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THE FINANCIAL SITUATION.

Foreign exchange has made another advance this
week. Coming as these higher rates do at the period
of our largest exports and while our imports are
still small, they have been a depressing influence.
A report was current on Wednesday and Thurs
day that a small shipment of gold would be made
to-day to Germany. A trifling profit was said
to be established through a circuitous exchange
operation by way of Paris and Berlin, aided it is
assumed by some concession of interest or the like on
the part of the consignee acting in the nature of a
premium on the shipment. Later the exchange market
became a little “toppy,” as was evidenced by one
banker offering a block of bills and finding no
purchaser except at a price a little off from the
highest. For the time being the suggested gold
shipment has been avoided; and yet the market
is so narrow that any special demand would make
it firm again. This unprecedented condition of the ex-
changes in October, discouraging enterprise and check-
ing business, is wholly attributable to the inelasticity
of our paper currency; in other words, it is due to our
making the issues Of such a character that being once
out they are always out, with no arrangements for their
withdrawal and consequent contraction when business
contracts. In 1885, under Secretary Manning, the
Government had a large surplus, and Mr. Mmning let
the excess of currency collect in the Government vaults
until the pressure on business was relieved. Now that
the Treasury payments continue in excess of the rev-
enue, Secretary Carlisle has had no opportunity to con
tract, but for a month or more has by this excess In
disbursements been adding to instead of decreasing the
volume of paper money afloat, and this situation is
being at the same time aggravated by the increased
issues of bank notes, which are almost if not quite as
inelastic as our silver notes, a defect in the National
Bank law which the public will we hope realize and
correct one of these days.

For a result of this feature of our currency we have,
as already remarked, the present mischievous state
of our money market. We had hoped business
would increase fast enough to find a use for this
mass of idle paper money which has no homing faculty
—that it would consequently get distributed and at
work again. Instead of that it has of late, and for a
month or more, been collecting here after a brief out
flow, and for two weeks now the effect of this renewed
inflow has been observable in the lower rates of interest.
Last Saturday in this column we said that f*the
market for money in all departments has been
growing easier this week.” To-day we have the
same story to tell, only the declining market is
now everywhere noticeable, bank officials stating that
the condition is almost as congested as it was at any
period last summer. A short time ago balances could
at least be freely loaned on Call at the Stock Exchange
at 1 per cent; now lenders have to seek borrowers even
at that, rate, and large amounts are daily left over
unemployed. For time contracts and commercial
paper the competition on the part of capital is so great
that nearly the lowest rates for the year are accepted,
though in the matter of paper city buyers are scruti-
nizing names more closely. This, most truly, would
seem to be the jubilee day of the cheap-money party.
But what do we find f No one who wants money can
getit. What is the moral ? Is not the moral that the
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imperative need is confidence, and not a large volume
of unsound currency, which destroys confidence ?

We are greatly pleased to find that the Biltimore
Bankers’ Convention has produced this week the best
plan for a bank-note currency which has come to our
notice. We have not examined fully as yet the amend-
ments to the National Bank Act which the new system
would require. Our opinion of its features is formed
chiefly after reading the excellent addresses by Mi\
Charles C. Homer, President of the S-tcond National
Bank of Baltimore, and Mr. A. B. Hepburn, Presi-
dent of the Tnird National Bank of New York. Itig
a very interesting and encouraging fact in connection
with what we have said above that th's plan seems to pro-
vide so fully for just the defect we have been remarking
upon. Mr. Hepburn touches the vital point inthispartic-
ular when he says that no bank-note device secured by
stocks or bonds can possess elasficity. That is a
basal principle of any sound and effective system. He
cites some good reasons for his opinion, but in the
newspaper copy of his address there is one we did
not find.. No currency can really be elastic that does
not expand and contract automatically according to the
needs of the moment. A currency like the present
national bank notes cannot be materially increased in
time of emergency, for that is a time few are in condi-
tion to buy bonds and it’s a long operation any way ; it
cannot contract (I) because the withdrawal is another
long process and (2) because the currency cannot rest
in the issuing bank unemployed at a time of depression,
inasmuch as the currency would be unprofitable if it
did. It is hardly necessary to say that a bank-
note device would be still-born unless it netted a
profit on its issue. Mr. Homer refers to another class
of notes provided for in the proposed syste n which he
speaks of as an **emergency circulation.” We have
not examined the details of this feature, and cannot
express an opinion of the sufficiency of the suggestion
until we have done so. The need it is intended to
meet is an obvious one, and what Mr. H )mer says with
reference to the plan shows that the subject has been
well studied and that at least an ingenious method of
meeting the need has been devised.

A feature this week has been a more or less unset-
tled feeling apparent in Europe growing out of the
condition of the Emperor of Bussia. We do not sup-
pose that the demand for ‘gold by Germany has any
connection with that circumstance; the presumption
is that the gold goes to Austria. Our correspondent
in London again advises us by cable this week that
Germany is still buying gold there. Neither can we
see reflected in the discount rates any evidence of
anticipated trouble in case of the Czar’s death,
indeed, the discount rates have been fractionally
lower at the monetary centres than they were last week.
The Japanese are reported as gradually moving toward
and into Chinese territory and important news from
that quarter may be expected very soon. The October
report of the Department of Agriculture, the results of
which will be found in a subsequent article, is regarded
as indicating only a trifle better yield of corn but a
materially larger yield of wheat and oats than was
shown by earlier reports. Of cotton the condition
figures are less favorable than last month but much
higher than they were a year ago ; figures of the yield
per acre are also given but no estimate of the crop can
be based upon them. Cotton is now moviog quite
freely from the Southern ports and there is a fair
movement of grain and provisions.
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Money on call, representing bankers* balances, has
loaned at 1 per cent at the Stock Exchange, averaging
that rate, and renewals are made at the same figure.
Banks and trust companies offer their money at 1 per
cent and no new transactions are recorded above this
figure. There is really no demand for thirty-day
jnorny, though the quotation remains nominally at I1£
percent, for the reason that borrowers can obtain all
needed accommodation at the Exchange or at their
banks at a less rate.  For time loans the inquiry
is chiefly for dates maturing after the middle
of February. Quotations are 2 per cent for sixty days
to four months and 2£@3 per cent for five to eight
months on good Stock Exchange security. Com-
mercial paper is very closely scrutinized, resulting
in quite a small supply of that which can be graded as
strictly first class. Some of the remainder of the offer-
icgs is taken by out-of-town buyers, while that classed
asonly fair, or not so well known, meets with slow sale.
The competition for the best names i3 so sharp that
they are promptly taken when offered, and the choicest
sixty to ninety day bills receivable are quoted as low as
2 per cent, though the leading brokers claim that 2f
@3 would be a fairer rate. Four months commission
house names and four months prime single names are
3@3| per cent; prime six months single names are 3f
@4, and good four to six months single names are 4£
@, according to quality and date of maturity.

Notwithstanding the news from Russia regarding the
condition of the Emperor has been more or less dis-
turbing this week, the open market rates for money at
the chief centres have fallen off fractionally. The
cable reports discounts of sixty to ninety day bank bills
in London ~ of 1 per cent. The open market rate at
Paris is 1%per cent, at Berlin it is If per cent and at
Frankfort 1f per cent. The Bank of Eogland min-
imum rate of discount remains unchanged at 2 per
cent. According to our special cable from London the
Bank lost £6LI,312 bullion during the week and
held at the close of the week £36,843,717. Our
correspondent further advises us that this loss was
due to the import of £31,000 from China, to £467,000
sent to the interior of Great Britain and to the export
of £175,000, of which £135,000 was sold in the open
market, chiefly for Germany, £30,000 went to Brazil
and £10,000 to Egypt.

For foreign exchange the market has gradually
advanced this week, showing increased firmness each
day, though the supply of cotton bills has been even
better than it was last week, and at the close Thursday
and again yesterday there was atrifle less firmness. The
demand grew somewhat urgent after the middle of the
week, chiefly from bankers, and the offerings were
promptly absorbed, leaving the market quite bare.
Much of the inquiry has been to cover previous sales of
bills made in expectation of lower rates this month,

and there have been some purchases for the settlement
of sterling loans which, it is reported, have been stand-
ing for a long period and renewed from time to time.
It is said by one of the leading drawers of exchange,
though not positively stated, that these loans were
originally made against part of the Cherokee bonds
issued by the Government. The feeliog, as already
stated, seemed to be less firm Thursday after-
noon, and the tone continued easier yesterday on
sales of bankers* bills on sellers* options for
the rest of the month. The market is so nar-
row, however, that a demand for a round amount
of bills would most likely cause a further ad-
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vance in rates, or a sale of the same amount
would lower them. Bankers report that the

inquiry from the arbitrage houses has been compara-
tively light, while that from dry goods importers and
sugar and coffee houses has not been important. The
controlling factor in the market continues to be
the congested state of the money market, which
practically nullifies all ordinary trade conditions.
On Wednesday the strength of reichsmarks attracted
attention and led to calculations showing that gold
could be shipped to Berlin at a small profit against
“ triangular** or circuituous exihange via London,
and it was reported that one of the leading binkers
would export a round amount to-day. Liter condi-
tions have been less favorable to the movement of
gold, and inquiry of the principal foreiga binkers
revealed the fact that they did not expect to send any
gold this week at least. The foil »wing table shows
the daily changes in rates of exchange by leading

drawers.

Fri., Mon. Tues, Wed, Thurs,, Fri.

Oct. 5. Oct.8. Oct.9. Oct.10. Oct.11. Oct. 12.

T . 87-i¢  87té 87té 87té i
Brown BToR... KS?P&‘&VS &J 88 88t 186 8'té Sgl;té’
Banner. )80 days.. 86té 8Sté 87 87 87l¢ e
Maeoun & Co. <S|ght¥..... 87té  87té 88 88 88té 88tg
Bank British %60 days.. 86t 87 87té 87n 871é %te
No America., TSight...... 87t 88 gSte %te 88té e
k of 0 days.. 86t6 86t6 7 87te 8718
Montreal ........ (jS|g y 87té  87té 83 2373 884 887>te
Canadian Bank (60 days.. 36t 8 té 87 te te
of Commerce.}Sight..... 87t 87té 88 g&; %e g?e
Heidelbach.lck-J 60 days.. 86té 87 87 té 87ié té
elheimer & Co fSIght},..... 67t6 88 83 88¢é 88¢e 88te
l.azard Freres... | fg % %tteer %}f 7»(%
Merchants Bk 60 days.. _86té 87 87 87 8.t¢ 87te
of Canada.. 58|g ty 87> 88 83 83 83té 83té

The market closed easier on Friday at 4 87 for sixty-
day and 4 88£ for sight. Rates for actual business
were 4 86£@4 86f for long, 4 87i@4 87£ for short,
4 87|@4 87f for cable transfers, 4 86i@4 86| for prime
and 4 85f@4 86 for documentary commercial bills.

A3evidence of an enlarging volume of trade, it is
encouraging to find a further increase in the produc-
tion of pig iron according to the record of the furnaces
in blast kept by the “lron Age** There had been, it
will be remembered, a very striking increase .in the
three months preceding from the low point reached at
the time of the coal strike, and the showing for the
late month would have been considered satisfactory
even if no further expansion had taken place. As it
is, the capacity of the furnaces in blast has been in-
creased from 151,113 tons per week to 159,729 tons,
though there has been a net increase of only one
in the number of furnaces in operation, which
means that several establishments stopped work
while others took their place and resumed operations.
There are now 172 active furnaces; August 1 the num-
ber was only 135, June 1 but 88. Tae weekly produc-
tion at 159,729 tons compares with 115,356 tons
August 1 and only 62,517 tons June 1. What this
expansion means in the way of furnishing increased
traffic to the railroads, increased employment to large
numbers of men, increased consumption of coal and of
ore, &c., has been sufficiently poiated out by us in pre-
vious issues, and we will not stop to dilate on the mat-
ter again here. Perhaps the most satisfactory feature
in the situation is that contemporaneously with the
expansion in production, the aggregate of stocks, sold
and unsold, has been declining, the total O tober 1
bring given as ODly 515,712 tons, against 532,264 tons
S ptember 1 and 567,848 tons August 1.

Returns of railroad earnings when carefully analyzed
also continue to afford evidence of a larger volume of
business. We give on subsequent pages our review of
the gross receipts for the mouth of September, and
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show that although there has been a falling off from
last year this is explained entirely by the absence of
the Fair travel and by a number of other untoward
circumstances. We would direct particular attention
to this analysis, because some of the influences affecting
results in September are also operative in the current
month—the falling off in passenger receipts in
even greater measure. Some additional returns of
net earnings for August have come to hand this
week,|Jand though a few are unfavorable the most
are favorable. The Minneapolis & St. Louis has
gained $38,619 in gross, $21,269 in net. The Bur-
lington Cedar Rapids & Northern, while having gained
$9,950 in gross, has lost $6,569 in net. The Chesa-
peake Ohio & Southwestern reports net of $80,803
against $66,516, the Flint & Pere Marquette $61,839
against $55,157, the Chicago & West Michigan $42,100
against $29,866, the Detroit Lansing & Northern
$28,160 against $28,102, the Southern Railway $380,-
657 against $231,901, the Ohio Southern $40,689
against $26,531, the Philadelphia & Erie $140,522
against $95,257, the Ohio River $35,789 against $37,-
474, the Oregon Improvement $73,690 against $93,308,
the Louisville New Albany & Chicago $118,928 against
$128,725, and the Buffalo Rochester & Pittsburg $94,-
884 against $87,335. The Illinois Central, of course,
shows a large loss—$313,559 in gross, $204,496 in net—
because last year the passenger revenues had been so
greatly increased by the Fair. Compared with the
years preceding the showing for this road is very satis-
factory, as may be seen from the following statement,
in which we give the earnings for four years of a
number of roads.

<—l--eee August Earnings.------------------- y
Name of road. 1854. 1823. 16;?2. 1291.

ouflRoch & PUshuS . SELE e L e
Burl. Ce[{ Rap. & North.’... Net 3&8:828 3%(5)&)&)3 375%;2&9 338’528
Ch.es. Ohio & Soutrlw.esl n. .'C\;llé({ss 138,88% lggé% 2%%3% Zé)giigé
Cthﬁ?O & West Michigan.. .ﬁgss 1255%8& 1558%8 lggé% 1%(5)328
De-tr0|t Lans. & Northern.. -'%g?ss 193,%38 15)818% 14%76,’6198 1%%%%55
M -|nt‘& Pere Marquette.... .’(%lreotss 2%?%%% 2%%({%% Z%Eégé zggggg
III|n-0|s-Central...........: ......... _%\;‘reotss 12%383; l,ggg,ggg lgg%%z l,ggi,%é(l)
Lousulle N A &CHG.... o, SERY R FR
M |T1nea'polls & St. Louis.... .(nggss lgggg? 12{(3)12% lﬁ%%% 1?3%’%%9
Ohio RiVer...covviiciicnis .ﬁg{ss gg%g \%92732 ggg% ggggg
Or-egon Im[-)rovem‘ent Co... -NGéct)ss 3%%63 395??563 %8288&) ﬁ%gg;
Philadelphia & Erie............ -ﬁ gc{ss ﬁgggg 48%3,&25%39 %\’é’ggg %g:;ﬁé

A couple of months ago we printed the preliminary
income statement of the Mobile & Ohio for the fiscal
year ending June 30, 1894. The full report has now
been issued, and we give extracts from it in our railroad
department to-day. The company makes a good show-
ing for a year of intense and general depression in
trade. As a result of this depression the coal and
merchandise traffic fell off, but fortunately the road
was able in part to offset this loss by a gain in the cot-
ton traffic and by an increase in the fruit traffic
through the port of Mobile, this latter being a class of
business which is being steadily developed. Hence
gross receipts decreased only a little over a hundred
thousand dollars (the total of the gross being $3,253,691
against $3,358,471), and as at the same time a saving
was effected in the expenses, net earnings have been
$1,216,972 against $1,099,282. It is stated that rigid
economy was practiced, nothing in the way of new
work being undertaken, but that the property has been
kept in good working condition. Out of the net of
$1,216,972 the company was able to meet all its fixed
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charges and payments of $172,332 on account of aT*
trusts and new construction and carry forward a small
surplus—$7,317. Notwithstanding this favorable show-
ing the company's general mortgage bonds continue
to rule low, the market price being only about 64
Possibly this is in some way connected with the fact
that the company is carrying a small floating debt the
balance sheet reporting $631,688 of loans and bills
payable outstanding on June 30, 1894. The com-
pany has $1,851,500 general mortgage bonds in its
treasury, and the sale of a portion of these
would serve to extinguish this floating debt. We
imagine however that the management feel they would
hardly be warranted in selling the bonds at the present
low prices.  The debt of course is not large enough to
give them any uneasiness, Rut in the eyes of investors
no doubt the company's condition would appear
stronger if the debt did not exist. Outside the bills
payable, the ordinary current liabilities June 30, 1894
were $529,297 ; the cash offsets were $433,000.

The following gives the week's movements of money
to and from the interior by the New York banks.
Received by ~ Shipped by  Net Interior
N. Y, Banks. N.Y. Banks Movement.

$2,598,000  $3,205,000 | oss. $607,000
Gold ... __ 600,000 500,000 Gain. 100,000

Total gold and legal tenders__  $3,198"000 $3,705,000 | oss. $507.000
Result with Sub-Treasury operations :

Week Ending October 12,1894.

Currency

Outof
Banks.

Into Net Changein
Banks. Bank Holdings.

Banks’interiormovement, as above $3,198,000 $3,705,000 Loss. $507,000
Sub-Treasury operations............. 11,000,000 12 300,000 Loss. 1,300,000

Total gold ftndlegaltenders.__ $14,198,000 $16,005,000 L o0ss.$1,807,000
The following table indicates the amount of bullion
in the principal European banks.

Week Ending October 12,1894.

October 11,1894, October 12,1893,

Bank of

Gold. Silver. Total. Gold. Silver. lotal.
£ ~£ £ £ £ £
England........ 36,843,717 36,843,717 26,449,849 26,449,849
France......... 75,830,726 49,785,198 125,615,924 67,634,000 50.613,000 118,248,000

Germany*.... 34,124,475 11,374,825 45,499,300
Aust.-Hungy 13,955,000 14,857,000 28,812,000
Spain........ 8,004,000 9,658,000 17,662.000
Netherlands. 4,069,000 6,785,000 10,854,000
Nat.Belgium* 3,250,667 1,625,338 4,876,000

Tot.this week 176,077,585 94,085,356 270,162,941 145,551,766 90,702,083 236,255,819
Tot. prev.wk 176,959,453 94,550,016 271,509,468 145,879,826 90,907,167 236,786,993

27,740,250 9,246,750 36,987,000
10,688.j0D 16,253,000 26,941,000
7,917,000 6,358,000 14,273,000
2,402,000 6,873,000 9,275,000
2,722,667 1,331,333 4,034,000

SOMETHING ABOUT BIMETALLISM.

Last week we very briefly criticised a manifesto put
forth by a political party in Ohio in favor of the free
coinage of silver. This Ohio utterance and the numer-
ous references to the same subject by party conventions
in other States suggest the inquiry why the honest
class among these advocates of free silver do not direct
their efforts to obtaining as afirst step concurrent action
in Europe. World-wide bimetallism is, we believe,
feasible under a joint agreement of the leading com-
mercial nations. On the other hand free coinage
adopted by America alone is in every way impracticable
and has nothing to recommend it. Even the most
cherished objects the cheap money party is seeking
could not be attained by that method. It would
not raise the price of silver a farthing ; it would rob
our dollar of half its value so that one sovereign could
buy about ten of them instead of five as now; it would
give the farmer and planter for their produce silver
dollars worth about one-half the gold dollars they get
under the present system ; it would not expand but
violently contract our currency ; it would not stimulate
business but paralyze it after producing the most
destructive panic the country had ever experienced.
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These matters need not be enlarged upon now a3 they
jnae so often been treated in these pages during past
years. But the discussion of bimetallism, has shown so
much activity in Europe lately, and the bimetallists have
become so aggressive, that it will be interesting to note
the Hue of thought which has more recently been
céopted.  One of the best, because one of the clearest,
reviews of the leading points at issue we have recently
seen is a short paper in the September number of the
“Nineteenth Century” written by Mr. J. P. Heseltine of
the extensive stock brokers* firm of Heseltine, Powell
& 00, of London. As Mr. Heseltine has given the
jsubject careful study, and as he brings to the discussion
along and wide business experience, both his facts and
his method are striking. Jle starts with asking the
reader to bear in mind that the foundation of the
system of gold monometallism is of very recent date ;
it is only since 1873 that there have been two moneys
in the world and two standards of value not linked
together by a ratio fixed by law with more or less per-
fection. The period of greatest stability was from 1803
to 1873, when the Preach law secured for the world
ore money, consisting of all the gold and all the silver,
«on the basis of which all values rested. Monometallism
began to exist in 1873, and then for the first time the
two metals became antagonistic. Up to that date the
money system of France made it the stay and center of
exchange for the world’s currencies. As M. Oernus-
chi says, it was French bimetallism which saved tie
value of gold in 1852 and following years; it was
French bimetallism which enabled English monomet-
allism to live on good terms with its Indian monometal-
lism Whatever the quantity of bills during that
period the India office had to sell, French bimetallism
furnished England with a par of exchange as mathe-
matical as that which she had with Australia, a coun-
try, like herself, coining only sovereigns.

This statement of the relative positions of the bi-
metallist and the monometallist cannot be questioned.
umitis not for the bimetallist to prove the feasibility and
desirability of asituation of the moneys of the world
which in truth existed both before and after inter-
national trade assumed important proportions. It
falls rather to the lot of the monometallist to defend
his system and relieve it from the odium of the dis-
located conditions of trade which have followed the
-change in 1873 and been growing more onerous ever
since. That French bimetallism had the effect to keep
the relative value of gold and silver practically unal-
tered from 1803 to 1873, if it was a question before
seems to be no longer a question, but to be removed
from debatable conditions by the unanimous conclusion
of the members of the Royal Commission of 1888 on
Silver and Cold. That commission had in evidence
before it all the changes which occurred during that
period relative to the production of the two metals,
the fluctuations in the price of each, and in rates of
-exchange, etc; yet it found unanimously that “ so
“long as that system was in force notwithstand-
“ing the changes in the production and use of the
*“ precious metals, it kept the market price of silver
* approximately steady at the ratio fixed by law be-
“ tween them, namely 15-J to 1.

Of course it does not follow from the foregoing that
the re-establishment to-day of the old ratio by the
Latin Union would work as formerly; nor is the
success which that arrangement had then conclusive
evidence that similar concerted action on the part of
the leading commercial nations of the world would be
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equally effective to-day.. All that is claimed with ref-
erence to the past is (1) that the gold monometallist is
put in a position where he must free his system from
the presumption that it is the cause of. the conditions
of traie which have prevailed since 1873; and (2) that
as bimetallism is proved to have been in successful
operation for at least seventy years, it is therefore
practicable now unless it can be established that there
are conditions existing at the present time which did
not exist then, and which neiv conditions make it
impracticable.  Bearing on the future is the following
opinion of ten out of the twelve members of the Royal
Commission of 1888. These ten commissioners reached
and signed this conclusion without reservation. “ We
“ think that in any conditions fairly to be contem-
plated in the future, so far as we can forecast them
“ from the experience of the past, a stable ratio might
“ be maintained if the nations we have alluded to”
[the United Kingdom, Germany, the United States
and the Latin Union] “were to accept and strictly
“ adhere to bimetallism at the suggested ratio. We
“ think that if in all these gold and silver could be
“ freely coined and thus become exchangeable against
“ commodities at the fixed ratio, the market value of
“ silver as measured by gold would conform to that
“ ratio and not vary to any material extent.” In this
opinion the remaining two commissioners also shared
except they expressed a doubt as to the length of time
the arrangement could be kept effective.

But before considering the future we want briefly to
notice the claim Mr. Giffin makesin his pamphlet—
‘The case against Bimetallism”—that “the bimetallic
law,” during the entire time it was in force, was “com-
pletely inoperative.” This is an extreme statement
wholly opposed to the facts already given. But Mr.
Giffin is seldom a moderate advocate, and quite apt to
be radical in his expressions of opinion. After com-
mitting himself thus unreservedly he goes on to say as
apparently conclusive of his contention, that in half
the years from 1803 to 1820 gold was at a premium
compared with the legal ratio in France—in three of
the years the premium was on the average over three
per cent. Mr. Heseltine, noting this statement,
says that Mr. Giffin forgets to mention that dur-
ing this period the Bank of E Igland notes were not
redeemable in specie, and that during these years gold
and silver were at a premium in London as against
Bank of England notes. According to Mr. Giffia’s
tables 1813 was the year of largest divergence from
15~ to 1. In that year the average market price for gold
in London was <5 Is. per ounce, or a premium of
27 per cent, and yet in that year there were coined
of gold at French mints 60,741,080 francs, which
equals say £2,429,643. Remember “ that there was
no divergence of ratio for internal payments in
France; the divergence was only visible by the quota-
tions in London for bills on Paris.” The Government
only claimed to furnish a mathematical par of exchange;
whereas the “ dealer in bills of exchange does not exist
to prove the mathematical truth of a theory but to get
as large a profit as possible for himself.” He got as
many francs and centimes as possible for a sovereign
“ without troubling to think that in making a profit he
might be supplying for future generations an argument
against fixing a ratio between gold and silver.”

How if in connection with the above we measure
this alleged 3 per cent premium for gold by the change
in the ratio it would cause, we have the true gauge of
its importance. In that way we find that a 3 per cent
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gold premium would change the ratio between gold and
silver only forty-eight one hundredths. That is to say,
Mr. Griffin considers his point proved that the French
bimetallic law was " completely inoperative” during
seventy years because, forsooth, in three years when
gold was at a large premium in London (27 per cent in
1813) he can work out through the rates of exchange
on Paris that the ratio of silver to gold ruled at 15-98
to 1 (not quite 16 to 1) instead of 15£ to 1! But
passing that Mr. Heseltine calls attention to an inac-
curacy even more important. Mr. Griffin, in addition
to this 3 per cent premium on gold, attempts to support
the theory that France maintained the fixed ratio by
large sales and purchases of bullion; hence he says that
*1France sold silver after 1850 and bought gold. * *
In about fifteen years after 1850 France sold about
¢650,000,000 of silver and bought about £200,000,000
gold.” To test the accuracy of this data Mr. Heseltine,
through the Governor of the Bank of France,
obtained a statement from the Secretary of
the Bank in which the Secretary says that
"the Bank of France has not at any time bought the
precious metals in order to raise the quotation.” The
letter is one of considerable length, and we cannot
make room for it here. It covers the whole subject,
.and shows that Mr. Giffin's statement had no founda-
tion whatever. His "facts” have been widely used by
others to prove what they attempt to prove that the bi-
metallic arrangement in France for seventy years va8
¢'wholly inoperative.” It seems from Mr. Heseltine'8
examination of them that they prove nothing of the
sort.  On the contrary, they leave the case where the
Boyal Commission left it, which said in substance that
the system was a continued success.

There is, however, another class of writers who appear
to live above this world and its conditions, forget the
experience of France, ignore the circumstance that
at the present moment there are two currencies in the
world about equal in volume and that four-fifths of
the inhabitants of the earth use silver, and ignore the
fact too that commerce has to do with and cannot
ignore these two classes of people and two kinds of
currency and that a first requisite for dealings is sta-
bility of values. In brief, it seems just as if these
writers thought they had before them an uncondi-
tioned world, fresh from the hands of the Creator, and
that the Almighty had given them the task of providing
a currency. They tell us that value cannot be given a
commodity by legislation, for supply and demand con-
trol price; consequently that the stability of values
cannot be secured or silver and gold be tied together
at any fixed ratio by the joint action of the commer-
cial nations of the world. We have not the time or
space to fully cover this subject; but does not the fact
that France has once tied these metals together, and
for seventy years, disturb the accuracy of and the confi
dence felt in that conclusion ?

May it not be possible that when the world makes a
metal a currency its character is changed and an in-
fluence imparted which takes the metal out of the
category of ordinary commodities. Look at this sug-
gestion from two or three points of view. Certainly
legislation which should prove effective in lessening the
world's requirements for gold and increasing the
world’s dependence upon silver would help to bring
the prices of the two—silver and gold—nearer to one an-
other. The reinstatement of silver as money, that is
an agreement between Great Britain, Germany, the
JPuited States and the Latin Union to coin the two
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metals at a fixed ratio, would do just that“thTneed
for gold would be lessened because its work would b
shared in to a greater extent than now by silver, and
the work silver would be called on to do would be in
creased. But such an agreement would do more than
that; it would use for coinage all the product of each
metal that was mined and was offered for coinage
The natural action of such an operation most likely
would be an adjustment of the two values; that
is, it would lower the value of gold and raise the
price of silver. Or it may be better stated by saying
that the result of remonetization would be the reverse
of demonetization ; that the work the latter did would
be gradually undone. Wide discussion has taken place
over the issue whether gold has risen or silver has
fallen since 1873. What we have said suggests that it
is not unreasonable to assume that both have occurred

There is another thought with reference to the
stability of the new ratio between silver and gold
which the agreement would establish. It is one which
Mr. Heseltine suggests, and is based upon the state-
ment of M. Cernuschi—" whether good or bad, no
money is ever in its own country below par.” Says
Mr. Heseltine, there can be no country in which
there is a market value in its own country for
its own currency differing from the legal value.
There is no market value for an English sovereign in
London ; it is only in Paris, Bombay, &c., that such a
market value and quotation is found. There is no
market value for an Argentine Government bank note
in Buenos Ayres ; a dollar note is worth a dollar and
is a legal discharge of every debt of a dollar in Buenos
Ayres. Itisonly in London or elsewhere out of the
country that there is a market value for an Argentine
bank note differing from the legal value. There is
therefore no market value of any currency which dif-
fers from the legal value in its own country. It isonly
out of the country that there is a market and a market
value differing from the internal or legal value. It
follows from this that if England, France, America
and Germany fixed the legal standard at an equal
agreed ratio between gold and silver, these countries
would furnish a mathematical par of exchange as
England has with Australia, a country like her coining
only sovereigns. If the equal ratio prevailed in London,
Paris, Hew York and Berlin, where else in the world
would a market on a gold basis be found of sufficient
power to establish a different market rate? Mr. Hesel-
tihe replies, nowhere. Can that conclusion be suc-
cessfully controverted ?

INDICATIONS OF THE CROP YIELD.

The Agricultural Bureau at Washington has this
week issued its usual October report on the season’s
crops. It has been our custom in other years to use
these figures as an indication of the probable crop
yield, or rather as foreshadowing what the production
is likely to be according to the Bureau's final report,
which does not appear until the latter part of Decem-
ber. This method has not always been satisfactory,
mainly for the reason that in the interval between
October and December very important revisions and
modifications in the estimates have sometimes been
made. This year there would appear to be greater
uncertainty than usual. The conditions attending the
growth of the crops have been in many respects ex-
ceptional, and there is some doubt as to how to
apply the figures, since it is thought that possibly the
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method of preparing them may have been changed.
I'hus the reports must be regarded as inconclusive.
However we have worked out the results in our usual
wav, and give them for what they may be worth. It is
proper to add that current belief is that at least as re-
gards corn the damage from the unfavorable weather
conditions has been over-estimated. We first present a
comparison of the general averages of the various crops
for a series of years, which will afford a survey of the

whole crop situation.
CONDITION- OF CROPS.

1894. 1893. 1892. 1891. 1890. 1889. 1888. 1837.
-Comn....... ..64-2 751 79-8 92*5 70-6 91-7 920 72-8
BaokwheatTB'O 73*5 85*6 92-7 90-7 90 0 79-1 76-6
Potatoes...84-3 71-2 66-7 91-3 617 77-9 86-8 61-5
Tobacco.....84-5 741 830 93'8 85-4 80-7 85-7 73-8
Cotton...-.82*7 70*7 73*3 75*7 80-0 81-5 78-9 76-5

AVERAGE YIELD PER ACRE—BUSHELS.

1894. 1893, 1892. 1891. 1890. 1889. 1888. 1887
Wheat.....131 113 13-4 153 111 12-9 LIl 121
Bye.......... ,13-7 13-3 12-7 14-4 11-8 11-9 12-0 101
Qats......... 23-5 24-3 28-9 19-8 27-4 260 25-4
Barley.....19-3 2L-7 23-7 25-8 21-0 22-2 21-3 19*0

Here we see that with the exception of corn the

year has not been so very unsatisfactory after all.
Wheat, rye and oats all show a larger yield per acre
than in 1893, and the condition of cotton, tobacco and
potatoes is reported materially higher. The condition
of corn, however—which in many respects is the
country's most important crop—is reported very low,
only 64*2, against 75T in 1893, 79*8 in 1892 and 925 in
1891 This is the general average for the whole
country, -For some of the separate States the averages
are still lower, as may be seen by the following, where
the condition for lowa is reported only 47, for Kansas
45 and for Nebraska but 14.
CONDITION OF CORN.

States. 1894. 1893. 1892. 1891. 1890. 1889. 1888
Hlinois... 78 66 71 92 72 90 98
«7 93 7y 95 73 97 99

70 89 82 86 80 96 92

45 64 70 83 43 96 77

78 61 77 94 71 83 98

14 65 78 93 54 97 97

71 70 80 97 60 83 99

56 68 70 85 72 66 86

54 86 80 74 86 76 86

59 95 85 84 85 86 89

82 76 93 91 72 94 94

Tennessee. 83 75 89 97 76 98 86
Kentucky.. 77 73 81 98 80 95 95
*Pennsylva 85 61 82 98 83 89 93
Avige U. States. 64-2 75-1 79:3 92*5 70%6 91-7 92

Besides these low averages it was stated a month
ago that considerable portions of the area devoted to
comn had been entirely abandoned in some of the States.
Taking this into account, according to the figures
then furnished by the Bureau, the yield for the lead-
ing producing States and for the country as a whole is
indicated approximately in the subjoined statement,
which also gives the production of oats based on the
reported yield per acre.

Indicated Pro- Indicated Pro-
Com. Product, duction. Oats. Product,  duction,
1894. 1893. 1894. 1893.

Bushels. Bushels. Bushels.  Bushels.
88.141.000 251,832,150 109,050,000 83,812,178
157,009,000 160,550,470 96.557.000 95,448,231
50.702.000 139,456,702 Minnesota 50.861.000 41,562,196
Missouri......... 115,800,000 158,197,715 Wisconsin....... *57,871,000 46,680.266
Nebraska.... .. 7,385,000 157,278,895 Kansas............ . 25,704,000 29,195,202
105,993,000 85,368,762 29.149.000 27,235,780
65,785,000 64,487,266 Missouri........... 25.444.000 29,034,229
- 69,867,000 61,170,965 Pennsylvania.. 26,225,000 30,601,098
Tennessee...... 73,298,000 63,649,661 New York.. 30,321,000 30,208,728
Kentucky........ 73.529.000 68,008,060 24.430.000 23,177,123
Pennsylvania..  43.677.000 31,198,741 Nebraska......... 19.757.000 23,988,585
Arkansas........ 34,053,000 32,110,814 Indiana............. 35,821,000 82,092,170
Wisconsin....... 14,774,000 28,956,243 North Dakota.. 14,115,000 10,752,090
Michigan....... . 18,336,000 21,790,538 South Dakota.. 5,996,000 16,460.013
Minnesota 18,054,000 25,103,572 TeXaS..ccccrrivrrnne 20,012.000 14,770,923
Total........ 936,463,000 1,349,160,571 Total......... 571,313,00b 535,043,817
All others,.... 233,5£2,000 270,335,557 All others... 90,883,000 103,806,033
Total u. 8...... 1,170,045,000 1,619,496,131 Total U. 8........ 662.176,000 638,854,850
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This shows a very poor vyield in lowa, Kansas and
Nebraska—in the latter State only 7 million bushels
against 157 million bushels last year—but very good
crops in some of the Southern and Southwestern States
like Texas, Tennessee, Kentucky, etc. The total yield
for the whole country works out only 1,170 million
bushels against 1,619 million bushels la3t year, which
latter was a fair crop but not a large one. But this
estimate of 1,170 millions is not accepted by the public;
most reports make the probable yield about 400 million
bushels larger, giving a total crop close up to that of
last year.

The estimate for the oats crop is somewhat of a sur-
prise in showing a larger aggregate than for the year
preceding; the comparison is 662 million bushels, as
against 638 million bushels. The wheat total was ex-
pected to be above that of 1893, and the Bureau's figures
make it 432 million bushels, against 396 million bushels«
It is generally admitted that the 1893 as well as the 1892
wheat crop had been greatly under-estimated; whether
the 1894 total is also too small time will tell. In the
following we give the indicated production for the dif-
ferent States in comparison with the years preceding.

Indicated Pro- Pro- Pro- Pro-

Wheat. Product, duction, duction, duction, duction.

1894. 1893. 1892. 1891. 1890.

Bushels. Bushels.  Bushels. Bushels.  Bushels.
. 49,470,000 38,916,608 38,022,000 45,531,000 29,984,000
46,017,000 35,579,404 39,885,000 52,807,000 27,928,000
37,121,000 30,694,685 41,210,000 55,333,000 38,366,000
34,549,000 23,251,973 70,831,000 54,886,000 28,195,000
California. 29,662,000 34,852,517 39,157,000 36,595,000 29,121,000
Illinois....... 29,298,000 15,507,313 28,370,000 35,025,000 18,161,000

North Dakota.. 27,760,000 26,438,208 34,998,000 52,105,000

South Dakota.. 6,977,000 20,521,389 31,767,000 29,714,000 140.411,000
Missouri.... 21,244,000 15,287,552 24,834,000 25,732,000 17,638,000
Michigan... 20,050,000 19,920,714 23,854,000 30,205,000 20,271,000
Pennsylvania... 19,048,000 18,351,508 19,331,000 20,864,000 16,049,000
Oregon....... 10,587,000 10,790,885 9,779,000 13,149,000 12,865,000
Wisconsin 9,244,000 8,664,485 8,814,000 13,043,000 13,096,000
Kentucky 8,642,000 10,584,461 11,635,000 13,181,000 9,152,000
8,416,000 9,883,725 9,005,000 12,216,000 8,071,000
TOW A 7,90M,000 6,749,221 7,257,000 27,586,000 19,041,000
Total.... 365,984,000 325,994,651 438,749,000 517,952,000 328,339,000
All others. 66,093,000 70,137,074 77,200,000 93,828,000 70,923,000

Total United States... 432,077,000 396,131,725 515,949,000 «11,780,0001 399.202,000"
Summarizing now the three leading crops—corn,
wheat and oats—we get the following comparison.
CROPS OF WHEAT, CORN AND OATS.

Total
Production.

1894. 1893. 1892. 1891. 1800.

Bushels. Bushels. Bushels. Bushels. Bushels.]

. 1,170,045,000 1,619,496,131 1,628,464,000 2,060,154,000 1,489,970,000
432.077.000 396,131,725 515.949.000 611.780.000 399.202.000
662.176.000 638,854,850 661.035.000 733.394.000 523.021.000

2,264,298,000 2,654,482,700 2.805,448.000 3.410,328,000 2,412,853,000

Thus the total for the three crops is only 2,264
million bushels the present year, against 2,654 million
bushels last year, but the loss is entirely in corn, and if
the estimate of that crop should be raised 400 million
bushels, as competent authorities claim it should, then
there would be practically no difference between the tWo
years.

CLEVELAND CINCINNATI CHICAGO & ST.

LOUIS.

The fiscal year ending June 30, 1894, was a hard
and trying one for all railroad companies, but it
was especially so for the roads in the section of
country where the lines of the Cleveland Cincinnati
Chicago & St. Louis are located; and the results for
the year as shown in the annual report reflect that
fact. The system is a Vanderbilt property and grid-
irons the Central Western States—Ohio, Indiana and
Illinois—forming a valuable feeder to the other
Vanderbilt lines, namely the Lake Shore & Michigan
Southern, the New York Central, & Even under
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the best of circumstances railroad operations in that
territory are attended with considerable difficulties.
The section is over-supplied with railroads and com-
petition is more than ordinarily intense. Besides this
there are so many junction points and crossings where
through rates obtain that these through rates domi-
nate nearly the whole body of rates, restricting the
roads to unusually low figures even on much of their
local traffic. Very skilful management is consequently
required to work out profitable results. This is the
situation when conditions are normal. It is easy to
imagine how very trying the situation becomes when,
as happened in the late year, the trade of the whole
country is depressed, and when local industries
especially are prostrated, making it necessary to rely
more largely than before upon the purely through
business, taken at the lowest rates.

In the late year gross earnings of the Cleveland Cin-
cinnati Chicago & St. Louis fell from $14,669,055 to
$13,034,049, being a loss of If million dollars, or over
11 per cent. In the expenses there was a reduction of
$1,214,282, and net decreased from $3,704,269 to $3,-
283,545. It must be noted that in the previous year

4net earnings had also declined, notwithstanding a
large gain in the gros®, and this makes the additional
loss in 1894 the morestriking. In fact, while gross earn-

'ings up to the late year had been steadily rising, the net
had been almost continuously decreasing, and with the
further decrease in 1894 the amount is the smallest of
any year since the consolidation. If we compare 1894
with 1890 we find gross earnings a trifle larger—namely,
$13,034,049 for 1894 against $12,904,658 for 1890—
while net earnings are very much less, being only $3,-
283,545 against $4,165,476. The mileage now is some-
what larger, which of course tends to make the
expenses larger too. In some of the years there were
also other causes tending to swell the expenses ; thus
the lack of adequate facilities for the interchange of
business at various junction points naturally added to
the cost of doing the business, while at the same time
the operating cost was increased by expenditures made
to overcome this drawback and charged to operating
expenses. Higher wages were likewise a factor in the
results up to the late year, when the situation forced a
reduction.

But while none of these factors should be overlooked,
if we would know the chief reason for the unsatisfactory
net results (aside from the loss of traffic which occurred
in the late year by reason of the industrial depression),
it will be found in the low and decreasing average
rates received. In 1891-2 the average per ton per mile
was very small at 7%22 mills, but in 1892-3 there was a
decline to only 7%01 mills, and now for 1893-4 the aver-
age is but 6-49 mills per ton mile. Under the cir-
cumstances it is not surprising that President Ingalls
should observe that the future of this property, like
that of all-railway properties, “depends largely upon
the rates.”

Of course in a measure the conditions in the late
year were entirely exceptional. They were exceptional
in the large loss of traffic which they involved, and
exceptional, we may assume, in the very low rates they
imposed because of the resulting increased competi-
tion. Bearing this in mind, we may reasonably enter-
tain the hope that the future will bring better results,
even if the revival in business should not be as pro-
nounced as now looked for. Thelossin the freightearn-
ings in the late year was $1,471,821, the total of the
freight reyenues having declined from $9,338,787 to
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$7,866,966, or nearly 16 per cent. Toere was also

loss of $202,602 in the passenger earnings, notwith
standing the extra business derived from the World’s
Fair*. The report states that there was a large gain in
the passenger earnings in the first three months of
the fiscal year, but that in the remaining nine

months there was a continual shrinkage on all
divisions, which was greater than could be met
by reduction of train servicee The number of

passengers carried decreased from 5,996,312 to
5,355,528, but the number one mile increased from
196,995,813 to 218,148,077, indicating an increase in
the proportion of through passengers and a decrease
in the proportion of local passengers—the one reflect-
ing the travel to the Fair, the other the industrial
depression prevailing. The Fair business was of course
taken at low rates, hence the great decline in the aver-
age per passenger per mile-——from 2T87 cents to Lftfifc
cents. In the freight tonnage we also note an increase
in the proportion of through traffic and a decrease in
the proportion of local traffic, the number of ions
moved having decreased 1,223,920, or 13| per cent, and
the number one mile 120,068,251 tons, or only about &
per cent. In the freight revenues the decrease, &
already stated, on account of the lower rates received
was nearly 16 per cent.

With reference to the saving in expenses in the late
year, we have already indicated that in the previous
years expenses were high, and have given the reasons
why they were high. The decrease from 1892-3 wes.
$1,214,283, and the bulk of it (no less than $705,146)-
is found under the head of “ Conducting Transporta-
tion,” and is ascribable almost entirely to the smaller
volume of business done, though presumably due in
part also to the lower price paid for labor. Reduc-
tions under some of the other heads may be explained
in much the same way—that is, those in * Traffic Ex-
penses,” in “ General Expenses,” &c. As regards the
expenditures for Maintenance of Way and for Mainte*
nance of Equipment, which are the classes of expendi-
tures most closely scrutinized, the changes here are
smaller than for most roads. For Maintenance of
Equipment the amount spent in 1893-94 was $1,434.-
736 against $1,558,893 in 1892-93, and for Mainten-
ance of Way, $1,788,24.8 against $2,044,834. The
ratio of expenses to earnings is high for both years,
being (including taxes) 74*80 per cent for 1893 94 and
74*74 per cent for 1892-93.

As is known, the company was not able to pay ary
dividends on its common stock during the year. It
paid, however, the usual 5 per cent per annum on the
preferred shares, calling for $500,000. Over and above
the amount required for this purpose and for the fixed
charges, the operations of the twelve months show a
small balance, namely $24,373.  Thi3 is independent
of the results for the lines senarately operated, which
have netted a deficiency. For the Mt. G-ilead Short
Line the deficit is very small—$1,090; for the Kanka-

kee & Seneca Railroad the deficiency is $66,512,
and for the Peoria & Eastern it reaches the
large sum of $264,430. On this latter road

the average rate received per ton of freight per mile in
1894 was but 5*48 mills, this comparing with 6*66 mills-
for 1893. The company advanced the money to meet
the deficits on the Peoria & Eastern and the Kankakee
& Seneca, and these advances are repayable out
of future earnings. A good deal of money has had o
be spent to put the Peoria &Eastern in good condition,
but Mr. Ingalls thinks it will now be possible to operate
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the road so as to earn all charges and gradually  We shall consider it a great favor if you will explain to us
extinguish the amounts advanced by the parent com- how these differences occur. Yours very truly,

P. W. & Co.
pa‘%e finances of the Cleveland Cincinnati Chicago &  The apparent discrepancy between the monthly
St Louis are in good shape. Daring the year the figures of earnings of the Burlington & Quincy and
$5,000,000 of consolidated bonus previously authorized the figures given in the annual report is explained by
were sold, and the proceeds applied to the payment of the fact that the monthly statements include the oper-"
the floating debt and to improvement outlays and other ations of the so called controlled properties (embracing-
capital expenditures. As against $1,922,001 bills pay- over 1,200 miles of road) while in the annual report
able June 30, 1893, the amount June 30, 1891, was the results for these controlled properties are stated
only $3,425. In the same period the total of equip- separately, as may be seen by consulting pages 15 and

I ment notes was reduced from $2,212,841 to $1,812,848. 16 of the last report. In other words, the monthly re-

I Ofthis latter sum, $690,632 falls due in the current turns cover the entire mileage of the system (always
fiscal year; to meet that payment and other capital re- excepting the Chicago Burlington & Northern) while
quirements the company under the terms of the con- the annual report distinguishes between the mileage

I solidated mortgage will have the right to issue another directly operated and that indirectly operated. We
million of consolidated bonds. Tne other items of cur- have always taken pains to bring out this point of dif-
rent liabilities (pay rolls, accrued interest, coupons, ference, and by reference to the Investors' Supple-
etc.,) aggregated June 30, 1894, $2,967,474; the total ment it will be observed that in giving the “ Latest
of cash and cash assets at the same date was earnings'™ we say “ including lines controlled,” while
$2,101,492. in giving the annual figures we say “ not including

The physical condition of the property also seems to lines controlled. *
be satisfactory. In the process of absorption and con-

‘soll_datlon t_he company had acqw_red much mlle_age RAILROAD GROSS EARNINGS EOR

> whichwas in a poor state, but this, through capital

I expenditures and by payments out of earnings, has now SEPTEMBER.

! been brought up to the proper standard, and Mr. In- Our statement of railroad gross earniugs for Septem-
galls says that the condition of the entire property is ber shows a decrease of $2,878,167, or 6-22 per cent, on
such that the management feel that no extensive im- roughly 100,000 miles of road.  This, coming after a
provements should be undertaken for the present. The Very considerable decrease last year (albeit the decrease
schedule of equipment shows on its face a decided fall- was not as large in that month as it had been in the
ing off in the number of freight and passenger cars month preceding) will no doubt be considered disap-
during the year, but this is explained by a foot- Pouting by those who do not understand the reasons for
note saying that in addition to the equip- the falling off. Properly analyzed the statement is
ment given in the table there were 36 pas- Seen to be quite satisfactory, more particularly as indi-
senger cars, 38 locomotives and 3,052 freight cating an improvement in the volume of general busi-
cars on the company's books which the management nNess.
considered no longer serviceable and therefore thought ~ la the first place the month contained five Sundays
Brould be dismantle 1.~ A great deal of inferior equip- the present year against only four Sundays last year.
ment was acquired with the old lines, and it has been This means that the results are based on only 25
the policy of the company to replace this with equip- Wworking days in 1894 against 26 working days in 1893.
ment of larger capacity and modern type, though the In the second place the grain movement was very
old equipment was still carried on the books ; now it much smaller than ayear ago, chiefly in the items of
hes been decided to take it out. Since the consolida- corn and oats; we give the details further below, and
tion, we are told, the company has purchased and added Will only say here that at the Western primary markets
to its equipment 5,989 freight cars, 75 passenger cars the receipts of wheat, corn, oats, barley and rye for
and 189 locomotives. the four weeks ending September 29 aggregited only

44,664,373 bushels in 1894 against 57,182,514 bushels

in the same four weeks last year, being a loss of over

BURLINGTON & QUINCY RETURNS OF 12~ million bushels. In the third place the live-stock
EARNINGS. movement in the West also fell off very considerably;

We take this means of answering the following be- this is indicated by the fact that the deliveries at
cause it relates to a point concerning which we have Chicago by the railroads reached only 21,902 car loads

received other similar inquiries. during the month in 1894, while in September, 1893,
Boston, October 6, 1894  the deliveries had been 25,181 car loads. la the fourth
Editor Commercial and Financial Chronicle : place we are comparing with a month last year when

Dear Sir—Referring to page 341 of vol. 58 of the Chron- passenger earnings had been heavily increased by the
icle we notice that the gross earnings of the Chic. Burl. & \World's Fair at Chicago.
395%'2;33’ fvc\’/m:‘:aze;: Z”‘:'g% '?)ic'ﬂil' |1893' tare ,g"s’e” ":‘S $38't' This latter is really the most important factor of all
"N Pag S e o DIPPIEMEN © o the comparisons.  The biggest monthi of the Fair

for March "% they are given as $31,042,969, which figures .
correspond to those of the annual report. Then in regard to Were September and October, and in those months the

net earnings you publish them in the Chronicle on the above passenger movement over some of the roads reached
mentioned page as $13,854,2_93. These _figures you explain are  phenomenal proportions. So heavy was the passenger
before ded‘:Ct”‘_g taxes, which according to the rephort l\)Nere traffic that several roads were able to report quite large
$1,302072, leaving $12,552,221 as net earnings. On the above- o oinq iy their aggregate gross earnings, notwithstand-
mentioned page of the Investors’ Supplement they are : - . . .

ing the great falling off in freight revenues which they

given as $9,818,465, These latter figures are correct ac- ] : L
cording to the annual report. la fact none of the monthly Sustained at that time by reason of the depression in

earnings published by you agree with those of the annual trade; in other cases, where there were losses the
report. amount of the losses had been greatly reduced through
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the extra passenger revenues. With all these roads the
absence of this favoring agency the present year, it is
almost needless to say, has made a very decided dif-
ference in the results; and considering of what extra-
ordinary magnitude the passenger receipts had been, it
is not surprising that the gains in the freight revenues
the presentyear, resulting from a larger volume of trade
and business, should not have sufficed in many in-
stances to overcome the decreases in the passenger busi-
ness.

If we look at the roads particularly distinguished for
losses in their gross earnings this year we shall
find that they are, almost without exception, roads
which must have derived very important benefits from
the Fair last year. The position of the Illinois Central
of course was entirely exceptional, and it is readily
recognized that its decrease of $635,819 f)r the month
is mainly due to the elimination of the Fair travel.
The loss of $752,197 by the Atchison system, while in
part referable t> other causes, is yet chiefly attributable
to the same circumstances; the company has about
9,000 miles tributary to its Chicago line, and its passen-
ger earnings the present year fell ofli no less than $403,-
492. The decreases of $596,107 by the Rock Island, of
$352,175 by the New York Central, of $317,881 by
the Chicago & Grand Trunk, of $221,662 by the Wa-
bash, of $214,177 by the St. Paul, of $130,246 by the
Chicago & Eastern lllinois, of $99,451 by the Grand
Trunk of Canada, of $95,033 by the Louisville New
Albany & Chicago, of $85,592 by the Burlington Cedar
Rapids & Northern, of $83,441 by the Chicago Great
Western and of $71,954 by the Chesapeake & Ohio, are
also all wholly or in great part ascribable to the falling
off in passenger business from the cause mentioned.

In view of the desirability of determining just how
far the losses have resulted in that way, we have made
special efforts by telegraph and by personal application
to procure statements showing the passenger revenues

eparately, and while wo have not been successful in all
cases we have obtained the figures for a number of
roads whose revenues have been very largely affected
by the loss of the Fair travel. We find that on the
Milwaukee & St. Paul passenger earnings as compared
With last year fell off $328,003. The loss in gross
earnings, we have already seen, is only $214,177, so
that outside of the passenger business there was a very
respectable gain in revenues. The figures for the Atchi-
son system have already been given. On the Rock Island
$460,000 of the $596,107 decrease in gross earnings
is due to the falling off in passenger receipts;
the remainder of the decrease is probably due to
the smaller grain movement and the extra Sunday.
The Chicago & Grand Trunk earned approximately
from passengers only $95,000 in 1894 against $407,233
in 1893, which accounts for nearly the whole of its de-
crease of $317,881 in gross earnings. The Wabash
lost $204,746 in passenger receipts, $221,662 in total
revenues. The Cleveland Cincinnati Chicago & St.
Louis, with $1197724 decrease in passenger revenues,
has only'$31,865 decrease in gross earnings. Even
some of the smaller roads show very striking differ-
ences in the passenger revenues in the twoyears. Tae
Louisville New Albany & Coicago earned only $64,789
from passengers this year against $194,851 last year,
being a decrease of $130,062 ; in the gross earnings the
loss is only $95,033. The Evansville & Terre Haute
has passenger earnings of only $28,271 against $55,264,
a decrease of $26,993, while in the gross earnings the
decrease is not as large as this, being $25,024. In the
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QL LIX

following we bring together the passenger~""""|

twelve roads where the amounts have fluctuated great«
by reason of ihe Fair. 8 =m

passenger'earnings

Month of September— 1894. 1893.

Chicago Rock Island & Pacific........ . $440,000 $900.540 1892,
Chicago Milwaukee & St. Paul 603,975 931'978 $613,871
Atchison Topeka & Santa Fe.. 692,626 1,096',118 712081
Chicago & Grand Trunk........... 195,000

W abash oo oo 294,179 ig;;gg 106,221
Grand TrUNK .o coceen oo, . 650,864 803:380 674741
Cleveland Cin. Chic. & St. Louis... 376,303 496,027 y
Chesapeake & Ohi0....cccccvicees e . 194,422 260,121 *g‘gg’;?%
Louisville New Albany & Chicago 64,789 *194,851 12(
Chicago Great Western........... , 107,015 154,649 lggfgi
Evansville & Terre Haute......... 28,271 55,264 29'741
New York Ontario & W estern....... 55,982 74,998 '

$3,608,426 5,874,084

*The World’s Fair business included in this total was $121 399
t Approximate.

[Grand Army Encampment at Washington
greatly at this time.

The foregoing does not include the Illinois Central
whose passenger receipts of course fell off verl
heavily, nor does it include the New York Central
and several other roads which must have sui
tained large losses in passenger business. Yet evel
on the limited number of roads given, we find a del
crease in passenger earnings of over millioj
dollars, the aggregate passenger revenues of the twelyi
roads being only $3,603,426 for 1894 against $5,874,1
084 for 1893. When we consider that the loss in grosl
earnings on the whole 129 roads embraced in our tablJ
is not quite three millions of dollars ($2,878,167), thal
there was one less working day in the month thl
present year, that in addition there was a heavy coni
traction in the grain movement and also a contraction
in the live-stock movement, as already pointed out!
we certainly have full warrant for the conclusion thal
the general business of the roads, as a result of thl
revival of trade, was very much better than a year agl
—which is to that extent an encouraging and a gratil
fying feature. In the following we show the Septeml
ber results for a series of years past.

increased busirw)
et

Mileage. Mornings. Increase
Tear Tear Tear Tear
Given.  Preceding. Given. Preceding
September. Miles. Miles. $ $
1890 (151 roads)...... 89,793 87,325 43,381,520 40,407,531 Inc. 297391
1891 (140roads).... 87,754 85,337 45,204,504 41,472,701 Inc. 37319
1892 (139 loads)...... 92,610 91,164 50,271,964 48,854,206 Inc. 1417,751
1893 (131 roads)........ 96,689 94,249 45872879 50,844,381 Dec. 4,971,501
1894 (129 roads)........ 99,701 98,842 43,395,384 46,273,551 Dec. 2878161
Jan. 1to Sept. 30.

1890 (142 roads)........ 87,802 85,391 336,459,314 305,450,003 Inc .31,009,311
1891 (138 roads)........ 87,533 85,116 343,788,212 324,303,771 ine ,19,484,44|
1892 (135 roads)........ 90,972 89,518 377,109,633 354,218,024 Inci22,8916
1893 (128 roads)........ 96,109 93,619 387,067,095 389,397,333 Dec. 23302
1894 (122 roads)........ 97,715 96,932 333,219,294 384,028,688 Dec 5080939

Where the Fair was not much of an influence lastl
year in affecting results, or was only a comparatively!
small influence, we have the present year quite corsid-J
erable gains in many instances.  This is particularly]
true of Southern and Southwestern roads, which ds]
were aided by a larger cotton movement. A few of
the Pacific roads likewise report greatly improved re-
sults, having recovered part of their heavy losses of last
year. Among the principal gains for the month are
the Louisville & Nashville $187,271, the Missouri Kan-
sas & Texas $131,084, the Northern Pacific $126,859,
the Norfolk & Western $117,873, the Denver &Rg
Grande $76,700, the Mexican Central $71,007, the
Southern Railway $63,586, the Great Northern $63-
069, the International and Great Northern $52,261,
the St. Louis Southwestern $50,787, and the Ro
Grande Western $38,700. The following is a full lig]
of both the large gains and the large losses.
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"'IZ A t CHANGES IN GROSS

EARNINGS IN SEPTEMBER.
Decreases.

