61,834, of which $2,468 cash, $56,322 bonds at 25 per cent 
and $3,043 notes. These sales averaged $3 53 per acre.

Of the 170*7 miles of main track, 167*9 miles are laid with 
60-lb. and 2*8 miles with 53-lb. steel rails. There are 48,054 
lineal feet (9*1 miles) of bridge structure between Delta and 
Shreveport, of which 2,177 feet are iron spans, 481 feet wood­
en truss bridges and 45,396 feet wooden trestles. There are 
also 44 feet of open drains. During the year there was laid in 
the main track one mile of 60-lb. steel rails in replacement of 
53-lb. steel rails.

Equipment: 16 locomotives, 20 passenger, mail and bag­
gage cars and 675 freight and other cars.

The roadway, structures and equipment have been fu lly  
maintained during the past year.

EARNINGS, EXPENSES AND CHARGES.
1893-94. 1892-93. 1891-92. 1890-91. 

Miles operate!. .......... . 171 171 171 171
Earnings— $ $ $ $

Passengers.....................   141,037 157,062 183,831 195,018
Freight......... .................................... 319,626 313,417 366,079 350,345
Mail, express, etc.......................  89,554 91,446 82,960 91,318

Total........................  550,217 561,925 632.870 636,681
Operating expenses and taxes .421,681 439,566 478,987 479,417

Net earnings....................   128,536
Per cent of expenses to earnings. (76-64) 
-Other income____ ________  37,212

Total net income.......................165,748
Interest on bonds............................403,769
Interest on car trusts..................   2,199

Total.......................... ...........4 0 5 ,9 6 8
Balance, deficit..............., ............ 240,220

122 359 
(78*22) 

4,096
126,455
400,255

3,803

153,883
(75-68)
44,741

198,624
393,147

5,410

157,264
(75-30)

152
157,416
394,789

7,017
404,058 398,557 401,806 
277.603 199,933 244,390 

BALANCE SHEET JUNE 30, 1894.
Cost of property......... $10,237,ri92
Material, etc., on hand 27,663
Sundry debtors........... 12,776
Station agents and

conductors...............  11,816
Cash in hand and in

transit.......................  50,299
Other railroads...........  15,186
Investment account.. 16,651
Land for delta transfer 40,000
Bills receivable for

land sales.................  5,771
Trustee land mtge......  6,523
-Net revenue account.. 1,677,807

Total..................... .$12,101,574

Common stock .. .  . . .  $1,601,501
Funded debt. . . . . . . . . .  7,775,735
First mort. int. due

and unpaid............... 1,356,040
Third mort. int. due

and unpaid.............  354,720
Interest accrued but

not due........... .......  179,002
Due for supplies, pay­

rolls, etc.................... 67,493
Rolling stock fund, etc. 73,797
Oar trust note due

August, 1894............ 2,571
Land notes due July

31, 1895 ..................  40,'00
do sinking fund______________  34,772

Land sales...................  616,044
Total.......................$12,101,574

New York & Rockaway Beach Railway.
(F or  the year ending June SO, 189U.)

Reports to the New York State Railroad Commissioners have 
shown the following results. The operating expenses are 
extraordinarily high, large sums having been spent for heavy 
rails, &c. The road is principally a passenger line, and in 
the year 1892-93 the passengers carried one mile aggregated 
15,962,986, at an average of 1*41 cents per passenger per mile. 
The Long Island RR. Co. is lessee of the property and guar­
antees the first mortgage bonds, of which $960,000 are out­
standing, an increase since June 30, 1893, of $82,000. There 
are also $1,000,000 income bonds that have thus far received 
no interest. The balance sheet shows nothing of moment, 
the current liabilities being only the following: Interest ac­
crued, $16,133; open accounts, $15,129; audited vouchers and 
pay-rolls, $11,129.

EARNINGS, EXPEN8ES AND CHARGES.
1893-94. 1892-93. 1891-92. 1890-91.

$ $ $ $
...225,100 252,700 23s,314 233,086
...219,602 201,662 195,051 189,658
... .  5,498 51,038 43,263 43,428
... .  2,425 2,325 1,825 3,635
....  7,923 53,363 45,088 47,063
....  43,900 39,057 38,600 38,600
.def.35,977 sur. 14,306 sur.6,488 sur.8,463

G E N E R A L  IN V E S T M E N T  N E W S.

American Bell Telephone.—A  meeting of shareholders 
will be held November 15 to pass upon the acceptance of the 
act authorizing an increase o f capital stock from $20,000,000 
to $50,000,000, and to act upon a recommendation that 5,000 
shares be issued as provided by law. The Commissioner of 
Corporations is to fix an upset price at which the stock may 
be offered to shareholders for not less than fifteen days nor 
more than thirty days, and if shareholders decline to sub­
scribe, the stock is to be sold by auction to the highest bidder.

American Cotton Oil.—The report o f this company for the 
fiscal year ending Aug. 31, 1894, has been issued, and is pub­
lished at length on subsequent pages. It embraces extended 
remarks by President Adams, respecting the company’s busi­
ness and prospects.

Alleghany & Kinzua.—In the suit of Jas. R. O’ Beirne, on 
behalf of himself and other bondholders of the Alleghany & 
Kinzua, against Spencer S. Bullis and M. W. Barse, the pro­
jectors o f the road, the General Term has reversed the judg-

ment of the lower court dismissing the complaint and ordered 
a trial on the merits of the case. The plaintiffs seek to compel 
the defendants to make good an agreement made with J. B. 
Newcombe & Co. to place 46,000 acres of timber land under 
the lien o f the mortgage on the railroad as additional security 
for the bonds, Some $300,000 of the first mortgage bonds 
were floated on the strength of the representation as to the 
security.

Atlantic & Pacific.—The receivers of the Atchison Topeka 
, & Santa Fe and the St. Louis & San Francisco have been au- 
I thorized to advance to the Atlantic & Pacific receivers an 
amount o f money sufficient to meet the six months’ rental due 

I Nov. 1 to the Southern Pacific Co. for the Mojave division.
A special master has been appointed to determine upon a 

proper division of traffic receipts between the three companies.
Atchison Topeka & Santa Fe. —Interest due November 1 

on the guarantee fund notes was paid when due.
| At Topeka, Kan., Oct. 31, Judge Foster, in the injunction 

proceedings brought against the Santa Fe stockholders to 
prevent them from holdmg an election except by a cumulative 
ballot, promised to render his opinion next Monday morning. 
The stockholders’ meeting, which convened Nov. 1 adjourned 
until Nov. 5, at which time an election of directors 

j will take place, provided the decision is in favor of the de­
fendants. If the Court finds for the plaintiff it is said the 
election will be postponed pending the appeal of the case to 

! the Federal Court of Appeals.
! Buffalo Rochester & Pittsburg.—The report for the quar- 
i ter ending Sept. 30 shows earnings as follows :

3 mos. end. Gross Net Other Fixed Balance,
I Sept. 30. earn'gs. earn'gs. income. Charges. surplus.
i 1894................$840,140 $283,044 $7,284 $219,150 $71,178

1893 ...... «11,424 287,790 7,324 215,904 79,510
Central R. R. of Georgia.—It is understood that the official 

plan for the reorganization o f this company will be issued 
next week. The outlines of the plan as it stood in July last 
were given in the Chronicle  of July 7 but some of the de­
tails have since been modified.

Chicago & Alton—Louisiana & Missonri River.—Notice 
is given that a meeting of the Louisiana & Missouri River 
RR. Co. stockholders will be held in St. Louis November 13, 
1894, to act upon a proposition to modify the existing con­
tract relations with the Chicago & Alton RR. The Alton re­
cently arranged to buy control of the Missouri River Co.

Colorado Coal & Iron Development Co.—This company 
offers to its stockholders, pro rata, $500,000 Suburban Land & 
Investment Co. 6 per cent bonds at par to be guaranteed, prin­
cipal and interest, by the Development Co. Stockholders so 
subscribing will receive new 5 per cent non-cumulative pre­
ferred stock o f the Development Co. (to an amount equal to 
such subscription) in exenange for the same amount * f  their 
present holdings of common stock. The Suburban L. & I. 
bonds are now in the Development Co. treasury and their pro­
ceeds are to be used to pay $360,000 of floating debt.

Eighth Avenue RR.—The report of this company to the 
New York State Railroad Commissioners, for the quarter end­
ing Sept. 30, shows the following :
3 mos. end. Gross Net Other Balance,
Sept. 30. earnings, earnings, income. Charges. surplus.

1894 ............$204,511 $58,858 $6.908 $23,750 $42,016
1893 ...........  214,763 72,006 6,423 23,686 54,748

Forti-Second St. Manhattanville & St. Nicholas Avenue 
RRi—The report of this company to the New York State Rail­
road Commissioners, for the quarter ending Sept. 30, shows 
earnings and charges as follows :
3 mos. end. Gross Net Other
Sent. 30. earnings, earnings, tncome. Charges. Balance.

1894 ...............$164,855 $42,468 $999 $30,717 sur. $12,750
1893..............  170,388 26,640 919 30,644 def. 3,085

Lake ?»hore & Michigan Southern.—A t a meeting of the 
board of directors October 30th, 1894, Daniel W. Caldwell 
was elected President of the company to fill the vacancy 
caused by the death of John Newell. Mr. Caldwell has been 
connected with the New York Chicago & St. Louis Railroad 
(the Nickel Plate) as Vice President, Receiver, and President 
since 1882.

Manhattan Elevated.—Attention has been called to the 
fact that on and after January 1, 1896, the company will 
have the right to retire $8,500,000 New York Elevated 7 per 
cent bonds at 105. The exchange of Manhattan 4s for these 
will effect a saving of about $230,000 a year interest, reckon­
ing the 4s, as now, at about 97)^, and remembering that 105 
must be paid for the New York bonds.

Minneapolis & Sr. Louis.—The sale o f the road to the 
Reorganization Committee has been confirmed by the Court.

New York Central <& Hudson R iver RU. and Leased 
Lines.—The following has been issued for the quarter ended 
September 30 :

1894. 1893. Difference.
Miles operated.............  2,396'45 2,334 01 Inc. 62'44

$ $ $
Gross earnings.............10,840,82199 12,211,847 57 Dee. 1,371,025 58
Operating expenses... 7,114,758 66 8,268,089 19 Dec.1,153,330 53
Expenses to earnings. (65'63) (67‘7i)

Net earnings.......... 3,726,063 33 3,943,758 38 Deo.217,695 05
First charges........... . .  2,630,152 20 2,629,843 37 Ine.3J3 83

Profit......................  1,095,91113 1,313,910 01 Dec.217,998 88
Dividend (1*4 per ct.). 1,192,853 75 1,117,853 75 Inc.75,000 00

Balance...................def. 96,942 62 sur.196,056 26 Dec.292,998 88
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stock now outstanding is $95,428,300. The bonds remain un­
charged, but the sterling notes have been decreased from 
$3,224,383 to $1,563,635. [Since Sept. 30 it is understood the 
remainder of the sterling notes have been paid.] The balance 
sheet is as follow:

BALANCE! SHEET 
Assets.

Road and equipm ent.$157,583,185 
Special equip, a c c t ..  4 ,80«,484
Shops, etc., at Denew 552,465
St’ks, b ’nds,other cos. 9,832,746
Advances fo r  con str. 5,763,402
D ue by a g e n t s ...........  4,945,681
Supplies on h a n d —  2,295,060
Cash on h a n d .............  1,874,652
Harlem constr. a cct . 1 ,326,206
West Sh. const, a cc t . 221,532
Park A ve. im prov ’ t . .  560,871R, w.&O. equip, lease 354,467
Taxes prepaid ............. 343,020

Total................ ...$190,459,761

sept. 30, 1894.
Liabilities.

Capital stock............ $95
Funded deht..... .......  67,
Sterling n o te s .............
Mort, real estate.......
Securities acquired..
Pastrdue bouds..........
Int. and rent, aocr’d. 
Unclaimed interest..
U d claimed dividends 
Dividend Oct. >5... 
Wages and supplies.
Due other roads__ _
R.W. & O. const, acet 
C. & A. const, acct 
Profit and loss___ 12

428,300
,977,333
,563,635
157,000

,814,150
4,790

,796,521
24,739
35,543

,192,854
,733,634
,617,437
271,481

77,404
,764,940

Total.......................$190,459,761
- New Jersey & New York.—The report for the quarter 
ending Sept. 30 shows earnings as follows :
3 mos. end. Gross Net Fixed Balance,

Sept. 30. earn'us. earn'as. charges. surplus.
18 4.............................. ...$94,853 $15,074 $12,558 $2,516
1893.........   98,3t8 29,420 12,413 17,007

New York Lane Erie Sc W estern—Chicago Sc E rie.— 
Judge Lacombe, in the U. S. Circuit Court on Wednesday, 
handed down a decision on an application of the Farmers’ 
Loan & Trust Co. to instruct the receivers as to payment of 
maturing interest. The following coupons were ordered paid: 
Coupons due Nov. 1 on the collateral trust bonds o f  1882, the 
Chicago & Erie firsts, the N. Y. L. E  & W. Coal & R R  
bonds o f  1882 and the coupons due December 1 on the funded  
coupon bonds o f  1885. As to the collateral trust bonds, the 
Court said in part:

The par value of stocks aud bonds pledged for payment on this series 
is $8,<jOO,o<iO, and the actual value is not less than three times the 
amount of the collateral trust bonds. The outstanding pledged stocks 
and ponds are paying interest annually on the foregoing in excess of 
the amount due on the trust bonds by over -f50,o»>o. Moreover, the 
control of coal lands and other property of the Erie road is secured to 
bondholders by these bonds. The receivers, he says, should not take 
Buch a risk as to permit foreclosure, aud should pay the amount due 
on the coupons, to secure the pledged stocks and bonds.

The Chicago & Erie is controlled by the Erie Road and is 
an important part o f its main line. It would be most im­
provident and reprehensible, the court declared, for the 
receivers to allow the bonds to be foreclosed. Regarding the 
funded coupon bonds o f  1885, the Court said:

Upon the winding up of the affairs of the defendant railroad, 
these coupons would have to he paid In full before any subse­
quent instalment of interest on the principal of the second consoli­
dated bonds. The defendant, therefoie, represented by the coupons 
and by the funded coupon bonds, was superior in point of lien to that 
represented by subsequent coupons of the second consolidated bonds.

All previous coupons on the above loans have been paid at 
maturity and have not been purchased or allowed to g o to  
default, as would appear from statements in the daily papers.

The decision regarding the above interest payments, it is 
said, has no bearing on the action brought by bondholders 
non-assenting to the reorganization plan.

New York Sc New England.—New England reorganization 
affairs are progressing satisfactorily, and the foreclosure decree 
under the second mortgage is expected early in December. 
The earnings o f the system throughout the summer were 
poor, owing to the general closing of factories, but the re­
ceivers now observe an expansion in revenue which will 
make further increase if sufficient cars can be secured to 
accommodate the business offered. The scarcity o f cars on 
some parts o f the road is so great that the reorganization oom- 
mittee has been considering possible methods of increasing 
the equipment in advance of the completion o f the plan.

New York Sc New Jersey Bridge Company.—Secretary La- 
mont has this week received the report of the Board o f Engi­
neers appointed in January last to make investigations regard­
ing the construction of bridges over navigable streams, and 
especially with regard to the bridge which this company is 
proposing to build across the Hudson River near Sixtieth 
Street, New York City. The board believe that $23,000,000 is 
a reasonable estimate for a six-track suspension bridge such as 
they recommend, with a 3,200 foot span, and they consider the 
amount of traffic which such a bridge would accommodate suffi­
cient to warrant the expense of construction. The Bridge Co. 
estimates that $22,000,000, including interest daring construc­
tion, will build a 2,000 foot kpan cantilever bridge, and claim to 
be able to build such a bridge in four years, while a suspension 
bridge would require fifteen years. They consequently object 
to the idea of a suspension bridge.

Northern Pacific.—Through some misunderstanding, a 
statement that w as true respecting the Chicago & Northern 
Pacific and was given in these columns under the name of 
that road was repeated in our remarks about the Northern 
Pacific. The following letter refers to the error and states 
the facts which occurred.

“ In your issue of October 27th inst., on page 738, we notice the fol­
lowing statement respecting the proceedings had in Milwaukee on the 
22nd inst In connection with the Northern Pacific, namely: ‘As to the 
application of the second and third mortgage bondholders to be in­
cluded in the foreclosure suits, the Court overruled a demurrer that 
was made, and allowed the bondholders to become co-complainants in 
tbe suit with the trustee.’ Nothing could be farther from the fact. 
The applications of the second mortgage committee, of which Mr. 
Johnston Livingston is chairman, and of the third mortgage protec­
tive committee, to be made parties in the Northern Pacifio proceedings, 
wore considered and argued at length, the trustee filing answers and

being heard by counsel in strenuous opposition to admitting either of 
these parties into the cause. The Judge, after the argument, an­
nounced that his engagements were suca that it would be impossible 
for him to consider the matter for at least a fortaight, aud since that 
date he has given counsel until the first of December to file briefs in 
opposition to the motions of these parties to intervene.

The proceedings to which your reporter prooaoly alludes in the 
above quotation took place in the foreclosure of the Chicago & North­
ern Pacific mortgage.

Very truly,
T u r n er , M c Cl u r e  & R olston .

—The Northern Pacific receivers Oct. 30 completed the 
sale of $3,500,000 certificates to the Adams committee. The 
old outstanding certificates, amounting to $2,135,000, were paid 
Oct. 31.

Pennsylvania R ailroad.—The company has declared its 
usual 2%  per cent dividend. It is said the dividend was fully 
earned, but that the surplus was small.

Philadelphia Sc Reading.—Judge Dallas, in the United 
States Circuit Court, on October 29, authorized the company 
and its receivers to enter into an agreement to issue tbe secu­
rities and make the payments provided for in the Earie-Olcott 
reorganization plan in case the same shall be declared effective 
by tne committee and board of managers. The Reorganiza­
tion uommittee accordingly gives notice that holders of the 
company’s stock, income bonds and general mortgage bonds 
are requested to deposit their holdings with the Ceatral Trust 
Company of New York or the Finance Company of Pennsyl­
vania in Philadelphia or the London County Bank in London, 
on or before Dec. 31, negotiable receipts to be issued in return. 
Said s-curity nolders also assent to the reorganization 
plan and subscribe to a form of agreement that has been pre­
pared. The reorganization plan and the agreement are pub­
lished in full on subsequent pages of to-day’s Chron icle , and 
to them reference should be made for a complete understand­
ing of the situation.

To the general mortgage bondholders, immediately upon 
such deposit and assent, the committee will pay in cash par 
and accrued interest to January 1, 1895, for "the overdue 
coupons, or for assignments of the overdue registered interest, 
as the case may be. Bondholders may, instead of cash, re­
ceive ten-year six per cent equitable interest certificates, 
redeemable at 105, and secured by the deposited coupons or 
assigned interest. A  syndicate has been formed to purchase 
the coupons and registered interest of general mortgage bonds 
up to and including January 1, 1898, in case the company 
does not pay the same, and in case the holders of assenting 
bonds preier not to take the interest certificates above men­
tioned. Control of the property will be vested in the general 
mortgage bonds until all the interest certificates shall be paid, 
it being provided that until such time the general mortgage 
bondholders shall elect the President and one-half the 
directors.

Income bondholders and stockholders are required to agree 
either (1) to purchase at par and accrued interese five per cent 
collateral trust, bouds o f the Pniladelphia & Reading Railroad 
Company to an amount equal to ten per cent of the par value 
o f tneir respective holdings; or (2) at their option to contrib­
ute an amount equal to three per cent o f the par value of 
their respective holdings, for which contribution no dbligation 
of the railroad company will be issued to them.

Deferred income bondholders are required to deposit their 
bonds and pay a cash contribution of %  per cent for which 
they will receive no obligation o f the company.

Under the plan the depository trust companies are now 
paying to tne assenting holders of the general mortgage bonds 
who desire cash instead o f scrip the sum of $63 60 per each 
$1,000 bonds, this being the amount of the three over-due 
coupons of July ’93 to J u ly ’94 inclusive and in addition 6 
per cent interest thereon to January 1,1895. There will hereafter 
be a difference in the quotation between the assented general 
mortgage bonds (more correctly the certificates representing 
the same) and the unassentiog bonds to correspond with the 
fact that the assented bonds are ex  this interest.

In explaining the future sale and delis^ry of assented gen­
eral mortgage bonds, a member of the leebrganization Com­
mittee said yesterday: “ It is important that general mortgage 
bondholders should understand that the requirement o f the 
Reorganiza’ ion Committee regarding the actual deposit of 
their securities is solely for the benefit and accommodation of 
bondholders. The explanation of this is that as assenting 
bonds receive the benefit of a guarantee that their coupons 
will be purchased for at least three succeeding years, it would 
be necessary to stamp such assenting bonds, to distinguish 
them from those not entitled to these advantages. Now, the 
rules of the Stock Exchange prohibit the delivery o f any 
stamped securities, whilst reorganization receipts can be made 
as easily deliverable as bonds. For this reason the assenters 
are therefore given a reorganization receipt, and the bonds are 
held unstamped, and upon the success of the plan will be re­
exchanged and returned to the holders o f the receipts unde­
faced, thus obviating the difficulty referred to.”

Judge Dallas, in reference to the plan, said:
Tne order now to be made does not approve the proposed plan of 

reorganization, nor is either approval or disapproval thereof to be 
Implied from it. The question of the wisdom an i expediency of adopt­
ing any such scheme is for solution and determination by the Dersons 
interested, and no attempt to coerce their judgment or oooti'ól their 
action should be made either by the court or the receivers. But 
nothing of that sort is involved by the authority now asked aud given. 
It imposes no constraint, but leaves those who have the right to accept 
or to reject the plan referred to wholly free to do the one or the other, 
as they may see fit. It sanctions the raising of money, by rightful 
means, upon reasonable terms and for proper objects, and it is not a 
valid ground of objection to it that it also renders feasible, in ease of
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-due acceptance, the only reorganization project which is known to 
exist

The Court, while it will not pass U ’ on the comparative merits of 
rival schemes of reorganization, will regard with satisfaction any and 
every legitimate effort to terminate the receivership. It has now con­
tinued for nearly two years, and it will not he allowed to continue in­
definitely. The appointment of receivers is an extraordinary remedy 
and should he a temporary one. Any unnecessary and futile protrac­
tion of the period of legal custody is, in anyca^e, a grave abuse and 
great evil. I deem the present occasion a proper one for making it 
distinctly understood that if the parties in interest do not within a 
reasonable time devise some means for ending this receivership, the 
Court will seriously consider whether it shall not he dissolved.

—The statement of earnings for September and for the ten 
months of the fiscal year beginning with December 1, com ­
pared with the same periods in the previous year, is shown 
below :

,-------September.-------- > ,— Dec. 1 to Sept. 30.— .

R a il r o a d  Co m pa n y -
1894.’

$
1893.

$
1893-94.

$
1892-93.

$
Gross receipts.............
Operating expenses___

1,785,151
962,927

1 946,596 
1,019,269

16,409,895
9,369,656

18,753,544
11,-192,614

Operating profit___
Net from other sources

822,224
18,173

927,327
35,787

7,040,239
415,086

7,360,930
419,826

Total........................
Deduct—

Equipment payments.
Terminal trackage........
Improvements..............
Proport’n year’s ch’ges

840,397
156,652 
50,000 

130,275 
705, U00

963,114
136,186
50,000
63,260

718,679

7,455,325
1,098,356

500,000
260.045

7,095,000

7,860,756
1,359,736

300.000
72,826

7,186,787
T ota l....................... 1,041,927 968,125 8,953,401 8,919,349

Balance deficit.............. 201,530 5*011 1,498,076 1,058,593
Co a l  & I ron  C o .-  

Gross receipts............... 1,793,034 2,290,003 17,527,443 18,699,941
Operating expenses—  
Colliery improvements. 
Perman’t improvem’ts.

1,744,988
48,538
12,030

2,013.020
64,038

4,051
16,928,306

468,092
37,010

17,605,617
587,584

52,895
Gross expenses........  .1,805,556 2,081,109 17,433,408 18,246,096
Profit from mining___ def.12,522 sr.208,894 sr.94,035 sr.453,845
Proport’n year’s ch’rges 122,209 108,320 1,180,426 1,083,203

Balance............. ...........df.134,731 sr.100,574 def. 1,086,391 def.629,361
P, & R. and C. & I. CO.—

Balance C. A I. Co........df.134,731 sr.100,574 df.1,086,391 def.629,361
Balance of Railroad Co.df.201,530 def.5,011 df.l,498,076df.l,058,598

Bal. both companies..def.336,261 sr.95,563 df.2,584,467df.l,687,959
Pittsburg Cincinnati Chicago & St. Louis.—The com ­

pany has failed to declare the usual dividend on its preferred 
stock. This is owing to the falling off in earnings which has 
resulted from the financial depression.

St. Louis A lton & Terre Haute.—Tnis company is carry­
ing through a plan for readjusting its securities so as to retire 
the cumulative preferred stock and the dividend bonds, and to 
leave the capitalization merely $3,470,800 common stock and 
$2,500,000 first mortgage and termi oal 5 per cent bonds. Pre­
paratory to this it executed in June last the mortgage for 
$2,500,000 secured upon its valuable terminal property in East 
St. Louis and upon the 14 miles of road by which the system 
reaches the Mississippi River, and thence has connection with 
St. Louis. Of the bonds, which mature in June, 1914, if not pre­
viously called at 105, part has already been sold to in­
vestors and a further amount is now offered at 101 and 
interest to the holders of the dividend bonds and the preferred 
stock. The dividend bonds will be received in payment at 86^ 
percent of their par value. H ildersof the preferred stock 
may deliver the same in payment for the new bonds at 158% of 
its par value plus amount of accrued dividend from Oct. 1, 
1894, receiving in addition for each share o f the preferred stock 
surrendered one share of the company’s common stock. Drexel, 
Morgan & Co. hold the new bonds and will accept the old 
securities in payment as above indicated. The new loan is to 
be listed on the New York Stock Exchange. A full statement 
as to the loan and its security is published in the advertising 
columns.

San Antonio & Clnlf Shore.—The Railroad Commissioners 
o f Texas have granted this company authority to issue 5 per 
cent bonds to the amount of $360,000. Stock to a total of 
$285,000 has been paid up. The road is now being graded out 
o f San Antonio, Tex. The rails have been purchased and 
two locomotives have been built.

Savannah Americas & Montgomery.—In regard to the 
reorganization o f this company the receivers, under date of 
October 31, report that everything has been delayed, owing to 
litigation, but tbat they are in hopes of being able within a 
short time to get a decree for the sale o f the prop erty, when 
the matter will be taken up and arrangements made promptly 
to put the road into Savannah. Nothing of course could be 
done in the way o f exchanging securities until after the sale 
o f the property.

South Jersey.—At a meeting of the creditors and bond­
holders of the South Jersey Railroad, held this week, a. reso­
lution was adopted instructing Receiver Gowen to petition the 
Court for permission to issue $50,000 receivers’ certificates, to 
bear not more than 6 per cent interest. The proceeds are to be 
used to pay the over-due operating expenses incurred during 
the receivership, and to provide for proper maintenance o f the 
track and equipments and pay a rental on the locomotives now 
in use.

Southern Railway.—The issue of new securities in ex ­
change for the reorganization receipts began yesterday. In 
view of this event is published o a subsequent pages an abstract 
o f the company’s first consolidated mortgage securing $120,-

. 000.000 of 5 per cent 100-year gold bonds. The abstract has 
I been prepared with much care in order to sho v a t  a glance 
and in attractive form the main features of the deed. While 
discarding legal verbiage as far as possible it is yet intended 
to present everything essential for the security holder to 
know. The total authorized issue under the deed is $120. 
000,000, but it will be observed that only $21,911,628 is issu­
able immediately, the mortgage restricting the issue of bonds 
as follow s;
To be issued forthwith............................................................. $21,911 628
Issuable only to retire certain “  prior bonds” , .................... 69,124*700

2 “  “  “  stocks........... .....................  5,700’,000
“  “  “  “  equipment obligations........ 3,263,672

To be issued after Jan. 1,1896, and then only for exten­
sions and additions at not exceeding *2,000,000 yearly, 
with a single exception as to $4,000,00u.......................... 20,000,000

Total authorized issue................................... ..................$120,000,000
Messrs. Drexel, Morgan & Co. have given notice that on 

and after Nov. 2 they are prepared to receive their reorganiza­
tion certificates for conversion into securities as provided in 
the plan of reorganization. One hundred schedules will be 
taken in on each business day, and the new securities in ex­
change will ba delivered on the following day.

Staten Island Ferry—Staten Island Rapid Transit.—The 
difficulty in regard to the Staten Island Ferry matter has been 
settled so that the Rapid Transit Company will continue to 
operate the ferry. The details of the settlement are not made 
public, but it appears that the New York Harbor & Staten 
Island berry Co., which took over the lease purchased by Mr. 
Carroll, has been merged into what will be known as the 
Staten Island Rapid Transit Ferry Company. The new board 
of directors, it is said, will include Thomas M. King, Presi­
dent of the Board; James Sloan, Jr., Alexander Shaw, J. 
Frank Emmons, F. S. Gannon, Samuel Thomas, Thomas F. 
Ryan, H eiry  H. Rogers and Howard Carroll. Mr. King and 
Mr. Sloan are directors of the Baltimore & Ohio RR. Co., 
which controls the Staten Island Rapid Transit RR. Co.

Third Avenue R R —The report of this street railroad to 
the New York State Railroad Commissioners, for the quarter 
ending Sept. 30, shows earnings as follows :
3 mos. end. Oross Net Other Int., rent, Balance,
Sept. 30. earnings, earnings. income, tax s, etc. surplus.

1894..............$614,819 $301,844 $7,208 $87,475 $221,577
1893..............  457,291 184,541 4,614 62,000 127,155

Toledo Ann Arbor & North Michigan.—Two reorganiza­
tion plans for this company have been presented during the 
week, one being that prepared by the Quintard-Lawrence 
Committee, the other the modified plan of tbe Murray Com­
mittee. Tbe latter plan has been accepted by Henry Clews & 
Co., J. B. Clews and E. C. Steadman being now members of 
the Murray committee.

The reorganization plan o f the Quintard-Lawrence Com­
mittee, as printed in pamphlet form, provides for the fore­
closure of all the present mortgages and the formation of a 
new company, with the following securities:

QUINTARD-LAWRBNCE PLAN—NEW SECURITIES.
Common stock (equal voting power with preferred).............$3,250,000

Holders of old common may subscribe for sixty days for 
tbis at $ lo  a share to amount of one share for every 
two old shares held. Unsubsoribed stock to be at dispo-
sltion of committee.

Preferred stock, 5 per cent non-cumulative .......................... $4,000,000
Of tbls will be required to retire old bonds..........................  3,657,700
Balance remaining in bands of committee..........................  342,300

First mortgage 100-year 4 per cent gold bonds........ ..............$7,000,000
Of which to retire old bonds...................... .....................  6,332,000
Balance remaining in bands of committee to be used with 
any stock unappropriated for new terminals, improve­
ments, etc....................... —'........... ............... ..........................  668,000

Fixed charges per annum.........................................................  $253,280
The terms upon which the old bonds may b8 exchanged for 

the new securities are given in a table below. The Metro­
politan Trust Company is depositary for bonds o f the Grand 
Trunk and North Michigan divisions, the Central Trust Co. 
for bonds o f the other issues.

The Murray plan as now modified provides for the following:
MURRAY PLAN—NEW SECURITIES.

New common stock.................................................................$6,500,003
Exchangeable for old common on payment as assessment 

of $5 per share, payable in instalments.
Preferred stook, 5 per cent non-cumulative........................... $3,000,000

Of which to be used in retiring old bonds...........................  1,717,750
For accrued interest on old bond s.......................................  845,740
Cash assessment, 5 per cent, on old stock...........................  325,000
For adjustments and settlements......................................... 111,510

New 1st 5 per cent 50-yeaT gold bonds.................................. $7,000,000
Of which to retire old bonds................................................. 5,748,700
Balance for improvements, etc................................ . 1,251,300

Fixed charges per annum .................................. .....................  $287,435
The depositaries under this plan are the Farmers’ Loan & 

Trust Co. and the Atlantic Trust Co.
The rates at which exchanges for new securities may be 

made under the two plans above mentioned are as follows:
,----------------- New  Securities.------------.
Quintard-Lawrence Murray plan

plan. as modified.
Old Sec u ritie s  (amts, of $1,000) lsf. 4s. Pf. stk. 1st 5s. Pf.st.
Tol. Ann Arbor & Gr. Trunk 1st....$1,150 $300 $1,000 .........
Tol. Ann Arbor & No. Mich. 1st . . .  1,120 400 1,000 . . . . . .
Tol. Ann Arbor & Mt. Pleasant 1st. 1,000 200 950 $50
Toledo Ann Arbor & Cadillac 1st— 1,000 200 950 50
Tol. Ann Arbor & Lake Mich. 1st.— 800 400 750 250
Tol. Ann Arbor <fe N. M. consols .... ....... 1,300 150 1,000
Frankfort & Southeastern 1st.........  1,000 200 No provision.
Overdue interest.......................... No provision. See plan.
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Union P acific.—The Union Trust Company is now pay­

ing the April coupons of the Omaha Bridge renewal 5 per 
cent bonds, and a subsequent order has been made which will 
permit the payment o f the October coupon in course of a few 
days. The July coup >n on Union Pacific firsts will bo paid 
probably by November 15.

U n io n  Pacific Denver & G u l f —In the foreclosure pro­
ceedings in the U. S. Court at Denver the application for a co­
receiver was denied, and Mr. Frank Trumbull was re-appointed 
sole receiver in the foreclosure suit. Mr. Trumbull’s previous 
appointment as receiver was under the stockholders’ applica­
tion.

R ep o rts  and

SO U T H ER N  RA ILW AY  COMPANY.
FIRST CONSOLIDATED MORTGAGE DATED OCTOBER 

2, 1894, SECURING $120,000,000 OF 5 PER CENT 
GOLD BONDS, BEARING INTEREST FROM JU LY 1 
1894, AND MATURING JU LY 1, 1994

PARTIES.
Talley o f  Ohio—W heeling & La'ce E rie.—Under date of 

Oct. 0th is issued a reorganization plan looking to a transfer 
of the Valley road to the Wheeling & Lake Erie, which will 
guarantee the $4,000,000 of new first mortgage 5 per 
cent bonds. Preparatory to this transfer the plan provides 
for foreclosure under one or both mortgages, and for the for­
mation of a new company with the following securities : 
Capital stock, $7,000,000, to be transferred to the Wheeling & 
Lake Erie in consideration of guaranty, & c.: first mortgage 
.5 per cent fifty-year gold bonds, $1,000,000, and debenture 
mortgage 6 per cent income bonds not exceeding $3,000,000.

The old first m ortgagees for each $100 of their par value 
will receive $136 in the new first mortgage 5s in satisfaction 
o f the bonds and the interest thereon due or to mature up to 
December 15, 1894. Interest on the amount o f the new bonds 
at the rate of 5 per cent per annum will be paid either in cash 
or in new bonds, as the Reorganization Committee may 
•elect, from December 15, 1894, until the new bonds are ready 
for delivery. This exchange calls for $2,176,000 first mort­
gage 5s, leaving a balance of $1,824,000, which, it is provided, 
shall be applied to payment of liens prior or equal to the lien 
•of first mortgage, to payment of reorganization expenses, and 
the remainder solely for new terminals, additions, improve­
ments, equipment, &c. The old consolidated mortgage 6s 
will receive new debenture incomes to an amount equal to 
their par and the accrued interest thereon to the date o f issue 
•of the debenture bonds, said interest to be computed at 6 per 
cent per annum. The debentures will receive interest 
“  when earned and declared by the board of directors only 
out of the surplus earnings of the company remaining in each 
year after payment of the interest on the first mortgage bonds 
outstanding not exceeding $4,000,000.” The debentures shall 
be used oniy for retiring the consols in the manner named.

Copies of the plan and agreement may be obtained from 
either Myron T. Herrick, Chairman of Committee, or John F. 
Whitelaw, Secretary. The Gu irdian Trust Company of 
•Cleveland, O,, and Central Trust Company o f New York will 
receive deposits of bonds o f either class and issue their ne­
gotiable certificates o f deposit in exchange therefor. Bonds 
will be received for deposit without penalty until Nov. 10.

The reorganization committee consists o f the following: 
Myron T. Herrick, President the Society for Savings, John F. 
Whitelaw, President National City Bank, W illiam Bingham, 
Sinking Fund Commissioner, H. R. Newcomb, Treasurer Sav­
ings & Trust Co., J. J. Sullivan, Cashier Central National 
Bank, John J. Shipherd, o f C. H. Potter & Co., bankers, all of 
Cleveland, O.; Washington E. Connor, of New York; Henry 
N. Paul, Jr., of Philadelphia.

