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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, September 29, have
been $847,568,934, against $883,193,569 last week and $774,-
460,912 the corresponding week of last year.

Week Ending September 29.

Clearings.

Betv/ms by Telegrayh. 1894. 1893. Per Cent.
New York.. $364,872,872 $349,077,035 + 45
59,818,078 55,155,788 + 85

48,520,050 44,944,522 + 8-0

9,030,032 9,041,758 - 0-i

71,265,570 65,576,289 + 87

15,869,960 13,269,370 +19-6

4,891,001 5,086,085 — 38

Seven cities, 5days......... $574,267,563 $542,150,847 - "+ 5-9
Other cities, 5 daysS............ . 124,007,623 101,278,267 +22-4
Total ail cities, 5days___ $698,275,186 $643,429,114 + 85
AU cities, 1day........... L 149,293,748 131,031,798 +13-9
Total ail cities for week.. $847,568,934 $774,460,912 + 9-4

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearinghouses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We present below our usual detailed_figures_for the previous
week, covering the returns for the period ending with Satur-
day noon, Seﬁte_mber 22, and also give the totals for the corres-
ponding week in 1893. In comparison with the preceding
week there is an increase in the aggregate exchanges of a
little over ten millions of dollars, the gain at New York being
twelve millions. Contrasted with the week of 1893 all but
seven of the cities show gains, and in the total for the whole
country the excess reaches 139 per cent. Compared with the
week of 1892 the current returns show a decline of nearly 27
percent. The Eercentage of increase at Birmingham is 4095
per cent, and Akron and Spokane have more than doubled the

figures of a year ago. Buffalo shows a loss of 46 per cent. J

SATURDAY, SEPTEMBER 29, 1894.

Week Ending September 22. Week End'g Sept. 15.
1894. 1893. P. Cente 1894. P. Cent.
$ *

’S\‘e\é\”* 0YLOrk ......................... 475,4$15,890 411,866,656 +15-4 463,120,813 +3*9
Stock*. .. .shares, <1,222,926 745,897) (+63-9 893.003) (-22-
?G rain. bughefs.)) (22,800,0123 (ll(,280,062} (5»1020) (12(,519,7123 5_4225.13

Boston..... 78,059,023  70,192.604 +113  77,738.664
Providence L7448 3,940,01 +20-4 4,503.000 +}é|’27
Hartford. 1.740,572 1,765.9 —1-4 ,786.369 +86
New Haven. 1,227.705 1.152.143 +6-5 ,3568.591 +9-4
Springfield 1,130,776 1,127.697 +0-3 391,871 +13-1
W orcester. 1,313.034 1,078,459  +21'8 ,195,688 +2'2
Portland 1209,53 1.154'99 4.7 347722 +112
Fall River 646,137 573935 +126 636,510 +17-3
ell....... 675.00 654.751 +8-1 681.631 -9-1
New Bedford... 338,721 312,080 +85 326,652 -98
Total New Englan 91,085,300 81,953,058 +111 90,966,698 +10-7
Philadelphia 63,334,100 54,538.984 +16-1 63,017,250 +23-1
Pittsburg.. 12823196  9627.073 +33-2 10900084 157.g
Baltimore. 14,081,855  13,447.762 +4-7 12,269,713 ¥1-7
,,,,,,, ,843,6! 7112930 -46 0 4,106,030 _45%4
1,502,976 1,1758!14  +278 1,491.268 +26 8
1.224.923 1,171,325 +4-5 1,375.759  +20-4
41339 857112 —18 960,790 +17-3
741,395 670,125 +10-6 666,408 -4-
316,700 244800 +294 356,500  +19-7
723,227 688.766
Total Middle... 98,710,151 88,848,125 +11-1 95,143,802 +13*5
Chicago..... 82.049.242 80,234,545 +2*3 82,987,404
Cincirqnati, 11,194,150 10,753,300 +4- 12,496,800 ++2%§
Milwaukee ,850,000 3,563,295 +221 4,906,397 +53»
i 5,325,032 4,737,096 +12-4 5285473 +13-5
5,055,771 3,938.226 5,006,996 +197
2/923:000 2,887,200  +23*5 2,800,000 +120
1,622,612 1,220,400  +32-9 1,651,009 +10-0
1.225,460 1.055.302 +161 1425377  +37-7
690,046 663598  +4.0 795424 +17-6
329,861 198,821  +65-9 337,343  +65-3
261,386 255,593 +24 271,860 —27
292,927 5,288  +300 305,497  +23-9
W s e
X ) - . +6-
167.509 126.910  +24-1 150.160 +22-4
Total Midd 115,882,131 109595573  +57 118,754,306 +11-0
. X 11.250.682  +10-1 13,745,631 -
BoTande 200 BRORE Tamler «me  hgety 4%
Salt Lake City 1193, 080510  +74-1 985,000 +97-0
eattle... 492,627 —5} 580,000 +16-0
Tacoma 583,030 347431 +6 499018  +47-6
Los Angelies 750,957 002.876  +24 781,241 +8-
Helena fil2,283 300.000  +104-1 662,549 +1108
Spokane 180.952  +55 261,872 +254
Sioux Fa 103,121 111,194 -3 102570  -0-08
Fargo*. 229.192 239,813
Total Paciflo 17,594,427 14876445  +18-3 18,713,028  +7-1
i 7.653.634 +22-5 9.659.071  +21-3
Rinsas oI 833480 6B388R0 +475 7043206 26
Omaha... 4118467 4,879,491 —15-7 4.391,060 —138
SRR 3411243 2668135 +278 3204890 +31-5
Denver 2'591.827 1,849.449 +401 2,837,871  +47-1
Duluth.” 2,688.277 1514573 +775 2,852,645 +1100
St. Josep 1366205 1113086 +227 1142299 -170
Sioux City. 522'415 367,794 +42-0 591,685 +699
es Moine 1,011,013 642,880 +86-3 1,017,566  +54-0
Cincoln.. A17478 384,278 +8 6 . 410.263 —99
Wichita. 328,883 262,613 +25-1 344,458  +20-7
Topeka 182947 266,968 +62-3 4365633 +23-8
EopeKa...-- - 57198 98599 -41-9 67,079 -19-0
Total Other Western.. * 34484972 27,140,058  +27-1 84,598,685 +27-3
i 17.548.769 23.710,202  +26*1
St Lauis... 5588 “egalier 196 Baaasr 4139
Louisville.. 2382705 +1.33 5494243  130-3
Galveston. 2684010  Z8HOZT  xiF 220330 C0:5
Houston.... 3/070.497 2,009,857/  +52 3,076,062 +95*8
Richmond. 2114274 1.925,000 +9'8 2133511  +15-5
Savannah. 31237/296 2.456,860 +3U8 2.621,38 +51-3
mphis 1145498 698,803 +91-3 1.202,735 +135-S
Nashville 802028 434,001 184-8 837,302  +86-1
ashvill 895,016 746:867 +19-8 907874 +35.2
Norfolk 826,190 796,900 +37 718,085 —'9
Dallas 1,013,678 715001 +418 950.000  +36-2
ales. T gim ed e )
BOt W arth i R0 CABS BB 505
Jacksonville 296,405 172,081 +72-2 330,000 +926
Chattanooga 175,000 126,207 +387 180,000 +44-0
Total Sout 50,020,698 40,904,139  +22-3 51675506  +29-7
Totalall.... 883,193,569 775,244,054 +13-9 872972839  +8-7
Outside New York.... 407,777,679 363,377,398 +12-2 409,852,026 +14-0
12,097,597 10.190.735 +1 12.095508 +16-1
shgele i 1
8 ) 8 g + . » -
j ovsse a8 14 Cwris 4
Winnipeg.*.......
TotalCanada 18,618,047 17,491,711 +64 18,891,511 +6*0

*Notincluded in totals.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



0 THE CHRONICLE.

THE FINANCIAL SITUATION.

The conspicuous feature of an industrial character
this week has been some very encouraging reports re-
ceived of net earnings for August, which we have re-
marked upon in a subsequent part of this article. Per-
haps the most striking is the statement of the
Pennsylvania Railroad. It is striking because it
presents such a contrast with the figures for previous
months and is so clearly indicative of the great change
which has been in progress since the first of August in
the general traffic conditions. If we go back to the
June return we find a loss in gross on the Eastern
lines of $1,620,181 and on the Western lines of $1,184,-
402, or an aggregate loss of $2,784,583, and a loss in
net on the whole system of over 1" million dollars. The
July return was much better, showing a decrease ou
the lines E >¢ and West together of only $1,400,945 in
gross and $146,094 in net. Now for August the im-
provement takes another long step forward—so long as
to reach a gain over last year in both gross and net in
place of a loss which for some time has been the
monthly announcement. It is a fact likewise that
these latest figures, though they compare with a loss
last year, do not compare with a bad exhibit. Indeed,
in 1892, two years ago, the August figures for the lines
East of Pittsburg were smaller in net than this year,
while even the gross was not quite 500 thousand dollars
larger. But we have given the statement below and
need not repeat the details here.

There is a special interesteattaching to this radical
recovery in the Pennsylvania's traffic. That road in this
particular does not stand alone. The same in char-
acter are the latest New York Central figures remarked
upon in another article and also the net earnings for
August of almost all the companies reporting this
week. But the Pennsylvania is such a large system
and so situated that the course of its traffic receipts
all through the year have been in a marked
degree typical of the progress and variations in
the depression prevailing and are now typical of the
recover under way. From its returns one is
able to see better than from any other traffic re-
ceipts the exceptional nature of the past conditions and
the speedy way in which railroad business is respond-
ing to the quickened industrial movement in the various
sections of the country. Besidesthat, there are evidences
thatthe Pennsylvaniaroad is already illustrating the sug-
gestion we made two weeks ago as to the importance of
the impulse trade development was likely to receive as
soon as earnings increased to the point which would
enable the roads to moderate the economies so rigidly
practiced during past months and to resume work
again on repairs, equipment &c. We said then that
the present low level of expenditures would be
continued only so long as necessity enforced it.
Recently it was announced that the Pennsyl-
sylvania Railroad Company has issued orders on
the Camden & Amboy division for all departments to
resume work on eight hours' time and six days each
week. During past months the machine and car-
repairing shops, &c., have worked only five days each
week, and the trainmen only half time. Again it is
stated that the same company has increased its order
given to the Ohio Falls Car Works from 500 to 1,000

[Vol. LIX.

In our Investors' Supplement to-day we print an
article showing how very large passenger earnings were
during the period of the Fair last year on certain rep-
resentative roads. The figures prove that while there
were considerable gains on that account in July and
August, the heaviest additions of all occurred during
September and October, the two closing months of the
Fair. We direct attention to that article here because
of its obvious bearing on the returns of earnings for
current periods. For both the first and the second
weeks of September our compilations show sligtitly
smaller earnings than for the corresponding weeks
in 1893, and the indications point to a loss
for the 3d week of September also. The
losses are very small, having been for the first week
less than one per cent and for the second week not
quite four per cent, while for the third week, according
to our preliminary statement (covering 48 roads), the
decrease is only 1*02 per cent. Studied in the light
of our analysis of last year's passenger earnings, these
are seen to,be very encouraging returns. They show
that the very large falling off in passenger earnings the
present year, due to the absence of the Fair travel, has
been nearly offset by gains in the freight receipts follow-
ing from the revival of trade, thus establishing incon-
trovertibly the fact that this revival continues actively
in progress.

Our London agent cables to us again this week that
Germany has been buying gold in the open market.
It will be remembered we announced last Saturday
that such a movement was in progress and that the sale
by the Bank of England of £261,000 in that week grew
out of the same transaction. Our special cable to-day
also informs us that sales of gold by the Bank this week
have reached the large total of £668,000. In connec-
tion with the foregoing it is an interesting fact that
the open market rates of discount have fractionally ad-
vanced at all the principal centres this week. No
sufficient reason has been given for more active money
nor for the special demand for gold on the part of
Germany. Yery likely to these facts are mainly due
the firmer market and advance of rates for foreign ex-
change in New York this week. It is likewise a
little remarkable that the important feature in
our money market has been the free offerings
of time money at rates near the lowest of the vyear.
There could be no better illustration of the congested
state of money here than this pressure on the loan
market at this period of the year, when the crop move-
ment is at its height. At the same time banks report
a good demand for re-discounting for Southern cor-
respondents. The decision of the United States Su-
preme Court requiring applications for re-discounts to
be made by resolution of the board of directors is not
always complied with, and only in cases where the ap-
plication comes from small institutions, the standing of
which is not really first class. In such cases the di-
rectors are required to take action, but in the majority
of applications the endorsement of the president is
deemed sufficient.

Money on call, representing bankers' balances, con-
tinues to loan at 1 per cent at the Stock Exchange,
with renewals at this figure, and some of the down-
town banks, failing to place their money, have offered
it at the Board at the current rate. Where application
has been made at the bank, however, nothing has been

freight cars. These are evidences of a movement doneatlessthan  per cent, and in some few instances
towards an enlargement of work by railroads which j2 per cent has been obtained, though chiefly on loans
must speedily be in progress all over the country. of comparatively long standing and of a character
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which makes it undesirable to disturb them. Time loans
have been liberally offered by institutions other than
hanks, through brokers, but the demand is really quite
small. So far as thirty-day money is concerned,
there is not the least inquiry for it, as borrowers can
obtain all they want at the Stock Exchange on call.
The rate of 1| per cent for this period is regarded as
purelynominal.  Money is offered at 2 per cent for from
sixty days to four months an! at 3 per cent for five to
sixmonths, or longer periods, which is unprecedentedly
low even for this year, considering the dates at which
such loans will mature. The volume of strictly
first-class commercial paper is greatly reduced by
the scrutiny of names, buyers insisting upon the
best if they have to accept the current low rates. The
demand for such paper is good not only from the city
but from the interior. Quotations are 3@3£ per cent
for sixty to ninety-day endorsed bills receivable ; 3|@4
for four months' commission house names and four
months' prime single names; 4@4" for prime six months,
and 4|@6 or 7 for good four to six months' single
names.

The feature in the European markets this week has
been, as stated above, the fractional advance in the
open market rates of discount at all the principal
centers this week and the continued purchase of gold
by Germany in the open market at London. The
Bank of England minimum rate of discount remains
unchanged at 2 per cent. The cable reports discounts
of sixty to ninety-day bank bills in London 9-16 of 1
per cent, with transactions at f on Wednesday. At
Paris the open market rate is 1£, while at Berlin and
Frankfort it is 2. According to our special London
cable the Bank of England lost £862,218 bullion during
the week and held at the close of the week £38,711,109.
Our correspondent further advises us that the loss was
due to sales in the open market of £668,000, mainly for
Germany, to the export of £100,000 for Chili, of
£80,000 for Roumania, of £60,000 for Brazil and
£20,000 for Spain (making sales and exports £928,000),
to £51,000 sent to the interior of Great Britain and to
£117,000 imported, of which £109,000 was from Aus-
tralia and £8,000 from Portugal.

The market for foreign exchange has been dull and
without specially new feature, though firm at a frac-
tional advance. Commercial bills are very scarce and
the few which come upon the market are promptly
absorbed. Cotton futures continue to be held at high
figures, and spot cotton bills have not been abundant
this week, though contracts have been made for fairly
liberal amounts deliverable within the next fortnight.
Arbitrage operations in stocks have resulted in some

“demand for exchange, and importers of sugar and
coffee have been remitting. This increased demand and
dearer discounts on the Continent (Which created some
special demand, and also tended to limit the supply by
inducing bankers to reifrain from drawing long bills)
will readily account for the firmer tone. The con-
gested condition of the money market here continues
to be an important factor, and bankers promptly remit
balances which they cannot employ to the least advan-
tage in our market. The tone was firm at the opening
on Monday and it grew stronger in the afternoon, the
prompt absorption of the bills received by the early
mails having left the market quite bare. On
Tuesday there was a fractional advance in rates for ac
tual business, but the trading was light. On Wednes-
day coffee and sugar importers bought for remittance,
and there was some demand to cover bills sold in July,
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and then cables reported a rise in the discount rates on
the Continent, which had a slight influence on Conti-
nental exchange, and the market closed quite firm; and
it so continued on Thursday, though on that day the
change in rates was chiefly in short Continental and
cables, owing to the demand for remittance to Paris.
Yesterday the same conditions prevailed, the close
being steady. The following table shows the daily
changes in the rates of exchange by leading drawers:

Fri.. Mon.,, Tues.. Wed., Thurs, Fri..
Sept. 21. Sept. 24. Sept. 25. Sept. 26. Sept. 27.

Sept.
60 days-. 85 86 86 86 86 86

Brown Bros.... Sigip>" & 87 87 87 87« 87«
Baring. 60 days.. 86 86 86 86 86 86
Magoun &Co. Sight...... 87 87 87 87 87 87
Bank British 60 days.. 86 86 86 86 86 86
No. America.. Sight.... 87+ 87 87 87 87 87
Bank of 60 days.. 86 86 86 86 86 86
Montreal......... Sight..... 87 87 87 87 87 87

Canadian Bank 60 days.. 86 88 86 86 86 86«

of Commerce. !Sight..... 87 87 87 87 87 87«

Heidelbach,lck- 60days. 86 86 86 86 86 86«

elheimer & Co !Sight...... 87. 87 87 87 87 87«

60 days. 86- 86 86 J 86 86 86«

Lazard Freres... . &i\%S  §7.¢ g7 877  8rc §7¢  mer«

Merchants’ BKk. EBQ days. 86« 86« 86« 86«
of Canada.... (Sightf.... 87« 87« 87« 87«

The market closed steady on Friday at 4 86@4 86|-
for sixty day and 4 87@4 8/ for sight. Rates for
actual business were 4 85£@4 8% for long, 4 86"@
4 86 for short, 4 86"@4 86f for cable transfers,
4 84f@4 85 for prime, and 4 84"@4 84J for docu-
mentary commercial bills.

As stated above, we have had this week quite a num-
ber of very favorable returns of net earnings for the
month of August. The returns are not all of this char -
acter, but there is a larger number of them than we
have had for a very long time past. The Pennsylvania
takes chief place among them, not only because its
gain is the largest but because the earnings of that
system are pretty generally regarded as furnishing a
very good indication of the course of trade and busi-
ness in the United States. The company reports a gain
in gross on the lines east of Pittsburg and Erie of $267,-
078 and a gain on the lines west of Pittsburg of $152,-
392, making together $419,470. What makes this increase
especially noteworthy is that it must have occurred in
the face of a considerable falling off in the passenger
revenues of the system, since in 1893 these passenger
revenues included the travel to and from the Fair.
While gross earnings have been increased, expenses
have at the same time been reduced both on the East-
ern and the Western lines, thus producing mo3t strik-
ing gains in the net—%$504,315 on the Etstern system
and $269,433 on the Western, or $773,748 together.
Last year the loss in net on the combined system was
only $644,840 but the loss in the gross was $1,301,391.
The following furnishes a comparison of the gross and
net earnings of the Eastern lines for a series of years:

Links bast of
PITTSBUBG.

August. $
9-ross earnings....... 5,739,055 5,471,977 6,226,007 6,212,375 5,930,855 5,993,964
Operat’g expenses. 3,424,637 3,661,874 4,001,714 8,760,965 3,638,829 3,361,490

Net earnings... 2,314,418 1,810,103 2,224,893 2,451,410 2,292,026 2,032,474

Jan. 1to Aug. 31.
Gross earnings....... 36,746,557 44,909,441 44,500,781 43,367,568 43,203,832 39,239,876
Operat’g expenses. 26,152,605 32,733,366 32,025,135 30,132,891 30,040,092 26,341,275

Net earnings... U0,593,952 12.176,075 12,476,596 13,234,677 12,623,740 12,898,001

The roads in the Pennsylvania Railroad system
whose accounts are kept separate also make favorable
returns for August. Thus the Allegheny Yalley re-
port $16,913.increase in gross and $12,768 increase in
net and the Northern Central has $31,086 increase
in gross and $73,741 increase in net.

The Chicago Milwaukee & St. Paul for the same
month is able to report $85,235 increase in gross and
$185,060 increase in net. The Chicago Burlington &
Quincy, with $142,253 decrease in gross, has $205,966

1894. 1893. 1892. 1891. 1890. 1889.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

532

increase in net; and reduced expenditures are a feature
of nearly all the returns for August. The Chesapeake
& Ohio has $42,517 increase in gross, $10,950 increase
in net; the Cleveland Cincinnati Chicago & St.
Louis $8,936 increase in gross, $16,932 increase in
net; the Peoria & Eastern, $12,519 increase in gross,
$25,734 increase in net; the Wabash $15,508 decrease
in gross, $122,640 increase in net, and the Western
Maryland $16,418 increase in gross and $19,357 in-
crease in net.  One class of companies has done poorly,
namely the anthracite coal roads; and the Central of
New Jersey, the Philadelphia & Beading and the Erie all
show losses in both gross and net. A few roads have
only this week furnished their returns for July, the
month of the railway strike. Among them is the
Atchison, which reports for the month this year net of
only $217,463, against $1,129,661 in July 1893. In
the following we show the gross and net earnings for
four years of all the more prominent roads.

----- —- Au&’ust Earnir%%s.------------------i
1894. 1893. 1892. 1891.
Name of road. $ $ $ $
e 204,514 187,601 229,667 244,673
Allegheny Valley Net- 83,7 70,976 95,702 122,087
....... 1155847 1,281,944 1311914  1.305.042
Central of New Jersey Net 412,55 555,519 533,734 560,970
Chesapeake|& Ohio.......... 935.389 892,872 1,002,870 925,718
peakel Net 331808 320,858 352971 280,352
i . incy... 2934143 3,076,396 3,720,190 8,161,840
Chicago Burl. & Quincy Net 17331927 1126060 1,371,259 1,344531
i il. ! 2493078 2,407,843  2.904,552 2,519,209
Chicago Mil. & St. Paul Net 824,922 639,862 870,582 713,618
in. Jackson & Mack....... 66,235 55.491 74,439 72,055
Cin. Jackson & Mack Net 19,684 10,084 28231 25,608
. Cin. Ch. . Louis. .G 1216078 1,207,142 1,444,909 1848882
Cley. Cin. Ch. &St. Louis Ret 327,59 310664 415179 429,802
ia & Eastern....... 171,784 159,265 153,312 177,492
Peoria &Eastern Net  SLO8L 25347 3500 64670
. C. . [ 81,838 78,139 93,158 92,268
Kan. C.Mem. & Bir Net 6,007 320 6,428 9,653
.V.L.Eri . .G 2,274,224 2523535 2,677,501 2,946,268
N.V.L.Erie &Western.. .Qross 787,476 905,515 8410081 1,122,345
AAAAAAAAAAAAAAA 596,724 565,638 653,200 612,108
Northern Central Net 235,831 162,090 218,325 198352
Philadelphia & Beading.. *G 1783606 1,896.267 2,022,647 1,963,775
tladelphia & Beading Net® “774808 821500
Coal &IT0N ccoomrrverveveeerernn: 1,589,386 1,701,185 1,971,337 1,947,729
Net def. 5,193 100,873
W ahash......cooomceeeevevieen 1,207,853 1243361 1415427 1373470
Net 426,593 303,953 441,402 420,186
........... 146,901 130,483 124,535
Western Maryland Net 75,039 55,682 58,231
—————— Julg Earnings.-»-»---
1894. 1893. 892, 1891.
Name of road. $ $ $ 5
. Top. &S. i . 2395951 3,727,672 4,018,046 3,828,220
At Top. &S. Ee (all lines) ?\lré)ts S SO 1129661 1297362 1122220
R 66,131 81,938 82,844 84,391
Cleveland Akron & Col ﬁre[iss 24,757 18,243 22,303 20,042
i i . 220,171 317,001 294,257 272,370
Louis. N. Alb. &Chic....... %lreotss 76,027 110,861 106,650 92,177

The annual report of the New York Ontario &
Western has been issued this week, and tbe record of
this road is a most interesting one. Up to a few years
ago its traffic and revenues had remained substantially
stationary, and there seemed little likelihood of a
change in the near future. But since the present
management took hold of the property an extension
into the anthracite coal fields has been built, and the
business and traffic of the road developed generally.
The effect has been magical. Both gross and net earn-
ings have been steadily rising, year by year, and the
company now finds it possible to report a large surplus
above its fixed charges (notwithstanding these charges
have been greatly increased as the result of the new
capital outlays) where a few years ago the excess of
net revenue above the charges was hardly much more
than nominal. We know of no better way of showing
the growth which has been made than by bringing for-
ward a little table which we published last year, and
adding to it the figures for 1894.

NEW YORK ONTARIO & WESTERN.

Earnings Operating Ex-
Year ending penses and Net
June 30. Taxes. Revenue. Charges. Surplus.

1887.1,617,663 66 1,327,645 06 290,018 60 228&24 21 61,584 39
1888.1,861,90177 1,526,633 37 335,268 40 26845911 66,809 29
1889.1,975,470 89 1,630,344 99 345,125 90 282,480 19 62,645 71
1890.2,200,446 01 1,768,04243 432,403 58 285,961 67 146,441 91
1891.2,809,70216 2,155,37216 654,330 00 553,890 68 100,439 32
1892.3,265,417 89 2,461,136 39 804,28150 597,262 22 207,019 28
1893.3,688,173 92 2,798,225 62 889,948 30 633,095 79 256,852 51
1894.3,842,119 63 2,732,540 16 1,109,579 47 690,012 89 419,566 58
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From the foregoing it appears that even in the late
year of adverse business conditions, the road was able to
establish a further increase in gross and net earnings.
The explanation is found in the continued exten-
sion of the coal business, as the road of course did
not escape being affected in both its merchandise
and passenger traffic by the general industrial pros-
tration which prevailed. Since 1887, it will be ob-
served, gross earnings have increased in each and every
year, and for 1894 were $3,842,119 against only $1,.
617,663 for 1887. The net in 1887 was but $290,018;
now it is $1,109,579. In fact, the surplus above
charges in 1894 was considerably larger than total net
earnings in 1887. The accounts of the company are
regularly audited by a firm of public accountants.

The following gives the week's movements of money
to and from the interior by the New York banks.

Week Ending September 28,1894, ~ Received by Shipped by  Net Interior
N. Y, Banks. N. Y. Banks. Movenient.
CUITENCY vttt $2,951,000 $3,322,000 Loss. $371,000
P*nld 650,000 750,000 Loss. 100,000
Total gold and legal tenders—  $3,601,000 $4,072,000 Loss. $471,000

With the Sub-Treasury operations the result is as
follows.

Into Out of Net Changein
Banks. Banks. Bank Holdings.

Banks’interiormovement, as above $3,601,000 $4,072,000 Loss.$ 471,000
Sub-Treasury operations.............. 10,400,000 11,600,000 Loss. 1,200,000

Total gold andlegaltenders....... $14,001,000 $15”672,000 Loss.$1,671,000
The following table indicates the amount of bullion
in the principal European banks.

Week Ending September 28,1894.

September 27,1894. September 28,1893.

Bank of

Gold. Silver. Total. Goldi Silver. Total.

£ £ £ £ £ £
England........ 38,711,109 38,711,109 27,567,643 27,507,643
France........... 76,239,024 50,307,782 126,546,806 67,376,000 50,884,000 118,260,000
Germany*__ 35,902,000 11,954,000 47,916,000 29,714,350 9,904,750 39,019,000
Aust.-Hungy 13,632,000 15,291,000 28,823,000 10,668,000 16,267,000 20,935,000
Spain.....e.. 7,963,000 9,491,000 17,454,000 7,917,000 6,344,000 14,261,000
Netherlands. 4,150,000 0,862,000 11,013,000 2,360,000 6,943,000 9,306,000
Nat.Belgium* 3,083,333 1,541,667 4,625,000 2,699,333 1,349,667 4,049,000

Tot.this week 179,640,466 95,447,449 375,087,915 148,303,226 91,695,417 239,997,648
Tot. prev. w'k 180,210,195 95,339,520 275,549,715 148,237,633 91,043,583 339,881,216

PECULIAR FEATURES OF THE MONEY
MARKET.

The extreme congestion of the money market, which
has continued now nearly eleven months, is in its
duration and some of its characteristics without a
parallel. It began to be felt in its extreme form about
the middle of November last year, when for the week
ending November 18 money on call was first quoted at
1@1£ per cent. Toward the end of December cal
loans were made at f of 1 per cent, and during Feb-
ruary as low as ™ of 1per cent. But in March atacitl
agreement appeared to be entered into between borrower
and lender not to make a quotation for call money
below 1 per cent, and since then this rate has almost
uniformly ruled at the Stock Exchange day after day
and month after month.

There have been some recent cases in which repre-
sentatives of banks or trust companies have been in-
structed to demand 1£ per cent. Very seldom has such
a demand been successful, but almost invariably the
loan at that rate has been refused, and the borrower
has had no difficulty in procuring the money, as before,
at 1 per cent. This congested condition of call money
has, too, controlled all departments of the market.
Funds offering have been so far in excess of the de-
mand that time loans on Stock Exchange collateral and
prime commercial paper were sought after even at the
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low rates ruling. Indeed, in the effort to employ
funds balances in large amounts have been sent abroad,
banks have at times made purchases of railroad mort-
gages of the best class in hope of obtaining some remu-
neration, and lenders in general have been put at their
wits* end during a large portion of the eleven months
to keep down their stock of idle money.

It would be in vain to search for any parallel in our
financial history. Shortly before gold payments were
adopted, in the summer of 1878, there was a period in
July and August when call loans fluctuated each month
between 1 and 28 per cent and first-class commercial
paper was 3 to 4 per cent. But the nearest approach
to present conditions for money was in 1884 and 1885.
JEven then though, the conditions were very different,
fhedowest rates being only an extreme of a fluctuation
which covered generally several points.]||Tlras in May
1884 the range on call was 3 per cent and flat. This
matter of loaning money flat was a peculiarity of that
year. In May, June, July, August, September and
November the flat rate was recorded at intervals. Fiat
in those cases meant that lenders who had their
money in bank were willing to lend portions of it
free of interest on call, for thereby they obtained col-
lateral for the amount so loaned, and thus distributed
their risk. But in each of the months named money
loaned at from 3 to 3£ per cent as the highest, and in
October the range was from 4 to %of 1 per cent. In
January 1885 and in March, April, May, June and
July of that year,  of 1 per cent wa3recorded, though
in those months loans were made at 1-| to 4 per cent as
the highest. At no time during that period, except in
January 1885 and at intervals until August, was the
average call loan rate at the Stock Exchange 1 per
mt, whereas that has been the average since the
middle of November 1893.

In 1884 the reserve of the banks rose from a defic-
iency of $6,607,125 May 23 to a surplus of $42,297,-
450 December 5. 1I'n 1885 there wasan increase to $64,-
724,100 by August 1, and then followed a gradual falTTo
$24,712,65® by the end of the year. In 1893 after the
low point of $16,545,375 deficiency on August 12, there
was an increase to $80,815,150 surplus by the end of
the year, and the maximum surplus was reached Feb-
ruary 3, 1894, when it stood at $111,623,000, and the
total cash was then $249,575,100. Though the surplus
was reduced the following week to $85,633,700, in con-
sequence of part payments for the bonds sold by the
Treasury, there was not the slightest change in the
rate for money on call, and even now, with the surplus
reduced to $59,974,675, or $51,648,325 below the high-
est point of the year, there are only faint indications
«of a rise in the rate for money on call above an average
of 1 per cent. It seems impossible that this condition
of the market can much longer continue.

Very many of the banks, and particularly those which
are re-discounting for Southern correspondents, are not
oompetiDg in the call loan branch of the market at the
Exchange, and those who would borrow from the banks
must make application instead of having the money
offered them. The supply on call is therefore con-
fined chiefly to bankers' balances. The demand is to
some extent governed by the short interest in the stock
market. If this is large the inquiry for money is small,
while when the short interest is eliminated the bor-
rowing demand for money increases. It is possible
4hat the first evidence of hardening in the money
market will appear in the time-loan branch when there
will be an inquiry for engagements to tide over Janu-
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ary; the indications now point to a degree of activity
in that month. Next month, as short loans made then
will mature at or near the end of the year, nothing less
than four months’ co”racts should be in demand; by
December call money ought to be active, and then, if
not before, the long period of an average rate of 1 per
cent will probably be at an end.

Why is it, the reader may ask, that the money mar-
ket is so much more troublesome now than ever before
in any industrial depression. The reason is obvious.
We had a longer and a much more trying period of
business dislocation in 1873 to 1879 ; then in 1883,
1884 and 1885 affairs were likewise in a greatly dis-
turbed state. But a highly important difference exists
between those occasions and the present, and it can be
expressed with a very few figures. On January 1,
1879, the amount of gold, silver and paper money in
circulation reached an aggregate of $946,655,000 ; on
January 1, 1884, the aggregate was $1,266,054,602 ;
whereas on January 1, 1894, it had swollen to the im-
mense total of $1,729,018,266.  That comparison,
however, is not complete in itself. An inherent feature
is that all the gain in circulation shown between the
earliest and the latest date is irredeemable paper repre-
sentatives of discredited silver, the most troublesome
currency that human ingenuity could devise. Of
course the expectation is that this currency will soon
cease to harm our industries, will get distributed over
the country, and thereafter find full occupation through
the business revival now in progress.

NEW YORK CENTRAL REPORT.

The New York Central has issued this week both its
statement for the quarter ending September 30 (the
results being of course partly estimated) and the full
annual report for the fiscal year ending June 30. The
quarterly statement is an unusually encouraging docu-
ment. Some poorly informed persons had sought to
create the impression that the company would have to
reduce its dividend. But with the requirement for
the dividend larger than a year ago (on account of the
increase in stock) the company fell only $90,000 short
of meeting the dividend in full, this comparing with &
surplus in the corresponding quarter of 1893 of
$196,056 and a surplus in 1892 of $42,002; conse-
quently the regular quarterly declaration has been
made the same as usual. Considering that in July
alone (when conditions were so unfavorable all over the
country) gross earnings had decreased in the large sum
of $768,229, and that the comparison during the whole
quarter has been with the period of the World’s Fair
last year, when passenger revenues were above the
normal, the results are surprisingly favorable. Of
course the good showing is due to the great saving
effected in the expense accounts; gross earnings fell
off $1,289,000, but expenses were reduced $1,084,000,
leaving the 1033 in net only $205,000,

As regards the annual report it confirms what has
been said on previous occasions regarding the strength
of the company’s position. The results are unusually
important and interesting, covering as they do a period of
extraordinary depression in the trade and industry of the
whole country. The Central has no such heavy tonnage
in coal and minerals as has the Pennsylvania and some
of the other large trunk-line systems. Nor do its lines
run through the greatiron and coal-producing districts,
as do those of the Pennsylvania, the Baltimore & Ohio,
etc. As the iron and coal industries were denressed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



534

beyond all others, the Central had in this respect an
advantage over its neighbors. Bat of course the dif-
ference was one only of degree,* Like the rest, it suffered
from the depression in those n Sr stries, and the general
business depression has of ootCffee affected it just as
directly and just as severely as the trunk lines gener-
ally.

All things considered, the showing for the twelve
months is better than could reasonably have been
expected. As compared with the largest total in the
company's history, the gross earnings have fallen off
only a little over 7 per cent—that is, while the earn-
ings in 1892-3 had been $46,936,693, in 1893 4 the
amount was reduced to $43,678,200, the loss thus
being $3,258,493. In the late year the company oper-
ated some additional road, but this if eliminated
while it would change the result would hardly
change it very materially, since the additional road is
not of heavy earning capacity ; besides, only a part cf
it was operated the whole twelve months. The loss of
$3,258,493 in gross receipts was met by a reduction of
$2,783,471 in expenses, leaving the loss in net only
$475,022, or less than 3£ per cent. As the fixed
charges were somewhat larger, and the requirement
for the 5 per cent dividends was also somewhat larger
because of the additional stock issued, the final result
has been a deficiency for the twelve months in the
Bum needed for charges and dividends of $786,340;
for the year preceding there had been a small surplus
above the charges and dividends, namely $87,770.
Put in another way, the company earned 4T9 per
cent on the stock, the regular dividend being 5 per
cent. In both years, it is proper to say, the fixed
charges include a contribution of $300,000 to the sink-
ing fund for the redemption of the 4 per cent deben-
tures.

The general result here reached does not difEer
greatly from that shown in the company's estimated
statement issued the latter part of Jane and reviewed
by us at the time. It is not necessary to repeat here
what was said in our previous article, but we may note
again that the deficiency for the year occurred entirely
in the last three months—in other words, in the quarter
ending June 30, 1894. In those three months the
shortage was $803,653, whereas for the whole twelve
months the deficiency, as we have seen, is slightly less,
or $786,340. In the quarter in question, as will be re-
membered, the conditions were particularly adverse,
the disturbance tobusiness interests by the uncertainties
regarding tariff duties and by the unsatisfactory condi-
tion of the United States Treasury having been supple-
mented by the great strike of the bituminous coal
miners, which latter not only stopped coal shipments
over the railroads but compelled many factories and
industrial establishments to close up for want of fuel.
As a consequence railroad traffic and revenues fell off
in a very striking manner. The conditions having
been so entirely exceptional, the management very natur-
ally felt that the results for that quarter furnished no
basis on which to gauge the dividends, and they there-
fore continued the old rate unchanged. They no doubt
reasoned that the leading of the disturbing conditions
having been removed the revenues must thenceforward
improve, besides which economies in operation were
certain to ensure better net results. Tne strike of the
railway hands in the West prevented the realization of
these favorable expectations in July, but since then, as
we all know, business revival has made steady progress,
and the, returns of railroad gross earnings have reflected
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the fact, thé decrease for August having been only
$169,444, notwithstanding that comparison is with the-
period of large passenger earnings last year; and the
statement now submitted for the September quarter,
reporting net earnings close up to those of the cor-
responding quarter last year and actually larger than
those for the year before, shows on what the belief of
being able to maintain the 5 per cent dividends, even
under adverse conditions, has been based.

No doubt the statistics in the annual report which
will be most closely scrutinized are those relating to
the expenses. Those are important both in their bear-
ing on the present and the future On the one hand
they show us how the economies have been brought
about ; on the other hand they enable one to judge
whether these economies have been made at the ex-
pense of the property, or whether they are of such a
nature that there is likelihood that they can be kept
up hereafter. We have seen that expenses were re-
duced $2,783,471 as compared with the twelve months
preceding, notwithstanding a larger extent of road wes
operated. But there was room for a considerable re-
duction of expenses, first because the company had
been spending large amounts out of earnings for im-
provements and betterments in the years preceding
and secondly because the volume of traffic was smaller..
As showing the importance of the latter element, it is
only necessary to say that total train mileage in 1893-4
was only 39,338,860, against 40,272,261 in 1892-3, that
the number of tons of freight carried was only 20,902,-
288 against 23,457,219, and that the number carried
one mile was but 3,529,459,561 against 4,081,524,027.