Increases. .
isvi _ Chic. Rock Isl. & Pac... $596,107
Qisville £Nashy - 131,084 N. Y. Cent & Had. Riv. 352,175
P(acmc 126,859 Chlgagho & Grand Trunk +317,881
Rofol . 117,873 Wabas 221,662
ki he dtet - 76'700 Chicago Mii. &5t 214,177
f 71,007 Canadian Pacific 159,324
1892, 5 verAntral " 63’586 Chicago & Eastlll 13 >246
$ 613,877 63,069 (L3rand T'r\‘unKIb tggg?;
- 52,261 ouisv ,
72087 § 2t &GLNorthn. 38587 BUNC. R &Northern, 85502
FloridaCent- & Pemn.. 2,625 gﬂlcago Gkreej&t gvhestern ?f’ééﬁ
v esapeake 10 )
106221 HoGrande Western....__ $8.700 MlssoSrlPamflc ............... 46,879
Clev. Cin. Chic. &St. L. 31,865
674,741 Col. Hock. Yal. &Tol... 30,630
Pt reftscs™ Total (representing
1320216 A Top. &S. Fe (41'ds) $752 197
80903 DinoisCentral............ 35,819 0r0adS) e $3,921,433
130,121 “;"Results for four weeks ending September 29.
29,74 .

I With reference to the cotton movement, the receipts at
tre Southern ports were 505,158 bales the present year
against only 370,262. bales last year.  Besides this the

399. : .
shipments overland were 31,908 bales against 23,961.
) — SEPTEMBER, AND PROM
busineal
Central Porte September. Since January 1.
ff veri 1894. 1893, 1892, 1894, 1893, 1892
al 128307 93531 133456 342,151 334,498 434,843
Centr: 2059 1458 4,093 21,042 24212 29,027
re sugl 124459 76,772 52,357 757,757 682,687 1,017,927
26767 21,730 10573 79,471 60.P82 91377
et even 340 13023 7453 6,854
lade | 116928 111,889 109,77 > 354,223 296,053 357,811
L { Brunswick &c. 423 1172 8948 48777 13879 60,483
million  {crarteston. . . 47583 26283 39171 109,484 76985 126251
3twel PortRoyal, &c... 10,521 2 49,101 103 3,160
Ve Niimingion ... 2027« 14916 13395 56,601 37,235 4gigi
I Washi 63 7 13 6723 181 3,
?}5‘874"] sﬁa;;ngw” &e 13780 13973 15241 169,484 116332 170,151
ingros]  esoian 3277 3101 8922 94009 40011 147.542
ir table | o 505,158 370,262 401,941 2,102,451 1,696.614 2,439,444
7), tefj  As regards the grain movement in the West, we
th thel have given the totals above. B it it deserves to be
Vy 0L noted that as concerns wheat by itself the aggregate
!ractlo\a iiorl894 did not differ much from that for 1893; and
id out! yetwhile this is true regarding the aggregate, at some
on thatl i the separate ports the variations have been very de-
ot e cided; the most of them show declines, bat Minae
earagd  alis records a very striking increase, that point bav
. gl figreceived 8,295,180 bushels this year against only
3eptem| 15580540 bushels last year.
MEPTS OP FLOUR AND GRAIN FOR FOUR WEEKS ENDING SEPT. 29
AND SINCE JANUARY 1.
Inerme | .
Flour h Corn Oat», Bariev, Rye,
- ey (uehy  (ushy  ousny  (bushy  (busk)
5644573 6,135,925 2505300 123,845
f Ilff% %B% 18 Jeh8e 345, %‘5 3390'907 10908878 848195 137878
;. 29739 oy 11804 310 %308 21700521 52,391,236 1,060,066 7*1342- 947,922
| 373la J(Igﬁ a“ 1893 31506567 2638097 62,285,154 60,636,539 6,418,322 1,115,517
S 1417751 150,256 672.000 2,627528 86:335
e SRR MR G UM e TR e
5 26m16  Gieln 1184 1410 160 RO3R09 LI0Q% S0MN Ll6osto 884510
| & Lnnis—
- 95312 1,084,748 327575 1068850 126055 24,312
s ?ﬁ'{'seseﬁt %88% 906 2277135 696895 993500 35628 11927
119,484,44) Jan1i804 9386 8361350 19993074 7,669,155 684,534  107.176
2.89L60 Jan 17803 8371 10,530,856 25,136,305 7,087,996 604,847 453,841
. 2302 I
i 6075 1916200 49,000 88,910 40,900
S8 Eﬁs’e %3;’3% %%343 10595 1,958,300 11.500 100 43600
Selan 111894 66,232 12749500 2,737,200 975900 g0 171000
SlmeJan 11803 78345 6115070 5202258 308910 5300 187,600
601,080 98511 223350  76.023
:ffltg ESE{ 18 1383 198000  woyrd 194040 1390
Sredan. 11894 3946921 101192 1414386 345616
Suedan, 11893 11801« 5927114 15235639 1,730,713 339,123
51070 173834 38247 195204 6250 .
oS- 31718 idiass 26810 Io7Bac 13915 it2d9
SElan 1180« 280147 1308241 457915 1291779  40:299
Juelan 11803 206674 1345135 400695 1878017 329926 79,323
Peoria—
i 129800 73250 633600 17200 6630
|"fftt§°‘ ggﬁ%ﬁ'%gg% 518% 117,400 5,750 1,812:800 31,500 '600
GreJan. 1’ 195300  962:950 10 933070 11 ei5000 To/e00 89,400
Eelan. 11 233850 897650 6924440 T4571,801 618200 71,700
I% Sent. 1894 sag.074 4695938 41,582 *403,853
ifts. Sept., 1893 “«
Jan ii804 3700029 15504162 137552 266965 444,366  “ 1,837
Sejen 11888 3281068 188543 115386
pneaoolis oo 8295130 64,560
lifts. Sept., 1803 558954
sedan. 1,1894 33318510 1,350,679
sieJan. 171893 37,0056
EER mm em o
Jréﬁﬁptl 1564 3451380 20533
SimeJan 11893 SR IR Aot
22,252,419 7,060299 9,147,856 5921807 281992
msept %%8‘31 1 8 % arEl 1wmets 150e0ils 2300 e
e 1550 1 340, UgMA 17438640 2,005,239
sjnceJan, 1. T808' 953 123 95200 0958 12737221 2,762,181
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The figures in the foregoing cover the four weeks
ending September 29. For Chicago we have the fig-
ures for the even month, showing aggregate grain de-
liveries of only 19,274,270 bushels in September 1894
against 30,561,376 bushels in 1893, 32,493,422 bushels

in 1892 and 30,834,790 bushels in 1891.
RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1.

September. Since January 1.
1894. 1893’ 1892. 1894, 1893. 1892.
Yheat.bush. 4,244,329 3,621,780 9,945,721 21,718,521 20,380,547 30,406,188
Com...bush. 5855273 14,241,501 10,680,747 52,419,376 62,285,103 50,639,506
Oats.. bush. 6,500,198 11,083919 9,735,949 51,025239 60,633,743 58,979,694
Bye., .hush. 129,370 151,208 519,345 947,922 1,116,477 2,872,208
8arley.bush. 2,515,100 856,878 1,611,660 7410439 6419214 8575812
Total grain 19,274,270 30,561,376 32,493,422 133,521,497 156,838,141 156,973,468
(flour., bbls. 451,815 430,758 472,102 3,193398 3,489,617 4,171,279
Pork....bbls. 565 557 2,399 3,900 4,815 15,346
Cutmis.Ibs. 13,267,632 9,036,338 13,872,242 99,907,865 89,280,915 141,401,212
Lard....Ibs. 3,081,161 4,119,054 2,940,379 49,906,707 39,009,000 57,802,156
Live hogs No 411,915 548871 538,798 5,181,371 4,369,101  5,855,98a

Southern roads have done by all odds better than any
others, and this is by no m™ans due entirely to the
larger cotton movement, as some of the best returns
come from roads where the cotton traffic forms a com-
paratively small part of the total traffiT he Chesa-
peake & Ohio is the only large Southern road (there
are a few other smill ones) which has a l03S in earnings,
and in that case, as we have seen, the decrease is due
chiefly to the falling off in passenger revenues. The
roads embraced ia the following shisv larger aggregate

earnings than a year ago.
EARNINGS OF SOUTHERN GROUP.

September. 1894. 1893. 1892. 1891. 1890. 1889.

$ $ $ $ * $
Chesapeake &Ohio 780,144 852,093 939,734 898,609 +714256 581,267
Kan.C.Mem. &Bir.  «72,983 «80,154 99,770 100,162 102,143 88,991
Louisv. & Nashv .. 1.673,830 1,436,559 1,907,125 1,823,106 1,665,729 1,015419
Memphis & Char.. *105912 87,763 132200 128933 162450 138,725
Mobile & Ohio....... 248481 225394 270,919 277,075 281539 239,101
Norfolk &West'nb 834,889 *717,016 918181 820,776 802,493 048,675
S Y 51018500 1,175,514 1,195,671 1,048,119

Rich. &Danv’e . 175, ,195, ,048,
E.T.Va.&Ga. ) 147408 1410501 ( 568557 621,975 660,854 577,021
Totaloe 5.190,328 4,839,485 5,890,989 5,849,2 % 5,584,535 4,937,3la

a Figures here for 1894and 1833 are S|mply the totals of the earnings for the
four weeks of the m rath as reported |n ie"wPekly returns; the month s earn-
|ng§:usuall ex tft]] w eklg estim dsqune c0n5|deraP¥
tfes” B Waek treported; taken same as last year. .
t Does not |nc|ude the Ellzabethtown Lexington & Big Sandy roid in this ana

PteFigmresyare approximate, same as for this year; actual earnm?s were larger.
b'Including Scioto Valley & New England and Shenandoah Valiey for all*the

c"Does not include Louisville Southern except in 1834 and 1893.

« Tne Pacific group also shows slightly larger earnings

than in 1894, a loss on the Can. Pacific being offset by

again on the North. Pacific and the Bio Cr. Western.
EARNINGS OF PACIFIC ROADS.

September. 1894. 1893. 1892. 1891. 1890. 1889.

$ * $ $ i $
Can. Pacific........ 1,759,000 1,918,324 1,875,031 1,835,059 1,607,715 1,574,407
North’n Pacific.. 2,042,765 1,915,906 2,069,239 2,718,889 2,508,222 2,125,291
Rio Or. Westn... 218,800 180,100 254,609 250,836 188,248 143,588
Total......... 4,020,565 4,011,330 4,798,939 4,805,383 4,301,185 3,843,286
Aside from these two groups all the groups have
losses. In the Southwestern group the loss ia

smaller than in the other groups, and ia fact except for
the very heavy decrease on the Atchison there would
be no loss at all, since most of the roids in that section

report greatly improved results.
EARNINGS OF SOUTHWESTERN GROUP.

September. 1894. 1893. 1892. 1891. 1890. 1889.
$ $ $ $ $ $

A.T.&S.F.l 3,666,491 3.429,359 3,137,549 2,691,550
S.L.&S.F.S.} 3305514 4,057,711 1 951,822 839,339 770,612 690,400
Col. Mid...j (_ 189,462 176,231 168,144 136,292
Den.&Rio Gr. 634,900 558,200 825,740 807,698 836,079 754,543
Int. & Gt. No. 376,954 324,693 464,674 430,881 399,074
K.C.F.S.&M.. *304,853 «334,035 436,606 430,901 421,489 412,152
Mo. K. & Tex. 1,020,082 895,598 998,096 1,039,753 862,392 719,101
Mo.P.&Ir.Mt. 1,952,000 1998879 2763126 2,464,118
St. Jos.&Gr.l. 65,090 93,382 135,436 94,040 91,358 110,001
St.L. Southw. 421,000 370,213 422,728 447,131 386,639 388,583
Texas & Pac. 593,935 590,283 616,365 660,116 688,688 681,591

Total........... 8,680,928 9,222.994 11,469,54« 10,819.610

aFigures here for 1894 and 1893 are simply the totals of the earnings for the
four weeks of the month asreported in t'ae"weekly returns; the month searn-
ings usually exceed the weekly estimates quite considerab y.
Figures for fourth week not reported; taken same as last year.
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The Northwestern roads of course have sustained very
heavy decreases by reason of the absence of the Fair
travel the present year. The Great Northern system
and the Minneapolis & St. Louis are practically the only

ones which can show an increase.
EARNINGS OF NORTHWESTERN LINES.

September. 1894. 1893. 1892. 1891. 1890. 1889.
* $ * $ $

Burl.Ced.R.& No. 564,505 450,097 437,400 426,874  362,88) 298.9C9
Chic. Gt. West ... 363,990 447431 564,6G8 527,472 407,444 376,828
Chie.Mil.& St.P.> 3,109,374 3,093,609 2,714,628 2,550,195

3,023,5511 Y% Dty St 1Y,
MUwau.&No.. 5 2:809.374 147,710 171,893 155,850 119,764
Chic. R. I. & Pac  1522,481 2,118,588 2,170,799 1,847,489 1,722,246 1,740,345
Duluth S.S.& Atl. 170,433 171303 220,231 238,380 239,554 199,911
Gr. Northern Sys. 1,676,602 1,61353i 1,050,735 1,566,859 1,311,453 1,115,115
lowa Central...... *150,604 177.721 187,768 181,452 172,932 144,823
Minn. & St. Louis. 173,960 16>672 176,301 200,760 152,8>0 145,048
St. Paul & Duluth 113,754 162,331 221,118 182,777 164,000 139,066
Total.eue. [ ] 8,8)0,077 8,437,505 7,403,816 6,830/04

*Figures for first week notreported; taken same a3 last year.
Ttie trunk lines also reflect the abseaci of the Fair
travel, aud with the exception of the Btltimore & Ohio
Southwestern (which ruas to S'- L>ui3 aid not

to Chicago) they all report diminished earning*.
EARNINGS OF TRUNK' LINES.

September. 1894, 1893 1892. 1891, 1830. 1889.
$ $ ( $ $ $ $

B.&O.SW 1 ig7543 71 249276 237,736 221541 199,950
oh. &Miss. = " 81158 | 410328 408008 392386 398634
CCC.&StL 3205836 1237761 333784; 1,395,134 1252830 1,157,126
G.T.ofCan* 1641804 1741255 1700930 1707452 1739525 1.795605
Ch&G.T.* 216663 534144 278720 280,897 296,732 301659
D.G.H&M* 97304 99788 107977 105309 101587 104383
N.Y.C.&H.+ *3869523 4,221,704 4312115 4,128,055 3592830 3,725120
Wabash__ 1075511 1297173 1,406,142 1356142 1183632 1325812
Total....... 8.694.250 9.719.278 9.763.335 9,528,733 8,791.033 8.40S.658

*For four weeks.
+Includes Rome Watertown & Og lenshurg for all y errs.
i Approximate.

The other roads in the Middle and Middle Western
States likewise record a considerable falling off ia the
ao8refja’e>though decreases in this case do not come
from all the roads, since some of them did not pirtici-
pate in the Fair travel last year and therefore had
nothing to lose in that way the present year.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

. September. 1894. 1893. 1892. 1891. 1890. 1889.
. $ 1 $ $ « $

Buff. Roch. &Pitt. 274,057 290,982 290611 257,250 207,821 153,467
Chicago &East. 111 298,147 428,393 403,186 341,639 309,193 242332
Chic. & West Mich.  «147.380 «177,013 204,302 173,592 148,770 118,735
Col. H. V. &Tol... 279,674 310,304 322,581 348,523 315159 243113
Det. Lausiug &No. al00,672 al00.122 122287 122,072 119519 109,117
Bvansv.& Terre H. 104,315 129339 118,797 105,229 95,502 88,721
Flint &P. Marq.... 199,770 210,613 237,701 245156 233,131 189,122
Gr.Rap.& Ind. Sys. 222967 ;312.805 298171 289.728 284,264 247,835
Ilinois Central.... 1534997 2,170,816 1,762,824 1,663,766 1,552,924 3,167,850
Lake Erie & West. 314713 310,853  348.219 295898 281,427 263,137
Lou.Evaus.& St.L. 130914 137925 171,587 140,7 8 137,678 108,587
Louis. N.A. &Chic. 267,459 362,492 328277 291,826 262,096 240,003
IN. Y. Out. & West. 315,723  3432!0 308,201 282,705 245465 189,961
Pittsb’g & West’n. 254,132 242,559 207,485 228,087 196,221 171,786
St. L. Alt. &T. H.. 123290 126,380 145253 135152 131,260 140,985
Tol.AnnAr.&N.M. 92,55d 88,338 98,270 89,856 94,834 90,886
Tol. & Ohio Cent... 201.057 190821 200,520 166,165 189,019 145413
Tol. Peo. &W est.. 87,635 99,086 100,902 98/57 93,140 93,064
Tol. St. L. &K. C. 155,857 153,394 227,941 187,749 130,135 107,297
West. N. V. & Pa.. 310.100 287,500 331,208 342,872 319,973 340,541
Wheel. & L. Erie.. 130,703 128,853 133,491 120,810 103,781 79,924

Total.eein 5,546,122 6.501,«78 6.361,820 5,926,870 5,430,302 4.801.886

_aFigures here for 1894 and 1893 are simply the totals of the earnings for the
jour weeks o e month as reported in the’weekly returns; the month’s earn-
ings usually exceed the weekly estimates quite considerably.

GROSS .EARNINGS AND MILEAGE IN SEPTEMBER

THE CHEOJNICLE.

Same of Road.

Cin.Jack. & Mack.

Clev. Akron & Col.

Colusa & Lake
Current River*

Det. Lans’i

Georgia.

Traverse City..

Illinois Central

Interoceanie (Mex.)
lowa Central*
Iron Railway..
Kanawha & M

Kan. City & N.W.
Lake Erie All. & So.

Long island.

Louisv. St.L. & Tex.
Macon & Birna
M anistiaue___

Mexican Central...
Mexican National.

Mexican Railway*.
Mexican Southern*
Minn. & St. Louis..
Mo. Kans.& Tex.sys.

Mobile & Ohio___ _
Nashv. Chat. & St.

No
Ohio River.....
Ohio Southern___

Pittsb. Shen. & L. E

Pittsb. Pa. & Pair.

St. L. Kennett & So..

8her. 8hrev.& South.
SHVEerton ...
Southern Railway—

Richm’d & Danv.

[Vor, L1X,
dross Earnings, Mileao
Increase or
1894. 1893. “pecrease. 1804, 1893,
2 803 87-1 3.0 % 551 o
B0.431 husis LAvAll 6148 G
1522481 2,11858= 590,107 3571 4253
147,36C 177,013 59’553 “'z75
6.966 6,797 +169 1 573
54,202 57,176 —2974 345 42
23445 22,028 11417 105 3%
1,114 1,49 379 19 198
76,085 _5.65 194
1.205,896 1,237,761 —31,885 1850 .4
279,674 310,304 —30,630 329 1850
109,006 94965 114035 5 829
3,00 2/60C Va0 2 2
63471';80 653%3(% 12.88) 82 &
. +76,700
100,672  100/22 Y550 534 1646
i70.43s  171,3 4 -865; b5gg o4
97,087 82,091 114996 1gp 289
26,003 32,795 679 L
10,666 9.272 + 1394 ﬁfﬁ
104315 129,339 25024 165 je¢
199,776 210,61c —10,8i3 639 639 |
133,636 91,011 +42/625 933 73
39,083 21,405  +17.681 1 by
566 63 % M il
109,73 107,421 —6,691 307 g7
67,154 57.324 +9.830 285 gr
172,881 169,025 +3.856] 4 i
36519 3176t 14733 ®
452 2,829 + 623 26 26 ]
15 9,187 +928 37 37
1,641,804 1,741,255 —99,451 3,508 3515
216,665 534,544 317851 335 1332
97,304 99,788 —2.484 189 g9
1,473,175 1,380,431 492,744 3,709 3709
101,901 149,770 47869 72 7'
101,526 83,332 +18,194 256 955
3,335 2,621 +714 62 B2
12.200 14,295 —2,095 95 g5
40,000 30,700 +9,300
1,534,997 2,170,816 —335819 Z,% 2,
39,377 37.33 +2.046 152 155
376,954 324,693  +52.261 825 @5
121,028 119,419 +1,609 519 59
107,426 134,63 —27,214 4 2
3,614 2,931 +683 %
31,253 26,808 +4,445 173 173§
20,300 14,886 +5.414 163 163
205,514 234,696 —29,182 671 71
.+ 72,983 80,154 —7171 276 276
32,514 Is,88d  +13,631 235 1g7
27,413 22,675 +4,738 35 '35
20,048 26,351 —6,303 1% 1
11249 88 +365
33,875 40,287 —6,412 l%ii 148
7.265 6,204 + 1.0dl 61
314,713 310,853 +3,860 725 725
34,041 52,195 18,154 90 90
399.446 / 409,401 —9,865 362 362
130,944 137,925 —6,981 372 372
1,673,830 1,436,559 + 187,271 2,955 2055
267,459 362,492 95,033 537 537
38,606 37,9 38 +66s’ 166 166
4,66 T 5,395 -—728 97 97
4312 266 +4,046 4 a4
69,574 51,425  + 18,149 330 330
621,794 550,787  +71,007 1,860 1,860
3,7,701 325,380 321 1219 1219
179,407 173,338 +6,069 321 32
24,490 21,496 +2.994 227 227
173,960 162,672  + 11.288: 355 355
1,020,682 895,598 +131,084 1,945 1,945
1,952,000 1,998,879 46,879 5,375 5375
24,099 25,352 +2,747 149 149
248481 225394  +23087 687 687
377,812 353,641  +24.271 884 834
7,338 7,776 —4 65 65
3,869,529 4,221,704 —352,175 2,396 2,334
315,723 343,230  —27.507 477 477
834,889 717,016 + 117,873 1,567 1,556
2,042,765 1,915,906 + 126,859 4,495 4,495
75,938 79,505 —3,567 215 215
64,432 46209  +18223 226 150
77.145 80,172 —3,027 334 334
3,726 2,365 » +1,361 25 25
58,946 52,836 +6,110 178 178
148,589 133,614  + 14975 227 227
68,054 78,18 —101201 77 77
37,489 30,762 *P6,727 61 61
1,753 26,807 —5,054 134 134
35,995 26,502 +9,493 180 180
218,800 180,100 +38,700 518 518
10,759 11,930 —1,171 67 67
65,090 93,382  —28.292 445 445
123,290 126,30 —3,090 2 2
2.12 1,901 +228
421,000 370.213  +50,787 1,223 1,223
143.754 162,361  —18,607 248 248
86,054 77,778 -j-8/"76 165 165
44,586 39,043 +5,543 300 300
26.851 21,068 +5,783 156 1%
5,000 7,266 —2,266

NameofRoad Oro6se Earnings. Mileage. Ch-ir. Col & Aug..
' Col. & Greenvile.
1894. 1893, 'MSIeASEOr 1894 1893, E.TennVa &Ga 1474087 1410501  +63580 4398 4398
$ $ $
Ateh. T.&S.FeSgs... 2,369,170 3,085,747 —716,568 6,696 6,719 1exas &Paeile.... 593.935  590.283 +3,652
St.L.&S.Fran.Sys.. 578,140 613,193 —35,053 1.328 1.328 3,857 3,211 +646
Atlantic & Pacific.. 239,275 231,421 +7,854 947 947 ) ) 92,550 88.398 +4,152,
Colorado Midland.. 118,920 127,350 —8.430 351 351 Toi. & Ohio Central.. 201,057 190,821 + 10,230
Atlantic & Danville. 39,i 18 35,737 +3,381 285 285 87,635 99,08 —11,451
Balt.& Ohio Southwa 587,543 587153 +390 917 917 155,857 153,394 +2,463
Birm’ham & Atlantic 1,786 1,728 +58 22 22  Wabash........ 1,075,511 1,297,173 —221,662;
Brooklyn Elevated.. 113,645 117,362 3,717 20 20 West. N.Y. &Penn.. 310,100 287,500 +22,600
Jbuit. Koch. & Pittsh 274,057 290.982 —16.,925 334 320 W.Va. Cent. &Pitts. 89,879 100,350 —10,471
Burl.dC_ed.PR {ffc_NO--- 334,505 450,097 —85,592 1,134 1,134 130,703 128,853 +1,850
Canadian Pacific........ 24 .
Char. Cin. & Chic .. 17?%883 1'91?)’%44 15?352 6%; 6%? Total (129 roads). 43,395.384 16,27 L551 -2,878.167 9
Char. Sumter & No .. 19,300 10.900 +8,400 139 139
(C::Eesapeake &I(Ijhlo.. 780,144 852,098 —71,954 1,278 1,278 For three weeks only. »
ic. & East Illinois. 298,14 428,393 130,246 ' 29. f Approximation.
Chic Great Western- 363.000 149331 1302498 95%2 32238 | For four weeks ended September 29 ppr

a Includes Ohio & Mississippi for both years.
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THE CHRONICLE.

RCESEARRINGS FROM JANUARY 1 TO SEPTEMBER 30.

flame of Road.

Atch.ToD. &S Fe Sys.. ]
%tL &S.F Sys..
tlantic* Pacmc j
Colorado Midland..
Rait &0. Southwest a.
Bmilngham & Atlantic
Rrooklvn Elevated —
gstf Roch. &PlttsDurg
Burl. Ced. Rap. & No..

Cﬁnadian Pacific, -
Charleston Cm. & Chic..

{;ar. Sumter & North’n
Chesapeake & Ohio.....
COMC &East’n Illinois..
chic.Great W estern....
Chic!Milw. & St. Paul.,
chic Peo. & St. Louis.,
chic. Rocklsl. & Pac.
Chic. & West Michigan.
Cia. Georg. & Portsm ’th
Cinl Jackson & Mack..
Cinn. Ports. &Vlrglnla
Columbus & M aysville
Oleve. Akron & Col
dev. Cm. Chic. & St. L-.
Col. Hock. Val. & Toledo
Colusa & L_ake... .
Current River ...
Denv. & Rjo Grande .
Pet. Lansing&North’n.
Eul: So. Shore & Atl—
lgin Joliet & East.....
Evansv. &Indianapolis
Evansv. & Richmond...
Evansv. & Terre Haute.
Flint &Pere M arauette.
Fla Cent. & Peninsular.
Ft. Worth & Rio Grande
Gadsden & Atalla Un.
Georgia....
Ga South’n & Florida..
Gr. Rapids & Indiana...
Cin. ||chA&Fc.Wayne
Traverse City ..o
. Gr. R. €t Ind.......
G. Trunk of Canadal..
Chic. & Gr.Truukt ...
Det. Gr. H. * Milwl...
Great Nor. St. P. M.& M.
Eastern of Minnesota.
Montana Centra
Gulf &Chicago
Humeston & Shenand’h
Ilinois Central................
Int. &Great Northern..
Interoceanic (Mex.)*...
IronRailwav...........ccceeeue.
Kanawha & Michigan ..
Kan. Cltg Clin. & Spr*..
Kansas C. Ft. S.& Mem".
Kan. City Mem. & Biir..
Kan. City Pitts. & Gulf
Kansas City Sub. Belt..
Kansas City & N. W ........
Kan. City & Beatr
Keokuk & W estern........
L Erie Alliance & So...
Lake Erie & W estern...
Lehigh & Hudson River
Louisv. Evansv. & Sfc. L.
Louisville & Nashville..
Louisv. N. Alb. & Chic..
Louisv. St. L. & Texas..
Macon&Blrmingham..
Manistique.............cc.....
Memphis & Charleston*
Mexican Central...
MexicanN ational.
Mexican Railway*
Mexican Southern*.
Minneapolis & St. Louis
Missourt K. & Tex. sys..
M, Pacific & Iron M t..
Mobile & Birmingham .
Mobile & Ohio....ccccvvvueae
Nashv.Ohat.& St. Louis.
N Orleans & Southern
NY.Cent. & Hud. Riv..
N.Y.Ontario & West’n ..
Norfolk & W estern
Northern Pacific
Ohio River..
Peoria Dec.
Pittsh. Marion & Chic..
Pittsb. Shen. & L. Erie.
Pittsburg & W estern....
Pittsb. Cleve. & Tol....
Pittsb. Paines. <sF pt.
Quincy Omaha & K
RioGrande Southern...
Rio Grande W estern___
Bag, Tuscola & Huron..
St-Jos. & Grand Island.
St. L. Alt.& T.H.Br’ehs.
St. L. Kennett & South..
St. Louis Southwestern.
St.Paul & Duluth .
Ban Fran. & No. Pacific.
Savan. Amer. & Mont..
Sherman Shreve. & So..
Silverton.. .
Southern Railw ay—
Rich. & Danville.... 1
Char. Col. & Aug..
Col. & Green
E.Teun. Va. &Ga
Georgia Pacific........ |
Louisville Southern.J
Texas & Pacific.....__
Tex. SabineVal. & N.W.
Tol. Ann Arb. & N. M.
Toledo & Ohio Central..
Toledo Peoria & West'n.
Tol. St. L. & Kan. City..
Wabash
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1894.
$
27,355,162

4,579,215

6,650,476
2,359.361
2,641,798
20,759,953
660,225
12,120,490

2/033,510

87.00°
21252231

2,079,551

30,560,442
2,811,336
7492172

10,552,740

509,556
622,904

12,664,847

4,491,287

1.129,720
8,474,162

Federal Reserve Bank of St. Louis

1893.
$
35,016,268

5,025,069

15,115,214
109,173
112,257

7,547,986
3,313,985
3,293,491

24,235,113
757,743

14,457,968

10,323,092
2,483,516
19'355
83,956
5,829,774
897,292

2.831,790

15'416,114
2,626.60
422165
49322
70.736
972,27-1
5,829,976
3.178/336
2,267,109
160,015
1,293.222
7,025,293
18.36 %724
2 »7,99i
2.350.208
3,573,519
86.63 <
34,883,661
2,938 110
7.415,235
14'709/914
596,951
672.424
27.490
367,088
3,119,993
633,347
248.035
206,487

13,245,815

4,796,292
38,332
776,794
1,473,0.93
719,078

1.345,469
10,230,570

Increase.

$

8,226
3,714

4,676

588,846

46,253

249,908
1,626

148,381
16,363

4,416

373,147

31,951
64,994

76,937

1,046

10,353

Decreav.

7,661,106

445,854
6.427
91.074
65 ,698

249.098
1,045,284

897.510
954.624
651,693
475,160
7,518
337,478
260.544
912
41,127
15,237

99,529
062,236

gl
,058",636

102,326
370,936

63,781
20,439
160,4-5
333.545

"¢i',036
2,4°0
56,697

282,133
35,949
7,333
29,188
525,666
,021,532
93,767
,529,345
112,823

10,737
1,910,501
579,559

367,105
51.312

16,786
834
14 332

247 728
134.65 »
-240,739
402,301
547.054
110,308
15.105
95,495
62,532

54,181
233,073
1,324,737
14,78 »

126,774

1,157,174
87.395

530,968

305,025
7,611

193,103
. 70,929
215.7»9
1,820,913

Name of Road. 1894. 1893. Increase Decrease,

$ $ >
West N.Y. & Pa...oourn 2,261,758 2687 336 425,578
WestVa.Cent. & Pittsb. '739.061 147,928
Wheeling & Lake Erie.. 889,557 1. 140 553 250.998
333,219,294 334,028,683 1,904,16F 52713560

*Forthree weeks only in September,
t To September 29,
a Includes Ohio & Mississippi for both years.

COTTON CONSUMPTION OF EUROPE AND
THE WORLD.

Mr. Ellison's Annual Keview of the Cotton Trade
was issued in Liverpool on Thursday of the current
week, or fully three weeks iu advance of its usual d tte
of publication. Following our custom of former
years, we have obtained by cable all the results of
interest contained therein and give them below. The
takings by European spinners in actual bales and
pounds for the past season compare asfillows with
the figures for 1892-93 and 1891-92.

October 1 to October 1. GreatBritain. Continent. Total.
For 1893-94,
Takings by spinners...bales 3,359,000 4,256,000 7,615,000
Average weight of bales.lbs 479 458 467-3

Takings in pounds........... 1,608,932,000 1,919,632,000 3,558,564,000

For 1892-93.
Takings by spinners...bales
Average weight of bales.Ibs.
Takingsin pounds......c....

2,893,000 3,835,000 6,778 WO
488 463 473-7
1,411,896,000 1,798,912,000 3,210,80?,000

For 1891-92.
Takings by spinners...bales
Average weight of bales .lbs
Takintrs in nounds............ .

3,213,000 3,943,00
489 46< 473
1,570.966.000 1,814 152.™  3,385,118,000

The foregoing shows that spinners in Great Britain
have taken this year 197,036,000 pounds more than in
the preceding season, but that compared with 1891-92
the gain is only 37,966,000 pounds. Contrasted with
either 1890-91 or 1889-90 the' current season's takings
exhibit a falling off. On the Continent the 1893-94
figures are the heaviest on record, exceeding thoz for
1892-93 by 150,720,000 pounds. The aggregate takings
in the whole of Europe have consequently increased
this season 347,756,000 pounds and are greater than
in any previous year, only excepting 1890 91, when
the total was 1,820,000 pounds, or 4,550 bales of 400
pounds each, larger than that for 1893-94. During the
closing weeks of the season the average weekly rate of
consumption was somewhat reduced in Great Britain
by resort to short-time, but on the Continent consump-
tion has continued throughout the twelve mouths at
an average rate of 92,000 biles of 400 pounds each per
week. The weights given in the above table are
ordinary weights covering all varieties of cotton. We
have, however, had cabled the average weights of the
various growths for 1893-91 as follows: American
474 |bs., Egyptian 718 Ibs., East Indian 400 Ibs.,
Brazilian 225 Ibs., Smyrna 385 Ib3. and sundries 175
Ibs. They compare with American 477 Ibs., Egyptian
714 Ib3., East Indian 400 Ibs., Brazilian 260 Ibs.,
Smyrna 385 Ibs. and sundries 176 Ibs. in 1892-93. In
1891-92 the weights were 474 1b3., 710 Ibs., 400 Ibs.,
235 Ibs., 380 lbs. and 197 Ibs. respectively.

Although a fairly clear idea of the results for the year
may be obtained from the figures abive, a more satis-
factory method of disclosing the relation which one
season hears to another is by reducing the bales to a
uniform size. This has been done in the subjoined
table, which covers the stocks held by the mills, their
takings and their consumption, in each of the last three
years, all reduced to bales of 30 Ibs. The reader is
therefore enabled to see at a glance the changes in eacn.

7,153.000
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item from season to season, both in
on the Continent.

Great Britain and

Bales of 400 Ibs. each. 1893-94.  1892-93.  1891-92.

THE CHKONICLE.

[Vor. LIX.

IWith the last (1893-94) we fiad that there is a gain in

the aggregate of over 53 per cent. During the same

_interval the world’s supply or crop increased about 60

per cent.
Great Britain— Mr. Ellison estimates that Europe and the United
Stock Oct. 1 (beginning of year) 68,000 114,000 145,000 1 il df
Deliveries during year............ 4,022,000 3537000 3,046,000 | States will in 1894-95 need for its consumption 10 540.
Total W f 4090000 3651000 4091000 1OOO bales of 468 Ibs. average weight, making 12,330 000
otal supply for year.......... .090. .651. .091. - - g
Total consumption for year. 4.040.000 3583.000 3.977.000 oales of 400 Ibs. eaCh_- In making up his figures he
« dof 114,000 puts the crop of the United States at 8,250,000 bales
Stock Oct. 1 (end of vear)..... 50,000 68,000 Y The estimate in detail of amount required is as follows'
StCoi?E)mterit(E fyear) 258000 337,000 326'000 the actual consumption for 1893-94, 1892-93 and
ock Oc eginning of year X , S P ;
Deliveries durlgg yea?r....)./. ...... 4,874,000 4,497,000 4,535,000 1891 92 being inserted for comparison.
Estimated
Total supply for year.......... 5.132.000 4.834.000  4.861.000 Onsumpn  Actual  Actual
Consumption during year... 4.784.000 4.576.000 4.524.000 1894.95.  1893-94. 18;21133. 1/;;;”;;
Stock Oct. 1 (end of year)........ 348,000 258,000 337,000 éargterlincginaﬁ ?'%%888 1'138'888 7.460.000 g 218,000
The totals for the whole of Europe for the three Sundries 11192000 17192,000 1/085.000 1%25888
years are as follows (in bales of 400 Ibs.): égle:rsf,fg'fe weighi s i: S;j 22; 1?44?2):3%22 10,198.000
L. A ) : ) ’ 11.922.000
Gft Britain and Continent. 189394 1892:93.  1891-92. We have also received by cable Mr. Ellison’s estimate
Stock OCt. ..., 326,000 451,000 471,000 of the number of spindles in Europe, America and
Deliveries during year............ 8,896,000 8,031,000 8,481,000 India during 1894, and give it below, adding, for pur-
Total SUPPIY...ocoovrrirereiens 9.222.000 8.485.000 8952000 poses of comparison, the figures for the previous three
Total consumption............... 8.824.000 8159.000 8.501.000 yeqrs,
Stock Oct. 1 (end of year)...... 398,000 326,000 451,000 soindl 1804 1803 1662
. . nales. . . . .
Our cable also gives the average weekly consumption, p'_ ) 1891
. Great Britain 45.270.000 45.270.000 45.350.000 44.750.000
in bales of 400 Ibs., as follows: Continent....... 27.350.000 26.850.000 26.405.000 26 035.000
i S SHEN S 13310 i
Consumption per Week.  1893-94. 189293 189192 . o B D AREDeD 3351000
Total s 92,111,000 91,337,000 90,434,00 m(8917,000
Continento (08 840 joos i shows an increase in the spinning power of the
| 160602 156904 163481 world of 774,000 spindles, all the countries except
Total......... Dt eteeereeteeaeennaes X , \

These figures of course relate only to takings and
consumption of cotton in Great Britain and on the
Continent. If one wants to obtain an idea of the
world’s consumption the corresponding statistics for
the United States and India must be added. For
the United States the results were fully set forth
in our annual crop report issued in September, and it
was then shown that consumption of cotton in this
country had decreased materially during the season of
1893-94, due to the falling off in demand for goods.
The returns for India, which reached us last week and
were published on page 613, indicate a fair increase in
consumption.  Bringing together the results for Eu-
rope and India, and adding the figures of the United
States, we substantially cover the world. Below we
give these returns combined for ~fifteen consecutive
years, all bales being reduced to the uniform weight of
400 Ibs.

World’s Great continent United  |nqia. Total.
Consumption.  Britain. States.
1879-80..ccciiiinne 3,350,000 2,750,000 1,981,000 301,480 8,382,480
1880-81 .. 3,572,000 2,956,000 2,118,000 371,400 9,017,400
1881-82...... .. 3,640,000 3,198,000 2,197,000 389,600 9,424,600
1882-83 .. 3,744,000 3,380,000 2,375,000 447,400 9,946,400
1883-84...... .. 3,666,000 3,380,000 2,244,000 520,700 9,810,700
1884-85 . 3,433,000 3,255,000 1,909,000 584,800 9,181,800
1885-86...... .. 3,628,000 3,465,000 2,278,000 630,300 10,001,300
1886-87 3,694,000 3,640,000 2,423,000 711,800 10,468,800
1887-88 3,841,000 3,796,000 2,530,000 771,670 10,938,670
1888-89 3,770,000 4,069,000 2,685,000 870,880 11,394,880
1889-90 . 4,016,000 4,280,000 2,731,000 988,293 12,015,293
1890-91 .. 4,233,000 4,538,000 2,958,000 1,155,328 12,884,328
1891-92..... . 3,977,000 4,524,000 3,220,000 1,142,619 12,863,619
1892-93 .. 3,683,000 4,576,000 3,189,000 1,147,588 12,495,588
1893-94 ... 4,040,000 4,784,00012,830,000 1,199,234 12,853,234

Note.—The above does not include American cotton consumed in
Canada, in Mexico, and burnt.

From the above we see that the increase in consump-
tion in 1893-94 reached 357,646 bales of 400 Ibs. each,
but that compared with 1891-2 and 1890 91 there is a
slight decline. Comparing the first year (1879-80)
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Great Britain sharing in the excess.

CONDITION OF STATE BANKS.

The reports on condition of State banks which have recently
come to hand very naturally furnish evidence of recovery
from the late business depression. Through the courtesy of
Mr. Charles M. Preston, Superintendent of the New York
Banking Department, we have received thb week a detailed
statement of the condition of the banks in this State at the
close of business on Wednesday, August 29, and from it have
prepared the subjoined tables covering the city of New York
and the State outside of this city. The results disclosed are
quite satisfactory.

Turning attention first to the returns for New York City
we find that as a result of the difficulties into which a few
of the banks were precipitated by the panicky times of last
year the number of institutions now reporting is only forty-
five against forty-seven on September 19, 1898, and forty-six
on September 22, 1892. But notwithstanding the decrease in
the number of banks the volume of loans shows an excess
over this time a year ago of four and a-quarter millions of
dollars and there is a gain in specie of $2,173,689. The hold-
ings of legal tenders, &c., have very largely increased as com-
pared with September, 1893, and in fact the aggregate cash
(specie, legal tenders, &c.,) is now thirteen million dollars, or
nearly 65 per cent in excess of September, 1892. Deposits
show an augmentation of ten millions over last year but are
ten millions less than in 1892. The results for New York City
for three years are as follows:

Aug. 39,  Sept. 19, Sept. 22,
NEW YORK CITY. Hod 893. 1892,
45 47 46
Loans*andAiscounts, including overdrafts. $93 756,583 $89,490,512 $10%530 631
Stocks, DONAS, &C.....coevvcrvererirsecreriieeresriaann, 293157 8’%07'0%% gv%?v&)g
Rue from ban ksf’ anker ’ 3024017 374200
Banking house urmture and s oses 450/984 495617
Other real estate and mortgages owned.. 00230 11479881 10277838
Legal tender notes and certifl’s of deposit. 19,497, 725 8,733,541 372715
Current expenses and taxes paid 278,792 456,71 23224947
14. 3«8 860 17.889,155 SIE 400
Other resources 7,478,568 ;

.$160,286, 251 $152,757,591 $169,020,026

PO
I g SugzR LT
Ionl:(#vﬂ(ijuzq detp olgllltse profits. 110, %?8 62388 100,012,321 113%%2%
er deposits...., 23403165 13, 916,413
BiRebiane i817b2 469,052 19318

Total.......

$166,280,251 $152,757,594 $169,020,026
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| exhibit made by the banks outside of this city is like-

je encouraging.  In number there has been an increase
j ring the year of six, and contrasted with 1892 the gain is 16
fenks At the same time the addition to capital has been
[ &ght, the excess in this item over the corresponding
tire in 1893 having been only $4,720. Loans, however, have
rien nearly a million dollars but are seven millions below
September of two years ago.  Oi the other hand individual
deposits have increased over four millions since September
19 188 The full statement is appended.

*?W YORK STATE. ug, 29, Sept, 19, Sept. 82,
EW Y ORKE v TR A49¢ 78'; o2
Hurber... Ko .

dlscounts |ne|ud (] overdrafts $71,904.155 $71,082,412 $78,991,429
.................. 76,982  4.195285 3.920,938
om Bariks and barikers 14730101 9318907 14,808,110

A%mgouse furnd;ture and 1726764 2,871,431 21024
estate and mortgages owned 1,710431 1,663,747 1,561,681
,803,107 2,821,736 1,346,983
tender notes, certif’s of deposit, &c. 3,814,255 6,215,777 4,545,732
currentexpenses and taxes paid 259,663 357,098 273,771
ffite 1,237,055  1,527213 317,848
Sr resources.. 399,435 749,279 '300,643
$106,161,948 $98,802,885$109,178,574

stock paid i

. $16 569,200 $15 564,480 $14, 981/00
. 10,535.8

in
E and undivided profit 11,990563 11,728,962

individual deposits 68,072,671 63,824,060 74,602, 328
Otherdeposits.. 778,42 1.847,343
oneto hanks anc 8,158,203 6,256,638 6,553,111
Other liabilities. 725,867 '1,650,322 '678.922
TOtAl oo $106,161,948 $98,802,885 $109,178,574

Trereport on lllinois banks for August 8, recently issued by
H, H. B. Prentice, Superintendent of the Illinois Bank De-
partrrent, makes a distinctly favorable showing. There has
been no increase in the number of banks the past year and
infact the aggregate capital is slightly less than a year ago.
But during the interval a marked improvement in condition
has been in progress. All the important items exhibit expan-
sacnwhen compared with July 25,1898. Loanshave increased
rearly five millions of dollars, cash on hand, which includes
seede, bank notes, «fee,, has risen from $10,528,066last year to
$14978806 on August 8, 1894, and surplus and undivided
profits have gained to an appreciable extent. The volume of
deposits has augmented considerably.  In the subjoined
staterent we give the returns for August 8, with Chicago
stated separately, and for purposes of comparison the totals
forthe whole State for July 25,1893, are added. It should be

remembered that these Illinois returns include savings banks
adtrust companies.

Aug. 8 Aug 8, .
1894. 1894. leljé¥32.5
ILLINOIS. Chicago. Other, State. State.
125 125
. $53 690,550 $17,379, 265 71,069,815
B STy g som
. 9,237.964 1,770,087 11,038.051 9,909,414
. 15738515 4,366,162 20,104,377 11, 558 §§§
Basking house furn and fix.. 107,052 699,210 '706,262
O‘r‘erreales t, & mort. owned. 238300 116,673 354973 216,878
n hand. ,483,641 1,4951*4  14,978)605 10,528,066
Gedsand cash items........... ,953,657 148,60 72:102.260 1,936,292
Currentexp. and taxes pald 86,98 97266\ 135250 '182.680
Otherresources . 76,647 26,449 103,096 48,069
L;Iz;lMHIIeS— $94,635,236  $26,183,767 $120,819,003 $101,813,595
tal stock paid i $12,327,000  $5,650,100 $17. 977 100 $18,497,00
Gntsand und|V|ded profits. 7416 578 1,825,078 9,241,656 $ 8,580,703
Dividendsunpaid. 1,002 5083 0 088 12,275
Individual deposit: 7,26\342 48,959,349  38,731i51
Savings deposits 5,600,658 24601251 21.415,996
Other_deposits. 6,226,229 5212, 71 11,439,20 9,589,449
Deto banks and bankers. 7,052,103 391,118 443,618 3,985,087
Other labilities.........ocovvveuenne 920,377 230,414 1,150,791 1,024,434
Total...ocvirccene $94.635,236  $26,183,767 $120,819,003 $101,813,695

In addition to the foregoing we have received from Mr.
Kenper Peabody, Bank Examiner for the State of North
Dekota, a copy of his returns for June 30, 1894. No com-
parative figures are available, so the following statement is
given without comment.

NORTH DAKOTA. Jul%egfo’
Number ................................................. . 71
Over $2, 321341(7)

, on s, etc..
Duefrom national a 408 ggg
Banking hou«e, furniture and fixture 181,675
Beal es ate and mort%a%es owned. 62,19
Checksand other cash items....... 246,811
Current expenses and taxes paid 90,339

Total. e

Linodi $3,398,170
Capltal stock paid in $1,087,100
Undlwded pruffis 2%8%%3
In%gngual deP03| s.. 962,352

; 771.298

Bills payable 261,8;6
Total $3,398,170
Stock Exchange Clearing-House Transactions.— The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Oct. 1 down to and includ-
ing Friday, Oct. 13; also the aggregates for January to Sept,
inclusive, 1894 and 1893.
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
—Shares, both sides.—» - Balances, one side.--—----- Parties

Month Cleared. Total Value. Shares, Value S$!1ares. Caséh.clear'ng
onth—

Jan.. 1893. 28.544,500 2.064.709.000  3,000.000 210,700,000 3.300,500 6,839
Feb., 1893 25108900 1744400.000 2'587.900 172701000 3,529.000 6,151
Mar., 1893. 24'591:100 1,690,000.000 2.703.800  107'900.000 3,784,100 7,080
m)r., 1893" 20.802,500 1,421.300,000  2,311.30! 153.300,000 2,331,000 0,005
ay, 1893 28209500 1,738:900,000  2:869.50 161,110,000 4,870,100 7,200
Jupie 1893 17.190.700 -/010.9.«0.000  1.681.000 90,200.000 J,739,800  0.395
July, 1893. '19,085.700 1,100.000,000 1,796,300 88,100,000 2,752.500  6.015
g{ 1893" 17.569,400 ~'961.300.000 1470200  73.900,000 2 329.200 6,882
Sept. 1893. 16,020. 300 936400,000 1,380,600 72,100,000 1,988,600 5,956
9 mos.... 197,722,000 12,673,909,000 19,801,600 1,190,011,000 26,674,800 58,527
B 10a BE00 170 1fan 2000 AN 883
Mar. 1894. 16,912.900 1.076.441.000 1452100 8LB00,000 1928700 0581
Apr., 1894. 14,728000 868,700,000  1'384.300 77.200,000 1,418.900 0.401
May, 1894. 19.140,800 1,250.300.000 1,551,100  91.700,000 1,938,500  6.689
June 1894. 13,185,700 ,800,00 1.147,300 65,300,000 1,484.000 6,088
July. 1894. 10.911.400 .700.0¢ 938500  57.070.000 1,328 5 <O 6.853
Ang. 1894, 18.370.200 1.185.400,000 1,580,300 96,900,000 2,161 6.958
Sept, 1894. 14,847,900 ~9t9,400,000 1,235,200 71,800,000 1,627, 000 6,716
9 mos.... 139,307,500 8,741,141,000 11,678,700 637,070,000 15,325,4)0 56,726

r—Shares, both sides.—>  ——-—-- Balances, one side.-------- \Parties
Cleared. Total Value. Shares. Value Shares. C%%h. Clear'ng

Oct. 1..1,384.000 91,500,000 110,100 6,500,000 141,100 323
if 2.. 947,30057,800,000 77,000 4,400,000 126,000 303

| 3.. 822,40056,900,000 53,600 3,500,000 120,610 301

“ 4.. 869,900 58,300,000 54,700 2,900,000 95,900 321

“ 5.. 756,800 49,300,000 45,500 2,800,000 97,400 293
Tot. Wk..4,780,400 313,800,000 340,93020,L00,000 581,030 1,549

W klastyr3,300,000 1*86,500,000 308,90014,900,000 276,500 1,435

Oct. 8.. 872,000°58,800,000 55,900 3,400,000 101,700 317
« 9 .613,000 42,400,000 44,000 2,700,000 137,100 293
“ 10..703,«00 47,900,000 40,500 2,600,000 82,700 295
* 11..577,800 37,500,000 38,900 2,100,000 56,100 267
“ 12..591,800 35,600,000 42,100 2,000,000 43,000 296

Tot. Wk..3,362,700 222,200,000 221,400 12,800,000 425,630 1,474

W klastyr3,012,300 169,600,000 306,700 15,500,000 230,700 1,440

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chlcago Milwaukee @& St. Paul com-
mon, Chicago <&Northwestern, common, Chicago Rock Island
& Pacific. Delaware Lackawanna <c Western, Distilling &
Cattle Feeding, General Electric, Lake Shore < Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New 7. L. E. <& West., North.
Pac. pref., National Lead common, Phila. <& Read.. Un.,
Itjac_., U. S. Cordage common and preferred and Western

nion.

DEBT STATEMENT SEPTEMBER 29, 189%4.

The following is the official statement; of the United
States public debtand of the cash in the Treasury at
the close of business September 29, 1894:

INTEREST-BEARING DEBT.

i Int'r't Amount Amount Outstanding.
Title of Loan.  paylle  [ssued.
Registered.  Coupon. Total.
4%s, F’n’d Loan.1891 1
Continued at 2p.c. Q.-M. $250,000,000 $25,364,500 $25,364,500
48, F’ded Loan..1907 Q.-J. 740,882,450 489,505,950 *70,115,150 559,621,100
4s, Ref’d’g Certifie™» Q.AL 40,012,750. ... 57,210

5s, Loan of 1904........ Q.-F. 50,000,000 *25988,650 24,011,350 50 000,000

Aggregate excl’d’g t
B’ds to Pac. RR. 1,080,895,200 540,859,100 94,126,500 636,042,810
DEBT ON WHICH INTEREST HAS fIEAHEn SINCE MATURITY.

n d eg QB% USS(}OS&O Se;)))[seég b16(3)r0 380

1,304,25026

Loan of&Négl matured Segtember 2, 1891
mature at various date

and other items of debt matured at
varlous dates subsequentto January 1,1861

O

1,303,930 20

regate of debt on which interest has ceased
N0E MATUTILY coovvviciiciciices s s *1,831,750 20

DEBT BEARING NO INTEREST

Sk ? $1,830,030 26

Legal-tendernotes... - $346,681,016) 0
£4.817 50

ote
Redemptlon account
Fractional currenc

y 27,060,495 50
Less amount estimated as lost or destroyed.

273,071 42
8,375,934 00

0,897,137 43

Aggregate of debt bearing no interest.....coveenencinninenne $380,693,496 42

3HRTIKICATB8 AND NOTB3 ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOIWs AND PURCHASES OF SILVER BULLION
Classification of Certificates and Notes. In the In Amount
Treasury. Circulation  Issued.

$55,260 $04,790,439 $64,845,699

Hiver certificates.....iii vvenceieiens 9,155,785 330,520,719 339,676,504

550,000 55,755,000 56,305,000

S0113.893 121,495,374 151,609,207

Aggravate of certificates.......ccoovivnnee «39,874,938 $572,581,532 *812.436,470
RECAPITULATION.

Classification of Debt. September 29, August 31, Increase or
1894. 1894. Decrease.
« 1 «

635,042,810 00 635,042,670 00 1.140 00

Debton which Int. has ceased.. 1,830,030 26 1,831,760 26 D. 1,720
Debt bearing no interest........ 380,693,496 42 879,807,593 47 1.825,902»*

Aggregate of interest and non-

1,017,566.336 68 1,016,742,013 73 1.824,322]*

Certificate and notes offset bj
an equal amount of cash in

612,430,470 00 615,350,572 QO 0 .2,914,102 03

Aggregate of debt« Including

certificates and notes. ,. ... 1.030 (J02 806 68 1.632092.585 73 0.2.089,7791
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ml ,
«0Old—Coin ,602,389 48
. ars... 44,063,417 4i-$123,085,756 92
Silver—Dollars 866,900,165 00

10,609,713 27

Subsidiary coin )
Bars 126,104,474 5]-;- 509,814,352 84

Paper—iegal tende 79,397,535
reasury notes of 1890, 30,118,898 00

Sold certificates.... 55,260 00

SHIVEr CertifiCaes. ... 9,155,785 00

mCurrency certificate 550,0 000

National bank notes 5.017,747 74— 124,290,220 91
Other—Bonds, interes

Ing reimbursement 116,164 47

1,889,524 68
11,264,017 62
3,595,891 21—16,865,598 01

$774,135,928 68

Minor _coin and fractional currenc
Deposits in nat’l bank depositaries—gen’l acc’t..
Disbursing officers’ balances

Aggregate.

DEMAND LIABILITIES.

Sold certificates . $64.845,699 00
Silver certificates..... . 839,676,504 00
Certificates of depos 56,3u5,000 00
Treasury notes of 1690.; 151,609,207 00—$612,430,470 00
Fund for redemp. of unc 7,072,478 70
Qutstanding checks and drafts 7,131,142 84

22,731.899 63

gecpc accounts 3,644,213 08— 41,779,739 30
Gold reserve...... ,875, 0
Net cash balance 61,044,402 38... . 119,919,719 38

$774,135,928 68

$127,148,097 27
.. 119,919,719 38

Aggregate
Cash balance in the Treasury Au
Cash balance in the Treasury Se
Decrease during the month $7,228,377 89

BONDS ISSUED IN AID OP PACIFIC RAILROADS.

qust 31.1894
ptember 29,1894..

Int. repaid by Companies.

o Interest Balance

Principal Interest P

" stantHno. Ol e U. 5. portation m'ts;5p.e. Ppaidby

yet paid. Service. netearnings. the V. S

$ $ $ $ $ $

Gen. Pacific. 35,885,120 388,277 40,536,734 7,138,908 858,283 32,739,543
Kan. Pacific. 6,303,000 94,545 10,289,313 4,321,293 - 5,968,020
Gni’n Pacific 27,236,511 408,548 42,933,948 14,462,690 438,410 28,032,849
Cen.Br.U.P. 1,600,001 24,000 2,605,808 017,489 6,927 1,981,393
West- Pacific 1,970,561 29,558 2,968,819 9,367 2,959,452
Siouc C. &P. 1,628,320 24,425 2,538,988 221,957 2,317,031
Totali.n.,.. 64,623,512 989,353 101873611 __ 20,771,704 _ 1,103,620 73,998.288

IPcrnzttxx#i$ or iiglisixJJexus
IFrom our own correspondent.]
London, Sept. 29, 1894.

During the week ended Wednesday night gold amounting
to $811,009 was withdrawn from the Bank of England, and
since then considerable additional amounts have been taken.
The withdrawals are chiefly for Germany, Austro-Hungary
and Roumania, but a fairly large amount ha3 also been taken
for Egypt and Brazil. Tail is the season of the year when
money is usually dearest in Germany, the deman|1 for the in-
terior being from a month to six weeks earlier than with our-
selves. It isunderstood also that the Russian Government has
been withdrawing some of the deposits which it has recently
kept in Berlin, Austria-Hungary takes every favorable op-
portunity to get gold to complete its currency reform; and
Roumania requires tbe metal both for currency and for mil-
itary pu poses. As regards Egypt, it is estimated that that
country will require altogether during the Fall about 2 mil-
lions sterling, the cotton crop being very large and trade being
fairly good. The demand for Brazil is due to the very
large exports of coffee; the crop is very good, and the
planters are hurrying it to market as rapidly as they can. In
about a month’s time a considerable am iuat of gold will be
taken from Loidon for Scotland; aid there are expectations
of such an improvement in trade a3 will take coin for the
English provinces. Altogether, therefore, it seemi pribable
that the great accumulation of loanable capital in London will
decrease during the next few months. The di.count quota-
tion for 3 months bank bills in the open market has risen to
% per cent, and more bills are offering. The bullion held by
the Bink, however, ps still nearly 33% millions sterling and
the reserve is 30 millions sterling.