The fo'lowing are published as the advantages of the reor­
ganization :

The situation seems to be that the Valley Company is not the owner 
of the terminals which it has been using in the city of Cleveland. 
Some of these terminals owned by Labe Shore are worth 
$280,000 There are unpaid coupons of the first mortgage bonds 
amounting to $222,460 and two years’ accumulated interest. Car 
trust contracts call for $111,541; accounts payable, $131,068; receiv­
ers’ certificates, $178,439. There are other terminals standing in 
the names of various companies and individuals which it is 
estimated can be bought or duplicated for about $500,000. 
This makes a total of $1,423,509 to be provided in addition to the 
$2,176,000 paid to the holders of the first mortgage bonds, making a 
total of $3,599,509 first mortgage bonds to be used to have a working 
railway company, and on this amount interest would have to be paid. 
The company last year earned under $100,000 net and this year will 
earn under $90,000 net. By uniting with the Wheeling & Lake Erie it 
has the advantage of the economies which follow the operation of the 
two roads under one management, and besides will receive from the 
Wheeling & Lake Erie, as estimated by the General Manager, 250,000 
tons of new business which will net $125,000. The Drexel estate, 
which owns $309,000 of the second mortgage bonds and $50,000 of 
the firsts, has deposited its bonds in favor of the present reorganiza­
tion, and has appointed Henry N. Paul, Jr., as its representative on the 
reorganization committee.

A t a meeting of the consol, bondholders, held on Thursday at 
the office o f tbe Home Insurance Co., Messrs. Perkins, Thal- 
mann, Taintor and Van Norden were appointed a committee to 
confer with the reorganization committee, the debentures 
offered not being considered a fair equivalent for their hold­
ings.

Western New York & Pennsylvania.—Sale of this road 
under foreclosure of the second mortgage is advertised to take 
.place Feb. 5, 1895, the sale being in accordance with the reor­
ganization plan.

The receiver’s report for the quarter ending Sept. 30 shows 
learnings as follows :
3 mos. end. Oross Net Other

Sept. 30. eam’gs. earn'gs. income. Charges. Balance.
1894.......... $954,307 $378,622 $216 $310,293 sr $68,545
1893..........  888,835 220,394 272 316,670 df. 96,004

Wisconsin Central.—Coupons due Nov. 1,1894, on the joint 
and several improvement bonds o f the Wisconsin Central 
Company and Wisconsin Central Railroad Company were 
paid at maturity.

T he S outhern  R a il w a y  Co m pan y , a Virginia corporation, 
hereinafter called tbe “ Railway Cunpany,” p irty  of the first 
part, and The  C entral Trust Com pany  of N ew  Y o r k , here­
inafter called tbe “ Trustee,” party of tbe second part.

PREAMBLE.
W h e r e a s , the Railway Company possesses divers lines o f 

railway, together with franchises, etc., on which bonds 
secured by mortgages and other liens are now outstanding 
as hereinafter mentioned;

A nd w h e r e a s , the Railway Company owns various stocks 
and bonds, including bonds of tbe “ Southern Railway Onn- 
pany in Mississippi,”  and stocks and bonds of the “ S »utbern 
Railway Company in Kentucky,”  and stock of the “ Virginia 
Midland Railway Company,”

A nd w h e r e a s , the Railway Company, as le.ssee or o:hor- 
wise, has possession of the lines of railway of

(1) Virginia Midland Railway Company (inoludiag tbs Charlottes­
ville & Rapidan Railroad and the Frankliu & Pittsylvania Railroad), 
extending as follows:

t Miles.
Alexandria, Va., to Danville. Va . . . ..... .................. ..........................  232
Branch to Gordonsville, Va....................        9

“  “  Harrisonburg..................         112
“  “  Front Royal.............................................................   1
“  “  Warrenton....................................................   9
“  “  Rocky Mount........................................................    37
Total ........................................... .................................................. 400

Of which certain parts [aggregating 60 miles] are by it leased to the 
Baltimore & Ohio RR. Co. and the Chesapeake & Ohio RR Co.

(2) North Carolina RR. Co.—Goldsboro, North Carolina, to Charlotte,
North Carolina [221 miles!].

(3) Atlanta & Charlotte Air Liae Railway Co.—Charlotte, North
Carolina, to Atlanta, Georgia [269 miles!].

|Tbe mileage here given, and also below where stated in brackets, 
does not appear in the mortgage, and is not official.

A nd w h e r e a s , bonds and “ guaranteed stocks” (so called) 
and equipment obligations are now outstanding secured by 
prior liens on various parts of the said railway properties, in 
the aggregate amount of $73,033,372, exclusive of all bands, 
“ guaranteed stocks”  and equip nent liens owned by the Rail­
way Company;

A nd w h e r e a s , at a meeting o f the h alders o f the preferred 
stock, and of the comm an stock, of the Railway Company, 
held at Richmond, Virginia, on the secon i day of Oct­
ober, 1894, resolutions were duly adopted, the holders of all 
the preferred stock and the holders of all the common stock 
o f the Railway Company having voted in favor pf such reso­
lutions, which were in the words and figures set forth in the 
mortgage ;

A nd w h e r e a s , the Board o f Directors of the Railway Com­
pany, at a meeting thereof held at Richmond, Virginia, on 
the second day of October, in the year 1894, adopted a resolu­
tion authorizing the execution of a mortgage to be known 
as its First.Consolidated Mortgage Deed to the Central Trust 
Company of New York, as Trustee, to secure the payment of 
bonds o f this company for the aggregate principal sum of one 
hundred and twenty million dollars ($120,000,000), payable 
July 1st, 1994, and bearing interest from July 1st, 1894, at 
the rate of five per cent per annum, both principal and inter­
est payable in gold coin ; such bonds to be in following form:

FORM OF COUPON BOND.
U n ite d  Sta te s  o f  A m eb ic  a .

SOUTHERN RAILWAY COMPANY.
First Consolidated Mortgage Cold Bond.

No. $1,000.
K n o w  a l l  M en b y  th e se  P re sen ts , That So u th e r n  R a il w a y  

Co m p a n y , a corporation organized at Richmond, Va„ June 18, 1894, 
and existing under the laws of the Commonwealth of Virginia and op­
erating under the laws of that and other States (hereinafter called the 
Railway Company), for value received, promises to pay to the bearer 
On e  T h ou san d  D o l l a r s  in gold coin of the United States, of the pres­
ent standard of weight and fineness, on the first day of July, in the 
year 1994, at the office or agency of the Railway Company in the City 
of New York, N. Y., with interest at the rate of five per cent per an­
num, from July 1, 1894, payable semi-annually, at said offloe or 
agency, in like gold coin on the first days of January and July, in each 
year, but only upon surrender of the annexed coupons therefor a 3 they 
severally mature.

Both the principal and interest of this bond are payable, without de­
duction, for any tax or taxes which the Railway Company may be re­
quired to pay, or to retain, therefrom under or by reason of any present 
or future law; the Railway Company hereby agreeing to pay all such 
tax or taxes.

This bond is one of a series of coupon bonds and registered bonds of 
the Railway Company, duly authorized and approved by the Directors 
and Stockholders of the Railway Company, bearing interest at the rate 
of five per cent per annum, issued and to be issued in pursuance of, 
and subject to, tbe terms of the mortgage or deed of trust next herein­
after referred to, but so that the aggregate amount of said bonds, both 
coupon and registered, at any one time outstanding shall never exceed 
the total sum of $120,000,000. All of said bonds are equally secured 
by tbe First Consolidated Mortgage Deed, dated October second tT894, 
executed by said Railway Company to the Central Trust Company of 
New York, as Trustee, of all the property and franchises of the Rail­
way Company mentioned in said mortgage or deed of trust, to which

a
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reference is hereby made for a description of the property and fran­
chises mortgaged, and the nature and extent of the security aud the 
rights of the holders of said bonds under the same, and the terms and 
conditions upon which said bonds are issued and secured.

This bond may be registered as to principal in the owner’s name on 
the Company’s books, at its office or agency in the City of New York, 
such registry being noted on the bond by the Company’s trausfer 
agent, after which no transfer shall be valid unless made on the Com­
pany’s boohs by the registered owner and similarly noted on the bond, 
but the same may be discharged from registry by being transferred to 
bearer, after which transferability by delivery shall be restored, but it 
may again, from time to time, be registered or transferred to bearer as 
before; such registration, however, shall not aflect the negotiability of 
the coupons by delivery merely. This bond is also exchangeable for a 
registered bond without coupons, as provided in said mortgage or deed 
of trust.

This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate, hereon endorsed, of the 
Trustee under said mortgage or deed of trust.

I n  W it n e s s  W h e r e o f , ihe Southern Railway Company has caused 
these presents to be signed by its President or its Assistant to the 
President or one of its Vice-Presidents, and its corporate seal to be 
hereunto affixed, and to be attested by its Secretary or Assistant Sec­
retary, and coupons for said interest with the engraved signature of its 
Treasurer to be attached hereunto, this second day of October, 1894.

So u th e r n  R a il w a y  Co m p a n y ,
By

President.
A tte st  :

Secretary.

FORM OF INTEREST COUPON.
On the first day of Southern Railway

Company will pay the bearer at its agency in the City of New York, N. 
Y., Twenty-five dollars in gold coin, free from all taxes, being six 
months’ interest then due on its First Consolidated Mortgage Gold 
Bond, No.

REGISTERED BONDS.
The registered bonds are in the same form for blank dollars, but 

without coupons, the .principal and Interest being payable only to the 
registered holder.

Treasurer.
TREASURER’S SIGNATURE TO BE ENGRAVED, ETC.

The Railway Company may use to authenticate the bonds 
the engraved signature of any person who shall have been 
its Treasurer at the time when any portion o f said bonds may 
have been issued, notwithstanding the fact that such person 
may have ceased to be the Treasurer of the Railway Company.

PROPERTY CONVEYED AS SECURITY.
Now, therefore, this Indenture witnesseth, that, in order to se­

cure equally the payment of the principal and interest of such 
bonds at any time outstanding and lawfully issued, whether 
at or after the date hereof, the Railway Company, party of 
the first part, only in consideration of the sum of one dollar to 
it duly paid by the Trustee, has granted, etc., unto the Trus­
tee and its assigns forever the following property:

RAILROADS OWNED, ETC.
All and singular the following railroads, estates, leases, 

leasehold interests, properties, rights, franchises and privil­
eges of the Railway Company—that is to say : the entire rail­
road now operated by the Southern Railway Company, and 
extending as follow s:

Conveyance of lines o f railroad owned, etc.—
1. West Point, Va., to Greensboro, N. C., via Richmond and

Danville....................................................................................
2. Alexandria, Va., to Round Hill, Va........................... ...............
3. Clarksville,* Va., to Durham,* N. C....................................... .

also branch to Henderson, N. C ..........................................
4. Greensboro,* N. C.,to Wilkesboro, N. C., via Salem and Wins­

ton .......i .......................................... ...........................................
5. Salisbury,* N. O., to Morristown,* Tenn., via Asheville, N. C.

also branch from near Asheville to M urphy....................
6. Taylorsville,* N. C., to Charlotte, N. C.......................................
7. Charlotte,* N. C., to Augusta, Ga.. via Columbia. 8. C............

Columbia,* S. C., to Greenville,* S. C., via Greenwood, 
with branches as follows:

a. Hodges,* S. C., to Abbeville, S. C .. ...... ............................
ft. Belton,* 8. C., to Anderson, S. C.......; ......................... ......

8. Atlanta, Ga., to western boundary of Alabama, via Birming­
ham, Ala........................................................................... ........

with branches as follows:
o. The “ belt line”  at or near Atlanta.................................
ft. Woodlawn,* Ala., to Bessemer, Ala..... ............................
c. The “ loop line” from Birmingham, Ala., to Coalburg..
d Branch at Coalburg, Ala.......................................... ........
e. Branch at Henry Ellen, Ala........ .....................................
/ .  Branch at Patton Mines, Ala.................................... ......

9. Bristol,* Tenn., to Lauderdale, Ala., via Rome and Selma, Ala.
Branch to Chattanooga, Tenn............................. ..................
Cohutta, Ga.. to Ooltewah, Tenn............. . ..................... .

and with also the following branches :
a. Rogersville* Junction to Rogersville,* Tenn..................
ft. Junction to Enibreville,* Tenn.....................h...................
c. Knoxville,* Tenn., to Marysville, Tenn..........................
d. Rome,* Ga., to Attalla, Ala............................. ............... .
e. Marion Junction* to Akron, A la ................................... .
f. Montevallo, Ala., to Bloekton, Ala................................ >

Gurnee Junction to Mobile Junction............................ $
10 Rome,* Ga., to Austell,* Ga.................................. ....................
11 Atlanta to Brunswick, Ga..........................................................

and branch to Hawkinsville, Ga...........................................
12. Harriman Junction*to Clinton*............................... .

Miles
228
50
57
13

100
229
122
64

190
143

12
10

279
3

20
6
2-6
3
1

567
29
11

16
12
16
60
53
49
55

276
10
31

Total.............................................................. ............................. 12,717-6
* From a point “  at or near ”  this place.
t Various short branches not specifically described bring the total up 

to 2,749 miles.
Including always all portions of the above described rail­

ways within the limits of any cities and towns.
Also all the right, title, interest and property of the Rail­

way Company in the following properties held under lease, etc.:
Conveyance o f Lines o f Railroad Leased* ete 

North Carolina RR.—
^Goldsboro to Charlotte, N. C., [223 miles], with all the appurtenances 
¡¡Bit ibereto.belonging, conveyed to the Richmond <fe Danville RR. Co. 
BUI;, hy[*aid|Nor .Carollna RR* Ce.[by deed dated Sept. 11,1871.

Atlanta & Charlotte Air Line Railway-
Charlotte, N. C., to Atlanta, Ga., [269 miles.] and the works nron 

erty and franchises thereto appertaining held by the Railway Com 
pany under a contract intended to be perpetual made March 26 
18-1, between the Richmond & Danville RR. Co. and said Air Lin» Company. °

The connecting railway between the depot formerly of the Richmond 
& Danville HR. Co. in Richmond and the depot formerly of the 
Richmond York River & Chesapeake RR. Co. in that city.

Virginia Midland Ry. and all its branches and leased Hi.es [Alexandria 
Va , to Danville, etc., 400 miles], and all its property and fran* 
chises, as leased to the Richmond & Danville RR. Co., April 15! 
1886.

The said leasehold and other interests o f the Richmond & 
Danville Railroad Company above described iu and to the 
North Carolina Railroad, the Atlanta & Cnarlotte A ir Line 
Railway, the connecting railway in Richmond and the Vir­
ginia Midland Railway being, as included in the conveyance 
dated June 18, 1894, to the Railway Company by the special 
masters in the consolidated cause in the Circuit Court of the 
United States for the Eastern District of Virginia, entitled 
“ Central Trust Company of New York and others against the 
Richmond & Danville Railroad Company and others.”

WASHINGTON HEAL ESTATE, ETC.
Also, all its right, title, estate and interest in and to the 

lands and real property formerly of said Richmond & Dan­
ville RR. Co. in the District of Columbia, as likewise included 
in the said conveyance, and being more specifically mentioned 
and described as follows, to wit:

The following lots, pieces and parcels of land as shown on. 
the plan o f the City of Washington, viz.:

f a j  In Square 256:
All of Original Lots 11 and 12, and part of Original Lot 13,. 

on which is situated the General Office Building, formerly of 
the Richmond & Danville RR. Co., subject to a lien of $75,000 
purchase money trust deed, and also to the 6 per cent consoli­
dated mortgage o f said Richmond & Danville RR. Co., dated 
October 5, 1874, by supplementary mortgage dated May 3, 
1893.

( b j  A ll of Square 269,
( c )  Of Square 299, all o f Original Lots 1 to 15 inclusive,. 

Original Lot 18, and part of Original Lots 16 and 17.
Cdj All of Square 300.
Square 300, as well as all said lots in Square 299, is subject 

to the payment of $52,000 of Receivers’ Certificates.
Also, all interest in the property described in mortgages 

made by Samuel Thomas to the Central Trust Company o f  
New York, dated respectively April 1, 1883, and Oct. 15,1884,

LEASE, ETC., OF LINE BETWEEN ALEXANDRIA AND WASHINGTON.
Also, all the right of the Railway Company under all pres­

ent and future leasts and operating contracts by which it 
maintains and operates a line of railroad between Alexandria, 
Va., and Washington, D. C., and all property for use in con­
nection therewith.
CONVEYANCE OF PROPERTY HEREAFTER PURCHASED WITH BOND® 

HEREBY SECURED.
Also, all the interest and property of the Railway Company 

to any lines of railway, including the franchises appurtenant 
thereto, and any and all bonds, stocks, and other property 
o f every kind or description (notwithstanding that the 
same are not now particularly set forth in this in­
denture); which from time to time in the manner herein­
after provided shall be designated in the verified certificates 
to be furnished by the Railway Company to the Trustee when­
ever it shall make any call for any o f the $20,000,000 bonds 
reserved under the provisions o f this indenture and also any 
and all franchises and rights o f every kind relating to any 
and all lines of railway, extensions, branches and other prop­
erty constructed or acquired from the use o f such bonds or 
their proceeds.
RESERVATION AS TO AFTER-ACQUIRED PROPERTY NOT PURCHASED WITH 

BONDS HEREBY SECURED.
But, nevertheless, the Railway Company reserves, and from 

time to time may exercise, the right, by the employment of 
its credit, or of funds not derived from any use o f such re­
served bonds to construct or acquire other lines of railway, or 
other branches, extensions, stocks, bonds, or other property, or 
interests therein, and to create liens thereon and on the fran­
chises and income thereof, which liens, as to all such prop­
erty, may be made superior and prior to all liens thereon by 
virtue of this indenture.

CONVEYANCE OF FRANCHISES, DEPOTS, ROLLING STOCK, ETC.
Together with all and singular the franchises, rights and 

privileges now or hereafter appurtenant to or used in con­
nection with the lines of railway above mentioned, or any 
branch or leased or operated line thereof.

Including any and all roadbed, superstructure, rights o f 
way, rails, bridges, buildings, depots, stations, warehouses, 
shops, docks, fixtures, etc., at any time appertaining to such 
lines of railway, or to any branch or leased or operated 
line. And all lands designed for depots, etc., upon any 
such branch or leased or operated line ; and all rolling stock, 
equipment, and other . chattels now or hereafter acquired or 
provided for use upon such railways, or upon any leased or 
operated line. And all leaseholds, leases, covenants and 
agreements, now held or hereafter acquired; and any and 
all property, real or personal of every kind and description, 
now or hereafter acquired for use in connection with such 
lines o f railway, or any leased or operated lin e ; and any 
and all corporate rights, privileges and franchises which now 
it has or hereafter shall acquire, in respect of said lines of 
railway or branches, and all the income of such lines of rail­
way and leased or operated lines; and also any aud all the
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T  -1 nronerties real or personal, priority or distinction as to lien or otherwise of any one bond

rights, privileges, h f ¿ r JIJJ Company may or shall over any other bond by reason of priority in the issue or ne-
rights and things whmh the « a  0 P for the pur- gotiation thereof, it being intended that the lien and security
thereafter posse», or e^ e'i i ie 8Pof railway or any of all such bonds shall take effect from the day of the date o f

reKaid “ ,he date ot aotuai issuf’ sile
STOCKS AND BONDS PLEDGED. ARTICLE ONE.

Also the following shares of stock, to be transferred to the FQR $21 911 628 is s u a b l e  FORTHWITH FOR g e n e r a l
Trustee as hereinafter provided : PURPOSES.

$998a200 t5 Bonds to the amount of $21,911,627 87 shall be delivered 
to the Railway Company, for its general purposes, immedi­
ately upon the execution of this indenture.

smithern Railway of Kentucky s to ck .... . . ...... . -
Baltimore Chesapeake & Richmond 8. B. Co. stock, subject as 

to $125,100 to prior lieu of Richmond York River & Ches-
apeake mortgages thereon...............- .................— ...............

Virginia Midland stock................................................. * , »
Knoxville & Ohio stock...............................- ............ - ...............  205,800

Also the following bonds to be delivered to the Trustee as 
hereinafter provided :

Par value.
Mississippi........................................Bonds—

BONDS FOR $69,124,700 RESERVED FOR CERTAIN “  PRIOR 
LIENS.”

2. There shall be reserved, not immediately to be executed, 
bonds to the amount of $69,124,700 for the purpose of provid­
ing for the purchase, redempcion and acquisition by the Trus­
tee, as hereinafter provided, of the bonds now outstanding

Southern Railway Co! in Kentuc^!l".".""-."."--""-"-" 3.000,000 secured by the twenty-three follow ing m ortgages, w hich  to
Western North Carolina RR. 1st 6s of 1914............................. ^’o f f ’nno the extent therein specified are hereby expressly recognized to
W a s h in g to n O h io  & Western lst 4s, 1924.;-.." 402,000 constitute liens prior and superior to that created by this in-
H i g h  Point Randelman Ashboro & Southern RR. IstM . 6s. n
Danville & Western 1st M. 5 ^ 1 9 3 6 ..- . ..................................  ^ q n ’nooNorth Carolina Midland 1st M. 6s, 1931..................... ....... . . .  390,000
Klberton^Air Line Railway 1st 7s, 1898........... .................—  615,0 c 0
BaRk(A^&^Richiimnd S" B. Co. certificates of indebtedness. 250,000

Also, subject to the consolidated mortgage of the East Ten­
nessee Virginia & Georgia Railway Co., dated July o, loob, 
<jUe 1956, and to the Railway Company’s “  Ease Tennessee 
Reorganization Mortgage ” o f 1894, due 1938, the following 
stocks :i. Par value.
Knoxvi'le & Ohio RR. stock..... . ......................................  ---
Memphis & Charleston RR. stook......................   ¿,0 0 0 ,0 1 0

Also the following bonds now held in trust to secure the 
Richmond & Danville RR. consolidated mortgage 6s o f 1915 :

_ Par value.
Piedmont RR. 1 st M. 6s of 1928 ..................... - - • -  ..............  000

AX,!, PROPERTY a c q u ir e d  b y  f o r e c l o s u r e , e t c .

denture.
LIST OF SO-CALLED “ PRIOR BONDS.” Amount

Richmond & Danville RR.
1. Consolidated mortgage of 1874, due Jan. 1 ,1915 ......$5,997,000
2. Mort, of 1882, as amended by agreement of July 24, ’94. 3,368,000

Washington Ohio & Western RR-— ; , AnK AAA
3. First mortgage of 1884, due Feb. 1 ,1 9 2 4 ... . . . ............... 1,025,000

Richmond York River & Chesapeake RR.—
4. First mortgage of ls73, extended to 1910. ...................  400,000
5. Second mortgage of 1880, extended to 1910 .................. 500,uOO

Atlantic Tennessee & Ohio RR.—
6. First mortgage of 1883, due 1913 .................................... 150,000

Western North Carolina R R —; AAA7. First mortgage of 1884, due 1914............. ....................... 2,531,000
Virginia Midland Ry.— ___ _ _ ArtA

8. Mortgage of 1881, due 1906 to 1 9 3 1 .....— .....................
9. Gen’l mortgage of 1886, due May 1,1936 ....................... 4,859,000

Charlottesville & Rapidan RR.—
10. First mortgage of 1879, due 1913.......................... 421,700

__________________ . Franklin & Pittsylvania RR.—
Also, all the right, title, estate, interest, property and fran - 11. First Mortgage of 1879, due 1913...................................  79,000

•chises o f  the R ailw ay Com pany in all other lines o f  ra ilw ay, ^  b ^ n d ^ 1 877, duTl897................................ . 500,000
extensions and branches now  owned, leased or held by the • pir8t mortgage ponds of 1877, due 1907......................   4,250,000
R ailw ay Com pany or in w hich it has any interest whatsoever, 13 i n00me bonds of 1880, due 1900........................................  750,000
wherever located, notw ithstanding the same m ay not be par- charlotte Columbia & Augusta RR —  ̂ ^nnn „  AAA AAA
ticularlv  set forth or described in this indenture. 14. First mortgage of 1869 to he extended to 1909.......   2>°°o,000

a K h L  right, interest, property and franchises ot the 15. Second m o r t i s  of 1872, due 1902................................  500,000
® •• - •• — 1—  "4- ■ Columbia <fc Orfonvillo-“ "

16. First mortgageRailway Company to any lines of railway by it hereafter ac 
•quired, subject, nevertheless, to all conditions upon which any 
such property or interest shall be acquired and to all provis­
ions of this indenture concerning property hereafter acquired 

It being intended to include within the grant of this inden­
ture all lines of railway, extensions, branches, leaseholds, 
operating contracts, real estate, railroad property (including 
such bonds and shares o f stock as are hereinbefore specifically
conveyed) and other property o f every k ind acquired by  the southern Railw ay-
Railway Com pany under the decrees confirm ing the sales in 22 East Tenn.Reorganization mortgage of 1894, due 1938. 4,500,000 
foreclosure, and the deeds o f  the special masters and others Knoxville & Ohio R R .-  . ' . . . .  AAA
executed pursuant to such decrees, in the several suits herein- I 23 First mortgage of 1885, due 1925.....................................  2,000,000
after m entioned and also through conveyance^ under the | t h e  $69,124,700 BONDS MAY BE ISSUED TO RETIRE

of 1881, due 1916................... - ................ 2,000,000
Georgia Pacific— __ _ oor, AAA

17. First mortgage of 1882, due 1922.................................... 5,660,000
East Tennessee Virginia & Georgia—

8. First mortgage of 1870, due 1 9 0 0 .................................  3,123,000
19. Divisional mortgage of 1881, due 1930.......................... 3.4**6,000
20. Consolidated mortgage of 1886, due 1956............. . 12,770,000

Alabama Central— _ ____  , AAA AAA21. First mortgage of 1879, due 1918..... ...............................  1,000,000

several corporate deeds hereinafter described, that is to say 
the suits [fully described in the deed of trust] which resulted 
in foreclosure of the following mortgages :

Property Acquired Through Foreclosure.
а. Richmond & Danville RR. „Consolidated mortgage of October 22 ,1886.
б. East Tennessee Virginia & Georgia Railway.

Equipment and improvement moitgage 01 ihso.
General mortgage dated December 1,1890. 

c. Charlotte Columbia & Augusta RR.
1st consolidated mortgage dated July 1,1883.

■d. Columbia & Greenville RR.
Second mortgage dated April 1, 1881. 

e. Georgia Pacific Railway. , ,  , ,  . .  QQQConsolidated 2d mortgage dated May 1 ,1888.
■f. Western North Carolina RR. _____ .

2d mortgage dated September 2,1884. 
a. Northwestern North Carolina RR.

1st mortgage dated April 2,1888.
h. O xford  & Clarksville RR.

1st mortgage dated November 1,1887.
i. Clarksville & North Carolina RR.

1st mortgage dated November 1,1887

THE PRIOR BONDS.
3. The said $69,124,700 bonds hereby reserved for the re­

demption, purchase or acquisition of a like amount o f bonds 
(hereinaf ter called “ .’prior lien bonds ” ) secured by the twenty- 
three mortgages last above mentioned shall from time to time
be delivered, only as follows, viz.:

(aJ  Whenever the Railway Company shall tender any such 
prior lien bonds, together with all unmatured interest obliga­
tions thereunto belonging, the Trustee forthwith shall deliver 
to the Railway Company a like amount at par of the bonds 
hereby reserved. . l  ,

( b )  Whenever the Railway Company, after the maturity of 
any such prior lien bonds, shall tender cash sufficient to pur­
chase the same at par, the Trustee forthwith shall, in con ­
sideration thereof, certify aud deliver to the Railway 
Company an equivalent amount at par of the bonds hereby 
reserved •

( c )  A ll cash so received by the Trustee shall be by it held 
and applied to the purchase at par of an equivalent amount■r r n •_1*__ I____ ftlirtll Viorm thllQ moflirDnAnd the corporate deeds under which conveyance was made at par Qf priQr lien bonds, which shallhave thus matured.

to the Railway Company, being as follows :
Property Acquired by Conveyance under Deeds.

Atlautio Tennessee & Ohio RR. Co. deed dated June 26,1894. 
Washington Ohio & Western RR. Co deed dated June 28,1894. 
Richmond York Riv. & Chesapeake RR. Co. deed dated June2rf, 1894. 
Statesville & Western RR. Co. deed dated September 8,1894.
Oxford & Henderson RRi Co. deed dated September 4,1894.
^ . ,  . . 1. 4-.-v D ailo T Q T r f l n m n a m r  51,Tlfl T.flA (ifil

TREATMENT OF PRIOR BONDS RETIRED.
All prior lien bonds received by the Trustee shall be by it 

stamped with the words “  Not negotiable, but held in trust 
“  for the pur poses declared in the First Consolidated Mortgage 
“  Deed of the Southern Railway Company, dated October 2, 

1894,” and shall be by it held as additional security for the
Piedmont RR. Co. deed to the Rail way Company and the Central Trust  ̂ t f this m ortgage debt until it shall have received at

« S o V ^  g & Æ  ** fe ?s t9 9 p è r  a lfp fio r  lien bonds o f the issue o f  w hich
£  H i S S  to hold the said railroads and properties real such boud 

A_ npTSOT1„i subiect however, to the respective liens of the and surrender to the Railway Company an prior lien uunus ujl

as tru stee, heretofore this day *  & - * £ * 5 *

'iff

bv them I uo Faiu ^  ^
se ^ r it^ o ^ f^ f TrrereQtSaud°rfuture<*iioldeMi^ o f^ v e r y  ̂ ^ td  ^ T h e^ailw ^ y  ^ om pa^ r<shall'maintain books wherein it shall
I n d in r e r e s i^ o b lt o S  secured 'b ^ i s  indenture, as well all register as the property o f the Trustee allsuoh pr.orlw u 
those1 «  usued8as all hereafter issued; without preference, I bonds received by the Trustee; and except as herein exp ess y
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Erovided no such prior lien bond shall be canceled unless the 
older thereof, at time of maturity, shall require cancellation 

as a condition o f surrender.
No bond o f the Virgina Midland Railway Company, or of 

the Atlanta & Charlotte Air-Line Railway Company, or of 
the Knoxville & Ohio Railroad Company shall be canceled, 
unless the holder require cancellation as aforesaid, until all the 
property mortgaged to secure the issue to which such bond 
belongs shall have been lawfully conveyed in fee simple and 
free from incumbrance to the Railway Company. But upon 
such conveyance the Trustee may cancel ail o f the bonds of 
such issue then held by it, and thereupon such property forth­
with and without further conveyance shall become part of 
the premises hereby mortgaged as though herein specifically 
conveyed. Nevertheless, the Railway Company, its succes- 
ors and assigns may and shall execute any and all transfers, 
assignments or conveyances, from time to time, desired by 
the Trustee in order expressly and specifically to subject to 
the lien of this indenture any property so acquired.

4. Whenever any bonds shall be acquired by the Railway 
Company pursuant to the sinking fund provisions of the 
mortgage of the Charlottesville & Rapidan RR. Co., or of 
the mortgage of the Franklin & Pittsylvania RR. Co., above- 
mentioned, the Trustee, from the $69,124,700 prior lien bonds 
so reserved, shall [upon compliance with the conditions men­
tioned in the Railway Company’s mortgage] certify and 
deliver to the Railway Company equivalent amounts at par of 
the bonds so reserved hereunder.
BONDS FOR $5,700,000 ISSUABLE ONLY TO RETIRE CERTAIN 

STOCKS.
5. Out of the remainder of the authorized issue here­

under there shall be reserved, to be executed, not immedi­
ately but only when and as required, bonds to the amount of 
$5,700,000 for tbe purchase and acquisition by the Trustee, as 
hereinafter provided, of valid certificates of shares of stock 
issued by the following companies, v iz .:

Stocks— Par value.
North Carolina RR. s to ck ..........................................................$4,000,000
Atlanta & Charlotte Air-Line Ry. stock................................. 1,700,000

The Trustee shall not certify any of these bonds except 
upon receiving equivalent amounts at par of the shares so to 
be purchased and acquired. A ll such shares when received 
by the Trustee shall be transferred to its name and held sub­
ject to all the trusts o f this indenture.
BONDS FOR $3,263,672 ISSUABLE ONLY TO RETIRE EQUIP­

MENT OBLIGATIONS.
6. Out of the remainder o f the authorized issue hereunder 

there shall be reserved, to be executed, not immediately but 
only when required, bonds to the amount of $3,263,672 13 
for retiring or acquiring, as hereinafter provided, equipment 
bonds and equipment-trust certificates, warrants, notes or 
obligations, which have matured or shall mature as herein - 
after set forth, and to reimburse the Railway Company for 
such of them as already it has acquired or retired, or from 
time to time hereafter shall acquire and retire, v iz .:

Richmond & Danville RR. Co.—
1. Equipment Trust bondsof 1886 and 1887 due 1894 5-6. $136,6i0
2. do do 1888 due 1894 to 1898........  155,720

Railroad Equipment Co. (R. & D. RR. Co.)—
3. Series B, l i b  dated 1887 due 1891 to 1897.....................  215,475

Richmond & Danville RR. Co.—
4. Equipment bonds of 1889. .......................................... . 1,194,000

Railroad Equipment Co. (Ga. Pa. Ry )—
5. Series B, 86 dated 1885, due 1894 to 1895..................... 9,768

Post, Martin & Co. (Ga. Pac. Ry.)—
6. Series B, 114 dated 1887, due 1894 to 1897...................  71,388

Railroad Equipment Co. (Qa. Pac. Ry.)—
7. Series B, 125 dated 1888, due 1894 to 1898.................... 93,450

Equipment Trust Certificates -
8. Due 1894 to 1896................................................................  184,400

Georgia Pacific Ry. Co.—
9. Equipment bonds of 1889.................................................. 787,000

East Tenn. Va. & Ga. Ry. Co.—
10. Equipment notes, due 1894 to 1898.................................. 336,354

Louisville Southern RR. Co.—
11. Equipment notes................ ............................................... . 79,477

Upon receiving the certificate of the President or of 
one o f the Vice-Presidents and of the Treasurer or Auditor of 
the Railway Company, showing the payment of any o f such 
obligations, the Trustee shall certify and deliver to the Rail­
way Company $1,000 in such reserved bonds at par for each 
and every payment of $1,000 of such outstanding equipment 
obligations.
BONDS FOR $20,000,000 TO BE USED ONLY AFTER JAN. 1.

1896, AND THEN ONLY FOR EXTENSIONS AND ADDITIONS.
ETC., AT NOP EXCEEDING $2,000,000 YEARLY, AS 

HEREINAFTER PRESCRIBED; SINGLE EXCEP­
TION AS TO $4,000,000 BONDS.

7. There shall be reserved, to be executed not immediately 
but only when and as required, bonds to the amount of 
$20,000,000, which from time to time, on and after January 

• 1st, 1896, the Trustee shall certify upon resolutions of the 
Vpoard of Directors of the Railway Company, stating that such 

bonds, to the amount stated in such resolutions, are to be used 
only for one or more of the following purposes provided the 

. latter are accomplished after  Dec. 31, 1895."
( a )  The construction or acquisition o f branch lines or ex­

tensions; or
(h j  The acquisition of stocks or bonds o f said branch lines 

or extensions; or
( c )  The purchase of rolling stock; or
( d )  Construction and betterments; or

( e )  The purchase of additional property appurtenant to the 
following lines o f railway ;

Tbe lines of railway of tbe Railway Company now or hereafter 
made subject to tbe lien of tbis Indenture, or 

The lines of railway of tbe Southern Ry. in Ky.. the Southern Ry in 
Miss., the Virginia Midland Ry. Co. and leased lines, North Carolina 
RR., Atlanta <fc Charlotte Air Line Ry., Knoxville & Ohio RR., or 

The lines of other companies (other than the Memphis & Charleston 
RR Co.) of whose capital stock at least a majority in amount now is 
or at the time of such use shall be pledged hereunder; or

( / )  To reimburse the Railway Company for outlays made 
subsequent to Dec. 31, 1895, for the purpeses aforesaid or 
some one or more o f them.
CONDITIONS UPON WHICH SAID $20,000,000 MAY BE ISSUED.

Of the $20,000,000 bonds reserved as last stated the Trustee 
shall deliver to the Railway Company bonds as follows, viz.:

(1.) At any time in the year 1896 prior to Dec. 31 upon resolu­
tion o f the Board of Directors, $2,000,000.

(2.) In each year after Dec. 31,1896, such additional amount 
as shall be specified in similar resolutions, but not exceeding 
in any one year $2,000,000. But before certifying such addi­
tional bonds the Trustee shall require the Railway Company 
to furnish certificates stating—

(а) That the proceeds of all such bonds delivered subsequent to the 
date of the last preceding resolntion and veiifled certificate have been 
used for the purposes above provided.

(б) The amount of such bonds so delivered, the proceeds of which 
subsequently to the date of the last preceding resolution, shall have 
been actually used for any such purpose, as above provided. And 
specifically indicating each and every such acquisition or construction 
of any railroad, track, structure, betterment,rolling stock or other new 
property, and each and every acquisition of the bonds or stock of any 
company owning or controlling any railroad or other property (which 
stock shall be acquired only when a majority of the total capital stock 
of such company shall be obtained unless such majority shall thereto­
fore have been acquired and pledged hereunder.) And also stating in 
detail the amount expeuded for each and every such purpose.

