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PINE STREET, N. W. CORNER OF PEARL STREET, N. Y.

CLEARING HOUSE RETURNS.
For the month of September and the nine months the exhibit

is as follows:
September.
1893.  P.Ct
$
New York. 1.841,19579 + 11
Boston............. 288.162.53i  + 6%
Providence 16,527,90" 1+24-:
Hartford 7.145,09:  +43
New Hal 5107.31 +7*C
Spnngfleld.... 4,895,095  +3*2
Worcester. 4,411,49' +62
Portland. . 4,766,07  +5-7
Fall River....... 2,226.175 +5-1
Lowell......... '063,60: +20-5
New Bedford 1,422,123 —3-8
Total N.Eng 336,748,265 +7-6
Philadelphia.. 227,934.743 +8-9
Baltimore..«.. 53,093.0: —2-i
390,493,492 -t-27°2
14,916,90f -3-2
,891,39«  -t-23-e
5,370.64
3233,09! +92
2,875.724 -5-e
Binghamton.. 1,139,800 +12-2
Total Middle 384,051,662 352,998,816 +88
Chicago 351,657.743 335,254,280 +4-9
Cincinn '863.850  4X408.55C +13-2
Milwaukee 19.411,353  14.654.075 +32-5
Detroit.. 28217,610  19,7.48552 +17-8
Cleveland.. 19,227,091  16:925.691 +13 6
Columbus.. 12:644:400  10,304.800 +22'7
Peoria... 6,967.6 566.080 -+52'6
Indiana 0|IS 5,506,067 4,326.798 +296
3,040,851 2,826,151 +7-6
1,351,192 872,894 +54-9
1,127,216 1,117.340 +0-9
1,199,68 1,017,387 i-17-9
963,630 617.219 +56-1
598,766 616.261 - 2
625,049 511,357 +22*3
Tot.M.West. 494,432,137 454,756,436 +87
SanFrancisoo. 54,971,449 52,254,893 +5*2
Portland. ,642,680 3,625,753 +28*1
ke 4452230 2,630,190 +69*3
2,019,771 2028217 110
2203997 1.430.749 43
367,669 2,813,109 + 126
2,655,6 1:300,000 +104*
Spokane....... 1,225,908 918,522 +33*4
8ioux Falls... 400,465 478597 -16*3
Total Pacific 75,769,843  67,400000 +12*3
Kansas City.. 38740451 32,644,089 +18*7
Mlnn?l olls 29,743,659 22,552,550 +31*9
. 17074879 19456151 - 12-2
StPaul..... 12620687 10529221 +38*Q
. 10,474,732 7,524,717 4-39-2
10:734:880 6,031,067 *77<9
5,388,715 5465630 -1*:
2,2¢0,452 1,657,695 +46*4
4151,706 2,513,428 +65*2
1625,4 1,677,379 -2*5
1321620 1213467 +8*9
1,854,108 1,354,075 +36
267.768 343,585 -221
Tot.oth rW 138,278,113 112,863,054 +22*5
St.Louis........ 88,258.037 75,437,705 +17*0
New Orleans., 24,766,691 23,295,795 +6*3
Louisville 21,820,605 17,682,237 +23*4
+ 172
541
7.9
8,2
2.39
1.7
29
34
2,710.350 3%82'103
Fort Worth..! 2.250,87 1371,821 +64*1
Birmingham.. 1,199,047 231,258 +418*
Jacksonville.; 65,360 64.736 +11*8
tnattanooga.. 747.000 546,657 «(-36"6
Total South.  20i.066.238 169,038,692 +21*3
Totalall...... 3525036.69» ,335,081,022 +5*7
Outside N.Y. 1660,005,085 493,885,223 +11*1
46,855,219  45.767.089 +2*4
20,078,767 24,505,010 +181
082,367 1993555  +1*4
2686878  3,091.370 -131
_Tot.Canada. 74683231 78,857,024 -4%7)
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Nine Months.
1894, 1893.
$ $
17,5285 97 24,559,400,13.
3,001,899.19! 3.483 82268«
170.981.701 1,832.
74,965.71: 88 647, 75'
62,043,55« 57.267.721
47,147.265 63,037,24
44,372,698 49,813.262
4,894.002 49,026.09:
26,764,677 29,870.18«
22.9%7.727 26,541.01!
15,395,245 18.041.55C
8,501,343,768 4,077,918,711
2,197,934.483 2,638,871.333
498.733,591 '541.345,672
480,394,271 51545488
141,868,061 1617.30«
,148. 74,888,127
54,070,463 59,123,121
31,898,04« 36,985,327
26,995,424 34,267,
12,831,200 11,069,800
3,504,374,184 4,078,623,004
3,134,171.088 3.547,571,597
473,798.650  485.803.95C
162.293.663  267,356.172
210.333,991 250,252,085
173.988.278 209,567,743
122.884.500  120.842.50fl
,594.6/ 61,881,877
1805,6*2 45112023
29,376,709 35,179,321
13,303.778 13,722.84.
10,766,827 13,725.012
10,110,877 11,479,938
.751,586 8,766.343
5.939.146 7.397,222
5,689,583 ,073,807
4,475,898,98.» 5,084,731,933
533,446,853

482,009,477
7 45

672,061,472
848, 587 343

101,710,781
79,550,467
56'443.212
24,101,428

1‘215,990,419

823.881,453
295,300,782
233,027,620

7 063

1,941,048,043
32.839,230.542
15,310,724,571
391.685.957
202,600, 224
43.430.7

25,223. 845
662,940,769)

&

59,271,832

P.Ot

—286
-13*8
225
-154
o1
- 114
—uc
-8*4
—10*4
—13%
—15+1
-14*1

-16*7
—7*9

—&8
1541

+15*9
-141

—11*1
—2'6

—12*0

-96
-373

over 1893,

BT

Grain

Portland

New Bedford..........
Total New Eng..

Binghamton
Scranton

Total Middle..
Chicago..

Indianapolis..
Grand apld
Lexington...

Springfield, Ohio...
C%ntgn

Tot. Mld.Westn
San Francisco.
rtland

5,694,221
791,283,135

358,865,892

14,428,504
3,518,921

1,410,1»2,74i
855,625,301

13:374.29?
2,092,512,151
12,094,651,811
17,535,251,678

429.071,654
234414414
15,319,322

28,299'431 -
737,104,821" -

—16-7
-27*0

3
-13*3

—12*1
+27-6
-103

—43-8
-3*8

104 >

1894.

439,191,40

1.038.088
(20,197,562
72,791,961
4.139.50«
1,879,69«

75

306,08C
85,047,671

57,964,666
12,713.24«

1,339.881

1,509.67
783.98
672,52!
294,800
755,012

90,014,453

83,629,344
10.203.85C

115,886,434
13,994,900
237

75,483

192,647

18,878,148

Kansas City. 8,888,758
Minneapolis. 9,835,469
aha..... 3,992,816

St. Paul 3,717,924

Denver 2,205,733

Duluth.... 2,642,334

St. Joseph. 1,186,16

Sioux Citv. 516,938

Des Moines.. 1,038,120

Lincoln 363,064

Wi ichita 301,911

Topeka 413.537

Fremon 53.122
Tot. other West. 35,155,916

St. Louis. 19.130,580

New Orle 6,316,633

Louisville 4,736,853

Galveston 2,731,180

Houston. 8,200

Richmond.. 2,020,286

3,069,759

Mempbhis. 1,229,607

Nashville 758,759

825,211

Norfolk 787,180

Dallas 1.072,209

Waco... 787,837

Fort Wor 559,930

L R 3¢
acksonville.

Chattanooga. 175,000
Total Southern.. 48,017,242
Total all..ee. 832,191,263
Outside N. York. 392,999,859

M ontreal. 12,006,890

Toronto 5,291,164

Halifax 1.283.880

Hamilton. 666,883

Winnipeg*.. 1,272,02
Total Canada....... 19,148,817
*NotlIncluded in totals.

NO. 152a

Week ending September 29.

1893.

420,625,64«

(1,227,056
(10,945,837,

65.516.81f

309,405
76,971,824

52,990.393

277,700

80,842,084
78.992,183

125,000
1107,574,463

13,432,991
686,9*5

300.00U
210.732
111,170

16,602,882

7,470,551
6,199,950

26,728,956

15,663,659
6.307.128
4,060,8*9
2,989,237
2,515.035

214,396
134,309

41,217,838
770,663,687
3*9,938,0*7

10,744,176

5,172,699

1,193,901
638,364

17,749,410

P. Cent

+4*1

fﬁaﬁig)

+ 10*1
+4-2
+15-;
+9*6
+5*1
+12-8
—4-6
—*"
+28-1
—1-1
+10-5

+9-4
+32-1

18l
+24-
+31*5

+ 22

1892.

613,279,96¢«

(1,321,965
(18102,025)

90,869,381
. C

534,81!
551,891

104,130,573
68,861,174

238,800

106,225,771

98.759,092
13.855.20%

428,383

138,199

141,412,701
19,270.040
2132 126
4590,3
%037 627

585.335

'180,000

27,647,599
0,977.397

33,401,301
22,394.202

56,930,585
L093,031,406
479,751,530

11,405,218
5725.30
11050000

600,000

18,780,618J

IS}

BT For table ol clearings by telegraph aee Page 585

The week’s total for &1 cities shows a gain of 80 per cent'

;1894
804,460,574

23753

112,700 530
800

1,361,458

824.797
460,450

127,940,642
72,354.967

236,500

108,559,414

93,657.480"
13,368.600

135,942,336
19,505,679
2,400,000
1,400,000

965,208
1, 204 966
720,600

26,216,443
10.032.713 *

39,068,397
21.366.246

17,439

1.025.423
1,937,173

1,023 956
1800

m534,891

‘349,000
55,111,480

1,297,299,286
492,838,712
10,759,640
,68t,700
1,135,000

17,479,400
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THE FINANCIAL SITUATION

Rumors of complications in Europe growing out of
various circumstances have dominated our markets
this week and in considerable measure during the past
two weeks. The health of the Czar was the earliest
source of disquietude. It affected affairs here because
apparently the reports current served to unsettle confi-
dence on the continent under a belief that if the Czar
died the imminence of a European war would be de-
cidedly increased. =~ Then there was the difference be-
tween France and England with reference to Madagas-
car, which in the early part of the week seemed to
grow quite serious. Besides these and other minor
matters has been the Japanese and Chinese war, which
has assumed such conditions as for the moment to have
thrown the whole Chinese Empire into a state of semi-
panic, threatening internal disorder if not revolution,
deranging its foreign trade, and giving rise to a fear
that in some way it might involve and disturb the ex-
isting peaceful relations of England and Russia. Alto-
gether these reports and suggestions so nicely inter-
locked and fitted into one another that the air has been
pretty full of war rumors—growing, to be sure, a little
less belligerent towards the end of the week—and our
stock market and foreign exchange have suffered under
their influence.

Apropos of the statement and figures we gave last
Saturday illustrating the currency and monetary situa-
tion is the political manifesto signed and issued on
Wednesday by the Democratic State Executive Com-
mittee of Ohio, urging at great length “ the import-
ance of the question whether silver shall be restored
to its full money power,” the abandonment of “ the
currency-contracting policy of the last twenty years”
and the giving “ to the country of free silver.” The
figures and statement we refer to as published by us last
Saturday were that “ on January 1, 1879, the amount
of gold, silver and paper money in circulation reached
an aggregate of $946,655,000 ; on January 1, 1884, the
aggregate was $1,266,054,602; whereas on January 1,
1894, it had swollen to the immense total of $1,729,-
018,266.” On the same occasion we also said that this
comparison is not complete in itself ; a further “ feat-
ure is that all the gain in circulation shown between
the earliest and latest date mentioned ” has been silver
and its paper representatives. What a travesty on truth it
is to call the policy these figures represent a currency-
contracting policy, and what a depth of ignorance in
the average Ohio citizen this manifesto counts upon
for its success when it says that the question is now
whether silver shall be restored to its full money power
by free coinage in the United States. The G-overn-
ment has been securing all these years (not by free
coinage, for that would not do it,) just what is here
urged; that is, it has been flooding the country with
silver and has kept the silver issues up to the old
and full money power. That two-fold policy
was pursued until the mistrust created in the
ability of the Government to continue it produced
the worst panic the country has ever experienced.
Now this Ohio proposal is to let any one who owns
fifty cents worth of silver bullion coin it into a dollar.
Obviously under that arrangement no one who could
help it would take the dollars, but every one who had
gold money would buy bullion, have it coined, and so
get his dollars. Thus the object of the plan would be
not to keep up silver to the full money power but to
drag all values down to the silver bullion level, and
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the man who wrote that document knows that if the
proposal was adopted that would be the almost imrue-
diate and inevitable end of the policy. Can it be that
it will prove profitable for any party in Ohio to issue
such an appeal as this to the voters of that State ? We
have met many Ohio men but we never met one who
was not clever enough to know the difference between
fifty cents and a dollar.

The market for money in all departments has been
growing easier this week. On call at the Stock Ex-
change the rate has not fallen below 1 per cent but bal-
ances have been difficult to loan at that figure, and
even at banks and trust companies 1 per cent has been
the rule and per cent the exception. For time
money there appears to be little or no demand for thirty-
day contracts, the reason being that commission houses
who are loaning their stocks in the stock market are
not in need of much money and even those who are
carrying stocks can obtain all they are likely to require
in the call loan branch of the market. For three
months, money can be borrowed at 2 per cent; these
loans will not mature until early in the new year but
do not quite carry the borrower over the usual period
of more active money; the rate for a four months con-
tract, which would mature in February, is .3 per
cent. Indeed, it is reported that a loan
has been made at this rate for eight months
on good Stock Exchange collateral. One reason
for the easier money is the slacking up in the demand
from the interior, especially from the South and South-
west. Banks which have been doing a good business
with their correspondents in the cotton sections report
less inquiry, and one banker expressed surprise this
week in having some of these loans paid off. So far &
the West is concerned comparatively little money has
been sent for several weeks. This week we hear that
two of the largest banks in that section have opened
new accounts here in addition to those they were
already keeping, the object being to place money at
interest, the limit upon which interest will be allowed
on their old accounts Raving been exceeded.

Money on call, representing bankers* balances, re-
mains, as stated above, unchanged at 1 per cent, with
renewals at the same figure, and though some banks and
trust companies quote 17 and in afew cases obtain
that and even 2 per cent for loans which stand undis-
turbed, the new businesses done at 1 per cent. Time
money for thirty days is quoted at 1™ per cent;
as, however, there is no inquiry the rate is purely
nominal. For sixty to ninety days the rate is 2
per cent, though very few loans are being placed.
For four to six months the rate is 3 per cent,
but, as stated above, money has been loaned
at 28 per cent for six months and at 3 per cent for
eight months; these may be regarded as exceptional
transactions, and yet they indicate the degree of the
desire on the part of lenders to place their money for
fixed periods at some rate. In the commercial paper
market very few new names appear, and the supply
of really first class is quite small; the demand is good
not only from the city but from the interior, and, in-
fluenced by the somewhat urgent inquiry, rates are
easier, with indications of a speedy further decline.
Quotations are 3 per cent for sixty to ninety day en-
dorsed bills receivable, 3£@4 per cent for four months’
commission house and prime four months single names,
3E@4E per cent for prime six months, and 4f@6 or 7
per cent, according to the grade, for four to six mouths
good single names.
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On Wednesday there was a sharp fall in English con-
solsin London of fromi to f of 1 per cent compared
with the close on Tuesday, due to rumors of impending
trouble between France and England growing out of
the situation in Madagascar ; but on the following day
the market recovered. What seemed to confirm the
rumors was the announcement on Wednesday morning
that the English Cabinet had been summoned to meet
on the following day ; and what led to the recovery was
the fact that the Cabinet Council had been assembled
only for the purpose of making arrangements for the
protection of English interests in China. Bar silver
fell to 28 15-16 pence per ounce on Wednesday, influ-
enced by the derangement in Chinese and Eastern
exchange. The Bank of England minimum rate of
discount remains unchanged at 2 per cent. The flurry
in the markets on Wednesday appeared to have no effect
upon the open market rates, and the cable quotes dis-
counts of sixty to ninety day bank bills in London of
lper cent. The open market rate at Paris is If per
cent, at Berlin it is If per cent and at Frankfort If
per cent. The higher rates on the Continent com-
pared with London have caused a fall in exchange at
Paris and Berlin on London, drawing gold to the Con-
tinent. According to our special cable from London
the Bank of England lost £1,256,080 bullion during
theweek and held at the close of the week £37,455,029.
Qur correspondent further advises us that the loss was
due to the import of £59,000 (of which £50,000 were
from Australia and £9,000 from Portugal), to £829,000
sentto the interior of Great Britain and to £486,000
exported, of which £200,000 went to Roumania, £120,-
000 went to Egypt and £166,000 was sold in the open
market, mostly for Germany.

The market for foreign exchange”has been generally
firmthis week, influenced by a demand for current re-
mittance by importers in the dry goods district, and
particularly by those in the silk trade, by an inquiry
fromsugar importers to remit for Cuban account, by
some demand from the arbitrage houses in settlement
for stocks sold for European account, and by an inquiry
to remit for coupons. The supply has been good, even
better than has been noticed recently, and spot cotton
bills and drafts delivered on contract have come
forward in fairly liberal amounts, but the inquiry has
been so urgent that these have been promptly ab-
sorbed, leaving the market almost bare at the
end of the week. The tone was firm on Monday
and it so continued throughout the day. On Tuesday
there was a fair business done at practically unchanged
figures, and the commercial bills offered were promptly
absorbed. On Wednesday the feature was buying in com-
paratively large amounts by two of the leading foreign
banking houses, and in view of the fact that the cables
announced unsettled markets in London and on the
Continent, it was inferred that these purchases were
influenced by this disturbed condition of affairs in
Europe, and rates for actual business in sterling and
quotations for marks and guilders advanced. After
this special demand was satisfied the market became
easier, and it so closed, opening with an easy tone on
Thursday, but growing firmer on a renewal of the
demand for remittance, although the offerings of cot-
ton bills were fairly large. Yesterday exchange was
strong on renewed disquieting reports with regard to
the health of the Czar, and both posted and actual
rates were advanced in several cases. The following
table shows the daily changes in rates of exchange by
leading drawers.
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Fri., Mon., TaesM Wed.. Thurs., Frl..

Sept. 38. Oot.l. Oct.3. Oct. 3. Oct. 4. Oct. 6

86« 86 86« 86« 86«-7

Brown Bres... (80diays. 8¢ 86 8B« 86« 8o« Bo«d
Baring, 60 days.. 66 80 86 86 86« 86«
Magoun & Co. ( Sight...... 87 87 87 87 87« 87«
Bank British (60 da%/s., 86 86« 86« 88« 86« 86«
No. America..\ Sight.... 87 87« 87« 87« 87« 87«
Bank of (60 days.«- 86 88 86 86« 88« 86«
Montreal........ (Sight....... 87 87 37 87« 87« 87«
Canadian Bank (60 days.. 36« 86« 86« 86« 88« 86«
of Commerce. (Sight...... 87« 87« 87« 87« 87« 87«
Heidelhach.Ick- (60 days.. 86« 86« 86« 86« 86« 86«
elheimer & Co <Sight....... 87« 87« 87« 87« 87« 87«

L.azara »Teres... ] gi(?ht....... 87« gg:ﬁ ggjﬁ g?z ng g%g
Merchants’ Bk. (60 days.. 86« 86« 36« 86« 36« 86«

of Canada.... 1Sight...... 87« 87« 87« 87« 87«

The market closed firm on Friday at 4 86~@4 87 for
sixty day and 4 87~@4 88 for sight. Rates for actual
business were 4 85f@4 86" for long; 4 86f@4 87 for
short ; 4 87@4 87i for cable transfers; 4 85£@4 85"
for prime and 4 84f@4 85 for documentary commer-
cial bills. The Bretagne arrived on Monday with
$6,000 in francs in transit.

Our statement of bank clearings for September
shows that business revival continues, and that the vol-
ume of trade is larger than a year ago, when of course
it was exceptionally small. If the pace is not rapid it
is all the healthier on that account and the more
natural. Taking the aggregate of all the clearing
houses we have an increase over the same month last
year of 5*7 per cent, which is precisely the same as the
ratio for the month preceding. Actually the result is
better than this, as there was an extra Sunday in the
month the present year—that is, there were five Sun-
days in September, 1894, against only four Sundays in
September, 1893. In brief, then, with one less busi-
ness day, September clearings show nearly 6 per cent
increase over a year ago. Outside of New York the
result is still more favorable, the increase being over

11 per cent.
MONTHLY CLEARINGS.

Clearings, Total AH. Clearings Outside New York.

Uontn.

1891. 1893. P.Ct. 1894. 1893. P.Ct.
8 8 8 8

January.  1,053,566,086 5,951,831,162 —31-9 1,888,002,030 2,390,422,750 -21*0
February.. 3,206,651,100 5,082,399,965 -369 1,482,611,610 2,015,505,166 -26-4
March......... 8,754,675,308 5,121,190,519 —30-7 1,705,763,757 2,170,793,967 -21-4
1st quar.. 11,014,895,791 16,155,751,676 -330 5,076,480,397 6,576,721,883 -22'8
3,722,729,081 4,953,076,416 -24-8 1,704,410,893 2,146,726,582 -20-6

. 3,891,612,381 5,281,832,779 —26'3
3,601,647,318 4,553,616,925 -209 1,703,067,084 1,927,720,466 —11*6

11,218,988,783 14,788,526,120 -21-1 5,208,954,949 6,300,800,486 —17-3
6 months. 22,233,884,577 31,244,280,796 -288 10,285,135,346 12,877,522,369 -20*1

1,801,476,972 2,226,353,438 —19*0

2d quar...

July .. 3,515,091,648 4,154,453.009 —15-4 1,671,682,872 1,761,046,138 —5*1
August....... 3,565,217,619 3,360,836,981 +5-7 1,693,598,263 1,402,797,948 +20*7
September. 3,525,036,698 3,335,081,022 +5-7 1,660,015,085 1,493,885,223 +11-1

3d quar... 10,605,315,965 10,850,371,015 —2-3 5,025,286,226 4,667,729,299 +7'9
9 months 32,839,230,542 42,091,651,811 -22-0 15,310,721,571 17,535,251,678 —12V

As in August, the improvement is most marked in
the remoter sections of the country. At New York
the increase is only 1*3 per cent, for the New England
section it is 7*6 per cent, for the Middle section 8*8
per cent, for the Middle Western section 8°7 per cent,
for the Pacific Coast 12*3 per cent, for the Far Western
section 22*5 per cent and for the South 21*3 per cent.
The smaller ratios of gain in the East are due to the
greater prominence of financial transactions here,
where the effects of business revival are slower in
making themselves felt. There are 74 clearing houses
altogether in our statement, and of these only 11
report a decrease for the month, while 63 report
an increase. Buffalo is one of the 11 places show-
ing a decrease, but the decrease is only 3*2 per
cent, which is a very much smaller ratio of de-
cline than for the months preceding. It is proper
to say, however, that the previous comparisons of
Buffalo clearings were erroneous, owing to a change
in the method of reporting the figures. It seems
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that formerly it was the practice to include in
the totals ehecks paid over the counter, thus unnatur-
ally swelling the aggregates. The present year, since
March, the figures have been given in the proper way
on the same basis as those for New York City, and in
comparison with the expanded totals of last year this
made a very striking decrease. We have now been
furnished with the previous year’s figures on the right
basis and have accordingly revised our totals, so as to
have the comparisons correct. The result is that the
loss to date is very much smaller than appeared by the
earlier statements.
BANK CLEAKINGS AT LEASING CITIES.

—Segtember.— -January 1to Sept. 30.—

(000,000s 1894, 1893. 1892. 1891.' 1894. 1893. 1892. 1891 '

**~ omitted. ) $ % $ 3$ 3 $ $ $
New York... 1,865 1,841 2, 778 3,322 17.529 24,559 26.800 24.260
Chlcago ........ '352 335 '398 3,13 54 , 712 3,209
Boston.......... 308 288 380 409 3,002 3484 3624 3.477
Philadelphia 248 228 292 282 2198 21639 2792 2.417
St. Louis 88 75 102 97 823 856 899 827
San Fran’co. 55 52 72 78 482 533 596 655
Baltimore.. 52 53 60 63 499 541 574 537
Pittsburg.. 50 39 60 54 480 515 565 501
Cincinnati.. 47 41 62 55 474 486 548 487
New Orleans 39 33 45 42 349 359 363 328
Kansas City. 25 23 27 32 295 351 335 358
Milwaukee.. 19 15 32 32 162 267 256 223
. 22 18 30 26 233 247 281 270
14 1S 17 16 141 167 143 112
23 20 31 26 210 250 260 229
30 23 37 39 205 239 300 237
| 17 19 23 17 181 232 212 135
Providence.. 21 17 21 21 171 222 204 197
Cleveland... 19 17 24 24 174 210 215 191
Denver........ 11 25 18 102 154 200 170
St. Paul....... 15 11 23 19 127 160 194 165
Total...... 3.319 3,171 4,580 5,07030,971 40,019 43,073 39,005

Other cities.. 206 165 234 215 1,868 2,077 2,132 1,873

Totalan... 3,525 3,336 4,814 5,285 32,839 42,096 45,205 40,878
Outside N.Y. 1,660 1,495 2,036 1,96315,310 17,53718,405 16,618

With reference to speculation on our New York
Stock Exchange in its bearing on ordinary bank
clearings, as the transactions have been smaller than a
year ago the effect has been to cut down the clear-
ings, though the greater part of the stock sales is
cleared by an independent method. The share sales in
September 1894 reached only 4,064,049 shares, against
4,722,491 shares in September 1893, and the estimated
market value of the sales is 252 million dollars
against 262 millions.

|SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1894. 1893.
Month.  Number Valuce. Number Values.
of Shares.  par, Actual. of Shares.  pgp Actual.
$ $ 1
Jan__ 4519463 445082,520 257,323,270 10,583,961 964,551,825 705,648,12
Feb.... 3,173,527 310,597,250 188,671,536 10,742,926 886,537,950 566,749,945
March. 4,755,888 464,925,000 281,106,748 7,390,694 667,797,100 453,432,872

Istqr 12,448,373 1,220,604,770 725,101,554 28,717,580 2,518,886,875 1,725,830,945

April... 4,024,651 396,238,500 219,543,822 6,271,083 591,037,380 380,697,813
May.... 4,808,808 465,310,050 324,363,706 8,972,435 856,148,250 466,085,607
June... 3395727 836,156,400 239,451,431 4,823,997 454,188,600 253,852,274

2d qr. 12,229,186 1,197,704,950 783,368,959 20,067,515 1,901,374,230 1.100,635,694
24,677,659 2,418,309,720 1,508,460,518 48,785,095 4,420,261,105 2,826,466,639

July.... 2,803,736 277,262,850 190,975,817 5,895,187 574,371,700 322,593,474
August 6,034,8)() 498,873,660 308,737,404 4,903,629 483,743,200 260,577,015
Sept.... 4,064,049 400,396,200 252,698,930 4,722491 460,653,550 262,471,819

M gr. 11,9021595 1,176,032,700 752,412,151 15,521,307 1,518,768,450 845,642,338
36,580.154 3.694.342,420 2,260.872,664 64,306,402 5,939,029,555 3,672,108,977

Omos..

ftmos..

Returns of railroad earnings also continue to afford
evidence of improving trade conditions, but it is neces-
sary that the returns should be properly interpreted.
We have previously referred to the important part
played by the World’s Fair in swelling passenger earn-
ings last year, and the consequent loss from that
cause in the comparisons the present year. Besides
this, for the fourth week and month of September
there has been another exceptional element in
the comparisons affecting the 1894 results adversely.
We have reference to the fact, mentioned above in
commenting on bank clearings, that there was one less
working day in the month the present year, owing to
the fact that September 1894 contained five Sundays
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while September 1893 had only four Sundays. These
two factors combined will explain the very heavy
loss in gross receipts for the month reported by such
roads as the Rock Island, and will also explain why
in the aggregate our compilations for the periods
mentioned record slight decreases. We have as yet
had only 35 roads for the fourth week of Septem-
ber, and these show 2*54 per cent decrease. For the
month of September our preliminary statement cover-
ing 41 roads records 3*91 per cent decrease.

Additional returns of net earnings for August have
been received this week, and some of them are strik-
ingly favorable. Perhaps the best among them is that
of the Denver & Rio Grande, which reports gross of
$644,808 against $484,248 and net of $297,351 against
$155,560. The Louisville & Nashville reports $169,-
032 gain in gross, $111,577 gain in net; the Toledo

& Ohio Central $89,630 gain in gross, $60,393
gain in net; the Western New York &
Pennsylvania  $27,193 gain in gross, $57,.

873 gain in net; the Savannah Florida & Western $31,-
012 gain in gross, $24,213 gain in net; the Southern
Pacific $116,964 gain in gross, $117,103 gain in net;
the New York Ontario & Western $11,937 decrease in
gross, $3,611 gain in net; the Norfolk & Western
$140,142 gain in gross, $1,635 gain in net; and the
Kansas City Fort Scott & Memphis $21,555 gain in
gross, $44,952 gain in net. The Atchison Topeka &
Santa Fe is a road which still does poorly. With
$197,132 decrease in gross, expenses have been in-
creased $180,040, giving a loss in net of $377,172.
The Canadian Pacific has lost $218,074 in gross and
$159,479 in net. A few other companies also show
losses either in gross or net, or both. In the follow-
ing we give the earnings for four years of a few lead-
ing companies, enabling comparisons to be made with
1892 and 1891 as well as with 1893.

A Eernye

1S94. 1891.
Name of road. 8 8 8 f
At. Top. &S.Fe (all lines)..Gross 3,466,740 3,663,872 4,524,048 4,055,104
Net 855,846 1,233,018 1,584,323 1 350,026
Canadian Pacific........... 1,655,552 1,873,626 1,820,388  1,73»,985
-Net 575,256 734,736 728,988 720,603
Chicago Burl. & Northern. .Gross 174,297 169,305 230,465 187,657
Net 68,489 66,685 106,757 81,362
-Denver & Rio Grande....... .. Gross 644,808 484,248 945,108 784,063
Net 297,351 155,560 451,461 299,501
Elgin Joliet & Eastern.... 96,761 72,057 77,067 70,879
Net 27,254 19,985 25,091 29,939
lowa Central....coooeeeviennne 146,569 146,433 165,867 156,812
Net 49,125 45,243 37,228 46,9i7
Ean. City Ft. Scott & Mem.Gross 402,317 380,762 488,631
Net 127,921 82,969 142,835
Louisville & Nashville.... 1,692,667 1,523,635 1,917,875 1,796,054
Net 642,330 530,753 690,221 657,253
Mexican Central.... Gross 651,567 639,698 630,147 601,373
Net 179,064 201,790 240,737 165,838
148,579 141,000 161.418
Net 44,700 48,790 52,100
Mexican National.............. 348,222 319,029 444,701 346.683
Net 150,762 127,682 177,855 96.236
N.Y.Ont. &Western....... ..Gross 378,871 390,808 355,835 296,899
Net 133,814 130,203 121,873 96,600
Norfolk & W estern............ 959,030 818.888 933,460 828,922
Net 287,900 286,265 319,985 323,255
Rio Grande W estern...... .. Gross 193,628 182,439 255,270 240,089
Net 52,761 71,009 95,336 94,119
Southern Pacific....cccoe.... 4,134,374 4,017,410 4,593,055 4,516,257
Net 1,601,129 1,484,026 1,852,086 1,982,122
Toledo & Ohio Central.... 239,178 149,518 198,973 1719898
Net 109, 341 48,948 76,713 64,976
Western N.Y. &enn.... 326215 299021 325886 350,338
Net 132 147 74,273 113,649 113,023

The following gives the week’s movements of moaey
to and from the interior by the New York banks.

Week Nnding October 6,1894.  Receivedby Shipped by ~ Net Interior
9 N.V.Banks. N. T. Banks ~ Movement.
Currency.... $3,301,000 $3,272,000 Gain.  $29,000
Gnifl __ 800,000 450,000 Gain. 350,000
Totalgold and legal tenders__ $4,101,000 $3,722,000 Gain. $379,000
Result with Sub-Treasury operations :
i Into Out of Net Changein
Week Ending October 5,1894. Banke. Banis. Bank Soldinjt.
Banks’interior movement, as above $4,101,000 $3,722,000 Gain. $379,000
Sub-Treasury operations................. 14,000,000 12*500,000 Gain. 1,500,000

Total gold and legaltenders...... $18,101,000 $16,222,000 Gaia!$L879,000
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October 6, 1894.J
~ The following table indicates the amount of bullion
la the principal European banks.

October 4, 1894. October 5,1893.

Bank of i
Gold. Silver. Total. Gold. Silver. lotal.
£ ~£ £ £ £ £
England....... 87,455,029 37,455,029 26,735,933 26,765,993
France.. . 76,035,791 50,161,818 126,197,439 67.832 000 50818,000 118,650,000
Germany*.... 34,465,500 11488,500 45,954,0C0 27,637,500 9,232,50) 36,930,000

Aust.-Hung’y 13.893,000 14 871,000 28'764 000
i 8,004,000 9,650,000 17,654 000
Netherlands. 4,069,000 6,860,000 10,923,000 2,369,000 6,935,000 9,304,000
Nat.Belgium*  3.037,333 1,518,667 4,556,000 2,637,333 1.318,667 3,953,000
Tot.this week 176,959 453 91,550,015 271,503,468 145 879,823 90,907167 236,783,993
Tot. prev. w’k 179,640,466 95,447,449 275,087,915 148,303 236 91,695,417 233,937,643
*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is mad e
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.
Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re"
turns issued nearest to that datp—that is, the latest reported figures.

10,661 >00 18 260,000
7,917,000 6,313,000

26,921,000
14,260,000

THE; TREASURY OUTLOOK.

The conspicuous feature of the Government exhibits
for September is the smaller receipts and continued
large disbursements reported. For July the receipts,
including the National Bank Redemption Fund,reached
a total of $35,697,000, and for August they were
$41,051,000, whereas for September the corresponding
items aggregated only $24,217,000. So large a fall-
ing off was not generally anticipated, and inasmuch as
the smaller revenue in September has been concurrent
with $31,093,000 of disbursements the outcome of the
Treasury operations for that month is a material loss in
the G-overnment cash. This condition has produced a
feeling of disappointment, and yet when the figures
are examined more closely the movement will be found
to be natural and to afford no cause for surprise. More-
over, the month’s adverse balance represents the result
of merely temporary influences, and no doubt will
soon be followed by a liberal surplus.

As to the disbursements, we said a month ago that
they would likely continue to be abnormally large in
September. On that occasion we seated also that large dis-
bursements were a feature of the early months of every
fiscal year. This irregularity is generally confined to
the first two months except when some of the import-
ant appropriation bills are delayed longer than usual,
as was the case at the late session of Congress, and then
it may be continued into September. The reason for a
mcustomary heavier drain on the Treasury at that time is
to be found in the fact that it often happens when the
new appropriation bills become operative that a good
many deferred payments have to be met—payments
mnecessarily deferred until the legislation has been per-
fected making needed money available or until the year
begins for which it is available. Many times there are
Tiver and harbor improvements and public buildings in
progress which are thus situated, and at other times
pension dues or almost any one of the many items
cf Government expenses may happen for like reason to
be in arrears. It is to be noted that the disbursements
for the first three months of the current fiscal year hare
been $101,056,000, or an average of $33,685,000,
whereas for the previous six months—that is for the
last six months of the previous fiscal year—they ooly
averaged $30,728,000. This contrast is the more strik-
ing and is made more clearly indicative of smaller aver-
age disbursements in future months when it is remem-
bered that the total appropriations for the previous
fiscal year (1893-94) were several million dollars larger
than for the fiscal year of 1894-95.
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The smaller receipts in September are easily ex-
plained. In July and August, and even in June,
whiskey had been withdrawn from bond in large quan-
tities in excess of current consumption because of the
higher tax the new tariff bill was expected to, and did,
impose. A month ago we estimated the amount with-
drawn, in excess of ordinary consumption, at not to ex-
ceed 25 million gallons, which, calling the amount
taken out of bond in 1892-93 normal consumption,
would be a three months’ supply. According to that
estimate, September, October and November ought to
show small receipts from internal revenue, and the total,
$6,182,000, now reported under that head for the first
of those months is certainly as large as could have been
reasonably anticipated. The revenue from Customs
dues in September was not, however, up to our expec-
tations. There was a large increase over many recent
months, the total being $15,565,000, against an aver -
age of $9,702,000 for the previous five months; but we
looked for larger withdrawals of dutiable goods from
warehouse than the statement shows, and besides we
had the impression, based on the extremely restricted
movement during past months, that imports in
greater volume would have been in progress by this
time.

Of course the large import of sugar before the new
tariff law went into effect, said by the Washington
authorities to be three or four months’ consumption,
eliminates that article for the time being from the
sources of revenue under the Customs branch of the Gov-
ernment income. That item was estimated to furnish at
the minimum $43,000,000 a year, and so make up for
a large part of the revenue lost by the general reduc"
tion of tariff rates. After, and perhaps before, the first of
January, the revenue from sugar will, we may assume,
become of importance again. We see it stated that
the income tax will likewise be a resource soon after the
new calendar year opens. That is a mistake., That
tax is levied on the income of 1894; the return is not
required to be made until on or before the first Mon-
day of March, and the tax is not really due until the
first of July. The law reads, “shall be due and payable
on or before the first day of July,” and if not paid on
or before the date specified a penalty is attached.
Probably to escape the penalty a considerable portion
of the revenue from that source will come in the latter
part of June; but as the total estimated proceeds of
the tax are only 15 million dollars, the maximum rev-
enue derivable therefrom and falling within the current
fiscal year is not likely to exceed, if it reaches, 10
million dollars, and that consequently will be of no
help to the Treasury until the last month of the fiscal
year.

The foregoing shows that all doubt respecting the
Treasury situation is confined to the coming three
months. Of course after the sugar revenue begins to
come in freely the Government will be supplied with
ample funds; and it would appear as if the payments
on that account ought to reach an average or nearly
that by the first of January. Another assumption
would seem to be authorized, which is that not only the
sugar revenue but the revenue from all other sources
will speedily begin to recover from the small figures
reported since the middle of September. It was natural
after the large takings out of bond and out of warehouse
of whiskey and merchandise imports incident to tariff
legislation that there should be a decided shrinkage
in the revenue receipts. There will of course be no re-
‘“turn to the large inflow incident to the enactment of
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the new tariff law; but it is reasonable to anticipate a
gradual expansion of all branches of the revenue from
this time on until they reach normal proportions. For
instance, the total Government income from internal
revenue taxes probably touched a minimum in Septem-
ber. On the other hand, payments on account of Cus-
toms duties in October are likely to fall short of the
September receipts. Altogether, however, the gain in
the one item ought very nearly to balance the loss in
the other, so that the revenue for the current month
need fall but little if any short of the September receipts,
and after October these conditions ought gradually to
improve.

It must be kept in mind that the Treasury condition
is still—notwithstanding the abnormal disbursements
from July to September inclusive, and the
small receipts in September,—one of decided
strength, and that the Department started October with
a large balance. The general balance was given Octo-
ber 1 at $119,919,719, or say 120 million dollars, and
that too after deducting over 3 million dollars for addi-
tional checks outstanding, which checks we assume were
for interest due October 1 on registered bonds—that is
to say, the balance was about 120 million dollars after
anticipating nearly two-thirds of the October interest;
and this compares with a corresponding balance on the
first of February, 1894, of $84,082,099, or a difference
in favor of October of about 36 million dollars. As to
the Secretary's cash holdings in banks and sub-treas-
uries, on October 1 they were ovcr 160 million dollars,
or only about 4£ million dollars less than on Septem-
ber 1, and considerably larger than they were either
on July 1 or August if Ho wonder Mr. Carlisle feels
strong enough to clear up all arrearages ; for certainly
the Treasury's present condition is one to inspire confi-
dence, while the prospect of a large surplus revenue
after the first of January shows that the suggestion of
a bond call during the last six months of the fiscal year
forecasts a possible event.

There is one other item which calls for a few words.
We refer to the net gold holdings. It will be noticed
that.the total on October 1 was $58,875,317, against
$55,216,900 on September 1 and $52,189,500 on
August 8.  Since the first of October there has been a
further small addition to this item, the total net reported
onOctober4being$59,457,802. It isaprobable inference
that the gold holdings will fall off somewhat during
the next few days when the interest has all been paid
which fell due the 1st of October. But be that as it may
there is a healthy increase shown to be in progress, ar,d
so long as the Treasury income promises to expand
from month to month and to furnish a large
surplus after the first of January, the Secre-
tary has the means to replenish his stock
whenever he deems it necessary. We have often said
though, and cannot help repeating, that it seems to us
very desirable to add to this gold balance. It could
be easily done if Mr. Carlisle would allow his cur-
rency revenue to accumulate in his vaults for a time.
By this method he could change the character of the
Customs payments, turning a considerable portion
of them into gold. We think the operation
would at the same time aid in the revival of
confidence and of business. It would do this by
relieving the congestion of the money market, re-
storing to the influence of normal conditions our foreign
exchange rates, and not unlikely end in an import of
gold. That is, the gold would come if we needed it;
and if we do not need it we do not want it.

.org/
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IVol. LIX.

Below we; give our usual table of Government cash
holdings on the first of October and on the three
previous monthly dates. These are the figures we have
referred to in the above remarks, except the receipts and
disbursements which, in the usual form,, will be found in
the Commercial and Miscellaneous Hews department.

Holdings in Sub—Treésuri’es— JUIY'J;’ o4 Aug.é, o4 Septj 1, 94. U%?tfll .
Net gold coin and bullion....... . 64,878,025 54,975,607 55,216,900 58875317
Net silver coin and bullion......... 16,730,380 18,971,558 18,077,149 10,874 34
Net U. S. Treasury notes........ 17,722,408 22,528,599 27,598,929  30,113893
Net legal tender notes........ccewue. 18,973,645 20,421,791 24,840,913 23,642,55
Net national bank notes... .. 6593893  4,895465 5,587,162 6,01774».
Net fractional silver.......ccoeee. 17,889,531 17,970,261 17,720,835 16,809,713

Total cashin Sub-Treas’s,net.141,787,882 139,763,281 149,021,888 145" 338".
Amountin national banks....... 16,121,589 15,913,725 15,724,648 14,8090
Cash in Banks & Sub-Treas.157,909,471 155,677,006 164.746,536 160,193"69
Deduct other liabilities* net... 40,325,035 36,611,654 37,698,439 40,274,050

Actual cash balance.......117,584,436 119,065,352
* Chiefly “disbursing officers’balances.”

127,148,097 119,919,719

THE LOUISVILLE & NASHVILLE.

Considering the conditions which have prevailed s
curity holders of the Louisville & Hashville have rea
son to feel well satisfied with the showing which the
company makes in its annual report to June 30, 18%,
issued this week. It hardly seems necessary to repeat
what we have said so many times before in reviewing
the annual reports of other companies, that the year
was one of remarkable and extraordinary depression in
financial, commercial and industrial circles. To ke
sure the Louisville & Hashville is a Southern, not a
Western road, and in the South depression began
much earlier than in other parts of the country, ante-
dating considerably the appearance of the panic aid
general trade depression, so that one might suppose
that the effects of this latter event oh the results for
the late year, in contrast with the results for the year
preceding, would be much less marked than in the
case of roads situated elsewhere. But the falling
off in the Louisville & Hashville's traffic has been fully
as pronounced as for the average of the Western roads,
and a great deal heavier than for the most of them
Besides, the road being in the South did not have the
advantages from the World's Fair that so many Wést-
ern and Eastern roads had.

We have only to look at the traffic statistics, as now
appearing in the report, to see how great was the co+
traction in the volume of traffic, both passenger ad
freight. We find that the number of passengers car-
ried in the late year was only 5,152,130 against 6,217,-
777 in the year preceding, being a decrease of 1,065,
647, or 17-14 per cent. This is alarge ratio of decline,
but the falling off in the freight traffic was still heav-
ier, the tonnage moved in 1893-4 having been only
9,433,698 tons, against 12,144,580 tons in 18923,
showing a decrease of 2,710,882 tone, or 22*32 per
cent. A contraction of over 17 per cent in passeDger
traffic and of over 22 per cent in freight traffic is
striking proof of the way the road suffered
from the general prostration of business. Aid
the falling off was evidently very largely in the loca

tonnage, the traffic paying the beet rates, thus
reflecting the great depression of local indus-
tries; this conclusion appears justified by the fact

that the falling off in the traffic, movements has been
relatively smaller than in the volume of traffic, while
the average rates have declined, indicating a larger
proportion of long-haul business and a diminished pro-
portion of short-haul business. Thus while in the
number of passengers carried the decrease as already
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jstated was 17°14 per cent, the decrease in the number
mcarried one mile was only 9*25 per cent, and while the
decrease in the tons of freight moved was 22-32 per
cent the decrease in the number moved one mile was
only 12-32 pn cent. The average rate received per
passenger per mile declined from 2'42 cents to 2*35
cents, and the average rate realized per ton of freight
per mile dropped from 932 thousandths of a cent to
only 889 thousandths. It is a striking commentary on
the low rates at which the carrying interest in the
United States is obliged to move traffic, that even for
asystem like the Louisville & Nashville, hiving much
high-class traffic upon which rates are better than upon
the lower classes, the average for the whole traffic (high
class and low class) should be less than 9 mills per ton
mile.

As a consequence of the filling off in traffic, the
revenues of the road of course underwent very consid-
erable contraction, but it is noteworthy that the in-
come account makes a very gratifying showing notwith-
standing that fact. The company did not earn the
usual dividends, these indeed having been suspended,
but at least the accounts show that a large surplus was
left after meeting the ordinary fixed charges for inter-
est and rentals. In the gross earning3 the decrease
wes $3,429,302 (ohe total having declined from $22,-
403,639 to $18,974,337), but this was met by a reduc-
tion of $2,518,857 in expenses, so that the loss in net
wes only $910,445. There was, however, also a loss
in the income from investments, which for 1894 was
only $272,288 against $416,109 for 1893. Altogether
the company had $1,054,266 less income available than
in the preceding year. Nevertheless, afcer meeting the
charges for interest, rentals, taxes, &c., there was left
ahbalance of over I-§ million dollars ($1,552,490) on the
operations of the twelve months. On the $52,707,820
of capital stock actually outstanding, this is equal to
nearly 3 per cent, which certainly is not a bad result
forsuch a year as 1893 4. la 1892-3 the balance re-
maining for the stock on the operations of the twelve
months was $2,522,552, out of which was paid $2,112,-
000 in 4 per cent dividends, leaving a surplus of $410,-
552. Contributions to sinking funds are not taken into
the calculation in either year, these not being treated
as a charge against income by the Louisville & Nash-
ville Company.

With reference to the reduction in expenses the ac-
counts have been in part re-classified, so that it is not
possible to make direct comparisons under the various
general heads. Maintenance of Way and S'.ructur es is
oe of the divisions which does not appear to have
been changed, and the aggregate expenditures under
this head in 1894 were $2,044,412, against $2,570,492
in 1893. For Maintenance of Equipment $1,724,072
wes spent, and in addition $274,589 of “deferred re-
newals” have been charged to operating expenses (to be
expended the present year), making the total charge
to operating expenses $1,998,661, which compares with
$2,445,798 allowed for the same purpose in the
year preceding. Speaking of the general reduction
inexpenses, Mr. August Belmont, the Chairman of the
Board, says that the pay of officers and of some of the
employees was reduced twenty and ten per cent on Aug-
ust 1, 1893, and the pay of the remainder of the em-
ployeeswas reduced on September 1, 1893. Outlays for
betterments and additions to the property were sus-
pended, he states, wherever possible, and expenditures
chargeable to operating expenses reduced to a mini-
mum  He also points out that the great re-
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duction in expenses by which the company has b8ert
able to prevent tremendous losses in net earnings
clearly demonstrates that in the past the property has
been maintained at a high standard of excellence,
otherwise such large savings in expenditures could
not have been possible.

The operations connected with the purchase of the
Chesapeake Ohio & Southwestern are set out at length,
and it is also explained how the managers came to in-
vest $1,247,440 in the securities of the South Carolina
Railway, and what induced the Board subsequently to
abandon the idea of securing control of that property.
Important changes have been made in the profit and
loss account—changes which redound to the credit of
the management, and at the same time serve to afford
a clearer and more accurate indication of the financial
condition of the company. In brief the amount stand-
ing to the credit of income account, and also
amounts standing to the credit of suspense
accounts, have been transferred to profit and loss, and
against these there has been charged off the sum
invested in the South Carolina Railway securities and
various accounts, notes and advances deemed uncol-
lectible, besides a certain sum for depreciation in the
market value of sundry stocks and bonds held. In all
about 3f million dollars have been charged off in this
way. Among the advances included in this aggregate
and stricken off were $714,063 due from the South &
North Alabama Railroad, and it is stated that a further
balance of $697,669 for advances to that road will be
treated in like manner hereafter.

The company spent for new equipment and construc-
tion during the year $1,160,714. The funded debt
shows a net increase for the twelve months of $1,801,-
000, chiefly on account of new construction and
the addition of the Louisville Railway Transfer
bonds. This, however, is independent of the $5,000,-
000 5 per cent gold obligations issued for the purchase
of the Chesapeake Ohio & Southwestern, the legality of
which purchase is being tested in the courts. The
balance sheet shows that on June 30,1894, the company
had $2,133,216 of bills payable and contracts pay-
able outstanding. We are informed that since the
close of the fiscal year this amount has been reduced
to $1,200,000. Besides the $2,133,216 of bills and con-
tracts payable, there were on June 30, 1894, $2,881,-
865 of other current liabilities, making the agregate of
che current liabilities $5,015,081. The cash and avail-
able assets at the same date were $4,554,904, this in-
cluding, however, $2,200,000 of Louisville & Nashville
stock at its par value, now held in the company's
treasury. The $5,000,000 of additional stock author-
ized last November has not yet been issued- The com-
pany also holds in its treasury $531,000 of its 10-40
adjustment bonds, $1,999,000 of its unified 4 per cent
bonds, besides a mass of other stocks and bonds.

For the current fiscal year the outlook is for greatly
improved results. The general crop situation is better
in the Seuth than in any other leading section, and at
the same time, according to reports, trade revival is ac-
tively in progress there. The effect should be to greatly
increase the road's traffic. Already considerable im-
provement has been established. la July there was a
decrease of $258,306 in gross earnmgs, but an increase
of $3,836 in net earnings; in August, there was an in-
crease in both gross and net—$169,032 in the former
and $111,577 in the net; and now for September we
have an increase in gross of $187,271, the net of course
not yet being known.
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THE WAR JMITHE FAR EAST—FRESH
VICTORIES FOR JAPAH.

The news of the week has been more than usually
interesting in regard to foreign matters. We have had
confirmation of the aggressive attitude assumed by
Prance in relation to Madagascar, and a sort of war
scare as the result between France and Great Britain.
We have been startled by the discovery of disaffection
in the German army, the outbreak of Imperial wrath,
and the consequent arrest of 178 non-commissioned
officers. Wie have had information of the discovery
of a serious conspiracy in Constantinople.  And the
condition of the health of the Czar has given birth to
all sorts of wild rumors and speculations.

First importance, however, must still be attached to
the struggle going on in the Far East. The two dis-
tinctive features of the news from the East is that
Japan is pressing on with energy and if possible with
increasing activity in her victorious career, and that
China, evidently aroused to a sense of the impending
danger and the probable capture of her capital city, is
reconstructing her government machinery and prepar-
ing to offer something like effective resistance to the
invader.

If we consider some of the recent items of nevs
transmitted by cable we shall see that the situation is
sufficiently serious so far as China is concerned.
Seldom, indeed, has any great nation been in a worse
plight. It is confidently asserted that the Japanese
have ascended the Yalu and taken two towns, Kiu
Ling Chang and Wi-ja, on the opposite sides of the
river, and thus made themselves masters of both banks.
It ¢is further stated that the main army under the per-
sonal command of Count Yamagata is well on its way
to Moukden. It would scarcely be a surprise, if
at any moment we learned that the Manchurian
capital had been captured ; for instead of meeting an
enemy the Japanese find deserted towns and villages,
ruin and desolation generally. Still more to the north,
at Possiet Bay in the extreme north of Corea, and only
a little to the south of the now famous Russian port of
Vladivostock, the Japanese have landed a large force.
The purpose of the movement has led to considerable
speculation. It would seem at first glance as if the
intention was to strengthen the army now marching on
Moukden with Pekin as its ultimate point. The
ground, however, to be traversed to accomplish such a
purpose is said to be rugged and mountainous, so much
so as to be impassable, especially to the west. But
it is reasonable to take it for granted that the
Japanese are neither ignorant of the character of the
ground nor blind as to their purpose. It is not unfair
therefore to conclude that the Possiet Bay affair has to
do in some way with the army in the north.

Another feature of the situation, illustrative at once
of the strength, activity and success of Japan, is the
control which she has acquired in the Gulf of Pechilli.
The gulf, if the reports received are true, is now com-
pletely under her power. Seventeen ships are said to
be moving out and in the gulf at will, while what re-
mains of the Chinese fleet is undergoing repairs at
Port Arthur. As the distance between that strongs
hold and Wei-Hai-Wei to the South is considerable—
some sixty or seventy miles at the nearest print—the
Japanese, in the absence of Chinese war vessels, are
experiencing no inconvenience from either. One
highly important result of this control is that the Jap-
anese have landed a powerful army—a despatch to the
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London Times making it 30,000 strong, probably an
exaggerated figure—to the north of the Hoang-Ho or
Yellow River, which empties into the Gulf of Pechilli
and which is within ea3y reach of Tien-Tsin, distant,
only some seventy miles from Pekiu. The imme-
diate object of this movement, as can be seen at a
glance, is to intercept the Chinese transports bringing-
troops from the South by way of-the Grand Canal. It
is a skilful movement.

In the circumstances it is not wonderful that the
Japanese Government should feel elated, and that
there should be conflicting as well as ridiculous rumors-,
afloat regarding both their immediate and ultimate
intentions.  One rumor has it that Japan is bent upon
the partition of China into three separate kingdoms.
If it should turn out that there is any foundation for
this rumor, it would only tend to give afresh illustra-
tion to the old saying that success is sometimes the
surest road to defeat. China is yet far from being at;
the mercy of Japan; but even if she were any attempt
to carry out such a scheme would convulse the world.
A much more sensible report is that which credits
Japan with the intention of increasing her army in
Corea to one hundred thousand 'men, to rid the penin-
sula and keep it free from everything in the shape of
Chinese soldiers and Chinese officials, and to dictate
terms of peace in the city of Pekin, demanding
a large war indemnity and the cession of the Island of
Formosa. There can be no doubt that the Japanese
are really seeking to reach, and if possible to capture,
Pekin, and if we consider what they have already
achieved and the advantages which they have won,
there is a presumption in their favor. No one, in prej-
ent circumstances, speaking from an intelligent appre-
ciation of the situation, would assert that they had
reached the limit of their success. Even well-informed
Chinamen admit that Pekinisnot only in great danger
but much at the mercy of an invading army. Letit
b8 borne in mind that a large body of men are already
well established to the north of the Yellow River, ad*
within easy, almost striking, distance of Tien-Tsio. Let
it be remembered that this force has neutralized the
Grand Canal as a channel for Chinese reinforcements..
Let it be borne in mind that while the Japanese on the
coast have nothing to fear from Chinese shipi of war
the Japanese ships have unrestrained freedom, and can
make use of their transports at will. Let all these-
points be considered, and it will be difficult to resist
the conclusion that the chances at present are largely
on the side of Japan.

It is easy, however, to speak with too much assur-
ance. It is true enough that China is in a sadly demor-
alized condition. It is true that the men in power ia the
navy, in the army, in all the departments of the govern-
ment, have revealed great incompetence. It is true also
that the material of war has been sadly wanting. Tdis has
been conspicuously brought to light, both in the army
and in the navy. It is difficult to accept it as positive-
rmuth that of one hundred and fifty thousand men
assembled at Pekin and charged with the define i of
the city, only seven thousand are effectively armed.
Yet such is the statement made, and, whether
true or not, it accords with the general con-
dition of things.  This situation is aggravated,
too, by the fact tha% according to the neu-
trality laws, no Power can honestly come to
the aid of China. She would gladly purchase ship?;,
she would gladly purchase arms; she would gladly pur-
chase ammunition; but no one dare sell. All this is bad
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enough—worse in fact is hardly conceivable; and it is
al to be included in the advantages enjoyed by her
Japanese opponent.  Yet spite of the fortunate con-
dition and spite of the lamentable and comparatively
helpless situation in which China finds herself, he
would be a bold man who, familiar with the possibili-
ties as well as with the facts, would affirm with cer-
tainty that Japan must finally be the victor. We must
hear in mind that even the capture of Pekin does not
necessarily mean—does not at all mean—the conquest
of the Flowery Empire. The capture of Pekin, looked
at from this point of view might be a misfortune, just
as the capture of Moscow proved the ruin of Napoleon
and of the first French Empire.

It would be quite premature to predict immediate
success for the Japanese invaders. We are not so well
informed as to the state of things in the interior of
China as we are about Japanese affairs. We are told
that the great camp between Tien-Tsin and Taku is in
astate bordering on chaos. But really we do not know
what preparations the Chinese Government has made
to defend the capital. We do not know what resistance
the invaders from the Yellow River may have to en-
counter in their march to the north. We know as lit-
tle what resistance the army moving by way of Mouk-
den, taking it for granted that Moukden falls an easy
prey, may have to experience in its march to the south.
And then we must count upon the possibilities arising
from a vast multitude of defenders.