Analyzing the expenses, we find that the $2,783,471
reduction is made up as follows: “Traffic Expenses,” a
decrease of $773,788; “Motive Power," a decrease of
$536,678; “Maintenance of Gars," a decrease of $498,-
773; “Maintenance of Way," a decrease of $694,348;:
“General Expenses,” a decrease of $147,164, and
“Taxes," a decrease of $132,719." Examining the dif-
ferent items under each of these heads, it is seen that
the decrease in “ Traffic Expenses” has followed chiefly
from the smaller amount of work done. The decrease
under the head of “Motive Power" can also be ascribed
in large part to the smaller volume of traffic, as over
50 per cent of the whole decrease is accounted for by
the saving in expenditures for engines and for pay
of enginemen. As regards the decrease in the ex-
penditures for Maintenance of Oar* and for Mainten-
ance of Way, the case is different; $396,297 less than
in the preceding year was spent for repairs of freight
cars, $123,643 less for repairs of passenger cars, $181,-
851 less for repairs of bridges and culverts and $353,-
239 less for steel rails.

Of course with a smaller volume of business, repairs*
should also be smaller, and then the fact that many
materials and supplies are cheaper would likewise
operate to reduce expenses. But entirely apart fron?
that the decrease in the items of expenses mentioned
can in nearly every case be referred to the fact that
the amounts of those items in the year preceding had
been very large. Take repairs of freight cars for in-
stance : while the expenditure for that purpose in
1893-94 at $1,411,649 compares with $1,807,946 for
1892-93, it compares with only $1,316,903 for 1891-92,
so that though the amount is less than for the year
preceding it is nearly one hundred thousand dollars
larger than two years ago. For repairs of passenger
cars the expenditures at $630,316 for 1894 compare
with $753,959 for 1893 but with $638,517 for 1892-
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for repairs of bridge™ and culverts the expenditures
fatand at $322,961 for 1894 against $504,812 for 1893
and $438,745 for 1892, and expenditures for steel rails
stand at $270,291 against $623,530 and $332,956 re-
spectively in 1893 and 1892. One large item under
Maintenance of Way has not yet been mentioned,
namely the expenditures for cross ties ; the amount
for this purpose was larger for 1894 than for either of
the two years preceding, being $875,660 against $780,-
697 and $614,252.

The inference from these comparisons is clear.
There is nothing to indicate that repairs and renewals
have not been fully up to the requirements—that the
saving in expenses has been forced and not natural.
The outlays for these purposes have been less liberal
than in the year preceding, not merely because the
state of earnings dii not warrant their continuance on
the same scale, but also because the high physical con-
dition to which the property had been brought by pre-
vious outlays greatly reduoed the amounts necessary to
keep the p;opjrty up to the standard. Confirmation
of this view is found also in other facts. Tne ratio of
operating cost to earnings, notwithstanding the reduc-
tion in expenses, is as high as 67*57 per cent;
there have been only three other years in the
entire history of the company when the ratio
has stood nigher than this, and the very highest ratio
of all was that for the year preceding, when the figure
wes 68*80 per cent. It likewise deserves to be men-
tioned that the entire charge to capital account during
18934 fo: construction and equipment has been only
$478,080, all the items being proper, making it evident
that nothing has gone into this account which ordinarily
would have gone into operating expenses. In 1892-3
the outlays for new construction and equipment reached
the large total of $3,404,633. Tne figures given include
in neither year the charges to the accounts of the leased
roads.

In its revenues in the late year the Oentral of course
derived an advantage from the World's Fair, but
hardly as much as expected. In fact, the results from
the Fair were rather disappointing. Tne company had
provided considerable extra equipment only to find
that it remained idle a good part of the time. It was
not until the closing months of the Exposition that
the company had full use for the cars. Of course,
except for.the Fair travel the revenues for the year
would have shown a much larger decline than is
actually reported. Still, it is noteworthy that notwith-
standing the extra pajsenger business on that acsount
total passenger revenues show an increase of only
$103,707, being $14,151,279 against $14,047,572 ;
the passenger movement actually records a slight
decrease botn in the uu.nbor of passengers carried and
the number carried one mile. Even the aggregate of
the through passengers (where certainly an increase
might reasonably have been looked for) fell off, being
only 276,745 for 1894 against 285,605 for 1893.

In the freightt onnage th ;re was a decrease, as already
said, from 23,457,219 tons in 1893 to 20,902,288 in
18%. Tnis includes the tonnage moved for the com-
pany's own use. The paying tonnage fell off from
21,312,072 tons to 18,728,592 tens. The road is not a
coal road, as already said, in the sense that the Penn-
sylvania and the other trunk lines are, and yet nearly
a million tons of the loss in the freight tonnage
occurred in the item of coal aid coke, which for 1894
aggregated only 4,889,742 tons, against 5,854,456 tons
for 1893. A further large loss occurred in the grain ton-
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nage, this reflecting the poorer crop3 raised in 1893 as
compared with 1892 ; only 2,074,900 tons of grain were
moved in 1894, against 2,653,966 tons in 1893. In
1892 the grain tonnage had been as much as 3,243,858
tons, but that was a very exceptional year.

The average rate received on the freight tonnage
increased from 70 hundredths of a cent per ton per
mile in 1892 and 71 hundredths in 1893 to 74 hun-
dredths in 1894. This does not indicate, however,
that the rate situation was better or that the road re-
ceived higher rates on any class of tonnage. Asa mat-
ter of fact the rate situation was notoriously bad, and
owing to the falling ofE in traffic and the consequent
greater competition for what tonnage there was, it
was very difficult to maintain agreed schedules of rates.
The rise in average rate follows simply from the fact
that the falling off in traffic occurred mainly in the
bulky or low-class* freights like grain, coal, etc..—the
classes taking the lowest rates. The average expense
per ton per mile increased with the increase in average
rate, so that the profit per ton per mile was the same
in 1894 as in 1893, being 17 hundredths of a cent.

With regard to the finances of the company, it
appears that, pending the issue of the new stock, 5
per cent sterling notes for $4,837,587 were put out last
August and September, to meet in part the heavy
construction outlays of the previous year. The notes
were made payable at various dates up to November
1894, and at June 30, 1894, $1,613,205 of them had
been retired, leaving $3,224,3112 outstanding. Includ-
ing these latter, the total of all current liabilities (not
omitting the July dividend) on June 30 was $13,600,-
533, against which the company reports $14,448,424 of
current assets, including $2,601,154 of fuel and
materials on band. Among general facts of interest
it may be noted that with a decrease of $2,783,-
471 in aggregate expenses during the vyear the
decrease in the amount paid for wages and salaries
was only $850,224, that altogether $16,439,064 WAS
paid out for compensation to employees, and that this
is over 3£ times what was paid to stockholders for
dividends during the same twelve months. We may
note too that the company's contribution to the ex-
penses of government, as represented by the taxes paid
by it, was over 1£ million dollars—$1,527,424, this
being independent of the taxes paid on capital stock
and earnings.

THE ILLINOIS CENTRAL REPORT.

The Illinois Central possesses the unique distinction,
of being able to report a considerable gain in both
gross and net earniags in a year of extraordinary busi-
ness depression, when other large systems sustained
very heavy decreases—many of them decreases of
tremendous proportions. No one needs to be told
that a special reason has existed for this distinction in
the very large passenger traffic which the road derived
from the holding of tne World's Fair. Nearly all the
roads running into Chicago were favored in this way,
but the Illinois Central had an exceptional advantage
in the local and suburban traffic over its line to the
Fair grounds, for the handling of which it had made
such excellent and admirable arrangements.

But while the passenger movement incident to the
'Fair played aa important part in affecting the year's
,results, it would be a mistake to suppose that the
favorable showing is entirely due to that circum-
stance. Examination of the annual report for the
fiscal year ending June 30, 1894, now sub»
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mitted, shows that besides
passenger earnings the freight earnings of the
system have been remarkably well maintained. It is
precisely in this particular that other roads have suf-
fered most severely, the heavy losses in earnings which
they have reported having followed mainly from the
great contraction of their freight revenues, resulting
from the paralysis of industrial activity all over the
-country. On the Ilinois Central the falling off in
freight earnings has been only $527,589, the total
standing at $12,253,612 for the fiscal year 1894,
against $12,781,201 for the fiscal year 1893 and
$12,809,973 for the fiscal year 1892. In ratio the de-
crease has been only a little over four per cent, which,
considering the losses reported by other companies, is
a surprisingly small falling off. The gain in passenger
earnings for the twelve months fell but little short of a
million dollars—$965,205. But if the falling off in
the freight revenues had reached 15 to 20 per cent, as
for so many large companies, instead of being only a
little over 4 per cent it is evident that even this gain
in the passenger revenues would not have sufficed to
prevent a heavy loss in aggregate gross earnings, and
thus the showing would not have differed greatly from
that of other companies, notwithstanding the extra
advantages which the road had from the Fair.

If it be asked why the Illinois Central should have
fared better in its freight revenues than so many other
companies, the answer must be that the lines of the
system extend over a very large area of territory and
embrace an unusually wide range of climatic condi-
tions, thus affording a greater diversity and variety of
traffic than is possessed by most systems. Unlike other
companies with a large extent of road, the Illinois Cen-
tral is a north-and-south line, and its mileage stretches
from points in lowa and from Chicago and the Great
Lakes to the Gulf of Mexico. Thus crop conditions in
the South, crop conditions in the West and the general
trade conditions of the whole country all operate to
affect results. It seldom happens that these various
sets of conditions are all alike in character—that is, all
favorable or all unfavorable. Usually an adverse de-
velopment in one direction is offset by improvement in
other directions—a state of things tending to ensure
greater stability of traffic and revenues.

It isin this way that the relatively small loss in
freight receipts in the late year in face of very much
larger losses by other systems is explained. The com-
pany suffered from the effects of business depression,
like the rest of the roads, but was able to offset in good
part the loss on that account by gains from other
sources. That this is the proper explanation appears
from the remarks of the Traffic Manager of the Illinois
Uentral, Mr. T. J. Hudson. Speaking of the decrease
in tonnage and freight receipts resulting from business
depression, he points out that this was more marked
on the Northern lines where factories and industrial
enterprises preponderate. On the Southern lines, he
says, the large cotton, rice and sugar crops enabled the
road to hold its own. On the Western lines, likewise,
good grain crop3, he states, largely made up for the de-
crease in general merchandise; but in Illinois, though
an increase occurred in the farm products transported,
still it was not sufficient to offset the decrease in the
various commodities which under normal conditions
enter into industrial operations. The effect of these
changes is also seen in the traffic statistics and oper-
ations. While, as already stated, the decrease in freight
.revenues was only a little over four per cent, in

the gain in the
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the freight tonnage the decrease was 9*95 per cent
the number of tons moved having been 7,366 637
against 8,180,853; but on the other hand in the ton-
nage movement one mile the decrease was only 3*4"
per cent, the aggregate being 1,460 million ton miles
against 1,512 million, thus showing an increase in the-
proportion of long-haul tonnage. The average rate»
realized was slightly lower in 1894 than in 1893, namely
839 thousands of a cent per ton per mile against 85,
thousandths.

.In regard to the increase in the passenger receipts,,
the report points out that during the six months front
May 1to October 31, 1893, the road carried 8,780,61&
passengers on its special World's Fair trains and
9,358,695 passengers on its regular suburban trains,
and that travel in the other passenger trains was also-
unusually large. These totals relate to the whole-
period of the Fair, and therefore cover two months of
the previous fiscal year. .Confining ourselves to the
four months from July to October, inclusive, it isim-
portant to show how very heavy the gains in passenger-
revenues were in these four months. We have given
the figures in an article in our Investoks' Supple-
ment to-day, where we discuss the general question of
the effect of the loss of the Fair traffic the present year
in affecting the weekly and monthly returns of earnings-
for current periods, but the figures for the Illinois
Central are worth repeating here. We find that in
July the gain in the passenger revenues of the road over
the year preceding was $327,538, in August $385,106,.
in September $511,142 and in October $693,637, mak-
ing together $1,917,423. As in the company's cur-
rent monthly returns the comparison now is with
these heavy earnings in 1893, the losses at pres-
ent of course are as conspicuous as were last yeaiV

gains. As bearing on the comparisons for future
months, it is Well to note also that after the
close of the Fair November was the only

month recording an increase in passenger revenues-—
that with December a decrease began which continued
through every one of the remaining months of th&
year—the losses in May and June 1894 being, we need
hardly say, especally heavy, as the comparison in those
months was with the opening months of the Fair. In-
brief, then, the gain of $965,205 in the passenger rev-
enues for the year is the net result of a strikingly heavy
increase in the first five months offset by a considerable»
decrease in the last seven months.

Besides the changes in passenger and freight re-
ceipts, there were of course changes in the various
other items of revenue, which, however, do not call
for special comment. Aggregate gross earnings in-
creased $562,273. This was attended by an augmenta-
tion of only $35,619 in expenses, and hence there was
an addition to the net revenues of $526,654. With,
aggregate expenses heavier than in the year preceding;
there is not the same occasion for analyzing the ex-
pense accounts and the various items charged to those-
accounts as there isin the case of the roads which
have been obliged to reduce expenses heavily in conse-
quence of a great falling off in their gross earnings.
Still, as the outlay for maintenance of way and struct
tures was $237,750 less in 1894 than in 1893—the
amount spent for that purpose having been $2,462,199
against $2,699,949—a few words in explanation of the
saving will not be out of place. It appears that
more than the whole decrease is accounted for by
a single item, namely repairs of bridges, for which
the expenditures were only $282,686 in 1894 against
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$531,413 in 1893.  The saving in this case arises from
the fact that the company has in recent years erected
so maDy iron bridges and rebuilt or filled with earth
nearly all its wooden trestles. There was also a slight
reduction in the expenditures for labor on track—the
amount having been $1,009,948 for 1894 against
$1,097,113 for 1893—hbut the reduction, we are in-
formed, is due entirely to the lower wages at which
this particular class of labor could be hired. Aside
from these two exceptions all other items under the
head of maintenance of way and structures show an in-
crease. The company laid 15,591 tons of new steel rails
in 1894 against only 9,665 tons in 1893, being an in-
crease of over 60 per cent; it placed about 30 per cent
more ties in the roadbed—that is, it put in 1,201,*710
against only 929,297 ; it spent $227,753 for repairs of
buildings and water-works against $203,952, $42,-
117 for repairs of fences against $33,681, and $384,469
for various other items, against $384,234.

As regards the expenditures for maintenance of
equipment, there the statements actually show an in-
crease of $330,679 over the year preceding and a still
larger increase over the year before—the amount spent
in 1894 having been $2,443,656, in 1893 $2,112,977 and
in 1892 $2,035,406.  In view of this fact it may seem
strange that the company should report only 588
passenger cars June 30, 1894, against 640 June 30,
1893, and only 15,680 revenue freight cars, against
16698. But the explanation is very simple and is
furnished in the report itself. The reduction in the
passenger equipment is due to the change of World's
Fair cars into fruit cars, and the reduction in freight
cars follows from the fact that in the previous year
under a special appropriation for that purpose charged
against profit and loss the company made arrangements
to replace 2,500 old cars of small capacity with an
equal number of new ones with a capacity up
to modern requirements; 2,420 of the new cars were
procured before June 30, 1893, and counted in the
statement of equipment at that date, but of the old

I cars condemned to be broken up only 1,245 had been
I taken out at that time, the remaining 1,255 not being
| taken out until the present year. Comparing the
I equipment with two years ago, we find 15,680 freight
I carsJune 30, 1894, against 15,523 ears June 30, 1892;
I intonnage capacity the difference is strikingly great,
I illustrating the nature of the change made; the capac-
I ity June 30, 1894, is 349,928 tons, against only 306,093
I tons June 30, 1892.

I The company had much larger fixed charges to meet
I in18% than in 1893, but it also had a larger income
I frominvestments in addition to the enlarged net reve-
Inuefrom the operation of the road. The final result
I shows $2,963,275 available for dividends on the ac-
I counts for the twelve months, not including the $353,-
198 surplus dividend fund carried forward from pre-
I ceding years. In 1892-3 the amount available for
I dividends on the same basis was $2,628,659. The five
I per cent dividends took $2,500,000 in either year,
I leaving a balance of $463,275 for the late year, against
m$128659 for the year preceding, not counting, as al-
I ready said, the accumulated surplus dividend fund in
meither year. The earnings and accounts of the
llazoo & Mississippi Valley Railroad (old Louis-
ITille New Orleans & Texas Railway, which the Illinois
r .al acquired by purchase) are kept separate,
land it seems that road netted a surplus above its
purges for the year of $219,134. This surplus is not
[included in the income statement of the Illinois Central
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for 1894, but the surplus of $198,451 for the preced-
ing year (or rather for the eight months of that year
during which it was operated) is included, having come
to the Illinois Central in the shape of a receipt for s&-.
rears of interest on the cumulative income bonds of the
Louisville Mew Orleans & Texas held by the company.
In the interest charges of the Central for 1894 a half
year's interest on the $4,517,000 of 4 per cent bonds*
issued by the Central in payment of its purchase of the
Chesapeake Ohio & Southwestern is included. The
nature of that purchase and the advantages expected
to result from it are set out quite fully in the report. *

The charges to capital account for new construction*,
and equipment were much smaller in 1894 than in 1893*
reaching only $1,902,587 against $4,107,078. The
company during the year disposed of its holdings 6f
stock in the Danleith & Dubuque Bridge Company and
some small holdings of other stocks, receiving therefor

/477,140 in the 5 per cent notes of the buyers, se-
cured by these and other collateral. As regards the
floating debt the company reports $3,088,053 of current
liabilities (this including $2,448,574 of bills payable).
June 30, 1894, and $2,897,113 of current assets, in-
cludiag $2,512,226 of notes receivable secured by col-
lateral and bearing 5 per cent interest.

THE MADAGASCAR DIFFICULTY BETWEEN
FRANCE AND ENGLAND.

It has for some time been apparent that there was
friction of a more than ordinary kind in the great
African island known as Madagascar, and that the
friction was mainly between France and Great Britain.
In her speech on the occasion of the prorogation of:
Parliament the Queen, referring to her relations with,1
foreign powers, said it was matter of regret thata”
variety of questions relating to Africa between Her
Government and that of the French Republic still re-
mained unsettled, The questions were not specified;
but it was no secret that one of them was connected-
with Madagascar.

There are two circumstances which lend importance*
to this Madagascar question. One is that it is a fresh-
illustration, and only one of many, of the antagonism
which of late years France has been showing towards
England, and especially towards English foreign policy*
France cannot forget the mistake she made in Egypt*
when at atime of great difficulty she left the battle to be
fought and the prize to be won by Eugland single-
handed; but in place of blaming herself she apparent-
ly holds a feeling of animosity towards her more
successful neighbor and rival. So far as the affairs of
Egypt are directly concerned, she has manifested this
feeling many times and in various ways. Every move-
ment of England in that country, every act of the ad-
ministration, every scheme, every enterprise having for
its object the improvement of the land and the ad-
vancement of the people's welfare, is eagerly watched
and rigorously scrutinized; and when it is possible to
put obstacles in the way the opportunity is never neg-
lected. Another illustration of the same feeling was re-
cently made in connection with the arrangement entered
into by the English Government and King Leopold of
Belgium in regard to boundary lines in East Africa.

The other circumstance to which we cannot help re-
ferring is that an attempt has been made to drag tho
United States into the difficulty. There are many
Americans in Madagascar. They have interests! at
stake, as well as the French and English, It has beeli-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

538

said that American sympathy is on the side of
the English and that they are as much opposed
as the latter to the extravagant demands and the ar-
bitrary methods of the French.  Some have even gone
so far as to insist on American interference for the
timely protection of American interests. It is not said,
however, that American interests have yet suffered; and
while we are not likely to be drawn into any such for-
eign and far away entanglement, it is safe to say that
Americans in Madagascar and American interests in
Madagascar are not likely to be allowed to.suffer any
serious inconvenience. The simple fact, however, that
the United States has been mentioned in connection
with the difficulty invests the matter with an amount
of importance to our people which it would not other-
wise have had.

So far as the Madagascar question is a foreign question
at all, it is a question between Great Britain and France;
and as such, spite of its new features, it is a very old
question indeed. Any one who will glance at the
map will perceive that Madagascar is, from its very
position, apart altogether from its productive resources,
an important island. Some 1,030 miles in length and
350 in breadth, with an estimated area of 25,000 square
miles, it is separated from the mainland by the Mozim-
bigue Channel—a distance at the narrowest part of 120
miles. Its most remarkable feature is a great central
mountain mass which runs the whole length of the
island, and which reaches its highest point at the
northern extremity. There are several passes by
which the great plateau on the summit can be
reached and by which also connections are made
with the opposite coasts—east and west. Tue climate
is good in the higher regions, the heat not being ex-
cessive except near the coast; the soil in some parts is
highly productive, and the natives, who have been
brought under the influence of Christianity, are at once
ingenious and industrious. The position of the island,
lying as it does in a commanding position in the In-
dian Ocean, and oovering the most important part of
East Africa, would give an immense—a dangerous—
power to any European nation who should happen to
have absolute control. To a great naval power it
offers advantages of the very highest value.

It is not difficult to understand how such an island
so situated should tempt the cupidity of the larger
naval powers, especially of those whose business led
them around the Cape of Good Hope and into the
Eastern seas. It does not appear that Portugal, the
pioneer naval power, ever made much of Madagascar.
The French in 1643 took possession of the island of
Skint Marie, and through this island formed a connec-
tion with Madagascar—a connection which has never
been altogether broken. It was at first a slender con-
nection; and although fresh efforts were made to col-
onize in 1745 and 1773, success was not great. In
1810 the king of the Hovas, a powerful native tribe,
extended his influence over the whole of the island.
French influence declined and British influence gained
the ascendency. The British entered into treaty ar-
rangements with the king, Radama I., who was bent
@nreform. He encouragedthe Protestant missionaries,
brought to the island British mechanics, and took
steps preparatory to the complete abolition of the slave
trade. Dying in 1828, his widow, who succeeded him,
fell back upon the old policy, perpetrated great cruelty
upon the foreigners, especially upon the missionaries,
and generally undid all that her predecessor had done.
France and England interfered jointly, and a better
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state of things was established. From the very nature
of the arrangement which had been made, however
there was rivalry, not free from jealousy, between the
two foreign powers. The English influence, however
was still paramount. In 1865 treaties were concluded
with England and with the United States of America
and in 1869 Queen Ranavalo, her Prime Minister,
whom she had married, and a large number of her
nobles, were baptized, the idols and temples being
destroyed.

The later difficulties and complications date from
1883-5, when the French attempted a complete con-
quest of the island. The Hovas made a desperate re-
sistance, the result being that the French effort
was in the main a failure. Unable however to
find outside assistance the Malagassy Govern-
ment ceded to France the Diego Suarez Bay,
to be formed into a French naval station, ad
agreed to pay £800,000 of war indemnity, promising at
the same time to enter into a treaty by which France
should have control of the foreign relations of the
island kingdom. Early in 1887 the French troops
were withdrawn ; but a French resident, with a small
military escort, remained near the Queen. Some sort
of arrangement was come to by France and England in
1890 by which in return for her recognition of
a British  protectorate over Zanzibar  France
was to obtain from the British Government recognition
of her protectorate over Madagascar; but the Mada-
gascar authorities have persistently refused to recog-
nize any such arrangement. The protectorate hes
never therefore become an accomplished fact. The
British are blamed, apparently without any good reasoD,
for encouraging the Hovas in their opposition to the
French, and the Americans are blamed for taking sides
with the English. It is not wonderful that there
should be on the island, and among the English speak-
ing people, a powerful anti-French sentiment; for ac
cording to the most reliable accounts the French gener-
ally from the Government agents down are behaving in
a haughty and high-handed manner. It is their de-
termination to make an end of the anomalous state of
things which now exists, and to make the protectorate
a fact.

Matters have reached a crisis.
Americans and Malagassy
seem excessive, and, as they think, uDjust.
France, it appears, demands that the protector-
ate be fully recognized, that she shall be allowed
to erect military stations wherever it shall seem neces-
sary, that she shall have absolute control of the foreign
policy of the Government, that no land shall be sold to
foreigners without her consent, that generally in fact
she be allowed to constitute Madagascar a part of
France. In France itself men of all shades of political
opinion seem to be agreed to make an end of EDglish
influence in Madagascar. M. Paul de Cassagoac calls
for French occupation of the island, and the Matm
urges that a march on the capital of Madagascar ke
made at once. The Temps declares that military
intervention is inevitable unless the Hovas vyield to
French demands. It is even asserted that prepara-
tions are being made for immediate active intervention
and that troops are to be sent from Tonquin as well &
from France. It remains to be seen how all this is to
end—whether Madagascar will be left to make the
best she can of her embarrassing and most difficult
position, or whether the other powers will enter their
protest and compel France to halt.

To the English,
the French demands
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“YTwill be difficult for England to make up her mind
to allow France to get control of the M zambique
|channel; but as England is so far compromised in the
Latter/she is not likely to give Madagascar openly
armed assistance. If she does not fight, no other power
will. But the Ilovas are not the people to give up all
their rights without a struggle.

{NASHVILLE CHATTANOOGA & ST. LOUIS.

I The Nashville Chattanooga & St. Louis is one of the
Imaller reads of the South whose affairs have always
attracted more or less attention. Time was when this
toad wes a very aggressive rival of the larger systems.
That, however, was long ago. For some years now the
[road has been controlled by the Louisville & Nash-
lille. The management is the same as it has been for
adecade or more, and the accounts and operations are
kept separate and distinct from those of the Louisville
|& Nashville. In a quiet way, too, small branches
[and extensions have been added, thus enlarging the
[sources of revenue. In the late year the addition in
[that way was over 74 miles, thus showing that the road
[res by no means been allowed to stand still.
I The year under review (the fiscal year ending June
KQ 18%4,) was a trying one for railroad properties all
fever the country, and the Nashville & Chattanooga
[necessarily shared in the general depression. In some
mespects it suffered more than other roads because it
[res a considerable traffic in coal, iron and other min-
eral?, where the effects of industrial depression were
[especially pronounced. It appears from the report now
Issued that the number of tons of freight moved de-
Idined from 2,851,196 tons in 1893 to 2,380,043 tons in
1184 the decrease thus having been 471,153 tons, or 17
[percent. The falling off has been quite general, but the
[bulk of it is found in the items classed as products of
[mires, products of the forest and manufactures.
[Several of the items of agricultural tonnage and of
[animel products show a larger movement for 1894 than
[for 1893 In the tonnage movement one mile there
ws a decline from 333 millions to 296 millions, or
[Aout 11 per cent, and at the same time the average
[rate per ton per mile declined from 1-07 cents to 1*05
[cts.  There was likewise a decrease in the number of
passengers carried and the number one mile, and also
[inthe average rate received.
[ Asaconsequence of these conditions, the gross earn
lings declined from $5,131,779 in 1893 to $4,521,662 in
180 For the last three years the figures have in-
[dl,dﬂthe earnings of the Western & Atlantic. With
[tee eliminated the late year's total of the gross
vald be the smallest of any year since 1888.
[Tre loss in 1894 was accompanied by a con
siderable reduction in expenses, making the de-
lae®in net only $141,892.  Still, after deducting the
dagsthe amount left for dividends was only $382,362,
e $508,677. However, the amount equals nearly
4[Eaerton the stock, and if the income on securities
re included the amount would be over 4 per cent,
which is pretty good for a year of depression. Ouly
»250,000 (2£ per cent) was actually paid out in divi-
OBk leaving a surplus of $132,362.  The current lia-
hilities for interest and operations were $1,456,695 June
po, 1894, against $1,335,640 June 30, 1893, and the cur-
pent assets $884,650 against $842,172. Besides the
QUatassets the company held at the same date $937,-
r®  stocks and bonds, against $893,572 a year ago.
ior the current fiscal year the business outlook is much
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more encouraging, and the Nashville & Chattanooga
may be depended on to share in full in the recovery
in progress. Indeed, its net for the two months
(July and August) already shows $33,153 in-
crease, though this is the result entirely of lower ex-
penses, as gross decreased $19,297.

Q Xaustoigl<&0Ommzxti&I*nQIli$U"Exo&

[From our own correspondent.]
London, Sept. 15, 1894.

Money continues asabundantand ascheap as ever. At the fort-
nightly settlement this week on the Stock Exchange borrow-
ers were able to obtain all the loans they req lired at the same
rates as last time, and the discount rate is still about % PRCr
cent. Butthe demand for gold for Germany is increasing;
most of the metal that reaches here is taken for the Imperial
Bank. According to the Bank of England return issued on
Thursday the coin and bullion amount to very nearly 40 mill-
ions sterling; the reserve exceeds 31 millions sterling, and the
“other deposits”—that is, the deposits other than those of the
home Government—amount to just 40 millions sterling. It is
clear, therefore, that money will continue cheap for a long
time to come. It is understood that the joint-stock and pri-
vate banks have at present deposits with the Bank of Eng-
land amounting to 20 millions sterling, a most unusual
amount. Before 1890 the bankers’ balances for several years
seldom exceeded 10 millions sterling, and until about twelve
months ago they did not: exceed 15 millions sterling. Since
then they have been rapidly increasing.

The half-yearly meeting of the proprietors of the Bank of
England was held at the Bank on Thursday, and a dividend
at the rate of 8 per cent per annum for the half-year was
agreed to. The Governor in his statement assured his hearers
that the decline in the dividend was not due either to fresh
losses or to writing off old losses; it was simply the conse-
guence of the impossibility of employing much money profit-
ably. His statement shows that very satisfactory progress
has been made in the Baring liquidation during the six
months. On the last day of February the Baring liabilities
of all kinds somewhat exceeded 3~ millions sterling. On the
last day of August they were £2,432,000, a reduction of con-
siderably over a million sterling. SiDce the beginning of this
month further sales of Buenos Ayres water-works bonds have
been made, and it is now understood that the liabilities are
reduced to about 2 millions sterling. The Governor emphati-
cally said that there would be no call uponthe guarantors;
and he estimated the probable surplus that would finally come
to the partners in the old Baring firm at £667,000.

The India Council has been less successful this week in dis-
posing of its drafts than for a considerable time past. It of-
fered for tender on Wednesday, as usual, 40 lakhs, and sold
only about 26 lakhs at prices averaging slightly ovtr Is. 1%d,
per rupee. The general feeling is that there had been too
much speculation during recent weeks in exchange, and that
the falling off in the applications for bills is a natural and
healthy reaction. It is not expected, however, that exchange
will decline much—firstly, because the Council has already
disposed of large amounts and need not press its bills upon
the market, and secondly because we are now approaching
the more active season, when exports ought to be large. A
sharp fall in silver to 29 5-16d. per ounce occurred on Thursday
There was free selling from the United States, and very little
buying either for India or for China. Yesterday the price re-
covered to 29 9-16d.

The feeling upon the Stock Exchange continues very bull-
ish, and every one is expecting a large increase of business
next month, when the city will be once more fully attended.
There is, however, very much less doing in American securi-
ties than of late. There is a good demand, it is true, for
sound bonds; but speculation is greatly restricto 1 because of
the unfavorable crop reports. Still the feeling is very con-
fident that business will increase by and by. In British and
Indian government securities there has been very little change
during the week, but Colonial securities have further ad-
vanced. Cape of Good Hope 3% per cents, for example, have
touched 111. Early in the week the depression in the British
railway market continued, and there was some “bear” selling.
But there has since been a marked recovery, the immediate
occasion being a satisfactory dividend announcement by the
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mNorth British Railway Company, one of the two principal
Scotch companies. The South African gold and land market
is fairly well supported, but business is. not specially active.
mSpeculation during this week has been almost confined to Ar-
gentine and Brazilian securities. During little more than a
month a syndicate of capitalists has bought from the Baring
«state about £1,100,000 worth of bonds of the Buenos Ayres
Drainage and Waterworks. These bonds for the present bear
4 per cent butin 1899 they will again be entitled to 5 per
«cent. The average price is understood to have been about 60.
Since the beginning of this month a further large purchase
lias been effected, and it is understood that more will be
bought. It is said, too, that the syndicate has sold at a hand-
some profit both in the home marketand upon the Continent, so
that it is almost free to proceed with additional purchases. All
this has exercised so stimulating an influence upon the Stock
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The following return shows the position of the Bank 0
England, the Bank rate of discount, the price of consols &
compared with the last three years:

1894. 1893. 1892. 1891
Sept. 12. Sept. 13. Sept. 14. B

£ £ £ 8%
Circulation . 25530210 25755405 27,152,720 25177503
Public deposits.. 4,026,482 3,336,137 3,306,915 1623933
Other deposits... 39947379 29925914 31277153  31g50108
Governmentsecurities 11,539,427 9,889,341 11761156 1016385
Other securities 19,632,005  24,290677 24538721 575q0m
Reserve of notes and coin.......... 31,130,311 17534596 17076773 1713
Coin &bullion, both departm’ts 39,860,521 26,890,009 27,779493 26311880
Prop, reserve to liabilities, .p. c. 70« 52 9 16 48« '
Bankrate........cooeenu. percent. 2
Consols, 2« percent 102 5-16 98 3 16 96 15 16 81]%%
SilVer..iicnes 29 5-16d. 34«d. 38«d.

ClearingHouse return

87,030,000 96,211,000 92,289,000 12835115
The following shows the imports of cereal produce into the

United Kingdom during the first two weeks of the new season
compared with previous seasons:
IMPORTS.

Exchange that there has been an extraordinary rise in all Ar-
gentine securities. The bonds themselves have gone up nearly 5
points, Argentine railway stocks have risen 2 or 3 points and

; . h 1894 1893. 1892,
Argentine Government stocks have risen from 1to 2 points.- Emportsofwheat owt. 2 941, S?g ﬁ,ggg,ggg 3,598,236 383210'20
e ; i i arley.... 017, 4857 "614.
The country is gradually recovering. 9 The agriculturalclasses 55{c®Y 755 188 716863 68175 %%gg
.are reported to be doing fairly well, and there is much less Peea‘;‘sns ............ zgg,ggg 332"69 33;,?%7 33468
political excitement than formerly. There has also been a |ndian corn 962.625 1,564,049  2.056'656 7%%8%
large speculation in Brazilian securities, especially in the 752217 1085916 '680,013 531916

bonds of the Western of Minas Railway Company. These

Supplies available for consumption (exclusive of stocks os
bonds were brought out by the Messrs. Rothschild—about 3%

September 1):

million sterling of them—but only about 2% millions were Wheat.................. owt. ,9411%?2496 3,01983,%'50 3 5898 236 3,01086%'20
«taken at the time.  Now it is said that the remaining million 5nRo"t ,ﬁ’;,;'e"gr’d-v-v-r-,- 13355s 1083983 283 967 T
a3 of fate e conidrable buying in Londan ako, and all 7O 4aBTEST sasBeE 4aSLls- sos
Brazilian securities have risen sharply. The Brazilian coffee K\\;gag‘glclae”\lggegé;ﬂég%h %%g |7gi %%Sé éfé-l 22%? gg-_ %2-_ %ﬂ_

erop is very large. Exports on a very considerable scale are
au progress, and trade generally is fairly good. At last the
exchange is rising decidedly. Hopes are entertained both in

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Dondon and in Brazil that Marshal Peixoto will retire peac- \wheat................ rs. TQ‘;J&‘?S'&O ZES‘S‘ZY&%%"' 2,5138228'00 1'7%:3%00
eably when the time comes and that bis elected successor will F'gluzre equal to qrrss 23319888 533'888 gg‘?l,ggg %2'888
be installed in office without any trouble. If that happens, " ’ ' ' '
there will probably be a further rise. EJusclisli. Financial markets—Per Cable,

Upon the Continent the holiday season is not yet ended,
fait as it is rapidly drawing to a close, business is improving
and every one is looking for greater activity. This week the

The daily closing quotations for securities, &c., at London
are reported by cable a3 follows for the week ending Sept. 23:

chief rise has been in Italian, Spanish and Turkish bonds. London. Sat  Mon. Tues. Wed. Thurs. Fi
There has also been a very considerable rise in German 3 per Silver, peroz............... 293x6 29516 293xe 2936 29« 29«
- Consol 2% p. cts. 1023ie 102 101IBIfi 10
cents. The new German loan has been granted a quotation For account. o P ¢t 10933 %8%3 102 10115, I(ail%g 58
on the London Stock Exchange, and the price has risen this [/'Shfentes (mPparis)fr. 10315 102-80 102-80 02- 7 102:10 1025
week from 91 to over 95/, c'amaduan Pacmc ... 6758 g8« 67« 67« 67« 67K
Chic. Milw. & St. Paul 6714 67« 67« 67 66« a65k
Therates for money have been as follows: Illinois Central.. 9634 9634 96k 96« 96« 96k
Il:ake :sr?I © i 139« 153§a« 13834 1§s7334 138k
Interestallowed ouisville ashville.. « 585s 57V 58k
« Open Market Rate*. fordeposits by ~ Mexican Central 4s...... P 60« B0« 60« o0k
o) . ) N. Y Central & Hudson 103« 103« 102« 104« 103« 103
Etonclon & Bank Bills. Trade Bills. . Disct St N. Lake Erie & West. 16 16« 16 15« 15« 15k
A ,Joint 2d 'CONSOIS . evvrerrreren 78 78« 78 78 78 78
” Three Four Six Three Four Six  Stock At 7to14 k‘lor{ﬂlk &P\Ne?tn Pff%f im 19 19 19 19 18
as orthern Pacitic re « « « « <«
Months Months Months Months Months Months Banks. OaU. Days. Eﬁf}”g}{vag'a ....... Ph IIIIII 0352 Eg“ ?03 « 53 Sg’ 53[(
Ang. 1 9-160— 1 @—1 <®%1«@1& 1«@2 X X i ead., per share 1 « « «
"3 13% 9103« %® - 1 g_\“®m°|§% _ 12@2 § X x Union Pacific... P 13« 14« 13« 13« 13 13k
29 aa o KO U mIX&VA IX® - IX®2 X X x Wabash, pref.., 15« 15« 15« 15 ld« 14k
31 2 9-16@0— _l1 @—1 @MIX® - 1X®2 X X X . . . .
Sept. 72 9-16@- > TI1516(311 o IX® - 1X@2 X x x (frottiraetxial imxlfbXistJtlluuzous U ms
“ 14 2 «ft.9-16 9-16»« 1516ft- 1 © —Vi® - 1X®2 X X =mX

National Banks.—The following information regarding

national banks is from the Treasury Department :
NATIONAL BANK ORGANIZED SINCE LAST ADVICES.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
feave been as follows :

4,979—The Farmers’ National Bank of Lebanon, Pennsylvanla Capi-
tal, 100,000. John B. Ranch, President. Harry P. Moyer,
R ¢ Sept. 14. Sept. 7. August 31. Aug. 24. Cashler
im::i‘ztoat Bank ok O Bank Open Bank Open CORPORATE EXISTENCE EXTENDED.
' an pen pen _- : . : . .
Rate. Marktt Rate. Marke Rate. Market Rate. Market 2,207 Th%BoglnXllle National Bank, Boonville, Ind., until September
‘3Paris... X 11-16  2X 1 2X u %X 1« Imports and Exports for the Week.—The following are
Berlin. 3 m 3 m g IX 3 IX" the imports at New York for the week ending for dry goods
Hamburg...... g m g L« 3 1« 3 1X Sept. 20 and for the week ending for general merchandise
Frankfort...... m m IX IX' Sept. 21; also totals since the beginning of the first week in
Amsterdam... 2X 1 2X VX 2X VX 2X Vi January
Brussels 3 m 3 m 3 1« 3 m ’
Vienna. . p % 1 X . x4 2 FOREIGN IMPORTS AT NEW YORK.
Bt. Petersburg 6 6 6 g 6 5 5X g For Week. 1891. 1892. 1893. 1894,
Bfadrid___ 5 5 5 5 5 6 $2.782.106
S 3333 3w ax Qoo splaems spanieol Speooss SRS
Thequotationsfor bullion are reported as follows: Total $10,370.969 $0.088.147  $6,956,649 $7,639,391
Since Jan. 1.’ T e e
GOLD. SILVER. Goods,... $88,877,144 $93,206,113 PIO| 758926 963,514,901
London Standard. Sept. 14. Sept. 7. | ondon Standard. Sept. 11 Sept. 7. Ge¥1 Imer’dise 300,439,477 321,824,346 329,552,883 51,811,902

s. d s. d. d d.