(c) That the price paid for such construction or acquisition was not 
in excess of the fair value of the work done or property acquired, and 
that the bonds included in such verified certificate were disposed of at 
not less than their fair tnaraet value.

In case any new property shall have been acquired every such veri­
fied certificate shall further state w ether the property so acquired is 
believed to be subject to any lien prior to this indenture, and shall 
specify the amount of any such prior lien or charge. And in case any 
bonds or any shares of the capital stock of .any other company shall 
have been acquired by the use of any such bonds or their proceeds, 
every such verified certificate shall state whether the property of such 
other company is believed to be subject to any lien prior to that secur­
ing such bonds of such company, and whether the company whose 
capital stock shall have been so acquired is believed to be indebted in 
any amount and whether its property is believed to be subject to any 
lien or charge, and in each instance specifying the amount of any such 
lien or charge believed to exist. In every case of any such lien, charge 
or indebtedness, and during the continuance of such lien, charge or in­
debtedness there shall be reserved therefor as hereinafter provided 
a like amount at par of bonds hereby secured; but no creditor or 
claimant on account of any such lien, charge or indebtedness, shall 
have any right, interest or claim in or to any such reserved bonds, 
which shall be so reserved solely for the benefit of the Railway Com­
pany and for the protection of the holders of bonds issued hereunder.

Every such verified certificate shall be'accompanied by the 
written statement of the President or of one o f the Vice-Presi­
dents, and of the Auditor or Treasurer, of the Railway Com­
pany that they believe such certificate to be true, and that 
such bonds have been used and tbe expenditures therein cer­
tified have been made only for purposes properly chargeable 
to capital account of the Railway Company, and that no part 
thereof has been used for ordinary maintenance o f the lines of 
railway or other property owned or in any way controlled bv 
the Railway Company or for replacements or other purposes 
ordinarily treated by railroad companies as a part o f their 
operating expenses. Together with such statements and veri­
fied certificates there shall be delivered to the Trustee certifi­
cates for all shares of stock and all bonds so acquired, and such 
further instruments and conveyances as may be necessary to 
vest in the Trustee all new property so acquired, and, so fa r  
as may be, any and all obligations taken up or acquired with 
the said bonds or their proceeds; together with written opinion 
of counsel for the Railway Company to the effect that such 
instruments and conveyances are sufficient for that purpose.

But it is agreed that bonds in excess of an aggregate amount 
of two million dollars shall not be issued or certified out of or 
from the $20,000,000 reservation under this section, in any 
calendar year, and that prior to January 1st, 1896, no such 
bonds shall be certified under this section.
OF THE SAID $20.000,000 BONDS SO RESERVED $4,000.000 

MAY ON OR BEFORE JAN. 1, 1896. BE DELIVERED 
TO REORGANIZATION COMMITTEE.

Provided, however, and the appropriation of such $20,000,- 
000 bonds is in all respects subject to the condition, that if 
Charles H. Coster, George Sherman and Anthony J. Thomas, 
jointly but not severally, the survivors o f them, from time to 
time, on or before January 1, 1898, by writing addressed to 
the Railway Company and to the Trustee, shall require the 
delivery to them jointly of any part of $4,000,000 of said 
bonds, the Railway Company shall execute, and the Trustee 
shall certify and deliver to them jointly, bonds to the amount 
specified in such several requisitions. But no such delivery 
shall impair the preceding provision for delivery of the resi­
due of the $20,000,000 of bonds to the Railway Company at 
various dates subsequent to December, 31st, 1895,
THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THE 

PARTIES THERETO AND OF THE BONDHOLDERS/
9. Excepting only so far as otherwise expressly declared 

by some provision hereof, nothing in this indenture expressed 
or implied is intended to confer upon any person other than, 
the parties hereto and the holders o f bonds hereby secured 
any right or claim under this indenture, or any covenant, 
condition or stipulation thereof.
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WOLDERS OF SECURITIES FOR WHICH THESE BONDS ARE 

RESERVED TO HAVE NO RIGHT TO DEMAND EX­
CHANGE-EXCEPTION AS TO CHARLOTTE 

COLUMBIA & AUGUSTA FIRSTS.
No provision hereof shall confer upon any holder o f any 

bond, corp >rate stock, or obligation herein mentioned, any 
ri^ht to exchange the same for any bond hereby secured, all 
of” the foregoing provisions for exchange being intended to be 
for the exclusive benefit o f the Railway Company. Provided, 
however, that every holder of bo ids (part of an aggregate 
issue of $3,000,000) secured by the before-mentioned mortgage 
of the Charlotte Columbia & Augusta B B . Co. dated August 
30,1869, upon surrender thereof, prior to maturity as extend­
ed’, with all coupons thereto belonging not then matured, to 
the Trustee through the Railway Company, shall be entitled 
to receive in exchange therefor a like amount at par in bonds 
hereby secured.

ARTICLE TWO.
COVENANTS RESPECTING THE $69,124,700 PRIOR LIEN BONDS.

EXCEPTIONS AS TO ALABAMA CENTRAL AND 
ATLANTA & CHARLOTTE AIR LINE.

The Railway Company covenants:
1. Thatit will discharge,or will acquire and pledge hereunder, 

at or before the maturity thereof, all of the $69,124,700 prior 
lien bonds, excepting only bonds of the Atlanta & Charlotte 
Air Line Bailway Co. and of the Alabama Central BB. Co. 
And that, with like exception, it will until such maturity 
thereof punctually pay the interest on all such bonds not ac­
quired .hereunder by the Trustee. It is understood and 
agreed, however, that the dates of maturity of the bonds of 
the Charlotte Columbia & Augusta BB . Co., secured by its 
mortgage o f August 30, 1869, and of the before-mentioned 
bonds o f the Bichmond York Biver & Chesapeake BB . Co. 
may be extended as hereinbefore indicated.

But, though it expressly disclaims any obligation hereunder 
in respect of any bond of the Alabama Central BB . Co., or of 
the Atlanta & Charlotte A ir  Line Bailway Co., nevertheless, 
if at any time by use of any bonds reserved under Article One 
it shall acquire and shall pledge hereunder any of the $1,700,- 
000 capital stock o 5 said Atlanta & Charlotte A ir  Line Bail 
way Co., now outstanding, then and thereupon, such excep­
tion shall cease in respect of the bonds of the said Atlanta & 
Charlotte Air Line Railway Co., and the Railway Company 
shall and will so acquire and pledge hereunder all such bonds 
of said Atlanta & Charlotte Air Line Railway Co., and, until 
the maturity thereof, will pay the interest on all such bands 
outstanding and not acquired or held hereunder by the 
Trustee.

If, by reason of default in any payment required by any o f 
the bonds o f either the Atlanta & Charlotte Air Line Ry. Co. 
{unless stock thereof be acquired as aforesaid and pledged 
hereunder), or of the Alabama Central RR. Co., the Trustee 
shall be divested o f any interest hereunder in the estates cov­
ered by the mortgages securing such bonds, no right to insti­
tute proceedings under these presents shall by reason thereof 
accrue to the Trustee, or to any holder of bonds hereby se­
cured. It is expressly' agreed that no bonds o f either o f the 
two railway companies last mentioned shall in any way affect 
or impose any obligation upon the Railway Company because 
o f any provision of this indenture. But upon the acquisition 
and pledge hereunder of a majority of the $1,700,000 capital 
stock o f the Atlanta & Cnarlotte Air Line Railway Co., the 
prohibitions of this paragraph shall cease to operate in respect 
o f  said Atlanta & Charlotte Air Line Railway Co.

PRIOR LIEN INDEBTEDNESS SHALL NOT BE INCREASED.
2. No issue o f bonds shall be made that shall increase the 

aggregate prior lien indebtedness of $69,124,700. Nor shall 
there be any increase in the indebtedness secured by any one 
or more o f said twenty-three prior lien mortgages, except 
when such increase is required by the terms of any o f said 
prior mortgages for delivery in exchange for other outstanding 
bonds, but in no case so as to increase the aggregate prior 
lien indebtedness as aforesaid. Neither the covenants nor the 
■restrictions of this paragraph shall apply in respect of any 
bonds now or hereafter issued by the Atlanta & Charlotte Air 
Line Railway Co. unless a maj >rity of its capital stock shall 
have been duly pledged hereunder.

COVENANTS RESPECTING NORTH CAROLINA RR. AND 
ATLANTA & CHARLOTTE AIR LINE RY.

4 8. The Railway Company shall not suffer any default per­
mitting the lessor to terminate the before-mentioned or any 
other lease of the North Carolina BB.

4. The Railway Company also covenants that, in case of any 
modification o f the existing agreement for the use of the prop­
erty of the Atlanta & Charlotte A ir  Line B  y  Co. (the Railway 
■Company expressly reserving to itself the right to m odify or 
terminate said existing agreement), it will not permit or 
suffer any default entitling said company to terminate such 
modified agreement.

In case of default in paying the rentals due from time to 
time under said leases the Trustee, without affecting any of 
its rights hereunder, may in its discretion, itself pay any sum 
so in default, and forthwith may foreclose a lien for such 
advances upon the premises hereby mortgaged, which lien 
shall be entitled to priority in pay nent from the income and 
profits of the mortgaged premises over any bonds hereby se­
cured.

this indenture, and that each and every company (except the 
Memphis & Charleston RR, Co.) whose bonds or capital stock 
in whole or in part shall be pledged hereunder, will punctu­
ally pay all lawful claims which might take precedence 
of any mortgage securing bonds of such company, or which 
might, in any wise, impair the value of the capital stock of 
such company if pledged hereunder. And that the Railway 
Company will enforce its claims against any such company 
only in such manner as not to prej udice or affect the bo ids 
secured by this indenture.

No.undertaking in this indenture shall apply in respect of 
any claims for payment of any coupon mentioned in the final 
paragraph of the decree o f foreclosure and sale dated April 
13, 1891, rendered in the Circuit Court of the United States 
for th§ Eastern District of Virginia in the before-mentioned 
suit of the Central Trust Company o f New York and others 
against the Richmond & Danville RR. Co. and others, unless 
nor until such coupons shall come into the possession of the 
Railway Company.

TREATMENT OF BONDS AND STOCK PLEDGED.
6. Except as herein otherwise provided, the Railway 

Company will not sell any bond or share of stock (other 
than shares of the Memphis & Charleston BB. Co.) now 
or hereafter pledged by it under this indenture nor pledge 
or agree to pledge or hypothecate the same exc spt subject 
to the prior lien hereof; it will not part with the owner­
ship c f  any o f such bonds or stock or the voting power 
thereof. The Railway Company further covenants that it 
will, subject to the lien hereof, hold all such stock (other than 
the shares of the Memphis & Charleston RR. Co.) of any 
company of whose capital it may control the major part, in 
such manner that it shall retain in itself the rights of a 
majority shareholder. As holder o f such stock it will not 
permit any increase o f the capital stock or the creation of 
any mortgage or other lien upon the railroad or property of 
any such company, unless all bonds secured by any such addi­
tional mortgage and all additional shares o f stock (which 
shares shall be fully paid and non-asses sable) shall, at the 
time of their issue, be delivered to the Trustee, to be held 
subject to all the trusts o f this indenture.

This provision, however, shall not apply to any increase of 
stock or to the creation of mortgages or other liens by the 
Memphis & Charleston RR. Co. But nothing herein con­
tained shall prevent the exten^ioi  at maturity of any bonds 
now or hereafter held by the Trustee under this indenture.
COVENANT TO ]U3E THE BONDS ONLY AS HEREIN STIPU 

LATED.
7. The Railway Company agrees that it will not dispose of 

any bonds hereunder, other than in accordance with the pro­
visions o f this indenture, and that it w ill apply the proceeds 
thereof to purposes herein prescribed, and to no other purpose.

BONDS TO BE TAX-EXEMPT.
8. The Railway Company will punctually pay to every 

holder of any bond secured hereby the principal and interest 
accruing thereon in the manner mentioned “  without deduc­
tion from either principal or interest for any tax or taxes which 
it may be required to pay or retain therefrom under or by 
reason of any present or future law; and it shall and will 
pay every such tax.”

WAIVER OF EXTENSION, ETC., LAWS.
9. The Railway Company waives all benefit and advantage 

of any extension, stay, appraisement or redemption laws no w 
or hereafter ia force ; and it agrees that it will not hinder, 
delay or impede the execution of any power herein granted 
to the Trustee.

AFTER-ACQUIRED PROPERTY.
10. All property o f every kind, when hereafter acquired, as 

above provided, out o f the proceeds of bonds secured by this 
indenture, or under and in pursuance of Article Three, Section 
23, hereof, shall, without any further conveyance immediately 
become subject to the lien of this indenture as fully and com ­
pletely as though specifically embraced in the granting clauses 
thereof. The Railway Company will at all times execute all 
such further conveyances as the Trustee may reasonably 
require for the purpose of specifically subjecting th9 same to 
the lien o f this indenture.
BONDS TO BE RESERVED FOR LIENS ON AFTER-ACQUIRED 

PROPERTY.
11. Whenever by use o f  bonds hereby secured, the Rail­

way Company shall acquire property subject to outstanding 
liens, other than those mentioned in Article One of this 
indenture and other than undetermined liens incidental to 
construction, it shall by appropriate instrument reserve out 
of the $20,000,000 bonds set apart as aforesaid for improve­
ments, etc., an amount at par equivalent to all such liens 
(except as aforesaid) on such property hereafter acquired, and 
the bonds so reserved shall be executed only for the retire­
ment of such liens. This provision is, however, in nowise to 
modify the provisions as to the amount of bonds ($2,009,009) 
which may be issued in the year 1896 and in the several sub­
sequent calendar years, it being understood that such am mat 
of bonds annually issuable from the residua of said ($29,000,- 
000 bonds is not reduced by this provision.

FURTHER ASSURANCE.
COVENANTS TO PAY ALL LAWFUL CLAIMS.

5. The Railway Company covenants that it will punctu 
a lly  pay all lawful claims which might take precedence over

12. Upon demand of the Trustee from time to time the 
Railway Company will assign unto the Trustee all real and 
personal estate, rights and franchises which it shall acquire
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as appurtenant to any railroad or leasehold estate hereby 
mortgaged, etc. It will also make all such further acts, 
transfers and assurances in the law, unto the Trustee as it, the 
Trustee, or its counsel learned in the law, shall reasonably 
require for better effectuating and carrying out the purposes 
of this indenture.
RAILROADS MAY BE ACQUIRED WTTH LTEN SUPERIOR TO 

THE LIEN OP THIS INDENTURE TP THESE BONDS 
BE NOT ISSUED THEREFOR.

But nothing in this indenture shall be construed to limit 
the right of the Railway Company, hereinbefore reserved, by 
the use of its credit or means other than such reserved bonds, 
to construct or acquire other lines of railway, branches or 
extensions, or interests therein, and to assume or create liens 
thereon superior and prior to the lien hereof.
ALL TAXES ON PROPERTY TO BE REGULARLY DISCHARGED.

13. The Railway Company shall pay all taxes, assess­
ments, etc., lawfully imposed upon the lines of railroad 
and other premises, or upon the income and profits thereof, the 
lien of which might be held to be prior to the lien hereof. I f 
any company whose stock or bonds are or shall be pledged 
hereunder (excepting the Memphis & Charleston Ry. Co.) 
shall, at any time fail to pay all su h charge« upon its prop­
erty or upon the income and profits thereof, the Railway 
Company will itself pay and discharge the same.
BONDS MAY BE REGISTERED IN NEW YORK EITHER AS TO 

PRINCIPAL ONLY, OR A8 TO BOTH PRIN­
CIPAL AND INTEREST.

14. The Railway Company will, at its agency in New York 
City, keep a register o f bonds issued hereunder, which regis­
ter at all reasonable times shall be o >en to the inspection of 
the Trustee ; and, upon presentation for such purpose, it will 
register therein any bonds issued under the provisions hereof. 
As to all bonds so registered, the person in whose name the 
same shall be registered shall for all purposes be deemed the 
owner thereof, and thereafter payment on account o f the 
principal sum in such bond mentioned shall be made only to 
such registered holder or upon his order. Coup jn bonds so 
registered may be made payable again to bearer, and successive 
registrations may be made from time to time as desired. 
Registration of any coupon bond shall not restrain the nego­
tiability of any coupon thereto belonging, but every such 
coupon shall continue to pass by delivery merelv.

Wher ever any coupon bond or bonds amounting to $1,000 or 
to a multiple of $1,000 shall be surrendered for exchange for 
registered bonds without coupons, the Railway Company 
shall issue in exchange a like amount of registered bonds 
(without coupons). The Trustee shall forthwith cancel the 
bonds and coupons surrendered. The interest on such regis­
tered bonds without coupons shall be paid only to the several 
registered holders of such bonds, or upon their written orders.

Whenever any such registered lond shall be surrendered 
for transfer, the Railway Company shall forthwith issue a like 
amount o f new registered bonds upon cancellation of the 
bonds transferred. For any such transfer of registered bonds 
without coupons the Railway Company, at its option, may 
make a charge not exceeding one dollar for each new regis­
tered bond issued.

MUTILATED BONDS AND BONDS DESTROYED MAY BE 
REPLACED BY NEW BONDS.

In case any bond issued hereunder shall become mutilated, 
or shall be destroyed, upon the surrender o f any such mutilated 
bond to the Trustee, or upon the filing with the Trustee of 
satisfactory evidence of such destruction, the Railway Com­
pany, in its discretion, may issue a new bond, bearing the 
same serial number.

ACQUISITION OF QUEEN & CRESCENT SECURITIES.
CONDITIONS ATTACHED.

15. In case Charles H. Coster, George Sherman and Anthony 
J. Thomas shall acquire, for the benefit of the Railway Com­
pany, joint bonds o f the East Tennessee Virginia & Georgia 
Ry. Co. and the Richmond & Danville RR.Co. known as Cin­
cinnati Extension Bonds, or shares of stock of the Cincinnati 
New Orleans & Texas Pacific Ry. Co., the Alabama Great 
Southern RR. Co. or the Alabama Great Southern Ry. Co., 
Limited, or o f any successor companies, using therefor any 
of the $4,000,000 bonds for which they are entitled to call 
UBder a previous article hereof, the shares or bonds so acquired, 
or the substitutes therefor, after any reorganization which the 
Railway Company shall deem expedient to sanction in respect 
thereto, shall be pledged by the Railway Company hereunder. 
It is agreed that at the time of such pledge the Railway Com­
pany may stipulate that neither the provisions o f Article Two, 
Sections 5, 6, 11 and 13 hereof, nor any parts thereof, shall in 
any way apply to the bonds or stocks so pledged; and that 
with approval o f the Trustee, it may accompany such pledge 
with such other reasonable conditions as in its judgment shall 
be desirable for its protection or for the preservation of the 
value of the stocks and bonds so pledged.

Such pledge shall be upon the further condition that of the 
residue of the $20,000,000 of bonds deliverable to it at various 
dates subsequent to December 81, 18P5, pursuant to the pro­
visions of said Article One, Section 7, the Railway Company 
shall not use any part thereof for construction, betterments, 
new property or otherwise, upon the Cincinnati Southern 
Railway, or any line of railway now owned or operated by the 
Cincinnati New Orleans & Texas Pacific Ry. Co., the Alabama 
Great Southern RR. Co. or the Alabama Great Southern Ry. 
Co., Limited.

ARTICLE THREE.
COUPONS TRANSFERRED AFTER MATURITY APART FROM 

THEIR BOND TO HAVE ONLY AN INFERIOR LLEN.
1. “  Neither any coupon belonging to any bond hereby se­

cured nor any interest obligation in respect of any registered 
bond which in any way on or after maturity shall be trans­
ferred or pledged separate and apart from its bond shall be 
entitled to any benefit of this indenture, except after the prior 
full payment of the principal of all bonds issued hereunder, 
and of all coupons and interest obligations not so transferred 
or pledged.”
DEFAULT FOR SIX MONTHS—TRUSTEE MAY TAKE POSSES­

SION.
2. In case of default by the Railway Company (1) for six 

months in the payment o f any interest on any bond secured 
by this indenture, or by any mortgage recited in Article 
One, Section 2, hereof, except as provided in Article Two, Sec­
tion 1, or (2) of default in the due and punctual payment of 
the principal of any bond secured by any of said mortgages, 
or in the like payment o f any equipment obligation recited in 
Article One, Section 6, hereof; or (3) for six months in the 
payment of any tax , assessment or other governmental 
charge lawfully levied upon any part of such premises, after 
written notice thereof from the Trustee or from any holder o f 
bonds hereby secured ; or (4) for six months in the due obser­
vance o f any other covenant herein contained, after like 
written notice; then the Trustee may enter upon all and sin­
gular the railway property and franchises hereby conveyed, 
and conduct the business thereof to the best advantage as well 
of the public as of the holders o f the bonds hereby secured,

DEFAULT—APPLICATION OF INCOME, ETC.
Upon every such entry the Trustee, at the expense of the 

trust estate, from time to time may restore and keep insured 
the rolling stock, tools and machinery, and other property, 
buildings, bridges and structures provided for use in connec­
tion with said railways, to the same extent as is usual with 
railway companies, and likewise may make all such useful 
alterations, additions, betterments and Improvements to the 
rolling stock and the railway, its appurtenances, etc., as may 
seem judicious. It may also collect all profits of the same 
and also the income from stocks and bonds pledged hereun­
der, and after deducting the expenses of operating and of all 
renewals, additions, improvements, etc., and all taxes, assess­
ments, insurance and other proper charges, it shall apply the 
moneys arising as aforesaid as fo llow s: 

a. In case the principal of the bonhs hereby secured shall not have 
become due, to the payment of the interest remaining in default in the 
order of the maturity of the instalments of such interest, ratably to- 
the persons entitled thereto without discrimination or Dreference;

ft. In case the principal of the said bonds shall have become due, 
first, to the payment of the accrued interest in the order of the maturity 
of the instalments of such accrued interest, and next to the payment 
of the principal of the bonds; in every instance ratably to tne persons 
entitled to such payment without any preference;

These provisions, however, not being intended in anywise to modify 
the provisions of Section 1 of this Article.

Duiing any such default, either with or without entry, the 
Trustee shall, subject to all the prior rights of the holders or 
trustees of any mortgage bonds hereinbefore mentioned, enjoy 
the right to vote on afi shares of stock pledged hereunder, and 
for the benefit of the holders of bonds hereby secured to re­
ceive and collect all interest and dividends thereon.
DEFAULT IN INTEREST FOR SIX MONTHS—PRINCIPAL MAY 

BE DECLARED DUE BY 25 PER CENT OF THE BONDS.
3. In case of default for six months in tfce payment o f any 

interest on any bond hereby secured, then at the option o f the 
holders of 25 per cent in amount o f all bonds hereby secured 
then outstanding and upon written notice to that effect by 
such bondholders to the Railway Company and to the Trustee, 
the principal of all bonds hereby secured, then outstanding, 
shall immediately become due and payable.

Provided, however, that if at any time after the principal 
o f the said bonds shall have been so declared due and payable 
all arrears of interest shall either be paid by the Railway 
Company or be collected out of the mortgaged premises, then 
the holders of a majority in amount of the bonds by like 
written notice to tne Railway Company and to the Trustee, 
may waive such default and its consequences. In case the 
Trustee shall have proceeded to enforce any right under thi* 
indenture by foreclosure, entry or otherwise, and such pro­
ceedings shall have been discontinued because of such waiver, 
or for any other lawful reason, or shall have been determined 
adversely to the Trustee, then the Railway Company shall be 
restored to its former position and rights in respect of the 
mortgaged premises and the shares of stock and bonds and 
other property herein pledged.
DEFAULT FOR SIX MONTHS—TRUSTEE TO FORECLOSE AT  

REQUEST OF 25 PER CENT OF BONDS.
4. In case of default (1) for six months by the Railway Com ­

pany in the payment of any interest on any bond secured b y  
this indenture, or by any of the mortgages recited in Article 
One, Section 2, heredf, except as provided in Article Two, Sec­
tion 1, or (2) of default in the punctual payment o f the p r in ­
cipal of any bond secured by any o f said mortgages or in the 
like payment of any equipment obligation recited in Article 
One, Section 6, hereof ; or (3) for six months in the payment 
of any tax, assessment or other governmental charge lawfully 
imposed upon any part of such railway property after written 
notice thereof from the Trustee or from any holder of bonds 
hereby secured; or (4) for six months in the due obiervance 
of any other covenant herein contained, after like written 
notice thereof, then, ( a )  the Trustee, with or without entry, 
may sell to the highest and best bidder, as an entirety, all
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and singular the mortgaged premises, bonds and stocks, rights, 
frar cnises and interests, lands and appurtenances. Said sale 
shall be made at public auction in Richmond, VaM or at such 
other place on the railroad hereby mortgaged, at such time and 
upon such terms, as may be specified in the notice of sale, to 
be given as herein provided ; or f b j  the Trustee, in its dis­
cretion, may, and upon the written request of the holders of 
25 per cent in amount of the bonds then outstanding shall, 
proceed to enfore the rights of bondholders under this inden­
ture by suits in equity or at law, whether for the specific per­
formance of any covenant or for the foreclosure of this in­
denture, or for the enforcement of any other appropriate 
legal or equitable remedy as the Trustee, being advised by 
counsel learned in the law, shall deem most effectual.

Notice o f any sale pursuant to any provision o f this inden­
ture shall be published once a week for six successive weeks 
in the cities of Washington, D. C., Richmond, Va., Raleigh, 
N. C., Columbia, S. C., Atlanta, Ga., Mon'gomery, Ala., 
Knoxville, Tenn., Chattanooga, Tenn., and New York, N. Y.

Upon the completion of any sale under this indenture, the 
Trustee shall deliver to the accepted purchaser a good and 
sufficient deed of conveyance for the property and franchises 
sold. In case of any such sale, the whole o f the principal sum 
hereby secured, if not previously declared due, shall at once 
become due and payable.

5. Any sale under this indenture shall be a perpetual bar 
both at law and in equity against the Railway Company, etc.

6. The Trustee may adjourn any sale under the provisions 
of this indenture.

7. The receipt of the Trustee shall be a sufficient discharge 
to the purchaser for the purchase money.

APPLICATION OP PROCEEDS OF FORECLOSURE SALE.
8. The proceeds o f sale shall be applied as follows :
First. To the payment of the expenses o f such sale and of 

all taxes or liens prior to the lien o f these presents, except any 
taxes, assessments or other superior liens to which such sales 
shall have been made subject.

Secondly. To the payment o f the whole amount unpaid upon 
the bonds hereby secured for principal and interest together 
with interest on overdue instalments o f interest without pref­
erence or priority o f principal over interest, or of interest over 
principal, or of any instalment of interest over any other in ­
stallment of interest, ratably, to the aggregate of such prin­
cipal and the accrued and unpaid interest, subject, however, 
to the provisions of Section 1 of this article.

Thirdly. To the payment of the surplus, if any, to the Rail­
way Company.
REQUEST OF 25 PER CENT OF BONDS NECESSARY TO REQUIRE 

ACTION HEREUNDER.
9. No holder of any bond or coupon shall have any right to 

institute any action in equity or at law for the foreclosure o f 
this indenture or for the appointment o f a Receiver or for any 
other remedy hereunder unless the holders of 25 per cent in 
amount of the bonds hereby secured shall have made written 
request of the Trustee, and shall have afforded it reasonable 
opportunity to exercise the powers hereinbefore granted ; it 
being intended that no holders of bonds or coupons shall en­
force any right hereunder except in the manner herein pro­
vided, and for the equal benefit o f all holders of such out­
standing bonds and coupons.

Except as herein expressly provided to the contrary, no 
remedy herein conferred is exclusive o f any other remedy, 
but every such remedy shall be in addition to every other rem­
edy existing at law or in equity or by statute.

10. Personal property and chattels hereby conveyed shall be 
real estate for all the purposes o f this indenture.

A MAJORITY OF BONDS SHALL DIRECT PROCEEDINGS.
11. Upon proper indemnity to the Trustee the holders of a 

majority in amount o f the outstanding bonds shall have the 
right to direct all proceedings for sale of the premises or for 
the foreclosure o f this indenture, or for the appointment of a 
Receiver, or any other proceedings hereunder, and to instruct 
the Trustee to institute, continue or discontinue any proceed­
ings hereunder.

BONDS AND COUPONS MAY BE USED IN SETTLEMENT.
12. At sale hereunder the purchasers in making payment 

shall be entitled to turn in any bonds and any matured and 
unpaid coupons hereby secured, estimating the value o f such 
bonds and coupons at the sum payable out o f the net pro­
ceeds o f such sale to the holders thereof as their ratable share 
o f such net proceeds.

REQUESTS OF BONDHOLDERS TO BE AUTHENTICATED.
13. A ll requests and directions o f the bondholders assert­

ing, waiving or affecting any rights or remedy, or in pursu­
ance of any trust hereby created, shall be authenticated by an 
instrument or instruments in writing, signed by the persons 
assenting thereto, or their attorneys.
TRUSTEE’S RIGHT TO ENTER AND TO HAVE RECEIVERS 

APPOINTED, ETC.
14. Upon commencement of any proceedings to enforce any 

right under this indenture, the Trustee shall be entitled to 
exercise the right of entry herein conferred, and to the ap­
pointment o f a Receiver or Receivers of the premises hereby 
mortgaged, and of the income thereof, with such powers as 
the Court making such appointment shall confer.
RAILWAY COMPANY’S RIGHT TO SURRENDER PROPERTY TO

TRUSTEE.
16. The Railway Company, whenever it shall deem it expedi­

ent for the better security of the bonds, although there may 
then be no default entitling the Trustee to possession, may

surrender to the Trustee the whole or any part o f the 
property hereby conveyed for any period fixed or 
indefinite. The Trustee shall thereupon manage said 
property in accordance with the provisions of this in­
denture, and shall apply the income thereof as provided 
in Section 2 of this Article. Upon application o f the Trustee, 
and with consent of the Railway Company, a Receiver or 
Receivers may be appointed with all the rights and duties by 
this section conferred upon the Trustee. Whenever a Receiver 
shall be appointed under this section or otherwise, the Trus­
tee, from and after the time whea it shall become a party to 
the proceedings, shall be entitled to receive all the income of 
the property for the benefit of the bondholders.
UNTIL DEFAULT THE R4ILW \Y COMPANY TO RECEIVE IN­

COME OF SECURITIES PLEDGED.
17. Until default o f either principal or interest, and until 

some proceedings shall be taken in respect thereof, or until a 
Receiver shall have been appointed, the Rail >»ay Company 
shall be entitled to receive all interest and dividends payable 
in respect of any bonds or stocks transferred to the Trustee.

THE PROPERTY TO BE SOLD ONLY AS AN ENTIRETY.
18. In the event of any sale, pursuant to any provision 

hereof, the whole of the property hereby pledged shall be sold 
in one parcel and as an entirety . including all the rights, 
titles, estates, railroads, equipment, franchises, leases, lease­
hold interests, contracts, stocks, bonds and other real and 
personal property o f  every name and nature. And the Trus­
tee is hereby appsinted the true and lawful attorney, irrevo­
cable, of the Railway Company, in its name and stead to 
make all necessary deeds and conveyances.
UNTIL DEFAULT RAILWAY COMPANY MAY VOTE ON STOCKS 

PLEDGED.
19. Until default the Railway Company shall have the right 

to vote upon all shares of stock pledged hereunder for all pur­
poses not inconsistent with the provisions of this indenture. 
CORPORATE EXISTENCE OF THE SEVERAL COMPANIES TO BE

PRESERVED.
20. The Trustee shall do whatever may be necessary for the 

purpose of maintaining the corporate existence of all com ­
panies whose shares are pledged hereunder, and for such pur­
poses may transfer so many shares o f the several companies as 
may be necessary to qualify persons to act as Directors.

LIST OF SECURITIES TO BE DELIVERED TO TRUSTEE.
21. The following stocks and bonds shall, prior to the certi­

fication of any bonds hereunder, be delivered to the Central 
Trust Company, Trustee, under this indenture. Bat in case 
the Railway Company shall be unable so to deliver the $250,000 
stock of the Baltimore Chesapeake & Richmond S. B. Co., the 
$205,800 stock of the Knoxville & Onio RR. Co. and the bonds 
of the Southern Ry. in Mississippi and the Southern Railway 
in Kentucky, or any part thereof, then the Railway Company 
shall assign the same to the Trustee whenever they shall be 
obtained by it.

Bonds—(Continued).
Wash. Ohio & Western. $2 ?1,000 
High P. K. A. & 8. RR..
Dauvi le & Westeru...
North Carolina slid...
Elberton Air Line...*
Yadkiu R R .... ..........
B. C. & R. Steamboat 

certif ofiudebtedness.

Stocks.
Southern Rv. in Ky.
Virginia Midland Ry.
Balt. ches. & Richmond S. B. Co. 
Knoxville & Ohio for... $205,800 

Bonds.
Southern Ry. in Miss... $200,000 
Southern Ry. in Ky, . . .  3,000,000 
Western North Oar....... 1,325,000

402.000 
1,< 41,000

390.000
150.000
615.000
250.000

And when released from the operations of cue mortgages 
for which they are now held the following shares hereby 
pledged shall be assigned to the Trustee:

Knoxville & Ohio......... ..$561,200 | Memphis & Charleston.$2,656,525
DEFAULT ON BONDS PLEDGED AS SECURITY.

In case of default on any bonds pledged hereunder, the Trus­
tee, upon the written request of the Railway Company, and 
not otherwise, shall cause proper proceedings to be instituted 
to foreclose the mortgage by which such bonds shall be se­
cured, and if the property covered by such mortgage shall be 
sold under foreclosure it shall cause the same to be purchased 
in the name of the Railway Company, if the amount bid at 
such sale shall not exceed the full amount due on such bonds 
and the cost and expenses of such suit and sale; and the 
lien of thi3 indenture shall immediately attach to the property 
so purchased. If such property shall sell for a larger sum, the 
Trustee shall receive the proceeds of such sale and apply the 
same as herein provided.

When the Trustee shall receive moneys arising from  the 
foreclosure o f any mortgage executed to secure the payment 
o f bonds pledged hereunder, it shall apply such moneys in 
the manner provided in Article Four hereof.
COMPANIES WHOSE SECURITIES ARE PLEDGED MAY BE 

CONSOLIDATED WITH THE RAILWAY COMPANY ON TERMS 
APPROVED BY TRUSTEE OR A MAJORITY OF BONDS.

22. Any company whose shares are pledged hereunder may 
be consolidated or merged with, or sold to, the Railway Com­
pany, but only upon terms approved by the Trustee, or by the 
holders of a majority in interest of the bonds hereby 
secured. But in such event this indenture shall immediately 
become a lien upon the property of such company with the 
same force as if expressly conveyed by this indenture, and the 
holders of the bonds hereby secured shall always have as full 
and complete a lien upon such property as that herein created 
by the pledge o f the stock and bonds o f such constituent com ­
panies to the Trustee hereunder.
SAID COMPANIES MAY LIKEWISE BE CONSOLIDATED WITH 

EACH OTHER ON LIKE CONDITIONS.
Said companies may also be consolidated with each other, 

but only upon such terms as shall be approved by the Trustee
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or by the holders of a majority in amount of the bonds hereby 
secured, and only on the condition that the portion of the 
capital stock of any such consolidated or merging company 
(but never less than a majority thereof) issued in lieu o f any 
stock previously pledgr d hereunder shall always be ar to the 
total capital stock a proportionate relation at least as high as 
that borne by such previously-pledged stock to the total capi­
tal stock o f such constituent compenies. Such portion of the 
stock of such consolidated or merging company shall be as­
signed to and deposited with the Trustee.
FORECLOSURE—FOUR-FIFTHS OP THE BONDS MAY DIRECT 

PURCHASE AND REORGANIZATION.
24. Registered holders of four-fifths in amount o f all the 

outstanding bonds hereby secured may in their discretion, by 
writing, direct the Trustee, at any sale hereunder, to pur­
chase the mortgaged premises for the benefit of all the bond­
holders, and the Trustee shall thereupon make such pur­
chase, and shall hold the right and title to the property in 
tiust for the benefit o f all outstanding bonds. No bondholder 
shall have any claim to any portion of the proceeds o f the 
property sold other than for his proportionate share as repre­
sented in a new company.

Pursuant to such direction in writing of four-fifths  in inter­
est of the bondholders, the Trustee shall transfer the property 
so purchased to a new corporation (which shall be organized 
upon such terms as shall be directed by such registered hold­
ers of four-fifths in amount of said bonds), and shall distribute 
and apply the stock, bonds or debentures of such corporation 
according to any plan o f reorganization or re-adjustment agreed 
to by such registered holders o f four-fifths in amount of the 
bends then outstanding. Or the Trustee shall make disposi­
tion of the property purchased and o f any cash collected 
thereon, or o f any stock or bonds received in consideration 
thereof, in such manner as so directed in writing by such 
registered holders.