It is important to bear in mind also in considering
the general question that despair is bringing strong
men to the front in China. The advent to power of
Prince Kung and the accompanying changes, if China
meanwhile can be saved from internal disruption, may
work a radical and salutary revolution. Prince Kung
has loDg been kept in the background by his imperial
nephew, but he has his friends among the nobility and
the people alike. He is a man of experience in public
affairs and is said to have a wide grasp of foreign
questions. He is, moreover, a man of peace.
It was he who negotiated the treaty with
England after the burning of the Summer Palace. If
he finds it to the advantage of China, it is not at all
improbable that he may use his influence to bring
about a suspension of hostilities and pave the way for
an honorable peace. It will be well if this can be done;
for the continuance of the war is a serious hindrance
to trade, and there are even now indications that other
Powers may soon be involved. Great Britain has already
found it necessary to take action for the protection of
her citizens in the treaty ports, and her example will
most likely be followed; i4 it is, where or how the
trouble will end it will be impossible to tell.

mCOTTON CONSUMPTION AND OVERLAND
MOVEMENT FOR SEPTEMBER.

We give below our usual statements of overland
movement, receipts, exports, &c., for September, the
opening month of the new crop season. The amount
brought into sight through the ports, interior towns
and the rail movement in September exhibits a consid-
erable excess over the figures for the corresponding
period of the two preceding years, having been 654,191
bales, against 511,273 bales in 1893 and 522,552 bales
in 1892, but as compared with either 1891 or 1890
there is a marked decrease. Northern spinners have
taken 105,667 bales during the month, or a much
greater amount than in the sane time in 1893 or 1892.
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OVERLAND MOVEMENT FOR SEPTEMBER.

The gross movement overland has been 31,908 bales,
against 23,961 bales in 1893 and 32,257 bales in 1892.
The shipments from St. Louis this year have been -
16,098 bales, a fair gain over a year ago, and over 50 per2
cent of this September’s gros3. The amount carried via
Cairo shows an appreciable increase over last year, and
the same is true of Louisville and Cincinnati. The net
for the month makes a more favorable comparison with
the previous year than does the gross, the aggregate
net being 21,441 bales, against only 12,865 bales in-
1893 and 23,946 bales in the previous year.

OVERLAND PROM SEPTEMBER 1 TO OCTOBER 1.

1894, 1893. 1892.
Amount shipped—
Via St. LOUIS oo 16,098 13,545 14.C0&
Via Cail0 ..o e =i 6,112 2,877 3,05L
716 6,378
ViaEvansville........ccccceeet 173 75 138
Via Louisville ...... 2,545 1,104 3,876
Via Cincinnati... 3,013 1.807 819
Via 0ther routes....oovivniiiiniicnicniens 3,035 2,969 2,862
8hipped to mills, notincluded above.. 902 868 1,125
Total grossoverland......c.cnn 31,908 23,961 32,257
Deduct shipments -

Overland to New York, Boston, &o.... 4,092 7,146 3,414
Between interior toWns.......ccoeeveeene. 350 172 339

Galveston, inland and local mills......... 605 204
New Orleans, inland and local mills... 1558 1,344 1,17-Si
Mobile, inland and local mills................ 2,154 1,280 844
Savannah, inland and local mUls....... 211 135 170
Charleston, inland and local mills-—--- 1,182 1,639
N. Carol’a ports, inland and local mills. 75 55 4+
Virginia ports, inland and local mills.. 240 770 695
Totalto be deducted.....cccoooevricinnnes 10,477 11,106 8,311
Leaving total net overland*............. 21,441 12,865 23,946

*This total includes shipments to Canada, by rail, which since
September 1 in 1894 amounted to 1,636 bales; in 1893 were 1,54$
baits and in 1892 were 1,647 bales.

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS.

The net receipts at the ports in Siptember exhibit &
large increase over the corresponding month last year,
and the excess is seen to be heavy when contrast is|[
made with 1892. The accompanying table discloses
the fact that the increase over last year is shared in by
all the important ports except Norfolk, and that-
the gains are quite marked at Charleston, New Orleans
and Galveston. Foreign exports have been quite free,
and have reached 202,673 bales against 152,275 bales.;
last year and 172,960 bales in 1892.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1894 TO— giqcy*

Sept, t, 1804, to  Si/nce  since . Oct. 1,
oct 11804, Sept. 1 Sept.1 Greal prance Conti-  jotal. 1894,
1894. 1893. Britain* nent.
halveston......... 128,307 98,531 12,216 22,530 12,014 47,359 73,74,
2,859 1,458 2,287 2,287
New Orleans. .. 124,459 70,772 58,752 4,478 131175 76,405 64,100
2d,7d7 21,730 785 735 9,489
340
110,928 111,830 87,243-
Brunswick, &c. 4,232 1172 350 3B+ 1,832
Charleston.......... 47,583  2.0,283 5,028 5,628 42609
Port Royal,&c. 10,521 10,51« 10,519
Wilmington....... 2d,273 14,946 0,987 6,287  19,818.
Washingt’n,&f 03 7
Norfolk.... 13,789 13,973 7,871
WestPoint.. 2,894 2,428 709
Newp’tNews.&c. 38? 733 100 108 100.
New York..... 407 22,258 1,072 16,6 3 89,963 78,358
026 0,011 80 0,0n 3,000
Baltimore............ 1,931 2,52) 050 100 5,149 5899 10,119
Pfrtladelphia,&c. 2,101 3,528 300 100 400 4,070-
Total 189%4...... 509,250 110,805 28,180 03,638 202,673 403,66i&
Total 1893...... 3774-8 72,08 20,760 53427 152275 441,283
1KQ2....... 405.H55 122.077  10.S52  40.031 500.574

*Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has-
reached a market through the outports and overland,
and the Southern consumption, during September thi
year and the two previous years is as follows.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



584. THE CHRONICLE. IVol.nx.
1894. 1893. 1892 THE DRY GOODS TRADE IN SEPTEMBER.
Receipts at tbe ports to Oct. 1.....bales. 509,250 377,408 405,355 Tne month opened with an active demand for most
Netshipmentsoverland during sametime 21,441 12,865 3,946 .. . )
) descriptions of cotton goods, and during the first two
Totalreceipts........... s bales. 530,691 390.273 429,301 . .
Southern consumption since September 1 68,000 65,000 58,000 Weeks a large business was done with an upward tend-
Total to OCt. Leovovvvveeesrescnnne bales 598,691 455,273 487,301 ency in prices. A number of advancesin staples from“x.

The amount of cotton marketed during September
in 1894 is thus seen to be 143,418 bales more than in
1893 and 111,890 bales greater than in 1892. To
determine the portion which has gone into the hands o®
Northern spinners during the same period we have
prepared the following:

Total receiptsin September, 1894, as above.......c........ bales. 598,691
Stockon band commencement of year (Sept. 1,1894)—
AtNorthern ports.. . 1048 LO
At Southern ports............. . 78,927— 181,737
AtNortherninterior marke 3,001 - 186,731
Total supply to Oct. 1, 1 9 9 4 .. 785,429
01 thissupply there has been exported
to foreign ports since Sept. 1,1894. 202,673
Lessforeign cotton included................ 2,138 - 200,535
Sentto Canada direct from W est...... o 1,686
Burnt North and South....ees coviiiiiiin, 8
Stock on hand end of month (Oct. 1,1894)—
At Northern ports....... covveeinen 96,147
AtSouthern ports ... 307,515— 403,662
AtNortherninteriormarkets......cccoeevevivennns 5,871 - 611,762
Total takings by spinners since September 1,1894 173,667
Taken by Southern spinners...... cooinincccncees 68,000
Taken by Northern spinners since September 1,1994........... 105,657
Taken by Northern spinners same time in 1892...........ccce... 40,438
Increase in takings by Northern spinners this year...bales. 65,229

The above indicates that Northern spinners had up
to October 1 taken 105,667 bales, an increase over
the corresponding period of 1893 of 65,229 bales and
a gain over the same period of 1892 of 19,403 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on October 1

compared with previous years, and which is shown in
the following:
1894 1893 1892
Total marketed, as above....bales. 598,691 455,273 487,301
Interior stocks in excess of Sept. 1. 55,500 56,000 35,251
Totalin $ighte . 654,191 511,273 522,552

This indicates that the movement during September
of the present year is 142,918 bales more than in 1893
and 131,639 bales in excess of 1892.

WEIGHT OF BALES.
~To furnish a more exact measure of the receipts up to
Oct. 1 we give below our usual table of weight of bales.
"W give for comparison the figures for the same time
in the two previous years.

Same  Same
September, 1894. perVdin peri'd it<

1893. 1892.
Number of Weight in Average Average Average

Bale». Pounds. Weight. Weight. Weight.
TeXaS o 131,266 72,659,669 553*53 550-24 548 25
Louisiana 124,459 62,840,594 504-91 49790 500 00
Alabama. . 26,767 13,918,340 52000 52000 52000
Georgia*............ 121,160 61,359,059 506 43 506-75 509 18
South Carolina. 58,104 30,025,823 51676 50000 503*67
Virginia........... 17,066 8,447,670 495*00 481-33  497*74
North Carolina. 26,336 13,333,917 506-30 497-33  509-30
Tennessee, Ac.. 93,533 46,719,733 499 50 491-78  496-48
Total......... 593,691 309,305,305 . 516-64 510-99 516-36

*Including Florida.

It will be noticed that the movement up to Oct. 1

shows an increase in the average weight as compared
with the same period of the two preceding years, the
average this year being 516*64 lbs. per bale, against
510*%99 Ibs. per bale for the same time in 1893 and
516*36 Ibs. in 1892.

to ic. in brown sheetings to Ic. in wide sheetings were
recorded and there was considerable qxiet cutting off
of extra discounts and restoration of open quotations.
Fancy and other prints and staple ginghams were also
occasionally ic. higher. The last two weeks of the
month have been much quieter, and at the close the
market is dull so far as new busiaess goes, but large
deliveries are being made from mills and warehouses
filling bick orders. Tae tone is steady and gains
previously made are mostly all retained as stocks in the
aggregate are very moderate and many lines are sold
ahead. The majority of the mills at Fd.l River and
New Bedford have been closed all month. The visible
stock of print cloths is about exhausted, but the price
of extras has nevertheless, after reaching 3c. bid and
refused, receded to 2$c. accepted.

%A 1894. 1893.
f Oott’n Print- Sheet- Lan- S’th’n  Oott’n]Print- Sheet- Lan-
low m% ings, caster 3-yd. low " in ings. caster
mid- cloths, stand- ging- sheéet- mid- cloths, stand- g'ng-
@ dling. 64x64 ard. hams. ings. dling. 64x64 ard. harm ings.
i.. 2-87 6-00 4% 7b 2-63 6b
%.. I-? 5b 2-75 6D 6b 5b
4. ehe 2-87 6-00 5p 4b -H. 5h
5. 6b 2*87 600 5p 4b 7»ie 275 6b  6b &b
6.. 6l« 2-94 600 g5p 5 b« 2-75 6D 6b 5b
7.. 6 3-00 6-00 5p 5 7b 2*75  6b 6b 5b
8. 6l« 3-00 6-00 g5p 5 7»ie 2-75 6b 6b 5b
9.. ...8. 71*18 2-75 6D 6b 5b
1. o7ic 300 a5 2 % 2.75
- e - 5b 5 71lbe 2¢- 6b 6b
12, 6b« 3-00 600 5ph 5 7**%e 2-75  6b  6b EB
13. 6b« 300 6-00 5p 5 7**16 2-715 6b 6" 5b
14.. b« 3-00 60 > 5p 5 ;*g[ﬁ 2-75  6b 6 5b
15. 6bs 300 6-00 5p 5 * 2-75  6b 6 5b
16.. ...8... 8 2-75 6b 6 5b
17.. 300 6-00 s5p 5
18 Gpe 3-00, 600 Ep 5 7*516 2-75 b 6 5b
19.. gpe 3-00 600 s5p 5 ;*3’!‘/\ 2-s8 6D 6 5b
20 6b 300 600 5p 5 131 300 6b 6 5b
21.. 6b 294 600 5p 5 7*5,6 300 6b 6 5b
22.. 6b 294 600 5p 5 7*516 300 6b 6 54
23.. ..S... 772 300 6ph 6 5b
24.. 2-94 600 s5p 5 LS.
25.. 6% 294 6-00 5p 5 7*3i6 3-00 6b 6 5b
26.. 6be 2-94 600 5p 5 7b 300 6b 6 5b
27.. 6bs 2-94 600 5p 5 7%+16 300 6p 6 ob
28. 6 287 6-00 s5p 5 7b 300 6b 6 5b
29.. 5b 2-87 600 &5p 5 79,6 2-88 6b 6 5b
30.. 7»16 2-88 6D 6 5b

The above prices are—For cotton, Lowmiddling uplands at New York,
for printing cloths, manufacturers’ net price*; for standard sheetings
and ginghams, agent»’ prices, which are subjeot to an average discount
of 5 percent; Southernsheetings net.

MABSACHUSETTS LABOR ST.ATISTIOS.

The following explains itself and calls for no com
ment:

Boston, September 27,1894,
Editor Commercial & Financial Chronicle:

Dear Sir— have to thank you for a very careful ani ap-
preciative review of the Reporton the Annual Statistics of
Manufactures, contained in jfour issue for September 15th.
In that review you criticised certain statements contained in
the report, and as the Report on Unemployment published
since repeats some of these statements, | have thoughtit*
proper to take this opportunity of writing you in reference to
your criticism.

Beginning with the third paragraph of your review, page
447, you quote at length from the report and then you say:
“The error in Mr. Wadlin’s reasoning is in the assumption
that dropping an average of ten persons from each of the
4,897 establishments from which he has returns would not be
a matter of large moment. On the contrary, it would bea
matter of very great moment.” This is exactly what I in-
tended to show. | did not mean to assumb or to say that the
discharge of ten persons from this number of establishments
would not be of importance, but the exact opposite. | said
that “even the discharge of ten persons from establishments
of the capacity of those which enterinto these returns (thatis,
from the larger establishments in each industry) would not be
thought a large reduction”; but I pointed out that, on the con«
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trary, it would mean 43,970 persons out of employment. This
is just what you have done, implying that | overlooked it.

You also oiticise my statement that “ a very slight indus-
dustrial depression, if felt throughout the country, would
quickly result in the unemployment of possibly 1,000,000 per-
sons,” and that if such a number of persons were out of em-
ployment at any one time it “ would not be indicative of an
industrial condition either abnormal or particularly severe if
the unemployment was uniformly distributed over the whole
number of establishments.” In your criticism you ssy : “ We
should say that a million men out of employment would be
indicative of the deepest kind of depression.” Without min-
imizing the effect of such a depression, if long-continued, | do
notthink that the mere fact that this number were unemployed,
taken by itself, would be evidence of the deepest kind of de-
pression. It would only become so if the idleness were kmg-
continued and affected continuously the same individual?. 1
suppose it to be the fact, which indeed is abundantly sup_
ported by statistics, that if the entire United States be consid.
ered 1 at any particular time,” a large number of persons are
out of employment, this unemployment being due to various
causes—temporary stoppages for repairs, vacation seasons,
sickness, «fee;; but the idleness of particular individuals is
usually of brief duration and the same persons are not con-
tinuously unemployed. This fact was in mind when | wrote
the paragraph you have criticised. My main purpose, which
itseems to me is sufficiently indicated by the context, was to
showthat a comparatively slight reduc ion in the working
force per eslablishment—in other words, “ a very slight de-
pression”—would, as | have said, “ quickly result in the un-
employment of possibly 1,000,000 persons.”

The concluding paragraph of your criticism (last paragraph
on page 447) begins as follows : “ Another error .
is in the sta’ement that the percentage of unemployment in
188 rose to 33*65 per cent. Oa a correct basis of comparison
the actual percentage of unemployment was not nearly as
large as this.” After saying that it was not as large, you
point out that | have also shown that this percentage alone
cannot be used as a measure of actual unemployment. It is
nevertheless true that at one period of the year 1893, all in-
dustries being considered, the percentage of unemployment
rose to 35*63, and this must mean that, at that particular
time, as | have said, when “all industries are considered,
one-third of the whole number on the rolls at the time of the
employment of the greatest number were unemployed.” The
duration of this unemployment, it is true, cannot be shown
from this percentage alone, nor have | attempted to show it,
and my only deduction was that if such a condition exists
“over the whole country, the aggregate number unem-
ployed (of course at that particular time) must inevitably
bevery large.” Isnot that obviously true ? The percentages
of unemployment, measured month by month during the
year, in the different industries, and for all industries, are
shown in the report. They are also shown in the Report on
Unemployment for a series of years, by which the unusual
depression prevailing in the year 1893 plainly appears. Of
course, as you remark, it does not necessarily follow that
persons unemployed in any particular industry may not have
foundwork in some other industry, nor have | ever attempted
todraw this deduction. Indeed, our reports have frequently
pointed out the possibility of such a transfer of employment;
but this does not affect the amount of unemployment in any
particular industry (considered in the abstract), and after all
the transfer of unemployed persons from on6 industry to
another is not very great for obvious reasons—for instance,
lack of technical skill, inability to change location on the part
of the worker, «fee, to say nothing of the well-known fact
that, in general, times of serious depression are not confined
toone industry alone. For a statistical confirmation of this,
see the statement on page 130 in the Report on Unemploy-
ment, the last paragraph. The figures here alluded to, it
should be borne in mind, were derived from a house-to-house
canvass, carefully taken, and covering every person in the
Commonwealth. Here, in an aggregate of 341,589 persons
unemployed for a longer or shorter time during a period of
twelve months, only 10,758 were shown to be employed in
occupations other than the one usually followed during the
time they were unemployed at their usual occupation.

Toconclude, it seems to me that, except as to my state-
ment concerning a possible 1,000,000 persons out of employ-
ment, you have repeated in your criticism what | had my-
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self intended to show in the report. As to the unemployed
million, | repeat that a very slight industrial depression
would result in the unemployment of that number, but | be-
lieve a depression would only become abnormal or particu-
larly severe if long-continued.

I have written thus fully, “ not for publication, but as an
evidence of good faith.” You will not, I am sure, misunder-
stand my purpose. | do not write in controversy and | ap-
preciate the careful and intelligent manner in which your
paper always deals with our reports. | agree entirely with
your statement that as much care is necessary in the use of
statistics as in their preparation. This care | have always en-
deavored to use and have sometimes qualified my statements,
even to the extent of continuously repeating remarks that
seemed perfectly obvious, in order to prevent misconception
of the tables. There is nothing so common as an unwarrant-
able and unintelligent use of statistics, and I think you will
agree with me that this Bureau has always sought, and with
more or less success, to prevent this. | regret that, even as
to the paragraphs you have criticised, any misa prehension
should arise.

Yours, respectfully,
Horace G. W adlin, Chief.

Failures for Third Quarter and Since January 1.—
The following figures, prepared by Messrs. R. G. Dun S Co.,
show the number of failures in the United States and Canada
during the quarter ending September 30, 1894, and the nine
months. For purposes of comparison like figures for the cor-
responding period of the preceding year are given :

P 1894 .-----mm- ~--——1893. - ,
No. of Amountof No.of Amountof

Third Quarter. Failures. Liabilities. Failures. Liabilities.
New England States... 348 $4,263,045 382 $3,518,382
Middle States........ 789 11,314,066 1,047 25,111,519
Southern States... 387 2,116,713 722 7,086,966
Southwestern States.. 161 831,883 *320 4,423,271
Central States 513 5,329,414 820 28,460,105
Western States.... 333 2,910,029 550 9,590,526
Pacific States and Territories. 287 1,846,046 174 4,279,052
Aggregate United States,. 2,868 $29,411,196 4,015 $82,469,821

; 1894. , t 1893.— —.

No. of  Amountof No.of Amount of

Nine Months. Failures. Liabilities. Failures. Liabilities.
NewEngland States............. 1,232  $18,751,733 1,065 $15,278, 66
Middle States............ 2,678 45,404,614 2,430 76,6.83,673
Southern States...... .1,768 23,227,540 1,939 28,672,096
Southwestern States.. 579 5,238,552 836 13,267,863
Central State«. ... 17,472,943 1,936 65,862,370
W estern States.... 12,155,456 1,327 41,076,645
Pacific Statesand Territor’s.1,026 8,893,964 865 10,492,852

Aggregate United States.9,907 $131,144,802 10,398 $251,334,265

We take the following remarks on the above figures from
Dun’s Review :

“The statement for the quarter shows a most gratifying de-
crease in comparison with the same quarter of last year. The
improvement has been so great in every part of the country
that detailed comment would hardly be profitable but for the
fact that, although small in comparison with the correspond-
ing quarter of last year, the failures for the third quarter of
1894 nevertheless indicate larger disasters than occur in ordi-
nary years of prosperity. This is in part because the effects
of last year’s prostration have not entirely passed, but much
more because the industries and commerce of the country
have been embarrassed during nearly the whole of the past
quarter by uncertainty in regard to national legislation. As
it is impossible to determine what proportion of the financial
embarrassments has been due to either cause, it is sufficient
to say that the country appears to he steadily recovering, as
respects its failures, from the disasters of the past.

Clearings by Telegraph. — Stock Exchange and
Other Transactions.—The subjoined statement covers the
clearings for the current week, usually given on the first
page of the chronicie, but which on account of the length
of the other tables is crowded out once a month. The figures
are received by telegraph from the leading cities. It will be
osberved that as compared with the corresponding week of 1893
there is an increase in the aggregate of 11*0 per cent.
So far as the individual cities are concerned New York
exhibits an excess of 14*1 per cent, and the gains at other
poiots are: Boston, 6*8; Philadelphia, 21*6 per cent; Baltimore
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3'2; Chicago, 2*8, and New Orleans, 4 2. St. Louis records a
loss of 15T per cent as a result of the holiday onThursday.

Clearings.

Returns by Telegrayh.

ifew York..
Boston
Philadelphia.....
Baltimore
mChicago ...
fit. Louis

2few Orlean

Seven ci'ies, 5days...

Other cities, 5days....

Total all cities, 5days___

All cities, 1day

Totalall cities for week..

Another table, our usual monthly detailed statement of
transactions on the various New. York Exchanges, has also

been crowded off of the first page.

We-Tc Ending October 6.

1894. 1893. Per Cent.
$493,241,785 $432,283,400 ' ;H4-1
82,146,038 76,892,312 + 68
63,905,603 52,535,445 +21-6
10,968,882 10,626,792 + 32
78,950,995 76,836,001 + 28
16,903,238 19,921,716 —15-1
6,327,383 6,070,155 + 42
$752,440,924 $675,165,821 =fll-4
144,873,297 125,917,208 +15-1
$897,323,221 $801,083,029 +12-0
166,004,923 156,863,134 5+
$1,063,328,144 $957,946,163 +iro

The results for the

nine

months of the current year are. however, given below and for
purposes of comparison the figures for the corresponding
period of 1893 are also presented.

itine Months, 1894.

Nine Months, 1893.

Description. Par Valut Actual  Aver'ge Par Value Actual Aie
P Quanti Vaﬁue. PI‘ICg or Quantity Vaﬁue. Pne

Sutife ; \% $3§g[’1§22ﬁ523 12260872361, 630 5040 000’403 (3672108977 618
KR. bonds, $253.387.250 $182,406,050 723  $3'0,790,700 $199,743.523 738
20V T honds $3.333900  $4 057,244 121-7 $1.637,750 ~ $1. 793 711 110 2
State bonds.  $7,098 000 3,>4793 450 $1,382.300 $967,458 70 0
Bank stocks $460 885 $803 57 174-3 612.445 $955 356 jL56 0

Total... $3857622455 $2,451334087 63*5  $6213 443,250 $3,875569025 62 4
Pet’l’m. bblg 50/000 $419,907 83 1-5¢. 7648 000 14,733,35™
Cotton. bis. =~ 21.697 700 **u0,209,429 *37-3! 34,545'3)0 $1460872735 $%
Grain.bush. 1,14,131312 $689,919,0.-2 60 I-3s. 1.033,977,012 $784,866,6"1

Total valu«!

REVIEW OF PRICES
STOCKS, GOVERNMENT BONDS AND

1$3,951832505"

'$6,135044798

FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the
Stock Exchange during the month of September, 1894.
RAILROAD AND MISCELLANEOUS STOCKS.

Rallroads Low. High.
Atohlsoné‘og) 6 8%
Atlantic acrflc 1% 158
Baltimore & Ohio.. 76 78%

Bercfio Iot ceitifs. 9% it

. ,pref 10%
Brilev. A So. , pf.. 135
Buff. Eoch. A Plttsb 20
Canadian Pacific.. 65%
Canada Southern 51%
Centraloi N.Jersey.” 1U%
Central Pacmc ........... 15 Ig*B
Chesai ea’e A Ohio.. 1938 %%
Chicago A Aiton....... 141

Chic. Burl. &Quincv.
Chrc ?Eal—t III|n0|s
Chlc

Pref
Cliic.

Pr

ef .
Chic. ARock Island..
ChIC St P.Minn.&0.

P
Cleve ’d & Pittch’
CotHock.Val. AToi.
Prif. s
Delaware & Hudson.
Dei. Lack. & Western
Depn A Rio Grande..
East Tenn., all paid..
1st pref . all paid..
2d pref., all paid...
Evansv. A Terre H ..
Flint AP. Maig.. pf.
Great Noith’n, pref
O’t B W.&St.P.tr.rec.
& Texas Cent.
III|n0|s Central..........
Leastd lines............
lowa Central.
Pref
Kanawha & M
Lake Erie &West'n_..
Pref..

Long Island
Lomswlle &
N.Alb.&C.ntw stk.
Pref
Manhattan consol..
Mexican Central.....
Michigan Central
Minn. & St. L. tr.reets.
Istassesm 't paid..
Pref. trust recelpts
1st asstssm’t pd
ﬂfS Kan. A Texas..
Missouri Pacific......
Mobile A Ohio......... .
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Railroads. Low.
Morris & Essex....... 157%% |
Nash. Obatr. & St. L. 70
ST Y.Cent. & Hud.R. 99
S. Y. Chic. &St. Louis %g“/

alment pai i
alm ’ts paid.
. AH

Phila. A Read.. 17%
P.C.C. &St. L. 18
Pref 49
Pltts Et. W & Chic.. 152
P. McK. A Yough.. 128%
Pittsh. & West, pref 26
Renssel. ASaratoga 181
Richmond Term nai—
5th assess’mt paid. 18
Pref, trustrecelpts 23
Rome Water & gd... 1*5
St.L.A.&T.H. ... 33
St. Loms Southwest 4%
8%
22
86
St. Paul Minn. AMan. 104%
Southern Pacific Co.. 2038
«So. Ry., when issued 1338
*Piel, when issued.  41%
*Texas Central......... 13
Texas & Pacific......... 9%
Tol. A . ANo. M. 500
Toledo & Ohio Cent 36%
Union Pacific.. 12%
Union Pac D.
U.N.J. ER 230
14%
1239
ef i 44%
Wisconsin Cential... 4%
Express«
Adam .. 146
Am_erlcan... 110
United States.. e 49
Wells, Fargo A Co.... 116

IN SEPTEMBER—

Y.

fVOL. LIX,

Coal & Mining. ngh. Low. Various.

Eol 0 I&IIDeveI 24>a 2%% I_Kelelg l\/(l}otor8 ......

ol. Fue ron.... aclede Gas, 8t.

i Lyel & Tron..... 70 70 “Epefe e ot 8% 19/
Ool. AHock C.AI. 7% 1% *L I Traction... "" 159
Maryland Coal, pref. 39 9" *Metro. Traction.. 116 116
Minnesota Iron....... 50 50 Mioti, Penin. Car, p£ G
Ontario Silver . 73s ~ 73% National Lead Co.. Yo 006
Pennsylvania Co 300 00 *Prefo <7 89%
Quicksilver, pref. 14 14 National Linseed. 169
lenn. CoaIA ron. 18 20% National Starch :.llé’/o 6%

p 49 49

IC 31% 34% 2d pref 9 0
76 79% North Ame 343102 3350//2
39% 46 Ore 16-4 18%
88% 106% Paci 14% 16

*Pref 91% 99 Procter & Gamble pf 132 132
Amer Tel. ACable.. 90 92% Pullman Palace Car. 7580, 162%
«Amer. Tobacco Co.. 97 104% Land Trust 10 10

Pref i, 107 109%' Thlrd Ave (Cab Ie) 197% 187%
*Brooklyn Traction.. 14 14 U. S Cordage...... 129% ~19%
Brunswick Co............. 2% 2% Pref.......... 2479 33
Chicago Gas Comp’y. 67% 75% *U.S. Leather 10 11%

Dividend sc-ip. 1-30 1-30 f 59% 63
Consolidated Gas Co. 119 120 39% 40%
Dis. A Cat. Feed. Co 8% 19% re 94 95
E iison Elec. 111. Oo 101  103% Western TTnion Tel.. 8705, 920

El. I. Co., B’klyn 106 108 *West’ll Union Beef. 30 3%
General Electric...... 33 42
*TJulisted.

The range of Governmentbonds sold at the Stock Exchange
in September was as follows :
RANGE OF GOVERNMENT BONDS IN SEPTEMBER.

2s 4%, 4*9 58, 5s, 6s, 64

ext. 1907, 1907, 1901, 1904, cC/99, c.1S5,

reo. reg. coup reo cono.  reg. reg.
Opening.. *97 1 115 *118% 119 *113 *
Highest.. *97 114 15 *119% 119% 3%
Lowest... *96 114 115 *118% 119 *113 *101
(Hosing... *96 114 115 *119 119% *113 =01

*Prices bid—no sales during the month.
The following, highest and lowest prices are from actual
sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN SEPTEMBER.
Low Hi

"/"L%/OH%%

h.
Alabama Class A”. 10214 10% Tenn new settle 3s.
Cla<=8 * 104 0 Do small..........
Louisi’ nanewcon 4s. 96 1Va.fd. debt 2 38,1991 53 587a
N.C.sp.tax W.N.C.RR. 3% 3% | 6sdei. tr. reo st’d. 8 8%

The daily posted rates for 60 days and demand sterling
exchange in September are given below, it being understood
that bankers’ actual rates are usually a fraction below the
prices posted.

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOB SEPT., 1894.

60 De- 60 De- 60 De-

Sept.  days, mand. SePt days, mand. SePt days. mand.

1...486-7 487%-8 13... 4 85%-6 4 87 25.... 486-% 487-%

2 i s S _ 14... 85%-6% 4 87-% 26.... 486-% 4 87-%

3 H 15... 486-% 487-% 27.... 486-% 487-%

4 .. 35%- 6% 487-% 16... ..........S. 28 4 86-% 4 87-%

5 ... 485%-0 4 87 17... 486-% 487-% 29.... 486-% 487-%

6 .. 85-6 486%-7 18...486-% 487-% 30.... .o 8.

7.... 485%-6 4 87 19.. 85%-6% 4 87-%

8 ... 485%-6 4 87 20.. 85%-6% 4 87-%

9 ... ... S 21... 85%-S% 4 87-% Open. 4 86-7 4 87%8
10 ... 4 85%-6 4 87 22... 85%-6% 4 87-% High.. 4 87 4 88
11 ... 485%6 487 23... e S. 4 86%
12 .. 4 85%6 4 87 J-24... 4 86-% 4 87-% Last.. 4 86 % 4 87-%

[From our own correspondent.]
London, Sept 23, 18%4.

A pretly strong demand for gold for the Continent has
sprung up this week. For a couple of weeks past Germany
has been buying all the bar gold offered in the market. This
week she continues to do so, and both Austria-Hungary and
Ronmania are also buying; indeed Roumania has withdrawn
gold from the Bank of England. Many bankers welcome
this demand. They complain that it is impossible for them
to employ their surplus funds; that even though they lend for
a week or a fortnight at the rate of ~ Per cent per annum,
it is impossible for them to lend all they have at their dis-
posal, and they contend that a foreign demand is sal;
utary, as it will reduce this extraordinary plethora.
The demand, however, is mainly due to the desire
of Austria and Hungary to push on the reform of
their currency; and so far as Germany and Rouma-
nia are concerned it is a mere autumnal demand
which will not last very long. On the other hand, the pro-
duction Doth in South Africa and in Australia is growing
every day. The August out-turn in South Africa was the
largest of any month, and now it is reported that extraordin-
ary discoveries of gold have been made in Western Australia.
It is quite possible that the reports are grossly exaggerated ;
but the Australian banks which have lately opened branches
in this new gold field report that there is no doubt at all that
the district is unusually rich. In all probability then the
output of gold in Australia is likely to be very largely in-
creased in the immediate future.
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The price of silver is declining.  The supply from the Uni-
ted States chiefly, though not large, is in excess of the demand.
India has ceased buying, and there is exceedingly little de-
mand for either China or Japan. The great victory of the
Japanese over the Chinese reported this week has helped to
donp the market. If it be really true that 14,000 Chinese
have been made prisoners and that practically Japan is mis-
tress of Corea, it is thought possible that China may give in.
Ifshe does, then the hopes of a great Chinese demand for
silver are nipped in the bud. With the decline in silver there
hesalso been a decline in the Indian exchanges. Trade is ex-
ceedingly bad in India and money is unusually cheap.

The Messrs. Rothschild, it is understood, have offered to
undertake the sales of copper in England if the negotiations
about to begin immediately for the restriction of the output
result satisfactorily. Next week the representatives of the
chief American mines are expected in London.

As was to be expected Krom the previous success of the
Indian Government in converting their four per cent rupee
cHt into three and a-half per cents, the compulsory conver-
sionof all the outstanding four per Cents has been announced
thisweek, and the option to convert must be exercised not
later than the 3d of October.

There has been much more selling than buying upon the
Stock Exchange this week, and prices generally have given
way. There is no real change of opinion, but as people are
retuming to the city from holiday making they find that a
ery considerable rise has taken place in every department,
andlarge numbers are tempted by that to realize profits. Be-
sicks, the weakness on the New York Stock Exchange has
impressed operators here. But it is hardly likely that there
will be very much fall. It is quite true that up to the present
tregeneral public has been absent from markets. There has
beena fair amount of investment but nothing exceptional,
andin all speculative departments the public has kept aloof.
But the holiday season is now practically over, and probably
trerewill be a considerable increase of activity before very
long Above all, the abundance and cheapness of money make
itexceedingly unlikely that there will be much fall.  Every-
arebelieves that the peace of Europe will be m .intained. In
spite of the crushing defeat of the Chinese it is not thought
likely that Russia will interfere. For one thing, her railway
communication is not yet completed, and for another the Czar
isknown to be intent upon peace. Our own country will cer-
tainly not interfere unless compelled to do so. And the
United States is equally unlikely to mix itself up in the mat-
ter. Therefore, everybody believes that peace isassured; and
ifthat beso, with money so cheap as it is at present it seems
eryimprobable that there will be any great decline. On the
contrary, the general belief in London is that although the
speculation of the past few weeks was carried too fast and too
far, yet no great harm has been done; that the present re-ac-
tionwill clear out the weaker “bulls,” and that the market will
becore much sounder in a very short time; that next month,
the city beiDg fully attended, there will be an increase of
business, and that especially a large number of new loans and
companies will be brought out.

Upon the Continent there has been a pause in speculation
jwstas here.  But beneath all there is a confident feeling that
nmorey will continue cheap, that trade is improving, that peace
willbe preserved, and that therefore we are on the eve of more
prosperous times than for several years past. In Paris several
operations are being prepared. In Germany trade has im-
proed under the influence of the commercial treaty with
Russia, and there are hopes that the war between China and
Japanwill compel Chinato give large orders, not only for war
meterial but also for other manufactures of iron and steel, to
Germenhouses.  In South America there are signs of slow
improvement.  Agriculturalists are doing fairly well in the
Argentine Republic, and the Brazilian exchange is steadily
rising, This is taken as a proof that political apprehensions
arequieting down and that every one now expects that the
elected President will be quietly installed in office when the
time comes.

we of the New South Wales 33" per cent loan for

«2,000 to convert maturing 5 per cents has been a great sue-
@s’the loan having been subscribed for more than five times
Ower; and average price of £101 14s. 8d. is only

per cent less than in 1888 and 1889, when Australian credit

QB3dered by the general public as beyond suspicion.
ter the banking crisis of last year and the utter collapse of
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the land speculation, it is surprising that there should be such
eagerness to obtain a colonial security.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, «fee.,
compared with the last three years:

1894. 1593 1892. 1891..
Sept. 19.  Sept. 20. Sept. 21. Sept. 23.

£ a. £ £
Circulation.............. . 25,257,935 254955/ 26,495 135 25,397.00 ft
Public deposits . 4,421,875 4,108,198 4,387,860 5,187,35®
Otherdeposits..... . 39,441,979 29,789,089 31,539,686 81.107,210
Governmentsecurities 11,333,137 9,689,311 11,761 158 10.163,65 &
Other securities.......... . 19,743,669 24,485,357 21.763,000 27,«60,44ii*
Reserve of notes and coin . 81,115,393 18,330,651 17,833 731  16,758,53 4.
Coin & bullion, both deparim’rs 39,573,327 27,376,216 27,938879 26,605,534
Prop, reserve to liabilities, .p. ¢c. 70 11-16 53 13-16 49% 45%
Bank rate ... per cent. 2 3% (Sep. 21) 2 3 (Sep. 24
Consols, 2% percent 10354 9774 97 3-16 941L-16 %
SilVer. . *295-13d. 31d. 38>f3. 45%d.
Clearing-House returns.... 121,540,000 121,713,000 125,158,000 109,031,00 &

* September 20.

The following shows the imports of cereal produce into the
United Kingdom during the first three weeks of the new season ?
compared with previous seasons:

IMPORTS.
1894, 1893. 1«92. 1891
Imports ofwheat.owt. 4,/32,015 4,652,234 4.739,662 4,544,892
Barley ,733.909 1,333,620 1,146,021 1,143,438
Oats.. 9.054 945,319 1,001,063 1,052.*23
Peas. 333 106,451 129,855 52,176
Beans 403,670 495,222 203,07
Indian corn. 1,949,335 2,855,158 970,334,
Flour 1561713 1,175,107 824,42®

Supplies avallable for consumption (exclusive of stocks on
September 1):

1894, 1893. 1892. 1891.
VVheat.. .OWt. 4,732,015 4,652,234 4,734,662 4,544.892
rmporisof flour...... 1,133,437 1,561,713 1,175,107 824,428
Sales of home-grown. 788,237 1501,336 1,098,703 790,690
Total............. 6,658,639 7,715,283 7,013.472 6,160,010
1894. 1893. 1892, 1891.
kver. price wheatweeh.20s. 5d, 26« 04. 29s. Id. 36'. 5d.
Average price, season..2ls. 6d. 25s. 8d. 29s. 21. 39s. 9d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Lariweek. 1893. 1892
Wheat....... qrs 2,001, 000 2,233,000 2,550,000 1,656,000
Flour, equal to qrs. 364,000 339,000 318,000 322,000
Maize............ qrs. 312.000 231,000 331,000 445,000

English. Financial markets—Per Gable.

The daily closing quotations for securities, «fee,, at London
are reported by cable as follows for the.week endlng Oct. 5:

London. Sat Mon.  Tues. Wed. Thurs. Fri.
Silver, peroz............ 2931R 29316 29316 28»516 29 29%
Conaols, new, 2% p. cts. 101|a]ﬁ mm e 10 % _Ul% 01% 1019Ifl
FOr aCCOUNt. i, 10113 %8% 0l»31fi 101% 101% 1019,6
Fr’chrentes (in Paris)fr. 02- 52mc 102 15 01-92% 102-35 01-87%
U.8.450n907......
Canadian Pacific. . 67« 673 67% 66% 66% 67
Chic. Miiw. & 8t. Paul 64% 63% 63 63% 63%
Illinois Central... 96 95% 95% 951 95% 95%
138% 138% 138 138% 138%
Louisville & Nashville.. 58 57% 57% 56% 55% 55%
Mexican Central 4s....... 60% 60 59% 59 59 59
N. Y Central & Hudson 103% 103% 103% 102% 103% 103%
N. Lake Erie & West. 15»« 154 15 14% 14 % 15%,
2d 'CONSOIS..crrrrrrrrein 7% 77 77 76% 76% 76%
Noifolk & West’n, pref.
Northern Pacific, pref.. 19 19 13%  18%  It% 19%
Pennsylvania___ ....... 53% 53% 53% 53% 03% 53%
Phil. & Read., per share 9% 9 9 % 9 9%i
union Pacific.......... 3% 1. % 2 11%  12%

13 .
14% 14%

Wabash, pref. 14%

E anxnxercialaixtliX X isccllauccnis Q zxo0 &

Changes in Legal Tenders and National Bank Notes to
October 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notés
Sept. 1, together with the amounts outstanding October 1»
and the increase or decrease during the month; also the
changes in legal tenders held for the redemptlon of bairk
notes up to October 1.

National Bank Notes—

Amount outstanding September l 1894.. #207,498,970

Amountissued during Septembe $592.917
Amountretired daring September ........ . 6*0,394 27,477
Amount oatstanding October 1,1894*.... #207,471,501
Legal Tender Notes—
Amount on deposit to redeem national bank
notes September 1,1894 $26,211,998
Amount deposited durmg Septem ber $1,609,562
Amt. reissued & bank notes retired i 601,124 1,008,438
Amounton depositto redeem national bank
notes October 1, 1894..... ..o $27,220,43®

*Circulation of National Gold Banks, not included in above, $92,957

According to the above the amount of legal tenders on
deposit October 1 with the Treasurer of the United States to
rideem national bank notes was 827,220,438. The portion of
tnia d3josit made (1) by banks becomlng insolvent, (2) by
banka going into voluntary liquidation, and (3) by banka
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reducing or retiring their circulation, was as follows on the
first of each of the last six months:

THE CHRONICLE.

I1VOL L1IX-

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold Exports. Imports
Deposits by— June 1. July 1. Augustl Sept. 1.  October 1. ol Week.  SinceJan.l.  Week, sinceJan. |
$ % $ $ # Jreat Britain $15,438,800
Insolv'’t bks.. 1,572,783 1,496,261 1,420,940 1,352,060 1,323,674 - 33785’ $1,688,902
Liquid’s bks,. 4,956,177 5143271 5.113'671 5133,45: 5259239 Brance.... 23000000 6.221 0%
Red’o’g undr. i 1222
actof 'A% 20,102,474 20,051,191 19,854,944 19,726,486 20,637,523 Yyest Indies... 2,000 12095440 9.422 3697681
Total...... 26,631,434 26,690,723 26,389,55' 26,211,998 27,220,436 FoUlh America......, 005 41263 gsiaa
*Actof June 20,1874, and July 12.1882 ’
‘ PERSRY SeRERe o . Total 189%4....... 2,000 $84,287,2961  $50,685
Government Revenue and E xpenditu res.—anOUgh the %8%2} :]L_ggé R 1?41300 $69'830’429 231'978 $%‘é’§%g'gzg
courtesy of the Secretary of the Treasury, we are enabled to Total 1892........... 28,990 58,727,639 7,233 T6'500.722
place before our readers to-day the details of Government Exports. Imports.
receipts and disbursements for the month of Sept. From Silver. ) )
previous returns we obtain the figures for previous months, Week.  SinceJan.l.  week. SinceJan.1.
and in that manner complete the statement for the nine gjreat Britain $728,084 $24,185,018
, 1185, 13,209
months of the calendar years 1894 and 1893. France.... 394,000 sioo 778
receipts (000s omitted) Germany.. 268,100 1,553 6‘,504
: West Indies 185,920 7,235 576,018
Mexico . 53,297 211,367
1894. 1893. South America...... .. 722,051 7,071 379,124
VBfe « - | NBK. o All other countries.. 2,591 127,102 273 28,871
Ous- Inter! Regpy. MisC’l |otax, Ous- Inter’l Ragin Misc’l Total.
- : Total 1894 $730,675 $25,935,488  $16,132 $1,315,871
toms. Revue Fund. S 'rces toms. Revut Fund. S'ces 1ot 123 615'250 ~54'357 667 91553 $2,949,87l
% $ $ 8 % t 1 * $ t Total 189 307,750 16,637,294 125776 1960462
Jan...... 13437 9015 2,744 2,840 27,036 20,667 12,004 207 2,810 35,688 . .
Feb.. 1C389 11050 2492 828 24759 16936 11317 312 1445 30010  Of the above imports for the week in 1894 $29,102 were
March.. 11,359 12,808 1,085 676 25928 19,665 12931 322 1520 34438 American gold coin and $723 American silver coin. Of the
April... 9621 12893 2278 17re 26568 15908 11,729 184 1980 29801 exports during the same time $2,000 were American gold coin.
May... 9798 12042 ‘751 10227 3818 14638 14431 43 2871 31983
June.. 8859 15179 1159 2,448 27,645 14,964 14003 267 1750 30,984 . .
July... 8427 25200 888 1182 35607 14,684 14689 130 1538 31026 —The Syracuse Consolidated Street Railway Company hav-
Aug.. 11805 27,562 633 1051 41051 12145 10563 166 1183 24,057 INQ made default on the coupons ot their 5 per cent first mort-
Sept... 15565 6,182 1506 874 24217 12570 11469 707 544 25290 Qage bg_nds, ﬂue_Jartl)uarybl andb thr:ytl Ie}[st, ar;\ﬁ forecé(_)sure
roceedings having been begun by the trustees, Messrs. Simon
118,136 2, X , AV !
9 mos. 98,260 131,931 .13,626 12.902 256,719 142177 2,338 15.636 273,277 P{Vormser, Casimir Tag, Clarence H. Wildes and Isaac N. Sel-
disbursements (O0Osomitted.) ligman, representing more than a maj >rity of the bonds, have
1893 been constituted a committee for the protection of the bond-
1894. : holders, who are requested to deposit the same at once with
fik. . N.Bk- the Central Trust Company of New York, receiving negoti-
Ordt- Pen- In- Red¥ Total, Ordi- Pen- In- Redi jotax. ifi ’
nary. sions. terest. iigung. nary. sions. terest IFurﬁ © able Certlflcates.therefor-
$ ¢ s % x s s « % —The committee of the second mortgage bondholders of
15157 8996 7.157 1178 32488 18209 13038 7,004 902 39253 the Northern Pacific Railroad Company call attention to the
14937 11529 260 1097 27.823 17.050 13495 322 811 31678 facts that the third consecutive default on the second mort-
March. 18180 13374 218 L105 32877 17,113 13810 679 740 32,372 @age bonds having taken place yesterday, and the application
April... 16345 10152 5576 1216 33289 15271 12,872 5096 532 33771 Of the receivers to have the outstanding receivers’ certificates
May... 15907 12977 895 1383 31167 15559 14,269 383 662 30,873 !nqrqased to .$5,0007000 havmg been posgj)oned L!nt|| Qctober 8,
June... 14371 10895 291 1169 26726 17102 11411 262 491 29,266 |t is imperative that bondholders should deposit their bonds
July.... 16,732 12,902 7,014 042 37,590 17,791 14,758 7,127 418 40,094 pefore that day with the New York Secu”ty & Trust Co. in
Aug.. 19,410 11335 25 Z%S gig;g iiigg iéggg’ 3122 ggé 3223? order that their'interests may be adequately protected.
Sept.... 1741l 1259 ' ' ' . —The Oregon Short Line first mortgage bondholders com-
9 mos. 148,450 104.750 22,645 9581 385426 154,230 115736 21.568 5,087 296,68]

Bonds Held by National Banks.—The fO”OWing interest*
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneysin national bank
depositaries on September 30.

U. S. Bonds Held Sept. 30, 1894, to Secure—

mittee give notice that there have been deposited with the
Central Trust Company of New York and the Old Colony
Trust Company of Boston over four million dollars of bonds;
$1,500,000 more have been promised to the committee of
holders who, for various reasons, have been unable to deposit
them. The committe has extended the time for deposit with-
out penalty to the 25th of October, after which date the pen-
alty of ten dollars a bond will be incurred.

—The New York Clearing House has recently contracted

Description of Bonds.  ppjic peposits ~~ Bank Total Hetq.  Tor what is said to be the heaviest vault work “ever built in
in Banks. Circulation. otal Held. anyJ)art of the world. The specifications demand that 5-ply
welded chrome steel and iron, made by the Chrome Steel
$1,195,000  $15,043,000  $16,238,000 \wqorks Brooklyn, N. Y., be used in its burglar-proof con-
1,013,000 22,777,400 23,790,400 gtryction. This well known material is now and has for a
12,168,000 156,729,950 168,897,950 [gng time past been used in much of the burglar-proof vault
500,000 6,403,350 6,903,350 construction of the principal financial institutions through-
Total.o - — $14,876,000 $200,953,700 $215,829,700 out this country and Canada.

Imports and Exports for the Week.—The foIIowing are
the imports at New York for the week ending for dry goods
Sept. 27 and for the week ending for general merchandise
Sept. 28 ; also totals since the beginning of the first week in

January.
Y FOREIGN IMPORTS AT NEW YORK.

—An unusually select and varied list of investment securi-
ties is offered this week by Messrs. Redmond, Kerr & Co., No.
41 Wall Street. The list embraces choice gold and guaranteed
bonds of the prominent steam and traction companies and
guaranteed stock of such roads as the Lake Shore, Lacka-
wanna, Pennsylvania and New York Central. These securi-
ties are owned and recommended by this firm in their adver-

For Week. 1891. 1892. 1893. 1894. tisement in to-day’s issue. )
1515548 $2.233.362  —Messrs. John L, Williams &Sons, of Richmond, Ya., offer
8% 1Gr?1%9’sd'i's'é', $é;§§é;§2% $§;3g‘2;§§2 $4J7271985 7,963,666 at 97 and interest the first mortgage 6 per cent gold bonds ot
the Virginia & Tennessee Coal & Iron Co. The whole issue 0
Sincegan 1 8330547 $10814,422  $6243,533 $10,197,028 bonldls I $1OOHOOO'I'SECHredIIby a fllrst lien on 1.2,4.00.acre_?_r$f
S 90,818,950 $96,756,001 8103,274,474 $65,748,263 coal lands in the Clinch Valley coal region in Virginia. The
88’1&3293.% goelszajzls 329'038'880 334,280,868 259,805,568 property is valued at $800,000. Further particulars will be

Total 39 weeks 8397.647,168 $425,844,881 8437,555,342 $325,553,831

The imports of dry goods for one week later will be found
in our report of the dry goods trade. .

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign p<Srts for the
week ending Oct. 2 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894,

Forthe week.. $9,768,989 $5,433,542 $7,606,377 $6,306,856
Prev.reported. 266,063,432 286,007,186 273,036,030 267,875,238

Total 39 weeks. $275,832,421'$291,490,728 $280,612,407 $274,682,094

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 29 and since
January 1,1894, and for the corresponding periods in 1893
aid 1892: \

found In the advertisement and in the circular issued by the
bankers.

—At the instance of a large number of the holders of the
general mortgage 6 per cent bonds of the Memphis & Charles-
ton RR. Co., Simon Borg, J. Kennedy Tod and Albert s. Koe
have agreed to act as a committee to protect the interests or
the bondholders. It is important that holders should act
promptly and deposit their bonds with the Central Trust oo.
and sign the bondholders’ protective agreement.

—In view of the pending annual meeting to be held at
Topeka on the 25th of this month, the directors of the Atcm-
son' Topeka & Santa Fe Railroad Co. solicit the proxies ot tne
shareholders of the railroad in a circular printed m anotner
column, to which attention is called.

—Charles Whann and Frederick S. Schlesingerhave forme
a copartnership for the transaction of business in tirst-ciass
municipal bonds.
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Pa«e 615.-The
statements below are preparedly us from the figures of the
We first give the receipts at
Western lake and river ports, arranged so as to present th*
comparative movement for the week ending Sept. 29, 18-4

and since August 1. for each of the last three vears:

City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Ask.
Atlan. Ave., B’klyn— & Baty—Stk.. 140
Con. 5s,g., 1931...A&0 lst gold 5s, 1932..J&D 110
Gen. M. Bs, 1909... A&O 102 100  Toi
ImEt. 5s, 9., 1934..J&] hth Avenue—Stock . 250
Bleek. St. & Fui. F.—Stk. 29 30 crlp, .914. 100 idi ”
1st mort., 7s, 1900.J&J 110 42d & Gr. St Fer. —Stock 300
B’'way & 7th Ave.—Stock. 183 :85 42d St.& Man.& St.N.A 60 52
l1st mort.. 5s. 1904.J& D 106 I1stmort. 6s, 1910. M&S 110 112
2d mort, 5s,1914..J& J 103 2d mort income 6s.J&J 53
B’way 1st, 55, guar.1924 10? W. St. . Fer.—Stk, 200
2d 5s, int. as rent’1.1905 105 istmort., 7s, 1894..J& J 103 -
Consol 5s, 1943....J&J 110 Long Island T'raction.. b’fH UIE
Brooklyn Clty—New stk. 166 163  Metropolitan Traction .. 1 iw f
Consol. 5s,1941 .J&J 112 114 Ninth Avenue.. 140
B’k’yn Crosst’n 5s.1908 105 Second Avenue—Stock... 137 ‘39
1 15%  lstmort., 5s, 1909.M &' 102
Central Crosstown—Stk,. 165 Debenture 5s, 190».J&J 100
stmort., 6s,1922.M&N 119 120  SiAtih Avenue—Stock....... 200
Con.Pk.N.& E.Riv—Stk 158 161 Thiia Avenue 185 186
Consol, 7s, 1902....J&D 111 l1stmort., 5s,1937.. 118%
Christ’p’r & 10th St.—Stk. 145 Twenty-Third St—Stock 290
1stmort.,, 1898__ A&O 105 Deb.5s, 190 100

Receipts at— How. Wheat. Corn. Oats. Barley. Rye.
— BbU.196lbs Bush.00 Iot BushM Iof BushM I BushA8lb BuM Lh
Chicago « 99421 559,318 1091370 1393650 772,450 30,285
Milwaukee.. 50,615 238,961 58,500 120 000 461312 15,030
Duluth... 125,480 1,564.169 29,193 191,429
Minneapolis. 2,321,24u 12,881
1387 254 300 1550’ 17,100 2,200
4,450 87,118 48.566 33,143 12,018
10300 115713 15,851 63,909
St. Louis.. » 21,295 192,216  128.950 308,640 56,987 6,556
Peoria....... 6,300 50100 157,800  115.500 70,100
Kansas City. 46,1 9 8,325
Tot.wk, "94. 319,218 5432,254 1,629,417 2,079,400 1,564.296 51.011
Same wk,’93. 362,214 6,191,031 4,217,872 3,723,748 1,211,785 1'7,187
Same wk,'92.  421.322 8,957,647 3,793,711 3383391 1,282979 329,625
Sine« 400.1.
1894........... 2,973,041 51,590,412 14,389,235 23,914,395 7,826,988 625,993
1893.... 2,921,819 33,439,269 39,891,147 28,996,094 2,483,249 726,681
1892........ 3,087,815 68,320,918 22,507,437 25.460,033 3,041,024 2,265,725
The receipts of flour and grain at the seaboard ports for the

week ended Sept. 29, 1894, follow:
Flour, Wheat, Com. Oats. Bariev,
bl buse Beh bush. bush  Bugh.
201,472 1,212,500 420,000 1,000,800  59,8.0 21,476
62 815 84333 2475 2 10,680
36313 302,132 624 650
421 32.9%9 115563 22,400
155,-48 7-40 760643 4,130
Richmond.... 4510 2320 11476 15100 1,300
New Orleans..... 10,689 34,770 7095 36,699
Total week...... 467,921 2.328.708 573.723 1488.829  82.850 37,895
Week 1893.......... 1,942,760 1,100.231 1,923,937 6,660 14893

The total receipts at ports named in last table from Jan. 1
to Sept. 29 compare as follows for four years:

Receipts Of— 1894. . 1893. 1892. 1891.
Flour.... ......bbls. 14,99d,354 14,135,753 14,185,667 11,035,472
Wheat .bush. 41,682,297 73,444,070 92,792,410 70,280,224
Corn 36,998,733 40,768,799 72,455,839 32,111,676
Oats. 83,612,574 38,534,567 4<,778,127 30,290.693
Barley 2,112,549 2,766,978 3,186,800 32,053

924,937 3,219,713 5\i61,631
Total grain .114,688,324 156,437,951 214,432,883 140,146.276

The exports from the several seaboard ports for the week
ending Sept. 29, 1894, are shown in the annexed statement:

Wheat. Co W, . Rye. eas.
Exports from— bush. bush. bltﬁ busth. bu%% Eus .
New' Y ork . 57,844  102.872 12,530 4,810
Boston 200 45786 1,500 330
187,087 18,539 500 38,273
120,396 16,221
32,13 46,364
72'400 79
56,000 4,184
Total week........... 1.354,362 58,044 234,716 14,530 43,463
Same time 1893...... 1 405 117 576,385 408,873 476,215 54910

The destination of these exports for the week and since
Sept. 29, 1893, is as | *low. We add the totals for the corres-
pondlng perlods of Iast year for comparison:

Wheat
Week Slnce Sept.