77 9« 77 ex Barsilver, fine...oz. 239-16 29 13-16
Bargold, parting.oz 77 10« 77 eu Bar silver, contain-
Span, doubloons,0z. 73 9 73 9  ing 5grs. gold..oz.
XJ.8.gold coin...oz. 76 iX 76 4« Cakesilver.... oz.
«Germangoldcoln.oz 76 iX 76 4« Mexican dollars..oz.

Total 38 weeks. 6389.316,621 $415,030,459 8431,311,809 $315356,803

(Bar gold, fine... .0z

in our report of the dry goods trade.

The following is a statement of the exports (excluswe q]
specie) from the port of New York to foreign ports for the
week ending Sept. 25 and from January 1 to date:

29 15-16 30 3-16
31« 32«
30«

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 29,1894.1

EXPOHS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.

mne7 689232  $6,364,578  $7,939,043  $6,881,471
;%\}hree‘%eneekd- 25358,374,200 279,642,608 265,105,987 260,993,767

Total 38 weeks. $266,063,432 $286,007,186 $273,036,030 $267,875,238
t OL[JIivV¥LI(—$‘V\vai—V ——— e ] — 1

| . tﬂe port Of New York for the weeJR ending Sept. 22 and sgﬁnce
January 1,1894, and for the corresponding periods in 1893

and 1892:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.

Gold. . . .

Week. Since Jan. 1, Week. SinceJan. i
itai X $15,438,800 $351 $1,688,902
Great Britain........... $ 23'763'999 6227096
31,600,000 R 1,659,567
5,000 12,053,440 231,707 3,688,219
5‘3‘8’(2)87 34,780 815,953

outh America.. ’ ) ,
| other countries. 851,785 24,817
Total 1894........ $%000 $84,285,296 $266,838 $14,242.788
Total 1893 277,8371 69,656,129 1,299,396 56,414,264
Total 1892........ 4,576 58,698,649 22,733 6,553,489
. Exports. Imports.,

Silver. Week. SinceJan.1. Week. SinceJan.l
$669.2331$23.456.934  $............ $13,209
394,000 100,778
268,100 4,951
185.920 49,252 568,783
733601 1eiss  5720as

SouthAmerica.........  “r o ) ) )

All other countries.. 3,100 124,511 8,598
$672,333 $25,204,813 $79,560 $1,299,739

517,888 23,642,117 33,038 2,858,278
Total 1892 184,400 16,329,544 55,190 1,843,686

Called Bonds.—The following have been called for pay-
ment.  The numbers of the bonds called may be learned at
the offices of the respective companies.

Chio & Mississippi Railway Co. Equipment Trust
Series A—Fifty certificates of one thousand dollars each.
jlnterest will cease on October 1.

; Panama Railroad 6 Per Cent Sinking Fund Subsidy
Bonas—Ninety-seven bonis will be redeemed on the 1st day
iof Novermnber.

Rich. Hill Short Creek & Joplin RR. Fisst Mortgage
7Per Cent Bonds.—Four bonds of one thousand dollars
each of the Short Creek & Joplin RR. Co. and three of the
Rich Hill RR, Co. will be paid September 29.

New York Stock Exchange—New Securities Listed.—
The Governing Committee of the Stock Exchange have
listed the following securities:

Chesapeake & Ohio Railroad Co.—Additional issue of general

mortgage 42 per oent gold bonds $2,112,000, making the total amount
[listed. $21,786,000.

Cleveland Cincinnati Chicago & St. Louis R ulway Co.—Addi-
tional issue of $2,5C0,000 first collateral trust mort(];age 4 per cent
%oldbonds on the St. Louis division, making the total amount listed

9,750,000.

St. Joseph & Grand Island Railroad.—Central Trust Co. en-
graved certificates of deposit for $3,875,000 of the first mortgage
bonds. The amount of bonds on the list is to be reduced by this
amount, and the Committee on Stock Listis empowered to add to the
list from time to time additional certificates of deposit as officially
notified that further amounts have been issued.

| Seaboard & Roangke Railroad Co.—First mortgage 5 per cent
currency bonds »2,5 .40,000.

Southern-Richmond Terminal.—At the auction sale of
(stocks and bonds held on Tuesday to perfect the Richmond
Terminal plan of reorganization, the following prices were
Realized: $763,000 East Tennessee Virginia & Georgia Railway
(Company 1st extension mortgage 5 per cent bonds, 40; $230,-
V@East Tennessee Virginia & Georgia Railway Co. general
mortgage 5 per cent bonds (D., M. & Co. reorganization cer-
tificates) 55; $221,000 Washington Ohio & Western Railroad
Q. Istmortgage 4 per cent bonds, 74; $100,000 Central Rail-
roed & Banking Co. of Georgia S per cent consolidated mort-
teageb°nds,45;8,200 shares Virginia Midland RailwayCo. stock,
0, 4400 shares East Tennessee Virginia & Georgia Railway
(Qo. 1st preferred stock, 25c. per share; 16,200 shares East Ten-
rweevlr%lorga &Georﬂla Railway Co. 2d preferred stock, 10c.
Iper snare; 500 shares Charlotte Columbia & Augusta Railroad
10°. stock, 26; 3,462 shares Richmond & West Point Terminal
|i‘g”?ay & Warehouse common stock, 5c. per share; $250,000
paltimore Chesapeake & Richmond Steamboat Co. certifi-
Jeates of indebtedness, 40; 2,500 shares Baltimore Chesa-
ro-fl ri ~ chmorid Steamboat stock, 25; $508,000 Georgia
Facmc Railway Co. 6 per cent equipment bond, 98; $253,000
liwfnAn .. Rahway Co. 5 per cent equipment bonds, 93;
p <UD Pacific Railway Co. consolidated 2nd mortgage 5

& Co. reorganization certificates), 53;

ILivi * j Richmond & Danville Railroad Co. 5 per cent con-
Lfi,,~ea Mortgage bonds (D.,M. & Co. reorganization cer-
K fl®  $899,000 Richmond & Danville Railroad Co. 6
£t,ceiCt equipment bonds, 96; $10,000 Richmond & Danville
M, ®Per cent equipment_bonds, 96: $325,000 Rich-

Lpa a i8R°int Terminal Railway & Warehouse Co. 5
vata t c**lateral trust b nds, $16 per bond. All the lots
L <AJu a&17? by C. H. Coster, of Drexel, Morgan & Co., for
fie Southern Railway Company.
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—The committee of the holders of Colorado Midland first
mortgage bonds and consolidated 4 per cent bonds request
holders of the same, in view of the fact that a bill for fore-'
closure of the consolidated mortgage has been filed, and the?
first mortgage interest being in default, to deposit their bonds
with the Central Trust Company in order that the measures
necessary for the foreclosure of the mortgages and the pro-
tection of the property may be proceeded with. The Central
Trust Company will issue receipts for bonds so deposited.

—The holders of alarge amount of the stock of the Corn-
stock Tunnel Company have appointed a committee for the-
purpose of soliciting proxies to vote at the annual meeting,,
with a view of electing a new board of managers who will*
“rehabilitate” the company. Proxies may be sent to Mr. R...
Hobart Smith, care of William Alexander Smith & Co., No».
70 Broadway. See advertisement,

—Attention is called to the advertisement on the 8th pagel
of the Chronicle by a gentleman of experience in Wall
Street who seeks a responsible or confidential position. He i»
personally known to the publishers as a man of long experi-
ence in the Street and as belonging to a family whose name iss
honored among bankers.

—The coupons due Oct. 1st, 1894, on. the Tennessee division
bonds of the Tennessee Coal Iron & R lilroad Co. will be paid
on and after that date at the Fourth National Bank. The;
coupons on the Alice Furnace Company bonds due Oct. 1st,,
1894, will be paid on and after that date at the Mechanica*
National Bank,

—The enterprising._bond house of Messrs. Harvey Fisk
Sons of New York will opena B >ston office about October 1 ate
No. 75 State Street. Mr. C. P. Phelps, at present manager off
the Lamprecht Bros. & Co. office, will have charge of it.

~—Messrs.  Kidder, Peabody & Co., Boston, offer $300,000
city of Portland, Oregon, water loan 5 per cent bonds.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask,
Atlan. Ave., Bklyn— D.D.E.B. & Bat'V—Stk.. ﬁg
Gen. M. 5s, 1909...A&0 102 jlhn _SCrip...u ovvirieriiins 100 101
ImEt. 5s, 0, 1934..)J&J Eighth Avenue—Stock__ 250  ......
Bleek. St. & Fui. F.—Stk. 29 30 crip, 6s, 1914............. 100 . 105
st mort., 7s, 1900.J&J 110 42d & Gr.'St. Fer.—Stock 300
B'way & 7th AVe.—Stock. 185 183 42d St.& Man.& stN .Ag. 50 52
1st'mort., 5s, 1904.J&D 106 18tmort. 6s, 1910..M&S 110 {112}
2d mort, 5s, 1914 J&J 104 2d mort, income 6s.J&J 88
B’way 1st, 5s, guar. 1924 107 H., W. St. & P. Fer.—Stk. 2
2d 5s;int. asrent’1.1905 105 1st mort., 7s, 1894. .J&J 100
Consol 5s, 1943__ J&J 109% 1097a Long Island Traction....... 12% 12%
Brooklyn Cltx—New stk. 168 169 Metropolitan Traction__ 116 "
Consol, 0s,1941 ..J&J 112% 114  Ninth Avenue............... 140 __
B’kl){n Crosst’n 5s5.1903 105 Second Avenue—Stock... 134 135
Brooklyn Traction............ 15 16%  lstmort., 5s. 1909.M & v 102
Central Crosstown—Stk.. 155 Debenture 5s, 1900.J& %88 —
1stmort., 6s,1922.M&N 119 120 Srxth Avenue—Stock.......
Cen.Pk.N'& E.Riv.—Stk 154 160 Third Avenue............ .. 186 188
Consol, 7s, 1902...J&D 111 1stmort., 6s, 1937 J&J 116 118%
Christ’p’r & 10th St.—Stk. 145 Twenty-Third St.—Stock. 290 --...
1stmort., 1898__ A&O 105 Deb.™5s. 1903.....cccoveuvirnne 100

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ash.
Brookl?/n Gas-Light......... 108 People’s (Brooklyn). ..... 75
Central............ccco... i 105 Peoples’ Jerseg City) no
Consumers’ (Jersey City). gg 62 Metropolitan (BrooKlym)- %{5}
Citizens’_gBrooklyn) ......... 60 Bonds, 65 .7........ 105
Jersey City & Hoboken.. 180 Fulton Municipai 133
Metropolifan—Bonds........ 10 Bonds, 6s.. 105 .
Mutual (N. Y......... '50 Equitable 170 i*75~
Nassau (Brooklyn 165 nds 107 109

Scrip........ 100 79 82
N.Y.& EastRiv. 1st5s.. 81 82 27 35

Auction Sales.—Among other securities the following, no fe
regularly dealt in at the Board, were recently sold at auctions
By Messrs. R. V. Harnett & Co.:
Shares. | Bonds,
175 Rome Gas Light Co. Eof | $1,000 Lotos Club ts,income.
Rome, Ga) ..o $200lot. 1 1898.. ...t
50 Mercantile 'Nat. Bank.. 182 |
By Messrs. Adrian H. Muller & Son :
Shares, Bonds.
15 Investors’Security & Ac- $4,000 Panama UR. 6s, a. .
counting Co .......... 20 lot. subsidy, 1910. M&N......... 9
10 New Eng. Loan & Tr. Co.lOO  $1,000 luteraat’al Brld%‘e &
100 Texas & Pac. Coal Co.... 40 Tramway Co. 1st8s. J&J.. 41
1 Membersh. N. Y. Society $102,000 N.Y City Dist.Wat’r
Library ... $15 Supply Co. 1st 6s,1922,....

gatiM txs and financial*

Spencer Trask & Co.,

BANKERS,

10 WALL STREET, NEW YORIt».

State and James Streets, Albany.
Bonds and Stocks Boughtand Sold on Commission. Dealersin State, City ansit
Railroad Bonds. Correspondence invited.

D. Davis & Go.,
BANKERS,

NO. 40 WALL ST., NEW YAIlIt.
Chas. B, Van Nostrani»

Samuel

Samuel D. Dayis.
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DIVIDENDS.

Per When Boole» Closed. <
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
Concord & M ontreal-
Class 1., B C. &M. pref. (quar.
Class IL,B. C.&M.. new (quar. Nov. to
Class 111., B.C. AM..old (quar.
CClags IIV.,d (\)/ncIcIer Equar. cerenn Oot to
umberlan alley (quar.)....... .
Del, Lack. & West, (quar.) Oct. Oct. 4 to Oot. ZL
Maine Central (AUar ).........e.e: Oct. to
S'. Y. Cent. & Hud. River (quar. Oct Sept. 30 to Oct. 15
Eitts.Ft.W.A Ch.,spec. gu.(quar. Oct.  ==mmoes L
Do «m do _ guar, (quar. Oct.
Utica & Black River guar............ Sept
Ranks.
Chatham National (quar.)..... Oct.  1Sept.29 to Sept. 3T
First National (quar.)... Oot.
Gallatin National....... Oct 67Sept. 27 to Oct. 5
Do do  (extr
3B Trust Companies, .
Brooklyn, Brooklyn (quar.)...... 5 Oct I'Sept. 21 to Oct. 1
Contin)e/nt_al ( ua¥)(q) ......... 1% Oct. 10 Oct. to Oct. 10
American Beli Teleph. (quar)
merican Bell Teleph. (quar)... 14
Do e dop (egtra).. Oct. 15 Oct. 1 to Oct.

Central & So Am. Teleg. (quar. Oct.
Fulton Munio. Gas, B’klyniquar.

Metropolitan Traction {quar)... Oot.
Mexican Telegraph (quar)......... Oct. 10 Oct. 4 to Oot.
Ohio Falls mar Mfg. pref. (quar) Oct 1 Sept. 28 to Oct

WALL, STREET, FRIDAY, SEPTEMBER 28, 1894-5 P. M.

The Money Market and Financial Situation.—Business
at the Stock Exchange during the week has been subject to
lew disturbing influences of a new character. Fluctuations
have been within a narrow range and confined principally to
stocks which are manipulated by speculators, and therefore
have little significance as reflecting the general situation.

Nearly all the later reports of railroad earnings give evi-
dence of more prosperous business conditions. The trunk
lines report the westward-bound freight traffic largely in-
creased, and the movement of iron, coal and coke is steadily
growing, all of which is encouragi%. .

The latest information from the West received during the
week is to the effect that in a considerable portion of the corn
belt the croP is not quite so badly damaged as has been re-
ported, while in the South the corn crop has been good and
will contribute much to the prosperity of that section. Cot-
ton is so promising that extravagant reports of the size
of this ?/ear’s crop are breaking the ﬁrlce, but the rail-
roads will get the benefit of a large freight tonnage, though
th_(-,P(1 maly carry it at a low rate. .

e silver planks in the various political platforms are not
very alarming, as President Cleveland’s veto will stand in op-
position to any silver attacks during the balance of his term
of office, and long before that term expires we hope for such
an improvement in business that the silver agitators will vir-
tually be disarmed. . . .

There is a great pile of money in the world waiting for in-
vestment. In England and on the Continentidle funds have
been accumulating ever since the Baring crisis, and there is
little doubt of a renewed investment in our railroad and mis-
cellaneous securities just as soon as the earnings of the com-
panies begin to show an improvement that looks like a per-
manent change for the better. The English say, as usual, we
will be ready to purchase your stocks and bonds just as soon
as you show more confidence in them yourselves by taking
them at higher prices. R .

The open market rate for call loans durln? the week on stock
and bond collaterals has been 1 per cent, all the business being
at that figure. To-day rates on call were 1 per cent. Prime
commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £862,218, and the percentage
of reserve to liabilities was 70 96, against 70 67 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 816,000 francs in gold and
2,567,000 francs in silver. .

The New York City Clearing House banks in their statement
of September 22 showed an increase in the reserve held of
$344,400 and a surplus over the required reserve of 59,974,675,

gainst $59,953,700 the previous week.

1894. Offéren’sfrom 1893. 1892,

Sept. 22. Prev. week. Sept. 23. Sept. 24
Capital 61 e%z 700 60,4%2,700 60,4$é2,7oo
Su‘r)plué'.'.'.'.'.'.'.'.'.'.'.'.'.'." 71.041,900 71,594.800 67,390,500
Loans & discnts. 497,919 «00 Ine.2,832,300 392,145,600 466,657,700
Circulation.... 10,440.500 :no‘ ) 383;88 3%%8%8?688 485’56515388

i no.1,293, 1947, 1522,

S eseposits 5313%%%88 Inc. 574100 76,662,400 73,443,000

574,1 ) )
229,700 34.931.300 51,738,600

344,400 113,596,700 125,181,800
323,425 95,986,"59 120,130,725

21.975 17,609,950' .5.051,075

. 115,094,300 Deo.
Reserve held..... 206,956,"00 Inc.
Legal reserve.... 146,982,025 Inc.

Surplus reserve 59,974,675 Inc.

Foreign Exchange.—The market for sterling and Conti
dental bills has ruled firm, with a tendency to higaer prices.
An increase of cotton bills is noted, but all offerings are
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quickly taken, sugar and coffee importers and up-town mer
chants being prominent buyers. An increase in the rates of
oAt A RIS eAns Ehe BRI ReR e i tieshas fed
To-day’s actual rates of exchange were as follows : Bank
ers’ sixty days sterling, 4 85%@4 85%; demand, 4 86%»
4 86% ; cables, 4 86%@4 86%.
Posted rates of leading bankers are as follows:
September 28.

Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 4 86 ®4 86*a4 87 @y 87ij
Prime commercial............ b e — % 5 1
Documentary commercial................. 4 34%*4 84V ... “
Parisbankers (francs) ... .

i 5j 5 -
AR B ke © BB cnicm
The foIIowing were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buy:™
3-16 discount, selling 1 16 discount; Charleston, buying %dis-
count;, selling par; New Orleans, bank par ; commercial
25 discount; Chicago, 35c. per $1,000 discount; St. Louis
50c. per$l,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $5,000 5s, coupon, at 119%.
follows :

Quotations are &

Interest Sept.

Sept. Sept. Sept. Sept.
Periods 22. 22 Zg 28 2}7). 2i.

g. Q-Meh.* 96 196 * 96 *96 =*9p * o0
S (3-Jan.*114 *114 *114 *114 <im  *13%
“Q-Jan.*115 *115  *115 '115  *114% *i.H%
© (J.-Feb. *119% *119% *119*4 '11.9*4 *119 119
B . <5-Feb. *119% *119*4 119% *119% * 119
HIEEEERE
6s, our’cy,’96— reg. J. .
6sl our’e¥,’97....reg. J. & J. *107 *107 *107 *107 '107 107
6s, ourcy,’98....reg. J. & J. *111 nu *110  *L10 *110 *110
68, our’oy '99 ...reg. J. & T. *113% *113*4 *113 'I11 ‘| -

4s’ (Oher)'96-95 re. March, *03-5% ~03.5% *03.5* %035 4:«(B5ll X686
*Thisis the once old at cue morning ooara; ao #<* maae.

United States Sub-Treasury.—The following table shows

i Balances-
Date. Receipts. Payments. - Coin. Coin Certs. Currency.

5 g 8 3 :
Sep. 22 2,138,826 3,269,230 75,694,120 1,832,970 61.362,416
« 24 2575692 2,432/265 75,631,111 1,766,637 61,655,185
« 25 2400243 2,009,493 75,7 <5195 1,697,952 61.950,534
m 26 2177576 2.24'380 75,684,303 1,500, ¢61 62,192,312
« 27 2822477 2,447,975 75,744,979 1'514/185 6.,49,213
« 28 2,469,487 2,265,778 75,658,394 1,523,0,5 62,773,618
Total 14,584.301 14,669,121 .. U

State and Railroad Bonds.—Sales of State bonds at the
Board have been very limited, including $1,000 Louisiana
con. 4s at 96 and $7,000 Va. 2-3s of 1991 at 58%.

The market for railroad bonds has been only fairly
active, those of the better class being readily taken,
when offered, at about former quotations. - Among the nost
active bonds are the Phila. & Reading issues, which have de-
clined considerably in sympathy with the stock, although the
Olcott-Earle plan of reorganization seems quite favorable
for the bondholders, and the assessment on both stock and
bonds is very moderate. The 1st pref. incomes close at 3
against 35%, 2d do. at 22 against 24, 3d do. at 17% inst
19% and geni. mort. ;s at 78% against 80%. The Atchison
bonds have been less active than usual and somewhat weak,
4s closing at 71 and 2d 3-4s Class A at 23. Richmond Ter-
minals have also been weak ; the 6s Trust Company certs,
stamped close at 68% and coll, trust 5s trust receiptsat 3i%.

Railroad and Miscellaneous Stocks.—In the stock mar
ket interest has been divided between the industrials and tre
granger stocks. Of the former American Sugar has been
most active, but weak, and has declined from 95% at tre
close of last week to 90% to-day, ostensibly on account o
the report that some of the refineries are to be shut doan
but more probably for reasons which are not aﬁparent to out-
siders. Chicago Gas was sold freely early in the week oye-
ports that coming legislative action will favor eompetmg
companies; later it was more steady, but closes™at
against 71% last week. Distilling & Cattle Feeding has been
decidedly weak on reports of heavy indebtedness of the co
pany, talk of an assessment of the stock, a receiver, «0.,a
closes at 9% against 10% last week.  Gen. Electric became
strong on reports from Boston of an increasing income
the buying up of its bonds by the company, but weakenea
to-day, closing at 38% against 38%. The grangers have ]
prominent in the railroad list. Burlington & Quincy d PP
two points early in the week but has regained a poraon
of the loss, closing at 73% against 74%. St. Paul has
steady, closing a fraction lower at 64%. Rock Island ]
closingat 61. Phila. & Reading has been weak and deck
to 18, against 20% last week, owing to the unfavorable
ception of that part of the reorganization Plan ~J.
leaves the final control of the company with the bondholders

There was unusual activity in N. Y. Cent. & H. R.
Monday and it sold down two points on reports that toe
dend would be reduced, but the price recovered alter
regular quarterly dividend of 1% per cent was declared.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 28, and since JAN. 1, 1894.
HIGHEST AND LOWEST PRICES.
Wednesday, Thursday,

Saturday, ~Monday,  Tuesday,
Sept 22 Sept24.  Sept. 2.
* 7 7 6% 7
T g 1w 143
T G5 b Gon
0 0 0
o1% 51% 81%3 2%
e 385 6% 0%
* 0, 0
273 20% %1 175
74*3 75% 73*8 75*4 T2% T4
m65” '65% '64% '65*9
*122*4123  122% 123% 122*3 123*3
103*8 104 102% 103% %%% %9133*4
o g o o o
0
*112 114 *112 114 0 .
40 40 39% 39% 39% 39%
*18% 19%2 *%%% "19% %g% %g%
135*3135*3 135*3 135%s 135 135
723 172*8 171% 172~ *169 171
*il% 12* 11% 11%
*35 36 34*3 34% 34*3 31%
*1 12 *11  12%3
*8 21 *18 21
*3rs 14*3 *13*3  14*3
*42* 50~ *45° 50 *45 50
*101 103 103*3 103*5 101 103
*93*5 95 93*4 93*4 93  94*4
83 83 83 §*3
*30 *30 ~ 33 *30 2
B g B OH
136*4136*4 135*8 135% 135*8 135*8
*7 89  *87 89 , .
i1% 12% 12*8 12% 12% 12%
57" 57% 56% 57*8 5634 56%
£ A
*17%311*2 117 118  116% 117*3
08*4 08*4 98*3 98*3 98*3 98%
*12% 14 13*3 13*3 *13*4 14*3
7 29 *27*3 29 *27*3 30
*14% 15*3 15% *14% 15%
0% 24 *22% 24 22 23
28% 294 28*8 29 28% 28*3
q92 21 200 20 193 20%
ibi 101*4 99 100*3 99% 100*8
*14% 15*8 14% 14%
70 *65 70
*26% 28*3 *26% 29
é?% 15% *15% 15% %i% %E%
27% 28*8 132*8 33*4 1i32%3 32%
*78° 181 179 179
178 17*4 17  17*4 16% 17
*6% 174 17 17 17 17
47 A7 46*3 46%  46*8 46*3
84 g4 8 84 1% 1%
*25% 25% 25% 25%4 25 25
*Y 54 %% 58 *4%  5*4
18% 19 18%3 19*4 18% 18%
*5 18 x5 18  *15 20
2 22 24 24 23 23
S A =
0
203 218 20% 21 18% 20
193 19*3  19*s 19% 19*4 19*3
#5153 5)*§ 52*s *50) 52
18% 19  18% 19 18% 18%
24*3  23%4 23%4 *23*s 24*s
*% 54 *4% 54 4*Q  4*3
93 9*3 9 9 8% 8%
*2° 25 %22 25 *23" 29
*85 93 *g5 95  *g5 95
*103 110 *103 110 *103
20°3 20% 20% 20% 20% 20*3
3% 13% 13% 13% 13% 13%
3% 43*s 43 43*4 43 43%
10% 10*8 10% 10% *9% 10%4
g8 *4515*6 & *4§*4 48%
*7L 80 *71 80 *71 80
13% 13% 13% 13% *13*8 13*3
*% 58 *4% 50 4% 5*8
b% 6% 74 7*4 6% 6%
Bu o By 39 1
0
45% 45% 42 46 459 450
*4 4%2 */ 4*g *4 , A*3
33% 34*4 34 34*4  32% 33%
T7*8 78%2 *77% 78% 78  78*3
% %2 94% 96%  94% 96+
9% 947 9 1% 94*3 94*3 94%
3 s e
8 T2% 69% 71% 69*3 70%
92 1 *gx3 10%3  *g*3 10*s
24 %4* *23°7 26 *23° 26
123 124%2 123 123 *122  123%
10% 11% “10% 11% = 9% 11
38% 40 - 39*s 40*3  39% 40%
40% 402 40  40*8 40 40«
88% 88% gg*4 894 87% 88
16 156 18" 17 1E T e
0. 184 o 17*s
14%i 15 15 15 14% 15
2%........ '82% ......... *8204
1! AL £5693 % 159 159" 159
"""" (I
B I35 18% 18% 18% 19*8
JL5% 15*1 1506 15%  15% 15%
w72 29 27 28% *27 29
40 40" 3gxq mf 39*3 39%
Thw. 893 3800 Bo%l 38° agel

Sept. 26, Sept. 27.
6 6% 68
*x41%3 *1%4
*76 78 77*3 77*3
'65*9 66*4 *65 66
*51*3 52*3  51% 51%
112 ~112*8 112 112
19*3 20*s 19% 19%
*141 142 145
73*8 74% 73% 74*3
'64% *65% "64% "65*8
123 122*2 122*
102% 103% 102% 103*4
143 143
61*4 62  61*4 61%
%63 36% , 36w 36%4
*112 *110 114
39*8 39*9 39*3 39%s
83 193 19w 182
*65 i *B3
135 135 '132*2135
*169 171% 171%172
11% 11% *11%8 11%
34%4 34%4  33*4 34%4
*11  12*3 10% 10%
*18 21 *18 21
*13 14*s *13 14*3
*45 50 *25 50
*101 103 *101 103
93 94*3 *93 94*3
g*3 8*3 *8 9
*30 0 32° ™8 32
*16*3 18 16 16
727 T2*4 %71 73
135  135%4 134*s 134*9
*87 89 *87 89
12%8 12*8  12*3 12%
5506 56% 55% 56%
%9 g%9  *70h  grg
*23%3 26*s *24 26
115% 116*9 1132 11559
98" 98 "98% 98%
*13 14 *13 14
"27*3 30 *27 29
#14%3 1506 14%) 14*s
*20%3 230 22*3 22*3
27%8 28% 26*3 27%
19%4 19*3 19
<67 *65
100 101% 101 101
14% 15 = *14*4 15*
*65 70 *65 70
*27  28*s *27 283
198 154 14% 198
20%3 29*3 29 29
1%32%4 33% Ti31% 32%
%178 181 *179 182
16% 16% 16% 16%
16% 16% *16*3 17
46 46*s 45% 146
*7X3 g9 7% 7%
24% 24% *4*9 25
4%3 4% 44 4%4
18%8 18% 18*8 18%
*15 20 *15 20
23 25 33 25
*7*8 843 *79%  0*3
3% 3% *4 4%
174 19%4  17*9 18*4
19%4 19*3 19*3 19*3
51 51 51 51
18*4 18% 18*8 18%
23%s 23*3 23  23*3
4*4 4%  *4% 4%
*80%h 94 *8% g4
*23" 29 26 26
*80 83 *80 03
102*3 102*9 *103 108
20%3 20% 20% 20%
13*9 13% 13% 13*3
12%3 43% 42 42%s
9% 9% g4 9%
8% 9% _ 7*3 7*3
280 2% fR 48
*71 80 *71 80
12% 13 *12*3 12%
*4% 5% 4% 4%
*GFs 7 6%s 6%
14% 14% 14*3 14*3
13*3 13%s *12% 13%
*4a " 146 45% 45%
* A4 %4 4+3
31%4 33*4  31*3 32%
76 Ti% 76 77
94*%4 95%  90*4 94%
94*3 95%4 93 = 04*3
102~ 102*9 101 101*3
108 108  108*4 108*4
69% 70% “69% /0%
1090 77 10
23 25 25
*121*3123 119 121%
8% 10% 83 9
39%8 20% 39%4 39%
300 40%4 38% 39%
88 83  87*4 87*4
YR R Y R
16%4 16%4 *15  16%2
14% 14% 15 15
*8206 *82%
159%161 *150*3 162*s
20%3 20% 18*2 18%
12% 13 12*3 13*4
26 27*s  24% 247
39%3 39%2 45*8 45%€
88*4 88% 87% 884

1b«» arebldandassad: no sale made.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

KOld certificases.

Range for year 1894.

Salﬁs of
Friday, STOCKS. Week,
Sept. Shares.  Lowest.
Active RR, Stocks.
6 ean MY 7283 3 iy 23
1*9 _1*3A 50 Jan
*ZS;*4 ZSZS E 600
9 ll
51*2 51*9 C 62A)ggrr1]e 3
111*2 111*2 C 633 104 Mav 31
19% 19% G 6.04) 16 May 21
142 144 C 130 Peb. 12
73 74*2 C 117,380 70 Aug, 7
|hleago & Eastern IIIinoisf g% f\}lme 2%
a
%"8 19%*4 (fhlca oMllwaukee & St. F?’aul 106, O;g 1%*4ﬂan¥ g
pre an
102% 103% GChicago &Northwestern 10,806 J 3
142*3 143*2 g '309 lgg*&]gﬂ 4

60% 61*4 %ﬂeago Rook Island & Pgelf[

36 Rl Rt 1958 S0 sept 2L
hicago aul Minn. m. 1 n.
113% 133% 90 bref. 100 1099 Jan. 4
39% 40 Cfleve Cmeln Chic. &St. L... 1.3 31 jan. %g
an
18% 13% Golumbus Hocking Vat ETOI "400 15 %July 11
*63 Do pref. 100 57% May 23
134 134 | 001 126% July
171*3 171*3 | 5158 May 2
11*8 11*8 | 210 9*4 Aug. 7
*34 - 34* Do pref. 1226 24 June 22
*11 2*3 1 10 M%Jan_ 19
1821 | 11*3June 23
13 14% 4*3 Mar. 28
45 50 48 Aug. 21
*101 103 50 100 Jan. 4
*93 94 82 "g9 July 9
Do ref. 23% Jan 4
*16  17%2 >Erie & Western... P ... 7630 13%Jan. 12
72% 72*8 Do ef 519 Jan. 3
135 135 1,052 113% Jan 3
*?2*3 ?g"/ ] 3, 38% ay 22
0 10% Se t.2i
56  56% 19,400 40% Jar!.) 12
i g e s
Do a ref. 19 July 9
115*2 116 P 3,646 111*3 Ju|¥ 31
98*3 98% 462 94  July 23
13*4  13*4 310 2 Sept. 11
x2r9 30 Do pref. tr.rects. 15 Sept.12
14% 15%4 ouri Kansas & Texas 15 12 June23
224 22*4 Do pref. 255 18% June 25
26% 27*4 15,665 18*4 Jan.
*19 20 500 15*3 Jan
*65 70 Jan. 19
x99% 99% 9,069 95*4 May 24
13% 13% 312 13*s May 22
w6570 Do Lstpref. 62 “July 31
w21 28%3 \/5 25 July 31
15~ 15%4 York Lake Erie dc esth 2,683 11*4 June 25
.29*4  29*4 Do pref. 600 25*4 May 21
1131% 32 11,335 3% May 19
79 179 9178 July
e g e
13% JuI
46*4  46*4 Do pref. 132 36 ¥
8% 8*9 oik & Westen 835 4 Iy
25*8 25*8 o] . 710 17% Jan. 19
4%  4*2 Northern Pacific. 880  3*3 June 22
18% 18*2 Do 4,617 12*sMay 21
*15 20 12 Aug.
*23 25 7320 10 June 20
% 1% 10 4*4Jan,
3% 3% 495 2% Aug.
17% 18*8 40,060 14% May 21
*18*3 19 Pittsburg Cinn. Chic. &St. L. 1,770 10*3 July 12
50*3 51 Do pref. 472 42 July 20
18*4 18% R.&W. P Ter. tr.r.5th asst.pd 9,945 ﬂz Jan. 15
*22*s 23*2 pref. tr. rects. 509 12*sFeb.
Rio GrandeWestern 15 Feb.
x4 4% 110 73 guly 31
8% 8% pref. 610 7 July 11
*25 29 st Paul &Duluth..iine, 100 22 Sept21
*80 83 Do pre f 88 Jan.
*103 108 st Paul Minn. &Manltoba 10 1 Jan
20*s 20*3 Southern Pacific C . ,040 17*3Ju|y 23
13*2 13% Southern when |ssued 5,256 Aug.
42*3 0 Do, (whenissued)__ 3,590 34*4 Aug.
9% 9% Texas Q&Pacmc ........... 2,345 7 Jan.
7*2 "0 Toledo Ann Arbor & N. Mich. 6,885 3 Aug.
*40 Toledo AsOhio Central............. 100 34 July 28
*70 . Do . pref 75 Jan.
12% 12% Union PacifiC..... s, 125 7 July 30
4*3  4*3 Union Pacific Denver & Gulf. 200 3 Aug.
*6% Wabash ........................... 775 5% July 10
14*3  14*3 f. 1,755 12*8Jan.
13 13*8 Wheelmg & Lake Erie......... 1,265 9 July 27
*44  45*2 Do iref 200 32*3July 27
*4 4*3 Wisconsin Central Company, i 1*3July 2
miscellaneous Stocks.
31% 32 American Cotton Oil Co... 7,170 26*4 Mar
76 76%3 Do pref. 935 63 Jan. 2
88*2 91 Amerlcan Sugar Refining Co. 292,374 75% Feb. 1
91% 92*3 Do pref. 4,634 79% Jan. 2
100 100 American Tobacco Co. 2,695 69% Jan. 2
107 167 Do p_f' 397 91*4 Feb. 16
67% 70*8 Chicago Gas Co., trustreo’ts.. 93,650 58% Jan. 3
*8 10 Colorado Coal & Iron Devel.. mcA D June 26
*24*3 26 Colorado Fuel &lron.......... 150 21 Jan. "3
119 119 Consolidated Gas Company.. 1,233 111 July 30
8% 9% Distilling & Cattle Feedlng Co 100,930 ~_g*3 Sept. 27
38  39% General Electric Co. 21,001 30% Jan. 3
38% 39% National Lead Co....... 085 22 Jan. 2
87  87*4 Do pref 881 Jan. 2
4 4 North American Co.......cccoue.e. 915 2% June 25
*15  16*3 Ore%on Improvement Co___ 300 11*3Aug. 1
15 15% Pacific Mail . 1,700 13*3May 15
*8278 Pipe Line Certificates... 79 Jan. 15
*159 163 PuIIm anPalace CarCompany 7550 152 July 9
Silver Bullion Certificates.. 64 pr. 26
18% 18% Tennessee Coal &Iron............ 5148 14*8Jan. 3
pref. . 62*8 May 2
13*3 14*2 United States Cordage Co.. (,,5\ﬁ 12*3 Sept 27
24*9 Do ref. 401 24% Sept 27
39% 0% United States Rubber Co..... 598 33*3 May 22
87*4 88% Western Union Telegraph_ 17,045 80% Jan. 3

12d assessment paid.

1[Allinstalments paid.