In such reorganization or readjustment, if so directed by 
the registered holders of four-fifths  in amount o f the out­
standing bonds, but not otherwise, provision may be made 
for the interests of any holders of junior  obligations of the 
Railroad Company and its simple contract creditors and its 
stockholders, or any o f them, upon such terms and conditions 
as may be approved. Provided , however, that in case of any 
such purchase by the Trustee upon such direction o f the 
registered holders o f four-fifths in amount o f the outstanding 
bonds, and in behalf o f all the holders o f bonds secured 
hereby, all holders o f bonds and obligations for interest 
thereon shall share ratably in such purchase, according to the 
amounts severally .due upon the bonds and coupons held by 
them respectively (except as provided in Article Three, Sec­
tion 1 hereof), and that no preference or discrimination shall 
be made among the bondholders in the distribution o f the 
new securities or other proceeds of the property so purchased 
by such Trustee.

Nothing herein contained, however, shall render it obliga­
tory upon the registered holders of four-fifths in amount of 
said bonds to direct the Trustee as aforesaid, or to purchase 
said property on behalf o f the holders o f all the outstanding 
bonds, it being agreed that any purchase may be made by 
bondholders for their sole use and benefit free from  the claims 
of other bondholders, and shall be deemed so to have been 
made, unless expressly made by the Trustee upon such ex­
press direction.
DEFAULT—TO AVOID FORECLOSURE FOUR-FIFTHS OF THE 

BONDS HEREBY SE< URED MAY AUTHORIZE LIENS PRIOR 
HERETO, PROVIDED THE BONDS OF THIS ISSUE SHALL 

BE UNAFFECTED AS TO AMOUNT OF PRINCIPAL 
AND RATE OF INTERE8T.

25. If in order to preserve the franchises o f the Railway 
Company and to avoid foreclosure sale following default, any 
plan of reorganization shall be proposed for the modification 
o f this mortgage, so far as to authorize the creatioa of new 
liens prior and superior to the lien hereof ; then and in every 
such case r* gistèred holders of four-fifths in amount of all 
outstanding bonds hereby secured, by writing, may direct the 
Trustee in behalf of ail the holders of all bonds then or there­
after issued hereunder, to acquiesce in the provisions of 
such plan. Said plan also may determine and provide for the 
interests of other creditors and lienors and of the sharehold­
ers of the Railway Company.

This special power, however, is granted to the registered 
holders of four-fifths in amount o f the bonds upon the express 
condition, that no bond hereby secured, and then outstand- 
ing, shall be changed as to amount of principal or rate or 
dates of payment of interest.

Thereupon, but not otherwise, the Trustee shall by writing 
acquiesce in the provisions of such plan, and such acquies­
cence by the Trustee shall constitute the irrevocable assent of 
all holders of bonds and coupons hereby secured to any such 
accepted modifications, as set forth in such plan and neces­
sary to give effect to such provisions thereof. All such modi­
fications so affecting this indenture and the bonds and cou­
pons hereby secured, shall be reduced to a written agreement 
between the Railway Company and the Trustee, and such 
agreement shall be recorded in Henrico County, Virginia ; 
Alamance County, North Carolina ; Richland County, South 
Carolina ; Fulton County, Georgia ; Jefferson County, Ala­
bama ; Knox County, Tennessee, and Washington, D. C., and 
thenceforth shall be deemed to be part of this m lemure, and 
thereafter the lien of this indenture, and o f the bonds hereby 
secured, shall be deemed to be and shall be subordinate to 
such new and prior liens created pursuant to such plan, but 
only to the extent specified in such written agreement.

ARTICLE FOUR.
RELEASE OF PROPERTY FROM LIEN HEREOF. 

Provided there exist no continuing default, the Trustee^ 
upon request of the Railway Company, may in its discretion^ 
release from the lien of this indenture any premises used for 
stations, depots or other buildings; or for other uses not con ­
nected with the maintenance or operation of the lines of rail­
way, or any premises which may have been acquired 
for the f-upply of gravel, fuel and other materials ; pro­
vided that in the judgment of the Trustee such premises 
shall no longer be requisite or expedient to be retained for 
such use. Likewise it may release any parts o f the line of 
roadway, or of the depot grounds, buildings or accommoda­
tions connected therewith which at the time of such release 
may have been thrown out of use and have ceased to form 
part of such lines of railway by reason of the straightening, 
alteration or abandonment of the railway. But this power o f 
release is to be exercised only in case the Railway Company 
shall sell the property released because no longer required 
for the uses of such railways.

The proceeds of all such sales shall be invested in the pur -  
chase o f other property, real or personal, which shall be c o n ­
veyed to the Trustee, subject to all the trusts hereby declared , 
or in the purchase of bonds hereby secured (which bonds shal 1 
forwith be canceled and delivered to the Trustee); or in bet­
terments or improvements, or in some other way, to the bene­
fit o f the mortgaged premises and satisfaction of the Trustee. 
When such released premises shall have been thrown out o f  
use, or shall have ceased to be required, by reason of changes- 
of the line of the road or change of depot grounds, buildings- 
or other accommodations, the substitutes therefor acquired 
by the Railway Company shall become subject to the lien o f 
this indenture, the same as though specifically mortgaged 
hereby, and they shall be conveyed to the Trustee by appro­
priate deeds for the purposes of this indenture. The Railway 
Company shall also have full power, according to its discre­
tion, to dispose o f such portion of its machinery, equipments 
and implements as may have become unfit for such use, re­
placing the same by new machinery, equipment or imple­
ments, which shall become subject to this indenture.

ARTICLE FIVE.
ALTERATION OF LEASES, CONTRACTS OR TRACKAGE 

RIGHTS.
In case at any time it shall in the judgment o f the Trus­

tee be for the interest of the bondholders hereby secured that 
the Railway Company shall make changes or alterations in , 
or substitutions of, any leases, contracts or trackage rights by 
which access is now secured to any points, the Railway Com­
pany, with the written consent o f the Trustee, may make any 
such changes, alterations or substitutions, and may execute all 
such instruments in writing as may be necessary.

At the same time, ample provision shall be made by instru­
ments in writing, so that such modified, altered or substituted 
leases, contracts or trackage rights shall be forthwith subject, 
to the terms o f this indenture in the same manner as the then 
existing leases, contracts and trackage rights.

ARTICLE SIX.
OBLIGATION AND LIABILITY OF TRUSTEE.

The Trustee shall not be answerable for the default or mis­
conduct of any agent appointed by it in pursuance hereof, i f  
such agent be selected with reasonable care ; or for anything 
whatever, in connection with this trust, except misconduct o r  
gross negligence. The Trustee shall not be under any obliga­
tion to take any action towards the enforcement of the trust 
hereby created until it has received reasonable indemnity 
against expense or liability ; nor shall the Trustee be required 
to take any action upon any breach of any covenant contained 
herein except after notice from one or more of the holders o f 
the bonds hereby secured, together with tender of indemnity- 
The Trustee shall be entitled to reasonable compensation 

RESIGNATION OF TRUSTEE.
The Trustee may resign by giving notice thereof to the Rail­

way Company and to the bondholders, by publication, at least 
twice a week, for six successive weeks, in one o f the news­
papers at that time published in each o f the cities of Rich­
mond. Virginia ; Knoxville, Tennessee; Atlanta, G eorgia; 
and New York; and by due execution o f the conveyance 
herein required.
TRUSTEE MAY BE REMOVED BY THREE-FOURTHS THE BONDS’ 

AND A NEW TRUSTEE MAY BE APPOINTED BY A MAJORITY.
The Trustee may be removed at any time by an instrument 

in writing under the hands and seals o f three-quarters in 
amount of the holders of the bonds secured hereby and then 
outstanding. In case a Trustee shall die. or shall resign* 
or be removed as herein provided, a majority in amount 
of holders of the bonds then outstanding hereunder shall 
have the right and power by instrument in writing un­
der their hands and seals to appoint a new Trustee to fill such 
vacancy. Until such appointment be so made by a m ajority 
o f the bondholders, the Board o f Directors of the Railway 
Company may appoint a new Trustee to fill such vacancy for 
the time being. Should any vacancy be filled by the Railway 
Company under the foregoing provision in that behalf it shall 
be competent for any Judge o f the United States in and for 
the Fourth Circuit, or for any Court of competent jurisdiction 
in the premises, upon the application o f a majority in amount 
of the bondholders, to annul such appointment and to appoint 
as Trustee the nominee o f such majority.
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PHILADELPHIA &  READ ING  RA IL R O A D  CO.

a g r e e m e n t  f o r  t h e  r e a d j u s t m e n t  o f  t h e

AFFAIRS OF THE PH ILADELPH IA & 
READING RAILROAD CO.

Memorandum o f  Agreement made the first day o f October, 
1894 by and between Frederic P. Olcott, o f New Jersey, 
Adrian’iselin, Jr., J. Kennedy Tod, Henry Budge, Thomas 
Denny, all of the City of New York, and George H. Earle, 
Jr., Sidney F. Tyler, Samuel R. Shipley and Richard Y. Cook, 
of Philadelphia, in the State of Pennsylvania, parties  op 
the fiest p a r t , and the various other parties being holders 
of the general mortgage bonds of the Philadelphia & Reading 
Railroad Company whose names are subscribed hereunto, 
each subscriber for himself and neither for the other, pa rtie s  
of THE second p a r t  ; and the various other parties whose 
names are subscribed hereto, being the holders of income 
bonds or stock of the Philadelphia Sc Reading Railroad Com­
pany, each subscj iber for himself and neither for the other, 
parties of the  th ird  p a r t .

W h ereas , the Philadelphia & Reading Railroad Company 
was originally chartered by the State of Pennsylvania to op­
erate a railroad under the laws of that State, and has obtained 
and is the owner of certain valuable oorporate rights, fran­
chises and privileges;

A nd w h e r e a s , owing to a succession o f misfortunes the 
said corporation has fallen in arrear in the payment of the 
interest due upon its four per cent general mortgage bonds, 
and has been unable to pay the eame for the last eighteen 
months, and is now in the hands of Receivers, who have 
been authorized by the Court to issue Receiver’s certificates 
secured upon the property of the Company, and who have 
issued such certificates to the aggregate amount of $3,640,000 
with interest;

A nd w h e r e a s , the Railroad Company has also incurred 
other general indedebtedness to the aggregate amount o f 
$3,843,000, with interest, and has further incurred an in­
debtedness aggregating, with interest, the sum of $7,583,000 
for the purchase of necessary equipment;

A nd w h e r e a s , certain of the general mortgage bondhold­
ers have entered into an agreement providing for the conduct 
of foreclosure proceedings against the property and the pros­
ecution of the same either to a sale or a strict foreclosure and 
their purchase or acquisition of the property of the Railroad 
Company; and such proceedings have been threatened and 
are about to be begun; and whereas'such foreclosure pro­
ceedings, if persisted in, are liable to lead to litigation and to 
the sacrifice and deterioration of the value o f the property and 
to great delay in the resumption of the regular legitimate 
operations of its road; and as such foreclosure may result in 
the total destruction of the value of the income bonds and o f 
the stock of the Philadelphia & Reading Railroad Company, 
it is therefore deemed expedient that a scheme should be de­
vised to be assented to by the stockholders and by the various 
classes of affected security holders of the said property, by 
which the debts of the Railroad Company above enumerated 
may be paid without ending the corporate existence or cor­
porate power of such Railroad Company, and without putting 
an end to or limit upon its corporate privileges;

N ow  th is  memorandum  w itn esseth  that the parties 
hereto have agreed, in consideration of the mutual covenants 
herein contained, to and with each other in the form  or man­
ner follow ing:

F irst .—The said Frederic P. Olcott, Adrian Iselin, Jr., J. 
Kennedy Tod, Henry Budge, Thomas Denny, George H. 
Earle, Jr., Sidney F. Tyler, Samuel R. Shipley and Richard 
Y. Cook are hereby appointed a committee for the purpose of 
carrying out this readjustment agreement and have agreed to 
act as such Committee. Said Committee may, from time to 
time, add to their number to any extent deemed advisable by 
a majority o f the members thereof. In case a vacancy shall 
at any time occur in said Committee by death, resig­
nation, or otherwise, such vacancy may be filled by a 
majority of the other members of the Committee, and such 
successors or additional members shall have all the power 
and authority under this agreement that they would have 
had if they had been named herein as original members of 
said Committee. The act o f a majority of said Committee, 
at any meeting duly called, shall be considered the act of 
the Committee, but no member o f the Committee shall be 
individually pecuniarly liable, nor liable for the acts of any 
other member, or for anything but his own willful miscon­
duct. Said Committee are hereby expressly authorized and 
empowered to fix and to extend the time or times within 
which this readjustment agreement is to be declared 
effective; to decide finally and exclusively, or if they shall 
see fit, in conjunction with the Board of Managers of the 
Railroad Company, whether or not a sufficient amount 
of the income bondholders and stockholders have as­
sented thereto to make the same operative and binding; 
and said Committee are given express authority to de­
clare the plan non-effective and to abandon the same, 
notwithstanding the assent of any number of incom e bond­
holders or stockholders thereto, in the event that they 
are unable to make such contracts as they may deem

necessary with the Receivers of the Philadelphia & Read­
ing Railroad Company or with the Philadelphia & Read­
ing Railroad Company in fulfilment of the objects o f this 
agreement; they are further given express and sole authority 
to determine the form of the various bonds, receipts, certifi­
cates and instruments which may be required in the course 
of carrying out this agreement, and in all other respects are 
expressly authorized to construe this agreement; and their 
construction of the same shall be final. The said Committee 
acting under this instrument are hereby vested with full 
power and authority to execute the provisions of this plan 
of readjustment; to supply any and every defect in any 
and every case which is unprovided for in its terms, and to 
do anything and everything that is in their judgment proper 
to carry out its provisions, and may in the transaction of busi­
ness call themselves the Committee of Readjustment o f  the 
Philadelphia & Reading Railroad Company, and when acting 
in that name are to be considered as acting as the attorneys, 
agents and managers of the general mortgage bondholders, 
the income bondholders and the stockholders, who may be­
come parlies to this agreement, and as such, the said Com­
mittee are hereby authorized and empowered, as their attor­
neys and in their names or otherwise, to take such proceed­
ings, give such directions, execute such papers, and do such 
acts under this agreement or otherwise, as said Committee may 
consider judicious in pursuance of the purposes o f this agree­
ment. The said Committee are expressly given full power 
and authority to fix their own reasonable compensation and 
in behalf of said principals or their own to make contracts 
with the Railroad Company for the payment of the same and 
of their own expenses and the reimbursement to them of such 
payments and expenditures as shall have been made by them 
in good faith for the purpose of carrying out this readjust­
ment agreement and accomplishing the purposes of the same, 
which contract shall be final. The said Committee, as indi­
viduals, may also sign this agreement as holders of said secu­
rities, and shall be entitled to all the rights and benefits ac­
cruing to any other subscriber.

The present or future members of this Committee may be or 
become pecuniarly inerested in any of the property or matters 
which are the subject of this agreement, or may become 
members of any syndicate formed in connection therewith. 
The members o f any such syndicate shall be considered as 
acting in their own behalf and for their own profit solely.

Second.—The subcribing general mortgage bondholders, 
parties o f the second part, in consideration of the contribution 
or contributions hereinafter mentioned, to be made by the 
parties of the third part toward the payment of the debts of 
the Railroad Company, have agreed and do hereby severally 
agree, each for himself, to sell to the Committee, or their 
assignees, at the respective due dates thereof, the ten coupons 
or in the case of registered bondholders to assign to the Com­
mittee the interest thereon attached to their bonds at the par 
value thereof, which are already in default, with accrued in­
terest, beginning with that which became due July 1, 1893, or 
which may hereafter be in default, down to and including 
that due January 1, 1898, as the said ten coupons or interest 
respectively fall due, provided that the Railroad Company 
shall (in the judgment of its Board of Managers, or in case 
the plan does not become operative, in the judgment of the 
Committee), be at such due dates unable to pay the said 
coupons or interest out of its annual earnings. If registered 
interest be purchased the holders of the bonds on which the 
same shall become due shall execute all assignments that shall 
be necessary to vest the title thereto in the purchasers.

The Committee agree to issue or cause to be issued ten-year 
general mortgage equitable interest certificates, secured by 
such purchased coupons or registered inters st, to be retired 
out of the surplus earnings of the Railroad Company at 105' 
and accrued interest; and any subscribing general mortgage 
bondholder may take such certificates at par, in lieu of cash, 
in payment for the coupons or registered interest sold to the 
Committee as aforesaid. The Committee may dispose o f all 
certificates not so taken, in any manner they deem proper.

The general mortgage bondholders in corsideration o f the 
contributions of the junior security holders above referred to- 
towards the payment of the debts o f the Railroad Company 
and of the transfer of the stock as herein provided, further 
agree that the Committee may in their discretion postpone 
the institution of foreclosure proceedings, under the powers 
conferred upon them by the general mortgage bondholders in 
accordance with the agreement of May 7,1894, and in case the 
Committee shall decide that this readjustment agreement has 
become effective, then in that case that such proceedings may 
be abandoned—excepting that in the event o f a new default 
in the covenants of the general mortgage other than the cov­
enant already in default, or in the event of non-payment o f  
the purchased c oupons, or the purchased registered interest, 
and the interest on the same by the Railroad Company or its 
Receivt-rp, in accordance with the contract in respect thereto 
by and between the said Committee and such Receivers and 
Railroad Company, or in the event that the general mortgage 
interest accruing after January 1, 1898, shall not be paid by 
the Company, in either o f which cases the Committee may 
proceed with the foreclosure of the general mortgage.

Th ir d .—The subscribing income bondholders hereby agree 
to deposit their bonds with the agents o f the Committee, and 
at the time of such deposit either to agree to contribute ten 
per cent of the par value of the bonds so deposited for the 
purchase o f five per cent collateral trust bonds of the Phila­
delphia & Reading Railroad Company at par and accrued in-
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terest, or of scrip exchangeable for such bonds in amounts of 
one thousand dollars; or, if such bondholders so elect, to con­
tribute three per cent o f the par value o f the bonds so depos­
ited toward the payment of the debts of the Railroad Com­
pany, for which contribution no obligation o f the Railroad 
Company will be issued to them. The collateral trust bonds 
above referred to shall be in such form and substance as shall 
be satisfactory to the Committee. The subscribing income 
bondholders shall declare their election at such time as the 
Committee shall hereafter fix, and shall make the needful pay­
ments as and when tney are called upon to do so by the Com­
mittee; and for the purpose of securing such payments the 
said income bonds so deposited are hereby expressly pledged 
to and with the Committee herein named. Notice o f the time 
and manner of declaring such election and of making such 
payments shall be given by publication thereof in one or more 
newspapers published in the City of Pniladelphia, in the City 
o f New York and in the City of London, such notice to be 
published twice a week during the said period of four weeks.

F ourth .—Subscribing stockholders hereby agree to deposit 
their shares of stock endowed for transfer in blank with 
the agents of the Committee, and at the time of such deposit 
either to agree to contribute five dollars per share of the 
said stock for the purchase of collateral trust bonds at par 
(interest to be adjusted), or of the scrip exchangeable for 
the same in blocks of not less that a thousand dollars ; or, 
if  such stockholders so elect, to contribute one dollar and 
a-half per share toward the payment o f the debts of the 
Railroad Company, for which contribution no obligation of 
the Railroad Company will be issued to them. Subscribing 
stockholders shall declare their election at such time as the 
Committee shall hereafter fix, and shall make the needful 
payments as and when they are called upon to do so by 
the Committee ; and for the purpose of securing such pay­
ments the said shares of stock so deposited are hereby 
expressly pledged to and with the Committee herein 
named. Notice o f the time and manner of declaring such 
election, and o f making such payments, shall be given by 
publication thereof in one or more newspapers published in 
the City of Philadelphia, in the City o f New York and in the 
City of London, such notice to be published twice a week 
during the said period of four weeks. In case the plan shall 
be declared by the Committee to be effective, the stock certifi­
cates so deposited shall be assigned by the Committee to a 
Trustee, who shall become the registered owner of such stock, 
and the stockholders agree to accept in lieu thereof a certifi­
cate of such Trustee of equitable interest in such stock o f the 
Philadelphia & Reading Railroad Company as they may have 
respectively deposited, to be known as assented stock trust 
certificates, and at the time o f such transfer and registration 
o f the said stock to the Trustee, as aforesaid, the Committee 
shall arrange or agree with the said Trustee that it shall vote 
upon the stock so transferred to it at each and every meetiog 
of the stockholders of the Philadelphia & Reading Railroad 
Company, held for the purpose o f electing a President and 
Board of Managers, or either, as is hereinafter provided.

At all meetings for the election of Managers or Officers of 
the Railroad Company held prior to the payment and cancel­
lation by the Railroad Company of the coupons and registered 
interest purchased as herein provided, the Committee shall 
provide by such agreements as they may be advised to be 
necessary for that purpose, that such Trustee shall vote upon 
the stock so transferreu to it for half o f the Board of Managers 
and the President of the said Railroad Company, as it may 
be directed by resolution of the meeting o f the general mort­
gage bondholders and for the other half o f the Board o f Man 
agers as it may be directed by resolution of the meeting of the 
holders o f assented trust stock certificates held as hereinafter 
provided, and a certified copy o f the resolution requesting the 
Trustee to vote at stockholders’ meetings for the persons 
named in such resolutions shall be full and sufficient authority 
to the Trustee Company casting such vote.

After all the coupons and interest purchased by the Com­
mittee have been paid and canceled by the Railroad Company, 
the Trustee Company shall vote until the maturity and pay­
ment of the general mortgage bonds and the discharge of the 
mortgage securing the same, as respects one-third o f the 
Board of Managers, for such persons as they may be requested 
to vote for in a resolution passed at a meeting of the general 
mortgage bondholders in the manner hereinafter provided; as 
respects one-third of the Board of Managers for such persons 
as they may be requested to vote for in a resolution to be 
passed by the income bondholders, held in the manner here­
inafter provided; and as respects one-third o f the Board of 
Managers and the President in such manner as they may be 
requested to vote for at a meeting o f the holders of the as­
sented stock trust certificates, to be held in the manner here­
inafter provided.

F ift h .— The Committee shall provide by such proper 
agreement with the Railroad Company as they may be advised 
to be necessary for that purpose that the Railroad Company 
shall, at its own expense, keep three sets o f transfer books or 
ledgers, to be called voting registers, namely the voting regis­
ter of the general mortgage bonds, the voting register of the 
income bonds and the voting register of the assented stock 
trust certificates, respectively. Any holder of any of the three 
mentioned classes of security shall be entitled to have his name 
and address and the denomination and number of the respec­
tive securities held by him entered in the voting register to be 
kept for the respective classes of such securities, on present­
ing at the office or agency of the Railroad Company aforesaid

a written statement of the aforesaid particulars, signed by 
him, and the production o f the bonds or rssented trust stock 
certificates, or upon filing with the Railroad Company a 
written order o f the person last registered as the holder of 
such securities, or in such other manner as may be prescribed 
after the approval o f the Committee herein named.

The Committee shall further provide by agreement with 
the Railroad Company that it shall call an annual meeting of 
such o f the holders of the said three classes of securities as 
may have entered their names in the voting registers at 
such convenient place in the City of Pniladelphia as shall’ be 
designated by the Company, by at least four weeks’ public 
notice, to be published in o ie  or more newspipirs p ib- 
lished in the City of Philadelphia, in the City of New York 
and in the City of London, such notice to be published 
twice a week during the said period of four weeks, and the 
date designated for such meetings shall be not less than ten 
days preceding the annual meeting of the stockholders of 
said Railroad Company. A t such meeting each general 
mortgage bondholder, whose name appears upon the gen­
eral mortgage bondholders’ voting register, shall he entitled 
to cast one vote in person or by proxy for each bond 
o f one thousand dollars of principal money held by him, 
and each income bondholder whose name appears upon 
the income bondholders’ voting register shall be entitled 
to cast one vote for each bond o f one thousand dol­
lars of principal money held by him, and each holder 
o f assented stock trust certificates shall be entitled to 
cast one vote for each fifty dollars o f principal money 
expressed in the certificate held by him. The Committee shall 
also provide that the said Railroad Compauy may presc ibe 
reasonable rules and regulations, conforming as nearly as may 
be to the regulations in force at the meetings o f stockholders 
of the said R dlroad Company, for the organization o f said 
meetings and for the preservation of order at such meetings 
and determining the result thereof. The said. Trus ee Com­
pany and its assignees or successors in the trust sho.ll, as the 
holders and registered owners o f said stock, vote in person or 
by proxy at all stockholders’ meetings of such Riilroad Com­
pany until such time as all the coupons and interest 
purchased under this plan shall be paid and can­
celed by the Railroad Company, as instructed and di­
rected by resolution passed by a majority of votes cast at 
the annual meeting of the general mortgage bondholders for 
one-half o f the Managers of the Company and for a President 
of the Company, and shall vote for the other half of the 
Board of Managers as instructed by a majority of the votes 
cast at the annual meeting of the assented stock certificate 
holders. After said coupons and interest purchased under 
this plan shall have been so paid, and until the maturity and 
payment o f the general mortgage bonds and the discharge of 
the mortgage securing the same, said Trustee shall vote in 
person or by proxy at all stockholders’ meetings as respects 
one-third of the Board of Managers, as instructed and directed 
by a majority of the votes cast at such annual meeting of the 
said general mortgage bondholders; as respects one-third of 
8ucn Board of Managers, as instructed and directed by a ma­
jority of the votes cast at such annual meeting of said income 
bondholders, and as respects one-third of the Board of Man­
agers and the President of the Company, as instructed and 
directed by a majority o f the votes cast at such annual meet­
ing o f the holders o f assented stock trust certificates.

For the purpose of identifying and registering the names 
o f the general mortgage bondholders, income bondholders 
and holders of the assented stock trust certificates entitled to 
vote at such meetings, the voting registers for such general 
mortgage bonds, income bonds and assented stock trust cer­
tificates may and shall be closed at the same time and for the 
same period at and for which the stock transfer books of the 
said Riilroad Company shall, pursuant to its by-laws, be 
closed; and a copy of a resolution passed at each of the three 
meetings, certified by the presiding officer and secretary 
thereof, shall be full and conclusive evidence to the Trustee 
Company of the instruction under which they are to vote at 
the stockholders’ meeting.

The Railroad Company shall not summon in the manner 
herein provided any meeting of the income bondholders 
whose names may appear upon the voting register until after 
such time as the purchased coupons and interest shall have 
been paid.

S ix t h .— In the absence o f such instructions as are herein­
before provided for, or in case o f indefiniceness o f any such 
instructions, the Trustee Company shall vote at all such 
meetings at its own discretion.

S eventh .—In case this agreement shall not be declared by 
the Committee to be effective, and foreclosure proceedings 
are instituted under the bondholders" agreement of May 7, 
1894, the Committee will, in the event of any reorganization 
of the Railway Company conducted by them after foreclosure 
sale, recognize in such reorganization the Income Bondhold­
ers and Stockholders who have become parties to this agree­
ment, or will, at the option of the Committee, return to them 
their securities with the amounts paid thereon.

E ig h th .—All copies of this agreement which shall be sub­
scribed by any of the holders o f the general mortgage bonds, 
income bonds or stock, and delivered to said committee, shall 
have like effect as if their signatures were hereunto subscribed 
and the deposit o f securities by the holders thereof with the 
said committee or its agents, and the receipt of certificates 
therefor, shall constitute the depositors parties hereto, with like
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effect as if they bad signed this agreement. Every general 
mortgage bondholder assenting to this plan by signature 
thereof, or deposit of his bonds thereunder, shall be deemed 
to have also assented to the bondholders’ agreement of May 
7,1894.

stock shall be voted as respects one-third of the directors, at 
the direction o f the general mortgage bondholders; as respects 
one-third of the directors at the direction of the income bond­
holders, and as respects one-third o f the directors and the 
President, at the direction of the stockholders.

Ninth .—I t is expiessly provided and agreed that the enum ­
eration o f specific powers herein shall not be construed to 
limit the general powers conferred by this agreem ent upon 
the Com m ittee, and that this agreem ent shall extend to and 
be obligatory upon the respective executors, adm inistrators 
and assigns o f  the parties hereto.

In w itness w h e r e o f , we have hereunto set our hands and 
seals, and set opposite thereto our addresses and the amounts 
of bonds held by us respectively this 1st day of October, 1894.

TO THE GENERAL MORTGAGE BONDHOLDERS AND JUNIOR 
SECURITY AND STOCK-HOLDERS OF THE PHILADELPHIA 
& READING RAILROAD COMPANY:

The present financial condition o f your property,* as stated 
to us by the receivers, is briefly as follows:
The amount of receivers’ certificates is .. .$3,640,400 00 

and the interest thereon to the 31st of
August is.................................................. 36,424 00

------------------- $3,676,824 00
The amount of floating debt is................... $3,843,000 00

and the interest thereon to August 31st
is about................... ............................... 57,645 00

-------------------  3,900,645 00
$7,577,469 00

The amount of car trusts now outstanding is..................$7,533,988 71
Payable as follows:

Three mos. to Nov. 30, ’94.. 
Year ending “  30 ,’95..

“  “  “  30 ,’96..
| «  “  30 ,’97..
g “ a 30, ’98..

“  “  “  3 0 , ’ 9 9 ..

Equip. Notes. 
$315,984 20 
1,607,586 12 
1,051,045 32 
1,033,545 32 

796,605 87 
257,221 88

Car Trusts. 
$310,000 00

460.000 00
652.000 00 
430,000,00
310.000 00
310.000 00

Total,
$625,984 20 
2,0*^7,586 12 
1,703,045 32 
1,463,545 32 
1,106,605 87 

567,221 88
$5,061,988 71 $2,472,000 00 $7,533,988 71 

The annual fixed charges, including interest on the 
general mortgage bonds and the Receivers’ certificates 
and the floating debt, together with allowances for the 
maintenance of the railroad equipment and contin­
gencies and sinking funds for the Coal & Iron Com­
pany (such allowances, and sinking funds, aggregating 
upwards of $1,000,000), but crediting the interest,
dividends and rentals on properties owned, and ex­
cluding equipment payments, are................ ................$10,477,560 00

The net earnings of the companies for the year ending
November 30,1891, were........................ ....... ............... 10,977,398 80

For the j ear ending November 30,1892.........................  12,134,687 46
And for the year ending November 30,1893................  11,172,690 56

It is thus apparent that the Philadelphia & Reading Rail­
road Company has during the past three years earned the 
interest upon the general mortgage bonds, but the large car 
trust payments have made it impossible to pay the general 
mortgage interest during the receivership. It is essential that 
the equipment payments should be continued, and the rolling 
stock thus protected. The available securities o f the company 
are mostly pledged as collateral for the floating debt and the 
company is without sufficient income or assets to pay the 
general mortgage interest.

The Committee propose to deal with the situation as fol- 
fo w s :

F irst .—In order to raise about $8,000,000 to pay off the 
principal and interest of the Receivers’ certificates and the 
principal and-interest o f the secured floating debt, and also 
about $3,000,000 to pay off such equipment notes and car 
trusts as may not be extended, the income bondholders and 
stockholders are required to contribute $10,000,000 in the fol­
lowing manner :

Each $10,000 o f income bonds to subscribe for one $1,000 
collateral trust five per cent gold bond, at par and interest.

Each 200 shares o f Philadelphia & Reading Railroad stock 
to subscribe! for one $1,000 collateral trust five per cent gold 
bond, at par and interest.

Scrip exchangeable in lots of one thousand dollars for the 
collateral trust bonds at par will be issued ratably to the 
holders of less than $10,000 of income bonds and 200-shares of 
stock.

Or the income bondholders and stockholders may, if they 
prefer, pay in cash three per cent upon the par value of their 
holdings ; that is to say thirty dollars per bond, or one dollar 
and a-half per share ; for which no obligation will be given. 
The bonds not taken by them will be purchased by a syndicate 
at seventy per cent of their par value, less a guarantee com ­
mission o f two and a-half per cent. In case the readjustment 
does not become effective the contributions above referred to 
will be returned.

A  full statement in respect to the collateral trust bonds 
above referred to will be found in the correspondence between 
the Receivers and the Committee, of this date.

Second.—The stockholders are to deposit their certificates 
of stock with the agents o f the Committee, for ultimate 
transfer to the Central Trust Company o f New York as Trus­
tees, on such terms as the Committee’s counsel may require, 
for the purpose of securing to the general mortgage bond­
holders the right, until the coupons purchased as hereinafter 
provided shall be paid by the Company, to direct how the 
stock shall be voted for one-half of the directors and the 
President o f the Company, and thereafter to direct how the

* The figures given include the Coal Company.

Th ird .—The Reading Companies and the Receivers have 
agreed to apply so much as may be necessary of the proceeds 
of the sale of the collateral trust bonds to the payment of the 
Receivers’ certificates, and o f the secured floating debt, and 
the balance to payment on account of the car trust, in such 
manner as to secure an extension of the time o f the payment 
on account o f the remainder, so that the future annual pay­
ments in any one year shall not exceed $500,000, or such 
other sum as may be satisfactory to the Committee. As pay­
ments are made upon one of these oar trusts, the Company 
will receive for its general purposes $1,860,000 general mort> 
gage bonds now held as part security for such car trusts.

Fo o r th .—To deal with the holders of the Philadelphia 
Reading & New England bonds and the holders of other im­
perfectly secured or disputed claims, the amount of which, 
aggregating about $1,200,000, is not included in the statement 
of floating debt, upon any terras which will not unjustly preju­
dice the rights of other bondholders, as guaranteed by the 
mortgages, or in case o f their unwillingness to accept the 
terms of the settlement which the Committee are willing to 
offer, and which the prior obligations of the Company to the 
bondholders permit it to offer, to allow their claims to remain 
as they now are.

F if t h .—The Committee propose to agree with the receivers 
and the Company to purchase general mortgage coupons and 
registered interest for five years, including the coupons and 
interest now in default, upon all bonds assenting to the agree­
ment o f May 7, 1894, in case the Company shall be unable to 
meet the same in any year from their earnings. That con­
tract will expressly reserve to the Committee the right of 
foreclosure in case of any future default. The Committee 
will cause to be issued ten-year general mortgage equitable 
interest certificates, secured by such purchased coupons or 
registered interest, to be retired out of the surplus earnings of 
the Company at 105 and accrued interest. All bondholders 
assenting to the agreement of May 7, 1894, and depositing 
their bonds under tbe readjustment agreement, will be given 
the right to take such scrip at par for their coupons.

The condition of the Company will then be as follows:
The Receivers’ certificates and the floating debt will have 

been paid; the principal of the car trusts will have been re­
duced by $2,000,000, and the annual payments on the balance 
materially reduced. The Company will be in receipt o f 1,860 
general mortgage bonds, and will have in its treasury about 
$5,000,000 third preferred income bonds and about $3,000,000 
of other assets. On the first of January, 1898, it will also re­
ceive $10,363,000 additional general mortgage bonds, under 
the terms of the mortgage securing the same. During the 
next three years, also, so much of the earnings of the Com­
pany as will be applicable to the payment of interest upon the 
general mortgage honds will be freed by the purchase of the 
coupons on those bonds by the Committee and be applicable to 
other purposes, in case o f absolute necessity. The annual 
payment o f the Company will be materially reduced by the 
reduction o f car trusts and the payments of the floating debt; 
and unless the earnings are less than last year they will suffice 
to pay the interest upon the general mortgage bonds, together 
withjthe reduced car trust payments, and leave a surplus. If, 
on the other hand, they reach the average o f the last three or 
five years, such surplus will be large; and it is to be remem­
bered that during the last five years the Company has dis­
tributed among the income bondholders over $8,500,000.

The Committee consider that this readjustment o f the 
affairs of the Company will place it in a sound position, and 
that the junior securitv holders should be given the oppor­
tunity to further that result before the general mortgage 
bondholders resort to foreclosure. For the sake o f protecting 
their own interests, and in consideration o f the purchase o f 
tbe general mortgage coupons by the Committee, it is ex­
pected that they will avail themselves o f that opportunity. 
The offer cannot, however, be held open indefinitely.

Income B ondholders are therefore notified within sixty 
days from the date hereof to signify their assent to this plan 
to the Central Trust Company of New York, the Finance 
Company of Pennsylvania or the London County Bank of 
London, by signing the readjustment agreement on file with 
those companies, and by depositing with them their respective 
securities, for which temporary receipts, and, in due course, 
permanent engraved negotiable certificates, to be listed on 
the New York Stock Exchange, will be given. Upon the 
completion of the plan and of the purchase of the collateral 
trust bonds, the income bonds will be returned to the respec­
tive holders in exchange for such certificates;

Gen eral  M ortgage  B ondholders who have not already 
signed the agreement are requested to do so at the office o f  
one of the agents of the Committee, the Central Trust Com­
pany o f New York, the Finance Company o f Pennsylvania or 
tbe London County Bank of London, at once, and all general 
mortgage bondholders are notified to deposit their bonds at 
one or the other o f said agents under the readjustment agree­
ment and to receive the cash for the coupons already in de­
fault, together with accrued interest thereon, or general mort­
gage equitable interest certificates, as they may elect. If, at 
the expiration of the period o f sixty days, these proposals 
have been accepted by a sufficient number of security holders
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to make the proposed readjustment, in the judgment 
o f  the Committee, effective, the Committee will abandon any 
steps already taken looking to the institution of foreclosure 
proceedings. If, at the expiration o f that period, a sufficient 
number of security holders, in the judgment of the Commit­
tee, to make the plan effective, have not so deposited their 
securities and signified their assent to tbe plan, by the signa­
ture of the readjustment agreement, then the Committee will 
press such foreclosure proceedings to a final conclusion as 
rapidly as possible.