Week Slnce Se t

1,7 Se t. 29. ~1,1894.  Sept.
bb?s. % % bus% et?
761,998 523 3,623,661
159:373 444 39 1,882,588 25 772 34,064
N -8.430 250 9,668 73,635
€ 5614 87,110 o e 11,742 33814
Brit. N. A. Col’s.. 7,480 83,029 6'96.
Othercountries.. 1,891 348 2000 2€.000 2,182 4,490
234,716 1,143.433 1,354,362 5426499  58.044 234,593
408.873 1415059 1405117 8410063 576,335 3,626,189

The visible supply of grain, comprising the stocks in granary
at the princi aI

oints of accumulation at lake and seaboard

ports, rfept. 894, was as follows:
Wheat, Col Oa
In store at— busﬁ b s busﬁ @(% Bbarley
2,281,000 2.000  2.788.000 12,000 1& 088
..681 00(178 ooo 242.000 «
15.0 29.000
fal 1,877,000 147, ooo 150,000 "'26,000 208 ooo
cmch%go ................ 2,242,000 1,489,000 i00".6'od 71,000
Milwaukee.. 101,000 "6,000 245,0d6
46,000 * 7,000 400,000
307.000 30,000
13,000 6,000 169.000
462,000 " 6,000 8888
40.000
198,000 **12,000 54,000
293300 s
51,000 7,000 1&%
314,000
836000
! 241.000 1888
0 | 258.000
Minneapolis. 7,451,000 1,000 166,000 35 000 11,000
On MIiSISSIppI River! 5,000
.................... 1373060 591,000  352.000 601,000
on canaland river... 1,0-0,000 440,000 332,000 8,000 410,000
Total Sept. 29,1894.71.421 1 4.305.000  8.234.000 336.000 2,266,000
Tota Sept. 22, 1894.70.189 4.193.000  7.844.000 319.000  1.74-.000
Iptal Sept. 30,1893.60, 633I 8.071.000  3.863.000 435.000 920.000
Pta Oct. 1,1892.47,902,1 10,945,000  7.101.000 0 750.000
Total Oct.  3,1891.27,755,1 7546,584 6,854,281 2,169 142 1,268,647

N. Y. and Brooklyn Glas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
Brooklyn Gas-Light........ 110 112 People’s (Brooklyn)......... 81 82
y g ) 105 oBIes {Jers éy )y 170
Consumers’ (Jersey City). gg 62 Metropolltan( rook yn) %471? eenek

Citizens’ {Brookl n)........ 60 .
Jersey City & Hoboken.. 180 iso
Metro 0I| an—Bonds....... 105

Mutual IN. Y........ 47 150 175
Nassau (Brooklyn . 188 lgg
NV B EdstRiv. Tst5s. 81 82 35

—NMessrs. Kidder, Peabody & Co,, Boston, offer at 101% and
interest $1,000,000 West Chicago Street R. R. Tunnel Co,
first mortgage 5 p r cent bonds.  The bonds are guaranteed
by the West Chicago Street R. R. Co., and are secured by a
first mortgage on real estate in Chlcago which cost $2,515,000.
See advertisement.

—Downing’s U. S. Customs Tariff, just issued, contains an
alphabetical schedule of the Customs law on over 20,000 ar-
tides, together with the text of the new law. This very con-
venient manual is issued by Messrs. R. F. Downing & Co.,
11 William Street.

—The reorganization committe of the Minneapolis & St,
Louis Railway Company gives notice that the second instal-
ment of assessment on the common and preferred stock,
being $5 per share, is called’ for, payable at the office of the
Central Trust Company, on or before October 9.

—Messrs. Geo. W. Baily & Co.,whose card aPpears on the last
page of the Chronicle to-day, mate a special feature of cot-
ton and naval stores. They invite correspondence from parties
interested in these lines. "Their offices are in the Cotton Ex-
change Building.

—Messrs. E. H. Gay & Co., Boston, offer for sale in the ad-
vertising columns in the State and City Department of this
issue of the Chronicle an attractive list of bonds. The list
includes various municipal and railroad issues.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction
By Messrs. R. Y. Harnett & Co.:
Shares.

10 American Type Founders’ $270,000 Cape Glrardeau 8.

w. R 1st eon. mge. Bonds
(Tr. 2ISSUEO Mar.,’88,
3  with pas

due coups. .$1,000 lot
By Messrs. Adrian H. Muller & Son :

pre
5 American Type Founders’
Co., com

i nds
200 United N.J. HR. & Canal $12,000 Orange Mt Cable Co.
35% 1st5s, 19H, coup, of Mai.,

Cos 2
25 Unlted States Trust Co. 835

1894, attached......oooovewerrn 25%
100 Bank of America.............. 200  $4, 00'Terre Haute & Peoria
50 Brooklyn City RR. Co___ 165 RR 1stbs, 1942 guar...... 98%
30 Chatham Nat. Bank.~....365 $2,v00 Ft Scott Kan., Water
200 Columbia Slate Co...... $27 lot. C0. 65, 1912 .cromvreererereereren 5
13 Plienix Nat. Bank........... 121 $5,000 Consol Gas &Elec. Lt.
5 Empire Cit F|re Ins. Co. 6Sk Co of Westchester Co., N.
15 East Side Bank................. 00 6s, Ext, 1912....ccceeen.e. 5
18 Mt. Morris Elec Lt. Co.. 28 $3 500 N, Y. City Suburban
10 Official Hotel Red Book Water Co Mt Vernon, N.
& Directory Co.............. $5 lot. 1st6s, 1921.....cc....e.
Bonds. $15 000 Tol. &o Cent. Ext.
$15,000 Portsm th Co. 1st6s RR. 1st5s, 1928....cccvirrcrnnee J.6%
S.F.,1923,July,’94 coup, on
mmiarrmriiT.....« mi— — i — — —i— —
m id Jftm m cial.
S pencer T rask <& G o,,
BANKERS,
10 WALL STREET, NEW YORK,

State and James Streets, Albany,
Bonds and Stocks Boughtand Sold on Commission. Dealersin State, City and
Railroad Bonds. Correspondence invited.

D .

BANKERS,
NO. 40 WALL ST., NEW YARK.
Chas. B. Van Nostrand

S amuel D avis & G o.,

Samuel D. Davis,
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Posted rates of leading bars of as follows
£he gauUers”™ O Saxette.
October 5. Sixty Days. Demand.
DITIDBNDS. Prime banters' sterling bllls onLondon.. 4 86H®4 87 4 87la@4 88
Books Closed Brlme cont\mercml .............. 21832/%211 %g"l .
P 00KS osed. ocumentary comm 0
Name of Company. Ceenrt. (Days inclusive.) Paris banker)s/ (francs).. 1938®5 18%/5 17I«®5 3f|7*
Amsterdam (guilders) bankers.. *5:%(; 8 4C% 8
allroads. FrankfortorBremen(reiohmark8)b’ nkers 95\a> 5 545 957
Eerkshlrep( --------------------------- 85} The foIIowmg were the rates ot domestic exchange on >ev
Conral ot ,{,O" gua (auar.) Nev  oct. 16to Oct. 31 York at the under-mentioned cities to-day: Savannah, buying
: Oct. 3-16 discount, selling 1-16 discount; Charleston, buymg 1-16
Bpropean & North American.... 80%. tt% discount, selllng par; New Orleans, Lank par ; commercial
E,%',thg‘ﬁro?ha’ﬁm%eua 0% to $1 25 discount; Chicago, 60c. per $1,000 discount; St. Louis,
Old Colony (qpuarf).... Oct. to 50c. per$l, 000 discount.
%,'gr”nﬁo(%'t%&,vlagg' o 3 9et. to United States Bonds.—More activity is noticed in Govern-
W estern Pennsylv%ma 4 Oct. to ment bonds. Sales at the Board include $t0,0004s, registered,
M Hi IIB an k 4 oot to at 114}4 to 1141~ and $10,000 5s, coupon, at 119%. Quotations
urra 1
_I\_)/ork fctcj:oduce )Exchange 3 Oct Oct. 8to oct. 15 areasfollows:
t
New YZ‘?kS Secﬁﬂ‘&’?&“ﬁist ....... Nov. Get. 16 to Nov. 1 Interest Se t. Oft. Oct.  Oct.
F |re Insnranee Oct Oct 3 to Oct 9 Periods 2. 8.
PO UL T " on o
- an. (] 0
Amerlcan TobaccO pclpenf] Egﬂg” }% Nov. Oct. 16 to Nov. 2; '_fzap':ng *%]]_.59*4 .ng 11113
Chicago G3S ¢ Oct. 220ct. 9 to Oct. . Q.- Fefi. i
.Oct. 6 to Oct. 15 " O.-Feb. *119 *119 *119 ItiSg
Clafiin éll B) 1 D 15.0ct - §ogeb: :%8)1- :%%ﬁ :%8411 :%8[11
do 2d ref. (quar I [ t0 — cy,’ L& .
Coney Isd. <FeB’kIF§/u R&q ) 2 Oct li --------- to - Lour’cy,’97__ reg. J. & J. 7107 *107 *107  *107
-LOU|SV|IIe RY. prefa.nrince. %’é 1 Sept. 23 to Oct. 6s, our’cy, 987 Teg. J. w1 *110 * *¥110 *110
N.J."Telephone (quar)] Oct 15 — to 6s, our'cy.’99....reg J. & 113 113 113 *111
4s, (Oher.)96-99. reg Marcii. *03514 *035)4 *03-5 *03-54

WALL STREET, FRIDAY, OCTOBER 5,1894-5 P. M.

The Money Market and Financial Situation.—The un-
usual activity in American Sugar Refining Co. stock has been
a feature of the week at the Stock Exchange, the reported
sales of which approximate 415,000 shares. Other features are
hot prominent and business has generally been dull. The bear
.element has been persistent, stimulated by the decline in
Sugar, but with little success. The more prominent railroad
stocks have yielded somewhat, but the general list has re-
mained strong.

Not only at the Exchange are all bonds of the better class
readily taken when offered at good prices but some brokers
report more inquiry at the counter, and some demand for
bonds not considered first class but which ajre likely to im-
prove. Attention is also turning towards street railway and
traction stocks as likely to prove to be profitable investments.

Press dispatches from Chicago report a marked increase
in the passenger traffic on some of the railroads centering
there; also those running to the Pacific Coast; and a corre’
spondent of the Evening Post calks attention to the same con-
dition on the N. Y. N. H. & Hartford road—all of which are

ho_PefuI signs of the times. .

he small volume of currency called for at this centre for
crop-moviDg purposes is evidence that the Western and
Southern banks are in better condition to supply local needs
than has been usual in former ?/ears

The open market rate for call loans during the week on stock
and bond collaterals has been 1 per cent, all the business being
at that figure. To-day rates on call were 1per cent. Prime
commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,256,080, and the percentage
of reserve to liabilities was 68 08, agalnst 7096 last week; the
discount rate remains unchan?ed at 2 per cent. The Bank of
France shows a decrease of 5,075,000 francs in gold and
3,925,000 francs in silver.

The New York City Clearing-House banks in their statement
of September 29 showed an increase in the reserve held of
$493,500 and a surplus over the required reserve of $60,791,823
against $59,974,675 the previous week.

1894. Diffcren’sfrom 1893. 1892.
Sept. 29. jfrev. week. Fept. 30. Oct. 1.
$ $ $

Capital 61,622,700 60,422,700 60,422,700
Surplus.. 1,041,900 594 800 67.287.000
Loans &disents. 497 561 '000 Dec. 358,400 392.494.400 464.905,500
Circulation 10.803.800 Inc. 363,300 14 395,600 5,674,600
Net deposn 586.633,500 Dec 1, 294 '600 390.980.400 476,598,800
Specié.......... 92,010,500 Inc. 148,100 80,786,200 71.921.000
Legal tenders 115,439,700 Ino. 345,400 41*079,400 51,821,100

Reserve field....... 207,450,200 Inc.
Legal reserve.... 146,658,375 Dec. 323,650 97,745,101

Surplus reserve 60,791,825 IDc. 817.150 24,120,500  4,392.400

Foreléyn Exchange.—The market for foreign bills was
firm and quotations advanced a fraction during the early
days of the week, but since the cloae on Wednesday the tone
has been easier and quotations lower. The suppIF\l/ of cotton
and produce bills*is only slightly increased, but the demand
by importers is reported to be lighter. A more active de-
mand at the close has given strength to the market and quo-

tions are higher»

To-day’s actual rates of exchange were as follows : Bank-
mers’ sixty davs sterling, 4 85%@4 86%; demand, 4 86%@
4 87 ; cables, 4 87@4 879"

493,500 121,865,600 123,542,100

(19,149,700

eThlaia tile price bid ai the moraine; >*a a*i.w » - ya<W.

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

Balances

Date. Coin Cert’s.

Beccipts. Payments.

Cova. Ourrertcy.

$
62.771,343
62,534,143
60,518,272
2,275 60,335,523
59,976,610
60,117,625

75,6%5.419
75,949,957 1
75,976,10; 1
76,025:804 1
76,1%4,303 1
76,118,773 1

Total 15,775,480 18,319,376

Coins.—I oliowing are current quotations in goto ft r coirs:

Sovereigns.......... $4 85 @%$4 90 Finesilver bars.. —63%® — 64%
Napoleons.......... 85 % 90  Five francs....... —90 —95
X X Reicbmaiks 4 70 ® 4 80  Mexican dollars..
25 Pesetas....... 475 ® 485 Do uncoin’cial..
Span. Doubloons.15 & @15 75  Peruvian sols.
ex. Doubloons.15 i» 15 75  Englishsilver.... 480
Fine gold bars. par @% prem. U.S. trade dollars —55

State and Railroad Bonds—Sales of State bonds at the
Board include $29,000 Virginia F. D. 2 3s of 1991 at 58%to
59, $10,000 Tenn. settlement 3s at 78% and $42,000 So. Caro-
lina 6s non-fundable at 1% to 2. \%

The railroad bond markethas developed increasing act|V|ty,
with prices generally steady, Phila. & Read, issues continue
prominent on the list, the 1st pr. inc. closing at 33%, against
33; 2d do. at 23, agalnst 21% ; 3d do at 17/%, against 17%;
and gen. mort. 4s at 77%, a ainst 78%. Ches. & O. ’\pen
4%s have been active, closing at 77 against 76%
Cin.D. & I. are in demand, 1st 5s closing at 100%. Mo.
K. & T. issues have been freely sold; 1st4s close at 80%;
2ds are weak, and have declined, closmg at 42%. St. L.
Southwesterns are weak, espeaally the 2ds, and have de-
clined to 17%, as the report recently publlshed was disap-
pointing. Union Pacific, Oregon Short Line Ists and Kansas
Pacific consols are weak and lower. Atchison issues are
weak in sympathy with the stock, as the reorganization pro-

resses slowly, and it is rumored that Mr. Little’s report will

e less favorable than has been expected; the 1st 4s close at
70% and 2d 3-4s class A at 21%.

Railroad and Miscellaneous Stocks.—In the stock mar-
ket American Sugar has received special attention. The price
has weakened under almost continuous pressure to sell, and
has dropped from 90% at the close last week to 82% on Wed-
nesday, closing to-day at 85% . One reason given for this
movement is the large stock of refined sugar on hand and the
consequent closing of several refineries. Chicago Gas has been
next to Sugar in ﬁromlnence but remained relatively steady
until Thursday, when it was announced that an agreement
had been entered into with the Universal Gas Co., providing
for a division of territory and thus av0|d|ng competi-
tion in some parts of the city, and the stock advanced
closing at 73% against 69%. Distilling & G. F. was_weak
selling down to 70 on Monday, but has recovered, possibly as
a result of the action of the board of directors of the company
at a meeting on Wednesday in abolishing the rebate system,
and closes at 9%. National Lead pref. has shown some ac-
tIVIt?/ and closes at 86, against 87% last Frldag

railroad stocks the grangers nave been the most !
and have doubtless suffered somewhat in sympathy with tne
weakness of the industrials, but have continue
firm. St. Paul leads in volume of business and closes at 62%,
against 64%. Burlington & Quincy closes at 73%, against
73%, and Roek Island at 60%, against 61. Atchison stock
has declined, fluctuating between 5% and 6 during the week.
The Southern Ry., when issued, has been noticeably mor
active, closing at 13%; do. pref at 42%. The general
has been only fairly active and generally steady.

—52
4 90
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HIGHEST AND LOWEST PRICES.

mSaturday,  Monday,
Sept. 29. Oct. 1.
filt 69 5 6
?0//00 *114 1%
78 76% 76%
6>% *65% 66
*1 52 51% 51%
-*jjo  112% 108 109
19% 19% 1% 19%
~142 144 142 142
3% 71% 72%
61% 62
-121 123 122 122
102U 102% 102% 102%
142% 142%
60% 61 60 60%
*36  36% _ 35% 35%
114 4 *112 14
39 39 39 39%
*18 18% *18 18%
*63
-132  134% 134

-1691« 171k!
12

131
170% 171% *

*11% 11%
*33ia 34% 33% 33%
=1 12% *11 12%
«g 21 *1§ 21
*13 14% *13 14%
*45 *45 50
**10] 103 *101 103
*93 94 94 94
7% 7% *T% 8
L 2
*16% 17%
*71 72% *71 2
435 135% 134 134%
*87 89 *87 89
1206 12% 12% 12%
563g 56% 55% 56
z 7 7%
2% 24% *22 24
416 116% 115% 116
*08 99% *98 99%
13*2 14 *13% 14%
30 30.f *28 32
*14% 15% *14% 15
22% 22% 23 22
27% 27% 26% 27
1% 20 19% 19%
9% 99% 99% 99%
*?.4 15 *13% 15
*65 70 D 65
27 27 26% 26%
15 15 14% 14%
29 24 24
31 319 29 30
*180 82 *180 182
16% 16% *16% 17
*16% 17 17 17
*45% 45% 45% 45%
8% 8% *8 8%
-24% 26 *24% 25%
4% 4% 4% 4%
18% 18% 18 13%
*»5 20 17 17
-23 25, *23 25
%% 9% *T% 9%
*3N 4%  *3% 4
17% 17% 17% 17%
18% 18% *17% 19
51% 51% 50% 50%
la% 18% 18 18%
*22% 03% *22 23%
4%, *4 4%
"8% 9% 8% 8%
*25° 29 %25 29
*©0 93 *35 93
-103 108 *103 108
20% 20% 20% 20%
13% 13% 13% 13%
42% 42% 41% 42%
$8& 9%
% 7% 7% 7%
*40 *40
*71 80 *72 78
"*12% 13 11% 12%
M% 4% 1% 4%
0% 6% 6% 6%
,14% 14%  14% 14%
12% 12% 12% 12%
45% 45% *43% 45%
*4 4% 4 4
"SR 3206 30% 31%
d*76  77% 75 75
*83% 90% 86% 8H%
92% 92% 92% 92%
99 oL 93 99%
-107 103 106 106
69% 70% 69% 71%
*8 10 *E 0
**24% 26 *94lo 9«
w119 120 119% 120%
9 % 7% 9%
33% 38% 38 38%
39 39% 37% 38%
‘87 87% 86 86%
w4 4% 4 4
* 16% *15 16%
15% 15% 15% 15%
SE
159% 159%
*63%
18% 18% 18% 18%
14% 15 13% 15%
25 250 22% 23
*39% 41 39% 39%
:87% 87% 86% 87%

Tuesday, Wednesday,
Oct. 2. Oct. 3.
5% 5% 5% 5%
1% _1%

*76 77 75% 75%

64% 64% *64% 65%

51% 51 51

109% 110% 110 110

19 19% _ 19 19%
*142 144  *142 144
2% 73% 72 2%
61% 62% 61 61%
*118 120 120 120
*102% 102% 102% 103
143% 143%
60% 61 60% 60%
36 _*35% 36%

*112 114 *112 114

39 39% 39 39%
*%é% 18% *17% 18%
L131% 131% 133 133

1% '167% 169%

*10% 11% *10% 11

33% 33% 32% 33
*11 12%  11% 11%
*18 21 *18 21
*13 14% *13  14%
*45 50 *45 0
*101 103 101 101

94 94 *92% 93%
*T% 8 7% 7%

*25 1 *25 31
17% 17% 17 17

72 72 *71 72%
134 134 135 135
*87 89 88 8

12% 12% 13 13%
*55% 55% 54 54%

7 7 % 7%

*22 24 21 22

116% 116% 115 116

*98 99 * 99

*14 15 14% 14%

*28 32 30 30

*14 14% 13% 13%

22 22 21% 21%

27 27% 26% 27%

17% 17% 18% 18%
*65 *|
100% 100% 99% 99%
*14 15 *14 15
*65 70  *65 70
*27 28 *27 28
L 14% 14% 13% 14%

28% 27 27

30 30 30 30
*180 182 *180 182

16% 16% 16% 16%
16% 16% 16% 16%

*45% 45% 45% 45%
*71% 8% 7% 1%

24% 24% *21% 22%
4% 4% 4% 4%

18 18% 17% 18
*15 20 *15 20
*23 25 23 25

*T% 9% *7% 9%
4 4 *3% 4%

17% 17% 17% 17%

17% 17% 16% 17%
48% 49% 7 48

18% 18% 18% 18%

22»4  22% 2 23
*4 431 *

*8% 9 *8% 9
*25 28 *25 28
*80 93 *80 93

*103 108 106 106

20% 20% 20 20%

13% 13% 13% 13%
41% 4134 4L% 42

9% 9% 9% 9%

*7 8 *7 8%
*40 *40
*72 78 *72 78

12% 12% 11% 11%
*4% 4% *4% 4%
*6% 7 6% 6%

14% 14% 14% 14%

13 13 12% 13
44% 44% 43% 44%

*4 4% 4 4"
30% 30% 30% 30%
76% 76% 5 75
83% 86% 82% 86%
90  90% 90 91%
97% 98% 97 98

*106 108 106 106

7*% 1%% 68% 71%
*241g *9?10 %Pr
121 121% 121% 121%

8% 8% 8% 8%
37  38% 36% 37%
37% 37% 36% 37%

86 86% 85% 85%
4 4% *3% 4%

% 1o 15 18

0 (]

*%27/a *820

159% 159% *159 163

18% 18% 18 " 18%

14 14% 13% 13%
*23% 25% 4 25

39% 39% 38 38

86% 87% 86% 87%

. jtheseare bid and asked: no sale mala.
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1 Old oarttdoatesa

Thursday,
Oct. 4.

5%
*1

*75%
*64%
51%
111
19%
*142
72%

5%
1%
75%
65%
51%
111
19%
145

73%
62%
118%
103%
60%

3 36
113% 113%
39% 39%
18 18
*63
132 134
*168  169%

11%
32%
12

1%
118%

21
14%
50
99%
93
8
31
17%
72
135
89
14%

14%
45%
4

19

13%
25

' 40
87% 87%

NEVT YOBS STOCK EXCHANOE—ACTIVE STOCKS for

Friday,
oct. 8.
6

|
77
65%
2

*1
*75%

65%
*SL

52 C
112% 112%

19%
*142
73

19%
145
74

61% 62%
119 120
103  103%
143% 143%
59% 60%
36 36

*

113
*39% 39%

18%
*63

132% 134
*I)E
*1084
33%
11
*Id
*13
*45
100
*92
*8
*25
*17%
*71

34%

31
17%
73%
133
90
14%
54%
8
22%
115%
99
14%

100%100%
*14 15

*66
27%
*14%

28
30%
*180
*16%
16%
45
!

23%
*40%
18%

73%
*

28
121%
9%
38%
38%
85%
*3%
*16
14%
'827a
138%
*63%
18%

12%
*23%

*

6
88

tid aasa«*!

70
27%
14%
28
31%
182

16%
16%
45

8%
23%
4%

1
20%

13%

42%
9%
g

0
Northern Paoiflo...
(]

(]
St. PaBI & Duluth

........................ [ ]
week endlng OCT. 5, an
STOCKS.

Active K it. Stocks
Atchison Topeka & Santa Fe.

Baltimore & Ohio

Chesapeake & Ohio.
Chicago & A lton..
Chicago Burllngton & Quincy

Do pref.
Chica oMllwaukee&St Paul

pre
Chlcago &Northwestern

Chicago Rook Island & Pacific
Chical oSt Paul Minn. €Om.

ef.
Cleve. Cincin. Chic. &St.pL...
Columbus Hocking Val. & Toi

Delaware & Hudson
Delaware Lackawanna*West

Do
E.T.Va.*Ga.,cert. all ass”)t
Do 1stpref., cert, all ass’t
Do 2d pref., cert, all ass’t
Evansville & Terre Haute_
Great Northern, pref
Hlinois Central.
lowa Central

Lake Erle & Western

f.
Lake Shore & Mich. Souphern
Long Island
Lon? Ifland Traction
LonfsvUle & NashV|IIe
Louisv. New Alb. Chlcag?

Do pre
Manhattan Elevated, consol..

aneapolls&St L., tr. reots.
pref. tr. rects.
Mlssoun Kansas & Texas
0 pref.
Missouri Pacific
Mobile & Ohio

New York Central & Hudson.
New York Chicago <€eSt. Louis
D 1stpref.
ref.
est’n

2d

New York Lake Erie St
Do _pref.
N.Y.&N.E., tr. recs.3dins.pd

New York Ontario & Western
New YorkSusq & West.,new.

pref.
Norfolk &Western

0
Ohio Southern..
Oregon R y&NaV|
Oregon8h.Line &

ation Co.
tah North
Peoria Decatur & Evansville.
Philadelphia* Reading
Pittsburg Cinn. Chie. * St L

Do
R.&W.P. Ter.,tr.r.5th asstp
Do pref. tr.rects.

ef.
St. Paul Minn. &Mamto%a
Southern Pacific Co
Southern (when issued.........
Do., pref. (when issued)
Texas * FICi e
Toledo Ann Arbor & N."Mich.
Toledg&ohlo Central

Union PacifiC.....c.cenrnnn
Union Pacific Denver* Gulf.

pref.

6% Wab

14%
13
45%
2
31%

86%
92%
100
107
74%
10
26
121%
9%
38%
39
86%
4%
17%
14%
158%
18%

13%
25

40
88%

a ash
Wheellng & Lake Erie..

Wrsconsm Central Company.
Miscellaneous Stocks.
American Cotton Oil Co.........

Do pref.
American Sugar Refining C?

0
Amerlchan Tobacco Co

ef.
Chicago GasCo trustreg’ts
Colorado Coal * Iron Devel..

Consolidated Gas Company

Distilling & Cattle Feedmg Co
General Eleotric Co
Natlonal Lead C

North Amerlcan Co
Oregon Improvement Co.
Pacific_Mail
Pipe Line Certificates...
Pullman Palace Car Company
Silver Bullion Certlfloates..

Tennessee Coal * Iron

Unlted States Cordage Co.. 5
e

Unlted States Rubber Cg
Wastern Union Telegraph...

paid,

%d Il iiwtaliaeat.9 paid.

d tffll
d since JAN. 1, 1894«
SalﬁSeOf Range for year 1894,
Week, .
Shares. Lowest. Highest.
11,395 July 23 16 Mar. 14
200 %Jan 1% Mar. 28
350 Ja 2 81% Apr. 6
550 62% June 11 73% Jam 18
620 47 Jan. 3 53% Aug. 24
1,005 104 Mav 31 117% Mar. 8
4,055 16 May 21 21% Aug.,31
10 130 Feb. 12 142 July 5
74,250 70 Aug. 7 84% Mar. 21
52 June 1 55 Feb. 27
93 May 23 97% Sept. 12
109,527 54% Jan. 3 67% Sept. 6
17 116 Jan. 2 123% Mar. 13
,630 97 Jan. 3 110% June 7
'166 135% Jan. 4 145 Apr. 9
32,650 59% Oot. 4 72% Apr. 7
609 32%Jan. 3 41% Apr 7
110 109%Jan. 4 116 Apr. 16
1,148 31 Jan. 10 42 Aug. 25
78 Jan, 18 88 ay. 12
250 15* July 11 20% Mar. 31
57% May 23
581 126% July 9 144% Apr. 7
550 158 May 21 174 Sept13
9% Aug. 7 12% Aug.;20
1,765 24 June 22 36% Sept10
215 |L% Jan. 19 12% Sept 11
------ 1% June 23 19% Sept. 7
4% Mar. 28 14% Sept 19
...... 48 Aug. 21 68 Apr. 20
125100 Jan. 4 106 Apr. 9
24:0 89 July 9 95% Sept1l
455 6 Jam 2 11% Apr. 3
65 23% Jan. 4 39% Apr. 9
200 13% Jam 12 19% Aug. 24
20 3 Jam 3 74 Septl3
1,680 118% Jam 3 139 Aug. 23
7 y 22 100 Jam 2
4,229 10% Sept. 21 22 Aé)r. 16
39,503 40% Jam 12 57% Sept. 22
,01 6 June 5 Jam 22
625 19 July 9 40 Jam 6
3,476 111% July 31 127% Apr. 26
94 July 23 100% Feb. 1
400 2 Sept.11 14% Oct 4
200 15 Sept.12 38% Apr. 9
615 12 June 23 16% Apr. 7
510 18% June 25 27% Apr. 9
11,925 18% Jam 5 32% Apr. 7
210 15%Jam 3 %ﬁ II\A/Iay %g
7
3,052 95% May 24 102% Aﬁg 23
13% May 22 16% Apr. 9
1 62 July 31 75%Feb. 3
241 25 July 31 34% Mp 2
1,741 11% June 25 18% Mar. 28
310 25% May 21 39% Mar. 27
5,970 lj)g% Bx/lalty ﬁ lf33%'aept %g
uly
1,335 14 June.25 17% Sept 4
810 13% July 7 17% Sept.13
600 36 May 21 48 Sept. 13
1,350 4 Jul 3 9% Sept 5
360 17%Jan. 19 26% Sept. 6
431 3% June 22 6% Mar. 20
5,919 12% May 21 23% Mar. 30
300 12 Aug. 8 18 Oct. 4
10 June20 30 Mar. 7
4% Jam 2 10% Apr. 6
350 2% Aug. 2 6% Aug. 23
9,500 14% May 21 23% Mar. 14
2,040 10% July 12 21% Sept1l
2,275 42 July 20 Sept 5
7,030 MZ Jam 15 19% Sept12
750 12% Feb. 7 25 Septll
15 Feb. 1 15 Feb. 1
3 July 31 5% Apr. 5
525 7 July 11 11 Apr. ;5
100 22 Sept.21 28 Aug.21
88 Jam 8 95 Mar. 29
142 100 Jam 6103 Oct 4
1,840 17% July 23 25 Mar. 14
4,214 Aug. 9 14% Sept13
2,453 34%.Aug. 8 45% Sept. 13
2,800 7 Jan. 2 10% Aug, 20
400 3 Aug. 9 11% Apr. 3
34 Julv 28 45 Sept?_l
75 Jam 2 75 2
3,620 7 July 30 22% Mar. 31
100 3 Aug. 9 6% Mar. 29
710 .5% July 10 8% Apr. 6
1,750 12% Jam 2 18% Apr. 9
800 9 July 27 14% Aug. 28
630 32% July 27 51% Apr. 2
505 1% July 23 8% Apr. 2
2,048 26% Mar. 2 34% Aug. 25
736 63 Jam 2 79% Sept 14
411,818 75% Feb. 1 114% Aug. 21
2,799 79%Jam 2 100% 4-Ug. 21
7,791 69% Jan. 2 107 Aug. 27
395 91% Feb. 16 110 Aug. 21
161, 522 58% Jan. 3 80 June25
5 Juue 26 13% Apr. 4
21 Jam 3 27% Apr. 4
1,433 111 July 30 140 Apr. 20
43,915 7% Oof. 1 30% Feb. 6
19,210 30%Jam 3 45% Mar. .8
11,062 22 Jam 2 44% Aug. 20
4754 68 Jan. 2 92% Aug. 23
1,170 2% Juue 25 5% Mar. 17
200 11% Aug. 1 19% Sept.11
600 13% May 15 19 Jan. 30
79 Jam 15 90% June N
229 152 July 9174 Apr. 13
64 Apr. 26 67 Jam 20
630 14% Jam 3 20% Sept.,26
62% Ma 2 71 Apr. 2
6,208 12% Sept, 27 23% June 18
434 24% Sept. 27 41 June 19
423 33% May 22 43 Apr. Q
. >22,672 80%Jan. 3 92% Sept 11
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NEW YORK STOCK EXCHANGE PRICES (Coattaaed)—iVACTIFE' STOCKS. (%

Inactive Stocks
If Indicates unlisted.

Railroad Stocks.
Albany & Susquehanna
Belleville & South. 111 pref.
Boston & N. Y. Air Linepr
Brooklyn Elevated H..
Buffalo Rochester & P

Burl. Cedar Rapids & Nor
Cantral PacifiC..........c.....

ed......ooeeees 2. 20,100

Duluth So. Shore & Atlantic fi
Preferred if......ccc.ocoeee
Flint &Pere Marquette..
Preferred.............. .
Georgia Pacific Trust ctfsif....
Gr. Bay Win. & St.P. tr.reo___.
Preférred_trust roots -
Houston & Texas Central....... 100

Illinois Central leased lines..-.
Kanawha & Michigan .1
Keokuk & Pes Moines

Preferred

100
Louisv. Evansv. & St. L. Cons.
100

Preferred

Louisv, St. Louis & Texas..

Mahoning Coal....

Preferred..........
Metropolitan Tra
Mexican Central.

stern

@
[=]
L=
>
R0
m
©

s. & Western p

ensselaer & Saratoga..
*No price Friday ;

SECURITIES.
Alabama-Class A,4to 5

Class B, 5s...
Class C, 4s..
Currency fu

n .
Arkansas—6s,fund.Hoi. 900
do. Non-Holfor

7s_Arkansas Central BR ...
Louisiana—/s,eons....

Stamped 4s...........
N'sw eonols. 4s

New York City Bank Statement for the week ending
September ¢9, 1894. We omit two ciphers (00) in all eases.

b .
(003 Mmitted.)

Bank of New York..
Manhattan Co..
Merchants’......
Mechanics’.......
merica.
(P:_tenlx.
ity.
Tra)ae_smen’s.
Chemical — ,
Merchants’ Excb’ge
Gallatin National..1
Butchers’&Dr, xer»
Mechanics’& Trad’s
Greenwich.
Leather Manufac’rs
Seventh National...
State of New York..
American Exchange
Commerce.

2<235
5

C
N
E
k
N
B
N
G
C
gfth Ave
U
L
G
F
B

.Nat. Exchange
e\r)(.

w York Count%..
rman Amerllca "
nue..
rman Exchange..
mania ...

rmania ....
ited States.
jeld. .

5D @ O
i~
73
@
Z:
<2
)
S
o

SOSSoo
=]
oSS
(=]
Za >

Q)
=}

I aalad
(=]
=4

'mé
@D
owv

=2
Sox
Z2 U

—
@
=

I_Z(oll'l'l
D
TfCopno=
3=
383
>z,
8=
o
"
.

Total..ocvinee, (61.622,7171,041,91497.561.0 92.010,5 116A39/7 586,633,5
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Bange (sales) in 1894.

100J. 100
93. 13 10

106 104 Aug.
114% 15% 112 July

. Ft. Wayne &fChica

latest price this week.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 5.

d
North Carolina—®6s, old
New bonds, J& J.
RR

Special tax, Class I..
Consolidated 4s..

Capital Surpl’s Loans.
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. Inactive Stocks. Oet. 5. Bange (sales) in 18*4
if Indicates unlisted. Bid. jAsk. Lowest. Highest

Rio Grande Western pref..... 100
Rome Wat.& Ogdensburgh_loo 116
St. Louis Alter % Ter. Haute...100 31
Preferred...... cococoevvienns ..100
Toledo Peoria & Western..
Toledo St. L. & KKansas CitylT...
miscellaneous Stocks.
Adams Express . 30
American Bank Note

109% Ma
35 20 Jan 8 Qet

170 150 Mar. 167%ﬁﬁ1ré
r.
D% 3 Mar 1; I\A/IQP

J148% 150 146 Sept. 0
47% 20 Pt. 154% Jan.

Amarin Sxpress uf” > s ealy ue pr
Bk o 0 me 3 Y o
Colbage et & iron pref 90 50 san. 70 e
Columbus & Hocking'Coal.7..100 7 4% Jan. 9%A%rr'.

Commercial Cable........... . 125 14 .

Consol. Coal of Maryland.......100  27% 33 28 Jan 31 Mar
Edison Electric Illuminating... 100 101% 102% 93 Feb. 104 Apr’
Interior Conduit & Ins. Co....... 1180 36 Apr. "55% May

Laclede G as... 18 19 15 Jan. 20 Aug.
Preferred.. 72 74 59 Jan. 72% Aﬂg
Lehigh & Wilkesbarre Coal if 22 May 22% May

Maryland Coal, pref............... 100 39 55

47% June 59% Febi
45" Feb., B2

Minnesota Iron... 100 50 . Mar.
National Linseed Qil Co. 100 16% 14 Sept. 25 Jan.
National Starch Mfg. Co. 100 9% 7 Jqu 12 Au

g.

..100 7 9 7 Feb. 8% Mar.
100 6 8, gutan 12 May
. 2.8 Feb. 315 June
3 1%jan. 3 Feb.
15 13% Aug. 17% Mar.
7% Jan.  11% Aug.

57

‘47 49 48 Jan. an.
go 609s 52% June 68% Apr.
1

New Central Coal.........
Ontario Silver Mining
Pennsylvania Coal
Postal Telegraph—Cable
QuicksilverMining...
Preferred..
Texas Pacific Land T
U. S. Express
U. S. Leather preferred
U. S. Rubber preferred
Wells, Fargo Express.

2 93 180 Jan. 96% Aug.
114 121 '109 July 128 Jan,

Bid. Ask. SECURITIES. Bid. Ask
1894-1895 Tennessee—6s, old......... 1892-1898
&) 6s, new bonds ......1892-8-1900
do new series......... 1914
Compromise, 3-4-5-6s L1912 e
53/0 3S e, oo 1913 78 78%
%0 Redemption 4s.. 1907 90
98 “do . 4%s... 11913 102
123 127 Per_n'gentlaay 4908 e 1913 100
100 103  Virginia funded debt S..1991 58% 58%

1% 2% 6s, deferred Pstrec'ts, stamped. 7 7%
New York City, Boston ani Philadelphia Banks:

Capital <o . L .
Banks. Surplus.  Loans.  Specie. Legals. jDeposits.i Oirc'l'n Clearings.
Spt 1 13290 5 480.870.9 91 187 8 1211 260 585.973.9 9.724.8
B 1999, fteye=4 187, ,203,9 9,7a4,
| 161 132.664.6 491,701,4 90.708.9 1171704 583,780,1 9.867.7 ﬁggggg
- 132.664°6 495,087,1 91'288'3 1153240 586,634.4 100708 463.120'8
l# 22... 132664,6497,919,4 91:862.4 1150943 587,928'1 104405 4754159
Blost%%m*' 132,664, 6 497,561,0 92.010.5 1154397 586,633,5 108038 439,191,4
Sept. 15 69.351,8{173,010,0 10.998.0 7.083.0 165,352,0 7,128,0 77,738,7
. 2277 693bT.8'M71396/0 10.957.0 7.644.0 165/974)0 6:989'0 780590
h”aZ%... 69.351,8172,159,0 10.969.0 7,788,0:164,917,0 7,016,0 72,792,0-
Sept. 15 35.810,3 111,541,0 35.123.0 117.512.0 5271,0 63,017,2
z? 2 35.810,31112.400.0 34.226.0 117.347.8 2,312,0 63.334.1
35.810,3;112,491,0 33.332.0 1116,901,0)5,245,0 57,964, T
* it j i i . +Including for Bost d Phila-
dely ?aot ét |E‘évr% glgrl}%r? I%t Iért%egﬁlzgures ncluding for Boston an ila

Miscellaneous and Unlisted Bonds.—Stock Exch, prices:

iscellangous nds. miscellaneous. Bands,
gﬁn\]u AL ds.—@o‘i.t.g_,ss Peop?e’s d_;as o Istg. 6s.
olorado Fuel—Gen. 6s..>... Co., Chioago....52d §. 6s. »1027ah
Col. <eHock. Coal & 1.—6s, g. Pleas. Val?e Coal—istq. 6s. .
ggﬁgoéQSCé)glEﬁigrmesrtthss* Ero%teré& I?mcblel_l?t 9.665 2.
. ..Chic. . un eek Co S.. .
Denv, C. Wat.Wks.—Gen.g.5s U S.?gatiqer_—s.ta.dlesb.gg.,fis I?? B
Det. Gas con. 1st5s......cc.c..... Western Union Teleg.—, . 1l b.

East River Gas 1stg. 5s........
Edison Elec. 111. 00.—Ist bs .
Equitable G. & F.—1st 6s
HeBdﬁrson Brldg(e—lstg.‘sf.
Hoboken Land & Imp.—g. 5s
Mich.-Penin. Car 1st5s,§....
Mutual Union Teleg.—6s g..
Nat. Li seed Oil deb. 6s, g... Incom I Ctfs..
Northw\fvstern ele_%raph—75. Mem.&Charleston—Con. 7
Peoria Water Co.—8s,g .... South. Ry. 1st5», when'iss 889,
Note.—b” indicates price bid; “a” price asked. *Latest prioe this week

Bank Stock List—Latest prices of bank stocks this week :
BANKS. Bid. Ask. BANKS. Bid. as«<. BANKS. IBid. jAsk

America..... 200 210 Gallatin........ 295 320 N.Y.Cont
vm Exofi . 154 160 Garfield " <0 ) NY.NattX
Bowery... GermanAm: 112% 120  Ninth.
croadway... 235 250 German EX.. 19th Ward
Buwhs’&Br. 168 175 Germania N. /
‘:1L18 (F?r ta
a
. 21”,58 ga k
0|
455 Ph
X 137 e Jro
Columbia___ 200 Lincoln....... ____ Re
Commerce... 178 180 Manhattan.. 185% Sea
nnotlnental. 120 Market& Ful 210 220 Second ..
Corn Exch..280 300 Mechanics’.. 175 185 Seventh
1)epo.-it......... 15 M’ohs’&Trs” 150 165 Shoe& Le'th
a ¢ River.. 140 165 Meroantilo.. 170 200 St Niohoias.
1 th Ward... 200 __ Merchants’.. 135 140 TSouth;rn...
Fifth Ave__ 2000 Merch’tsEx. 110 _1 Stateof N.Y.
Fifth .00 Metropolis.. 425 500~ Third. .,...
Fist .. 2500 Mo. Morris.. 150 Tradesm’n’s
First V.S.T. 113~ 120 Ué1 d State;
4th Street . 105 170 i
ourth ... 190 194 New York 230 235 West Side
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BOITON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

i Share Prices —not Per Centum Prices.
Active Stocks.
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of the Range of salesia 1894.

indi i Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week, |-------mm-mmmv
Tlindicates unlisted. Sept. 29. Oct. I. Octi 2 Oct. 3 Oct. 4.y Oct. g mShares. Lowest Highest.
6% 6% 5% 6% 5% 5% 5% 59ie 5% 5% 5% 6 12,894; 3% July 23 16% Mar. 29
Akl 1. & 5 Fe (Boston) -100 =1 50 AUJ. 9 158 Mar. 14
Baltlmore&Ohlo (Balt) 100 *76 78 *76 78 *75% 77% *76 77 67% Jan. 4 81 Apr. 9
istpreferred 00 124 . 125 Jan. 171 Apr. 19
2d preferred 0 112 ... 108 Jan. 311 May 12
Baltimore Trac’n 16% 16% 16 16 16% 16% 16 16 16 16 15% 16 1,774 "13% Aug. 21 17% Apf. 9
Boston & Albany ( oston) 100 206% 206% 206% 206% 206 206% 205 206 205 205 *205 206 111 198 July 2212 Apr. 30
Bosion & T owalt 100 Foroe 196 193 196 196 * 196 *.....196 *195 197 12 182% Jau, 10 197 Sept
Boston & Maine 100 *150 155 133 155 *151 153 153 153 153 153 *152 153 70 126" Jan. 15 156 Sept. 18
Central of Mass. ‘ 100 13% *12% 13% é %El) *12% 13% *12% 13% LJ&%% %123% 10 <<Ju|y 2% 14% Mar. 10
Sept
onreterred 100 7206 73% 71% T2%' 72% 73 72% 7T2% 72% 73% 73% 74 18,171 70% Aug 7 84% MAr. 21
Chic. M,.'&St P, (Phu).U10 » 63% 64% x61% 62 61% 62% 61% 6L%_61% 62% 61% 620 17,540 54% Jan. 3 67% Sept
Chie N S (Boston)) 200 18 X X e 1S 10 June 7 250 Mar. 13
Cleve. & Canton « 100 *50 *50 50 ... 050 100 45 Jane 6 50 Jan
Preferred 100 2% 2% *2% 3% 2% 3% 3 *2% 3 *2% 3 eb. 24 3% Sept. 14
Fitchburg pref. « 19 76 76 76 76s 76 76 *76 76% 76% T76% 334 66%June 1 Feb, 7
Hunt. &gr Top. (Ph|la) 50 KA1, e 29% Apr. 25 37% Sept. 14
Preferred 51% 51% 51% 51% 51% 51% *5Hll«..... 57 47 May 7 July 11
Gl o0 80 - 97 S0 ST S0 00 S0 o e b g ST sy e WY g4 e 1
Maine Central Boston) .100 an : ept.
Metropolitan Tra(c rP/n/} 00 1 1 Lﬁ% rifiu iLIe u 116% 116% 1,343 x96% Jan. 6 Appr. 5
Mexican Centl Boston) 100 *T*¢ % 7\ % 1%  *1% 50/ 1% 7% 30 3]:1’_ 770 5%Jan. 2 9*8Apr. 3
N.Y. E.tr. rec(§ k 30% 31% 29 30% K 30 30 L 29% % 30% 31% Yo 2,768 13% May 19 333s Sept 26
Preferied,tr.rec.9 “ 64% 64% 64% 61 63 £24% Mar. 20 66 Sept. 24
Northern Central Balt) 69% *63% 69% *69 69% 69 69 *.... 69% 20 66 July 17 69% Aug. 22
Northern PaCIflc hila. ) 100 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 380 3% June 23 6% Mar. 21
Preferred *18 J/g g 18 18 17% 17% *18  18% 400 12% June 25 233s Mar. 31
old Colony.......(Bo ton) 100 17R1« 17R1<< 178L, 1781a 178 178% 178% 44 170% Jan. 2 L80% Sept. 8
Pennsylvania,..(Phila.). 50 51% 52" 51% 51% 51% 51% 51% 51% 51% 51% 5158 52 1,100 48 Jan. 5 52% Apr. 7
Philadel. & Erie. “ 24% 24%  24% 24% *2 2 300 21% Jan. 20 28% Feb. 1
Phila. &Readmg 811-1« 9 8% 9 8i»ie 81'la 8% 81%« 8% 95,6 0/0 28,129 7% May 21 lis« Mar. 12
Philadelph T 102% 103% 102%103 103 103%k104 104% 104% 105% 104%, 10 8,462 t83% Julv 2 115% Apr. 11
Summit ranch (Boston) 50  T-- eeees 6 6 * ... 6% Yo 1 4 4%May 24 7% Mar. 5
Union Paciflo— 10C %,E% 12% 12% 12% 12« 12% 11% 11% *11% 11% *12° 121 2,193  6%July 30 22% Mar. 31
UnltedCos ofNJ (Ph|la)1o< *2 *235 235 235 %235 1227% Mar. 21 235 Sept. 12
N.Y.&Pa. *6% 7 6% 7 *6 6% i% July 17 7 Sept. 24
M |sce||aneous Stock
Am.8ug’r Refln.fi(Boston) — 89  90% 86% 88% 83 86% 82% 86% 83% 85%| 85 = 8673 64,833 75% Jan. 24
Preferred...... 92 92% 92% 92% 90 90% 90% 91 91 91%1 91% 924I' 1,721 79 Jan. 3 .00 Aug.21
Bell Telephone.. 11203 207% 203 203% 203 203 202 202% 202 206%!+200% 201 42: 163 Feb. 26 108% Sept. 28
Bost & Montana. 29% 29% 29% 30 29% 29% 29% 29% 29% 29% 30 3058 1.71C 22 July 21 31% Sept 20
Butte & Boston.. 10% 10% 10% 10% 10% 10% *10% 10% 10% 10% 10% 1141 1,225 7% July 23 115s Sept. 20
Calumet & Hecla 293 295 295 295 295 295 293 293 293 293 295 295 41 265 June 22 102 Jan. 18
Canton Co ....... (Balt). 100 89% 89% 89% 90 89 89% 89% 89% 89% 89% 89% 90 1,685 66 Jan. 18 90 Oct. 1
Consolidated Gas 100 67% 67% *67% 67% *67% 67% 67/% 67% 67% 67% \ 31( 53%Jan. 3 Sept 15
Erie Telephone. (Be 52 52 5t% 51% 51% 53 53 53% 51% 53% 52 s 1,151 42 Feb. 21 53% Oct. 3
General Electric. 33% 33% « 38% 33% 37% 38% . 37 37 38% 38% 8 3,081 30% Jan. 3 45% Mar. 8
Preferred...... 1> 71 68 68 *... 72 * ... 72 *70 72 < 56 Jan. 4 75 Mar. 8
Lamson StoreSer. 1S8I *23% 24% 23% 23% *23 24 *23 24 *23 « 5C 12%Jan. 2 26 Apr. 7
"Rl 51% 51% 51% 51% 51% 51% 515f 51% 52  *51% 52 331 50 May 23 55 Mar. 11
i *67 63 67 67 *67 68 67% 68 68 68 % 3H 49 Feb. 28 68 Aug. 14
North American (Phil.),10 I o 4% > 2% June 27 5% Mar. 19
WestEnd Land..(Boston).. 2% 2% *2 2% 2 2 2% 2s 2% 2% 2% % 1,59, 11%July 3 12% Mar. 20
§3dinstalmentpaid. *Bid and asked prices no sale wac nade. 10 Lowestls 1 t Ex rights.  {Old certs.
Inactive Stocks. Bid. Ask Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
rices of October 5. Pa. & N.Y. Ca., eon. Ss.1939, A&O
Atlanta & Charlotte (Bai .100 »0 95 At.To <sI| illo-"ig°f689,J&J 70  70% Perkiomen, lstser 55 1913, Q—J
.100 255 260 2d2%- ClassA..1989, A&O 21% 22 Phila.& 1920, A&O! 115 116
. 50 Boston Un| ed Gas 1st 5s 79% 80 Gen. m .1920, A&O 100 101
Catawissa..... 50 5 2d mort. 5s.. 6> 61 Phila & ., 1958,1&J 77% T77%
ist preferr 50 51% 52 Burl.&Mo.Riv , J&J .115% 116 1st pref. |ncome 50,1958, Feb1 33% 33%
2d preferred 50 50% -... Non-exempt 6s 'j& ) £105° 106 2d pref.Income, 5 g, 1958, Feb. 1 22%"' 23%
Central Ohio... . 50 48 50 Plain 4s ..1910,J&J 89 91 3d pref.income, Sg, 1958,Feb. 1 7% 18
Chari. Col. &Augusta 100 25 Chio. Burl. & Nor. lst5,1926,A&O 102 103 Sty et renns 933, A&O 117
Connecticut & Pass..(. .100 128 129 2d mort. 6s...........1918, J&D § 98% 100 Consol 'mort. 7s.... 1911, J&D 130*
Connecticut River .. 100 235 240 Debenture 65s......... 1896, J&D g 98 99%  Consol,mort. 6 g......... 1911,J&D 121
00 160 Ohio. BurL& Quincy 4s..1922, F&A § 91 92 ImprovementM. 6 g., 1897, A&O 104%'105
100 12 14 lowa Division 4s..... 1919,'A&0 § 96 97 Com.M.,5 stamped,1922,M&N 102%] ....
Preferred 100 38 42 Chie.&W.Mioh. gen. 5s,1921,J&D § 65 70 Terminal g ... 1941, Q.—F. 105% 105%
.50 84 Consol, of Vermont, 5&. 1913,J&J § 86 87  Phil. Read. N E.4s........1942
100 15 20 Current River, 1st, 55..1927,'A&0 9 67 70 Incomes, serleSa 1932
64% 70 Det.Lans.&Norn M.75.1907,J&1J : 55 65 Incomes, serie 952
Little Schuylkill......... (Phila.). 50 65 Eastern 1st mort 6 g.1906, M&S.. §120 121  Phil. Wilm. &Balt 45 1917, A&O
Maryland Central Balt.). 50 Free.EIK. &M.V ., Ist, 6S.1933, A&0O §125% 126  Pitts. C. & S 1900, F&A
Mine Hill & S. Haven ( hlla 50 Unsta pedlst 6s.. 1933,A&O 8124 125 Schuyl.R.E. Slde Isth .1935.J&D
NesgnuehonlnlgVal K.C.C.& S£r|ng st 59 ,1925,A&0 § 65 70  Steuben.&Ind.,Istm.,55.1914,J&J 107%
....... T(Boston) 100 K 0. F.S 6s,1928, M&N § 93 93% Unlted N.J., 6 .............1894 A&O
North Pennsylvania. (Phila.). 50 K.C.Mem. &Biir. Ist5s,1927,M&S * 40 50 Warren &Fran ., 1st,7s, 1896 F&A 102 104
Oregon ShortLine...(Boston).100 K. . St. C.B., 75..198723% 123%
Pennsylvania &N. W. (Phila). 50 40 L. Rook&Ft 8.. lst 7s. 1905,J&J 8§ 75 85 A tM ssSi.".'iw sri9«7,j« % 119
Rutland ( oston) 100 2 2% Louis. Ev &8t.L. 1st,6g| 26,A&0 8101 102 Income 6S............ 1900, A&O 1W .......
Preferred 00 70 72 2M., 56 g.coeverrrrnnenn 1936, A&O $ 90 92 Baltimore Belt, 1st, 55.1990, M&N % 106%
Seaboard & Ro (Balt) 100 Mar. H & ut., 6S....... 1925, A&O 8102 103 Baltimore & Ohio 4g., 1935, A&O 10U ......
1st |]:greferred ......... 100 Mexican Central 49...1911,)&J 9 56 57 Pitts. & Conn., 59.,.1925, F&A 110 [112
..... (Boston). 50 54% 54% l1steonsol.inoomes,2g,non-cum. 13 14 Staten Island, 2d,0 9.1926, J&J _
Preferre 82% 84 2d consol incomes. 3s, non-cum. 7 8 BaL&Ohio8.W.,1st,4%(9.1990,J&J 107% 108%
West Jersey .. (Phila.). 50 55 N.Y.&N.Eng,, 1st, 78,1905, J&J* *114% 115% CapeF.&Yad.,Ser.A.,64.1916,J&D 70
West Jersey & A 20 lstmort. 6 .1905,J&J *109 Series B., Gg J&D 70
Western Maryland. . (Balt) 2d mort. 6s. ..1902, F&A *103 104 Series C., 6 J&D 70
Wilm. Col. & ugusta 0 107 ..1920,A&0 §101 102 Cent. Ohio, 4% g M&S 100
Wilmingt’n & Weldo * 20 20  Chari. CoL&Aug . ,J&J 102% 103
Wisconsin Central.. (Boston) 100 ..1902 112 Ga.Car. &Nor.1st5 g 1929,J&J 86% 87%
Preferred........... 100 2d, L1 1898 F&A 8§100 101 North Cent.6s. ..1900, J&J 112% 113
Worc’at.Nash.&Roch. “ 100 115 ...1904,J&J 120
MISCELLANEOUS. Allegheny Valf/? 3-"s| 1876, J&J 105% 106 .1926,J&J
Allouez Mm q, asstpd(Boston) 25 Atlantic City 1st 5s,g.,1919, M&N oS ..1925, A&O 105
Atlantic M |n|nq 25 Belvidere DeI 1st 65..1902 Pledm &Cum..Ist, 59.1911, F&A 97 100
City Passenger . (Balt). 25 Catawissa, M., 7s......... 1900, F&A Pitts, & Connells. 1st 5.1898,J&J 110 [110%
Bay State Gas If . . 50 Clearfield &Jeff 1st 6s5.1927,J&J 117 Vlrgmla Mid., 1st ..1906, M&S 114 '114%
Boston Land . Connecting, 6s......... 1900- 04, M&S Series, 6s. M&S 114% 115
Centennial Mining... Del. &B’dBr’k, 1st, 75.1905,F& ﬁi % 3d Series, 65.. 1916, M&S 107 1110
Electric Traction . (Phlla) 50 Easton&Am. IstM .,55.I920 M&N 4th Series, 3-4-5s.....1921. M&S 82 85
Do  tr.rcts.$40p 5th Series, 5S...cccccueae M&S 101% 102
Fort Wayne Elect. (Boston) 25 West Va C.&V.1st. 6¢.1911,J&J 104% 105%
Franklin’ Mining 25 West’E.N.0. Consol. 6 §.1914, J&J 109 109%
Frenohm’n’sBay T°d.  “ 5 Wilm. Col. & Aug., 6s5..1910,J&D 114 ...
Illinois Steel.......... . “ 100 MISCELLANEOUS.
Kearsarcge Mining * 25 J Baltlmore—cltyHalles 1900,Q— 111% 112
Morris Canal guar q. (Phila.). 100 D Fundinggs .1900, Q—J
Preferred guar. 10 S West Maryl’d RR.6s. 1902, J&J 112
Osceola Mining.......... (Boston) 25 24 Consol 6. D 122 Water 5S .o, 1916, M&N 121 122%
Pullman Palace Car. 159 North Penn. N 107% Funding 5s .1916, M&N
?umcy Mining....... “ 25 90 Gen. M. 7s.. 19 J 124 Exchange 3%s............ 1930, J&]
amarack Mlnmg - 25 160 Pennsylvania gen. 6s,r..1910, Var 129 Virginia (State) 3s,new.1932,J&J 71% 72
United Gas Impt.___(Phila.) 66% Consol. 65,0 ... ,,.1905,Var 117 Chesapeake Gas, 65..... 1900,J&D 107
Water Power Boston) 100 <90 11-00 Consol. 5s,r 1919, Var Conso Gas, 65.. ..1910,J&D 118% i 17
Wsstingh. Elec. & M.. « 50 34 34% Collat. Tr. 4% g........... 1913,J&D 107% = _5S..iiie s i, 1939, J& T 104% 105
Pref.. cumulative - “ 50 52 153 Pa.&N.Y.Canal,7s5...1906,JAD 126 Equnable Ga». emy 113 114
Price includes overdue coupons. V Unlisted. i And accrued interest. t Last price this week. X ex-rights.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



594

THE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS OCT. 5 AND FOR YEAR 1894