Early in the week there was a sharp fall in the Indian ex-
changes as well as ia silver; but there was some recovery on
Wednesday, when the India Council offered for tender, as
usual, 40 lakhs of rupees in bills and telegraphic transfers, and
sold the whole amount at Is. tW > per rupee. The recovery
became more marked on Thursday, especially ia Bombay, and
the Council has since soli considerable amounts by private
contract at Is. 1%d. and Is. 1516d. per rupee. Money, for
all that, is very abundant and cheap in India, the discount rates
of the Bank of Bombay and the Bank of Bengal being still only
3 per cent, and trade is quiet, as European prices are so low as
to discourage exports. Still, the impression prevails here that
there will be a considerable rise ia exchange before loag. The
silver market has also improved since Tuesday. Tbe price i1
fluctuating around 29%d, per ounce. Thereis very little de-
either for China or Japan, and scarcely any for India,
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The stock markets have been dull with a downward ten
dency all through the week, although the fortnightly settle-
ment which began on Wednesday morning shows that lhe
“bull ” account is small. Stock Exchange borrowers were
able to obtain all the loans they required at from Iwito IV
per cent. During the past four or five weeks prices have
been carried up too rapidly, and the general public has not
been buying much, nor as yet does it show any inclination to
purchase. Speculators, therefore, have grown discouraged
and selling has overbalanced buying.

The illness of the Czar has exercised a depressing influence
dpon the Continental Bourses, and through them upon Lon-
don. The telegrams published in the newspapers say that the
Czar is recovering, but in private rather alarmist rumors are
circulating, those who ought to have good means of informing
themselves in St. Petersburg asserting that his disease is ex-
ceedingly serious. Naturally, the private rumors have discour-
aged operators in Paris. It is said that theCzarewitch is very
friendly towards Germany and looks with suspicion and dis-
trust upon France. There are fears, therefore, in the latter
country that if he were to succeed he might withdraw from
the French alliance. On the other hand there are strong hopes
in both Germany and Austria-Hungary that he would culti-
vate much better relations with both countries if he were in
power. Itis to'be recollected, however, that heirs-apparent
are usually in opposition, but seldom carry out upon the
throne the principles they profess before coming to power.

The progress of the war between China and Japan is like-
wise discouraging operators. Very little credence is at-
tached here to the report that Japan has concluded an alliance
with Russia and France and obtained aloan of 5 millions ster-
ling from the latter country. But the skill, daring and enter-
prise shown by the Japanese have rather taken public opinion
here by surprise, and there has not yet been time enough for
the public to accustom itself to the prospect of the rise of a
great Asiatic power. People fear that if Japan continues to
win victory after victory she may become troublesome. Fur-
ther, there were strong hopes hitherto that as the war pro-
ceeded China would borrow largely and would take immense
amounts of silver. But if China is utterly defeated she may
not be able to borrow very freely; therefore speculators in
silver are greatly discouraged, and this has reacted upon other
departments. At the same time some people incline to think
that if China is defeated she will see the necessity for adopt-
ing Western ideas and Western methods, and that there may
in consequence be a great development of the country.

Meantime confidence here at home is reviving and trade is
very slowly improving. As already said, the general public
has not been doing very much in the markets of late ; but it
is to be recollected that the holiday season is not quite over
yet. Next week attendance in the city will be much fuller,
and probably before very long we shall see an augmentation cf
business. Upon the Continent there are immense masses of
unemployed money, but people are held in check by the fears
aroused by the illness of the Czar. With regard to Italy a
somewhat more favorable view is taken now. There is very
little material change; but those who have recently visited the
country say that economies are being practiced in every
direction by individuals, companies, and by the local authori-
ties, and that that will tell before very iong.

The following return shows the position of the Bank cf
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1894. 1893 1892. 1891
-Sept. 23. Sept. 27."" '' Sept. 28. Sept. 30.
£ p'f. p£ pE.
Circulation............ 25,509,470 25,839,975 26,877,755 23,230,890
Public deposit 4,387,038 4,259,184 5,138,853 5,436,414
Other deposits... . 37,751,692 29,056,201 23,767,737 31,601,790
Government securities ......... 11,239,427 9,489,341 11,761,158 10,103,655
Other securities....... . 19,210,038 24,176,633 21,392,621 30,084,611
serve of notes and coin........ . 30,001,639 18,147,663 17,229,714 15312,443
Coin &bullion, both departm’ts 38,711,109 27,567,613 27,857,469 25,093,336
Prop, reserve to liabilities, .p. c. 70 15-16 41)6
Bank rate ... per cent. 2 £ 3
Consols, 2% percent . (0% 93 1-16 96 15-13 94 9-16
ST 1 VLT - *2914d. 347d. 45)4d.
Clearing-House returns..., 90,420,000 97,115,000 97,497,000 138,613,00»

September 27.

Messrs. Pixley & Abell write as follows under date of
September 28:

Gold. T be demand still continues for shipment to tbe Continent, bufc-
the price is hardly so good to-day as when we last wrote. Only small
amounts in coin reach tbe Bank, the total being £3,00 » W ithdrawals
to atotal of £1,017,000 have taken place, of which £712,000 has gona
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Arrivals: South Africa, £359,000; Calcutta. £4,000.
Arr.T>orarv rise to 29 'igd. was followed by renewed weak-
betweeu 29qfld.@»i#.d., is quoted to-day 29%d.,
hnfclosesU”errtrus'thd. sellers. Arrivals'from New York, £148,000.
Mexican Dollars.—Few dealings have taken place in these coin, and
mteprice to-day is fractionally lower at 29%d. Arrivals from New
York. £40,000.

Thequotations for bullion are reported as follows:

" GOLD. SILVER.

London Standard. SePt 28. Sept. 2. | ondon Standard. Sept. 28. Sept. 21.
=" 8 d s d d. d.
Bar gold, fine— oz.  77.1016 77 9M Barsilver, flne...o*. 23% 2314
Purgold. parting.Oz 77 1056 77 9% Bar silver, contain-
gpan. doubloons.oz. 73 9 73 9 ing 5grs. gold..oz. 2996 29J6
ii.S.gold coin ...oz. 70 416 76 416 Cakesilver..... oz. 31910 319-16
flerman gold coin.oz 414 70 416 Mexican dollars..oz. 29H

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
ineve been as follows :

Sept. 28. Sept. 21. Sept. 14. Sept. 7.
Bates of

Interestat ~ Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Marken Bate. Marktt Bate. Harket

iParis.. 2% m 216 114 216 11-16 216 1
Berlin. 3 216 3 2 3 1% 3 ™M
3 26 3 2 3 19 3 1%
3 216 3 2is 3 194 3 194
216 194 216 116 216 116 216 14
3 1 3 194 3 19% 194
4 316 4 3% 4 3% 4 316

6 6 6 6 6 6 6 5

Madrid ... .. . 5 5 5 5 5 5 e 5

Copenhagen... 3 3 3 3 3 3 3 3

The following shows the imports of cereal produce into the
United Kingdom daring the first four weeks of the new season,
compared with previous seasons:

IMPORTS.
1894, 1893. 1892. 1891.
importsofwheat.owt. 6,«03,802 5.783.780 6,247,623 6,142,860
Barley... 2,424,937 2,199,563 1,752,592 1,714,546
Oats... 1,230,043 1,198,691 1,193,414 1,348,652
Peas......oninins 107,910 141,339 147,679 76,254
Beans.... 409,077 491,823 640,524 351,449
Indian corn........... 1,814,960 2,519,025 3,527,249 1,355,997
Flour..cooviiene 1,582,673 2.113.372 1,612,459 1,190,302

Supplies available for consumption (exclusive of stocks o>
September 1):

1894, 1893. 1892. 1891.
Wheat..............ow t. 6,603,802 5.783.780 6,217,623  6,142.860
important flour...... 1,582,678 2.113.372 1,612,459 1,190,302
Salesof home-grown. 1,294,799 2,043,765 1,559,566 1,105,624
Total... 9,481,279 9,915,917 9,419,648 8,433,786
1894. 1893. 1892. 1891.
Aver, price wheatweek.19s. 81. 26s. 9d. 28s. 4d. 34<  5d.
Average price, season..21s. Id. 23s. lid. 29s. Od. 38s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1893. 1892
Wheat........coccrvennee qrs. 1,945,000 2,003,000 2,623,000 1,560,000
Flour,eqnal to qrs. 336,000 364.000 317,000 307,000
Maize............ qrs. 393,000 312,000 325,000 460,00q

English Financial Tlarkets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable a3 follows for the week ending Oct. 12 :

London. Sal Mon. Tues. Wed. Thurs. Fri.

Silver, per 0z....cceeveen 295t6 29>16 293s 29318 29316 29ii0
mConsols, new. 2% p. cts. 1013s 1017.0 1013s 1013s 101716 101%

For account........... 1013s 1017.0 1013s 101% 1017,0 1019.,8
Frichrentes (m Paris)fr. 102-00 102-25 10200 102-15 01-87% 01-92%
U.S. 4s0f 1907...... .
mCanadian Pacific.. . 6755 67%  67%  66% 67%  67%
uChic. Milw. €€St. Paul.. 61H 64% 63% 623s 62% 62%
Illinois Central . 95*%4 95% 95 94% 95 95
Lake Shore . 139 139 140 139 139 139
Louisville & Nashville.. 55% 56% 55% 54% 54% 55%
Mexican Central 4s........ 59% 59% 59% 59 59 59
N. Y. Central & Hudson 103% 103% 103% 103 101% 101%
N. Y. Lake Erie & West. 15 15% 14% 14% 14% 14%

2d consolS....c.cccecvenenne . 16 76% 76% 76% 76 76
Norfolk & West'n, pref.
Northern Pacific, pref.. 19% 19% 18% 18% 18% 18%
Pennsylvania........... *53 53% 53 5278 520 5279
Phil. & Read., per share . 95s 9% 8% 9% 9% 9%
Union Pacific . 12% 12% 12% 12 12 12
Wabash, pref.... 14% 14% 14% 14% 14% 14%

Aemxmerctalautl M XiscM "itnm xxB Utexxrs

Imports and Exports for the Week.—Ihe fO”OWing are
the imports at New York for the week eliding for dry goods
‘Oct. 4 and for the week ending for general merchandise
Oct. 5; also totals since the beginning of the first week in

January,
FOREIGN IMPCRTS AT NEW YCORK
For Week. 1891. 1892. 1893. 1894.
Dry Goods........ $1,931,111 *3,156.016 $1,158,250 $2,064,317
Geni mer’dise. 7,636,075 10,814,521 4,820,211 6,740,587
Total..... $9,567,186 $13,970,537 $5,978,461 $8,801,904
Since Jan. 1.
Dry Goods..... $92,750,061 $99,912,017 $104,432,724 $67,812,580
Gen’l mer’dise. 3X4,464,293 339,903,401 339,101,079 266,546,155
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_ The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 9 and from January 1to date :

BEXPORTS FROMNEW YCRK FOR THE WEEK
1891. 1892. 1893.

$8,347,344  $9,891,568 $7,920,830 *7,158,881
275,832,421 291,490,728 280,642,407 $274,682,094

Total 40 weeks. $284,180.065 $301,382,296 $288,563,237 $281,840,975

1894.

Forthe week..
Prev.reported.

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 6 and since
Januarg21,1894, and for the corresponding periods in 1893

and 18
BEXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Exports. Imports.
Gold.

Week. SinceJan.l. Week.  SinceJan. 1

Great Britain $15,438,800 $..e $1,688,902
France.... 23,763,999 5,790 6,232,886
Germany. 31,600,000 659,567
West Indies 12,055,440 2,528 3,700,169
Mexico 47,205 43,961
South America...... 800 530,867 10,768 862,254
All other countries. 4,850 856,635 3,471 128,288
Total 1894...... $5,650 $84,292,946 $22,557 $14,316,030
Total 1893_ 269,898 70,100,327 56,189 56,902,431
Total 1892......... 49,609 58,777,248 468,565  7>024,287

Exports. Imports.
Silver.

Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain....... $829,368 $25,014,386  $...... $13,209
France.... 394,0 100,778
Germany 268,100 6,50
West Indie 185,920 2,948 578,966
Mexico....... 53,297 18,116 229,483
South America. . 722,051 35,002 414,126
All other countries. 127,102 1,695 30,566
Total 1894.. $829,368 $26,764.856 $57,761 $1,373,632
Total 1893.. 251,378 24,509,045 1,233 2,951.104
Total 1892.. 176,450 16,813,744 147,359 2,116,821

Of the above imports for the week in 1894 $3,471 were
American gold coin and $1,550 American silver coin.

Coinage by United States Min.ts.—The fO“OW.ing state-
ment, Kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of September and the nine months of 1894.

September. Nine Months.
Denomination. .
Pieces. Value. Pieces. Value.
R

Doable eagles.. 82,010 1,640,200 2,107,714 42,154,280
Eagles....... 97,710 77,100 2,600,761 26,007,610
Half eagles . 483,272 2,416,360 872,055 4,360,275
Three dollars... .
quarter eagles. ... 13 32 61 152
Dollars.........

Total gold. 663,005 5,033,692 5,580,591 72,522,317
Standard Dollars.... 672.200 672,200 1.843.631 1,843,631
Halfdollars..... . 28, 114,100 é;%tgg% %g%%%ég
Quarter dollars........ , ) , , ,
DimeS o o X 000 538 16308

Total silver. 1,380,800 876,370 12,832,369 5,639,375
Five cents.. 350 17 2,987,491 149,374
Dnecent....... 350 4 5,540,991 55,410

Total M inor.... 700 21 8,528,482 204,784

Total eoinasre...... 2,044,505 5,910,083 26,941.442 78,366 476

—The reorganization committee of the Western New York
& Pennsylvania Railroad Company gives notice that until
October 15 holders of second mortgage bonds, red scrip, blue
scrip and income debenture bonds may deposit their securi-
ties with the Continental Trust Company, of New York, under
the plan of reconstruction, upon the payment of penalty of,
two per cent. Holders of the shares may deposit the same
with the Fidelity Insurance Trust & Safe Deposit Company,
of Philadelphia, upon the payment of the penalty of 1
per cent. After October 15 no further deposits will be
received,

—The bondholders’ protective committee of the first mort-
gage bondholders of the James River Valley Railroad Com-
pany, James Timpson, Chairman, gives notice that holders of
$648,000 in par value of such bonds have signed the agree-
ment of March 12, 1894, and have deposited their bonds with
the United States Mortgage Company, the engrayed certifi-
cates issued by said trust company igexchange for same hav-
ing been listed on the New York Stock Exchange. Further
deposits of bonds will be received up to November 1, after
which datejihere will be a penalty of $5 per bond.

—Messrs. Taintor & Holt request holders of bonds of the
New York & Mount Vernon Water Co. and the New York
City Suburban Water Co. to send their names and addresses,
together with the amount of their holdings, to them for the

Total 40 weeks 8407,214,354 $439,815,418 $443,533,803 §334.358.735 mpurpose of taking immediate steps for their protection,

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



638 THE CHRONICLE, [Vol. Tix,

Breadstuff's Figures Brought From Page 661.—The  _ Messrs. John L. Williams & Sons of Richmond report the»
statements below are prepared by us from the figures of the /i ginia & Tennessee Coal & Iron Company sixes which thev
New York Produce Exchange. We first give the receipts at 5re offering as more than half sold. Particulars as to ihese
Western lake and river ports, arranﬁed S0 as to present tht  1,,nqs will be found in the advertisement in_another column
comparative movement for the week ending Oct. 6, 1884 The whole issue of bonds is $100,000, secured by a first mort

and since August 1. for each of the last three vears: gage on 12,400 acres of coal lands of an appraised value of
Receipts at—  Hour. Wheat. Corn. Oats. Barley. Bye. VZI sz’é) Oét $-588’888?pany owns other unencumbered SFSS&%
Bbls.IWlbs Bush.d0 Ibs Bush.56 Ibs Bush.Z% Ibs BushA8Ibs Bu.be Ibs. 3 .
Chicago ..... 95932 890582 738932 1325055 556350 16250 ~ —The publishers of the Street Railway Journal, No. 26 Cort
Milwaukeex. 28,800 139,750 27,950 118000 600800 25890 landt Street, this city, have issued a souvenir number of their
Duluth....... 170,396  1,417.341 38,860 211,503 paper. It contains extended articles on Atlanta, and on the
Minneapolis. 1,998,600 6,020 meeting of the American Street Railway Association recently
Toledo......... 1901 168,100 7,20) 12,700 1,400 5000 held in'that city ; also an article on the street railway sys-
Detroit...... 3912 %432 22886 81980 32749 tems of the Southern cities, and a history of the street rail-
Cleveland.... 12280 64904 18780 75537 14,820 way industry. It contains over 400 illustrations
. 80,145  108.960 74,345 275,860 47,250 ' )
5,700 17,400 139,100 253,590 11,900 2400 —The reorganization committee of the second mortgage
Kansas City. 85,035 2,590 17,975 bondholders of the Northern Pacific Railroad gives notice

Totwk,'94. 349016 4,487,104 1,037,603 2149467 1476862 49450 that the apﬁllcatlon _0of such bondholders to be made parties
Samewfc’63. 288,888 6,130,687 3944434 3815925 1385808 112,91 > to the Northern Pacific case now pending in the U. S. Court
Samewk,92. 849,723 9145808 4,362,160 3,9:1255 1,721,863 332019 at Milwaukee, having been adjourned to Oct. 22, it is import-
Since Aug. 1. ant that bonds should be immediately deposited with the

- 8322057 56,077,546 15426978 26,063,862 9,303,850 575443 New York Security & Trust Co. to protect the interests of the
8,210,707 41,569,956 38,836,581 32,812,019 83869147 833,694 holders.

8487536] 77,466,726 26959597 29421237 4.762,802 2,507.774 Chicato Securities” for 1604 i Wable dicest of i
; —* Chicago Securities” for is a valuable digest of in-
ts of flour and grain at the seaboard ports for the ¢, ation relating to the finances of Chicago corporations,

week ended Oct. SI 1894, fﬁ ow: . o | The contents include a yearly range of prices since 1889 of the
pour, Wheat,  Corn, gals  Barley, - Rve  active stocks and listed bonds on the Chicago Stock Exchange.
2,72 057489 328225 950600 165410  10.650 The book is issued by the Chicago Directory Company, Chi-
377 44¥089 75070 217478 26%  cago.  Price $2
28582 332895 28539 o €ago. ) DL
40777 28113 37,344 40614 17600
87458 64,946 6626 37,654 7,534
2980 17480 10872 13,286 . . . , .
17293 144376 77983 23510 City Railroad Securities—Brokers’ Quotations.
430,248 1,689,188 468.120 1312081 183000 21419
469,637 1567550 1,767,071 1,789,427 116908 17438 Bid. 1Ask. Bid. Ask.
The total receipts at ports named in last table from Jan. 1 Ayan. ave. Bklyn— D.D.E.B. & Batv—Stk.. 136 133
to Oct. 6 compare as follows for four years: Con. s, g, 1951.. A&O 1st, gold, 5s, 1932..J&D 110
Receipts of— 1894, 1893, 1802, 1801 Gen. M. 5 1909,.A&0 102 104 100 1o

FIOUT oo hhls. 15,426,602 14,595 440 14,671,131 11402586 gleek. St &Pul, F.oStk, 29 30 Cl9nthAvenue—Stock__ 280

1st mort., 7s, 1900.J&J 110 s 42 Gr. St. Fer.—Stock

g obush DAL BIREY NI UINUB Bways rihAve-siock 183 185" 434 514 Mg SN AV - 50

b - e 40'323'994 A4'197562 31'100/995 1st'mort., 5s, 1904.J&D 106 .---. Istmort. 6s, 1910..M&8 110 112

B 2,295,649 2863,388 3289311 231857 & mott, 65, 1914 J& ) 101 2dmort Income 6s.1&J 52

) ) . . . . . Fer.— .

8 942,315 3262053 6015346 B Y et h P1.1505 105 18 mort 75 1604, 38 193
Totalgrain. .......... 118,332,132 161,706,345 220,276,545 147,071.843 BCor;(slol 58._11%3 ...J%kJ .il10*4 11013 Imontg Islell_r:d T_I_raot{pn ....... 123/0 12
The exports from the several seaboard ports for the week P05\ 5621 © " 38 11212 1tdeq M ciroPOlitan Traction ... 114%115

ending Oct. 6, 1894, are shown in the annexed statement: B’k'yn Crosst’n 5s.1903 105 Second Avenue—Stock... 137 13

Brooklyn Traction......... il 13 1stmort., 5s, 1909.M& v 102
h bCOTH, F|0|Uf- r?atﬁ- Peas, Central Crosstown—Stk.. 16> Debeutu'e 5s, 190».J&J 100
Exportsfrom— — bush. ~ bush. bbls. — fush, bush. - “istmort, 65, 1922.M&N 119 Sixth Avenue—stock.... 200

I\B/qu or - NS 39208 108,23 £28 ggg% Cen. Pk.N'& E.Riv.—Stk 159 Third Avenue 185 186

M%Sn(t)rréa 19838 17705 10,794 106280 Cansol, 7s, 1902....0&D 1111 1stmort.. 5s, 8*3 118»

Philadelph 146788 31'549 ' J Christ’p’r & 10th St.—Stk. 1146 __ Twenty-Third St.—Stook. %}30

Baltimore. 214098 72811 1stmort., 1898....A&ON105 Deb. 55> 1903.vvvsvvsne 100 -

Mew Orleans.. [Meee} 1E8 3,595 123 . i

Newport News...... 96,000 25310 N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

Portland... .

Total week.....1306,143 39797 330,077 16513 .. 112«3  GAS COMPANIES.  Bid. Ask. ~GAS COMPANIES. Bid. Ask.

Same time 189 863746 037893 272,095 668,119 45 40425 112 1123 people’s (Brooklyn) n

05 N 17

The destination of these exports for the week and since

Oct. 6,1893, is as tflow. We add the totals for the corres- g2 02 Metropolitan (Brooklyn). 146
ponding periods of last year for comparison: Citizens’ (Brookiyn) . 105
J— [ 1C]V] p— [ W heat.-————- 1 oo 00M ommmemmee Jersey City & Hobo —  Fulton Municipal......... 150 155
Exportsfor " Week  Since Sept. ' Week  Since Sept. " Week  Since Sept.  SirOpolifan—Bonds 18 e 105
josekandsince Oct. 6. 11834 Oct 6. L1894  Oct 6 ° 1,1894. utual (N. Y. ... 151 170 175
Sept, | to— bls. bbls, bush. bush. ush. Nassau (Brooklyn).. 107 109
United Kingdom 239.675 1,001.673 950,885 4,474,543 82,429 . 100 82
continent......... 43650 203028 353104 2235696 34,629 67603 N.Y.&EastRiv. 1st5s.. 81 82 Common.._____........ 30 35
8 &C.America.. 23934 122364 250 714 74,379
Bt N A Gols 83  %gba 170 170 Y30 hgd
Othercountries.. 71 3,559 430 20,400 449  Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction ;
By Messrs. R. V. Harnett & Co.:

Total 830.077 1478,610 1.306.143 6,732.«42 89,7«7 %%ﬁ
Tomab 189w 202,095 197,154 6686 9,2/G8YY 1,037,898 4,

The visible supply of grain, comprising the stocks in granary
R ) h Shares. Bonds.
ftt the principal points of accumulation at lake and seaboard 199 Hide & Leather Nat. Bk. 94 $250,000 Nat'l o Impt &
ports, Occ. 6, 1894, was as follows: 50 Amer. Exch Nat. Bank.. 155 Mfg.Co.1st6s,1912, A.&0.$50 lot
Wheat, Com, Oats, Rye, Barley, . .

In store at— bush. bush. bush. BUsh BUSH By Messrs. Adrian H. Muller & Son :

oo EGHE QMR UM U0 g snares snares
Albagy“ ; ' J0,000 166/00 70.000 ' 120 Adirondack Land & In- 14 Panama Ry. CO......... 29
Buffalo.. .. 1,978,000 234.000 167.000 17.000 436,000 ve_s&mAent Co RRC$%857 IQ East Side Bank ... 100
Chicago. . 25498000 1834000 1464000 162000 40000 ¢ Second Avenue RR o136  $5.000 Oswege & Bome RR.

: 600 E. Tenn. Va. & Ga. Ry. 1st7s, 1915, M. & N ......... 136*8
M"B’gl‘keg“' e 638.000 43,000 8,000 172,000 Co. 1stpret.... 55c.pr.sh. $1,000 Ev. & Ind. RR. 1st 6s,
Duluth.yi .. 8,401,000 70,000 19,000 665,000 2,000 E. Tenn. Va. & Ga Ry. underlying bond, ga., 19 24,
ToIeDdoo \3.349.000 29.000 819,000 26,000 1,000 0 pCO' ch 0 r“p——TS%‘”iéQ $ e lub. City o 'f""l({(g &int

) -349. . ) ) ) 50 Peter Cooper Fire In.Co. 500 Hem. Club, Cityof N. Y.,
Bg\}vfe%lo 0L A5 31,000 1000 15800 8 Gallatin Nat. Bank ....309 65, 1000, M. & 8 e 96%
St Louis.. 6,:.76.000 43000  505.000 7,000 1,000 30 Home insurance Co ... 130

Do 89.000 40.000
gramweloo BE ER BME g ww fim ttci
Toronto o 288000 ' 16,000 ! 48,000 gmxM tx# and [Ifiimttcial
Montreal 703.000 41.000 9,000 2,000
Philadelp 1.891.000 '84,000 231.000
Domae 0 SRR MR -

Kansas City....-7 1818000 16000 264000 1,000 Samuel D. Davis & Co,,
Baltimore.; .. 1268.000 29,000 227.000 19.000

Minneagolis. . 8,631,000 1000  194.000 44000 14,000 BANKERS,

On Missis: | 1.000 .40 FALL ST., NEW TABK.

On Lakes.....ccovwwverr 1.530,000 854.000 678,000 26,000 674.000 NO

On canal and river... 1,4*0,000 291,000 132,W0 9,000 460,000 Samuel D. Davis. Chas. B. Van Nostrand

Tota] Oct. _3,1894.73/24.000  3,905000 8,650.000 453,000  2.750,000

Total Sept. 29,1894.71,121,000  4:3»5.000 8234, 00  336.000  2.266.000

O EEOE L

. . .01, .| . A , N A N A

Total Oct. 10,1891.26457:381 5489604 6073602 2511968 1033.129 Spencer Trask & Co,

on 8 rcutar st by the Atchison Protective Reorganiz- 30 wia streer, °40 CERS: NEW YORK.
ation i is publi .

. A : State and James Streets, Albany.
The committee call upon s_tockholders not in. sympathy with Bonds and Stocks Boughtand Sold on Commission. Dealers in State, City and
the old management to give them their proxies. Railroad Bonds. Correspondence invited.
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DIVIDENDS.

N f . Per When Books Closed.
ame of Company Cent. Payable. (Days inelusive.)
Railroads.
Boston &M aine com. (quar.)— If* Nov. 15 Oct. 14 to Oct. 17
Long Island (quar.)..... ... 1 Nov. 10ct. 18 to Nov. 1
Pitts. Youngs. & Ashtab. com . 3y ) Oct. 19 Oct. 12 to Oct. 18
do do pref... Vi
Tol &Ohio Cent, pref. (quar.)... IV Oct. 28 Oct. 16 to Oct. 24

WALL. STREET. FRIDAY. OCTOBER 12,1894-5 P. M.

The Money Market and Financial Situation.—The pre-
vailing high rates for foreign exchange and possible resump-
tion of gold shipments have doubtless had the effect to lessen
the volume of business at the Stock Exchange during the
week. This was given as a reason for some of the selling for
foreign account in the early part of the week, and interest
here in the condition has increased towards the close. The
market has not been strong and prices of active stocks are
generally lower, notwithstanding the continued favorable re-
ports of manufacturing and commercial industries.

Formerly the boot and shoe trade was considered a good
criterion of the general situation, and the shipments of foot-
wear for the week just closed are reported to be over fifty per
cent greater than for the corresponding week last year.

There is an increased demand for money reported by some
of the financial institutions at Philadelphia, especially for
pay-roll purposes by large manufacturing establishments.

The open market rate for call loans during the week on stock
and bond collaterals has been 1 per cent, all the business being
at that figure. To-day rates on call were 1 per cent. Prime
commercial paper is quoted at 2% to 3% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £611,312, and the percentage
of reserve to liabilities was 61*72, against 68*08 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 5,125,000 francs in gold and
9,425,000 francs in silver.

The New York City Clearing-House banks in their statement
of October 6 showed a decrease in the reserve held of
$613,900 and a surplus over the required reserve of $59,450,950
against $60,791,825, the previous week.

1894. - Differen'sfrom 1893. 1892.
Ocl. 6. Prev. week. Oct. 7. Oct. 8.

. $ $ $ $
Capital ... 61,622,700 60.422.700 60,422,700
Surplus ... 71,041,900 71,594,800 67.287.000
Loans &diso’nts. 500.277.200 Inc .2,716,200 393,341,800 463,293,100
Circulation..... 11,142.000 Inc. 338,200 14.940.000 5,576,500
Net deposits 589,541,400 Inc .2,907,900 400,195,900 472,419,700

Speci€ .. 92,215,100
Legal tenders___ 114.621.200 Dec.

Reserve held........ 206,836,300 Dec.
Legalreserve.... 147,385,350 Inc.

Inc. 204,600 84.372.700 71.907.000

818,500 44.305.000 48,134,500

613,900 128,677,700 120,041,500
726,975 100,048,975 118,104,925

59,450,950'Deo0.1,340,875! 23,628,725 1,936,575

Foreign Exchange.—The marketior foreign exchange has
been strong, with quotations steadily advancing through the
week. The supply of cotton bills has been good, but in the
absence of other bills, not in sufficient amount to meet the
demand, which comes largely from bankers, and the price
has nearly reached the gold-shipping point. The market for
both sterling and Continental bills is weak to-day and quo-
tations are 1-16 lower, as the demand is less urgent and
bankers are moye ready to draw.

To-day’s actual rates of exchange were as follows : Bank-
ers’ sixty days sterling, 4 86%@4 86%; demand, 4 87%@
487% ; cables, 4 87%@4 87%

Posted rates of leading bankers are as follows :

Surplus reserve

October 12. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 4 87*3 4 88V
Primecommercial..ceeee oot 4 86V®4 86V
Documentarycommercial..... 4 85V®4 86
Parisbankers (francs)......... . 518V »5 17V 5 16V®5 15%
Amsterdam (guilders) bankers............... . 40»i6®40V 405i*® 4038
FrankfortorBremen(reichmarks)b’nker 95%® 95V 95% 995V

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3-16 premium, selling 1-16 premium; Charleston, buying %
premium, selling par; New Orleans, bank par ; commercial

$1 25 discount; Chicago, 40c. per $1 000 discount; St. Louis
50e, per $1,000 discount.

THE CHRONICLE.

639

United States Bonds.—Sales of Government bonds at the
Board include $10,000 5s. registered, at 119% and $56,000 4s,
coupon, at 114% to 115, $17,000 5s, coupon, at 119%.

*Price bid; no sale. Interest Ocl. Oct. Oct. Oct. Oct. Oct.
Periods 6. 8. 9. 10. 11. 12.
25, .reg. Q.-Mch. * 96 * 96 *96 *96 * 96
4s,1907. reg. S-Jan.*11378*114 *114 *114 *114 *114
4s,1907... coup. Q.-Jan.*114 114V 11414 *1141« *114% 114V
55, 1904......cccee reg. <5-Feb. *119 *119 *11938 119% *119i4 *119V
5s,1904... . . <3.-Feb. *119 *119 *119q *11914 *11914 119%
6s,our’oy/95....reg. J. & J. *101 *101 *101 *101 *101 *101
6s, our’oy,’96....reg. S. & J. *104 *104 *104 *104 *104 *104
6s, our’0.7/97....reg. J. & J. *107 *107 *107 *107 *107 *107
6s, ourcy/98....reg. J. & J. *110 *110 *110 *110 *110 *110
6s, ourcy/99 reg. J. & J. *113 *113 *113 *113 *113 *113
4s, (Cher.)1896..reg. March. *103V *10313 *1031« *1031« *1031« *103V
4s, (Cher.)1897..reg. March. *1041« *104»« *10413 *10413 *1041« *104V
4s, (Cher.) 1898 reg. March. *10538 *10538 *10538 *10538 *10538 *105%
4s, écher31899..reg. March. *106q *106*4 *10614 *106V *103V *106V

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

Recei Balances.
Date. eceipts.  Payments. Coin. Coin Cert’s. Currency.
$ $ $
Oct. 6 1,925,665 2,179,184 76,127,831 984,316 60,045,524
“ 8 3,236,746 2,469,601 76,149,231 801,035 59,974,551
9 2,001,930 2,594,093 76,126,712 678,467 59.527,475
10 2,707,887 2,769,912 76,206,772 805,422 59,258,436
11 2,901,333 3,001,900 76,096,859 785,609 59,287,595
12 2,212,093 2,159,276 76,016,358 842,421 59,364,102
Total 14,985,654 15,173,966

Coins.—Following are current quotations in gold for coins:

Sovereigns Fine silver bars.. —63V® — 64V
Napoleons .. 38 ® 3 Five francs........ —90 ® — 95
X Reichmarks 4 70 ® 4 80 Mexican dollars..

25 Pesetas....... 475 ® 485 Douncom’cial.

Span. Doubloons.15 55 ®15 75
Mex. Doubloons.15 55 ®15 75
Fine gold bars. .. par®Vprem.

Peruviansols
Englishsilver....
U.S. trade dollars —55 ® — 65

State and Railroad Bonds.—State bonds have been more
active. Sales at the Board include $10,000 Alabama Class
“A” at 102% ; $15,000 South Carolina 6s non-fundable at 2 to
2% ; $40,000 Virginia 6s def’d tr. receipts stpd. at 7% to 8% ;
$163,000 Virginia fund, debt 2-3s of 1991 at 58% to 59.

A feature in the railroad bond market is the continued de-
mand for good bonds paying about 5 per cent, and the readi-
ness of buyers to pay liberally for such securities. The offer-
ings at the Board of this class of bonds has been limited.

Among the more active on the list are the Atchisons, which
have further declined on the report of decreased earnings;
4s close at 67%, 2d 3-4s Class A at 20%. Mo. K. & T.
issues have been steady; 1st 4s close at 81%, 2ds at 42.

Texas & Pacifies are active and strong, as earnings for
first week in October show increased traffic; 1st 5s close at 87%,
2d incomes at 26. Bonds of the U. P. system are weak and
lower, especially O. S. L. 6s, closing at 80%, as the proposi-
tion of the Govt, directors for reorganization is not considered
favorable.

No. Pac. issues have been sold freely on a decline, the per-
mission to issue $5,000,000 receivers’ certificates being consider-
ed by some detrimental to the interestof the bondholders. East
Tenn. consols are strong as the Rich. Term, reorganization is
maturing satisfactorily. Chic. & E. 111 issues and Cin. D. &
Ironton 5s have been in demand. Phil, & Readings have de-
clined, gen. mort. 4s closing at 77%, 1st pref. incomes at
32%, 2d do at 22%, 3d do. at 1/%.

Railroad and Miscellaneous Stocks.—The stock market
has ruled dull durin? the week, with prices in the active lines
weak and generally fower. American Sugar has been most

rominent of the list, although less active than usual, and
urther defined to 80% on Tuesday, but recovered to 84% on
Thursday, closin? at 84; Chicago Gas is next in order, with
the price unusually steady, and closes at 74%. U. S. Cordage
has received special attention, and declined on liberal selling
from 12% at last week’s closing to 10 on Thursday, but has
recovered, closing at 12% for common and 22 for preferred.
Pacific Mail has been strong and higher, as the financial con-
dition of the compan¥ has improved under the present man-
agement, advancing from 14% at last week’s closing to 16%
on Wednesday, closing at'16%. Western Union has been
active but weak (the report of its business for the past year
being unfavorable), closing at 87%. Linseed Oil has scored an
advance from 16% at the close last week to 22 on Thursday
and closes to-day at 20%, presumablyon the prospectof better
earnings.

Of railroad stocks the grangers have been foremost in
volume of business, but relatively dull, and under bear in-
fluences and some selling for foreign account have declined
in price. Burlington & Quincy closes at 73, against 73% last
week; St. Paul at 61%, against 62% ; Rock Island at 59%,
against 60%. The general fist has been steady and feature-
less. Louisville & Nashville has been reported selling for the
foreign account, but has yielded little, closing at 54%. Rich.
& W. P. Term. Tr. Co. rects., 5th instalment paid, have de-
clined about one point on liberal selling and close at 17%.

» jSouthern Ry. (when issued) has also declined closing at 12%

1for common and 42% for preferred.
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NEW YORK STOCK EX.CHINQE—A Or/Fg STOCKS for week eniing 001. 12, and since JAN. 1, 18»i,
HIGHEST AND LOWEST PRICES. Satlﬁ%of Range for year 1894.
Saturday,  Monday, Tuesday, Wednesday, Thursday Friday, STOCKS. Week,
Oct. 6. Oct. 8. Oct. Oct. 10. Oct. 11. Oct. 12. Shares. Lowest Highest
Active RR, Stock«.
6*8 6% 6 6% 5% 6 5% 5% 5% 55, 5% 5% Atchison Topeka & Santa Fe. 13,225 3 July 23
*1 lia *1 1% *1 1% *1 1% *1 1% 1 1% Atlantic & Pacific % Jan. 123 Mar }é
75.1a 75*2 *76% *75% T76% *75 76% 75% 75% *74% 76 Baltimore & Ohio 260 67 Jan. 2 11sA
66" 66  663s 66% 66 66 *64% 65% 66 66 65 65 Canadian Pacific. 700 62% June IT SWSAPT.
*51 52 %51 52 0% 510 "50% 51% 50% 50% 51% 52 Ganada Southern.. 1575 47 Jan. 3 S3ERN %%,
11018 11018 '111 113 111% 112% 112% 112% 111 111 110% 110% Central of New Jers y 289 104 May 31 117% Ma?' 3
*1938 20 *19% 20 19 19% *18% 19% 18% 19 ,19% 19% Chesapeake & Ohio.. 1,735 16 May 21 ’
*142 145 %142 145 *142 145 *142 145 142 145 §42 145  Chicago &A Iton 130 Feb. 12 {42 juiy 28
73% 743$ 73% 74% 723s 73 723s 73 71% 72% 7238 73% Chicago Burlington & Qumcy 42,710 70 Aug. 7 “ga% Mar. 21
. Chicago & Eastern Illinois.. 52 June 1 55 pep. 27
oh  mnor mmar ame,  ang, 96 . Do | pref. 93 Ma ay 23 97%Sepi 12
623s 62% 62% 62% 60% 61% 60% 61 60% 61  00% 61% Chlca%) Milwaukee & St. Paul 82,962 541Jan. 3 g0 seni 6
*1195812012 120 120 120 120 120 120 120 120  119% 113% o pref. 1570 116" Jan. 2 .1%3% Mar. 13
10312103% 103% 104 %230/ illgggf 103 103% 102% 103% 103% 103% Chicago & Northwestern....... 5335 97 Jan. 3 {10u% June 7
(] 0 Do ref. 13 135% Jan. 4
60% 60% 59% 60% 58% 5935 59 59% 58% 59% 9% 59% Chicago Rook Island &Pabific 34,594 53% Oci 11 150 ﬁgﬁ' ?
36 36 *36 36% 35% 35% 36 36 35% 35% .,"5% 35h Chicago St. Paul Minn. <t Om. 1,255 32% Jan. 3 1% A rA 7
*112 114  T12 113% ‘111 113 113 113 113 113 3.jy 114= Do pref. 200 1093ft Jan. 4 ,1®°Apr 16
39% 3912 39 303 39 39 *38% 9% 39 39 40 39 Cleve. Cincin. Chic. & St 1,085 31 Jan. 10 “4; ADG. 25,
Do 78 Jan, 18
:%%12 19 :ég% 19 :ég% 19 *iég% 18% *%83*2 18% :%g% 13% Columhus Hocking Val. dpeTol 300 1 5 July 11 288% Mg%/ %;%
e ¥63 0 L. *63 . *6G3 0 *63 ... Do ef. 57% May 23 :
13312134 133 134 134 134 133% 133% 1335813355 132% 132% Delaware & HUdSON . 744 126% July 9 Yaqoe Apr. 2
*168 16912 168% 168% 169 169% 169% 169% *168w*169% *168% 169% Delaware Lackawanna 470 158 May 21 174  Sept.13
*11  11% 10% 11% w10% 113s *10% ® Denver & Rio G rande......... 9% Aug. 12% Aug. 20
33% 33% 33% 33% *32% 33% 325, 32% 32 32% 3250 32% Do pref. 1,720 24 June 22 36% Sept. 10-
1138 113s *11% 12% +*11% 12% *11 12 10 10 10 12 ETvVva&Ga.,cert allasstpd 240 1%Jan. 19 129 Sest 11
*18 21  *18 21  *18 21 *18 21  *16 21 16 21 Do ‘1Istpref. cert, nilass’t pd 11% June 23 19% Sept. 7
J212 1212 *13  14% *13 1a% *13  14% *12 14 *12 14 Dpgo 24 pref. cert, all ass'tpd % Mar. 28 149 Sept. 19
45 50 %45 50  *45 50  *45 50  *45 50 45 50 Evansville & Terre Haute___ 48 Aug. 21 g8 Apr. 20
*100 103 101 103 101 103 102 102 '101% 103 103 104 Great Northern, pref. 775 100 Jan. 106 Apr' 9
*92 93 *92% 93% 92% 92% *92% 93% 92 92  *91% 93 ||linois Central 250 89 July 95% Sept. H
*8 812 *8 8% *8 8% 8 8 7% 1% 7% 8% lowa Central 315 6 Jan. 11% Apr, 3
*2812 31  *28 31  *28 31 *... 31 28 28 2i 31 Do pref 25 23% Jan. 39% Apr. 9
17% 17% *17 18 17% 18  *17  18% *17% 18% *17% 18% Lake Erle & W estern ... 500 13% Jan. 12 199% Aug. 24
72% 72% 71% 72% *71 73 71 71 *TL 0 729 71 550 63 J 74 Sept. 13
136% 136% 136% 1365s 136% 136% 135 136 *135% 136 13538 135% Lake Shore & Mich. Sou{)hern 834 118% Jan 139 Aug. 23
*88 90 89 89 *B8 90 %87 89% *B7  89% *87  B89% LONG ISIANG e eirsmorrnne 200 "87 May 22 100 Jan. 2
13% 13% 14 14 *13 14 *13% 14 1278 13% 13% 13% Long Bland Traction 1,500 10% Sept. 21 22 Apr. 16
543a 5478 54% 54% 52% 53% 53 533s  53% 543s 53% 54% Louisville & Nashville......... 23,660 40% Jan. 12 57% Sept. 22'
8 8 *7 8 *7 *7 8 *7 8 6% 7% ouisv. New Alb. < Chicago 5 6 June 5 10 Jag. 22
21 23 23% 23% 23% 23% 23% 24% *ﬁ 7[%34 24% 24% Do pref. 1,223 19 July 9 20 Jan. 6
*11478115% 114% 115% 113% 114% 113% 11455 112 | 113 11334 pjanhattan E levated consol.. 9,919 111% July 31 127% Apr. 26
9734 98% *98 99 983 98% 98 98 98 98 Michigan Central.. 376 94 July 23 100% Feb.
*14% 14% 14% 14% 14% 14% *18% 20 *18% 20 Minn.&St.L., tr. rec 700 2 Sept.11 14% Oct
*29% 31% 29 29 29 29  *32 35 82 34 Do pref. tr. rects..1stp’d 500 15 Sept.12 38% Apr.
13% 15 = *13% 14% *139% 14 ~ *13% 1378 *13% 1378 *13% 1378 M |ssour| Kansas & Texas 12 June 23 16% Apr.
22 22% 22 22\ 21% 21% 21% 21% 21% 21% 21% 219 pref.” 1,440 18% June 25 27% Apr.
2838 28% 28 28% 27% 28 28 283s  27% 2S% 28 2838 M |ssour| Pacific.. 6,240 18% Jan. 5 32% Apr.
*18% 19% *18% 20 19% 19% *18% 20 *18% 20 :18% 20 Mobile &Ohio.. 200 15% Jan. 3 22 May 15
*67 *67 *67 75 *67 *68 68 Nashv. Chattanooga& St. Louis 70 Jan. 19 74 Apr. 18
100% 100% 100 100 99% 99% 993s 99% 99 99% 99 99% New York Central & Hudson. 2,353 95% May 24 102% Aug. 23
14% 14%  14% 15 *14 15  *14% 15  *14% 15 *13 15 New York Chicago & St. Louis 475 13% May 22 16% Apr. 9
*67 70 *67 70 *65 70 *65 70 *65 70 65 70 Do 1stpref. 62 July 31 75% Feb. 3
28 28 *28 29% *27% 30 *27% 30% *27% 29% *27% 30 2d pref. 100 25 July 3' 34% Apr. 2
14% 14% 14% 14% 14% 1438 14% 14% *14% 1459 *14% 149 New York Lake Erie & West'n 830 11% June 25 18% Mar. 28:
*27 29 *27% 29 *27% 29 *27% 29 Do pref. 25% May 21 39% Mar. 27
*30% 31% 30 31 30% 30% 30% 30% 30 3039 mAEH W.Y.&N.E. tr. recs.3dins.pd 2,045 [3%May 19 1T33%Sept. 26
*180 S2 180 182 18135 1813s 181% 181% 181%182 1=0% 182% New York NewHaven& flait 950 178 July 11 195 Mar. 15
16% 16% 16% 16% 16% 163s 16% 163s 1638 163s 1695 16% New York Ontario €Western 1,500 14 June 25 17% Sept. 4
1578 15¢ ;16 16 16 16 15% 157 15% 15% 15% 15% New York Susq. & West., new 925 13% July 17% Sept. 13
45 45 j 45 45 44% 445s 44 44 4438 449% 43% 44 o] pref. 1,677 36 May 21 48 Septl3
8% 8% 8 8 8 8 8% 8% 8% 8% *7% 8% Norfolk & Western 640 4 July 3 9% Sept 5
*24  24% *23% 24 23% 23% 2335 233s *23  23% *22% 24 Do pref. 37 17% Jan. 19 26% Sept. 6
4% 4% 4% 4%  *4% 4% 4% 4%  *4% 4% *4% 4%Northern Pacific.. 400 3% June 22 6% Mar. 20
19 19% 18% lb % 17% 18% 17% 18 17% 1778 18 18 Do pref 4,108 12% May 21 23% Mar. 30
*16 19 *16 19 *16 19 *16 19 *15 18 *15 18 Ohio Southern.... 12 Aug. 8 18 Oct 4
23 23% *22% 25 *23 25 “"23 25 23 23 *23 25 OQregon R’y & Navigation Co. 268 10 June20 30 Mar. 7
*T% 9%  *7% 9% 7% 9% *T% 9% *7 9 *7 9 OregonSh:Line &Utah North 4% Jan. 2 10% Apr. 6
4% 4% *4 4%  *3 6 43s  43s  *3% 4% *3% 4 peoria Decatur & Evansville. 26 2% Aug. 2 6% Aug. 23
1878 20! 18% 20 1838 19 18% 18% 17% 185s 18 18%Ph||adelph|a& Reading_ 23,810 14% May 21 23% Mar. 14
18% 13% *16 18 17% 17% 17% 17% *17% 19 18 lB%Pltlsburg Cinn. Chic. & St. L. 1,500 10% July 12 21% Sept1l
*49 49%  49% 495, 485s 49% 48 48% 48% 48% 48% 48% pref. 86 42 July 20 54 Sept. 5
18% 18% 18% 18% 17% 18% 17% 18% 17% 17% 17% 177] R. &W P Ter.,tr.r.5th asstpd 14,450 12 Jan. 15 19% Sept. 12
23% 23% *23 24 22% 23 *22% 23% 22% 22% *22 Do pref. tr. rects. 52 12% Feb. 7 25 Sept.11
Rio Grande W estern 15 Feb. 1 15 Feb. 1
. *4 5 *4 5 *4 5 ,*4 5 *4 5 4% 4%St Louis Southwestern 110 3 July 31 5% Apr. 5
*8% 9 * 9 8% 8% 8% 8% *8% 9 9 % Do 1,250 7 July 11 Il Apr. 5
*24 28 *24 28 *24 28 *24 2 *24 28 24 24 St. Paul &Duluth .o 100 22 Sept.21 28 Aug. 21
*80 93 *80 93 *83 93 *83 93 *83 93 *83 93 pref. 88 Jan. 8 95 Mar. 29
*106 109 *106 109 *106 109 109 109 *106 109 *106 109 st Paul Minn. & M anitoba... 50 100 Jan. 6103 Oct. 4
20% 20% 20 20% 19% 19% 19 19% 19% 19% 19% 20%Southern Pacific Co 2,009 17% July 23 25 Mar. 14
13% 13% 13% 1334 13 13% 12% 13 12% 12% 12% 12%Southern (when issued 5,396 12 Aug. 9 14% Sept. 13
*42% 43 42% 42% 41% 42 41% 41% 41% 41% 42 % Do., pref. (when issued)__ 1,980 34% Aug. 8 45% Sept. 13
9% 9% 9% 9% 9% 9% 9% 9% 9% 97 9% 10%Texas GPAaCIfiC....o ..o 4,075 7 Jan. 2 10% Aug. 20
*7 7% 7 7 6% 6% 6% 6% 4% 6% 63t 7%Toledo Ann Arbor & N. Mich. 2,820 3 Aug. 9 11% Apr. 3
*40 50 *40 48 49 49 *40 *40 45 45 Toledo & Ohio Central.. 13 34 July 28 45 Sept.21
*72 78 *72 78 *72 78 *72 78 * 78 77 Do 50 75 Jan. 2 75 Jan. 2
*11 12 12% 12% 12 12% *11% 12 12% 12% 11% 11%Union PacifiC..ercumorrnnnn. 850 7 July 30 22% Mar. 31
% 5 *4% 5 4% 4% *4% 4% 4% 4% *4% Union Pacific Denver & Gulf. 200 3 Aug. 9 6% Mar. 29
*6% 7 6% 6% *6% 7 6% 7 *6% 7 %4> 7 Wabash .................................... 100 5% July 10 8% Apr. 6*
14% 14% *14% 15 14 14% 14 14 14 14 14 ref 1,215 12% Jan. 2 18% Apr. 9
*12% 13 13 13 12% 12% 12% 12% *1238 12% 1278 lZ%WheeIlng & Lake Erie..ce 435 9 July 27 14% Aug.2
45% 45% *42% 46  *42% 46  *42% 45% 44% 44% *42% 45% pref. 270 32% July 27 %é% Apr.
*3% 4 *3% 4 *3% 4 *3% 4 3% 3% *3% 4 Wlsconsm Cen. Co., tr. rects. 210 ||11% July 23 % Apr
Miscellaneous Stocks.
32% 32% 31% 32 30 31 30 30% 30% 31  *30% 31 j 3,135 26% Mar. 2 34% Aug. 25
"75% 76% 75 75% 75 75 76 76 75% 75% * 76 (o] pref. 1,027 63 Jan 2 79% Sept. 14
85% 86% B81% 86 ~ 80% 82% 82  843ft 8235 84% 84  85% ricai ig Co. 316,815 75% Feb. 1 114% Aug. 21
92 92 90  91% 89% 90% 89% 90% 90% 91  91% Do pref 5,516 79% Jan. 2 100% Aug. 21
100%101 100 101 999%100% 100 100% lOO%lOL 1009101 %:i 2,601 69% Jan. 2 107 Aug.27
'106 108 *106 107% 106%106% 107 107%™*106 108 *106 108 Do pref 165 91% Feb. 16 110 Aug. 21
73% 75% x73% 74% 72% 73% 73 74% 73% 74% "' 74% 75% 77,685 58% Jan. 3 80 June25
*g 30 *8 10 *8 10 *8 10 *8 10 8 8 440 5 June26 13% Apr. 4
*24 26 * 26 *24 26 *24 26 23 23 3% 24 100 21 Jan. 3 27% Apr
122 122 120%120% 121%121% ‘121 122 *121 122 230 111 July 30 140 Apr. 20
10 10% 9% 10% 9% 9% 9 % 9 9% 9 9% ;& Cattle Feedmg Co 22,520 7% Oct 1 30% Feb. 6
33% 38% 38% 38% 36% 38% 37% 37% 36% 37% 373ft 37% Electric Co.. 13,220 30% Jan. 3 45% Mar. *
39 39 38% 38% 38% 38% 39 39 38% 39% 39% 39%)] 2,648 22 Jan. 2 44% Aug. 20
86% 86% 85% 86% *85 86% 86 86% 85% 86 86 86 Do pref. 1.321 68 Jan. 2 92% Aug. 23
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 906 2% June 25 5% Mar. 17
*16% 18 *16 17% *16 17% *16 17% 15% 15% *15% 16% 160 11% Aug. 1 19% Septll
14% 14% 15 16% 16% 16% 16% 16% 16 16% 15% 16% 4,885 13% May 15 19 Jan. 30
*827a *827a *827a *827a *827h '"827a __ T 79 Jan. 15 90% June 9
*159 162 159%159% 158%158% 160 ,160 160 “ 160 160 160 1 578 152 July 9174 Apr. 13
*63% *64% *63% 8 64 Apr. 26 67 Jan. 20
*18 18% 18 18% 1738 17% *17% 18 17 17% 17% 18%1 1,500 14% Jan. 3 20% Sept. 26
Do pref. 62% May 2 71 Apr. 2
12% 12% 12% 13 12% 12% 10% 12% 10 13 12% 13 | edS1 Co.... 13,303 10 Oct. 11 23%,June 18
*24 25 24 24 23 23 1 23 19 23% 22 23% Do pref. 3,790 19 Oct 10 41 June 19
*36 49 *36 40% 39 39 *3 40 "36 40 *36 40 1 100 f’:;;‘.,%) I\lba\y 22 43 Apr. 5
-88% 89% 88% »9% 88% 09 87% 89 873ft bi»™ 87% 88 V 28,647 QOIn S«pt- 11
*These are bid and asked; no sale made. /] Old certificates. )2d assessmentpaid. IfAllinstalments paid.
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% Indicates actual sales.)

Inactive Stocks Oet. 12. Range (sales) in 1894. Inactive Stocks. Oct. 12. Range (sales) in 1894.
if Indicates unlisted. Bid. Ask. Lowest. Highest. If Indicates unlisted. Bid. Ask. Lowest. Highest.
b Raélroad.h Stocks. 100 165 175 | .100
Albany & Susquehanna............ 166 July 176 Apr. .100 1118 - * t.
Bellev¥|le & South. 111 pref.....100 135 135 Mar. 135 M%r. 100 31 128 2J’\gﬁ¥ 1%2 ggr
Biston & N. Y. Air Line pref..100 100% 100 June 100 June 170 150 Mar. 167% June
B -oofclyn Elevated U.......c.cc........ 00 11 13 10 July 18 Aug. .100
Biffalo Rochester & Pittsburg. 100 20 20 Jan. 24% Apr. Toledo St. L. & Kansas City U. 1 2% 2 Mar. 2 Mar.
Preferred......... . 100 60 61 Apr 61 Apr. M iscellaneous Stocks.
Bari. Cedar Rapids & Nor. 49% 50 Aug. 52 Apr. 100 +148% 146  Sept. 154% Jan..
Cmtral Pacific................ : 16 M 10% June 18% sept. American Bank Note Co if. 47s 50
Cleveland & Pittsburg. . 153 147 Jan. 154% May 100 1110% 111 108 July 116 Apr.
Das Moines & Fort Dodge..........100 6 "7% 5% Jan 7% June Amer. Telegraph & Cable. .100 89 85 Feb. 92% Sept-
Preferred....ccoocvevveecne. A .100 30 1 Jan. Aug. .100 1% 3% 3 June 5 Mar.
Duluth So. Shore & Atlantic il .100 3% 4% 4% July 8 Apr. .100 90 Aug. 97% Apr.
Preferred if .100  if 14 13 Aug. 19 Apr.
Flint & Pere Marquette . 5% 14 14 Apr. 16% Apr. .100 50
Preferred........ .o 10 45 40 Sept. 45 Mar. 100 6 7% 4% Jan. 9% Apr.
Georgia Pacific Trust ctfsff___100 7% 140 140
Gr. Bay Win. & St. P. tr.reo I 37 4% 3% Aug. 7% Mar. 100 30 33 28 Jan. 31 Mar.
Preferred trustrects... 10 12 Aug. 12 Aug. 100 {102 -« 93 Feb. 104 Apr
Houston & Texas Central.. 2% Jan. 12 Aug. 100 i - 36 Apr. 55% May
Illinois Central leased lines. 86% Jan. 92 July 18 19% 15 Jan. 20 Aug.
Kanawha & Michigan 8% 7% June 9% Apr. 72 75 59 Jan. 74% Aug.
Keokuk & Des Moine Lehigh & Wilkesbarre Coal If 22 22ifl May
Preferred.... 13 12 Jan. 13 June .100 45 55
Louisv. Evansv. 5 Feb. 6 Feb. .100
Preferred. ... 100 59% Feb]
Louisv. St. Louis & Texas.. 1% 1% Feb. 1% Apr. 100 . 50 45 Feb. 52 Mar.
Mahoning Coal.. 50 101 . 100 { 20 h 14 Sept. 25 Jan.
Preferred 50 106 104 "Aug. 107 "Mar. 100 6% 9% 7 Jqu 12 Aug.
Metropolitan Traction 100 114% 15% 112 July 120 May 100 7 9 7 Feb. 8% Mar.
Mexican Central... loo 6% Feb. 8% Apr. 100 6 8 6% .Tan. 12 May
Mexican National 50 300 2 8 Feb. 315 June
Morris & Essex 148 Jan. 160 lent. pgstal Telegraph—Cable if. 50 60
N. Y. Lack. & W estern. .100 110% Jan. 115% Aug. 100 1% 3 1% Jan. 3 Feb.
N.Y. & Northern pref 5% May 6 Apr. 100 14 15 13% Aug. 17%, Mar.
Norfolk & Southern.. 64 67 51 Jan. 59% Apr. 100 7% Jan. 11% Aug.
Peoria & Eastern . 1 3 6 2% Aug. 6 July 100 7 49 48 Jan. 57 Jan.
Pitts. Ft. Wayne & Chicago___100 153 149 Jan. 154 May y. s. Leather preferred il. : 60%
Pitts. & Western pf 5 25% 20 July 29% Apr. 100 T 92% 80 Jan. 96% Aug.
Rensselaer & Saratoga. .100 180 1721« Feb. 181 Sept. mo U5 120 109 Julv 128 Jan,
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER VI.
SECURITIES. Bld. 1Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
Alabima—Class A, 4 to 5 102% 103% Missouri—Fund.............. 1894-1895 R 92-1898
Class B, 55.. 104 i Norih Carolina65 Gid.....j&jr = . T e bamd ' 168 1808
Class C, 4s. Funding act ..1900 do new series.. 1914
Currency fu New bonds, J& J.. .1892-1898 ..1912
Arkansas—6s,func§j,HN ChathamRR ....... 2% 5 1918 78 79
0. Special tax, Class | T 2% 5 i . 1907
I_7s»,,°_\rkans7as Central BR g%nsolildated 4s 1910 99 Rede'gé’“"” 13/0 S.. 1913 188
ouisiana—7s, cons 0S8 Lo 6019 122 Penitentiary 4%s.. 913 100
Stamped 4s 100 South Carolina—4%s, 20-40..1933 100 —_ Virginia funded debt, ..1991 58  58%
New eonols. 4s 914 94 65, NON-FUN...ooovvomrrreoererrirroree 188 2 2% 65, deferred t’st ree’ts. stamped.