Six t h .—In the event of the institution o f foreclosure pro­
ceedings, tbe Committee will recognize such income bond­
holders and stockholders as may have signified their inten­
tion to accept the plan, in any reorganization of the property 
conducted by them after the foreclosure sale, and will also 
recognize such holders of deferred income bonds as may pay 
a cash contribution of $7 50 per Bond to the Committee within 
the period o f sixty days or any extension thereof above pro­
vided for, or, at the’optionof the Committee, return the money 
paid.

Sept. 19, 1894.
F rederic  P. Olcott , Chairman,

A d r ia n  Iselin , J r ., George  H . Ea r l e , J r .,
J. K ennedy  Tod , S ydn ey  F. Ty l e r ,
H e n r y  B üdge, Sam uel R. Sh ip l e y ,
Thom as D e n n y , R ich ard  Y . Cook ,

Committee.
F rederick  W . W h itrid g e , 1 
J ohn  G. J ohnson , I r  ,
Ma y e r  Su lzb e r g e r , f  °  ounsei-
G eorge  L . R iv e s , J
J. N. W a l l a c e , Secretary, 54 W all Street, N ew  York.

(Copy.)

The P h il a d e l p h ia  & R eadin g  R .R . Co m pan y . ) 
G en e r a l  Office  R eadin g  Ter m in a l . L 

P h il a d e l p h ia , September 19, 1894. )
F. P. Olcott , Esq., Chairman.

De a r  Sir  :—la  compliance with your request for informa­
tion as to the earnings of the securities in the Collateral Trust 
we beg to inclose herewith a statement for the years 1891* 
1892 and 1898. showing the actual earnings as reported by thè 
Companies whose securities are included in the Trust, and 
also the amount received by the Philadelphia & Reading Rail­
road Company as owner of the securities 

Please note that certain of the Companies retained part of 
their earnings for betterments and workiag capital. This 
was especially true o f the Reading Iron Company ; but there 
would have been available for the 'payment of interest upon 
the Collateral Trust bonds in 1892 the sum of $556,085 50, and 
in 1893 the sum of $538,020 91, provided we had received the 
money applicable to a dividend on the shares o f the Atlantic 
City Railroad Company, which was not declared, as there 
was no special object in doing so. So far as can now be esti­
mated the available earnings for 1894 will be about the same 
as they were in 1892 and 1893. The falling off o f total earn­
ings from 1891 was largely due to the depression in the iron 
trade, which peculiarly affected the Reading Iron Company 
and the Catasauqua & Fogelsville Railroad Company, both of 
which are now showing improving returns.

Very respectfully,
J. S. HARRIS, 

President and Receiver.

THE PHILADELPHIA & READING RAILROAD COMPANY.
Sta t e m e n t  o f  Co l l a t e r a l s  P l e d g e d  in  Co l l a t e r a l  T r u st  L o a n , a n d  E a r n in g s  t h e r e o f  in  1891,1892 a n d  1893.

* Allentown RR. Co................ ..........
X Atlantic City RR. Co......................
X Camden County RR. Co.................
x  Catasauqua & Fogelsville RR. Co.
* Catawissa RR. C o ...,..... ...............
* Central Dock & Terminal Ry. Co..
X Chester & Del. River RR. Co........
* Colebrookdale RR. Co.....................
X Del. River Ferry Co........................
* East Mahanoy RR. Co...... ..............
* East Penna. RR. Co........................
X Gettysburg & Harrisburg Ry. Co.
L Junction RR. Co........ .....................
X Locust Gap Improvement Co........
X Middlet’n & Hummelst’n RR. Co..
* Mine Hill & Seh. Haven RR. Co...
* Mill C’k & Mine HillNav.& RR.Co.
* Mt. Carbon & Pt. Carbon RR. Co..
X Morristown Juno. RR. Co..............
* North East Penna. RR. Co.............
* North Penna. RR. Co......................
x  Phila. Rdg. & Potts. Teleg. Co.......
x  Phila. & Chester Valley RR. Co...

* Phila. Hsbg. & Pittsbg. RR. C o..'..
* Pickering Valley RR. Co........ .......
X Reading & Columbia RR. Co........

X Reading Iron Co................ ..............
X  Rupert & Bloomsburg RR. Co.......
* Schuylkill & Lehigh RR. Co...........
* Sch. Valley N. & RR. Co........ .........
* Sham. Sunb. & Lewisburg RR. Co.
X Locust Dale Coal Co........................
x  People’s Railway Co...................
X  Perkiomen RR. Co........ .............. . .

Par Value.
1891. 1892. 1893.

Total
Earnings.

Amt. Rec’d 
by P. <6 R. 
RR. Co.

Total
Earnings.

Amt. Rec’d 
by P. <h R. 
Rtt. Co.

Total
Earnings.

Amt. Rec’d 
byP. <£• R. 
RR. Co.

$1,073,950 Stock.
952,300 Pfd.................. $28,624 34 $74,583 00 $79,328 931,198,600 Com................

51,950 Stock.
253,375 “  Q U ....... 52,767 38 25,337 50 27,871 00 $25,337 50 10,355 41 $7,601 2511,400 1st pfd........... 1,788 85 1,788 85 1,748 50 1,748 50 1,725 83 1,725 8315,500 2d pfd.
181,600, Stock.

37,500 Stock.
280,050 ti
499,200 it
282,300 t( 16,938 00 16,938 00 16,938 00 16,938 00 16,373 40 16,373 40877,750 52,665 00 52,665 00 52,665 00 52,665 00 52,665 00 52,665 00540,350

85,900 (( 34,360 00 34,360 00 30,065 00 30,065 00 25,770 00 25,770 0020,000 2,000 00 2,000 00 2,000 00 2,000 00 2,000 00 2,000 00173,650
81,000 (( 6,075 00 6,075 00 6,075 00 6,075 00 6,075 00 6,075 0047,97t‘ 4,797 50 4,797 50 4,797 50 4,797 50 4,797 50 4,797 5038,400 4,608 00 4,608 00 4,608 00 4,608 00 4,416 00 4,416 0020,000

312,600 U
128,8 0 it 10,304 00 10,304 00 10,304 00 10,304 00 10,304 00 10,304 0018,450 21,280 06 2,767 50 16,107 21 2,767 50 28,832 54 2,767 50200,000 Bonds............. - 12,000 00 12,000 00 12,000 00452,700 Com. Stock.
205,100 Pfd. Stock.

25,000 Bonds pfd___ 1,250 00 1,250 00 1,250 00 1,250 00 1,250 00 1,250 0047,000 Bonds not pfd. 1,880 00 1,880 00 1,880 00 1,880 00 1,880’00 1,880 001,982,300 Stock............... 99,115 00 99,115 00 99,115 00 99,115 00 99,115 00 99,115 0061,000 ff
786,300 “

9,500 Bonds 1st....... 475 00 475 00 475 00 475 00 475 00 475 0035,000 “  2d....... 1,750 00 1,750 00 1,750 00 1,750 00 1,750 00 1,750 001,000,000 Debentures.
998,000 Stock.............. 459,068 30 28,500 00 206,144 00 59,880 00 168,000 00 59,880 0048,000
47,250 “
93,900 Bonds.............. 4,225 50 4,225 50 4,225 50 4,225 50 4,225 50 4,225 5061,900|Stock.............. 3,095 00 3,095 00 3,095 00 3,095 00 3,095 00 3,095 001,995,850 . . . . . . . . 119,751 00 119,751 00 119,751 00 119,751 00 119,751 00 119,751 00156,000 Bonds............. 10,920 00 10,920 00 10,920 00 10,920 00 10,920 00 10,920 0036,000 1,800 00 1,800 00 1,800 00 1,800 00 1,800 00 1,800 00161,100 8,055 00 8,055 00 8,055 00 8,055 00 8,055 00 8,055 00

$15,584,500 $947,592 93 $454,457 85 $706,222 71 $481,502 50 $662,960 11 $458,691 98
Sept. 17,1894. (*) Leased to P. & R. RR. Co. (x) Controlled by P. & R. RR. Co. (l) Owned jointly with Pa. RR. Co.

—Messrs. Drexel, Morgan & Co. offer to the holders o f the 
■dividend bonds and preferred stock of the St. Louis Alton & 
Terre Haute Railroad Company, on terms published in another 
■column of this issue, the balance of $2,000,000 o f the firs 
mortgage and terminal 5 p. c gold bonds of said railroad com­
pany. The bonds are due in 1914, redeemable at the option of 
the company upon one year’s notice at 105 and accrued inter­
est. $1,250,000 of these bonds have been already taken by in­
vestors.

—Mr. James W. Noyes, who has been associated with his 
father, the late W. C. Noyes, for the past 15 years, will con­
tinue the business of trust company and miscellaneous securi­
ties at 96 Broadway.

—Messrs, Robert Maclay, Geo. H. Holt and C. E. Jackson, 
the committee appointed by the holders of certain o f the 
bonds of the Indiana Water & Light Company, the Ashtabula 
Water Supply Company and the City Water & Light Com­
pany» of Abilene, request the respective bondholde s to imme­
diately sign an agreement and deposit their bonds with the

Knickerbocker Trust Company, No. 66 Broadway, N ew York. 
Separate negotiable receipts for the respective companies will 
be issued for the bonds so deposited.

—The reorganization committee o f the second mortgage 
bondholders of the Northern Pacific Railroad Company, John­
ston Livingston, Chairman, give notice that they are still 
receiving deposits o f said bonds and invite all holders who 
desire representation solely on the merits o f  their mortgage to 
deposit them with the New York Security & Trust Co. in 
exchange for that company’s negotiable receipts.

—Capitalists and institutions seeking high-grade bonds and 
stocks for investment are referred to the lists advertised from 
time to time by Messrs. Redmond, Kerr & Co. in the Chronicle. 
This firm has a thorough knowledge o f the character o f rhe 
various securities on the market and their recommendations 
deserve consideration. They advertise this week the 5 per 
cent gold bonds of the Bridgeport Traction Co., exempt from 
tax in Connecticut, and issued for less than 75 per cent o f the 
actual cost of the property.
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THE A M E R IC A N  C O T T O N  OIL C O M P A N Y

KEPOET FOR THE Y EAR ENDING AUGUST 81, 1894.

The  A m erican  Cotton  O il  Co m p a n y , ) 
Exe c u tiv e  Offices , N o. 29 Br o a d w a y , [■ 

N ew  Y o r k , November 1, 1894. )
To the Stockholders o f the Am erican Cotton Oil Com pany:

Although the past fiscal year was marked throughout by 
severe depression in financial and commercial circles, yet this 
Company ha3 been able to earn and pay its regular dividends 
at the rate of six per cent per annum upon its Preferred Stock 
without in any respect changing its established policy o f 
charging the cost o f repairs to the expense account.

CAPITALIZATION.
The Liabilities o f the Company on Capital Account have 

been reduced during the past year by the sum o f $240,000, 
par value, of Debenture Bonds redeemed and canceled.

These redemptions, like the payment of the principal o f all 
other liabilities, are made from the quick or cash assets, and 
are so charged in the accounts as to show the corresponding 
redaction of the debt.

The Capitalization of the Company now outstanding con­
sists o f :
Common S tock ...................... .............. .................................. $20,237,100
Preferred S tock ...................................................................... 10,198,600
Debenture Bonds................................... '................ ................. 3,326,000

Total Capitalization.............. ...............................................$33,761,7 JO
SHARE CAPITAL.

The number o f stockholders has increased from 1,760 to 
1,86.4, but in no respect has there been any change in  the 
Share Capital or the authority for its issue during the past 
year.

The Share Capital of the Company cannot be increased 
above the amounts now authorized to be issued without the 
written consent of the holders of two-thirds in amount of the 
outstanding stock.

Common Stock
has been issued and is now outstanding to the extent o f the
entire amount authorized............................................ .$20,237,100

P referred  Stock
has been authorized to the extent o f ......................... $14,562,300
O f this amount, however.................................... .. $4,363,700

has been reserved from sale and can only be dis­
posed of by the action of at least twelve-fif­
teenths of the entire Board o f Directors, upon 
ten days’ notice of a meeting called for this pur­
pose

The Preferred Stock now outstanding amounts to. $10,198,600
REDEMPTION OF BONDS.

In accordance with the desire expressed by the Stockholders 
at their annual meeting in 1892 that annual” provision should 
be made for the gradual retirement of maturing bonds, the 
necessary appropriation from the cash resources of the Com­
pany was made at the customary period last year, and the 
third instalment of $240,000, t i r  value, of Bonds called in for 
payment.

$17,000, par value, of Bonds called for payment August 1st, 
1894, when interest ceased thereon, have not yet been pre­
sented.

The cash to pay these Bonds has been deposited in a special 
account for this purpose, and the amount thereof charged to 
the Bond Account. A ll other drawn Bonds have been can­
celed and discharged of record.

The outstanding Bonds bearing interest have thus been 
reduced to $3,326,000.

MANUFACTURING PROPERTIES.
AND THEIR TRANSPORTATION EQUIPMENT.

During the past year the following additions have been 
made to the properties:
A t Rotterdam, H olland:

The Ocean Tank Steamship “ A co,”  4,200 Tons burden, com ­
pleted and launched January 24th, 1894; Real Estate; 
Refinery Building and Machinery ; Warehouses ; Docks ; 
Od Storage Tanks and Tank Cars for use in delivering 
bulk oil to customers from the Storage Tanks.

In  the United States and Canada :
Real Estate; Seed H mses and Scales in the country to facil­

itate the acquirement of seed in now territory ; new 
Warehouses and extensions to old Warehouses for in­
creased Seed and Meal storage capacity at the m ills; 
Cotton Gin Building and Machinery ; Tanks for additional 

.o il storage capacity; Cold Storage Plant; Automatic 
Sprinkleis, Water Towers, Fire Fhgine and other appli­
ances for protection against fire ; Ebc>ric Lighting Plants; 
Artesian Wells, and increased manufacturing capacity of 
various Crude Mills.

A  large part of these additional expenditures was author­
ized prior to the last fiscal year, and many of them were 
under contract before the currency panic o f 1893. About 
one-third o f their total amount represents the cash expended 
by the Holland Company during the year.

The active properties have been maintained and improved 
during the past year at a cost of $432,937 77. While this is a 
decrease of $94,593 96 compared with the previous year, it 
does not indicate any lowering of tne high standard of main­
tenance, but rather the decreasing cost of operatio a because 
o f the improvements previously made.

LIST OF MANUFACTURING PROPERTIES.
72 Crude Oil Mills,
15 Refineries,
4 Lard and Cottolene Plants,
9 Soap Factories,

15 Cotton Ginneries,
3 Cotton Compressors,
2 Fertilizer Mixing Plants.

120 Located in sixteen States.
A ll these properties are absolutely fr ee  from  m ortgage or* 

other lien.
TRANSPORTATION.

The transportation equipment consists of
The Ocean Tank Steamship “  ACO,” 4,200 

Tons and 2,300 Horse Power.
355 Oil Tank Cars,
23 Box Cars,

1 Barrel Car.
The expenses of maintaining the Steamship and Cars in 

first-class condition are charged regularly to the cost o f their 
operation.

The large tank cars that cost $795 each now stand on the 
books at a valuation o f $525 23 each.

Tnis valuation is reduced by an annual charge o f $25,000 to 
the Profit and Loss Account; an amount that will provide 
for the entire cost as now valued in less than seven years.

The depreciation o f the Steamship and the foreign tank cars 
is represented by a charge of tea per cent of their cost to the 
profit of their operation.

INSURANCE.
The expenditures for fire protection have continued during 

the past year to the extent of $1.13,852 25, of which $47,409 26 
was part of the cost of five new mills completed in that period 
and $66,442 99 for changes and additions to old mills.

The reduction in premiums by reason o f the expenditures 
for sprinkler equipment justifies the completion of this work 
throughout the Organization, as is expected during the com ­
ing year.

The total amount of all classes o f insurance carried during 
the past year was $28,158,836, at a cost of $266,204 87, while 
the losses on
Fire risks were........................ .......................... .......$3,759 70
Marine risks....................................................... .......15,545 06

Totallosses...... .......................... ..........................  .$19,304 76
which were promptly paid.

LIABILITIES AND ASSETS.
The tabulated statement of Capitalization, Liabilities and 

Assets hereto attached shows the changes that have taken 
place in these accounts during the past four years.

These changes are in the direction of improvement and 
strength.

The Good Will Account has been reduced............. $1,499,010 69
The Property Account has been increased............ 2,420,726 11

during that period, while the Fixed Capital Account has beea 
reduced $674,000.

The relation o f these accounts is expressed by the following 
statement o f their relative percentages at the close o f each 
fiscal year.

1891. 1892. 1893. 1894.
Cash valuation of property.................. 45-2% 48% 50% 50*8%
Good Will Account.................................54-8% 52% 50% 49’2%

Total Capital Account...........100% 100% 100% 100%
FINANCIAL RESULTS.

The financiil operations of the past year have resulted in 
the following changes :

Permanent Investment ;
Increase of productive plant........... $773,497 48

Debenture Bonds ;
Decrease by redemption.................... 240,000 00

---------- -------- $1,013,497 48
Contra.

Current Liabilities;
Increased..................... ........................$890,641 43

Sundry Assets:
Decreased.............................................  66,238 87

Surplus )or y e ir ;
Remainder, after payment of 6 per 

cent on Preferred Stock and charg­
ing off Depreciations....................... 56,61718

— -------------- $1,013,497 48
Those acquisitions o f productive property represent the 

addition o f $773,497 48 to the cash valuation of the Real 
Estate, Buildings and Machinery, etc., constituting the plant, 
which is now valued, upon the basis of the latest appraise­
ment, at $11,161,163 73, exclusive o f the quick assets, amount­
ing to $7,033,499 11.

CASH WORKING CAPITAL.
The Cash and Receivables, all good, exceed the Current

Liabilities by.......................................................................  $925,255 75
he Products ana Supplies, all marketable, have a value 
of ................................ ................................................. .........  4,069,312 62

Total net amount of Cash Working Capital................$4,994,568 37
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STATEMENT OP CAPITALIZATION, LIABILITIES AND ASSETS.
Ca p it a l iz a t io n : ,------------ August 31,1894.------------ ,

Common Stock.......................................... $20,237,100 00
Preferred Stook......................................... 10,198,600 00

Total Share Capital............................$30,435,700 00
Debenture Bonds................  3,326,000 00

----------------------- $35,761,700 00
Cu r r e n t  L ia b il it ie s  :

Bills Payable (includes all liabilities 
as endorser of discounted Bills Re­
ceivable) ............................. .......... .. $1,300,000 00

Commercial Accounts.............................  563,778 41
Int. accrued upon Debenture Bonds 

at 8 p.c. per annum to Aug.31,1894 22,173 33
Div. accrued upon Pref. Stock at 6 

p. c. per annum to Aug. 31,1894.. 152.979 00
--------------------------------------------  2,038,930 74

Totals................    $35,800,630 74

A ss e t s :
Real Estate, Buildings, Machinery,

&c., based on the valuation of Dec.
1,1890, as i e-valued Aug.31,1892,
with subsequent cash additions... $11,161,163 73

Cash in Banks..........................................  $1,258,154 48
Bills and Accounts Receivable.............  1,706,032 01
Marketable P> oducts and Supplies 

on hand available in the business. 4,069,312 62
T o ta l  Q u ick  A ssets...........  7,033,499 11

. Cash valuation o f  entire property 
and assets in which the American 
Cotton Oil Co. is interested, without 
making any allowance wh ■ lever for
good  w ilt, dbe...................................... $18 ,19  1,662 84

Balance representing good will, con­
tracts, leases, patents, processes, 
brands and kindred assets of an
established business..................... . $ 1 7 ,6 0 5 ,9 6 7  90

Totals. . . ............ ........................  $35,800,630 74

commercial and manufacturing operations in their charge.. 
These reports are compared with the records o f the Statisti­
cal, Treasury, Insurance and Sales Departments by the Chief 
Auditor and his office staff of trained accountants.

The Comptroller, who is also the Vice-President of the Com­
pany and the Secretary of the Finance Committee, has gen­
eral supervision over these audits, and reports di ectly to the 
Finance Committee. The Comptroller is further charged 
with the responsibility of the proper apportionment of 
charges to Permanent Investment and Manufacturing E x­
pense Accounts, in conformity with the system established 
therefor, as described in previous annual reports.

Each officer entrusted with the receipt and disbursement of 
money is required to give a guarantee bond for the faithful 
performance of his duties. These guarantee bonds, 177 in 
number, and for a total sum of $1,287,500, are injihe custody- 
of the comptroller.

Tbe Treasury Deoartment o f this Company, in addition to 
the examination by the auditors, is under the personal super­
vision, at frequent and irregular intervals, of different mem­
bers of the Finance Committee, whose written report as to the 
Cash, Stocks and other securities. Bills Receivable and dis­
counts, is verified by the Comptroller and submitted to the 
Board o f Directors from time to time.

Errors and wrongs of minor importance have been discov­
ered from time to time, but always so promptly that the 
Company’s interests have been protected.

The Directors have confidence in this system as that best 
adapted not only to the business of this Organization, but for 
their guidance and the protection o f „the owners of the prop- 
eity.

The Directors believe in the accuracy and completeness o f  
the statements' o f accounts herein submitted, with their ap­
proval, for the inform ation of the stocholders.

GENERAL RESUME.

PROFIT AND LOSS.
The net divisible profits for the year were $596,297 18, of 

which $611,916 h->ve been used to pay the Preferred Stock 
dividends that accrued during the twelve months ending 
August Hist, 1894.

The?e profits have been derived from $23,879,400 of sales to 
the public, on which there has been but *264 of 1 per cent 
($63,250) of trade losses from bad debts.

COMPARATIVE STATEMENT OF ANNUAL PROFITS FOR THE 
FISCAL YEAR ENDING AUGUST 31, 1894.

The profits o f the manufacturing and commercial busi­
ness of this Company ana of the corporations in 
which it is interested for the year ending August 31, 
after charging off all expenses o f manufacturing 
and operation, the repairs and alterations necessary 
to maintain the active properties in the highest state 
o f efficiency, and the bad or doubtf ul trade accounts,
amount to............. .................................... .....................$1 ,428 ,152  63

From these resulting profits there has been 
deducted for—

Administration and A gen ci ■ s...................$191,866 28
Interest on Debenture Bonds at 8% per 

annum for twelve months to Aug. 3 1 ... 283,680 00
Other interest..............................................  201,374 39
Depreciation of Oil Tank Cars and SS.

“ A co” ...................’. ..................................  30,934 78
Premium on Debenture Bonds redeemed. 24,000 00

Total deductions for  the fiscal year.......................... 731,855 45
Leaving net profits for the’fiseal yearjend- 

ing August 31 of..................................................... $696 ,297  18

BALANCE OF GENERAL PROFIT AND LOSS ACCOUNT OF ALL 
THE PROPERTIES.
TO AUGUST 31, 1894.

Balance of General Profit and Loss Account 
August 31, 1893, as per Fourth Annual
Report................................................................ $5,926,342 19

Net Profits for the year ending] Au- 
guet 31, 1894................................... ..........  6 9 6 ,2 9 7 1 8

$6,622,639 37
Deduct—

Depreciation on property sold or destroyed, 
being differences in value between figures 
as shown in the Re-valuation Statement of 
August 31,1892, and the amounts subse­
quently realized............................................. $25,832 75

Dividends on Preferred Stock:
No. 4. Paid December 1,1893, 3 per cent.. .305,958 00
No. 5. Paid June 1,1894, 3 per cent.............305,958 00
Dividends paid by Organizations to minor­

ity holders................................ ....................  1,931 25 639,680 00

Balance of General Profit and Loss Account 
to August 31,1894.......................................... $5,982,959 37

The business o f the fiscal year commencing September l r 
1893, began, as is now well understood, in a period of depres­
sion, restriction and anxiety in commercial and manufactur­
ing circles.

The extent of the disaster caused by the currency panic was 
not then fullv understood outside of financial centres.

The products that this Organization manufactures were 
declining in valu°. Consumers were practicing economies.. 
Merchants were reducing their stocks o f goods and restricting 
their purchases to the requirements o f a hand to-mouth, 
policy.

By reason o f the high prices that prevailed for crude oil 
when the crushing mills outside of this Organization resumed 
operations in July and August, and the failure of their man­
agers to realize the extent and character of the business crisis^ 
thev competed actively and blindly for the early cotton seed, 
which was o f exceptionally fine quality.

W e thus commenced the fiscal year with a declining market 
for our products and rapidly advancing prices for our raw- 
material.

The currency and coin required in seed purchases were- 
scarce and expensive to secure ; sales were irregular ; trans­
portation was at times uncertain or blocked ; products accu­
mulated and the interest account increased.

The margin o f profit has been small and difficult to secure- 
on a declining market.

Notwithstanding these adverse conditions and the continua­
tion  o f  business depression during the entire year, with 
strikes, and organized obstruction by the unemployed, causing 
a paralysis o f business fo r  weeks, this Company has increased  
its business in volume and a,mount and has earned and paid  its  
regular Preferred Stock dividend.

Its busings is extending among the people of this country 
and abroad.

The quantity of its sales has increased 23 per cent over that 
o f the previous year.

The am ount of its sales shows an increase of 2%  per cent.
The yearly dividends paid have been earned within the 

twelve months.
There are no doubtful accounts or over-valued products o r  

supplies. The assets are based upon cash values.
The ocean shipment o f edible or food oil in bulk by our 

tank steamship, the “ A co,”  is a success.
The properties are in excellent condition, and the Organiza­

tion is well prepared for an increase o f bu-iness.
W ith low prices fo r  raw m aterials and our increased facili­

ties f o r  m arketing the products, the outlook is prom ising for- 
active business with favorable results. '

By order of the Board of Directors,
EDW ARD D. ADAMS,

AUDIT OF ACCOUNTS. Chairman o f the Board.
The importance of this department justifies a more particu­

lar reference to its organization and work than has been given 
in previous reports.

Its purpose is to make a personal examination of every 
business in ten st of the Organization twice each year, at uncer­
tain periods and by different auditors. To accomplish this 
requires the constant attention of five traveling auditors, who 
report confidentially direct to the Chief Auditor at this office.

By years of service these auditors have become experts, and 
are enabled, by their intimate acquaintance with the details 
o f the business, to promptly detect the commencement of 
wrong-doing, as well as to check by their examinations the 
regular reports of the various officials as to the financial,

—The Toledo Ann Arbor & North Michigan Railway re­
organization committee, of which Mr. Geo W. Quintard is 
chairman, has formulated a plan of reorganization, which, with 
a bondholders’ agreement, has been filed with the Central and 
the Metropolitan trust companies, the depo-itaries o f commit­
tee. The plan has been endorsed by the committee represent­
ing the first mortgage bon'is of the Grand Trunk and North. 
Michigan divisions o f the company. Securities will be received 
under this plan until Dec. 1. Copies of the plan and agree­
ment can be obtained from the trust companies mentioned 
above.
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C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , Nov. 2 ,1 8 9 4 .

Evidences of improvement in business are developing but 
the gain is slow. Buyers move with exceeding caution and 
generally express an intention to abstain from incurring other 
than the most necessary obligations during balance of the 
year. As a rule transportation charges to and from the sea­
board by water and rail remain low for this season o f the year 
No injury to cotton in the field has been reported, and the

fathered portion of the crop is seeking market with freedom.
he fall seeding o f wheat is considered as practically con- 

eluded, and under generally favorable conditions, but a re­
duced acreage reported in some localities. Farmers are mar­
keting wheat slowly and in many cases using it freely for 
stock feeding purposes. Considerable progress has been 
made in securing corn crop, but the movement o f both corn 
and oats toward shipping points is disappointing, and the 
consequent small offerings of these grains serves as a stim­
ulant to values.

The following is a comparative statement o f stocks of 
leading articles of merchandise at dates given:

Oct. 1, Nov. 1, Nov. 1,
1894. 1894. 1893.

Pork........................ 11,922 12,986 1,018
iLard......................... ............tes. 7,952 8,307 6,940
Tobacco, domestic. 
Tobacco, foreign...

..........hhds. 18,268 17,570 17,033
.......hales. 46,828 55,130 41,016

Coffee, Rio............... 184.696 166,735 199,748
Coffee, other............

.........mats.
37,380 32,813 28,453

Coffee, Java, &o___ 36,111 39,875 81,506
Sugar....................... ..........hhds. 11,201 5.*<44 154
Sugar.......................
Molasses, foreign ..

639,i 67 752,977 60,930
None. 23 325

Hides.............. .... .............No. 92,40o 88,200 227,000
Cotton..................... 79,503 88,982 3 61,1 9
Rosin........................ , 19,258 21,067 14,830
Spirits turpentine... 
T a r ................... .

. ..  ....bbls. 
...........bbls.

1,040
1,235

1,207
910

818
703

Rice, E. I ................. 9,000 8,700 3,5< 0
Rice, domestic........ ..........bbls. 1,200 1,600 1,700
Linseed................ None. None. 5,460
Saltpetre.................. 8,5t 0 7,100 7,500
Jute butts ............... None. None. 10.300
Manila hemp........... 6,364 6.364 None.
Sisal hemp............... 9,235 9,185 10,847
Floor..............bbls. and sacks. 139,900 176,600 140.450

Lard on the spot has had a slow call, but prices have ad­
vanced a trifle with futures, closing steady at 7'300. for prime 
Western, 6/£@6%c. for prime City and 7 ‘75e. for refined for 
the Continent. The speculation in lard for future delivery at 
this market has been dull, but prices have made^ a slight ad­
vance, in response to an improvement West and in sympathy 
with the rise in corn, closing steady.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. lhurs. Frt.

November..... ............... . . . .  ___  . . . .  7*30 7*30 7*25
January............................. 7*07 7-10 715 7-20 7'20 7-20

Pork has been in slow request and prices have weakened 
slightly, closing at $13 50@$14 50 for mess. Cutmeats have 
declined, but the close was bteady. Tallow has been quiet, but 
steady, closing at 4%c. Cotton seed oil has declined, closing 
easy at 24@24/£c. for prime crude and 28c. for prime yellow.

Raw sugars were easy in tone and sold slowly, but holders 
offered supplies carefully. Centrifugal quoted 3 t^c. for 96- 
deg. test and muscovado 3c. for 89-deg. test. Refined sugars 
decidedly lower and still failing to attract increased demand; 
granulated quoted at 4J^c.

Coffee meeting with more attention, off-rings small and 
prices higher. Rio quoted at 15J^c. for No. 7, good Cucuta 
18c. and interior Padang 22^@22/£c. Contracts for future 
delivery have been covered with much freedom at advancing 
rates in consequence o f less promising crop accounts, but at 
the close were somewhat unsettled. Following were fiaal 
asking prices:
Nov.................. 13*35c. | Feb.......... ........ lV80o. | M ay .................11 35c
D e c ................ 1265c. March...............ll*60o. A u g u st .........ll 'lo o .
Jan..................12*05c. | April................. ll*55o. I

Kentucky tobacco has received a fair amount of attention 
and prices have ruled firm; sales 250 hhds. Seed leaf tobacco 
has continued to meet with a moderately good demand at 
steady prices; sales for the week were 2,725 cases, including 
D50 cases 1891 crop. New York State Havana, private terms; 
500 cases 1893 crop, Pennsylvania Havana, 9@10c., &c., &c.

The trading in the market for Straits tin has been quiet and 
prices have been without important changes, but at the close 
the feeling was easy at 14'70c., in response to slightly weaker 
foreign advices. Ingot copper has been dull and prices have 
been lowered to 9-50@9*55c. for Lake. Lead has been dull 
but steady at 3 1 2 ^ @ 3  15c. for domestic. Spelter has weak­
ened a trifle, closing dull at 3 35@3'37/£c. for domestic. Pig 
iron has been in moderate request and steady at $9 75@$13 00 
for domestic.

Refined petroleum has been unchanged at 5'15c. in bbls., 
2*65c. in bulk and 6 ‘25c. in cases; crude in bbls. has been 
steady, Washington closing at 6c. in bbls. and 3 50c. in bulk; 
naphtha 5%c. bid. Crude certificates have been steady, clos­
ing at 82%c. bid. Spirits turpentine has declined, closing quiet 
at 28>6@29c. Rosins have also weakened a trifle, .closing at 
$137^@$1 42/6 for common and good strained. W ool has 
Ibeen quiet but steady. Hops dull and easy.

C O T T O N .
F r id a y  N ig h t , November 2, 1894.

T he  M ovem en t  o f  th e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 429,443 bales* 
against 397,676 bales last week and 381,131 bales the previous 
week; making the total receipts since the 1st o f Sept., 1894, 
2,240,580 bales, against 1,310,001 bales for the same period o f 
1893, showing an increase since Sept. 1,1894, of 430,529 bales..

Receipts at— jSat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 13,404 23,116 10,922 21,009 13,269 14,331 101,051
Velasoo, & o .... 1,576 603 2,179
New Orleans.. 15,792 32,128 26,709 30,938 9,268 16,803 131,633
Mobile.............. 2,688 2,657 1,507 1,158

1,095
10,452

1,767 501 10,273
1,095

67,904Savannah........ 6,871 14,100 15,105 11,873 9,503
Bruns w’k,&o. . . . . . 3,986 . . . . . . 5,876 9,862

Charleston....... 3,202 5,626 2,891 4,145 2,472 3,138 21,474
Pt. Royal, &o. . . . . . . ........ . . . . . . 93 ........ 6,505 6,598

Wilmington.... 2,812 3,691 2,946 2,998 3,076 3,346 18,869
Wash’ton, &c. 15 21 38

Norfolk............. 3,969 2,761 4,539 2,431 4,532 3,352 21,634
West Point... 3,565 2,617 5,386 4,049 3,270 4,134 23,321
N’port N., &o. . . . . . . ........ . . . . . . 743 574 1,322

New York........ 285 591 300 460 1,638
Boston............. . . . . . . •••••• . . . . . . ........ . . . . . .
Baltimore........ 1,798 1,759 3,557
Philadelph’a &c 1,176 226 440 4,211 814 122 6,989
Tot’ls this week 53,764 91,922 71,036 91,002 50,391 71.328 429.44.3

The following shows the week’s total receipts, the total sine# 
Sept. 1, 1894. and the stock to-night, compared with last vear«^

Receipts to 
Nov. 2.

1894. 1893. Stock.
This
Week.

Since Sep. 
1,1894.

This
Week.

Since Sep. 
1,1893. 1894. 1893.

Galveston... 101,051 545,438 66,993 381,523 216,975 160,690
Velasco, &o. 2,179 14,451 1,101 11,659 4,100
New Orleans 131,638 674,987 120,166 517,173 309,514 222,912
Mobile.......... 10,278 77,625 9,919 67,055 22,047 27,842
Florida........ 1,095 2,752 391 4,830
Savannah... 67,904 388,387 49,807 383,758 150,249 147,164

Br’wiok.&c 9,862 42,220 4,263 19,754 11,974 7,000
Charleston.. 21,474 149,654 19,741 139,228 45,546 77,803

P.Royal,&c 6,598 30,262 7,258 14,052 ...........

Wilmington.. 18,869 106,248 7,882 70,528 32,147 23,143
Wasn’n, &c 36 224 24 79 —

Norfolk....... 21,634 101,224 31,385 127,804 23,879 65,123
West Point 23,321 59,514 10,512 43,307 27,431 10,802
N’p’tN.j&c 1,322 6,287 881 3,873 2,288 937

New York... 1,636 4,635 300 1,295 86,360 161,943
Boston........ 56 1,430 2,793 9,200 12,000
Baltimore... 3,557 17,498 1,831 10,435 17,976 20,032
Philadel.,&o. 6,989 19,218 828 5,849 12,247 6,483

Totals....... 429,44312,240,730 334,762 1,810,001 967,653 947,979
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons._________
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves’n,&o. 103,690 68,034 69,143 55,612 52,517 44,557
New Orleans 131,638 120,166 79,998 113,195 80,701 103,374
Mobile........ 10,278 9,919 9,147 16,384 17,580 10,822
Savannah... 67,904 49,807 47,724 46,313 49,786 49,128
Char1 ton,&c. 28,072 26,999 19,717 32,363 20,398 22,587
Wilm’ton,&c 18,905 7,906 12,931 9,436 10,045 9,688
Norfolk....... 21,634 31,385 19,987 31,610 29,509 25,829
W. Point,&o. 24,643 11,393 15,591 16,398 20,187 20,683
Ail others... 22,679 9,093 19,284 23,386 19,643 13,467
Tot. this wk. 429,443 334,762 293,552 344,697 300,366 300,135
Since Sept. 1 2240,730 1810,0 0 l!1711,975 2188,079 2401,833 2225,211

The exports for the week ending this evening reach a total 
of 268,774 bales, o f which 132,360 were to Great Britain, 20,044 
to France and 111,370 to the rest o f the Continent. Below are 
the exports for the week and since September l, 1894,

Export»
from —

glalveston......
Velasco, &c.... 
New Orleans.. 
Mobile & Pen.
Savannah.......
Brunswick......
Charleston*... 
Wilmington...
Norfolk...........
West Point....