[Vot. L1X

.. Closin in 1894. n i
Railroad and Miscel.Bonds, Inter't Price J Range (sales) 89 Railroad and Miscel.Bonds, Inter’t CFIJ?«?(I;eg Range (sales) in 1894.
Period Oct. 5. Lowest. Highest. Period Oct. 5. Lowest, Highest
Amer. Cotton Oil, deb.,89.1900 Q-F_ 114 b.111 Feb. 115 Jul Mo. Pac. (Con.)—3d, 7s...1906 \fe N *109 b. n.
AtTog) «fe8.F.—1 d 0-yr.,49.1989 JQ& ) 70%2 67 Jan. 77%Juie  Pac, of Mo.—1st,ek., 491938 F @ A 99 %D, 182 j%n 100A ’Qu%ry
ClL“A™...... 1989 A & O 21% 20 Jul 38% Mar. 2d extended 5s............ 1938 J ) 106%b. 99 Jan. 108 Oct
COLMId and—Cons 49.1940 F & A 25 a. 18%July 32% Mar.  St.L.<clr.Mt. ISt EXE. 531897 E @A 101% ' 100% Feb. 1090 May
Atl. & Pac.—Guar., 4g__ 1937 43*8  41% June 53% Apr. 2d,79., . .. 1897 M &N 106%b. 102 Jan. 105 Apr
W. D. income, 65S.......... 1910 J & J  4%a. 2% July 6% Mar. CalroArk &Texas,70.1897 77 &D 101 97 Mar. 10338 May
Brooklyn Elev.—1st,6'g..1924 A & O 95 b. 90 July 107  Jan. GenRy <eland gr 501931 A ®0 "79% 71 Jan. “gau Sept”
Union Elevated —6g.,..1937 M& N 9lia ~ 82 June 99% Apr. Mabile €Ohio—New, 69:,1927 1" €D 116%b. 1119 Jon’ 117% May
Canada Southern.—1st5s 1908 J & J 110%b. 105% Jan. 111 %June General mortgage 4s”'1938 M &S  64% 57% Jan. 66% Aug.
................................... 1913 M& S 105 b. 102" Jan. 106 July Nash. Ch. L.—1st751913 )" '] 1327 b. 1250% Jan. 135 Out
Cent.Ga.-S.<feW isteon.5s.1929 45 a. "32 Jan. 52% Sept. %vi ------------------- 1928 A &0 99 98" Jan. 102 Jan
Central of N J.—Cons.,7s.1899 Q-J 112 b. 112% Jan. 115% June Nat | Starch fg.—1st, 65.1920 M & N r 96%b. 88 Jan. 97 Oot
Consol., 7S.....cccoevvecsiininne 1902 MK& N 123iab. 121 'Feb. 124 Apr. N.Y.Central—Deb. ext.4s.1905 M&N 104 101% Jan. 104% Apr
Genera|m0rtgage 50,..1987J & J 11719  110% Jan. 117% Aug.  LSt, COUPON, 7S............ 1903 ) &3 127 b. 123 Jan. 12800 Jime
Leh. «feW B.,con.,7s,as’d.1900 QM 109 °b. 105" Jan. i1l May Deben 5s, coup., 1884. 1904 M @S 107% 106% Sept. HO ~ Feb
mortgage5s.912 Mdc N 98 b. 100 Feb. 103% Mar. Y. < Harlem, 7s red.1900 M @N 120 b. 116% Jan. 121  Sept
Am. Dock&lm s__1921 J & J 133jab. 108% Jan. 113% Sept. R W <¢eOgd conso 1 22 A &0 117 113% Jan. 119 Sept
Central Pacific. 0Id,'6?1898J & J 104igb. 102 " July 107% Apr. Wdst Shore, guar 3613 @& J 105% 100% Jan. 105% June
& Ohio.—Ser. A, 69.1908 A & O 117iab. 114% Feb. 120% Aug. N. Y Chic. <feSt L—4g 937 A &0 101 97% Jan. 102 Sept
Mortgage 6 g 911 A & O 117 b. 115% Jan. 119% Sept. N. Elevated—rs............ 1906 ] &) 111 108% July 113 June
1stconsol., 939 M<€N 109  101%Jan. 110  Sept. N Y Lack, ®eW.—lst, 6s. 921J &) 133 b. 127%Jan. 134 June
General4%s g.. 92 M& S 77 70% June 78% Aug. Construction, 5S.............. 1923 £ @ A 114%b 110 Feb. 114% Sept
R.&A.Div., Istcon.,4g.1989 J & J 9314b. 84 Jan. 94 Sept. N.Y.LE.«fcW.—1istcon. 7g 1920 M &S 133%  131%Jan. 137 Apr
) 2dcon.4g.1989) & J 86 78% Jan. 88 Mar.  2d consol, 6 69 7 €Dt 75 70 May 86 Mar
EI|z Lex. &Big San. 59 1902 M& S 100 a. 96 Jan. 101% Sept. Lon Dock consol.. 6sg 35 A&O 125 Apf. 129 May
Chic. Burl. &Q—Con 75.1903 ) & J 122 119 Jan. 123%June N.Y.Ont <&N—Ref.45,G.1992 ;1 &5 68 * 82%Jan. 83% ALY
Debenture, 5s... L1913 M & N 100 97 Feb. 102 Apr. Consol 1st, 55, G 1939 7" ®D 110 b 107 Jan. 110% May
Convertible 55.. 1903 M& S 101%Db. 101% Jan. 105 Apr. N.Y.Sus. <&W—|stref ,550.1937 " & ] 107 103 July 107% Apr,
Denver Division 1922 F & A 92 90% Feb.  94% Apr.  Midland of N. J., 6s,g...1910 O 1150b. 11506 Apf, 119 Sept
Nebraska Extension, 45.192 M<& N 89%  85%Jan. 92% Apr. Norf.feW.—100-year,55,9.1990 4 J « 59 74% Apr. “74% Apr
Han.& St.Jos.-Cons.,65.191. M& S 119ia_ 115% Jan. 120% Aug. Md.&Wash.Div.—1st, Sg 1941 &3 *85 a 76% Sept. 81 Apr,
Chic. «fcE. 111—I1st, s. f.,65.1907 J & D 115 111% Jan. 118 May No, Pacific—lst,coup., 69.1921 & ] 112% 105% Jan. 114% Mar.
Consol.. 6 g.eeereerrereere. 1934 A & O 120iab. 118% Jan. 124 Sept. General, 2d, coup., Gg 1933 g0 87% 7138 July “8978 Sept.
Generai consol., ist, 55..1937 M<& N 100I3 7 ay 101mApr.  General, 3d,coup.,, 639.1937 &p 62 46%July 4% Apr.
Chicago & Erie.—1st.,59.1982 M& N 95 b. 919 Jure 100% Apr. Consol, mortgage, 59.,.1989 J @D 29%  22% Aug 34% Mar.
Income, 5s.. 1982 Oct 26iab. 27% July ~35% Apr. Col. trustgo d notes 6s.1898 M&N 77 - 75 Aug. 0 Sept.
chic.GasL. &C 1937 <&J 86 b. 82 Apr. 89% June  Chic. <tN. Pac 5%1940 A @0t 42% 140 June 48%Apr,
Chic. Mil. &St.P.—Con. 75.1905 <&  129iab. 126 Feb. 130% Apr. Seat. L. S. |E _% 1931 F @ A 149 t40  Jan. Apr.
1st, SoutlrwestDiv., 65. 1909 e 115. 112 Jan. 116% May No. Pacific <&Mont. g..1938 m Xg 0 25 July 39% Sept
1st. So. Minn. Div., 6s...1910 <& 116 b 111% Jan. 117% June So. Pacific Ter. Co—Gg 19383 @] 97% 93 July 101% May
1st, Ch. &Pac.W.Div.,5s.1921 (NI 107 Jan. 111% June Ohio tMiss.—Con.s. f 1898 7 & J 109%b 106 Jan. 112 June
Chic. & Mo, Riv. Div.,55.1926 r & 106ia 101% Jan. 108% June Consol., 7s..... 1898 3 & J 109%b. 106 Jan. 1% June
Wise. &an Div.,59.1921 r &  107iab. 101 Jan. 109 May Ohio Southern 1) &D "91% ‘88 Aug. 97  Mar.
Termlnal .................. 1914 r & 110 a. 105 July 110 Sept General mortgage 4 2L M &N 46 b, 35 July 48% Jan.
479, seriesA,. 1989 r & 90igb. "89% Aug. 92% June Omaha deSt. Louis—4 193753 & J *t40 b. 42 Feb. 50 Apr.
M|I ‘&@N'or.=—1st, con., 6s.1913 r & d 118 "b. 112% Jan. 116% Sept Oregon Impr. Co.—1st, 0 €D 103 b. 92% Jan. 106% Sept
Chic. & N. W—Consol ,7s.1915 Q-F_ 140iab. 138 Jan. 141 Consol, 59 ..o X0 58% 46 Jan. 659% Sept.
Coupon, gold, 7s... ..1902 I"&D 122% 121 July 127 May Ore. R«feNav Co.—1st, 6 9. 1909 & J 108%b. 101 June 109 Oct.
Sinking fund, 6s. 1929 A & 0 11714b. 116 Jan. 121 Apr. _ Consol., 59 i 1925 &Dt 73 60 Jan. 76% Oct
Sinking fund, 5s.. ...1929 A & 0o 10912b. 107% May 112 Mar. Penn. Co—4A:g coupon.1921 & J 110%b. 106 Jau! 113% May
Sinking fund, deben.,55.1933 M& N 111" b 106% Jan. 112% Apr. Peo. Dec. <Evansv. -6 g.1920 & J 94 b 74 Jan. 57 Aug.
25-year debenture 55...1909 M & N 107 b 104 Jan. 9 Apr Evansv. DIVISIOH 69..1920 M £S 93 b 74 Mar. 94  Aug.
EXtension, 4s.................. 1926 F & A 101% 97 Jan. 101% Oct 2d mortgage, 5 g......c...... 1926 M &N 27 b 19 Jan. 28% Apr
Chic.K.l.&Pac.—6s., coup 1917 & 127% 123 Jan. 129 Apr. Phila. €€ ead —Gen 44q. 1958J & J -77% 67% Jan. 8078 Sept
Extension and col., .1934 at 101%  97% Jan. 104 Apr 1stpref. income, 5g ....... 1958 33% 27 June 69% Mar
30-year debenture, 53 1921 Mkdc 89 'a, 88% Sept. 95 Feb 2d pref. income, 59......1958 23 181 May 27% Mar
Chic.St. P. M. & O.—65....1930 ) & D 126%b. 119% Jan. 127% May ref income, 50....... 1958 17%b. 13% May 21 % Mar
Cleveland &Canton—5s.1917] & J 72" b. 70 Mar. 84 Jan, Pltts <efeWestern—4 g. 1917 &1 82 80% Mar. 88  Apr
C.C.C.&1—Consol.,7 g.1914) & D »13l b Rich. «fc anv.—Con,, g 915 & ] 118 106% Jan. 118% June
General consol., 6g 1934) & J 120 b 117 Jan 120 Mar Consol, 5 g.. 193 A &Oi 88 t65 Jan. t88 Oct
0.&E. 48 A&O 73 b 69 Aug. "84% Apr. Rich.«feW.P.Ter TTust 601897 F @& A | 69% 140 Jan. 139% Sept,
April 19 a 15 Jan. 20 Apr Con. Ist<ecol. trust, 50.1914 M 'S | 33% 18 Jan. 1350 Sept.
F<€A 94 a 95 Jan. 100 May RioGr. Western—lst, 4 9.1939 J" @& J g7 62 Jul Apr.
M& 8 89%  81% May 94 Aug. St Jo. <eGr.Island—6g..1925 M &N 84 a. 1% June YoApr.
04 J &D  92% 850 Aug. 94% Aug. St L.<eSanFr.—6g.,Ci.B.1906 M &N 11234b. 101 Jan. 113 Apr
. MAN 115%b, 113 May Aug. 69.,ClassC......oocccerinae 1906 M@e N 112%b. 101 Jan. 113  Apr
1st consol., g .1936 ) & J 9% 71 July 60 Sept. General mortgage, 6g 19313 @ J f93 b 82 Jan. 98  Apr
Det. B. City & Alpena—6¢.1913 ] <&J 50 Jan. St. L. So. West.—I1st, 45,9.1989 M &N 59 53 July  62% Apr
Det.Mac. &M.—Ld.grants.1911 A 50O 25 22 Au 7% Apr d ‘4s, 9., income. 1969 j <% 17% 14 Aug. 20% Apr
Dul. So. Bh. & Atl.—5g.. .1937J & J 96 b 93 Feb. 102 Apr St.P.M.«fe —Dak E 1910 M@N 119 b 115% Jan. 121 Apr
E.Tenn.Y.&Ga—Con., 59.1956 M & N 105%  86% Jan. 10578 OCL.  LStCONSOL., 6Q...rs ... 1933 ) % = 118%b 115 Jan. 122 Mar.
Knoxvnlle&Ohlo_g 1925 J & J 112 96 Jan. 112 Aug re uced to 4%3 J & 013g 97% Jan. 102% June»
Ft.W.&Denv Clty g 1921 ) @D 72%b. 66 dan. 79BApr. Montana Extension, 4 g.1937 J €D 83 4 Jan.  89% Apr.
Gal.H.&8anAn - &P sty Mc& N 93 90 May 93 Oct’ SanAnt<&A.P.—1st,49..9U., 437 @& J 56% 50% Jan. 59% Apr.
Gen Electric, deb. 5 11922 ) &D 90 a 68 Jan. 95 Aug. SouthCarolina—1st, 6Q........ 105 Feb. 110 Feb.
"Hous.&T.Cent. gen 45 g 1921 A&O 63 h 60 Jan 66% Sept, So. Pacific, Arlz—6g 1909-10 € f86 b. 88 July 94% Jan.
III|n0|s Central.—4 g........ 1952 A & O Feb, 103 Sept, So.Pacific, CaI—G% 1905-12 €0 106% 104 July 109% Sept.
Int & GreatNor.—1st,6 g.1919 M &N 114%b. 109% Aug. 116 Apr. 1st consol gMId g ....... 1938 %0 85% Mhy 98 Apr.
2d4-5s...... 1909 M & S 66%b. 60 June 68% Apr So. Pacific, N.M.—6 §....... 1911 @& J 100 b. 94% July 101% Oct
lowa Central.—1st, Sg ,1938 ) €D 90 b. 86 Jan. Apr.  Tenn.C, I. <feRy. Ten D.ls tGg «&O  75%b. 75 Jan. 85% Apr.
Kings Co. Elev. —lst 9..1925 ) &J «73 a. 79 Jan 85 Apr. Birmingham Div., 6 g.,.191 ®J 85 a ,77 Jan 87 Apr.
Laclede Gas.—1st., 1919 Q-F 89 81 Jan 9 Apr. Texasd® acific—lst, 59..2000 <D 6 72% Jan 88 Aug.
Lake Erie &WeBt—S g __1937 ] e ] 114%b. 110% Jan. 115% Apr. 2d, income, 5fe................ 2000 March  25%  17% Jan 28% Aug.
L. Shore.—Con. e}ZJ lst 75.1900) <&J 118%b. 116% Oct. 121% May Tol. AnnAt. N. M.-6'9.1924 M @ N 5 b. 55 Mar. 80% Sept.
‘Consol, coup., 2d, 7 1903 ) <&«D 123%b. 122 Jan. 125% May Toledo <eOhio Cent.—5 §.1935] «& J 106%b. 103% July 108 ay
LongIsland. Istcon 5 1931 Q-J 118 a 13 Jan. 118 Oct. Toledo Peo. dewest.—4 §.1917 ] € J ~72%b. 68 Ju uly 84% Mar
General mortgage 49 1938 ) "D 96%a. 93% Feb 99% May Tol. St L. ®Kan.C—6¢..1916 7 & t 59% ~ 155% Aug. 164 Apr
Loms &N Cons., 75.1898 A 4 O 1089%b. 109 113% Mar. Union Pacmc—Gg ........... 1899 3 & ] 107%b. 103% June 111 Apr.
N.O. &Moblle 1st, 6g I930J de ) 118% 112% Jan 120 Sept.  Ext. sinking fund, 8..... 1899 95 b. 90 June 103 Feb.
2d, 6 30) &J 7 Ja 110 Aug.  Coliateral trust, 4%..... 1918 40 May 49 Jan.
General 6g. 30) <&D 117 109% Jan 117 Oet Gold 6s, col. trustnotes. 1894 F ®A 88 b, 82 Jam  92% Apr.
Unified,'d 40) ®J 77 b 71 July Sept. Kan. Pac.- Den Div.,69.1899 M &N 106 101 Jan. 109 May.
Nash.El.&Sh V37T F «&A  87%b 76 Feb. 91% Aug. 1st consol., 6 g....... 19 19 Md&N 78 72 June 97 ar.
Kentucky Central. 7) K 82 Jan. 85 May eSqon Shorthe—6 1922 F QA 81 75 Jan. 92% Mar-
Louis. N. A. eCh.—1st. 0J 4 J 107 b. 108 Jan. 113% Mar. Ut’hN.—Con.59.1919 A & O 45 40 July 56% Apr
Consol., 6 A ®0 94 a 83 June 100 Mar. U P.Den.«feGulf,con., Sg 1939 J €D 39 Db. 31% June 48% Apr.
Louis. St. L. & Texas.—6 7F «&A 60 a. 55 July 61 Apr. U.S.Cord.—lstcol., Gg 924 ) & J 75 70 May 87% Julie»
Metro. Elevated —I1st, 6 g 8J ®J 121% 116 Ja 121% June Virginia M|d —Gen.M., 55.1936 Mde N 98 b. 70 Jan. 96% Sept,
................................... 9 M<& N 110% 107 Jan, 111 Apr stamped guar.. M®N 96 b 72 Jan. 97% Sept
Mich. C entrlst cons., 7s. 1902 M &N 123%b. 11934 May 124% Mar Wabash—lst Sg 1939 M &N 104% 102 Jan. 107% Apr
Consol., 5S....c.. oo - 1902 M«¢e N 108 %b. 106 109 Sept 2d mortga g. <&A 67% 66 Aug. 79 Apr.
MilL LakeSh. &W —1st,60.1921 M«& N 130 b. 124 Jan 130  Apr. Debent. serles & ) 24 a. 21 Mar. 28% Apr.
Extern & Imp., 5 g........... 1929 F & A 109% 105% Feb 110% July West. N. Y. <&Pa. 4 J 103 b. 97 July 103% Sept
-Mo. K. & E.—1st5s,9.,gu.1942 A ®€ O 78%a. 76 July ~83% Mar 2d mortg_lgge .. @ Ot 24%b. 18% Feb. 126 Aug.
M. K. & Texas.—1st, 4, g. 1990J €D 80% 7% Aug, 83% Apr. West. Un r. 8 & J 107%b. 103 Jan. 109 June-
20,45, G orrerererrverserinns F A 42% 38 June 48% Apr. Wise. Cent. Co—1st, 5 7 @ J '57%a 50% Aug. 76% Mar.
. Mo. Pac. —l1st,con..69g__ 1920 M&N 96 b. 87 Jan. 101% Apr. INCOmMe, 5 g eeceiens 1937 8 8 Aug. 18 Feb.
Note. ««p=jngicates price bid; “a” price asked; the range is made up from actual sales only. *Latest price thi« week, t Trust receipts.
NEW YORK STOCK EXCHANGE PRICES—Continued).—2Y4C2TF.0 BONDS- DCTOBER 5.
BECURITTES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. ®0.—Ili ns. mort, gold.5s.1988 113 B. R«feP.—Roch. P., 1st, 6320921
: W Va, <€Pifts.—1st, g., 55..1990 Roch. <&Pitts.—Cons.Ist, 6S.1922 118% 121
(Stock Exchange Prices.) <K0.S. W., ist, g., %s 1990 IO Burl Ced. Rap, <feNo—Ist,55.1906 106% 107%
labama Mid - lst g, guar..1928 Monon River, Istg,g. 1919 Consol. <&collat, trust,55s...1934
*.T. ®S.F 5, Class B.1989 CentIOhio Réor.—1st, 2551930 103 Minn. <&St, L.—st, 7s. gu.,1927 (229
Col. Miu, 1st g GS 1936 76% 77% Ak<&Ch Junc.—Ist,g,5s,gu.1930 lowa C 4eWest —1'st, 7s__'1909 105
9tia nt| &Danv, —15 .191 Bost. H. Tun. &W. 1913 101 Ced. Rap. I. F. &N, 1st,58.1920 102
Atl. & Pac.—2d W.D Fg Brooklyn Elevated—2d, 5s...1915 63 65 Ist> 5s 1921
& Ohio- 1st, 6s, arkB }919 118% Brunswmk £ Wn—Ist, 4s }9%8 C.Ohio—Caol","dcin.m"Istjd %sl 1939
B ar Pt P 97  99* Cent.RR. <feTanb.-Col. 9,55.19371 *90
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SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ash;
NANIRER Iy THSEAGIERON S o 8 M G
r g%{gbo%%'s'%s ° > 896 102% Fla. Cen &Pen —lstg 5s.. 1918 ‘105 Dquth&Manltoba—ls?g 651936 81»«
\ Gold bonds, 6's..... . 103 FE O G & e g 511%4538 5 B gul Man ale'tV6—lstﬁ |1993le 81»«
v 1900 »K t Wort st ceur ene— st, 6s, gold
R oeuin BT 1939 Gal. Har, &San Ant 15t 6511010 95 9 GeN. 1St,q., BSmrroroe 1938
Laud grant, 5: 1900 Gal. H. &8. A.—2d mort., 7s..1905 94 101 CentWashm ton—lst .,65.1938
cal. &0. D'm, ‘ext.. . 53 11918 . Ga. Car. &Nor.—1st, gu 5s,0.1929 Norfolk & 8outh’n—ILst, 5s g 1941 *102»« 106
West. Paoluo—Bonds %8827) 103 hi ga Sg FsaFIe:&l— (;st 5 ..... 19221 35 N'glgxllﬁ’l‘v\é\/resltst—%seneral 5.1931 118%
No. Kailw [)—1 ran a n S..
O 2 ay (cal) St 65 1938 91 p 8t.P.—1st, con 551911 62 Imp. &Ext., 65.....
Ches go_Pur M. fund, 6s.1898 108 2d |ne, 45 ............................... 1906 10% 15 Adjustment’ M Tb..
,,,,,,,,,,,,,,,, 08 117»« 119  Housatonic—Cons, gold 5s....1937 119% Equipment, 5s
S 990 5he _st 8571940 99% N.Haven&Derby, Cons 5s.1918 114% Clinch Val, 1st 55.. 1957 76 85
earn S8 isf g, 55 20 105 O o 55 it aCdO& N.7s. 2905 105 105 SemmoSSynE: 05531858 wrow
- s s (int. gt . —1st, 4s,
flies. 0. & OWGSt 156s. J1011 50 Con% N (|ntg ) 571912 " 96% 100 Ohio & Miss—2d consol. 7s...1911
6#1@/5 ‘GeNnEon. lst&ug 5s. 1938 Debent 6s, prin. &mt gtd. 1897 100 Spring. D|v —1St7S. i
flaioago &Alton—8. F., 6a.... 1903 116»4 Debent. 4s, prin. &int. gtd.1897 83 85 General 55......c........... .
Lome. & Mo. River—ist, 75,1900 115»« 1linois Central—L'st, g.,45...1951 106 Ohlo Rlver RR —1st, 5s
178 1900 1st. gold 3Inas 1951 98 100, 0,55 crmrerrirrn .
ol fgdow o p I e Gl LT A0 166 gl s %°
Miss.B. Bridge—1st, s. f., 6s. airo Bridge . .
phin. Burl. & or—lst 55— 1926 102 1C3 Mprm f. D?v —Col 1898 105 Pan. Sink.F’d Sub5|dy g.
debenture6s.. ... 1896 95 id Div.—Reg., 55 1921 110 Penn.-P.C.C&St.L.Cn.g. 4»«sA1940 103% 104»®
Ohio. Burling. & Q.—55,s.f.. 1901 104»« i05%  C. St. L &N. 0.—Ten 1897 111 Do do Series B.. 103% 104
e DIVELSnk fun 55 1919 109% 13t gonsol., 7 57 pigts™ Fuow e s v 1999 13,
Sin |ng und,4s....cccoevenne. , 65s. . ;
1921 +*88m 90 Gold, 5s, 1951 115 , . 1
O|I|0 &Ind'l"a"rié Coal—1st 5s.1936 100% Memp, Div., fstg 4s......1951 1 128
fihi. Mil. & St.P.—1st,8s,P.D 1898 H3% 113% Ced Falls & Minn,—1st, 7s..1907 101 1C5 Ch St. L &P.—lst,con.5s,9...1932 111
2d.7 3-10s, P. D 119 122 Ind.D. & Spr.—1st7s, ex.cp.1906 Clev. &P, —Cons s fd., s. 1900 118%
1st, 7s, $g., R. D Ind.D.&W.—ist5s, g..tr.rec..1947 Gen. 4%s, g., “A” .......... 194
1st 1. & M. 7s. 121 2d, 5s, gold, trustrecelpts 1948 ..... 1 St L.V.&T. —lst 6s.,78. 1897 107% 108%.
iIst.&D.,7s 122%  Inc. M.bonds, trust receipts ..., 2d 7s 1898
1st,C. &M . 7s. Ind. IIIs & lowa. —I1st, g, 4s.. 1939 78 79 %( . .1898 107
ist,’I. &D. Exte 1908 130 Int. &G N’n—1st,6s,9.. . 1919 114% 115 Gd Fé l. Ext —lst 4%s,G.g9.1941 103%
1st,Laa &Dav. 1919 106 3d,4S, 0 i 1921 *22 Peo. <ch -Ind.B.&W .-Ist,pf.78.1900
15'[ |-| & D.,7s.. © 1910 125 127 ngsCo -F.El. Ist,5,9.,gu.A.1929 Ohio Ind.&W.—lIstpref.5s. 1938
& D., 55 1910 106 107 Lake Erie <leWest—2 55.1041 . 103% Peoria & Pek. Union—1st, 65.1921 100
ChwagO&P acific Div., bs.. %818 106 168% I'DB t&M S&T 1 t eW7S ,98 ib;é;% |ttds mcoltratvge ‘%%So'i""lst 6s.. l1992212 o
MmeraIPonntDlv 5S e 0 e —ASt, 7S —
Sup. Div., 5s...... . 1921 106 Lake Shore—Dlv bonds 7s. 1899 112 Pltts &L.Er.—2dg.5s, “A”.1928
Fargo & South., 6s, Assu.. 1924 116»« Kal. All. & G.R.—1st gu. 55.1938 111 Pitts. Mc. K. & Y.—ist 65 1932 130
Inc."conv. sink fund 5s... 1916 Mahon’g Coal RR.—15t,55.1934 113% :..... Pitts. Painsv. & F.—1st, 55... 1916 99
Dakota & Gt. South.. 5s... 1916 105»« 106% LehighV.,N.Y.—lst gu.g.4»«s.1940 103% Pitts. Shen. & L.E. —Istgl 55.1940 86-®
Mil. & Nor. main line—6s... 1910 117 LehighV.Term.—1s % , 55,0.1941 09 Pitts. & West—M. 5s,9.1891-1941 80
Chic.0 orw.—30- yeardeb 55.1921 106« Lehigh V'’y Coal—1st5s,gu.g.1933 Pitts.Y 'gst’'n&A.—I1st, 5s,con.1927
Kscanaba €tL. S. 6s....1901 114 Litchf. Car.& West.—ist, 5. 9.1916 95  Pres. &Ariz. Cent.—1st, 6s, g. 1916 55
Des M. & Minn. —lst 7s....1907 121 Little Rock & M. —1st 5s,9..1937 35 40 2d income 6s................ 19
lowa Midland—1st, 8s......... 1900 118 Long Island—1st, 7 ..1898 112% 115 Rich. &Danv.—Debenture 6s. 1927 106 |
Eﬁnlnéu'lﬁTlst kconv1 757 %ggg (F;err , 1st, g., 4%s 192% 99% E?Imgchar flgt prsef 11909 7
ic. ilwaukee—1st, 7s. 111% old 4s......o....... —
Win. & St. P.—2d, 7s.. . 1907 127 N.Y. &R wayB—lst g.5s. 1927 Income, 6»....1900 .
Mil. &Mad.—1st, 6s.. 2d mortg., IN€...cccorrverurnnen. *370 443" Wash O &W . —st, 4s ,gu. C)é 1924 *70
Ott.C.F. &St. P.—1s 1909 '107 N.Y.&Man. Beach —1 97 103 RioGr. June.—lst, 8.1938
Worthern 111—1st, 5s 1910 107 N'Y B &M B dstcon, 55 g 1935 too  Rio Grande So—Ist, g y 1940
CILKI1.&P—D .M.&F.D 78 Brooki’n&Montauk—Ist,65.1911 106 St Jos & Gr. Is.—2d |nc .........
iSt, 2*28... 58 1st, 5s 1911 107% C. & Omaha—I1st, 5s. 1927
Extension, Louis.Evans.&St.L.—Con.5s.1939 46 St LOUISA &T. H.—
aeokuk & Des 96»s Louis. <feNash —Cecil. Br. 75..1907 Bellev. & So. 111—1st, 8s...1896 108
Chic. &St.L.(Atoh.)—L1st, 6s.. 1915 E. H. &Nash.—ist6s, g...,1919 112% Bellev. & Car.—lst, 6s.......... 1923
Chic.St. P. & Minn.—1st.6s...1918 126 Pensacola Division, 65........ 1920 110 112% Chi.St.L.&Pad. —lstgd .9.5s1917
Bt Paul &8. C.—1st, 65..... 1919 124 St, Louis Division, 1st, 6s...1921 *119 St. Louis So.—1st, gd. g. 4s.1931
Onio. &W. Ind.—1st, s. f., 65.1919 2d 3s 1980 do dincome,5s.1931
Generalmortg_ge Gs ........... 1932 116»« Nashv. & Decatur—1st,7s..1900 11*2% 116 Car. & Shawt.—1stg. 45__ 1932
Cln Ham. & D.—Con.s. f., 7s. 1905 117»« ,65.—S. & N. Ala. 1910 1 St.L. &S, F. —2d 6s,9., CI_A_1906 112%
2d, gold, 4*28............coeev 97h. 10-40, gold, 6s.. Equip.,7s.. ..1895 .
Cin, D. & Ir’n—i’st, gu. 5, &1941 99% 100% 50-yearbss, g., . 104% General5s.. 1931 *82
Oler. Ak. & Col.—Eq. & 2d 6s.1930 Pens. &At Z1ist, 6s, goid. . 1921 98 101 1st, trust, gold 58 1987
00C. &St. L., Cairo div,—4s, 1939 Collat. trust, 55, g .....ccoceee 31 105 Consol, guar., . ..1990 *41 43
8t.Lou.Div.—stcol.ts't4s,g.1990 *91 93 Lou.N.Alb.&Ch.—Gen.m.g.55.1940 65 67 Kan, Cltk//&B—lSt Bs, g 1916
Bpring.&CoL Div.—ist,g. 45. 19401 Manhattan Ry.—Cons. 4s....... 90 97% 98 Ft.S. & 6s...1910
WhiteW.Val.Div.—1st,g. 4s. 1940 +88»« SO Manito.S.W.Coloniza’n—b5s,9.1934 Kansas Midlan —1st 4s, g 1937
Cin.Wab.&M.Div.—Ist,g.4s. 1991  *qQhl Memphis & Chari.—6s, gold.. 1924 St, Paul & Duluth—1st55.. 1931
flin. 1. St. L. &C—IBtg 4s.1936  93»« 96 Ist'con. Tenn lien, 75:....... 1915 2d mortgage 5S.....ccc.co. coreenns 101%
Consol ,6S ... 1920 Mexican Cent. ConsoL—ds, g 1911 St. Paul Minn & M.—lst, 7s. 1909 110%
CInSan &Cl—Con. lst7g 55,1928 *105 1st, eons, income 3s,g,..... 939 2dmort., 6S....cccoe e 1909 116 117%
0LCol. Cin. & Ind. —lst ss.f. 1899 114% Mex. International—ist, 4s.g. I942 70 Minneap. Union—lst, 6s__ 1922
Consol, sink, fund, 7s........... 4 *125 Mexican National—1st, g., 65.1927 Mont. Cen.—lst, guar., 65..1937 110
Cleve. &Mah. V—Gold 5s.. 1938 *110 2d, Income, 6s, “A”.... 1917 Istguar. g. 5S i 1937 100%
Columbia& Green.—1st, 6s...1916 105 2d. income, 6s, “B“ 1917 East. Minn,, 1st div. 1st 55.1908 101
Del. Lack. &W.—Mort. 7s.:..1907 131 132 Michigan Central—6s. 1909 116% Wilmar& SiouxF.—st, g,55.193 s
Byra. Bing. & N.Y.—1st, 7s. 1906 128% 129 Coupon, 5s... 1931 113 San Fran. &N. P.—lst, g., 55,1019
orris & Essex—ist, 7S Mortgage4s 1940 100 South Carolina—2d, 65. 1931
Bonds, 7s. BahC.&Strgis. o Income, 65.. 1931
7sof 1871 % Mil. L. S.&W.—Conv. de i'0i" 107 So.Pao. Coast—ist, guar. 645 1937
’«t.con., 1 142% Mlch Div., 1st, 6s... 1924 125 130 Xer.RK.Asu ofSt.L.-Ist,4%5.1939 101%
D. H.Can—Pa.Jiv.,080p., 1912 Ashland Division 1925 125 Texas &New Orleans—I'st,7s,1905
Aloany & Susq.—1st, gu.,7s.1906 128% 130 InCOmes.............. Sabine Division, 1st, 6s..... 1912 luz*«
1st, cons., guar., 6S......... 1906 118% 119% Minn.& St. L_lStIq 1927 126 Consol. Ss ................. 1943 91
Bens. & Bar.—1st, coup., 7s.1921 144% lowa Extensmn st, 7s......1909 121 Tex. &Pac., 63.1905
Dsnver City Cable—ist, 6's... 1908 2d mortg., ..1891 141 15)J Third Av enu éN Y) —1st53 1937 118%
Deny. Tramway—Cons. 6s, g.1910 SouthwestExt—lst 7s......1910 160 Tol. A.A. & Cad.—6si.. 65 73
Metropol. Ry.—Ist,gu. g '6s 1911 Pacific Ext.—lst, 65 1921 113 120 ToledoA.A. &G’dTr.—g."6s. 1921 *30
Deny. &R. G.—Imp.,g., .1928 77 Impr. &equipment, 6s.........1922 126% 128% Tol. A. A. & Mt. Pi. —65 ----- ---1919 74
Duluth&lron Range—lst Ss 1937 *87»« Minn. & Pao.—I1st mortg., 55.1936 LA &N
B.Tenn. Va. & Ga.—I1st, 75...1900 114«% 115 Minn.St.P.&S.S.M—I1stc. g 4s.193S 73% 74
Divisional 5 s ..1930 111 Mo.K.&T.—K.C.&P., Ist, 4s,g 1990 70  Ulster &Del —st, con.,6.,55.1928 102% 103%
Eq &Imp.g.,5s.... 1938 88 88% Dal. & Waco—1st. 5s,gu..,.1940 80% Union Pacific—1st, 6s............1896 105% 105%
XF%Ie&CIrlnt_llStl 655 %8%&73 25 MllsstourllLPaSCIflc —Trust 55 1917 lSt,GS ........ %ggg %89 %893?0
abama Central— s b 100 st co s . (]
Arte—st, extended, ...189 StL rk.Br..ist, 7s. 1895 100% 101% Coilateral Trust, 6s. ..1908 84
115 Moblle&ohlo—lstext 6s...1927 110 Collateral Trust, 5s .1907 60
) . 108% _ St. L. & Cairo—4s, guar....... 1931 Kansas Pacific—1st 6s, g...1895 104% 104%
g%ﬂ gxggﬂggg gs s ;1920 111 %35 MorgansLa & T.—1st, 65.. 1920 193 Clés’tr 6Us, s .1&%2 105% o
Xtenaed, 4S.............. 1928 101% 103  ISL, 7S...ccoiiiiiiiiiiiiiiiiiis 121 .Br. U. -F. 0., 7S,
lst con., g% £d, 7 Nash Chat & St. L.—2d, 6s.. 1901 Atch. Col. &Pao.—lst 6s5...1905 *35
r%ls hen 65 110 N.O'&No E—Pr.1.g 651015 107 Ateh. J. C6, & W.—Ist, 6s...1905 40
Y. Central.—Deb. g. 4s__ 1905 103% 104% U.P. Lm & Col.—1st, g., 55. 1918 45
Y L.E. &W—Col tr., ib*7* N J. June—Guar. Ist, 45 71986 102 106 Oreg.S.L.&U.N_,col.trst.,55.1919 33
undedco 58 Beech Creek—Ist gold, 45..1936 103% Utah & North.—ist, 7s....... 1908 95
&S. W.Mortg. 65....1908 100 Osw. & Rome—2d, 0s, g.,gu.1915 '106 108 Gold, 5s 1926
Jefferson—lst gu. g. 5s 9 Utica & BI. Riv.—4s, i’ gu.1922 103% Utah Southern—G 7s ..1909 88
Cqal& R—65..... N.Y. &Put—lst S. gu 11993 99% Extern, 1st, 7s.. 9
Dock&lmph Ist 65, N, Y.N.H. &H.—1st, rev, 45.1903 105% Valley R’y Co. of O. . 65.1921
ElrekaSan'gs—lst g., 65. N. Y. &Northern—lst g. 55 1927 112% Wabash—Debenture, Ser. A..1939
Slt &T |—155t 6 102 N. Y. Susq. &W 2d, 4%s. I9sg gg% R(e)t'\ﬁcscsh)lcrExltstlstSSS g. {98?)(5) 103% 100
st, general, g., 55.. en. Mort., 55, g veeenns 100 issouri—1st, 7s........ b
ML Vernon'1st 6's . N. Y. Tex. & Mex s,gu.1912 St L.K.C.&N—R.E.&RR.75.1895 102%
E.&T.H—8ul.Co.Br. Istg 5s. 1930 North’n PaCIfIC—DIVId dscrlp ext. 36  40* St.Charles Br’ge—1st,6s... 1908 104
Ev.&Rich.—1stgen.5s,g.9u. 1931 JamesRiver Val.—1st, Gs...1936 West Va. C, & Pifts.—1st, 6. I9 1
*vans. & Indian.—1st, cons..1926 Spokane & Pal.—1st, 6s_ .1936 Wheei.&L.E.—1st. 55, gsol 26 103
Flint &P, Marq. ~Mort., 6s 1920 112 St.Paul & N. P. —Gen 55..1923 117 Extension &Imp, g., 5s....... 1930

*Woprice Friday; these are the latest quotations made

this week. For Miscellaneousand Unlisted Bonds.—See 3d page preoediug.J
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Latest Earnings Reported, jJan.1 to Latest Date.
Roads.

Investm ent WeekorMo\ 1894. 1893. 1894. 1893.
AND Gr.Trunk (Con.)
Chic. A Gr. Tr. WkSep. 15 54,199 122,877 1,925,196 9 758 037
) ) DetGr.H.AM" WkSep. 15 25244 25,774 "'§93.607 “'738'550
R ailroad Intelligence. gr Pt\%al tﬁ Br. June ...... 2,097 2,445 10,865 11'454
reat North’n '
8t.1 .M. AM August__ 1,086,101 959,280 6,353,218 7975307
, East, of Minn August_ 139,318 107,699 648,639 '713'593
The Investors’Supplement, a pamphlet of 160pages, con-  Montana Cent August__ 137,930 L 1%96),223 988,609 756895
tains extended tables of the Stocks and Bonds of Railroads, ¢, f3¢8 Isct:é% ﬁﬂgﬂﬁ 1,363.349 1,156,232 7,980,466 9,445,795
and other Companies, with remarks and statistics concerning Hartsyille........ June... 308 419 3,915 5,860
the income, financial status, etc., of each Com Itis HOSTua AWl Agis T 378 ssts
! ) , i’ pany. 1UIS Hous.E.&W Tex August— 32,500 29,100
published on the last Saturday of every other month—viz., HumestnAShen August™— 10,000 = 12,008 74,800 83447

Illinois Central. August_ 1,477,757 1,908,856 11, 207,200 13'599:%_12

January, March, May, July, September arid November, and is Ind.Deo.A West. 3d wk Alg %8,;2(7) 88,5%2 2 %3?,96 287
furnished without extra charge to all regular subscribers of [LASt N(‘,’vﬁtef;(r; 3\‘,’%"3'; Sep: 21101 39242 1 ego ?39 %Zﬁ‘; 223
the Chronicle. lowa Central. ~ 4th wkSep 33,807 37,498
. . . lron Railway. August__ 3.792 1.630 64 26,036
Zhe General Quotations of Stocks and Bonds, occupying six Jack.T. A K. W August 32,3%3 3%’8@8 248’9% 557'019
; i i _ KanawhaAMicb 4th'wk Sep . ' 70,4 256,691
gages off thehChror;rl]cle, arepublished on the third Satur EaCn'E'SCAI\?Sp' %gwﬁgep. Gg'ggg 72‘%23 zégg;g 3(1)%’41,3451
.C.F.S. em wkSep. ' . ) ) ,035,
ay ot each month. K.C.Mem.ABir 3d wk Se?). 17,259 17,973 05,623 '749.914
K. C.Pitts. A G. 3d wk Sep. 8.031 3.958 252,371 106,474
RAILROAD EARNINGS Kan.C. Sub.Belt 3d wk Sep 6,889 4,960 194,227 178012
: Kan.C.NW .... August 20,279 24,889 195216 205,699
Kan.C. Augus 1,093 1,054 ,763 .
Latest Earnings Reported.  Jan. 1to Latest Date. Keok 7,61l 9,669 256.818  268.165
Roads. L.Eri 7,591 6,471 46,413 :
WeekorMo  1894. 1893. 1894. 1893. L 86.959  87.98~ 2,447.705 2695271
L 34,041  52.195 3,884 '534
13578 14,583 94,407 101,008 R 38870 Li8sate L8ReL
Adirondack----- 1Y i . , ) . . Ju , . ) 239,858
Ala. Midland... Auygust_ 41,168 29,926 351,146 309,240 [ ouis.Ev.ASt.L- 4thkaSep 39,710 45,767 1,045.472 1,286,211
Alleghe_n){ Val. August— 204,514 187,601 1, 354 967 1,713,791 | ouisv.ANashv. 4th wkSep 511,355 476.987 14,013,233 15416114
Ark. Midland... July......... 5,6 U 4.499 4,333 42,783 ouis.N.A.ACb. 4th wk Sep ~ 74.0al 110,623 2,065,701 2608481
Atoh.T.AS. Fe. 3d wk Sep. 570,392 737,283 Lou.3tL.ATex 4thwkSep  11.539 12,623 .'311,857 ~'422.165
StL.&SanF. 3d wk Sep, 128,539 139.720 Louisv. South... 4thwk Aug 22,090 21,211 398,627 450,599
étlﬁlrMI%,’l-\ Pdac %cdi Wlé gep. g%g%g gggis l\l\jllacorr: A EI}&IH ﬁugust 588} 4838 4%%%% 4;2%
0 idlian w e f f ancnes. u une....... f y
g.total... 3d wk SeB 784,110 966,474 26, 383 775 33,790,013  Manistique.. 9: August 9.703 535 51319 70550
AfclanfaAChar.a June........ 46,902 53,309 0,884 375101 MemphisAChas. 3d wk Sep. 22107 17,908 876,783 972278
Atlanta AW.P- July..... 31,558 29,710 258 342 234518 Mexican Cent 4th wkSep 176,979 176,761 6,203:123 5820/976
Atlan. & Danv.. 3d wk Sep. 11.579 10,183 Mexwan Inter’l August 148,579 141,000 1,380,203 1,358,612
Austin & N'west August__ 22,865 17,018 156,815 141308 (\ex National. 3d wk Sep. 76,401 76,173 3,017,841 3073157
B.AO.EastLines August__ ,686,244 ,656,030 10 677,682 12,599,648 ex. NOorthern: July ... 54,118 371,111
Western Lines August 452'117 '570.967 2.906,076 4,159/130 {\fexican R’ way WkSep 22 59,027 54.746 2,299,060 2.267.109
tal............ ugu 138,361 226997 13,583,758 16.758.778  pexican So— = 2d wk Sep 7,740 9,413 216,119 154,612
BaLAO Sou’w.d 4th wkSep 173,819 '173'496 4579215 5025069 Minneap.ASt.L. August.... 161,120 130,818 1,056,765 1,130551
BathAHam’nds July....... 2,198 2.373 11,632 12,756  Mo.Kan. ATex.. 4thwk Sep 381,104 332.653 6,792,220 7,025,293
Bir. AAtlantic.. Augus 1,811 1.474 141224 20,709 Mo Pao.AlronM 4th wkSep 677.000 665,000 16,041,987 18,366,724
Brooklyn Elev.. Wk Sep.29 31,023 30,473 1,283,094 1,383,017 Mopile A Birm. 3d wk Sep 7,419 5320~ '184,411 = 198677
Buff Roch APltt 4th wkSep 83098 87,294 1,926,877 2,574,969 \iohile A Ohio.. Sepeemb'r. 248,481 225,394 2,282,943 2 350,208
Bur.C.Ra .August__ 319:955 310,005 2,306,130 2.469.636 \jont. AMex.Gli August 100.000 65,9 748,471 73,758
Camden <‘£ AtI August— 136,379 174,596 ~_670.526 640,083 Ngash'Ch.A'St.L. August — 392,652 350,932 2,994,865 3,219,978
OanadlanPamf je 4th'wkSep 582.000 605.000 13,069,930 15,115,214  Nayaqa Central August 2,112 ,330 16,533 28,626
QAC 5028 3,568 28,315 22,783  NewOrLASo’n.. 4thwk ATg 1.990 2,471 60,871  78.862
oar. Mldland 4557 3937 34,450 35.235 N Y.C.AH R----August 3,894,468 4,063,912 26,690,913 30,660,957
Centralof N.J . ,155:847 .281:944 8,032,096 9,700,280 N’V 1'E & W . Algust — 2,274,224 2,523,535 15,673,504 19,526,552
Central Pacific.. .. 320260 ,249,578 6,962,065 8,001,349 N'y pa AOhio.. August— 569,445 614,097 3,582,366 4,802,330
Central of8. C.. . 5,657 7,649 47,438 54,954 NV Ont AW 4th wk3ep 95 107,880 2,811,336 2.938.110
Ohar.Cin.AChic. August.... 11,847 10,162 103793  98.829 N'v 5isq. A uly.. 144'895 164,407 '947.950 997,043
harlest'n&Sav August 36,394 29,718 438,050 450,849 NG ASouthn. August 28107 29,553 _ 294,534 298,424
har.8um.ANo. A 8,400 7.500 96,043 100,289  Norfolk A West, 4th'wk Sep 221,776 172,838 7,492,172 7,415,235
Qhat'qual ake.. Ju 4463 6030 23876 32896 Ntheastn (SC) June...... 37,384 43,872 331,703 376,747
Oheraw.ADarl.. Ju 4,733 4,276 45,323 52,525 North’n Central. August 596,724 565,638 3,793,788 4,626,353
Ohes.A Ohio.... 4t 221,230 240,988 6,650,476 7,547,986 N grth’n Paoifio. 4th wkSep 611,043 621.849 10/552,740 14,709,914
Ches. 0. & So.W. Ju 165.359 180,916 1,123.271 1,342,521 Qqconee A West. Augus[ 2.321 1,818 19,963 11,761
Chic. Bur. ANo. August___ 174,297 169,305 1,075,860 1,521,443 &pispiver. .. 2d wk Sé 19997 19876 463241 557,198
CSiio. Bur. A Q.. August__ ,934,143 ,076,396 20,550,978 25.001.779  Gpjg Southern.. 4th wk §)ep 20,638 10,626
Chic.AEast. ITi. 4th'wkSep 76,970 100,756 2,359,361 3,313,985 GSnana ASt.L.. July 21,548 39104 227,269 _ 326,889
Chicago A Erie. August 210,745 296,467 1,444,868 2.013.637 Gregonimp.Co. Ju|yj ,,,,, 376,960 357.653 2,182,819 2,174,064
Ohio. G t West'n 3d wk Sep. 86,516 120.721 2,532,972 3,159,803 peppsylvania... August.— 5, 739 055 5,471,977 36, 746 '557 44,909,441
Ohio.Mil.A8t.Pf 4th wkSep 854,520 ,028,367 20,759,953 24,235,113 peo”agec AEV. 4th wk Sep 2194 ' 24668 622,904 672424
Ohio.AN’thw’™n / August ,750:553 ,602,676 18,925,54121,345,018 pcracp i August 39,953 32970 358,776 _ 370,382
Ohic.Peo.AS.L... 4th'wkSep ' 22, 14,650 660225 = 757,743 ppia” A Erie July ..o 374513 454,193 2,072,456 3,004,232
Ohio.R’kI.AP.. Septemh’. ,522,481 ,118.588 12,120,490 14,457,968 ph||a ARead’g. August 1,783,686 1,896,267 12,872,233 14,838,581
Ohio,8t.P.M.AQ. August 612,503 561,803 4,562,647 4,984,277 "' CoiiAlr.Co... August. 1.589,386 1,701,185 13,455,099 14.704,593
Chic. AW. Mich. 3d wk Sep. 33,837 41,095 1116314 1,343.902  ¥ipfiothCos. August  3,373.052 3,597,452 26,327,332 29,543.174
Gi .APorte 7,0 44,076 45,157 pitts Mar. ACh. August 2,856 2,459 21,037 25,
c t. [ 8 5801 7,897 pittShen.AL.E. August — 58283 60,715 268,067 314,252
3,6 452,333 490,233 pittsh. AWest,. SeptemBT. 148,589 133614 987,540 1,119.993
1,688 2.198.000 2,650,889 " pitts CI ATl Septemb’r. 68,054 78,183 482432 633347
17 872.000 1,130,715  pijyts’ Pa. AF. Septemb’r.  37.489 30,762 231561 _ 248,035
9.000  703.000 868728  Totai system. 4th wkSep 75,835 67,914 1,702,103 2012665
5.0 313.000 338,846 iy o Y0 AAT August. | 1331200 95,258 695,864 979,576
8.0 315.000 _ 321,552 o Roval Aug. August 16137 16,106 174,357 181,000
5414 4.401.000 5310728 pyRoy AW.Car. June. 25726 17,305 174,414 158,635
sig 16%,%%% 178,822 IO AR S Augus 201948 24,545 %‘1‘3’3?‘7‘ Hgg;g
) : 53576 54,454 . ,
621,041 716833 RIeh FRSRAD- Wi 37020 23136 224513 236,826
51 Rio Gr. South™n. 4th wkSep 11,059 7,809 267,947 375304
8,896,064 9,950,345 Rio Gr.West'n.. 3d wk Sep 61650 41.900 1,439,785 1,599,567
1,012,564 1118180 SagTuscolaAH. August— 12112 116 Jp0il S5
1,661,268 2,170,126 2agVal Ast LJJuly G200 a08l0 926458 1127517

3 3 Sidenlotage W wic tsep 2
en’e 0. ugust—

0 13487 18755 StLSouthw'm . athwksep 1

? 417'813 502,647 St-PaulADul th August . i

0

Ant.« A.P. August—
272 88632 83956 2an
e R e T, 188000 18 4,771,138 5829.774 3:Fran.AN Pac. 3dwk Sep.

1

4

ust_—_ 1

Otunb Id VaIIey Ju y .......... 66,013 7?,
3' —_— il

Do ansUANG. 30 Wk Sep, 24921 23377 761,956 859124 Sav.Am.AMon. ,ﬁ\gguugg 249137 2181125 2,098:386 2081209

SRR SIS Su Asdfeel asmnit ARQNElAAEL, YRul Yl Mg
Elgin.JoL Abasi August ™ 96761 72,057 653199 597975 gg'vpearctl‘}{‘c"c' """ August... : '
Eureka Springs. July 5,407 6,607 39,060 48,515 IHar, AS.A Jul 301,320 314809 2,191,598 2483.510
Evne s 3 e 2573 8347 199,771 265724  GalHan ugiist ' 70,188 '592.780 719,471
vansAlngplib dwicsep,  3.803 8240 199I1} 209:{E)  LouisaWest. Augusi  76.936 70188 992780 5 3940
Evans. ARIch.. Sg m en L 2a1s 0059 7901485 940538 Morgan'SLAT. August— 436434 312302 3.43% "150,504
itchbur P 588535 644,711 3,764463 4308841  N.Y/T AMex August— 104 332 147/678 _ 839/127 1.080,859
ElinUAPSiaig 0w sep 30410 agion 13adly Z0seert ISKANOM WiV 100737 630808 7ciaer Fzzacre
FlOrence. s UNE v Srdal 3 8 08e 1072365  Pacificsystem August———— 3197000 3.164.602 19.811.520 57485 913
Fld.Cnt. APenln August ) 18163 155018 1230732 Totalofall.. August— 4.134. '374 4,017,410 £358338 6 073.109
AF'[ W. ARio Gr August 18,%62 786 2201 6793 So. Pac. of Gal |\]u|y__.____ 507,039 ,328 1117110 1206827
fiads A AR U August 25059 863305 910720  So.Pac.of Ariz July - 118,130 510’501 508,38
co3dwk Sepr 26068 25,029 863309 350783 SoPac.ofN.M. Ju 54735 42 353200 Tidoa1
August_ 50089 35880 568625 532,199 South Bound...Ju 19,231 587639 679,049
uUr?éJSI 5358 3'976 18’ 23417 South Car. AGa. Ju 681%08 596 6212 13’,431
20 Wk Sep 36981 42121 13521823 1,637,206 SouthANor. Calr Ju 9251 64501 55,175
i 139 Wk 3ep. 2158 ) 288'186 325,898 Spar.Un. A Col. Ju 22’701 750092 725,976
BARE p. ' ’595 35’005 42285 Staten Isl. R. T. ’ 593'236 828,699
AL SdWk S ad7i 2291 [a368 104318 SummitBranoh. Aug SL8% 83935 3233 (09085
Totalall lines. 3d wk Sep. 47,221 52059 1750.389 2100:856  Lykens valley August .. 33339 15037 17165674 « o7 re
GrandTronk ...»WKkSep. SO 404648 437070 12,717,795 14,198,149  Tot'lboth Co’s August— ' : o
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‘October 6, 1894,]

Latest Earnings Reported. Jan. 1 to Latest Date.

ROADS.
Weekor Mo 1894. 1893. 1894. 1893.
Southern Ry — $ $
Rich. &Dan.
S
ol.AGr’nv
ETVa&s, 3d wk Sep. 349,919 329,116 12,183,625 12,808,909
LouisV. So..
GeorgiaPac,
BtonyCL&OMt.. July........... 9,385 11,062 22,278 25,922
Texas & Pacific. 4th'wkSep 225,455 217,832 4,491,267 4,796,292
rex.S.Val&N.W August 3,647 4,244 26,854 35,111
Tol.A.A.&No.M. 14thwk Sep 26,409 29,289 787,147 776,744
ToL&OhioCent. 4th wk Sep 60.499 62,439 1,279,990 1,473,094
Toi. P. & West.. 3d wk Sep. 20,231 25531 623052 690,
Tol. St. L.&K. G. j4th wkSep 48,070 47,919 1,129,720 1,345,469
Ulster & Del— July— 49,208 54,613 224,104 235,061
Rnion Pacific—
Un. Pac. RR.. 1,098,125 1,338,113 7,663,835 9,844,103
OorS.L. &U.N 328,446 480,140 2,679,353 3,679,657
8t.J0s.&Gd.18 55,790 68,956 66,34 576,945
. 7,138 1,805 65,794 102,066
16,420 27,687 644,416 842,037
30,261 30,314 241,419 277,949
25,745 30,001 21.8.217 311,661
11,642 63,082 197,974 480,258
2,752 2,999 23,787 23,9
1,725,337 2,158,627 12,701,700 16,739,624
7,67 337,961 1,228,091 1,855,510
184,103 271,601 1,491,577 2,261,625
4,0 120,17 513,654 760,866
331,514 399,212 8,404,459 10,225,375
51 13,644 82,4°5 95,625
WestJerseg._.... gust__ 230,791 234,126 1,093,673 1,208,527
W.V.Cen.&Pitts August 102,979 84,276 648,767 ,639
WestVa.&Pitts. June 30,34 42,556 178,026 194,315
Western of Ala. July 33,974 33,157 277,796 262,148
West. Maryland. August 146,901 130,483 810.240 799,081
West. N.Y."&Pa. 4th"'wkSep >mg, 4.500 2,261,753 2,687,336
Wheel. & L. Erie 4th wk Sep 42,175 42,911 889,557 1,140,553
Wfi.Chad.&Con. June......... 2,1 2.151 11,48 11,8
Wil Col. & Aug June... 38,640 44543 2301424 336,415
Wrightsv.ATen. July 7,980 5.194 44,103 2,4

t Includes Milwaukee & Northern for all periods.

*Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver &
Gulf and Leavenworth Topeka & Southwestern. . .

a Figures cover only that part of mileage located in South Carolina

bIncludes earnings from ferries, eto., not given seBa[atelg, tMexi-
can ourrenov. e Includes only half of d_ue_s in which Union Pacific has
ahalf interest. t Includes Ohio & Mississippi in both years. f la
June, July and August Mil. Lake Shore & West, included for 1894, but
not for 1893; for previous months this road is included in both vears.

Latest Gross Earnings by Weeks.—The latest weekly earn
ing8 in the foregoing are separately summed up as follows:
r preliminary statement of earnings for the fourth week
of September covers 35 roads and shows a loss of 2 54 per
cent.