New York City Bank Statement
October 8, @M Yard I

for the week ending

hanks. .
(00s omitted.)  Capital s\ Loans.

Specie.

Bank of New York..
Manhattan Co
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Tradesmen’s
Chemical g *
Merchants’ Exch’g
Gallatin N ational...
Butchers’ifcDrovero’
Mechanics’ & Trad’s
Greenwich.......
Leather Manuiac’rs
Seventh National...
State of New York..
American Exchange
Commerce
Broadway..
Mercantile
Pacific.
epu
Chatham
People’s i}
North America
Hanover... I
Irving...
Citizen’s .
Nassau
Market & Fulton..
Shoe & Leather
Corn Exchange
Continental
Oriental
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East River+
Fourth National____
Central National
Second National =~
Ninth National.......
First National....
Third National___ _
N.Y.Nat. Exchangé
Bower
New York County..
German American..
Chase National.".__
Fifth Avenue.. .
German Excha
Germania.
United Stat
Lincoln...
Garfield.... .
Fifth National........
Bank of the Metrop.
West Side.....

S
S al......
Western National..
FirstNat. Brklyn..
Southern National..
Nat. Union Bank....
Liberty Nat. Bank.
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New York City, Bostoa and Philadelphia Banks:
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Capital €
) banks. Surplus.  Loans.  Specie. Diposiis.fICircTn Clearings.
. Deposits
132 564 6 491.701.4 90 7%8 9III718;04|I583§SO | I9 8?7 71412,685,6
.0 19.250.0 132.664.6 '191,288,311153240,586,634,4 1100708 4531208
0 16:365.0 132.664.6 497.919.401/862.4111509431.587,928,11104405 4754159
2 12,297.4 132.664.6 é%g@]fﬂﬁazz }8_? 1154397,586,633,5/108038 439,191 ,4
(7) %g%é%g 132.664.6 ) 12[92,2 1146212,589,541,4 111420 578,932,2
0 55550 69,351,8 171,396,0 10,957,0 7.644.0 165,974,0 6,989,0 78.059.0
3 36.657.6 69,351,8)172,159,0 10,969 0 7.788.0 164,917,0 7,016.0 72.792.0
8 3%'832"8 69,351,8(173,304,0,10,874,0 7,717,0:169,031,0 7,069,0 97,846,4
§ 1 BHILIOOL  MAE waTesg oo
ﬁg %I%gﬁg 35,810,3112,907,0 329310  1115.980.015.290.0 74'591'1
1120 * W it t iphers in all these figures. i ila-
3 LIS a8 e i bbb aRg s +Ineluding for Boston and Phila
! 53252 Miscellaneous and Unlisted Bonds.—Stock Exch. pricest
10 22.344.0
1 24.700.6 M iscellaneous Bonds. M iscellaneous Bonds.
5 Ls5757 ChJun&s.Yds—Coltg.5s 106 b. peppie’s Gas <cC.\ 1st g. 6s.
9 491411 Colorado Fuel—Gen. 6s. Co., Chicago ... }2d g. 6s.
3 34312 Col &Hook. Coal & 1.—6s,9. * 90 a. pleas. Valley Coal—dstg. 6s.
3 14.049.0 Consol'n Coal—Convert. 6s." *102%b. Procter & Gamble—istg. 65 112 b.
8 6.1475 Cons.Gas Co.Chic.—stgu.5s *'81 b. Sunday Creek Coal 15tg 65.. * 99 b
6 3,012,4 Denv, C. Wat.Wks.—Gen.g.6s U S. Leather—S.f.deb.,g.,65 111%b.
§ S penen S weser Ulon Teleg2to? b
807, S . 5S . ) > a
7 2.987.0 EdisonElec. 111 Co.—1st5s  jo*704h. Wheﬂ',‘ﬂ%f@% Cé’a(,ln&gtg'ss
4 32302 Equitable G. & F.—1st 6s 95%b. Amer. Deb, Co. col. tr. 5s ...
9 2979.1 Henderson Bridge—lstg.Bs. *109%b. Comstock Tunnei—no. 4s.. 7
4 52554 Hoboken Land & Imp.—g. 5s Geo. Pac—1st 6a g. ctfs...... 108
.0 4.387.0 Mich.-Penin. Car 1st5s,g__ 95 a. 2d mort. Incom'e...
0 9193810 Mutual Union Teleg.—8s . *108 b. Consol. 5s, g. otfs 51
8 (i‘gégg Nat.trl]_lnsezted O_|1| (Ijee r'a?)sﬁ 97~~S- *108 B Incometh.Ictfs T 14
. . . orthwestern Te —f/s. - Mem.&Charleston—Con. 7 g.
8 26.220.0 Peoria Water Co.—%s, g e sgeuTh_ Ry. 1st 5s, when |ssgd 83 b.
1 28%8%:8 Note.- “6” indicates price bid; “a” price asked, *Latestprice this week
2 23.731.8 ; . B
8 140580  Bank Stock List—Latest prices of bank stocks tbis week :
; 221:2‘513:8 BANKS. BANKS. Bid. Ask. BANKS. Bid.iAsk.
3 799933 America.... 200 210 Gallatin. 320 N.Y.Conty 520 600
0 1.326.0 Am. Exc 155 160 Garfield. . N.Y.Nat.Ex 105 120
0 3.143.0 Bowery...... German Am. 113 118 Ninth, 118
0 3.561.3 Broadway... 240 250 German EX.. 19th Ward.. 125
5 2.810.1 Bntchs’&Dr. 167 175 Germania.... 325 N. America. 140 165
4 20.539.9 Cential.. 116 125 Greenwich.. 150 Oriental 25 250
5 6.6571 C Hanover..... 310 325 Pacific 170
.7 3.0527 C Hud. River.. 150 Park... - 275 300
2 41966 Ct m. & Trad’s’ 535 550 People’s 266
2 6.657.3 Ci ving........ 140 150 Phenix.... 118 125
4! 6.767.0 C Leather Mfs” 185 205 Produce Ex. .
7! 5.035.2 Lincoln........ 525 Republic.... 160* 162
2 18787 Manhattan.. 185 Seaboard.. 170
1 5.668.0 Market& Ful 210 225 Second........ 00
0 2.839.0 echanics’.. 175 185 Seventh 120
.0 5.279.0 ‘ohs’&Trs” 145 160 Shoe& Le’th 110 115
0 1.617.0 ercantile.. 175 200  St. Nicholas. . .
7 14.028.9 erchants’.. 137 142 Southern,.. 160"
0 4.876.0 ereh’ts Ex. 110 Stateof N.Y. 100 110
4 .626.6 etropolis.. 425 465 Third........
8 1433 Urtay il %0 URee s
. . ’ ates
G s 10 UM 115
541.4 ‘New York ¢.1228 235 1West Side..
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
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. Share Prices —not Per Centum Prices. Sales i
Active Stocks. hursd § 3\1; thke Range of sales in 1894.
TIndicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Fr| a eek,
Oct. 6.y Oct. 8).l Oct. 9. Oct. 10. Oct. 11. ]).IZ Shares. Lowest Highest
Atoll. T. & S. Fe (Boston).100  6*8 6*8 6%e 6% 5% 6 5% 5% 5% 5916 5% 5% 15250 3% July 23 1604 Mar. 29
Atlantic & Pac. 100 o S *50 Aug. 1% Mar. 14
Baltimore & Ohio (Balt.).1»0 7 7% 77 67% Jan. 81 Apr. 9
1stpreferred 100 128 127 127  126% 25 1%2 gan %Z 129 Apr. 19
2d preferred “ 100
BaltimoreTracn (Phil.).. 25 1% 15% 16  15% 15% 15% 15% 15% 153¢ 15% 16% 2,635 13% Aug. 21 “130 Xg){ 12
Boston & Alban (Boston) 100 205% 206 205% 206 205% 205% 205% 206 205 205% 205 205 105198 July 29272 Apr. 30
Boston & Lowe?j 100 ... 97 .. 197 i 196 T 196 195 195 '195 196 6,18278Jan. 10 197 Sept. 7
Boston & Maine “ 100 153 153% 153 153% 153 153 152% 153% 152% 153 152  152% 203 126 Jan. 15 156 Sept. 18
Central of Mass. « 100 e 14 13% *... 14 - 1 11w 12% *11w 12% 1091 10% July 24 “149 Mar. 10
Preferred 100 * 50 *47 50 46 Jan. 3 55 Sept. 6
Ohio. Bur. & Quin. *“ 100 &. 76%5 73% 743s 723s 73 72% 73 72 72% 72% 73% 14,309 70% Aug. 7 84% Mar. 21
Chic. Mil. & St P. (Phil ).100 « 62% 62% 61 61% 60% 61% 60% 61 60% 61% 16,900 54% Jan. 3 g79 Sept. 6
Chic. & W. Mich. (Boston) 100 **15 20 10 June 7 250 Mar. 13
Cleve. & Canton 100 *50 ... S0 0 *50 100 45 June 6 w50 Jan. 3
Preferred “ 100 *2% 31« *2% 3 2% 2% 2% 3 2%..... 2 3 100 2 Feb 3% Sept. 14
Fitchbur 100 761« 77 7717 77*4 11% 7% 76% 77 76% 76% 307 66% June 1 81 Fe 7
Hunt. &%r Top (Phlla) 50 e 36 % 36 *...... 35% 29% Apr. 25 7% Se 14
Preferred 50 *5114 *51%.......... *51% *51% *51% ... *51% ... 47 May 7 Py H
Lehigh Yalley “ 38 38 37% 37% 37% 3738 37% 37% 37% 37% 37% 37% 486 36 May 21 42% Mar 13
Maine Central (Boston).100 117 117 117 117 118 118 *115 117 17°101 Jan. 16 118 Sept. 20
Metropolitan Trac.(Phil).100 11614 116% 116 116 114% 115% 113% 114% 113% 114% 1,341 x96% Jan. 6 122 Apr. 12
Mexican Cent’l (Boston).100 *7% 8 *T% 1% *T% 7% *T% 7% 1 588Jan. 2 9% Apr. 3
N.Y.&N.E. trrec.§ “ 100 '3138 313e 30% 31 30% 30% *30 30% 30 30 1,865 J3% May 19 33% Sept. 26
Preferied.tr.rec.§ “ 100 *63l« 65  *63 65 65 *x. *62 65 |24% Mar. 20 66 Sept. 24
Northern Central (Balt.). 50 . 69« 69% 69% 66 July 17 69% Aug. 22
Northern Pacific (Phila.)100 “T i 4% 4% 4% 4% 4% 4% *4% 4T 180 3% June 23 6% Mar. 21
Preferred 100 *187s 19*4 «18% 8% *18 18% *17% 18% 17% 177 18 18 400 12% June 25 23% Mar. 31
Old Colony..... (Boston). 100 178»« 178% ......... 178% 178% 178% 178% 178% 178 78 28 170% Jan. 2 180% Sept. 8
Pennsylvania...(Phila.). 50 51% 52 51% 52 51% 51% 51% 51% 51% 51% 51% 51% 1,679 48 Jan. 5 52% Apr. 7
Philadéil. & Erie. 50 24 24 100 21% Jan. 20 28% Feb. 1
Phila. & Reading.  * 50 wyle 1011, 963104 BB 9% 9% JI3A6 9 9 9% 52,081 7% May 21 11% Mar, 12
Philadelph Trac. “ 50 1(5‘4 s 105 104%104% 102 104 101 103 102% 102% 103 104% 7,500 t83% July 2 115% Apr. 11
Summit Branch (Boston) 50 6 *4 6 4% May 24 7% Mar. 5
Union Pacific 100 *12 124 12% 12% 12 12 *11lw 11w *1lw 12 *11y 12 700 67 July 30 22% Mar. 31
United Cos.of N.J. (Phila. )100 235 *235 ... 235 235 236 236 *235% 236% 34 227% Mar. 21 236 Oot. 11
W.N.Y.&Pa.trree “ *6 6*« 6 6 *5% 6% ... 6% 6 6 6 6 40  t7July 17 7 Sept.24
M iscellaneous Stock
Am.Sug’r Refin. \\(Boston) 85% 86 8138 85% 8038 82% 82 84% 82% 84% 84% 85% 45,593 75% Jan. 24 11478 Aug. 21
Preferred...... — i 91% 91% 90 90% 89% 90% 90% 91 90% 91% 2,061 79 Jan. 3100 Aug.21
Bell Telephone.. “ 100 00 201 201 200% 201 200 199% 200  199% 200 455 163 Feb. 26 208% Sept. 28
Bost. & Montana. “ 25 30% 30% 30% 31 30% 307 i(b/% ﬁ% 30 30% 29% 30 2,792 22 July 21 31% Sept. 20
Butte & Boston.. “ 25 11w 11w 11% 11% 11% 11% 10% 11 10% 10% 2,330 7% July 23 11% Sept. 20
Calumet & Hecla “ ' 25 '295 298 298 293 '295 300 *295 300 295 300 '295 300 10 265 June 22 302 Jan. 18
Canton Co........ BaltJ.100 90 91% 92% 92% 92% 93 91 92 9L 91% 91% 91% 745 66 Jan. 18 93 Oct. 9
Consolidated Gas “ 100 *67% 68 67% 67% 67% 68 ... 68 67% 67% 67% 6778 821 53% Jan. 3 68 Sept, 15
Erie Telephone.(Boston).100 52 52 52 52 53 53% 53% 53% 54 55% 55% 56 4,389 42 Feb. 21 56 Oct. 12
General Eleetric. “ 100 *38% 38% 38% 38% 37 37% 37% 37% 36% 36% 37% 37% 1,730 30% Jan. 3 45% Mar. 8
Preferred....... “ 100 *.... T2 * s 72 68 68 63 68 *65 70 *65 70 45 56 Jan. 4 75 Mar. 8
LamsonStoreSer. * 50 23% 23% *23% 24 23% 23% 23% 23% *23% 24 24 24% 235 12% Jan. 26 Apr. 7
Lehih Coal&Nav, (Phila.) 50 52 52 52 52% 52 52 52 52 52 52 52 52 366 50 May 23 55 Mar. 11
N. E.Telephone (Boston 100 67% 67% *6&... 67 67% *67 70 *67 67% 67%, 679 30 49 Feb. 28 68 Aug. 14
North American (Phil. 4% 4% 43 4% 4% 4% 4% ) 448 2% June 27 5% Mar. 19
WestEnd Land. (Bosto'>_|) 2% 2% 2% 2% *2% 2% SX« *2 2%  *2% 2% 254 1178 July 3 12% Mar. 20
§3dinsta|mentpa|d. *Bid ana asked prices; no sale was made. +EX rights. t Old ceits.
Inactive Stocks. Bid. Ask. Inactlve stocks. Bid. ABk. Bonds. Bid. Ask.
Prices of October 12. onds—Boston Pa. & N.Y.Ca, con. 55.1939, A&O 112
Atlanta & Charlotte (Balt.).100 ... Lt.Top. &S F 100-yr.4g.,1989, J< Perkiomen, 1stser.,55.1918, Q—J
Boston & Providence (Boston).100 255 ’ 260 2d2%-4s, g., Class A ..1989, A&O Phila.&Eriegen.M.5g.,1920, A&0O 115%
Camden &Atlanticpf. (Phlla 50 e Gen. mort., 4 g....... 1920, A&O 100% 101
Catawissa... 5 4 5 2d mort. 5s |2 Phila & Read, new 4 g,, 195», J&J 77% 77%
Istpreferr " 50 53 lurl. &Mo. RiverExe 1stpref. income, 5g, 1958, Feb1 32  32%
2d preferred * 50 50% Non-exempt 6s......... 2d pref.income, 5 g, 1958, Feb. 1 21% 22%
Central Ohio.. (Balt.). 50  48% 50 Plain 4s 3d pref.income, 59,1958, Feb. 1 17  17%
Chari. Col. &Aug 100 e fine. Burl. & Nor. 2d, 7 .1933, A&O 117
Connecticut & Pass.. (Boston) 100 128 2d mort. 6s.. Consol, mort. 7s 1911,J&D 130%
ConnecticutRiver 00 240 Debenture 65.. . Consol,mort. 6 g.. 121
Delaware &BoundBr. (Fhlla) 100 164 ... fine. Burl. &Qumoy4s Improvements.6g., 1897, A&0 104
Flint & Pere Margq... (Boston).100 12 14 lowa Division 4s........ Con.M.,5g. stamped 1922, M&N 102 103
Preferred .... 100 35 38 Terminal 55, g ..... 1 . 105 105%
Har.Ports MtJoy&L (Phila.). 50 84 ... Phil. Read. & 44
Kan. CyFt.S. & Mem. (Boston) 100 15 17 Incomes, series a . 10
Preferred......veeen 100 64 70 Incomes, series B . 1952
Little Schuylkill .(Phila.). 50 65 Phil. Wilm. & Balt., 451917 A&O 102%
Maryland entral_ (Balt.). 50 N Pitts. C. & St. L., 75....1900, F&A 114
Mine Hill & S. Haven (Phila.). 50 68% Unstampedlst, 6s  1933,A&0 Schuyl.R.E.Side, Ist5§ 1935 J&D 110%
Nesquehoning Val 50 55 Steuben. &In ,1stm s 4,)&J 107%
Northern N. H ~..(Boston).100 150 United N. 6 94 A&O
North Pennsylvanla (Phila.). 50 85 87 W arren &Fran ,1896 F&A 103%
Oregon ShortLine...(Boston).100 7% 8% Bond Baltlm ore,
Pennsylvania&N. W. (Phila.). 50 0 Atlanta&Chan 1st7s,1907,1&J 119 119%
Rutland...... (Boston ).100 2 2% Income 6S.......... A.1900, A&O 102
Preferred. 0 72 j 2m.,5—6 g.. .1936, A&O Baltimore Belt, 1st, 55.1990, M&N
Seaboard & R (Balt.) . Mar. H. & Ont., .1925, A&O Baltimore & Ohio 4g ., 1935, A&O 101
1st preferred....... “ 1 Mexican Central,4 g...1911,J&J Pitts. & Conn., 5¢...1925, F&A
WestEnd..... .(Boston). 54 54%  1stconsol.incomes,2g,non-eum. Staten Island, 2d Sg 1926 J&J
Preferred 82 82%  2dconsol, incomes. 3s,non-cum. Bal.&Ohio S.W. Ist4%g 1990,J&J 107 108
West Jersey... (Phlla.). 55 N.Y.&N. Eng 1st, 78,1905, J&J* *114 115 CapeF.&Yad. 8er.A. 69 1916, J&D 80
WestJersey& “ 20 Istmort. 6s.. .1905,J&J *109 110 Series B., 6g 1916,J&D 80
W estern Maryland (Balt.). 2d mort. 6s.. . Series C., 6 g ... ..1916.J&D 71% 75
Wilm. Col. &Augusta “ O?den &L.C..Con.6s Cent. Ohio, 4%g ..1930, M&S 102%
Wilmingt’n & Weldon “  Tnc.6S.... Chari. Col.&Aug. 1st7s. 1895, J&J 102% 102%
W isconsin Central...(Boston). 3% 4 Ru tland 1st,6s. 111 Ga.Car. &Nor. 1st59..1929, J&J 86 87
Preferred....une. * 25 2d, 5S.iiieins . .1898, F&A §101 102 North. Cent. 6s. ..1900, J&J 112 112%
Worc’st.Nash.&Roch. “ 115 117 BS s ...1904,J)&1 120
MISCELLANEOUS. AUegleny ValA7 3-los! 1til, J&J 105%" Series A, 5s. ..1926,J&J) 113
Allouez Min’g, asstpdeoston «30 <50 Atlantic City 1st 5s,9.,1919, M&N 103 A0S o 1925, A&O
Atlantio Mining.. 10 11 Belvidere Del., 1st, 6s. 1902 J&D Piedm.& Cum.,1st, 59.1911, F&A 98 100
69% 70% Catawissa, M., 7s.......... 1900 F&A Pitts. & Connells. 1st75.1898, J&J 110%
Clearfield &Jeff., 1st, 68.1927,1&J Virginia Mid., 1st65...1906, M&S 114%
Boston Land....... “ 4% 475 Connecting, 65.......... 1900-04, M&S 2d Series, 65 11911 M&S 114%
Centennial Mining.. * 1 1% Del. &B’d Brk, 1st, 7s.1905,F& A 127% 3d Series, 6s.... 1916, M&S
Electric Traction 92% 93 Easton&Am<TstM..55.1920, M&N 110 4th Series, 3-4
Do tr.rets, aﬂ_p. 44 45  Elmir. &Wilm., 1st, 6s5.1910,J&J. 5th Series, 5S......
Fort Wayne Elect.il 2% 2% Hunt. &BrNITop Con.5s. ’95 A&O 100% WestVa C.&P. 1st, 69. 1911,J&J 105% 106
Franklin Mlnlng “ 12 12% Lehigh Nav. 4%s.. ..1914, Q— 110 Wept’LN.C. Consol. 6 g.1914,J&J 109% 110
Frenchm’n’sBay “ 1% 1% 2d 6s,gold ..1897,J&D Wilm. Col. & Aug., 65..1910, J&D 115%
# Ilinois Steel.............. “ 1 45 50 Generalmort. 4 6s,9.1924,Q —F MISCELLANEOQUS.
Kearsarge Mining.. “ 7 7% LehighValLCoal Ist5s 9. 1933J&J 103% Baltimore- CltyHaII6s 1900, Q0—J
Morris Canal guar. 4 (Phlla)l 75 Leh|gh Yalley, 1st6s...1898, J&D Fundmg6s 1900, Q—J
* Preferred guar. 10. R 2d 7 1910, M&S West Maryi’ d SR 6s. 1902 J&J
23% 24% Consol 6. ..1923,J&D 124 W ater 5s 1916, M&N
Pullman Talace Car. " 1160 161 NorthPenn. 1st, 7s 1896, M&N Funding 5s.. 1916, M&N
Quincy Mining.......... “ 94 95 Gen. M, 1903,J&1J Exchange 3%s........1930,J&J 102% 102%
Tamarack Mining “ 156 158 Pennsylvania gen 6s, r 1910, Var 132 Virginia (State) 3s,new.1932, J&J
United Gas Impt ........ —(Phila.). 68 68%  Consol. 6s, .1905, Var Chesapeake Gas, 6s..... 1900, J&D
1 1 1% Consol.5s,r ...1919,Va Consol. Gas, 6S. ..1910,J&D
Wastingh. Elec. &M.. 1 35% 36 Collat. Tr. 4% g..........1913, J&D 107% 5s... .1939,J& .
Pref., cumulative. 52 53 Pa. &N.Y.Canal.7s...1906,J&D 126 127 Equit 913..'A&0 110 illJ
Price includes overdue coupons. V Unlisted. i And aoor.rd interest, t Lastprice this week. X ex-rights.
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., Closing Range (sales) in 1894 Closin i
Railroad and Miscel.Bonds, !Nter't price ge ( ) Railroad and Miscel. Bonds. Inter’t Priceg Range (sales) in 1894.
Period Oct 12.  Lowest. Highest. Period Oct. 12.  |owest. Highest.
Amer. Cotton Oil, deb., 8g.1900 Q—F 113%b. 111 Feb. 115 July Mo. Pao. (Con.)—3d, 75...1906 \y & N 109 b. 103 Jan.
AtTop.&S.F.—100-yr.,49.1989 J & J 67% 67 Jan. 77% June Pac.of Mo—Ist,$x.,49.1938 F & A "99%b. 95 Jan. iéé% f}ﬁ;r'
20345 9. CL “AY...... 1989 A & O  20*4 20 July 38% Mar. 2d extended 55........... 1938 5 &y 106%b. 99 Jan. 108 0ot
Col.Mialand—Cons., 4'g. 1940 F & A" 20 b. 18% July  32% Mar. St L.&Ir. Mt.1stext.,55.1897 F & A 101%b. 100% Feb. 103% May
Atl &Pac.—Guar., 4 g——-1937 ... * 43%b.  41% June 53% Apr. [ — 1897 M & N 107 b. 102 Jan. 109  Apt.
'D.income, 6S. ... 1910 & J* 4 a 2% July 6% Mar. Calro Ark. & Texas,79.1897 7" ¢ D 103 a. 97 Mar. 103% May
Brooklyn Elev.—1st, 6g..1924 A & O 94 90 July 107 Jan. Gen.Ry &land gr.,.59.1931 A & 0 "78 b. 71 Jan. 83% Sapt?
Union Elevated.—6g....1937 M & N 90 82 June 99% Apr. Mobile & Ohio—New,69..1927 J' & D 117 b, 111% Jan. 118 Oct
CanadaSouthern —1st 5s 1908J & J 110% 105% Jan. |1l %June Generalmortgage 451938 M 'g'S b4%a. 57% Jan, 5% Aug
20,55 ooreevers coceecorim e 13 M& S 105%a. 102 Jan. 106 July Nash. Ch. &S L—181T1913J & J 133 125% Jan. 133 Oct
Cent SaTERW Tscon BS |929 ............ 51%a. 32 Jan. 52% Sept. CONSOL, 50 wriivinniininns 928 A & O 99% 98 Jan. 102 Jam
CentralofN J.—Cons.,78.1899 Q—J 111% b. 112% Jan. 115% June Nat’l Starch Mfg.—1st, 65s. 1920 M&N 96 8 Jan. 97 Oct
CoNSol., 7S .ovvvevvevrrrrerecrrrnee 1902 M'& N 123%b. 121 Feb. 124 Apr. N.Y.Central—Deb.ext.4s.1905 M & N 104 b. 101% Jan. 104% Apr
Generalmortgage 59...1987J & J 117 110% Jan. 117% Aug.  1st coupon,7S......... 1903 3" & J 127 b, 123 Jan. 128% June
Leh.&W.B.com,7s,as'd.[900 Q—M 110 a. 105 Jan. 111 May Deben. 5s coup. 1884.1904 \ & S 108 b. 108% Sept. HO Feb
N mortgage5s.1912 M&N 98 b. 100 Feb. 103% Mar. N. Y & Harlem, 7s, reg 1900 M & N 120 b. 116% Jan. 121 Sept.
Am.Dock & Imp., 5s__ 1921 ) & J 113*2  108% Jan. 113% Sept. ~R.W. & Ogd.,consol., 551922 A & 0 116%  113% Jan. 119 Sept
Central Pacific.—Gold, 65,1898 J & J 104 b. 102 July 107% Apr. _ West Shore, guar., 4s__ 2361 ] 105% 100% Jan. 105% June
Ches. & Ohio. —Ser A, 6 6g. 1908 A & O 119 114% Feb. 120% Aug. N.Y.Chic. & St. L. -4 A & O 101 97% Jan. 102 Sept
Mortgage, e g. 911 A & O 117%b. 115% Jan. 119% Sept. N. Y. Elevated—7s. J & 111 108%July 113 June
1stconsol., 5 g.. 1939 M & N 109 101% Jan. 110 Sept. N.Y.Lack. & W.—lst, J &  133%b. 127% Jan. 134 June
General4%s g.. .. 1992 M& 8 77 70% June 78% Aug. Construction, 5S......cc...... F & A 114%b. 110 Feb. 114% Sept
R.&A.Div..[stoon.,49.1989 J & J 938 84 Jan. 94 Sept. N.Y.L.E.&W.—lst,con..7g.1920 \ &'s 135 131% Jan. 137 Apr
“ 2d con. 4g 1989J & J 86*2 78% Jan. 88 Mar. 2d consol., 6 g .ccevveeeninenne 19697 & Dt 74 a t70 May 86 Mar,
Eliz.Lex.&BigSan.~50.1902 M & S 99% 96 Jan. 101% Sept. _Long Dock, consoi., 65,9.1935 A * 0 .o 125 Apr. 129 May
Chic.Burl. & Q—Con., 75.1903J & J 122% 119 Jan. 123% June N.Y.Ont &W.—Ref.4sg. I992 M & 8 82% Jan. 88% Aug
Debenture, 5s... ..1913 M &N 100% 97 Feb. 102 Apr. Consol., 1st, 55, §.ccovrrnnne 939 3 & D *1f‘b b. 107 Jan. 110% May'
Convertible 55.. 1903 M & 8 10214b. 101% Jan. 105 Apr. N.Y.Sus.&W. —lstref :584. 1937 & 107 b.103 July 107% Apr
DenverDivision 4s L1922 F & A 92% 90% Feb. 94% Apr. Midland of N. J., 6s,g...1910 & O 117 b. 115% Apr. 119 Sep't
Nebraska Extension, 45.1927 M & N 89% 85% Jan. 92% Apr. Norf & W.—100- year 55 g 1990 & 1 *72 a 74% Apr. 74% Apr
Ham & St.Jos.~Cons. ,65.1911 M& 8 118%b. 115% Jan. 120% Aug. Md.&Wash.Div. —13159 1941 & J * 76 b. 76% Sept. 81 Apr'
Chic. &E. 111—1st, s.f.,65.1907 ) & D 116 b. 111% Jan. 118 May No.Pacific—ist,coup.,69.1921 & J 113 b 1050 Jar. 114% Mar.
Consol., 6 g . 1934 A & O*123 b 118% Jan. 124 Sept, General, 2d, coup, 6g. 1933 g O g6% 71% July 89% Sept
General consol., 1st, 55..1937 M * N 100%a. 97 May 101% Apr. General, 3d, coup., 6 9._1937 gD 61 46% July  64% Apr.
Chicago & Erie. —1st 5g. 1982 M &N 96 a 91% June 100% Apr. Consol, mortgage 5 g...1989 & D 28 22% Aug. 34% Mar.
INCOME, 55 rrrrrrreerrrreeren. 982 Oct.  26%b. 27% J uIy 35% ADT. Col. trust goid notes, 65.1898 M & N * 75 b. 75 Aug. 80 Sept.
Chic.GasL.&C.—15st, 59 937J) & J 88%b. 82 Apf. 89% June  Chic. & N. Pac., 1st, 5 9-1940 A & Ot 40%b. t40 June 48% Apr
Chic.Mil. & St. P.—Con. 7s.1905 J & J *129%b. 126 Feb. 130% Apr. Seat.L.S. &E., 1st,gu.6.1931 F * A j 50 b. t40 Jan. 55 Apr'
1st, SouthwestDiv., 65s. 1909J & J 116 Db. 112 Jan. 117 Oct. No. Pacific & Mont—6g 1938 M & * 30%b. 25 July  39% Sept
Ist, So. Minn. Div.,6s ..1910 J & J*116%b. 111% Jan. 117% June No, Pacific Ter. Co.—6g...1938 3 g j 7 93 July 101% May
Ist,Ch.& Pac.W . Div. Ss 1921) & J 110% 107 Jan. 111% June Ohio & MISS —Con s.f., 7S. 18983 & J 109%b. 106 Jan. 12 June
Chic.&Mo.Riv.Div.,58.1926 J & J 107 b. 101% Jan. 108% June _ CONSOL, 7S.rermmersrmon 1898 5 & J 109%b. 106 Jan. 111% June
Wise. & Minn., Div., 5 9.1921 ] & J 107%b. 104 Jan. 109 May Ohio Southern—lst 69..1921) & D '91% 88 Aug. 97 Mar
Terminal, 5 g .cooceervvricnnnee 1914 ) & J *110 a. 105 July 110 Sept, General mortga_ge, 4 g..,1921 M&N 47 b 35 July 48% Jam’
Gen. M., 4 g., series A...1989 ) * ] 90%b. 89% Aug. 02% June Omaha & St. Louis—4g...1937 )" & J '139 b, t40 Oct 50 Apr
Mil.&Nor.—lst,con.,65.1913 J & D *120 b. 112% Jan. 118% Sept. Oregonlmpr. Co.—Lst,69.1910) & D 103 92% Jan. 106% Sept
Chic. & N.W —Consol ,78.1915 Q—F 141%b. 138 Jan. 141% Oct. Consol., 5 g...... 939 A &0 58 46 Jan. 65% Sept
Coupon, gold, 7 .1902 ) '&D 122 b. 121 July 127 May Ore.R.& Nav.Co. J & J 109% 101 June 109% Oct
Sinking fund, 63 21929 A & O 117%b. 116 Jan. 121 Apr. Consol., 5 g . 5) &D i 73 a 60 Jan. 76% Ooct
Sinking fund, 5s.. 1929 A & O 109%b. 107% May 112 Mar. Penn. Co.—4%g., coupon.1921 3 & J 110 b. 106 Jam 113% May
Sinking fund, deben. 58.1933 M & N *112 a. 106% Jan. 112% Apr. Peo.Dec. & Evansv. -6 9.1920 3 & J "94 b. 74 Jan 95  Aug
25-year debenture 55...1909 M & N 107 b. 104 Jan. 109 Apr. Evansv. Division, 6 9...1920 M & S 94 b. 74 Mar 94 Aug'
Extension, 4s ... 1926 F & A 100 b, 97 Jan. 101% Oct. 2d mortgage, 5 g..ccoovn. 1926 M & N ' 25 19 Jan 289% Apr'
Chlc.R.I._&Pac.—Gs.,coup.1917J & J *127%b. 123 Jan. 129 Apr. Phila. & Read.—Gen,, J &1 71T% 67% Jan 80% Sept
Extension and col., 55...1934J) & J 101% 97% Jan. 104 Apr. Istpref. income, 5 g . 32 b. 27 June 39% Mar
30-year debenture,55...1921 M & 8 88% 88% Sept. 95 Feb. 2d pref. income, 59 ' 21%b. 18% May 27% Mar.
Chic. St. P. M. & O —65....1930 ) & D *127%b. 119% Jan. 128% Oct. Eref income, 5¢g 17% 13% May 21% Mar.
Cleveland & Canton.—5s..1917J) & J 80 a. 70 Mar. 84 Jan. Pltts urg &Western—49 1917 & 81 b. 80% Mar. 88 Apr.
CC.C. &l —Consol 79.1914) & D 131 b. Rich. &Danv.—Con., 6 g.,1915 * 118 b. 106% Jan. 118% June
General consol., g ......... 1934J) & J 122% 117" Jan"" 123"" Oct.“ Consol, 5 g v, 1936 A & O i 87% 65 Jan. 188 Oct
C.C.C.&StL.—Pe0.&E . 4s. I940A&O* 75 b. 69 Aug. 84% Apr. Rich. &W .P.Ter “Trust, 69.1897 F & A f 68%b. t40 Jan. 170% Sept
Income, 4s. 990 April. 18 a. 15 Jan. 20 Apr. Con. 1st & col. trust, 5 g.1914 M & S 32% t18 Jan. 135% Sept
Col. Coal & Ir g . 1900 F'&A 93 Db. 95 Jan. 100 May RioGr. Western—1st,4 g.1939 ) & J 65%b. 62 July 71 Apr.
CoLH.Val.&Tol.—Con., g.1931 M& S 89 a 81% May 94 Aug. St.Jo.&Gr. Island—6 g.,1925 M &N 60 b. 61% June 69% Apr.
General, 6 g...covvneiinein. 904J) &D 93% 85% Aug. 94% Aug. St.L.&SanFr.—6g.,C .B.1906 M &N 113 b. 101 Jan. 113 Ape
Denver & Rlo Gr—lst 749. 1900 M & N 115%b. 113 May 115 Aug. 6 0., Class Cuucrrnnnens 1906 M & N 113 b. 101 Jan. 113 Apr.
1stconsol., ? ..................... 36)J & J 80 b. 71 July 80% Oct. General mortgage, 6 9..1931 3 & J 95 82 Jan. 98 Apr.
Det.B. City deAlpena—é g. 1913J & ) 50 Jan. 50 Jan. St L.So.West.—1st 4s,9.1989 M & N 59 53 July 62% Apr.
Det.Mac.&M.—Ld.grants.1911 A & O 27 a. 22 Aug. 27% Apr. 2d, 4s,g., income........... 1989 37 & J 17% 14  Aug. 20% Apr
Dul. So. Sh. & Atl.—5¢g.. .1937J & J 99 a. 93 Feb. 102 Apr. StP. M.&M.—Dak. Ex.,69.1910 M & N 9 115% Jan. 121 p,'.
E.Tenn.V.&Ga.—Con.,Sg.I956 M& N 106% 86% Jan. 106% Oct. 1stoonsol., 6 g ...ccccveuenes 933  * J 118%b. 115 Jan. 122 Mar.
Knoxville & Ohio,6g....1925J) & J 114% 96 Jan. 114% Oct. “ reduced to 4% g. & J 100%b. 97% Jan. 102% June
Ft.W.&Denv.Clty.—sg..I921 J &D 73 66 Jan. 79% Apr Montana Extension, 4 9.1937 & D 83%b. 84 Jan. 89% Apr.
Gal.H.&SanAn.-M.&P f). Ist,SS M&N 93 90 May 93 Oct. SanAnt.& A.P.—Isti4g.,gu.,’"43 & J 5434b. 50% Jan. 59% Apr.
Gen. Electric, deb. 5s,9...1922J)J & D 89 68 Jan. 95 Aug. SouthCarolina—l1st, 6 g........... 105 Feb. 110 Feb.
Hous.&T. Cent,,gen 4s, g I921 A &O 63 b. 60 Jan. 66% Sept. So. Pacific, Ariz.—6¢..1909-10  &*“j 1 b 88 July 94% Jam
Illinois Central.—4 g ......... 952 A & O *101 b. 100 Feb. 103 Sept. So.Pacific,Cal. —6g 1905-12 A & O 106%b. 104 July 109% Sept
Int. & GreatNor.—1st, 6 g. 1919 M &N 115 b. 109% Aug, 116 Apr. 1st consol, gold, 5. 1938 A & O 85% May 98 Apr.
2d4-5s........... 09M &S 68%b. 60 June 68% Apr. So.Pacific, N.M.—6 J & J 102 94% July 102 oet
lowaCentral.—1st,5g__ 1938 J &D 90 b. 86 Jan. 95 Apr. Tenn.C.I. &Ry—Ten D. A&O 75 b. 75 an.  85% Apr.
Kings Co. Elev.—15st, 59..1925J) & J 72 a 73 Oct. 85 Apr. Birmingham Div., 6 g J &J 80 b. 77 Jan 87 Apr.
Laclede Gas.—1st., 59_1919 Q—F 88%b. 81 Jan. 89 Apr. Texas & Pacific—1st 59 J &D 87T% 72% Jan 88 Aug.
LakeErle & West.—5 g__1937J) & J 115 b. 110% Jan. 115% Apr. 2d,income, 5g. 0 March 26 17% Jan 28% Aug.
Shore—Con cp Ist,75.1900 J & J 116% Oct. 121% May Tol. Ann Ar. & N'M. M& N 81 55 Mar. 81 Oct
Consol coup., 2d, 903 J°&D 124%b 122 Jan. 125% May Toledo & Ohio Cent.—5 g. 1935 J & J 106%b. 103% July 108 May
Longlsland Istcon 1931 Q—J 118 a. 13 Jan. 118 Oct. ToledoPeo. & West.—4 ¢.1917 ] & J ~72%Dbh. 68 July "84% Mar
General mortgage 49 938J) &D  96%a. 93% Feb. 99% May Tol. St. L. &Kan. C—6g 1916 ] & D 59% 155% Aug. t64 Apr.
Louis.*Nash. "Cons., 7s.1898 A & O 108% 108 Oct. 113% STar. Union Pacific—6g..... 1899 9 * J 107%b. 103% June 111 Apr.
N 0.& Moblle 1st, 6g I93OJ & J 120 a. 112% Jan. 120 Sept. Ext. sinking fund. 8. M &S 95 90 June 103 Feb.
Zd, 69..1930J) & J *108 a. 97 Jan. 110 Aug. Collateral trust, 4% . M& N 40 40 May 49 Jam
General 64.. .1930J) &D 116 b. 109% Jan. 117 Oct. Gold 6s, col. trustnotes.1894 F & A 87 b. 82 Jan. 92% Apr.
Unified, 4 g.. 40J) & J 77 b. 71 July 79 Sept. Kan. Pac. Den Div.,69.1899 M& N 106 01 Jan. 109 May
Nash.FI.*8h-ist. gtd. Sg 37 F & A 87 b. 76 Feb. 91% Aug. 1stconsol., 6 §.eereeenn. 1919 M& N 77 72 June 97 Mar.
Kentucky Central.—4¢.1987J & J 2 b. 82 Jan. 85 May Oregon ShortLlne—6 g..1922 F & A 80% 75 Jan. 92% Mar.
Louis. N. A &Ch.—1st.,68.1910J & J 107%b. 108 Jan. 113% Mar. Or.S.L.*Ut’hN.—Con.59.1919 A & O 46 40 July  56% Apr.
Consol., 6 g .o 916 A & O 93 a. 83 June 100 Mar. U.P.Den. &Gulf con,,59.1939) & D 39 31% June 48% Apr.
Louis. St. L & Texas.—69.1917 F & A* 60 a. 55 July 61 Apr. U.S.Cord.—1stcol., 6 g..1924 3 * 3 74 70 May 87% June
Metro Elevated —1st, 6 9. 1908J & J 121 b. 116 Jan. 121% June V|rg|n|aM|d —Gen.M. 55.1936 M* N 96 b. 70 Jan. 97% Oet
2d, 6S . 1899 M& N 110% 107 Jan. 111 Apr. “ stam ped guar »M&N 97 72 Jan 97% O et
Mich. Cent —1st cons., 7s. 1902 M &N 123% 119% May 124% Mar. Wabash—1st,5g.. ~1939 M & N 104% .02 Jam 107% Apr.
Consol., 5S..iiiieiiins 902 M& N 108 b. 106 Mar. 109 Sept. 2d mortgage 5 g 9F & A 66 66 Aug. 79 Apr.
Mil. Lakesh &W—Ist 6g. I921 M& N 129%b. 124 Jan. 130 Apr. Debent. M., series 9] &1 2 21 Mar. 28% Apr.
Exten. & Imp.,5¢g 929 F & A 109% 105% Feb. 110% July West. N.Y. &Pa.—1st, 70 & J 103%b. 97 July 103% Oet
Mo.K.&E.—15t55,9., 1942 A &O 78% 76 July 83% Mar. 2d MOrtgage. ..o 1927 A & O 24%b. 18% Feb. 126 Aug:
M. K. & Texas—1st, 45,90.1990J) & D %% Aug. 83% Apr. West. Un. TeL—Col.tr.,5s.1938 J * J 107%h. 103 Jan. 109 June
2d, 45, g oo 1990 F & A 42 38 June 48% Apr. Wise. Cent. Co.—1st, 5 ¢.,1937 57%a. 50% Aug. 76% Mar.
Mo.Pac. —1st,con.,69...,1920 M&N 96 b. 87 Jan. 101% Apr. INCOmMe, 5 g .evceniiis 193 8%a 8 Aug. 18 Feb.
Rote.—“b” indicates price bid ; “a” price asked; the range is made up from actual sales only. *Latestprice thia week, tTrust reoeiptB.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—JIDYAOZTPIE? BONDS-OOTOBER 12.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. AO.—Jens, mort, gold.5s.1983 113 B.R.&P.—Rooh. v p., 1st, 65.1921 121
(Stock Exchange Prices.) W.Va. &Pifts.—1st, g., 55..1990 Roch. &Pitts.—Con's.1st, 68.1922 119
9 B.* 0.S.W,, 1st, g., 4%5...1990 *107% Burl Ced. Rap. & No.—1st,55.1906 106 107
Alabama Mid.—1st, g., guar..1928 *89% 92 Monon. River, Istg g 5s5...1919 ... Oonsol. & collat trust, 55...1934 *96
AT.&S. P —2d,4s, Class B.1989 104% Minn. * St. L.—1st, 7s, gu..1927 120
Ool. Mid. lst K.6s.. .1936 *75 80 Ak.& Ch.Junc.—1st,g9,55,gu.1930 lowa C. &W est—1st, 75....1909 100
Atlantic * Danv. —1stg "65..1917 Bost. H. Tun. & W.—Deb. 55.1913 *101 Ced. Rap. I. F.* N., 151 6S. 1920 97
All.* Pao.—2d W. D, gu. 6s,.1907 Brooklyn Elevated—2d, 5s.. 1915 61 XBv- 5s 21
Balt * Ohio—1lst, 6s, Park B.1919 120 Brunsw ck &Wn—lst g. 45,193 C.Oh "OO|V*CImMIIst4%V 1939
M, gold... .1925 112 Ruff. R> h. * Pitts —a«m . 58. 1937 96% 97% Cent. RR. * FAuk —Ool. g.55.1937  ....... 1T
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NET» YORK STOCK EXCHANGE PRICES.- INACTIVE BONDS—fContinued)—OCTOBER 12.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Cent, of N.J.—Conv. deb., 65.1908 FlintAP.M.—1stcon.gold, 55s.1939 87% 90  Northern Pacific—(Continued.)
«Central .Pacific—Gold bds, 6s, 1895 102% Port Huron—1st, 55............. 193 88 HelenaARedM’u—Ist,g.,65.1937
Gold bonds, 6s.. 1896 102% Fla. Cbd APen.—1stg. 5s. DuluthAManitoba—Ist,g.6s1936  77%
Gold bonds, 6s.. 103 1st con. g., 55 cicnviniiienne Dul.AMan Dak.Div.—Ist6s.1937  77%
San Joaquin Br., 65 1900 104ia Ft Worth AR. G.—istg., 5s..1928 58 Cceur d’Alene—1st, 6s,gold. 1916
Mort, gold 5s...... 1939 Gal. Har. A San Ant.—1st, 65.1910 *95% 98 Gen. Ist,g., 6S.ciiiinnis 1938
Land grant, 5s, g. 1900 Gal.H. A8.A.—2d mort..7s..1905 95 Cent. Washlngton—lstg ,68.1937
Cal. A'O.Div., ext., g. 55...1918 Ga. Car. ANor.—1st, gu. 5s, g.1929 Norfolk A South’n—1st, 5s5,9.1941 104
West. Pacific—Bonds, 65— 1899 103*« Ga. So. A Fla.—1st, g. 6S.......... 1927 &« Norfolk A West.—General, 65, 1931 120
No. Rallway (Cal.)—1st, 65.1907 . Grand Rap. A Ind.—Gen. 55 1924 35 New River, 1st, 6s .
50-year 5S...ccciiniiiiiin 1938 "9*i" G. B.W. A St. P.—1st, con. 55.1911 Imp. AEX'( 65..
»Ohes. & O.—Pur. M. fund, 65.1898 108 1101«  2diNC. 4S... ccvircrercrncvnnnnns 90 *8 12% Adjustment M., 7s.
6s, gold, series A ..o 1908 1181« 1201« Housatonic—Cons, gold 5s.... 119% Equipment,5s......
Craig Valley—1st, g., 55— 1940 991« N.Haven ADerby, Cons.5s..1918 114% Clinch Val. 1st5s
Warm 8pr. Val,, 1st, g. 55.,1941 Hous. AT. C.—Waco A N. 7s..1903 105 120 Roanoke ASo.—1st, gu. 5s, g 1922
Oies. 0.& So.West.—1st6s, g.1911 106 1stg., 5s (int. gtd) 103% 105 Scioto Val. A N. E.—15st,45,.1990 74
50 Cons. g. 6s (int. gtd).. 19 100 Ohio A Miss—2d consol. 7s...1911
Debent. 6s, prin. Aint. gtd.1897 _ 98 Spring.Div.—1st7s. A1
Chlcago AAlton—S. F., 65— 1903 *1161« Debent. 4s, prin. Aint. gtd.1897 7?3 85 General 58,
Louis. A Mo. River—1st, 7s.1900 115% Ilinois Central—1st, g., 45 ...1951 106 Ohio River RR.—1st, 5s.. 1936
,7s 1st. old 3%s L1 96 Gen, g.,5s.. 937
8t. L.Jacks. &C ,7S. Gold 4s........... 100% 101 Oregon A Califor. 1927
Miss.R. Brldge—lst s. f., fis.1912 103 Cairo Brldge— Oreg. RyANav.—Col. tr. g. '55.1919 50
O'lic. Burl. & Nor.—1st, 55----1926 102% 113 Spring!. Div. —Co p., 105 Pan. Sink.F’d Subsidy—®6s, g. 1910
Debenture 65 .18 95 huddle Div.—Reg., 5s Penn.-P.C.CASt.L.Cn.g.41a A1940 103% 104%
Ohio. Burling. A Q.—! 1901 104 C.St. L.AN. 0. —=Ten. 1., Do do Series B ......... 103 104
lowa Div.—Sink, fund 55 1919 107 1st, consol., 7s P.C.A8.L.-ISt,C.,7S. e
Smklng fund,4s 1919 96 1 BS Pitts. Ft. W. A C —ist, 7s...1912 137% 138
Plain, 4s 21 88 901* Gold, 5s, cou 116 120 1912 T33
Gbhic A'Indiana Coal—1st 55.1936 Memp, Div., stg. W1 1912 T28
«Chi. Mil. & St. P.—1st,85,P.D.1898 1 13% Ced. Falls AMinn.—1st, 7s..1907 100 Ch.St.L.AP.—ist,con.5s,g...1932 111%
2d,7 3-10s, P. D. 122 Ind.D. A Spr.—1st7s, ex. cp.1906 Clev. AP.—Cons., s fd., 7s. 1900 119%
Ind.D.AW.—1st5s, g.,tr.rec..1947 Gen. 4%s, g.,
122 2d, 5s, gold, trustrecelpts 1948 St. L.V.AT.H —1st 6s.,7S. 1897 107%
123 Inc. M. bonds, trust receipts — 2d, 7s.. ..1898
Ind. Ills. A Iowa.—lst, g, 4s..1939 79 2d, gu r s 1898 toT"
Int. AG N’n—1st,6s,9. ..1919 1151* Gd.R.ALEXt. —Ist,4%s,G.g. 1941 ’103%
3d,4s5, 9 .o ..1921 25 Peo.AE.-Ind.B.AW .-lIst, pf 8.1900
. 127 KlngsCo -FEl.Ist,5,9..gu.A.1929 Ohio Ind.AW —Istpresz 1938
1st, H. A D 5s.. 106% 107% Lake Erie A'West.—2d g., 5s.1941 10Olia 1031« Peoria A Pek.Union—1st, 65.1921
Chlcago A Pacific . 12« L.S.AM.Sou.—B.AE. —New7s.'98 1091« 112 2d mortg., 4*38. ... 1921
Mineral Point Div.5s.. 107 Det. M. A T.—1st, 7s.. .1906 125 Pitts. Cleve. A Tol.—1st, 6s...1922
C. AL.Sup.Div., 5s.. . "106% Lake Shore—Div. bonds, 7s.1899 1121« Pitts. AL. Er.—2dg. 58, “A”.1928
Fargo A South., 6s, Assu.,. 116% Kal. All. AG.R.—1st gu. 5s.1938 111 Pitts. Mc. K. A Y.—1st 6s 1932 130
Inc. conv. sink, fund 5s 1916 Mahon’g CoalRR.—1st, 55.1934 1131s Pitts. Painsv. A F.—1st, 55...1916 99
Dakota A Gt. South.. 55~ 1916 105 106" LehighV.N.Y.—1stgu.g. 4%5.1940 104  Pitts. Shen. AL.E.—Ist,g., 55.1940 86%
Mil. A Nor. main line—65.,.1910 118 118% Lehigh V.Term .—1st gu, 5s,9.1941 110 Pitts. A West.—M. 5s,9: 1891-1941
Chic.ANorw.—30-yeardeb.55.1921 *107% 108% Lehigh V’y Coal—lst5s,gu.g.1933 Pitts.Y ’gst’nAA.—1st, 5s,con.1927
Giiscanaoa A L. S. 1st, 65 ...1901 114 Litchf. Car.AWest.—Is* 0s.9.1916 95 Pres. AAriz. Cent
Des M. A Minn.—l1st, .1907 *119 Lmle Rock A M.—1st, 55, g .1937 2d inCOMe 6S..cciicins v 1916
lowa Midland—1st, 85 .......... 1900 118 Long Island—1st, 7s. ..1898 112% 113i* Rich. ADanv —Debenture 6s. 1927 100
Peninsula—1st, conv., 7s...1898 Ferry, 1st, g., 4%s. 97 99% Equip. M.s. f.,g., 55..c. *94 93
Chic. AMlIwaukee—lst 75.1898 i"ii% U Gold 4s.. . Atl. AChar—lst pref 7s. 1897
Win. A St. P.—2d, 7s ..1907 *127 N.Y.AR wayB—lst g. 58, 1927 do. Income 65 1900
MU. A Mad.—1st, 6s. ..1905 *111% 2d mortg., INC.eorvrenrne 27 "37% 43" Wash.O.AW.—lst4s,gu.Cy.,1924 70
Ott. C. F. A St, P.—lst, 55.-1909 107% N.Y.AMan.Beach. —1st, 7s, 1897 103 Rio Gr.June.—1st, gu., g., 55.1938
Northern 111—1st, 5s.......... 1910 107 N.Y.B.AM.B.—1stcon. 5s,g. 1935 100% Rio Grande So.—Ist, g., 55... 1940
'Ch.R.I.&P—D .M .AF.D.Ist45.1905 Brooki’nAMontauk—1st,6s. 1911 108% __ St.Jos. AGr. Is.—2dinc...... 1925
ist, 2%s . 1St 5 i e 11 107% Kan. C. A Omaha—1st, 5s..1927
Extension, Louis.Evans.A St. L.~ Con.5s. 1939 46% St. LouisA.AT.H.—
Keokuk A Des M. ,55.. 95 97% Louis. ANash.—Cecil. Br. 7s..1907 Befiev. A So. 111.—1st, 8s. 6896 103
Chic. ASt L.(Atch.)—1st, 6s..1915 E. H. ANash.—1st6s, g...,1919 112% Bellev. A Car.—1st, 65......... 923
Chic. St. P. AMinn.—1st,65...1918 126 Pensacola Division, 6s 11920 107 Cbi.St.L.APad. —|St3d .g.5s 1917
St. Paul ‘AS. C.—15t, 6S....... 1919 126 St. Louis Division, 1st,6s...1921 '118% St. Louis So,—1st, g 4s.1931
Chic. AW. Ind.—1st, s. f., 65.1919 20, 3S . e 980 do 2d lncome 55.1931
Generalmortgage 65 ............ 1932 116% Nashv. A Decatur—ist, 7s..1900 112 Car A Shawt.—1st g. 45---1932
Oin Ham. AD on.s.f., 75.1905 118 S.f.,6s —S. AN. Ala___ St. L; AS. F.—2d 6s, g cl. A.1906 113** =
2d, gold, 4*28.........cccoouvvirnrnan 1937 10-40, gold, 6s. Equm 7s.. 1895
Cin. D. A Ir’n—1st, gu. 55, 9.1941 1001« 50-year5s, g., .19 104% General5s.. 1931 82 85
Olev. Ak. ACoI—Eq A 2d 65.1930 Pens. A Atf.—1ist, 6s, gold...1921 98 101 1st, trust, gold, 5s.. *70
*0 0.C. ASt. L., Cairodiv.—4s,1939 Collat. trust, 55, g .ccoovverenne .1931 103 Consol, guar 4s. . 40 41%
St.Lou.i3iv.—Istcol.ts’t4s,g.1990 91 Lou.N.Alb.ACh.—Gen.m .g.55.1940 67 Kan. City A S.—1st, 6s,g...1916
Spring.ACoLDiv.—1ist,g. 45. 1940 Manhattan Ry.—Cons. 4s........ 1990 97% 98% Ft. S. AV.B.Bg. -1'st, 65...1910
WhiteW.Val.Div.—1st,g.4s. 1940 , 8% Manito.S.W.Coloniza’n—5s,9.1934 Kansas Midland—1st, 4s, g.1937 """""""""
Cin.Wab.AM.Div.—1st,g.45.1991 91 Memphis A Chari.—6s, gold..1924 St. Paul ADuluth—sc,5s__ 193
Otn. I. St. L. AC—lstg 48 1936  93>* 1stcon. Tenn lien, 2 1915 2d MOrtgagees. .. couerrs 17 102 107
Consol, 6s. 1920 Mexican Cent. Consol.—Is, g.1911 St. Paul Minn A M.—1st, 7s..1909 110%
Cln.San.AC1.—Con. Istg 55,1928 1st, cons, income 3s, g. 1939 2d MOt 6S s 1909 116
«Cl.Col. Cin. A Ind.—1st, 7s, s.f.1899 114% Mex. International—1'st, 48%.3,942 70 Mlnneap Union—I1st, 6s....1922
Consol, sink, fund, 75_(;..1914 125 Mexican National—1st, g., 6a,,1927 Mont. Cen.—1st, guar., 65..1937 ii0% 113%
«Cleve. A Mali. V.—Gold, 5s.,.1938 2d,income, 6s, “A” 17 lstguar. g. 55 193 101%
Columbia A Green.—1st, 6s...1916 2d, income) 6s, “ B East. Minn., 1st div. 1st5s5.1908
«Dal. Lack. AW.—Mort. 7s....1907 132ia Michigan Central—6s.. 116 % Wiimar& SiouxF.—Ist, g,55.193 5
Byra. Bing. A N.Y.—1st, 75.1906 1281« 130 Coupon, 5s 112*« San Fran. AN. P.—1st 55.1919 *87
Morris A Essex—1st, 7s 1914 142 Mortgage 4s 100 South Carolina—2d, 6
Bonds, 7s.. B BatC.AStrg ,g.gu ~ Income, 6
7sof 1871.. Mil. L. S.AW.—Conv. deb., 55 1907 |§>5 106  So. Pac. Coast—1st, guar 'iocT
1st. con., guar., 7s 1915 1+11« [42i*  Mich. Div., 1st, 6s... 1924 120% Ter.RR.Asn of Sc.L.-Ist,4%a. 1939 %0i% .....
D.AH.Can-Pa. Div. ,coup.,78.1917 144 Ashland Division—1ist, 65 ..1925 125 Texas ANew Orleans—1st,7s.1905
Albany A Susq. —1st, gu 7s. I906 12»% Incomes, Sabine Division, 1st, 6s........ 1912 0T*
1st, cons., guar., 6S....... 119 Minn.A St L. =1st, g, 7s 1927 131 Consol. 55, .o — 194 91
Bens. A Bar.—1st, coup 7S. 1921 lowa Extension, Ist,7s 1909 121% Tex. A Pac., D' 1st, g. 6. |305 '105
Danver City Cable—1st, 6s...1908 2d mortg.; 75, ... Third Avenue (N.Y)—1st5s, 1937 ¢18 % 118%
Denv. Tramway—Cons. 6s,9.1910 Southwest E xt.—ist, 7s. Toi. A.A. A Cad.—65S..ccccuveunnns 1917 65
Metropol. Ry.—Ist,gu. g.65.1911 Pacific Ext.—1st, 6s . Toledo A. A. AG'd Tr.—g. 65.1921 *79%
Denv. AR. G.—Imp.,g.,55...1928 77 Impr. Aeqmpment 6s Tol. A.A. AMt. PI.—6 1919
Duluth Alron Range—1st 55.1937 Minn. APac.—1st mortg., 55.1936 Toi. A, A. AN. M.—5s, g
m. Tenn. Va. A G a—1st,7s...1900 '115% 116 Minn. SIPASSM—J-S'(CE4S 1938 T.AO.C.—Kan.AM ., Mort. 4s.1990 73 75
Divisional 5s... 1930 110 Mo.K.AT—K.C.AP., 1st,4s,9.1990 70  Ulster A Del.—1st, con.,6.,55.1928 103  mmmm
Egq.Almp., g.,5s 1938 *86 90 Dal. AWaco—1st, 5s,gu..,.1940 70 Union Pacific—1st, 6s .1 105%
MobUe A Birm.—ist, g..5s..1937 Missouri Pacific—Trust 5s 1st,6s 1897 105% 106
Alabama Central—Ist'6s...1918 105 1st coll., 5s, g. 1st, 6s..... 1898 106% 107,
Scie—1st, extended, 7s. StL.AL'M -Ark. ,7s. 100% Collateral Trust, 65 1908 84 __
2d, extended, 55 Mobile A Ohio—1st ext., 6s... 118 Collateral Trust, 55 ----- 1907 63
8d, extended, 4%s. 108%  St. L. A Cairo—is, guar ........ ifi 1895 104%
4th, extended, 5s... 111 M= Morgan sLa. A T.—1st, 6s.. 0 1896 105%
oth. extended, 4s. 101% 1C3 1S, 7S L *121% 1895
1st, con., g., fd 7s. 1920 Nash. Chat A St. L.—2d, 6s.. Atoh. Col. A Pac. ...1905 40
Reorg Istlien, 6s.. 1908 ioe” 110 N.O.A.No.E.—Pr.1,g9. 6s5..1915 107 Atcli. J. Co. A W.—1st, 6s...1905 40
B.N.Y.AE—lst, 7s 1916 130 N. Y. Central.—Deb. g. 45___1905 103% 104% U.P.Lin. A Col.—1st,g.,5s5. 1918 =40
N. Y L. 'E.AW.—Col.tr.,65. I922 103 o9 N.J. June—Guar. 1st, 45...1986 100 Oreg.8.L.AU.N.col.trst.,55.1919 ___ 49
Funded coup., 5S..iiinnn e 969 67% Beech Creek—lst,gold, 4571936 103% Utah ANorth.—1st, 7s.. 95
Buff. A S. W.—Mortg. 65 1908 Osw. A Rome—2d, 5s,9.,gu.1915 106 108 Gold, 58
" Jefferson—lst gu. g. 909 Utica A Bl. Riv.—is, ¢., gu.1922 103 Utah Southern—Gen., 90
“m 'C"al ARB —6s. ..1922 N.Y. A Put.—1st,g., 4«.gu.1993 101% 102% Extern, 1st, 7S...iniinnn 90
Dock A Im pt.,Ist'6s, curcy.1913 N.Y.N.H. AH.—1st, rev 45.1903 104% Valley R’y Co. of 0.——Con. 65.1921
EuFega Springs—1st, g., 6s,.,1933 N.Y. ANorthern—1st, g. 5s.. 1927 114 Wabash—Debenture, Ser. A..1939
Evans. AT.H.—lst,cons.,65..1921 104 110 N.Y.Susq. AW est—2d, 4%s. |937 88  88% Det AChic. Ext. Ist, 55,9..1940  98% 109
1st, general, g., 5s.. 1942 Gen.mort., 58, g ..o 940 *95 No. Missouri—1st, 7s........ 1895 103%
Mt. Vernon 1st 6s ... .1923 N.Y. Tex. A Mex. —I8t4s gu. I912 St L.K.C.AN.—R.E.ARR.7S.1895 102%
E.AT.H.—Sul.Co.Br.Ist,g.,58.1930 North’n Pacific—Divid’d scrlp ext *35 40 St.CharlesBr’ge—1st,6s...1908 '104
EVIARich.—Istgen.5s,g/gu. 1931 James River Val.—1st, West Va. C. A Pitts.—1st, 68.1911
Evans. A Indian.—1st, cons..1926 Spokane A Pal.—Lst, 6s Wheel AL.E.—1st. 55, gold...L926 *103%
FllhtAP.Marq.—Mort.,Gs...lQZO i12" 115% St.PauIAN.P.—Gen., 116%i Extension Almp, g., 55 1930

*Noprice Friday; these are the latest quotations made this week.