New York.. 
Boston......
Baltimore... 
Phlladelp’a .

Total, 1893

Week Endino Nov. 2. 
Exported to—

From Sept. 1,1891, o Nov. 3,1891 Exporte i to—
Great

BriVn. France
Conti­
nent.

Total
Week.

Great
Britain. France

Conti­
nent. lotal.

14,740 13,121 20,342 48,203 J30,8ei 72,447 79,840 282,648
l,98i 1,984 ■■ 12.51L 12,511

23,461 5 650 8,856 40,657 172,650 57,243 104,382 334,275
6,723 855 7,578 13,856 3,063 16,519

9,500
41,659

1,229
41,656
10,729 14,500

3,350 137,274
4,679

140,624
19,179

27,733 5,389 33,127 59,257 2,100 60,265 121,622
13,160 13,160 9,328 59,700 68,023

9,026 9,026 13,198 13,198
8,018
1,867

8,013
1,867

8,018
2.836

8,013
2,83d

17,550 1,373 8,970 27,893! 77,666 6,572 49,112 133,250
4,708 4,709 32,830 231 33,001
2.057 8,829 10,886 12,533 100 29,314 41,947
3,982 100 4,082 7,294 750 8,044

132,360 20,044 111,870 263,774 653,727 141,612 541,1211,230,000
141,917 36 740 45,783 824,440 491,581 139.545 938,465 909.59t

• Including Port Royal.
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In addition to above exports, our telegrams to-night also 
give us the following amounts o f cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

Nov. 2 at—
ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Slock.Great

Britain. France Other
Foreign

Coast­
wise. Total.

Hew Orleans...
Galveston*.......
S avan nah ......
C harleston.....
M obile..........

42,502
60,000
10.000

1.500
12.000

8.500 
0,300

30,000

44,173 
15,000 

3,- 00 
None. 
None. 
None. 
1,700 
None.

26,900
42.000
20.000 

3,800
500 

3,500 
10,150 
2 ! ,O00

2,329
2,000
3,000
1,100
None.
4,500
None.
None.

115,90»
119,000
36.000 

6,400
12.500
16.500 
18,150
51.000

193 610 
97,795 

114.249 
39,146 

9,547 
7,379 

68,210 
62,263

N orfolk . . . . . . . .
Hew Y ork........
Other port . . . .

Total 18 94 ... 17,0,802 63,873 127,850 12,929 375,454 592,199

Total 1893... 
Total 18 92 ...

154,653
152,104

23,94®
53,074

103,511 
73 443

16,678
15,900

208,789
294,521

649,190
672,518

Estimated.
Speculation in cotton for future delivery at this market has 

been slow and cautious. The general tone was easy with 
another new record of low  prices made under influence of 
continued liberal crop movement and evidences of lessening 
interest among foreign and domestic spinners. In conse­
quence of the phenomenally low cost however the bearish 
element has felt unwilling to assume an aggressive attitude 
and occasional purchases were made for investment by capital 
heretofore indifferent toward the staple. On Saturday the 
disappointing tenor o f cable advices induced holders o f small 
long engagements to sell out, and there was a decline o f 5@6 
points without recovery. During Monday considerable irregu­
larity prevailed, finally resulting in 3 points net gain, the posi­
tion having become slightly stimulated by reports of a cold 
wave tending Southward. Foreign advices were less 
promising on Tuesday and brought some orders to sell 
the spring months on Liverpool account, but the local 
offerings were very moderate and the market held a 
fairly steady position with only small fractional
changes in value. Wednesday’s advices from  abroad were 
again tame, the demand from domestic spinners poor, and 
although the pressure o f contracts proved comparatively 
light, prices receded 3@ 4 points. Yesterday there was some 
covering o f near positions in consequence o f apparent smaller 
quantities of cotton working this way than expected, but only 
a couple of points net gain secured. To-day there was a 
temporary gain o f 7@9 points on stronger foreign reports, but 
reaction followed, under reports of heavy crop movement and 
weak Southern markets. Cotton on the spot dull at 5%c. for 
middling uplands.

The total sales for forward delivery for the week are 576,300 
bales. For immediate delivery the total sales foot up this week 
3,669 bales, including —  for export, 1,069 for consumption. 
100 for speculation and 2,500 on contract. The follow ing ar 
the official quotations for each day o f the past week— 
October 27 to November 2.

Rates on and off middling, as established Nov. 23 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
F air.................................
Middling Fair.
Strict Good Middling..

.0.1^4 on.
. . .  7s OQ.
. . .  4« on.

on.
oft.
off.

. . .  »»IS off.

Good Ordinary............. o. 1*8 off .
Good Middling Tinged... Even. 
Strict Middling Stained.. 73a oS
Middling Stained.............  716 od
Strict Low Mid. Stained.. 29,3 od. 
Low Middling Stained.... 138 od.

On this basis the prices for a few  of the grades would be as 
follow s:

UPLANDS. Sat. M o n T u es W ed T h . F r i.
Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling.........................
Middling Fair............................

4u l6
514
5 13166»e
61118

45s
53,8
5 ^
6*18
6»8

4»853,6
5%
61,8
6»8

4%
53.6 
5%
61.6 
65*

45*8
53.6 
5
61.6 
658

45b
53,6
5% 
611« 
6»»

GULF. Sat. M o n T u es W e d T h . F r i.
Good Ordinary.........................
Low Middling...........................
Middling.....................................
Good Middling...........................
Middling Fair............................

415u
55s
6 l166%
61516

4*859,«
6
65ie
678

4̂ 8
59,6
6
65ie
67a

478
59,6
6
65i«
678

4?a
59.6 
6
65.6 
678

47s59,6
6
6518
678

STAINED. Sat. M o n  T u e « W e d T h . F r i.
Low Middling........................... .
Middling.....................................
Strict M iddling.......................
Good Middling Tinyed.............

47IB5%
519t2
5*3]#

43s
56,8
5 ‘ 7,2 5 *

43a
5 516
51 • jj2 
5%

43s
55,«
51732
5%

438 
55,6 
517*, 
53*

43a
55,6
517,,
5%

MARKET AND SALES.
The total sales o f cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement.

i 'h e  Sa l e s  an d  Prices  o f  Fu tu r e s  are shown by tfc< 
following comprehensive table.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales of 
Futures.Ex­

port.
Con-

sump.
Spee-

ul't'n
Con­
tract. Total.

Sat’d a y . 
Monday 
Tuesday 
Wed’day 
Thur’d’y 
F riday..

Total.

Dull...................
Q u ieta tile  dee. 
Qniet . . . . .  . . . .  
Dull and easy...
Easy...................
Q niet..................

--•
103
190
360
117
1S8
111

i'o’ó
200

2,300

103 
190 
460 
317 

2,>8« 
111

62,500
107,700

88,900
101,100

85,000
131,600

— 1,069 100 2,500 3,669 576,800
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l Includes sales in September, for September, 28,100.
The following exchanges have been made during the w eek :

11 pd. to exoh. 210 Mob. for May. 
10 pd. to exob. 210 -Tan for Mob. 
05 pd. to exeb. ion  Dao for Jan. 
26 pd. to exeb. 2.000 Deo. for May- 
05 pd. to exeb. 400 Deo. for Jan.
04 pd. to exeb. 800 Deo. for Jan.

•11 pd. to exeb. 610 Jan. for Meb.
•11 pd. toexoh. 2,000 Mob. for May 
•17 pd. to exeb. 2,000 Mob. for I’ ae 
•06 pd. to exeb. ‘200 May for Jane.
•10 pd. to exeb 5,000 Jan. for Meb.
•26 pd. to exeb. 5,000 Deo. for May 
•05 pd. to exeb. 200 Noy. for Jan.

T he  V isible  Su p p l y  of  Cotton  to-night, as made up by cab! & 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns» 
and consequently all the European figures are brought dow n  
to Thursday evening. But to make the totals the com plete 
figures forto-uight (Nov. 2), we add the item of exports from  
the United States, including in it the exports o f Friday onh -
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Stock at Liverpool........ bales. 670,000
Stock at London......................  10,000

Total Great Britain stock. 680,000
Stock at Hamburg.................... £6,?29Stock at Bremen..............  74,000
Stock at Amsterdam........... 8,000
Stock at Rotterdam.............   200
Stock at Antwerp....................  17,000
Stock at Havre................... . 2~ 5,000
Stock at Marseilles..................  5,000
Stock at Barcelona..................  36,000
Stock at Genoa........ ...............   4,000
Stock at Trieste ......................... 27,000

Total Continental stocks..

1893. 1892.
750,000 1,075,000 

10,000 9,000
1891

704,000
9,000

760,000 1,084,000
8,< 00

94.000
12.000

200
7.000 

304,000
5.000

20,000
9.000 

23,000

4,600
75.000
17.000 

200
5.000 

310,900
9.000

39.000
8.000

22.000

713.000 
3,700

62,000
16,000

300
6,0uu

179.000
10,000
34.000 
7,000

27.000

Q uotations f o r  Middlin g  Cotton  a t  Ot h e r  Ma r k e t s . —  
Below we give closing quotations o f middling cotton at South­
ern and other principal cotton markets for each day o f the week •

Week ending

472,200 482,200 489,800 345,100
Total European stocks . . . .  1,152,200 1,242,200 L,573,8001,058,100 

India cotton afloat for Europe. 14,000 37,000 39,000 33,000
Amer, oott’n afloat for Europe. 738,000 645,000 530,000 695,OOo
Egypt. Brazil, <ftc. .afltfor E’r’pe 35,000 30,000 44,000 65,000
Stock in United States ports.. 967,653 947,979 967,039 1,173,004
Stock in U. S. interior towns.. 321,725 321.560 321,031 373,630
United States exports to-day. 54,970 43,728 31,615 30,023

Total visible supply..........  3,283,518 3,267,467 3,506,435 3.427,757
Of the above, totals of American and. other descriptions are as follow s: 

American—
Liverpool s tock ...........bales. 533,000 582,000 917,000 535,000
American afloat for Europe... 736,000 645,000 530,000 695,000 Atlanta. . . . . . . . She Little R ock.... 43i Newberry_____ . . . . . .

967,65 Î 947,979 967,039 1,173,004 Columbus, Ga. 47a Montgomery... 478 Raleigh.......... 5
323,725 321,560 321,031 373,6 0 Columbus, Miss 45s Nashville........ 518 Selma................ 5%
54,970 43,278 31.615 30,023 Eufaula.......... . 5 Natchez......... 5 Shreveport..... 4%

United States interior stocks..
United States exports to-day.

Total American................... 2,944,348 2,916,267 3,114,635 3,025,657
East Indian, Brazil, <£c. —

Liverpool stock ....................... 137,000
London stook............    10,000
Continental stocks.................  143,200
India afloat for Europe........... 14,000
Egypt, Brazil. &c., afloat........................... 35,000

168,000
10,000

106,200
37.000
30.000

158.000
9,000

141,300
39.000
44.000

169,000
9,000

126,100
33.000
65.000

Total East India, &o..........  339,200 351,200 391,800 402,1( 0
Total American........... 2,944,348 2,916,267 3,114,685 3.025,657
Total visible supply..........  3,283,548 3,267,467 3,506,435 3,427,757

Middling Upland, Liverpool.. S^d. 4 ^ .  4><d. 49,86.
Middling Upland, New York.. 5340. 8%c. S^c. s^c.
Egypt Good Brown, Liverpool 43id. 56i«d. 5d. 6d.
Peruv. Rough Good, Liverpool 57gd. 6^ .  5i5i6d. 9d.
Broach Fine, Liverpool..........  3V,d. 49,6d. 45ltd. 47,6d.
Tinnevelly Good, Liverpool.. S^d. 4»&d. 45,6d. 4716d.

U p  The imports into Continental ports the past week have 
been 84,000 bales.

The above figures indicate an increase, in the cotton in sight 
to-night o f 16,081 bales as compared with the same date 
of 1893, a decrease o f 222,937 bales from  the corresponding 
date o f 1892 and a decrease o f 144.209 bales over 1891.

AT th e  In terio r  To w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period o f 1898—is set out in detail below.
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* Louisville figures “  net”  ia both years 
t This year’s figures estimated.
+ Last year’s figures revised.
The above totals show that the interior stocks have increased 

during the week 49,460 bales and are now 2,165 bales more than 
at same period last year. The receipts at all the towns have 
been 112,598 bales mo^e than same week last year and since 
Sept. 1 are 545,214 bales m ore than for same time in 1898,

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Nov. 2. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston,.. 55i6 55 j e 55,8 55,6 514 5H
New Orleans ZH 5H 5H 53,6
Mobile......... 5i0 5*8 518 She P fS
Savannah.. 5®16 53, g 5*16 53,g 53,6 53,e
Charleston.. 53 6 53,0 .518 518 518 5,8
Wilmington. 5H 5tt 5H 514 514 518
Norfolk..... 538 539 55 g 5H 514 514Boston........ 31318 513,8 5% 5% 53t 5%
Baltimore... 55s 5»8 5*8 5 »8 508 5S8
Philadelphia 6*4 6V1 63)8 63,6 6s,« 63,6
Augusta. . . 5^ 514 5I4 53,6® *4 58,6
Memphis.... 55ie 55,6 55,fl 5*4 5H 53lft
St. Louis.... 5*18 55,6 5°18 55,6 514 54*
Houston... . 5»i6 5b,6 55,8 55,6 5H AMCincinnati.. 5«1j6 5if18 5»8 55s 5»8 51«
Louisville... 57,. 57,. 57,« 57,6 57,6 57,6

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

R eceipts  from  th e  P la n tatio n s .—The following table 
indicates the actual movement each week from  the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement o f the weekly 
movement from  the plantations o f that part of the crop w hich 
finally reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec’ptsfrom PlanVns,
Ending— 1892. 1893. 1894. 1892. 1893. 1894. 18927 1893, 1894.

Sept. 3S...... 140.993 101.438 202,221 103,885 128 438 109,945 162,378 193,120 226,947
Oct. 5 ... . 191.120 223,456 244,616 186,233 156.962 151,909 213.468 251,980 287.28G
. 1 12.... 259 128 264 598 315.8)6 225 870 188,723 190,402 295,765 290,359 354,30»
“  19...... 270,733 286.789 3*1.131 259,990 227,101 233 S9S 304.853 325,107 424,627
“  26..... 290,470 355.288 397,676 288,774 276.982 274,265 319,254 408.119 438.0,4£

Nov. 2. 293.552 334 762 429 443 321,031 321,500 323,725 325,8( 9 379,340 478,90»

The above statement shows: 1.—That the total receipts from  
the plantations since Sept. 1 in 1894 are 2,307,120 bales; in. 
1893 were 2,053,393 bales; in 1892 were 1,904,372 bales.

2.—That although the receipts at the outports the past w eek  
were 429,443 bales, the actual movement from  plantations w aa 
478,903 bales, the balance going to increase the stocks ak 
the interior towns. Last year the receipts from  the plantation s 
for the week were 379,340 bales and for 1892 they were 
325,809 bales.

Ov erlan d  Movement f o r  the  W eek  a n d  since  Se p t . 1 .—  
We give below a statement showing the overland movemei t 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is o f course supplementary to the more extended 
monthly statements. The results for the week' ending Nov. 2 
and since Sept. 1 in the last two years are as follows:

November 2.

8 Upped—
Via 8t. L o u is .. .. . . . ..
Fla Cairo...................
Via H annibal..... . . .
Via Evansville...........
Via Louisville........... .
Via Cincinnati...... .
Via oilier routes, &o.

Total gross overland............
Peduet shipments—

Overland to N. Y ., Boston, &e.
Between interior tow ns..........
Inland, <&o.,from South..........

Total to be deducted.............
Leaving total net overland*..

1894. 1893.

Week. Since 
Sept. 1. Week. Sine* 

Sept, I .

4fi,003 175,446 f 26,707 79,775
16,207 67,628 10,955 35,851. 980

177 886 V 5 2
9,486 26,693 2,476 10,324
7,267 26,466 3,463 15,115
7,907 23,669 2,073 14,21»

86,870 320,079 46.5C0 158,010
12,182 41,457 4,139 20,378

1,701 4,522 1,144 2,935
6,503 22,896 3,428 13,652

20,386 68,875 9,011 36.S65
66,484 251,204 37,549 121,045

* Including movement by rail to Canada. 1 Revised.
The foregoing shows that the week’s net overland movement 

this year has been 66,484 bales, against 37,549 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago o f 130,159 bales.

In Sight and Spinners’ 
Takings.

1894. 1893.

Week. Since 
Sept. 1. Week. Sines 

Sept. 1.
Receipts at ports to Nov. 2 ..........
Net overland to Nov. 2..................
lout hern consumption to Nov. 2.

Total marketed.......................
Interior stocks in excess..............

Came Into sight during week. 
Total in sight Nov. 2 .............

STorth’nspinnerstak’gs to Nov.2.

429,443
66,484
17,000

2,240,730
251,204
151,000

334,762
37,549
17,000

1,810,001 
121,04& 
145,000

1 
c* 

1
\ P

 *-*
! 

1 
1 ^

 CO
 i 

Ci
tO

1 0
^

11 2,642.934
266,390

389,311
44,578

2,076,040
215,394

562,387
2,909,324

433,889
2,32Ï',440

460.254 ........ 1 252.170
It w ill be seen by the above that there has come into sight 

during the week 562,387 bales, against 433,889 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 587,884 bales.
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W ea th e r  R eports b y  Te leg ra ph .—Our telegraphic ad­
vices from the South this evening indicate that the weather 
has been favorable as a rule, and that picking and marketing 
makes excellent progress. A t a few points the rainfall has 
been rather heavy, but generally the precipitation has been 
light. The low stage of the water in the Mississippi interferes 
with the receipts at Memphis by river.

Galveston, lex a s,—The cold and unsettled weather at the 
close of the week will have a tendency to retard picking to 
some extent and will also stop grow th. The top crop over the 
southern portion of the State is about made, .and the matured 
bolls are opening. The greater portion o f the cotton crop is 
gathered, but a great deal remains in fields to be picked. Re­
ports from some points are to the effect that scarcely one-half 
o f the cotton has been ginned. W e have had only a trace o f 
rain during the week. Vegetation is generally suffering for 
want of more rain. The thermometer has averaged 68, the 
highest being 86 and the lowest 49. During the month o f Oct­
ober the rainfall reached fifty-one hundredths o f an inch.

Palestine, Texas.—Weather has been beneficial to crops- 
Rain has fallen on one day o f the week, the rainfall reaching 
fourteen hundredths o f an inch. The thermometer has aver­
aged 60, ranging from 38 to 82. Rainfall for October one inch 
and four hundredths.

H un1 smile, Texas.—W e have had one shower during the 
week, the precipitation reaching thirty-five hundredths of an 
inch. The thermometer has ranged from 40 to 82, averaging 
61. Rainfall for the month of October eighty-one hundredths 
o f an inch.

Dallas, lex a s.—A large percentage of the crop remains un- 
icked. The ground is getting very dry and rain is needed 
adly. Frosts on Tuesday and Wednesday. It has rained on 

one day of the week, the precipitation reaching two hun­
dredths of an inch. Average thermometer 56, highest 80 and 

* lowest 32. Rainfall for the month o f October thirty-three 
hundredths.

San A ntonio, Texas.—We have had rain on one day of the 
week, the rainfall being twenty-eight hundredths o f an inch. 
The thermometer has averaged 64, the highest being 88 and 
the lowest 40. Rainfall for the month of October ninety-eight 
hundredths of an inch.

Luling, Texas.—There has been one shower during the 
week, the rainfall reaching five hundredths of an inch. The 
thermometer has averaged 62, ranging from 40 to 84. During 
October the rainfall was one inch and twenty-eight hun­
dredths.

Columbia, Texas.—We have had but a trace o f rain the past 
week. Frost on the 30th. The thermometer has ranged from 
88 to 86 averaging 62. During the month of October the I 
rainfall was fourteen hundredths of an inch.

Cuero. Texas.—Rain has fallen during the week, but to an 
inappreciable extent. Average thermometer 65, highest 92 
and lowest 38. During the month o f October the rainfall was 
forty-five hundredths of an inch.

Brenham, Texas.—W e have had one shower during the 
week, the precipitation being four hundredths o f an inch. 
The thermometer has averaged 64» the highest being 86 and 
the lowest 42. Daring the month of October the rainfall 
reached one inch and seventy-five hundredths.

Belton, Texas.—There has been rain on two days of the 
week, the precipitation being sixty-eight hundredths o f an 
inch. The thermometer has averaged 68, ranging from 50 to 86. 
October rainfall one inch and sixty-three hundredths.

F ort W orth. Texas.—It has been showery on one day during 
the week, with rainfall to the extent o f five hundredths of an 
inch. The thermometer has ranged from 34 to 81, averaging 
58. October rainfall seventy-one hundredths of an inch.

W eatherford, Texas.—We have had rain on one day of the 
past week, the rainfall being ten hundredths of an inch. 
Average thermometer 60, highest 82, lowest 38. October rain­
fall ninety-eight hundredths of an inch.

New Orleans. Louisiana.—There has been rain on two days 
during the week, the precipitation reaching eighty-six hun­
dredths of an inch. The thermometer has averaged 66.

Shreveport, Louisiana.—We have had light rain on one day 
Of the week, to the extent o f seventy-three hundredths of an 
inch. The thermome,'er has averaged 62 and ranged from 40 
to 80.

Columbus, M ississippi.—Indications now point to unfavor­
able weather. There has been rain on one day of the week, 
the rainfall reaching forty-two hundredths of an inch. The 
thermometer has ranged from 40 to 74. averaging 64. During 
the month of October the rainfall reached seventy-seven hun­
dredths o f an inch.

Leland, M ississippi.—We have had rain during the week to 
the extent of seventy-six hundredths of an inch. Average 
thermometer 59‘1, highest 88 and lowest 34.
WtMeridian, M ississippi.—Cotton is being marketed rapidly. 
We have had rain on two days and frost on one day o f the 
week.

L ittle Rock, Arkansas.—Telegram not received.
H elena, Arkansas.—It has rained lightly on two days o f the 

week, the precipitation being forty hundredths o f an inch, 
and the indications are for a continuation o f bad weather. | 
The thermometer has ranged from 37 to 74, averaging 55. I 
October rainfall two inches and seven hundredths, on two days. •

Memphis, Tennessee.—Picking Is making good progress. 
Receipts by river are delayed on account of low water. The 
river is now one and two-tenths feet below the zero of the 
gauge—the lowest on record. Rain fell on Monday night, the 
rainfall being thirty-eight hundredths of an inch, a"d  it is 
now threatening. Aveiage thermometer 59 2, highest 76-4 
and lowest 41 5. During the month of October the rainfall 
was fifty-five hundredths o f an inch on three days.

Nashville, Tennessee.—Rain bas fallen on two days of the 
week, the precipitation reaching forty hundredths of* an inch. 
The thermometer has averaged 57, the highest being 75 and 
the lowest 40.

M obile, Alabam a.—Picking is nearing completion. We 
have had raia on two days o f the week, the precipitation 
being eighty-eight hundredths o f an inch. The thermometer 
has averaged 63, ranging from 50 to 85 Precipitation during 
the month of October four inches and thirty-one hundredths.

M ontgomery, Alabam a.—Light frost on two nights of the 
week. Tnere has been rain on two days o f the week, the 
rainfall reaching seventy-six hundredths o f an inch. The 
thermometer has ranged from 50 to 72, averaging 61. Daring 
the month of October the rainfall reached two inches and 
ninety-six hundredths.

Selma, Alabam a.—Telegram not received,
M adison, F lorida.—W e have had rain on two days during 

the week, the rainfall reaching two inches and ninety hun­
dredths. The thermometer has averaged 69, the highest be­
ing 87 and the lowest 44.

Columbus, G eorgia.—It has rained on one day o f the week 
the precipitation reaching sixty hundredths of an inch. The 
thermometer has averaged 59 and has ranged from 41 to 76.

Savannah, G eorgia.—W e have had rain on two days during 
the week, the precipitation reaching twenty-seven hundredths 
of an inch. The thermometer has ranged from 48 to 77, aver­
aging 63.

Augusta, G eorgia.—Cotton is coming in freely. We have 
had rain on one day during the week, the rainfall reaching 
forty-five hundredths o f an inch. The thermometer has aver­
aged 59, the highest being 78 and the lowest 39. Rainfall for 
October three inches and thirty-four hundredths.

Charleston, South Carolina.—We have had rain on two days 
the past week, the rainfall reaching eight hundredths of an inch 
The thermometer has averaged 64, ranging from 52 to 77.

Stateburg, South Carolina.—Rain on Friday and Tues­
day, the rainfall reaching one inch and seventy-six hundredths. 
Average thermometer 60'5, highest 73 and lowest 47.

W ilson, North Carolina.—Rain has fallen on three days of 
the week, to the extent of three inches and thirty hundredths. 
Average thermometer 56, highest 72 and lowest 40.

The following statement we have also received by telegraph, 
showing the height o f the rivers at the points named at 
8 o ’clock November 1, 1894, and November 2, 1893.

Nov. 1, ’94. Nov 2, »93.

New Orleans___
Feet 

2 9
Feet. 

3 6
Memphis............ zero of gauge. 1-2 *4-3
Nashville........... zer.) of gauge. 0-1 *0-7
Shreveport ....... zero of gauge. 5 0 1*3
Vicksburg.......... zero of gauge. 4-3 *3 5

* Above low-water mart.
I n d ia  Cotton  Movement F rom  a l l  P orts .—The receipts 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 1.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YB4.R8.

Shipments this week.. Shipments since Sept. 1. Receipts.
f tar Great

BriVn.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.
1894
1893
1892
189)

1,000
1,000

2,000
6,000

11,000
7,000

2,000
6,000

12,000
8,000

5.000
4.000
3.000
3.000

14.000
42.000
40.000
34.000

19.000 
46.0UU
43.000
37.000

2,000 
8,00i> 
6,000 
5 000

25.000
70.000
29.000
68.000

According to the foregoing Bombay appears to show 
a darease compared with last year in the week’s receipts of 
6,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since Sept. 1 show a decrease of 27,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st o f September, for tw o 
years, has been as follows. ‘ ‘ Other ports’ ’ cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

Shipments for tue week. Shipments since Sept.
Great

Britain.
Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta—
1894.. 3.000

2.000
2,000
1,000

5.000
3.0001893........

Madras—
1894........ 2,000 2,000 4,000 9,000 8,000 17,000
1893........ 3,000 3,000 9,000 5,000 14,000

All others—
1894........ 1,000 1,000 10,000 13,000 23,000
1893........ 2,000 3,000 5,000 12,000 14,000 26,000

Total all-
1894........ 2,000 3,000 5,000 22.000 23,000 45,000
1893........ 5,0o0 3,000 8,000 23,000 20,000 43,000
The above totals for the week show that the movement from 

(he ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole o f India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods o f the tw o previous years, are as follows:
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EXPORTS TO EUROPE FBOM ALL INDIA.

Shipments 
to alt Europe 

from—

1894. 1893.; 1892
This 
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Bombay.........
411 other ports.

2,000
5,000

19.000
45.000

6,000
8,000

46.000
43.000

12,000
5,000

43.000
38.000

Total......... 7,000 64,000 14,000 89,000 17,000 81,000

Ale xa n d r ia  Keoeipts and  Shipments.— Through arrange­
ments we have made with Messrs. Davies, Benacni & Go. of 
Liverpool and Alexandria, we now receive a weekly cabb of 
the movements o f cotton at Alexandria, Egypt. The folio ing 
ire the receipts and shipments for the past week ai d f«» the 
corresponding week o f the previous tw o years.

Alexandria, Egypt, 
October 31. 1894. 1893 1892

Receipts (cantars*).... 
This week.... 
Since Sept. 1.

230.000
673.000

250.000
691.000

300,000
1,536,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool............
To Continent...........

9.000
6.000

33.000
34.000

10,000
6,000

34.000
32.000

16,000
6,000

78,000 
34 000

Total Europe........ 15,000 67,000 16,000 66,000 22,000 112,000
* A cantar i 8 98 pounds.
This statement shows that the receipts for the week ending 

Oct. 31 were 230,000 cantars and the shipments to all Euro e 
15,000 bales.

Manchester  Ma r k e t .—Our rQoort received by cable t o ­
night from Manchester states that the market is quiet for 
both yarns and sheetings. Mills generally are running full 
time. W e give the prices for to-day below and leave those 
for previous weeks o f this and last year for comparison:

1894.

82* Oop, 
Ttoist.

8H Ibs. 
Shirtings.

Oott’n
Mid.
Uplds

d. d. s. d. s. d. d.Sp. 28 ®63Ö 4 5 ©6 4*a
Oct. 5 53t ©ei™ 4 S 's ïô  5 3>«“ 12 55s © 6S1« 4 5 ©6 4
“  19 5®8 ®65ifi 4 5>s©6 Shi 3®aa 11 26 5»8 ©6% 4 5*2 96 4Nov. 2 5^  ©6*4 4 4*s©6 3 319 1

32* Oop. 
Twist.

d. d. 
7*8 »7% 
71« ®73t

7̂ 8 ©7%

1893.

8 *  Ibs. 
Shirtings.

Oou
Mia
Upl

8. ’ d. 8. d.
5 10 ©7 7 41«
5 10 ©7 7 459 I
5 10^97 71« 4l l165 IO»« ©7 71«
5 lo i«  ©7 71« 41«
5 lOi« ©7 7»« 4»9

Cotton  Mil l  Strikes , &o.—The strike of weavers at S'ali ¡
River was declared off on October 29 and mo3t of the m m [ 
returned to work on the following day at the reduced scila of 1
wages.

Se a  I slan d  Cotton Movem en t .— We have received th is 
(Friday) evening by telegraph from the various ports the 
details o f the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (November 2) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods o f 1893, are as follows.

Receipts to Noe. 2.
1894. 1893. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

Savannah........................
Charleston.......................
Florida, &o.......................

Total...........................

4,944
439
395

22,191
1,570

757
4,574

323
68

20,200
911
411

13,177
1,522

929
11,078 
1,060 
2,357

5,778 24,518 5,365 21,522 15,628 14,195
The exports for the week ending this evening reach a total 

of 866 bales, o f which 39i bales were to Great Britain, 472 to 
France and —  to Reval, and the amount forwarded to 
Northern mills has been 644 bales. Below are the exports 
for the week and since September 1 in 1894 and 1893.

Cotton  Consumption  and Ov e r la n d  Movem ent to N o v . 1. 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to November 1.

JurE Butts , B vgging, &c .— The market for ju te bagging 
has remained quiet during the week under review, but prices 
have ruled steady at 5%c for lbs., 6)^c. for 2 lbs. and 
6%c. for standard grades. Car-load lots of standard brands 
are quoted at ®5%c. for ibs., 6i^c to 6^ c . for 2 lbs. 
and 6%c. to 6%c. for 2 ^  lbs. f. o. b. at New York. Jute butts 
are inactive at i% c. to l^ c .  on the spot.

Th e  E x p o r ts  o p  Cotton  from  New York this week show an 
increase compared with last week, the total reaching 27,893 
bales, against 16,160 bales last week. Below we g ive our 
usual table, showing the exports o f  cotton from  New York, 
and the direction, for  each o f  the last four weeks; also tha 
total exports and direction since Sept. 1,1894, and in the last 
column the total for  the same period o f the previous year.

8XPOBTSOF COTTON (BALES) FBOM NEW FOBS SINCE SEPT. 1, 18S4.

Exported to—
Week Ending- Total 

since 
Sept, 1.

Same
period

previous
year.

Oct.
12.

Oct.
19.

Oct.
26.

Nov.
2.

Liverpool....... ........... 5,506 4,447 6,8*9 13,934 52,914 44,089it,her British ports.. 2,750 3,014 2,982 3,616 24,652 23,718
To t . to  Gt . B r it ’n . 8,256 7,461 9,861 17,550 77,566 67,807

Havre......................... 895 949 2,283 1,373 6,572 4,250Other French ports.. ........ ........ ........ ........
To t a l  F r e n c h . . . . 895 949 2,283 1.373 6,572 4,250

tJremen .......... . 344 664 571 209 10,233 10,951Hamburg................... 2,100 1,700 511 831 7,565 4,358Other ports................ 1,750 2,966 1,226 5,479 14,531 20,788
roir.fo No. E u r o p e 4,194 5.330 2,308 6,519 32,329 36,097

«pain, Italy, A c........ 2,083 1.708 2,441 16,449 11,303ill  other................... ....... ........
. .1 0

334 300
T »t a l  Sp a in , Ac .. 2,083 1,708 2,451 16,783 11,603

g r a n d  T o t a l  . . . 15,428 13.740 16,160 27,893' 133,250 119,757
E ast I ndia  C rop Prospects. -T h e  following is from  the 

Bombay Prices Current, dated September 29 :
The recent excessive rainfall in the Bengal, Broach and Dhollera 

cotton circles generally did not appear to have done more than slight 
damage to the plants in many of the districts of these circles, and the 
telegrams received on Monday morning reported seasonable weather 
to be generally prevailing over the cotton area. No farther rain had 
fallen in the above-name i  three circles siace the middle of last 
week; but a comparatively light fall had been registered in 
several districts of the Oomra circle, where it was acceptable, 
and the plants in this circle generally were flourishing and 
showing bolls. Yesterday morning’s advices by wire from tne cotton 
districts reported a continuance of seasonable weather generally, 
favored by which the crop was making good progress in the different 
circles. The bolls of the plants in the Bengal circle were ripening 
rapidly, and in the Cawnpore disrriot picking of the first sowing had 
partially begun, There had been no further serious rainfall over the 
cotton area since Monday, except *at Barsee, in the Oomra circle, 
where the plants were in flower, and where some two inches had been, 
registered, and here the rain was confined to Barsee itself, the weath­
er in the surrounding districts having been dry.

Sh ippin g  Ne w s .—The exports o f  cotton from  th9 United 
8tates the past week, as per latest m ail returns, have reached 
275,675 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the Ch ron icle  last Friday. With regard to New York we 
include the manifests o f all vessels cleared up to Thursday.

Total balsa
Ne w  Y ork—To Liverpool, per steamers Cutto, 4,136 ...Ryr-

rhus, 4,816 upland and 70 Sea Island ...Runic, 4,612 . . . .  13,934
To Hull, per steamer Buffalo, 3 ,616 ........................................ 3,616
To Havre, per steamer La Touraine, 931 upland and 472

Sea Island.............................................. ..................................  1,373
To Bremen, per steamer Siale, 209.............  . . . .  ................. 209
To Hamburg, per steamer« Amalfi, 331 ...Persia, 500 . . . . .  831
To Rotterdam, per steamer Obdam, 375 ...Spaarndam. ¿07 582
To Antwerp, per steamers Flaxman, 1,248....Sorrento, 6 >0

___Westernland, 2,619....  .......................................... 4,497
To Gottenburg, per steamer Virginia, 400..................  ... ... 400
To Genoa, per steamers Kaiser Wilhelm II., 625... Victoria,

Exports 
from—

Week Ending Nov. 2. Since Sept. 1, 1894. Norlh’n Mills.
Great

Brit’n.
Fr’nce

CÉC. Total. Great
Brit’n.

Fr’nce
<tc. Total. Week. Since 

Sept. 1.
Savannah... 
Charl’t’n.Ac 
Florida, Ac.

"Ì29
195

... . ..
""129

195
"Ì39
195

........ ""Ì39
195

434
10

200
6,387

168
562New York.. 

Boston.......
70 472 542 1,606

200
921 2,527

200
Baltimore.. ....... ........ ........ ........ ........ .......

Total........ 384 472 866 2,140 921 3,061 644 7,117
Total 1893. 3,302 546 3,848 6,307 1,113 7,420 357 1,548

A  considerable portion o f the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead o f including thi3 cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table o f including it when 
actually exported from  New York, &c. The details o f the 
shipments o f Sea Island cotton for the week will be found 
under the head “  Shipping News,”  on a subsequent page.

Quotations Nov. 2 at Savannah, for Floridas, common, 
10c.; medium fine, 12c.; choice, 14c.

Charleston, Carolinas, medium fine, 17c. to 18c.; fine, 24c.; 
extra fine, 28 to 35c.