4th week of September. 1894. 1893. Increase.  Decreese.
. $ 9 $
Balt. & Ohio Southwest. 173,818 173,496 32¢
Brooklyn Elevated.......... 31,023 0,47i 550
Buffalo'Roch. & Pittsb’g. 83,098 87,294 4.196
Canadian Pacific.............. 582,000 605,000 23,000
Chesapeake & Ohio......... 221,230 240,988 19.758
Chicago & East. Illinois. 16,970 100,75t 23,786
Chicago Milw. & St. Paul. 854,520 1,028,367 173,847
Ohio. Pearia & St. Louis. 22,959 14,650 8,30S
Col. Sand’sky & Hocking 32,641 31,543 1,098
Denver & Rio Grande.... 188,000 183,090 5,000
lowaCentral................ 33,807 7,498 3,691
Kanawha & Michigan.... 8,953 8,080 873
Lake Erie dc W estern..., 86,959 87,982 1,023
Louisv. Evansv. &St. L 39,710 45.767 6,057
Louisville & Nashville... 511,355 476,98 34,368
Louisville N. A. & Ghio 74,091 110,628 36,537
Louisville St. L. & Texas 11,539 12,629 1,084
Mexican Central.... 176,979 176,761 218
Mo. Kansas & Tex 381,104 332,653 48,451
Mo. Pacific & Iron M 677,000 665,000 12,000
New York Ont. & Westn. 95,932 107,880 11,948
Norfolk & W estern...... 221,776 172,838 48,938
Northern Pacific.... 611,043 621.849 10,806
Ohio Southern. ............ 63 10,626 10.012
Peoria Dec. & Evansv__ 22.194 24,668 2,474
Pittsburg & Western...”~ 75,»3d 67,914 7,921
Rio Grande Southern.... 11,059 7,80 3,250
St. Louis Southwestern.. 156,300 122,90 33,400
Texas &Pacific.......... 225,455 217,832 7,62
Tol.Ann Arbor &N.Mich. 6,40 29,289 2,880
Toledo & Ohio Central... 60,49 > 62,439 1,940
Tol. St. L. & Kan. City... 48,070 47,919 151
Wabash........ .o 331,514 399,212 67,698
WesternN. Y. &Penn.. 88,900 84,500 4,400
Wheeling & Lake Erie.. 42,175 42,911 7a6
6,305,556 6,470,132 226,885 391,461
Netdecrease (2*54 p.o.).. 164.576

1 September our final statement covers
9 per cent loss in the aggregate.

3d week of September. 1394. 1893. Increase.  Deerei se.
. , s $ $ $ $
Previously reg d g48 r’dsi 5,869,209 5,929,440 301,067 361,298
Atoh. Top. & Santa Fo- 570,392 737,281 166,891
ot. Louis & San Fran.. 123,539 139,720 11,181
Atlantic & Pacific........ 53,819 59,852 6*033
Colorado Midland........ 31.360 29,619 1,741
Atlantic &Danville.......... 11,579 10.183 1,396
Chic. Peoria <& St. Louis. 20,827 4.65 6,177
Oleve. Cin. Chic. & St. L.. 293,108 293,059 49
Col. Sand’sky & Hocking. 26,089 9,22 6,860
Current River............... .. 2,723 1,791 932
Evansv. & Indianapolis.. 5,573 %%%%
Evansville & Richmond.. 2,416 , 750 S
Evansv. & Terre Haute.. 23,769 34,027 10,25*8
Kansas City Clin. & Spr.. 7,075 5,190 1,885  ...........
Kan. City Ft. S. € Mem.. 65,370 76,645 _ 11,275
ﬁan. g Em. %ngnl'f 17,259 17,973 7
au. City Pittsh. ulf. 8,031 3,958 4,073 .
Kan. C|t3)// Sub. Belt....... «,889] 4,960 1,929
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wa
2,774 f August 31 $577,743, against $574,191 last year.

3d week of September. j 1894, 1893. Increase.  Decrease.
Memphis & Charleston.. 22,107 1$7,908 4,199 $
Mexican Railway........ 9,027 54,746 4,281
Mobile & Birmingham... 41 5,320 2,099
3t. Joseph & Gd. Island.. 16,420 27,687 11.76T
St. Louis Alt. & T. Haute. 23,540 30.810 2.270
8an Francisco & No. Pac. 19,025 16,591 *2*434 '
Toledo Peoria & Westn .. 2>,231 25,531 *5 300
Western N. Y. & Penn... 75,000 61,900 %6, lb*> '
Total ,73 roads).... .. 7,3J1,796 7,635,085 315,972 539,261
N* decrease (3*19 p.o J 243,289'

For the month of September 41 roads (all that have furnished
statements as yet) show aggregate results as follows:

Month of September. 1894. 1893. Decrease. Per Gent.

Gross earnings (41 roads) 25,79%,811 26,84%,210 1,04%,399 39T

amount of $1,049,399, or 3-91 per cent.

Net Earnings monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including ail roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of September 22. The next will appear in
the issue of October 20, 1894.

Gross Earnings.-—>-----Net Earnings.-
1894. 1893. 1894. 893.

Alab Frf/‘n)addf' d...Auj 41,168 29,926 :
abama Midland....Auj ) , def.609 def.9,387
Jan. 1to Aug. 31... 351,146 309,240 def. 199 def.19,942
At. T. &8. Fe....... bAug 2,463,365 2,795,393 517,717 999,747
July 1 to Aug. 31_~_ 4,084,649 5,559,447 509,336 1,861,728-
St. L. &San Fr...bAug. 596,627 531,327 284,628 209,164
July I to Aug. 31_"__ 1,037,070 1,112,875  464.052 447,334
Atlantic & Pao..bAug. 259,991 218,475 44,111 16,408
July 1 to Aug. 31.... 465,770 485,121 84,555 43,658
Colorado Midl’db..Aug. 146,757 118,676 9,390 7,701
July 1to Aug. 31_" 275,201 234,101 15,316 9,968
Aggregate total .bAug. 3,466,740 3,663,872 855,846 1,233,017
gJ%Iygl to Aug. 31..9. 5,862,690 7,391,514 1,073,309 2,362,678
Austin & Northw....Aug. 22,865 17,018 10,0 >1 3,412
Jau. 1 to Aug. j11.... 156,815 141,308 52,752 38,391
B. & O. Southwestern.b—
Nov. 1 to June 30.... 3,959,735 4,429,131 1,397,671 1,431,807
Canadian Pacifto.a.. Aug. 1,655,552 1,873,626 575,256 734,736-
Jan. 1to Aug. 31....11,310,930 13,19S.'890 3,335,755 4,494,943
Chic,Bur.& North,b. Aug. 174,297 169,305 68,469 66,685
Jan. | to Aug.-ol.... 1,075,860 1,521,443 243,629 515,124
Den. & R. Grande.b. Aug. 644,808 434,243 297,351 155,560
Jan. 1 to Aug. 31.... 4,136,238 5,271,574 1,574,913 2,041,492
July 1 to Aug.31__ 1,083,669 933,139 432,944 266,278
Elgin Joliet & E.a.. Aug. 96,761 72,057 27,254 19,935
Jau. 1to Aug. 3i.... 653,199 597,975 173,585 130,201
July 1to Aug. 31.... 159,335 135895 34,663 31921
Fla. Cent. & Pen.....July 159,150 101,845 31,485 14,301
Jan. 1to July 31_~ 1,478,426 930,534 462,161 307,726
lowa Central.... b... Aug. 146,569 146,433 49,125 45,243
Jau. 1to Aug. 31 .. 1,087,226 1,18>*66 320,373 351,689
July 1 to Aug. 31,... 273,616 277,811 88.566 84,310
Kan.C.Ft. S.& M .a.. Aug. 402,317 380,762 127,921 82,969
Jan. 1to Aug. 31..7. 3,099,436 3,436,099 917,766 738,422
July 1 to Aug.31__ 745,235 731,144 239,451 121,381
Laclede Gas Co...... Sept. e 64,794 59,306
Jan. 1to Sept. 30.... 536,175 519,930

1,692,667 1,523,635 642,330 530,753
12,339,983 13,9 29,555 4,113,895 4,577,182
July 1to Aug. 31.... 3,121,570 3,210,845 1,182,920 1,067.508
Mexican Central___Aug. 651,567 639,693 179,064 201,790
Jan. 1 to Aug. 31— 5,581,329 5,279,189 1,774,179 1,762,475

Louisv. & Nashv.b..Aug.
Jan. 1to Aug. 31..".

Mex. International..Aug. 148,579 141,000 44,790 43,790
Jan. 1 to Aug.31.... 1,380,203 1,353,612 569,495 406,263
Mexican National... Aug. 348,222 319,029 *15>,762 *127,682
Jan. 1 to Aug. 31.... 2,788,103 2,852,956 *1,163, 64 *1,041,114
N.Y.Ont. &West.a..Aug. 378,871 390,808 133,814 130,203
Jan. 1to Aug. 31..". 2,495,613 2,594,880 721,019 635,004
July 1 to Aug. 31.... 748,652 788,899 256,426 266,774
Norfolk & West.a... Aug. 959,030 818,888 237,909 236,265
Jan. 1to Aug.31___ 6,657,282 6,698,218 1,699,u62 1,790,549
Rio Grande West.b.. Aug. 193,628 182.439 52,761 71,009
Jau. 1 to Aug. 31.... 1,300,035 1,491,237 36 2,532 522,995
July | to Aug. 31.... 341,677 380,355 97,474 156,034
San Ant. & Aran. P..Aug, 165,884 124,672 69,315 4,000
Jan. 1to Aug. 31.... 961,347 1,097,528 122,717 37,054
Sav. Fla. & West..b. Aug. 249,137 218,L.25 42,627 18,415
Jan. 1 to Aug.,31.... 2,098,386 2,081.209 679,691 664,294
July 1to Aug.31.... 508,474 454,018 93,644 49,223

4,134,374 4,017 ,4 601,129 .1,434,026

South. Pacific..... b.Au 10 1,
387 31,182,913 8,710,725 10,443,238

Jau. 1 to Aug. 349.-'27,563

Tenn. Coal I. & RR.tAug. 38,700 55,600
Jan. 1 to Aug. 31..%. 361,990 535.000
Feb. 1 to Aug. 31.... 290,709 469.000

Toledo & O. Cent. b..Aug. 239,178 149,543 109,341 43,943
Jan. 1 to Aug. 3i-—- 1,078,933 1,232,272 370,/50 421,317
July 1 to Aug. 31— 409,064 315,011 171,617 108,579

West.N.Y.&Penn.b..Aug. 326,215 249,021 132,147 74,273
Jau. 1 to Aug. 31— 1,951,658 2,399,816 583,923 670,420
July 1 to Aug. 31-— 635,265 691,336 259,435 146,394

% Netearnings nere given are after deduocing taxes,
Netearnings here ﬁlven are before deducting, taxes.
* After deducting other expenditures for_repairs, replacements and
general expenses, netincome applicable to intereston bonds in August
I'was $30,163, against $79,259 last year, and for eight mouths to-«>
$ Mexican dollars araf.
treated as equivalent! to 80 oents United States money, and all depre-
ciation beyond 20 fper cent is charged ia the aoové items, Adding
earnings received from Federal government total net available for.
interest for eight months in Mexican onrrenoy On the 80 oents bads’

14, ; was <*655,416, against $ >74,191 last year.

t Close of strike, special expenses incurred in cleaning up, pumping
out, firing ovens, eto.
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Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings %iven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

-Inter't, rentals, die— —Bai, of Net Earns.—
Baads 894. 18%3. 1894. 1893
Denver &Rio Grde. Aug. 203,127 201130 94 ,224deflefeptive rails,”
July 1 to Aug. 31__ 407,066 403,001 25,378d
San.C. Ft.S. &M... Aug. 109,803 112,676 18.118 def.29,707
July 1to Aug. 31— 218,074 221,574
Tenn_ Coall.<fe RR.. Aug. 59,700
Feb. 1 to Aug.31_" 417,900 422,300 df. 127,200 def.46,9100
Toledo & Ohio Cent. Aug. 34,087 25,443 t76,l«7f2
July 1 to Aug. 31__ 69,298

tAfter allowing for other income received.

ANNUAL REPORTS.

St. Lonis Southwestern Railway.
CFor the year ending June 80,1894.)

President Fordyce, in his annual report for the entire sys-
tem, states that, comparing the results with the precedin
-fiscal year, there has been a decrease in gross earnings o
$500,936, or 9*79 per cent, due to the extraordinary depression
of business which was general throughout the country. A de-
crease in operating expenses of $408,055, or 9 53 per cent, was
effected, leaving a decrease in net earnings of only $92,881,
or 11*13 per cent. The item of operating expenses for the
year ended June 30,1894, includes $18,000 expended for per-
sonal irijury claims and also over $113,000 (against $182,665
in previous year) for betterments. “It is worthy of note that
this economy in operation has been accomplished without in
any way impairing the physical condition of the property.”

“The development of the country along the line of your road
is making steady and healthful progress, as is evidenced by
the fact that nearly seventy-five per cent of its freight tonnage
was of local oiigin. Immigration is steadily increasing in
Missouri and Arkansas, and to a greater extent in Texas.
Exceptionally fine crops of corn, wheat, oats and cotton have
been made In Texas, and a good average crop in Missouri,
Arkansas and Louisiana.”

~The report shows the following current assets and liabili-
ties for entire system on June 30, 1894:

CUKEENT LIABILITIES.

Audited vouchers and pay-rolls prior to June 1,1894.. $258,164 59
-Audited -vouchers and pay-rolls, June, 1894, not payable
until July 20,1894 255,991 45
Due on acCount of loans ettected, to
Estate of Jay Gould: Demand note... $270,000 00
. Commercial” Bank of St. Ltuis: N
dated in April, 1894, due in 1894..... 150,(00 00
Third National Bank of 8t. Louis: Not
dated in April, 1894, due in 1894....... 100,000 00
Notes due on var. dates for supplies, &c... 20,156 2 540,156 02
Taxes, year 1894 (accrued, NOt dUB)...ccvvve e 56,708 94
$1,111,021 00
Uppresented coupons—money ondeposit.. (46,080 00
Interest accrued, Not dU€......oeovrie s - 133,33333 179,413 33
T OtaL e s $1,290,434 33

$120,915 73
152 920 28
221°855 66

TOTAL i e e $495,697 67

Sundry accounts collectible.
mSupplies and materials on hand..

~Balance of current liabilities in excess of current assets. $794,736 66
The available assets consist of investments in stocks and
bonds as follows: St. Louis Southwestern firsts, $500,009;
other securities, $65,000; total estimated market value $326,-
SQ; net floating debt, after deducting market value of invest-
ioaents, $468,236 66. The $270,000 due the estate of Jay Gould
is for money borrowed soon after the road was turned over
to this company in order to carry on the work of necessary
improvements begun by the Reorganization Committee.
/Since June 30, 1894, $102,025 of bills payable had been paid.
It.should be observed that the current liabilities in the table
%)L%ve include a large rmount for taxes, etc., accrued but not

The total tons carried in the year 18934 was 1,328,877
ihghiBsfc 1,506,696 in 1892-93), of which lumber representéd
49 97 per cent, against 54*83 per cent in 1892-93; cotton, 7*68
per cent, against 5 62 per cent; cotton.seed products, 5*64 per
<?ent, against 3*40 per cent; grain, flour and other mill pro-
ducts, 10*06, per cent, against 10:74 per cent, and coal 6 75 per
cent, against5 71 per cent.

The character of rail in main track is shown in a table,
from which it appears that of the main line between Birds
Point, Mo., opposite Cairo, Ill,, and Gatesville, Texas, a dis-
tance of 723 miles, 46 miles are laid with 35-pound steel; bal-
anfe 56-pound steel. The branches are mos ly 56-pound steel,
exCépt the narrow gauge line, Tyler to Lutkm, 88 miles. This
latter, whichis laid with 35 poundsteel, tne President says, will
probably have to be made standard gauge, as it connects with
the Jlouston East & West Texas road, the gauge of which has
recentlz/) been made standard. “During the fiscal year just
Tlosed between eight and nine thousand feet of good 56-pound
Steel rail was taken out of the main track of the Little Rock
branch and replaced with35*pound steel. The good 56-pound
rail taken up was used in the main line track to replacé rail
that had become headworB. To properly maintain the track
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in good condition during the ensuint}; year, it will be necessarv
to purdhase fifteen track miles of new heavy steel rails *ft
pounds to the yard preferred but not less than 63 pounds’ tn
be laid principally on the Arkansas division. The ~ood 56°
pound rail taken up and replaced by this new rail canbe used
to good advanta?\ale in other Ioarts of the main line to replace

i 0 new rail was purchased during the fiscal
r2ended June 30, 1894. Nutnb<r_ of_cross ties placed in
rack. 588,156 in year 1893-94, against 548,779 in 1892-93,

12,377df.10PH@3restles on the entire system June 30, 1894, aggregated
69,300 def.23,000deR25,7,d87 lineal feet (48*77 miles), of which 31,052 feet were re-

buijlt in the late fiscal year. = Trestles aggregating 567 lineal

20650 £103.50215K 8‘Were filled during the year and culverts substituted.

uipment June 30, 1894—_ocomotives, 138 (narrow gau™e
8), increase of 1; passenger cars, 91 (narrow gauge 6), de-
crease 1; freight cars, 4,379 (narrow gauge, 201), decrease 66 '
The operations, earnings, charges, etc., of the combined
system, compiled for the Chronicie, have been as follows:
OPERATIONS AND FISCAL RESULTS,

_ 1890-91. 1891-92. 1892-93. R
Miles oper. June 30. 1,222 1,22 1,223 1%P23284'
Operations— '
Passengers carried.. 866,434 833,293 812,493 810.801
Pass, carried Im__ 34,193,120 33,131,148 35,019.302 37.040490
Rate Eer pass, perm. 2-98 cts. 2 58 ots. 2-51 cts. 2%38 cts.
Freight, tons, car... 1,252,978 1,302,580 1,306,696 1323377
Freight,t’ns,car.1m.| 129,183,200 282162773
Rate per ton per m* 131 cts. 1*31 cts. 1#21 cts. 124 ¢ts
Passonger . 835,146 853039 3 S 0
assenger. . , , 879,526
Fre_lghtg1 o 3,290.722 3,551,907  3,988'320 3233?%8
Mail, exp. & mise... 176,788 230,455 48,234 '233'577
Total.n. . 4,323,656 4,636,462 5,116,080 4,615,145
Expensest—
Transportation....... 1,458,297 1,292,893 1,492,556  1,32*' 526
Motive power. .. 1,053,836 8,388 1,042,333 940,702
Maint, of ears.. 293,541 261,555 346,663 331,603
Maint, of way . 1,927,459 1,131,243  1,140.856 1,035.035
General.... 116,521 20,215 259,425 245,912
Total... 4,849,654 3,824,294 4,281,833 3873778
Net earnings........ def.525,998 812,168 834,247 741,367
P.c. of exp, to earns 82*48 83*69 83*94

‘Company’s freight not included,

tin the ope_rating expenses are included in 1890-91 $1,089.160 for
betteiinents; in 1891-2'$129,267; in 1892-3 $182,665.

INCOME ACCOUNT.

) 1891-92. 1897-93. 1893-94.
Receipts— $ $ $
Net earnings 812,168 834,247 741,367

Otherincome.... 125,100 69,136
Total i s 937,238 903,383 772,393

- Deduct—
AX Sttt — et e 107,326

Intereston 1st mortgage bonds.. 800,000 tlgg'.?)%oi %&88(2)8
Other iteM S i 10,248 40,117 56,340
917,574 949,767 970,166
sur.19,694 def.46,384 def. 197,768

CONDENSED BALANCE SHEET (BNTIRE SYSTEM) JUNE 30.
1892.

1393. 1894,
Assets -

Costofroad and equipment 65,075,680 65,335,993 65,3(?5,875
Construction accounts... 20,7*22 21,531 21,531
Real estate . 27,327 27.328 27,328
Investments in stocks aDd bonds. 26,500 26,500 26,500
Advances to sundry agents.. . 25,502 37.165 18,742
Cash ... e 146,782 90,002 122,322
Sundry accounts collectible 187,385 157,118 151,520
Supplies and .materials.' . 232,352 221,236 221,$55
St. L. So’'westRy. bonds'intreas. 500,00 I 500,000 ,
Miscellaneous 303,372 5,436
Balance to debit of income.. 1,949

Total. 66.545.627 66.422.309 66,427,622

Liabiliti

Preferred stock.. . 20,000,000 20,000,000 20,000,000
Common stock..... 16,509,000 16,509.060 16,500,000
Bonds (see Supplement). .. 28,000,000 *28,000,000 28,000,000
Equipmenttrust notes (notdue), 1.68 714,340 609,839
lot. on bonds due and accrued... 155,233 156,613 179,413
Sundiy accounts payable. . 770,<i23 846,536 1,111,021
Miscellaneous accounts.. 1t.491 27,349
Balance to credit of iucome 572,190 195,819

LIS L € PO RO 66.545.627 66.422.309 66,427,622

Boston & Maine Railroad.

(For the year ending June 30, 1894.)

The annual report of President Tuttle says that the general
depression in the business of the country caused a decrease in
the comgany’s gross income compared with the previous year
of $1,219,823. The operating expense decreased $875,917 ‘and
the surplus applicable to dividends and sinking funds fell off
$689,767. Tne fixed charges increased $345,881, of which
$234,146 is accounted for by the fact that the operations of
the Connecticut River Railroad are included for the full year,
against six months of the previous year. “ None of the com-
pany’s leased lines have proved burdensome, all, including the
Connecticut River Railroad, having fully paid their operating
expenses, fixed charges and rentals, from the incomei they
have directly contributed upon their own lines, without
taking into account their gireat collateral benefit as feeders of
ihe general system.” While close economy has been necessary,
tbe rolling stock and permanent structures have been fully
kept up to the standard of the previous year.

“ The reduction of the quarterly dividend pa%ments since
the first quarter, from $2 to $1 50 per share, has been widely
commenoed, and is believed to have received the approbation
of stockholders generally.” In the early part of the fiscal
year the company’s floating debt was about $4,000,000. Two
million dollars of 7 per cent bonds fell due, January 1,1894.
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There was needed for carrying on necessary improvements,
mainly connected with the Boston passenger and freight
terminals, contracted for during the previous fiscal vyear,

about $2,000,000 additional.

This made a total

of about

$3000,000, to provide for which the directors decided to sell

$6 000,000 Boston & Maine

.discounts and commissions

i per cent 50-year bonds and
«1928,000 of bonds of its leased and proprietary lines.

The

incident to these bond sales

amounted to $391,814, which amount has been charged to

profit and loss.

bonds and $1,328,000 St. Johnsbury & Lake
road 5 per cent 50-year bonds.

The bonds of the leased and proprietary lines
«sold consisted of $800,000 Boston & L i well 48er cent 20-year

hamplain
The floatiog debt has been

ail-

paid as rapidly as it became due, and at the close of the fiscal
year was reduced to $250,000. Of this $100,000 has since been
paid, and the balance will be paid at maturity, Nov. 1.

The Union Station, which was put into full operation for
this company’s trains on the 17th of June, 1894, and for the
Fitchburg Railroad trains on the 12th of August, contains
twenty-three tracks and ample waiting and baggage rooms

.and carriage accommodation for the expeditious an

conve-

nient handling of the 600 trains and 100,000 passengers that

daily arrive and depart therefrom.

A'new passenger station at Lynn, to cost about $120,000
will be completed about the first of January, 1895. Under an
order of the Superior Court, Chelsea Bridge Street, which
now crosses at grade the tracks leading to Mystic wharf and
the grain elevator, will be elevated by January 1, 1895. The

company’s proportion of the cost will

e about $300,000. The

usual amount of enlargement and repair work has been done,
but sundry important undertakings in the way of new passen-
,%gstation construction and grade-crossing elimination have

n temporarily postponed until times are more favorable for

incurring large expenditures.

The statistics of operations, financial resists, etc., have been

compiled for the Chronicie asfollows:
OPERATIONS AND FISCAL RESULTS.

*1892-93.
Miles operated JUNE 30 ... ot eviens 1,293
Operations—

36,247,601
469,323,316

1-803 (is.
w,06\167
519,2-%6,621

1-538$ cts.

Earnings—

g bse e
Freight. e ' .
Exprgess and extra baggage. 563,398
MailS...c.coviiiciccns . 205,933

Total i s 17,225,325
Expenses— .

-General expenses of office and property.. 440,057

1,049,053

&PasseDger transportation expenses..... 1.236,221

2,088,742

3,079,116

1,366,196

2,477,107

. 11,736,497

5,488,828

*Including Connecticut River RE. for six months only.

INCOME ACCOUNT.

1892-93.
*
NetearnIDgs.......coeeinnee 5,488,828
Rents, investments, etc 03,891
6,092,719
Deduct— i
Interest on bonds and floatin 1.101,650
Rentals.__ _. 2,167,4»3
Taxes..... ... <26,136
Sinking fund. ,
Dividends 1,560,155
Total. 5,655,767
mSurplus.., 436,952
GENERAL BALANCE SHEET JUNE_30.
1893
Assets—. . g
eConstruction and equipment— 3;1,18:(3)3 giLé)
iInvestments Pt
L
mSinking funds.. )
M A ST s
ue by agents, co.’s, in , 4,101,
ImproX/er%ent account, leased roads..— 431,101
Central Massachusetts RR. Construction. 319,061
MiSCEIANEOUS........vvevvee e 168,631
51,163,673
Liabilities—
Capital stock (see s . 21,888,225
P (see Supprement) 171335/243
s
Current bills, ) )
Unpaid wages.. 278,393
Due_companies, individuals, Ac ... 688,839
Dividends and interest unclaimed. 135,296
Accrued interest and rentals ... 460,881
Rental of leased roads July 1...7"
Boston A Lowell lease account---—- 194,063
Conn. A Pass. Riv. lease account... 155,929
(éonr). RiveirfllFé. lease account— 459%2933%
uipment fun ,
D Jary Tund . 158,000
Suspense account. ) '
Sinl‘()ing funds...... 416,785
—’\Aﬂqcruelcli taxes 355,798
iscellaneous 2,060,681
. 51,163,674
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1893-94.
1,293

33,384,862
417,5j4.671

1-764 cts.
7,389,273
469,522 043

1-546 cts.
7,83;4,963
7,260,517
542,415
264,006

15,962,276

10,860,580
5,101,696

5,735,092
19,473

1894.
3

51,483,478

21,889,000
21,741,786

.150,000
658,572
485,200
336,040

9,80
1,601,701
51,483,478
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Louisville & Nashville Railroad.

(For the year ending Jane 30, 1894.J

The annual report of the Board of Directors (Mr. August
Belmont, Chairman, and Mr. M. H. Smith, President) win be
found in full on subsequent pages of the Chronicle with many
valuable tables. Remarks upon the report are abi given in.
our editorial columns.

The statistics for four years have been fully cimplied for
the Chronicle as below.

ROAD AND OPERATIONS.

. 1890-91. 1891-92. 1892-93. 1893-94.
Aver, milesoper. 2,250 2,858 2,943 2,956
Equipment—
Locomotives.... 492 526 548 563
Passenger ears. 347 415 448 448
Freight.Ac..cars 15,445 17,360 18,548 19,658
Operations—
Pass, carried... 5,276.618 6,126,650 6,217,777 5,152,130
Pass, car. 1mile 192,649,028 207,412,239 211,671,216 192,098,210
Kate per pass.
per mile........ 2-45 cts. 2*44 cts. 2*42 cts. 2*35 cts.
Freight (tons)
carried___ ... 9,960,916 10,963,280 12,144,580 9,433,698
Freight “cons)
car. one mile.’L293,687,268 1510,117,291 1595,174,080 1398,679,010
Rate per ton
per mile......... 0:970 ct. 0%932 cfc. 0*932 ct. 0-889 Ct.
EARNINGS AND EXPENSES.
X 1890-91. 1891-92. 1892-93. 1893-94.
Earningsfrom— ) g
Freight.......... . 13,113,065 14,604,260 15,450,163 12,901,114
Passengers...... 4,<00.688 5,137.017 5,313,533 4,600,961
ails....... 431,026 507,136 534,126 630,931
Express 427,425 455,627 457,764 415,748
Miscellaneous.. 447,625 531,681 698,0-13 425.58R
Tot.grossearns. 33,220,729 21,235,722 22,403,639 18,974,337
Operating expenses — 56077 215
Transportation, t 758 383 ) )
Main bf e uip! g 9,876,679 10,163,578  {"1'936'946
Main, of way Ac. 2.097,670 2,404,712 2 570,492 2,044,412
General......... 1,202,391 1,510,731 1,648.573 1,805,211
Op.ex. (excl.tax) 12,058,444 13,792,122 14,382,643 11,863,785
7,443,600 8,020,998 7,110,552
Per cent of ex.
to earns,.... 62-74 64-95 64-20 62-53
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1893:94.
Receipts- | S
Netearuings.............. 7,162,285 7,443,600 8,020,996 7,110,552
Income from invest’s. 657,217 33,293 416,109 272,.88
Georgia RR. profit__ 60,658
Total i'com €. 7,380,160 7,976,8j3 8,437,105 7,382,840
Disbursements—
TaXeS e 410,810 513,185 579,533 600,359
Interestand rentals. 4,207,629 4,860,87s 4,911,253 5,065.277
Georgia RR. 0SS .ioivinisins civcenene 124,695 70,978 24,784
Other roads, loss . 205,501 125.001 127,042 139,930
Dividends*.............. e 2,400,000 2,376,000 2,112,000
Hardin County suit... ... 225,737
Total disbursements.. 7,223,933 8,002,759 8,026,553 5,830,350
Balance.....cooeveevennene sr. 656,227 def. 25,866 sur.410,552sr.1,552,49Q
*In 1390-91 paid 5 per cent cash; in 1891-92, 4*2 per cent crash; in
1892-93, 4 per cent cash.
GENERAL BALANCE JUNE 30.
1891. 1892. 1893. 1894.
Assets— | $ $ $
Road, equipm’t, %e. 88,1,22,2%% 102,993,406 104 ,162 106,325,491
Timber,quar.Mis.Ac.  igb4€93 W87 339 115 876,468
Stocks ovvued.......... 4,721,888 1,226,624 1,252,007 1,243,012
Bonds owned... . 4,751,086 3,561,931 3,478.621 4,551,009
St’ks & b’dsin trust) 16,121,944 16,407,229 16,839,230 21,837,166
Bills &aocts. receiv.. 3,395.-901 3,456,330 4,614,973 2,193,530
Materials, fuel, Ac.. 1,432,545 1,396,410 1,478,299 1,233,897
] Cash on hand........... 924,34 710,807 317,773 598,220
So. & No. A. aect .. -333,382 505,500 234.820 697,669
Nash.& ¢.advances. 9'>1,027  928,04L 991,572 1,006,660
Otherrds, advances  1,354.422 913,380 1073491  296/922
Sinking fund, &c. 506,435 614,081 721,829 795,219
Unlisted cap. stock. ... ... ... 2,200,000
Unfunded disct.acct. A - 293,478

Total assets
Liabilities—

ock ... 43,000,000 52,800,000 800,000 ,000,000
Bonded debt*........... 66,722:660 7<>397,66U 33* ,660 ,131,660
Bills and eont’spay. 3,294,574 174,996 174,906 133,215
Interest........... _ 809,914 837,203 859,3* 6 894,116
Dividends........7. 1,237,501 1,098,480 102,157 48,197
Individuals A RRs.. 756,069 531,583 483,453 418,534
June pay-rolls, Ac.. 1,777,080 1,512,798 ,006,542 ,171,428
Income account....... 656,226 630,369 ,040,911
Profitand loss. 50,935 71,303 59,2
Suspense account...  ........ 416,256 776,967
Def.ren’iofequip.AC  ceeeee e 349,589

Total liabilities.123,301,959 133,471,138 136,634,239 144,146,741

*The bonds dePosited in trust have been deducted here,
tLess bonds pledged, and less bonds aud stocks Of those roads whoaa
cost has been added t0 *cost of road.”

Long island Railroad.

(For the year ending June 30, 1894.)

The reports to the New York State Railroad Commissioners
show the following results :

EARNINGS, EXPENSES AND CHARGES.

1890-91. 1891-92. 1892-93. 189$3-94.

Gross earnings........ 4,061,899 4,171,523  4.300,337 4,143,433

Oper. exp. and taxes 2,660,517 2,865,294 2,989,454 2,862,809

Netearning3......... 1,401,382 1,806,229 1,310,883 1,280,624

Ferries,invests., Ao. 60,593 193,355 481,253 431*257
Total................. M61.980J_1,499,5S3J! L792,136 1,711,
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1890-91. 1891-92. 1892-93. 1893-94.
Deduct— $
528,043 556,705 576”7859 58°,527
Retoonbonds... 995085 178604 211633 219318
Interest and disc 25,191 28,875 29,8391 odo 4ci
Ferries - 112,215 354,509 383.1fcl
Dividends (4)480,000 (5)600,000 (5)600,000 (1%)570,000
Total..vcieis 1,208,816 1,476,399 1,772,840 1,762,226
Balance. . sur.253,164 sur.23,184 sur 19,296 def.50,345
GENERAL. BALANCE SHEET JUNE 30.
1892. 1893. 1824.
CoseFroad and equipment..... 23478312 24563172 25118978
Stocks and bonds of other co’s. 736,000 , 947,754
Other permanent investments. 2,834,402 2,880,526 2,879,379
Open accounts 568,282 42,620 81,861
Due by agents... 114,383 128,035 139,210
Supplies on hand... 72,867 104.086 4,966
Cash onhand.......... 178,179 109,802 88,457
Total assets . 27,980,425 29,005,490 29,638,605
Liabilities—
Capital stock.. ... 12,000,000 12,000,000 12,000,000
Funded debt....... - 13,966,403 14,486,415 15,982,135
Accrued interest on funded debt. 142,853 143,936 149,250
Loans and bills payable................ 262,»25 450,010
Pay-rolls,supplies &sundry accts. 572,884 920,265 669,366
Surplus | 1,035,460 1,004,874 837,854
Total liabilities... 27,980,425 29,005,490 29,638,60

Brooklyn & Rockaway Beach RR.
CFor the year ending June 30, 1894 J
The report to the New York State Railroad Commissioners
shows current assets, including cash on hard, $12,377; rents
receivable, $5,295, ai.d open accounts, $44,045, and current
liabilities, embracing bills payable, $35,500; interest and divi-
dends accrued, $12,000; open” accounts and pay-rolls, $6,617.
Of the $350,000 of 6 percents authorized by mortgage of
1891 $300,000 have been issued. The official statement affords
the following :
EARNINGS, EXPENSES AND CHARGES.

1891-92. 1892$-93. 1893-94.
GroSS INCOM €. e 75,966 68,-333
Operating expenses. . 45,088 48,229
NEetinCOMEe v vreiiiiiies v 25,339 30,878 20,104
Interest ondeb 5,711 11,100 17,205
Dividends... 9,000
TaXES, &Cuiriin i aeeaes rereeees 2,041 2,072 2,123
Totals e TRV 7,752 22,172 19,328
SUIPIUS. oot ies e 17,587 8,706 776

Metropolitan Traction— Metropolitan Street Railway.
(For the year ending June SO, 1894.J

The Metropolitan Street Railway Company is the corpora-
tion formed to operate, and now opeiatirig in_the interest of
the Metropolitan Traction, all the street railroads in New
York City belonging to that company’s system. Its entire
capital stock is held by the Traction Company. By consoli-
dations in December, 1893, and May, 1894, it absorbed the
Houston West Street & Paionia Ferry and other roads, and
so became the lessee of the Broadway & 7th Avenue, 6th
Avenue, 23d Street, Broadway Surface, Belt Line, and 42d
Street & Grand Street Ferry companies. The stock of the
Traction Company is $30,000,000.

The report to the State authorities at Albany for the year
ending June 30, 1894, contains the following as to the Metro-
politan Street Railway Company:

Gross earnings from operation
Less operating expenses.......

Netearnings from operation

Interest” rentals, etc 46,652
Gross income from all sources. $2,174,509
Taxes of all Kinds. ..o ovierinninnes .. $326,865
Interest on funded debt due and accrued... 79,247
RENTAIS. it et s e 1,453,858
--------------- 1,859,971
Netincome from all sources $314,538
Surplus for year ending June 30,1894 $314,538
Surplus up to June 30,1893... 404,625
Credited to profit and loss . 6,961
Total,ooovierne, e £t £ s . $726,124
Deduct dividends paid out of surplus by the old company,
$8,200,000®4 PEI CONT.. oo e eeeeeees 328,000
Total surplusJune 30,1894 . ...l it cereereee $398,124

GENERAL BALANCE SHEET JUNE 30, 1894.
Asap/2 . Liabilities.
Costofroad andequip.$15,058,226 Capital stock.. ..$13,500,000
Bonds of other co.’s .. 57,223 Funded debt.. . 1,400,000
Cash op hand Int. due and a -
Open accounts 788.844 Open accounts.
92,624 Profitand loss (sur.)..

7,500
768,025

Supplies on hand......... 398,124
Total $16,073,649 Total $16,073,649
GENERAL INVESTMENT NEWS.

Alabama Great Southern.—There was no election of
directors at the annual meeting of this company on the 3d
inst., an injunction obtained in the interest of the minority
holders of the Cincinnati extension bonds preventing the
election of the persons nominated by thé Cincinnati Hamilton
& Dayton party on the ground that they were not stockhold-
ers as required by the Alabama State law.
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Called Bonds.—The following have been called for pay-
ment. The numbers of the bonds called may be learned at
the office of the company.

Jeffersonville Madison & Indiana. Railro_ad.—Niﬂety-
one bonds have been drawn by lot for redemption, and will
be paid on presentation. Interest will cease on bonds not
presented within thirty days.

Carolina Central.—The agreement of the Seaboard Air
Line with the Carolina Central first mortgage bondbolders-
(Chronicte, vol. 59, p. 331) has been ratified, and the bond
holders can now collect their July interest at the rate of 4 per
cent per annum at the Farmers L ran & Trust Co. Non-cum-
mulative 5 per cent income scrip is given to represent the 2¢
er cent interest abated. About\$1,680,000 of the $3,000,000
irsts assented.

Choctaw Oklahoma & Gulf.—This company, which is the
Choctaw Coal & Railway recently reorganized, expects in a
short time to begin construction onroad from South McAlester
Indian Territory, to Oklahoma City, Oklahoma, etc., a distance
of 123 miles. "With the new line completed, the company
will own 320 miles of road extending from Wistar Junction
on the St. Louis & San Francisco to Fort Reno. Near Fort
Reno connection is made with the Texas division of the Rock
Island Railroad. The Chronictie is informed that the com-
pany’s $1,000,000 prior lien 6s were fully subscribed for before
the books were open. An advertisement describing the secu-
rities was in the Chronicie of Sept. 22, 1894.

Delaware Lackawanna & Western—New York Susque-
hanna & Western.—Argument was beard in Buffalo Oct. 3rd
on the application of the Delaware Lackawanna & Western
RR. to make permanent an injunction against the New York
Susquehanna & Western RR.,, restraining them from shipping
coal over aDy other road pending the trial of action to re-
cover $4,950,000 claimed by the Lackawanna for violation of
a contract made in 1882. “ Other questions were raised and
decision was reserved. A statement as to the contract at the
time it was entered into was in volume 34, p. 205,.

Distilling & Cattle Feeding.—On October 3rd a circular
was given to the public announcing that at the request of the
company’s patrons generally the directors had decided on and
after October 4 to discontinue the practice of issuing rebate
vouchers on sales by authorized dealers. The three-cent
special cash rebate is also discontinued, and the quoted mar-
ket price reduced 10 cents per gallon.

~Grand Rapids & Indiana.—The coupon due Qct. 1 on the
first mortgage 7 per cent tmguaranteed bonds of this company
were not paid. The road is operated in the Pennsylvania sys-
tem, and part of its first mortgage bonds carry the guaranty
of the Pennsylvania RR. Co. to purchase the bonds and its
coupons as they mature. The default, however, as it scarcely
need be said, was only on the bonds not guaranteed. The
company became embarrassed in 1892 and funded the coupons
on most of its general mortgage bonds from March 1, 1892,
to Marclh }‘ 1900, but apparently this has not furnished suffi-
cient relief.

Inter-State Commerce Commission-Rates to Southern
Points.—The case in which the Inter-State Commerce Com-
mission seeks to compel Southern roads to carry out its order
reducing rates from Cincinnati and central traffic territory to
points in the South, came up in the United States Circuit
Court at Cincinnati on September 26 be ore Judge Gage. An
order was issued directing the defendants to file answers
before Monday, October 22, and appear in court Monday,
November 19, to show cause why the ruling of the Commis-
sion should not be enforced. The merits of the controversy
weie discussed in an editorial article in the Chronicle of
July 7, page 9. .

Louhville Evansville & St. Louis Consolidated RR.—
The receivers announce that, owing to losses in revenue inci-
dent to coal and labor strikes, to the necessitK of paying at
once defaulted taxes to the amount of $54,000 which have been
in litigation for the past two years, and ?roviding for better-
ments undertaken under the approval of Bondholder’s com-
mittee and the courts, and which are under contract and con-
struction, they find it necessary to temporarily pass the semi-
annual interest falling due October 1, 1894, on the Louisville
Evansville & St. Louis underlying mortgages.

Macon & Northern.—This road was sold October 2 to
Alexander Brown, Jr., of Baltimore, Md., for $1,070,000, under
order of United States Circuit Court in the foreclosure suit
of the Mercantile Trust Co., of New York.

Memphis & Charleston.—Holders of the general mort. 6 per
cent bonds of this company are informed that a committee
consisting of Messrs. Simon Borg, J. Kennedy Tod and Albert
S. Roe has been formed to protect their interests. By order
of court immediate proof of the bonds is said to be necessary.
Holders are therefore requested to deposit the same with the
Central Trust Co, of New York, in return for negotiable cer-
tificates and to sign a protective agreement, copies of which
may be obtained either from the members of the committee or
from the Trust Company. A bill for foreclosure of the gen-
eral mortgage was filed in December, 1893, coupons of Janu-
ary, 1893, and since being in default.

Minneapolis & St. Louis.—At theannual election this week
the new board which will manage the reorganized property
was elected, the representatives of the stockholders com-
mittee being elected. The new board consists of August Bel-
mont, Richard B. Hartshorne, William L Bull, J. Kennedy



October 6 1894.

Tod Edwin Hawley, William A. Read, William Strauss,
Frederick E. Palmer'and Edward I.'Isham. William L Bull
was elected President. The road will be sold in foreclosure
October 11.

Northern Pacific.—The hearing on the motion of the re-
ceivers to issue $5,000,000 receivers’ certificates for the pur-
ges mentioned last week has been adjourned by Judge
Jenkins, in Chicago, until Monday, Oct. 8, at 10A. M. A
syndicate headed by Mr. Brayton lves, President of the com-
pany on Monday, Oct. 1, loaned the receivers $2,135,985,
the amount needed to pay the receivers’ certificates maturing
Oct. 1, the loan being for 30 days at 6 per cent without com-
mission. It was in view of this loan that the Court agreed
to adjourn the case.

Northern Pacific—Decision Regarding Strikes.—At
Chicago, October 1, in a long decision by Justice Harlan,
the United States Circuit Court reversed in part the famous
decision of Judge Jenkins relative to strikes, rendered in the
case of P. M. Arthur and others against the Northern Pacific
Railroad. The opinion affirms that employees have the right,
“singly or as single individuals,” Ko withdraw from the
service of a railroad company, tut practically holds that such
withdrawal must be done peaceably. The following are ex-
tracts from the opinion, as printed in the daily papers:

“Undoubtedly the simultaneous cessation of work by any
considerable number of railroad employees without previous
notice will have an injurious effect and for a time inconveni-
ence the public. But these evils, great as they are, are to be
met and remedied by legislation restraining alike employees
and employers. In the absence of such legislation, the right
of one in the service of a quasi public corporation to withdraw
therefrom whenever he sees fit must be deemed so far abso-
lute that courts of equity cannot interfere.” * * * *

“Itis one thin%, however, for a single individual or several
individuals, each acting on his own responsibility, to

uit work, and quite a different thing in the eye of
the law for many persons to combine or conspire to-

ether with the intent, not simply of asserting their rights

y peaceable methods, but of employing their united efforts
io injure others or the public. It seems entirely clear that
any combination or conspiracy on the part of these employees
would be iIIe%aI which had for its object the cri[;))lpling of prop-
erty in the hands of receivers, either by disabling property,
by obstructing the control or management of the property, or
by using force, intimidation or wrongful methods against
employees remaining in the service to induce them to quit
the service.” * * * =* o

“The Circuit Court therefore properly framed its injunc-
tion so as to restrain all acts specifically mentioned. We are
of the opinion that the civil court properly refused to strike
from the writs of injunction the words ‘and from combining
or conspiring to quit the service of receivers with the object
of crippling the property in their custody.””

Pecos Talley.—This rofrd has been completed to Roswell,
New Mexico, a distance of some eighty miles from its recent
terminus at Eddy. The extension is through the irrigated
lands of the Pecos Co., several hundred thousand acres in
area. A map showing the property will be found in the
Investors’ Supplement. The line as now completed follows
the Pecos River from Pecos City, Texas, on the Texas &Pa-
cific RR., north to Roswell, New Mexico, a total distance of
about 170 miles.

Pennsylvania Steel Company.—The success of the reor-
. ganization plan is said to be assured, the creditors havin
generally assented and the subscription to the new preferre
stock having been large.

Peoria Decatur & Evansville.—A reorganization commit-
tee appointed this week by the second mort%?ge bondholders
consists of Frank Russak, Chairman; W. H. Goadby, R. S.
Anderson, Thomas W. Evans and J. Van Sohaick. This is
the third committee for this company.

Pittsburg Akron & Western.—A Press dispatch states that
the sale of this road under foreclosure of the first mortgage

of $3,630,000 to the Central Trust Co. of New York has been
postponed until Oct. 17.
Prescott & Arizona Central.—This company ha9 begun

asuit in the U. S. Circuit Court against the Atchison Topeka
< Santa Fe RR. and the individual directors and officers of
the subordinate companies for $8,250,000, for damages alleged
to have been sustained by unjust discrimination in favor of
the Santa Fe Prescott & Phoenix.

Southern Railway Company.—This company at its meet-
ing October 2 authorized the $120,000,000 mortgage proposed
bE/ the reorganization plan of the old Terminal Company, and
also the $4,500,000 mortgage to retire the East Tennessee im-
provement and equipment bonds. The annual meeting for
the election of directors will be held October 23.

Staten lIsland Ferry—Staten Island Rapid Transit.—
The Staten Island ferry franchise was sold at auction Septem-
ber 29 to Howard Carroll, representing, so it is said, John H.
Starin. The bid accepted was % Per cent above the upset
price, which was 5 per cent of the gross receipts, provided the
amount is not less than $22,500, and $21,500 for the yearly
rental of wharf property, a total of $44,000. The franchise
and lease is for ten years from June 1,1894. The terms of
sale, call for the payment of $175,000 to the Staten Island
Rapid Transit Company for improvements on the ferry wharf.
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Mr. Carroll says he will begin to operate the ferry Oct. 14, as
required by the City Comptroller.

Toledo Peoria & Western.—The President of this com-
pany has notified the bondadders that on deposit of the
coupons due July 1, 1894, Jan. 1, 1895, and July 1, 1895, with
the Farmers’ Loan & Trust Co., there will ba paid on each
coupon $5 in cash and $15 in scrip, in accordance with plan
mentioned in the Chronicte vol. 59, page 514.

Valley (Ohio) -W heeling & Lake Erie.—The Wheeling &
Lake Erie proposition to the Valley bondholders was not
accepted and has been withdrawn. Further negotiations are
pending.

Union Pacific.—The Government directors of the company
in their annual report just issued devote m ich space to a con-
sideration of what they believe to be a proper basis of reor-
ganization. “We beg leave to report,” they say, “the following
suggestions, which appear to us to give a vastly better result
than could be obtained from a foreclosure of the Government
lien, and to be free from the impracticable difficulties con-
tained in the Reilly bill. If they should meet with your ap-
proval and the approval of the Administration, we ask that
they be submitted to Congress for its consideration.

“l. Ascertain the minimum net earning powerof the railroad or rail-
roads to be reorganized. i i .

“Il. Subject the entire railroad or railroads to asm%le mortgage,
under whioh issue 3 per cent one-hundred-year bondsto an amount
such that the accruing interest will not exceed the minimum earning

pqy}/lelr.. Ascertain the debt due to the Government b?/I adding interest
at 6 per centto the principal of the bonds from their date to their
maturity, crediting against same the amount of the United States
bond and interest account and discounting the principal and interest
iolafgsertamed at 3 per cent par annum, for an agreed date, say July

"“IV. Apply the moneys and securities in the sinking fund to the part
payment or extinction of bonds whioh have priority of lien over the
ien of the Government. i . )

“V. Assess the stock of the Union Pacific Railway Company $10 per
share. In default of payment of assessment issue new stock for the
aAount thereof. . ) .

“VI1. Apply five million d »liars (65,000,000) of the amount so raised
to the furtherextinction of bonds haying priority of lien over the lien
of the Government. .

“VII. Sell so many of the first mort#aﬁe 3 per cent one-hundred-
year bonds as shall be required to pay off the remainder of the existing
prior-lien bonds at maturity. .

“VIII. Issue to the Government an amount of first mortgage 3 per
cent gne—hundred—year bonds equal to the while debt as above aseer
t
a‘I‘nlex. A?plythe remaining 3 per cent first mertgige bonds and so
much preferred stock as may he necessar¥ to compensate seourity
holders for reduction of interest to the satisfaction ofliens subsequent
to the lien of the United States, and of the bonds held ia the collateral
trusts of the com an){. . .

“X. Carry to foreclosure, decree and sale the entire railroad prop-
erty of the Union Pacific Railway Company, including the bonds and
lands held in the collateral trusts.”

Assuming the minimum net earning power of the Union
Pacific Rallway Company after payment of taxes to be
$4,859,000, they say, “we suggest, Tor the reorganization of
the company and its branches in Nebraska, Kansas, Colorado,
Wyoming, Utah and Montana, the issue of the following
securities: Three per cent 100-year gold bonds, $150,000,000; 5
per cent non-cumulative preferred stook, $20,000,000; common
stock, $61,000,000. L .

The loan here proposed is intended to provide for the bonds
of what is known as the Union Pacific “proper.” A table too
long to be quoted in full gives the proposed terms of exchange.
Lest any one be misled on hastily examining this table, atten-
tion should be called to the fact that an unusual form of ex-
pression is employed, aad that, for instance, where it is said
“3 per cent bonds at 169” are to be gilven in exchange, it is
meant that 160 p:r cent of the par value of the old bend» is
to be given in the new 3 per cents. Turn it is suggested that
the sinking fund 8s for $3,730,000 receive “3 per cent bonds at
160,” or in the aggregate $5,968,000. The terms for other lead-
ing loans are: U. P. firsts to receive 160 per centin 3 per cent
bonds; collateral trust 6s and collateral trust 6 per ¢ mt gold
notes 150 per cent in 3 per cent bonds; collateral trust 5s and
Kansas Pacific consols 100 per cent in 3 per cant bonds and
50 per cent in preferred stock. o

or the Oregon Short Line «feUtah Northern the minimum
net earnings less taxes are taken as $1,490,090, and there are
recommended to be issued $50,000,000 of 3 per cent 100-year
80|d bonds, $32,000,000 of 5 per cent preferred stock: and $27,-

00,000 common stock. The Oregon Short Line first 6s would
then receive 140 per cent in 3 per cents and 40 per cent in pre-
ferred stock ; the OregonShort Line & Utah Northern consol.
5s 89 per cent in 3 per cent bonds and 59 per cent in preferred
stock; ditto collateral trust 5s merely 100 per cent of pre-
ferred stock. . o .

The Oregon Railway Sc Navigation Company is taken as
having minimum gross earnings of $3,240,000 and net less
taxes of $338,000, and there are proposed to be issued $20,000-,
000 of 3 per cents and $38,090,000 of non-cumulative 5 par cent
preferred stock. The first 6s would then beglven 170 percent
in new 3 per cents, the consols 75 per cent of 3 per cent bonds
and 89 per cent in preferred stock; the collateral trust 5s 33%
per cent in new 3 per cents and 66% per cent in preferred
stock; the stock par in new preferred. ) )

The three companies after complete foreclosure might finally
the directors say, be consolidated on_an even basis, with total
bonds $220,000,000, fixed charges $6,600,000 and minimum
net earnln%s, as tested by returns of the year ending June 30,
1894, of $6,689,000. A sinkiug fund would also be created.
The report is printed in pamphlet, and to it reference may be
made for the terms offered the several loans of the system not
here mentioned.
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Reports atut itoatm eiits.

LOUISVILLE & NASHVILLE RAILROAD CO.

FORTY-THIRD ANNUAL REPORT—FOR THE FISCAL
YEAR ENDED JUNE 30, 189%4.

To the Stockholders ofthe Louisville & Nashville RR. Company:

The Board of Directors of the Louisville & Nashville Rail-
road Company respectfully submit their report for the fiscal
year ended June 30, 1894, as follows :

LENGTH OF ROADS.

The length of roads operated by this Company, and of
those in which it is interested, at the close of the fiscal year,
June 30, 1894, is as follows :

Length in Miles.
|.—Owned Absolutely or Through the Ownership

of the Entire Capital Stock.

Main Stem—Louisville, to Nashville.......c. v .

I ' 185-23
Birmingham Mineral Railroad—

North Branch—Magelia to Brick yard Y ............ 8*02
Alice Branch—Alice to Alice Mires. ... 89
Fossil Branch—Alice to Fossil Mines '63

9-54
South Branch—Graces to Bessemer "
Muscoda Branch—Slossto Muscoda 1-20 1277
Blue Creek Extension—Blue Creek Junction to Bloc-
ton Junction .. 27-08
Dudley Branch—Yolande to Bro >kwood.. . 9-01
Pioneer Branch—Chamblee to Goethite...... . 3*65
Huntsville Branch—Bessemer to Oneonta .. 4)-30
Gurley Creek—Village Springs to Comptons................ -39
Limestone Spur—Gurley to Worthington’s Quarry___ 1-18
Self Creek—Palmersto Bradford ... 0= . 430

Brown Ore Spur—Oneonta to Champion
Gate City Branch—Boyles to Trussville..
Red Gap Branch-Gate City to Graces...
Helena & Blocton—Tacoa to Gurnee Jun

Alabama Mineral Railroad—Attalla to Calera.................. 119
Shelby to Columbiana

124-91
Mobile &Montgome_rP/ Railway—Montgomery to Mobile 178-49
New Orleans & Mobile Railroad—Mobile to New Orleans. 140-36
Pontchartrain _Railroad—Pontchartrain June, to Milnebu 5-18

Bardstown & Spiing Br.—Bardsiwn Junction to Bardu 17-37
Baidstown to Springfield....... 20-07

Rnoxville Branch—Lebanon Jnnction.to Jellico
Cumberland Valley Branch—Corbia to Norton...
Memphis Line—Memphis Junction to Memphis
Owensboro & Nashville Railway—
Owensboro to Adatrville
Mud River Branch—Penrod

. 88
Clarksville & Princeton Branch—Princeton June,to Gracey..
Clarksville Mineral Branch-

Hematite to Pond.......cccocoovinnnne. 32*03
Van Leer to Cumberland Furnace................ 6-00 3803
Henderson Division—Edgefield June, to Henderson...134-76
Madisdnville Branch—Madisonville to Providence....... 16 10 150-86
St. Louis Div.—Evansville to East St. LOUIS......c.c..c.c..... 162-00
Shawneetown Branch —McLeanshoro
Junction toShawneetown.............cceue.e. 40-70
O’Fallon Branch—O’Failon Junction to
O’ Fallon . -04
] ) e, 208-74
Pensacola & Selma Div.—Gulf Junction to Pineapple.. 35-61
Escambia June.'to Repton... 29*36 64.97

Pensacola Division—Flomaton to Pensacola 44-40
Pensacola & Atlantic Railroad—Pensacola to RiverJunction. 160-14
Cincinnati Div.—Louisville to, Newgort RO 10970

East Louisville to South Louisville. .. 4-13

-------------- 11383
Lexington Branch—La Grauge to Lexington............... 67-00
LouisvilleHarrod’s Cr &WestportRK.—Louisvilleto Prospect  11-16
Kentucky Central Railway—
Covington to Livingston... 149*88
Maysvilie to Paris. "............. 49-48
Paris Junction to Lexington. 1786
Estill Junction to Rowland 30-43
---------- 247-65
Total miles owned.... . 2,606*35
1. —Lines over which this Company Runs its Trains,
the Earnings of which Accrue to this Company.
Birmingham Mineral RR.—Blocton to Blocton Juno... 7-91
Gurnee June, to Blocton... 14-41
---------- 22-32
IIl. —Operated Under Lease, E arnings in Excess of
Fixed Charges Accruing to this Company.
Nashville & Decatur Railroad—Nashville to Decatur.. .119-24
Shelby Railroad—Anchorage to Shelbyville......... .. 19-10 138-34
TV.—Operated for Account of the South &North
Alabama Railroad Company.
So. & No. Alabama RR.—New Decatur to Montgomery.182-67
Wetumpka Branch—EImore to Wetumpka. ... 6-30
—————————————— 188-97
Total Louisville & Nashville System ....... ..o cevviiiinn 2,955-98
V.—Operated Under Lease for Account of the
Following Companies :
Southern Division Cumberland & Ohio Railroad—Cum-
berland & Ohio Junction to Greensburg.......... «.c.co.... 30%90
Northern Division Cumberland & Ohio Railroad—Shel-
byville to Bloomfield ................... e 26-72
Glasgow Railroad—Glasgow Junction to Glasgow....... 10-50
Elkton & Guthrie Railroad—EIkton Junction to Elkton 10-92
Mammoth Cave Railroad—Glasgow Junction to
Mammoth Cave.......... s s 8-35
Grand Avenue Junction to Grand Avenue Cave -82 917
————————— 88-21
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Broughtforward ... s e

71.—Lines in which this Company is I nterested as

Owner of a Majority of the Capital Stock in
the Company that Operates the Road:

§3,044 1Q

Nashville Chattanooga & St. Louis Railway........cccev.e. 884-09
Nashville Florence & Sheffield Railway—
Columbiato Sheffield........ccooes ool 82T3
West Point Branch—ron City to Pinkney.. 11-78
Napier Branch—Summertowh to Napier-........... 10-92
) ) - 104-83
Henderson Bridge and Connecting Track......cccccvvunne. 10-06

VIlI. —Lines in which this Company is Interested as
Joint Lessee with the Central RR. C0. of Georgia:

Georgia Railroad and Dependencies............ - DO

VIIl. —Lines Owned but not Operated by this Company:

Cecilia Branch, Louisville lo Cecilia Junction (leased
to Chesapeake Ohio & Southwestern Railway at
$60,000 per annum

Clarksville & Princeton Branch, from Grace
ton (leased to Ohio Val. RR. Co. at $12,039

721-00

. 46-00
to Prince-
0 perann.) 20-70

66-70
TOtal MIlAGE .. = e 4,930 87
The earnings and expenses in this report are based on an
average of 2,955-93 miles, as shown in Table No. VI. Atten-
tion is called to the tables submitted herewith for details of
the year’s business :
I. Income Account, Fixed Charges, etc.
1. Profit and Loss Account.
I11. General Balance Sheet.
1V. Bonded Debt, in Detail.
V. Securities Owntd by the Company.
V1. Gross Earnings, Operating Expenses and Net, by
montbs.
VII. Gross Earnings, Operating Expenses and Net, sum-
marized.
CAPITAL STOCK.
There has been issued duringi the year $2,200,G00Capital
Stock. This stock has not been listed on the New York Stock
Exchange, but is carried in the treasury of the Company as
unlisted stock, making the total Capital Stock $55,000,000.
At a special meeting of the stockholders held November 8,
1893, an additional issue of $5,000,000 of stock was authorized,
but said stock has not been issued.