For miscellaneous and Unlisted Bonds.—See 3d page preceding.
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THE CHRONICLE.

Im xestuxexxt
AND
iuM Ixgcw tBR

TheInvestors’Supptement, @ pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
<and other Companies, with remarks and statistics concerning

ithe income, financial status, etc.,

of each Company. Itis

published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

2he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicie, arepublished on the third Satur-
day of each month.

HOADS.

Adirondack
Ala. Midland...
Allegheny Vai..
Ark. Midland...
Atoh.T.&S. Fe.
St. L. & San F.
AtlaDtic& Pac
Col. Midland..
Agg.total...
Atlanta&Char.«
Atlanta & W. P
Atlan. & Danv..
Austin & N’west
B.&O.EastLines
Westerln Lines
Bal.&0O.Sou’w.d
Bath& Ham’nds
Sir. & Atlantic..
BrooklynElev..
Buff.Rooh.&Piti
Bur.C.Rap. &N
Camdena Atl..
OanadianPacific
Oar.Cum.G&C
Oar. Midland
mCentralof N.J .~
Central Paoiflo..
Central of8. C..
Char.Cin.&Chic.
Charlest’n&Sav.
Char.Sum.& No.
Chat’qua Lake..
Oheraw.&Darl..
Ches. A OhIO_
Ohes. O. &So.W.
Ohio. Bur. &No.
Chic. Bur. & Q.
Chic.<feEast. 111.
Chicago «t Erie.
t. West’n
Ohlo.MIl.&St.Pt
Chic. &N’thw’'n/
(Ohlo.Peo.&S. L

Chic.

Ohio.Rk1.&

Ohio.St.P. M &O
Chic. & W. Mich.
Cln. Ga. &Ports.
«Cin.& Kent. Sou
Cut. Jaok&Mac.
CIn.N.O.&T.P.
Ala. Gt. South.
N.Orl. <&N. E.
Ala. A Vioksh.
Vicks. 8h. &P.
Erlanger Syst.
Cin.Ports. & V..
Col. & Maysy.
dev.Akron&Co.
«Olev. Can. & So.
01.Cin.Ch.&S.L.

Det

Fitchburg..
Flint «fcP.M

Florence..........

Fld.Cnt. &Penin
Ft. W. A Rio Gr
Gads. & Att. U<

Georgia RR

Ga. Car*la & No
Geo.So.&Fla...
Georget’n &W'n
&lInd..
&FL.W,
Traverse City.
Mus. G.R. &1
Totalall lines.
GrandTrunk ...

Cr.Ra
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August___
August__
August___
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wkSep

August
4th " wkSep
August__
August.."..
August___
August .
Istryk Oct.
August..
tembr.
Oct. 6
Istw k Oct.
Septemb’r.
August
Istw k Oct.
August
August

Septemb .
August
SeptembTr.
August___
August___

August__
August___
Q.. August

4th wk Sep 76,970
August___
1stwk Oct.
LstwkOet.
August___
. Istwk Oct.
Septemb’r. ,522,481
August

4th wk Sep
temb’r.
4th"'wk Sep
August___
August___
August___
August .

August___

August

Septemb’r.
Septemb’r.
4th wkSep
2d wk Aug
4th wkSep
. August....

Col.H.V. &Tol.
Gol.Sandy & E.
Colusa & Lake..
Crystal ................
Oumb’ld Valley
mCurrent River..
DenY_ A Rio Gr.
ans’g&No
DuhlthS.S.&Atl.
Duluth & Winn..
Elgin.Jcl. & East Se temb’r.
Eureka Sprlngs
Evans &lud’plis
Evans. A Rich..
Evansv. & T. H.

Septemb’r.
4th wk Sep
August....
August___

August___

3d wk Sep.
Istw k Oct.
4th wk Sep
4th wkSep

§

4th'wk Sep
4th wk Sep
4th wkSep
... August.

.. 4th wkSep

Septemb’r.
Septemb'r,
Septembr.
Istw k Oct.
August

Septemb’r.
Istwk Oct.
Istw k Oct.
Istwk Oct.
Istw k Oct.
Istw k Oct.
Wk Oct. 6

1894.

47.959
417,774

RAILROAD EARNINGS.

Latest Earnings Reported.
Week or Mo

Jan. 1 to Latest Date.

1893. 1894. 1893.
$
18,198 113,154 119,206
29,926 351,146 309,240
187,601 1,354,967 1,713,791
4,499 44,353 2,783
909,561
200,776
72,235
43,683
1,226,255 27,355,162 35,016,268
53,309 320,884 375,101
27,173 292,659 261,691
11,760

17,01 1567815 141,308
1,656,030 10,677,682 12,599,648
570,967 2, 1906,07b 4.159,130
,226,997 13,583,758 16.758.778
133,664 4,716,491 5.158.733
2.627 14,144 15
1,728 16.010
33,124 1,313,402
64,629 1,985,727
450,097 2,670,635
174,596 670,526
467,000 13,540,930 15, 582,214

3,568 28,315 22,788
3,937 34,450 35,235
281,944 8,032,096 9,700,280
,249,578 6,862,005 8,001,349
7.649 47,433 54.954
10.344 117,39 109.173
29,718 438,050 450.849
10.900 115,971 112,257
6,139 29,390 39,035
5,045 50,626 57.570
185,149 6,838,192 7,733,135
187,192 1,321,333 1,529,713
169,305 1,075,860 1,521,443
,076,396 20,550,378 25.001.779
100,756 2,359,361 3,313,985
296,467 1,444,868 2,013,637
101,936 2,726,301 3.395,427
831,865 21,427,254 25,066.978
,602,676 18,925,541 21,345,018
16,579 678,897 774,322
,118.588 12,120,490 14,457,968
561,803 4,562,647 4,984,277
63,858 1,167,617 1,428,191
6,797 51,042 51.954
782 5,801 7,897
17,565 466,687 507,814
311,688 2.198.000 2,650,889
121,726 872.000 1.130.715
79.000 703.000 868,726
35.000 313.000 338,846
38.0 315.000 321,552
585,414 4.101.000 5,310,728
22,028 185,612 200.849
1,493 8,264 11,240
22,678 639,982 739.511
16.512
372,747 9,260,856 10,323.092
159,265 1,012,564 1,116.16*
3,771 42,224 33,611
310,304 1,941,831 2,483,516
31,543
2,600 16,467 19,355
1,071 6,696 10,322
82,846 503,738 585,493
1,791 88,6 83,9
139,500 4,921,238 5,969,274
30,729 794,966 897,292
49;25n" 1,276,057 1,646,993
25.345 50,486 06.510
82.091 750,286 680,066
6,607 39,060 48,51
10,653 207,596 276,377
3,015 79,835 100,274
39.092 819,147 979,632
573,221 4,431,143 4,882,062
64,842 1,791,171 2.124.716
9,911 88,053 80,175
91,011 1,752,222 1,163,376
21,405 191,101 252,137
638 4,96 7,431
38.513 928,544 992,531
35,826 423.776 309,762
57,324 635.776 589,523
3,976 18,394 23,417
36,351 1,444,853 1,726,563
7,108 308,633 343.510
679 36,562 4 >894
2,074 80,342 109,279
46,212 1.870,396 2,223,245

468.861 13.536,041 15,112,800

Roads.

Gr.Trunk (Con.)
Chic. A Gr. Tr. WkSep. 29
DetGr.H.&M WkSep. 29

Gr.P.Wal.&Br. June.....

Great North'n -
Bt.l. M. &M. Septemb’r.
East, of Minn Septemb'r.
Montana Cent Septemb’r.

Tot. s%/stem Septembr

Gulf& Chicago. Septemb’r.

Hartsville.......... June: ...

Hoos.Tun.&Wil. August

Hous.E.&W.Tex Septemb’r.

Humest’n&Shen Septemb’r.

Illinois Central. Septemb’r.

Ind.Deo.&West. Septemb’r.

In.&Gt.North’n 1stwk Oct.

tinteroc. (Mex.) Wk Sep. 22

lowa Central. . Istwk Oct.

Iron Railway. Septemb’r.

Jack. T. & K. W August

Kanawha&Micb |stw k Oct

. 3d wkSep
3d wk Sep.

C. 4th wk Sep

. C. Pitts. & G. 4th wk Sep
n.C. Sub.Belt 4th wk Sep
n W ___ Septemb’r.

. Septemb’r.

- 4th wkSep

. Septemb’r.

. Istwk Oct.

. Septemb’r.

Long Island Septemb’r.

Louis.&Mo.RiV Ju

Louis.Ev.&St.L.

Loulsv.&Nashv.

Louis.N.A.&Ch,

Lou.St.L.&Tex.

Louisv. South .

Macon & Birm..

Manches.&Aug.

M anistique.....

Memphis&Chas.

iMexican Cent.

Mexican Inter’l.

fMex. National.

Mex. Northern.

iMexican R’way WkSep. 22

Mexican So....... 3d wk Se

Minneap.&St.L. Septemb v

Mo.Kan.&Tex.. 1stwk Oct.

Mo.Pac.&lronM 1stwk Oct.

Mobile A Birm. 4th wk Sep

Mobile & Ohio.. Septemb’r.

Mont. & Mex. Gii August

Nash.Ch.&St.L, Septemb'T.

Nevada Centra) August

NewOrl.&So’n.. Septemb'r.

R Septemb’r.

A W. August___

hio.. August

W . 1stwk Oct.

W.. July..

o August

orfolk & West. |stw k Oct.

N’theast’n (S.C.) June

North’n Central.

North’n Pacilio. Istwk Oct.

Oconee A West August___

OhioRiver....... 4th wkSep

Ohio Southern.. Istwk Oct.

Omahaa St.L.. July......

Oregonlmp. Co. August

Pennsylvania... August__

PeoriaDec.&Ev 1stwk Oct.

Petersburg........ , August___

Phila. A Erie... August...

Phila. & Read’g. August___
Coal&Ir.Co... August__
TotalbothCos August

Pltts Mar.&Ch. Septemb“?
Pitt.Shen.&L.E. Septemb’r

Pittsh. & West-. Septemb’r
Pitts. Cl.&Tol Septemb’r
Pitts. Pa. & F Septemb,
Total system., 4th wk Sep

Pitt. Young. AA. August

Pt RoyaIAAug August ...

Roy.&W.Car, June...

Qumcy O&K.C Septernbr

Kich.Frksb.&P August__

Rich. A Petersb August

Rio Gr. South’n. 4th"wk Sep

Rio Gr.West’n.. Istwk Oct.

Sag.Tuscoia&H. Septsmb’r.

Sag.Val. A St. 1, August___

St.L.A. &T. H, 4th wkSe

St.L.Ken’et&So, Septemb’f.

St.L.Southw’rn. 1stwk Oct.

St.Paul & Dul’th Septemb’r.

San Ant. <A .P. August..

S.Fran.&N.Pac. 4th wk Sep

Sav. Am. A Mon, septemb'r.

Sav.Fia.A West. August

8her.Shrev.& So 4th wk Sep

Silverton Septemor

So. Pacific Co.—
Gal.Har.&S.A July..... P
Louis’a West.. August___
Morgan’sL&T. August___
N.Y.T.&Mex. August___
Tex.&N. Orl.. Jul
Atlantic sys.&. August___
Pacific system August..]

Totalofall.. August...
So. Pac of Cal J ly.. .
ly.
ly.

1stwk Oct.
istwk Oct.
Istwk Oct.
4th wk Sep
4thwk Aug
Septemb’r.
June

Septem mbr.
3d wk Sep.
Istw k Oct.
August__
1stwk Oct.

August

So.Pae.of Ariz J
So.Pac.ofN.M. J
South Bound... J
South Car. &Ga. J
South&Nor.Car. June
Stdar.Un. A Col. June___
Staten Isl. R. T. August..,
SummitBranch. August.
Lykens Valley August...
Tot’lboth Co’s August...

u
u
u
une
une
un

1894.

54.725
23,641
2,097

1,473,175

301,320

4
3,127, .000
4.134.374
507,039
118,130

w
o

1231241

Latest Earnings Reported.
IWeekor Mo

1893.

156,799
25112
2,445

,380,431
149,77¢
83,332

5,395
898
266

17,908
129,869

141.000
80,051

54.746
5,403
162.672
239,217
451.000

6
155,834

6 SO
Jan. 1 to Latest Date.
1894. f 1893
$

2,033,510 3,05 ,042
742,428 836,195
10,865 11,454
7,826,393 9,355,738
750,540 863,363
1,090,135 840,227
9,657,068 11,059,328

0,209 ,
3,915 5,860
87,000 97,737
12,859,737 15,770,238
2,366,314 2,9i1,904
1,718,982 1,555,905
29.978 28,967
545,901 557,019
277.677 262,831
210,375 185,145
2,668,339 3,035,444
727,159 778,471
261,538 113,157
200,152 185,789
215,264 232,050
9,012 9.846
274.7321 289,114
53,629= 58.279
2.509.130 2,759,856
283,884 418534
1767418 239,858

1,076,783 1,320,940
14.432,518 15,767,889
2,142,403 2,701,987

311,857 422,165
398,627 450,599
53,738 49,322
5,63 7,617
55.631 70,736
876,783 972,278
6,352,295 5,959,845
1,380,203 1,358,612
3,202,075 3,258,387
416,508
2,299,060 2,267,109
225,009 160,015
1,239,041 1,293.222
7,076,210 7,264,530
16,507,900 18,817,700
193,215 207,995
2,282,943 2.3501208
748,471 673,758
3,372,677 3,573,519
16,533 28.626

8,209 86.638

6
30,560,442 34,882,661

15,673,504 19'526,552
3,582,366 4,802,330
2, SZG ,973 3,008,069

7,950 997,043
294,534 298,424
7.710,999 7,607,162
331,703 376,747

3,793,788 4,626.353
11,045,392 15,190,036

9,963 ' 11,761
509,556 596,951
227,269 326,889

2,534,037 1.533,780
36,746,557 1,909,441
639,052 690.503
358,776 370,382
2,494,855 1,437,785
12,872,233 1,838,581
13,455,099 1,704,593
26,327,332 ),543,174

4,763 ,
327,013 367,088
987,540 1,119,993
482,432 633,347
231,561 248,025

1,702,103 2,012.665
95,864 979,576
174,35 181,000
174.414 153.685
171,337 206,487
470,034 522.450
224,513 236,826
266,908 376,356
1,562,885 L,717,867
88,530 96,944
56,604 63,106
964,456 1,164.827
19,427 19,76
3,140,400 3,526.454
1,041,195 1,276.041
961,347 1,097,528
618,428, 620.335
318,405’ 367,673
2,098,386 2.081.209
193,287 192,241
30,817 46,462
2,191,598 2,484,510
592,780 19,471
3,452,557 3,322,T11
149,237 150,504
839,127 1,080,859
7,751,867 8,224,976

19,811,520 22,957,937
27,563,387 31,182,913
5.028,379 6,073,109
1,117,110 1,206,827
510,501 ig8,384

, 4,921
587,639 679,049
6,212 3,431
64,501 55,175
750,092 725,976
593,236 828,699
43 709,085

523,438
1.116.674 1.537.784
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THE CHKON1CLE.

fVOL. LIX.
Latesttam ings Reported. Jan. 1to Latest Date
Roads. 9 P 4fh week O/ September. 1894 1893. Increase. pecrease.
Week,or Mo 1894. 1893. 1894. 1893 9
_ Oleve. Cin. Chic. & St. L .. 364,793
5%“”}F[€§;’,,‘* 9 DetroitLans’g & North’n 26,627 128‘2‘
Char. C. &A. Duluth So. Shore & Atl 58,210 8,933 ’
Col.& Grinv. Evansv. tIndianapolis.. 7,825 2,828
ETVagsG Istwkoct 369,150 379,960 13,033,997 13,625,775 Evansville & Richmond.. 3002 28
Louisv. So.. Evansv. Terre Haute.. 28,658 10 434
Georgia Pac | Flint & Pere Marquette. 55,699 9/143
StonyCl.&CMt.. July ... 9,385 11,062 22,278 25,922 GEOrgid i, 34.016 9'282
Texas & Pacific. Istwk Oct. 196.908 145,720 4,688,175 4,942,012 Grand Rapids &Indiana. 55,256 2,340
Tax.S.Val&N.W Septemb’r. 3,857 , 30,71 38,322  CincinnatiR. & Ft. W.. 12,267 1,763
Tol.A.A.&No.M. Istwk Oct.  22.858 22,548 810,005 739,342  Traverse City... - 87 53
Tol.&OhioCent. Istwk Oct. 48,577 45,858 1,328,567 1,518,951 Musk. Gr. Rap. & ind . 3,648 821
Tol.P. & West.. 4th wkSep 25,047 28,450 18,149 719,078 Grand Trunk of Canada.. 400,472 45,312
Tol.St.L.&K.C. Istwk Oct. 33,883 3 ,664 1,163,603 1,379,133  Chicago & Gr, Trunk.. 54,725 102,074
Ulster&Del__ July ... 49208 54613 224104 235061  Det. Gr. Haven & Mi-. 23 641 1,471
Union Pacific— InternT & Gt. North’n ... 150,341 45,546
1,098,125 1,338,113 7,663,835 9,844,103 Kan. C. Mem. & Birm.... 21,536 7702
328,446 480,140 2,679,353 3,679,657 Kan. City Pittsb. & Gulf. 9,167 2,464
55,790 68,956  466,346. 576,945 Kan. City Sub.Belt...... 5,925 148
, 7,138 11,805 65,794 102,066 Keokuk & Western 9,703 1577
16,751 20,457 661,167 862,495 Mexican National. 97,963 7,216
30,261 30,314 241419  277.949 '\é'r?l%lla f%e? irmingh 2%8?; 1171 262
25,745 30,001 218,217 311,661 Rio Granﬁe Wgsterl 1%9‘28 7'150
11,642 63,082 197,974 St. Joseph & Gd. Islan : -
2,752 2,999 23,787 428%%% St. Louis Alt. * T. Haute. 38,000 690* 3,706
1,725,337 2,158,627 12,701,700 16,739,624 San Francisco & No. Pac. 30,487 783
. 97,67 37,96» 1,228,091 1,855,510 Sherman Shreve. & So... 11,718 2,516
u. 239,449 198,196 1,731,026 2,459,821 Southern Railway—.
F 74,044 120,174 513,654 760,866 Riohm’d cDanville
W abash......... Istwk Oct. 253,285 320,285 8,657,747 10,545,660 Georgia Pacific....,
Waco &Northw. June...... 15,188 13,644 82,4»5 95,625 Char. CO_|.§< Aug... 438.906 42316
WestJersey.... August 230,791 234,126 1,093,673 1,208.527 Columbia* Greenv. ' '
W.V.Cen.& Pitts SeptembT. 89,879 100,350 739,061 886,939 EastTerm. Va.&Ga.
WestVa.&Pitts. July 31,046 37,240 209,072 236,055 Louisv. Southern...
Western of Ala.. August__ 39,556 32,830 317,352 294,978 Toledo Peoria & West'n.. 28,450 3,403
West. Maryland.) August— 146,901 130,483 810,240 799,081
West.N.Y. &Pa.jlstwk Oct. 70,500 69,800 2,332,258 2,757,136 Total ,74 roads)...ccc.... 9,607,808 10,182,834 343,794 918,820"
Wheel. & L. Erie Istw k Oct- 28,450 26,435 918,097 1,168,988 Netdecrease (5*65 p. 0.). 575,020
Wil.Chad.&ConJJune...... 2,131 2,151 11,485 11,844 o
Wil. Col. & Aug. June 38,640 44,543 269,424 336,415 *Covers 4,398 miles in both years.
Wrightsv.&Ten. July . 7,960 5194 44,103 42,410 The following will furnish a comparison of the weekly

t Includes Milwaukee & Northern for all periods.
*Figures given donotinclude Oregon Ry. & Nav.,Un. Pac. Denver &

results for a series of weeks past.
WEEKLY GROSS EARNINGS.

Guléand Leavenworlth Eopeka &%out?westlern d South C i ——Changes.-

a Figures coveronly thatpart of mileage looated in Sout arolina i :

b Includes earn:ngls Lrom felrrrlleslethI not glvehn ;e&aratelg _|f'M th|— Per;ggdasr}gcr}ﬂ{jnekgjer of 1894. 1823. Amo;nt. P.ct

can currency, clncludes only half of linesin whic nion Pacific has i

ahalfinterest, dIncludes Oﬁlo & Mississippiin both years, e Covers AYg. g,{jh ‘\l/vvggllz (gsozrrddss)) 1(7) ggg 4515731 ggff %% éég%f .'RE ggf

4,398 milesin both years. /In June,July and August Mil. Lake Shore Sept.—1st week i“ r’ds). 6,957,880 7,018,099 60,219 Dec. 0-8&

& West, included for 1894, but not for 1893; for previous months this 2d week (77 rds). 7,417,933 7,706,036 288’103 Deo. 3:74

road isincluded in both years. “  3d week 573 r’ds; 7,391,796 7,635,085 243,289 Dec. 313
“ 4thweek (74r’ds). 9,607,808 10,182,834 575,026 Dec. 5-65

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

Our preliminary statement of earnings for the first week
of October covers 41 roads and shows a loss of 0*40 per
cent.

st week of October. 1894. 1893.  Increase. Decrease. inthe Chronicie Of September 22. The next will appear in
$ M 9 9 the issue of October 20, 1894.
Balt. & Ohio Southwest. 137,276 133,664 3,612 — Gross Earnings.- -Net Earnings.—
) 30,308 33,124 2,816 1894, 1893. 1894, 1893.
Buffalo"Roch. & Pittsh’g. 61,457 641629 3,172 Roads. $
471,000 467,000 4,000 Bufi.Roch. &Pitts... DAug. 296,174 310,456 94,884 87,335
187,716 1854149 27567 Jan. 1 to Aug. 31' 1,650,213 2,283,986 425,833 700,057
Chicago Great Western.. 841503 101,936 17 433 July 1to Aug. 31" 567,325 627,766 188,993 195,892
Spicago Milw, &St Paul. 667,301 831,868 2,003 164,564 gyr| ced.R.&No.a. Aug. 319,955 310,005 88,549 95,113
Sarc. Deoria & St Louls. - 18808 28202 10'600 Jan. 1 to Aug. 3 2,306,130 2,469,636 559,189 555,573
31223 38513 7,290 Ches. O.&So’wn.b... Aug. 198,062 187,192 80,803 66,516
Grand Rapids * Indiana 361774 36.351 423 Jan. 1to Aug.31.... 1,321,333 1,529,713 434,129 527,442
Gin. Rick. & Ft. Wayne 8,180 7,108 1,072 Ohio. & W. Mich......Aug. 156,261 160,679 42,100 29,866
Mus. Gr. Rapids * Ind zggg ) 8;2 25% Jan. 1to Aug. 31-—- 1,020,287 1,251,178 164,980 202,632
us. Gr. Rapids nd. ) s
Grand Trunk of Canada. 417,774 468,867 51,003 Det-Laus & Nora.Aug. 195936  109.728 23122 28102
Intern’l & Gt. North™n ... 114,083 80,114 33,96» : 9 ’ ! ’ ’
lowa Central......o. 35,997 49,661 13,664 Ed.EL.m.Co., Bklyn..8ept. 35,183 25,442 12,195 9,390«
Kanawha & Michigan 7'195 6,140 1,055 Jan. 1 to Sept. 30.... 278,556 215,004 112,111 85,693
Lake Erie * Western.... 61,425 64,423 2,9)8 EdisonEl 11.Co.,N.Y.Sept. 101,031 86,931 43,607 44,196
tOU!sv._”Eva&n&v. F]&Sltl. L 4%%’2&1351, 3%‘1.7;2 67 510 3,418 Jan. Ito Sept. 30. 967,389 852,220 512,965 384,871
oulisvilie ashville... -
iovi ; ' ’ ! Flint &Pere M ar.a. Aug. 206,522 206,098 61.839 55,157
Lonisville N. A. & Chic.. 62852 75882 o303  12°%° Jan.1to Aug. 31... 1591401 1014103 422914 450,913
861271 80,051 61220 Georgia.a. ..Se pt, 100,730 107,421 16,105 41,287
28 »,990 239.237 44,753 Jan. 1'to Sept 30_ 897,321 954,018 *221,262 *194,433
Mo. Pacific & Iron Mt 466,000 451,000 15,000 July 1 to Sept. 30" 283,157 287,303 *64.176  *32,046
New York Ont. & Westn. 65,637 9,959 4,322 |llinois Central, a..Au g 1,595,297 1,903,858 418,087 622,583
Norfolk * Western.... 18827 191,927 26.900 Jan. 1 to Aug.31...11,324,740 13,599,422 2,672,390 4,102,120
4%,?2% 48% 121f5 lsggg July 1to Aug. 31.... 2,807,415 3,698,592 643,984 1,153,987
: H 14 ' Louisv.N. A. & C.a..Aug. 296,787 332288 118,928 128,725
Peoria Dec. * Evansv... i.gl(]).ég 12,2(7)8 %Yggé Jan. 1 to Aug 31_9 1,812,092 2,264,113 560,655 728,151
St. Louis Southwestern.. 1231300 981500 24,800 ’ July 1to Aug.31... 516,958  649.289 194,955 239,586
69,150 379,960 10,810 Minn. & St. Louis,a...Aug. 169,436 130,817 69,347 48,578
1961908  145i720 51,188 Jan. 1to Aug.31.... 1,065,081 1,130,550 370,260 357,224
Tol.Ann Arbor &N.Mich. 22,85 22,548 310 July 1to Aug. 31— 281,767 270,842 109,075 94,712
Toledo & Ohio Central... 48,577 45,858 2,719 Mobile & Birm. ... Au g 20,796 22,830 def.3,667 def5,078
Tol. St. L. & Kan. City... 232,223 3%8 ggg 219 67 000 July 1 to Aug. 31. 37,657 41,053 def.i 1,466 def, 17,335
Western N. Y. & Penn... 70,500 69,800 700 7" Ohio River,b.. 13059 [T8.23T  oa43 133 03937ATe
Wheeling & Lake Erie 28540 281435 100 Jan. 1to 433618 517, 57, '
v Ohio Southern.......... .Aug. 69,774 53,883 4'>,690 26,531
Total (41 roads).......... 6,026,309 6,050,591 341,109 365,391 July 1to Aug. 31 ... 143.218 104,758 82,763 gi,ggg
%40 0.0.).. e e 24.282 Oregon Imp. Co..a... Au 351.218 359,716 73,690 .
Netdecrease (0%40 p.0.).. ... . 9 1o Aug. T 2,534.037 2,533,780 469,903 435,648
For the fourth week of September our final statement covers Dec. 1 to Aug. 31___ 2,815,014 2,335,425 491,447 480,329
74 roads, and shows 5-65 per cent loss in the aggregate. Phlladelphla & Erie, Au 422,399 433,553 140,522 95,257
Jan. 1to Aug. 31.... 2,194,855 3,437,785 665,777 1,043,736
Quin. Om, K. C.b.8ept. 21,753 21,807 6,365 4,800~
4th week of September. 1894. 1893. Increase. Deere se. Jan. 1 to Sept. 30, 171337 205437 47894 47'295
$ 9 9 9 Sag. Valley&St L. Aug. 7,358 7,525 2,451 1,992
Previously rep’d (35 r’ds) 6,305,556 6,470,132 226,885 391,461 an. 1to Aug. 31. 53,604 63,106 17,449 18,697
Atseth-LTOR gssantaFFO--- %Héﬁ gggvg% 228 238,448 Southern Rallwayt..Aug. 1,281,466 1,139,091 380,657 211,901
. Loulis an ran.. 201,004 200,776 228  «.......
i P ' ' Dn.P.D.&Gulf.b.....Aug. 239,449 198,196 54,243 def.4,647
Atlantic* Pacific....... £3.450 72,233 e 728 Jan. 1to Aug 31... 1,731,026 2,459,821 271,233 383,725
9,159 11760 2,6)1 WestVa. Cent. & P..Sept. 89,879 100,350 26,579 35,178
Chicago Great Western.. 108,826 134,688 25,862 Jan. 1 to Sept. 30___ 739,031 886.989 257,711 323,689
Chicago & West Michigan 42,856 63,858 21,002 July 1 to Sept. 30.... 301,016 274,694 103,386 91,945
Cin.Jackson & Mackinaw 14,354 17,565 3211w, Virginia & Pitts... Tuly 31,046 37,240 17,137 18,995
Oleve. Akron & Columb. 18.941 22,678 ' 3,73 Jan, 1to July 31.... 209,072 236,055 113,306 117,133-

Oct,—lat week (41r’ds). 6,026,309 6,050,591 24,282 Dec. 0-43

Net Earnings monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which mohthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
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October 13, 1894]

-----Gross Earnings.---- , Nel Earnings.------
. 1 . 1894. 1
Roads. $ $
Whitebr’st Fuel CoJ. Aug... def.316 10,338
1 to Aug. 31... 42,203 97,954
Julyl to Aug. 31.... 4,094 14,510

%Netearnings here given are after deducting taxes,

Netearnings here given are before deducting taxes.

B* Includiog other income, net from January 1to September 30 was
$313,063, against $243,012, and from July 1 to September 30 $94,606,
against $99,249 i . .

t This statementis for 3,738 miles for both years, beln% the entire
system as now included in Southern Railway, except the Georgia
Pacific and Louisville Southern. i i

t Expenses for August inoluded cleaning up and starting
mines after four month’s idleness.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings %iven in the foregoing
also report charges for interest, «fee,, with the surplus or defies
above or below those charges.

dnler’t,rentals, d tc ‘-BEdég&f Net Earns.—

Ilinois

1894. 1893. 1893
Roads. $ $ $
Chic. €West Mich...Aug 32,758 32,758 9,342 def.2,892
Jan. 1 to Aug. 31... 262,086 261,456 def.97,086 def.53,824
Det. Lans. & Nor.... Aug 30,351 26,243 def.2,192 1,859
Jan. 1 to Aug.31... 241,226 210,250 df.134,741 def.65,734
Flint & Pere Marci... Aug 51,195 51,262 10,644 3,895
Jan. 1 to Aug.31... 412,353 401,501 10,551 49,412
Sag. Valley fc St. L .. Aug 3,557 3,557 def.1,106 def.1,565
Jan. 1 to Aug.31... 28,455 28,455 def.11,006 def.9,758

ANNUAL REPORTS.

St. Paul & Duluth Railroad.
(For the year ending June 30,1894.J

The report of President R. Somers Hayes states that the
decrease of earnings is due to the unprecedented general de-
pression which has prevailed in all classes of business during
the entire period covered by this report. The greatest de-
crease in volume of commodities handled has been in wheat,
anthracite and bituminous coal, and in lumber, and the entire
loss of shipments of building material to the head of the
lakes.

The decrease in volume of traffic handled has enabled the re-
duction in operating expenses to be effected without detri-
ment to the property. Thecondition of the progerty and its
equipment has been fully maintained. It will be necessary
during the coming year to purchase sufficient rail to renew
about 15 miles of the main line. This will leave a balance of
about'the same amount to be relaid in the year 1896.

“Since the close of the fiscal year covered by the above re-
port, the country traversed by your road, has been visited by
severe tires, causing great loss of life and property. The
newspapers have described accurately the terrible calamity
caused by the forest fires and the accompanying cyclones.
Limited train No. 4, of Sept. 1, was totally consumed by fire
after the lives of its passengers and several hundred refugees
had been saved by the gallant and faithful discharge of duty on
the part of the train employees.” * * “ The loss to this
company due to these fires cannot as yet be accurately esti-
mated. ~ All the property of the company at Mission Creek
and Hinckley was destroyed, including about forty loaded
freight cars.” The station at Miller was also destroyed The
ties In the main track for about eighteen miles were in many
places so badly damaged that twenty thousand ties were
necessary for the replacement of those destroyed. The loss
sustained through the destruction of equipment and station
buildings is fully covered by insurance.”

The balance sheet shows no bills payable; cash on hand
#184,847 ; bills receivable and balances due from agents, for-
eign roads, etc., #255,764. Current liabilities on taxes, pay-
rolls, etc., #178,265 ; interest accrued and not due #60,467.

The statement of operations, earnings and charges has
been compiled for the Chronicie as follows:

OPERATIONS AND FISCALS RESULTS.

189C-91. 1891-92. 1892-93. 1893-94.

THE CHRONICLE,

Operations—
Passengers carried.. 1,200,856 931,782 748,009 558,200
Pass, carried 1mile..20,633,056 20,932,170 21,455,207 16,790,975
Av.rate perpass.p.m. 2*34 ets. 2*37 ets. 2*02 ots. 2*29 Cts.
Freight (tons) moved. 1,007,330 1,436,323 1,544.380 1,030,910
Earningsf rom— $ $ $ %
Passengers... 512,156 530,425 546,352 422,868
Freight... 1,054,955 1.350,800 1,512,041 1,046,0 >7
Mail, express, &c 54,828 53,285 46,832 44,518
Total i 1,621,939 1,934,510 2,105,275 1,513,393
Oper. exp. and taxes. 1,071,192 1,291,925 1,495,807 1,104,351
Net earnings........ 550,747 642,585 609,468 409,042
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1893-94.
Receipts— $
Netearnings 550,747 642,585 609,468 409,042
Otherincome... 25,146 36,401 67,270 43,493
Total..covvcicis 575,893 678,986 676,738 452,535
Disbursements—
Rentals..ocoevin 93,-548 96,497 111,829 140,796
Interest on bonds ... 150,000 150,000 150,000 150,000
Dividends...... 348,749 423,001 355,043 293,406
Miscellaneous.. 31,900 69,394 68,826 16,766
Totals v 6.4 197 738,892 685,698 600,968
Balance from RR
operations........ def.48,304 def.59,926 def,8,961 def.148,433
Receipts from stump
age and lands.......... 249,546 75,207 168,329 59,924
Balance........... .sur.201,242  sur.15,301 sur.159,368 def.88,509
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Chicago & Eastern Illinois Railroad.
(For the year ending June 30,1894.)

Chairman H. H. Porter in his annual report says that the
net earnings for the ten months ending April 30 last were
#521,949, a%ainst #325,780 in the previous year, an increase of
#196,169, while the net earnings for the whole year were but
#394,548. The last six months have been months of more gen-
eral disaster to railroad property than any heretofore experi-
enced. During the months of May and June last the general
coal strike by order of the Miners’ Union existed, and the
company’s earnings on coal traffic were reduced from that of
the previous year $240,044. Ocher earnings were also mate-
rially reduced inconsequence. This strike were one of the two
purely sympathetic ones occurring this calendar year, the
other being that of the American Railway Union. The latter
Solllowed the first closely and lasted through the most of

uly.
The policy indicated in previous years’ reports with refer-
ence to charging to operating expenses many items that
might properly be called construction has been continued.

President M J. Carpenter remarks that during the year
the branch from Rossville to Sidell, 34 29 miles, was com-
[k))leted and put in operation in November. Connections were

uilt to coal mines, 2'65 miles, and the Casey branch was ex-
tended 2'22 miles. The second main track between Momence
and Danville Junction, 7314 miLs, was completed at a total
cost of #858,350, orﬁractically $11,700 per mile. Bonds have
been issutd under the provisions of th9 general consolidated
mortgage at the rate of $8,000 per mile for this second track,
leaving a balance of $266,000, which has been provided for out
of the surplus earnings of the compan?/ during its construc-
tion. 1,045 tons of new 65-Ib. steel rail has been laid, replac-
ing 102 miles of old 56 and 60-Ib rail. Twenty-seven wooden
trestles, aggregating 2,178 lineal feet, have been replaced
with masonry and iron or embankments of earth. Six com-
bination spans over the Wabash River at Attica have been re-
placed by a steel structure of modern design for about $40,000,
$21,792 having been expended thereon during this fiscal year
and charged to operating expenses. In general nothing has
been neglected, but on the contrary, the physical condition of
the property has been improved considerably during the year,
and compares fayvorably with the best. There was expended
on construction in the ag%regate durlngi the year $583,010.
The equipment June 30, 1894, included locomotives 138 and
passenger cars 121, both same as last year ; freight cars 8,780,
decrease 92.

Operations, earnings and charges are shown below for four
years, the statement being compiled for the Chronicie :

OPERATIONS AND FISCAL RESULTS.

1890-91. 1891-92. 1892-93. 1893-94.
Milesoperated........... 439 480 480 516
Operations—
Pass, carried, No.... 2,819,271 3,473,225 4,126,487 4,267,087
Pass. oar. one mile.. 37,978,520 46,294,057 54,145,770 70,039,978
Rate per pass perm. 1*66 ets. 1*58 ots. 1*61 ots. 1*53 ets.
Freight (tons) carr’d 3,538,574 3,712,879 4,406,553 3,223,579
F’ght (tons) oar.l m.468,812,032 472,270,694 580,633,105 420,434,239
Rate per ton perm.. 0*59 ets. 0*61 ots. 0*59 ots. 0*63 ets.
Earnings— $ $ 9 $
Passengers. 630,646 731,075 872,891 1,069,133
Freight 2,755,382 2,893,753 3,417,503 2,663,734
Mail, expres 181,167 150,718 156,565 127,248
Total.e 3,567,195 3,775,546 4,446,959 3,860,115
Oper.exp. &taxes.. 1,946,500 2,503,523 2,990,315 2,409,710
Netearnings_ 1,620,695 1,272,023 1,456,644 1,450,405
Per o. of op. exp. to
67*24 62*43
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1893-94.
Receipts— $ $ $ $
Netearnings . 1,620,695 1,272,023 1,456,644 1,450,405
Other income............, 584 68,964 66,742 125,687
|
Total.n, 1,660,279 1,340,987 1,523,386 1,576,092
Deduct—
Interestonbonds... 769,905 837,340 913,015 942,788
Rentals .. . 204,227 210,655 221,071 238,756
6p. c.onpref.stock. 275,949 283,986 283,986 286,914
Total. 1,250,081 1,331,981 1,418,072 1,468,458
Surplus 410,193 9,006 105,314 107,634
BALANCE SHEET JUNE 30.
1892. 1893. 1894.
Assets— . g $ 9
Road and equip. C. &E. I. RR... 18,406,810 19,687,407 27 852.360
Road and equip. C. & I. C. Ry... 7,540,800 7,565,567 ' !
Bonds, stocus and other invest.*. 4,512,751 2,869,833  3,228.911
Sinking fund C. &E. I. RR.......... 157,746 183,000 210,967
Sinking fund C. & W. I. RR ..... 129,521 155,108 132,274
Bills and accounts receivable— 263,193 318,162 271,960
Advances . 94,87
M aterials and supplies.. 177,401 318,648 143,571
Cash 440,590 389,373 220,566
" Total aSSetS . e 31,723,682' 31,437,098 32,110,609
Liabilities—
Common stock.... 7,746,000 6,195,200 6,197,800
Preferred stock.. .. 4,830,700 4,730,400 4,830,700
Bonds (see Supplement) . 17,004,000 17,675,000 18,060,000
Interest,rentals, taxes, &c. 379,820 446,372 386,854
Pay-rolls, vouchers, & ¢ 381,953 621,482 607,035
Biils payable e e, 250,000 360,000
Equipmentreplacementfund.... 53,777 126,577 172,823
Miscellaneous 8,673 17,996 10,636
Income account 1,318,760 1,424,071 1,484,782
Total liabilities ..o 31)723,682 31,487,098 32,110,609

lincluding C. & E. 111 and C. & 1. C. bonds in treasury.
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Mobile & Ohio Railroad.
(For the year ending June 80, 1894.J

The report of PresidentJ. C. Clarke says that the net in-
come for the year 1893 94, after the payment of all expenses
of maintenance, operation, taxes, insurance, interest and
rental charges, cost of new construction and equipment, was
$7,317, as against a deficiency for 1892-93, upon the.same
basis, of $153,836. -Or, omitting the amount paid on account
of new and additional equipment (principal of car trust, &c.),
a surplus of $171,714, as against a surplus of $38,260 for the
previous year. The gross receipts for the year show a decrease
of $104,780. The net earnings show an increase of $117,691.
To accomplish this result, it has been necessary to practice the
most rigid economy, and nothing in the Wa?; of new work
has been undertaken; theé)roperty, however, has been main-
tained and kept in good working condition. During the
year 1893-94 material and supplies on hand have increased
$4,949; the net floating indebtedness of the company has de-
creased $26,484.

“The cotton crop, although not up to an average, was
better than the preceding year, revenue from this source hav-
ing increased $65,379. The revenue from all other freights
decreased $110,797, mainly accounted for by the loss in rev-
enue from coal resulting from the closin?( of Alabama and 11-
linois coal mines in April, 1894, by strikes which continued
until the close of the fiscal year, the shutting-down of indus-
tries depending upon the mines for their fuel supply, and the
general depression in business from which the country has
suffered during the entire period covered by this report. " The
strike inaugurated by the American Railway Union affected
this company for only a few days prior to June 30, although
its efftet was seriously felt for the entire month of Jully.

“On account of the depressed condition of financial affairs
generally during the past year, no progress has been made
toward constructinq the line from Columbus, Miss., to Mont-
gomery, Ala. The litigation with the State of Tennessee, in
regard to exemption from taxation guaranteed this company
by its charter until certain conditions exist, was settled dur-
ing the year by decision of the Supreme Court of the United
States in favor of the company.”

The report further shows that on June 30, 1894, of the
$10,500,000 general mortgage 4s authorized, there were in the
company’s treasury $1,851,500 ; held by public, $7,886,530,
against $7,851,430 June 30, 1893 ; reserved against debentures.
$28,470 ; canceled ly sinking fund, $733,500. The loans
and bills payable June 30, 1894, were $<631,688, against
$511,616 the previous year. In addition to the general mort-
gage bonds above mentioned, the company holds in its treas-
ury $2,363,400 (par value) of its capital stock and $37,050 of
other secutities.

During the year 1893-94 273,954 ties were put in track,
against 368,735 during the year 1892-93. Two hundred refrig-
erator cars and two hundred box cars were purchased during
the year under car trust series “P.” The last note of cir
trust series “C” was paid. The car trust debt June 20, 1894,
was $555,671, as against $531,568 June 30,1893. The equip-
ment June 30, 1894, included: Engines, 105, decrease, 2;
cars," passenger service, 77, no change; freight, 3,855, in-
crease, 350; construction, 168, decrease, 15.

A statement of the results for four years has been compiled
for the Chronicle as follows :

OPERATIONS, EARNINGS AND CHARGES.

1890-91. 1891-92. 1892-93. 1893-94.
Total miles operated 687 687 688 688
Operations —
Passengers carried. 685,755 648,458 706,896 624,826
Passenger mileage.* 20,316,267 19,985,202 20,389,924 20,148,588
Tonsmoved...... . 1,645,296 1,605,018 1,649,794 1,546,398
Tons moved one m..30t>,is2,330 302,096,932 300,273,075 286,347,179
Av.rate p.tonp.m.. 0-86tic. 0'845e. 0 810c. 1-05C.
Earnings — $ $ $ $
Passengers.. 479,691 46,776 475,482 442,853
Freight . 2,653,444 2554407 2,433,219 2,387,402
Mail, express, etc... 142,295 153.631 179,155 175,866
Miscellaneous........... 283,88 272,946 270,634 247,171
Gross earnings.... 3,559,138 3,443,760 3,358,470 3,253,692
Oper. ex and taxes. 2,343,425 2,357,467 2,259,189 2,036,720
Net earnings.......... 1,215,713 1,086,293 1,099,281 1,216,972
P.ct. op.ex.to earns. 72-92 69-10 67-27 62-60
Disbursements—
Inton lstmort...... 420,000 420,000 420,000 420,000
Int. on 1stmort.,, ex. 60,000 60,000 60,000 60,000
Int. on debentures.. 12,236
Int, on gen. mort___ 312,850 318,520 318,030 317,587
Int. on cartrust, &c. 73,500 59,821 63,209 63,573
Rental of St. L. & C. 191,914 185,789 183,093 176,163
Total disbursem’ts 1,070,500 1,044,130 1,044,382 1,037,323
SUrplus. ., *145,213 *42,163 *54,899 *179,649

. There was also expended for equipment and new construction
ditional to o era_tln% expenses) $451,980 in 1890-91, *218,07
1891-92, $210,902 in 1892-93 and ' $172,332 in 1893-94.

GENERAL BALANCE SHEET JUNE 30.

ad-
O(in

1892. 1893. 1894.
Assets— $ $

Cost of road and equipment...22,6597470 22,526,038 22,550,141
Stocks and bonds.. 2,714,450 4,340,520 4,280,420
Lands, etc 376,17 359,83 344,601
Cash (incl. ondep. for coup.).. 77,663 106,768 206,262
Bonds on depositin N. Y ... 6,090 5.9 3,400
Due from agents, KKs.,etc__ 230,425 219,230 223,346
M aterials, fuel, etC....cccccveviiinnes 166,278 116,612 121,582

Total,..,....ccccoeie e 26,230,557 27,674,951 27,729,733
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1892. 1893.

Liabilities— $ $ 183?4
Stock issued 5,320,600 5,320.600 5.320,600
Stock in treasur 2,359,400 2,359,400
Bonds (see Supplement). 17,855,400 17’811Y400
Car trusts 531,2>68 '555,672
Bills and loans payable . 511,616 631.689
Pay-rolls, accounts, etc. efc ... 318,241 364,120 337.828
Interest clue and unpaid........... 51,340 70,140 50,935
Interest accrued, notdue......... 141,047 141,027 140533
Profitand 10SS ., 674,520 521,079 521,676

JLIo] - | 26,230,557 27,674,951 27,729,733

West Virginia Central & Pittsburg Railway.
CFor the year ending June 30,1894.)

The report of President H. G. Davis says that:

While the road has felt the effects of the general depression
of business in the country during the year, it is thought that
it has not suffered in as great proportion as have many other
roads. The recent coal strike, which was,\%eneral throughout
the country, extended to this company. ost of the men in
the mines along the road left their places, but at no time were
all the mines on the road entirely idle. The strike lasted some
six weeks, during which the natural traffic of the road was
greatly lessened, and its resources thereby curtailed. Not-
withstandinc? this the company earned during the year $88,000
net over and above all its fixed charges and other expenses.
The usual dividend of one per cent was distributed, permanent
improvements made, and the balance was placed to the credit
of profit and loss. Indications, it is said, point to a larger
business for the present year.

There were mined and shipped from the various mines on
the line of the road, including the shipments received from
the Cumberland & Pennsylvania Railroad, for the year
ending June 80th, 1894, 764,144 tons, a decrease of 68,891 tons
compared with the previous year. A decision of the Circuit
Court of Baltimore has enabled the company to lease the
Piedmont & Cumberland road and the West Virginia Central,
which had been operating it for sixty (60) per cent of its gross
earnings, now receives sixty-three (68) per cent and is there-
by enabled to work the road at a fair Frofit. The Dry Fork
RR. and the Roaring Creek & Charleston RR. companies
have begun construction on their respective roads, which are
to connect with the Central. In regard to the Baltimore &
Cumberland projected by parties interested in the West Vir-
ginia Central & Pittsburg as an eastern outlet to Hagerstown,
the report states that “we are advised that much of the
work preliminary to the letting of contracts, such as securing
rifghts of way, etc., has been done, but the financial condition
of the country during the past year, so unfavorably to new
enterprises, has delayed the commencement of the work of
construction.”

During the year there have been purchased one combined
P_assen er car, five 60,000-Ibs. capacity drop-bottom gondolas,

ifty 60,000-Ib. capacity air-brake box cars, with automatic

couplers, at a total cost of (charged to equipment account),
$27,649 55. The total equipment June 30th, 1894, was engines,
29, passenger cars, 17, freight cars of all kinds, 1,792. There
have been 1-75 miles of 70-Ib. steel rails laid in the main
track, replacing that amount of 56 Ib. rails, and the latter
used for sidings—charged to “operating expenses.”

The balance-sheet shows cash on hand, $111,304; due by
railroads, agents, &c., $82,371; bills payable, $145,000; coupons
payable July 1, $90,185; pay rolls and sundry accounts, $121,-
385. Profit and loss surplus, after deducting dividend No. 6,
$617,999. = The company holds $500,000 of its $6,000,000 capi-
tal stock in its treasury:.

Earnings, expenses and charges have been as follows :

earnings and expenses, whole line.

. 1891-92. 1892-93. 1893-94
Miles operatel..........oovvviviiniiiniicinsen 152 152
PEarnlngs— * $ $

ASSENQENS...covprrenersens 111,052 102,533

g COKE freTghtS. . ..o 309159 270,802
MISCEllanEoUSs........oc.ocveveiicieiniece 220,612 197,868
EXpress....... 6,885 8,249

TMIeage.........coovevveeeiierennn, 95,802 83,886

:il service 8,073 11,679

2,843 2,823

;\r/lels%%ﬁg)r%()'us.

Total earnings...... «.ccovvveeencennnns 769,895 699,148
Expenses—

Maintenance of way, etc.. 164,398 118,663
aintenance of equipment 74,366 75,340
raniﬂ) rtation................ 162,167 144,526
r mileage.... 14,273 9,749
nerzil ........... 48,039 48,360
iscellaneous............coeeer eviieiciiennans 10,851 13,239

GRS 19,875 26,600
Total eXpPenses.......... coccvveeeee R 456,559 493,969 436,377
Net earnings........c.ccooveeeeeee ..287,501 275,926 262,771

Per cent of expenses to earnings.......... 61’36 64-16 62-41

INCOME ACCOUNT,
1892-93. 1893-94

Net earnings W. Virginia Central & Pittsburg....... 216,%05 20%652

Piedmont & Cumberland profit.......ccccoeven 91 13,126

Profits on coal...ienieiine 144,554 84,387

TOtaloeieesre s 360,650 305,165
Feduct—
Interestonbonds......c...... 177,045 180,000
Miscellaneous and taxes 45,772 36,588
Total . 222 817  216.588
Surplus........cccc...... 137,833 88,577
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Cleveland Akron & Columbus Railway.
(For the year ending June 30, 1894.)

The report of President George W. Saul states that the
aramount cause of the decrease in the gross earnings is the
act that durinsr the year the Pennsylvania Company acquired
control of the Cleveland & Marietta R.R., resulting in the
diversion from the C. A. & Col. line of the traffic originatin
on the Pennsylvania Company’s northwestern system an
southwestern system to their own rails. The consequent-
falling off in traffic began ro be appreciable in the month of
January ; and the statistics for the last six months show that
this business amounts to an average of $7,500 per month.
Again the depression throughout the country caused a large
falling off in revenue. The strike in the Massillon district
coalmines has continued since February 15, and has pro-
duced a loss in the earnings from these mines of $3,700 per

mﬁmth. . . 1 ,

he management has deemed it wise to inaugurate a vigor-
ous policy by the establishment of agencies at Cincinnati,
Cleveland and elsewhere, with a view to individualizing the
road, which in a measure, has lost its iientity by a too close
relation in its joint operation with the Pennsylvania lines.
The disadvantage due to the fact thit the road has not been
able heretofore to make its own rates out of terminal points,
whereby it might be able to compete consistently with other
roads, will be overcome by arrangements now in progress
with the Pennsylvania and other lines. Already the wisdom
of the new policy is manifested in the earnings. These show
for the first six months of the fiscal year a decrease of $53,807
while the earnings on freight other ‘than coal for the whole
fiscal year, embracing the last six months, during which the
Pennsylvania traffic was diverted, show a decrease of only
$60,583. In other words, this demonstrates that we have
already offset the loss of the Pennsylvania traffic.
Durin?( the month of June a contract was made with the
Norfolk & Western R R. Co. for the joint use of terminal
freight houses and yards in the City of Columbus.

The revenue freight on the main line aggregated 835,837
tons, against 1,233,053 tons the previous year, bituminous coal
contributing 211,542 tons, against 393,888: stone, sand and like
articles 98,903, against 165,158; cement, brick and lime 84,367,
against 79,435. Improvements charged to operating expenses
include : New steel rail, 67 pounds per yard, replacing 56-pound
rail, $58,910 ; bridges, $3,430 : five miles of track ballasted
with gravel, $2,300; renewals of equipment, $19,910, etc.
Additions charged to equipment account, $24,597.

The earnings and expenses and income account are given
below for four years.

EARNINGS AND EXPENSES.