Highest
16 Mar. Id
1% Mar. 28
81*3 Apr. 8
73*sJan. 18
53% Aug. 2d
117% Mar. 8
21% Aug. 31
142 July 8
84*e Mar. 21
55 Feb. 27
97% Sept 12
67% SeptI%
une
145 Apr. 9
72% Apr. 7
41% Apr.
116 Apr. 18
42 Aug. 25
88 May 12
20% Mar. 31
144*3‘2’-‘3“ 1
pr.
1174 Sept|§
12*3 Aug. 20
36% Sept 10
12% Sept. 11
19% Sept 7
14*4 Sept. 18
68 Apr. 20
106 Apr. 9
95*4 Sept 11
11% Apr. S
39% Apr. 9
19*4 Aug. 24
74 SeptlS
139 Aug. 23
100 Ja«. 9
22 Apr. 18
57% Sept22
10 Jan. 22
40 Jan. 8
127% Apr. 28
100% Feb.
13% Apr. 7
38*3 Apr. 9
16% Apr. 7
27*8 Apr. 9
32*s Apr. 7
22 May 15
Apr. 18
102*3 Aug.23
16% Apr. 9
75*s Feb. 3
34*4 Ape. 2
18% Mar. 28
39*4 Mar. 27
U33%Sept20
195 15
17% Sept 4
17*3Sept13
48 SeptlS
9*8 Sept 5
26% Sept 8
6*4 Mar. 20
23% Mar. SO
17 Aug. 8
30 Mar. 7
10% Apr. 8
6% Aug. 23
23% Mar. Id
21*4 Sept 11
54 Sept 5
19% Sept12
Septll
15 Ft*. 1
5*3Apr. 5
11 Apr. 5
28 Aug. 21
£ M0
25 Mar. Id

14% Sépt13
45*4 Sept 13
10% Aug. 20
11% Apr.

45 Sept21
75

22*s Mar 31
6% Mar. 29
8*s Apr. 8

18% Apr.

14% Aug, 28

51*3Apt t
8% Apr. S

34% Aug. 25
79*s Septld
114% Aug. 21
100*8 Aug. 21
107  Aug. 27
110 Aug.21
80 June25

90*s June 9
174  Apr.

67 Jan. 2«
20% zept 28

23% Jupne 18
41 June 19
43 Apr.

92*3 Sept- 11
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NEW T08K STOCK EXCHANGE PRICES (Ccrntlnaedi-1YrlIOT/PA STOCKS. (% Indicates actual sales.)

Sept. 28.  Range (sales) in 1894. Inactive Stocks. Sept. 28.  Bange (sales) in 18fc4,

Inactive Stocks.

f Indicates unlisted. Bid. Ash. Lowest. Highest. Ulndicates unlisted. Bid. Ask. | owest Highest
Railroad Stocks 185 175 166 Julv 176 A Eio G\;\?n(ti%Lwéestgrn pbref..h.... 11%8 115 )
uly pr. xneW at, ensburgh.... 117% 109% Ma
130 135 Mar. 135 Mar. St Louis Altor ? Ter. Ha%te.. 100 31 34 20 -Jan)./ v, SEpL
100% 100 June 100 June _ Preferr®d, ... TOO 168 150 Mar. 16%5/ ﬁPr
11 10 July 18 Aug. Toledo Peoria & Western.. .100 15  Apr. 0 June-
18% 20 Jan. 24% Apr. Toledo St. L. & Kansas Oitv IT 2 Mar, 5 f4or
g% ﬁpr. g% ﬁpr. Ad iw |étcellaneous Stocks. 100 145 150 ar.
ug. r. AMS EXPress...couvrnrieiannns . ) 0
100 X 17% 1855 10% Juné 18% Sepi. American Bank Nois Goif 48 146 Sept. 154% Jan.
) ) . KO 152 147 Jan. 154% May American EXpress........... 108 "July 116 Apr
lies Moines & Fort Dodge.. .100 6 7 5% Jan. 7% June Amer. T_elegraph & Cable 0 85 Feb. Tg9294 Sg{
%88 3}1 5ot 1210/ jlarIL Sg ﬁug. ggynsJMCK Rom aSnV"'k'"V ..... 2 %LOO 3 June 5 ° Mapr'
. o b July r. ic. June. Ry. tock Yards. . 1) :
100 12 14 13 Aug. 19 Apr. _Preferrad k. oorooy rares 100 90 Aug. 97% Apr.
.100 14 14 Apr. 16% Apr. Colorado Fuel & Iron, pref.... 100 50 Jan. 70 Apr
.100 40 Sept. 45 Mar. Columbus & Hocking Coal___ 100 7 8 4*2 Jan. 9% Ap,—'
100 . 6% 7% Commercial Cable.............. 100 140 ~ Mar. 150 Juply'
1001 5 3% Aug. 7% Mar. Consol. Coal of Maryland........ 100  27% 28 Jan. "31 Mar
.100 10 15 ug. 12 Aug. Edison Electric Illuminating.. 100 {101 102 93 Feb. 104 Apr.
.100 2% Jan. 12 Aug. Interior Conduit&Ins. Co.... 100 36 Apr. "55% Mav
.100 86% Jan. 92 July Laclede Gas _ 100 { 18 15 Jan. 20 Aug
100 8% 8% 7% June 9% Apr. Preferred -l 100 { 73% 59 Jan. 74% Aug'
.100 5 Lehigh & Wilkesharre CoalU. 22 May  22% May
.100 13 12 Jan. 13 June Maryland Coal, pref............ 100 39 55
%88 5 Feb. 6 Feb. M’;c %gan—genlnsularCarCo.. tl%(())
. referred.......... . 47*3June 9
.100 1% 1% Feb. 1% Apr. Minnesota Iron... 0 50 45 Feb. 292/° |I\:/|e§r
. 50 101 National Linseed Qil Co.. 16 16% 14 Sept. 25 Jan.
50 106 104 Aug. 107 Mar. National Starch Mfg. Co 8 10 7 Jqu 12 Augj
.100 {116 112 July 120 May New Central Coal....,......... 9 7 Feb. 8% Mar.
7% 8% 6% Feb. 8% Apr. Ontario Silver Mining 8 6tiJan. 12 May
100 Pennsylvania Coal 298 Feb. 315 June
. 50 148 Jan. 160 Sent. Postal'Telegraph—Cable 50 6
100 110% Jan. 115% Aug. QuicksilverMining.... 1% 3 1% Jan. 3 "Feb
31.Y. 100 5% May 6 Apr. Preferred.....c..c..... . 14 15 13% Aug. 17% Mar
.100 65 51 Jan. 59% Apr. Texas Pacific Laud Trust.. 100 7% Jan.  11% Aug'
.100 3 6 2% Aug. 6 July U.S. EXPressS..... .. 100 { 50 48 Jan. 57 Jan.
.100 151 149 Jan. 154 May U. 8. Leather preferred {.. 6L% 52% June  68% Apr.
50 25 26 20 July 29% Api. U.S.Rubber preferred... 93% 95 80 Jan. 96% Aug.
.100 180 172% Feb. 181 Sept. Wells, Fargo Express 116 109 July 128 Jan.

"No price Friday ; latest price this week. tActual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 28,

SECURITIES. Bid, Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask

Alab ama—Class A, 410 5.......1906 103 Missouri—Fund.............. 1894-1895 T —6s, old........
ClaesB,5s 22~ North Carolina—6s, old J& J %g?%%weborfdg
(le'eﬁes:ncd A?. :!.%IO) Funding act do new series

i y fu i -4-5-6s.......

Arkansas—6s, fun d'H?\l' 29-1900 1%2 ghathalm R RC..I ....... . 2% 5 gsompromlse 34565

.Non-Holior ecial tax, Class 2% ion4s.......
_is, Arkansas Cen?ral RR . 10 C%nsolidated 4s. oS Redergoptlon ZlOSA)s ..

liQulslana—7s, cons 6s Penitentiary 4%s. .
Stamped 4s.. i02%I Vvirginia funded debt, 2-3S...19 58% 59%
Ne'I cono]». 2 6s, deferred t’st, rec’ts. stamped. 7% %/0

New York City Bank Statement for the week ending  New York City, Boston and Philadelphia Banks;

iiSeptember 22, 1894. We omit two ciphers (00) in all cases. Capital &
Banks. Surplus. Loans. | Specie. | Legal*. jDipants.tjClrc’I'm\ Clearings.

<@ﬁﬁﬁed-) Capital Surpl’s Loans. Specie. Legals. Deposits w i%k'*
S

% $ % $ $ $ ep' T 423.692.8
Bank of Mew York. 2.000.  01,989,116,270,022700 45700 19,3000 4 LB 530
Merchane S0 50000 T80k s s 2e0d 19800 3238 1htere < 2 4631208
erchants .000. ,560, ,760, ,639, ,151, i 41 415,
%echanics %888 %gggg%ggg%g%%%gg %%;%9 %8{9‘1‘9 SBoston .* 132,664,6 497,919,4j91,882,"411150943 587,928rt 104405 475.415.9
merica . . ’ , , ey , ’ ' ’ ' ept, 69.351.8 174,002,0 10,778,0 6,633,0 163,858,0 7,120,0 67.393.2
i M BieatuSosst hRGedt | BT SR IRNNSieeNs 18R IR0 L8 i
Tradesmen’s.. 7500 1532 « 24923 '375:8 20812 123454 phila * 351,8 171,396,0 10,937,010 7,614,0 165,974.0 0.989.0 78.059.0
Chemical....... 3000 7,272.2 26,6247 65607 54501 31,3254 Sept. .8 ... | 63.992 6
Merchants” Exch’ge  600.0 '1481 40009 7565  '930'1 4,92338 3B B ' 8301772
H aliatin National... 1.000. 01.602,46,574,4 1.222,0 1,162.3 6.440,6 v 3 | AT 833341
Butchers’&Dri>ver»’ 300.0 265,4 1,653,0 118,6 381,3 1,659,3 ) . . ) i .
Mecuanics’& Trad’s  400.0 403,3 2,290,0 330,0 215,0 2,205,0 *V}l]e ori[]ut.two nghers in %II these flsg]/res. Including for Boston and Phila-
Greenwich__ 200.0 1778 1,1336. 146.6 176,5 * 1,096,6 delphiathe item “due to other banks.
Scoents Nanonai - 5000 1ikd 1902 382 4h3 P83
even ational... . , ,706, s , ,981, : : :
State of New York.: 12000 5106 219330 1058 7080 23169  Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
American Exchange 5.000. 02,303,622,865,02,057,0 5,817,0 21,708,0 . )
Commerce... 5.000. 03,499,222,376,03,740,7  7,245,2 23,8753 _Miscellaneous Bonds. Miscellaneous Bonds,
Broadwaef 1.000. 01,551.85,799,9 1,007,3 531,2 5,409,1 Oh Jun.& S.Yds.—Col.t.g.,5s *104 h. People’s Gas & C. 11stg. 6S. -
.Mercantile 1.000. 01'100,68,029'6 1.564:6 1,916.3 91868 Colorado Fuel—Gen. 6s..7.... Co., Chicago — i2d g.6s. 102 a
jPacific 4227 4796 2,1283 5909 1,080,4 3,577,8 Col & Hock.Coal & I.—6s,g. _........ Pleas. Valley Coal—stg. 6s.
b 15000 926,6 12,0682 1,648.8 3,265.1 14.800.6 Consol’n Coal—Convert. 6s. Procter & Gamble—1st'g. 6s 112 h.
450.0 9635 5377,2 11469 12705 6.313.6 Cons.Gas Co..Chic.—stgu.5- * 81%a. Sunday Creek Coal 1stg 6s.. * 97 b.
200.0 2592 2,1435 2339 4537 3,092,1 Denv.C.Wat.Wks.—Gen.g.5< ... U S.Leather—S.f. deb., g.,6s 110'sh.
700.0 6154 54592 1,060,2 1,322,5 64749 Det Gascon, 1st5s.... .. * 48 b. Western Union Tele%.—. . 110 b.
1.001.0 1,901.2 19,1181 47255 2.536.6 23.474.2 EastRiver Gas 1stg. 5s - <@  Wheel. L.LE&P.Coal-1stg,55
501.0 332,9 2,885,0 338,3 6259 31079,0 Edison Eloc, 111. Oo.—ist 5s. 107%b. Unlisted Bonds
600.0 378,3 2,597,1 636,8 429,0 3,199,0 Equitable G. & F.—lst 6s 954b. Amer. Deb. Co. col. tr.”5s ...
N assau 500.0 288,7 1,951,7 586,5 888,6 3,1254 Henderson Brldge—lstg.'ﬁ. 108%b. Comstock Tunnel—nc. 4s.. 5 b.
"Market & Fulton__ 750.0 789,6 5,1234 653,4 743,3 52944 Hoboken Land & Imp.—g.5s ___ Geo. Pao—1st 6s g. otfs...... 108 b.
.Shoe & Leather 1.000. 0255,53.200.0 476,0 1,087,0 4,2150 Mich.-Penin. Car 1st5s,g.... 2d MOrt. iNCOME ..oocovveveeviiees e
Com Exchange 1.000. 01,18317.554,8 1,770)6 ' 1,3550 9.212;3 Mutual Union Teleg.—6s g.. *110 b.  Consol. 5s, g. ctf 54 D
Continental.>.. 1.000. 0j211,45,014,3 1,137,7 12332 6.863.1 Nat. LI -seed Oil deb. 6s, g... _90 b. Income 5s. Ctfs. . _... 14 b
Oriental.... 300.0 41&,4 1,845,0 252,5 374,1 1,850,0 Northwestern Teli%raph—7s. *108 b. Mem.&Charleston 19
IPm ?I?rter aders 1.500.0 5,460,7 23206230 4,350,0 5,367,0 26,849,0 Peoria Water Co.—%s, g ... South. Ry. 1stb5i. wheniss’d 88%b.
.E%st River. 2'888:0 188’881'{‘,1%’15,60’35’%86;8 41‘8%% 29'83%;8 Note—*b” indicates price bid; “a” prioe asked. *Latest prioe this week
i¢cFourth National 3.200.0 1,966,0 23,3710 4,7755 1,661,0 22,877,4 . . .
»Central National—  2.000. 0502,89,306,0 4200 6262,0 142390 = Bank Stock List.—L atest prices of bank stocks this week.
Second National — 3000 5724 44510 951.0 1,486.0 135.0i ) p - )
.Ninth National. 750.0 _369,2 39233 779,4 342'1 43184 BANKS. Bid. BANKS. Bid. Ask. BANKS. Bid.{Ask.
.First National 500.0 7,301.0 23,0230 2,769.8 5,329.4 24,1520
"Third National 1.000. 0174,78,494,0 1,715,7 1,507,7 10,485,8 . 205 212 325 N.Y. Co’nty 520 600
300.0 139,0 1,269,7 93,2 239,7 1,188,6 . 156 160 N.Y.Nat.Ei. 105 125
.- 250.0 5439 2,713,0 453,0 328,0 2,900,0 . 300 Ninth....... . 118
.New York County.. 200.0 556,4 3,086,2 707,0 210,1 3,507,3 235 250 19th Ward.. 125
.Herman American.. 750.0 2731 2,817.7 593,1 3740 2,961,0 185 N. America. 145 165
Chase National......... 500.0 1,162.8 13,689,1 4,900.9 2,754.6 19.686.7 Oriental.... . 240
Fifth Avenue . 100.0 10182 57436 874,7 979,5 6,487,6 325 P
Herman Exchange.. 200.0 621,4 2,715,1 227,5 504,1 3,049,0 ~ P
«Germania . 200.0 603,1 3.216,1 514,1 617,3 4,146,0 550 P
,United Sta 1 500.0 514,8 $851,5 1,135,8 678,2 7,053,6 Ph
.iLincoln.. . 300.0 510,9 4,397,9 11,6635 1,940,3 7,007,3 210 P
. Garfield..... 200.0 537,2 3,743)5 800,1 639,3 4,893,8 . R
iiFifth National........ 200.0 3110 1,7-9.,8 244,0 268,1 1,961,8 Manhattan., 185% ] Se
‘lllBank of the Metro». 300.0 7447 4,504,7 766,8 739,3 5,467,8 Market* Fai 210 225 Se
"West Sid . 200.0 281,2 2,273,0 220,0 826,0 2,857,0 Corn Exch.. , .. Mechanics’.. 177 183  Seventh ... 120
- 500.0 225,3  4,658,0 771,0 684,0 5,562,0 <eposit......... 20 M’chs’&Trs’ 150 165 Shoe* Le’th 105 HO
/ .- 200.0 342,4 1,782,0 285,0 159,0 1,575,0 jast River.. 140 :Mercantilo.. 180 200  St. Nicholas. {4 o
W 021000 23872 11,7210 18630 32911 145185 Ward... 200 135 Southern... 160 e
»éFIrSt Nat. Brklyn.. 300.0 856,6 4,639,0 893,0 506,0 4,886,0 Merch’ts Ex. 110 __ Stateof N.Y.
; Southern JSational.. 500.0 567,7 2,612,5 140,6 513,9 2,452,7 Metropolis.. 425 465 Third.
Nat. Union Bank.... 1.200.0 2795 81i1,8 10918 10744 8816,/ iMrt. Morris.. 150 __ Tradesman's
Liberty Nat. Bank. 500.0 103,0 1,511,0 259,6 433,4 1,679,0 Murray Hill Un’d States 175
Nassau....... 165 170 Western ... HO
Total.;.......... 61,622.7 71.041.9 497.919.4 91.862.4 H5.094.31587.928.1 ow Vorir .. 232 240
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THE CHRONICLE

BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES.

545

. ’Share Prices —not Per Centnm Prices. Sale .
~ Active Stocks, of the Range of sales in 1894.
jrindicates unlisted. Saturday, Monday, Tuesdag/ Wednesday, Thursday, Friday, Week,
Sept. 22. Sept. 24. Sept. 2 Sept. 2 Sept. 28. Shares. Lowest Highest.
;]Ag?gm'll'cig Fe (Boston).100 Gfif/f,' m 7 6B 6B 6% 6B 6% 6% .§ 6% 16,099 3%Ju|y 23 16% Mar. 29
B%Ltt.mr%rfee;g;e%mo (Balt). 188 7% T1% *76% 7% 77% *76% *77 79 3(1 67% ﬁan 4 o1 X‘SF: 19
2d ppreferred « 100 Ii" 112 112 112 *112 114 125 7125 !3/1%‘21 100 %08 ﬂgﬂ 31 ﬁg I\A/Igr' %%
BaltimoreTrac’n (Phil.).. 25 2371 2%7>4 17% 173 , 16% 17 16% 16% 16% 16 16 16% 4,412 13% Aug. 21 17% Ap|y_ *9
Boston&AIban?/( oston). 100 7 15 Z JARERIEE 2 Z ...... 207 206% 206% ,206% 206% *208% 207 77198 July 2212  Apr. 30
%oston & Lowell 1 OF e d9Tad. .1.54..0./.1156/0 197 196 196 * __N197 *195 197 2 182% Jan, 10 197 Sept. 7
oston & Maine 100, 0 ﬁéo 3 0 156 156 ];550 155U 153 153 =~ 153 153 33&11& Jan. 15 156 Sept. 18
Cgr;érfaelr;)ngass, 100 _ %121 12% 13% *12% 13% :%% 14 16 A)July 24 14% Mar. 10
] S 100 ... Jan. 3 55 Sept. 6
Chio Bur. & Quin. 100 74% 5% 7338 75 2% 74 73% 74 73% 74% 73% 743s 19,498 70% 9 f
gﬂ'c gl\}vﬁ;ASthP B(P?" Ml%% 65% g(s)% 65% ggﬂ 65 65% 65 65% 64% 65% *64%° 65% 15802 54% ﬁlﬁn % 247102 '%Ae%rt'?le
Shic. &W. Mich. (Boston) w0 Sn Eg wsg B — M7 20 10 June 7 25% Mar. 13
Preferred 100 3 8 o 3 3% '58 3 3 3 53 '%0/ 360 "3 Fehe 26 % BT 13
Eltﬁll't]bgrgrp[regp (Ph‘||a) (5)0 76% 78 7% 78 77% 77% T1% T77% 75% 76% 75% 750/3 363 66% JSné | fA) SeBt 1‘71
0,
i, LS e g e g g anme s s me g i b SRR
b o o o b b b 37% 452 36 May 21 42% Mar. 13
Maine Central (Boston).100 T16 119 *117 118 119 *118 19 101 Jam 16 118 S
i ept. 20
ms)t(rl(c)gr(])lléaenmﬁv BQZIT)A% ]1.88 8 8 llgBllg% 11% 118% ll;0 11% l%go/ llg% ggg X968A) Jam 6 122 Appr. 12
“ 0 0 0,
INY-ENEtrrecs T 100 27% 28% 1B 33% 11k 32% 3338 1131% 32% 52 7089 130 fvlag} 15 33% éeppg't 2%
referied.tr.rec.5 ( 1164% 64% 1164% 65  1164% 64% 1163% 63% 680 24% Mar. 20 66 Sept. 24
Northern Central (Balt.). 50 ...... 69% ... 69% *6/% 69% *68  69% 69% r68 69 66 July 17 69% Aug. 22
Northern Pacific (Phila.) 100 3% 47 5 5 4% 4% 48 4% 43s 4% 4% 1,375 3% Jun6 23 6% Mag.' 21
Preferred 19 19% *18% 19% *180/ 19 18 18% 18% 18% *18Y 9 [
old & (Boston).. 100 1750 178% K N o o b *18% 18% 853 12% June 25 23% Mar. 31
Sld | OIO% o (Phlla) o 51508 8 (] e 78% 1780/0 1780A) 178o 1780 1780 178 178 178 89 170% Jam 2 180% Sept. 8
PEfnsylvania. . (PhY 20 51% 517 51% 51% 51% 51% 51% 513a 51@8 51% 2,505 480/gam 28 52% Apr. 7
Phila. & Reading. .50 10316 104 10%@ I5A  93s 10% g% 9% 81%6 815.« 85275 2%0/0'\2;1. 20 2%% Feb. 7
gngﬁﬁIEQaancé}] (Boston). 58 1017810478 105 10%% 105 105% 104% 105% 102 104% 98% 101% 16,229 tsaty/;]M& 2‘21 1128 "A”SF: 3
------ % Mar. 5
Union Pacific 1 13% 13% 13% 13% 13% 13% 12% 12% 127 1275 *12% 13% 577 6‘Vg Juélly ]
y 30 22% Mar. 31
wmerg(chngtrNrgc(Pmla 1100 o 7 es i Pad *231 235 235 *236 5 225% Mat. 21 235 Sepi. 12
Miscellaneous Stocks ° @ 6% 7 &% 7 6% 6% 6% 6% 750 %duly 17 7 Sept.24
qurgygr{e%efm IT(Boston)__ gg% 82% gﬁ% gg% 94% 96 94:}% 95038 goga 94% gg% 91 42,223 75% Jam 24 114% Aug 21
Bell Telephone. 100 204 204 204 204 204% 205 20498 207" 2000 2068 oy 123303 fap. L2100 Aug. 21
Dot &Mp one-. 22 30 6 9804 236 2040/0 205 2040/0 207  206% 206% 203 208% 730 163 Feb. 26 208% Sept. 28
Bp?t &Bontana. 2 30 3% % . *29A) 30D 290/0 30 30 30 29% 29% 5,075 22 July 21 31% Sept 20
Cglueinet &Olflgcnlé - 52 255 2ea 0 2%%/0 zéé./o . 1078 11% N 11% 11% . 10% 107 10% 10% 2,095 7% July 23 11% Sept. 20
ganme (Balt) 160 430w “33 ) 2{?|§|0/ 2950 293 295 293 295 293 295 54 265 June 22 302 Jam 18
Consolldate_dﬁ S 10 *67‘; 68 i 290? 8878 % 870A) *870 870 & & 8y & 333 86, Jau. 18 89 Sept. 28
LS Tooson 40 S0 S B0 B B ST (el ehe orw e o she 88 shedi 5 SIS
R LA g S d B SR S S G S ool fulin ) I
........ “ 75 56 Jam 4 75 Mar. 8
Ill:J:msholéE;?ée’\‘Sg\r/ (Phila.) gg 32541‘;//% %i‘% %All% gil;? *23‘;/0 250 *23% 25 24 24 23% 23% 155 12% Jam 2 26 Apr. 7
N.E. Telephone (Boston>100 *66% 67 67 7 *%3%30//u 28" 2% o3 7 o Yo i 498 20 May 23 55 Mar. 11
NE Tel fon>100 v f . . 6 68 *66% 63 67 67 *66% 68 9 49 Feb, 28 68 Aug. 14
or merican g il.). *40/0 40/0 1% 4% 4 4 43s 438 250 2% June 27 5% Mar. 19
Wes'[En?:idLandI (Boston) d” 3_/3_ 2%  *2% 2%_ 2% 2% *2% 2% 2% 2% 2% 2% 660 il% July 3 12% Mar. 20
$3dinstalment pai Bid and ashed prices; no sale was made. I 4th assess ment paid. t Ex rights.  +0Old certs.
Inactive Stocks. Bid. Ask. Inactive stocks> Bid. Ask. Bonds, Bid. JAsk.
Prices of September 28.
N Pa. & N. Y. Ca., con. 55.19.39, A&O 110 1
fuans & chaloue By o0 98 aurop PRIV Mo s s 11y Beiomen T BT SEIE S57 10 os
Oamaen &Atlantic pf. iPhlIa ...... B Ods dGassl 5 A A Phlla&Erlegen 59,1920, 0 114 ..j.
Catawissa g LIS 2§‘°n?ort”'5% o 5"""1"9‘3’@ Pha B pGemmortd g 1920/A%0 e
“« LIS ila ea new . , . 73%
%Stpprrgffg”gg 50 t5 Burl.&Mo. River Exempt 6s, J&J 1158/0 116 1st pref. income, 5gg,1958, Feb1 33 ° 33/0
Central Ohio (Balt) 8 50 Non-exempt6s.........1918, 105% 106 2d pref.income, 5 ¢, 1958, Feb. 1 22  22%
-Chari. Col. TAUGUst - %2 30 OEIaIB 4I"<§£'N ------- -1 ----- 5"1926 A&(% 590 91 3d pref income,5g,1958,Feb, 1 17 * 17%
Connecticut & Pass..(, 128% 129 Ic? ur or.1st 8102  102%  2d, 7S..cccors oo 1933, A&O 119
ConnecticutRiver 5570 752  &d mort. 6 18 | J&D §38 1% Consol“mort 7571911, & D 130
Debenture 6 . J&D 8§98 100 Consol,mort. 6 g 911,J&D
127 14 Chic. Burl. &Qumcy4S 1922,F&A 592 94 ImprovementM: 6 g., 1897, A&O 106% f107%
Preferred i lowa Division 4s....... 1919, A&0 §94  95%  Con.M.,5 g.,stampéa.l922,M&N
44 Chic.&W.Mich. gem 5s,1921,J&D ~ 63 70 Terminal 55, g ......... 1941, Q.—F. 105% m
84 Consol, of Vermont, 55.1913,J&J §86 86% Phil. Read. &N. E. 4s........... 1942 ... 15%
deferred .. %g 20 Current River, 1st, 55..1927 '/A&0 ~ 67 70 Incomes, serles g
Little Schuylik “(Phila.). 65 75 Det Lans. &Norn M. 7s. 1907,3&3 55 65 Incomes, serie
Maryland .Central = (Balt). Eastern 1stmort 6.9:19 GéM&S 122 123 ~ Phil. Wilm. &Balt 4s 517 Ao
Mine 1 & € Haven ( h.la)) 68 +ego, JTEEEIC &MLV ISUES 1933 AZO §194% 153y, ROl Wilp. & 1000’ F&A 114
-Nesquehoning Val.* 55 ’ K%néta&mspw lSt16ts15—119<33235 A&o 2% 122 gohuyLRE. S'de IStsg SO AR
Northern N. "(Bo 120 £ grmgcor? 69 1978 M&N ;g %teutbgn &Jln% Jstm sléL9914 {ngJ 107%
: , nited N. J., 6 g.ecernee.
North Pennsylvanla (Phlla) 50 /% ] Bg KC Mem &B|r lst 5s 1927 807, .]&3124 Warren & Fran st 7S, 1896 F&A
Q0 o CRock &FE S, AtIBanta Bene i U9 1007, 183 118 118%
Preferred......... 707 71 Louis. Ev.&5LL. gt 182 gancome §s it st os %888 M&?\, 198 106
A altimore Belt, 1st, 0s.
siitt)oa:gff”%ganok& (Balt) . 180 50 1925 103  Baltimore & Ohio 4g 1935 AZO 103 103
WestEn ‘ (Boston) B 530 54 Mexican Central,4'g...1911,1&]J 58 Pitts. & Conn., g, 923, F&A 413 ...,
Sk, r g Jersatneonss dgnoneun. I3 Smienishnd wd 5108 08)
" a io S 0 ) « 1
v%s%ﬁs:::yymaﬁ-<"“"a> U B onGERETU T BRRSHVRIR R R
Western M aryland... (Balt. ) at Mot o ' 1 SeriesB., 6 216, 1&D 013
Wilm. Col. & Augusia © e 100 2d mort. 6s.. . 104 Series C.. 6 1916,J&D 70 75
Wi)njingt'n& Weldon 100 >gdem &L C. Con 6s...1926, ﬁ%%o l%% Sﬁ”‘ och'f)gfl/i 9wy 123851\%53 %8%0/ 3
ari. Co u st7s , iu3
Wiseansn,  entral..(Bogton). 100 4 111 8a Car & Nor.Ist5g.,1929,1&] 85 9
Worc’st.Nash &Roch. 100 115 150 101 orth Cent. 6S..cocuuee, 1900,J&J. 113 113%
MISCELLAN 04,J&J 116 120
Allouez Min’g, asscpdeostow) 30 50 " 6,3&J 112
-Atlantic Mining * 5 10 11 5, A&O 105
‘CityPassenger (Balt). 25 §7 68 Pledm&Cum 1st,509.1911, F&A  97% 98%
-Bay State Gas Bostony. 50 11 29 Pitts, & Connells. st 75.1898, J&J 109% 110%
Bodton Land. « io 7 1% 117 V|rg|n|a Mid., 1st6s.. 1906, M&S 114 115
«Centennial M “ io 1 1% 0 - 1911 M&S 114%
Electric Traction (Phila) 50 105% 1070/0 6/0 128%  3d Series, 65 11916, M&S 108
Do tr.rcts.$40 9804 970/0 . 4th Series, 3-4-5s 1921, M&S 82
Htort Wayne Elect. TF (Boston). 2 2% ® 116% Sth Series, BS........c.. 192 M&S 101 102
Franklin ng 10 16% o 102 103 West Va C &P.1st, 69.19 11,1&J 104% 105
e SBay U w 2 ¢ % .ehigh Nay. 4%s.........1914, Q- 110% West’LN.C. Oonsol 6 g.1914, J&J 109 HO
mlllinois steel............... “ ioo 50 5%/" 2d 6s, gold D 108% Wilm. Col. & Aug., 65..1910,J&D 114 116
dfearsarge Mining___ 25 6% 8 Genera 4 g 24 F 4 MISCELLANEOUS.
Monis Canal guar 4. (Ph”a) 100 727 g8 .ehigh VVal.Coal 1st55,g. 1933, &J lig” 103% Baltlmore—CltyHaII6s 1900 111% 112%
Preferred guar. 10, 00 ehlg]h VaUey, 1st 65...1898,J&D |10 Pund Sdg ______ ?_ 111
Osceola M in in g ABoston) 4 S %g% WestMary RS.65s. 1902 &J 112 113
Pullman Palace (bar 160% 161 ) N ) Water 5 ~-19 121% 122
Quincy Mining...... s 25 89 & 107% Funging 55, ..1916 M&N 121% 122%
Tamarack Mining.* i 25 185 168 . | 5 3&d 123 Exchange 3%s 102% 1023t
Cas Impt.. . 67% gnnsylv%nla "1905’Var Virginia (State) 3s,new | I932 J&J 715s 72
water Power .(Boston).T00_ 90 100 0nsor. bs, 0 : ar L20 Chesapeake Gas, 65.....1900, J&D 107 108
Westingh. Riec. <&M.. 28 34% 35% (C:ollatI 'I§rs A{% g :I1 l ﬁ%b 107% Conso Oas, 8s.......... 11991309’ JJ%B %%2%%%
Brel. cumulative.. 52 153 - 6,J&D 735 Equité'b'ié“'o"é's'"és "1913. A<t 113 112
Pries includes overdue coupons. i Unlisted. §Andaccrued interest, t Lastpricethis week. X ex-rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS SEPI. 28 AND FOR YEAR 1894..