411........... ......................................................... . . . ...................  1,036
To Naples, per steamers Baumwall, 1,200 ...Victoria, 205. 1,405
To Yok >hama, p r steamer fenasserim. 1 0 .......................... 10

New Orleans—To Liverpool, per steamers Alicia, 5,809 ..
Merrimao, 12,062 ..West ludian, 5,736. ............. 23,607

To Havre, per steamers Imaum, 11,918 ...Lyoia, 6,163 . 18,086
To B emeu, per steamers Cambay, 7.000 ...Cedar Brauch,

5,996....Conisdliffe, 6 ,7 '9 . . .  Toledo. 6,651..................... 26.356
To Hamburg, per steamer Cheruskia. 4,000 . ..  . . . . . . .  . . . . .  4,000
To Barcelona, per steamer Roman Priuoe, 700........... . - .......  700
To Genoa, per steamers Elsie, 2,627... Roman Prince, 3,736 6,363
To Trieste, per steamer Elsie, 3,428 . .................. ...............  3,428

Galveston—To Liverpool, per steamers Aldersgate, 6,129 . . .
Hannah M. Bell, 8,100__ Leonora, 6,447___Nleeto, 5,175

..Paulina,3,588 ...Sandfleld,5,529.... Cresoo, 6,912 . . .
Velleda, 6,722 . . ..Zanzibar. 8,226. ..............   56,858

To Manchester, per steamer Darlington, 7,083. ..... ..............  7,083
To Havre, per steamer Khio. 6,889 ..................................... 6,889
To Bremen, per steamers Bishopgate, 5,954....Renwick,

7,267 ..............................................     13,221
Savannah—To Havre, per steamer Boston City, 3,350............... 3,350

To Bremen, per steamer Marstonmoor, 6,535 .................... 6.585
To Barcelona, per steamer Norfolk, 5,025 .......................... . u.025
To Genoa, per steamer Loch Lomond, 6 ,950.... . . .  . . . . . . . .  6.950

Charleston—To Havre, per steame • Greatham, 2,10 >............... 2,100
To Bremen, per steamers Glenveoh, 9,583....Greatham.

4,050........................    13,633
To Gottenburg, per steamer Serapls, 3,600.......................... 3.600
To Warburg, per steamer Serapis, 1.00*........ ............. , .......  1,000
To Barcelona, per steamers Atlantic, 7,715... Dunkeld, 5,000 12,715 
To Genoa, per steamer Dunkeid. 2,200 . . .  . . .  . . .  . . . . . . . . .  2,200

Wilmington—To Bremen, per steamer Atslaby, 9,335........... . 9,335
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Total bales.
B oston—To Liverpool, per steam ers Catalonia, 1,526 .Kansas,

2,178 .. Palestine, 1,40 >....Philadelphia, 1,556 ............... 6,660
To Halifax, ner steamer Halifax, 50 . . . . . . .  ..........................  50
To Yarmouth, ner steamer Yarmouth. 1 ....................... . 1

B altimore—To Liverpool, per steamer Sedgemore, 1,822........  1,82 1

To Bremen, per steamer Stuttgart, 5 ,365.............. . 5,365
To Rotterdam, per steamer Urbino, 600...... ..........................  600

P h iladelphia—To Antwerp, per steamer Pennsylvania, 200... 200
T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ........2 7 5 ,6 7 5

The particulars o f these shipments, arranged in our us, al 
form , are as follows:

Hull Bremen Other Nova
Liver- <6 Man- A Ham- North South Scotia <6 

pool, cheater. Havre, burg. Europe.Europe Japan.
Hew York. 13,914 3,616 1,373 1,040 5,479 2,441
H. Orleans. 2L607 ........  18,086 30.356 ........  10,491
^Galveston.. 56.8 >8 7,0s3 6,839 13,221

10

Savannah..
'Charleston..............
Wilmingt’n ........
Boston......  6,660
Baltimore.. 1,822 
■Phil ad el’a.. 200

3,350 6.585 
2,100 13.633 
........  9,335

. . . . . .  11,975
4,600 14,915

5,365 600
51

Total.
27.893
82.540
84,051
.21,910
35,248

9,335
6,711
7,787

200

Total....103,081 10,699 31,798 79,535 10,679 39,822 61 275 675
B e low  w e add the clearances this w eek o f  vessels carryin . 

n otion  .from  U nited States ports, bringing our data dow n t< 
the latest dates:
G alveston  —To Liverpool—Oot. 25 - Steamer Virginia, 5,979....Oot. 31 

—Steamer Bendi, 8,761.
To Havre - Oot. 24—Steamer Salopia, 6,475....Oot. 31—Steamer 

H. M. Pollock, 6,646.
To Bremen-Oct;. 24—Steamer Leebury, 7,020.
To Reval -Oct. 30 Steamer St. Andrews, 8,372... Oot. 3 1—Steamer 

Centurion. 4,950.
Velasoo—To Hamburg—Oct. 29—Steamer Lizzie, 316.
Hew O rlean s—To Liverpool-Oot. 26—Steamer Texan, 6,530— Oot. 

30 Steamer Guido, 6.763 ...Oot. 31 Steamer Governor, 6,100. 
To Manchester Oot. 26—Steamer Delano. 7.058.
To Havre—Nov. l  Steamer Ca died ile, 5,550.
To Bremen - Oct. 30—Steam r Oceanic, 1,785.
To Ham burg-Oc. 30—Steamer Ooean e. 3.471.

Mo b il e—To Liverpool-Oot. 27—Steamer Dalmally. 6,723,
To Vera Cruz Oct. 27 Steamer Kong Frode, 855.

Savannah—To Bremen-Oot. 27 - Steamer Cumerla, 7,300....Nov. 1— 
Steam r Roxby. 7,525.

To Revat-Oot. 3 0 -Steamer Wraggoe, 8,204....Oct. 31—Steamer 
Justin, 4,596.

To Barcelona Oct. 27—Steamer Benita, 3,900__ Oot. 29—Steamer
Miguel M. Piaillos, 5,451.

To Genoa - Oot. 26 Steamer Azalea. 4,680.
B runswick—To Liverpool -  Oot. 29—Steamer Ram ore Head, 9,305 

upland and 195 S -a Island.
To Hamburg-Oot.. 3 1 Steamer Kingdom, 1,229.

Charleston To Liverpool—Oot. 31—Steamers Ganges, 5,726; Loch
Maree, 6,817__ N^v. 2-Steamer Hathor, 8,490 upland and 12 J
Sea Island.

To Bremen -  Oot. 29 Steamer Gleadowe, 5,389.
Poet R oyal -T o Liverpool—Oct. 31—Steamer Brit'ah Princess, 6,505. 
■Wilmington—To Ghent—Oot. 26—Steamer Strathspey, 4,330.

To Bremen—Nov. 1- Steamer Wastwater, 8,83<.
N o r f o l k —To Liverpool—Nov. 2—Steamer Onuston, 9.026.
West Point—To Liverpool -Nov. 1—Steamer Lord O’ Neill. 8,018. 
Newport News—To Liverpool—Oot. 31—Steamer Shenandoah. 1,867. 
B oston—To Liverpool—Oot. 25 Steamer Roman, 1.287— Oot. 26 -

Steamer Pavonia. 88i . . —Oot. 2 9 -Steamer Angloman, 330__
Oot. 30—Steamer Lancastrian, 2.236.

B a l t im o r e —To Liverpool—Oot. 2 4- Ste oner Parkmore, 2,057.
To Bremen—Oot. 31—Steamer H. H. Meier, 5,577.
To Hamburg—Oot. 31—Steamer Barmen, 200.
Te Rotterdam-Oot. 25—Steamer Ohio, 500.
To Antwerp -Oot. 26—Steamer Norse King. 2,552.

P h ilad elph ia—To Liverpool—Oot. 26 -  Steamer Kensington, 3,982.
To Antwerp-Oot. 30—Steamer Illinois, 100.

Below we give all news received to date o f disasters to 
vessels carrying cotton from  United States ports, & c.:

1 Oct. 12. Oct. 19. Oct. 26 Nov. 2.
«ales of the week...........bales. 78,000 95.000 94,000 78.000

Of which exporters took ... 3.300 3,600 2,200 3.090
Of whioh speculators took.. 1,300 1.600 1,400 5,000

tales American...................... 70,000 86,000 88,000 71,000
actual export........................... 9,000 8,000 7,000 6,000
■’or warded...... ........................ 75,000 73,000 78,000 74,000
I\>cal stock—Estimated........... 742,000 708.000 679,000 6" 0,000

Of which American—Estlm’d 596,000 568,000 543,000 533,000
’otal Import of the week........ 28,000 46,000 56,000 70.000
Of which American . . . . . . . . . 26,000 41,000 52,000 62.000

v mount afloat........................ 120,000 185,000 245,000 265,000
>f which American........ — 110,000 175.000 235,000 255.000
The tone of the Liverpool market for spots and futures ea< h 

ay o f the week ending Nov. 3, and the daily closing prices 
f spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Frida %

Market, Ì 
45 P. M. )

In buyers’ 
favor.

Fair
business
doing.

Fair
business
doing.

In buyers’ 
favor. Easier. Steady.

ttd.Upl’ds. 3315 35 „a 35„2 S532 3hi 31«
10 000 15,000 12.000 12,000 15 000 12 000

H»«o. &exp. 1,000 1,500 1,500 1,000 1,500 1,000
Futures. 

Market, r 
i:45 P. M.$

Oniet at 
1-04 de­
cline.

Quiet. Bteady.
Quiet at- 
partially 
1-04 dec.

Quiet at 
1-04 de­

cline.
Quiet at 
partially 
1-04 adv.

Market, ?
4 P. M. $ Easy. Barely

steady.
Barely
steady. Quiet. Quiet and 

steady.
Barely
steady.

Che opening, highest, lowest and closing prices o f futures 
at Liverpool for each day are given below. Prices are on 
the basis o f Uplands, Low Middling clause, unless otherw se 
k * ted:

S a t ., Oet. 21. Men., Oct. 29. Tues., Oct. 30

tP4fl High Low. Olot. Open High Low. Oto Open H i g h Low. Olot.
t. a. i . A. A. A. A * 1. A. A. A.

October 3 00 3 01 3 00 3 01 301 3 03 3 01 3 02 3 01 3 02 3 01 3 01
Oct.-Nov.... 3 00 3 01 3 00 3 01 3 01 3 02 3 01 3 02 3 01 3 02 3 01 3 01
Nov.-Dec... 3 01 3 01 3 01 3 01 3 01 3 02 3 01 3 02 3 01 3 02 3 01 3 01
Oec.-Jan.... 3 02 3 03 3 02 3 03 3 03 3 01 3 03 3 04 3 03 3 04 3 03 3 03
Jan.-Feb.. 3 04 8 05 3 01 3 05 3 01 3 06 3 04 3 06 3 05 3 06 3 04 3 05
Feb.-Mch .. 3 00 3 08 3 06 3 08 3 06 3 07 3 C6 3 07 3 07 3 07 30? 3 06
.Well.- April. 3 07 3 03 3 07 3 08 3 08 3 09 3 08 3 09 3 08 3 09 3 08 3 OS
April-May.. 3 09 3 09 3 09 3 09 3 09 3 11 3 09 3 11 310 3 It 3 09 3 10
May-J une.. 3 11 3 t l 3 11 3 11 3 11 3 12 3 11 3 13 313 312 3 It 3 11
June-Julv.. 313 3 13 3 13 3 13 8 13 3 14 31? 3 14 3 it 3 It 3 13 3 13

W ed., Oct. 31. T k srt., Nov 1 Fri.. Nov. 2

Open High Low. Otoe. Open High Low. Olot ipsn High Low. 04®#,
a. d. A. A. A. A. A. A. -t A A 4

November . 2 63 3 05 2 63 3 0 0 2 62 2 63 2 62 2 63 2 63 3 00 2 63 3 00
Nov.-Dee... 2 03 3 00 2 63 3 00 2 62 2 63 2 62 2 62 2 63 3 00 2 63 3 00
Dec.-Jan.... 3 01 3 02 301 3 02 3 00 3 01 3 00 3 01 3 00 3 02 3 00 3 02
Jan.-Feb.... 3 03 3 04 3 u3 3 Ot 3 02 3 02 3 02 3 02 3 02 3 03 3 02 3 03
Keb.-Mch .. 3 05 3 05 3 05 3 05 3 04 3 04 3 04 3 04 3 04 3 05 3 04 3 05
Mch.-April. 3 06 3 07 3 06 3 07 3 05 3 06 3 05 3 03 3 05 3 07 3 05 3 07
Aprll-May.. 3 03 3 09 3 l8 3 09 3 07 3 08 3 07 3 08 3 07 3 08 3 07 3 08
May-June.. 3 10 311 310 311 3 09 310 3 09 3 09 3 09 3 10 3 09 3 10
June-July.. 3 12 3 13 ,312 313 3 11 311 311 3 11 S 11 3 12 3 11 3 12
July-Aug... 1 .... ... 3 13 313 3 13 3 13 '3  13 314 3 13 3 14

E thiopia, steamer (Br.), from Galveston, at Bremen, with 7.056 bales 
of cotton. The fire on beard steamer E .htooia has bien ex ia- 
guisbed. A good deal of damage has bee x done t> the cargo in 
the afcerhold. containing 2,400 bales of cotton, b it the oar<o ia 
the other holds is believe! to be undamaged Further reports 

iBOCE Instate that 2,64u bales were discharged before the lire. The vessel 
is also said to be badlv damaged.

F lo r e n c e , steamer (Br,), from New Orleans, Oot. 5. for Bremen, with 
6,404 bales of cotton, broxe her tail shaft while on the voyag s 
and was taken in tow by steamer Parkin >re, from Baltimore for 
Liveroool, and brought to this port October 28.

L eco .vpibld. steamer (Br.), from Savanuah for Ha igo aud Reval, put 
into Copenhagen with her cargo on Are, an t is muoh damaged ia 
the afcerhold. The Are has been extinguished.

Z an zibar , steamer (Br.), from G tlveston, Oet 29, for Liverpool, with 
8,226 bales of cotton, w.aen about 8 5 miles oft Galveston bad her 
low-pressure piston gland broken in several nleoes and machinery 
disabled and returned to that port for repairs. About two days 
will be required to repair.

Ootfcon freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thun. Fri

Liverpool, steam.d 7«4 764 7d4 . . . . . . . . . . . .
Do Dec .d. . . . . . . . . . . . . S.2 °s¿

Havre, steam... c. •*4 %
Do spot___ d. . . . . . . . . . . . . — — . . . .

Bremen, steam., d. % ®a64 96t 964 27t 27t 271
Do later... d. . . . . . . . . — . . . . — —

Hamburg, steamd. % % % % % %
Do later..d. . . . . . . . . . . . . . . . . « ... —

dms’dam, steam.c. 25t 251 25t 25t 25t 25t
Reval, via Hull.d. 3lß SJ6 3li 316 315 3l?

Do y. Hamb.d. . . . . . . . . . . . . . . . . . . . . . . . .
B’lona, direct...d. . . . . 316 31S 3i6 .3ia 316
Genoa, steam...d. »64 964 964 984 9«4 96l

Do later ...,d . 532 532 %2 5,2 m 532
S? rieste, v.Genoa.d. 310 318 310 316 3i6 3H
A ntwern. steam. d. ■3.,g@7ft4 *9 *9 % %

t Gents net per lo o  lbs.
L iv e r p o o l .— By cable from  Liverpool we have the follow ii g 

statement o f the week’s sales, stocks, &c., at that port:

B R E A D S T U F F  S .
F r id a y , November 3, 1894.

A  shade better feeling has been noticeable in the market for 
wheat flour in sympathy with a steadier market for the grain. 
Buyers have been plentiful at last week’s prices, and in a few 
instances have shown a willingness to pay a small advance, but 
the mills have stiffened in their views and consequently the 
amount of business accomplished has been limited. Buckwheat 
has continued in light supply and firmly held; demand has 
been quiet. Rye flour has been more freely offered and prices 
have been weak. Corn meal has been in fair demand for choice 
brands at full values. To-day the market for wheat fl mr was 
quiet but steady.

Increased interest has bem  shown in the market for wheat 
futures, and while prices have m de no material advances, a 
better feeling has appeared to dominate the market. The 
crop movement at the Northwest has been decreasing, foreign 
advices have been more encouraging, Liverpool reporting a 
decided redaction in its stock daring the past month, and 
“ shorts”  have showa some disposition to cover contracts. The 
spot market has been firm but quiet. The saLs yesterday 
included No. 2 red winter at le. over December, f  .o b. afloat. 
To-day the market was fairly active and firmer on moderate 
buying, stimulated by stronger foreign advices, accompanied 
by buying orders and smaller receipts at the Northwest. The 

•soot market was firmer bat quiet. The only sale reported was 
No. 2 hard Kansas at l% e. over December, f.o.b. store.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

November delivery. 5 4 >4 55% 54% 55% 55%
December delivery. ...,c . ö i 5«? .55% 56 >4 55% 5638 56%
February delivery.. 57% 58,18 5758 58*4 58%
March delivery...... 583a 59ie 5658 59% 59%
May delivery........ .. ... .o . 60^ 60 60 •ti 60 %• 6078 61 4

The trading in the market for Indian corn futures has been 
on a fairly liberal scale, and prices have made decided gains.

• “  Shorts”  bave been baying quite freely to caver contraeos,
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stimulated by the smallness o f the receipts at primary points 
and the unfavor ble weather at the West for the handling of 
the new crop. Foreign advices have been decidedly stronger, 
and this has also helped to strengthen values. In the spot 
market supplies have been smalt and prices have advinced 
sharply. The sales yesterday i eluded No. 2 mixed at 60c. in 
store and 61c. delivered ; also No. 2 white at 60c. delivered. 
To-day the market was weaker daring early ’Change under 
realizing sales, but later rallied and closed steady The spot 
market has been firm but quiet. The sales included No. 2 
mixed to arrive at 60c. delivered.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tu.es. Wed. Thurs. Fri.

N ovem ber de livery_____ e. 56%  57%  58%  57%  58 s» 5 8 34
D ecem ber d e livery ......... o. 5438 5 i%  56%  56 57 5738
January d e l iv e r y ............o. 53%  54%  55%  51%  55%  55%
May delivery .................... . 0. 53%  543s 55%  54%  55%  55%

Oats for future delivery have been moderately active and 
prices have made moderate advances on buying by “ shorts” 
to cover contracts and in response to the rise in corn. The 
spot market has been fairly active at advancing prices. Yes­
terday the sales included No. 2 mixed at 32 }£@ 32Mc. in eleva­
tor and No. 2 white at 3d)&e. in elevator. The market to-day 
was quiet but steady. The spot market has been firm but 
quiet. The sales included No. 2 mixed at 32%@33c. in eleva­
tor and No. 2 white at 36%c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fr .

N ovem ber d e livery .____ 0. 31%  32%  32%  32% 32%  33
D ecem ber d elivery ...........o 3 32%  33><s 33%  33%  33%
January d elivery_______ 0. 33%  31%  34%  34%  34%  <4%
February d e liv e r y ... . . 0. 3 1 34%  3S% 35 35%  35%
M ay d e livery ..................... 0. 35%  36%  36%  36%  36%  3 i%

Rye has been in light supply and firmly held. Barley has 
been firmer but quiet.

The following are closing quotations:
FLOUR.

Fine....................»  bbl. *1  75® S 2 00 Patent, w in ter ........... $2 7 0 ® «3  00
S u p e r fin e ....___ . . . . . 1 90-3» 2 10 City mills e x t r a s .. . . . 3 25
Extra, N o. 2 . . . . . . . . . . 2 00® 2 20 Rve flour, superfine.. 2 50® 2 75
Extra, No. 1 ................. 2 20® 2 40 Buckw heat flo u r .. . . . 2 00® 2 1 0
C le a r s ......................... 2 25® 2 50 Corn m eal—
S tra igh ts...................... 2 50® 3 25 W estern, <fco............. 2 80® 3 10
Patent, spring. ......... 3 25® 3 65 B ra n d y w in e ............ 3 10

[W heat Hour in  sacks sells at prices be low  those fo r  narrels.
GRAIN.

W heat— c. 0, Corn, per bush— 0. (V
Spring, per hu sh .. 54 ® 68 West’ n m ix e d . . . . . . 60 ® 63
R ed  w inter No. 2 . . 55 % ® 58 No. 2 m ixed ........... 61 ® 62
R ed w in ter ............. 51 ® 59 W estern y e llo w .. 59 ® 62
W h ite ........................ 51 ® 59 W estern W hite___ 53 ® 62

Oats—M ixed.per bn. 32% ® 34 Rye—
W hite........................ 36 ® 40 W estern, per bush. 49 ® 55
No. 2 m ixed ........... 32% ® 3334 State and J ersey .. ®
No. 2 w h ite ............. 36% ® 37% B arley— V o.2 Wes’t’ n 61 a 62

State 2-row ed........ ®
8tate 6-row ed. . . . ® . . . .

BlW ~ For other tables usually given here see page 769 .

T H E  DR Y  GOODS T R A D E .
N e w  Y o r k , Fr id a y , P. M.,N ovem ber 2, 1894.

The abandonment of the strike at Fall River is the only new 
feature of importance in the situation this week, and so far 
it appears to have exercised no material influence even on the 
position o f print cloths. Th-* general demand for both cotton 
and woolen goods has kept within very moderate bounds, and 
neither for immediate delivery nor for the spring season have 
buyers shown any spirit in their operations. Exporters show 
more disposition to pnrchf.se cottons than the home trade, 
but of goods most suitable to their requirements stocks are 
small and actual business restricted thereby. The general 
tendency of the cotton goods market is, however, easier, so far 
as staple varieties are concerned, and although quotations are 
seldom altered buyers can, if disposed, place orders in some 
quarters on b tter terms than possible a litttle while ago. 
More attention is paid to such instances than to the fact that 
many important lines are still so well sold ahead that agents 
can afford to hold steadily to previous prices, and it would 
seem as though considerable orders for spring usually placed 
by this time are being held back in the hope of a lower gen­
eral level of values ruling later on; there is certainly but little 
doing in the way of put chases by Western jobbers for imme­
diate shipment under spring dating, and such business has 
mostly been a feature during the closing days o f October.

D omestic Cotton  G oods.— The exports of cotton goods 
from this port for the week ending Oct. 30 were 1,567 
packages, valued at $119,653 their destination being to the 
points specified in the table below

Ne w  Y o r k  t o  Oct . 30.
1894. 1893.

Week. Since Jan. 1. Week. Since Jan. 1.
Great B rita in ........................ . 66 4,887 57 4.118
Other E uropean ....................... 33 2,924 26 1,399
C h in a .......................................... 9 69,951 895 27,157
Ind ia ............. .......................... . 6,094 3 5,^39
A r a b ia ... . . ............. . 18,518 660 10,812
A fr ica ........... .......................... . 3 6,202 6,129
W est Ind ies................................ 490 14,978 557 16,591
M ex ico ........................................ 50 1,847 31 2,061
Central A m erica ...................... 56 8,007 88 4,088
South A m e r ic a .. . ............... . 823 43,032 1,187 42 ,761
Other Countries...................... 37 3,063 41 2,275

T o t a l . . . . . ...... ..................... 1,567 179.503 3,545 122,930
China, v ia  V a n cou v er* ,... .... 19,756 .... 31,541

T ota l.................................... 1.567 199.259 3,545 154.521
* From New England mill pomis direot.

The value of the New York exports since January 1 has 
been $9,414,162 in 1894 against $7,374,864 in 1893.

Staple cot'ons have been in limited request throughout by 
the home tr-t.de, but h^avy sheetings and drills and eoarso 
colored goods have been in fair demand for export. A ll 
brown drills are steady in price, but ia brown sheetings prices 
are irregular, with an unexpected reduction of l£<3 . to 4c. per 
yard for Lawrence L.L 4-yard brown sheetings. Sales o f  
bleached cottons again qui e moderate in all grades. Manu­
facturers are taking deliveries on back orders and jobbers, 
doing li7tie new bu iness. Wide sheetings largely neglected. 
Cotton flannels quiet and icreg i’ar. Kid-fiuisnei cambric* 
inactive, and limited business reported in silesias am i other 
linings. Colored cottons, such as denims, ticks, cheviots, &c., 
are dull outside o f export business referred to above. In  
printed fab ics specialties for spring are being fairly well 
ordered, but nothiag doing ia regular prints for next season* 
and very little in dark fancies or other lines for immediate- 
use. Staple ginghams and dark dress goods also slow, b a t 
some increase reported in orders for spring lines o f woven 
patterned fabrics. Print cloths have ruled inanimate a ll 
week on the basis of 2%e. for extras.

1894.
Stock o f  Print Cloths— Oct. 27.

At P rovidence, 64 sq »ares................... 4 ',0 0 0
At Fall R iver, 64 squ ares................. .. 9 .00  » ;
At F all R iver, odd s iz e s .. . . . . . . . . . . . . 1 0 0 , 0 0 0  j

1893. 
Oct 28.

195.000
351.000

1892 . 
Oct 29. 
N one.
None..

T ota l s tock  (p ie c e s ) ............. . 150,000 546 ,000  N on e .
W o len G oods.—Business in spring weights o f men’s-wear 

woolens and worsteds c ntinues slow, the absence of re-orders 
of any consequence being a feature. Bayers complaia o f 
slow deliveries by agents on early purchases, and ia s »me in­
stances contracts have been canceled, owing to the d<-lay, but 
not to any extent. Medium and 1 »w-grade goods of character 
are well sold, but fine fancies only rarely so. In the demand 
for heavy weights, wh;ch is not so go >d as last week, fine 
makes ar j negleefed and other qualities m >stly cleaned up. 
The 1 >w p ice of mtny pure wool goods restricts the demand o f  
cotton-warp and cotton-mixed varieties, which sell very slowly. 
In overcoatings trade is unimportant and on a reduced sca'e for 
cloaking-», with some cancellations of previous orders by local 
buyers, who are crippled by the eloaknaker->’ strise Woolen 
and worsted dress goods are in fair request in both plain and 
fancy lines in low qualities for immediate use and also for  
spring, but the finer grades sell moderately. Flannels and 
blankets are quiet at previous prices.

F oreign Dry  G oods.—Dress goods in cotton fabrics and 
wool and worsted lines rather more fredy  ordered for spring- 
and a fair business for next se ism  also reported in silks, hosiery 
and linens. Seasonable busmess has again been lirgely re­
stricted to holiday trade.
Im portations an 1 W arehouse W ithdraw als o f Dry Q< od m 

The importations and warehouse withdrawals o f dry goo< s 
at this port for the week ending November 1, and since Jan. 1, 
1894, and for the corresponding periods of last year are t s 
fo llow s:
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8 w e  m d  C it y  D m B T M t N T ,

TERMS OF SUBSCRIPTION.
Com m ercial and Financial CHROUilCLE con­

tains 4 0  to 6 4  pages, published every week.
State and City Supplement of C H R O N IC L E  con­

tains ISO pages, published periodically.
Investors’ Supplement of C H R O N IC L E  (a Cyclo­

paedia o f Railroad Securities) contains 1 6 0  pages, published 
every other month, __________

Subscription to CHRONICLE for one year $ 1 0 .0 0 , 
which includes every issue of both Supplements.

holds that the innocent purchasers are not bound to go back 
o f the face of the bond, and that the village w ill be obliged to 
redeem the securities. It is stated that the bonds are held 
by banks in New York State, Pennsylvania and Connecticut.

New York C itj.—The Board of Estimate and Apportion­
ment met this week in the Mayor’s office to consider the pro­
visional estimates for the year 1895. The total amount re­
quested to meet the expenses of the city government for the 
coming year is $38,699,593 29, and after deducting $3,000,000 
held by the general fund the total amount to be collect* d is 
shown to be $35,699,593 29. The total amou nt of the appro­
priations last year was $38,664,257 68.

In the following table we give the total amount of the city’s 
expenditures in each o f the last twenty years.

Terms o f Advertising—(P er  inch space.)
One tim e.............................. $3 50
One Month (4 times).. 11 00
Two Months (8 times).. 18 00

Tnree Mouths (13 times)..$25 00 
8ix Months (26 times).. 43 00 
Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

T h e  purpose o f this State and City D epartm ent 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and Cit y  Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
ahull analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
State and Cit y  Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
ment on the page designated at the head o f each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Brooklyn’s Tax Rate.—It has been announced this week 
that the tax rate for this year in the city of Brooklyn, exclu­
sive of the county towns annexed during the year, will be 
$26 25 per $1,000 of assessed valuation. This is $2 20 less than 
the rate of last year, and yet Mayor Scheiren is quoted as 
saying that the head of each department has assured him that 
the appropriations are amply sufficient to meet all necessary 
expenditures.

The assessed valuation of real estate for this year is $501,- 
647,301; personal property, $22,360,085, and the total, $524,- 
007,386. Last year the real estate was valued at $486,531,506 
and the personal property at $19,523,170. The increase in the 
assessed value of real estate is $15,115,795 and in personal 
property $2,836,915, making a total increase of $17,952,710 
The total increase last year over the figures for 1892 was 
$22,314,847. Improved real estate in Brooklyn is assessed 
at about 70 per cent of its actual value, and unimproved real 
estate at about 50 per cent. In the following table we give 
the new figures in connection with those for previous years 
as reported in our St a te  and  Cit y  S u pplem ent .

-Assessed Valuation.——— — ---- > Rate of Tax

Tear. Expenditure.
1893...........................  $37,362,065

892............................ 34,787,894
1891............................ 36,179,454
1890....................  34,985,680
1889............................ 34,333,461
1883 .................  35,419,139
1S»7...........................  34,713.982
1886............................ 33,007,590
1885..............   33,723,612
1884 .................  33,290,199

Tears. Real.
1894............. $501,647,301
1893.............  486,531,506
1892.............  467,112,382
1891.............  448,802,470
1890.............  430,911,794
1889.............  407,127,535
1888.. . . . 385,904,998
1887.............  362,166,083
1886.. ... 339,922,812
1885.. . . 336,221,357
1880.............  223,620,197

Personal.
$22,360,085

19,523,170
16,615,947
18,111,779
21,846,807
21,330,546
22,597,240
21,685,591
14,217,276
22,049,310
11,215,794

Total.
$524,007,386

506,054,676
483,728,329
466,914,249
452,758,601
358,270,667
354,140,088
383,851,674
408,502,238
428,458,081
234,835,991

per $1,000 
$26-25

28- 45 
27-70 
25'67
29- 482 
26-50
26- 563
27- 595 
27-347 
29-482 
26-90

The tax rate as given above for this year is for {the old 
twenty-eight wards. In the newly-annexed wards, which 
pay their own expenses the coming year, the rate is practi 
cally what it was last year. In the Twenty-ninth Ward 
(Flatbush) it is $34, in the Thirtieth Ward (New Utrecht) 
$81 90, and in the Thirty-first W ard (Gravesend) [$56 90. The 
cost o f new sewers in the last-named ward in three districts 
raises the tax rate greatly. In the territory outside the sewer 
districts the rate is much lower. Next year the property in 
the new wards will be assessed by the City Board of Assessors

H ow ell, Mich.—The United States Supreme Court has ren 
dered a decision holding the village of Howell to the payment 
o f certain bonds which were recently declared illegal by the 
Michigan courts. The securities were designated “ Improve 
ment Bonds,” but were negotiated in aid o f the Toledo Ann 
Arbor & North Michigan Railroad. It was on the ground 
that they were in reality railroad-aid bonds that they were 
declared void. The United States Supreme Court, however,

Tear. Expenditure.
18«3............................ $30,664,296
1882...........................  29,322,900
1881...........   30,517,923
1880 ..........................  29,754,553
1879...........................  29,209,347
1878 .........   30.406,204
1877............................ 30,534,772
1 -76 ...........................  34,964,000
1875............................ 36,182,312
1874............................ 36,526,488

Oklahoma’s Finances.—Governor Rtinfrow, of Oklahoma 
Territory, in his annual report to the Secretary of the Interior 
shows that according to the returns from the county clerks 
the population o f the Territory on February 1, 1894, was 212,- 
635. The taxable valuation of the Territory is $19,947,922 and 
the assessed valuation of railroad property is $1,350,592. The 
value of the Western Union Telegraph property is $53,626, 

There are fifty-six banks in the Territory—six national 
banks and fifty private banks. Many of the private banks 
have very small capital but some are doing a good business. 
All of the national banks, the Governor says, are prosperous 
and sound.

The warrants issued by the Territory to May 1,1894, amount 
to $135,866, of which $52,195 have been redeemed. Taxes are 
now due to redeem about half the balance, and the amount of 
indebtedness remaining after these taxes are collected will be 
only about $42,000.

Fim a County, A r izon a —A n  opinion has been delivered by 
Justice Brown of the Supreme Court at Washington to the 
effect that the railroad aid bonds issued by Pima County, 
Arizona, are illegal. This is in confirmation of a decision 
already rendered by the Supreme Court of Arizona. The 
securities were issued in aid of the Arizona Narrow Gauge 
Railroad, and the opinion holds that under the statutes A ri­
zona had no right to authorize a county to issue bonds except 
for internal improvements and that the railroad could not be 
properly considered an internal improvement.

B on d Proposals and  Negotiations.—W e have re­
ceived through the week the following notices o f binds 
recently negotiated and bonds offered and to be offered for 
aale.

Albany, Ore.—An election held at Albany to vote on issu­
ing $20,000 of bonds resulted in favor o f the proposition.

Annapolis, Md.—(Ch ronicle , vol. 59, page 709.)— An 
election will be held in Annapolis on November 26th to vote on 
the question of issuing bonds for $13,000. The securities if 
authorized will bear 4 p r cent interest, and will be issued for 
the purpose of funding indebtedness already in existence.

Baker City, Ore.—The people of Baker City will vote on 
the question of issuing $65,000 o f water-works bonds.

fie lla ire , Ohio.—(Chron icle , voL 59, pages 433 and 485.)— 
Bids will be received until November 19 for the purchase of 
$3,000 of 6 per cent one to ten-year bonds.

Benson, Minn.—Bids will be received until November 30 
for the purchase of 5 per cent bonds to the amount of $4,500, 
payable at the rate of $1,000 yearly from  July 1, 1897, to July 
1, 1899, and $1,500 on July 1, 1900.

Sewerage bonds of this municipality have been voted.
Buffalo, N. Y.— (Ch ron icle , vol. 58, pages 1,002 and 1,088, 

and vol. 59, pages 244. 343, 384. 438 and 436.)—It is reported 
that Buffalo has recently sold $79,000 of bonds at par, the loan 
to bear interest at the rate of 3/6 per cent and to run 5 years.

Cadiz, Ohio.—(Ch ro n icle , vol. 59, page 688.)—Bids will be 
received until December 3, 1894, at the office o f the Mayor of 
Cadiz, Ohio, for the purchase of $30,000 of water-works bonds 
of that village. The securities will be dated December 8, 
1894. They will bear interest at the rate of 5 per cent per 
annum, payable semi-annually, and $2,000 of the amount will 
mature September 1, 1898, $3,000 yearly thereafter from  Sep­
tember 1,1899, to September 1,1907, and $1,000 on September 
1,1908.
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In connection with the offering of the new loan, Mayor 

James Moore makes the following certified statement regard­
ing the financial standing of the municipalty :

By the Federal Census of 1890 the incorporated village of 
Cadiz, Harrison County, Ohio, contained a population of 
1 716, and said village has at this time real estate on the grand 
duplicate for taxation assessed at the value of $322,000, 
though its real value is about $300,000, and has personal prop­
erty on the grand duplicate for taxation to the amount o f 
$770,000.

Real and personal property for taxing purposes under 
present assessment is $1,092,000.

The principal business of the people is general merchandiz­
ing and banking. There are four national banks located in 
said village in prosperous condition, to wit:

The Firt-t National Bank of Cadiz, with a capital of $120,- 
000: the Hariison National Bank of Cadiz, with a capital of 
$100,000; the Farmers’ & Mechanics’ National Bank of Cadiz, 
with a capital of $50,000.

The Fourth National Bank of Cadiz, Ohio, with a capital 
of $120,000. These banks have a total deposit o f $1,693,000. 
Said village of Cadiz, Ohio, has no bonded indebtedness of 
any kind, or indebtedness of any description except for yearly 
expenses of corporation, county and State.

Investigation into the above statement is hereby incited.
I hereby certify that the foregoing statements are substan­

tially true. Given this 30th day of October, 1894.
J am es Mo o re , Mayor of Cadiz, Ohio.

An advertisem ent published elsewhere in  this Departm ent 
gives fu ll particulars with respect to the sale o f the above- 
mentioned securities.

Cazenovia, N. Y.— (Ch ro n icle , vol. 59, pages 616,668 and 
753.)—Bids will be received uutil November 10, 1894, by the 
Clerk o f the Board o f Sewer Commissioners of Cazenovia, N. 
Y., for $25,000 of 4 per cent village sewer bonds. The securi­
ties will be dated December 1, 1894, and will mature December 
1,1914. Interest will be payable semi-annually on the first 
days of June and December and the bonds must be paid for 
and will be delivered to the purchaser on December 1, 1894. 
This loan failed to be disposed of on October 20, when bonds 
bearing 3/£ per cent interest were offered. It will be noticed 
that the interest rate has now been raised to 4 per cent.

The total debt of Cazenovia on October 10,1894, was $41,000 
and the assessed valuation o f real estate for this year is $725,- 
975; personal property, $206,200; total assessed valuation, 
$932,175. Property is assessed at about one-half o f its actual 
value. The total tax rate per $1,000 is $25 60. In 1890 the 
population of the village as reported in the United States 
Census was 1,987; in 1880 it was 1,918. All bonds of the v il­
lage are exempt from taxation.

Further particulars regarding the sale o f  the new securities 
are given in  an advertisem ent elsewhere in this Departm ent.

Cohoes, N. Y.—It is reported that the people of this city have 
voted to issue $30,000 of building bonds,

Columbiana, O hio - ( C h ron icle , vol. 59, pages 343 and 
525 )—The citizens of Columbiana will vote on November 3 on 
issuing $30,000 of water-works bonds.