1890-91. 1891-92. 1892-93. 1893-94.
195 195 206 206
Warnings from — $ $ $ $
Passenggrs 273,912 298,183 318,497 301,594
Freight 555,717 612,189 643,964 479,443
. 72,905 57,570 67,778 115,052
902,534 967,943 1,030,240 896,090
682,386 731,003 732,994 676,184
.220,148 236,940 247,246 219,906
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1893-94.
ipts— $ $ $
Eeceipts ..220,33_43 236,940 247,246 219,906
Other income. 899
,220,148 236,940 248,145 219,906
Di rsements—
sbursements 38,220 39,583 38,654 35,071
110,635 123,711 129,539 132,979
12 5,375
50,000 50,000
..211,487 213,294 173,578 168,050
8,661 23,646 74,567 51,856
, BALANCE SHEET JUNE 30.
1893. 1894.
Assets. J
Road and equipment —y T 7,314,616
M aterials and fuel 60,141 36,1<4
AKron Un. Dep. StOCK .ovvwvvvcrriiesrsssssssirs 50,000 59,000
« “ “ construction accoun
dash accounts due - 95,795 112;%3
0= o 112%i0J i
MISCETTANEOUS ..eviie s 2,154
Total assets.. T - e 7,571,073 7,524,325
Liabilities.
Stock e 4,000,000 4,000,000
Bonds (see supplement) .-3,16£,959 3,086,105
Bills payable 53,674 33%28
e 2 '
Accrued interest ,200 126'163
«Other accounts 2%>2°4 22,017
Profit and 10SS ...cvmmmmereereeeesssssneeeesenienens 165,652 217,508
Total liabilitieS....oomrrcomrrrcencenns 7,571,072 7,524,323

Westera Union Telegraph.
(For the year ending June 30, 1894.)

The report of President Thomas T. Eckert says: “There
have been constructed during the year over 1,300 miles of
new pole line and nearly 22,000 miles of new wire, but lines
taken down reduced the net increase of pole line to 367 miles,
while the net increase of wire was reduced to 21,591 miles.
More than one-half of this new wire is copper.

THE CHRONICLE,
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“The cost for these additions to the property, amounting to
$557,022, and an expenditure of $53,713 in completing the en-
largement and remodelling of the company’s building at Chi-
cago, has been paid partly out of the surplus of the year and
partly out of the proceeds derived from the stie of sone of
the company’s securities.” * * “The average toll per
message was 30*5 cents and the average cost per message

233 cents. The higher cost per message is due to the
general depression of business and the difficulty in re-
* *

ducing e>ngenses at the many smaller offiies.”
“The staff and accomodations” which it is necessary to
maintain at such offices are sufficient to cover the despatch of
much greater number of messages than the number
actually handled.” * * “The judicious expenditures that
have been made upon the lines for many years past, aod the
continual substitution of copper for iron wires on trunk
routes have kept the entire system up to the highest standard
of efficiency. The establishment pf dynamo plants at offices
where we have a great demand for current, in the place of
chemical batteries, Is working a considerable economy in that
branch of th© service« . )

“While we have not ad led materially to our surplus during
the fiscal year under consideration, | thiDk the stockholders
may, in view of the commercial distress through which we
have passed, congratulate themselves on the maintenance of
the usual dividend of 5 per cent in addition to the proper care
of the plant of the company.” . .

The number of messages transmitted during the year was
58,632,237, contrasting with 66,591,853 in 1892-93 and with
62,387,298 in 1891-93. = Tne total miles of wire in use June 30,
1894, was 791,792 against 769,201 June 30, 1893.

Since the expiration of the fiscal year the system of the
American Rapid Telegraon Company, which co nprised 2,634
miles of poles and 20,370 miles of wire, extending Fist to
Boston, South to Washington and We3t to Chicago, has bee n
purchased for $550,000 ia Western Union stock at par. This
system has been operated by the Western Union Telegraph

ompany since July 10, 1885, under a liase fro n tne Receiver
at the rate of $60,000 per year. As the necessity for main-
taining these lines as a separate system no longer exists, sav-
ings in the expense of their operation will follow, miking the
economy of the purchase still more than the difference be-
tween the rental hitherto paid and the dividend on the new

“The company has also purchased, since the clo39 of the
fiscal year, 10,000 miles of copper wire, which will be erected
before January 1 on important trunk routes.” "

The results for three years were as follows, compiled for the

Chronicle :

RECEIPTS AND DISBURSEMENTS.

1891-92. 1892-93. 1393-91.
Revenues for theyear...ooene. 23,700,405 24,978,413 21,852,655
enses— 1
Ope’r)ating and generalexpensesull,<9(§,056 12,497,ibi 11,676.597
Rentals of leased liN€S. ..o 1,705,149 1,d i0,4~3 1,637,430
Maintenance and reconstruction-- 2,095,780 2,517.21b 2,021,094
LI T 40b.313 412,30 418,224
Equipment of offices and wires.... 302,559 39a,968 303,824
Total eXPENSeS rciinrnnnees. 16,307,857 17,482,401 16,080,170

Profits ........ ... 7,398,548 7,496,037 5,792,435

Disbursements—
For dividends ... 4,309,639 4,631.320 4,740,064
For interest on boads . 890,532 893,336 891,616
For sinking funds 39,991 39,99t 39,991

Total disbursements............ 5,240,162 5,565,197 5,671,671
Balance of profits........... 2,158,386 1,930,840 120,814
Surplus July 1 (beginning of year). 11,417,741 13.576,127 6,836,320
Capitalized iu November, 1s92 8(b-.0.i lo
Remaining surplus 13,576,127 4,975,979 6,336,820
Balance of profits for 2,158,386 1,930,840 120,814
Nominalsur. June 30 (end of year) 13,576,127 6,886,819 7,007,634
BALANCE SHEET JUNE 30.
, Assets. 1893. 1894.

Telegraph lines; stocks owied of leased tele- $ $

graph companies in Western Union Co.’s Kaa

ystem; franchises, patents, &C....cccecevvrrinenne 98,339, .2-, 99,431,585
Stocks andbo D ds of leased tel. cos., received

in exchange for coll, trust bonds............ 8,291,ouu 8,353,750
Stocks of not leased tel. and telep. cos., and

othersecurities.. i’AS-"Xb. Zéggggg
Real estate.......... 4,22 4*t2i '340'122
gupglles and mtate ) % 55713872

undry accounts, receiva ,2-13,
riflsh y 1,451,53h 1,763,286
Sinking funds 418,904 412,38»!

DS U OSSO 123,899,174 124 865,876
Liabilities.

; 820,000
EORUSL oSt lo, 242,349 la,261,134
Gold & Stock Tel. Co. for stocks of other com-

panies held through lease of that company
Sun[}il 198L ... i 2,264,200 :039,209

undry accounts (Including dividen 1 payable

Julyyls) .............. ( ................. g ..................... p ..y ........ 3,087,630 139,725
Surp. of incomelpriorto Oct. 1, 1831, appro-

priated for tel lines and property (inexcess . ,0,0.

of the$15,526,590stockdistribVd iu 1881) 1,598,184 1,599,134
Surplus of income subsequent to Oct. 1, 1881,

plus the portiou of surplus of income prior

to Oct. 1. 1881 ($629,759 91), that was not

appropriated as aboVe .o meocvvcosieerrrcissnnerns t>,38b,3z0 097,634

T Ot e

123,399,174 124,833,373
"Reduced through capitalization of $3,62 ),L48in Njveu'aer, 1392.
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Cleveland Cincinnati Chicago & St. Lonis Railway.
(For the year ending June 80, 1894 J

The report of the President, Mr. M. E. Ingalls, is an inter-
estin% document, and will be found on a subsequent page,
together with the balance sheets of June 30, 1893 and 1894.

The statistics for four years compiled in the usual form for
the Chronictie are given below:

CFERATIONS ADASCAL RESLLTS
1890-91. 1891-92. 1892-93. 1893-94.
Miles oper. June 30. 1,629 1,603 1,850 1,850
Equivalent—
Locomotives.... 367 378 434 447
Passengeroar 358 364 418 380
Freightcars .... 17,386 17,227 17,610 13,312
Operations—
Passengers carried.. 4,975,023 5,253,171 5,936,312 5,355,528

Pass. Carried 1m__ 162,342,125 172.239,935198,995,813 219,143,077

Rate perpass, perm. 2-243 cts. 2-229 cts.  2-137 cts. 1-382 cts.
Frel% t, tons, car... 7,301,377 8,521,986 .9,027,221 7.803,300
Frrght,t'ns,car.I m* 1,221,509 1,286,481 1,331,428 1,211,359
Rate per ton perm.* 0-705 cts.  0-710 cts.  0*701 cts.  0-649 cts.
*Three ciphers (000) omitted.
Earnings— $ $ $
Passenger. 3,649,505 3,824,201 4,307,371 4,104,769
Freight 8,608,218 9,129,417 9,338,787 7,866,967
Mail and exp 630,893 631,767 769,993 803,078
Total.nns 12,888,616 13,585,385 14,416,151 12,774,814
Expenses—
Main, of way....... f 2,044,834 1,788,243
Main, of equip........ | 1,558,893 1,434,736
Conduct, transp... 3,726,762 9,351,733) 5,942,295 5,237,149
Traffic expenses.. 1 456,127 429,974
General expenses.j | 311,213 256,164
( 32,806 34,525
80,110 108,358 203,598 164,019
380,338 378,450 415,025 405,688
Total... 9,187,210 9,838,541 10,964,789 9,750,503
Netearnings .. 3,701,404 3,746,844 3,451,364 3,024 311
P.c.;of op. ex.to e’gs. 71-28 72-42 7605 76-32
INCCOME ACCOLNT
X 1890-91. 1891-32. 1892-93. 1893-94.
Receipts— $ $ $
Net eamiugs 3,701,404 3,746,844 3,451,364 3,02},311
Rent, &c...~ 28 4,699 44,072 252,904 259,235
i 3,986,103 3,990,916 3,704,263
Disbursements—
Interest... . 2,123,303 2,293,642 2,445,135 2,554,235
Rentals 476,187 276,532 207,826 204,937
Dividends 1,318,32 i 1,340,000 1,340,000 500,000
Miscellaneous.. 10,792 73,310 16,404
Total.. 3,928,604 3,910,174 4,066,271 3,275,576
Surplus... 57,499 80,742 def.362,003 7,969

*5 on pfd, in all the years, and 3 on common in 1890-91,1831-92 and
1892-93.

Concord & Montreal RR.
(For the year ending June 30,1894.J

The balance (fl,570,000) of the $5,000,000 Concord & Mon-
treal Railroad 4 per cent bonds have been sold and applied to
the redemption of the Boston Concord & Montreal Railroad
bonds and the payment of the floating debt of the road. The
floating debt (notes payable) June 30, 1894, was $375,000, as
against $1,553,135 June 30, 1893.

Included in the operations are 34 miles in addition to
mileage of previous year, viz : Whitefield & Jefftrsoa
Extension, 33 miles; Manchester & North Weare Extension,
7 miles; New Boston Railroad, 5 miles.

The earnings, expenses and charges were as follows :

EARNINGS EXFENEES AND HARES

. 1890-91. 1891-92.  1892-93. 1893-94.

Earnings— iR $ $ «
Passengers 937,734 921,158 986,820 941,109
Freight 1,307,817 1,393,019 1,339,201
Express, mail, &c.......... 113,500 137,454 130,109 133,597
Total earnings.............2,471,698 2,369,499 2,509,948 2,413,907
Oper. expenses and taxes. 1,a06,646 1,743,985 1,885,604 1722227
Netearnings.. 625,514 624,344 691,680
INtErest e e 240,667 308,898 264,452 241,200
Rentals... 73,565 74,260 76,241
Dividends, & ...__ ... 228,000 238,808 337,530 360,000
Totale e 621,271 676,242 677,441

sur.4,243 def.51,893 sur.14,239
Central New York & Western RR.
(For the year ending June 30, 1894J

From reports to the New York State RR, Commissioners
the following is compiled

EARNINGS EXPENEES AND GHARES

1892-93. 1893-94.

Gross earnings 64$833

Operating expenses 60:573

Netearnings 4,260

Otherincome 170
Total. e &

Deduct— 4,430
Interestonbonds 12,100
Taxes 3121

Total.. 15,221
D eficit... 2,511 10,791
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CENERAL BAANE SHET JUNE 30, 1894,
Costofroad &equipmt$1357,536 C oo e *i
ostofroad &equipm’t.$l, , apital stock. Lxd
Dae by agents.... . 592 Funded debt... L gggggg
S%Semoarc‘:choaunndté' “ %gg% Interestdon fundeg debt '
é - ) due and accrue .
Supp_lles on hand . 2,006 Bills payable 7?%2%
Profit and loss (def.)___ 10,636 Openaccounts.. . 9'102
Aud.vouch. &pay-rolls. 15.361
Totaleieees $1,374,352 Total.. $1,374,352

New Jersey & New York Railroad.
(For the year ending June 30,1894.)

Reports to the New York State Railroad Commissioners for
several years have shown the following :
EARN BEAENES

ADGHREIS
1890-91. 1891-92. 1892-93. 1893-94
Gross earnings_--- 276809 304,460 331,833 333886
Oper. exp. and taxes.. 244,624 267,720 277,683 272,633
Netearnings...... 31,985 36,740 54,150
Deductr 9 59,253
Interest on bonds....... 29,000 29,000 29,030 44122
Rentals ... 11,400 11,400 11,400 2',850
Total. 40,400 40,400 40,400 46,972
Balance... ...def. 8,415 def. 3,660 sur. 13,750 gyr, 12,231
AL SHET JUNE 30, 1894.

Liabilities.
Costofroad........$2,781,012 Capital stock.. ..$2 800,000
Cost of equipment........ 196,016 Funded debt... 864,500

Stock &bondsofthisco. 607,900 |Interestonfunded debt,
N.J. &N.Y .Ext. RR.stk 78,875 due and accrued........ 10,632
“ “ “ bonds. 131,100 Loans and bills payable 17,000

N.J.&N.Y.Imp. Co.st’k 23,850 Audited vouchers and
Due hragents... 12,457 pay-rolls ......... .. 42,299
Cash on hand .. . 3,654 profitand loss (surp.).. 106,065

Supplies on hand 5,632

Totaliinins $3,840,496  Total.rrrrnnns $3,840,496

Atlantic Avenue (Brooklyn) Trolley Rllroad.
(For the year ending June 30, 1894 J
From reports to the New York State Railroad Commission-
ers the following has been compiled :
NG EFENEES

1890-91. 1891-92. 1592-93. 1893-94.
. $ $ $

Gross earnings ... . 473,052 777,659 784,008 897%35

Operating expenses.. ... 449,769 700,641 670,300 604,586

Netearnings.. 28,283 77,013 113,699 292,949

Other income... 60,252 111,441 64,274 64,549

Total... 188,459 177,973 357,598
Deduct—

Interest on bonds 51,033 94,245 93,127 194,503

. 15,773 24,152 24,172 31,489

i . (6)60.00 > (6) 68,795 (Li«x) 17,306 (5)100,000

Miscellane 15,292 15,586 15,408 16,280

Total 142,153 202,773 155,013 342,272
Balance.. .. df. 14,319 sur. 22,960 sur.15,326
30, 1894.
Liabilities.

Costofroad. Capital stock..

-$2,000,000
.4 000

Costofequip 985,265 Funded debt.. X
So. B’klyn Cent. RR. 53,375 Int. onfund. de 87,038
B. B. . E.securities. 1,491,825 Bills payable 130,735
Cash on hand........... 63,587 Openaccounts. 240,578
Bills receivable . 3,197 Mortgage debt.. 109,500
Open accounts........... 43,033 Profitand loss (surp.).. 17,662
Supplies on hand . 14,087
Prepaid account............. 28,386
Total...... . $7,085,513 Totaliiiiscreeis $7,085,513
GENERAL INVESTMENT NEWS.

Baltimore & Ohio Southwestern,—The preliminary report
for the eight months ending June 30, the first fiscal period since
organization, shows: Gross earnings, $3,959,735; operating ex-
penses, $2,562,064; net earnings, $1,397,671; decrease in gross
earnings as compared with the corresponding period of 1893,
$469,396; decrease in operating expenses, $435,250; taxes and
all fixed charges, $1,387,709; surplus income, $17,683. The
net earnings for the full fiscal year endin% June 30 show that
had the consolidation been effected July 1instead of Nov. 1,
1893, there would have been about 2% per cent interest earned
upon the “A” income bonds of the new company.

The surplus earnings of the old Baltimore & Ohio South-
western RR. for the four months prior to the consolidation were
$170,988, which is sufficient th pag the full interest oi its first
income bonds for that period, being \% per cent, equal to-

91,666, and 1 per cent on its second income bonds for the
same period, which will b8 declared in November and paid on
or before December 1 next.

Chicago Gas.—t is understood that an amicable arrange-
ment has been entered into by the Chlcaﬂo Gas Company
and the new Universal Gas Company. The details of the
agreement have not been given out, but they are said to be
satisfactory to both parties.

Chicago & Northern Pacific.—t appears that $2,500,000 of
this company’s 5 per cent bonds were used, improperly it is
claimed, by the officials of the Northern Pacific shortly be-
fore receivers were appointed as collateral for loans, and are
still outstanding. The total authorized issue is $30,000,000,
<f which $101,000 are in the treasury, $1,044,001 additional
being in trust against a like amount of prior bonds. The
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amount issued is therefore $28,855,000, including this $2,500,-
000 The recent application of the receivers of the Northern
Pacific to the Court for permission to issue receivers’ certificates
discloses the fact that Chicago & Northern Pacific bonds for
$1 750,000 are still in possession of the company, or are
pledged for loans which will be retired by the certificates.
Consequently it would seem that not more than $750,UM it
any, have passed into the hands of outside parties through
closing out of loans. Parties, however, who are acquainted
with Chicago & Northern Pacific matters question whether
any of the loans for which the bonds were deposited have
been closed out.

Cincinnati Jackson & Mackinaw.—t is announced that
Messrs. Walston H. Brown & Co. have sold their holdings of
this company’s securities to a syndicate headed by Nelson
Robinson and embracing Gen. Thomas, Calvin S. Brice, John
G. Moore and others. The gentlemen named have been
elected directors to replace George F. Stone, Geo. C. Sheldon,
Walston H. Brown and Thomas F. Wentworth, resigned. Mr.
Brice is the new President, and Mr. George L. Bradbury, 2d
Vice-President and General Manager of the Lake Erie & West-
ern, was elected Vice-President. The new directors are also
identified with the Lake Erie & Western.

Cleveland Akron & Columbus.—Judge Severins, in the
United States Court at Cincinnati has dissolved the injunction
and dismissed the bill of the Amsterdam ex-directors, which
sought to restrain the issuance of the bonds under the con-
solidated mortgage authorized in 1893. Other arrangements
were subsequently made to provide the requisite funds for
terminals, etc., and the necessity for issuing the consol, bonds
does not at present exist.

Detroit Bay City & Alpena.—Messrs. Drexel, Morgan &
Co. give notice that pursuant to a decree of foreclosure the
railway and property of the Detroit Bay City & Alpena Rail-
road Company is advertised for sale on November 8th next.
Bondholders who have not already deposited their bonds with
Messrs. Drexel, Morgan & Co. under the agreement of De-
cember 1, 1892, are invited to do so on or before October 25,
after which date no further deposits will be received.

Grand Rapids & Indiana.—Holders of the unguaranteed 7s
on which default occurred October 1 can obtain $1,110 in cash
for them by turning them into the sinking fund, or if the
%efer they can have them extended at 4™ per cent throug

inslow, Lanier & Co. of this city. The extended bonds have
no lien on the land grant but carry the endorsed guaranty of
the Pennsylvania RR. Co. to purchase the bond and its
coupons as they severally mature. The sinking fund assets
derived from land sales December 81, 1893, amounted to
$1,837,173, including 493,908 in cash.

Kansas City Shreveport & Gulf.—Kansas City Pittsburg
& Gulf.—At Shreveport, La., September 27, a’charter was
filed for the Kansas CitK Shreveport & Gulf. The charter pro-
vides for a road from the north boundary oL Louisiana, south
via Shreveport to Sabine Pass, on the Gulf of Mexico, which
will be the southern end of the Kansas City Pittsburg & Gulf
road. Construction is to be pushed from both ends to com-
plete the line between Texarkana and Shreveport, seventy-
three miles.

Minneapolis & St. Louis.—The Stockholders’ Committee
of the Minneapolis & St. Louis Railway, reﬁresented by
Messrs. Bull, Strauss and Joline, of New York, purchased
October 11 under foreclosure of the equipment mortgage, for
cash, the entire ownership of the road. The mortgagee and
the Rock Island Road were represented, but made no oppos-
ing bids. A new company will be formed to take over the
property under the plan of reorganization published in
the Chronicie Of Sept. 1.

New York Chicago & St. Louis—Delaware Lackawanna &
Western.—An arrangement has been made by these com-
panies for the running of through vestibuled trains between
New York and Chicago. The distance over the new route
will be 934 miles, of which 410 miles will be on the Lacka-
wanna and 524 on the Nickel Plate.

New fork Stock Exchange—New Securities Listed.—
The Governing Committee of the Stock Exchange have
listed the following securities:

Erie Telegraph & Telephone Company’s capital stock, $4,800,

MSouth Yuba Water Company’s 6 per cent 30-year consolidated
m_?rtgaﬂe gold honds, $478,000. ) R .
he United States Mortgage Company’s engraved certificates
«of deposit for the first mortgage 6 percent gold bonds of the James
Ri\\{erv liev Railroad Cogpany,$648,0 0. ) .
ew York Guaranty & I ndemnity Company’s certificates of de
posit for Minnesota division bonds of the Duluth & Manitoba Railroad
Company, $955,000, and for Dakota division bonds, $1,342,000

Toledo Peoria & Western Railway Company’s

coupon bonds,” $2,886,000.

Northwestern Elevated (Chicago).—A first mortgage to
the amount of $15,000,000 has been filed in Chicago by this
company, the trustee being the Illinois Trust & Savings Bank.
The interest is 5 per cent, payable semi-annually, and the
principal is due Aug. 1,1944.

Northern Pacific.—Judge Jenkins on October 9 granted
the receivers permission to issue the $5,000,000 receivers’certifi-
cates for the purposes named in the Chronicie 0of September
29. Judge Jenkins said the fear of the bondholders that by the
issuing of receivers’ certificates a lien would be created upon
the property which would prejudice their mortgage was to a
great extent imaginary. The debts the receivers wanted to
meet with the certificates were in themselves liens prior to

“ex-funded
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the mortgages. The Court ordered the receivers to report to
the Court October 22 the bids which shall have been received
for them and the rate of interest offered.

These certificates, as regards their lien upon the corpus of
the property, rank, as did the previous issue, before the gen-
eral second mortgage, but after the general first mortgage.
They areto have for their security, first, alien onthe bonds and
stocks in the N orthern Pacific treasury and such as are set
free by payment of floating debt; second, alien on the income
of the road, and, third, subject to the general first mortgage,
as already said, alien on the corpus of the road itself. Ac-
cording to the application they are to be dated Oct. 1,1894,
and mature July 1, 1897, if not previously drawn at 101, inter-
est being payable quarterly. .

Attorney Cromwell, in” advocating before the Court the
issuance of the certificates, is reported to have said that it was
expected the road would be able to pay the interest on the
general first mortgage bonds on Jan. 1 if the petition was
granted. . . . .

—The receivers of the Northern Pacific Railroad Co. invite
sealed proposals until 10 o’clock A. M on Saturday, October 20,
for $5,000,000 certificates of indebtedness issued in accordance
with the application of the receivers for the issuance of such
certificates, granted by the U. S. Circuit Court. The certifi-
cates are issued in coupon certificates of $1,000 each, principal
due July 1, 1897, and redeemable at $1,010 per certificate and
accrued interest at the option of the receivers upon 30 days
notice. Interest to be in accordance with proposals accepted,
but not to exceed 6 per cent par annum.

Ohib Southern—The stockholders of the Ohio Southern
Railroad have confirmed the lease of the Columbus Lima &
Milwaukee Railway which is projected from Lima, the present
northern terminus of the Ohio Southern, in a northerly direc-
tion to Defiance. This will connect the Ohio Southern with
the Baltimore & Ohio, the Wabash, the Toledo St. Louis &
Kansas City and the New York Chicago & St. Louis rail-
roads. It Willdgive the Ohio Southern ah entrance into Toledo
and Detroit and will also afford an outlet for the product of its
coal mines to the lake ports. About $350,000 ha3 already
been expended, and the grading is neariy all done. First
mortgage 5 per cent bonds will be issued at the rate of $15,000
a mile, guaranteed by Ohio Southern.

Pacific Mail.—Mr. C. P. Huntington, President of the com-
pany, is reported in the papers as saying that during his man-
agement he had reduced the floating debt from $1,200,000
to about $290,000 out of earnings, and that it is proposed to
cancel the $5,000,000 of bonds authorized a few years ago.

Sioux City & Northern—Great Northern.—The suit for
foreclosure of the Sioux City & Northern mortgage came up
in the Federal Court at Sioux CitK October 2, but action was
deferred until November 20, when case will be heard in
Dubuque, lowa.

Southern Railway Company.—The Richmond Terminal
Reorganization Committee October 18 goes through the for-
mality, pursuant to the plan of reorganization, of selling out
the collateral held by it for the old East Tennessee Virginia &
Georgia’s floating debt, in the same way as it recently sold
out and bought in the collateral for the Richmond & Danville
debt. The securities will be bought in by the committee and
for the most part canceled.

Staten Island Perry—Staten Island Rapid Transit.—
The Staten Island Rapid Transit RR. Co. has obtained a
license from the Richmond County Court to operate a ferry
between Staten Island and New York, and proposes to run a
ferry in opposition to that for which Mr. Carroll obtained the
franchise last week. . . .

Mr. Carroll, when he purchased his franchise from the city
of New York last week, understood that he was to have the
exclusive right to ferry privileges, etc. He will therefore
seek to have the city protect him from a rival line.

Toledo Ann Arbor & North Michigan.—The Martin-Law
rence committee and the Qnintard committee have coma to
an understanding and are jointly preparing a reorganization
plan which it is expected will b; issufd next week. The Quin-
tard committee is said to represent in aldition to the consols
a share of the Cadillac and the Mt. Pleasant bonds. The rep-
resentatives of the consols are understood to have agreed to
accept for their bonds a security which shall not be a fixed
charge. Messrs. Murray, Quincy and Stedman, representing
the stock, it is said, will resist ‘any plan which calls for an
assessment of over 5 per cent.

Late Frlda?/ afternoon the New York News Bureau pub-
lished the following: It is learned that the basi3 of the Law-
rence-Quintard plan of reorganization will be a $7,000,000 4
Fer cent first consolidated mortgage. All of the existing first

iens are to be foreclosed. The present first mortgage bonds
are to be funded into the new mortgage as follows: Grand
Trunk firsts at 115; North Michigan firsts at 112; Mt. Pleasant
firsts, Cadillac and Frankfort division issues at par and
Lake Michigan firsts at 80. In all cases a certain amount
of preferred stock will be given for the arrears of interest.
The consolidated mortgage bonds are to receive preferred
stock for their par and accrued interest. The plan contem-
plates wiping out absolutely the present stock, but it is un-
derstood that the holders will be given an opportunity to be-
come interested in the new company to the extent of 50 per
cent of their P]resent holdings upon $10 per share for the
new stock. The total interest charge under the reorganization
will be $280,000, which, it is argued, the property can readily
earn.
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CLEVELAND CINCINNATI CHICAGO & ST.
LOUIS RAILWAY COMPANY.

FIFTH ANNUAL REPORT—OR THE FISCAL YEAR
ENDING JUNE 80, 1894.

To the Stockholders:

For the fiscal year ending June 30, 1so0j, the gross

earnings of 0 O.C. &St. L, Ry. Co., proper, have been. $13,034,049 27
Operating expenses, including taXxes. ... creevrnnns 9.750,503 87
NEtEATMINGS. . i et $1,283,545 40
Interest and ientals ... 27,9171 90
Leaving a balance to credit of income of.....cccc.e.e $5°4 373 50
Deducting from this dividends on preferred stock at ’
the rate of 5 per cent 500,000 00
Also sundry balances of accounts .. 16,404 82
Leaves a balance of
Which has been carried forward to the "credit of "the $7,968 68
income account of the previous year, amounting to. 454,017 81
Leaving a balance to bring forward June 30, 1894, of. $161,986 49

The mileage of mam track from which these earnings
were derived has been the same as in the previous year.

The Mt. Gilead Short Line (2 miles), which was operated by
this Company, earned $4,400 00, a decrea-e of $571 78 from the
previous year ; the operating expenses were s5.489 75, show-
ing a deficit for the year’s operation of $1,089 75, an increase
over the previous year of $843 12,

The Kankakee & Seneca Radroad (42'08 miles in length),
operated jointly for account of our Company and the Chicago
Rock Island & Pacific, earned, %ro_ss_, $79,714 43 : the operat-
ing expenses were $146,225 96; deficit, $66,511 53, which has
been advanced by our Compang. The explanation of this
large drficit is m the fact that the two large biidges on the
road were constructed of wood when the road was built, and
both had to be rtnewed in the past year and new and im-
proved iron bridges were erected m the place of the original
wooden structures, ard the expense of the same, amounting
to $45,809 77, was charged to expi uses.

The Peoria & Eastern, from Springfield, O., to Peoria HI
(352 miles in Ien%th earned, gross, $1,609,805 61 - operating
expenses, $1,432,616 23 ; net, $1/7,189 38 ; fixed charge, $441,-
620 00 ; deficit, $264,430 62; the explanation of this large
deficit will be found on a subsequent Dase.

The above lines make a total mileage of track on all the
system, operated and controlled by this Comptny, including

ouble track and sidings, of 3,099 40, The total gross earn-
ings of the entire system have been $14,727.969 31; net earn-
ings, $3,393,133 50; 'being a loss in gross earniDgs as compared
with the Ereviousj ear of $1,769,604 57 and in net earnings
of $577,319 72.

These results are in general explained by the published
monthly reports of the Company and the well-known business
conditions of the country during the period which they
cover. With the openin% of this fiscal year (July 1, 1893;.
the panic, sc-(ailed, of 1893 was at its height, and freight
traffic, like other business, was ?reatly depressed. This
condition continued with more or less intensity during the
entire fiscal year, involving decreased rates to meet competi-
tion and the necessities of business, and your Company also suf-
fered largely from the depression of local industries along the
line, and whnat freight earnings it had were produced In a
larger proportion than usual from through business. Ibis
necessariIP/ carried down the through rate per ton per mile
and involved relatively larger operating expenses. The de-
creased freight earnings were partially comﬁensated for in the
first three months o* ihe fiscal year by the large passenger
earnings from travel to and from the Caicago Exposition, but
as these earnings were chiefly upon the Chicago division of
the sjstem (250 miles in length), the results were not of im-
portance in the general earnings of the system. Daring the
nine months following there was a continual shrinkage on all
divisions in passenger earnings. This shrinkage was greater
than could be met by reduction of train service, and, conse-
quently, as will be seen by the Auditot’s report, the earnings
per train mile were reduced from the previous year, and this
materially afftcted the net.

During the year the $5,000,000 of consolidatfd bonds
alluded to in the last report were sold and the proceeds ap-
plied to the reduction of tbe floating debt and to the improve-
ments which were under way and which had to be completed
in order to enable the Company to transact its business prop-
erly. The various construction accounts can be seen in state-
ment “ B ” of the Auditor’s report. The sale of these $5 000,-
Q00 of bonds placed the Company in excellent financial
condition. It will he noticed by the Auditor’s balance sheet
(“A’) attached that the bills payable have been practicallv
extinguished.

Of the equipment notes seated in the balance sheet, $690,-
632 25 are due in the coming fiscal year, and to meet these
and such other payments as the Company may have, outside
of current operating expenses, it is entitled under tbe terms
88&35 general mortgage to sell $1,000,000 of the consolidated

During the year the shops and yards at Bellefontaine, on
the Indianapolis Division, were completed at an expense of
something over $200,000; the shop and yard improvements at
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Cleveland at a cost of over $50,000; proparty was purchased*

@5&,%00; gi’ I")n'diam?)orisrﬂ%arly 3 WJ&tW@&%fg t?ac(ig%epef
completed, new round-house and shops and new freight
house were completed, at a cost of over $162,000; at various
other points yards were put in and sidings to enable the
Company to conduct its business economical ﬁ/ and notwith
standing the severe crisis through which the Company ha«
been passing, its hysi$al condition at the end of the vear,
far better than ever before. y aria

Since the consolidation the Company has purchased and
added to its equipment 5,989 freight cars, 75 passenger car«
and 180 locomotives. These have added largely to the canac-
fiﬁ( of the equipment, as the new cars and locomotives were
all of modern type. A statement of the present equinmenr
Is attached. n

Since the formation of the present Company, it has suent
m renewals of rails $696,125 47; about 19,000 tons of 80-pound
and 32,000 tons of 67-pound rail having been used in replacing
rail weighing 56 and 60 pounds Fer yard. The entire differt
ence in cost of renewing these old rails with the heavier rails
has been charged to operating expenses.

During the same time $167,724 15 has been expended and
charged to expenses for interlockin% plants at the various
railway crossings; $1,287,129 50 has bsen sprnt and charged
to operating expenses_for bridges and trestles ; $678,935 93 has
also been spent on buildings and stations.

In addition to the above items, charged to operating ex-
gznses, $1,927,885 24 has been charged to construction, of which

16,956 07 has been expended for sidings for passing of train»
and for commercial purposes ; $320,095 62 for tracks at yards
and terminals; $498,482 32 for shops, round-houses, etc ¢
$191,035 61 for stations; $319,594 87 for additional real estate «
$85,887 02 for change of alignment; $136,443 53 for new double
track ; $6,223 92 for miscellaneous construction. New shops
and yards have been established at Linndale (near Cleveland)
new yards at Springfield, at Cincinnati, at the Belt Junction
at Indianapolis ; one of the most complete freight houses in
the United States has been built at Indianapolis : new round-
house and shops on the Chicago Division at Indianapolis, en-
larged yards at Kankakee, and new shops and yards at Belle-
fontaine. The condition of the property is now such that
%our management feel that no extensive improvements should

e undertaken for the present.

The future, like that of all railway ﬁroperties, depends,
largely upon the rates. By examining the Auditor’s state-
ment “ G,” it will be observed that the tons of freight carried
one mile for tbe last year decreased only about 9 per cent
from that of the year before, while the earnings decreased
about 16 per cent; the average receipts per ton mile going
from 7'01 mills to 6'49 mills. = This is due in a gr-at measure
to the fact previously stated that the Coaipanv handled a
greater proportion of through freight than in former years.
The earnings per freight tram mile decreased from $1 4t to
$1 36; the earnings of passenger trains decreased from
$1 0/ 65-100 to $1 04 26-100, and this earning Der mile was*
only saved _hY the greatest pruning of train mileage ia all
places possible.

The interchange of business for the past fiscal year with the
Lake Shore & Michigan Southern Railway and Chesapeake &
Ohio Railway, our two principal connections, compared with
the year previous, has been as follows :

Allusion has already been made to the large deficit in the
operations of the Peoria & Eastern Railway. This is due
chiefly to the fact that local business during the year has been
very dull and a larger percentage of earnings than usual has-
been derived from through business. This will be understood
when it is stated that the average rate per ton per mile during
the year just closed was 5 48-100 mills, as against 6 66-100 the
year before. This road extends from Springfield, Ohio , via
Indianapolis. Danville, Bloomington and PekiD. to Peoria, IlI.,
352 miles. Itis through averE/ good country and is well located
for business. The road was [eased in 1890 for its net earnings,
your Company agreeing, however, that incase its net earnings
m any year should be insufficient to maintain it and pay its
interest, it would advance the money and recoup itself out of
future net earnings. The fixed charges thus guaranteed were
not large for a road of this length and located as this is, the-
sum being only $441,620 a year. It was supposed at the time-
the lease was made that the renewals and replacements could
he made from the earnings. It has been impossible, however,
under the unfavorable conditions prevailing, to operate the
road for a low enough percentage to produce net earnings suffi-
cient to pay the fixed char?es and make such improvements
as were absolutely essential, and for the four years there is a
deficit of $585,825 11, which this Company has advanced, to be
repaid out of future net earnings. In additioa to this, in order
to put the road in condition to earn its way, there has been
expended for land $843 88, for new sidings $93,905 94, for new
machinery for shops $11,102 96, for new gravel pit $1,794 53,
for old claims prior to lease $364 18. for new locomotives
$198,906 08, for reduction of grades and change of line $254,-
555 72.  The latter amount would not have been spent at this
time were it not for the fact that the old bridges and trestles
had to be renewed and it was cheaper to rebuild them on new
and improved grade and make a permanent work. We are
glad to say that the line and its equipment to-day is in good
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obvsical condition and ought to be operated for the coming
vears on such a percentage aswill produce sufficient earnings
to take care of its fixed charges and gradually extinguish the
sum advanced by this Company. In part Bayment of the
total amount advanced for additions and Dbetterments of
*B6 472 77, this Company has received the notes of the
Peoria & Eastern Railway for $367,566 69, for which it has
received $897,000 of its consolidated bonds as collateral. .

During the year the State of Indiana obtained judgment in
the suit to recover back taxes for $360,000. This suit involved
the validity of the assessment made by the officials of the
State of Indiana in 1891, when the valuation of the property
was raised from eight millions of dollars to twenty millions.
We are led to believe, as were the other railway companies
of the State, that this assessment was illegal and ought not
to be paid. The Company continued to charge up to ex-
penses and pay the amount of taxes equivalent to the pre-
vious assessments, but the excess was not provided for.

Your careful attention is called to the attached statements
of the Auditor, as it is believed that they will give a full and
complete history of the operations of the Company for the
past” year and its condition at the close ; also to statements
showing the mileage and equipment of the Company.

To those employees who have remained with the Company
during the trials of the year and served it faithfully, the
thanks of the management are hereby publicly given.

All of which is respectfully submitted.

Bv order of the Board of Directors.

M. E. INGALLS,

Cincinnati, O., August 15,1891t. President.

COMPARATIVE GENERAL BALANCE SHEET JUNE 30,1893,
AND JUNE 30, 1884.

ASSETS.
1893. 1894. Inc. or Dec.
$
85,409,880 1.1,923,068
777,428 629,283 D. 148,144
C.L. &C. RR. 1st Mort. Bonds2... 328.000 328.000
C.L. &C. RR. 2d Mort. Bonds2... 840.000 840.000
C.H. & G.RR. 1st Mort. Bonds2... 275.000 275.000
325.000 325.000
V. G. &R. RR. 1st Mort. Bonds2.. 450.000 450.000
526.000 526.000
C.C.C. & St. L. Ry. (Spring & Col.

Div.) 1st Mort. Bonds......cen..n. 230 230
C.C.C.&I.Ry. 1stCons.Mtg.Bonds. 91,000 111,000 1. 20,000
Capital Stock owned in Branch

973,228 974,560 1. 1,332
Central Trust Co., Trustees Sink’g

Fundunder1stMort., St. L. Div. 278,610 290,953 1. 12,343
Capital Account of Fast Freight

Lines, &c....... 18,419 22,842 1. 4,423
Clark’s Hill 2,883 2,883
Sloane Property, Sandusky 10,000 10,000
Peoria & Eastern Ry. Loan Acct... 456,475 784,731 1. 328,255
Advances to Branch Lines.... .. 3,601,988 3,669,589 1. 67,601
Cash in Hands of Treasurer.. 39,6 302,743 D. 36,906
Cash in Banks to pay Coupons 456,540 464,406 1. 7,866
Cashin Bank to pay Dividends4... 133,137 *130,964 D. 2,173
Cash in Banks to Redeem Bds. &c. 2,250 6,200 1. 3,950
Bills Receivable ..o 17,428 26,718 1. 9,289
Accounts Receivable, RR. Co’s and

848,860 868,660 1. 19,800
234,966 164,139 D. 70,827
U. S. Gov’t and Post Office Dept. 138,294 137,659 D. 634
Total. o 94,612,203 96,751,446 1.2,139,243
LIABILITIES.
1893. 1894. Inc. or Dec,
$ $
Capital Stock, Common 27,978,725 27.987,335 1. 8,610
Capital Stock, Preferred... .10,000,000 10,000,000
Cag. St.,C. S. &C. Pref. and pt. 428,997 428,997
I.C.&L.RR Mort. Bonds of 1867. 379,000 379.000
C.L. &C.RR First Mort. Bonds.. 792,000 792.000
C. I. St. L. & C. Ry. First Consol.

Mort. 6S BONAS..oeeerrecserreeins 738,000 731,000 D. 7,000
C.1.St. L. & C. Ry. Gen. First M.

4 PerCentBonds....ccoevivicnnnee 7,755,000 7.755.000
B. & I. RR. First Mort. Bonds........ 127,000 107.000 D. 20,000
C.0.C. &I.Ry. FirstM. S. F.Bonds 3,000,000 3.000. 000
C.C.C.&I.Ry. 1st Con. M.Bonds.. 4,150,000 4.164.000 1. 14,000
C.C.C.& I.Ry. Gen. Con. M.Bonds 3,205,000 3.205.000
I. & St. L. RR. First Mort. Bonds.. 2,000,000 2.000. 000
l. & St. L. Re/_. First Mort. Bonds.. 500,000 500.000
C. &S, Ry. First Mort. Bonds..i... 2,000,000 2,000,000
C. & S. Ry. Second Mort. Bonds... 125,000 125.000
C. C. C. & st. & C.

Ry.) First M 5,000,000 5.000. 000 ...
C.8. &C. RR. . 2,571,000 2,571,000 .

C.C. C. &St. L. Ry. (Spring. & Col.

Div.)'First Mortgage Bonds......... 1,103,730 1,103,730 -
C. C.C. & St, L. Ry. (W.W. Yal.

Div.) Mortgage Bonds.....cccccoceuvee 650,000 650,000 .........
C.C.C. & St. L. RR;I. éSt' L. Div.)

First Coll. Trust M. Bonds.. ... 10,000,000 10,000,000 .........
C.C.C. &St L. Ry. (CW.&M.

Ry. Div.) Mortgage Bonds........... 4,000,000 4.000. 00 ...
C.C.C. & St. L.Ry. Gen. M. Bonds....cccceurneen 5.000. 000 1. 5000,0
Bonds drawn for Redemption and

Unredeemed 2,650 6,650 1,4,000
Bills Payable 1,922,001 3,425 D .1,918,576
quuipment Notes?... 2,212,841 *1,812,848 D. 399,992
Bills Audited (incl.J y-Rolls) 2,128,400 1,976,380 D. 152,020
Accrued Int. on Bonds not Due. .. 379,161 395,723 1. 16,561
Coupons Unpaid 456,540 v 464,406 . 7,8«
Dividends Unpaid? 553,137 *130,964 D. 422,173
Balance to Credit of Income Acct. 454,017 461,986 1.7,968

T Ot 94,612,203 96,751,446 1.2,139,243

2. These bonds are deposited under the
cent mortgage. 3. Deposited under C.C. C.
$gage. 4* $125,000 Preferred Stock payable
5,964 14 prior dividends unpaid. 6. Assumed in purchase. 7*
Monthlv payments due in fiscal years ending June 30, as follows
1895—690.632 25 ; 1896—$383,914 32; 1897—$362,321 24; 1898—
$141,680 38 ; 1899—$78,099 96; 1900-$78,099 96; 1901-$78,100 28. 4
8*. See note 4.

C. I. St. L. & C. 4 per
& St. L. general mort
July 1, 1894; balance
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EPITOME.
Friday Night, @et. 12,1894,

Some dissatisfaction is expressed regarding the condition of
business in many leading articles of merchandise. Retailers
and jobbers are making small purchases, and as a sequence
the demand upon the supply of goods in first hands is disap-
pointing. Speculation in staple commodities for future de-
livery has been moderate asarule. Low temperature was
reported from the northern and middle latitudes, but no
verified accounts of serious damage to crops have been re-
ceived. Early-sown wheat shows promising conditions, but
the late seeding germinates slowly in consequence of deficiency
of moisture. Fall work in the agriculturalsections of Kansas,.
Nebraska, Kentucky and Tennessee has been retarded in
consequence of dry weather. Small amounts of new crop corn
have been marketed and the old crop is coming forward with,
considerable freedom from many localities. Export demand
for wheat and flour has been moderate and of routine char-
acter. Cured meats are selling slowly and values show-
weakness.

Lard on the spot has been in light request, but prices have
been without important changes, closing steady at 8'10c. for
prime Western, 7”~c. for prime City and 8 50c. for refined for
the Continent. The speculation in lard for future deliyery
has been slow but prices have held steady with the West.

DALY ACANGPRICES (P LARD FUTLRES
Sat. Mon. Tues. Wed. Ilhurs. Fri.
October 8-00 800 7-95 8-00 8-00 8-10»
January.':..." 7-85  7-85  7*70 7-80 7-80 7-90

Pork has sold moderately well at steady prices, closing at
$14 75(3%$15 50 for mess, $15@$17 for short clear and $15@
$15 50 for family. Cut meats have been quiet but steady,
closing at 8@8~c. for pickled bellies. 9”~® 10c. for pickled
hams and 6c. for pickled shoulders. Beef has been quiet at
$7 50@%8 for mess, $90$10 50 for packet, $10@%$13 for familly
and $16@$18 for extra India mess. Beef hams have been dull
at $18@$18 50. Tallow ha3 declined, but the close was steady
at 4%c. Lard stearine has been quoted nominally at 9%c.
Oleo-stearine has declined, closing at 8J£c. Cotton seed oil
has been weak, closing at 26®27c. for prime crude and 32c.
for prime yellow. Butter has advanced, closing firm at 15@
22c. for creamery. Cheese has been quiet but steady, clos-
ing at 80! He. for State factory full cream. Fresh eggs have-
been moderately active and steady, closing at 18”@ 19c. for

Raw sugars, under continued neglect, have had no fixed
market value, but appearances were weak. Centrifugal5
quoted nominally at 3%c.@3%c. for 96-degrees test and mus-
covado at 3c.@3i*c. for 89 degrees test. Refined sugars very
dull, with prices unchanged; granulated quoted at 49%c.
Other staple groceries slow of sale and weak in price.

Coffee more freely offered, ~the demand moderate and
indifferent and prices weakening. Good Cucuta quoted at
17%C.(®18c., and interior Padaug, 224c.@22%c. Con-
tracts for future deliverv quite unsettled, but principally
in buyers’ favor, under a desire of holders to liquidate long
engagements, but at the close some coverin? of short engage-
ments gives rather more strength. The following were final
asking prices:

Oot .12 ,55p.1Jan
Nov" 11 95c. Feb .
Dec ..l1-45¢c. 1M arch 10-850. lJune 10-80c

Kentucky tobacco has sold slowly but prices have been
firmly maintained; sales 150 hhds., principally to shippers.
Seed leaf tobacco has been in fairly good demand at un-
changed prices; sales for the week 2,400 cases, as follows: 200
cases 1892 crop, New England Havana, 15®45c.; 100 cases 1890
crop, New England Havana, 6®11c.; 800 cases 1892 crop,
Wisconsin Havana. 10@13c.: 125 cases 1893 crop, Wisconsin
Havana, 7%@8c.; 650 cases 1893 crop, Pennsylvania Havana,
9®9J”c.; 125 cases 1892 crop, Pennsylvania Havana, 12@13c.;:
150 cases 1893 crop, Pennsylvania, seed leaf, private terms;
150 cases 1893 crop, Zimmer’s, 10c., and 100 cases 1893 crop,
State Havana, 6@8c.; also 500 bales Havana, 70c.@$l 05, and
300 bales Sumatra, 90c.@$3. w

There has been an active speculation in the market for
&traits tin and early in the week the market was steady, but
later realizing sales caused a decline and the close was easy at
15-55c. Ingot copper has been without change and steady,,
closing at 9 65@9'70c. for Lake. Lead has been quiet and the
close was easy at 3-15c. for domestic. Spelter has been dull-
and without change, closing at 34270. for domestic. Pig
iron has sold moderately well at steady prices, closing at-
$9 75®@$13. .

Refined petroleum has been unchanged at 5T5c. m bbls.,.
2-65¢. in bulk and 6 25c. in cases; crude in bbls. is unchanged,
Washington closing at 6c¢. in bbls. and 3’50c. in bulk; naphtha
57c. bid. Crude certificates have been steady, closing at
83%c. bid. Spirits turpentine has declined, but the close was
steady at 28@28”c. Rosins have advanced, closing steady at
$1 30@$I 35 for common to good strained. Wool has been.
auiet but steady. Hops have been dull and easy.
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COTTON.
Friday Night, October 12, 1894,
. The Movement of the Crop, as indicated bK our telegrams
iforn the South to-night, is given below. For the week ending
this_evening the total receipts have reached 315,816 bales
.against 244,616 bales last week and 202,321 bales the previous

THE CHRONICLE.

Vol. hx;

_In addition to above exports, our telegrams to-night ai«n
give us the following amounts of cotton on shipboard S3
cleared, at the ports named. We add similar figures
New York, which are prepared for our special use by Messr«

ON SHIPBOARD, NOT CLEARED--FOR

week; making the total receigts since the 1st of Sept., 1894, 4. 15 a1 Leavin
1,032,480 bales, against 830,212 bales for the same period of ' BG_{e@t France _Other —Coast- L . Stock,”
1893, showing an increase since Sept. 1,1894, of 202,268 bales. ritain. Foreign wise. :
; N I
Receiptsat—  Sat. 1Mon. 1Tues. 1 Wed. Thurs.| Fri. Total. Ggw/(e)srtoené.r?..s..... 31‘:73823 %g%g ggg?? %g%? ggggg Zg%g?
S o , . '

Galveston........ 6,589 22,380 10,118 15,635 9,459 15441 79,622 Conclesion— 5100 Nemw 2299 2000 28,000 72,365
Velasco, &C___ .. 2,974 2,974 obile..... 7,000 None. None. 600 7:600 %g’ggg
New Orleans.. 13,098 22,758 29,894 10,702 11,804 12,391 101,547 N Orfolk.. 2000 Mo NG 2500 8500 477
Mobile.... 1,642 2,608 1798 1,883 1,660 1604 11,195 Otherpor{ ... 16,000 None. 9000 None. 75000 10934
Florida.. coeens . Y ' 33,103
SsWannah....... 7,100 7,899 10,173 7,177 7,886 7,821 48,056 |°0tal1894.. 86,459 33,41» 129,460 12,567 261,901 337 gg;

Brunsw’k,&o. 11,048 11,048  Total 1893 79,877 21,971 83,069

: : , , , 17,315 202,232

Charleston....... 2,660 5531 2,425 3,389 2261 1,759 13,025 Total 1892.. 104584 19.943 64144 9411 198082 eovgey

Pt. Royal, &€. ... ... 118 118 '
Wilmington.... 2,829 2886 1,502 4,157 462 1,952 13,788 » ] s — — w ctadcs

Wash’ton, &. ... e 12 12 additional investing demand. In consequence of the indiffer-
Nc\JArlfolkP--- 23;3 3,115 3,855 1,725 3,903 2,073 17,229 ence of buyers and a steady pressure to sell by Southern oper-

N,;Z‘na'”g-c- 1,016 2,204 400  s45 Loze 52;: ators, the market was weak and the value line of contracts
New Yorke . .o... 120 150 reduced ,below all previous low records. Saturday opened
Boston... 15 41 56 With disappointing advices from Europe and unexpected
Baltimore... e 3,327 3,327 liberal offering on the local market, under which prices
PMladelph’a&c 150 293 163 47 505 928 2,086 dropped 15@16 points, closing at the lowest. During Monday

Tot’ls thisweek 37,965 68,486 62,252 45,115' 38,785| 63,213 315,816

The following shows the week’s total receipts, the total since
Sept, 1, 1894, and the stock to-night, compared with last year

the tone was very unsettled in consequence of conflictin
stories regarding weather conditions at the South, but the fin
result was a loss of 2points. On Tuesday rumors of frost
damage to crop were circulated and served to temporarily
stimulate values 10 points, but after the small local shorts had

. 1894. 1893. Stock.
Receiptsto . o1 o se o covered demand ceased, and the entire advance was lost. Wed-
Oct. 12. p.  This Since Sep. 1894 1893 2
Week. 11,1894,  Week. 11893 : . nesday brought the monthly crop statement from Agricultural
' Bureau and the estimate of condition of crop as given by that

Galveston... 79,622 261,906 50,302 191,612 128973 119,718 authority was better than expected. The effect was a further

Velasco, &o. 2,974 7,141 1,437 3,838 200 95 weakening of values about 9 points, the market finding an

New Orleans 101,547 291,359 70,548 195588 136,540 123,619 additional adverse feature in tame foreign advices and con-

Mobile......... 11,195 45482 8,759 34,309 17,649 18,354 siderable selling for Continental account. Yesterday with

Florida..... 120 SO 3,679 cable reports from abroad still unpropitious, previous rumors

Savannah... 48.056 200,207 62,777 218,409 100,365 102,891 Of frost damage to crop unverified and the South offering
Brewick,«fee 11,048 16,878 837 2,484 3.943 freely, prices made a further decline of 7@8 points. To-day

Charleston.. 18,025 83,504 29,724 74,374 53,696 66,385 under fineweather reports from the South, a heavy movement
P.Royal,&c 118 10,768 2 ' at interior towns and weak advices from abroad, there was

Mmnacr, 13788 81010 11378 seots aomes  2zs2z OO RNEAKOf O RO iR oG, Y ey Coron

asn’n, dec 1 91 8 21 el !

Norfolk..... 17,229 40555 17,313 43226 10,272 23,116 The total sales for forward delivery for the week are 823200
WestPoint 5915 10,421 8297 14708 4587 5576 Dales. Forimmediate delivery the total sales foot up this week
NPtN. & 698 1,454 341 1.350 574 ' 3,796 bales, including 1,563 for export, 2,133 for consumption,

New York... 120 120 28 495, 84184 143709 — for speculation and 100 on contract. The following arcl

BOSton ... 56 56 67 718 4700 2100 the official guotatlons for each day of the past week—

Baltimore... 3327 7062 1962 5379 13811 16614 Coo0er 610 October 12 ;

Philadel.dsc.  2.086 43461 240 3999 1399 ' Rates on and off middling, as established Nov. 22 by the

’ = : ' 4942 Revision Committee, at which grades other than middling
Totals.. 315816 1,032.480 264,598 830,212 594,782 57,771 May be delivered on contract:

In order that comparison may be made with other rears, we Kﬁéaiiﬁg"’:‘é'i}':“ - P 8883 ?/Iri(ljiidnl?nry“'I"“i"ri"”é'd”C' Ik{Ev:rf\L
give below the totals at leading ports for six seasons. Scriot Good Middling.. b on. Strict Middlingg Stalgned':: 7% oft.
Receipts at— 1894 1893. 1 1892 Good Middling.......... 5lg on. Middling Stained............. 7,a oft

. . .1 1891. 1890. 1889. Strict L%\/C\‘/IMlddlmg 3la Off]!. Strict Low Mid. Stained.. 29i2 oft.
Low Mi iNG ..o 7,e off. i i i "
v o 82,596 51,739 66,649 61,124 57,730 50,325 Strict Good OTdinary. ... I3ia off, OV Middling Stained.... 13s "oft

w r n . . .

Me - eans 101,547 70,048  60,080j 100,879 81,406 97,191 On this basis the prices for a few of the grades would be as
obile......... 11,195 8,759 11,680 13,766 15,980" 13,697 follows:
Savannah.. 48,056 62,777 49,654 79,708 56,218 54,615
\C/zlhlartfn,io 18,143 29,724 20,204 38,574  26,101] 18.890 UPLANDS. Sat. Mon Tues Wed Th. Fri.
ilm'ton,&e 13,800 11,386 9,895 12,013 10,739 12,158 i
! ’ ' ) Good Ordinary... b R 5
*Norfolk...... 17,229 17,813. 12,663 29,180 32,289 24,518 Low Middling.. 8516 glb*le TR gUie 21516
W. Point,&e. 6,613 8,638 15238 23,094 14542 24,040 Middling.... 6b ~ 6>4 6*e 6b 6b  6H8
Allothers .. 16,637 3,214 13,030 17,482 13,308| 9037 f,,"iﬁﬂmg'dga“ﬂg e m, O, fle gbe SRig
Tot.this wk. 315,816 264,598- 259,128| 375,820] 311,313 304,501 GULF. Sat. ITEen Tues Wed Th. Fri
Since Sept. 1 1032,480 8302121 857,22011412,772 1440,828 1296,283 Good ordinary... 538 5b 55.6 Ps 5h 53.6
exports for the week ending this evening reach a total pow Mied!ing- gbe sl O gb le 51516 5p
of 172,396 bales, of which 83,250 were to Great Britain, 37,875 Good Middiing. ®:3i5 613le 8hke 6Hie %bHie %%16
to France and 47,398 to the rest of the Continent. Below are Middling Fair 635 7*8 7518 7h 7p 736
the exports for the week and since September 1, 1894, STAINED Sat. MonjTues]Wed Th. Fri
Week Ending Oct. 12 From Sept. 1,1894, c Oct. 12 1894 S '
Export» Exported to— Exporte t to— kﬂ()igdl}qr:gdllng- 4R 4116 4b - 4b 41116
from—  Great Conti- Total  Great Conti- i FIn o9 5% 51116 B b
ST e S TR QST e SOV o SN B gl G, S0 B0 Eh
Sallvestog‘. ...... 2007t 14916 11,785 16,774 36,316 37,446 87551 111,313 MARKET AND SALES

elasco, &c.... 2,950 2,950 6,293 6,293 . i
New Orleans.. 28544 2064 5507 56115 102,956 26542 29685 159184 1 Ne total sales of cotton on the spot and for future delivery
Mobile & Pen. 801 801 1533 153 each day during the week are indicated in the followin
Savannah...... 16,030 16,030 42330 4233 Statement. For the convenience of the reader we also ad
Brunswick... . 5,000 3100 8100 5,000 3450 8450 column which shows at a glance how the market closed on
«Charleston*.. 9180 9,139 19,658 15228 3438 Same days.