BONDED DEBT.

The bonded debt as per Table No. IV, last year’sreport,
was....... SR $77,330,660

Bonds Issued—

Unified Fifty-year Four-per-cent Gold Bonds 2,177,000
Louisville Railway Transfer First Mortgage. 86,009
$19,793,660
Deduct Bonds Redeemed jiand Canceled
During the Year— i
General Mortgage Bonds canceled for the Sink-
iNg FUNd..cooooeoeiiieee D s e $195,000
Cecilia Branch "Bonds canceled for the Sinking
Fund.,. ... L 49,000
Evansville Henderson & Nashv. Division Bonds
canceled for the Sinking Fund. 34,000
Pensacola. & Atlantic Railroad B anceled
for the Sinking Fund........ s . 33,000
Memphis Clarksv. & Louisv. RR. First Mort-
%age Bonds, canceled for the Sinking Fund... 19,009
City of Louisville. Lebanon Branch Extension,
redeemed at Maturity ..o 332,000
——————————————— 662,000
Outstanding June 30,1894 ..o s $79,131,660

Showing an increase over last year in the bonded debt of.. $1,801,000

The increase |in the bonded indebtedness is ac-
counted for as follows :

Unified Fifty-vear Four percent Gold Bonds issued for
the following purposes:
For miscellaneous betterments,
such as side-tracks, station build-
ings, ballast, renewals of bridges
and equipment.... ..$1,465,000
For purchase of N

nooga & St. L. Rai ) . 45,000
For Bonds redeemed for Sink. Fds.. 337,000
For City of Louisville Lebanon B.

ille C
lway Stock ..

Extension Bondsredeemed....... 330,000
L . L e — —$2,177,000
Louisville Railway Transfer First Mort. Bonds.. 286,000
--------------- 2,463,000
Deduct— )
Bonds redeemed daring the Year.....eies ceveeins e 662,000

Increase...... e s O, .. $1,801,000
There have been issued for the purchase of the Ches. Ohio
& Southw. RR. properties, 5,000 Two-ten Five per cent

Gold Obligations of $i,000 each, bearing 5 p. ct. interest. $5,000,000

Of these Two-ten Five per cent Gold Obligations, $4,500,000
were made Rlursuant to para%raph | of the agreement dated
28th day of November, 1893, between the Illinois Central Rail-
road Company and the Louisville & Nashville Railroad Com-

any, and the other $500,000 was made pursuant to paragraph

| of said agreement.

Said agreement was made between said Companies to en-
able the Louisville & Nashville Railroad Company to pur-
chase, become the owner of, and operate the Chesapeake Ohio
& Southwestern Railroad, but the Jefferson Circuit Court—
Chancery Division—of Kentucky has enjoined the Louisville
& Nashville Railroad Company from complying with said
agreement in any respect. An appeal from the decision of
that court is now pending iu the Court of Appeals of Ken-
tucky, and the case may be carried to the Supreme Court of
the United State before it be finally decided whether the
Louisville & Nashville Railroad Company can legally pur-
chase, become the owner of and operate the Chesapeake Ohio
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& Southwestern Railroad, and until such final deci-ion it can-
not be known whether the Louisville & Nashville Railroad
Company will have to pay any of said obligations.

GENERAL RESULTS.

The general results from operations for the year were :
Gross EArnings. ..o seveoeveneeensenesninenannennennnnnn..$18,074,336 93
Operating Expenses, 62 53 per cent......iicnnens . 11,863,784 87

Net Earnings from Traffic, 37-47 per cent....... coccoeueee $7,110,552 C6

Deduct Charges Against | ncome—

INtErest, FENTS, E1C . commiereercerieeeseessessiens $5,065,277 18

Taxes 600,358 99
-------------------- 5,665,63617
Net Earnings $1,444,915 89
Add—Income from Investments 272,288 02
$1,717,203 91
Deduct—
Losson Georgia Railroad Lease.................. ~ $24,784 08
Loss on other roads, which is a claim
againstthem ... ... 139,929 58

164,713 66

Net Income for the Year ...t cevvrieiseeeeee e $1,552,490 25
The average Ien?th of roads operated was 2,955'98, showing

for the year as follows :
. i 1S93-9L 1892-93.
Gross Earnings, ner mile ..... ...$6,418 97 ,615 03
Operating Expenses, per mil 4,013 48 4,888 68
Net Earnings, per mile.....nvncinne . $2,405 43 $2,726 35

The growth of traffic is shown by the following table :

‘KO .
Mies Gross Ooerat'g Net
Vears, OPerat-  Gross Operating Net Earn’gs Expen's, E irn’gs,
" ed,Av- Earnings E xtenses. Earnings per sper ver s3
erage. Mile. Mile. Mile. .
1879-80. 1,190-58 $7.394,515 $4,173,302 $3,221,213 $6,210 85 $3,505 27 $2,705 58 50-44
1880-81. 1,768-86 10,812,935 6,031,864 4,181,071 6,112 94 3,749 28 2,363 71 61-33
1881-82. 1,912-25 11,911,439 7,371,011 4,540,4 6,229 02 3,854 63 2,374 39 61-38
1882-83. 2,014-45 13,144,714 8,015,737 5,128,9 6,525 21 3,979 12j 2.546 09 00-98
1883-  1,997885 14,261,386 8,823,782 54:-7,603 7.139 44 4,417 80 2,722 14 61-
884-85. 1,989-21 13,847,143 8,104,789 5,742,354 6.96113 4,074 38 2,880 75 58-53
1885-86. 1.943- 13,082795 8,120,506 4.950,288 6,72841 4,181 sa 2.547 08 62-15
1886-87. 1.943-5214,979,992 8,953,502 6,026,490 7,707 66 4,6068a 3,10081 59 77
1887-83. 2,027-00 16,360 241 10,267,535 6,092,706 8,07110 5,065 39 3,005 77 02-76
1888-  2,1618%4 16.599,396 10,326,085 6,273,310 7,679 08 4,770 97 2902 11 62-21
1889-90. 2,198-25 18,816,003 11,419.092 7,426,911 8,573 19 5194 63 3,378 56 60-59
1890-91. 2.250-32 19,220,728 12,058,444 7,162,284 8,541 33 5358 54 3,182 79 62-74
1391-92. 2,957-91 21,235.721 13,792,122 7,443599 7.43050 4,8259« 2.604 58 64-95
1892-  2,94291 22,403.639 14,382.642 8,020,996 7.61503 4,888 68 2.726 33 64-20
1893-  2,955088 18 974.336 11.863.784 7,110,552 6,418 97 4,013,48 2,40549 62.53

CONSTRUCTION ACCOUNT.

The expenditures during the year for equipment, imf)rove-
ments and additions to the several properties.,were as follows :

Cabs Built in Company’s Shops—

2 baggage cars $5,332 74
2 express cars 3,206 86
$8,539 60
Cars Bought—

725 box cars... $323,659 11

400 fruit ears..... 191,742 81

400 drop bottom gondolas.. 153,802 49

669,204 41
Locomotives bought—

15 consolidation locomotives.... 155,526 00
Rightofway........ SO 3,423 94
Grading and paving 150 89
Bridges ... 21,382 06
Eences, safety gates and sign boards 13,054 91
Tunnels.... g I 30,912 Ob»
Ballast 39,933 38

28,384 48
) 987 40
Sidings..;....... 40,156 24
Fillingtrestles.., 19,486 81
Difference in weight of new steel rails
il 43,548 61
Raising grade. 6,288
Second tracks. 36,192 52
Real estate........... 1,183 70
Water supply—Lebanon Junc
Montgomery
o 7,374 82
Automatic signals 800 00

ulverts........... . 757 66
Changing Sou nill Tunnel to

open cut 22,067 30
Telegraph

1,930 53
ries.... 448 19

Sun

Total $1,160,714 18

COST OF ROAD AND EQUIPMENT.

The cost: of road has been charged with the amount
expended on Construction Account, the cost of the Louisville
Railway Transfer which has been taken into the Louisville &
Nashville Railroad system, and the cost of the New & Old
Decatur Belt & Terminal Company.

The cost of the road June 30,1893, WaS........cerrerinn $104,828,162 36
Balance of construction account for year ended June

30,189 ] 1,033,581 74
Louisville Railway Transfer.... 378,652 22
New & Old Decatur Belt & Terminal Company......... 85,094 57

Totalcostto June30,1894, aspertable No.H I....... $106,325,490 89

STEEL AND IRON R4.ILS.
At the close of the fiscal year ended June 30, 1893, there
were in tracks:

Steel rajls
Iron rails

2,736-60
»95-74

2,932-34 miles.
There have been added during year on new tracks :
Cincinnati Division A, Street connection—Steel..............

Total

.74 miles.
2.933-08 miles,

THE CHRONICLE.

603

....................................................... . 2,933x8mlies*

Broughtforward
During the past fiscal year several of the divis-
ions were re-measured, which resulted in a net
increase of *58 of a mile.
Which is to he added to the foregoing mileage................. *53 miles.

TOtAl i e e 2,933-66 miles.

During the year there were 70’95 miles of track re-laid with
new steel rails, to replace old steel, at a co3t of $97,463 30.

Of this amount $38,108 11 has been charged to Operating
Expenses and j303b 19 to Construction Account for the
diflerence in weight of rails which were replaced by heavier
rails.

28‘63 miles of old steel from main lines was used to replace
old iron on several branches.

There are in track, therefore, on June 3;07,6%8% :

Steel rails... ..
Iron rails. . .....
B 0 ) €= Y OO .2,933-66 miles.
Of the new steel laid, 6 23 miles is of the 60-lb. pattern and
*04 mile of the 68-lb. pattern, and 6168 miles of the 70-Ib. pat-
tern.

INTEREST CHARGES FOR 1894-35.

The interest charges against Income Account are estimated
as follows:

Bond%i&uqt- Amountof

Consolidated Mortgage Bonds..........cccoeevvieninnnne $7,070,000 $494,900

City of Louisville, Lebanon Branch Ex. Bonds.

General Mortgage Bonds......... ... 659,160
Memphis & Ohio Railroadsterling Mort. Bonds 3,500,000 248,784
Mem. Clarksv. & Ldu. RR. Sterling Mort. Bds. 1,996, 120,424
Cecilia Branch First Mortgage Bonds ............. 724,000 49,000
Evansv. Hend. & Nashv. Div First Mort. Bonds 2,181,000 129.900
Pensacola Division First Mortgage Bonds...... 580,000 4,80
Lebanon-Knoxville Branch Bonds:............ 1,500,000 90,000
Southeast & St. L. Div. First Mort. Bonds....... 3,500,000 210,000
Southeast & St. L. Div. Second Mort. Bonds.,. 3,000,000 90,000
L. & N. ad South & North Alabama RR Trust

Deed Bonds............ e s 1,960,000 117,600
L. & N and Mob. & Mont. Ry. Trust Deed Bds. 2,677,000 160,620
New&rleans & Mob. Diy. First Mort. Bonds... 5,000,000 300,000
New Orleans & Mob Div. Second Mort. Bonds. 1,000,000 6 »,000
Ten-forty Adjustment Bonds 4,531,0>0 271,860
Lou. Cin. & Lex. Ry. First Mort. douds.. 2,850,000 199,500
Lou. Cia, & Lex. Ry. Second Mort. Bonds.. 892,000 62,440
Lou Cin. &Lex. Ry. General Mort. Bmds 3,259,000 195,480
Pensacola & Selma Division Bonds.... 1,243,000 4,88
Pensacola & Atla tic RR. First Mort. 2,905,090 174.300
Five per cent First Mort. Trust Gold Bonds__ 5,129,000 256,450
First Mort. 5 per cent 50-year Gold tsonds...... 1.764,000 88,
Unified 50-year 4 per cent Gold Bonds ... 14,974,000 593,960
Kentuckg en. R&. First Mort. 4 p. c. Gold Bds. 6,523,000 6 ,920
Maysv. & Lex. RR. Nor. Div_7 per cent Bonds. . 4 >0,090 2%$,0'0
Maysv. & Lex. RR So. Div. 5 per cent Bonds.. *19,000 10,950
Louisville Ry. Transfer First Mort. Bonds___ _ 286,900 22,880

$90,724,660 $5,010,008

Deduct Bonds included in above; Depos-

1TED WITH TKUSTEES.
To secure Ten-forty Adjustment Bonds—

Lebanon & Knoxville'Branch Bonds...,..... $1,500,000 $90,000
Lou. & Nash and Mobile & Montgomery Ky.

Trust Deed BONdS....coooveveeeiieet e 2,677,000 160,620
Lou. Cm. & Lex. R%/_. General Mort. Bonds... 3,208,0 X0 .192,480
Pensacola & Atlantic RR. First Mort. Bonds.  1,000,boo 60,000
Pensacola & Selma Div. First Mort. Bonds.. 898,000 53,880
Pensacola & Selma Div. First More. Bonds

(also as”part collat. for Georgia RR. leas.1). 350,000 21,000

$9,633,0C0 $577,980

- . $31,C91,660 $4,432,028
Deduct to secure Louisville & Nashville and
South & North Alabama RR  Trust Deed

Bonds for $1,960,000, included in foregoing. 1,960,000 117,600
Total Louisv. & Nashv. RR. Co.... ..$79.131,660 $4,314,4- 8
Nashv, A Decatur RR. First Mort Bonds.. $2,100,r0i $147,000
Nashv. & Decatur RR. Stock................. 2,303,582 138,784
South & North Alabama RR. Sterling M Bds.. 4,014,630 242,102
South & North Alabama RR. Second M Bds.. 2,000,000 120,000
South & North Alabama RR. Cons. M. Bond1.. 3,859,000 192,950
Owenshoro & Nashv. Ry. First Mort. Bonds... 1,200,000 72,000
Shelby Railroad Rent. ..o 15,000 15,0t0

$15,492,412 $927,836

Lou. & Nash. BR. mortgage debt and interest. $79.131,660 $4,314,428
Mort. debt and int. of other Co.’s in the system 15,492,41i 927,836

$94,624,072 $5,242,264

Deduct—
Int. on L. & N. RR. Bonds In the Treasury....... $114,800
Int. on Owensboro & Nashville Ry. First'Mort.
Bonds in thé Trust. ............c.cooooiiiiin 72.000
Rent of Cecilia Branch..........c.cocovviciciicnn . 60,000
Rent of portionof Clarksv & PriucetonBranch 12,040
—————————————————— 258,840
Total estimated int. charges for 1894-95... $4,983,424

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1894-95.

MemphisClarks & Loujs.RR. Sterling..Aug. 1,1894..$37,133
Memphis Clarks. <»Louis. RR. Steilmg.. Feb. 1,1895.. 12,833

Pensacola DiviSion...........cccoooeovviin.ns Sept. 1, 1894.. 8,000
Louisv. & Nash, and South&North Ala-
bama RR.Trust Deed . Oct. 1,1894.. 20,000
Evansv. Hend. & Nashv. Div.,. . .Dee. 1,1894.. 30,000
Louisv. Cin. & Lex. Ry. First Mort. ...Jan. 1,1895.. 50,000
Louisv. Cin. & Lex. Ry. Second Mort...Jan. 1,1895.. 10,<-00
Pensacola & Atlantic Railroad... ....Feb. 1,1895.. 38,720
Cecilia Branch .1, 1895.. 40,000
General Mortgage.... ...June 1,1895.-235,536
e $482,272
South & North Alabama RR. Sterling..Nov. 1, 1894.. 39,6
South North Alabama RR. Sterling..Deo. |, 1894.. 53,460
South & North Alabama RR. Sterling..May 1, 1895.. 89,605
Nashville & Decatur RR.......ccooeevevvennns April 1,1895... 19,000
----------- 151,670
Total, $633,942
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GUARANTIES FOR OUTSIDE COMPANIES, Etc., 1894-95.

Joist lease of the Georgia Railroad with Central RR. Co. of Georgia-
Total y,earl(z rental under lease.........

Louisville

By reference to the general results statement it will be seen
that there was a losson this lease for the pastyear of $24.784 08.

Southern Diy. Cumberland & Ohio RR., guaranteed interest. $21,000

Nashv. Florence & Sheffield Ry , *2,096,000 of five per cent

bonds, guaranteed interest.........coeeElvniiiins 104,800
BONDS IN THE SINKING FUNDS.

The trustees of the Memphis Clarksville & Louisville RR.
Co. First Mortgage h Id the following bonds for the Sinking
Fund:

117 LouisV. & Nashv. RR. Five p. c. Trust Bonds, $1,000 each.1117,000
18 Louisv. &Nashv. RR. General Mort. Bonds, 1*1,000 each. 18,000
11 Pensacola & Atlantic RR. First Mort. Bonds. $1,000 each. 11,000
14 Nashville_Chattanooga & St. Louis Ry. First Mortgage

Tracy City Branch'Bonds. $1,000 €aCh.....c..cc cecovreeciirnine.

30 Nash. Chat. s St. L. Ra/. Bon Air Branch Bds., $1,000 each
93 Nash. Flor. & Sheffield Ry. First M. Bonds, *1,000 each.. ,000

58 South & North Alabama RR. Fi~e per cent Consolidated
Mortgage Bonds, |,0f0 each.............. e s 58,000

185 Louisville ™ Nashville RR. Unified Fifty-year Four per
cent Gold Bonds, $1,000 €aCh ..ot 5,000

2 Nash. Chat. & St. L. Ry. FirstCon. Mort. Bds.,$1,000 each 2,000

Total.......... L e, e . $528,000

The trustees of the South & North Alabama Riilroid Com-
pany Sterling Mortgage Hold the following bonds for the
Sinking Fund :

1 So. & No. Alabama RR. Sterling Mortgage Bond............... $1,000
235 Louisv. & Nashv. RR. Five p.e. Trust Bonds, $1,000 each 235,000

5 Lou.& Nashv. RR. Pensa. Div. First M. Bonds, $1,000 each 5,000

44 Louisv. & Nashv. RR. General Mtg%. Bonds, $1,000 each. 44,000
191 Pensacola & Atlantic RR. First Mig. Bonds, $1,000 each 191,000

L1 71 OO $476,0C0
The trustees of the Nashville & Decatur Railroad Company
hold the following bonds for rs First Mortgage Sinking Fund :
200 Nashville & Decatur RR. First Mtg. Bonds, $1,000 each..$200,000
91 Lou. & Nashv. RR. Pensa. Div. First M. Bonds, $1,000 each 9',>00
50 Nashv. Chat. & 8t. L. R’z_Seven p. c. Bonds, $1,000 each.
69 Nash. Chat. & St. L. R’y First Con. M. Bonds, $1,000 each.
Nashv. Chat. & St. L. R’y Lebanon Br. Bonds, $1,000 each 3,000
Tennessee State Three per cent Bonds, $t ,00C each

~
ow

29 So. & No. Ala. RR. Five p. c. Con. M. Bonds, $1,0007...7. 29,000
4 Nashville Corporation Bonds, *1,000 each.... ,000
34 Nashville Corporation Bonds, $500 each .. 17,< 00
1 Nashville Corporation Bond............ ........ 30
2 Nashville Corporation Bond, $100 each . 200
2 Nashville Water-Works Bonds, $500 each .. 1,000
13 Louisville & Nashv. RR. Unified Fifty-j ear Four per cent
Gold Bonds, $1,000 20N ..o oo e 13,000
28 Nash. Chat. & St. L. Ry Bon Air Br’ch Bonds, $1,000 each 28,000
2 Duck River Valley RR. Eight per cent Bonds, $500 each. 1,000
4 Duck River Valley RR. E'.ght'&ef cent Bonds, $1,000 each ,000
1 Duck River Valley RR. First Mortg. Six per cent Bond.. 1,000
....$581,500
The trustees of the Louisville & Nashville ?and South &

North Alabama Railroad Trust Daed hold the following bonds
for the Sinking Fund :
66 Louis. & Nash. RR. Five |ger ct. Trust Bonds, $1,000 each $66,000
22 Louisville & Nashville RR. and South & North Alabama
R. Trust Deed Bon”s, $1,000 each

RR. Trust Deed Bon”s, $1,000 eacCh....cccccccovvivniiciriinnn. 22,000
99 Louisville & Nashv. RR Unified Fifty-year Four per cent

Gold Bonds, $1,000 €aCh......ccoueiee s eett e, . 99,000

TOtAL e+ v s $187,000

EQUIPMENT.

At the close of the fiscal year ended June 30,1894, the equip-
ment consisted of twenty thousand five hundred and eighty-
three cars and five hundred and sixty-three locomotives.

There have been expended for maintenance of equipment
$1,724,072 30, and ia addition thereto $274,589 of the “De-
ferred Renewals” (which will be expended this year) have
been charged to Operating Expenses, making the total charge
to Operating Expenses $1,998,661 30. The expenditures last
year on this account were $2,445,798 28, showing a decrease o f
$447,136 98.

There have been built in the various shops of the Company
during the year, and charged to operauag expenses, four
baggage cars.

here were built in the Company’s shops, and charged to
construction account, two baggage cars and two express
cars.

There were bought and charged to construction account fif-
teen hundred and twenty-five cars, consisting of seven han
dred and twenty-five box, four hundred fruit and four hun-
dred gondolas.

This makes the equipment July 1, 1894, as follows :

Cars.—At the close of the fiscal year ended June 30, 1893,

Tf}f COoMPaNY OWNEA ..o et 19,476
dd—
Bought and huilt during the year...... .o v 1,533
---------- 21,009
Deduct— i
Cars destroyed during the year.... 410

Cars sold during theyear 426

LOnhand July 1, 1S94. ... . s 20,583

L ocomotives.—At the close of the fiscal year ended June
30, 1893,

The Company OWNed.....cccoes vvvvvivennnniinienes TEX e
Add—

Bought during the Year.... e i 15

Onhand JUIY 1,1894 ..o e e et s eeeeeienssenies

For comparison your attention is called to the following
tables showing the number of locomotives, passenger and
freight cars on hand at the close of each of the past seven
fiscal years :
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(Vor. LIX.
Louisville & Nashville Railroad Company.
’87-89. ’88-89. ’89-90. ’90-91. ’91-92. ’92-93. '93-94,
Locomotives_ 413 428 457 477 511 534  54a

Passenger cars.. 319 330 330 347 415 448 44«
Freightcars.. ..11,681 12,215 13,954 14,168 16,100 17,296 18,417

Birmingham Mineral Railroad Company.

Locomotives..... 5 5 7 15 15 14 14
PASSENGET CAIS..  oiiiiiiieiis it s
Freightcars___ 1,280 1,287 1,277 1,260 1,252 1,241

Nashville Florence & Sheffield Railway Company.
Locomotives....... 2 2 2 2 2

Passenger cars— 2 2 2 2 2 2

Freightoars..... 245 482 488 485 480 478
Your attention is called to the table below, showing the

excess mileage paid on foreign cars during the last eight

years:

38 118 $134,480 00
00 l 18 . 16* 636 97
4514 118 2 . 158,046 41
. 113,10726 | 1892-93.. e 90,76601

During the past .mear there was a re.venu'é”clilé;'i'\'/'éd from the
mileage of Louisville & Nashville Railroad cars in excess of
that paid on foreign cars amounting to $22,243 39.

PASSENGER TRAFFIC.

The number of passengers carried was 5,152,130, a decrease
from the number carried last year of 1,065,647, equal to 17 14

er cent.

P The average fare received per passenger was 85 cents, against
80 cents last year.

The aggregate number carried one mile was 192,098,210,
against 211,671,216 in the previous year, a decrease equal to
9 25 per cent.

The number of passenger train miles was 5,001,486, against
5,136,331, being a decrease of 2 62 per cent compared with last
year. The net earnings per train mile were 35*913 cents,
against 38'028 cents in the previousyear, a decrease of 5'56 per
cent.

The average number of passengers carried in each trainwas
35 74, against 39'14 in the previous year, a decrease of 869

er cent.

P The average number carried in each passenger car was 10%42
p ct. against 11*28 in the previous year, a decrease of 7*62 p.ct.

The average distance traveled by each passenger was %*1
miles, against 33*0 in the previous year, and the average rate
per mile received from each passenger was 2*35 cents, against
2*42 cents in the preceding year, a decrease of 2*89 per cent.

FREIGHT TRAFFIC.

The earnings derived from the freight traffic for the year
show a decrease of $2,428,388 45, the figures being *$12,435,-
416 90 gross freight earnings, against $14,863 805 35 earned in
the previous year, a decrease 16*34 per cent.

The tonnage carried was 9,433,698 tons, against 12,144,580
carried the previous year, a decrease of 2,710,882 tons, or 2*3

er cent.
P The average rate received per ton was 71 cents, against 67
cents the previous year, an increase of 5*97 par cent.

The number of tons moved one mile was 1,393,679,019,
against 1,595.174,080 in the previous year, a decrease of 196,-
495,061, or 12 32 per cent, and the average rate received per ton
per mile was 0*889 of a cent, against 0932 of a cent the previ-
ous year.

The number of freight train miles was 7,746,247, against
8,926,961 in the previous year, a decrease of 13*23 per cent.

The nv.t earnings per train mile were 54 944 cents, against
53*551 cents in the previous year, an increase of 2 60 per cent.

The number of mixed train milles was 663,524, against 616,-
920 the previous year, an increase of 8*53 per cent.

The average number of cars hauled in each traia was 1914,
against 18*52 iu the previous year, an increase of 3 35 per cent.

The average number of tons carried in each train was 165 $8,
against 166*35 in the previous year, a decrease of *58 per cent.

The average number of tons in each loaded car was 12 51,
against 12*54 in the previous yea»*, a decrease of *24 per cent.

The average number of m les that each ton was carried was
79 miles, against 72 miles in the previous year, an increase of
9*72 per cent.

PROFIT AND LOSS.

There has been transferred to this account, in addition to
the amouot to the credit of Income Accouat, the balance here-
tofore carried in Suspense Account, amounting at this date to
$1,075,176 12.

An examination of the assets of the Company resulted in a
re-valuation of the same by the Directors, and losses, and ac-
counts and advances, considered uncollectible, have been
charged to Profit and Loss Accouat. A balance of advances
to the South & North Alabama Railroad of $697,669 02 re-
mains, which will be treated in like manner.

GENERAL REMARKS.

The decrease in earnings during the month of July, 1893,
rendered retrenchment necessaay. The pay of officers and
some of the employees was reduced twenty and ten per cent
on August 1, 1893, and the pay of the remainder of the em-
ployees was reduced on September 1, 1893.

Expenditures authorized for betterments and additions to
the property were suspended, wherever possibl“, and expenses
chargeable to operating expenses reduced to a minimum.

The great reduction In expenses, by which the Company
has been able to prevent tremendous losses in net earnings,

*Revenue derived from freight traffic...$12,435,416 90
Revenue derived from Co.’s freight;... 465,697 00
———————————————————— $12,901,113 90
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«clearly demonstrates that in the pist the property has been
maintained at a high standard of excellence, otherwise such
large savings in expenditures could not have been possible.
CHESAPEAKE OHIO & SOUTHWESTERN RAILROAD COMPANY.

Negotiations for the acquirement of the interests of Mr. C. P-
Huntington in the Chesapeake Ohio & Southwestern Railroad
Company, his interests in certain other corporations, and fee-
simple and leasehold titles to a large amount of valuable real
estate in Louisville, Ky., Evansville, Ind and Memphis, TeDn.,
were concluded Nov. 28, 1893, by contract with the Illinois
Central Railroad Company. . .

The following is a list "of securities, claims and property
purchased:

Securities.

Ohps. Ohio & Southwestern RR. Co.—
*Heoond Mortgage Bonds.. .
EqdpnaentTrust Bonds..

ivnitai StocK.....ce. o
Unpaid Coupons from Second Mort Bonds

Unpaid Coupons from Equipment Bonds. AN N
Short Route Railway Transfer Co.-
) A )
E&s&tlgf%rttgg]ge Bonds 183988 88
Unpaid Coupons from First Mort. Bonds.. 84,810 00
825,110 00
Owensboro Falls of Rough & Green RiverRR. Co.-
Capital STOCK ...t civrriccrcreeies weees 314,400 00
815,400 00
Ohio Talley RR. Co. General Consol. First M. Bonds.... 182,000 00
Paducah’Union Depot Company—
ElrSItNllgrttgage BONGS . $15L%888 88
apital STOCK....... covevves e e , 65,000 00

$14,732,280 00
Claims.

Indebt, of Ches. O & So. RR. Co., about... $1,783,544 00

Indebtedness of Short Route Railway

Transfer Co., ab0oUt..ccooveiiiciers e 9,000 00
Indebtedness of Owensboro Falls of Rough

&Green River RR. Co., about .... ..0. 25,000 00
Indebtedness of Troy & Tip. RR. Co.,about 7,000 0
Indebtedness of Ohio Val. Ry. Co., about 60,000 00
Claims of Newport N. & MissValley Co... 42,767 34

1,927,311 34
Terminal Properties.
Real Estate and Interests in Real Estate:
In Memphis, Tennessee—

Ownership of 31 parcels of land.

In Evansville, Indiana— . . .

Ownership of 37 parcels, interest in 17 parcels of land and interest

inawarehouse..
In_Louisville, Kentucky— X i

Ownership of 49 parcels and interestin 46 parcels of land.

The Louisville & Nashville Railroad Company also con -
traded, among other things, that it would cause the Chesa-
peake Oaio & Southwestern Railroad Company, or its suc-
cessor, to lease, or should it acquire the 8roperty of the
Chesapeake Ohio & South western Railroad Company, it will
lease in perpetuity, to the Illinois Central Railroad Company,
equal rights with'itself to the use of that portion of the rail-
road extending from Fulton, Ky., to Memphis, Tenn.

The carrying out of this contract has been delayed, and
may be prevented by a suit by the Commonwealth of Ken-
tucky, in which the lower court has recently held that the
charter of the Louisville & Nashville Railroad Company does
not authorize it to acquire the Chesapeake Ohio & South-
western Railroad. Appeals have been taken from this deci-
sion and should be heard and determined in the near future.

Itis believed that the suits referred to will be eventually
won on appeal, and the properties acquired as the contract
intend»; the benefits of which will accrue to each of the con-
tracting parties in ﬂroportion to their respective interests.

Assuming that the remaining outstanding securities and
cliims, with the exception of the first mortgage bonds, could
be acquired upon not less favorable terms than those for
which Mr. C. P. Huntington’s holdings were ﬁurchased, the
entire property of the Chesapeake Ohio & Southwestern Rail-
road Company, with other corporations and real estate, im-
provements thereon, including a moderate amount to provide
for expenditures on capital account, would be obtained upon
anannual interest basis of not over $800,000.

The following are the net earnings of the Chesapeake Ohio
&Southwestern Railroad Company for the periods named, as
per annual reports; miscellaneous receipts, rents received from
ground, trackage, etc., not included; neither is included the
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revenue from property acquired from Mr. C P. Huntington
and from other corporations controlled :

$847,823 35 11889.......cccciicn $819,16798
823,159 36 1888..... 802,03349
739,428 19 1887................. 819,656 03

856,863 73 1
SOUTH CAROLINA RAILWAY.

Upon the acquisition in 1883 of the Georgia Central Rail-
road properties by the Richmond Terminal Company, it was
deemed to be the policv of this Company to secure a line ex-
tending into the territory south and east of Augusta, from
which it otherwise might be shut out. The South Carolina
Railway appeared to offer the best opportunities and to present
the best terms for consideration.

To effect such purchase, which it was thought best to make
in behalf of the Company and not direct, several of the largest
stockholders united in a syndicate which bought the control-
ing interest of the junior securities, subsequently delivering
the same to the Company at cost.

Litigation between the various security holders reached a
conclusion, and a sale of the property, clear of all liens, was
ordered. The creation of a new corporation to acquire the
property and the i sue of new securities, which were to be
exchanged for existing first mortgage bonds or sold, and pro-
ceeds applied to payment of holders of first mortgage, bonds
of amount due them was contemplated. It was estimated
that the fixed charge upon the reorganiz 3d property would be
about $400,000 per annum.

The panic intervened, the business of the South Carolina
Railway fell far below expected figures, and your manage-
ment did not view concluding the purchase of the property
upon an interest charge of over $300,000 per annum as safe.

egotiations with the first mortgage bondholders were entered
into prior to the sale of the road under foreclosure, but their
demands were too high, involving a capitalization of seven
millions of dollars over and above the sum of $1,247,440 58
already invested by the Louisville & Nashville Railroad Com- j
pany. After the rejection of a final offer made to the First
M >rtgage Bondholders’ Committee in March, 1894, the nego-
tiation was thereupon abandoned.

TEN-FORTY ADJUSTMENT BONDS.

The Company has the right after November 1, 1894, on
giving six months’ notice, to pay off $4,531,000 of ten-fort
adjustment bonds ($531,000 of which are in the Company’s
treasurﬁ); this right it is proposed to exercise as soon as the
general business situation will admit of satisfactory negotia-
tions, whereupon over $9,000,000 of securities will
for the use of the Company.

DISCOUNT ON BONDS.

The practice which heretofore prevailed of charging to cost
of road the discount on bonds s Id has been changed by cre-
ating an “ Unfunded Discount Account,” to which is charged
discount on bonds sold; the amount is thereupon pro-rated for
the tferm of the bonds, and the proportion for each year wil
be charged against Income Account yearly.

By order of the Board of Directors,

M. H. SMITH, Prest. AUGUST BELMONT, Chair’n.

e set free

REPORT OF THE COMPTROLLER.

Accounting Department Louisville & Nashville )
Railroad Company, v

Louisville, September 15, 1894. )

Mr. M. H. Smith, President: . . .

I submit herewith statements showing the financial con-
dition of the Company, and the results from operation for
the year ended June 30, 1894, as shown in the following
tables :

No. I.—Income Account.

No. Il.—Profit and Loss.

No. I111.—General Balance Sheet.

No. |Y.—Bonded Debt.

No. V.—Securities owned by the Company.
No.

V1.—Gross Iiarnings, Operating Expenses, and Net, by

Months.
No. VII.—Total Earnings, Operating Expenses and Net.
Very respectfully,
Cushman Quarrier, Comptroller.

TABLE NO. 1
INCOME ACCOUNT JUNE 30, 1894.

Gross E\rnings—
Fromfreight
From passenger
Fromm ails...
Fromexpress.
Frommiscella

TOtal BAININGS..cveiv.vieieiriieees et $18,974,336 93
Deduct Operating E xpenses—
Conducting transportation $
Maintenance of equipment .
Maintenance of way and struct
General expenses

Total operating expenses (62’53 per Ct.)....cccevveeeene 11,863,784 87

Net earnings from traffic (37'47 per ot.) $7,110,552 06
Deduct Fixed Charges—

Interest and rents .$5,065,277 18

Taxes .. 600,358 99

Brought forward......oceeover e cvvennnnns . r7 110,552 ob
Deduct— |
Lo-s on Georgia RR. lease.  $24,784 08
Loss on other roads, whic
is a claim against them.. 139,929 58
-------------------- 164,713 66
5,330,349 83
Nt EAFMINGS ooevereeieereeeiees = eeeeeeeesessesesssssesesssssesessessisseees . $1,280,202 23
Add—
Income from iNVESIMENTS ..ocooveeveeeieeieiiseieeeeees s 272,288 02
SUTPIUS FOF the YAT..coivs. woveevieeceeeereee e $1,552,490 25
Balgnce to the cyredit of income account June 30,1893, 1,040,911 04

To'al to the credit of income accountJune 30,1894. $2,593,401 29

Disposed of as follows:
Charged to unfunded discount account..

$6,52174
Transferred to profit and loss account...

2,586,879 55

2,593,40129
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TABLE NO. Il
PROFIT AND LOSS ACCOUNT JUNE 30, 1894.

CREDITS. DEBITS.
Balance to the credit of this account June 30,1893 ..... $59,246 79  Ten p. c.Premium onBondsredeemed forSinkinr Funds.
Interest received on Bonds in Sinking Funds ... 32.106 50 Discount on South. North Alabama Railroad Binds___
Credits from various sources .. 5,1'1 21  South Carolina Railway Securities..........coccovuiiiinninnn .
Balance transferred from Inc. Acc’t, as ner Table No. 1. 2,586,879 55 Amountreducing _Sundr_Y Stocks &Bonds to marketvalue JL¢ O 8l
Suspense Account, balance June 30, 1893...15776,966 91 Western & Atlantic Railroad Lease Notes.. 289,250 99
Suspense Account, balance June 30, 1894... 298,209 21 Non-collectible accounts charged off 333284 78
""""""""" 1.075,17612 Advances to subsidiary roads as follows :
South & North Alabama RR... $154,277 53
South «fc'North Alabama RR.,on
account Bills Receivable....... 559,785 31
e $714,682 84
Northern Div. Cumb. & O. RR. 238,696 04
.Southern Div. Cumb. & O. RR. $55,378 86
Southern Div. Cumb. & O. RR.,
Coupon account......c.ocevrneene 147,000 00
- 202 378 86
Nash. Flor. & Sheffield Ry. Co. 513*818 50
1.668,956 24
$3,758,520 17
TABLE NO. Il

GENERAL BALANCE SHEET, JUNE 30,

ASSETS.
COST OF ROAD AND EQUIPMENT.

Road fixtures and equipment .
.Real estate, quairy and timber lands....

INVESTMENTS

Bonds Owned—

d
Teh-forty AdjustmentBonds.. .. $531,000 00
Unified 50-year 4£. c. Gold Mort. ds 1,999,000 00
Lou. Cin. & Lex. g Gen. Mort. Bonds. 50,000 0

S’0Ss Iron & Steel Co. 1st Mort. Bonds. 34,400 00

Eureka Company First Mort. Bonds 29,000 00
Elkton & Guthrie BR. First Mort. Bonds 0
Pensacola & Atlantic RR. Land Gt. Bds. 906,000 00

L.&N.andMob.&Mont.Ry.Tr.DeedB’nds 267,000 00
Southern Iron Co. First Mort. Bonds.. 25,000 00
So. & No Ala. RR. 5p. c. Con. M. Bonds 186,000 00
Pensacola & Atlantic RR. 1st M. Bonds 14,116 25
New York & Charleston Warehouse &

Steam Navigation Co. Bonds............... 241,000 00
Be Bardeleben Coal & Iron Company... 85,000 00
Log Mountain Coal Coke & Timber Co.. 128,250 00
Sundry Railroads and other Bonds....... 30,242 99

4,551,009 24

Stocks Owned— i
Nashville «cDecatur Railroad Stock... $901,026 01
Owenshoro & Nashville Railway Stock. 57,60177
Nashville Florence & Sheffield Ry. Stock 1,738 00
Birmingham Mineral RR. 8tock.............. 159,250 00
Elkton &Guthrie Railroad Stock......... 15,175 00
Mobile & Montg\omer% Railway Stock.. 10,543 20
South & North Ala. RR. Stock (common 17,479 06
Birmingham Rolling Mill Comp’y Stoc 34,600 00
ExportCoal Comp’y of Pensacola Stock 10,000 00
Sundry Railroads and other Stock....... . 35,598 84

1,243,011 88

Material and Supplies—In Shops

and on Line of Road.... 1,233,896 70

TRUST ACCOUNTS.

Stocks and Bonds held in Trust by the Central
Trust Company of N. Y., Trustee, for Ten-Forty
Adjustment Mort.Bondsand Unified Fifty-Year
Four per Cent gold Mort. Bonds, viz.:

Bond

Louisv. & Nash. Lebanon-Knox. Br.... $1,500,000 00
Lou. & Nash. Pensacola & Selma Div.. 898,000 OO
Lou. &Nash. Mobile & Mont. Div........... 2,677,000 00
Lou. & N. L. C. & Lex. Ry. Co. Gen. M. 3,208,000 00
Pensacola & Atlantic Rallroad. 00,000 00
Alabama Mineral Railroad..,........ 1,650,010,00
Stocks— . BVHM Hf
Louisville Cin. & Lex. Ry. Co 3,070,959 75
South & North Alabama RR. Co 1,125,500 69
Mobile & Montgomery Ry. Co... 3,372,906 12
South-East & Si. Louis Ry. Co 294,000 00
Pontchartrain Railroad Co...... 4,632 37
Nash. Chattanooga & St. Loui 5,355,538 75
Owensboro & Nashville Ry. Co 250,72848
Henderson Bridge Co..... 501,000 00
Pensacola Railroad Com 2,850,00
Louisville Railway Transfer Co, 47,062 54
Birmingham Mineral Railroad Co 690,410 00
Alabama Mineral Railroad Co 225,010 00
Nashville Florence &Sheffield Ry. Co.. 60,600 00
Henderson Belt Railroad Co.......ccccoee. .. 19,750 00
$25,753,958 70

Deduct— i
Costot Lou. Cin. & Lex. Ry. Stock, which
having been added to Cost of Road is
therefore deducted from this account.
Costof Alabama Mineral RR. Bonds and
Stock, whichhavii gbeen added to Cost
of Road is therefore deducted from
this aCCOUNt .o,
Co .tof Henderson Belt RR. Stock, which
having been added to Cost of Road is
therefore deducted from this account.
Costoi Lomsv.Ré/. I ransfer Stock, which
having been adled to Cost of Road, is
therefore deducted from this account.
33 nds iucluded in Bonded Debt de-
osited with Central Trust Co. of N.
., Trustee, to secure $4,531,000 Ten-
forty Adjustment Bonds, which hav-
ing bfendeducted from the Liabilities
T(3 mded Debt) are therefore deducted
om this account, viz.:
Xe anon&Knox.Br.B’ds.$1,500,000 00
M o. & Mont, | iv. Bonds, 2,677,000 00
P us. & Selma Div. Bonds 898,000 00
Lou. Cin. & Lex. Ry. G

$3,070,959 75

1,875,0200)
19,750 00

47,062 54

. Gen-
eral Mortgage Bonds... 3,208,000 00
Pensacola d€cAtlantic RR.
Firsl Mortgage Bonds.. 1,000.000 00

9,283,000 00

i Carriedforward §1ii4,22q,$jb 66

1894.

LIABILITIES.
CAPITAL STOCK.

Stock issued....... «ooenee iS. . $52,707,820 00
Capital Stock Liability.

Original stock and sub. dijvs. unissued.. . $83,86180

Scrip issued on stock dividends... 8,318 20

Unlisted capital stock 2,200,000 00

2,292,180 00

Total capital stock and stock liability......ccccovveinenne $55,000,000 00

BONDED DEBT.

General Mortﬂ/zlige BondsS....c.coevveveieenne $11,056,000 00
Consolidated Mortgage Bonds.. .. 7.070.000 00
Ter_l—_lortg/ Adjustment Bonds.... ... 4.531.000 00
Unified 50-year 4 p. c. Gold Mort. Bonds 14,974,000 00
Mem. Clarksv. & L. RR; First M. Bonds. 1,996,660 00
Memphis & Ohio RR. First More. Bonds. 3.500.000 00
New O. M. & T. Div. First Mort. Bonds. 5.000. 000 00
New O. M. & T. Div. Second Mort. Bds.. 1.000. 000 00
Pensacola & Atl. RR. First Mort. Bonds 2.905.000 00
Pensacola Division,First Mort. Bonds.. 580.000 00
Cecilia Branch First Mortgage Bonds... 724.000 00
Ev. Hend. & N. Div. First‘Mort. Bonds. 2.181.000 00
L. &N, and M. & M. R&/:Tr. Deed Bonds 2.677.000 00
South-E. & St. L. Div. First Moit. Bondi 3.500.000 00
South E. & St. L. Div. Second M. Bonds. 3,000,000 00
Leb.& Knox.. Branch Mortgage Bonds.. 1.500.000 00
Pens. & Selma Div. First Mort- Bonds.. 1.248.000 00
L. Cm. & Lex. Ry. First Mort. Bonds... 2.850.000 00
L. Cin. & Lex. Ry. Second Mort. Bonds. 892.000 00
Lou. Cin. & Lex. RK' Gen. Mort. Bonds.  3.258.000 00
City of Louisville, Leb. Br. Ext. Bonds. 1,000 00
First M. Five p. c. 50-year Gold Bonds.. 1.764.000 00
Five per cent Col. Trust Gold Bonds 5.129.000 00
Ken. C. Ry. First M. 4 p. c. Gold Bonds. 6.523.000 00
Mays. & Lex. RR. N. Div. 7 p. c. Bonds. 400.000 00
Mays. & Lex. RR. 8. Div. 5 p. ¢. Bonds. 219.000 00
Louisv. Ry. Transfer First Mort. Bonds. 286.000 00

$88,764,660 00
Deduct— X i
Bonds included in the foregoing depos-
ited with the Central Trust Company
of New York, Trustee, to secure $4-
531,000 Ten-forty Adjustment Bonds,

viz.:
Lebanon-Knoxville Branch Bonds.........

| $1,500,000 00
Louisv. & Nasliv. and Mobile & Mont-

go_me_rY Rg._ Trust Deed Bonds 2,677,000 00
Louisville Cincinnati & Lexingt y.

General Mort. Bonds.......cccceeevvevciicennne 3,208,000 00
Pensacola & Atlantic RR. 1st Mort. Bds. 1,000,000 00
Pensacola & SelmaDiv. 1st Mort. Bonds 898,000 00

- . $9,283,000 00

Pensacola & Selma Division First Mort-
gage Bonds deposited with the Farm-
ers’Loan <e Trust Company of New
York, Trustee, as part collateral for
Georgia Railroad Lease........cccoovennnne. 350,000 00

$9,633,000 00

Two-ten year Five per cent Gold Obligations of 1904..

79,131,660 00-
5,000,000 OOL
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Broughtforward.......cocovevvninnene .

Pensacola & Selma Division Bonds in-
cluded in Bonded Debt, deposited
dritti tbe Farmers’ Loan& Trust Co. of
N. Y., Trustee, as part collateral for
GeorgiaRR. L*ase. which having been
deducted from the Liabilities (Bonded
Debt) is therefore deducted from this
ACCOUNE...vevieeieas .

§14,293,792 2¢

350,000 00
$14,645,792 29

Bonds held in Trust by farmers’ Loan & Trust
Company of New York, Trustee, for Five per
cent Trust Bonds—

Birmingham Mineral RR. 1st M. Bds.. $3,929,000 00

Owensboro & Nashv. Ry. 1st M. Bds... 1,200,000 00

Bonds Held in Trust by Farmers’Loan & Trust
Co.ofN. Y., Trustee, for Georgia RR. Lease—
South &No. Ala. RR. 5p. c. Cons. Bds..  $250,000 00
Louisv. & Nashv. Pens. & S. Div. Bds.. 350,000 00
Ooligations held in Trust by U. S. Trust Company

of New York, Trustee-

Twoten 5 p.c. gold obligations of 1904
for property purchased from C. P
Huntmgton” and Newport News &
Mississi ppi Valley Co.......cococcvinsviisnine

Two-ten 5 p.c. gold obligations of 1904,
for Ches. O."& 8. W. reorganization
and purchasing committee..........cco....

$4,500,000 00

500,000 00

Bonds and Cash held by Trustees of Sinking
FUNDS— L. ; ; ;
Trustees Louisville Cincinnati & Lex-

ington Railway Sinking Fund..... $50,000 00
Union Trust Co., New York, Trustee,

Louisv. & Nashv. and South & North

Ala. RR. Trust Deed Bds. (invested).. 168,022 16
Union Trust Co., New York, Trustee,

Lou. &Nash, and So. & No. Ala. RR.

Trust Deed Bonds (uninvested)... 902 83
Union Trust Co., New York, to rédeem

called Bonds of Cecilia Branch ...... * 44,000 00
Trustees Memphis Clarksville & Louis-

ville RR- (invested).......... e e - 488,610 63
Trustees Memphis Clarksville & Louis-

ville RR. (uninvested)... 1,106 18
Central Trust Co. of Ne S-

tee (uninvested)... 577 23

Louisville & Nashville and South & North Ala.
RE. Trust Deed Sinking Fund Bonds Redeemed..

§114,229,876 66

Pay Rolls for June,’94, payablein July.
Vouchers for June,’94, payable in July.
Unclaimed on Pay Rolls
Unclaimed on Vouchers

11,108,166 41

A L
Dividenés Unclaimed........cccoceieniine .
Due Sundry Railroads and Persons

. Broughtforward
Bills Payab
Contracts Payable
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le.......

Inl}. on Bonds due July 1 and Aug. 1.1,
Unpreseuted Coupons
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CURRENT LIABILITIES.
§139,131,600 00m

$924,995 83
1,208,219 76
2 133 215 59-
795 91 i
228,608 92
188,644 '27
178 91
S VS, 171,428 01
§ai7023 1117h
............................... 76,193 00
—*  894,11611
18!197 33-
218671 92

OTHER LIABILITIES.

5,129,000 00 pyeto Sundry RRs. and Persons.........  $199,863 06
Deferred Renewals of Equip, and Rails. 349,589 00
600,000 00
5,000,000 00
753,219 03
40,000 00

ADVANCES TO SUBSIDIARY COMPANIES.

Nashville & Decatur Railroad Co
Mobile & Montgomery Railway C
Elkton & Guthrie Railroad Co.....
Mammoth Cave Railroad Compa

$1,006,660 40
93,907 11
885 54

2,129 03

AVAILABLE ASSETS.

Duefrom Station Agents............coceeernnee $460,827 64
Nettraffic balances due from other Cos. 44,453 23
Duefrom Adams and South. Exp. Cos. 52,651 46

Due from U. S. Gov’t, P. O. Departmt. 164,229 25
Due from Sundry Rallr’ds and persons 795,456 61
Bills Receivable... 239,066 48
Unlisted Capital S 2,200,000 00

OTHER
from South & North Alabama RR
ompany

ASSETS.

Due from Sundry
Bills Receivable; Land N otes..
Bills Receivable, other Notes

- $697,669 02
ns. 118,279 26

143,467 57
175,098 46

Unfunded Discount Account.
Total..

1,303,582 08

3,956,684 67
598,219 60

1,134,514 31
293,478 26

..$144,146,741 02

TABLE NO.

V.

BONDED DEBT JUNE 30, 1894.

............................................................ $144,146,741 02'

amoun.  Meuwriy.  BHES!  couponsbue ARG
City pf Louisville, account Lebanon Branch Extension Bonds.. $1,000 October 15,1893, April 15, October 15. ;
Ten-forty Adjustment BONGS........cooveveviiseresicesiessssssssssesenens — ,531,000 Nov. 1,1894-1924. May 1, November 1. $271,860
Louisvi_l?/ecincinnati & Lexington Ry. First Mortgage Bonds.. ,850,000 January 1,1897. January 1, July 1. %8%%00%
Consolidated _Mortg_lqge, Main Stem and Branches, Bonds......... 070.000 April 1, 1898. April 1, Octobér 1. o2
Louisville Railway T ransfer Company Bonds............... . 286.000 May 1,1901. May 1, November 1. 248,57532
Memphis & Ohio Railroad Sterling Mortgage Bonds... ,500,000 June 1,1901. June 1, December 1. £38-154
Memphis Clarksv. & Louisv. Railroad Sterfing Mortgage Bonds. ,996,660 August 1,1902. February 1, August 1. 424
«Cecilia Branch M ortgage BONGS........c...rvvervevveeeessssssamssnsrsoesoeszesesnenens 724.000 March 1,1907. March 1, September 1. ‘61%91%%
Louisville Cincinnati & Lexington Ry. Second Mortgage Bonds. 892.000 October 1,1907 April 1, October 1. 195600
«-Evansville Henderson & Nashville Div. First MortgagejBonds. ,181,000 December 1,1919 June 1, December 1. )
Pensacola Division First Mortgage Bonds..* 580.000 March 1,1920. March 1, September 1. 2%888
South-East & St. Louis Division First Mortgage Bonds ,500,000 March 1,1921 March 1, September 1. 212.999
Pensacola & Atlantic Railroad First Mortgage Bonds... ,905,000/Augu8t 1,1921. February 1, August 1. 350'600
New Orleans & Mobile Division First Mortgage Bonds.... 000.000jJanuary 1,1930. January’1, July™1 a2-00
New Orleans & Mobile Division Second Mortgage Bonds . 000,0000anuary 1,1930. January 1, Jul)é 1. 629380
r- xeneral Mortgage Bonds ,055,000! June 1;1930. June 1. December 1. )

Louisville Cincinnati & Lexington Ry. General Mtg. Bonds;'

First Mortgage Five per cent Trust Bonds

First Mortgage Five,per cent Fifty-year Gold Bonds....
utl S econd Mortgage Bon
unified Fifty-year Four per cent Gold Mortgage Bonds
Kentucky Central R%/. First Mortgage 4 per_cent Gold Bonds...

i ingfon RR. Northern Div. 7 per cent Bonds...
Maysville €€ Lexington RR. Southern Div. 5 per cent Bonds___

South-Easf & St. Louis Division

Maysville & Lexing

« $4,000 of these bonds drawn for Sinking Fund due March 1,1893, but not presented for redemption.

1
50,000 Novemb
,129,000 iNovemb

May 1, November | . 3,000
May 1, November 1.

,764,000[May 1,1937. May 1, November 1. 88,200
,000,000 Mg)r/ch 1,198 Ma>r/ch 1, September 1. 0.00
,974,000jJuly 1,1940, January 1, July 1. 598,960
,523,000 July 1,1987. January 1, July 1. 260,920
00.000 January 1, 1906. January 1, Jul)é 1. 8.000
219,000!June 1,1895. June 1, December 1. 10,950-
$79,131,6601 $4,314,428

1893. Also $40,000 of these bonds diawn for Sinking Fund due March 1,1894.

6$1,000 of these bonds drawn for Sinking Fund due December 1,1893, but not pdbsented for redemption.

her 1,1893.

. C$1,000 of these bonds drawn for Sinking Fund dueJune 1,1893, but not presents! for redemption.
$69,000 of these bonds drawn for Sinking Fund due June 1,1391.
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Interest ceased on September 1,

Interest will cease on September 1,1894.

\Y

Interest ceased on Decern«

Interest ceased on June 1,1893

Interest ceased on June 1,1891.
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TABLE NO. V.
SECURITIES, JUNE 30, 1894.