Closin Closin i
Railboad and Misckl.Bonds. Intent Pric W0 Bange (sales) in 1894. ¢ i1 oad and Miscel. Bonds. Inter't price] Bange (sales) in 1894.
Period Sept. 28 Lowest.  Highest. Period Sept. 28 | owest.  Highest.
Amer. Cotton Ofl, deb., 89.1900 -F_ 114%b. 111 Feb 115 July Mo. Pac. (Oon.)—3d, 7s.,,1906 M %N 110 b.
0p.&S.F.—100-yr 1461989 ReFy U e Say 3w une | Pac of Mo.—1st ex. 4 §.1938 F @A 99% 95 Jan. %(1)(2)%Aay
2d 3-4s. 9., Cl. “A”..... "1989 A & O _ 23 20 July 38% Mar. 2d extended 5s............ 1938 ) K|J *1 b. 99 Jan. 106% ApF..
Ctol.Mialand—Cons., 4'§.1940 F & A * 25%b. 18% July 32% Mar. ~ StL.<Rlr.Mtlstext.,5s.1897 F & A 101%b. : 103% May
Atl. & Pac.—Guar.,4 g 71937 43|ab, 41% Jurie  53% Apr. 2d A TP R 1897 M<& N 105 b. : 109
W. D. iNCOME, BS.......cres 1910) & J b. 2% July 6% Mar. CalroArk deTexas,7g. 897J 4D 101 b. 97 Mar. 103% M%y
Brooklyn Elev.—1st, 69,1924 A &0 98 b. 90 July 107 Jan. Gen. Rd/<fe and gr..59.1931 A &0 82 71 Jan. g3 Sept
Union Elevated.—6 1937 M &N 91i2b. 82 Jure 99% Apr. Mobile Ohio—New, 69..1927 ) @D 115%b. ;.11% Jan. 1730 M
Canada Southern.—1st5s 1908 J & J 110 45 105% Jan. 111% June Generalmortgage 4s—-1938 M %S 63% 57% Jan. 6% Aug
20,560 1013 M<& S 105140. 102" Jan. 106 July Nash. Ch «feSt —1st,7s. 1913J deJ 131 b. :25% Jan. 130% Sept.
Cent.Ga.-8.&W'istcon.5s.1929 . a. 32 Jan. 52% Sept. . Consol QM — 1928 A @O 101%a. 98 Jan. 102 Jan
Central ofN J.—Cons.,75.1899 Q-] 112% Jan. 115% June Natl Starch'Mfg.—Lst, 65.1920 M &N 96 b. 88 Jan. 969 Sept
Consol., 7. ov o, 1902 M°& N 121 Feb. 124 Apr. N.Y.Central—Deb.ext.45.1905 Mdfe N 10334b. 104% Apr
Generalmortgage 59,1987 ) & J 110% Jan. 117% Aug.  1st coupon,7s.. ~1903 ) @ J 126% 128% June
Cen.& W Bcon. 7s.ad 1900 © —M 109 b. 105 Jan. 111  May  Deben, Bs, coup., --1904 M S 107%b. ; 110 Feb.
“ mortgageSs 1912 & N *101 a 100 Feb. 103% Mar.  N.Y.deHarlem 7s, reg 1800 M &N 121 b. 121  Sept
Am. Dock & Im 19211 & J *11312b. 108% Jan. 113% Sept. R.W. f£Ogd. consol., 22 A €0 118 b 119 Sept
Central Pacific. —Eold 6 1898J) & J 1 02" July 107%Apr.  WestShore, guar., "2 61) &) 104% : 105% June
Ches. & Ohio. —Ser A69.1908 A & O 12012 114% Feb. 120% Aug. N-Y.Chic. <&St. L—49.,1937 A ®0 97%Jan. 102 Sept.
Mortgage, 6 g. 1911 A €0 120 Db. 115% Jan. 119% Sept N. Y. Elevated—7s............ 1906 J fJ 111% - 113 June
let consol., 1939 Mcfe N 109122 101% Jan. 110 Sept. N. Y. Lack, deW—lst, 6S.1921 ) & J 134 June
General4%s 1992 M€ 8 76i2 70% June 78% Aug. COHSU’UC“OH --------------- 1923 F & A 114%b 114% Sept
.Div., 989 J & J 93™ 84 Jan. 94 Sept. N.Y.L E«feW—mcon 79.1920 M @S 133 137 .
‘ 49.1989J) & J 84 b. 78% Jan. 88 Mar. 2d consol, 6 g.......ce, e 1969 ) Dt 76 Db.t 86 ar,
Eliz. Lex.&Big 50.1902 M& S 98 b. 96  Jan. 101% Sept.  Lon Dock, consol., 65,9.1935 A e O *128 b. : 129 May
Chic. Burl. &S_c 7910030 & J 1213s 119 Jan. 123%June N.-Y.Ont dfew—Ref'ds,g.1992 M &S 86% 829 Jan. " 83% Aug.
Debenture, 5s..... 1913 M& N - 98i2b. 97 Feb. 102 Apr. Consol, 1st 5s,g........ 1939 J 4D 110% 110% May
Convertible 55, 1903 M & S 101i2b. 101% Jan. 105 Apr. N.Y.Sus. «feW—lstref 5501937 ] & ) 107% Apr
Denver Division 4s.......1922 F & A 91i2b. "90% Feb. 94% Apr.  MidlandofN.J., 6s,9.,1910 A ¢ O 118%b. 119 Sept.
Nebraska Extension, 45.1927 M& N 89 b. 85%Jan. 92% Apr. Norf«feW—loo year 55,3.1990') <& J 74% Apr. 74% Apr.
Hafi.&St.Jos.-Cons., 6s. 1911 M <& S 119 a. 115% Jan. 120% Aug. , Md.«feWash.Div.—1st,50.1941) & ] 85 a. 76% Sept. 81 Apr.
Chic. & E. m —lst s.f.68.1907J D 115 b. 111%Jan. 118 May No.Pacific—lst,coup. 69.1921]) & J 112 b. LO%Jan. 114% Mar.
CONSOL., B Gy orvrrerenes 1034 A & O 12312b. 118% Jan. 124 Sept. General, 2d coup. 69 1933 A €0 89%a 71% July 89% Sepi.
Generalconsol 1615571037 M<& N 100 b. 97  May 101% Apr.  General, 3d, coup, 69,1937 ) &D 63 46% July  64% Apr.
Chicago & Erie.—1st., 5¢.1982 M&N 95 b. 91% Jurie 100% Apr. Consol, mortgage, 5 9..1989 ] ®D 30%  22% Aug 34% Mar.
Income, 5S...cccceeveunn. 1982 Oct. 30 b. 27%July 35% Apr.  Col. trust gold notes, 65.1898 M €N 78 75 Aug. 80 Sept.
chic. GasL, &C1st59..1937 <% 86 b. 82 Apf. 89%June Chic. ®N.Pac,, 1st, 5961940A @Ot 42%b. 40 June 48% Apr.
Chic. Mil. & St.P—Con. 98 1905 12912 126 Feb. 130% Aj>r.  Seat.L.S. @E ,1st,qu.6.1931 F & A 151 b. 40 Jan. 55 Apr.
let, SouthwestDiv., 6s.. 1909 11412b. 112 Jan. 116% May No. Pacific & Mont-569,1938 M 'S~ 39 a 25 July 39%Sepfc.
let, So. Minn. Div., 65 ,1910 11514h. 111% Jan. 117% June No. Pacific Ter. Co.—6¢.,1938 J & J 97 b. 93 July 101% May
let, Ch. &Pac,W.Div.,55.1921 11012 107  Jan. 111% June Ohio<€Miss—Con.s.f./75.1898 J g J 109%b. 112 June
Chic. & Mo, Riv. Div.,55.1926 10514 101% Jan. 108% June Consol, 7s. . 18987 <& J 109%b. 111% June*
Wise. & Minn., Div., 5 9.1921 10712b. 104 Jan. 109 May Ohio Southern=ist6g.,1921 ) &D 91 b. 88 Aug. 97 Mar.
Terminal, 59" ! 1914 < *110 a. 105 July 110 Sept. General mortgage, 49...1921 M&N 45 b. 35 July 8% Jan
Gen. M., 4 g, series A, 1989 <€ 91js  89% Aug. 92% June Omaha <&St. Louis—4g.,1937J & Jt 40 b. 42 Feb. Apr.
ith ‘&Nor.=15st, con.,68.1913;] @D 117%b. 112% Jan. 118% Sept Oregonlm rCO—lst 69.1910J] <D 105 a 92% Jan. 106% Sept.
Chic. & N. W —Consol.,75.1915 Q—F_ 140 b. 138 Jan. Consol. 5 g 1939 A €0 62 46 Jan. 65% Sept..
Coupon, gold, 75..cmrm...... 1902 J"<&D 121% 121 July 127 May Ore. R«chav Co.—1st,69.1909 ] @& J 108 b. LOI June 108% Mar.
Sinking'fund. 6s 1929 A €0 120 b. 116 Jan. 121 Consol., H ------------------------ 1925) &Dt 75 b. 60 Jan. 74 Apr.
Sinking fund, 5s.. ..1929 A €0 111i2b. 107% May 112 M%r Penn. Co.—4%g., coupon. 1921J d ] 110%b. L06 Jau. 113% rvf;y
Sinking fund, deben.,5s.1933 M &N *111 b. 106% Jan. 112% Apr Peo. Deo. @Evansv. -6 9.1920] <& J 94 b. 74 Jan. 95 Aug
25-year debenture,5s...1909 M de N «*107 b. Jan. 109 Apr. Evansv.Division, 69.,1920 M &S 94 b. 74 Mar. 94 Au
Extension, 4s. 1926 F «&A 100 b. 97 Jan. 100% Sept. _2d mort age_s(g ............... 1926 M &N 27 b. 19 Jan. 28% Apr.
Chio.R.I.&Pac.—6s., 1917 4 J.127 b. 1 Jan. 129  Apr. Phila. & Read.—Gen, 49.1958 ] & J 78%  67% Jan. 80% Sept..
Extension and col., 5s...1934 ] «&& J 100% -97% Jan. 104 Apr Lstpref. income, 5g....... 1958 33 27 June 39% Mar.
80- year debenture, 5s...1921 M@ S 89 88% Sept. 95 Feb.  2d pref. income, 5g.. 21%b. 18% May 27% Mar.
Ohio M. & O—6S..°1930J & D 125 b. 119% Jan. 127% May 3d ref income, 5 ¢ 1958 17%b. 13% May 21% Mar.
Cleveland & Canton.—b55..1917J &J 80 a 70 Mar. 84 Jan. Prtts & Western—4'g.1917 ] < J 81%b. 80% Mar. 88 Apr.
C.0.C. &I—Consol 7 91914J @D 131 b Rich. & anv.—Con., 69..1915]) & J 117% 118% June
General consol., 934J) €] 120 b. 117 Jan. 120 Mar. _COnsol5 g .. 1936 A €Ot 87 t87
C.C.C.&St.L. _peo «feE 45 |94 0iA ®O*77 b. 69 Aug. 84% Apr Rich. <<feW .Ter.-Trust,69.1897 F & A 1 68% 170% Sept.
INCOMeE, 4S..ovvvverrrririne, 1990 April. 15 b. 15 Jan. 20 Apr. _Con.1st<&col.trust, 591914 M &S 133% 118 Jan. '35% Sept..
I. Coal & Iron'—6 g 00 F ®A*98 a 95 Jan. 100 May RioGr. Western—ist, 4 g.1939) & J 66% 62 July 71 Apr.
$;|_H 'Val.&Tol.——Con. Sg 1931 Mde S 90 g178May 94 Aug. StJo. feGr. Island—6f| ,1925 M N * 65 a. 61% June 69% Apr.
eneral, 6.0 ..coceseeeoieen. 1904 ®D 92 b. 85% Aug. 94% Aug. St L.<&SanFr.—6g.,CI1.B.1906 M d&eN 112%b. 113 Ape
Denver & Ri0 Gr.—1st,7¢.1900>M<& N 11512b. 113 May 115 Aug. Md&N 112%b. s Anr
let consol,, 4 g..cooeecenn. 19360 & J 79% 71 July 80 Sept. General mortgage, 69,19310 & J 95 b. 82 Jan. Apr..
Det.JB.cny&A?pena—ag.1913;J & J 50 Jam. 50 Jan. St L. So West—Ist, 4s 1989 M<& N 58 53 July 2% Apr..
Pet.Mac.&M.—Ld.grants.1911 A fe O 23 b 22 Aug. 27% Apr.  2d,4s,g., income..... J e J * 17%b. 14 Aug. 0% Apr
Dul. So. Sh. & Atl.—5g...1937J & J 96 b, 93 Feb. 102 Apr. M«fe N 119 b. 115% Jan. NP
E,Tenn.V.&Ga.—Con., 59.1956 M«fe N 10468b, 86% Jan. 105 Sept. « J & J 119%a. 115 Jan. 122 ar.
Knoxville & Ohio, 6 19251 & ) 111 b 96 Jan. 112 Adug. reducedto 4% g, J de J 100%b. 97% Jan. 102% June
JVW .&Denv.Ci 1921 ) @D 7212b, 66 Jan. 79% Apr. Montana Extension, 4 g J &€D 84%a. 84 Jan. 89% Apr.
S|li,H.&SanAn. N?’&P 8 8t5gmM & N 92% 90 May 92% Aug. SanAnt«feA.P.—lst4g.g J e 5638b. 50%Jan. 59% Apr
Gen. Electric, deb. 5s,9.. 192%.) & 88 b, 68 Jan. 95 Aug. South Carolina—1st, 6 Feb. 110 Feb
Rous.&T.Cent.,gen. 4s,g. 1921 A &OQ 65% 60 Jan. 66% Sept. S0. Paeiflo, Ariz. —69" 909-101 & J 86 b 88 July 94%Jan.
UUnois Central.—4 g........ 1952 A & O 103i2b, 100 Feb. 103 Sept. So. Pacific, 'Cal.—6 1905-12 A €O 109 b 104 July 109% Sept.
Int, & 1st 1919iM & N 11312b, 109% Aug. 116 Apr. 1st consol., gold,5 g....... 1938 A & O 85% May 98 Apr.
da 1909iIM &S 68 a 60 June 68% Apr. So. Pacmc N."M.—6 g ....... 1911 %b 97 b 94% July 100 Sept.
lowa Central. ‘1938, ®D 90 b 86 Jan. 95 Apr. Tenn.C. | <feRy—Ten.D lst6 83 a. 75 Jan. 85% Apr.
Sin BCo Elev.—1st, gg,,l925J &1 70 b 79 Jan. 85 Apr. _Birmingham Div., 6q.,.19] deJ 85 a 77 Jan. 87 Apr
Laclede Gas.—1st., 59 1919 Q—F 88% 81 Jan. 89 Apr. Texas acific—1st, 59,2000 &D 86%b. 72% Jan. 88 Aug.
Lake Erie ®eWest.—5 g_,1937 J @) 115 a 110% Jan. 115% Apr. 2d, inoome, 5 g......ccoerees 2000 March 25 17% Jan.  28% Aug.
L.Shore.—Con.cp., 1st, 75.1900 J <& J 118%b, 118 Jan. 121% May Tol. Ann Ar. €N, M-6g.1924:M de N 55 Mar. 80% Sepic
Consol, coup., gd ..... 1003 ) &D 1237, 122 Jan. 125% May Joledo <€&Ohio Cent.—5 §.1935') <& J 106%b. 103% July 108 May
Dongisland. 1stcon 5g 1931 Q-J 118 b, 113 Jan. 116 May Joledo Peo. cWest.—4 g. 1917J <&J b. 68 July _84% Mar
General mortgage, 4 g,, 1938 J «%% 96%b, 93% Feb. 99% May Tol. St. L. «feKan. C—6g 1916 J €Dt 61 155% Aug. f64 Apr.
Lon|a & Nash, Cons., 7s.1898 112 b. 109% Apr. 113% Mar. Union Pacific—6g 71899 ) <& J 107 b. 103% June 111 Apr.
o & Mobile, 1st, eg .1930 ‘?éj 118 %b, 112%Jan 120 Sept. Ext. sinking fund, 1899 M &S 96 90 June 103 Feh.
2d, 69,1930 112 a. 97 110 Aug. Collateral frust, 4% ........ 1918 M«& N 40 May 49 Jan.
General 6g.. .o’1930 D 116 b, 109% Jan 116 Mar. Gold 6s, ool. trust notes. 1894 F «€ A 88 b. 82 Jan. 92% Apr-
Unified, 49 1040 & J 79% July 79 Sept. Kan. Pao.-Den. Div. ,6 9.1899 M«fe N 105%b. 101 Jan. 109 |
Nash. Fi.&Sh'“1st.gtd.,5 g,’37 A * 87%b, 76 Feb. 91% Aug. 1stconsol., 6 g....oc. 1919 M &N 80 72 June 97_ Mar.
Kentucky Central—4g? 987 dJ 82 b, 82 Jan. 85 May Oregon Shorthe—6g 1922 F &€ A 84% 75 Jan. 9278 Mar.
Louis. N. A <&Ch—lst.,65.1910 «&J 107 b. 108 Jan. 113% Mar.  Or.SL.«feU'hN.—Con.5g.1919 A & O 44%b. 40 July  56% Apr.
CONSOL., 6 Qouvvverrrrrrrerrizre 1916;A «%0 96 b. 83 June 100 Mar. UPDen «feGulf, oon 50.1939 )] &D 39 b. 31%June 48% Apr.
Louis. St. L. iTexas—Gg 1917 F @A *60 a 55 July 61 Apr. U.S. Cord.—lst col., ,1924J) & J -78 70 May 87% June
Metro. Elevated.—1st, 6 .1908 J <& J 120 b. 116 Jan 121% June Vrrglnla Mid.—Gen. M $.1936 Md&N 96 b. 70 Jah. 96% Sept
20, 65t reerrer oo e 1899 M«feN 110% 107 111  Apr. stamped guar Md&N 96%b. 72 Jan.. 97% Sept
Mlob Cent —1st cons. 75.1902;M @ N 123 b. 119% May 124% Mar. Wabash—Ist, 5 .1939 M &N 105 102 Jan. 107% Apr.
............... 1902'M &N 108%b. 106 Mar. 109 Sept. 2d mortgagde, 9F &A 68 66 Aug. 79 Apr-
J|II Lakesh &W —1st, 6 9. 1921 M«fe N 129%b 124 Jan. 130 Apr. Debent. M., series 1939 J < J .21 Mar 289% Apr.
Extern & Imp., 5 Q... 929 F «&A 109 b. 105% Feb. 110% July West. N.Y. <fcPa—1s 1937 4 J 103 b. 97 103% Sept
MO. K. & E.—1st 55, g., gu. 9 2A €0 810/ 76 July 83% Mar. _ 2d mortgage. 1927 4O 243sh. 18% Feb 126 Aug.
M K &Texas —1st,4s, g. 1990J &D 80% 77% Aug. 83% Apr. West. Un s.1938 A J 108%b. 103 Ja 109 June
990iF ®A 43 38 June 48% Apr. Wise. Cent, Co.—lst, 5’ g,,1937 f J 58 b 50% Aug 76% Mar.
Mo bac _ist con’ 6 g---1920iM ®N 97%b 87 Jan. 101% Apr.  Inoome5g__ ... 1937 8 8 Aug. i18 Feb,
Mote.—b” indicates price bid ; “a” price asked; the range is made up from aotual sales onIy. *Latestprice this week, t Trust receipts

NEW YORK STOCK EXCHANGE PRICES-iContinued).—ANACTIVE BONDS—SEPTEMBER 28.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
i B. <fcO—Jons, mort., gold.55.1988 114 B.R.<feP—Roch. P., 1st,68.1921 120
Railroad Bonds. WV A RIS st g, 581990 Roch. ®Pitts.—Cons. 1st, 68.1922 118 121
(Block Exchange Prices.) B. «&0.S. W., 1st, g., 4%s5.,1990 107% Burl Ced. Rap. &No.—Ist,55.1906 106 107%
Iabaroa Mrch—l t, 9., guar..1928 88% 89 Monon. River, Istg..g. 5. ,1919 Consol. <&coilat, trust, 5s,,.1934
&S.V —2d, 45 Class B.1989 Oent’l Qhio Reor.—1t, 4%s 1930 104%  Minn. A St. L.—1st, 7s, gu,,1927 115 mmm
Gol Mid, 15t, 0., 6S.crvrrerrrerrres 1936  77*" Ak«fe Ch.Juno.—1st,g,5s,gu.1930 lowa 0. |«West.—lst, 75,1909 100 .,
tSontio fDanv. —lstg 6s..1917 Bost. H. Tun. ®&W.—Deb. 81913 *100 Oed.Rap 1. F.AN., 1st, 65,1920 100
V.* Pac.—2d W. D., gu. 6s,.1907 Brooklyn Elevated—2d, 5s.,,1915 63 65 OB..vis s 1921 90
alt. A Ohlo—lst 65 ark B.1919 120 Brunsw.ck <®W’n—1ist, g. 4s, 1938 C. OMO—COI <hCin.M.Ist,4%s.1939
ea.sold.... L. «...1925 112 Buff. R> h. Pitts. —Gen 58.19 96 99 Cent.RR. A Fnnk.—Col. g.55.1937
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NEW fOftK STOCK EXCHANGE PRICES.—INACTIVE BONDS—f ContinuedJ—SEPFEMBER 28.

SECURITIES. Bid. Ask SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
tftont of N.J.—Conv. deb., 68.1908 Flint&P. Marg.—Mort., 6s...1920 115% 11)6/0 Northern Pacific—(Continued.)
Central Pacific—Gold bds 6s,1896 102% 1stcon. gold, 5s..... 1939  87% Helena&RedM 'n—st (i; ,65.1937
Gold oonds, 6s. 1896 102% Port Huron—l1st, 5 1939 . Duluth&Manitoba—Ist,g.6si936 90
Gold bonds, 65 .. 1897 i&%* 103*4 Fla. CeD &Pen.—1'st g 1918 Dul.&Man Dak.Div.—Ist6s.1937 90
San Joaqnin B 1900 4 1stcon. g., 55 ............ 1943 Y% Ceeurd Alene—lst 6s,g0ld.1916
Mort. gold 55 1939 Ft Worth & R. G.——1stg., 55..1928 ‘58 Gen. 18t,9., 6S.ceiciecnnns 1938
Land grant, 5s 900 Gal. Har. & San Ant.—Ist, 65.1910 98 Cent. Washlngnton—lst 6s.1938 .
CaL &O. Div., ext 5s5...1918 Gal. H. &8. A.—2d mort., 75..1905 95 Norfolk & South’n—1st,'5s,g.1941 103" 105
West. Pacmc—Bonds ‘65— 1899 *103»« 107*4 Ga. Car. & Nor.—1st, gu 5s,9.1929 Norfolk* West—GeneraI 65 1931 118%
No. Rallway (Cal.)—l1st, 65.1907 Ga. So. & Fla.—lst, g. 6s......... 1927  85% New River, 1st, 68 .. .1932 108
50-year bs. ... 1938 *92“ Grand Rap. &Ind. en 55..1924 *25 34 Imp. &Ext., 65....... 1934 .
élo_Pur M. fund, 6S.1898 108 G. B.W. & 8t. P.—1st, con. 55.1911 62 Adjustment' M., 7s ..1924 a
gold SEries Ao 1908 120%4 121*4  2d iN€. 4S..ocoercerrerrrrerescrenrinns 1906 10 15 Equipment, 5s..... 1908 ......
Cra VaIIe —lst g., 5s....1940 99*4 Housatonio—Cons, gold 5s....1937 119% Clinch val. 1st5s................. 1957 "
Warm Spr. 1st, g. 55..1941 N. Haven&Derby Cons.5s..1918 114% Roanoke&So.—1st, gu. 5s, g. 1922 """
Qbes O &38o. West “1st6s,g.1911 104*4 Hous. &T. C.—Waco & N.7s..1903 106 Scioto Val. & N. E.—15t,45,.1990 *74 76
% -1911 50 lstg 55 (int. gtd> Ohio & Miss—2d oonsol. 7s...1911
Ob.V.-Geneonlst,gu.g, 55.1938 Con 6s (int. gtd) . 100 103 Spring.Div.—1st7s........ . 1905
Chicago &Alton—8. F., 65— 1903 116*« Debent 6s, prin. &lnt gtd. 1897 99 General 5S.....c...... 1932
Louis. & Mo. River—1st, 78.1900 115*8 Debent. 4s, prin. * int. gtd.1897 85  87% Ohio River RR —I1st, 5s.......... 1936
20, 7S eresenevnies 1900 *107*« Illinois Central—1st, g., 45 ...1951 106 Gen,g., .1937
st. L. Jacks. & Ebio. —2d, 75.1898 107*4 1st oId 3*48...... 1951 96 Oregon &Callfor—lst 5s,0.1927 *78 g5
Miss.R. Bridge—1st, s. f.,65.1912 106 GOld 4S oo 99% 10j % Ored. Ry&Nav.—Col.tr. ¢..55.1919 74
Ohio. Burl. & Nor.—1st, 55....1926 105 Cairo Brldge—45. .1 Pan. 8ink.F’d Sub5|dy 0.1910  comma
Debenture65 ............... 1896 *95 E/f)nn f. Div. —Coup ‘651898 105 107 Penn.-P.C.C&St. L.Cn.g.4 osA1940 106  106%
Okie. Burling. & Q.—* 1901 *106*« 107*4 idd e D|v —Reg .......... e 1921 Do do Series B... 106  106%
lowa Div.—Sink, fund 55 1919 *107*4 Ten f$7s.1897 113% P.C.&8.L. I £,0.,7S e ;1900
PISmkmg fund, 4 191 1st consol ...1897 113% P%tds 7Ft S &C st 7S 1199115 136%
ain , BS. VLS, 191200
Okie & Indiana Coai—! . Gold, 5s, cou o 116 120 3d 7s 1912 e
Obi. Mil. & 8t.P.—1st,8 Mernp, Div., Istg. Ch.St.L.&P.—ist,con.5s,9...1932 114
2d, 7 3-10 .D 118 Ced. Falls&Mlnn —1st, 1907 100 Clev. &P.—Cons., s. fd., 75.1900 118%
1st, 7s Ind. D. & Spr.—1st 7s, ex. cp .1906 Gen. 4%s, “A” . 42
1st, E Ind.D.&W.—1st58, g.,tr.reo..1947 St.L.V.&T 107%
1st, 1. 2d, 5s, gold, trust receipts.. 1948 2d, 7s....... .
1st,C. In¢. M. bonds, trustrecelpts 2d guar., 7s.. ..1898 106
Ist,I. Ind. Tlls. & lowa.—1st, g, 4s.. 1939 79 d.R.&I.Ext—1st,4%s,G.g.1941 103
Ist, L Int.*G. N'n—1st,6s,9 ..1919 1*3% Peo &E Ind.B.&W .-Is0 pf $.1900
1st H 3d, 4S5, 0 ccovovirrri oo S1921 22 Ohio tnd.&W .—lIstpref.5s..1938
1st, H. . ..1910 105 EingsCo.-F.EI. Ist,5,g gu A.1929 Peoria & Pek. Union—1st, 65.1921 109
Chlcago* V. Lake Erie & West.—2d 55.1941 1'02 103 2d mortg., 4%S....ccccouveiiiiinns 1921 66 75
MmeraIP0| tDlv 55 L.S. & M.Sou—B.&E.—New7s,’98 113 Pitts. Cleve. & Toi.—1st, 6s...1922
0. & 19 Det. M. & T.—1st, 7s............. 1906 125 Pitts. & L. Er.—2d g. 5s, “A".1928
Fargo &Sou Lake Shore—Dlv. bonds, 7s. 1899 m% 116% Pitts. Mc. K. & Y.—istb6s__ .1932 124
Inc, conv. sink, fund, 5s....1916 ¢ . Kal. All. & G. R.—1st gu. 55.1938 Pitts. Painsv. & F.—1st, 55...1916 99
Dakota & Gt. South.. 531916 [bT Mahon’g Coal RR.—st, 5s.1934 113% Pitts. Shen. & L.E.—Ist,g.,55.1940 85 8%
Mil. & Nor. main line—6s...1910 117 LehighV.N.Y.—1Ist gu.g.4%8.1940 102% Pitts. & West.—M. 5s, g'1891-194 L 8
Ohio. &Norw.—30-year deb. 55 1921 *106*4 Lehlgh V.Term.—1s g5 5s5,0.1941 106 Pltts.Y st'n&A.—1st, 5s,00n.1927 ... ... ~_.aa
Eseanaoa * L. 8.1st, 6s. 1 *114 Lehigh V'y Coal—1st5s,gu.g. 1933 95  Pres. &Ariz. Cent.—1st, 6s, g. 1916 55
DesM. & Minn.—1st, 7s.. 1907 *121 iiitchf. Car.* West.-—1st,€s. g.1916 2d iNCOME BS..cvveiriireiriiriies 1916
lowa Midland—1ist, 8s......... ..1900 *122 Little Rook & M.—lst, 5s, g .1937 40  Rich. &Dauv —Debenture 6s.1927
Peninsula—lst, conv., 75...1898 Lon Island—lst 7s.. ..1898 112 115 Equlg s.f, 0., 5S .. 1909 A~ 100
Ohio. &Mllwaukee—lst 75.1898 *11158 Go d 4 . Atl Char —lst pref., 7s.. 1897 aﬁ%fl
Win. & St. P.—2d, 7s... . 1907 * Y. &R wayB—Is .g. 5.1927 Income, 65
3 2d mortg., 1IN0 ..o 37% 43 Wash O &W.—Ist, 4s gu 0%/ 1924 75
ott. C. F. & St. P.—1st, 107 108% N.Y.&Man. Beach —1st, 7s, 1897 103 105 Rio Gr.Juno.—lst, s. I938
Northern 111—1st, 5s 107 N.Y.B.&M.B.—1stcon. Ssg 1935 98 Rio Grande So —ls vvvvvv
Ch.R.I.&P—D.M.&F.D.1st4 Brookl’'n&Montauk—1st,6s.1911 103 St, Jos. & Gr. Is.—2d i |nc ......... 1925 """""""""""
1st, 2%s 55 60 lst, D S it 1911 107% 108% Kan C. &Omaha—lst 5s5..1927
Extension, 4s .1905 Louis. Ev n8.&St. L.—Con.55.1939 46% St. LomsA &T.H
Keokuk * Des M.—1st, 55..1923 99 100 Loms Nash.—Cecil. Br. 75..1907 hog% Believ. & So. 1_‘L‘L—15t 8s5...1896 ﬂg
Ohio. & 8t.L.(Atch.)—1st, 6s..1915 H. &Nash —I1st6s, g 1919 Bellev. & Car.—1st, 6s.......... 1923
OhIO St.P. & Minn.—1st, 6s...1918 126*4 Pensacola Division, 6s 920 107 112 Chi.St.L. &Pad—lstgd .9.5s1917
o E&a%&rSdCTlts fell%ll% 127 St. é_o&us Division, 1st, %8625(1) 118 St. Iaouls So —dlst g 9545.1%;93%1 mé%mm
. nd.—lst, s. s s iucome,5s
Generalmortg_ge (T 1932 116%4 Nashv. & Decatur—1st, 7s..1900 |12l 116 (feShawt—lstg 45...1932
H on.s.f., 7s.1905 121 B.f.,65.—S. &N. AI ..1910 104 St. L 6s,g., el. A.1906 112%%
2Cd 9%"1 ﬂ%nslsthSSg %94{ 100 %8 40, gold 6s.. . %171 101 EqU|p.,7s %gg?
— -yearss, g.,
Olev. Ak. &COI—Eq &Zd 65.1930 Pens. &At—lst 6s,gold... 1921 1%0 1st, trust, gold, 5s. ..1987
0. 0.0. &St. L., Cairo div.—4s, 1939 Collat. trust, 55, g ..cocevverene 11931 ) Consol, guar., 4s.. ..1990
8t.Lou.DiV.—st00l tst4s,9.1990 *91  92*4 Lou.N.Alb. *Ch.—Gen.m.g.55.1940 66 67 Kan. Cit &S—lst 65 g...1916
Bpring.&CoLDiv.—Ist,g. 4S. 1940 Manhattan Ry.—Cons. 4s....... 1990 99 99% Ft. 8. & . ,65...1910
WhiteW .VaLDiv.—1st,g.4s. 1940 gg«4 90*4 Manito.S.W.Coloniza’'n—5s o 1934 Kansas Mldlan —1st ' 4s, g 1937
Cin.Wab.*M.Div.—1st,g.4s5.1991 91 Memphis & Chari.—6s, gold...1924 ﬁi St, Paul & Duluth—1st,55.. L93J
Qin. I. St L * C.—1st,g.,45.1936 95 Istcon. Tenn lien, 75........... 1915 2d mor'v?age 5S ez 1917
OONSOl | BS v 1920 Mexican Cent. ConsoL—4s, g.1911 St. Paul Mian * M.
Cm 8aa. &CI—Con Ist, g .5s, 1928 105 1st, cons, income 3s, g......... 1939 2dmort., 6S...ccccceerinnns
Cin. &In —lSt 7S ,S11.4869 Mex. International—1st, 45,9.1942 70 Minneap. Umon —1st, 6s__ 1922
Oonsgl smk fund ........... Mexican National—1st, g., 0s. 1927 Mont. Cen.—1st, guar 65.,1937 i
leve. * Mah. —Gold 5s.. 1938 2d, income, 6s, “A”........... 1917 1stguar, g. 5s... 1937 %
olumbia* Green.—1st 6s...1916 104 2d, iucome, 6s, “ B’ 1917 East. Minu., 1st div. 1st 5s. 1908 101
CeL Lack. * W.—Mort. 7s....1907 131 Michigan CentraI—GS ..1909 ]]El%% WllmercSlouxF —lst, g,ds. 191 «
Byra. Bing. & N. Y.—1st, 75 1906 132 133*4 Coupon,5s ...1931 San Frau. * N. P.— st g., ds.1919
orris & Essex—ist, 7s....1914 142%4 MorEgage 45 .1940 100 South CaroLind—2d, 6s........... 1931
Bonds, 7s. 1900 Bat.C.*dtrgis.—Ist, .1939 lucome, 6S.... ... ......... 1931
7eof 1871. 1901 Mil. L, 8&W—<Jonv deb s 1907 So. Pao. Coast—1st, guar.,4s. 1937
1st, con., guar., 7s........... 1915 111 142 Mich. Div., 15t, 6S....... .o 1924 125 Ter.Rft. As’uof St.L.=lat,4 %s. 1939 103
DeL & Hud. Can. u 1894 1033s Ashland Division—ist, 65..1925 125 Texas &New Orleans—1st,7s. 1905 P
Pa. Div., coup., . 142 incomes............ Sabine D|V|S|on 1st, 6s....... 1912 |oz-a ioT*
Albany & Susq. —1SI gu.,7s. 1906 132 Minn.& St. L.—1st, Consol. 5s, g .............. 1943
1st, cons., guar. 65 1906 121 lowa Extension Tet. &Pac., D —lst «. 6s.1.9%>4 /
Bens. * Bar—lst coup 7s5.1921 144 Tlird Avenue —]_5t5 ,

DenverCltyCabIe—lst 6's...1908

Toi. A. A. &Ca —6 S.
Deny. Tramway—Cons. 6569 1910
s.

Pacific E xt.—1st, 65 Toledo A. A. JsG'dTr.-

Metr%oL Ry—lstgu g I911 Impr. & equipment, 6s . 126*« Toi. A. A. * Mt. Pt.—6s.........
Denv S. 76 Minn. & Pao.—1st mortg., 55.1936 oL A.A.&N. M.—5s, g .
Duluth & Iron Range—lst 5s. 1937 92 Minn.St.P.&S.S.M—lsto. ﬂ .4s5.1938 T.AO.C.—Kan.* M., Mort. 45.1990
B. Teun. Va. & Ga.—l1st, 75...1900 113*4 Mo.K.&T.—K.C.&P., 1st, 4s, g 1990 70  Ulster & Del.—1st, con.,6.,5s. 1928
D|V|S|onal 5s5....... . 1930 1T Dai. & Waco—1st, 5s, gu.. 80% Union Pacific—1st, 6s...........18961i * 105%
Eq. Almp., g.,5s.. ..1938 "85  gg+s Missouri Pacific—Trust5s.. 1917 1st, 6 .1897
Moblle&Blrm —1st, g, 55..1937 1st coll., Ss, ....................... 1920 70 ) )
Alabama Central—ist 6s... 1918 StL.*I. rk.Br.,Ist, 7s.1895 105 Collateral Trust 6s.. 8
Erie—Lst, extended, 7s.........18 109% 11035 Mobile &Ohlo—lstext 6s...1927 110 Collateral Trust, 5s 7
*d, extended, 5s........ 112*4 115 St. L. * Cairo—d4s, guar ....... 1931 Kansas Pacific—lst 6s, g...1895 ]
8d, extended, 4%s 107*4 108*4 MorgansLa * T —Tst, ..1920 St, 6S, 0 .o, 1896 105"6
4th, extended, 5. 112% ° 1SE 7S .ecs e 1918 125 127 O.Br.U.P-F.0,7s....... 1895
bth. extended 4s.. 101 U3 Nash Chat & St. L.—2d, 65..1901 Atoh. Col. A Pac.—l1st, 65...1905 *35
1st, con., % S. .. N.O.& No.K -Pr.L, g 65 .1915 - Atch. J. Co. & W.—1st, 6s... 1905
Reorg,, 15 ilen 6s.. 10" N. Y. Central.—Deb. g. .1905 0/6 105 U.P. L|n &Col—lstg 5s. 1918
B.N. x. . iﬁﬁ_*z; N. J. Juno—Guar. 1st, 4s ‘1986 JOOU L Oreg.S.L.* U.N.,c0i.trst.,55.1919
. ol.tr.,68. Iv5 Beech Creek—1st, gold, 45..1936 Yo Uta &North —1st, 75.....1908
Funded COUP., 5S s, 67*4 Osw. &Rome—Zd 55, g.,gU. 1915 108 Gold, 55.....cecccerriirersn... 1926
Buff. & 8. W.—Mortg. 65....1908 100 Utica & Bl. Riv.—4s, g gu.1922 Utah Southern—Gen., 7s ..1909 v
Jefferson—ist, gu. g. 5s__ 1909 100 N. Y. & Put.—1st. « gu.1993 ﬁ*4 Exten., 1st, 7s... 1909
Goal & RR.—68 ... .. 1922 N. Y.N. H. & H.—1st, rev 4s.1903 1054 Valley R’y Co. of O.——Con. 65.1921
Dock * Impt.,Ist 6s, cur cy 1913 N.Y. & Northern—1st, g. 5s.. 1927 1 Wabash—Debenture, Ser. A..1939
Eureka Springs—Lst, g., 6s... 1933 N.Y. ttusq. & West—2d, 4%s. 1937 gl% Det. * Unie. Ext. 15t, ds, g.. 1940 === [oecl
Evans. * T.H.—1st,cons.,6s..1921 103 Gen. mort., 5s, g .. 4 No Missouri—1st, 7a....... 1895 v
1st, general, g., 5's 1942 N. Y. Tex. & Mex.—Isi 4s,gu. |912 St u,F.C.*N.-R.E.*RR.75.I1895 o)
Mt Vernon ‘1t 65 923 North’n Pacific—Divid dscrlp ext. 36 40 BtChaJes Brige—1st,6s...1908
e e Bl s e W LA o
v.&Rlc stgen.5s,g.gu. okane al.—1st, 6s....... * eei —1st. 5s, goi
Evans. « Indian g—lst c%r? .1926 s Pan* * N. P.—<4en. Oa |QO| ||80 117% g ! 106
* No price Prut: meare the latest quotations made this week. Por itticeeiiaueousand Cullsted ttou 4a.—3as 34 page precediug. J
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lilucstioeiit
AND

~axlriad ontdIxQmct.

The Investors’ Supplement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning

the income, financial status, etc., of each Company.

Itis

published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extrU charge to all regular subscribers of

the Chronicle.

I he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicie, arepublished on the third Satur-
day of each month.

RAILROAD EARNINGS.

Latest Earnings Reported,

jldan. 1 to Latest Date.

B oads
WeekorMo 1894, 1893. 1894. 1893.

Adirondack..... 13.578 14,583 94,407 101,008
Ala. Midland... June 491241  47.360 270,464 38,086
AIIeghe_n){ Val. August__ 204,51 187,601 1,354,967 1,713,791
Ark-Midland... Julv 5,651 4,499 44,353 42,783
Atoll.T.&8. Fe. 2dwk Sep 571,708 733,187

8t. L. &SanF 2d wk Sep, 129,402 147,922

Atlantic& Pac 2d wk Sep 60,94 48,958

Col. Midland.. 2d wk Sep 26,712 30.308

Agg.total... 2d wk Sep, 788,771 960,375 25,599.665 32,823,539

Atlanta” Char,a June 90 53.309 320,884 375,101
Atlanta & W.P . 29,710 258,342 234,518
Atlan. &Danv.. 2d wk 9,055 7,203
Austin & N°'west July....... 17,092 15,474 133,950 139,038
B.&O.EastLines August___ 1,686,244 1,656,030 10,677,682 12,599,648

Western Lines August___ 2,117 570,967 2.906,076 4,159,130

Total........ August .. 2,138,361 2,226,997 13,583,758 16,758,778

BalL&O.Sou’w.d 3d wk Sep. 5,14 133,639 4,405,396 4.851,573
Bath&Ham’nds July.......... 2,198 2.373 11,632 12,756
Bir.& Atlantic.. August 1,811 L474 14.224 20,709
Brooklyn Elev., Wk'Sep22 27,841 29,724 1,252,071[ 1,352,544
Buff.Roch.&Piti 3d wk Sep. 65,362 67,895 1,843,779 2,487,671
Bur.O.Regz.'&'K August__ 319.955 310,005 2,306,130 2,469.636
Camden tl.. July 139,614 149,661 484,147 465,487
CanadianPaciflc wk Sep.  410.000 429.000 12,442,378 14,476,890
Oar.Cum.G&Ch. . 5,028 3,568 28,315 22,788
Car.Midland.... st... 4,557 3,937 34,450 35.235
Centralof N.J .. st 1, 1388844 8,032:096 9.700,280
CentralPaoiflo.. . 840,260 1,249,578 6,862,065 8,001,349
Central of8, C..June.... 5,65 7,649 47,438 54,954
Ohar.Cin.&Chic. August.. 11,847 10,162 103,793 98,829
Charlest’n&Sav June..... 49.049 57,119 361,766 382,557
Char.Sum.&No . 8.400 .500 96,043 100,289
Chat’qua Lake.. 4,463 6,030 23,876 2,89
Cheraw.&Darl. 4,733 4,276 45,323 52,5625
Ghes.& Ohio.... k Sep. 177,433 203.703 6,429,246 7,306.99
Ghes. O. &So.W. July..... ) 165,359 180,916 1,123,271 1,342,521
Chic. Bur.&No. _ ,846 174,87 901.563 1,352,138
Chic. Bur. &?i- August...” 2934143 3,076,396 20,550,878 25,001,779
Chic.&East. 111. wk Sep ,0 119,5 2,282,391 3,213,229
Chicago & EFI,. ----------- 158,533 268,960 1,234,123 1,717,170
Ohjo. Gt. West’n Sep. 6,516 120,721 2,534,6 3.159,505
Gth.MII;&St’Pt Sep.  614.289 708.639 19,905,431 23,206.744
Chlo.&N’thw'nj August... 2,750,565 2,602,676 18,925,541 21345018
Chlo.Peo.&S.L... k Sep 20, 4,65 616,443 728,445
Chio.RkI.&P.. gust.. 1,546,766 1.802,712 10,598,009 12,339,380
Ohic.St.P.M.&0O, gust.. 612,503 561,80 562,647 4,084,277
Qlio, dcW.Mioh wk Sep, 33,837 41,095 1,116,314 1,343,902
Qin. Ga, ¥ePorts. August 6,3 7,033 43,915 45,157
Cm.& Kent. Sou y 8 78 ,80 I 7,89
On.Jack &Mac. wk Sep, 11,595 13,653 452,333 490,249
Wn.N.O. &T.P. August.. 292.000 311,688 2.198.000 2,650,889

Ala, Gt. South. August...  119.000 12172 872.000 1,130,715

N.Orl. €€N. E. August... 83.000 79.000 703.000 868,726

Ala. & Vioksb. August .. 43.000 35.000 313.000 338,846

Vicks. Sh; <€. August... 41.000 38.000 315.000 321,552

ErlangerSyst. August...  578.000 585,414 4.401.000 5,310,728
Cin.Ports. & V.. August... 24,724 5,995 162,308 78,822

Col. & Maysv. August... 1,278 1,59 7,150 9,747
Glev.Akron&Co. 3d wk Sep. 35,248 17,638 621,041 716,833
Clev. Can. & So. 2 k Aug 17,020 16,51
CL Cln.Oh.&S.,L. k Sep. 277,532 290,590 8,602,956 9.657,286

Feo. & East’n. August...; 171.784 159,265 1,012,564 1,116,16*
Col. Newb. & L. June...... 4,46 a7 2,224 33,611
CoL H.V. &Tol. August 340,536 216,361 1,661,268 2,170,126
Ool.Sandy& H 2d wk Sep, 24,556 4,271 B
Colusa &Lake.. A t 5,00 4,200 13,467 é1755
torstal......... July....... 5924 251
Gomb’ld Valley July...... 647
Current River.. 2 165
Benv. &Rio Gr 3d 826
Bet.Lans’g&No. 3d w 124
DoiuthS.S.&Ati. 2d wk , 834
»ninth* Winn.. M ay.: 8,773 , 50, 06,510
Elgin.Jcl.&East Augus 96.402 71.167 652,840 597,085
Eureka Springs. Julv:...... 5,407 6,607 39,060 48,515
Evans Alnd’plis 2d w p. 6,432 6,876 194,198 257,377
Evans. &Rich.. 2d wk Sep. 2,134 2,334
Evansv. & Tj H. 2d wk Sep. 25,178 27,511 766,720 906,511
Eitohbuig......... July......... 588,635 644,711 3,764,463 4,308,841
Flint AP"Marq. 3d'wk Sep. 50,410 49103 1,734.217 2.058.671
Florence.......... Lodune 1, 441 9,911 88,053 80,175
Fid.Cut.<tePenii: August.... 140,160 91,801 1,616,570 1,068,315
FtW.&RioGr August___ 18,676 18.168 152,015 230,732
Gads. & Att. U.. August__ 602 786 4,401 6,793
Georglq RR...... 3d wk Sep. 26,068 25,029 863,305 910,720
Sa.Car’la &No. J ly . 39,175 31,362 373,707 273,936
Geo.So.&Fla... August 70.403 52,667 568,432 532,199
georget n&Wnljune..... 2,62 3,976 18,394 23,

r.Rap. &Ind.. 3d wk Sep. 56,181 42,121 1,345,484 1,637,296

Cin.R.&Ft.W.i3d wk Sep. 8.156 7,052 279,518 '325,898

Traverse C |tY.i3d wk Sep. 717 595 34,386 42,28

Mus. G. R. &1.{3d wk Sep. 2,171 2,291 5,85 104,378

Total all lines. 3d wk Sep. 47.22-1 52,059 1.750,389 2.109,856
GraaidTrunk___jVVKScp. 22 404,948 437,079,12,717,795 14,198,149
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‘North’n Pacific.