Wilmington. 19,633  19.636
Norfolk........... 4172 4172 SALES OP SPOT AND CONTRACT.
Wottpo ’ 4172 4172 SPOT MARKET
NTt N & CLOSED. Ex-  Con- Spec- Con- Futures.
p’t News, & 300 300 port. sump. ut'Vn tract. Toted.
New York. 8256 895 6277 15458 42,694 1987 30,998 75657 : )
Boston......... . 5728 100 5823 15506 130 15636 Sat'day. 8“&1 at lie dec. 285 285 83,800
Baltimore..... 1,900 451 6SSL 3550 100 120081 15653 T\ouday Ouistarije dse 30 i1 i S8 150800
llactelpa__ 438 438 738 250 988 Wed'day Quietai ixe dec. a0 fil vl 470 141,400
Total.... 83,250 37,875 51,201 172,326 230,890 66,055 199,089, 496,034 1hur'dy Easy.. . 1,563 195 1,758 138,600
Friday.. Easy a . 710 — 710 165,800
Total, 1899..,, 66,939 13.607 31.997112.548 167,449 51931 120066 349,346
Total. 1,563 2,133 100 3,796 828,200

*Including Port Royal.
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: 1894. 1893. 1892, 1891,
The'Sales and Pl_’lces op Futures are shown by the Stock at Liverpool.... 742,000 846,000 1,028,000 643.000
following comprehenswe table. Stock at London 9,000 9,000 9,000 13.000
. Total Great Britain stock. 751,000 855,000 1,037,000 656,000
@I >H3 9® A od® . Stock atHamburg.. 26,000 10,000 3,900 4,300
Wg 9 Sg| 249 xore §S®) Stock at Bremen.... 491000 76000 60,000  54.000
dQ me®5 g%ﬁ %%@ . Stock at Amsterdam 8,000 12.000 17.000 16.000
gl% B 4 g §2]  StockatRotterdam... 100 200 200 300
« ' X - 20’"* Stock at Antwerp. 20.000 9.000 5.000 6,000
% « &ge: B Soce  ©W2to i DO M 0»09  StockatHavre 266,000 299,000 311,000 151.000
@ Ph o pic2 : Por wéér Stock at M arseiiies 5.0 5000  7.000 10,000
I < i ss/“f Stock atBarcelona 41.000  57.000  48.000  40.000
o o R ) ) & Stock at Genoa.... 5000 11.000 14000 5,000
% G)(I % S . k Stock at Trieste.. . 31.000 24,000 33.000 29.000
T ;s Total Continental stocks.. 451,100 503,200 499,100 315,600
a Total European stocks .... 1,202,100 1, 358 200 1,536,100 971,606
. India cotton affo atforEurope 20,000 39.000 40.000
I;_' 0 oowm 0 Mif-M o kotoP! ql Amer.cott’n afloatforEurope 339,000 228 000 290,000 343,000
%]OZj,g 30-M 3058y Egypt,Brazil,&c.,afltforE’r’)pe 29,000  21.000 32.000 34000
«iw 2 P Stook in United States ports.. 594,782 657,771 775,693 912,575
P Stock in U. S.interior towns.. 190,402 188,723 225,870 258,127
o United States exports to-day._ 50,747 36,301 9,018 36,100
olol Q Total visible supply......... . 2,426,031 2,525,995 2,907,631 2,595,402
obcc ® Ofthe above, totals of American and other descriptions areas follows:
a io: 10 _: 10: i0 i0:: Liverpool stookK............ bales. 596,000 660,000 877,000 484,000
vex .. oioiSol 0»0|g>30| ©-. - © - Continental stocks 298,000 393,000 340,000 183,066
© v MM ® 0000® 6 *e & ni o 11 American afloat fo 339,000 228,000 290,000 343,000
ey . & R e i
nite tatesinterio . y y y y
g b o w 5 ool 5 TTnitedStates exports to-day.  50.747 36,301  9.018 36,106
& o & BB % f?@ 3 qféi Total AMerican............... 2,068,931 2,161,795 2,517,581 2,216,802
ta®b: 9g LiEi%i |9’&) |(B _Eastlntliian,ll(srazil,&c.— 6000 186000 000 J
0i0i©0* >0 0iQQoi cne3lw ojadw Liverpool stock. 148, 188, 151, 159,
London stock....... 9,000 9,000 9,000 13,000
BEH RS B M g e T
R N L India afloatforEu s s s 40,
ot) N oo 5 oot 9 Cro i oo 9 00 . Egypt,BraziI,&c.,afFoat 29,000 21,000 32,000 34,000
wgq—i: yivp "8 ko vR BT Total East India, &c. 357,100 362,200 390,100 378,600
197 10%+ 1 10.®: 10« Total American.. .2,068,931 2,163,795 2,517,581 2,216,802
oiot%oi Olo'80| oTEC ©©<£38© ©©®E§© 00O " dW;’(IJtaI\(JISIIbIedSltppIy |"'2 42§Uossih2,522'§|?(55d2,907,6 12’592i‘s‘862d
CO °® ° iddling Uplan iverpoo . A X X
%?W a’& % % & (%' ?0% % Middling Udpland New YorkI 6iie§. S’}ch. ISE. 8i$dc.
. : Egypt Good Brown, Liverpoo 4i3i6d. 5>fld. 51i6d. BA~d.
oo . & a® os® '5 g)gt g Peruv. Rough Good, Liverpool  5Hled Gi«d. 5i5.6d. 9d,
BRao '@, (| OHIE Broach Fine, Liverpool.......... 37,6d. 49,. d. 4516d. 4sad.
190 I 0.T. 1 o 1ogi®: 104 Tinnevelly Good, Liverpool.. 33ied. 49,6d. 4316d. 4%sd,
QOTI®  05CkOC™  (BO500S 1®” The imports into Continental ports the past week have
W o QAR ke QHCH been 18,000 bales.
0o H 0o ® a@ ~ @® » The above flgures indicate a decrease in the cotton in sight
vl a 2 9 ho 2 to-night of 99,964 bales as compared with the same date
o~ & : ﬂ‘% ro” Fw of 1893, a decrease of 481,650 bales from the corresponding
10« \II(E/I ' .... 0'535< " 0'535 5 B date of 1892 and a decrease of 169,371 bales over 1891.
E&WWS@CQB 6 @ Wii@O ® at the Interior Towns the movement—that is the receipts
ﬁ’ n® a for the week, and since September 1, the shipments for the
aci A 29 @ week and j[he stocks to-night, and the_ same items for the
00 O *-*0 W Oi corresponding period of 1893—is set out in detail below.
0 | ?/5)51 I « ;0 .
POl % %%W!Z!Z!Z'%)Eopcfg 9.® ©g*©0 pomsang: ® 2,5%
_ § t]@ ® 3.® £»
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® ©-* # © s
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&3@ o 19: %Jq oimolaex aoemxB xBBwBo¥orluo 5
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> €o . > w1 a X pi Mo wXXX©tDt0XHpI©tn
o B B ; @ ggzg end a0
: i9: 19 18 19 & 0865 R84 ’\480| Stotod M g 4
m ®©9© 2
Y ol H’é}L@u}i 1 glo Wio M o*><<1togtog3kO|MH so ¢
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g do g B x %@ T <688 7n
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; io: : 10.: 10: 10: :
00" O MKIOOWW Q100
¥ y @fagé R0 OCQ*WWE
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*Includes sales iu September, for September, 28,100. Hitg
The followi h have b de during the week: Maenddiconwoicad §hwamsinciexcodigi wé-s
e following exchanges have been made during the week: g 0 e %&%;%%_4 Weoyawpincl Newt

07 pd. to excbh. 500 Deo. for Jan. -24 pd. to exch. 1,600 Jan. for May.

‘06 pd, to exch. 400 Dec for Jan. **13 pd. to exch. 200 Jan. for Mch.

‘07 pd. to exch. 4,300 Nov. for Dec. *06 pd. to exch. 100 Peb. for Mch. aoifcM »-n i-iiU

‘12 pd. to exch. 300 Mob. for May. 06 pd. to exch. 300 Nov. for Dec. ® é » ?<3#»"' @ e. »| :gé
"12 pd. to excb. 1,000 Jan. for Mch. ’12 pd. to exch. 1,000 Jan. for Mch. ﬁ}% Cg é@%ﬂfz ©W> |l|»r\9§§ »00
‘03 pd. to exch. 200 Oct. for Nov.

TheVisible Supply of Cotton to—night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening:. But to make the totals the complete
figures for to-night (Oct 12), we add the item of exports from
the United States, including in it the exports of Friday onl

*Lomswlle figures “net” in Doth yelrs

i This year’s figures estimated,

f Last year’s figures revised.

The above tot ils show that the interior stocks have increased
during the week 88,493 bales and are now 1,679 bales more than
at same period last year. The receipts at all the towns have
been 94,551 bales mo-e han <ame week last year and since
Sept. 1 are 247,464 bales more than for same time in 1893,
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Quotations for Middling Cotton at Other Markets.—
Z&low we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

Week ending

oct: i2. Satur. Mon. Tues. Wednes. Thurs. Fri.
«Galveston... &1316 5% 5Hia 51IR 511,6 511,8
New Orleans 5% 5\ 534 5116 59j6 53
Mobile........... 5»8 55r 578 558 5h,
-Savannah... 578 5916 55a osi 513 57,6
Charleston.. 51116 5916 55g 55b 5b, 57,8
Wilmington. 5Uie 55t 534. 534 534 5%
Norfolk . 578 578 578 578 53t 5%
Boston . 614 6*4 63,6 6% 6%
Brllagelpnia o o8 e 2% 8o Bl

ilade ia 658 Py !
Augusia o BB smpew  SL® 21s soiB@sm  Sh,
Memphis,... 5% 5/t 534 5% 55« 5L,
St. Louis.... 5% 534 534 531 511,6 55s
Houston.... 5% Egi« 5»16 5H,6 511,6 59.a
Cincinnati.. 6 6 6 6 6
Louisville. 6V 57« 57 513« 513,6 513,«

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 57,6 Little Rock.... INewberry

Columbus, Ga. 5le Montgomery... 514 |Raleigh. 513
*Columbus,Miss 51,6 Nashville....... 51« ISelma..... 51«
Eufaula 53s Natchez....... 538 IShreveport..... 518

Receipts from the Plantations.—Ihe following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
Consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
(finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Towns. Rec'ptsfrom Plant'ns
Finding— a9 1893 11804 1892 1893 1891, 1892 1893 1894,
eept. 7...... 50,295 28,117 3?,396 128,706 79,928 55,913 52,382 33,514 36.974
“ 14.».. 87,093 53,703j 85,881 131,957 81,871 66,830 94,014 58,646 96.801
“o 21 120,328 95,819 115,517 112,500 96,756 81,519 127,871 107,734 163,286

“28..... 110,993 161.138j£02,22| 163,885 128 438 1C9,?15 162,378 193,120 226,947
Oct. 5. 191,120 223,156 214,616 186,233 158.962 151,909 213,468 251,980 287,280
*12... 259.128 261,598 315.816 225,870 188,723 190,402 398,766 296,359 354,309

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894'are 1,165,547 bales; in
1893 were 942,169 bales; in 1892 were 951,456 Dales.

2.—That although the receipts at the outports the past week
were 315,816 bales, the actual movement from plantations was
354,309 bales, the balance going to increase the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 296,359 bales and for 1892 they were
293,765 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
Nargely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 12
-and since Sept. 1in the last two years are as follows:

1894. 1893.
October 12. ; ;
Since Since
Week. Sept. 1. Week. Sept. 1
Mupped—

Via St. Louis 49,520 7,44« 24.791
Via Cairo........ 19,869 4,271 8,856
ViaHannibal. 9 930
Via Evansville. 4 177 220 337
ViaLouisville. 3,376 6,216 1,322 3,347
Via Cincinnati...... 3,000 7,282 3,086 5,528
Viaotherroutes, &c 1,729 6,527 2,418 7,389

Totalgrossoverland............. 44,273 89,591 18,774 51 180

.Peducishipments—

Overland to N. Y., Boston, &e.. 5,589 11.584 2,297 10,591
Between interior tow ns........... 437 1,403 465 64C
Inland, &c.,from South ........ 3,102 10,146 1,139 5,727

Totalto be deducted............. 9,128 23,133 3,901 16 958

Leavingtotal netoverland*.. 34,845 66,458 14,873 34,222
*Including movement by railto Canada. 1 Revised.

Theforegoing shows that the week’s net overland movement
this year has been 34,845 bales, against 14,873 bales for tbe
weekin 1893, and that for the season to date the aggregate net

eoverland exhibits an increase over a year ago of 32,236 bales.
1894. 1893
In Sightand Spinners’

Takings. Since Sine*

Week. Sept. 1. Week. Sept. 1
*Receiptsatports to Oct. 12........... 315,816 1,032,480 264,598 830.212
Netoverland to Oct. 12.. ... 34,845 66,458 14873 -4.222
Southern consumption to Oot. 12 367,661 100,000 17,000 95,000
Total marketed........... 367,661 1,198,938 296,471 959,434
elnteriorstocks in excess 33,493 133,067 31,761 112,557

Cameinto sightduring week. 406,154 328,232

Totalin sight Oct. 12............ 005 1,071,991
BTorth’nspinnerstak'gato Oct.12 187.794 99 882

It will be seen by the above that there has come into sight
-during the week 4C6.154 bales, against 328,232 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 250,014 bales.

THE CHRONICLE,
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W eather Reports by Telegraph.—Reports to us by tele-
graph this evening from the South are in the main favorable
In the Atlantic section there has been rain at most points and
in a few instances the precipitation has been quite heavy.
But in the remainder of the cotton belt the weather has in
general been dry and picking has made rapid progress. Light
frost is reported in some districts but no damage resulted.

Galveston, lexas.—Dry weather has prevailed all the week.
The thermometer has averaged 72, ranging from 60 to 83.

Palestine, Texas,—There has been but a trace of rain the
past week. The thermometer has ranged from 46 to 84, aver-
aging 65.

Huntsville, Texas.—We have had no rain during the week.
Average thermometer 65, highest 84 and lowest 46.

Dallas, lexas.—Light frost occurred at Sherman and Long-
view on Tuesday. It has been dry all the week. The ther-
mometer ha8 averaged 61, the highest being 86 and the low-
est 36.

San Antonio, Texas.—The weather has been dry all the
week: The thermometer has averaged 74, ranging from 50
to 98.

Luting, Texas.—There has been no rain during the week.
The thermometer has ranged from 48 to 90, averaging 69.

Columbia, Texas.—We have had dry weather all the week.
Average thermometer 67, highest 88 and lowest 46.

Cuero, Texas,—Dry weather has prevailed all the week.
The thermometer has averaged 70, the highest being 90 and
the lowest 50."

Brenham, Texas,—There has been no rain during the week.
The thermometer has averaged 70, ranging from 50 to 90.

Belton, Texas.—The weather has been favorable and dry
all the week. The thermometer has ranged from 46 to 86,
averaging 66.

Fort Worth, Texas.—We have had no rain all the week.
Average thermometer 62, highest 85 and lowest 38.

Weatherford, Texas.—There has been no rain during the
week. The thermometer has averaged 62, the highest being
84 and the lowest 44.

Leeville, Gonzales Co., Texas.—Worms have completely
stripped cotton of its foliage and the yield will be reduced
one-third. All bolls from the size of partridge eggs have
fallen off and it is predicted that many others will open pre-
maturely. There is less cotton held than ever known. The
farmers have lost all hopes of better prices and are selling as
rapidly as they pick to liquidate debts. Cotton will be all
open and mostly gathered by the first of November.

Devers, Liberty Co., Texas.—The weather is dry and cool.

Velasco, Brazoria Co., Texas.—The weather is cool but rain
threatens.

Chappell Hill, Washington Co., Texas.—The weather is
bright and warm, though we narrowly escaped frost on
Tuesday. Cotton is being gathered rapidly. Worms have
eaten all the leaves from the stalks and the top crop will be a
failure in this vicinity.

Bastrop, Bastrop Co., Texas.—Weather is favorable for
farm work.

Burton, Washington Co., Texas.—The top crop, of which
so much was expected until recently, will now prove to be very
nearly a failure, as the army worm has destroyed all except
the grown bolls. Cotton picking is progressing rapidly and
in about two weeks will be almost completed.

Homer, Angelina Co., Texas.—The weather is clear, cool
and pleasant, and farmers are taking advantage of it and
rapidly getting in their cotton. The crop in the southern por-
tion of this county is fairly good. In the northern section it
was cut short by drought.

New Orleans, Louisiana.—There has been no rain all tbe
week. The thermometer has averaged 69.

Shreveport, Louisiana.—We have had no rain all the week.
The thermometer has ranged from 42 to 83, averaging 64.

Columbus, Mississippi.—Dry weather has prevailed all the
week, with light frost on Wednesday, but no damage. Aver-
age thermometer 63, highest 81 and lowest 44.

Leland, Mississippi.—There has been light frost otT three
days of the week, but no rain. The thermometer has aver-
aged 63-3, the highest being 91 and the lowest 39.

Meridian, Mississippi.—Telegram not received.

Little Bock, Arkansas.—Telegram not recived.

Helena, Arkansas.—There has been light frost, but no dam-

' age resulted. Picking is progressing rapidly. We have had
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no rain during the week. Average thermometer 58*6, high-
est 80 and lowest 38.

Memphis, Tennessee.—The weather has been dry and favor-
able for gathering the crop all the week. Rain is now threat-
ened. We had light frosts on Tuesday and Wednesday morn-
ings." Picking and marketing are active. The thermometer
has averaged 59 7, the highest being 83 7 and the lowest 389.

Nashville, Tennessee.—It has been dry all the week. The
thermometer has averaged 56, ranging from 38 to 80.

Mobile, Alabama.—We had a hurricane and heavy rain on
Monday, the precipitation reaching three inches and forty-
one hundredths. The weather has been fine since, with light
frosts in the northern part of this district on Wednesday.
The thermometer has ranged from 48 to 84, averaging 67.

Montgomery, Alabama.—There was rain on two days in the
early part of the week, the precipitation being two inches and
sixteen hundredths, but since Tuesday the weather had
been clear. Average thermometer 65, highest 78 and lowest

56, .

Selma, Alabama.—Light frost occurred on Wednesday
morning. We have had rain on two days of the week, the
rainfall reaching seventy hundredths of aninch. The ther-
mometer has averaged 59, the highest being 77 and the
lowest 41.

Madison, Florida.—Telegram not received.

Columbus, Georgia.*—}t has rained on two days of the week,
the precipitation reaching five inches and twelve hundredths.
The thermometer has ranged from 47 to 75, averaging 62.

Savannah, Georgia.—Rain has fallen on four days of the
week to the extent, of two inches and seventy-six hundredths.
Average thermometer 70, highest 85 and lowest 56.

Augusta, Georgia.—Accounts from the crop are bad; the
sandy and grey lands’ product is poor, but on red lands an
average crop will be made. Considerable damage was done

the recent storm. The weather at the close of the week is
clear and pleasant, but in the early portion we had rain on
two days to the extent of two inches and eighty-nine hun-
dredths. The thermometer has averaged 64, the highest being
78and the lowest 49.

Charleston, South Carolina.—There has been rain on five
days during the week, the precilpitation being three inches
and seventy-nine Hundredths. The thermometer has aver-
aged 69, ranging from 58 to 83.

Stateburg, South Carolina.—We have had rain on three
daysduring the week, to the extent of two inches and seventy-
five hundredths. The thermometer has ranged from 53 to
81, averaging 65*5.

Wilson, North Carolina.—Rain has fallen on two days of
the week to the extent of three inches and sixty-five hun-
dredths. Average thermometer 60, highest 72, lowest 50.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at

8olock October 11, 1894, and October 12, 1893.
Oct. 11, '94. Oct. 12, '93.

Feet. Feet.
New Orleans___ 3-3 3-7
Memphis......... 1-3 3-3
Nashville.. 0-1 1-4
Shrevepor ....Below zero of gauge. 36 5-0
Vicksburg: 1-3 3-8

India Cotton Movement From all Ports.— The receipts
and shlﬁments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to October 11.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipt*

Itar Great Conti- Great Conti- This Since
Britn. nent. Total. Britain nent. Total.  week. Sept. 1.

1894 5.000 8,000 13.000 1,000 17.000

1893 1,000 57000 6,000 2.000 25.000 27.000 11.000 46.000

1892 1,000 9.000 10,000 1,000 23.000 24.000 3.000 16,00®

1891 3.000 3,000 1,000 20.000 21.000 8.000 40.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts o
10000 bales and adecrease in shipments of 6,000 bales, anc
the shipments since Sept. 1 show a decrease of 14,000 bales.
The movement at Calcutta, Madras, and other India ports f i
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sept

Great Conti- Great

Britain. nent. Total. Britain. Continent.  Total.

Calcutta-
1894.... 1,000 1,000 2,000
1,000 1,000 2,000
1,000 1,000 5.000 5.000 10,000
1,000 1,000 5.000 2.000 7,000

All others—

1894.. 1,000 2,000 3.000 5.000 11,000 16.000
1893 2,000 2,000 4.000 8.000 8,000 16,000

Totalall-
1894.......... 1,000 3.000 4.000 11,000 17.000 28,000
1893 3,000 2.000 5.000 14.000 11.000 25.000

The above totals for the week show that the movement from
the ﬁorts other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:

THE CHRONICLE.

EXPORTS TO EUROPE FROM ALL INDIA.
Shipments 1894. 1893. 1892.
Oé}lt Europe This Since This Since This Since
rom— week.  Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay,...... 13.000 6,000 27.000 10,000 24.000
411otherports. 4,000 28.000 5,000 25.000 7,000 26.000
Total..... 4,000 41,000 11,000 52,000 17,000 50,000

Alexandria Receipts and Shipments,—ThrOU%h arrange"
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

October 10. 1894. 1893. 1892.
Receipts oa_ntars*&....
hisweek.... 70,000 80,000 250.000
Since Sept. 1. 165,000 131,000 606.000
This  Since This  Since This  Since
week. Sept. 1. week. Sept. 1.
Exports (bales)—
to Liverpool. 3.000 14.000 9,000 13.000 36.000
To Continent............ 6.000 24.000 4,000 15,000 6,000 17.000
Total Europe....... 9,000 38,000 4,000 24,000 53.000

This statement shows that the receipts for the week ending
Oct. 10 were 70,000 cantars and the shipments to all Europe
9,00 bales.

Manchester Market.—OuUr report received by cable to-
night from Manchester states that the market is quiet for both
yarns and sheetings. The demand for both yarn and cloth is

poor. We give the Pric_es for to-day below and leave those
for previous weeks of this and last year for comparison:
1894 1893.
32< Cop. 8% Ibs.  Gom™ 32« Cop.  8ic Ibs.  GQei"
Twist. Shirtings.  1jpids  Twist. Shirtings.  TTpiq
a a. s. d. s d d. d. d. s. d. s d. a
Sep. 7 51318 4 6"®6 7 329967 ®7b] 5 8 ®7 5 4l
| 14 51316®659 4 6b®6 7 32733 7jje ®78s 5 9 ®7 6
“ 21 4 6 ® 6 323w 7i8 ®7% 510 ®7 7 41116
“ 2858 ©63g 4 5 ®6 4k 3916 7*8 ®73i 510 ®7 7  4l«
Oct. 55% ®6li«4 5*3@6 5 31« 718 ®7% 510 ®7 7 459
“ 12 588 ®6&i#4 5 ®6 4  311%2 A7A4 5 10ia®7 Tl 41116
Sea Istand Cotton Movement.—We have received this

(Friday) evening b?/ telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to—nio?ht (October 12) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893, are as follows.

1894. 1893. Stock.
Receipts to Oct. 12. This  Since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
Savannah 10,365 3,125 7,700 5,033 5,902
Charleston.. 195 488 72 206 768 585
Florida, &o. 65 65 80 120 1,558 1,414
Totalciiieecens 2,696 10,918 3,577 8,026 7,359 7,901

The exports for the week ending this evening reach a total
of 421 bales, of which 226 bales were to Great Britain, 195 to
France and — to Reval, and the amount forwarded to
Northern mills has been 2,223 bales. Below are the exports for
the week and since September 1in 1894 and 1893.

Week Ending Oct. 12. Since Sept. 1, 1894. Norlh’n Mills.

IfExports Great F Great F Si
rom— rea r’nee rea rance ince
Britn. die. Total. gritn. (EC  Total. Week. gept1,
Savannah.. o R oa 2,108 3,531
Chari’t’n,&c 10 ih 1Q "10 50 50
Florida, &c. N 65 65

New York.. 162 195 357 65i 367 1,018
54 51 173 173

Baltimore.. L e
Total.... 226 195 421 834 367 1,201 2,223 3,646
Total 1893. 886 10 896 1,561 95 1,656 80 200

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping New3,” on a subsequent page.

Quotations Oct. at Savannah, for Floridas, common
10c.; medium fine, 12~ c.: choice, 14)"c.

Charleston, Carolinas, medium fine, 17c.; fine, asking 24c.
extra fip.e, nominal.

Cotton-Mill Strikes, &c.—The strike at New Bedford
was settled on Thursday of the present week, the operatives
returning to work at a reduction of five per cent. Most of
the mills are now in full operation. At a meeting held to-
day the striking spinners of Fall River voted to accepta re-
duction of ten per cent and return to work on Monday.
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The agricultural Department’s Report for Ojiober.—
The Agricultural Department’s report on cotton for October 1

is given below:

The returns to the Statistical Division of the Department of Agricul-
ture for tie month of October mike cottm show a deedne of ;=2
?oints from the September condition, which was 8ft-9, as against S2 7
or the present mouth. Che condition of cotton ia June wts 8i’3, in
July 89't>, rising to -»1-8 in August. The lessened prospective yi-d 1in
the States of North and South Caro ini i<due in otrt tot estorm
whichoccurred in the latter part of September. For the most part,
however, the decliue in condition through the cotton belt is due to
continued tains that b°gan about the miidle of August and exteuded
into September. There is much of shcl'Hog, rot and rust, etc., reported
as a_consequence, and in ad lition to little loss from insect ravages,
particularly by the boil worm. Texas is the only exception to the
general faliing of in condition, that. State havir g gained four ooicts.
notwithstanding excsssive rainfall in some parts of tbeStatc. The per-
centages by States a*e as follows : Virginia, 89; North Carolina, 9f >
South Carolina, 79; Georgia, 79; Floiila, 71-9; Alabiins, 81: Missis-
sippi, gg Louisiana, 89; Texas, 88, Arkansas, 79; Tennessee, 79; Mis-
souri, 90.

The State averages for September were: Virginia, loo; North Carol-

ina, ss; So tn Carolina, 8t; Georgia, 81; Fiorida, a? Alabama, +s;
Mississippi_eft; Louisiana, sal; Texas, 84; Arkansas, 89; Tennessee, 84;
Missouri. 93.
\ The indicated yield in hundredths of bales pe- acre by States is as
follows: Virginia, 48*5; North Carolina. 83*i; South Carolina. 3ft;
Georgia, 27; Florida, 2tt*3s Alabama, SO’?; Mississippi, 35; Louisiana,
43 2; Texas, 4c; Arkansas, 39-5; Tennessee, 29 4. General aver-
age, 3t-7.

The indications as to yield are merely preliminary and subject to
future revision.

That the reader may have for comparison the condition,
according to the Agricultural D-partrnent, for October 1 of
previous years, we give the following, c illtted fromi s rep >rts

© > 0
s § 8 g 4§ B @ B
H rH r|_| Hok r4 rH H
No. Carolina 81 76! 5% 70 91 72 81 78 7ft 77 74 69
80. Carolina 7* 62 73 72 83 8« 7ft 70 74 79 80 **7
Georgia .... 79 76 7ft 78 82 87 79 77 81 87 79 6B
Florida . 72 84 63 74 81 8s 8- 79 b5 83 B84 82
84 76 6» 76 80 87 82 76 80 81 74 67
80 73 72 74 7 79 81 77 79 80 7« 67
89 71 71 79 83 83 70 7* 77 77 68
8« 65 77 78 77 78 75 7t 74 78 62 6>
79 71 74 76 8 83 8 75 86 70 76 71
79 5a 75 70 83 82 91 74 96 74 85 76
Average .. *2-7 70-7 73-3 75-7 80*0 81-4 789 76-5 793 78 74-7 63
Cotton Movement and Fluctuations, 1899-1894, by

Latham, Alexander & CO., N Y. TWenty'FirSt Issue.—
As ia former years, this hiadtome publication, which ha3
now reached its twenty-first aiuual i<sue, is full of useful in-
formation and statistics bearing on cotton. All the priacipil

features of preceding years hive been retained, and the scope

of the book has been miterially exieai-d by the addition of
new matter. Tae volume contains a number of articles of
much interest and vain > a no Ig whuh mly be men ioned a
general review of the Now York cotton market for 1893-4 by
the publishers and a letter from Mr. Thomas Ellison on the
cotton industry in E trope, in which he reviews the past sea-
son and remarks upon tie prospects for 1894 90. Mr. Ellison
also contributes a very interesting paper on Lancashire and

her competitors Ocher articles cover the production and dis-
tribution of our cotton crop and Southern cottoa manufacture.
Remarks explanatory of contracts for future delivery which
appeared in last year’s edition are retainel, as well as the
form of contract in use on the New York Cotton Exchange.
The statistical matter iacludes fluctuations of cotton for fu-
ture delivery in New York and Liverpool for five years and
extensive tables of receipts, exports, total crop, etc., brought
down to the close of the cotton year of 1893 94, The full text
of the Income Tax Law, passed by the last Congress, occupies
the concluding pages of the biok. Altogether the publication
is one which will no doubt prove widely useful.

Exports of Yarn from India to China and Japan.—We
give below a statement of the shipments of yarns from India
to China and Japan duriag the six months ending Jane 30,
for the years 1878 to 1894 inclusive:

To China (bales To Jalpan (bales Total

Jan. 1 toJune 30. 400 Ibs. each). 400 Ibs. each.) bales.
1878.... 22,528 819 23.047
23,238 2,918 26,156

3->,660 2,469 37,120

27,»78 3,363 31,241

38.362 4,666 43.024

44 329 9,368 53,697

6020L 6,607 66.803

72,880 8,766 81,646

9721 6,398 106.62L

100.797 156 >3 .400

120,644 26,-7L 146.7 5

125 695 28,091 153,776

149,973 14,646 164,619

193.287 5,342 193,629

19i,785 «15,374 211,659

194.325 333 2 0,663

192,034 7,895 199,929

t while the shipments to China exhibit
a small decline irom 1893, the exports to Japan are somewhat
heavier than a year ago. The total to b >th countries is, how-
ever, less than in 1893, and hut little greater than for 1891.

THE CHKONICLE.
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Ellison’s Annual Cotton Review for the Season op
1893-94.—In our editorial columns win oe fou id an artioie in
which we give the figures fr sm Mr. Ellison’s aaautl revieiy
of the Earooean cotton trade for the season of 1893 91
received toy us to day by cable.

orts of Cotton Manufactures.—Through
Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for August and for
the eight months ended Aug, 31, 1894, with like figures for the
(t:)OEresponding periods of the previous year, and give them
elow:

Domestic Ex

the courtesy o

Month ending Aug. 81
1894. 18«3.

Quantities of Manufactures of Oot-
ton (colored and uncolored)
to—

mos. ending Aug. 31

exported 1894 1891.
United Kingdom. ard. 1,146,554 645.39 6. 18.03; i
Germany oo Y 89253  25/518 g ogss I
France...... 1.4'5 110,114 2l
tuner coun U AN or 5H~ 470,317 4?'18}8
British North America . 1,0@1.070 32%%_?[?% 525412421 1WiOo ns7
. . >
Ie&?g’ltglohAmerigan States and 1?%%%11% 253706 7751679 34-04
ritis onduras............. A7) . ,
_ Imp,  Sie2 gzl ER e
Puerto Rico «2,812 m\0 ' ]éﬂ,ng 3160
Santo Domingo 125.* 0 280.89 i 2,-80.14 1 #8540
ither West ind 743,56 913970 7.40X4%7  39°¢71»
Argentine Republ 20*>17  12%74vS 12019 3 37250
Brazi Creee 1,835,231 2,045 7'9 1',8%7,'§n 14519 %y
United States of Colombia... *0 7 7744- "2.28-1 f | %0584
ther countriesin S. America 1615.«97 1695713 |t 9 0531 17385
NN 71609 0 3,721'IBS 44325% 150"
Brit, Pns-es’ns in Australasia 21 M 4 10.02- 49 *56L e
British India and East indies 621.000 849,978 37Li805 2315780
)toher countries in Asia and 1.6H 125 221675 7261 <96 e
ceanica . .6H, X 261 «
\frioa .. 1100251 107 5aterr. B
ither countries. ei5, 2 7287319 (2%p204
Total yards of above.. 197-0.407 165<».654 133.0*5.W 93518381
Total values of above. $1,13>04  $i.0si 803 $7,0530<0 $6453801
Value peryard.........ccees $0574 $'0c5t $*0589 $065
Values of other Manufactures of
Onited Ringdonrored 7 4171 $45804  $196.69
Germany.. glom- %6111(11 12.0 3 14*1'é &%”%
Prance.... 140 1.000 531 10
ither cou | 4,982 1.170 6 268 28845
Bntltsh North Americ 11118%!1 I%.BP 1,09%17.(%!8 788,365
EXECO. i X .04, .
Iemra!ﬂ Ar?serican > 8,417 6,977 5'08 lgg
u 3 ) 1 08- A
6.415 5,875 4.4 6 245%
151* 575 « A 4175
ither West in s 47550|(_5| 9‘;27 4210%
364 592 158 4‘5‘@
6.849 12.65 71.88- 52,716
4,719 3.4*8 25,241 31897
7.264 3.59 29 «b7 43976
3w 174 187> 583%
it ¢ 7249 3219 41847 i %95
T posRe T Al g
Qceanica . 18,705 16,058 122,703 17723
Africa . 2.027 3 8.295 792
A» 605 13755 5025
Total value of other manufac-
tures of.... i v $231.876  $241560 *1 989.28' $1.711.171
vevrevare vaine ofall not.ton »nod« $1 426716 *V 2VJ9< $9822 07 816102

East India Orop P_rospec?s.—The following reports oa
the cotton crop in India were issued by the Government un-
der date of Calcutta, Aug. 38 and Sept. 4 :

Oof-on CroF in Berar.—The first reDort on the ctoa 0Of the season
1891is a9 follows: #The urea under the crop amounts to 2.041,232
acres, or 81 p**rcent less than the normal a ea of the prec.-di tg five
years The decrease is attributed partly to rotation of crops and
partly to sowings being incomplete at the time of the report Tae sea-
son up to date has been favorable and the voting plants are thriving
well Crop prospects are satisfactory and a fair out-turn is|a tioipated.”

Madras Cotton Crop.—F rst sowings reﬁort for 1« i4-'»5; «sOwing
generally to tie failure of the early rains, the area sown with this crop
up to the end of July lastin the Government villages of the Presi leney
is considerably less than the normal area, and only about oae-hilf th«
a“ea (revised)reported to have been sown in the corresponding period
of the previous jear. The deflcieacy is large in Coimbatore, which ac-
counts for 66*4 p -r cent, of this year’s sowings.
the other cotton-growing districts.
‘greatly benefltted the standing crops and their condition is geueraliy
air, though thev stand in urgent need of rain In many places.”

First general memorandum on prospects of season 1894, In th«
eariv part of the sowing se son the rainfall was generally timely aud
sufficient, exceptin Madras, where the early rains failed, and in 3o0*n-
b 'y, where they were late. The sowing season was favorable in the
Punjab. Northwestern Provinces and Oudh, and Central Provinces.
In the Punj ib the area is 53 per centin excess <f that recorded in the
previous year, which in itself was 24*t Df*r cent above the normal. In
the Northwestern Provinces aud Oudh the excess is 10 per eeat over
the previous year, while in the Central Provinces the area appears to
equal the average Owing to the failure of the early rains, the area
sown in Madras is less than half that of the previous year, andis 33
per cent below the normal. A decrease is also reported from Bomba
and Berar. where the area sown falls short of the normal by as muc
as_11 and 8 per cent, respectively. X X X X

The prospects of the orop are” generally satisfacimry, especially in
the Pupjab. North-Western Provinces and Oudh, and” Central Prov-
inces. Germination has been impeded in some parts by excess of rain
and in othe sby wantof rain,but agood out-turn ma¥ e expected, ex-
cept. in Bombay, where the season has not been favorable, and in
Madras, where there isurgent need of rain.

The Bombay Prices Current of Sept. 7 savs:

Monday’s telegrams from the cotton-growing districts reported
further rain in the Bengal circle in the latter part, of last week, though
a much Ii%hterfall than was advised on the previous Monday, and a
break in the weither was much needed. lu the Beawar distrioc of this
circle the plants were showing boils. Moderate rain had fallen in
several districts of the Oo nra circle and at Oo orawutiee. Khangaum
and tsarsee the plants were flourishing, bein% in flower at Khangaum,
hut, at Dhulia, where the plants were also to fl >wer, further rain was
muoh needed. In the Broach and Dbollcra districts the crop was
flourishing in seasonable weather; but at Hubli iu the Dharwir oiro'e,
cotton sowing bad not commenced, owing to the absence of rain, Che
rain in the Bengal circle has oontioued meantime, this mornings
mess <ges advising a fall ranging from 1 inch at Agra to Scinches at
Delhi, hut no appreciable dam ge had been do ie to the crop so far,
though fine weather is much needed in all the districts of this ciCe.
Light, rain had fallen In the Oomra circle, where the plvts were flour-
ishing, and >n flower in most of the districts, and from the Broach ana
Dbollera districts accounts are favorable.

It occurs also in all
The recent falls of rain have
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GOMPABATIVE PORT ttffiOEIPT8 Alin U I11ji (JttOP MOVEMENT.
—A comparison of the port movement by weeks is not
accurate as the weeks in different; years do not end on the
same dav of the month. We have consequently added to our
other standing tables a daily and mont IK statement, that
the reader may constantly have before him the data fot
seeing the exact relative movement for the years named.
Tre monthly movements siwe September 1, 1894, and in
previous voars, have been as follows:

Year Beginning September 1.

THE CHRONICLE.

H59

Jute Butts, Bagging, &o —During the we“k under review
the market for jute bag iog has been fairly active, hut former
uotati ms have been slightly reduced for 1«rge pirc-*I13. The
ose to-night is at 60. for 1% Ins., 6%c. for 2 1> and
for standard grades. Car-load lota if standard brands
are quoted at 5% 4. f r 1% los., 6} to 6)*c for 2 Ibs. and
6%e. to 7c. for 23£ Ibs. f. 0. b. at New York. Jute butts are
without animation at al% a. on the spot.

Shipping News.—The exports of cotton from the United
8tates the past week, as per latest mail returns, have reached

[Monthly 125,634 bales. So far as the Southern ports are concerne , these
Recelpb. 18,4 18e3. 1892, L»9i.  1890.  1889.  gre the same exports reported by telegraph and published in
BepCmb'rj 509,250 377,408 405,355 676,82 732,23« 561,710 the Chronicie last Friday. With regard to New York we
Peretageoftot. pon nclude the manifests of all vessels cleared up to Thursday.
receipts Sept. 30.. 06-31 07*91 09 46 10*47 09-56 | " Total bales.
; New York—To Liverpool, por «team”s Buffon, 2,207. ...

This statement shows that for the month of SoptemVr th Tantl, 3,037 Uplang and 162 Sea Marni e ..o 5.506
receipts it the ports this year were Uil,843 hales more thae 0 Hub. per st«-nmer Martello, i.050.... 1,050
in 698 and 103,895 bales greater than in 1692. By a iding tn To L-ith. per steamer Critic. 700. ......... 700
the totals to Sipt. 3» the dany. receipts since that time wo To London, per stoame s Manitoba, 700 1.000
?hal':hbeda}]k‘)fle to {eacn an exact comparison of the movemenet TOSHe{li}‘['jé',"%{,‘f'g{é‘g;ﬁ‘é'r"[5"ig"r'é't‘gg‘ﬁ5',"'7"0'5'"J,‘jia‘ria“‘é}‘{a"'i'g;‘g ’895
or the different years. ea |-daud ............... Sreeeere e .

y ‘1I'_0 aremgn, perstetam-rs ElFl))e 2|>O .I..I_Otohn, Ic4tt 1300 2 %4():
o Hamburg, per steamer* Prus-la. |.* eutonia. .
1894. 1893. 1892. 1991. 1890. 1889. ¥0 éntW?rpq p%{ steamerps\ L-p-i_ntOi 208% . gv_%es|ag?w1’550 jiggg
o] do |, per steamers Armenja. 1. Iia, o Me........ ,
Toep30 509.250 377,408 40535 67682° 732230 561,710  To Na iea per steamer ANmenia. (107 o, 397
ot 1-— 46,472 S. 25,127 26700 30,127  43.469 New Orleans—<> Liverpool, per steamers Cuban. 9,417....

2. 48523 42573 S 3206 33067 31606 R GO e E A6A TR Ader:
« 3... 27,667 37,49a 33073 39,561 37960 31972 SOM. 3,600 ... oo soorieesoseesesroeseseenese )
w4 36.85- 37,315 34,945 S. 40,331 47,416 To Hamb .irg. per steamer Albingia, I"(fBg ...... e .

GalveST->N—To0 Liverpool, Tier steamer Rita, 4,028................. . 4,023

“ 5. 47.894 32081 28,061 72,614 8. 40,911 To Havre, per steapmer Vivina, 8.514 ..., T 85 4
» 6... 37,965 38.738 21,333 53,101 67.228 S. To Btemen, per steamer Ca.yo Romano. 5.70Z .=~ ..., 5,70
Clu b 00 dooe w0 st sz TSN PEARELC el U0 o TS

y » . .

@ 8. 68486 S. 32,881 40,185 33,60  52.143 To Rovai ;?ersteamerEuropa, 5,600, .. ... 5,600
« 9— 62252 52435 8. 50,57a  36.933 37,252 8avannah—I0 Raval, per steamers Endsleigh, 3,5t>0...,Cecon-

« 10. 45115 54,216 50,138 45928 59,492 38,870 TJ'%%hSo%;?er'g - g's 8
«11. 3,785 36,220 52,257 S. 46.107  5.0,025 To St. Perersbu g. per s earner City of Worcester, 1,750 ... 1,750
« 12 63.213 3d,0i1 32.106 74,307 8. 45,336 To_Barcelona, per steamers Abeona, 5,5 O....Berenguer E|

Grande, 3 800 . . . .9,350

Total. . 1,032,480 780,213 763,857 1,157,187 1,175,622 1,037,118 To Gen a _Perstea |rentg El Grande, 4,550 4,850

Percentage of total R AR TR0 B ramen’ pBr sieame aa enlalg. 0 608 9,800
- 0 Bremen, per steame mG'enlolg. 9, . ,

portreo’pts Oct 12 1304 14-91 16-17 16-81 17-65 W“"Fnineuhto’\tj_To Btremen, E_ersteam(zr gF[%mflgld, 7.749". 471561(9)
i ; ; . 0 Ghent, ner steamer Tormore 4,9:10.... ..ccoovcvvrrereree. . .

Tais statem mt shows_chat the re?eipcs siane jSept. 1up to Newport_News—T0 Liverpool, per sttamer Kanawha, 209, ".. 200
taaight are now2>2,3)7 oaiss nore nniachsy wsretoths Boston—To Liverpool, p-r steamers Bostonian. 100 ...Lancas-
gimeMay of the moatn in 1893 and 238,633 bales greater thin ar‘;?gn aaduddItIZOSnggé ?Slnd Pas\g%rélﬁo%gol...iﬁchem 2,201 4334
tiny were to the svne day of chi mmth in H93. Weai i to ! ¢avd < e R
the cable the percentages of total port receipts which had B2 fIorere pe Semagy Ner e 160 Fooomore 0% 199
been received to October 12 in each of the years named. To Bremen, p_T steamer Weser. 2,203 ... ... ...... .. 2,203

. Philadelphia—To Liverpool, per steamer Ohio, 100,. .....7..- 100

The Exports op Cotton from New York this week show a Total 125 614

cetrease compared with last week, the total reaching 15,428
beles, against 23,374 bales last week. Below we give our
uiual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also tha

The particulars of these shipments, arranged in our U3oal

form, are as follows:
. Hull,
Liver- London

Bremen knlw'p Rival

<&Ham- and' and South

total exports and direction since Sept. 1,1894, and in th* last pool. < Leith. Havre. bvtnj., Hanjo. Oneut.E erma. Toiak
eolumn the total for the same period of the previous year. “evovr?ggal;. lgggg 275> 895 ﬁ.g;g 1,750 2,013 %‘7‘3‘%2

HXPORTSOF COTTON (BALES) PROM NEW PORK SINCE SEPT. 1, 18' 4 G'alvesmﬂ_'. 4,028 8514 5702 1.050 6.4 %6"283

) Savannah.. 3,5u0 8,600 14,200 .
[ I I Ty o8
i ; arleston. 96 0 e e . ,
Bxported, to— sept.  Sept.  Qct. Ot FHEY - previem  Yyraingtn 7,749 4,900 12,649
. 28. . . year. N'p’t News 200 y %%91
Liverpool. 5713 5.0>2 6230 5506 27,654 23.807 posion. 330 00 2363 334
Other Brit 600 2,300 7,401 2,750 15,040 11,495 philjadel’a. w00 e = 100

Tot.to Gt.brit’n. 6,313 7,322 13,631 8,256 42,694 35302  T4a)... 30,871 2750 9,509 40,02111,200 15,000 16,283 125 634
Havre.... 200 92 730 895 1,967 2,723  Below we add the clearances this week of vessels carrying
Other Fren cotton from United States ports, bringing our data down to

the latest dates:
200 92 730 895 1,967 2,723 ) )

Total French__ Galve8T fh— 0 Liverpool—Out. 6 -8teamer Monrovia. 7,100 ...0o0t. 9
Bremen .............. 1,927 1,530 4.193 344 8,739 5,242 —Steamer Britannic, 5,823...00t. 10—8team~r CoUingham, 7,150.
Hamburg. .. . 6"0 200 1,500 2,1"0 4,523 2,450 To Havre -Oot. 8 Steamer Poland, 8,275..... Out. 1L—Steamer

1,000 1,412 1,750 4,860 7,532 Roumania. 6,6 47.
OUEr POTLS. 292 L, TecBreE _EHX%EE 6-Steamer Fulwell, 6,972....00t. 11—Steamer
2,730 7,095 4,194 18,172 15,224 ambria, . T
TottoNo.Europe 2819 2, New 8rle§1n58—To leesrpool dOot. 6-Steamer Io_oumanlasn, 8.684 ...
i 1,867 2,083 12,500 9,253 ot tearner antan erino, S ot. teamer Na-
Isﬁ%rt]hl(-:}?ly' &0 2,876 3,877 51 324 100 smyth, 3,348__ Oot. Steamer Mexioan, 9,239.
"""""""""" ToMHavre 80%t).85—859am192r garavellal_s'. 7,b3L65..é%6:>t. 9—Steamer
i 1,918 2.083 12,8 24 9.353 emnon, 8. __Oct. 12—Steamer Humber, 5, .
Total Spain, &g.. 2876 3,877 To Genoa - Oot. 11 -Steamer Myrtle Brawh, 5.175.
Grand Total___ 12,208 14,021 23,374115,428 75,657 62,602 Mobile—To Vera Cruz—Oot. 6 - Steamer Amrum, 801.

The Following are the cross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1894.

Savannah—To Bremen—Oot. 5-Steamer BeiUslue, 4,754....00t. 6 —
Steamer Enrique, 5,151.
To Hamburg Oot. 5-8teamer Beltisloo, 1,325.
Brunswick—To Liverpool Oot. 5—Steamer Inishoweu Head, 5,000.
To Reval—Oot. lo-Steamer North Gwalta. 3,100.
Charleston To Liverpool Oot. 11—Steamer Abarenda, 9,129 upland
and 10 Sea Island.

nbw Fork. BOSTON. PHILADHLFH’A Baltimore. Norfolk—To Liverpool—Oct. 5—Steamer Lori Bangor 4,172.

Receipts . i . . . . i Boston—To Liverpool - Oot. 3 -Steamer Bostonian (ad iltional), 425
This Sines This Sines This Since  This  Since Oot. 4—Steamer Norieman, 713 upland and 51 Sea Ldand....
week. Sept.l. week. Sept.l. week. Sept.1 week. Sept. Oet. 5—Steamer B >thnla. 450....00t. 8 -Steamer Camb.oman,

1.875....00t. 9 Steamer Georgian. 2,211.
N.Orleans... 11,696 45032 .o To Yarmou'h-Oot. 5 -ste nner B >stm | **
3,232 3f4id Baltimor%-To Liverpool—Oot. 4—Sﬁe uner Q leensmore, 1,100.
3,251 134 494 2,668 9,668 To ‘.ondoa Oct. 6-Steamer Michigan. 80 >
8824 3116 1223 A5 To Bremen Oot. 10—Steamer Dresgden, 3 803.
120 To Han burg-Oet. 5 -Steamer Grimm. 200.
To Antwerp Oe\. 8—Sre Ainer Rialto, 643.
. Philadelphia—To Liverpool - Oot. 5— tea ner Lord Gough, 438.
p Carolina 308 1390 a7 27 a0 a0 Below we give ail news received to date of disasters to
Norh Dorts ’ 3028 10387 987 1242 " vessels carrying cotton from United States port3, &c.:
Tenn.. &c... 120 0 ' 499 2230 1,804 3735 Paulina,steamer (Snan ), tying at tho oumidi a-«ch wage at Galveston,
' 787 1030 308 29203 ' was on ilie in afterhidd among the cotton on Oot. i1, but it was
8 g ’ quichlv got under eontiol. "The brig Cynthia, lying alongside,
Total...... 29,883 135336 14,b34 33,785 1,620 3,996 4,812 17,806 fl aided the hold which o mtalns »50 »bale-« of oo ton an I 35 >t ms
' of eortonteed ml oake. No other ponion of her oargo is believed
Lastyear... 92700 83/08 4.334 13/52 652 6963 5501  19.329 to be damaged.
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Ootton freights the past week have been as follows:

CHEONICLE

[VOL LiX,

slow request, but prices have been quoted unchanged t
day the market for wheat flour was quiet and unchanged

jsatur. Mon. lues. Wednes Thun. Fri dpecu_lation in the market for wheat futures has been cmijpf
Liverpool, steam.d v 4% A and prices have steadily declined under free offering?
Do later g1 7523(;0/ 7640%  %A®%  %4®% 764 prompted by lull foreign advices and a full movement of ths
H . o 0 -~ crop at the Northwest. The report by the Government
avre, steam...d. 25t 25t 51 251 25+ 25t Agricultural Bureau indicates a crop of 432,000,000 bushels
Do spot....d. ... e e but the trade generally discredited it and prices were not af’
Bremen, steam.,d. 281 = 9%®964 %®94 %®%4 BOWA *8 fected. The spot market, despite the decline in futures has
Do later..d. ... been firmly held, the offerings having been small. The sales
Hamburg, steamd. % % % % % *8 esterday Included No. 2 red winter at Ic. over December
Do later.d. ... — . 0. b. afloat. Local millers have been good buyers of wheat
Ams’dam, steam.c. 25+ 251 25t 25t 25t 25t to arrive, and their purchases yesterday included No. 2 red
Reval, via Hull.d. 3)6@ 1364 316®1364 316® 1364 316®13U4316®134  3ie winter, c. i. f., to Bulflzalo, at 2% @3”c. under December and
Do v.Hamb d. No. 1 hard, c. i. f., to Buffalo, at 6e. over December. To-dav
B’lona, direct...d. the market was easier during early ’Change in response to
Genoa, steam...d. g 904 964 964 964 @64 weaker foreign advices, but later rallied on buying by “shorts”
Do later__d. * ... ®32 532 532 552 532 to cover contracts. The spot market was quiet. The sales
Trieste,v.Genoa,d. g1 3ie 316 316 316 3Ifl included No. 2 red winter at December price delivered and
Antwerp,steam ,d.  5g4 % % *9 % g old No. 2 red winter at %c. over December f. o. b. afloat.

t Centsnet per 100 Ibs.

DAILY CLOSING PRICES OP NO. 2 BED WINTER \AHEAT.

Liverpool.—By cable from Liverpool we have the following ggto./ Mon. Tues. Wed. Thurs.

statement of the week’s sales, stocks, &c., at that port: ¢ D638 26> 5618 Li
) 5713 5738 5714 57%  56%  ig

March delivery.... o ggg; 2803/5 g?gf’ 5T 599%

Sept, 21, Sept. 28 Oct. 5. Oct. 12. . ° 0 °  61%

Bales of the week bales 66,000 xne market for Indian corn futures was stronger early in
OFf which exporisrs ook .. 3800 9999 88900 78.000  the week on buying by shorts to cover contracts, stimulated
Of which speculators took-.. 2,100 1,000 1,500 1300 by a material shrinkage in the supply in sight, but subse-
Ealtes/i«merlcgn. -+ 59.000  71.000  77.000 70.000 quently a larger movement of the crop than was expected
Forne aport. 64000 61000 5090 9.000 caused adecline. The yield of the crop, as indicated by te
Total stock—Estimated........ 856000 799.000 799.000 743000 GOvernment report, is 1,170,000,000 bushels, but the trace
OfwhichAmerican—Estim’d  710.000 657.000 642.000 596.000 generally was disposed to look upon it as too low. The st
Tofal importof the week........ 12.000  9.000 43.000 ~28.000 market has been firmer but quiet. The sales a/esterdayln-,
. . . , i 0, i -

Amount afloat.... 56000 83000 94000 130000 cluded No. 2 mixed at 56%@57c. delivered. To day the mar
Ofwhich Ame 26.000  73.000 84.000 110000 Ketwas quiet and easier. The spot market was dull. Tre

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 12, and the daily closing prices
of spot cotton, have been as follows:

sales included No. 2 mixed at 50~c. delivered and No. 2white
at 58c. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

October deli Ba% 'S Br Ben Thus I
ctober aelivery ... ..c. 0 55%
Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Frid 1 November delivgrv... 56% 570/2 56% 56 ’ 55"/3 gjﬁ
Fai December delivery... 54% 54% 54 53% 53%  53%
1!\£€rlF§.etM.} Basier.  Easier. dlb?ﬁ%_ bAJS.ianléss Easier. Easier. May delivery............ >4% 54% 54%  53% 23% 5%
oing. Oats for future delivery have been quiet and prices have
Mid.Uplds. 3158 31352 31832 31332 338 31130 sagged off a trifle, in sympathy with the decline in corn. Tre
Bales...... 10000 12,000 Government report indicates a_crop of 662,000,000 bushels.
Swec &exp. 11000 1000 0299 12,000 15,000 12,000 The spot market has been fairly active at a shade loner
p p . , 500 1,000 1,000 1,000 : { -
prices. The sales yesterday included No. 2 mixed at 3%@
Futures. Steady at Barely Steady at Steady at Ot&stdy Dull 32c. in elevator and No. 2 white at 35%@86c. in elevator.
1!\253”6?‘,’\,,} partially steady at "2-64 e- T54Sh-6h RFSL M 1.6005ba The market to-day was q]met but steady. The spot market
-04adv. 3-64dee. cline. “decline. ~decline. “decline. was easier. The sales included No. 2 mixed at 31%@31%c. in
Market, % Easy Fim.  Steady.  Ooler  Barely  Sieady elevator and No. 2 white at 35~c. in elevator.
4P.M : : ' © steady.  ALihe DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
. . . . Sat. Mon.  Tues. Wed. Thurs. Fri.
The openln%, highest, lowest and closing prices of futures .0 32% 33 320 3% 319 3196
at Liverpool for each day are ?.lven below. Prices are on -.C. 33%  33%  33% 33 32% 3%
thebasis of Uplands, Low Middling clause, unless otherw se L T < A S F O
stated: 37%  37%  37%  37%  36% 37

slow request and easy. Barley has been

The prices are given in pence and 6iths. Thus: 3 63 mean
3 63-64d. and 4 01 means 4 1-64d. quiet but steady
Bat.. Oct. 6. Mon., Oct. 8. Tum. Oct 9. The following are closing quotations:
PLOTJR.
Opsn High Low. Olos. Open High Low Oic. i Fine.... .$ bbl. $1 75®%$2 00 Patent, winter... .$2 70®$3 00
P 9 Open High Low.  Olos. Superfine. 190® 210 City mills extras...... 325
A d d d. d. d d. A A A A A Extra, No. 2. 200® 225 Rye flour, superfine.. 2 60® 2 90
October... 321 322 321 322 317 320 317 320 318 320 318 320 Ei(tra,No.l.. %%g% %gg Buokwheat flour...,. 180® 200
Oct-Nov... 321 321 321 321 317 320 317 320 318 320 318 320 §(rajghts B 5208 239 Commeal— 2 80® 310
gg\é--?a?]e--- gg; gg;. gg ggi gjig 250 817 320 318 320 318 320 Patent, spring......... 3 25® 3 65 BrandyWine.... .. 320 .
--Jan... 1 318 321 319 320 319 320 H i
Jan.-Feb... 323 323 323 323 319 322 819 322 320 322 320 39 [Wheat flourin sacks sells at prices below those for barrels.]
Feb.-Mch.. 324 325 324 325 320 323 320 323 321 323 821 323 GRAIN.
Mch.-April. 326 326 320 326 322 325 322 325 323 325 323 325 Wheat— o 0. Corn, per bush— 0. 0
April-May.. 327 328 327 327 323 327 323 327 325 326 325 326 ghUng;PeLhush. 53 @ 67 - Westn mixed..... % &
May-Jcne. 329 330 329 330 325 328 325 328 326 328 326 328  Qeaq winternool 2o @ 847 B2 MiXed..... 55 @ 3
June-July.. 331 331 331 331 327 330 327 3301328 330 328 r330 i 59 Western White_ 56 ® 59
33 Rye— —
Wed., Oct. 10. Vhara., Oct. #T Frt., Oct. 12. . 40 ¥/Vestern, per bush. 49 ® 53
No. 2 mixed.. 31%® 32%  State and Jersey.. , ®
Open High Low. Olos. Open High Low. Olos. Open High Low. 0 .. No. 2 white.... 35%®  36% B%rtI:t);_zwr%\%,g\éesm €0 % 6.!.»
d d d d d d A A A A AT State 6-rowed__ _ . ® ..
October.... 318 319 318 319 317 317 316 316 314 314 312 312 i i
Oct-Nov... 318 818 318 318 310 317 315 316 313 314 311 33 _ ~gricultural Department Report.—The Agricultural
'SOV"JDee"' 318 318 318 318 316 317 315 316 313 314 311 312 Department’s report on the cereal crops was issued on October
ec.-Jan... 318 319 318 319 317 317 316 316 314 314 312 312 10, and is given below:
Jan.-Feb.... 319 320 319 ' ) S )
Feb.-Mch.. 321 322 321 ggg 2122(3) gég gllg gig 815 315 313 314 The October returns to the Statistician of the Department of Agri-
Meh-April. 323 316 317 315 315 cylture make the general condition of corn as not materially differing
ch.-April. 323 323 323 321 322 320 321 318 319 310 317 from that of last month, it being 64-2 against 63’4 in Septemfter, a
April-May.. 324 325 324 325 323 323 322 323 320 320 818 319 gain of eight-tenths of one point. In most of the Southern States
May-JulIne.. 326 327 326 327 325 325 324 324 321 322 320 320 %ge Wndtitionsotftcor?hhas LaIIeDbsince It'hehtlaSt' report, éuit in some of
June-July.. 328 328 e Western States there have been sli gains in condition. )
y 328 828 320 827 325 326 323 324 322 322 The averages of condition in the [large and surplus corn-growing

BREAD STUFFS.
Friday. October 12, 1894.
For the better grades of wheat flour the market has been
®"reiazly slow, and as holders have shown some anxiety to
sell, prices have been weak. Low grades have received more
attention and as supplies have been limited prices have been
well held. Rye flour has been practically neglected and
quotations have been largely nominal. Buckwheat flour has
sold moderately well at steady prices. Corn meal has been in

States are as follows: Tennessee, 88; Kentucky, 77; Ohio, 71; Miclii-
gan, 56; Indiana, 73; Illinois, 78; Wisconsin, 54; Minnesota, 59; lowa,
47; Missouri, 70; Kansas, 45; Nebraska, 14; South Dakota, 44; Norik
Dakota, 80; California, 94.