Dubuque, Iow a.—It is reported that this city will issue 
street improvement bonds to the amount o f $22,000.

Duluth, Minn.— (Chron icle , vol. 59, page 616.)— It is re­
ported that on October 26 the people of Duluth voted in favor 
of buying the plant of the Duluth Gas & Water Company 
and issuing $600,000 of additional bonds for extensions. The 
proposition made by the company was to sell on condition 
that the city as-ume the company’s bonds for $1,812,000 and 
pay to them in addition $294,000.

Elmwood, P lace, Ohio.— (Ch ron icle , vol. 59, page 486.) 
—The citizens will vote on November 6 on the proposition of 
issuing 6 per cent water-works bonds to the amount of $30,000.

Everett, Mass.—(Chron icle , vol. 58, pages 1082 and 1119.) 
—It is reported that Everett has borrowed $12,000 at 3 11-16 
per cent interest, the principal to mature part yearly in from 
one to nine years.

F all River, Mass.— (Ch ron icle , vol. 59, pages 40, 663, 709 
and 751.)—On October 31, 1894, the city of Fall River sold 
$25,000 o f 4 per cent water bonds to Messrs. N. W . Harris & 
Co. at 107 075 and accrued interest. The securities are dated 
November 1, 1894, interest will be payable semi-annually on 
May 1 and November 1, and the principal will mature Novem­
ber 1, 1924.

Nineteen bids were received for the loan as fo llow s:
Bidders -  Price offered.

N. W. Harris & Co............................................................................ 107*075
Leland, Towle & Co........... ................................................. .............105*767
Lee, Higgiuson & C o..., ....................... .........................................106*07
J. W. LoDgstreet & Go........................... ............................ . 105*27
Sutton & Bowen............ 1..............................., . . ..............................106*56
Blake Bros. & Co. .......................... ................................ ........... 105*78
Geo. A. Fernald & C o..................................................................... 1( 5*27
Harvey Fisk & Sons........... ............. ..............................................105*899
Third National Bank, Boston....................................... ............. ..104*70
The Baldwin Bros. Co........................................... ...........................105*
R. L. Bay & Co..................... ............................................................106*589

Bidders— Price offered. .
The Lamprecht Bros. Co......... ....................................................105*95
Dietz, Denison & Prior...................................................................106*271
W. I. Quintard................................................................ ............ ..106*33
Brewster, Cobb & Estabrook........................................................ 106*15
Blodget. Merritt & Co......................................................... .............106*446
E. H. Rollins & S o n s ....................................................................105*406
Farson, Leach & Co..........................................................................102 35
E. H. Gay & Co...................................................................................10o*39

Gothenburg, Neb.—Water-works bonds to the amount of 
$10,000 have been voted.

H illsboro, Texas.—Water-works bonds of this municioal- 
ity to the amount of $15,000 have been voted by the Council.

Johnston School D istrict No 15, R. I  —(Chronicle, vol. 
59, page 710.)—It is reported that Messrs. Harvey Fisk Sc Sons 
were the successful bidders for $55,000 of 4 per cent school 
bonds offered for sale by this district on Nov. 1, the price 
offered for $25,000to run 15 yearsbeing 100*91, and for $3J,000 
to run 30 years 101 71. The securities will be either coupon or 
registered as the purchaser may desire. They are to bear the 
date of Oct. 1, 1894, and interest wi l be payable semi-aonuaily 
at the office of the Industrial Trust Company in Providence.

La Crosse. Wis.—(Ch ro n icle , vol. 58, pages 787 and 832.)— 
It is repo rtf d that water-works extension bonds of this city to 
the amount of $75,000 have been voted by the council.

Lawrenceville, Ga.—It is reported that school bonds o f this 
municipality to the amount of $5,000 have recently been sold 
at par.

Lodi, Wis.—(Ch ron icle , vol. 59, pages 440 and 487.)—Pro­
posals will be received nntil December 15, 1894, by S. H. Wat­
son, village clerk, for the purchase of $12,000 of 5 per cent 
water-works bonds. The securities will be dated January 1, 
1895. Interest will be payable annually on January 15 and 
the principal will mature at the rate of $600 yearly, beginning 
one year from the date of issue.

The village has at present no indebtedness and its assessed 
valutaion is $351,159. The population, according to local esti­
mate, is 1,000.

Lorain, Ohio.—(Ch ro n icle , vol. 59, pages 126 and 344).— 
Water-works extension bonds to the amount of $40,000 have 
been voted by the council.

Louisville, K y.— (Ch ron icle , vol. 59, pages 245, 344, 572, 
710 and 751.)—It is reported that the parties to whom $500,000 
of 4 per cent Louisville refunding bonds were awarded have 
withdrawn their bid. Objection is taken to the loan on the 
ground that the securities were issued by the Sinking Fund 
Commissioners, and that the new Constitution of the State 
takes away from the Sinking Fund Commissioners the power to 
issue bonds.

M eadville, Pa.—(Ch ron icle , vol. 59, page 201.)—At the 
November election the citizens of Meadville will vote on the 
question of issuing bonds to the amount of $75,000 for the 
construction of city water-works. The proposition to bond 
for this purpose has been the subject o f considerable discus­
sion. as there is already a plant inexistence which was built in 
1875 b r  the Meadville Water Company. It is stated that the 
water company is willing to sell its plant for what it is worth, 
or will lease it under certain conditions, with the privilege of 
buying at the end o f a term of years. The citizens opposed 
to the bonding claim that $75,000 will not be a sufficient sum 
to build new water-works such as are needed.

M edford, Mass.—(Ch ro n icle , vol. 58, pages 565,1082 and 
1120, and vol. 59, pages 164, 526, 617 and 751.)—On October 
29,1894, the city of Medford sold $71,000 of 4 per cent public 
loan bonds at 104*78 and accrued interest. Fifteen thousand 
dollars of the bonds are dated July 1,1893, and mature July 
1, 1913, with interest payable on January 1 and July 1, and 
$56,000 of the bonds are dated November 1, 1894, and mature 
November 1, 1914, with interest payable on May 1 and 
November 1. Both principal and interest of the oonds are 
payable at the Howard National Bank, Boston.

Fifteen bids were received for the loan as follows :

Bidders—
E H. Gay & Co....................................................104*
Brewster, Cobb & Estabrook............................ 104*78
Blake Brothers & Co............... ................. —.......104*36
R. L. Day & Co.......................................... ......104*289
Farson, Leach & Co...... . ................................... .104*2253
Blodget, Merritt & Co............................ f___....104*197
Leland, Towle & Co .................. .
Dietz, Denison & Prior.......................................104*14
Geo. A. Fernald & Co................ ............... ......104*02
Lee, Higginson & Co .................. .......... ............ 104*01
N. W. Harris & Co.......................... ................ ..104*075
E. H. Rollins & Sons....*..................104*059
Harvey Fisk & Sons...,......... ...........................103*71
Sutton & Bowen...... ................................... I___403*62
Medford Savings Bank....................... _______103*40

Melrose, Mass.—(Chronicle,
877, and vol. 59, page 84.)—George Newhall, Town Treasurer, 
will receive proposals until November 7 for the purchase o f 
$25,000 of 4 per cent sewer bonds. The loan is dated June 1, 
1894, and runs 30 years, with interest payable semi-annually 
in June and December, both principal and interest to be 
payable at Boston or Melrose.

The town debt is at present $396,000, including $249,000 o f 
water bonds. Its assessed valuation for 1894 is $9,605,330. 
The population, according to local figures, is 10,825.

For bonds For bonds
of 1913. of 1914.

....'104*78 104*78
104*78

....104*36 104*36

....104*289 104*289

....104*2253 104*2253
....104*197 104*466
....104*167 104*487
....104*14 104*19
....104*02 104*17
....104*01 104*49
....104*075 104*075
....104*059 104*296

103*96
103*62

...... 103*40
58, pages 565, 832 aud

M oville, Iowa.—Bonds of this municipality have been 
voted for water-works.
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IS el son. N eb — (Chronicle, vol. 59, page 617.)—At an elec­
tion held on October 26, 1894, to vote on the question of issu­
ing water-works bonds for $13,000, one hundred and seventy- 
four votes were cast, and the bond proposition was carried by 
tone majority.

New Painesville, M inn.—(Chronicle, vol. 59, pages 573 
and 664.)—Alfred T. Watson, Village Recorder, w ill receive 
¡proposals until December 20 for the purchase o f $5,000 o f 6 
per  cent 20-year bonds. This loan was previously t ffered for sale 
on  Oet. 8, at which time no satisfactory b iis were received.

New York City.—(Chronicle, vol. 58, pages 691, 692, 745, 
787, 1046,1120 and vol. 59, pages 39, 84, 617 and 710.)—Pro­
posals will be received until November 5, 1894. by City Comp­
troller Ashbel P. Fitch, for the purchase of $250,000 of 3 per 
<sent assessment bonds for the improvement o f Park Avenue 
above 106th Street. Interest will be payable semi-annually on 
May 1 and November 1 at the office of the City Comptroller, 
and the principal will mature November 1, 1899.

Proposals will bs received until the same date also for the 
purchase of $42,959 o f 3 per cent sanitary improvement school- 
house bonds. Interest on these school bonds will be payable 
semi-annually on May 1 and November 1, and the principal 
will mature November 1,1914. Both issues are exempt from 
city and county tax, bat not from State tax.

Omaha School D istrict, N eb—Five per cent bonds to the 
amount o f $10,000 have recently been sold at 100 95.

P ort Huron, M ich.—(Chronicle, vol. 59, page 751.)—The 
question of issuing $40,000 o f electric-light bonds will be sub­
mitted to a vote of the people on November 6.

Sandusky, Ohio.—(Chronicle, vol. 58, pages 652, 878, 1084 
and 1122, and vol. 59, pages 12?, 246, 345, 440 and 617.)—Bids 
w ill be received until November 27 by A. W Miller, City Clerk, 
for  the purchase o f $3°,000 of paving bonds. The loan will 
be dated December 15, 1894, w ill bear interest at the rate of 5 
per cent, and will mature at the rate of $3,000 yearly from 
December 15,1896, to December 15, 1905.

Sargent and West Union Townships, Custer County, 
N eb — Bonds to the amount o f $14,500 have been voted for 
irrigation purposes.

St. John’ s, Mich.—(Chronicle, vol. 58, pages 566, 745 and 
878, and vol. 59, pages 8) and 164). Sealed bids will be re­
ceived until November 12, by Dewitt H. Hunt, village clerk, 
for the purchase o f $10,000 of 5 per cent sewer bonds to be 
dated Nov. 20, 1894, and to become due at the rate of $2,000 
yearly from October 1, 1906, to October 1, 1910. Interest will 
be payable semi-annually on April 1 and October 1, both 
principal and interest to be payable at such place as the pur­
chaser may designate.

The total bonded debt of the village on October 28, 1894, 
was $80,000, including $60,000 of water works bonds 
and $20,000 of sewer bonds. Its assessed valuation for 
1894 of real estate is $1,088,990; personal property, $512,380; 
total, $1,731,370; estimated actual valu“ , $3,000,000. The 
population, according to the census of 1894, is 3,440,

Tipton, Ind —The city o f Tipton is about to issue $25,000 of 
improvement bonds for the purpose o f paving two of its 
principal streets. The securities will be issued under the 
Barrett law.

Warren, Ohio.— (Chronicle, vol. 59, page 711). Albert E. 
Andrews, city clerk, will receive proposals until November 22 
for the purchase of $5,000 of trunk sewer bonds, $2,000 of the 
amount maturing each year on December 1,1898 and 1899, and 
$1,000 on December 1, 1900, and $7,000 of assessment bonds, 
$L,500 of which amount is payable December 1, 1895. $2,500 
December 1, 1896, and $3,000 December 1, 1897. All of the 
bonds bear interest at the rate of 4)6 per cent.

W ayne Countv, Neb.—Court house bonds of this county to 
the amount of $80,000 will soon be voted on.

Yakima County School D istrict No. 7, Wash.—On October 
13, 1894, this school district sold $20,000 of 6 per cent bonds 
for $20,550. The securities are to run for 20 years, and inter­
est will be payable annually.

Ypsilanti School D istrict. Mich.—Proposals will be re- 
ceived for the purchase of $9,600 of 4 per cent school bonds. 
Interest w ill be payable annually, and the princi bail will 
mature at the rate of $1,000 yearly, beginning with February 
1, 1896. The district Las no other indebtedness.

N E W  LOANS.

$ 2 5 ,0 0 0
Sewer Bonds of the Village 

of Cazenovia, N. Y.
«Gbfice op th e  Se w e r  Com m issio ners op t h e  > 

V il l a g e  op Ca z e n o v ia , n . Y., Oct. 3u, i&94. J
Sealed proposals will be received at this office until 

‘2 P. M SaturJay, November 10, 1*94. forth e  purchase 
o f  ¿25,000 o f Sewer Bonds of the Village o f Cazeno­
via. N Y. in aeuommations o f one thousand dollars 
.-each, dated December 1,1*94, payable 2u years from 
date, aud bearing interest at tbe rate o f  4% per an- 

;num. payable the Urst days o f  December and June 
»of each year, principal and intei est payable in the 
•City o f  New York. Said bonds to oe paid tor and de­
livered  t >the purchaser on he first day o f December, 
jfW 4. These bonds are is-ued pursuant t > the pro- 
4-isions o f Cnaoter 375 o f the laws o f 1889, aud the 
¡-proceeds are to be used in the construction o f a sys 
fem  o f sewers for the Village o f  Cazenovia.

The right to reject any or a 'l bids is reserved. The 
sealed envelopes containing the proposals should be 

Jaddiessed to J. A. Loyster, Clerk o f the sewer Com- 
iinissioners,1 azenovia, N. Y., and should be endorsed•“ Proposals for the purchase o f Sewer Bonds.

Information regarding the present indebtedness 
«of the Village, and other paiticulai s o f  interest, may 
iIjb,obtained py addressing the undersigned.

J. A . LOYSTER,
Clerk o f the Sewer Commissioners

$ 4 0 ,0 0 0
City of Derby, Conn.

20-YEAR FUNDING GOLD 4s,
Maturing July 1, 1914. 

Principal and Interest Payable in Gold

Prioe and Particulars on Application.

Farson, Leach & Co.,
n  W A L L  S T R E E T , -  -  » E W  Y O R K

Rudolph Kleybolte & Co
Investm ent B an kers, 

©„West Third Street, Cincinnati, Ohio

Choice Investment Bonds of Cities. 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

N E W  LOANS.

Notice of Sale of Bonds.
Ma t o r ’s Office, Ca d iz , Ohio , Oct. 29,1894. 

Sealed Proposals will he receive 1 at this office 
until Monday, the third day o f December, 1894, at 
12 o ’d o  ;k M., for the purchase o f $3o.oifi o f  wat^r 
works bonds of the V il la g e  o f  C a d iz , O h io» 
bearing date o f  December od, 1*94, and payable as 
follows, to w it:

Serial Nos. 1, 2........... $1,ooo due Sept. 1st, 1898“  “  3 ,4 ,6 ........ 1,009 due Sept. 1st, 1899“  6,7,8....... l.oOO due Sept. 1st, 1900
“  9, 10, 11.. 1,000 due Sept. 1st, 1901
“  12, 13,14. 1,000 due Sept. 1st, 19.>2
“  16, 16,17. 1,000 due Sept. 1st, 19 3
"  18, 19, 20. 1,0 .0 due Sept. 1st, 1904
“  21, 22,23. 1,000 due r*e t. 1st >995
“  24, 25, 26. 1.0 >0 due Sept. 1st. 1906 
*• 27, 28, 29. 1,000 due Sept 1st, 19 >7
“  30............. 1,009 due Sept. 1st, 1908

Each being for the sum o f $1,000 and bearing inter­
est at the rate o f five per centum per annum, pay 
able seml-anuually. i , . .Said bonds are issued for the purpose o f construct­
ing water works for said village, in pursuance o f sec­
tion 2,837 as amended March 30,1891, In pur.-uance of 
an Act o f the General Assembly o f the State o f Ohio 
ent itled an A ct to issue b.mds for certain purposes, 
and o f an orutnanceentitled An Ordinance No. 23 to 
issue water works bonds, duly passed the 8th day o f 
October, 1*94, authorizing their issue.

Said bonds will be sold to the highest bidder for 
not less than their par value. „ . .

B dders are required to state tbe number or bonds 
bid for and the gross amount tbey will pay for the 
bonds bid for and accrued Interest to date of
trans er. . . , .__A  deposit o f $500 in money or a certified check for 
that amount will be required o f eacn bidder as an 
evidence o f good faith.

The right to reject auy or all bids Is reserved. 
Proposals must be sealed and endorsed Bids for

W . H. LUCAS. Town Clerk. 
[An official statement o f  the financial condition of 

Cadiz is given among the news items in this De­
partment.]

$ 65,000
B EX A R  CO UNTY, TEXAS,

6% Gold 10-40 Year Court House Bonds,
Dated August 18,1893. Payable in New York,

Assessed valuation.............. $3 ',031,552
Total Bonded Debt.............. nnnPopulation, 1880, 30,470; 1890, 49,266; 1894, 57,000

Bexar County is one o f the largest and best In the 
State o f  Texas. The City o f  San Antonio is County 
Seat. The County has varied agricultural interests, 
and six railroad outlets diverging from San Antonio. 
The Indebtedness is low, being less than 4 per cent 
o f the assessed valuation, and the financial standingof the Com ty is o f the highest order.

These bonds are issued under the stringent gen­
eral laws o f i exas, which render them legal under 
certificate o f  the Attorney General ■ f  the State. 

Price and further information upon application

C. H. W H IT E  & CO.,
B A N K E R S ,

*  j  B R O A D W A Y , -  N E W  Y O R K

N E W  LOANS.

German-American 
Investment Co.,

5 *  W AIiLi S T ., N EW  Y O R K .
Ground Floor, opposite Custom House.)

High Grade Municipal Bonds 
for investment ly Savings Banks 
and Trustees. Descriptive circular 
sent upon application.

M U N I C I P A L  B O N D S  

For Investment.
P R IC E  AND P A R T IC C L A R S  UPON 

A P P L IC A T IO N .

Street, Wykes & Co.,
44  W A E Ii S T R E E T . N EW  Y O R K .

W . N. Coler & Co.,
¡¡B A N K E R S.

MUNICIPAL BONDS.

34 NASSAU STREET.
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STA TE  AND CITY D EBT CHANGES.
W e subjoin reports as to municipal debts received since the 

last publication of our State  and  Cit y  Su pplem en t . 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Su pplem en t , 
and of interest to investors.

Groesbeck, Texas.—Following is a statement of the finan­
cial condition of the city of Groesbeck in August, 1894. No 
report appeared in our S upplement.

Groesbeck is in Limestone County. .
Total debt Aug., 1894....... $23,500 Population in 1890 was.........  663
Tax valuation 1893...........460,079 Population 1894 (estimated).1,500
Eeal valuation — ............. 611,000

Heppuer, O re.—The financial condition of the city of Hepp 
ner in July, 1894, was as given below. No report from this 
municipality appeared in our S u pplem ent .

Heppner is in Morrow County.
Total debt July, 1894........$20,000 I Eeal valuation................$1,000,000
T a x  valuation 1893........... 400,000 | Population 1894 (estimated) .1,30 J

Nevada, Mo.— (Chron icle , vol. 59, page 487.)—B^low is a 
statement concerning the financial condition of this city in 
September, 1894. No report from this municipality ap­
peared in our Su pplem en t .

Nevada is in Vernon County.
Total debt Sept., 1894... $34,000 Population in 1890 was........7,262
Tax valuation 1893........  730,384 Population 1894 (estimated) .9,000
Eeal valuation. . . . . . . . . . .  4,00 J,000

Portage County, Wis.—The following statement has been
corrected to July, 1894.

County seat is Stevens Point.
LOANS— When Due.

B u ild in g  R a il r o a d —
Ss, Jan., $200,000.......Jan. 1,1912

Principal and interest payable at 
First Nat. Bank, Stevens Point, 
Wis , or by County Treasurer.

Total debt July, 1894.. $200,000
Tax valuation 1893... 4,044,660
True valuation............ 15,000,000
Population m  1890 was.......24,798
Population in l880 was.......17,731
Population 1894 (estimat’d).30,000

M arshall County, Tenn.—(Ch r o n ic le , vol. 59, page 663.)— 
The s’atistics given in the following statement have been 
taken from a special report 11 the Ch ron icle  received from
W. L. Wallace, County Clerk, 
appeared in our Su pplem en t .

LOANS— When Due.
R e fu n d in g  B onds—

6s* Mur., $30,000,...... Mar. 1, 1914
Subject to call after Mar. 1,1895

5s, Mar., $23,000.......Mar. 1,1914
Subjeer, to call after Mar. 1,1900 

Interest is payable at Lewisburgh. 
Total debt Get. 24,1894.. .$63,200

No report from this county 
County seat is Lewisburgh.
Sinking fund...................  $10,200
Net debt Oct. 24, 1894 .. 53,000
Tav valuation, real........2,295,370
rax valuation, personal. 384,500
Total valuation, 1894__ 2,679,i70
Total tax (per $1,000)... 13’00
Population in 1890 was.......18,906
Population in 1894 rest.).. .20,000

Property is assessed at about 40 or 45 per cent of its actual value.

W ells, M inn.—(Ch ro n icle , vol. 59, pages 85, 347, 300 
and 441.) —A  statement regarding the finances of this village 
is as fallows.

Wells is in Faribault County.
LOANS. When Due. . Tax valuation 1893___ $327,0">0

W ater Bonds— I Real valuation..............  1,000,000
5s, Sept., $ !*>,oo0__ Sept. 1,1914 I Population i>i 189 > w <s......... 1,208
Total debt Sept., 1894...... €20.000 | Population 1894 (est.)___ ...2,000

INTEREST is payable at tbe Obemical .National Bank, New York 
City.

W ichita, Kansas.—(State  and  Cit y  S upplem ent , page 
131, and Ch ron icle , vol. 59, page 165.)—The total school debt 
of Wichita was reported in September, 1894, as $154,090. The 
total general debt of the city in 1893, as given in our St a te  
and  Cit y  Su pplem en t , was $399,000, which does not include 
the school debt; special assessment debt, $535,000.

W ei s County, Iu d .—The figures of indebtedness, &C., con­
tained in the following statement have been corrected to Sep­
tember, 1894:

County seat is Bluffton. 
Total debt Sept., 1894.. $358,000 
Tax valuation 1893....11,246,000 
Real valuation.............. 22,000,000

Value of county property.$275,000
Population in 1890 was.__ 21,514
Population 1894 (estim’d )..25,000

N E W  LOANS. C H IC AG O . CH ICAG O .

M U N IC IP A L  BONDS

FOR INVESTMENT.

«•ARTICULAR» UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON 
1 STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
» 8  STATE STREET, BOSTON.
3 NASSAU ST., NEW Y O R K .

W . J . Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BOND8.
Street Railway Bondi and other high grade is* 

vestments.
311-313 B"»«ger au d 40-42 Wall St.,
7 Exchange Plae^ Mton> NCW York. 

Cable Address. -KENNETH.”

Tames N. Brown & Co.,
J  BANKERS,
« 9  Cedar Street, -__ - NEW Y O R K .

MUNICIPAL, COUNTY, 8CHOOL AND 
TOWNSHIP BONDS

B O U G H T  A N D  S O L D .

\ THE W ALL STREET JOURNAL
fives valuable information daily on stocks and bonds. 5 a year, DOW JONES A CO. 44 Broad Street.

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
99. 94  dfc 96  WASHINGTON STREET.

Capital, paid-up...........................$1.600.000
Undivided earning«. Including
surplus........... ..............................  939.000

deposited with State Auditor. . 900.000
GUARANTEES TITLES TO REAL ESTATE.

MAKES ABSTRACTS OF TITLE.
Offers investor! In real estate securities 

protection afforded by no other system ol 
doing buslnoes.

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Satates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:

4WYNN GARNETT, President.
A. H. SELLERS, Vioo-President 

ARCHIBALD A. STEW AKT, Secretary.
CHAS. R. LARRABEB. Treasurer. 

FRANK B. SELLERS, Trust Officer. 
DIRECTORS :

Chas. W. Drew, John P. Wilson, Bdson Keith,
Gwynn Garnett. 
W.D. Kerfoot, Horace G. Chase,John G. Shortall, John DeKoven,Samuel B. Chase, 

COUNSEL:

Geo. M. Bogue. A. H. Sellers.

W. 0. Goudy, A. W. Green
John P. Wilson. A. M. Pence,

A. G. Becker & Co.,
(INCORPORATED)
SUCCESSORS TO

H E R M A N  8 C H A F F N E R  $ C O .
C O M M E R C IA L  PAPER,

154 La Salle Street. • Chicago, 111.

6% and 7% Gold Mort*a*es.
interest Allowed from Date of Receipt of Money

E. S. D REYER  &  CO.,
N srttage Bunkers. • CHICAGO. IL L  

First Mortgage Loans on Improved Productive Real Estate Centrally Located.
so y e a r s  Business W ith out  Loss to Investors.

Address all communications to Eastern Office. 
Aster Building, 9 Pine Street, New Y ork

A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
B A N K E R S ,

115-117 LA »ALLE STREET,
C H ICAG O , ILLS.

'Chicago Securities Bouirht und »o ld .

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago ßtock Exchanges 
187 DEARBORN STREET, 

Chicago, i l ls .

Private wire to New York and Philadelphia.

BONDS YIELDING AN INCOME OF
4% TO 6%

CITY, MASON, LEWIS * CO., Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR lists . CHICAGO.

M ISC ELLA N EO U S.

J . Spencer Turner,
J  ¡SUCCESSOR TO

Brlnckerhoft, T urner Sc Co.,
MANUFACTURER AND D EALER IN

30TT0N  SAIL DUCK
AND -AM. KINDS or 

OTTON CANVAS FELTING DUCK,
GAB COVERING BAGGING,

BAVENS DUCK, SAIL TW IN E, AO,
POPE “  AW N ING  ”  STRIPES. -

A s m
UNITED S T A T E » BU N TIN G CO.

a  full supply all Widths and Colors, always h i 
■took.

1 0 9  D ean* *tr««t,

SEARS & W H IT E ,
Successors to 

EUGENE R. COLE,
S T A T IO N E R S  A N D  P R IN T E R S .

Supply Banks, Bankers, Stock Brokers and Cor­
porations with oomplete outfits of Account Books 
and Stationery.

IW New  oonoems organising will have the! 
orders promptly executed.

N o. 1 W IL L IA M  S T R E E T .
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RushviHe, 111 .—Statistics regarding the financial condi­
tion o f the city o f Rushville in September, 1894, are given in 

following statement. No report from  this city appeared 
In ©ur State and City  Supplement.

Rushville is in Schuyler County.
Total debt Sept., 1894...... $19,000
Water debt (included)...... 17,500
Tax valuation 1893..........392,690

Beal valuation.............. $2,000,000
Population in 1890 was........ 2,031
Population 1894 (est.).......... 3,000

Syracuse, Neb.—(Chronicle, vol. 59, pages 205, 345 and 
4f}0,)—N. A. Duff, Mayor; O. Horne, Treasurer. W e recently 
yfported the sale o f Syracuse water bonds to the amount of 
|10 ,500. The statement below of the financial condition of 
ife# city is taken from a special report to the Chronicle made
by  City Clerk William Stanbro. 

Syracuse is in Otoe County.
LOANS— When Due.

W a t e r  B on ds—
flf.gept. 15, $10,500,Sept. 15,1914 

Optional after Sept. 15,1899
Total debt Sept., 1894.......$10,500
jgUlbing fund....................... 2,500

Tax valuation, real........... $57,778
Tax valuation, personal... 51,095
Total valuation 1894.........108,873
Assessment about > 5 actual value.
Total tax per $1,000........  $56*50
Population 1890................  1,495

INTEREST is payable in New York at the Nebraska fiscal agency.

Temple, Texas.—(Chronicle, vol. 58, page 878.)—The finan­
cial condition of this city in September, 1894, was as follows : 

Temple is in Bell County.
Total debt Sept. ,1894 ... $48,500 Population in 1890 was........4,047
f  AX valuation 1893...... 2,226,728 Population 1894 (est.).......... 8,000
JlOal valuation................ 4,453,455

Town of Greenwich, Conn.—Meeting House School Dis­
trict.— A statement regarding the financial condition o f this 
district in July, 1894, is given below.

This district is in Fairfield County.
Real valuation............. $7,590,000
Population of Dist., ’94 (est.).3,500 
Populat’nof Town ’ 94(est.).ll,500

jfonded debt July, 1894...$50,000 
District has no floating debt. 

JT§X valuation 1893.. ..S3,bOO,000
INTEREST on the bonds is payable by the Greenwich Trust Co.

Tracy, Minn.—W e give below a statement o f the indebted -  
ness, &c., of this town in September, 1894.

Tracy is in Lyon County.
Total debt Sept., 1894..........................................$29,000 I Real valuation.$1,000,000
Water debt (included)......  25,000 Population in 1890 was 1,400
Tax valuation 1893............308,000 | Population 1894 (about) 2,500

Tuscarawas Connty,Ohio.—(Chronicle, vol. 59, page 664.) 
—The following statement regarding the finances o f Tuscar­
awas County has been corrected by means o f a special report, 
to the Chronicle from the County Treasurer.

County seat is New Philadelphia.
LOANS— When Due.

B r id g e  B onds-
68, M&S, $40,000.......Mar. 1,1895
($5,000 every 6 mos.) to Sept. 1, ’98 

Co u r t  H ou se  B o n d s—
6s, M&S, $35,000........Mar. 1, ’95
($5,000 every 6 mos.) to Mar. 1,’98 
Interest payable at Co. Treasury. 

Total debt Oct. 1,1894....$75,000
Waco, Texas.—(State and 

and Chronicle, vol. 58, pages,

County has no sinking fund.
Tax valuation, real... .$11,693,540' 
Tax valuation, pers’l .. 6,122,940-
Total valuation 1893.. 17,816,480 

Assessment is *2 actual value.
State tax (per $1,000)........... $2‘75
County tax (per $1,000........  4*95
Population in 1890 was__ 46,618-
Population in 1880 was__ 40,198:
City  S upplement, page 178,. 
879 and 957.)—The total debt

of the city of W aco in August, 1894, was reported as $622,000 
sinking fund, $65,000; net debt, $557,000.

Walla Walla, Wash.—John L. Roberts, M ayor; Henry 
Kelling, City Clerk. A  report to the Chronicle gives the 
financial condition o f Walla Walla on Oct. 1,1894, as follows:

Walla Walla is in Walla Walla County.
LOANS— TP7iett Due.

F unding  B onds—
6s, J&J, $40,000........ Jan. 1,1912
Bonded debt Oct. 1,1894..$40,000
Floating debt.....................  24,212
Total debt Oct. 1,1894 —  64,212

Tax valuation, real...... $2,241,485'
Tax valuation, pers’n’l. 1,161,041 
Total valuation 1894... 3,402,526 

Assessment is 85 actual value.
Population In 1890 was........ 4,709*
Population 1894 (estimated).8,085>

INTEREST is payable at the Chemical National Bank, N. Y. City. 
The amount of cash in the treasury on O stober 1, 1894, was 

4,508; the total debt, as above, $64,212, and the net debt,. 
159,704.

M IS C ELLA N EO U S . M ISC ELLA N EO U S. M ISC ELLA N EO U S.

Loeb & Gatzert,
MORTGAGE BANKERS,

1 9 5  L A  S A L L E  S T R E E T , CH ICAGO.
f ir s t  Mortgages for sale In large and small amounts 

netting investors 6, and 6 per cent, secured by 
Unproved and income-bearing Chicago city property.

P r in c ip a l  a n d  I n te r e s t  p a y a b le  In G o ld . 
CORRESPONDENCE SOLICITED.

Geo. H. Prentiss & Co.,
DEALERS IN

LOCAL SECURITIES.
S ?  W i l l i a m  S tr e e t , 5208 M o n ta g u e  S t.. 

N e w  Y o r k .  B r o o k ly n .
Members o f N. Y. Stock Exchange.

W A LS H  & F LO YD ,
2 6  B r o a d  S tre e t ,

S T O C K  B R O K I E R S ,
4NJ> DEALERS IN INVESTMENT SECURITIES

CHRONICLE VOLUMES
SINCE 1866.

A ny office possessing these volumes since 1866 has 
g,t hand for convenient reference a complete and 
ypllgble financial history o f  the period. Parties 
having the more recent volumes can obtain from 
the publishers most o f  the earlier volumes, or com 
pjpte sets can be furnished.

WM. B. DANA COMPANY,
76*2 Pine Street, New York.

SE C U R E  BA N K  VAULTS.

QENUINE
WELDED CHROME STEEL AND IROr
n  Round and Flat Bars and 5-ply Plates and Angwi 
m FOR SAFES, VAULTS, Ac.
Cannot be Sawed Cut, or Drilled, and positivel 

Burglar-Proof.
c h r o j u e  s t e e l  w o r k s ,

ip lf  Man’f’erslntheU.S. BROOKLYN, K Y

Union Mutual 
Life Insurance Company

of Portland, Maine.
Fre d . e . R ich ards , Pres. •

A rth u r  L. Bates, Vice-Pres.
J. Fr a n k  Lan g , Secretary-

The Union Mutual Life Insurance Company has 
had a business experience o f forty four years, its 
policies are generally conceded to be o f the most 
liberal character. It is the ONLY Company issuing
Eollcies under the Maine Non-Forfeiture Law. it 

as Thirty-six Millions o f  Dollars o f  Insurance in 
force upon its books. It ..an an Annual Income of 
One-and-a-Quarter Million Dollars, It has already 
paid to its policy-holders Twenty-seven Millions o f 
Dollars.

Littell’s Living Age
. FOR

October, November and December, 1894,
THIRTEEN W EEKLY ISSUES,

Forming an Octavo Volume of 824 Pages
To every NEW subscriber for the year 1895 

A B S O L U T E L Y  F R E E .

OBSERVE! The Living Age is a Weekly 
Magazine giving fifty-two numbers o f  sixty-four 
pages each, or more than Three and a Quarter 
Thou sand double-column octavo pages o f  reading 
matter, yearly, forming four large volumes filled 
with the ripest thought o f

The Ablest Minds of the Age.
It gives in convenient form a complete compila­

tion o f the world’s choicest literature; Encyclopedic 
in its Scope, Character, Comprehensiveness and 
Completeness, selected from  the vast and varied 
field o f

Foreign Periodical Literature.
Published Weekly at $8.00 Per Year, 

(Free of Postage.)
Specimen copies o f  The L iv in g  A ge, 15 cents each.

Rates for clubbing The  L iv in g  A ge with other 
periodicals will be sent on application. Address,

L IT T E L L  & CO.. Boston.

A. S trass burger,
STOCKS &  BONDS B R O K E R

SOUTHERN INVESTMENT SECURITIES.
Montgomery, Ala.

1 8 5 0 .  1 8 9 4 .

The United States Life 
Insurance Co.

IN T H E  CITY OF N E W  Y O R K .  
OFFICERS.

GEORGE H. BCRFORD, President.
0. P. FRALEIGH.....................   Secretary’
A. W HEELW RIGHT..................Assistant Secretary*
WM. T. STANDEN.........................................  Actuary
ARTHUR C. PERRY................   .Cashier
JOHN P. MUNN................................Medical Director*

FINANCE COMMITTEE.
GEO. G. WILLIAMS..............Pres. Chem. Nat, Bank
JOHN J. TUCKER............................................. Buildei
B. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most popular plans o f LIFE INSURANCE
are the CONTINUABLB TERM POLICY which 
gives to the Insured the greatest possible amount o f  
indemnity in the event o f death, at the lowest possi­
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature o f Investment Insurance, and which In the 
event o f adversity overtaking the Insured may be 
used as COLLATERAL SECURITY FOR A  LOAN r 
to the extent of the full legal reserve value thereof 
In accordance with the terms and conditions o f  th e e  
polloles.

Good Agents desiring to represent the Company 
are invited to address the President at Home Office'

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J 

AMZI DODD, President.
Assets (Market Values) Jan. 1,1894........ $53,346,092
Liabilities (N. Y. and Mass. Standard). . . .  49,742,302
Surplus....................................... ..................... 3,603,790
Surplus, by former N. Y. Standard, (Am.

Ex. i)4 per cent Reserve).........................  6,885,70T
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 

SECOND YEAR.
In Case o f Lapse the Policy is c o n t in u e d  in  f o r c e  

as long as its value will pay for ; or if preferred, a 
Paid-up policy for its full value is issued in exchange..

After the second year Policies are in c o n t e st ­
a b l e , and. all restrictions as to residence, travel or 
occupation are removed.

Ca sh  lo a n s  are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral security.

L osses paid immediately upon completion and 
approval of proofs.

Wm, Fisher & Sons,
BANKERS AND BROKERS.

23 South Street. - Baltimore, Md»

George Eustis & Co.,
B A N K E R S  AND B R O K E R S

CINCINNATI, OHIO.
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