Roads.

Gr.Trunk (Con.)
Ohio. & Gr. Tr.
DetGr.H.&M.
Gr. P.Wal. &Br.
Great North’n -
Bt. 1.M_. <fcM. August
East, of Minn  August
M_Ignttana tCent August__
ot. system. August...
Gulf A Chioago. August....
Hartsville....... X ]
Hoos.Tun.AWil. August...
Hous. E.&W.Tex August
Humest’'nAShen August
Ilinois Central. August .
Ind.Deo. AWest. 3d wk Auj=
In.AGt.North’n 3d wk Sep
Jinteroe. (Mex.) Wk Sep. 8
lowa Central. . 3d wk Sep.
.. August__
Jack. T. AK'W August
KanawhaAMicb 3d wk Sep.
. k Sep.
k Sep.
k Sep.
k Sep.
k Sep.
ust__
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Lou,St.L,ATex .
Louisv. South.. 4thwkAug
Macon A Birin..
Manches. AAug. June........
Manistique

MemphisAChas
IMexican Cent. 3d wk Sep.
l\'/\I/IeXIcell\? Irjter'I!. Jun

tMex. National. wk Sep.
Mex. Northern .]33 P
IMexican R’'way WkSep. 15
Mexican So ¥ P
Minneap.ASTL. A
Mo.Kan.ATex.. 3d
Mo.Pac.AlronM 3d
Mobile A Birm. 24
Mobile A Ohio.. A
Mont. AMex.Gil ao
Nash.Ch.ASt.L. A
Nevada Central o

g
gust__
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Qconee A West.
OhioRiver.........
Ohio Southern
Omaha ASt. L
OregonImp. Co.
Pennsylvania...
PeoriaDeo.AEv
Petersburg........
Phila. A ETie...
Phila. ARead’g. August___
CoalAir.Co... August
TotalbothCos. August_
Pitts. Mar.ACh. August
Pitt.Shen.AL.E, August
Pittsb. A West- August-...
Pitts. Cl.AToi. August___
Pitts. Pa. A B. August
Total system.. 3d wk Sep,
Pitt.Young.AA August...
Pt.Roval&Aug. August...
Pt.Roy.&W.Car. June.......
g_umc 0.&K.C. A .
ich.Frksb.&P. ]
Rich. &Petersb. J

SO e [
C‘:O-?C ng’_ca
<sa<<ssCSs
<o

t, L. A. .
8t.L.Ken’et&80. August.
St.L.Southw’m 3d wk Sep
St.Paul&Dul’tb August__
San Ant. SA.P July :
S.Fran.&N.Pac. 1stwk Sep
Sav. Am. &Mon. August__
Sav.Fia. & West. June......
8her.Shrev.& So 2d wk Sep
Silverton............ August....
So. Pacific Co.—

Gal.Har.&S.A Ju

Louis’aW est.. Ju

Morgan’sL&T. Ju

N.Y.T.&Mex. Ju

Tex.&N. Orl.. Ju

Atlantic sys.5. Ju

Pacific system Ju

Total ofall.. Ju

So. Pac. of Cal Ju

So.Pac.of Ariz Ju

So.Pac.ofN.M. Ju
South Bound... Ju
South Car. &Ga. Ju
South&Nor.Car. June.
Snar.Un. & Col. June
Staten Isl. R. T. August...
SummitBranch. August—

Lykens Valley August__

Tot’lboth Co’s’August—

PRIy

o

S S
@ @

[Vol. L1X,
2,758,037
786,520
11,454
1,086,101 959,280 6,353,218
139,318 107,699 '848.639 ‘913894
137,930 9,25 988,60 756,895
1,363.349 1,156,232 7,980,466 g 445795
308 18 268 "725.962:
%
3,784 3849 : 5,860
32,500 29,100
10,000 12,008 74,800 83,442-
1,477,757 1,908,856 11,207,200 13 599'422.
10.757 9,716 238,968 ~7'287'914
A i N lngs
31912 48139 ) ) 1,478,441
3792 1783 26.364 26,036
35,428 32,546 545,901 557,019
7.425 A7 261,529  248,610*
6,728 4,605 2031300  179'955-
68,216  81.327 2,602:969 2958 799
17,333 171317 88,36 731941
8.194 4214 244,34 102,516;
6,717 4,973 187,388 173,052
20,279 24,889 195,216 205,699
1,093 1,054 7,76 8,962
7,661 9,669  256.81 268,165-
7836 enots 2060s 56020
. . ,36.»,
35392 51870 249843 306339
375,510 3801213 1,363/637 1415973
27,235 38.188 151,888 203,788
30,759 30,676 1,005.763 1,240'439
3al,335 340'830 13'492.946 14'929'127
66.47 80,454 1,991,610 2/497,853-
8,449 8.955 300,318 409,542
22,090 21,211 398,627 450,599
,838 ,649 47,952 43,927
981 898 5,630 61
9,703 232 51.319 70,470*
24,656 16,539 854,676 954,370~
140,874 119.442 6,018,024 5,614,104-
79,245 182.838 1,062,363 1,069,282
76,401 6,173 3,000,483 3,063,155
54,118 371,111
61,074 60,119 2,240,033 2,212,363;
7,86 6,68 208,379 145,199»
161,120 130,818 1,056,765 1.130,551
248,684 203,92 411,116 ,692,64
421.000 448,000 15,364,987 17,701,724
6,64 5,9 ,992 193,357
233,596 207,134 2,034,462 2,124.814
100.000 65,99 48,471 673,758;
392,(1?5 350,932 2,994,865 3,219,978
2. 2,330 16,533 28,626.
1,990 2,47 ,833 78.862
3.894,468 4,063,912 26,690,913 30,660,957
2,274,224 2,523,535 15,673,504 19,526,552,
569,445 614,097 3.582,366 4,802,330
74,956 3,930 2,709,316 2,815,277
44,895 164,407 947,950 997,043.
28,107 9,55 294,534 298,424,
192,753 170,897 7.175,084 7.186,431
7,38 1 376,747
4,626,353-
14,088,06
9,943
557,198-
326,889"
174,064,
746,557 44,909,441
598.269 652.581
18,823 337,41
72.456 3,004.2
,872,233 14,838,5
55,099 14,704,593-
327,332 29,543,17*4.
21,037 25,12
268,067 314,252
143,809 116,661 838,951 986,379»
71,193 64.258 414,378 555,16
38.937 24,561 194,072 217,273
59,971 58,215 1,626,268 1,944,751
3,20 95.258 95,864 979,576»
16,137 16,106 174,357 181,00
5,726 17,305 174,414 158,635
20,948 24,545 149,584 179,679
3,576 54,454 417,417 476,926»
29,493 28,393 197,491 213,690
8,551 6,894 256,888 67,495
61,650 44,900 1,436,007 1,600,828-
12.238 11,635 77,897 85,015
7.24 .45 49,245 55.581
30,750 30,530 897,916 1,096,707
2,082 1,951 17,29 17,867
96,400 81,400 2,839,091 3,304,720
145.110 134,389 95,806 1,113,680
14.111 119,601 795,463 972,857
16,89 14,881 549,271 557.438
32,249 30,828 272,694 328,630
28,599 266,482 1,589,912 1,627,191
6,313 4,216 177,234 79,48
8,000 8,220 25,065 39,195
301,320 314,809 2,191,598 2,484,510
64,350 83,936 515,844 649,283
381,923 385,030 3,016,123 2,979,809
16,276 19,178 122,355 132,736
104,332 147,618 839,127 1,080,859
878,225 957,246 6,744,493 7,392,168
1,857,965 3,047,199 16,684,520 19,773,335
2,736,190 4,004,445 23,429,013 27,165,503
7,039 968,328 5,028,379 6,073,109
118,130 148,689 1,117,110 1,206,827
4,735 66,842 510,501 568,384
19,231 16,830 146,5 114,921
68,000 81,195 587,639 679,049
6 596 6,212 13,431
9,448 9,251j 64,501 55,175
131,508 122,701 750,092 725,976
67,681 86,092 593,236: 828,699
55,540 69,79 523,438 709,08 5
123,221 155,884* 1,116,674 1,537,784
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Latest Earnings Reported. Jan. 1 to Latest Dale
ROADS. ' 2d week of September.
WeekorMo 1894, 1893. 1894, 1893 P 1894 1893. Increase. Decrease.
Southern Ry- 6, 88% 057 7, 101$428 241$461 :
Rich. &Dan. Chicago & Grand Trunk. 122'877 ' 460,832
Char, C. A Current River..._.... %3388 1783 se6 00678
ol.«fcGrnv. Det. Gr. Haven ifw." 25244 -
ETVva @G odwkSep 349919 320,116 15183,625,12,806,909 Duluth So. Shore & Atl . 38911  43't14 2838,
Louisv. So,. Evansv. <cIndianapolis.. 6.432 6,876 ‘441
BtGoﬁ?/r ia Pa uly 0385 11062 Evansy. <cTerre Haute.. 25178 27,511 e 2,333
o ) , Flint €Pere Marguette. 4 ! '
Texas <EPaC|f|c 3d wk Sep.  129.567 126,868 4 2§§§Z§ 4 S%g%% Kansas Cit Clln Spr . 21935 4171288 2,123 1.874.
jex.8. ValfeN'W August, 3,647 4,24 “26'854 V35’111 Kan. ItK/I . 64,216 81'327 ' 13011
ol AA&NOM. 3d wk Sep. 23,397 181483  777'330 41§56 Kan. em. & Blrm 17.333 17,317 If '
Iol <&Oh|oCent 3d wk Sep. 51,004 44,947 1516181 1409524 Kan. Clty Pittsb. <eGuUIT. 8,194 4214 3,980
Tol.P. €W 2d wk Sep. 21,164 22991 602’821 665067 Kan. City Sub. Belt ... 6,717 4973 1,744
IoI 8t.L <feK C 3dwk Sep. 37,438  37.299 1 (81’649 1,2975249 Keokuk €€ Western....... 7,661 9.669 ' 2.008
Ulster €Del.... July....... 49,208 54,613 222’10 '235.061 Memphis & Charleston.. 21,656 16539 8,117 '
'OFJIr?nFFa%CIECR_ 3 ’ Megllcag Féallw b 61,074 60,119 ‘955
obile irmingham... 6.642
Or.S.L. «feU.N J gg%‘ég;’ St. Louis Alt. éTgHaute. 30,750 38288 Z%ﬁ
SfcJos.&Gd.Is. J '676'945 Sherman Shreve. & So.. 6,313 4'216 2.097
Kan.C.«feOm. J 102’066 Toledo Peoria fWestn .. 21,164 22991 ' 1827
TothtBJr«feGl 2 814:350 Western N. Y. &Penn... 72,600 63,300 4,300 '
.......... 277949
Ach.Cal. <feP%J 7,417,933 7,706,036 266,337 554,440
Ach.J.C.& W ' 311,661  net decrease (3-74 p. c. i '
Montaria Un. :]]ully 11642 63082  197.974 480 258 @74 p.c) T~ 288,103
an AL &Bur. July 2182 2999 53787  '33'970  The following will furnish a comparison of thé weekly
r'd total. *c July 1,725,337 1,158,627 12,701,700 16,739'624 Its f f k
grRy.&N.Co June...... 97,677 337,961 1£598:099 19:732.924  results for a serles of weeks past.
0.Pae.D.&G-. July......... 184,103 271,601 1491577 2'261.625 WEEKLY GROSS EARNINGS.
FtWth&D.C. Jurie 74,044 120174 '513'854 500860 mOhanges.-
abas St ! 9826158 Period and number of 1893. 1892. Amount.
V\IestJerse;I/’t W..J i} 364 ' °58'62¢ roadsmcluged ) $ g 9 P.ct.
— ! Aug.—1st week (83r’ds). 6,523,140 6,650,563 .
WVCen&Pitts; Aug 102979 84276  gag oty Savedr MUOTHE Week (63r ds§ 61610'108 6.617.763 7660 Doo. O
Westt ac?chlltts ﬂ”?e - 30,345 42,556  178/026  193'815 3d week (32r’ds). 7,080,587 6,332,311 247776 Inc.  3-62
estern of Ala.."July....... 33,974 33,15 277,796  262'148 4th week (80rds). 10,573,474 9,914,743 658,731 Inc 6-64
West. Maryland. August 146901 130,483 810,240 799/081 Sept.—lstweek (71r°ds). 6,957,830 7;>18,099 60,219 Dec. 0-
Viest N Y. &Pa. 20 Wk Sep.  ~7260< 81300 2,105/443 2533936 2d week (77r’ds). 7.417,933 7.706,036 288 103 Deo, 374,
WAheel, &L Erie.3d wk Sep. 29.91 30.493 "'847387 1097642 3d week (18r7ds). 5,869,200 5,929,410 80’231 Dec.
Wil Col. €Aug June 387840 445543 233431  saesie  For corresponding weeks last yzar losses were as follows
Wrightsv.&Ten.ljuly. 7960 51041 141103 “42/410 the roads, however, not being quite the same as those included

in the present year’s comparisons :

t Includes Milwaukee k€N orthern for all periods
mLoss LAST TEAR m

*Figures given do not Include Oregon Ry. & Nav., Un. Pac Denver
Gulfahd L ehvenworth Topeﬂa ©Sodthwestern. Denver August. September, October.
«Figures cover only that part of mileage located in South Carolina Dollars. " .P. GL  Dollars. . P. GL  Dollars. P. GL.
6Includes earnings from ferries, etc., not given separately tMexf- 1lstweek.... 983,054 12-31 1,118,606 14-38 517,851  $-51
oancurrenov. ¢ Includes only half of ‘tnes in which Union pioifio hfs 2d week.... 1,131.610 14-80 90J '205 11-40 402616 4-94
»half interest.  d Includes Ohio & Mississippi in both years % In 3d week.... 1,130,117 15-95 843546 10-37 *16.607 0 58~
Jute, July and August Mil. Lake Shore & West, included for i 894 w 4thweek... 1,926,115 17-03 1,151,432 10-69 376,193 3-38
tot for 1893,- for previous- months thisroad i fi'S d e d K |
;Increase.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of September 22. The next will appear in*
the issue of October 20, 1894.

latest Gross Earnings by Weeks.—The latest weekly earn-
iags in the foregoing are separately summed up as follows:

Qur preliminary statement of earnings for the third week
of September covers 48 roads and shows a loss of 1-02 per
cent. lv'-

id week ¢f September. 1894 1893.
; Increase. Decrease. _GlrSOSZ Earni?ggé 1§82Earmngs£
Ealt IﬁLOr[I:_I(I) Soutgwest. 135,141 13%,631 $1’50( $ ) )
rooklyn E levate 27,84 29,72« e 1,88# Allegheny Vailey— Aug. 204,514 187,601 83,744 707976
Buffalo Roch. €Pittsb’g 7'892 21133 an.1to Aug. 31-— 1,354,967 1,713,791 494,188 593,037
gﬁg";‘gg;feafégcm 429.00¢ 19,000 At T, & 8. Fe.....bJuly 1,621,284 2,764,054 def.8,331  gg1.981.
I8 Chicago & East. Illinois. 4070 1idsr1 280208 st.L.&sanFr..bluly 440,443 581548 179,424  238170-
Chicago Great Western. 86,516 120,721 34.205 Atlantic dePaciflcbJuly 205,779 266,646 40,444 27,248
| AR MR hanl 644,289 708,635 64350  Colorado MidlandbJuly 128,445 115,424 5,926 2.262-
| Qnlackson & Mackinali 11505 ey — »0sg . Adgregatetotal..bluly 2395951 3,727,672 217463 1,129,661
i De%éﬁ«gi% g‘ragé}em . 15,248 7,633 2'390 Cent, of N. Jersey,a. Aug. 1,155,847 1,281,944 412,559 555,519
| Denver SR10 Crande.... 151,000 140,405 10,609 Jan. 1 to Aug. 31__ 8,032,096 9,700,280 2,654,224 3,808'737
IFﬁr{toéLPgrg % uoette 24,321 3,37 94 Ohesap. €€ Ohio..a.. Aug 935,389 892,872 331,803 320,858
W q : 50,410 49,103 1,302 Jau, 1 to Aug. 31.... 5,870,332 6 695,888 1,942,994 2001,8397
Brand R'éin'[d's'élin}j]ana 28068 23029 1,039 July 1to Aug. 31, 1744 841 1 47 986 1112 814753
I - Cincinnati R. <eF 8156 ) 1104 5,940 Chic. Buri. «feQuin.b Aug. 2,934,143 3.0 1,331,927 1,126,060
[ m/ker(s;e CRItymé;"i_' o ‘717 g 122 an. 1 to Aug. 31___ 20,550, 878 25, 001 779 7,487,521 7,868,565-
SRR aR- Can;ida 2,171 2.291 120 Chic. M. €8t. P.a..Aug. 2,493,078 2,407,843 824,922 639,862
ran \ n 404,948 437,079 32,131 Jan. 1 to Aug.31...17,950,579 21,211,562 5,844,055 6,231,923
Igtl\eéfb&,?tl North’n. 90,560 89'065 1,495 ~July 1toAug.31.... 4,272,304 5,001,198 1,203,092 1'376'196
Kanamﬂwa&l\/lul't':'ﬁimé'h 31,912 48,139 16,227 Cin.Jack.ife Mack.b Aug 66,235 55,491 19,684 10,084
e W eaiga 7,425 6,478 94 Jan. 1 to Aug. 3 412485 450,638. 76,400 72,630
Lovisv. Evansv. & St. ,_' 15818 88,998 8,678 July 1 to Aug, 3 120,691 109,977 31,766 15.009-
Louisville «;Nashville...  391'335 320830 30 585 Clev.Akron«feCol.b..July 66,131 81,938 24,757 18,24»?
||:ou|sw||||eN A igomo 66/478 80/454 : 13,076 Jan. 1 to Jttly 31.. 494,250 586,078  137%509  145/175-0
N%UISVI 9C5t tL | Texas. 8.449 8955 506 Clev.Cin. C«fe 8t L.a.. Aug. 1,216,078 1,207,142 327,596  310,664:
Megean Central. .-+ 140,874 119,442 21,432 Jan. 1 to Aug.31.... 8,054,960 9,085,331 1,942,350 2,134,710
My Kanes & T6x3s. ¢ 940408 203358 44,356 P oty qlstEo Al 3/13\ ’ 131775470842 ‘ﬁs% ‘de?, 512(?;15 Se 47
i ' f , eoria ast’n.a u s , . s ’
Mo Pacific <&lron Mt 421,000 448000 o 27,000 Jan. 1 to Aug. 31.; 9 1,012,564 1,116,164 122,700 1(2)8,3111
MR Wk estn. lgézl,ggg 178,389 1.02 July 1 to Aug, 31__ 299,237 302,595 917 45,674.
Northern Pacific 493121 434718 %%ggg Eureka Sfrmgs July y 5,407 6,607 3,198 3,425
ChoSouthern ..... 14782 10135 4647 Jan. 1to July 31. 39,060 48,515 21,50» 23,1131
ltish &Ovaans > 19,030 18/501 '529 Kan.C. Mem. &B.a. Aug 81,838 78,139 6,667 320
¢lttsburg estern..... 59,971 58,215 1,756 Jan. 1to Aug.31.. 654,176 698,317 72,866 63,944
Mgg;gﬂggsvoeustpeer;n 5?2?% 42383 1%9%(7) July 1 to Aug. 31 154,899 151,034 13,805 def.5,985-
. ) , , Louisv. N, A. RC-a...Jul 220,171 317,001 76,027 110,861
Boutas OWWXVE“’V” - 96,400 81,400  15*000 Jan.1to July 31 y 1,515,305 1,931,825 441,727 599,426
Richm’d <bDanw||el N.Y.L.E. &€West’ ne*Aug 2,274,224 2,523.535 ‘787,476 *905,515
| Georgia Pacific,. Jan. 1to Aug. 31.. 15 673 504 19 526,552 4,231,538 *6,108,648
| Char,Col, & Aug... j 349 919 Oet; 1 toAug. 31....22,979,261 27,407,424 6,597,764 *8,842,562
Columbia4kGreenv. s 49,91 329,116 20,803 Norfolk &8outh....... Aug. 28,107 29,553 6,694 9,065
EastTenn. Va,«&Ga. Jan. 1 to Aug. 31. 294534 298424 87,919 100690
'IL' Lorks .Sq#{thern... July 1 to Aug. 31.. 59576 64,271 14,440 17,502* -
exas AabCI gNMh 129,567 126,868 2,699 Northern Centralb.. Aug 598,721 565,633 235831 162,0997
&6h%Centr;f %’i‘ggz 18,483 4914 Jan. 1to Aug. 31.... 3,793,788 4,626,353 1,120,461 X, 358 9172Hp?
M8t.L.& Kan,City... 37,438 g%’%g 6’%‘315 Penn (east P. &E.). Aug, 5,739,055 5,471,977 2,314,418 1,810,103
e &L ake £ 249'807 309177 59,370 . 1to Aug.’31....36,746,557 44*909,441 10,593,952 12,176,075
m;, ake Erie*S 29,912 30,49 581 LlrjeswestP«feESAug, ’Duestl)g%gg% Bjeliggzésig
an ug ee €0.1, f
Total (48roads)........ 869,209 5,929,440 301,067 361,298 Phila. «feReading...Aug. 1,783,666 1,896,287 774,603 _ 821,509
Netdeorease (1*02 p.c.)..  ........ j 60,231 Jan. 1 to Aug. 31 12,872,233 14,838561 5,437.788 5,557,759
Dee.1 toAug. 31.... 14,624,744 16,806,913 6,218,015 6,433,603
i Coal <& lron Co...Aug. 1,539,386 1,701,185 def.5,193 100,873
Forth(_asecond Week,of September our final statement covers a1t Aug 31" 9 137282099 14'704'503 dofi0'808 256305
F roa’si and shows 3’74 per cent loss in, the aggregate, Dee. 1 to Aug. 31....15,731,409 16,103,939 106,553  241,95»

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



< Gross Earnings.---- " -Net Earnings.————-
oads 94, 1893. 1894. 893

Phiia &Read —(Con.)— $ $ $
Total both Co’s.... Aug. 3,373,052 3 597.452 769.415 92-%,382
Jan. 1to Aug '31....26,327,332 29.541.174 5,4 26,893 5,813,966
Dec. 1 to Aug. 31__ 30,359, *53 33,216. 887 6.324,573 6,678.556
Southern Kailwayt.. July 678,125 670,245 183,635 80,286
Un.P.D.&Gulf,b ....... July 184,103 271,601 15,423 37.248
Jan. 1to July 31..... 1,411,577 2,261,625 216,990 388,372
Wabash,b.........i ... Aug. 1.227.853 1,213,361 426.593 303,953
N Jan. 1 to Aug 31 7,328,951 8,928,202 1,601,822 1,931,*46
July 1 to Aug. 31" 1,991,454 2,394,144 543,529 547,523
Western Maryland.. Aug 146.901 130,483 75,039 55,682
Jan. 1 to Aug. 31 810,240 799,081 294.13* 247,537
__ Oot. 1to Aug. 3170 1,070,278 1,085,491 361,935 339,813

a Metearnings here glven are after deducting taxes,
b Metearninsrs here given are before deducting taxes,
¢ Metearnings here given are after deducting taxes on property
* After deductmg roportion_due roads operated on percenta
basis, net in Aug., 1894, was $569, 292 agamst $672,868 in 1893;
hghtmonths from January 1lto Aug 842,763 in 1894, agarnst
393,0-»0 in 1893, and for eleven months from' October 1 to' Aug. 3
5,969, against $6,404,747.
fIncIudes only the old Rlchmond & Danville system, without the
leased roads, 2,112 miles, in both years.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or eficit
above or below those charges.

-Inter9l, rentals, Ac-  -Bal. of Net Earns.—

1894, 1893. 1891. 1893

Roads. «

Chie.Burl.A Quincy. Aug. 800,000 822,881 5 1,927 303,179
Jan. 1 to Aug. 31 6,400,000 6,583,017 1,087,521 1, 235 518

Olev.Cin.Ch.&St. L. Aug. 233.857 224,204 6,4
July 1 to Aug. 31---- 466,325 442587 def.34*010 104.654
Peona & Eastern.. Aug. 36.802 36,802 14.279 def.] 1.455
July 1to Aug. 31__ 73,604 73.6 *4 7,313 def.27.930
Kan. C. Mem. &Bir.. Aug 11,228 39,107 def.45°1 def 38,787
July 1 to Aug. 31.. 22,457 78,214 def.8,652 def.84,199

ST. LOUIS ALTON < TERRE HAUTE.

CONDENSED GENERAL BALANCE SHEET JUNE 30, 1894.
1892.
nd and 3,535,29 N Y
Road and equipment ... 153,535,294
Special equql ngent . 5,406,464 15% 9(8)% %i 157,438, 91%%
glewkshopgb C.. at Depew....... 0364553 1 509'129 552465
tocksandbonds..........cccoeene, ,
Advtar}oes to other lines, real 4538 92 10,099,896 5 3§32546
estate. &C .ooverrenenns .538, .
Due by agents, &o 5, »28,220 i%%%ﬁ 2,927,737
Supplres on hand 3,337,891 2,108,833 388}123
sh 1,36 3,609 3285028 418911204
1,263,541 1,297,765 1321474
West Snore constructlon acct 643,433 475,066 "921'934
R. W.&0Og. equip ,vo .acot . 165,084 255, 118 345152
Park ave |mprovement anc !
new bridge over Harlem Riv. 553259
Fund forredemp. of 4p.o.debs. 300.000 200000
Total assets...cvvvvvrnnnne 184,761,787 189,144,688 192.557.500
C L'abilmes_k 89,428,300
apital stook.............. ,
8uk§)s for increas 8?[ i%% %88 94%;8388
Funded debt 63,0/7,333 67.977.333
%terllmg note 3924383
eal estate mo R
Seicurmes acquired 262,000 157.000
INES o 2,827,200
Past-due bonds. ) 2814, 188
Interest and rentais accrued.. 3,719,015 3825 '338
%nclglmgddmtere\]stl 12,299 52?
ividends due in Ju 1,117,854
Unclaimed D|V|dend% 33,821 l LImal7

Wages, suppL.ies, &c...
Due other roads, &c..
Roma W. & O oons'n account..
Cart. €€ Ad. Ry. cons.account..
Profit and loss

35,553

4.746.282 k
1590582 2790.784
214,044 283820
86,809
13,649*224 12,861,883
189,144,683 192.557.500

Illinois Central Railroad.
(For the year ending June 30,1894.)

The annual report of the directors for the year ending June

Total liabilities

-July.- -Jan. 1toJuly 31.— 30, 1894, is given at length on subsequent pages, with full bal-
1894. 1693. 1894. 1983.  ance sneet and exhibits.
Comparative statistics of the operations and income account
Gross 112,115 .
Net.. 58313 13?35’; 3(2)8 %38 3}5;32; have been ¢ >mpiled for the. Chronicle below, all the state-
Taxesand re 34,234 39,267 ments including the lowa lines.
Surplus revenue....... 24,079 5,990 OPERATIONS.
1890-91.  1891-92. 1892-93.  1893-94.
Mlles operated (av.). 2,875 2,883 2,888
ANNUAL REPORTS. Equipment— 2,888
|%ocomotlves %7 2;; 609 610
i i assenger cars.. 640
Mew York Central & I—!udson River Railroad. Fraighidenrar 15,406 15,851 16,996 15 ggg
(For the year ending June 30,189If.) W(o)r cars 1 200 195 204
H H peratlons—

Full extracts from the annual report of the Directors, with ;'t¢ pa-s. carried.. 10,108,375 11.912,463 17,661,828 22,897 476
many valuable tables of statistics, will be found on subse- No of pass car. 1m. 183,875,<>7 208,836,636 257,744,618 317,711, 176
quent pages of the Chronicle;also comments upon the report Rate per pass, p 2073 cts. 2TO0icts. 1- 99eta.  1-925c
in the editorial columns. Freight ( ons)moved 6,948,867 7,519,192 8,180,»53 7,366, 637

The statistics of traffic, earnings, income, etc., are shown g3, e 39 ,!Mile- 13 2002213 1414375499 15125142558 1460551031

atepertonp. mile. 0-934 cts. 0908 cts. 0-845ct u-839 ets.
in the following tables, compiled for the Chronicle : FISCAL RESULTS.
OPERATIONS. 1890-91. 1891-92. 1892-93 1893-94.
1890 91. 189192 189293 1893 94. eaenge 3, Si$2 340 4, sga 269 5 1?1 398 6 lf6 603
assenger. , , ) ’

M e kapune 30- 2,096 2,096 2,096 239 Eleght 1350600 12:800:693 1575101 10759808
LOOOMOLLVES........... 1,132 1,169 1,197 1211 Mail ‘exp. a 1908615 2,093518 ~2,l02i5%1 ~2.2"7,249
Passenger equi . 1199 1307 1427 1488
Froignt other oars 40.588 40,206 40,172 39,302 operiibi sxpersasl 081,959 19.291,760 20,0»5<190 20,657.464
e oot 22ovssr 2veriam sasss MeM ol SRESER LIS 2emeen e
Passengers carried. 20,057,234 22,213,637 23,671,383 23,602,243 Malut of equipment. 1812, 035, 443,
Passenger m ileage’.597,406,825 687,038 796 745:080.0-41 742,542,163 Transp. and misoc. 7355142 8024580 84ceLLl 8388802
R e RS Moved~ 1t|s';glc%se7 20 79§1Ct7552 25315572 118-9702Ct592 B ' - . e
Friht (tons) move , »

I Mi(onS) Mils. 2830066046 330033203 3635 103713 3275608071 Total..oor. 13,761,046 14,07<1020 14,233,934 14,369,415
Av.rate,p. tonp. m. -74 cts. 0O-70 cts. 0-71 cts. 0-74 cts. Netearnings...,..... 5,120,509 5,221,740 5,811,256 6,288,048

*Exclusive of company s freight. INCOME ACCOUNT.

EARNING8 AND EXPENSES. . . 189§-91. 189$1-92. 18%2—93. 189§>-94.
ecei S—

Carnings— % P yoion yelliogs W1 LT o L T
Freight. 21,456,473 26,866.944 27,372,071 24,104,50 et from i .t, : , o2 1805,
Eass%nge 11’68881’10297 13230%54’638351? 947 371214I\f55169||@neous ............ 34,905 6l,u3s 66,906 41,120

ents- , s
Mail and 2 218 903 2 456 284 2'542 20l 2,826 859 Total...ccoevernne. 6,318,513 6,196,511 7,137,748 8,194,493
Telegraph.. 11,244 ' 14,284 15,324 11, 7. 4 .

Interest.—— 559577 636,837 599.7*6 680 Intonili, .bonds.. 1,462.425 1,459,925 2,077,425 2,665,265
M |sce|laneous ................. 293,812 308,769 305,422 132, 395 1ut.0uC.8'L&N.U.bds 4,247,010 1,196,815 1,217,»40 1,217,840
Rental D. St8.U.RR.. 829,169 776,413 '73/.914 867,148

Total earn ings....... 37,902,114 45,478.825 46,936,604 43,6/8,200 Divid.ou ill.C stock.. 2,250,000 2,250,000 2,500,00 < 2,5u0,000

Ex e Div.on leased lines st. 400,000 03,0 0 4u0, 00 '400,000
Trafﬂc ..10,365,62813,275, 619 13,189,330 12 415, 542 Miscellaneous............ 13.<,027 98,921 80,910 80,965
Motive power ... .76,743)992" 8,333,002 8,4-7,222 7,9505
'I\\/I/Iamttenance 0; cars. % ggzzl %gg 121 ilélgS 449 i%%% 57)8? % 32152) é .. 6,318,633 6,182,104 7,009,039 7,731,218

aintenance or way. s ,ou
gawiena y 008423 1468047 1574490 1127 326 Balance . def.118 sur.14,407 sur.128,659 sur.463,275
Taxes..... . 1,686,102 1,424,991 1,660,144 1527424 DUBUQUE & SIOUX CITY RAILROAD.

1890-91.  1891-92.  1892-93. 1893-94.

Total expenses.......... 25,370,852 31,139,113 32,291,877 29,508,407 Milesoperated.......... 0 64 o 6
Net earnings 12,531,262 14,339,512 14,644,847 14,169,793

Gross earnings........... 2,558,221 2,657,327 2,548,768 2,530,740

Pergt.expensestoearns.  66-94 68-47 68-80 67-57 Op oxp. andlaxes 1726052 1881414 1815854 1063562
INCOME ACCOUNT,

1890-91.  1891-92. 1892- 1893-94. Netearuings...... 829,169  776,4L1 732,914 867,148

Receipts— 8999 8949 89g-93 893-9 Other |ncome..§.1 ........... 891 2,115 1,640
Netearnings . 12,531,262 14,339,512 14,644,817 14,169,793
Rebates, etc i 88.740 7730l '22.423 87.727 Der%tftli .................... 830,060 778,526 734,754 868,702

Total income....... 12,620,002 14,416,863 14,872,240 14,257,520 RentofU F. &M.RR. 113,370 113,370 113,370  *113,370
” disbursements— Interest on bonds 471,935 3,»35 512,835 512,835
Rentals paid ........... 4,152,100 5,303,704 5,391,137 5, 745 935 Intereston notesT... 16,000 .. Lo T
Interest un debt.. 3,987,818 4,179,595 716 >>Inkln8fund.....:, ......... 9,210 9,210 ... e
Dividenges X 4241741’%15195 4241741 3*15 4 598Ai 826 Ch bund aggel;'eth & 139540 56,951

videnas™........ u I s » L.

Debenture find 300000 00000 300,000 Div.onD.&a. V.RR. 79,996 95660 99,995 199990
Miscellaneous............ , , 20,3i8 *
Total.. »30,060 778,526 726,200 826,195

Totaldisbursm’ts 12,978,459 14,283,541 14,583,363 15,043,860 .Balance............... ... ... sur.8,554 sur.42,507

Baiane» def. 358,457 sur. 133,322 sur. 288,877 def. 783,340
*1n 1890-91 4*2 p. c¢.* since then 5p. 0.

*If the Cedar F. & Minn, RR, rent is not received back, the
Sloss for the year 1893 94 by reason of the lease will be $141,595.
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September 29 1894.1

New York Ontario & Western Railway.
/For the year ending June SO, 1894.)
The remarks of Mr. Thomas P. Fowler, President, will be
found on another page. o .
The traffic and earnings statistics, etc., have been compiled
for the Chronicle as follows:
OPERATIONS AND FISCAL RESULTS.