The returns of yield per acre of wheat indicate a production of about
13t—_l bLthheIs, being 1-8 bushels greater than last October’s preliminary
estimate.

The rate of yield by States is as follows: New York, 14-3 bushels;
Pennsylvania, 15°3; Ohio, 19'4; Michigan, 15-8; Indiana. 19-4; Illinois,
18;3; Wisconsin, 16'5; Minnesota, 12-9; lowa, 14-8: Missouri, 15%;
Kansas, 10‘4; Nebraska, 6‘d; South Dakota, 3*4; North Dakota, 112>
W ashington, 16'6; Oregon, 17°7; California, 11°3.

The indicated quality for the country is 93 5. The qualitY in_some
of the principal wheat States is for New York, 93; Pennsylvania, 95;
Kentucky, 95; Ohio, 100; Michigan, 92; Indiana, 98; lllinois, 97,
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«««nnsin 90:_Minnesota, 94; lowa, 96; Missouri, 97; Kansas, 83’
«Kska '78; South Dakota, 86; North Dakota, 93, Washington, 99;

Srr%e?ém(s:ag O}r/ri]é?d ?osf oats per acre after consolidation indicate a
eld of 24'5 bushels, being one bushel more than the estimate for last

. averace vield of rye, according, to the correspondents’ returns
of yield per acre, is 13-7 bushels, against 13-3 bushels in 1893 and 12-7

b~ rdfng&o the returns of yield per acre the general average for
barley is 19'3 bushels, against'21-7 bushels in 1893 and 23-7 bushels in

Brha condition of buckwheat, as reported, is 72-0, against 69-2 last
mirth and 73-5 October 1,1893. = .

The Ootober condition of potatoes is given as 64*3, against 62-4 last
m.I.th and 71'2 a} the same time last

cpnditlon of tobacco, as reporteg,eflsrle-S, against 74-5last month
mllc%r?(ﬁtt?gﬁrml hlé)eg,?’és reported on October 1, is 89-8, against 89-4
last month.

Exports op Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of September, and the nine months, for the past three years
have been as follows;

1894. 1893. 1892.

Exports
from U.S. September. 9 Months. September. 9 Months. September. 9 Months.
Quantities.
Wheat.bush.  6,309.205 51,217,377 11,129,082 88,997,757 10,847.103 90,837,814
Flour..bbls. 1,303,732 11,079,305 1,636,554 12,838,114 1,580,682 12,437,754
Wheat....bu. 12,175,999 103,774,249 18,493,575 144,519,270 17,980,237 146,807,707
Corn...bush. 432,412 36,479,269 3,753,340 41,365,369 2,650,592 64,495,734
Tot.bush.. 12,608,411 140,253,518 22,246,916 185,884,639 20,610,829 211,303,441
Values. $ $ $ $
Viht* flour. 8,127,801 75,639,494 14,909,882 121,534,389 10,093,360 145,061,809
Cora&meal. 311,891 17,194,866 1,840,881 21,035212 1,612,923 34,973,571

127 14,519 402,379 119,377  4,159.982
Oats & meal. 46,015 340,875 984,312 2,393.891 45,915 2,201,312
Barlgy........... 160,800 812,733 343,292 2,083,137 231,345 943,165
Bridstuffis. 8,640,507 93,988,006 18,152,886 147,513,988 18,102,920 187,399.839
ProvisionsfJ 14,425,011 137,172,376 14,293 291 117,791,300 13,601,244 138,132,049
Cotton.......... 8,163,499 102,232,030 6,818,247 90,759,332 7,033,677 122,000,251
Petrol'm,&c. 3,466,758 29,085,278 3,557,475 30,056,938 3,503,908 30,441,555
Tot.value 34,701,775 102,477,779 42,821,899 392,721,556 42,331,809 478.573,694

*Including cattle and hogs In all months and years.

Note—All the above figures are based on the monthly preliminari
reiumsissued by the Bureau of Statistics, and ogver about 98 per cent
d the total exPorts of breadstuffs, oil and provisions, and nearly 100
percentof cotton.

tV For other tables usually given here see page 638.

THE DRY GOODS TRADE.
New York, Friday, P. M., October 12,1894.

The market has passed through another week of dull trade
inboth cotton and woolen goods, the expected revival of de-
madfor supplementary supplies not putting in an appear-
are A strictly-observed Jewish holiday in the middle of the
wekhad some effect in reducing business, and the weather,
although more seasonable than of late, has hardly been cold
enough to stimulate distribution of retailers’ stocks in a
marked degree.  Still they have done better this week than
before this season, and improved results at first hands are
loded for with the coming week, as a renewal of demand
yonjobbers’ supplies would mean a speedy recourse of the
latter to the primary market, as they are believed to be carry-
igsmall reserve supplies. The situation in cotton goods is
without material alteration ; stocks show no signs of accumu-
laig and prices are generally steady, although there have
kenexceptional instances of slight concessions made in heavy
stade goods. Buyers are showing no anxiety over spring
supplies.  The continued downward course of the cotton mar-
letevidently suggests an improbability of higher prices for
ootton goods in general, with the possibility of a return to a
loner range, and jobbers are in no hurry to make purchase s
dfany quantity of either staples or fancies.

Domestic Cotton Goods.—Ihe exports of cotton goods
fran this port for tbe week ending Oct. 9 were 2,754

X , valued at $164,363, their destination being to the
points specified in the table below

1894, 1893
New York to Oct. 9.
Week. SinceJan. 1. Week. Since Jan. 1
GeatBritain.... 54 4,641 117
X 71 2,530 27 %fg
122 69,362 26,072
13282 Tf?g 10’1%
“ié 6.130 21891
396 13.937 225 15173
44 1720 1,846
1604 303 ses  a34%
98 2.899 92 2214
ofal.., . 2,754 171,420 3,356 115,584
Ching, via Vancouver*.... 19,198 24,150
Total...ooooocernenn. 2.754 190,618 3,356 139,734

from New .England mill points direct.
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The value of the New York exports since January 1 has
been $8,935,174 in 1894 against $5,908,260 in 1893.

Sales of brown sheetings and drills mostly in small lots,
neither jobbers nor converters being free purchasers. Export
business still restricted by scarcity of drills for immediate
shipment on new orders. Prices without material change.
Bleached cottons in all grades and wide sheetings dull but
prices generally well maintained. Kid-finished cambrics are
selling very slowly but with print cloths firm prices do not
give way. Other linings quietly steady. There has been
more business doing in staple and fancy white goods, sellers
showing more disposition to accept orders. In all colored
cottons business is confined to moderate purchases with a few
exceptions in denims for cutting-up purposes, but prices are
unaltered. Business in printed fabrics has been decidedly
moderate, both in fancies and other regular lines, but stocks
are well cleaned up and prices firm. The gingham market is
dull throughout, fall business being practically over and
spring lines not yet openly before buyers. Print cloths have
ruled nominally firm at 3c. for extras, although one small sale
made_ at 2 15-16c¢., business being restricted by scarcity of

supplies.
1894. 1893. 1892,
Stock of Print Cloths— Oct. 6. Oct /. Oct 8.
ﬁ% Er(l)lv}l:sienceb% squares....... ........ %g,%%%) 183,000 5,000
all River, 64 squares................. ,
At Fall River, odd gizes.. 423,000 9.000
Total stock (pieces) 167,000 606,000 14,000

W oolen Goods.—T he good demand for cloakings is again the
best feature of this department, all descriptions of tbe plain
and rough-faced staples and fancies being in active request
in face of a market bare of supplies. In men’s-wear lines
the demand has continued very quiet. Even for low and
medium grades in Clay worsteds, cheviots, cassimeres and
piece-dyed staples of various kinds orders have been decidedly
moderate, whilst, with few exceptions, the finer qualities are
treated indifferently. In the latter only an occasional agent
has done well, but in other descriptions” quite a number have
sold all or nearly the whole of their ﬁroduction for spring.
Ordersstill come to h&nd for heavy weights for immediate use,
but they are for small quantities only. Overcoatings dull
throughout. Cotton-Warp and cotton-mixed goods also dull.
Woolen and worsted dress goods in lower grade fairly re-
ordered for fall, with moderate business secured for spring.
Flannels, blankets and carpets unchanged.

Foreign Dry Goods.—A limited business reported in sea-
sonable merchandise again this week, without special feature
beyond cleaning out broken stocks incidental to the advanced
stage of the season. Moderate orders for spring reported in
woolen and worsted, these goods in low and high grades.
Fine cotton fabrics in fair demand. Silks quiet in ail liues.

Importationsand Warehouse Withdrawals of Dry Goods,
The importations and warehouse withdrawals of dry goods
at this port for the weekending October 11, and since Jan. 1,

1894, and for the corresponding periods of last year are as
follows :
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Z?%e'D Locaticonl. Raete 3 l\lllatulrllt)ébz Amount.
R . L~ ..Denver, Col. uly 1, $6,000
S tate and City Detapimént. gis Denver Col 6 Sept. 11902 7000 9o,
616..Dist. of Columbia.. 365 s 10,000 115.175
617..Everett, Wash... 6 1914 30,000 100-
TERMS OF SUBSCRIPTION. 572.. Flushing, N. Y ... .4 1895-1919 25,000 100-81
439..Geneva, N.Y ... 4 1898-1904 6,500 100
) ) ; 526..Holyoke, M ass.. 4 July 1,1904 50,000 103-27
Commercial and Financial CHROMICLB con- 6i7. . 4 1904 25,000 102-rt
: . 617.. 4*2 1904 58,800 100-75
tains 40 to 64 pages, published every week. 617..
. District, Ohio.. 6 1898-1915 : _
«fate and City Supplement of CHRONICLE con- 4g6..Lawrence, Ma 4 1024 175000 112283
i i indi 573.. Lexington, Ky... 4*3 1895-1934 150,000 -
tains 180 pages, published periodically. ié?"ma”lﬁag“" Mhir)],l\r/]l E . 191141914 87000 193, 78
’ - ..Marlborough, Mass___ ept. 1, 15,000 -
In_vestor_s Supplement of C’HRONICLE (a C.yCIO 487..Marlborough, Mass___ 4  Sept. 1. 1924 22,000 %82?)553
paedia of Railroad Securities) contains 160 pages, published 217..Meg;‘org, M ass............ i i%%‘éll%lzi 20000 104-276
17..Medford, Mass... 40.000 103- 63
every other month. - 487..Middletown, Ct. 4 1914 25,000 102-102
Subscription to CHRONICLE for one year $10.00, 487..Milford, N. H oo, 4 1924 45,000 {m{?{r’ )
H H H U099:2
which includes every issue of both Supplements. 526. Montevideo, M inn___ 5 1914 099:25)
856 New Brunswick, N3 4% oat 11e1s Too:
. . . New Brunswick, N.J.. ct ) 100- 25
Terms of Advertising—(Per inch space.) 826 Newtgn, Mass........... 4 Loss 100.
00e time oo $350 ITnree Months (13 times)..$24% oNew Orleans, La... 96-25
One Month }t times;.. 1100 Six Months EZO timesg.. 43 00 %$3 New Ulin, Minn. > 18%3%%897 102015
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00 §L7. Paterson, N.J 5 . 101 559
(The above terms for one month and upward are for standing cards.) 488 Pleasant Ridge, : & 1895-1904 102 287
617. .(‘gor_tsm OL'Jv}h, . H. 44 1911 1 4
. . 488. Quincy, Mass..... 103- 82
The purpose of this State and City Department 52s. Heedshurg, Wis. 695.190 100- 75
H H H H S 440. .Rushford, Minn ... 5*2 1895-1904 101- 525
is to furnish our subscribers with a weekly addition toand 417 533" ake City, Utah. 5 1914 108
continuation of the State and City Supplement. In other 2513; .gandusky,ghgo .- g 101-5
words, with the new facts we phall give, the amplifications &7 Plenton: N\ g 3 1904 14
i i ici 574. Van Wert, Ohio. . 6 1896-19('2 104-385
and corrections we s‘r)all publish, fand the mun|C|p’:aI laws we 272 Van Wert, Ohio: 1896 1906 104380
shall analyze in the ““ State and City Department,” we expect 574. \\;Vankv¥_elré, (RAhlo _ g %gsiagllggg 104-
to bring down weekly the information contained in the gz% jW2I|I|Zs"|\eﬁy1Maias,s.s" 4 18]?95&906 193 3
5 . Wells, Minn........ 100-
State and City Supplement to as near the current date as R ey 2 19081908 100- 636
possible. Hence if every Subscriber will note in his Supple- 527, wiiton Place, 0....... 6  1895-1904 103-
H H 489. .Wood Co., O.... .5 102- 125
ment on the page designated at the head of each item a 575 Voniers. N, v 2 Apriy1922 107 312
reference to the page where the item in the Chronicle can 618..Youkers, N. Y 4 Feb. 1,1897 100-45
. . 618..Yonkers, N. Y. 4 Feb, 1,1898 100-63
be found, he will at all times possessa complete and fresh 489 zanesville,0...™ 6 1895-1899 103- 066
cyclopaedia of information respecting Municipal Debts, T OtAl oo e $7.622.,347
Aggregate of sales for which no price has
eenreported (from 14 municipalities)... 627,000
MUNICIPAL BOND SALES IN SEPTEMBER. Total sales for September....niceennne. . $8,249,347

The record of municipal bond sales for the month
of September which is given below shows that the
total amount of the new issues marketed was $8,249,-
847. It will be noticed that there were but few large
loans floated, and in fact if the New Orleans issue of
$4,500,000 were omitted, our total would be smaller

In the Chronicie of September 15, page 485, alist
of August bond sales amounting to $7,442,260 will be
found. Since the publication of that statement we
have received the following reports of sales in that

month :
Additional August Bond Sales.

Page. Lolcatiog. Rate. Maturity. Ag\ount. Award.
i i i 486..Hamilton Co, 0 ....... 4 RO . 58,000 100 055
than for any previous month this year. la a few in- ;gg oo s ci’sise iy 5£'000 100-

stances bonds were withdrawn from the market, as no
satisfactory proposals were received, but on the other
hand some of the prices reported were unusually high.
That there has been a good demand in general for this-
class of securities is indicated by the long lists of bids
which were received for many of the choice loans.

In the following table we give the prices which were
paid for September loans to the amount of $7,622,347,
issued by 59 municipalities. The aggregate of sales for
which no price was reported is $627,000, and the total
sales for the month $8,249,347. In the case of each
loan reference is made to the page of the Chronicle
where a full account of the sale is given.

September Bond Sales.

Tiiese additional loans will rﬁ"a-ke the total sales in

August foot up $7,525,260.

Gravesend Bonds.—t is reported that Comptroller Corwin
of Brooklyn has refused to recognize the validity of certain
Gravesend bonds which have been presented for registration.
The bonds are supposed to be part of an issue of local im-
provement bonds amounting to $148.000 which were placed
with the firm of Coffin & Stanton by John Y. McKane when
the latter was Supervisor of the town of Gravesend.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds-
recently negotiated and bonds offered and to be offered for
sale.

) ; Arlington Heights, Ohio.—Chronicie vol. 59, page 525>
. Amount. . . . !
S S VRV aguriy 515500 1002 —J. T, Hall, Cler?<, will receive proposals until November 7
525.. Albany, N. Y... 342900-1905 15.0» 0 100- for the purchase of $6,000 of water-works bonds.
525.. Albany, N. Y.. 1906:190B*2 5,000 100-5 . .
525.. Albany, N. Y...... 3%2 19&%%914 1g.ggg %%%—;]iﬁ Ambler, Pa.—The citizens of Ambler will vote on Novem-
525..Alliance, O e 6 , - i issui
328 e O sviiie oo 6 16501904 2000 10334 tt))ergon the question of issuing $20,000 of street and sewer
485..  Bellaire, Ohio... 6 1895-1900 12,000 300- onas.
é?%..%ll,ldencta, l\f\‘aSJs.... . é ﬁﬁé’ %,%gég ?8,888 %8421-%% Albany, N. Y.—~Chronicle, vol. 58, i)age 744. and vol. 59,
.. Bri eton, cd . . ) , - —\\i i H i i
188" QBrockton’ N 2 1855-1504 35'000 10L-46 pages 525 and 616 )—Wi liam H. Haskill. |t£/ Chamberlain,
486 Brooklyn, N. Y.. 4 Jan. 1, 1913 100/000 106-725  Will offer at public auction, on October 24, $17,000 of Hawk
486. Brooklyn N 4 Jan. 1,1913 588888 105-78 Street improvement bonds dated November 1, 1894. Interest
486.. Brooklyn, N 4 1922-1923 . 107 27 i i
486 Brooklyn, N ¥ ... 4 July 1,1897 25000 101-01  § th% rate of 4bper cent W'Irll be pa able“seml annually on Ma%
i} an ovember 1, and the bonds will mature at the rate o
486. Brooklyn, N.Y.. 4 July 1,1897 25,000 101-03
486.. Brooklyn, N.Y.. 4  Sept.14,1904 50,000 103-81 $3,400 yearly from November 1, 1895, to November 1, 1899.
aae Bl e NIV S U TieZe 200000 10081 Breuham, Texas.—It is reported that bonds of this munici-
525.. Cairon, Ohio.... 5 13,000 107-308  pality will soon be issued.
. entra alls,Fire IS- i H
m T T 1895-1919 100,000 103-27 Bncyrus, Ohio.—Chronicle, vol. 59, pages 299, 334, 438
A o571, Oct. 1,1924 62500 101-25 and 486.)—Spring Street improvement bonds to the amount of
g%g hester, Pa. 21 01?04i191)9404 1;8888 %8%‘2}1 $10,090 were awarded on October 4 to: the Buoyrus City Bank
. eveland, O........ C y ) - 1 H -
251 Colorado Springs, Col. 5 1909 75'000 101.03 tor $10,625. Other bids received were as follows :
571.. Colorado Springs, Col. 5 1909 65,000 100-13 . . .
571.. Colorado Springs, Col. 5 1914 20,000 101-03 Seasongood & Mayer, Cincinnati, Ohio—
616.. Columbia Twp, Ohio.. 6895 1899 13,000 102-5 W. J. Haves & Sous, Cleveland, Ohio
571.. Defiance, U........ 5 25,000 302- Z.T. Lewis Dayton, Ohijo.......... n uga
486.. Delaware Co., Ohio... 12,280 103-599 Mason, Lewis A Oo_, Chiosgg,
616.. Denver, Col...__ 6 July 1,1902 7,0v0 98- Lamprecht Bros. Co., uleveiand
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The bonds are dated October 1, 1894, bear interest at the
rate of 6 per cent, payable semi-annually on April 1and
October 1, at the office of the City Treasurer, and mature at
the rate of $1,000 yearly from October 1, Ib95 to 1902, and
$,1)00 each year on October 1, 1903 and 1904.

Burlington, Yt.—{(Chronicle, vol. 58, pages 877, 953, 1003
akd 1081, and vol. 59, i)age 439.)—t is reported that this city
hassold at private sale $65,000 of 4 per cent 25year water

Cadiz, Ohio.—(Chronicle, vol. 58, pages 1002 and 1118.)—
We are notified by W. H. Lucas, Town Clerk, that the
citizens of Cad'Z voted on September 29 in favor of issuing
$3%," @of water-works bonds by a vote of 310to 43. The
loan will be offered for sale at an early date.

CazenoYia, N. Y.—(Chronicle, vol. 59, page 616.)—Bids
will be received until October 20, 1894, by the Clerk of the
Board of Sewer Commissioners of Cazenovia, N. Y., for $25,-
@t 3)ij P-c. village sswer bonds. Thesecurities will be dated
November 1, 1894, and will mature November 1, 1914. Inter-
est will be payable semi-annually on the first days of May and
November and the bonds must be paid for and will be‘deliv-
ered to the purchaser oa November 1, 1894.

Fartherparticulars are given in an advertisement elsewhere
inthis Department.

Colorado Springs, Colo.—{Chronicle,vol.59,pages439and
4B)—A call bas been made for the payment of $25 000 of 7
per cent wa er-works extension bonds ot this city, dated Jan-
uary 1, 1881, and numbered from 81 to 105, inclusive, and
$0000 of 6 per cent water-works refunding bonds, dated
July 15, 1886, and numbered from 18 to 57, inclusive. They
will be paid on October 15, 1894, at the office of Moses T.
Hale, City Treasurer, on which date interest will cease.

Cook County, I11.—The Board of County Commissioners of
Qxok County have voted to submit to tbe people at the comin
elects n a proposition to issue gold bonds to the amount o
$4,000,000 for ertctm? a new county building and a jail, and
asoto levy annually for twenty ?/ears a tax of $360,000 to pay
treinterest and pnncipal of the loan.

Cuthbert, Ga.—(Chronicle, vol. 58, pages 787and 1003, and
v, 59, page 571.)—Sealed bids will be received until October
15 by Robert L, Moye, Mayor, for the purchase of $40,000 of
water-works bolLds and $10,900 of eleciric-light bonds. All
of the tecurities will bear interest at the rate of 6 per cent,
payable semi-aDnualiy in January and July, and wilt mature
July 1,1920. Both ptiucipal and interest will be payable in
%d or lawful money of the United States, at the option of

purchaser.

The bonded indebtedness of the city is at present only $1,000
adits assessed valuation io 18930f real estate was $319,977 50;
personal property, $220,056 75; total, $540,034 25; actual valu-
ation, $1,080,068.

Cntahoga Coung/y, Ohio.—(Chronicle, vol. 58, page 877
adw1 59, page 571 )—t is reported that on October 3 $150,-
@) of 5 per cent 10-year bridge bonds were sold to the Farm-
ig & Mechanic»’ Savings Bank of Minneapolis, Minn., at

Twenty-one bids were received for the loan.

Douglas County, Neb.—At the November election the people
of Douglas County will vote on a proposition to issue bonds
for $1,000,000 to aid in the construction of the Platte River
Cadl. The securities are to bear interest at the rate-of 4%
percent and will run for twenty years.

Eljsian, Minn.—Five per cent water-works bonds to the
amount of $3,500 will soon be issued.

Fall Riyer, Mass.—(Chronicle, vol. 59, page 40 )—Charles
P Brightman, City Treasurer, will receive proposals until
Cctober 16 for the purchase of an $18,000 4 per cent sewer
loan dated October 1, 1894, and due October 1, 1914, and a
$1,0004 per cent municipal loan dated October 1, 1894, and
de October 1, 1904, Each loan will be issued in the form of
registered bonds and interest will be payable by check on
Ajril 1and October 1.

Fitchburg, Mass.—(Chronicle, vol. 53, pages 692 and
106)—We give below a lise of the bids received on October
8 fur $25.000 of normal school bonds dated June 1, 18%4,
ard;l))ayable in twenty years, and $50,000 of street construc-
tion bonds dated Oct. 1, 1894, and payable October 1, 1903.

Bid ffar
School Bends.

Kéa*gé

Bid for
StreetBonds.
li 2 1»
102*05
102x6
101*09
101*28

Iff
R Stalic
¥
Dy

JB%JE"ﬁbr,

ank....

E. H. Roliins & Sous bill $76,927.50

The school bonds were awarded to Harvey Fisk & Sons and
thestreet bonds to Brewster, Cobb & Estabrook, both of Bos-
ton All of tbe bonds are registered and bsar interest at the
rate of 4 per cent, that on the school bonds being payable oa
Jure 1 and Decemoer 1 and that on the street bonds on
April 1 and October 1.

Firest Cily, lowa.—Bonds fof this municipality have been
voted for water-works. mm

THE CHRONICLE

663

Fulda, Minn.—(Chronicle, vol. 59, pages 344, 384,486,572
and 617.) - Eight bids were received on Oct. 6 for $9,000 of 6
per cent water-wor«s bonds, and the loan was awarded to the
St. Paul Trust Company at par, the village paying $180 com-
mission. Interest is payable annually and the loan matures
in ten years.

Guthrie, O. T*~Chronicle, vol. 59, page 245.)—At an
election held in Guthrie on October 3d a proposition to issue
school bonds was voted down.

Homer, 111.—E. Fisher, Village Treasurer, writ°s the
Chronicle that an election held recently at Homer to vote on
issuing bonds for a water-works system resulted in the defeat
of the proposition.

Johnstown. N. Y.—(Chronicle, vol. 59, page 572.)—An
eleciion held October 2 to vote on issuing $75,000 of water-
works bonds resulted in favor of the proposition.

Kalamazoo, Mich.—In regard to an issue of 5-vear 4 per
cent electric-light bonds to the amount of $40,000 City Clerk
Chauncey Strong writes the Chronicle as foil >ws: “ In
Ap il last the Council was authorized by a vote of the people
to issue and sell bonds to the amount of $40,000 to be used in
the installing of an electric-lighting plant, and bids were in-
vited, a contract awarded (but not executed) for such a plant,
and the bonds advertised, and bids received for more than
the whole issue at par and accrued interest, I. €., $40,000, in-
terest 4 per cent, payable in five years.

“ At this point, a temporary injunction was obtained by
certain parties in the interest of the local company,
which has been lighting the streets for over eight years. To
avoid the technical points on which their comolaint was
based, the Council has decided to submit the question of
building a plant as well as the question of the issue of bonds
to tbe amount of $40,000 for the cost of the same, to the peo-
ple at the general State election, on the 6th of November.

“ Nothing further will, therefore, be done until after that
date; and probably no attempt will be made to obtain a disso-
lution of tbe injunction, as tne election offers the quicker and
Lss expensive method of obtaining a decision in the matter.”

“ The city of Kalamazoo has no bonded debtand only a
small floating deot, which is probably equaled by the amount
of cash in the city treasury. The county has no bonded
debt, nor has the school d.strict. In fact there exists no
bonded debt of any kind for which the property of the city
can be taxed except possibly a small amount of S~ate bonds.”

The assessed valuation is a little short of $8,000,000, on
a basis of 40 to 50 per cent of actual value. The popula-
tion, as per the State census made in June last, is a little
over 21,000*

Lincoln, Neb.—(Chronicle, vol. 59, page 165.)—The people
of Lincoln will soon vote on issuing $150,000 of bonds for the
construction of a viaduct.

Refunding school bonds of this city to the amount of $50,000
have been proposed, but we are notified by E. B. Stephen-
son, City Treasurer, that there is not much prospect of their
being issued.

Mapleton,Minn.—(Chronicle, vol, 58, pages 915 and 1003.)
Refunding bonds of this township to the amount of $12,500
were sold on October 4 to the Mapleton Brak for $12,700, the
bank to furnish the new bonds and pay off the old securities.
Three other bids were received as follows :

i i Amount bid.
N. W. Harris & Co.. Chicago $12,612
E. W. Peet & Son, St. Paul. ... 12,6»0
W.J. llajes & Son, Cleveland... 12,757*50

Thbe new issue bears interest at the rate of 6 per cent, pay-
able semi-annually, and matures in fifteen years.

Marengo, lowa,—(Chronicle, vol. 59, page 201.)—Bonds of
this town to the amount of $11,000 will soon be issued. They
will be numbered from 1 to 22, and will be of the denomina-
tion of $500 each, the first two bonds to bear interest at a rate
not exceeding 6 per cent, payable annually, and to become
due in three and four years from date, respectively, and the
remaining 20 bonds to bear interest at a rate not exceeding 5
per cent, payable semi-annually, and to become due in 20
years from date, with an option of call after 5 years. The
bonds will be payable at Marengo, with exchange on Chicago,

The town has at present only a bonded debt of $1,000. Its
assessed valuation for 1894 of real estate is $102,940 ; personal
property, $171,773 ; total, $274,713.

Marshal County, Tenn.—The County Court of Marshal
County has authorized tne refunding committee to issue re-
funding bonds for $53,000 to take up old securities. Farther

information can be had by adire-sing W. S. Wallace, Secre-
tary of the Refunding Committee for Marshal County, Lew-
isburg, Tennessee.

Massachusetts!.—(Chronicle, vol. 58, pages 585, 650, 691,
832, 877, 1003, 1046, 1082, and vol. 59, page 6L7 )—A list of the
bid3 received on October 10 for $400,000 of 3% percent Massa-
chusetts registered bonds of the ‘‘State House Loan” is as
given below:

New England Trust Company, Boston
Blake Bros. &t'o., Boston................. .

R L. Da’!_@Co BOStON..ccoveee vv v
Harvey Fisk &Sons, Boston and New York.
International T.ust Q;) , Boslou....
W. I. Quintard, New York............
B’oogec Merriit & 0., Boston....
Biewsier, Cobh & Estabrook. Boston
Kichhrdson, Hill & Co., Boston
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The bonds were awarded to the New England Trust Com-
gany. Interest is payable semi-annually (January and July),

oth principal and interest being payable in gold at the State
Treasury, and the bonds mature July 1, 1901.

Milwaukee, Wis.—(Chronicle, vol. 58, pages 877, 916,
1003,1046 and 1083, and vol. 59, pages 84 and 136.)—It is re-
ported that the city bonds which were recently pronounced
valid by the Supreme Court have been sold at a good premium
by the Commissioners of Public Debt. Messrs. N. W. Harris
& Co., of Chicago, took $100,000 of park and $57,000 of street
improvement bonds at 110, and the Milwaukee Mechanics’
Fire Insurance Co. ﬁurchased $50,000 in west sewerage dis-
trict bonds at 109. The securities bear 5 per cent interest and
are payable part yearly in from one to twenty years.

‘Nevada, Mo.—(Chronicle, vol. 59, pages 487 and 573.)—
Five per cent funding bonds of Nevada to the amount of
$12,000 have been sold to the Mississippi Valley Trust Com-
any of St. Louis, Mo., at 10025. Four bids were received
or the loan, ranging from 99 to 100’25. The securities will
mature in twenty years from date, but are subject to call after
five years. Interest is payable semi-annually 3Apr_|| and Octo-
ber) at the National Bank of Commerce in St. Louis, Mo.

New Painesville, Minn.—(Chronicle, vol. 59, page 573.)—
Alfred T. Watson, Village Recorder, writes the Chronicle
that no satisfactory bids were received on October 8 for $5,000
of 6 per cent 20-year bonds offered for sale on that date, and
the loan was therefore not disposed of. The bonds will again
be advertised for sale in the near future.

Norwood, Ohio.—(Chronicle, vol. 58, pages 877, 916, 955,
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573
and 617.)—W. E. Wichgar, Village Clerk, will receive pro-
posals until October 17 for the purchase of $45,214 of street
|mprovtement bonds, the loan to bear interest at the rate of 6
per cent.

Oakland, Cal.—(Cnhronicle, vol. 59, pages 300 and 440.)—
R. W. Snow, Cita/ Auditor, writes the Chronicle that an elec-
tion held Sept. 29 to vote on issuing $140,000 of 4 per cent 1 to
?_O-year refunding bonds resulted in the defeat of the proposi-

ion.

Portland, Ore.—Chronicle, vol. 58, page 745, and vol. 59,
pages 126, 246 and 526.)—t is reported that $400,000 of 5 per
cent 30-year water bonds of Portland were awarded on Oct. 8
to the United States Mortgage Company, of New York, at
110*52. The securities are dated July 1, 1893, and interest is
payable semi-annually (J. &J.) in United States gold coin at
the office of the City Treasurer.

Postville, lowa.—Water-works bonds to the amount of
$8,000 have been voted.

uincy, Mich.—Chronicle, vol. 59, pages 241,300, 488 and
526).—We are notified by J. B. Vannasdale, Village Clerk,
that bids received on September 27 for $18,000 of water-works
bonds were all rejected. The bonds bear interest at the rate
of 5oper cent, payable semi-annually on April 1 and October 1,
$5,000 of the amount maturing October 1,1904, $6,000 October
1, 1909, and $7,000 October 1, 1914. Both principal and inter-
est are payable at the Third National Bank, New York City.
The village has at present a debt of only $1,000. Its as-
sessed valuation for 1893 was $684,710.

Reading, Mass.—Cnronicre, vol. 59, pages 344 and 617.)—
It is reported that electric-light and power bonds of Reading
to the amount of $50,000 were sold on October 6 to Brewster,
Cobb & Estabrook at 103419. Four bids in all were received
for the bonds. The securities are dated October 1, 1894, in-
terest is payable seml-annuallg 8A. & 0.), and the principal
will mature at the rate of $1,000 in each year for ten years
from and including 1895 and $2,000 in each year for twenty
years from and including 1905.

Santa Rosa Ca|.—§fCh_ronicle, vol. 59, page 526.—Santa
Rosa has sold $30,000 o high-school bonds.

Shenandoah, Pa. —The citizens of Shenandoah will vote
on November 6 on issuing $50,000 of water-works bonds.

Sioux City, lowa.—Chronicle vol. 59, pages 127, 202 and
386.)—City Treasurer Abel Anderson reports to the Chron-
icle that Sioux City is exchanging an issue of special im-
provement bonds amounting to about $150,000 for securities
of an old issue which is now past due.

St. Bernard, Ohio.—(Chronicle, vol. 59, page 617.)—J.
G. Overman, Village Clerk, will receive proposals until No-
vember 1for the Burchase of $4,444 of street improvement
bonds, the loan to bear interest at the rate of 6 per cent.

Toledo, Ohio.—{Chronicle, vol. 58, pages 652, 746, 788,
878,1005, 1048 and 1084, and "ol. 59, pages 39, 203, 441, 526 and
574.)—Proposals will be received by James H. Pheatt, City
Auditor, for the purchase of $100,000 of park bonds, dated July
1, 1894, and payable in 50 years. Interest at the rate of 4 per
cent will be payable semi-annually, both principal and inter-
est to be payable at the Importers’ & Traders’ National
Band, New York City. Proposals will also be received until
October 22 by the City Auditor for the purchase of $38,000 of
improvement bonds, the loan to run 15 years and to bear in-
terest at the rate of 3VE per cent.

The people of Toledo will vote on November 6 on the propo-
sition of issuing $200,000 of bonds for the construction of a
bridge across the Maumee River. These bonds, if authorized,
will run for a period of not less than 20 nor more than 30
yea{s, and will bear interest at a rate not exceeding 4 per
cent.
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Troy, N. Y.—Chronicle, vol. 59, page 617.)-Three-and
one-half per cent Ipark bonds of the city of Troy to the amount
of $5,000 were sold on October 8 to alocal bank at par The
bonds are dated October 1,1894, and payable October 1 IairtJ

at the City Chamberlain’s office.

Tuscarawas County, Ohio.—lt is reported that this counts
has recently disposed ‘of $20,000 of bonds. y

Wapakoneta, Ohio.—Chronicle, vol. 59, page 526.)—An
election will be held to vote on issuing $60,000 of water-works
bonds, also to vote on issuing bonds for an electric-light plant.

Waupun, Wis.—(Chronicle vol. 59, pages 345 and 536 )—
The citizens of Waupun will vote on November 13 on the
question of issuing $40,000 of water-works bonds. These
bonds were previously voted on September 18, but the elec-
tion has been declared illegal.

Winterset, lowa.—Water-works bonds of this municipalitg
are under consideration. .

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

East St. Louis School District, 111—A statement of the
financial condition of this school district is given below :

Total debt Sept., 1894.. $107,000 IReal valuation............. $15,000 000
Tax valuation 1893.... 2,524,7211Population 1894 (estim’d)..25,000

Indebtedness of Louisiana Levee Districts.—The follow-
ing statements of the indebtedness of levee districts in Louisi-
ana are taken from the reports made to the State Auditor
this year:

State and

CADDO LEVEE DISTRICT.

Authorized issue....... $200,000 | Bonds outstanding............ $199,800
LAKE BORGUE BASIN LEVEE DISTRICT.
Authorized issue.......... $100,000 |Bondsoutstanding.......... $100,000
ATCHAFALAYA BASIN LEVEE DISTRICT.
Authorized issue..._ $1,000,000 | Bonds outstanding............ $800,000
PONTCHARTRAIN LEVEE DISTRICT.
Authorized issue......... $500,000 | Bonds outstanding............ $478,000
FIFTH LOUISIANA LEVEE DISTRICT.
Authorized issue......... $500,000 | Bonds outstanding____ ..$420,000
TENSAS BASIN LEVEE DISTRICT.
Authorized issue...........$150,000 | Bonds outstanding...,.... $73,500
LAFOURCHE LEVEE DISTRICT.

Authorized issue............ $500,000 | Bonds outstanding............ $275,000
RED RIVER, ATCHAFALAYA AND BAYOU BOEUF LEVEE DISTRICT.
Authorized iSSUE..ccocrnennes $250,000 | Bonds outstanding............ $250,000
BOSSIER LEVEE DISTRICT.

Authorized issue. ... $200,000 | Bonds outstanding.......... $195,600

Iron County, Wis.—The indebtedness, etc., of this county
in September, 1894, is as follows. No report appeared in our
State and City Supplement.

County seat is Hurley.

Total debt, Sept., 1894... $47,000 Population 1890 was............... 7,391
Tax valuation 1893........ 2,500,000 Population 1894 (local est.)..9,000
Real valuation................ 5,000,000

Islip School District No. 1, Suffolk County, N. Y.—\We
give below a statement of the finances of this school district

in July, 1894.
LOANS- When Due. | Total debtJuly, 1894.... $30,000
School Bonds— Tax valuation” '1893....... 587,luo
4s, M&N, $30,000...May |, ’98-"23 i Real valuation 1,700,000

($5,000 due every 5'years.)
Interest payable in N. Y. City. |
New Brunswick, N. J.—(Chronicle, vol. 58, page 877, and

vol. 59, pages 246, 344 and 385.)—The following statement has
been corrected by means of a special report from James Neil-
son, City Treasurer. It does not include $95,000 of per
cent refunding bonds due October 1, 1919, which were sold
last month.

This city is situated in Middlesex County.

Population 1894 tlooal est..)2,290

LOANS— When Due. Street &Sewer Bonds-COont.) ,
Revenue Bonds- 7s, M&Ns, 14,600..1898 & 1899
48, M&N, $23,000....------mmmmmmmmem 6s &N, 9,000.-1898 & 1899
Sinking Fund Bonds- 6s, M&N, 30,000..1899 & 1900
68, M&S, $11,000..Sept. 1,1902-3 6s, M&N 19,500.-1900 & 1901
6s, M&S, 41,000..1901,’02 &'03 6s, M&N 18,500.-1901 & 1902
6s, J&J 141,500.-1905 & 1906 6s, M&N 24,000.-1902 & 1903
5s, M&N, 45,000..May 1,1897-8 6s, M&N 37,000..1903 & 1904
55, M&S, 22,000..Sept. 1,1901-2 65, M&N 500..1904 & 1905
5s, M&S, 25,000..Sept. 1,1902-3 6s, M&N 4.500..1905 & 1906
5s, J'&J, 15,000..Jan. 1,1905-6 6s, M&N 1,000..1906 & 1907
4%28, M&N, 12,000..May 1,1907-8 6s, M&N, 11,500.-1907 & 1908
4s, M&N 65,000.-1907 & 1908 water Bonds—
4s, M&S 10,000..Mar., 1907-8 7s, M&N, $42,000..May 1,1897-8
3s, M&N, 10,000..Nov. 1,1908-9 7s,M&N 50,000..Moh. 1,1898-9
3s, M&S, 40,000..Sept.1,1917-18 7s, M&N 50,000..Mch. 1,1903-4
Street and Sewer Bonds- 75, M&N 33,500....Nov. 1,1894

78, M&N, $88,800..1894 & 1895  ($5*000 d’uegga(;ly) to Nov. 1,1900

7s, M&N, 55,000..1895 & 1896 7s, M&N, ,000....Niv. 1,1894
7s, M&N, 118.200..1896 & 1897 ($10,000 duey’rly) to Nov. 1,1899
7s, M&N, 207,500.-1897 & 1898

INTEREST onthe water bonds, withthe exception ofJ:he $33,500
and $60,000 issues, is payable at the Ninth National Bank, NewYork
City. AIll Other interest at the National Bank of New Jersey at New
Brunswick.
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TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement
1 NewBrunswick’s total municipal debt, the sinking fund held by
the city against the same, the water debt, and the city’s floating debt

the dates mentioned. Apr.1,1894. Apr.1,1893. Apr.1,1892.

J b municipal debt....cccooininnne #1,585,600 $1,567,600 $1,576,100
StoftgfSand cash assets.... 329,324 330.366 302.241
filbt .$1,256,276 $1,237,245 $1,273,859
water debt, includ . 235,500 50,500 303,500
Floating debt (included abov 30,000 *70,000 34,000

»The floating debt as given for April 1, 1893, includes revenue

ATheotal debt of the city in 1885 was $1,618,619; sinking fund and
cash, $57,519; net debt, $1,561,100.

PITY PROPERTY.—The city owns public buildings, steam fire
ngmes, etc., and water works which cost $477,000. Tne gross earn-
® from the water-works for the year ending Jan. 1st, 1894, were
«51597, including rental of fire hydrants. The cost and maintenance
was$13,050, of which $1,300 was for relaying water mains; $5,000
was expended in addition for new mains. An inexhaustible supply of
remarkably pure water, together with the valve of the franchises,
makethe value of the works and the water supply much above cost.
ASSESSED VALUATION.—The city’s assessed valuation and tax
ratehave been as follows :

Beal Eersonal Tt{/taIIAss_essed Bat%gfo'lg)%x
M Estat roperty. aluation. per $1, .
C\{E r ...$8,OS4?),eOOO $2,160,000 $10,200,000 $24-80
1802 . 7,900,000 2.110.000 10,010,000 25-00
b rese g gt s
1805 900,082 1,325850 5,388,305 41-40
ilio:::......4,173,000 1.243.000 5,416,000 35-81

POPULATION.—In 1890 population was 18,603; in 1880 it was
17,166; in 1870 it was 15,058,

Menominee School District, Mich.—Following is a state-
ment regarding the financial condition of this school district
in september, 1894. The district is co-extensive with the city,
and has a separate debt
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Manchester, N. H—cCnronicie, vol. 58, pages 787, 915
and 1046, and vol. 59, pages 246 and 300.)—Byron Northen,
Mayor. This statement has been corrected to September 5,
1894, by means of a report received from James E. Dodge,
City Auditor. The city has since sold $50,000 of 4 per cent
water loan bonds to be dated October 1, 1894, and payable
October 1, 1914.

Manchester is one of the county seats of Hillsborough
County.

LOANS- — Interest— ,  o--e-eeeee- Principal.------------- ,
NAME AND PURPOSE. P. Gt. Payable. When Due. Outstand'g.
................... .4 )& ) July 1, 1911 $60,000

. 5 J & J July 1, 1913 27.000

. 4 A & O April 1, 1905 50.000

.4 A & O April 1, 1907 50.000

1885. . 4 A & O April 1, 1909 50.000

. 4 A & O April 1, 1911 5,000

3 4 J & 1 Jan. ), 1913 100,000

do do 4 4 J & J  April 1, 1914 100,000
. 6 J & J July 1, 1895 100,000

J & 1 Jan. 1, 1897 100,000

. 6 J & J Jan. 1, 1902 100,000

. 5 F & A Aug. 1, 1913 100,000

do . . 42 M & N Nov. 1, 1913 100,000
do 1887 (refunding) . 4 J & J Jau. 1, 1907 100,000
do 1890 do 4 J & J July 1, 1910 100,000
do 1892 do 4 J & J Jan. 1, 1912 100,000

PAR VALUE.—The city’s bonds are for $100,$500 and$1,000. They
are mostly of the denomination of $1,000 each.

INTEREST on the bonds of 1885,1890,1892,1893 and 1894 is pay
able atthe Suffolk Bank in Boston; on all other issues at Treasurer’«
office, Manchester.

TOTAL DEBT.—The subjoined statement shows Manchester’s tota.
municipal debt, including the water debt, on Sept. 5,1894, and on the
firstof January of 1894,1893 and 1892:

Sept. 5, Jan. 1, Jan. 1, Jan. 1,

1894. 1894. 1893. 1892.

Total bonded debt.............. $1,242,000 $1,191,000 $955,000 $953,850
W aterdebt (included above). 800,000 800,000 600,000 600,000

A sinking fund was established in 1893.
CITY PROPERTY.—The water-works, at a low estimate, are said

Population in 1890 w as 10,630 .
Ig:(a\l,gfub;tisoeﬁti@lgsﬁ4"'.:2;37451'700010 Pogulation in 1880 w as 3,288 to be worth $1,500,000. The city owns other property to the extent
Beal valuation................. 7,000,000 Population 1894 (estim’d)..14,000 of $1,228,000, consisting of school-houses, Court House, City Hall

$25,000

Sewer Bonds of the Village
of Cazenovia, N. Y.

Office op the Se C issioners gp the\

wer omm n o]
VILLAGE OP CAZENOVIA, , Qct. 6, 18U4.]
Sealedproposals will be received at this officeuntil
2P M. Saturday, October 20,1894, for the purchase
of $26, f Sewer Bonds of the Village of Cazeno

,000 0 Bonc

vig, N. Y., in denominations of one tbouand dollars
each, dated November 1,1894, payable 20 years from
date, and bearing interest at the rate of 3)4%I\Rer
annum, payable the first days of November?nd ay
ofeach year, principal and” interest payable in the
Ol?(of ew York. Said bonds to he paid for and
delivered to the purchaser oa the first day of No-
vember, 1894. These bonds are issued pursuant to
the provisions of Chapter 376 of the laws of 1889,
andthe proceeds are to_be used inthe construction
of a system of sewers for the Village of Cazenovia.

Thefightto reject any orall bidsiSreserved. The
sealed envelopes containing the proposals should he
addressed to J. A. Loyster, Clerk of the Sewer Com-
missioners, Cazenovia, N. Y., and should heendorsed
"Proposals for the purchase of Sewer Bonds.”

Information regarding the present indebtedness
ofthe Village, and other particulars of interest, may
beobtained by addressing the undersigned.

J. A. LOYSTER,

Clerk of the Sewer Commissioners.

$115,000
BEXAR COUNTY, TEXAS,

80Gold 10-40 Year Court House Bonds.

Dated August 18,1893. Payable in New York.
Assessed valuation.... -.$30,031,662
Total Bonded Debt.... ,
Population, 1880, 30,470; 1890, 40,266; 1894, 67,000.
Bexar County i$ one of the largest and best in the
State of Texas. The City of San Antonig is County
Seat. The County has varied agricultural interests,
and six railroad outlets dlve_rglnlg from San Antonio,
The indebtedness is low, being Tess than 4 per cent
of the assessed valuation, andthe financial standing
ofthe Coun%/ is of the highest order. i
These bonds are issued under the stringent gen-
eral laws of Texas, which render them legal under
certificate of the Attorney General of the State.
Price and further information upon application.

C. H. WHITE & CO,,
BANKERS,
Ti BROADWAY, - NEW YORK.

MORTGAGE LOANS
TEXAS.

7 Per Centand 8 Per Cent Net.

and Trustees.

PRICE AND

German-American
Investment Co.,

High Grade Municipal
for investment by Savings Banks

PARTICULARS
APPLICATION.

Street, Wykes & Co.,

44 WALL STREET.

W. N. Coler & Go,,

BANKERS.

MUNICIPAL BONDS.

MUNICIPAL BONDS

FOR INVESTMENT.

33 WALL ST.. NEW .YORK.
(Ground Floor, opposite Custom House.)

PARTICULARS UPON APPLICATION.

MUMBERS OF THE NEW YORK AND BOSTON

Bonds STOCK ECHANGES.

DEALERS IN COMMERCIAL PAPER.

Descriptive circular
sent upon application.

Blake Brothers & Co.,

38 STATE STREET,)iBOSTON.
5 NASSAU ST., NEW YORK.

MUNICIPAL BONDS
For Investment.

$75,000
City of Derby, Conn.,

20-YEAR FUNDING GOLD 4s,

1914.
Payable in

UPON

M aturing July 1,

Principal and Interest Gold.

NEW YORK.
Price and Particulars on Application.

Farson, Leach & Co.,
3 WALL STREET, - - NEW YORK.
Henry B. Wilson.

Emerson McMillin & Co.

40 WALL STREET, NEW YORK

Emerson mcMil lin.

NO COMMISSIONS charged borrower or lender
until loans have provengood.

DEALERS IN
FRANCIS SMITH A CO,, e GAS-WORKS, STREET RAILWAY
t& K T ifiti 3M SSAUAAL au WITELTIIN?? »T O TO ii.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



666

building, engine-houses City Library building, etc.
cemeteries and parks, valued at $845,000.

The income from water rents in 1893 was $91,42008;
received for bonds sold (high service), $200,000; total, $291,420 08,
paid for repairs and operating expenses, $33,618 10; interest on
water loan, $30,000; construction, $132,657 82 ;balance unexpended-
$95,144 16.

VALUATION, TOTAL DEBT, Etc.—The assessed valuation (about
70 per cent of oash value)and the tax rate have been as follows in the
years named below: !

,and notincluding

amount

[ As;sessed Vallatvon.-—--—-—-—-—-—-—-- * Tax Rate

Personal. Total. per$1,000

$4,768.466 $27,439,742 $18-50

4,431,268 25,932,044 19-50

20 557 146 4,315,246 24,872,492 17-80

19,884,300 4,206,300 24,090,650 1910

18,359,156 4,603,634 22,962,790 19 00
22,162,928

17,364,434 4,541,042 21,905,476 17-00
17,735.990

POPULATION.—In 1890
32,630; in 1870 itwas 23,536.
and 1893 was 5,000.

Medina Count?, Ohio.—The financial condition of this
county in July, 1894, was as below. No report appeared in
OUr State and City Supplement.

County seat is Medina.

LOANS- When Due.

population was 44,126; in 1880 it was
The estimated increase in 1891,1892

Int. payable at Treasurer’s office.

Inflrmary Bond Total debt July. 1894.. $32,000
.......... , $12,000..........1895-1900 Tax valuation 1893 12,241,848
($2 000 due yearly on Peb. 1) Population in 1890 was__ 21,742
55, 2,500 ...... Feb. 1,1901 Populationin 1880 was__ 21,453

(Ao 1895-1900
($2 500 due yearly on Aug. 1.)
5s, ,$2,500. 000, May 19,1901

Ross County, Ohio.—We give below a statement of this
county's debt and valuation in July, 1894. No report ap-
peared in our State and City Supplement.

County seat is Chillicothe.

Total debt July, 1894.. $67,000 IPopulation in 1890 was__ 39,454
Tax valuation 1893__ 18,612,000 (Population 1894 (estim’t°d).35,000

Population 1894 (estim de23 000
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Rosedale School District,
ment concerning
1894, is as below :
Total debt Sep.. 1894— ..$48,000 IReal valuation........... 3.000 non
Tax valuation 1893....... 973,570 | Population 1894 (est) ............ 47000

Richfield Springs, N. Y.—A statement of the financial con-
of Richfield Springs in July, 1894, is as below. No report from
this municipality appeared in our State and City Supple-
ment.

Richmond Springs is in Otsego County.

Total debt July, 1894......$78,000 Realvaluation........ $2 000 000
W ater debt (included 48,000 Population in 1890 was. 2’192
Tax valuation 1893.. 750,000 Population 1894 (est.). AQ*¥500

Yonkers, N. Y—Chronicie, vol. 58, pages 649, 746 and
957, and vol. 59, pages 128, 165, 241, 345, 387 and 527.—\W\e
give below a portion of the statement which was published
in OUr State and City Supplement regarding the finances
of Yonkers, which has been revised by means of later in-
formation. It will be noticed that the city’s debt limitis 10
per cent of the assessed valuation of real estate, and not 2 per
cent as incorrectly reported in our former statements.

TOTAL DEBT.—Thecity’stotal debtinJuly, 1894, was $2,285,659,
Includingw ater bonds to the amount of $1,080,000.

The sinking fund receives yearly an amount equal to 10 per cent of
the outstanding bonds.

CITY PROPERTY —The city owns its water works, which prior to
January 1,1891, had cost it $904,173. The Water rents for year
1889-90 were $80,340, including $12,360 charged the city itself; ex-
penses, $26,132; applied to intereston water debt, $53,125; balance
carried to sinking fund, $2,639.

DEBT LIMITATION.—The city’s debt is limited by law to 10 per
centof the assessed valuation of real estate.

EXPLANATORY OF BONDS.—The redemption bonds were issued
for purchase of lands hid in by the city at sales of property for non-

paymentoftaxes and assessments, and the bonds are to be paid by the
sale of the lands thus acquired.

Los Angeles, Cal—A state-
the finances of this district in September

FINANCIAL. FINANCIAL, FINANCIAL.
Marine Insurance Co., Linited,
Rudolph Kleybolte & Co., W. J. Hayes & Sons, of L ondon
Investment Bankers, BANKERS, ASSETS, JAN. 1, 1894 ... $5,669,283

30 West Third Street. Cincinnati, IO hie.

vestments.
Choice Investment Bonds of Cities,

Counties and School Districts.

I Exchange p,ac” OBton>
Cable Address. - KENNETH.”

LISTS MAILED UPON APPLICATION.

Stock Exchange Securities
Boughtand Sold for Cash or on M argin.
INVESTMENT BONDS A SPECIALTY.

Edward Morton & Co.,

4» BROADWAY, NEW YORK.

S.H. Wood Produce Co.,

6 WALL STREET,
96 BROADWAY,
5 PINTE STREET, N. Y.

1850.

The United

O.P. FRALEIGH
A.WHEELWRIGHT.
WM. T. STANDHN..
ARTHUR C.PERRY ..
JOHN P. MUNN...

The two most
are the CO
?IVES to the Insured theog%

913 to 917 Guaranty Loan Building,
Minneapolis, Minn.

311-313 »«Pe”or St.kd 40-42 Wall St.,

Insurance Co.

IN THE CITY OF NEW YORK.
OFFICERS.
GEORGE H. BURFORD, President.

FINANCE COMMITTEE.
....Pres. Chem. Nat, Bant
............................... .Builder

GEO. G.WILLIAMS.........
JOHNJ. TUCKER..............
B.H. PERKINS,JR., Pres. Imp. St Traders’Nat. B>k
o&ular plans of LIFE INSURANCB

reatest possrble amount of

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in-

Insures Bonds,

SECURITIES, CURRENCY and SPECIE
SENT BY
REGISTERED MAIL OR EXPRESS

AGAINST ALL RISKS.
CHUBB & SON,

GENERAL AGENTS,
5 «&7S. William St., - NEW YORK.

New York.

1894.
States Life

Cable Address:
‘RUDERATION,N. Y.,

Haight & Freese,
BANKERS & BROKERS
53 BROADWAY, NEW YORK.
STOCKS, BONDS AMD CRAIN

Boughtand Sold at 1-16 Commission.

Special attention given to out-of-town ac »
counts.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Long distance Telephone :
114 CORTLANDT.”

Secretary
.Assistant Secretary
.Actuary
... Cashle;
..Medical Direct*»”

POLICY which

ndemnity In the event deat e owest 0ssi-
oL rese%tc?fslh JUbRY, a0 bhe o Valahe A I!\IX%SEMBENE BO(!\IIID?. iduals'
; : ich embraces every valuable ccounts of Banks, Bankers and Individuals
Buy and sell all kinds of grain and produce feature of Investment Insurance and wh\i/ch in tn<

the Minneapolis and Chicago markets.
Write for our SPECIAL MONTHLY AND
AILY MARKET LETTERS.

COMMISSION Telephone, 951 Cortland!

Bliss, Fabyan & Go.,

NEW YORK,BOSTON,PHILADELPHIA.
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTIMGF
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0

event of ad versné(
usedas COL

policies.
Good
are Invrted to address

overta |n8 nsured max
ITY FOR A LOAN
tothe extent of the faII Iegal reserve value thereo *

n accordance with the term's and conditions of the<e

Agents desrrrnt%to represent the Company
e Presidentat Home

SECURE. BANK VAULTS.

received on favorable terms.
BANK REFERENCE FURNISHED.

HENRY F. TAYLOR, SAMUEL T.HALS8THD.
Member N. Y. Stock Exch.

Taylor & Halsted,

Bankers and Brokers,
2 NASSAU STREET, - NEW YORK.

Bonds and Guaranteed Stocks
a Specialty.
NICKEL PLATE 4 per Cents bought and Sold.

ffice

Casper Wittman, Jr.,

w.mh,, ew York Cotton Exchange,
Member ﬂconsol?drat c?Stoc gxghzgnge.
Nos. 60-62 Broadwqgy, N. Y.

Call or write for pamphlet explaining Wall Street
speculations, together with a record of
Thirty-foil™ Years |n W all Streetwith
Burlington, nd and St, Pg.ni»

OfYmmisBirvn i | | Manrm 8o 6DI7

GENUINE
WELDED CHROME STEEL AND 1R0>
u Roundand 5Flzat Bars and 5- II)—/PIates and Angiot

R. T. Wllson & CO, Cannot be gawedSACFuEtso\r/A[\)nI]Ied and positively

Burglar-Proo
gI"fpSRS AND COMMISSION MERCHANTS fUKROftfR STEEL WORKS,

wt*%mnmu fit* *.

Towels, Quilts, W hite Goods and Hosiery.
Drills, Sheetings, <te,, tor Export Trade.

I we?l fifrvffg T®?&
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