Following is a statement of Securiies owned by Company :

THE CHRONICLE,

(Vol. L1X.

secure the Louisville & Nashville 10 40 adjustment bonds and
the unified fifty-year 4 per cent gold mortgage bonds, viz :

10-40 Mtge.  Unified
Bonds. Par Value. 00 b Bond$5 000 h Bonds.” Mtge. Bonds
53110-40 Adjustment Bonds, $1,000 each 1,500 L. &N., Leb.-Knox. Br., $1,000 each....... $1,500,000
1,999 Unified #t ear Four P$er Cent G g $531,00000 “rggq | &N, Pens. »»Selma Div’, $1,00) each.” 898,000
Bonds, $1,000 eac ................................. . 999,000 00 2677 L &N, Mob. & Mont. Div., $1,000 each. 2.677.000
50 Louis. Cin. & Lex. R’y Gen, M. Bonds, $1,000 each. ' 50.000 00 3208 L. & N., IL' cin I& Lex. R yCo , $1, OOOhea 3.208.000
23 58S iron & sies] ol First M Bonds, $1,000 each.  43.000 00 1,000 Pensaoola &A RR Co., $1,000iea0 1,000,000
29 Eureka Co. First M. Bonds, $1,000 each 9.000 00 31 A||a- Min. RR. . ¢, $1,000 eac n_ $3.100,000
50 Elkton & Guthrie Railroad Bonds, $500 gach....... ~ 25.000 00 50 Ala. Min. RR - ¢, $1,000 eac 50,000
906 Pensacola & Atlantic RR. Land Gr. B.$1,000 each..  906.000 00
267 Louisville & Nashville and Mobiie & Montgomery Total bonds $12,433,000
Trust Deed Mortgage Bonds, $1,000 each.............. 267.000 00 Shares. Stocks.
101 De Bardeleben Coal"&Iron Co. 99 at $1000°each, ™" " "157000 L. Cin. & Lex. Ry. Co. Pref., $100 each. $1,500000 s1 500,000
25 Southern Iron Co. First Mort. B, $1,000 each ... 25.00000 10900 L. Cin, &Lex- Ry, Co. Com,, $100each.. 11000,000 385000
186 South & North Ala. RR. Fivep. c. Consol. Mortgage 20.000 So. & No. Ala. RR. Co. Pref., $100 each. 2,000,000 5 900.000
BONdS, $1,000 CACH ... .rocecotscovronrmresrosirreseroeres 186,000 00 1127450 &No. Ala. RR. Co. Com. $100 each. 185,000  1'157'400
15 Pensa. & Atl. RR. First M. Bonds, $1,000 each....... 15.000 00 29,397 Mobile & Mont. Ry. Co., $100 e?ch -------- b 5032.000  21939/700
1South’ & Nortli Alabama RR. Sterling Mortgage 40.000 N. O.M. &T. RR. Co. i reorg . $100 each 4,000,000  3'935'000
BONG, $1,000....crvricvsrersveersciessingmcenees s cenersssecenes 1,00000 9800 South-East & St. L. Ry. Co, $100 each.. 980,000 80.0
135 Lo Mountam Coal, Coke and Timber Co. Bonds, 7,400 Pontchartrain RR. Co., $100 each.. 740,000
1000 ACH ..vooreoescoeersoe etoeeesecoreeseeseosmmssesesssnens 135.000 00 53,015 Nash. Chat. & St. L. Ry ¢$100 each " 3,385,000 5,501,500
241N.Y, &Char Wareh’se & Steam Nav. Co. Bonds . 24100000 2634 Owensb. & Nashv. Ry Co. $100 each... 250,000 963,400
Sundry Railroad and other Bonds. ... 29,695 94  5.010 Henderson Bridge Co, $100 each 501.000
%’888 288'000
Total bonds....... e $4,582,695 94 19,726 1,972,600
h 1%?28 Nash. Floi. & She'. Ry. c'é $100 each.. 1%??—,%88
4Shares. Stocks. ' y
3? Sg% gashwkl)le &gﬁcathur RRCCo tSt°|fk$f02 eacR.. $%g?88 88 395 Henderson Belt RR. Co., $50 each........ 19.75
wenspboro as y 0. Stoc eacn.. y Total Stocks $26 214 350
1,144 Nash. Flor. & Sheffield R’y Co. Stock, $100 each. 114,400 00 ! !
4580 Bifmingham Minepal Rt Co Stock $100 cach. 455,000 00 1 Total Bonds and Stocks A
011 Moo & Mgmggmer RO CgCStock $160 each 11’700 00 . The Company also owns $2,000,000 South & North Alabama
290 South & North Ala. o. Stock. $1 Oeach.. 29.000 00 Railroad Company Second Mort age Bonds, which have been
~g8, ggg Elrn}m hag Rtolllm Mc'“ Csot S&o%iio%loo ehach 6 ggg,ggg 88 deposited with the Union Trust Company of New Y ork City,
entucky Gentral R'y Co. Stog gac 9h8, Trustee, to secure the Louisville & Nashville Railroad Com-
Export Coal Co. of Pénsacola Stock, $100 edch. 75,000 00
~ &00 Lomﬁ) Harrod’s Or. & West. RR, Stock, $100 each 6 000 00 Pana’s $2,000,000 six per cent Sinking Fund loan of April 1
63 ew&ﬁ)ld Dec. BeItITerd& RR. Cok t$!( $100 ehach 6,3n0 00 1880, $40, 000 of these bonds, through the operation of the said
* 84 Pontchartrain Railroad Co. Stock, $10 ieach .. 8,40 00 Louisville & Nashville Railroad Sinking Fuad loan, have
S bigSouth-East & St LR &°u|sstg§(')‘cl($1$°f0§%ggh. 20268809 leenredeemed and canceled, thus reducing the amount to
150 Pensacola Railroad Co. Stock $100 each.. . 15,000 00 $1,960,000
725I§orgcljvrlt RCola}Ir Cgken%Tltrr?brerS? s St’k,$10 h %623,2(7)8 g(s) The Company also owns $1,200,000 Owensboro & Nashville
Sills R)eceellvaglee aned Ngtes e © 102096203 Railway Company First Mortga%e Six per cent Bonds and
B $3,929,000 Birmingham Mineral Railroad Company First

Total Stocks and Bills Receivable, etc
Total Bonds, Stocks and Bills Receivable

.$10,463,208 88
$15,045,904 82

*These Stocks, having been included in cost of road, do notappear
conTrial Balance under the caption of “ Stocks Owned.”

In addition to the foregoing securities the Company also
owns the following bonds and stocks, which are deposited
with the Central Trust Company of New York, Trustee, to

TABLE

Mortgage Five per cent Bonds, which have been deposited
with the Farmers’ Loan & Trust Compan%/ Trustee, to secure
the issue of $5,129,000 Louisville & Nashville Railroad Five
per cent Trust Bonds.

The Company also owns $350,000 South & North Alabama
Railroad Company Five per cent C msolidated Mortgage
Bonds and $350,000 Louisville & Nashville Pensacola & S *lma

I Division Bonds, which are deposited with the Farmers Loan
& 'I;“Jst Company, Trustee, as collateral for the Georgia Rail-
road lease.

NO. VI.

GROSS EARNINGS, OPERATING EXPENSES AND NET, BY MONTHS.

Recapitulation.

(L. & N. System.) fAverage for year, 2,955-98 miles.]
i ; Miscellan- Total Operatin Net P. et. o/Exps.
Months. Freight. Passenger. Mail. Express. eous, Earnings. E)‘Zpenseg Earnings. to Earnmgs
5 1 by g 2 ; ¥
y ..1893 1, 081 917 20 461,26099 49,89549 33,471 46 60,66408 1,687,209 22 1,150,154 58 536,754 64 68T9
August... “ '942:448 81 453,430 80 49,513 69 30,829 28 47,41286 1,523,635 44 992,882 11 530,753 3 65-17
September. 948572 1 432,316 14 49,828 85 29,053 50 26,788 51 1,486,559 13 824,067 02 662,492 11 55-
October.... 1,112,087 79 424,642 19 48,798 66 33,20251 30,82113 1,649,552 28 953,347 92 696,204 36 57-
November. . 1,260,473 94 353, 1951 36 53,511 26 37,522 49 28,658 43 1,734,117 48 980,725 61 753,381 87 56-
Decembe 1,171,708 44 379573 77 53.282 72 42,030 92 28,254 39 1,674,850 24 979,869 46 694,980 78 58-
January 1894 1,161,141 65 369,75450 54,078 68 33,371 90 36,262 88 1,654,609 61 986,835 65 667,773 96 59-
February 1,024,853 50 334,061 30 56,704 52 29,461 08 36,016 33 1,481,126 73 884,675 44 596,451 29 59-73
March 1,187,758 32 344,983 45 56,548 97 34,443 03 '34,75572 1,658,48949 1,041,630 13 616.859 36 62-81
April 958,323 76 323,575 78 3,172 19 35,351 35 27,485 47 1,397,908 55 957,047 74 440.860 8 68-
May 1,011,683 86 352,09494 52,31890 43,678 65 21,693 03 1,481,4 1,032,033 2 449,436 13 69-
1,040,144 50 371,31578 53,277 03 33,331 8> 46, 740 22 1,544, 809 38 1,080,215 96 464, '593 42 69-93
12,901,113 90 4,600,961 00 630,930 96 415,748 02 425,583 05!18,974,336 93 11,863,784 87 7,110,552 06( 62-53
TABLE NO. VII.
TOTAL EARNINGS, OPERATING EXPENSES AND NET.
Recapitulation.
SISSIS ] -it |’ b ‘
ercentage ) ; Net
Sources, anfrﬁlrroass \ Gross Earnings. E)?;err?suegg Earnings.
PaSSENGEr BAIMINGS ..ot e 24-248  $4,600,961 00]
5325 630930881 $5676,10498 $3,611,02745 $2,065077 53
TN PIIVIIEGES . corroiererersveeessesessss s ssssssssssssess s s 15 28,465 00 J
P ’ 67-993 12,901,113 90 8,252,757 42 4.648,356 48
132 4,943 23 24.943 23
Rent of freightcars... 892 169,399 80 169.399 80
Rent of engines..... *504 ,676 52 95,676 52
RENTS v verrrernne. 390 73,976 92 73.976 92
Car detentions, storage, etc. <092 17,345 08 17.345 08
Wharfage and storage, Pen 049 9,392 80 392
Bridge 0| s 006 959 87 929 27
Telegra 022 4,125 64 4,125 64
Storage 006 1,298 19 1°298 19
Grand total 1000001 $18,974,336 93 $11,863,784 87  $7,110,552 06
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COTTON

(ftuw m m ial firnes. Friday Night, October 5, 1894.
The Movement of the Crop, as indicated by our telegrams
COMMERCIAL ©EerPiTOME. from the South to-night, is given below. For the week ending

Friday Night, ©ot. 5,1894  this_evening the total receipts have reached 244,616 bales,,
Operations in staple commodities have continued moderate. against 202,221 bales last week and 145,547 bales the previous
Buvers manifest aspiritof caution and when ordering supplies Week; making the total receipts since the 1st of Sept., 1894,
make close calculation to apParent early requirements. The 716,664 bales, against 565,614 bales for the same Operlod of
disappointing character of fall trade in staple productions has 1893, showing an increase since Sept. 1,1894, of 150,800 bales.
served as an influence to weaken values. Crop indications — po..inicar sat.  Mon. Tues. Wed. Thirs. Fri. Total.
for the current week have generally been considered propi-
tious. Cotton is believed to have escaped further inLurK and Galveston........ 9,538 15,399 6,516 8,737 10,853 12,472 63515=
later information indicates that damage to rice by the hurri- Velasco, 371 ... 1,108 1,479
cane of last week will affect quality without important re- New Orleans.. 12,426 14,720 21,940 6,000 10,983 11,710 77,779-
duction in quantity. Corn has matured rapidly, and the crop i . 2556 2500 2539 677 502 1,302 10,076

is practically secure, with continued evidence of better yield Florida......... cccr viiir veiiie e 120 120
than previously calculated upon. Wheat-seeding area has savannah..... 7,310 5,739 9,067 6,337 8,049 6.C31 42,533
been enlarged in some localities. Reportsof possible political — Brunswk.&0. -----  cooer s e 1,598 1,593
complications in Europe have served to strengthen the value charleston...... 1,953 4355 3,630 2,273 2,747 4,891 19,849
of wheat, and other grains gained tone in sympathy. Pt. Royal, &C. oo s e 129 129
The following is a comparative statement of ‘stocks of \iimington.... 974 15C0 2,503 2,218 1,873 2,855 11,926
leading articles of merchandise at dates given: Washton, & coooer e e 16 16
s ot 1 out 1 NorfolK...o....... 1,174 1,828 1,891 1,213 1,826 2,779 10,711
ept. 1, ct L ct. 1 WestPoint... 600 369 337  2(1 705 2,212
l§94 1894. 1893. N’port N., O, it e e v 373 373
Pork 5,942 11,922 3,895
Lard............ . 6,902 7,952 9,555
Tobacco, domestic [ihds. }12%2? %g%gg 411471?%8 Baltimore ... o e 1,804 1,804
Ri0.... bags. 133,338 1%‘7"338 213%,?(3)8 Philadelph'a& 300 62 100 11 25 1 499
jr?]% 2 47.000 36,111 100,’%2 Totls this week 37,202 46,472 48,523 27,667 36.858 47,894 244,616
""""" '{1232- 9(1)3',31%% 6%5158% 6,251 _ The following shows the week’s total receipts, the total since
-hhds. None. one. Sept. 1,1894, and the stock to-night, compared with last year.
".No. 176,800 92,400 272,100
WEoBm e M o o
.. .bbls. , s ) eceipts to . . X f
iri i 1,04 1,283 This Since Sep. This Since Sep
Pritsturpentine - DBl 1239 %ggg pAY Oct 5. \veek. 11894, Week. 1,1893. 1894 1893
Rice Gom bags 18005 1'200 1500 Galveston.. 63515 182,284 51,484 141,310 103,120 110,257
Linseed ags None None. l?,460 Velasco, & 1,479 4,167 1,311 2,401
Saltpetre _bags 2000 Ao 11990 New Orleans 77.779 189,812 58,664 125040 95,117 95267
Manila hemp.. .bales. 6.364 6,364 None. Mobile........ 10,076 34,287 7,812 23,709 12,973 13,771
Sisal NeMP....eerevveeererin, bales. 12,905 9,235 134 9 Florida...... 120 120 300 440
Flour.............bblIs. and sacks. 167,700 139,900 121500 gayannah... 42533 152,151 50,967 155612 83,967 76,497

Lard on the spot has met with a slow trade and prices have  Brwick,&c 1,598 5830 475 1,647 2,343
declined, closing easy at 8c. for prime Western, 7°@7%c. Charleston.. 19,349 65,479 22,654 44,650 47,658 51,290

for prime City and 860c. for refined for the Continent. The  P.Royal,&c 129 10,650 4 4

speculation in lard for future delivery at this market ha* wilmington.. 11,923 37,222 11,433 24,641 17,448 16,762

been dull, and prices have declined UDder unexpected heavy  wasn™n, &c 16 79 6 13

receipts of swine at primary points and in sympathy with a Norfolk...... 10,711 23,326 12,092 25,413 10,963 15,442

break at the W(st, closing easy. West Point 2,212 4,506 4,310 6,411 1,049 2,047

daily closing prices op lard futures. N‘p’tN.,&c 373 756 380 1,009 100

October gaot.s SME%L gugeg. E\i/vgg Iguoros. 8F0r2) New York... ... ol 467 79,882 131,780
- b . y - " " 25 651 4,600 7,500

January 815 810 785 7-90 785 780 o ojtimore.. 15804 3735 1,155 3,417 12,574 9,342

Pork has been qijiet but steadily held, closing at $14 753 -
' . - 384 3,759 2,311 4,702

$15 25 for mess. Cut meats have %een quiet and easier. Tal- Philadel. &o. 499 2,260

low has been steady at 4%c. Cotton seed oil has declined, Totals.... 244,616 716.664 223,456 565,6 4 474,105 534,660

i i 0, 1 . .

cI(IJ?sg\}g ?Jg%ﬁ’cs' :gr%gir rll(ende ﬁ%%i aﬂgg?fcf’cwfi?ﬁ F)tgrrlgeo¥elrl1$e\{\lr'ket In order that comparison may be made with other years, we
weak. Centrifugal quoted nominally' at 3%c. for 96-deg. give below the totals at leading ports for six seasons.
;ccesthanddmllJ_sccavad_ohat 3J7c. for 89-tesf. Re{jingd sugears have Receiptsat— 1894.  1893. 1892,  1891.  1890.  1889.
urther declined without attracting increased demand; gran- ,
ited quoted at . Teas S neglcted |V Swenss $4%% ST MM G0 i o

Coffee dull and lower, with demand _indifferent at the de- Mobil 100:6 7812 8801 14997 13803 13447
cline. Rio_guoted at 15j"c, for No. 7 good Cucuta 18"@ g 00t Joiis  oo'os7 30413 58.444 58604  60.131
18%c. and interior Padang 22%@22%c Contracts for future Charton &c. 10849 22658 18446 28200 23320 16332
delivery sold out freel%/l, causing a decline in value, but at arton,é&c. , ' ’ * ' '

e

he cl here w ri r r iness. The followin Wilm’ton,&o 11,939 11,439 8,625 11,445 9,889 9,08©
%rg%?]ea}aeskeingaéraictes: greater steadiness € tollo g Norfolk....... 10,711 12,092 8,903 24,192 28,533 21,243

. : . W, Point&o. 2585 4690 6751 17121 15004 13.698
15928 19 955 14ent 1080\ Jlothers .. 4150 2339 5969 7,511 20,113 12,513

Feb..
A
117350. | March... Tot. this wk. 244,616 223,456 191,120 299,364 296,119 273,609

90c. May...
10'850. lJune ...........

Kentucky tobacco has been in light request but prices have
been without change and steady; sales 150 hhds. Seed leaf Since Sept.1 716,664 565,614 596,47511036,95211129,515 991,782
tobacco has sold moderately well at steady prices; sales for  The exports for the week ending this evening reach a total
the week 1700 cases, as follows: 500 cases 1893 crop. Zim-  of 134,63 bales, of which 38,996 were to Great Britain, 9,344

mer’s, 10c.; 50 cases 1892 crop, Zimmer’s, 15@16¢.; 125cases 15 France and 86,296 to the rest of the Continent. Below are
1892 crop, New England Havana, 16@45c.; 100 cases 1893 tne exports for the week and since September 1,1894.

crop, New England Havana, 8@12c.; 175 cases 1892 crop, wWeek Endino O From Seot. 11804, ¢ Oct. 5 1894
State Havana, 11@14c.; 150 cases 1893 crop, State Havana. e P o > rom Sepl. 31808 & Ot 5.
8®9c.; 400 cases 1892crop, Wisconsin Havana, 10@12c., and Export*

200 cases 1893 crop, Pennsylvania Havana, 12@14c.; also500 ~ from—  Great . . Conti- fotal - Greal e SO lotai.
bales Havana, 70c.@$1 05, and 300 bales Sumatra, 90c.@$2 60, ) ' ' ' '
ngere_has_ beenda fe_lirlyhacti\c/je Is_pe%ul?l_ticr)]nI in the market Galveston.... 4028 BSL4 131592 29094 10243 22630 2700 64539
or Straits tin, and prices have declined slightly in response to Velasco, &c.... ' ' ' ’
weaker advices from abroad, closing easy at 1575c. _Ingot New Orleans.. 15703 973 21670 Tad1z 4478 24770 103069
copper has been without chan%e, closing firm at 9,65@9,70c. VioPile & Pen. 26,300 20 300 26300 26.300
for Lake. Lead has been ashade lower, closipg quiet at ‘350 350 350 "350
3'15c. for domestic. Spelter has been without important cparieston*.. 9,600 9,600 10,519 15228 25747
change, closing dull at 3'42”c. for domestic. Pig iron has ‘viimington 12,649 12,649 19,638 19,036
been steady at $9 75@$13 for domestic.

Refined petroleum has been steady at 5 15c. in bbls, 2'65¢  westpoint.. e
in bulb and 6 25c. in cases; crude in bbls. is unchanged, Nop'tNews & 200 200 300 300
Washington closing at 6c. in bbls. and 3 50c. in bulk; naphtha New York.. 13681 730 9,013 28374 34438 1072 24719 60,229
bid 5%c. Crude cer;ificates have been steady, closing at ) 4334 4334 9778 30 9,808
82~c¢. bid. Spirits turpentine has advanced, closing steady Baltimore.. ... 1,000 100 2203 3303 1238 100 73135 9}1%%
at 28"c.@28%c. Rosins have also advanced, closing firm at Philadelpia.... HO 100
$1 25@%$1 30 for common and good strained. Wool has been  Total. 38,096 9,344 86,296 134,636 147,640 28,180 147,738 323,550
moderately active and steady. Hops have been quiet and total 1893.... 31439 16201 45742198882 99,752 383341 97,769 235845
without change. *Including Port Royal.
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In addition to above exports, our telegrams to-night also
.give us the following amounts of cotton on shipboard, not
¢Cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

; Leaving
Oct. 5 ai—
Great Other  Coast- Stock.
Britain. France. poreign wise.  rotal

New Orleans... 13,924 14,521 521,715 510 50.670 44.447
Galveston......... 21,259 15,158 16,569 2,000 57.986 45,134
Savannah...... None. None. 18,000 3.000 21,000 62.967
7,700 None. 5,300 1,200 14,200 33,458

4.000 None. 700 None. 4,700 8,27

4.000 None. None. 1.000 5,000 5.96
5,050 950 8,750 None. 14,750 65,132
Other port .... 10,000 None. 7,000 None 17,000 23,425
Total 1894... 63,933 30,629 73,034 7,710 185,306 288,799
, Total 1893... 80,234 12,379 160,353 14,414 167,«80 366,789
Total 1892.... 85,467 7,252 140,456 3,887 137,062 499,756

Speculation in cotton for future delivery at this market has
reached a larger volume, with sharp and numerous fluctua-
tion in values. Business for the week under review com-
menced on Saturdayjwith liberal offerings of contracts, es-'
specially for account of Southern operators, and these meetin
with only light, indifferent demand, prices declined 9ai
points, closing tamely at the lowest rates of the day. Oa Mon-
day there was another break of 12 tpoints in consequence of
disappointment over the tenor of foreign advices and a re-
newal of pressure to sell with quite a number of “long” en-
gagements liquidated on exhausted margins,, Tuesday opened
withweak cable advices, causing further depression here, and
U@3 points additional decline, showing the remarkably low fig-
ure of 5'80 for November option, but from that level the mar-
ket commenced to strengthen and quickly regained 18vgl9
points from the lowest. The stimulus was found
in the improved character of advices from abroad and
reports of low temperature approaching the cotton belt. Wed-
nesday brought an acute decline at the opening of 10@11
points, Liverpool failing to show the strength calculated upon,
and some disquietingbfeelings arising in consequence of Euro-
pean political news; but before the close the market had par-
tially recovered and was firmer. Yesterday demand set in
again with much force, the short interest covering with free-
dom in consequence of more promising news from Liverpool
and a marked reduction in pressure to realize from the South.
Some 13@14 points advance was secured and held. To-day
the market opened 8@9 points lower and exhibited sudden
buoyancy, making 7 points net gain over last evening on ru-
mors of reduced crop estimates from the South. Cotton on
spot dull at 6 5-16¢. for middling uplands.

The total sales for forward delivery for the week are 837 000
‘bales. For immediate delivery the total sales foot up this week
54.08 bales, including----for export, 2,406 for consumption
for speculation and 3,000 on contract. The following ar
«the official quotations for each day of the past week—
September 29 to October 5.

ates on and off middling, a3 established Nov. 22 by th
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair.... s c.1H oa. GoodOrdinary...........C. | *_ oi

Middling Fair. . 7 on.Good Middling"Tinged... Even.
Strict Good Middling *2 on. Strict Middling Stained..

Good Middling...... e 6ie on. Middling Stained.............. 710 oft
»Strict Low Middling 318 off. Strict Low Mid. Stained.. 2482 oft

Low Middling..., 718 oflf. Low Middling Stained....
mStrict Good Ordinary....... 1318 oil.

On this basis the prices for a few of the grades would be as
mfollows:

oi.

UPLANDS. Sat. Mon Tues Wed Til. Fri.
5% 58  5%8

5131€ 513w 58

656 6<4 *4*”  6<4 6<4 i

6MR  69ie g*15 96 bais

T»« 713 7>e 7% m 73,«

GULF. Sat. Mon Tues Wed Til. Fri.

57,6 53s 53s 578 53s 57,6

6 k 81”2« 618 69.6

< R

«Good Middling... 678~ 6316 61»i6 613K 678
Middling Fair 87i« 63b 638 63y 6% 678
STAINED. Wed Til. Fri.
Low Middling... 4i5X A8 4T 4B 4>5i6
Middling....... g 58 é@éﬁ Sigisi 5i3ie 51316 578
fitriot Miiddli 0 852 6i,a %,
Good Middlin < 6«d 614 6»ib

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
-mstaternent.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Salesof
CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. ul't’n tract. Total
flat’day. Quietat. ik dec.. 270 270 83,900
Monday Quiet at *ie dec. 015 1,600 2,215 ,600
Tuesda uiet.... 145 1,10< 1,245 178,700
Wed'day Steady. . 622 300 922 132.500
Thur’d’y Steady 434 434 150,800
Friday.. Steady at Tie ad. 320 320 194.500
Total 2.406 3.000 5.406 887.040

THE CHEONIGLE.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

[Vor. LIX.

The Sales and Prices of Futures ,are shown oy the
following comprehensive table.
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The following exchanges have been made during the week:
36 pd. to exch. 1,000 Jan. forJuI%. | 01 pd. to esoli. 500 Oct. for Nov.
06 pd. to exch. 1,000 Jau. for Eeb. '19 pd. to exch. 200 Oct. for Feb.
*04 pd. to exch. 100 Nov. for Dec. 118 pd. to exon. 3 tO Dec. foe Mch.
38 pd. to exch. fi0O Oct. for May. 1+06 pd. to exch. 100 Dee. for Jan..
08 pd. to exch. 500 Oct. for Ded. | «24 pd. to exoh. 100 Nov. for Mob

The Visible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 5), we adi the item of exports from
the United States, including in it the exports of Friday onlyi



OCTOBER 6, 1894.]

oo 8%223903001 05118%%'0 631g90100
Stock at Liverpool......... *799>000 )
Stock at London §*227. 8,000 8,000 14,000
Total GreatBritain stock 807,000 890,000 1, 059 000 647.000
Stock at Hamburg... 29,000 10,00 4700 4,300
Stock at Bremen...... 65000 B7:000 58000  53.000
Stock at Amsterdam 9,000 12.000  18.000  17.000
Stock at Rotterdam. 10 200 200 300
Stock at Antwer 21,000 9.000 7.000 6,00
Stock at Havre... 277,uuu 305,000 32?;3,%%0 1?(1)%%8
Stock at Marseil 5,000 6.000 . .
Stock at Barcelon 46,000 68,000  52.000  44.000
Stock at Genoa.. »>000 12,000  14.000 5,000
Stock at Trieste.. 30,000 25000 35.000 30.000
Total Continental stocks.. 477 100 534,200 519,900
Total European stocks.... 1, 2% (1)80 1, 432‘21 580 1, 53?8 888 97%,800
Indiacotton afloatfor Europe . .
Amer. cott’n afloatfor Euro%e 220,000 161,000 205,000 269,000
Sfhiacaiilil o e e o
tock in United States ports.. ) ) ,
Stock in U. S.interior tgwns 909 156,962 186,233 191133
United States exports to-day. 38,424 20,977 19451 36,110

Total visible supply....... . 2,211,538 2,346,308 2,695,402 2,268,878
Ofthe above, totals of American and other descrlptlons are as follows:

T.ivMnoof~took 642,000 691,000 903,000 474,000
Continental stocks.. 318,000 423,000 354,000 197,000
American afloatfor Europe... 220 000 161,000 205,000 269,00d

United States stocK........cccovvnne 74, 105 527,169 636,318 731, '035
TThited States interior SToCKs. 151 909 156,962 186,233 191,133
United States exports to-day. 38,424 20,977 19,451 36,110

Total American........ccocceee 1,844,433 1,980,108 2,304,502 1,898,278
EastIndian, Brasil, die. —

Liverpool stock. 157,000 191,000 148,000 159,000
London stock..... 000 8,000 8,00 14.000
Continental stocks... 159,100 111,200 165,900 133,600
India afloat for Europe.. 23,000 34,000 34.000 36.000
Egypt, Brazil. &c., afloat.. 20,000 22,000 35.000 28.000

Total East India, &0
Total American.........

Total visible supply...

. 367,100 366,200 390,900 370,600
1,844,438 1,980,108 2,304,502 1,898,278

..2,211,538 2,346,308 2,695,402 2,268,878
'3*3d. 45qd. 4716d." 4B

Middling Upland, Liverpool.. 1id.
Middling Upland, New York.. 65ieo. 8°1kc. 8ije0. 8%o0.
Egypt Good Brown, Liverpool  4i3i6d. 57xfid. 5d. 6i«d
Peruv. Rough Good, Liverpool U >d. dnd. 5i516d. 9d'
Broach Fine, leerpo Ol 3®sd. 49x0d. 4516d 4%’
Tinnevelly Good, Liverpooli.. 3516d. 4»j6d. 4316d. Ind.

»Corrected by actual count.

The imports into Continental ports the past week have
been 23,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 134,710 bales as compared with the same date
of 1893, a decrease of 483,864 bales from the corresponding
date of 1892 and a decrease of 57.340 bales over 1891.

at the Interior Towns the movement—that is the receipt8
for the week, and since September 1, the shipments for the
week and the stocks to-ni ht, and the same items for the
corresponding period of 1893—s set out in detail below.
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The above totals show that the interior stocks have increased
during the week 42,664 bales and are now 5,0531bales less than
at same ;7)er|od last year.
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uotations for Middling Uotton at Other Markets.-t
Below we give closing quotations of mlddlln% cotton at South-

ernand other principal cotton markets for each day of the week.
CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Oct. 5. Satur. Mon. Hues.  Wednes. Thurs. Fri.
Galveston.. 5*8 5% 5Ui6 508 508 5U«,
New Orleans 51116 g«g 59ie 559 Siiie 5%
Mobile.. Y 5 5ifl 59je 50s 508
Savannah.. 511i6 gg&e 51 57la 538 5%
Charleston . 5Hj 508 5k 508 528
513ie 513le Egg 508 Siiie 5%
6_ 57 16 57 578 578
67ie 65ie 6ti 614 614 61*
Baltimore.. 33 614 GH 618 618
Phlladelphla 61316 6% 6Hie 611x6 611x6
Augusta.. 5*8 51lie 508®lI16 » 511ie® % 5% 78
Memphis... 5% 5Uje 8 siile aiiie 5%
St.Louis i8 57 51%)(8 5% % 5%
Houston... 57 5% 5» 5»8 508 1«
Cincinnati.. 6H 61* 6 6 6 @J
Louisville... 658 61« 57 578 578 57

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ 5Uie ILittle Rook.. 5ifl INewberry......... 538
Columbus, Ga. 53s Montgomery 57ie 1Raleigh. . 513
Columbus,Miss 5H Nashville......... 508 jSelma..... . 51«
Eufaula........... 508 {[Natchez...... . 59xe IShreveport...... 57x

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk at Interior Towns. Rec’ptsfrom Plant’ns,
Ending— 1gp 193 1804 182 18R 1804 182 18B 18%
Aug 31 28473 1764 B517310619 7451 5530 21463 15311 570

..... 0256 28,].1. 12876 PIB HI3 232 MU DIA
14. 87,78 538 &H3A 1A%/ 871 680 AW 58,640 B30L
n 21 12),198 B0 167 1260 B 75 84519 127,871 107,734 1632%6

“ ... 14093 101438 202,221 163886 128438 100,245 162,378 198,120 220947
Oct. 5 191,120 223458 244,816 186.233 156962 151,909 213408 251,980 287,280

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894 are 811,238 bales; in
1893 were 646,410 bales; in 1892 were 654,074 bales.

2.—That although the receipts at the outports the past week
were 244,616 bales, the actual movement from plantations was
287,280 bales, the balance going to increase the stocks at
the'interior towns. Last year the receipts from the plantations
for the week were 251,980 bales and for 1892 they were
213,468 bales.

Overland Movement for the Week and since Sept. 1.—
%lve below a statement showing the overland movement
fort e week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 5
and since Sept. 1in the last two years are as follows:

1894. 1893.
October 5. Since Since
Week. gept. 1. Week. sept. 1.
Skipped—
VIi)a‘l)St. Louis 8,163 23,013 3,942 17,345
Via Cairo.,... 4,652 10,212 2,355 4,585
ViaHannibal R 219 921
ViaEvansville.. 173 173 4 11
Via Louisville... 1,266 2,840 924 2,025
ViaCincinnati. . 37 4,282 645 2,442
Viaotherroutes, & C............ 2,639 4,798 2,226 4,971
Totalgrossoverland............ 18,269 45,318 10,353 32,406
Deductshipments—
Overlandto N, Y., Boston, &o.. 2,303 5995 1,564 8,294

Between interior towns........... . 63 66 139 175

Inland, &o.,from South.. 2,403 6,744 1,183 4,588
Totalto be deducted...... .. 5345 13,705 2,886 13,057
Leavingtotal netoverland*.. 12,924 31,613 7,467 19,349

*Including movementby railto Canada. 1Revised.

Thefore om shows that the week’s net overland movement
this year een 12,924 bales, against 6,767 bales for the
week’in 1893 and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 12,262 bales.

1894. 1893
In Slghtand Spinners' si Sinit
Takin ince

gs- Week. Sept. 1. Week. Sept )
Receipts at ports to Oot. 5.. . 244,616 716,664 223,456 565,614
Metoverland to Oct. 5 12,924 31,613 7.467 19,349
Southern consumptlon to: Oct. 5.. 17, 1000 83,000 15,000 78,000
Totalmarketed....cccoovevricnnnn 274,540 831,277 245,923 662,963
Interior stocks in excess.. 42,664 94,574 28,524 80,796

Game Into 5|ghtdur|ng week. 317,204 274,447

Totalin sight Oct. 5. 925,851 743,759
Morth’nspinnerstak’gsto Oct. 5. ...... 131,404 57,289

It will be seen by the above that there has come into sight

The receipts at all the towns have daring the week 317,204 bales, against 274,447 bales for the

been 50,714 bales more than same week last year and since Isame week of 1893, and that the increase in amount in sight
8ept. 1are 154,279 bales more than for same time in 1893, «to-night as compared with last year is 182,092 bales. 1
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W eather Reports by Telegraph.—Our telegraphio ad-
vices this evening indicate that the weather has been quite
favorable in the greater part of the South the past week.
The precipitation has been very light as a rule, and picking
and marketing have progressed rapidly.

Galveston, lexas.—About one-half of the crop remains un-
gathered. We have had one shower during the week, the pre-

cipitation reaching three hundredths of aninch. The ther-
mometer ha3 ranged from 73 to 87, averaging 80. Rainfall for
the month of September two inches and sixty-four hundredths.

Palestine, Texas.—Picking has been retarded this season b
wet weather, and four-fifths of the crop is yet to be gathered,
It has rained on one day of the week, the precipitation reach-
ing sixty hundredths of aninch. Average thermometer 75,
highest 90, lowest 60. Rainfall for the month of September
ten inches and four hundredths.

Huntsville, Texas.—We have had a shower on one day of
the week, the rainfall reaching six hundredths of an inch.
The thermometer has averaged 78, the highest being 92 and
the lowest 64. During the month of September the rainfall
reached six inches and thirty-five hundredths.

Dallas, lexas.—If frost holds off and the season continues
favorable, it isestimated that three-fourths of the crop isyetin
the field. Cotton is in excellent condition, clean and free
from worms and promises to give the largest crop ever gath-
ered. Planters are begging for help, as they are handicapped
by scarcity of pickers.  Rain has fallen on one day of the
week, the rainfall reaching thirteen hundredths of an inch.
The thermometer has averaged 70, ranging from 50 to 90.
Rainfall for September four inches and seven hundredths.

San Antonio, Texas.—t has been showery on one day of
the week, the rainfall reaching fourteen hundredths of an
inch. The thermometer has ranged from 70 to 92, averaging
81. During_the month of September the rainfall was two
inches and eighty-five hundredths.

Luling, Texas.—Cotton picking is progressing rapidly. The
prevailing opinion seems to be that one-half to two-thirds of
the crop has been gathered. In some sections boll worms
threaten the top crop, but a top crop is always a great uncer-
tainty. There has been but a trace of rain during the week.
Average thermometer 82, highest 98 and lowest 66. During
the month of September the rainfall reached seventy-nine
hundredths of an inch.

Columbia, Tams.—One-half of the crop remains ungathered.
We have had very light rain on one day of the week,, the
rainfall being too small to measure. The thermometer has
averaged 76, the highest being 90 and the lowest 62. Rainfall
for the month of September two inches and thirty-two hun-
dredths.

Cuero, Texas.—About one-fourth of the crop is yet in the
fields. The top crop is expected to give a largeyield if weath-
er continues favorable. There has been one very light
shower the past week. The thermometer has averaged 78,
ranging from 66 to 90. Rainfall for the month of September
four inches and forty hundredths.

Brenham, Texas.—It is estimated that two-fifths of the crop
is ungathered, and this may be increased if the top crop does
as well as in previous years. It has been showery on one day
during the week, with rainfall to the extent of eight hun-
dredths of an inch. The thermometer has ranged from 64 to
92, averaging 76. September rainfall one inch and eighty-one
hundredths.

Belton, Texas.—Farmers are busily engaged in picking.
About one-third of the cotton crop has been marketed. We
have had but a trace of rain the past week. Average ther-
mometer 73, highest 90 and lowest 56, During the month of
September the rainfall reached two inches and thirty-six
hundredths.

Fort Worth, Texas.—Fully one-third (of the crop remains
unpicked.. We have had one shower during the week, the
precipitation being fifteen hundredths of an inch. The ther-
mometer has averaged 70, the highest being 90 and the lowest
51, During the month of September the rainfall reached two
two inchee and five hundredths.

Weatherford, lexas.—About two-thirds of the crop has yet
to be picked. _ There is more cotton than has ever been raised
in this section in any previous season. There have been
showers on two days of the week, the rainfall reaching
eighteen hundredths of an inch. The thermometer has aver-
agled 70, rangln% from 52 to 88. During September the rain-
fall was one inch and ninety-seven hundredths.

New Orleans, Louisiana.—There has been no rain the past
week. The thermometer has averagﬁd 78. September rain-
fall ninety-two hundredths of an inch.

Shreveport, Louisiana.—It has rained on one day of the
week, the precipitation being one inch and thirty-three hun-
dredths. The thermometer has ranged from 58 to 89, averag-
ing 74. September rainfall sixty-nine hundredths of an inch.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has averaged 75, the highest being 92 and
thedltor\‘/vest 54. September rainfall one inch and thirteen hun-

redths.

Leland, Mississippi.—Rain has fallen during the week to
the extent of ten hundredths of an inch. Average thermome-
ter 71-4, highest 89 and lowest 49. During the month of Sep-
tember rainfall was three inches and ninety-five hundredths.

Ldtfle Rock, Arkansas.—The past week has been a notable
one for Little Rock. On Tuesday night a cyclone visited the
city doing $250,000 damage. Rain has fallen on one day of
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the week, to the extent' of one inch and sixty-three hi,T"
dredths. Average thermometer 70-2, highest 83, lowest

Helena, Arkansas.—We have had rain with windonL
day of the week, the precipitation being one inch and thiwV
nine hundredths. The weather has been favorable for crrz*
The thermometer has averaged 70, the highest being 863 *
the lowest 50. During the month of September the rainfaH
reached two inches and seventeen hundredths, on seven davT

Memphis, Tennessee.—There has been abundant suushin«
and no rain the past week. Days have been warm but niehta
cool. Picking is active as a result of the favorable weather
The thermometer’has averaged 70 8, ranging from 51-7 to 8a'7
During the month of September the rainfall reached one inch
and sixty hundredths, on seven days.

Nashville, Tennessee.—Picking is progressing rapidlv beino
favored by fine weather. There has been but a trace o frain
during the week. The thermometer has ranged from 48 tn
86, avera%ing 70. September rainfall three inches and seven
hundredths.

Montgomery, Alabama.—The weather continues favorable
for the maturing, picking and marketing of cotton. We
have had only one shower during the week, the rainfall
reaching four hundredths of an inch. The thermometer has
averaged 77, the highest being 88 and the lowest 65. During
the month of _Segtember the rainfall reached eighty-five hun-
dredths of an inch.

Mobile, Alabama.—Reports indicate excellent weather. We
have had no rain during the week. Average thermometer
77, highest 89 and lowest 61. Daring the month of Septem-
ber the rainfall four inches and thirty-seven hundredths!

Selma, Alabama.—There has been a trace of rain on one day
during the week. The thermometer has averaged 68, ranging
from 54 to 84.

Madison, Florida.—The storm did no harm in this county
Rain has fallen very lightly on one day of the week, the rain-
fall bein? too small to measure. The thermometer has ran%ed
from 59 fo 90, averaging 76.

Columbus, Georgia.—We have had rain on one day of the
week, the precipitation being thirty-five hundredths of an
inch. Average thermometer 75, highest 85 and lowest 62

Savannah, Georgia.—We have had rain on two days during
the week, the rainfall reaching fourteen hundredths of an
inch. The thermometer has averaged 77, the highest being
89 and the lowest 65. Rainfall for the month of September
seven inches and eighty-eight hundredths, on fourteen days.

Augusta, Georgia.—The weather has been clear and pleas-
ant all the week. Cotton is being rapidly gathered and the
indications are that the yield will fall considerably below that
of last season. The thermometer has averaged 75, ranging
from 64 to 88. Rainfall for the month of September five
inches and twenty-six hundredths.

Charleston, South Carolina.—There has been rain on two
dag/s of the week, the rainfall reaching twenty-seven hund-
redths of aninch. The thermometer has ranged from 65 to
88, averaging 77. During the month of September the rain-
fall reached ten inches and ninety-four hundredths.

Stateburg, South Carolina.—The vitality and growth of
cotton was impaired by the storm. We had rain on the first
three days of the past week, the rainfall being one inch and
seventy-three hundredths. Average thermometer 72-7, high-
est 83, lowest 61. September rainfall six inches and seventy
hundredths.

Wilson, North Carolina.—Ib has rained on three days of
the week, the rainfall reaching one inch and seven hun-
dredths. The thermometer has averaged 70, the highest be-
ing 80 and the lowest 62.

The following statement we have also received by telegraph,

showing the height of the rivers at the gomts named at
8 o’clock October 4, 1894, and October 5, 1893.
Oct. 4, '94. Oct. 5, "93.
New Orleans___ Fge(ts' Fge‘g
Memphis....7-- 08 3-1
E‘ﬁShvme'r't ..... 0-4 2-2
reveport..... - -
Vicksburg. ... 32 2

Indta Cotton Movement From all Ports.— The receipts
and shiﬁments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to October 4.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week. Shipments since Sept. 1. Receipts.
fear Great Conti- Great Conti- This Since
Brivn. nent. Total. gritain nent. Total.  \week. Sept. 1.
1894 1,000 1,000 5.000 8,000 13.000 2,000 16,000
1893 5.000 5.000 1.000 20,000 21.000 12,000  35.000
1892 8.000 8.000 14.000 14.000 3.000  13.000
1891 i,6oo0 17.000 18.000 6.000  32.000
Shipment»forthe week. Shipment» since Sept. 1
Great Conti-
Britain. ngﬂtf Total. B?irt:e}}w. Continent.  Total.
Calcutta—
1894......... 1,000 1,000 2,000
1893 1,000 1,000 2,000
Madras-
1894 1,00Q..... 1,000 2,000 5.000 4.000 9.000
893 L 1,000 1,000 4.000 2.000 6.000
All others—
1894 1,000..... 3.000 4.000 4.000 9.000 13.000
1893......... 2,000 2.000 4.000 6.000 6.000 12.000
T9%3" . 2000 4000 6000 24,000
. ) . , 10,000 14,000 .
1893. 2,000 3.000 5,000 11,000 9,000 20.000
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EXPORTS TO EUROPE FROM ALI. INDIA.

1894. 1893. 1892.
ente ) ) )
uTaif This Since This Since This Since
rom— week. Sept. 1. week. Sept.1l. week. Sept. 1.
mba 1,000 13.000 5.000 21,000 8,000 14.000
Bonorts, 6,000 24:000 5000 20,000 4,000  19.000
Total., 7,000 37,000 10,000 41,000 12,000 33,000

ALEXANDRIA RECEIPTS and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Go., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and fot the

Alexandria, E t,
October 3P 1894, 1893 1892.
1 *
Beceipts (gantars)--- 40.000 35.000 180,000
Since Sept. 1. 95.000 27000 356,000
This Since This Sinc This Since

e
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
xport ( )

Liverpool........ 5.000 11,000 3.000 9,000 10.000 23.000
ToContinent.. * 2000 18000 2.000 11,000 4,000 11.000
Total Europe...... 7,000 29,000 5,000 20,000 14,000 34,000

Manchester Market.—OuUr report received by cable to-
night from Manchester states that the market is firm for both
varus and sheetings. Demand for home trade is good, but
for foreign markets p or. We give the prices for to-day
below and leave those for previous weeks of this and last year
for comparison:

1894. 1893,
’ Oott’K
32* oop. 8% Ibs.  ery" 32% oop. et Ibs.  O°
Twist. Shirtings.  Tfplds  Twist. Shirtings.  ypld
d. d. s.d s d d. d. .0s. 1 s d 6
SRR SRN RN R e
Sen, 7 513ia®@6 a
N} BIARREE 4 Gramh 7 327B 71t @ea 5 O ®7 8 4%
1 215CIfi06ofl 4 6 ®6 6 32iR7*8 ®7% 510 ®7 7  41*16
« 28558 ®63s 4 5 ®6 4*3 g»%e 78 ®7% 510 ®7 7 4*3
Oot. 55% 961io04 5*236 5 *3° 78 ®7% 510 ®7 7  45s

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-nié;ht (October 5) and since
Sept. 1,1894, the stocks to-night, and the same items for the
corresponding periods of 1898, are as follows.

1894. 1893. Stock.
Beceipts to Oct. 5. This Since This _Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
2,839 7,929 2,406 4,275 6,143 3,852
170 293 86 134 649 513
40 515 1,145
Total.oeoiers e, 3,009 8,222 2,492 4,449 7,307 5,510

The exports for the week ending this evening reach a total
of 411 bales, of which 331 bales were to Great Britain, 80 to
France and — to Reval, and the amount forwarded to
Northern mills has been 676 bales. Below are the exports for
the week and since September 1in 1894 and 1893.

Week Ending Oct. 5. Since Sept. 1,1894. North’n Mills.
IfExports Great Fr’ Great Fr’nce Since
rom— reat Fr’nce
Britn. (kc. Total. Britn. Ac. Total. Week. gept’]
Savannabh... 676 1,423
Charl't’n.&c
Florida, &c. " N s
New York.. 212 "'80 "292 489 "I172 eel
i 119 119 119 119
Baltimore.. . s e
Total........ 331 80 411 608 172 780 676 1,423
Total 1893. 259 35 294 575 85 660 25 120

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
theweek in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Oct. 5 at Savannah, for Floridas, common,
10c.; medium fine, 12*/c.: choice, 14”c.

Charleston, Carolinas, medium fine, 17c.; fine, nominal,
asking 25c.; extra fine, nominal.

St. Louis Cotton Receipts.—At the end of May last year
anaddition was made to the St. Louis cotton receipts and
shipments of 65,015 bales for through cotton, omitted in the
reports of the Missouri Kansas & Texas Railway during the
period from October 1,1893, to March 31, 1894. The Secretary
ofthe St. Louis Cotton Exchange furnished us a detailed state"
went of these figures, and proper revision of the interior
towns and weekly overland statements is therefore begun this
week.
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Cotton Consumption and Overland Movement to Oot. 1,
—In our editorial columns to-day will be found our usual
overland movement brought down to October 1.

Jute Butts, Bagging, &c.—The market for jute bagging
continues steady, and the volume of transactions the past
week has been quite satisfactory. The close to-night is at
6c. for Ibs., 6%c. for 2 Ibs. and 7)”c. for standard grades.
Car-load lots of standard brands are quoted at 6c. for 1% Ibs.,
6%c. for 2 Ibs. and 7~c. for Ibs. f. 0. b. at New York.
Jute butts are without feature of importance and are nominal
on the spot. The deliveries of jute butts and rejections at New
York and Boston during September were 15,097 bales against
3,907 bales for the same month last year, and for the nine
months the deliveries reached 202,494 bales against 366,348
bales in 1893. The aggregate stock in the hands of importers
and speculators at New York and Boston on September 30 was
nil against 15,650 bales at the corresponding date in 1893, and
the amount afloat for the United States reaches 28,414 bales
against 11,835 bales last year.

Liverpool Stock.—A re-count of the stock of cotton at
Liverpool was made on Saturday last, September 29, and is
disclosed an increase compared with the estimated figures of
30,927 bales, the actual stock being 829,927 bales. The total
of American was 672,481 bales, or 15,481 bales more than the
running count; and of all others the aggregate was 157,446
bales, or 15,446 bales more than the weekly estimate.

East India Cotton Mills.—We have received this week
from Messrs. Lyon & Co., Bombay, the results of the opera-
tions of the cotton mills in India for the fiscal year ended
June 30, 1894. The number of spinning and weaving mills
now in existence is 142, or a gain of one during the year. The
subjoined statement indicates the location of these mills, their
spindles, looms, &c., and the number of bales consumed.

OPERATIONS FOR TEAR ENDING JUNE 30, 1894.

2 Approximate
z Asveraogfe Qua(r:mty of Odotton
. . onsumed.
Where situated. = Spindles. Looms EHan_(_js
- mpi'y-
S ed S’ii,y Owts. ggée?b"sf
Bombay Island 67 2,027,375 18,265 70,553 2,557,296 730,650
In course of erec 2
Bombay Presidency. 30 527,618 6,019 18,762 497,364 142,104
Total 99 2,554,992 24,284 89,315 3,054,660 872,760
Rajputana. 1 712312 250 521 .85 1100
Berar....... . 2 34,136 418 1,609 25,144 7,184
Central Provinces... 6 112,616 980 5,76 170,100 48,600
Hyderabad 2 35,732 425 1,550 38,066 10,876
Central India.......... 1 2 %036 464 800 8,6 2,46
Bengal Presidency.. 9 344,038 200 9,615 423,19 122,340
Punjab.....cyeiiians 2 1,78 158 750 32,620 9,32
Nor{hw’t Provinces. 5 164,426 1,974 7.021 157,584 45,024
Madras Presidency. 11 6,7¢0 1,360 9,578 ,285,740 81,640
Travanoore L1 5 737 23,583 6,738
Mysaore...... 2 29,784 187 1.200 33,8L7 9,662
Pondicherry.. 1 22,800 454 2,000 14,000 4,000

Grand Total....... 142 3,641,000 31,154 130,461 4,282,978 1,223,708

The above results, as stated above, cover the year ended with
June 30 last. We now give a table which indicates the pro-
gress made in cotton manufacturing in India during the past
sixteen years.

PROGRESS OF INDIAN MILLS DURING THE PAST SIXTEEN TEARS.

Approximate

Average — Amount of Ootton
Years End’g No.  Number Number Numb’rof Consumed
June 30 of id 0 Hands

* Mills. Spindles. Looms. Employed Bales of
Daily. Owts. 392 |bs.
1879. 56 1,452,794 13,018 42,914 936,547 267,585
1880. 56 1,461,590 13,502 44,410 1,076,708 307,631
1881. 57 1,513,096 13,707 46,430 1,326,461 378,989
1882. 65 1,620,814 14,172 48,467 1,391,467 397,562
1833. 67 1,790,388 15,373 53,476 1,597,946 456,556
1884. 79 2,001,667 16,262 60,387 1,859,777 531,365
1885. 87 2,145,646 16,537 67,186 2,088,621 596,749
1886. 95 2,261,561 17,455 74,383 2,251,214 643,204
1887. 103 2,421,290 18,536 76,942 2,541,965 726,276
1888. 114 2,489,171 19,496 82,307 2,755,970 787,420
1889. 124 2,762,518 21,561 91,598 3,110,289 888,654
1890. 137 3,274,198 23,412 102,721 3,529,617 1,008,462
1891. 134 3,351,694 24,531 111,018 4,126,171 1,178,906
1892. 139 3,402,232 23,444 116,161 4,080,783 1,165,938
1893. 141 3.575,917 28,164 121.50D 4,09*,528 1,171,008
1894 142 3,641,000 31,154 130,461 4,282,978 1,223,708

The above figures indicate that spindles have increased from
3,575,917 to 3,641,000 during the year and that there has been
an addition to the looms of 2,990, bringing the total uo to 31,-
154 looms. The number of hands employed in 1893-94 was
130,461, against 121,500 in the preceding year and a gain in
consumption of 52,700 bales is shown.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
115,788 bales.

New York—To Liverpool,
and 161 Sealsland .
To Hull, per steamer Francisco, 5,950
To London, per steamer Mohawk, 1,400
To Glasgow, per steamer State of Califo

Total bales.

] rnia, 51 Sea Island
To Il-ia\:jre, per steamer La Touraine, 650 upland and 80 Sea

Island.
To Bremen, per steamers .
To Hamburg, per steamers Dania, 500
To Amsterdam, per steamer Schiedam, 450...

Saale 830 W itiaKi g ‘
Taormina, 1,000. ,
To Antwerp, per steamer Noordland, 684 ...... 77770
To Gottenburg, per steamer Slavonia, 250 .....ccccooeevie = e
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New York—£Cow.;— ) Total bales.
To Copenhagen, per steamer Thingvalla, 48....... ... 48

To Genoa, per steamer Peninsula, 1,339 ... 1,339

To Naples, per steamer Rugia. 528.............. 528

50

To Venezuela, per steamer Philadelphia, 50 L.,

To Martinique, per brig Sunlight, 1 . 1
New Orleans—To_Liverpool, per steamers Bernard Hall,

g,gég....Jamalcan,Q,lso Navarro, 7,753... .Navigator, )

To Havre, per steamer Canarias, 4,478 ” 1111

To Hamburg, per steamer Glendower, 550 550

To Rotterdam, per steamer Glendower, 277 277

To Genoa, per steamer Spanish Prince, 4,6

To Naples, per steamer Spanish Prince, 100.. 100
Galveston-T oLiverpool, ner steamer Zoe, 6,115......cccccceurvnnee. 6,115

To Havre, per steamer Rounton, 7,826.......ccc...... 7,826

To Bremen, per steamers Ethiopia, 7,206 2614
Charleston—To Barcelona, per steamer Glenwood, 5,628....... 5,628
Port Royal - To Liverpool, per steamer Nicaraguan, 7,716 7,716
Wilmington—To Bremen, per steamer Newby, 6,987............... 6

Boston—To0 Liveréjool per steamers Angloman, 1,617..
castrian, 40 Roman, 2,632

Baltimore—To Bremen, per steamer Wei

To Antwerp, per steamer Otranto, 350.... 35
Phitadelphia—To Liverpool, per steamer K 200
Total..oieeceeeeeeee 115,788

The particulars of these shipments, arranged in our us* al
form, are as follows:

Hull, Am’dam,
. London Bremen R'dam Barce-

L|ve|r— < Glas- &bHam— and lona< |
> Havre, burg. Antw’p.Genoa. Naples, Total.
New York. 6230 7401 ' 730 5665 1114 1356 508 23,374
N. Orleans. 28,028 4,478 550 277 4,655 100 38083
Galveston.. 115 7.82612,614 ... 26555
Charleston............... 5'628
Port Royal 7,716 "o 7716
Wilmingt’n ... 6987
Boston....... 4,649 4649
Baltimore................ 350 2'591
PhiJadel’a.. 200 200
Total-— 52,938 7,40113,034 28,075 1,74111,622 628 115,788

The total from New York includes 250 bales to Gottenburg, 48 bales
to Copenhagen, 50 bales to Venezuelaand 1 bale to Martinique.

JBelowwe add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down u
the latest dates:

Galveston—T0 L|vergooI—Sept. 27 - Steamer Rita, 4,028.
To Havre-Sept, 28 Steamer Vivina, 8,514.
To Bremen—Sept. 29 - Steamer Cayo Romano, 5,702,
To Antwerg—Sept. 29 - Steamer Cayo Romano, 1,050.
To Reval - Oct. I—Steamer Europa, 5,600.
To Ghent—Sept. 29 - Steamer Cavo Romano, 800.
New Orleans—To Liverpool-Oct. 1 - Steamer Cuban, 9,447....0ct. 4
- Steamer Engineer, 6,256.
Jo Bremen—Oct. 5 - Steamer Thos. Anderson, 3,600.
To Ham bur%—Sept. 29-Steamer Albingia, 1,969
t

Savar“nféb—TO . Petersbuig-Sept. 29-Steamer City of Worcester,
Tq_}gceovnaﬁa&agtsgog—Steamer Endsleigh, 3,500....0ct. 3—Steamer

ToHango-Oct. 1 - Steamer Leconfleld, 600.

To Barcelona-Sept. 29-Steamer Berenguer EI Grande, 3,800.

10 Genoa—Sept. 29-Steamer Berenguer El Grande, 4,850  Oot. 3
—Bark Cheechma M., 2.350. i

B runswick—To Hamburg - Sept. 28-Steam er Rosshire, 350.

Charleston-T oBremen Oct. ——Steamer Glenloig, 9,600.

Welmington—To Bremen- Oct. 3—Steamer Framfleld, 7,749.

To C?hent—Oot. 4 - Steamer Tormore, 4,900

NewpoktNbws-T o Liverpool—Oct. 3—Steamer Kanawha, 200.

BO8T° ~ TO @il erP?01- sept. 25-Steamer_Lancastrian (additional),
5b”-v S«Pt. 28—Steamers Pavonia, 200; Sachem, 2,201 upland
“'Sn, « "~ lsland... Oct. 1-Steamer Sagamore, 1,147 upland
and 94 Sea Island— Oct. 2 - Steamer Bostonian, 100.

Baltimore- T0 Liverpool—Sept. 26- Steamer Rossmore, 1,000.

To Havre- Sept. 28-Steamer Nerano. 100.
To Bremen- Oct. 3- Steamer Weser, 2,203.

Phitadelphia- To Liverpool- Sept. 28—Steamer Ohio, 100.

Cotton freights the past week have been as follows:

Satur.  Mon. Tuet. Wednet. for
Liverpool, steam.d  g3» 332 584 584 °6i 564
Do later..d. .. 33208 784®18 T764'®k
Havre, steam ...d. 25t 25t 251 25t 25t 25t
Do spot.. d.
Bremen, steam.,d. g« 964 964 984 281 281
Do later...d.
Hamburg, steamd. *6 % *8 *9 *8 *8
Do later..<L
Ams’dam, steam.c. 25+ 251 25t 25t 25t 25t

Reval, via Hull.d. 11640732 1164®732 3181384 316®1304
Do v. Hamb d. 1]

B’lona, direot...d.

Genoa, steam...d.1 og4 964 964 984
Do later....d.

Trieste,v.Genoa,d.1 gg 318

Antwerp,steam .d.* gxg 359 584 584

Liverpool.—By cable from Liverpoolwe have the following
statement of the week’s sales, stocks, &c., at that port:

Sept. 14.  Sept. 21, Sept. 28.  Oct. 5.