1890-91. 1891-92. 1892-93. 1893-94.
Miles operated: ....... 477 477 477 477
Pa”ecaSd7No.--. 1,008,215 1,060,383 1,057,815 926,657
Pass carried 1 mile. 36,011,439 37,006,885 40,358,702 36,918,802
Rate per pas. uerm. 1-822cts. 1-802cts. [-797cts. 1-839 ots.
Freightcarr’d (tons). 1,737,059 2,085,769 2,291,430 2,404,358
Freilht (tons) 1 m..194,897,759 263,839,116 294,636,533 328,533,616
Rate perton perm.. 1-033'cts. 0-939cts. 0-956 cts. -912 cts.
EavTiiuos— $ Q ) ’g
Passenger. 656,185 667,018 725,471 79,149
rheteht . 2,013,685 2,456,048 2,819,717 2,997,011
Mail? exp., re 103,31 106,5 106,39 124,841
Miscellaneous....... 36,517 35,828 36,595 41,118
Total, ., — 2,809,702 3,265,417 3,688,174 3,842,119
Operating expenses-
Conducting transp’n 669,876 762,033 822,881 810,185
Motive power............ 04,021 752,190 889,646 832,455
Maintenance of cars 170,487 208,141 252,114 229,857
Maintenance of way 39?>,377 380,232 465,164 490,016
Generahexpenses... 100,947 106,921 115,018 114,471
Miscellan. expenses. 114,935 150,329 152,960 150,896
TaAXES e omrreeersrrersnnne 9,72 101,291 100,442 104,661
2,155,372 2,461,137 2,798,225 2,732,541
Netearnings.-- 654,330 804,281 889,949 1,109,578
Per ot. exp. to earn. 76-71 75-37 75-87 71-12
INCOME ACCOUNT.
1890 91. 1891-92. 1892-93. 1893-94.
Receipts— $ $ $ $
Net earnings............ 654,330 804,281 889,949 1,109,578
Interest, &C.....cccvvuue 75,009 86,583 75,692 75,090
Total.......cc.cnnnee. 729,330 890,864 965,641 1,184,668
Disbursements—
Interest on bonds... 453,902 507,260 528,349 569,042
Int. and discount... ) 182,186
Rentals....oovenins 169,956 176,585 180,439 13,876
Totalecine 628,891 683,845 708,788 765,104
Balance, surplus— 100,439 207,019 256,853 419,564
GENERAL BALANCE SHEET JUNE 30.
1892. 1893. 1894.
Assets— % $ «
Franchise and property............ .. 65,915,111 68,218,360 68,757,439
Investments in other companies.. 3,072,830 3,073,100 3,073,100
Cash at bankers------ 90,58 127,042 101,720
Stores, fuel, etc., on hand............. 73,951 228,531 187,270
Sundry accounts due company— 801,214 909,163 828,939
Trafficaccounts due company....... 206,062 307,851 587,016
Loans and bills receivabie............. 560,539 634,386 766,447
Miscellaneous........... 13,750 Iv-,251 12,250
280,000
Carsunder lease (oartrusts)......... 408,101
Total assets. ..o 71,114,045 73,510,684 74,722,281
Liabilities—
Common stock.. 58,113,983 58,113,983 58,113,983
Preferred stock 6,000 6,000 6,000
First mortgage 1,184,00 PN
Consol, Istmort. 5,600,000 5.600.000 5,600,0'00
Refunding 4 p. c. 3,850,000 6.500.000 7,625,000
Interest due and accrued. 116,93 118,475 139,475
Sundry accounts due by company. 354,204 376,273 411,112
Traffic accounts due by company. 240,999 274,300 58,078
Wages for month of June.......... 24,943 141,394 128,176
Loan and bills payable..... 355,178 978,438 415,150
Whar. Val. Ry. cons’n fund.......... 55,264 54,91 54,914
Hancock & Pa. RR. cons’ufund.. 147,657 147,327 147,327
BaL under oar trust agreements. ... 408,101
Profitand 10SS.......ccoviiennicnnicnnn, 964,881 1,199,580 1,614,965

Totalliabilities. 71.114,045 73,510,684 74,722,281

Nashville Chattanooga & St. Lonis Railway.
(For the year ending June SO, 1894.)
The remarks of President J. W. Thomas will be found on a
subsequent page. ) )
The statistics for four years, compiled for the Chronicle in
the usual form, are as follows :

THE CHRONICLE.

OPERATIONS.
1890-91. 1891-92. 1892-93. 1893-94.

Miles operated......... 652 810 810 884

Equipment—
Locomotives.... 128 161 161 161
Passenger cars....... 105 152 154 151
Freight™cars... 3,954 4,393 4,500 4,471
Other cars.... 7 8 8 8

Operations—
Passengers carried.. 1,032,704 1,218,594 1.163,104 934,065
Pass, carried 1 mile.. 35,763,844 47,176,243 46,768,916 40,281,531
Rate per pass. p. m.. 2-70 2-52 ets. 2% cts. 2-50 ets.
Freight (tons) car’d.. 2,466,238 3,614,787 2,851,196 2,380,043
Freight (tons) 1 m..253.079,214 367,174,439 333,538,356 296,65 r,513
Rate perton p. mile. 1-08 cts. 1-03 ets. 1-07 cts. 1-05 Ots.

EARNINGS AND EXPENSES.
. 1890-91. 1891-92. 1892-93. 1893-94.

Earnings— $ $ %
Passen?ers.. . 982,399 1,211,545 1,199,340 1,027,327
Freight.... 2,731,230 3,801,904 3,560,163 3,126,725
Mall; exp., , &c. 29,675 3139,838 372,276 367,610

Total gross earns.. 3,943,304 5,353,287 5,131,779 4,521,662

Expenses—
Maint’nance of way 1 ' 712,280 643,573 462,211
Matnt'noe of equip. 1 5 3,3 722] 406,515 359,576 297,060
Conduct, transp’t’n | © ' 1,650,153 1,605,2>4 1,417,980
General.......cc.cceeee ) 55,332 531,202 493,928

Total expenses....... 2,323,722 3,324,280 3,139,405 2,671,179
Net earnings___ . 1,619,582 2,029,007 1,992,374 1,850,483
P.e.op.exp.toearn... 58-93 62*09 61*17 59*09
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INCOME ACCOUNT.
i 1890-91. 1891-92. 1892-93. 1893-94,
JReceipts— $f $ :g $
Net earnings 1,619,582 2,029,007 1,992,374 1,850,482’
Investments 37,482 31,886 170,061
Total income__ 1,657,064 2,060,893 2,162.435 1,883,914
Disbursements—
Interest........ . 914.799 829,905 891,915 902,890*
Taxes..... ! 1120,611 120,416 119,681
Dividends....... . 333,428 500 000 500,000 250,000
Improvements. .. 142.617 118,111 51,354 25,537
Rental W.& Atl.RR™. 420,012 420,012 420,012
Tot. disbursem’ts.. 1,390,844 1,988,639 1,983,697 1,718,120
Balance, surplus....... 266,220 72,254 178,733 165,794
GENERAL BALANCE SHEET JUNE 30.
1891. 1892. 1893. 1894.
Assets— . g $
Road and equipment.23,174,712 23.950,374 24,734.929 25,082,609
Materials and suppl’s 358,776 368,562 253,770 205,526"
Stocks and bonds....... 895,477 2,040,572 893,572 937,49»
Bills receivable.......... 1,06 31,442 36,699 7,630
Real estate 49,129 56,607 55,447 55,447
Due from agents, &c.. 176,252 311,666 314,335 395,469
Cash on hand.............. 541,998 657,640 491,137 461,552
Advancesto W. & A.. 80,035 429,119 647,919 670,774
L_'I'%t_'fl_lt._ .................. 25,287,446 27,845,983 27,427,808 2'836,509
iabilities—
Capital stock.. 6,668,612 10,000,000 10,000,000 10,000,009
Bonded debt... 12,904,000 14,154,'>00 14,783,000 14,923,009
Bills payable 2,164,138 1,546,844 0,617 763,71»
Interes . 390,416 ,329 398,459 398,749
Dividends. 101,052 143,193 144,557 19,189
Pay-rolls, &c. 246,828 281,939 206,788 238,588
Miscellaneous. 60,998 44,439 35,219 31,458
Profit and loss... 2,751,401 1,281,237 1,309,168 1,456,804
Total.oivine, 25,287,446 27,845,983 27,427,808 27,836,500

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—Judge Lacombe, in the-
United States Circuit Court, formally ordered the appoint-
ment of Aldace F. Walker as a receiver of the Atchison
Company in place of President Reinhart, who resigned last
summer.

Georgia Southern & Florida.—The Reorganization Com-
mittee have completed their plan of reorganization.
It is proposed to form a new corporation upon the
following capitalization: $4,000,000 of 1st mortgage 5 percent
thirty-year gold bonds, 6,840 shares 1st preferred 5 per cent
stock (par value) $684,000, 10,156 shares 2d preferred 5 per
cent stock (par value) $1,015,600, 40,000 shares common stock
gpar value) $4,000,000. Of this it is proposed to issue for each-

ond which has been deposited with the commit ee $I,000r
1st mortgage 5 per cent bond, $200 in 1st preferred 5 per cent
stock, $180 in 2d preferred 5 per cent stock and $800 in com-
mon stock.

The first and second preferred stocks are issued to represent
the over-due coupons and the reduction of the rate of interest
on the new bonds to 5 per cent. The remainder of the stock
and bonds not issued to the bondholders represented by the
committee to be placed in the treasury of the company and
disposed of only as may be necessary for the discharge of ex-
isting obligations and in the acquisition of properties which
will be of value to the system. ) o

Copies of the plan can be obtained on application to the
Mercantile Trust & Deposit Company of Baltimore. Holders
of bonds who have not deposited them with the Mercantile
Trust & Deposit Company of Baltimore may do so up to
October 15th.

Minneapolis & St. Louis.—This road was advertised for
sale under foreclosure proceedings in October, and both tho
Illinois Central and the Chicago Rock Island & Pacific were
reported as probable bidders at the sale. But now Mr. F. Pi
Olcott of New York, chairman of the stockholders’ commit-
tee, has arraraged with those holding the majority of the
equipment and improvement bonds to take them up. All of
the $4,500,000 necessary has been raised in gold and will be
handed to the Sheriff of Hennepin County. Thus will end»
the litigation which began with the appointment of a receiver
in 1888.

New York Central & Hudson River.—The statement for
the quarter ending September 30, the first quarter of the fiscal
year, is as follows:

. 1893. 1894.
Miles operated............ , 2,334-01 2,396*45
Actual. Estimated..
Gross earnings........... $12,211,847 57 $10,922,00009
Operating expenses....... (67-71%) 8,268,089 19 (65-77%) 7,184,000 00
~ Netearnings.......... $3,943/758 38 $3,738,000 00
First charges...... . 2,629,848 37 2,635,000 00

Profit
Dividend

...(1-47%) $1,313,910 01 (1-16%) $1,103,000 00
(125%) 1,117,853 75 (1-25%) 1,193*00000

Balance.......cooeeu.. sur. $196,056 26 dei. $90,00009

Northern Pacific.-—The directors of the Northern Pacific
Railroad have selected as a proxy oommittee to solicit vote»
at the next annual election of the company the following
bankers: August Belmont, J. Horace Harding of C. D
Barney & Co. of Philadelphia and Donald Mackay <f
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Yermilye & Co. of New York. Mr. Brayton lves», the Presi-
dent, has issued a circular to shareholders askiDg them to
give both moral and financial support to the directors.

The directors therefore renew their appeal for contributions
Of $12 50 per 100 shares and promise that, so far as they shall
have a voice in the reorﬂanization, such sums as may be con-
tributed in response to this request shall be credited on any
-assessments which may be made hereafter.

—At Milwaukee, Sept. 27, the receivers of the Northern Pa-
cific Railroad applied to Judge JenkKins, of the United States
Court, for permission to issue $5,000,000 additional certifi-
cates. The new certificates are wanted to take up certificates
falling due Oct. 1 amounting to $2,135,935; also in paying the
amount taken from current funds, $531,000; in paying the
amount of the unredeemed loans outstanding, $1,263,074 and
interest, and the preferential claims, amounting to $500,000.
The Adams Committee offered to take the $2,135;985 new cer-
tificates to pay off those falling dueata commission of 2 per

ecent. The application was opposed by President Ives, of the
Northern Pacific, and by counsel representing the second and
third mortgr;]age bondholders’ committees. The Court finally
adjourned the matter till 2 P. M. on Saturday.

Peoria Decatur & Evansville.—A meeting of holders of
the second mort%age bonds of this railroad was held in the
office of Van Schaick & Co.,-in Broad Street, this week, and
.more than one-half of that class of bonds was represented.
The sentiment of the meeting was in favor of foreclosure,
and Mr. Van Schaick was authorized to form a committee of
three, with himself as chairman, to map out a plan of action.
The first mortgage bonds are amply secured, but the holders
of the seconds believe that it wilt be necessary for them to
get possession of the road in order to protect their own inter-
ests, The committee will call another meeting as soon as the
mesired plan is completed.

Philadelphia & Reading.—Samuel Dickson, Esq., in behalf
«of the receivers of this company, presented to Judge Dallas, in
the United States Circuit Court, the plan for Reading’s re-
organization. The Court was asked to allow the commissions
to be paid under the Olcott-Earle reorganization scheme and
to approve the plan. The 15th October next was set by the
Judge for hearing the matter in Court.

An outline of the plan was given in the Chronicle last
week but the official coloy contains further details.

The present financial condition of the property, including
'Ithe coal company, as stated by the receivers, is briefly as fol-

owWs:

Tire amount of receivers’ certificates is.......... $3,640,400
And the interest thereon to Aug. 3t is 36,424

The amount of floating debt is ... 3,343,000 $3.676,824
And the interest thereon to Aug. 31 is about. 57,645
3,900,645
The amount of car trusts now outstanding iS..........un 7,5&1L988
Paya%le as }oflows: g $
L Equip. Notes. .
3:mos. to Nov. 30, 3894......... BRSPS sastas
Yearending “ 1895 .. 1,607,586 40000 2,067.586
te” | * 1,051,045 052.000 1,703,045
B “ 1,033,545 430.000 1,463,545
D H “ 796,60 310.00 1,106,605
............. 257,221 310.000 567,221
$5,061,988 $2,472,000 $7,533,983

'The annual fixed charges, including interest onthegen-
ieral mortgage bonds and the receivers’certificates and
the floating debt, together with allowances for the
maintenance of the railroad equlgmentand contingen-
cies and sinking funds for the Goal & Iron Company
(such allowances, and sinking tunds, aggregating up-
ward of $1,<i00,000), but crediting the interest, divi-
dends and rentals on properties owned, and excluding
-equipment paymehts, are.............. RS

he net earnings of the companies for the
mg November 30,1891, were 977 398
For“the year ending November 30,1892
And for the year ending November 30, 1093 11,172,690

“Itis thus apparent that the Philadelphia & Reading Railroad Com-
pany has during the past three years earned the interest upon dégeén-
érai mortgage bonds, but the large car trust payments have made it
impossible to pa%/_ the general mortgage interest durlnlg the receiver-
sblj\x.1t is essential that the equipm ent}lgaym ents should be continued,
and the rolling stock thus protected. The available securities of thé
-oompany are _mos_tlx pledged as collateral for the floatln% debt, and
the company is without suffigiept income or assets to pay the general
mortgage interest.” * * * *

“ The stockholders are to deposit their certificates of stock with the
agents of the committee for ultimate transfer to the Central Trust
Company of New Y. rk as Trustees, on such terms asthe committee’s
counsel may require, for the purpose of securing to the general mort-
gage bondholders the right, until the coupons purchased as herein-

. provided, shall be paid b¥]the_ company, to direct how the stock
snail be voted for one-half of the directors and the president of the
company, and thereafter to direct how the stock shall he voted as re-
spects one-third of the directors, at the direction of the general mort-
. ooodhoiders ; as respects one-third of the directors, at the direc
tion of the income'bondholders, and as respects one-third of the direc-
. at the direction of the stockholders.

The Reading Companies and the receivers have agreed to apnlv so
VnliELy b!n ecessaTg of %hei proceeds of the sale of the collateral
. ) e pagm nt of the receivers” certificates, and of the
@ciired floating debt, and the balance to payment on account of the
+ m sucll manner as to secure an extension of the time of the
a°oount of _ remalnderd, so that the futuLe aﬂnual pay-

i 1. | n X, , r r.sum
mﬂgy oesatlsfactsory to thaeﬂe&r%ﬁﬂ?teeee. $i030 ;9g39m%n?gcaremm%dguupoans
the company will receive for its general pu*
lor suiA car°trustf 131 mortgage bonds now held as part security

with the holders of the Philadelphia Reading & New Eng-

land bonds and the holders of other imperfectly secured or disputed
f wi § i 1,2 i in-
meluded m the statemoenvtvost?Ioaat?rggr%geabttlbgp%bnogrﬁ)%térgﬁos'%)ﬁiclﬁ V\r/]i(fltnlgtj

. $10 477 560
year end- * 7
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ungustly rejudice the rlghts of other bondholders, as guaranteed hr

th mortgages, or in case of their unwillingness to accept the term«

the settlement which the Committee are willing to offer, and which th»
rior obllﬁatlons of the company to the bondholders permit it to offiv
o allow their claims to remain as they now are.

“ The committee propose to agree with the receivers and the com
pany to purchase general mortgage coupons for five years includin
those now in default, upon all bonds assenting to the agreement n
May 7, 1894, in case the company shall he unable to meefthe same in
any year from thelr_earnmg%s. That contract will expressly reserve te
the committee the right of Toreclosure in case of any future default
The committee will” cause to be issued ten-year general mortal»a
coupon scrip, secured b%/ such purchased coupons, to be retired out n?
the surp us earnings of the company at; 105 and accrued interest All
bondholders assenting to the agreement of May 7,1394, and present
ing their bonds to he stamped under the readjustment agreement will
be t%lven the right to take such scrip at par and accrued interest fnj
their coupons. 1

“ The condition of the company will then be as follows:

“The receivers’ certificates and the floating debt will have been paid-

the principal of the oar trusts will have been reduced by *2 000 000

the annual payments on the balance materially reduced ’Tim
company will beinTreceiptof 1,860 general mortgage bonds, and will
have in"its treasury about $5,000,000 third preferred income bonds
and about $3,000,000 of other assets. =~ On the first of January 189«
it will also receive $10,363,000 additional general mortgagé bonds’
under the terms of the mortgage securing the'same. During the next
three years also so much of the earniugs of the companY as will be
applicable to the payment of interest upon the genera mortga%e
bonds will be freed by the purchase of the couponson those bonds bv
the committee and be applicable to other purposes, in_case af abso-
lute necessity. The annual payment of the company will be materi
ally reduced by the reduction of ear trusts and the payments of the
floating debt; and unless the earnings are less than last year, they will
suffice to pay the interest upon the general mortgage bonds, together
with the reduced car trust payments, and leave a surplus. If on the
other hand, they reach the average of the last three or five years such
surplus will be “large; and it is to be remembered that during the last
flvelyears the company has distributed amongthe income bondholders
over$8,500,000.” " * *

“lucerne bondholders are therefore notified, within sixty days from
the date hereof, to suLnlfK their assent to this plan to the Central Trust
Company of New York, the Finance Committee of Pennsylvania or the
London County Bank of London, by S|gn|né; the readjustment a?ree—
ment on file with those companies, and by depositing with them their
respective securities, for which temporaryreceipts, and, in due course

ermanent engraved, negotiable certificates, to be listed on the New’

ork Stock Exchange, will be given. Upon the completion of the plan
and of the purchase of the collateral trust bonds; the income bonds
will be returned to the respective holders in exchange for such certifi-
cates. Holders of the income bonds _ma){_have the option, in lieu of
depositing their bonds, to pay the contribution they elect, and present

mentb°nd8 t0 b3 8tamped assellted under the readjustment agree-

“ General mortgage bondholders who have not already signed the
agreement are requested to do so at the office of one of the ageuts of
the committee, the Central Trust Company of New York, the Finance
Company of Pennsylvania or the London County Bank of London at
opee, and all general mortgage bondholders are notified to present
their bonds to"be stamped at one or the other of said agents under the
readjustmentagreementand to receive the cash for the coupons already
in default together with accrued interest thereon, or coupon SCI’IE, as
they ma?/ elect. |If, at the expiration of the period of sixty days, these
ﬁroposa s have been accepted by a sufficient number” of “security

olders to make the proposed readjustment, in the judgment of the
committee, effective, the committee will abandon any steps already
taken looking to the institution of foreclosure proceedings. |If, atthe
expiration of that period, a sufficient number of security holders, in
the judgment of the committee, to_make the plan effective, have not
so deposited their securities or signified their assent to the plan, by the
signature of the readjustment agreement, then the committee will
B(r)%gic.b[seuch foreclosure proceedings t>o a final conclusion as rapidly as

“In the event of the institution of foreclosure proceedings, the com-
mittee will recognize such inepme bondholders and stockholders as
may have signified their intention to accept the plan, in an?/ reorgani-
zation of the property conducted b¥ them after the foreclosure sale,
and will also recognize’such holders of deferred income bonds as may
pay a cash contribution of $7 50 per bond into the Treasury of the re-
organized company, or_at the option of the committee return the
moneépald. Signed) Frederic P. Oloott, Chairman; Adrian lIseliD,
t < J& ‘Kennedy Tod, Henry Budge, Thomas Denny, George H Earle,
Jn Sldneg F, Tyler, Samuel'R. Shipley, Richard Y. Cook, Committee.’
September'1971894.

The statement of earnings for August and for the nine
months of the fiscal year beginning with December 1, com-
Balred with the same periods in the previous year, is shown

elow :

—August.-------- -Dec. 1 to Aug. 31.—
) 1893. 1894. 1592-93. 1893-94.
Rallroa({l Company-. $ $ $ $
Gross receipts............. 1,896,267 1,783,666 16,806,948 14,624,744
Operating expenses___1,074,758 1,009,058 10,373,315 8,406,729
Operating profit___ 821,509 774,608 6,433,603 6,218,015
Net from other sources 27,540 23,893 464,040 336,913
Total.vvees e 849 049
Deduct-" ) 798,501 6,897,643 6,614,928
Equipment payments.. 50,309 104,972 1,223,550 941,704
Terminal trackage 50,000 50,000 250,000 450.000
Improvements.... 18,423 9565 129.769
Proport’n year’s 718,670 705,000 6,468,109 6,390,000
Total e 818,988 878,395 7,951,224 7,911,473
Balance.....ieminn sur.30,061 def.79,894df.1,053,581 df.1,296,545
Coal & Iron Co
Gross receipts——--—---- 1,701,185 1,589,386 16,409,939 15,734,409
Operating expenses— 1,531,758 1,524,772 15)592'597 15,183,318
Colliery improvements. 66,569 62,760
Perm ax’t ingproveai’ts. 1,984 7,047 54213321451 4]2'?13%
Gross expenses.......... 1,600,301 1,594,579 16,164,986 15,627,852
Profit from mining..... 100,874 def.5,193 244,953 106.557
Proport’nyear’sehrges 108,320 122,209 974,884 1,058,216

Balance................ def.7,446 df.127,402 def.729,931 def.951,659
P. &R.AND O. &I. Co.—
Balance C. &1. Co df.7,446df.127,402 def.729,931 def.951,659

Balance of Raiiroad Co.sur.30,0til def.79,894 df.1,053,531df. 1,296,545
Bai, both gompanies.sur.22,615 df.207,296 df.1,7S3,512df.2,248,204

For other items of Investment News see page 541.
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fijtepvrts mid Mocnmmits.

fJEW YORK CENTRAL & HUDSON RIVER
RAILROAD CO.

EXTRACTS FROM THE TWENTY-FIFTH ANNUAL RE-
PORT, FOR THE YEAR ENDED JUNE 30, 189%4.

20 the Stockholders of the New York Central & Hudson River
Railroad Company:

The Board of Directors submit the following report for the
year ended June 30, 1894 :

LEASE OF THE NEW YORK & PUTNAM RAILROAD.

In accordance with the authority given by the stockholders
mof this company on April 19, 1893, an agreement was executed
under seal on January 30, 1894, with the New York & Putnam
Railroad Company, the successor to the New York & North-
ern Railway Company under foreclosure and reorganization
proceedings, leasing all its railroad and property for and dur-
ing the term of its corporate existence.

The.road occupies a position practically midway between
this company’s Hudson and Hairlem Divisions, and extends
northerls from the junction with the Manhattan Railway at
or near One Hundred and Fifty-fifth Street in the City of
New York to a point at or near Brewsters, in the County of
Putnam, in the State of New York, a distance of 54*06 miles,
with branches from Van Cortlandt Junction to Getty Square
in the City of Yonkers. 310 miles, and from Baldwin Place
to Mahopac Mines, in the County of Putnam, 4*05 miles, the
aggregate length being 61 21 miles.

STERLING NOTES.

Pending the issue of additional capital stock under author-
ity of April 19, 1893, the Board of Directors authorized the
issue of sterling notes, aggregating £1,000,000 sterling, to
meet in part the heavy expenditures for construction and
sequipment during the previous fiscal year, and to provide a
portion of the necessary advances incident to perfecting the
reorganization of the Carthage & Adirondack Railway Com-
Pany and the New York & Northern Railway Company, and
or such other purposes as the Board might direct. The notes
were issued in August and September of 1893, payable at
various times up to November, 1894, and bearing interest at
the rate of five Ber cent per annum. Those maturing in this
fiscal year have been paid, and the currency value of the bal-
ance outstanding June 30, 1894, is $3,224,382 50, as shown in
the balance sheet.

CONSTRUCTION AND EQUIPMENT.

The total of this account now stands at ¢$157,468,008 12, as
Shown in the balance sheet. During the year the account has
been increased $478,080 85. Of this amount the principal
items are : $117,211 84 expended for new and additional pas-
senger, freight, water and fuel stations, and $158,301 53 for
the completion of the new block signal system from New York
to Buffalo. All other expenditures for additions and im-
provements have been charged to operating expenses.

CAPITAL STOCK.

During the year subscriptions were received Ffor 60,000
shares of additional capital stock, 48,451 shares of which were
full paid and exchanged for stock certificates, making the
mcapital stock of the company $94,273,400—to wit: 942,784
shares at $100, including $6,300 consolidation certificates not
yet converted.

FUNDED DEBT,

The total funded debt of the company is $67,977,333 33, it
mhaving been decreased $100,000 by the purchase and cancella-
tion of that amount of New York Central & Hudson River
Railroad Company four per cent gold debentures.

Under authority of a resolution of the Board of Directors
May 13, 1890, $300,000 has been reserved from income, and
transferred to the * Fund for the redemption of four per cent
:gold debentures.” This amount, after deducting the $100,000
or bondsPurchased as indicated above, has been added to the
balance of the previous year, making a total of $500,000 to be
used for the purchase and retirement of the four per cent
(?Jold debentures, under the direction of the Board.

\erl'hetables showing Earnings, Income Account and Balance Sheet
will he found on a preceding page under “Annual Reports.”]

«GOST OFaROAD AND EQUIPMENT—CONSTRUCTION ACCOUNT*
Grading and masonry...

Bridg . . 3,12 78

Superstructure, including rails............ 31,717,602 42
Passenger and freight stations, buildi xtures 15,672,018 59
Block signals, New York to Buffalo 969,013 01
Land, land damages and fences 17,931,992 81
Engineering and agencies........... 3,021/ 92 72
Rochester & Labe Ontario Railroad 150,000 00
Buffalo & Niagara Falls Railroad . 658,921 56
Lewiston Railroad................... i 400,000 00
Saratoga & Hudson River Railroad.........ccocvviiicinnn 2,000,000 00
Syracuse Junction Railroad.. . 732,297 57
Junction Railroad, Buffalo........ 219,90u 00
Niagara Bridge & Canandaigua Railroad. 1,000,000 00
Geneva & Lyons Railroad.............. - 331,589 93
Consolidation certificates, representing cost of roa

Kto thiS COMPANY ..o c i e s =i 31,157,904 00

...$130,853, 28
20,614,298 84

...$157,468,008 12

Total cost oftoad
Gostof equipment..
M & Dhut
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ITEMS CHARGED TO CONSTRUCTION AND EQUIPMENT AC
COUNTS DURING THE YEAR.

CONSTRUCTION.

Tracks and sidings, sundry points....... .....
New bridges at East Albany and Suspens
Block signals from Spuyten Du%(vn to Bu
New freight and passenger stations

W ater and fuel stations:.....
Land at various poiuts......

Total conStruCtion.....cccceeee s

EQUIPMENT
7 dining and buffetcars ..o o $96,456 96
1tug 20,351 00
Total eQUIPMENT ..o s $116,807 96
STOCKS AND BONDS OF OTHER COMPANIES OWNED.
STOCKS.
Divid’s
No. of Total Ann’l received,
Shares. par value. rate. <accrd.
Troy Union Railroad Co................ 150 1%,000
Dunkirk All. Val. & Pitts.RR. Co. 10,676 1,067,600 9,750
Central Dock & Terminal Ry.Co. 1,354 135,400 !
Syracuse Geneva &Corn. Ry.Co. 6,626 662,600 0% 59,634
West Shore R ilroad C 0 .....ccceee. 100,000 10,000,00 ’
New Jersey Junction RR. Co__ 1,000 100,00
Buffalo Crosstown Railway Co.. 800 80,00
Beech Creek Railroad Co . 28 14,300 4% 572
Pine Creek Railway Co.. 19,980 999,00
Gouverneur & Oswegat. . 3,590 350,0)0
Mohawk & Malone Railway Co.. 45,000 4 ,500.000
Carthage & Adirondack Ry. Co.. 5,000 500," »00
New York & Putnam RR. Co 65,000 6,500,000 i
Carthage Watertown & Backets
Harbor Railroad Co 4,776 477,600
Mudsﬁn it?wsr Brltd eTCo.. s 25397752 375,000
erchants’Despatch Transp. Co. , 2,507,400 4%
Morris Run Coa‘I)Mmm‘? Cg ....... 562 210 t>|o% 112%%%
Tonawanda Island Bridge Co___ 2,000 50,000 '
Western Transit CO............ . 10.000 1,000,000
Walkill Valley Railroad Co......... 3,300 330,000
N.Y. Ont. & W. Ry.Co..pf. stock. 10 1,000
West Shore & ©utario Term. Co. 29 2,900
New Jersey Shore Line RR. Co.. 310 31,000
Jersey City & Bayonne RR Co.. 135 13,500
State Line dtStony Point RR. Co.
(10 per cent paid)......... cooeeuee. 185 1,850
Utica & Black River RR. Co....... 11,200 1,129,000 7% 73,490
Niagara Falls Branch RR Co... 2,500 250,009 7%  17.500
Oswego & Rome Railroad Co 2,022 202,200 '
Buffalo Thous. isl. & Port.RR.Co. 2,500 250,000
Oswego Agricultural Fair Ass’n. 20 500
QueeusPn Sus.B’dgeCo.(£25ea.) 3351; 40,000
Add dividend on Rome Watertown & Og
dens(mrg stock sold during the year....... 17,52:1
Total par value 31,723,050 303,634
Ledgervalue.., . , 6,513,281
BONDS.
Interest
Total Annual received
. ) amount held. rate. <taccrued.
Dunkirk Warren & Pittsburg Ry. Co0..$1,257,000 00 7% $87,9*000
Warren & Venango Railroad Co....... 1,300,000 00 7% 91,00000
Ogdensb’g * Lake Champlain RR. Co. 175,0.>0 00 4% 7,00000
Clearfield Bituminous CoalOorporit’n 295,600 00 4% 11,82400
Pittsburg Titusville «Buffalo ¥ Co. 3,916 28
Wallkill Valley RR. Co. 1st Mort. 250,000 00 7% *
Wallkill Valley RR. Co 2d M. Income 330,000 00 .. *
Add interest ‘od Carthage & Adiron-
dack bonds sold during the year.......cinicc s eecnins 36,666 67
Total par value...... $3,611,516 28 $234,410 67

Ledger value ...$3,314,264 72

*Interest on Wallkill Valley Railroad Co. bonds credited to West
Shore Railroad Construction account.

RECAPITULATION OF INTEREST AND DIVIDENDS RECEIVED AND ACCRUED

Dividends on stock... $303,634 75
Intereston bonds..... 234,480 67
Interest on loans, deposits and advances.. 142,526 82
Total prereeeee LT ... $680,642 24
CURRENT ASSETS AND LIABILITIES JUNE 30, 1894.
ASSETS. '
Cash charged Treasurer ... J $4,631,796 97
Cash charged “ Fund for old
debentures of 1890.” 500,000 c©
Cashintransit............ 262,406
Fuel and suppliesonhand 2,601,154 04
e e 1,501,469 01

Due from agents...........o... .
Due trom individuals and companijes
Nettraffichalanees due from individuals and companies 1,481,936 49
Park Ave. |m|;_)|rovement arid new bridge over Har. Riv. 553,258 58
New York & Harlem RR., construction account-........... 474 76
West Shore RR. construction account.........

Equipmentunder lease, R. W. & O.RR ........

LIABILITIES.
Sterling notes.....

. $3,224,382 50
e

Bills payable (no P

W atertown & Saeket’s Harbor stock) 343,750 00
Bonds and mortgages on real estate. 157,000 00
Past-due BONAS. ..o e et 4,7900J
Accrued interest and rentals ,825,337 75
Unclaimed interest..........o... 25,804 10
Dividend a:j)(able July 16,1894 ....cccccevvvvveeenn&e e ov... 1,178,417 50
Uuclaimed. dividends ............... 35,552 53
Due for wages, supplies, etc . 2,790,784 13
Net traffic balances due other companies.. 835,566 89
Due Individuals and companies.............. i 808,518 81
Rome Watertown &Oﬂdensburg RR. construction acct. 283,820 51
Carthage & Adirondack Ry. construction account......... 86,808 61
Excess of assets over liabilities . 847,890 99

Total .$14,448,424 32
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[SUMMARY OF FINANCIAL TRANSACTIONS IN 1893-94.

RESOURCES.
Cash balance July 1, 1893, i cocnsrees $2,945,566 69
Installments on subscriptions for addltlonal cagltal
stock ,
Sterlir_g notes issued ... 7,587 50
RomeWatertown & Ogdensb’g Railroad
StOCK SO ... e 1,231,900 00
Sale of the Jay Street property to New
YOrK City ..o 365,000 00
Sale of new Carthage & Adirondack R’y.
BONAS oot c o e 1,052,088 89
Sale of additional Utica & Black River
four per cent bondsS....ccccoovvensine. 500,000 00

Special edmpm entaccount : reserve for
redemption of 4 p. c. gold debentures.. 300,000 00 12,934,276 39
$15,879,843 08

APPROPRIATION OF RESOURCES.

Deficit for fiscalyearended June 30,94. $786,340 48
Increase of current assets... 791,246 02

Decrease of current liabilitie 4,122,789 75
Increase of Construction and equ
account.......co... 478,080 35
Increase of Shore RR. Construc-
tHON ACCOUNT..iivi = i 113,868 39
Increase of New York & Harlem RR.
Construction account................. 23,709 79
Increase of Rome W. &O RR Construc-
tion and e%mpment aCCOUNt .o 430,223 70
Increase of Gouverneur & Oswegatehie
R. Construction acCoUNt....c.c.cenne 16,509 52
Increase of Mohawk & Malone Railway
Construction aCCoUNt..ccooveveriiririnin, 6.145 28

IVol. LIX.
Broughtforward— $6,768,01328 $ts,$7¢,54%6 <&
Increase of Carthage & Adirondack Ry.
Construction accouNnt.....ccccoceevevveereenenne. $1,946 50
Park Avenue improvement and new
bridge over Harlem River..... 287 949 03
New shops and yard at Depew ,335 94
Equipment under lease, R. W. . . ,033 96
Bonds and Mortgages pald ......................... 135.000 00
Black River & Morristown RR. 7 p. c.
boNds Paid ..o e . 500.000 00
Gold debentures of 1890 redeemed......... 100.000 00
Carthage W. & 8. H. RR stock purch’s’d 477,600 00
Increase in fund for redemption of four
per cent gold debentures of 1890__ .. 300,000 00
Sterling notesg ..................................... 1,613,205 00
Cost of old C. & A. Railway bonds........ . 930,062 40 $11,248,046 IT

Cash balance June 30,1894

$4,631,796 97

) DESCRIPTION OF FREIGHT MOVED.

Other agrlcultural products
Live StOCK ..... i 737,691
Fresh or pickied meats or provisions
Petroleum and other oils .
Lumber 1,

Pig and bariron &steel, &iron & steel rail. 549,835
Iron and other ores.. 323,642
Coal and coke
Manufactures..
Merchandise.....
Other articles

2/102,717
Total number of tONS..ccceeecveeeee e 21,312,072

...... Y et reeeees e

STATEMENT OF OPERATIONS FOR FIVE YEARS.
FROM OCTOBER t, 1889, TO JUNE 30, 1894, INCLUSIVE,

INCLUDING THE ROME WATERTOWN & OGDEN8BURG RAILROAD AFTER MARCH 14, 1891; MOHAWK <€ MALONE RAILWAYV, CARTHAGE <t ADIRONDACK
RAILWAY AND GOUVERNEUR & OSWEGATCH1B RAILROAD AFTER JULY 1, 18935 NEW YORK & PUTNaM RAILROAD AFTER FEBRUARY 1, 1894.

Stock, Debt, Costof Road, etc.
(Leased lines not inoluded in this table )

9 tnos ended June 30. Capital stock.
1890 $89,428,32.0 00

89,428,300 00
89,428,300 00
89,428,300 00
94,273,400 00

Funded debt. Costof road and equi ment
$59,183,333 33 $150,278,885
65,377,333 33 151,002,282 79
68,077,333 33 153,585,294 48
68,077,333 33 156,989,927 77
67,977,333 33 157,468,008 12

Miles of Track Operated and Gross Earnings.

9 mo» ended June 30. Mile» ofgtrack oper. Passenger earnings.
1890.. $7,416,406 31

11,681,109 40
13,305,683 08
14,047,57186
14,151,279 50

Charges against Earnings, Expenses

fo Q3 L
18941211 >

Frelghtearnlngs Other sourees.
161,840 46 $2,684,955 53
21,456,472 81 4,764,533 05
26,866,944 11 5,305,998 10
27,372,070 62 5,al7, 50 67
24,104,509 47 5,422,411 62

Per Cent, Net Earnings, and Profit.

1893, Tons.
980.541

*»Viw.avu

1,596,760
2,013137

18,728,592

No. ofstockh’s,
9,11

9,505

Gross earnings.
$27,263,20239

37,902,11526

45,478,62529
46,936,69315

43,678,20059

Profit per
9 mos. ended June 30. er. expenses. Expensesp. c. Netearnings. First charges. Profit. share ofs‘l)ock.
1890 ... it e 118 48 59 66*46 $9,144,253°71 $5,875,530 41 $3,268,723 30 $3 6
Tear ended June 80.
25,370,852 41 66-94 12,531,262 85 8,881,964 30 3,649,298 55 408
81,139,113 39 68 47 14,339.51190 9,805,880 51 4,533,631 39 507
32,291,876 89 68-30 14,644,816 26 10,085,630 62 4,559,185 64 510
29,508,406 18 67*57 14,169,794 41 10,367,308 64 3,802,485 77 419
Dividends Paid, Surplus, and Pay Rolls.
Dividendspaid. Bate of dividend. Surplus. No. of employees. Amountofpay rolls:
! $2 447,*141 50* 0"% J$138,732 80 21,535 $10,059,063 85
3,577,132 00 4% 72,166 55 25,810 14.873,536 31
4,471,415 00 5% 62,216 39 26,873 16,684,488 79>
4,471.415 00 5% 87,770 64 27,732 17,289,288 24
4,588,826 25 5% deficit, 786,340 48 27,088 16,439,064 47

*Spe(:lal dividend of one-half of one per cent paid January 15,1891, from surplus of 1890.

Train Mileage.