Bales of the week............ bales. 66.000

Of which exporters took.... 2,700 6?:?88 72888 88"1)88

Of which speculators took.. 500 2.100 1,00 1,500
Bales American. 58.000 59.000 71.000  77.000
Actualexport 8,000 7.00 4.000 6,000
Forwarded.... 56.000 64.000 61.000 68.000
Total stock—E sti] *915,000 856.000 799.000 799.000

Ofwhich American—E 765,000 710.000 657.000 642.000
Total importof the week 9.000, 12,000 9.000  43.000
AU Sloat o 38000 6000 83000 94000

g T . . . 83.000 .
Of which American............. 28.000 46.000 73.000 81888

4,000 bales burnt deducted,
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The tone of the Liverpool market for spots and future« ~
lay of the week ending Oct. 5, and the daily closin/g Bfi

of spot cotton, have been as follows: ices
Spot. Saturday Monday. Tuesday. Wednes. Thursdy. ¢y
Market i Tending ,Good Good

B Qe TG oS oS oS

Mid,Uprds. 31792 3718 31833 3718 315 3ifi

Bales....... 10,000 12,000 15,000 15,000

Spec.&exp. 500 1,000 1,000 1000 109 13009
Futures.

i t Iireg. at Steg
Mgt ENE oA R SEmap oo s o
MRt | AR S3E)  steady.  Quiet

The openin%, highest, lowest and closing prices of futures
0

at Liverpool for each day are ?.iven below. Prices are on
g\aetlgaalgls of Uplands, Low Middling clause, unless otheans%

Fm.  steady.

GF* The prices are given in pence and QAthS  Thus: 363 meant

363-64d.and 4 01 means 4 |-64d.

Bat.« Sept. 29. Olon., Oct. 1. Tu«a,, Oct, 2.
Op«n High Low. Olce. Open High Low. Osst Open High Low. Qct.

Octob 3%3%3%3%3%3%AI'V 7 oo a7 3
ctober 320 320 317 1
Oct.-Nov... 321 321 321 321 318 319 318 319 316 %i% %.g %
Nov.-Dee.. 321 32 321 322 318 319 313 319 316 313 316 318
Dec.-Jan... 32 32 32 32 319 3D 319 3D 317 319 317 319
Jan.-Feb.. . 323 321 323 324 321 321 320 321 3x8 3 318 20
Feb.-Meh.. 35 35 35 325 32 323 32 323 320 321 20 21
Mcb.-April. 3277 327 327 327 324 35 324, 35 32 3B 32 33
Aprll-May.. 328 329 328 329 3% 32 3B 328 33 35 33 35
May-Jane. 330 330 330 33D 327 3B 327 37 35 3B 35 35
June-July.. ... 1828 33 32 3 327 338 37 3B

Wed., Oct. 3. Thar«., Oct 4 Fri., Oct. 5.

Open High Low. Oloe. Open High Low. Oloe. Open High Low. 0

A A A A A A A A A A A

October.... 322 322 319 321 82 321 32 35 3% 324 324
OctNov.... 321 32 319 319 32D 321 3D 321 324 35 3B 4
Nov.Dee... 321 32 319 319 320 321 320 321 34 35 3B U
Dec.-dan.... 32 32 320 3D 321 32 321 32 35 3% 24 35
Jan.Feb.... 323 323 321 321 322 323 32 3B 3% 3% 35 3B
Feb.-Mch.. 3% 35 32 323 324 35 324 35 38 38 3% 37
I\/bb.-ﬁgrll. 3% 3277 324 324 3% 323 323 328 32 33) 38 29
Aprii-May.. 328 328 323 3% 327 323 37 328 33l 33L 39 3D
May-June.. 30 330 32 328 32 330 320 33D 3B 3B 32 32
June-July.. 331 332 32 329 33l 3R 33l 332H3% 3% 3B 3

BREADSTUFFS.
Friday, October 5, 18%4.

During the first half of the week the market for wheat flour
was extremely dull and heavy, but subsequently the rally in
wheat encouraged holders slightly and some business was
transacted in the low grades, both for the home trade and for
shipment. Rye flour has been dull, and with some pressure
to sell prices have weakened slightly. Cornmeal has sold
slowly, but prices have been without change and fairly steady.
To-day the market for wheat flour was quiet but steady.

Early in the week the speculation in wheat futures was
quiet and on Tuesday prices broke about 1 cent per bushel,
prompted by a full movement of the crop at the North-
west and selling for Western account. Wednesday and
Thursday, however, the trading became fairly active and
prices advanced on buying by “shorts” to cover contracts,
stimulated by the political complications in Europe and a de-
crease in the crop movement at the West. The spot market
has been moderate_lly active, both exporters and shippers hav-
ing been buyers. The sales yesterday included No 2 red win-
ter at 3*c. under December, f. 0. b. afloat, No. 1 Northern at
6J"c. over December delivered and No. 1 hard at 8J"c. over
December delivered. To-day the market advanced during
early ‘Change on fair buying, stimulated by stronger foreign
advices and reports of the decease of the Czar of Russia; but
later this report was denied and prices more than lost the
early improvement. To-day the spot market was firm but
quiet. No business reported. No. 2 red winter was quoted
at %g. under December f.o0. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

October deli 0 56}54 Sl\gg/n. Tues. Wed. Thurs. Fsri.
ctober delivery.......0. b 4 5518

December delivery.....0. %%39 57% ?,6%% %Lé—?BB 5758 5714
May delivery.......i.... 0. 62 62% 6155 61% 6258 62%

During the first few days of the week the market for Indian
corn futures was quiet and prices declined, but subsequently
reports of political troubles in Europe and a decided shrinkage
in the movement of the crop stimulated a demand from
“shorts” to cover contracts, and values advanced sharply.
Business in the spot market has been more active, and yester-
day the sales included No. 2 mixed at 55~@56¢. delivered.
To-day the market was fairly active and higner in response to
stronger foreign advices and on the smallness of the crop
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movement. Toward the close, however, part of the advance
agiOgt under realizing sales and in sympathy with the break
inwheat. The spot market was firmer, but quiet. The sales
included No. 2 mixed at 51%g. delivered and ungraded white
4 57/c. delivered.
DAILY CLOSING PRICES OB' NO. 2 MIXED CORN.

Sat.  Mon. Tues. Wed. Thurs. Fri.

.0. 5414 5518 53% 5138 56 % 56 »a

54% 551«  53% 5438 56 5655

.0. 523s 54 521« 53% 543s 5478

Hayde”very ........ ,0. 53% 541« 531« 535s 54% 54%

Cats for future delivery have been moderately active, but
prices have followed the course of the corn market, weaken-
ingearly in the week, but later rallied on buying by shorts
to cover, stimulated to some extent by a decreased movement
of the crop. The spot market has been fairly active. The
sales yesterday included No. 2 mixed at 3214@32”c. in ele-
vatorand No. 2 white at 3534@35%c. in elevator. To-day
the market was firmer during early ’Change, but later weak-

eredwith wheat and corn. The spot market was fairly ac-
tiveand firmer. The sales included No 2 mixed at 32%@33c.
inelevator and No. white at 36@36J4c. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Tyes, Wed. Thurs. FEri.

October delivery... .. §§és 3%’ 0/0 } %
November delivery.  .o. 3359 0 cf’ * (]
December delivery, .o g 0 % 0/0
jannary delivery... (O‘ % 3?0 %0 (]
Maydelivery............ 0 38 38 37 % % 3%

Eye has been in light supply and firmly held. Barley has
been dull and nominal. )

The following are closing quotations:

FLOUR.

me...... $ bbl. $1 75®%$2 00 Patent, winter......... $2 70®$3 00
%éperfi -—--- 190® 2 10 City mills extras....... 335

ra, No. 200® 225 Rye flour, superfine.. 2 60® 300
Extra, No. 1. 220® 240 Buckwheat flour .... ®
Clears........ 225® 250 Cornmeal—
Straights... 250® 325  Western, &o............ 280® 310
Patent, spring............ 325® 365 Brandywine..... 320

[Wheat flour in sacks sells at prices below those for barrels.

GRAIN.
ffheat- C C Corn, per bush— 0. 0.
Spring, per bush.. 51 ® 65 West'’n mixed...... 56 ® 58
Bedwinter No. 2.. 55%® 57 No. 2 mixed.......... 57 ® 58
Bedwinter........ 50 ® 59 Western yellow.. 57 ® 59
White...... 51 ® 59 Western White_ 57 ® 59
Cas—Mixed,per bu. 32%® 34% R\//S_
White------ 6 ® 40 estern, per hush. 49 ® 53
No. 2 mixed....... . 32%® 33% _ State and Jersey.. ®
No. 2 white............ 36 ® 37 Barley—No0.2West'n 60 ® 61
Stafe 2-rowed........ ®
State 6-rowed. ... . ®

10T For other tables usually given here see page 589

THE DRY GOODS TRADE.

New York, Friday, P. M., October 5,1894.

The market has been dull all the early part of the week ;
more business has been doing the past two days than at the
opening, when the Jewish holiday kept an important element
outof the market. Buyers have been confining their opera-
tions very Iar%ely to small purchases for immediate consump-
tion. There has been very little indication of a disposition
onthe part of the jobbing trade to make provision for spring
in either staple or fanc¥ cotton goods, and forward business
of this character is confined almost entirely to shirt garment
and other branches of manufacturing trade. Apart from the
fact that recent heavy buying has filled the jobbing trade
toa great extent for the time being the course of raw cot-
tonisa restrictive influence,although so far the primary market,
owing to its comparatively clean stock condition, has been able
toresist this and to maintain Ihlprevious prices. A renewed up-
ward movement in print cloths at the close of theweek is also
likely to prove an element of firmness. In the woolen goods di-
vision business is very quiet excepting awell-sustained de-
mand for all-wool cloakings. Collections are coming forward
insatisfactory shape from all points, complaints of slow pay-
ments being unimportant.

Domestic Cotton Goods.— The exports of cotton goods
frQn this port for the week ending Oct. 2 were 3,239
packages, valued at $193,858, their destination being to the
points specified in the table be* *

1894. 1893

New York to Oct. 2.

Week. SinceJan. 1. Week. Since Jan. 1.

98 4,587 177 3,373

114 2,459 39 1,288

100 69,240 462 26,072

180 5,935 350 5,070

901 18,268 8,977

17 6,044 75 6,091

253 13,541 786 14,948

) . 168 1,676 194 1,846
Central America... 563 7,304 12 3,430
South America. 765 36,811 770 39,011
Other Countries.............. 80 2,801 73 2,122
T_otal....:.. ....... 3,239 168,666 2,938 112,228
China, via Vancouver=,... 19,198 24,150
Total.ooeovveeeen . T 3,239 187,864 2,938 136,378

*From New England mill points direct.

Thevalue of the New York exports since January 1 has
been $8,770,811 in 1894 against $6,712,928 in 1893.

Therehave been no changes in the price of brown sheetings or
«kills, but only a quiet business has been done. In the latter
sonme fair export orders have been turned down, owing to
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scarcity of immediate supplies. Bleached cottons are quie*
throughout at previous prices. Wide sheetings in limited de*
mand but generally well sold up. Business in colored cottons
mainly restricted to small orders, there being no demand of
any importance from the cutting-up trade and jobbers only
meeting requirements as they arise. Prices without change.
Kid-finished cambrics slow sellers but firm at the close in
sympathy with print cloths. Other linings dull. White goods
sparingly offered for spring by some important sellers. Cot-
ton flannels and blankets in moderate re-order demand. Fancy
prints still well sold ahead but new demand light. Prices firm.
Other tegular prints dull at previous prices. Business in dress
style ginghams forimmediate delivery moderate and few orders
;t))laced yet in fine styles for spring. Staple %inghams quiet
ut steady. Print cloths sold down to 2%c., but with practi-
cal exhaustion of stock at Fall River and renewed demand
have advanced again to 3c. for extras, and considerable sales
gf spots and futures have been made thereat, chiefly at Provi-
ence.

. 18942 189% 1892.

Stock of Print Qloths— Sept. 29. Sept. 30. Oct. 1.
ﬁtt £Tv§32$e6§4s lé%gs ............... %9 000> 1?1.000 None.
4t al IVEr, 0 AL — '.'&% :888$ 422.000 5,000
Total stock (Pieces).........ceu... 347,000 593,000 5,000

W oolen Goods.—The supplementary demand for heavy-
weight woolens and worsteds for men’s wear hangs on in an
unusual way for so late in the season; the orders are small
but fairly numerous and there is some difficulty in meeting
them, the market being so well cleaned up. Spring business
has been quiet throughout. Fine grades of staples and fancies,
with few exceptions, are moving slowl?/, the chief attention
still being directed to goods from $1 25 down to as low as 40c.
per yard in plain cloths and small effects such as cheviots
and cassimeres. Satinets arein dull demand, and only ahand-
to-mouth business is reported in cotton-warp cassimeres, doe-
skins, jeans and cotton worsteds. The overcoating business
is dull, re-orders coming in slowly, but the demand for cloak-
ings continues active and takes in all lines, whether staples or
fancies. Sackings strong and scarce. Woolen dress goods in
soft wool fancies fairly re-ordered for fall, with some business
doinE for spring delivery. There is no change in flannels,
blankets or carpets.

Foreign Dry Goods.—A limited business is reported in fall
merchandise, the market again being almost entirely in the
hands of small buyers. For spring trade some fair orders are
recorded in fine novelties in printed and woven patterned
cotton fabrics, but the demand for woolen and worsted dress
goods is disappointing importers, who are offering both staples
and fancies at low prices. Silks are quiet. osiery and
ur}derwear in improving demand. Linens show fully average
sales.

Importations anaWarehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the weekending October4, and since Jan. 1,

1894, and for the corresponding periods of last year are as
follows: - -
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Statu and City DefAImmiT.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

«talc and City Supplement of CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month,

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

Onetime.................... $3 50 1 Tnree Mtmths Sl3t_imes)..$25 00
One Month 4 times).. 11 00 Six Months 6 times).. 43 00
Two Months 8times).: 18 00 1Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

Tlie purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the *“ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia Of information respecting Municipal Debts.

Bond Proposal* and Negotiations.—We have «*
seived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

_ Abbeville, Ga.—The citizens of Abbeville will soon vote on
issuing water-works bonds.

Albany, N. Y.—(Chronicle, vol. 58, page 744, and vol. 59,
page 525.)—Four ﬁer cent street improvement bonds to the
amount of $17,000 have been authorized. The loan will be
dated November 1, 1894, and will mature part yearly from
November 1, 1895 to 1899.

Astoria, Ore.—Water-works bonds to the amount of $200,*
000 will probably be issued soon.

Attica, Ind.—Bonds to the amount of $14,500 have recently
been disposed of.

Avondale, Ohio.—{(Chronicle, vol. 58, pages 786 and 1003.)
—Sealed proposals will be received until October 29 for the
Burchase of $5,000 of South Crescent Avenue improvement

onds. The loan is dated August 27, 1894, bears interest at
the rate of 5 per cent, payable annually at the Central Trust &
Safe Deposit Co., Cincinnati, O., and matures part pearly in
from one to ten years.

Barnesville, Ohio.—Cnronicrte, vol. 59, page 438.)—Vil-
lage Clerk H. E. Dement notifies the Chronicie that on Oc-
tober 1st seventeen bids were received for $5,000 of ‘*fire
engine and apparatus bonds ” bearing 6 per cent interest and
maturing at the rate of $500 yearly in from one to ten years.
The offers were as follows:

N. W. Harris & Co., Chicag0.....ccccosirurne wrernernnee J e $5,242 00
People’s National Bank, Barnesville.. . 5,221 00
Z. T. Lewis, Dayton.......c...... . 5,215 00
M. H. Dodge, Cleveland ....... 5,200 00
Farson, Leach & Co., Chicag 5,19150
Lampreoht Bros. Co,, Cleveland. .. 5,185 00
Seasongood €tMayer, Cincinnati. 5,177 25
Spitzer & Co., Toledo.......... . 5,157 50
J. W. Lonstreet & Co., Bos 5,153 50
J. C.Dent,Bridgeport...... 5,150 00
F. & M. Savings Bank, Mi 5,141 00
W. J. Hayes <&Son, Cleveland....... . 5,127 00
Commercial Investment Co.,, Denver . 5,126 50
First National Bank, Barn . 5,101 50
8. A. Kean, Chicago ....... 5,075 00
Kudolph Kleybolte & Co 5,050 00

Lyon, Gary & Co., Chicago

The securities will be dated Oct. 1,1894, and interest will be
payable semi-annuallﬁ at the office of the Village Treasurer.

In connection with the above announcement the Villaﬁe
Clerk gives the following information in regard to the
finances of Barnesville :

“The indebtedness of the village previous to the issuance of
the new bonds consisting of street paving bonds $39,604 90 ;
natural gas bonds, $1,500; street-opening bonds, $4,000 ;
. total bonded indebtedness, $45,104 90; other indebtedness
(not including the indebtedness for the payment of
which the fire engine and apparatus bonds are issued),
$4,500; total indebtedness, $49.604 90. The $39,604 90 of
street paving indebtedness is to be specially assessed per front
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foot against property abutting on street paving improvement
in from one to twenty years, excepting the proportion of such
indebtedness incurred in paving street and alley intersections
which will be taxed against the village at large in the same
period. The other indebtedness specified is to be taxed against
the village in from one to nine years. Assessed valuation of
the village is $1,098,067. The population of Barnesville in
1890, according to the Compendium of the Eleventh United
States Census, was 3,207 ; in 1880, 2,435.

Bethel, Conn.—(Chronicle, vol. 58, pages 953, and vol. 59
pages 343 }—It is reported that $30,000 of 4 per cent 25-year
school bonds have been sold at a premium. Interest is pay.
able semi-annually on Af)ril 1 and October 1, both dprinci al
and interest being gayab e at the Importers’ & Traders’ Na-
tional Bank, New York City.

Bridgeton, N. J.—On September 27th the city of Bridgeton
sold $10,000 of school bonds to home parties at 10250." The
securities are dated October 1, 1894, bear interest at the rate
of 5 per cent, payable annually on October 1, and will mature
August 1,1899. Principal and interest will be payable at th«
office of the City Treasurer.

Brooklyn, N. Y.—(Chronicle, vol. 58, dpages 565, 691 744
786, 787, 831, 876, 953, 1045 and 1118, and vol. 59, pages &
200, 384 and 486 )—Comptroller Corwin will receive bids un-
til October 15*for 4 per cent Brooklyn City tax certificates to
the amount of $570,000. Of this amount $500,000 will mature
in three months from date of issue and $70,000 will run until
July 1, 1896.

A report of the city’s debt as it stood on October 1st shows
that the net indebtedness is $49,164,000 and the borrowing
power $3,412,282.70. The following is a summary of the
Comptroller’s statement:

Grossdebt June 30, 1894 ... $53,609,160 93

Bondsredeemed since...... 361,000 00

Total .oocovvie e .. $53,248,160 93
BONASISSUBT ...ttt et een s e eteeaesreseenes 1,314,36101
Gross debt October 1,1894 . ..., ST $54,562,52194
Sinking fund invested in Brooklyn City securities....... 5,398,52194

Netdebt October 1,1894

: $49,164,000 00
Ten per cent assessed valuation

52,576,282 70
$3,412,282 70

Inside of limit.., . . ,
Assessed valuation first twenty-eight wards.. ....$500,752,349 00

In regard to future bond issues the ptroller is quoted
as saying: “Beyond question we shall issue more bonds but
to what amount I cannot now tell. We shall issue local im-
provement, sewer, school and bridge bonds. We can only tell
the amounts when the heads of the departments shall make
known their wants. Probably the next issue after the tax
certificates, will be the school bonds.”

Carey, Ohio.—Bids will be received until October 8 for the
purchase of $3,000 of village bonds. The loan will bear inter-
est at the rate of 6 per cent, and will become due at the rate
of $1,000 yearly in from one to three years.

Cazenovia, N. Y.—Sewerage bonds to the amount of $40-
000 have been voted.

Columbus, Ohio.—(Chronicle, vol. 58, page 692, and vol.
59, pages 201, 345, 384 and 439.)—Sealed bids will be received
until October 8 by O. E. Barron, Clerk of the Board of Edu-
cation, for the gurchase of 5 pa cent school bonis to the
amount of $40,000. The bonds will be dated October 1, 1891,
and will mature October 1, 1919. Both principal and interest
will be payable at the National Park Bank, New York City.

Columbia Township, Ohio.—(Chronicie vol. 59, page 486.
On September 29th $13,000 of 6 per cent Columbia township
bonds were sold to the Atlas National Bank of Cincinnati for
$13,325 and interest. The securities are dated September 2,
Interest will be payable semi-annually, and the principal will
mature part yearly in from one to five years.

Denver, Col—(Chronicle, vol. 58, pages 744, 831 and 1,045
and vol. 59, pages 384, 439, 486 and 525.)—The following sales
of I?(enver local improvement bonds are reported to us this
week.

Price.

September 5,1894........cccccovvnne. 6s.July 1,1902 RB
September 17, 1894.... . 6s.July 1,1902 b
September 24, 1894 ........cccceu. 6s. Sept. 1,1902 0
The securities are subject to call at any time. They are

payable by special assessment on property benefitted and, after
the taxes, are a first lien on such property.

District of Columbia.—{Chronicle, vol. 58, paqe 1082, and
vol 59, pages 83, 384 and 571.)—The District of Columbia hes
sold $10,000 of 3 65 per cent bonds to Messrs. Dunscomb and
Jennison of New York.

Douglas County, Neb.—At the November election the
Beople of Dakota County will vote on a proposition to issue

onds for $1,000,000 to aid in the construction of the Platte
River Canal.

Duluth, Mian.—(Chronicte, vol. 58, pages 877, 953 and*
1118.)—On October 26th a special election will be held in
Duluth to vote on the %uestion of buying the plant of the
Duiuth Gas & Water Company. A proposition has been
made by the company to sell on condition that the city as-
sume the comgan ’s bonds for $1,812,000 and pay to them
in addition $294,000. The result of the election will deter-
mine whether the city will issue bonds for that amount.

Elberton, Ga—Water-works and electric-light bonds to the
amount of $50,000 have been voted.
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Everett, Wash.—(Chronicle, vol. 58, pages 649 and 787
and vol. 59, pages 300, 384 and 571.)—The city of Everett has
Id $30,000 of 6 per cent 30-year bonds to Mr. John D. Rocke
eller at par. The securities were not offered at public sale
Thisis the first bond issue made by the city, and officials con
gider the sale a creditable one. Before the bond issue was
made Everett had a floating indebtedness of $30,000. The as-
sessed valuation for 1893 was $3,017,044, property being as
sessed at about one-half of its real value. The total tax per

$1,000 was $30.

Fnlda, Minn.—Chronicle, vol. 59, pages 844, 384, 486 and
s72.)—Bids will be received until October 6 for the purchase
of $9,000 of water works bonds, the loan to bear interest at
the rate of 6 per cent,dpa able annually, and to mature in 10
years from date. Fulda has at present no debt whatever and
its assessed valuation of real estate for 1894, which is one
fourth of actual value, is $79,000 ; personal property, $49.000
total, $138,000.

Garrett County, Md. The people of Garrett County will
vote on the question of issuing school bonds for $35,000.

Glencoe, Minn.—Chronicle, vol. 59, page 535.)—The citi-
zens of Glencoe on the first of this month voted down the
proposition to issue water-works bonds for $25,000.

Grand Rapids, Mich.—(Chronicle, vol. 58, page 1119 and
vol. 59, page 126.) Electric-light bonds of this city to the
amount of $150,000 have been authorized by the Council.

Grant’s Pass, Oreg.—The citizens of Grant’s Pass will vote
on October 8 on the question of issuing $22,000 of bonds for
sewerage system.

Hamilton Counté/z,l Ohio.—(Chronicle, vol. 58, page 1119
andvol. 59, pages 164, 344, 486, 525 and 572.)—Sealed Propos-
als will be received until October 20 for the purchase of $6°500
of Tweed Avenue improvement bonds. The loan will be dated
October 20, 1894, will bear interest at the rate of 4 per cent
payable annually, and will mature in 7 years.

Hudson, Mass.—It is reported that this municipality has
sold a $25,000 4 per cent loan, running ten years, at 102-6.

Jackson, Mich.—(Chronicle, vol. 59, page 439.)—An elec-
tionwill be held at Jackson on November 6 to vote on issu-
ing $65,000 of improvement bonds.

if reported that this city has disposed of

0 Jo% - -
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Kenton Union School District, Ohio.—(Chronicle, vol. 59
440.)-1t is reported that $45,000 of 6 per cent bonds of
this district have been sold for a premium of $5,527 50. The
loanis dated July 1, 1894, interest is payable semi-annually,

and the bond? mature at the rate of $2,500 gearlg from July
1,1898, to July 1, 1915. 7

Lebanon, Oreg-—Bonds of this municipality for water
works and electric lights are under consideration.

Ohio.-(CHRONICLE, vol. 58, pages 915 1003
and 1119))-healed bids will be received until November 5
by Bennett Carter, Village Clerk, for the purchase of $6.025 60
ol assessment bonds, bearing date of October 29, 1894. and
payable at the rate of $602 56 yearly in from one to ten years.
Interest at the rate of 6 per cent will be payable annually at
the German National Bank, of Cincinnati, Ohio.

aPm Sedtei*> N. H.—(Chronicle, vol. 58, pages 787, 915
? 11046i! aDd vol, 53> Pages 246, 300, 487 and 573.)—The City
of Manchester has borrowed $50,000 at 2/ per cent'interest on
atwo months’ note, dated October 10, 1894.
Massachusetts.—(Chronicle, vol. 58, pages 565, sso, 691,
i 82 877, 1003, 1046 and 1082.)—State Treasurer Henry M.
Phillips will receive proposals until October 10, 1894, for
$4000000f 3)™ per cent Massachusetts registered bonds of
the “ State House Loan.” The securities will be of the par
value of $1,000, or multiples thereof, and they will mature
July Jj 1901. Interest will be payable semi-annually (Janu-
ary and July) and both principal and interest will be payable
In 8old at tlie State Treasury. Proposals must include ac-
crued interest from July 1, 1894, to the date of the delivery
of the bonds.
Treasurer Phillips’s advertisement, giving further particu-
lars regarding the sale of the new issue, wiU he found else-
where in this Department,

1 1 » @&88S-(CHRONICLE, vol. 58, pages 565, 1082 and
120 and vol. 59 pages 164 and 526.)-1t "is reported that this

$l(innNnSiW x $50,000 of 25-year water bonds at 104-276 and
? -

K imerdsh 47 FR PRICSSHS o9 s at 1053, Both foans

-BTERT900 fofory oS8 o elBRiRe that this county

Ohio.—(Chronicte, vol. 58, page 745.)—Bids will

rrm s d Untll Oclober 25 foDr tge purchase of $2,583 of 6
pper cent avenue improvement bonds.

oh?rifi?Ukel Coui,ty’ Wis.—Bids will bejreceived until Oct-
amEnUfr$0BOXrChaSe °f 5~ 2 15'year bonds to the
Mluu.-(C hronicle, 2vol. 158, page 954 and

oniss o Yoo obrof RIBEAHIROHILbBRAIPN this cityltofvote
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Mount Vernon, N. Y.—<{Chronicle, vol. 58, page 1046, and
Pages 1647246 and 344.)-Bids will be received until
2?2nnor I5bu tbe, Board of,Education for the purchase, of

1 1909 to 1917°01 bOads’ the loan to become doe from January

Bids will also be received until October 16 by the Common
Council of Mount Vernon for the purchase of $24,500 of
assessment bonds. These bonds will bear interest at the rate
of 5 per cent, payable semi-annually, both principal and in-
terest being payable at the office of tbe City Treasurer, and
will mature October 1, 1900. They will be delivered to the
purchasers on or before November 1,71894.

Neison, Neb.—An election will be held at Nelson on October
3b to vote on the proposition of issuing bonds for water-works.

20, ) H ] ’

L3 16a vedsiin (GF NGRS 59 %%mﬁﬁ%t:y‘sgébﬁé‘%
«AoTiJ Fitch will receive proposals until October 16 for $754,-
560 75 of school bonds, due November 1,1913; $400,000 of
dock bonds, due November 1, 1924; and $500,000 of consoli-
dated stock, due November 1, 1916, to provide for repaving.
All the securities will bear three per cent interest and all are
exempt from taxation.

111~ Bo*ds of this municipality to the amount of
3,000 will be issued for water-works.

. ° : ) J ’ *
inMO3 * F(HERL .7 _.(9~1*C§&'9F§gevs°%g?%4f’isﬁ§ 25> %6: %7
and 573.—W. E. Wichgar, Village Clerk, will receive propo-
sals until November 2 for the purchase of $5,736 76 of Hud-
son Avenue improvement bonds. $33,322 14 of Harris Avenue
improvement bonds and $8,154 19 of Elm Avenue improve-
ment bonds. All of the loans bear interest at the rate of 6
per cent and become due part yearly in from one to ten years.

SR SR AVo1 68 g IbAT G VR BBor P ER AT $ad b6 'S

per cent school bonds were sold September 24 to E. H.

008 G5t ocler THed0 SiRhHS AL rate of
Portsmouth, N. H—Cnronicte, vol. 58, pages 788 and 878,
and vol. 59, page 32.)—t is reported that 4 per cent bonds of

N« i N

TP e 1625 BIASHRES auFRCEPYAaY, recently been sold at
Reading, Mass.—(Chronicte, vol. 59, %age 344.?—Town

Treasurer Edward F. Parker will receive bids until 6 P. M.

on October 6th for the sale of 4 per cent electric-light and
ower bonds to the amount of $50,000. The securities will
dated October 1, 1894, interest will be payable semi-an-

£UaA) m & P*) and tbe principal will mature at the rate of
*1999 “ e?ch year for ten years from and including 1895,

1905 ’Ulm eaClly6ar for twenfcT years from and including

Richmond, Va.—(Chronicle, vol. 59, pages 344 and 386.)—
An ordinance authorizing the issuance of 5-year 6 per cent
water bonds to the amount of $175,000 is under consideration.

Riverside School District, Cal.—Bonds have recently been
voted by this school _district, but it has not yet been deter-
mined when they will be issued.

. Mich.—(Chronicie, vol. 59, {)ages 42, 84, 127 and
ib4.)—Bonds of this city have been authorized for the con-
struction of bridges.

Salt Lake City, Utah.—(Chronicie, vol. 58, page 956, and
vol. 59, page 83.)—t is reported that this city has sold at pri-
vate sale $100,000 of bonds at 102. Interest is payable at the
rate of 5 per cent and the bonds become due in 20 years.

Sandusky, Ohio.—(Chronicle, vol. 58, pages 652, 878,1084
and H22, and vol. 59, pages 127, 246, 345 and 440.)—The city
ot bandusky received three bids on September 27th for 5 per
cent sewer bonds. The amount offered was $12,000 and
Messrs. W. J. Hayes & Sons bid $12,180 and interest, Messrs.
E. H. Rollins & Sons offered $10,120 for $10,000 and Z. T.
Lewis offered $10,105 for a like amount.

Shelby, Mich.—The citizens of Shelby will probably vote
on issuing water works bonds to the amount of $20,000.

Silver Plume, Col.—A contract has been awarded for the

construction of water-works in this town, the contractor to
accept $20,000 of bonds in payment.

Spokane, Wash.—(Chronicte, vol. 59, page 488.)—City
Comptroller Howard L. Weed re&norts to the Chronicle that
water bonds to the amount of $50,000 will be refunded by an
issue of 5-20s dated September 1, 1894. Exchange is to be
made at par, and bids will be received until October 16, 1894.

~ th© near future special improvement bondswill be issued,
to take up outstanding district street and sewer warrants to
the amount of $400,000. These bonds will run for ten years
and bear interest at a rate not to exceed 8 per cent per annumx«

St. Bernard, Ohio.—Proposals will be received until Octo-

verman>ViIlzr:1T9e Clerk, fOB thde purchase of
pr onds

rolr nJ J; 0
$d,dbl 96 of 6 per cent street improvement dated Octo-
ber 1, 1894.

Troy, N. ¥.—City Comptroller James W. Coffey will re-
ceiver proposals until October 8 for the purchase of $5,000 of
bonds dated October 1, 1894.  Interest will be payable at the
rate of 3% per cent and the bonds will mature October 1,1910.
They will be known as “City of Troy Park Bonds” and will
be payable at the Chamberlain’s office«

Warsaw, N. Y,—Bonds of this village to the amount of
i0,000 have been voted for the construction of water works.
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Wellington, Ohio—(Chronicle, vol. 59, page 526.)—An
election held September 22 to vote on issuing $35,000 of
water-works bonds resulted In favor of the proposition.

West Dundee, 111—The village of West Dundee has
awarded $5,500 of 6 per cent ten-year water bonds to .viessrs.
N. W. Harris & Co. of Chicago for a premium of $310, cost
of printing bonds and accrued interest. Six bids were re-
ceived for the loan. Interest on the bonds is payable March
and September at the First National Bank of Chicago.

The village will offer $20,000 of special assessment water
bonds in_about three months.

West Dundee has no other indebtedness of any character
and its assessed valuation of both real and personal property
is $116,070. The assessment is made at the rate of about 1-5
actual value.

West Riverside School District, California —Proposals
will be received until October 13 at the office of D. G. Mitcrnll,
Treasurer of Riverside County, for $2,500 of 7 per cent West
Riverside School District bonds. Interest will be payable
annually and the securities will mature part yearly in" from
one to six years from Sept. 5,1894. The assessed valuation of

58, es 649, 746 and

the district is $102,620.

Yonkers. N. Y.—{Chronicle, vol. ga
957, and vol. 59, pages 128, 165, 241, 345, 387 and 527.)—t is
leported that $6,500 of assessment bonds of the city of Yonk-
ers, maturing February 1, 1897, have been sold at 10045, and
$10,000, maturing February 1, 1898, at 100'68. The bonds
draw interest at the rate of 4 per cent, and were awarded to
the Yonkers Savings Bank.

Yorba School District, Cal.—Bids will be received until
October 13th at the office of D. S. Mitchell, Treasurer of
Riverside County, for $4,000 of Yorba School District bonds,
bearing interest at the rate of 6 per cent, payable”annually.
The securities will run for ten years from September 6, 1094.
The assessed valuation of the district is $641,244.

Zumbrota, Minn.—(Chronicte, vol. 59, pages 300 and 489/

THE CHRONICLE.
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December 1, 1904. Interest will be payable semi-annuallv
(June and December) at the Merchants’ National Bank of St.
Paul, Minn. . .

The total debt of the village at presentis $11,000 and the
assessed valuation of both real and ‘Personal property is $208,-
273. Assessment is made at about % of actual value.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supptement
and of interest to investors.

Asbury Park, N. J.—(Chronicte, vol. 58, pages 649, 786,
876 and 953)—Frank L. Ten Broeck, Mayor; Milan Ross, Col.
and Treas.—The statistics given in the following statement
have been corrected to July, 1894:

This borough is in Monmouth County

LOANS— When Due. Tax valuation, rea.1  $2,845,900
Water Bonds— sm Tax valuation, personal. 359,175
5s, J&D  $60,000..June 1,19 Total valuation 1893__ 3,205,075
Subgzctto call after June 1,19 Assessment about ” actual value.
5s, J&D  $10,000..June 1,19 State tax (per$1,0002) ............ $250
5s, J&D. 22,000..June 1,19 County tax (per $1,0 0& . 4
Subjectto call at any time. Borough tax (per $1,00
5s,J&D) $50,000....... June 1,1924 Average school tax............
Interest payable at Treas. office.
Bonded debtJuly, 1894...$142,000
Floating debt..........c.c.o.... 8,787
I 100,787

Road bonds and poor tax
Population of township 1890.8,333
g Populat’n of borod894 (est.).3,700
Total debtJuly, 1894...

TAX FREE.—AII bonds issued
taxation. . o . .

Indianapolis School District, Ind.—Following is a state-
ment regarding the finances of this district in July, 1894 :

This district includes the whole of the city of Indianapolis.

by this borough are exempt from

Bids will be received until October 11th at the office ot W.
W. Kinne, Village Recorder, for $3,000 of 5 per cent water
extension bonds, to be dated December 1, 1894, and mature

NEW LOANS

BONDS.

100,000
40.000 Racine, Wis., 1903-13............ 4s
90.000 Wakefield. Mass., 1920..... As
85.000 Tacoma, Wash., 1913, Gold. 5s
90.000 Salt Lake City, 1914, Gold. .5s
34.000 Ogden, 1913, Gold.................. 5s
25.000 Milwaukee Co., Wis., 1907. 5s
35.000 Pueblo, Col., 1904, Gold... .6s
30.000 Martin’s Ferry. 0., 1940... 5s
14,500 Attica, Ind., 1902.....cccccccvuenn. 5s
20.000 Portsmouth, N. H., 1914----- 4s
10.000 Iron County, Wis., 1903-7. . .6s
10.000 Youngstown Twp., 0,, 1914..5s
10.000 Texarkana. Tex., 1934, Gold.6s

24.000 New Whatcom, Wash., 1913,
Gold A

5,000 Saginaw, Mich., 1914...43"s

Indianapolis, 1924.........c.c....

Total debt July, 1894.

NEW LOANS.

PROPOSALS FOR

Massachusetts State Bonds.

COMMONWEAI/TH OP MASSACHUSETTS, )
Treasury department, boston, Oct. |, 1894.5

""The'und‘ersi%'n'eu4$/vill receive sealed Woposals at

this office until 12 o’clock (noon) of
October 10th, 1894, for the purohase of the follow-
ing described registered M assachusetts State Bonds,
to be issued in pieces of $1,000 or multioles thereof,
authorized by Chapter 632 ofthe Acts of 1894.

$400,000
STATE HOUSE LOAN,

payable July 1st, 1901, bearing interest at the rate
of” percentperannum,payable semi-annually on
the firstdays of January and July. Principal’and
interest payable at the treasury of the Common-

Poposals mustinclude accrued interest from July
1st, 1894, to date of delivery of the bonds.
Therightis reserved to réject any or all proposals.

HENRY M.PHILLIPS, Treasurer.

ednesday,

German-American
Investment Co.,

400,000 Boston & Maine RR,, 1942. .4s

60.000 Trenton, N. J., St. Ry. Co,,
1931,1st Mtge., Gold (Last
Of ISSUE).eveviriiirrceen

95.000 Maine Central RR. (Upper
Coos Div.) 1st Mtge., 1930.4"s

6s

Il. h. GAY & CO.)

131 Devonshire St., Boston,
SUCCESSORS TO

GAY & STANWOOD
Tames N. Brown & Co.

BANKERS,
62 Cedar Street, - - NEW YORK

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

52 WALL ST., NEW YORK.

(Ground Floor, opposite Custom House.)

High Grade Municipal Bonds
for investment try Savings Banks
and Trustees. Descriptive circular

sent upon application.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street. New York.

$170,000 IPopulation in 1890 was... 105,436

Tax valuationy1893...103,547,925 Population 1894 (est.)....... 125,000
Real valuation............ 165,000,000 1

NEW LOANS.

$115,000
BEXAR COUNTY, TEXAS,

6% Gold 10-40 Year Court House Bonds.

Dated August 18,1893.
Assessed valuation............

Total Bonded Debt 8,950

Population, 1880, 30,470: 1890, 49,266; 1894,57,000.

Bexar County Is one of the largest and best in the
State of Texas. The City of San Antonio is County
Seat. The County has varied agricultural interests,
and six railroad outlets dlve_rglnlg from San Antonio.
The indebtedness is low, being less than 4 percent
of the assessed valuation, and the financial standing
of the County is of the highest order.

These bonds are issued under the stringentgen-
eral laws of Texas, which render them legal under
certificate of the Attorney General of the State,

Price and further information upon application.

C. H WHITE & CO,

BANKERS,
72 BROADWAY, -

NEW YORK.

$75,000
City of Derby, Conn.,

20-YEAR FUNDING GOLD 4s,

Maturing July 1, 1914.
Principal and Interest Payable in Gold.

Price and Particulars on Application.

Farson, Leach & Co.,

2 WABIi STREET, - - NEW YORK.
W. N. Coler & Co,,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.
WM. FRANKLIN HALL-
sooks ACCOUNTANT* “ 1*

New forms designed for books of accouno
Settlement of Insolvent Estates.
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Columbus, Ind.—The figures of indebtedness, etc., given
the following statement have been corrected to July, 1894:
miTbis Gty is in Bartholomew County.

When Due. | Interestpa able In New York.
Total debt July, 1894........ $56,000
1909 Tax valuatlon 1893 __$4,300,000
Y, -R‘rrumNG— Realvaluation............ 7,500,000
, 1907 ?Populatlon in 1890 was......... 6,719
%j{%ﬂ ' Jan » 1910 TPopulation 1893 (estim't’d)..8,000
Davenport, lowa.—(Chronicte, vol. 58, page 611.)—The

following Statement concerning the finances of Davenport
hes been corrected to July, 1894.
Davenport is in Scott County.

When Due. _Total ebtJuIX 1894— $475,000
fggmggondg 1happ— Tax valuation 1893........... 9580555
____________________ 1899 ésseslsrtnent abfgugto/g actual \éasl%z
opulation in wa ,
t FIQEEO'\‘D'%%B%‘(?O ............... 1909 Pogulatlon in 1880 Was— 21,831

4gewer bonds $60,000. Population 1893 (est.)......... 35,000
INTEREST is payable at the Importers” & Traders’ National Bank,

NewYork City.

Gadsden, Ala.—Following is a statement regarding the
finances Of this city in July, 1894. No report from this mu-
nicipality appeared in our State and City Supplement.

Gadsden is in Etowah County.

Total debt July 1394 $40,000 Populationin 1890 was......... ,
Tax valuation 1893 —2,500 '000 Populationin 1880 was.........
Beal valuation— 5,000,000 Population 1894 (estim’t

Grand Haven, Mich.—(Chronicle, vol. 59, page 384.)—The
following Statement has been corrected to September, 1894:

Thiscity is in Ottawa County.

THE CHRONICLE.
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Great Falls, Mont.—Chronicie, vol. 59, page 489.)—
W. H. Gelsthorpe, Mayor. The following statement regard-
ing the indebtedness, assessed valuation, &c., of Great Falls
City and School District has been corrected by means of a
special report to the Chronicte from w. S. Frary, City
Treasurer. The $80,000 of 6 per cent 10-30-year school bonds,
the sale of which we recently reported, were issued in 1893,
and were included in the total debt of the district as given in
our last State and City Supplement.

Great Falls is in Cascade County.

LOANS- When Due. Park and Sewer Purposes—
Funding Bon ds— 6s,J&J, $70,000................ 1
6s, J&J, $50,000......... July 1,1911 Subj ectto caII 1902
ubject to caII after July 11901 Bonded debt May, 1894. $150,000
6s, J&J, $30,000.....ccccirincnn. Floating debt May, 1894. 12,05
ubjectto call 1902 Tax valuation, real3,467,905
Tax valuation, personal.2,419,559
Total valuation 1894 87 1464
Total tax $26-50

(Per $1,000)..
ntis ¢Sactual value
Population 1894 Ses ) T 2,000
Population iu 1890 was......... 3 1979
INTEREST is payable at the City Treasurer’s office and in New York,
GREAT FALLS SCHOOL DISTRIOT.—Cascade County.

Total debt Sept., 1894.. $150,000 I School tax per $1,000...........
Assessed valuation’92. 9,000,000 | Population (estlmated)

Assessme

$5-00
12,000

Hamilton, Ohio.—(Chronicte, vol. 58, p. 1119 and vol. 59
pages 164, 344, 486 and 535.)—The figures of indebtedness
given in the following statement have been corrected to July,
1894:

This city is in Butler County.

LOANS- When D W ater 6s, $12,000
LomNS . WhenDue.  Toialnet et pe 1699 847300 IR, 85 38 i s Sig00
railroad Aid Bonds— Tax valuation 1893 1,147,200 Gaq P "5s, 50 0 Tax valuation 1'893
Is A&O, $15,000—June 1,1895 Realvaluation.. 2 000 Gas £5'100'000 ) Real valuation —
K’ a&0, '000— June 1'1900 Populationin 18 Light 5¢ 50’000 94 to 04 Total tax (per$'i','(')'6'(')')".'. .........
% a&0, 17,000....June 1,1905 Population In 1894 Sinking fund 8s, 31,000, Population in 1890 Was ...
INTEREST on the bonds is payable by Winslow, Lanier & Co., New do~ do 5s, ,000 Population in 1880 was.......
York City. Streets, etc., es, 20,700 Populationin 1892 (est)
FINANCIAL. FINANCIAL, FINANCIAL.
MUNICIPAL BONDs W- J- Hayes & Sons,
MUNICIPAL BONDS BANKERS,

FOR INVESTMENT,

particulars upon application.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES. :

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

38! STATE STREET,! {BOSTON.
3 NASSAU ST., NEW YORK.

Parkinson & Burr,
BANKERS AND BROKERS,
16 BROADWAY, - NEW YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex
changes. Private wire between the two offices.

Information given in regard to all Boston securities
and quotations furnishe

W. H. Goadby & Co.,

BANKERS AND BROKERS,

No. 24 BROAD STREBT
New York

Gilman Son & Co.,
BANKERS, |

NO. «2 CEDAR STREET.

» Smitten to a Sonerai Banking Business, Bay
gy»» Govfrniscat TWHEWNE 8e-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For Inveianent.

PRICE AND PARTICULARS UPON
APPLICATION.

Street, Wykes & Co.,

44 WALL STREET, NEW YORK.

S. H. Wood Produce Co.,

6 WALL STREET,
96 BROADWAY,
5 PISTE STREET, ST Y.

913 to 917 Guaranty Loan Building,
Minneapolis, Minn,

Bay and sell all kinds of grain and produce

the Minneapolis and Chicago markets.

Write for our SPECIAL MONTHLY AND
AILY MARKET LETTERS.

COMMISSION i«. Telephone, 951 CortlandL

Hatch & Foote,

BANKERS,
No. 7 PINE STREET, NEW YORK.
INVESTMENT SECURITIES.

WM. M. Hakriman, Member N.

Stock Exchange
Nicholas Fish.

Oliver Harrlman

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK.
BANKERS AND BROKERS,

Transact a General Banking and Stock Exchange
Business.

ALL N. Y. CITY STREET RAILROAD
And other Investment Securities dealt in by

R. J. Jacobs & Co.,

«1 NEW STREET, NEW YORK.
MEMBERS N. Y. STOCK EXCHANGE.

Ordersto Stools &)<}Bw8§n9<ecumd for Cash or pn

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-
vestments.

311-313 SuperlorsSt.~ 40-42 Wall St

New York,
Cable Address, “KENNETH.”

7 Exchange PIaCE\Boston

Rudolph Kleybolte &?Co.,

Investment Rankers,

30 West Third Street, Cincinnati,jOhio.

Choice
Counties and School Districts.

Investment Bonds of Cities,

LISTS MAILED UPON APPLICATION.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

BANKERS,
IS WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE,

Iow nt &ston ectto si
on commi dﬁ&% b()%ltjtsg;ﬁﬁ)%
oronmargln
Investment Securities.
A. M.k CHAS. D. MAKVISj
3 Morea” W, My KETOBS,
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N OF THE
NK, at New

ork City, i te of New York, atthe close of
busmess Oct :

24,787, 447 98

. S.bonds on hand.. 410,000 88

Premiumson U. S. Bonds «7,660
Stocks, securities, etc 857,887 88
Banklng house, furniture and flxtres. 600,000 00
Other réal estate mortgages owned. 18,100 00
Due from Datbanks(notreserveagts) 228260 29
Due from State banks and bankers.. 3,1270
Checksand other cash items 12,813 76
Exchan%es for Clearing House 1833 «35 75
Notes of other national banks 600 00
Fraot’l paper cur’cy, nickels and’ cents
Lawful money resérve in bank,
pecie $1, 232 27500
Legal-tender not 858,89900
ctfs. of depo
legal tenders 520,00000
. 2,610,674 00
Redemption fund with U. S. Treas-
urer (5per ct. of circulation)............. 27,000 00
Total EE ...$11,979,419 44
LIABILITIES.
Capltal stock paid in $1,000,000 00
Surplus 1,000,000 00
Und|V|ded rofits, less expenses and

taxes F
National banknotes outstanding
Dueto other nat’l banks
Due to State banks and bankers.. .
Individual deposits subject to check
Demand certificates of ‘deposit .
Accepted drafts..
Divi endsunpald

579,542 32
482.500 00
1,669,921 70
1,022,359 85
4,846,390 35

, 50
1,317,415 73
60,396 00

To %11979 419 44
8tate of New York, County of New Yaork, *

I, Arthur W. Sherman, Cashier of the above-
named bank, do solemnlg swear that the above
statement is true, to the eslof mI\)Y knowledge and
belief. . Cashier.

SubscrIbed and sworn to before me this 5 h day
of October, H .Braynard.

Correctﬁ/-\ ttest Notary Publio.

A. H.8TEV

CHL ENS. > .
W.EMLEN ROOSEVELT, f DIr«etors.

EPORT OF THE CONDITION OF THE
t CONTINENTAL NAT .
York, at the close of buslness on the 2d day of

October 1894.

RESOURCES.
Loans ar}d discounts. ... $4,158,267 33
Overdra . 577
U. 8. bonds 486,100 00
Other stocks and bonds 310,868 95
ums 75,103 5
563,457 18

956,500 00
2,250 00

.1,066.55430

Due from TreasurerofU.S.
f Clearing

Exchanges or

Ho
Due from banks.
Other cash items..

4,013,100 80
Total $9,606,903 68
LIABILITIES.
Capital StOCK .ooorcverireecireciiecieeeresciseiesennas $1,000,000 00
Surplus ana profits less expenses and
taxes paid 222,794 83
Circulation 36.200 GO
Dividends unpaid 7,857 42
Deposits:
Individuals

National banks.
State banks..

Acceptances.
Certificates o
Cashier’s checks...

8,340,051 28

,..$9,606,903 53
%tate of New Y@ $k)

C T
I,Alfred H. Tumpson,Cyashlerofthe above named
bank do solemnly swear thatthe above statement
istrue, to the best of my knowledge and belief.
ALFRED H. TIMPSON, Cashier.
SubscrIb%d and sworn to before me this 6th day

of Oct dwin F. Corev.
Corre ot—A ttest; Notary Publlc N.Y. Co.
HENRY M. TABER,
EDWIN C. STURGES irectors.
EDMUND D.RANDOLPH.

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK.
DEALERS IN ALL KINDS OE

Railroad and Investment Securities.

anii'fHIHW awrhuitms a Spettaitt.

John H. Davis & Co,,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

Orders for Stocks an  Bonds executed at all Ex-
changes. Especial attention given to supplying
high-class

INVESTMENT SECURITIES.

Fred. H. Smith,

No. 8 BROAD STREET,NSW YORK.
Stocks, Bonds and Investments.
MARGIN ACCOUNTS SOLIC11ED,
1-10 Per Cent Commission.
INTEREST ALLOWED ON BALANCES*
01»to Reliable Banks. Correspondence Invited,

establish*® sroe$ \m,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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DEPORT OF THE CON
Et ERICAN
ANK, at New York ate o
at the close of business'October 2,1894:
RESOURCES.
Loans and discounts
Overdrafts, secured and unsecured . .
0 U.S. bonds to secure circu-
$3,000,000 00

jation 4s)...
0s) 1,000,000 00 4,000,000 00
S.bonds’on hand. ..~ 1,000,000 00

Premlums on U- S.bonds. 617,00
Stocks, securities, etc..... .. 1,801,470 95
Banking house, furniture K fixtures.. 300,000 00
60 ther réal estate and mort'ges owned. 66,786 77
Due from national banks (notreserve
AQENTS).ciiiierine 2,314,194 85
Due from State banks and bankers..... 190,101 14

444 Checks and other cash items..
Exchanges for Clearing House..
Notes of other national banks.
Lawful money reserve in bank Viz.:

187,654 88

4 238820 00

a
S. certificates of de
p05|t for legal Ienders 3 340,000 00

Redemptlonfund with U. 8, Treasurer

9,716,474 88
180,000 00

(5p.c.of circulation).,

Total. $39 649,728 73
L .

Capital stock paid in......... $5,000,000 00
8urplusfund 2,000,000 00

Undivided profns less expenses and
taxes paid 355,582 48
National bank notes outstanding 2,857,740 00
Due to othernat’l banks.............. 5,723,739 47
Due to State banks and bankers 3,022,954 52
Dividends unpaid . 9,608 50
Indlwdual deposns subjectto check 19,303,449 50
Demand ctfs. of depos 360,168 67
Certified checks.............. 728,870 07
Cashier’s checks outstanding 287,115_62

Total $89 6491228 73
State of New York, County of N.

I, Edward Burns, Cashier of the above-named
bank, do solemnly swearthat the above statement
Istrue to the best of m[;/ nowled% and belief.

NS, Cashier.

Subscribed and sworn to before me this 5th day
of Oct., 1894, Wm.lves Washburn

Notary Public. N. Y. Co.

Correct—A ttes

t:
AU N CORBIN, )
I]DUMONT CLARKE,EDirectors.

R. MAX LL

D EPORT OF THE CONDITION OF THE
** MERCANTILE NATIONAL BANK

of the city of New York, at the close of business

October 2d, 1894.
. RESOURCES.
Loans anfd discounts

$7,336,738 92
25

444,000 00
141,900 00
200,000 00

S.bonds to secure circulation
Otherstocks and bonds..
Real estate, banking hou'se.

SpeC|e «3» 1, ) 8

? 1,737,850 00
Bllsofolherbank 00
Ch’ks and othercash

Exchanges forclinghouse 577,047 21
Due from national banks.. 545,588 84
Due from State banks and

bankers. . 34,404 69
Redemptlon fund with U.

8. Treasurer (5percent

of circulation).....cccovevenne 19,448 00

Due from U. S.’Treasurer
other than 5percentre-
demption fund

Total. $12,642,615 09
LIABILITIES
Capital stock paid N
Surplus fun ,000,000
Undivided profns net. 103,399 0

National bank notes o 388960 00
Premium account..
Deposits—
Individuals....... ..$4,771,895 44

National banks .

State banks andbank’rs..
Demand certs, of deposn 6,8
Certified checks..........c....... 27
Cashier’s checks ontst’g ..

5
-10,130,556 63

TOtal s $12, 642 615 69
State of New York County of New York, s
I, Fre Schenck, Cashier of the “above-
named bank do solemnly swear that the above
statement is'true, to the best of mE knowled e and
belief. FRED’K B. SCH Cashier.
Subscribed and sworn to bFefore me thls 4th day

of October, 1894, AL Bryan,
Correct—A ttest: Notary Public,N. Y. Co.
EMANUEL LEHMAN, 1
R.H. WILLIAMS >Directors
WM. P. ST.JOHN

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA.
Selling agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICES, DUCKS, AQ

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, Ac., tor Export Trade.

SEARS & WHITE,

Successors to
EUGENE R GOLE

STATIONERS AND PRINTERS.

gg?&?‘/s t oonplﬁeom;sttfutso R s

Account Bool

ill " h the!
or&lrs prorrptlyexecuteganlzmg W ave

m | WIIA14U STUIIT*

19,70000

[Volr, Lix,

fatte Statements.

M LY city

RESOURCES.

r_oans and discounts
Overdrafts secured and unsecured ™*'43,808\188

.'s. bonds'to secure circulation, 9 015!1
8. bonds to secure U.S. deposits’ 34
Stocks SECUTIties, etC ., 100000 0O
Banklng house, furnijture and fixtures', 450,834 2d
Other réal estate and mortg’s owned " 200000
Due from national hanks (notreserve 2240000
Duefro State hanks and hankers’™ llﬁ: 4l
Checks K other cash item prgul
Exchanges for CI” House
Notes of other nat. banks 107
Fractitonal paper currency, nickels an< 2347 @
Lawful money reserve in bank, viz' "’ 481911
. 7,888.334 00
Legsaltendernotes 4,408,000 00
certfs. of d
for legaltenders......... 5,780,000 00

Redemption fund with U. S. Treasurer 18078321

(5 percentofcirculation) n win 3l
Due from U.S. Treasurer, other than uouu
5percentredemption (VYL D u figd 7.
TotaKe e e $47,374"0583
. LIABILITIES.
Capital stock paidin ... i *1 non nn nol
Surplus fund.. ... 1 10000M
Undivided profits, iess’ expenses and ” UU,uuu
taxes pai 1992 11]
National bank notes o standlng hoac« ml

Dividends unpaid..
Individual deposns sub-
jectto check.......ccc...... $35,153, 813 71
Demand certfs. ofdeposit

!
olu m

Certified checks.......cccooeun. 1,427, 106 69
Cashlers checksoutstand-
........................................ 88,249 64
Unlted States deposits__ 100,000 00- 38 769,370 m|
Dueto othernat. banks... 4,569,379 29
Due to -State banks and
bankers . 1,229,874 88- 5.799,254 171

Total.. $47 37499 4
State of New York, County of New York,’ss ¢
1 . Meeker, Cashier of the above-named!
Bank, do solemnly swear that the above statement!
istrue, to the best of my knowledge and belief 1
G. D. EKER, Cashier. .
Subscribed and sworn to before me this 5th dav
of October, 18 9

Edw

F
Correct—A ttest: Notary Puollc Y Co
R. G. ROLSTON,
CLEVELAND H.DODGE, ngrectors
MES STILLMAN.

Huestis & Co,j

31 fine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IK
INVESTMENT SECURITIES.

C ST ookt
E MR e

General Partners,
n. D. WOOD, Spech! Partner.

Bought and Sold for Cashor on Margin.

$1,000 OOOOOINVESTM ENT BONDS A SPECIALTY]

Edward Morton & Co.J

47 BROADWAY, NEW YORK.

Marine Insurance Co., Limited,)
of London.

ASSETS, JAN. 1, 1894 $5,669.2831

Insures Bonds,

SECURITIES, CURRENCY and SPECIE
SENT BY
REGISTERED MAIL OR EXPRESS

AGAINST ALL RISKS.
CHUBB & SON,

GENERAL AGENTS,
&& 7 S. William St,, - NEW YORK.

SECURE BANK VAULTS8.1

1 GiBw

GENUINE
WELDED CHROME STEEL AND IRON;
n Roundand Flat BaraandS- YPIateaamlm«w

Cannotbe I'ﬂ—elz—g and positivai«
Bu ar-Pr
CHR61S1 STEEL WORKS,
1?7k ta ¥% 8W S1! It