Passenger train Frelght train Switch and work Total train
9 mos, ended June 30. mileage. ifeage. train mileage. mileage.
1890,z 7,333,492 9,268,473 8,553,0 3 25,154,968
Tear ended June 30. . Me* - «
1891. . i 11,122,747 11,558.246 10,185,934 32,866,927
1892. .. 13.371,644 14.484,181 13,157,010 41,012,835
1893 14,323,229 14,194,486 11.754,546 40,272,261
1894 ... ittt D v 14,374,635 14,118,939 11,787,251 40,280,825
Passengers carried and Passenger Mileage.
Number ofthrough Number ofway Total number of Passengers_carried
r 9 mos. ended June 80. passengers. passengers. passengers. one mile.
%_890 150,38812,965,009 13,115,307 376,004,454
ear
1891.. 215,622 20,057,234 597,406,825
1892.." 234, 65821 978 979 22,213,637 687,038,796
1898.. 285,605 23,385,778 23,671,383 745,080,941
189 276,745 23,325,498 23,602,243 742,542,163

Freight Carried and Freight Mileage.

Throughfreight

Throughfreight

going north ana west. going easta >d south. througl_hfrelght
9 mos: ended June 30.' Ton Tow:
353,407 1,376,494 1,720,901
470,692 1,552,441 2,023,133
525,176 2,705,738 3,230,9L4
547,166 2,367,226 2,914,392
439,763 1,895,399 2,335,162
Wavfreight .
going east and south. Total Wayfrelght Total tonsfreight
§ mos. ended June SO. earnng revenue.
7, 118 682 10, 472 445 j2,346
9,162,032 14,598,431 16,621,567
11,128,170 17,490,838 20*721,752
11, '540.912 18,397 680 21,312,072
10,469,437 16,303,430 18,728,592
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Wayfrelghtgomg
north and wes

Tor
3,353,763

5,436,402
6,362,668
6,856,768

5,923,993

Total tons freight

earning revenue

carried one mile.
12,276,791,346

2,890,066,046

3,830,033,593-

3,813,105,713
3,275,998,571
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ILLINOIS CENTRAL RAILROAD COMPANY.

FORTY-FOURTH ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, FOR THE FISCAL YEAR
ENDING JUNE 30, 1894.

The following is a summary of the Company’s business for the year ended June 30, 1894 :

Gross Reoeipts from Trafilo
Expenses of operation and taxes

$20,657,463 78
14,369,415 93

Net reoeipts from Traffic $6,288.047 85

Netreceipts from Sale of Lands . 36,840 68

Income from Investments and MiSCEIANEOUS P rOTITS ... ciiiiiiiiic et £ttt £ b eb et es bbbttt = febebenien s 1,865,324 87
Income from Investments in SUIPIUS DIVIAENT FUNG oot e e T sresestsens = sesesssesetrenes = eeeaeenaenea 14,280 00

$8,194,493 40

TOtAl NEt RECEIPES o et =ttt ettt et 353,993 42

Surplus Dividend Fund brought forward June 30,1893, as shown in last Report
$3,548,486 82

From this there have been paid : *
Interest on Funded Debt and Bonds drawn under Sinking FUNG ..o v oot s s s P —$2,713,265 00

Rent of the Chicago St. Louis & NeW OTIaNS R R .. ... it s e e £ e 1,648,805 00

Rent of the Dubuque & Sioux City RR 867,147 85 5,231,2L78
Leaving available FOr DIVIAENAS ... wuiiiiit s ettt T ettt s tenst e e e s v -» $3,317,263797

Out of which there have been taken the Dividends payable March 1 and Sept. 1 1891 (5 per centon $50,000 000) — 2,500*000 00

There has been carried forward to Surplus Dividend Fund, as of June 30, 1894, and set apart as applicable to future Dividends.. $317,268 97

The number of MilesTdfeRaitazar OpbtdtscbhdRdbeny? i ritedshasebeen?, 838, trersding ggan the preceding year.
The following comparison with the results for the year ended June 80, 1893, shows that, with one exception, ther© has

been an increase in each of the above items:
$562,273 09 or 2-80 per oent

85,43158 “ *60
476,791 51 “ 8-20 5
Income from Investments and Miscellaneous Profits has increased............... —. 605,739 32 « 4809 “
2,90500 “ 25*54
. 1,056,745 17 * 14*81 “
The sum Available for Fixed Charges and Dividends has Increased......... . 1,185,404 76 “  16*10 “m
587,840 00 “  27*63
5535 “ *00
134,233 86 *  18*32
463,275 55 “ 1623 \%
463,275 55 “ 130*87 “
28,690 66 “ 51*67

The proportion of the Expenses of Operation to the Gross Receipts from 1raffic has been 64 36-100 per cent, a decrease
from the year preceding of 162-100 per cent. o'

The proportion of Taxes to Gross Receipts has been 5 20-100 per cent, an increase of 1-10 per cent over the year preceding.

The proportion of the Expenses of Operation and of Taxes to Gross Receipts has been 69 560-1000 per cent, a decrease of
1521-1000 per cent compared with the year preceding.

The increased Gross Receipts came from Passengers, and were incident to the World’s Fair. Daring the six month© from
May 1 to October 31,1893, there were carried at a uniform fare of ten cents for a journey of over nine miles, 8,783,616
passengers on the Special World’s Fair Trains without serious injury to any of them. In the regular suburban trains there
were carried during that period 9,358,695 passengers and the travel in the other passenger trains was also unu3nilly large.
The universal satisfaction with the facilities afforded, as expressed by the public through the press and by the Directors of
the World’s Columbian Exposition in formal Resolutions, redounds highly to the credit of the service and of the officers aud.
employees engaged therein. The fact that the fare charged by the Company was double that of its principal competitor, the
Elevated Railway, demonstrates that the public are willing to pay reasonable rates for adequate service when performed
with promptness, safety and comfort to the passenger.

The receipts from freight decreased $527,583 95, or 4-13 per cent. In view of the results reported by other railway com-
panies of the depression in general business lasting through the whole year, of the strikes among the miners of ooal during
April, May and June, and.of the utterly uncalled for)?‘sympathetic boycott” on your aud other railways which was begun on
the 26th of June, there is good reason for congratulation on the outcome,

The increased payment for Taxes is due to so large a part of the increased Receipts havmg been derived from the 705
miles of Railway built under the original charter in which the State of Illinois reserved to itself 7 per cent of such Reoeipts in
lieu of Taxes. The sum so paid to that State was $680,231 83, which, if capitalized at 4 per cent, would represent $17,005,7951

The interest on the Funded Debt was increased by the payment on July 1, 1894, of six months’ interest.upon the $1,517,000
of Four Per Cent Bonds actually delivered in payment for the Securities of the Cttesapeake Ohio & Southwestern Rulroad
Company, which were purchased during the year, as explained below, and by the payment of the full year s interest on the
$25,000,000 of Four Per Cent Bonds of 1953, issued against the purchase of securities of the Louisville New Orleans & Texas
Railway Company, upon which only six months’ interest accrued during the year ended Juue 30,1893, This is more than offset
by the increase in Income from Investments, arising largely from the receipt of a full year’s interest upon the First Mortgage
Bonds of the Louisville New Orleans & Texas Railway Company and of $193,451 42 on account of arrears of interest upon the
Second Mortgage Cumulative Income Bonds of that Company, this last sum being the surplus earnings of the Yazoo & Miss-
issippi Valley Railroad for the eight months ended June 30,1893, as shown”in last year’s Report.

The Company’s experience in carrying its own fire risks since December 1, 1893, has ,thus far proved satisfactory. The
Insurance Fund has increased to $195,367 26.

Thé company’s interests in the stocks of the Hope Qil Mill & Compress Company, the Holly Springs Compress & Manu-
facturing Company, tbe Dunleith & Dubuque Bridge Company and the lowa Land & Loan Company have been soli at the
values set upon these securities in the last Annual Report, payment being received in the buyer’s notes bearing Five Per Cent
Interest? with these and other securities as collateral. V*

T?he policy of steadily improving the standards of maintenance, which was adopted som9 five years ago, has beer! striotly
adhered to, and in every respeot the property is in better physical condition than ever before.
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As shown in greater detail in the accompanying tables, the outlay on Capital Account has been as follows :
Illinois Central Railroad

$1,696,419 54

Chicago & SPriNGTIEld RATITOAM .. .ciiiiis it ettt = ettt £ttt bbb £ re bbb b ee et £ ebabtbebaes £ beb et stb b e s b eb et £tbeb bt eb s £ eseb bbb en s 14,380 8T
Kankakee & Southwestern Railroad . H5 63
SOUth ChiCag0 RATIT0AU. et sttt ettt ettt ™ bbb et e b e bt e bbb e b b e b et ebes o 2t st et st st s  aebesets T sbesetesesetens o aabaeesareteranas 39375
Blue Island Railroad - 347 17
Chicago Havana & Western Railroad 157 20>
Rantoul Railroad.......ccccoceevee i 1,128 22
Chicago Madison & Northern Railroad....... 23,038 61
Chicago St. Louis & New Orleans Railroad............. 165,66610
Yazoo & Mississippi Yalley Railroad (Yazoo Branch) 939 58

$1,902,586 67

During the year the new Passen%er Yard and Station at Chicago and the Office Building adjoining were entirely com-
pleted, as was also the elevation of the tracks above the I%ra_lde of the streets from Fifty-first to Sixcy-seventh streets. )

The land owned jointly with the Michigan Central Railroad Company, on which the old Passenger Station in Chicago
stood, has been Elartltioned, your Company acquirin% the sole ownership of the portion next to the Citg, and parting with its
half-interest in the ground lying to the eastward. The land thus acquired has been improved and is being used for a down-
town Passenger Station. Other properties in Chicago of less value were also exchanged, without money consideration, to
the mutual advantage of both Companies. . L . .

The right to use the new Passenger Yard and Station has been let to the Michigan Central Railroad Company upon its-
paving a fixed yearly rent of $105,000 and a share of the expenses. .

The Company has hired for five years from November 1, 1893, at a rent of $6,000 per annum, the exclusive use of a,
Freight House and Tracks, and the joint use of the Union Passenger House and Tracks in Sioux City, the lease also requiring
the payment of a share of the expenses of the Passenger Station proportioned to the use made thereof by the several tenants.

Although the work done on the levees in Louisiana, pursuant to Acts of the State Legislature and of the Congress of the
United States, gives assurance against a recurrence of the disastrous floods of former years in the lower valley of the Missis-
sippi, it was deemed expedient to raise some 20 miles of the track between Ponchatoula and De Sair, near New Orleans, to a
level above that of the highest overflow, and to widen the banks. While the remaining 20 miles through the swamp are le3s
exposed to flood, it is proposed to comlplete this work within the next year or two.

The Trustees of the Cairo Bridge Fund hold $171,809 04, which, with the exception of $449 04 in cash, is well invested in
the securities authorized by the Mortga'ge under which they act. . . .

In order to obtain an outlet to the North for the business brought into Memphis over Jlour railway and over the Yazoo
& Mississippi Valley Railroad, as well as the much-needed connection between that City and the main line of the Chicago St.
Louis & New Orleans Railroad at Fulton; Kentucky, advantage was taken of the low prices prevailing during the money
panic last Autumn to purchase a controlling interest in the securities of the Chesapeake Ohio & Southwestern Railroad and
of some of the companies affiliated therewith. Abstract L, atached to the subjoined General Balance Sheet contains a
schedule of the securities, claims and pieces of real estate purchased. The latter include valuable and ample terminals in
Memphis, Louisville and Evansville. The securities purchased carry, in addition to the control of the Chesapeake Ohio <t
Southwestern Railroad Company and a second lien on its main line, the control of terminal companies and the ownership of
lands necessary to the successful operation of that railway, and the lease and option to purchase forty-five miles of railway
leading into Louisville. The securities, claims and properties purchased have been mortgaged to the United States Trust
Company to secure an authorized issue of not exceeding $12,750,000 of Illinois. Central Four Per Cent Gold Bonds, payable at
its option between January 1, 1896, and January 1, 1904. There have been delivered, or contracted to be delivered, 1a connec-
tion with this purchase $5,000,000 of such bonds. Of the remainder, $1,500,000 are reserved to buy up the minority interests-
in like securities, and $6,250,000 will be held for issue, if deemed advisable by the Illinois Central, dollar for dollar, against
the deposit with the United States Trust Company of the Six Per Cent First Mortgage Bonds of the Chesapeake Ohio &
Southwestern Railroad Company. These last-named bonds are secured by a lien upon the main line paramount to that off
the Second Mortgage Bonds purchased by the Illinois Central Railroad Company, but neither lien covers the terminals or the
securities of and claims against the affiliated corporations. . . .

An unwillingness to éncroach upon the territory served by the Louisville & Nashville Railroad Company brought about
a contract for the sale to that company of the securities and properties purchased, they paying therefor $5,000,000 of their
Five Per Cent Gold Bonds of like tenor and date with those issued by your Company, and contracting to deliver additional
like bonds, dollar for dollar, against further issues of Illinois Central Fours. ) .

The Louisville & Nashville Railroad Company also contracted, among other things, that it would cause the Chesapeake
Ohio & Southwestern Railroad Company, or its successor, to lease, or should it acquire the property of the Chesapeake Ohio-
& Southwestern Railroad Company, it will lease, in perpetuity, to the Illinois Central Railroad Company, equal rights with
itself to the use of thattportion of the railroad extending from Fulton, Ky., to Memphis.

The carrying out of this contract has been delayed, and maf\]/ be prevented by a suit %y the Commonwealth of Kentucky*
in which the lower court has recently held that the charter of the Louisville & Nashville Railroad Company does not authorize
it to acquire the Chesapeake Ohio & Southwestern Railroad. Appeals have been taken from this decision and should be heard
and determined in the near future. In case the Louisville & Nashville should perform its contract, a large annual revenue
will accrue to your Company through the difference between the fourdper cent to be paid and the five per cent to be received
on the $5,000,000 or more of bonds above referred to. In case it should not, your Company will acquire a valuable feeder and
connection to the East at a low cost. In either event the needed connection between Memphis and the North is assured in

erpetuity.
P pThe \)(lazoo & Mississippi Valley Railroad Company reports the following as the result of operating its 807 miles of railway
formerly Louisville New Orleans & Texas Railway) for the year ended June 30,1894 :

GrOSS RECEIPES FrOM T rATFIC. 1iuiiiiiiiiiiieiiet i i =t es ferebereb e s @ ehebe bbb e e b eb e b b e b e bt % 4ebesesebebebeseseb et ebe = esesesenes & sesesssesseasssssannenes $3,338,859 50
O PIATION E X P BN S uiuiuiuiuiies o eetriririre #etrtetetees sttt ee et et s sea et st e sea e et e £es SEehebes = e8eaesea et s et e e EseR et A e At e et b ehehebehe = Sheheben = £kt ettt et et et et et bttt ee bt en s . 2,280,370 20

Excess of Gross Receipts over Operation Expenses $1,058,489 30

Taxes 89,091 40
Excess of Gross Receipts over Operation Expenses and T axes........... $969,397 90
Intereston Investments 4,230 95

$973,628 85

Interest paid on First Mortgage Bonds $673,280 00
Interest paid on NOtes....c... vovvvennne. . 21,715 10
Loss on Bale of Securities 59,50000 754,49510

SUTPIUS 1ttt = ettt eb et £ ettt eb et er et e £ 1 &+ 4 £ 4 4 & 4 ¢ eeae £ eeeeeE R ebeteE b = bt h R es @ ther R b ebe s £ et erees —— $219,133 75

The attention of the stockholders is invited to the Report of the Vice-President with accompanying General Balance
Sheet and Abstracts, and to that of the Second Vice-President, which give in greater detail the results of the year’s business.

The stocks, bonds and other assets owned by the Company have been examined by a Committee of the Directors, consist-
ing of Messrs. John W. Auchincloss and Charles M. Beach, and found as shown in Abstracts C, D and E, attached to the
Balance Sheet.

In closing, the Directors wish to add their testimony to that of the public to the admirable manner in which the vast
crowds in attendance at the World’s Fair at Chicago were handled by the officers and men in the Company’s service. They
wish also here to tender the thanks so justly due to officers and employees in all branches of the service for the prudent* safe
and economical manner in which the increased business has been conducted.

By order of the Board of Directors,

ALEXANDER G, JTACKATAFF,
Uoretaryl ]

New Yore, September 19,1894,
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Abstract.

THE CHRONICLE.

GENERAL BALANCE SHEET.

A “ Chicago & Springfield RR ..o -

oOmm OO

Abstract.

Funded Debt of Illinois Central RR. Co.—

$46,182,891 09
1,619,443 52
1,434,194 88

239,732 87
64,366 17
1,829,752 95
575,251 53
9,998,569 12
34,856,130 53
1,903,124 45
2,322,385 14

$6,097,037 34
38,215,395 45

195,367 26
817,268 97

$50,000,000 Gai
$2,500,000 00

o957

$101,025,342 25

44,312,432 79
1,349,125 27
1,012,636 23

$147,699,536 54

|
| 1,600,000 00
| 3.550.000 00
| 1,000,000 00
| 968,000 00
| 1. 500 000 00
| & K 15.0 000 00
I & K 3,000,000 00
I &K 25.000. 000 00
[ 2.499.000 00
1 & K 5.266.000 00
1& L 4.517.000 00
$66,400,000 00
1,000 00 66,401.000 00 $116,401,000 00>
) i $10,000,000 00 [ PN
Funded Debt of Chicago St. Louis & New Orleans RR. Co.—
| $1,367,000 00
I 80,000 00
| 5 percent Gold Bonds 0f 1951 .....ccccovecvininiiciiiiicninns $16,547,000 00
K Less owned by Illinois Central RR. Co., and pledged to
secure £1,053,200 372 per cent Sterllng Bonds of
1950, shown above... 5,266,000 00 11°281,000 00
1 3,500,000 00
$16,228,000 00
6,000 00 16,234,000 00 26,234,000 00
E 190,940 10
2,610,960 12
1,250,000 00
E 195,367 26
G 817,268 97 1,012,636 23
$147,699,536 54
Broughtforward— 8T,7i2,¢423g
ABSTRACT “A."—PERMANENT IMPROVEMENTS CHARGED TO Chicago Madison & Northern RR.—
CAPITAL. Way Lands acquired... $300 00
Buildings...... 1,172 65
Sidings.. 2,515 95
| II|n0|s Central Railroad— Ba“aStmg 6 %;9 85
Lands acquired $24,835 34 Interlocking... , 0
Sta ion Groun s acq 310'000 00 Second Main Track, between Santa Fe
Buildings.. 699,734 57 Junction and West 46th St., Chicago...  12,05176 . $23,038 61
gg}ﬁgs ________ g%'g%g gg Chtc St.L. & New Or, RR —Main Line—
Ballasting 191209 43 %’ Lands acquired........... $220 00
Cattle Guards and Crossings.. 52,186 10 Stafion Grounds acquired... 1,879 60
Fencing 32,378 54 Improvements 6,70114
New Tracks, 5 and 6, between Grand Buildings 1406 31
Crossing and Burnside, Chicago........ 5,147 55 Water Works.. 5,296 77
New . Tracks, 7 and 8, North of 36t St., Fencing. 73 1
CRICAGO cooorvvvessevvvsic s ressssssssoeessssesssssesoreens 11,602 81 Sidings... 28,244 07
New Main Track,bet’n Moneeand Peotone 45,589 33 Raising Grade of Tra k )
Elevation of Tracks, Chlcago 153,991 93 Ponchatoula to Desair. 112, 694 66
Filling at Car Works... 147 65 New Block Signals....... ........ 9 07
New Biook Signals 49,120 18 KEMUCKY Approach to Cairo
I|P|ter|oc,§m ....... s e, 36190 41 Bridg€...covveenrnnns 7,256 73 $187,141 51
inois Approach to Cairo Bridge... 23,696 10 )
Locomotive's, | Consolidation Ch.St.L<feN. O.RR.-Mem. Div.—
Freight ENGINe ....cecrsr. $10,360 00 W aterworks...oercienenns e $26194 .
Loc’'m’lives. AjrBrake Equip- Cattle Guards and Crossings 850 06 1,112 ca
ment, 4 ENgines..........co..... ,998 40
Frerght Cars, 172Fruit Cars. 117,476 00 . . . $188,253 51,
New  Shop Machmery Less: Received from the Louisv. & Nash.
B oY ) LT 32,729 04 RR. Co. for a one-fourth undivided in-
' terestin the Belt Line, Memphis, Tenn. 22,587,41 165,668 10
$162,563 44 Y azoo & Miss. Valley RR.—Y azoo Bh.~
Lecss cosﬁ of gz Excursion Sidings 939 58
ars, charged in accounts *
for year Ie el Aoo0 30 Grand Total.... 1,902,586 67
1893.which were converted ABSTRACT “B.’ —MATERIAL AND SUPPLIES.
into Fruit Cars to replace , $122,896 95
old cars destroyed, the 28,533 45
cost of which was charged 237,066 10
to “Repalrs and Renew- 114,577 91
als”. .- 43,12022 119,443 22 $1,696,419 54 155,700 99
. 3,274 82
ChicAG") & Springfield Railroad— 57,502 9
Wa){ Lands acquired. $2,447 00 3,584 85
Buildings........ 787 26 79,338 56
Ballastlng 1,161 54 787 9»
Sidings... 9,985 07 14,380 87 1,527 46
15,361 46
K ankakee & Southwestern Railroad— st 2,525 23
Buildings.... $62 45 Palnts and Varnish.. 10,035 58
Sidings 53 18 115 63 Iron Castings...... 47,659 64
Brass Castings 29,089 03
South Chicago Railroad— Flues ....... 3,904 67
SHAINGS i =i 39375 Axle 37,900 20
B lue Island Railroad— Wheels and Tires....o.... 111,487 07
Way Lands acquired. $70 47 Steel Springs... 7,304 98
Bridging 410 Nails.....c..coo.... 1,069 57
Sidings........ 23570 347 17 Rubber Goods... 2,533 17
Manufactured Materlal_ 71,463 1
Chicago Havana & Western*Railroad— General Merchandise..”.. 190,167 57
Way Lands acquired.......ccoeerens covevieinns 157 20 Stationery . 13,832 05
. Total ,$1,349,125 27
Rantoul Railroad—
INEETTOCKING covvroroooeeeees oo e e 1,128 22 ABSTRACT C”—See page 559.
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ABSTRACT *D,"—BONDS OWNED, ABSTRACT " E."—ASSETS AND LIABIUTES.
Par Value. Book Value. Liabilities.
Bills Payable..... $2,448,574 26
HI. Cent. RR. 4% Gold onds of 1953, $3,871,000 00 $3,871,000 00 Coupons due Jul 304.227 50
II\DAItS)SESSIppI C(::e{'ltrRak g ort (gast due) 1.219:399 8 '600 O Een duedJLIJDIy L1 200.000 00
ioux City . 1,219,000 <o oups, and Dividends ov 135,251 80
Other BONGS.rerseveoeromersmere . 12000 00 702900 ph s $3,088,053 56
$5,102,600 00 $5,097,629 01 gi|s o $253,217 51
r Bonds Pledged—See Abstract “ K.” $ Bills Reéceivable.. : ; 3,700 00
CherokeeADakotaRR. Co 55 $3,1£ Bg?esAgeCceFvagb?g ge/gl?rga g;mmdgg 34,500 00
CedarRapidsAChRR.Co.5s 8 ) 3,930,00000 3,930,000 00 of Stocks and Bonds of the par valle
of $6,077,168 06, which yield an in-
L.N. O. AT.RR.2d M. Bds. 9,1( IcornedlrltJIercei%s of t{te 5% |ntehrest col-
L.N.O &T.RR.L.G.In.Bds. 9,90 ecte onthe notes incash......... 2,512,226 40
See Abstract “L.” -l 35,590,000 a0 24,670,766 44 Miscellaneous. ... coceees wevviveeiriersne 84.017 77
L. AN RB Co., Two-ten 5% Dole
1904 (recelved againstC. 0. A8. W. . . $2,887,661 68
curities sold to that Company) 4,517,000 00 4.517,00000 et Assets Chicago Office. 9,453 69 2,897,113 37
1$49,139,600 00 $38,215.395 45 Net Liabilities.......cc........ $190,940 19
ABSTRACT “ G.”—APPLICATION OP INCOME.
Dr.
Surplus Dividend Fund June 30,1893 as shown in lastreport.. $353 993 42
1 hat Fund.
One year’sinterestto June 30,1894, on securities in t nd 280 00 $368 273 42
NetFRec?rl]pts durtlng tfhten yﬁarI ended Jrl{me 30, 1A8t9) act
rom the operation of the Railway, as shown in stract e
From the Lart)nd Office....cocovvinrn oo y ........................................ M” $6,2§gvg38 gg
From Investments and Miscellaneous Profits, as shown in Abstract H* 1,865:324 87 8,180,213 40
Or.
Interesttt))n Bonds— d | i § $8,548,476 82
October 1,1893, and April 1,1894, on 6 p. c. Sterling Bonds.........c.coccevuvvvncnn.
January 1 and July 1,1894, on 6 p. c. Sprlngfleld Division Bonds $15g 888 88
October 1,1893, and Apnl 1,1894 on 5 p. c. Sterling Sinkin FunEl Bo nds 178,750 00
December 1,1893, and June 1,1894, one g c. Sterling Bon 50°000 00
August 1,1893, and February 1,1894, on IE’/I c. Midd e D|V|S|on Bonds... 48°400 00
January 1and July 1,1894, on 4£ c. First ortgag nds 50'000 00
October 1,1893, and April 1,1894, on 4AP' c. onds of 1952.......ccee. 600.000 00
r December1,1893, and June 1,1894, on 4 p. c. Cairo Bridge Bonds of 1950 120,000 00
November 1,1893, and May 1,1894, on 4 p. c. Gold Bonds of 1953...... 1.000°000 00
January 1 and July 1,1894, on 3*3p c. First M ortgage Bonds "C87°465 00
ﬂarllualr 1 alnd Jljzl)i0141894'80n 3*2 pf c1.984 erling Bonds ' i 184'310 00
uly »one-=04p.o.Bonds o : 90,340 00 $2,665,255 00
a 6Ut‘|tUO>QO|So§<er|1|Er%4I ;?\IP\;]?* Sterllng Sinking Fund Bonds of 1903, drawn for payment.. 50,000 0©
November 1,1893, end May 1,1894, Interest on7p.c C. St.L. AN. O. First Mortgag\e Bonds $95.690 00
December | [1893[and June 1,1894, Interest on 6 p. c. C. St. L. AN. O. Second MortJ*P-o Hernia . 2’800 00
December Ib, 1893, and June 15,1894, Intereston 5p. c. C. St. L. AN- O. Gold Boncfs g 827’350 00
December 1,1893, and June 1,1894, Interest on4p.c. C.St. L. AN. 0. Memphis Division First M oV'tisiia® 140’000 00
December 1,%893, and June 1,1894) Interest on g p.c. C. St L. AéN O. Cairo™Rride-e Bonds 150000 00
For account Cairo Br|dg e Fund, December1,1893,"and June 1.1894 mg Donas... 000 00
January | and July 1,1894 Interest @4p.e.onL ine Stock 00°000 00
Salaries of Trusteés and other 400.
965 00 1,648,805 0®
i 7
Bi\<\/li|t§je0nncl:,> March, 1894, oncfﬁinois Cé‘?’tt?al Shar(-:Psf Cornpany page 19 of pampRlet).vsr v 4 0%0 00000 867,147 85

Dividend September, 1894, on Illinois Central Shares....

Bur. Div. Fund, app’le to Future Div’s, invested in $817,000 D. A S. C. RR. 5 p.c. g. Bonds of 1938, and $268 97 Cash
ABSTRACT “H.”—INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS.

. Dr.
Interest on Bills Payable , $166,674 76 Interest on money (Ijoraned

Interest on Bond
Ilinois Central4% ‘Gold Bonds of 1953. $140,900 44

erling 3% Bonds.. 2,830 20

C.St.L. AN.O. RR 59@ Gold Bonds.. 263,300 00
Br|dge Bonds.. 150,000 00

em. Div. Bonds 1,440 00

L.N. O AT. Ry Co. 4%B0nd .............. 663,280 00

2d M. Inc. nds 198,451 42
Dubu ue A Sioux City RR. Co. 5% Bds 111,550 00
Cherokee A Dakota RR. Co. 5% Bonds. 155.0Q0 00

Eé%?;ﬁgss New York Offlce_ Cedar Rapids A Chic. RR. Co. 5% Bds. 21,500 00
Expenses $42,219 25 Columbian Exposition Bonds 5'321 00
P 4701098 89,23023  Other Bonds 85 91

*Interest on Bonds of Subsidi-
L|nes ledged to secure
000,000 Illinois Central
4% 'Gold Bonds of 1952—
$16,350,000 5% Bonds........ $817,500
Lesslnterest collected from
Dub. A Sioux City RR. Co.
as above.
On Cherokee A
kota RR. Co. Bds $155 000
On Cedar Rapids A
C. RR. Co. Bonds.. 41,500
------------- 196,500 621,000 90

South Chicago RR. Co. 5% Bonds......
Interest on gCanton Aberdeen A Nash- 10,000 00
ville RR. Co. Note given for Bonds
| Oanoeled--é}-] ------------ R R 12,500 00
nterest on Chicago Havana estern
leed parges of Subsidiary Lines Writ- RR. Co. Note given for advances
""""""""""""" 647,460 79 made that Company........coceeeennn. 3,960 79
Intereston L. N. O. AT, Ry. Co. Notes. 17,242 72
.Interest on Notes Receivable............... 122,423 94
Dgl%ends ,gtnSSharCeS RR. Co. Stock..
ubuque ioux Cit 0. Stoc 197.945 00
Chlcago St. L. A Newyo RR. Co. Stock’ '796 00
M|SS|SS|8p|VaIIe Company Stock___ 3,000 00
Illinois Central Stock..ins 292 50
Profit and Loss-
B i it Dilcounton Bons purchd 559,544 50
ous ProfitS.....ccc.u..... 1,865,324 87 9 g€, 70,997 23
Less:
Dlscount on Bonds sold $22 966 87
Miss. AT. RR.
p r cha dand canceled 4,969 67
ndry Losses......o. 259 32 28,195 86

$2,768.690 65
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D250 000 00 2,500,000 0O

$7,731,217 85
817,268 97

$8,548,486 82

$3,065 96

1,733,662 37

647,460 79

139,666 6©

202,033 50

42,801 37
$2,768,690 65
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ABSTRACT “ C.”—STOCKS OWNED.

Par Value. Book Value.
TllinoisiCentral RR. Co., Stock and Scnp $11 775 00 $11,321 51
Leased Line Stock, I. C. R. 1,000 00 10,870 00
C St L.&N 0. RR.CO...cceovevnen- - 10 200 00 10,200 00
Dubu('lue & Sioux City RR. €C0.. v 7,917'800 00 5,951,664 83
lowa Falls & Sioux_City RR. Co ,700 00 3,850 00
Mississippi Valley Co ..oveevene 300,000 00 43,125 00
M|55|s5|p£| & Tennessee RR. Co 35.000 00 35.000 00
Chicago & Sprin fleld RR. Co. 25.000 00 25.000 00
Mound City Ry. Co...... 25.000 00 3,000 00
Miscellanéous 19,575 00 6 00

1 $8,363,050 00

ABSTRACT “L.”

Securities of and Claims against the Chesapeake Ohio &
Southwestern Railroad Co. and affiliated Corpora-
tions, and Terminal Properties, which have been
purchased by the Illinois Central RR. Co., and
pledged to secure $5,000,000 of its Four
Per Cent Two Year—Ten Year, Gold
Bonds issued, or contracted to be
issued, in payment therefor.

*6,097,037 34

Securities.
C 0. &8. W.RR., Company ...
Second Mort. Bonds, belng a majority
of the total iSSUe . ................ $2,369,000 00
Equipment Trust Bonds, be -

jority of the total issue. 470,000 00
Preferred Stock, being a
the total issue, 3,511,600 00
Capltal Stock, bei
totalissue 5,714,200 00
Unpaid Coupans from 2d Mort, Bonds. 673,950 00

Unpaid Coupons from Equip. Bonds 106,020 00 $12,844.770 00

THE CHRONICLE.
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Broughtforward — $ 12,844,770 00

Short Route Railwa
First Mort. Bonds,
of the total issue..
Capital Stock, being
total issue..
Unpaid Coupon

Transfer Co.
E\J/elng a majority
$338,000 00

402,300 00
90,810 00

$831,110 00

Owensboro Falls of Rough & Green
River RR. Co
First Mort. Bonds, being a majority of
the total issue.
Capital Stock

Ohio Valley RR Co.:
General Consol 1st Mort. Bonds..

$501,000 00
314,400 00

315,400 00

182,000 00

Paducah Union Depot Co.:
First Mortgage Bonds

$50 000 0
Capital Stock

5,000 00

65,000 00
$14,733,230 00

Claims.
Indebtedness of C. O. & S\W. RR. Co
Indebtedness of Short Route By. Trans-

$1,783,544 00

FEr €O o i 9.000 00
Indebtedness of Owensb. Falis of Rough
Green River RR. C 0 ..covvvvveieiins 25.000 00
Indebtedness of Troy & Tiptonv. RR.Co. 7.000 00
Indebtedness of Ohio Valley Rr. Co....... 60.000 00

Claims of Newport News & Miss. Vail. Co.

42,767 34 $1,927,311 34

Terminal Properties.

Real E state and Interests in Real Estate:

In_Memphis, Tennessee—.
Ownershlp of 31 parcels of land.

In Evansville. Indiana—
Ownership of 37 parcels, interest in 17 parcels of laud and inter-

estin a warehouse.

In Louisville, Kentucky—

Ownership 'of 49 parcels and Interestin 46 parcels of land.

ABSTRACT “N;”—COMPARISON OF MONTHLY RECEIPTS AND EXPENSES F R THE YEARS ENDED
JUNE 30, 1894 AND 1893.

Gross Receipts.

1893. 1892 1893 1892
i ! $ $ $
... 1,789,735 88 1,449,566 37 1,258,331 55 1,243,604
g ™ 1,908,856 44 1,591,016 88 1,286,273 28 1,267,265
September — 2,170,816 34 1,762,82370 1,354,324 98 1,211,216
October.......... 2668343 57 1,878,110 32 1,482,966 44 1,254,
November 1,872,067 76 1,709,130 90 1,313,304 81 1,187, 116
December......... 1,730,319 42 1,803,71291 1,185,284 82 1,167,283
Tot. first6 mos. 12,140,139 41 10,194,360 68 7,880,485 88 7,331,236
1894. 1893. 1894. 1893.
January... 1,486%035 82 l,546$i594 53 1,139,736 22 1.136%778
February 1,428,809 62 1,452,193 75 1,073,588 86 1,153,12
March 1,489,847 33 1,667,130 96 1,067,354 84 1,163,983
Apri 1,347,425 03 1,542,998 1,074,083 05 1,159,286
May 1,427,870 36 1,739,507 19 1,053,822 29 1,185,890
June 1,337,336 21 1,952,405 31 1,080,34479 1,153,635
Tot.last 6 mos. 8,517,324 37 9,900,830 01 6,488,930 05 6,952,697

Total for Year.A20,657,463 78 20,095,190 69 14,369,415 93 14,283,934

Operation Exp. & Taxes.

Per Gent

Per Gent of

Net Receipts. N%Réggggts the Tear’s

Receipts. Net Receipts.

1893 1 1892, | Ine. or Dec. 1893.14892. 1893. 1892.

$ % $
57 531,404 33 20596180 +325,442 53 29-69 14-21 8- 3-5515

55 622,583 16 323,751 33 +298,831 83 32-62 20-35  9- 90 5-57
37 816,49136 551,606 93 +264,88443 37-61 31-29 12-98 9-49
84 1,185,377 13 623,359 48 +562,017 65 44-42 3319 18-85 10-73
12 558,762 95 522,014 78 +36,748 17 29-85 30-54  8-89  8-98
38 545,03460 636,429 53 —91,394 93 31-50 35-28 8-67 10-95
83 4,259,653 53 2,863,123 85 11,396,529 68 35 09 28-09 67-74 49-27

1894. 1893. 1894. 1893. 1894. 1893

96 346, %99 60 409,215 57 —6:?,515 97 23- 26-5@0 5-51 705
94 355,220 76 299,070 81 +56,149 95 24- 20-585 5- 515%
69 422/492 49 503,147 27 —80,654 78 28-36 30- 6-18 8-66
41 273,341 98 383,711 86 —110,369 88 20-29 24 87 4- 6-63
52 374,048 07 553,616 67 —179,568 60 26-20 3 5-83 9-53
00 256,991 42 798,77031 —541,77889 19-22 40 91 408 13-74
52 2,028,394 32 2,948,132 49 —919,738 17 23-81 29-78 32-26 50-73

35 6,288,047 85 5,811,256 34 +476,791 51130-44 28-92 10000 100 00

COMPARATIVE STATEMENT OF MAINTENANCE OF WAY, 1884 TO YEAR ENDED JUNE 30, 1894.

Miles MAINTENANCE OF WAY. Repairs of
vear. Stoo f Expense Rghairs of Bugghngs
ear. atE% | abor on New Rails. Cross Ties. Repairs of Other Total.  Mileageof permile ences.  water

Year Track. e ri Bes. Items. Engines. run_ by Works
No. Tons. Amount. No. j Amount. Enginés.
.066- 6.8 03,446 25 462,665 $154,083 19 $173,831 23 $107,236 13 $1,2(5,348 66 10,121,434 12-20 cts.  $21,394 71 $91,122 03
%% 2882 $7%%%ﬁ gg 8, 71‘1172 %i toqs $87 33105 508,756 17683569 164,586 39 88,126 28 1,2&6, 13450 11,227,043 11- ¥ 48 94,518 19
1886 2,149-07 705,553 82 6,376-4« “ 63,38 84 492,624 17451572 172,144 65 6397669 1,179,429 72 11,619,353 10-15cts. 6,66391 123,51983
1887 2355*12 760,093 33 6.093-66 7991784 573,898  197.989 47 250337 4 61,441 88 1,349,77999 13,557,308 9- %5@.45 129,526 76
1888 2,552-65 847, 806 67 8,172- 36 - 10637294 654,141 214,13073 310,908 115,898 04 1,595,11680 14,857,05 10- , 39 170,0(385
*1889 2.874- 4¢868524 3.254-01 “ 44517 53 336,611 10568210 11122607 130,349 18 796,460 12 7,334,8(5 10"85 cts. 12,208 79 55,512 68
188+90 2.87 1,088,595 70 23.998- 79 “ 827,297 87 759.955 24756142  300.20l 48 20450549 2,196,22176 17,242,528 12- 23858 25 183,426 33
1890-91 2.875- 1138439 62 14,180-86 * 185538 91 1,247,924  4145'8 06  421,4541 317’574 47 2,472)53553 20,018,384 12-35cts 58,132 10 204,161 06
1891-92 2 388- 2 7 8 1< 11881-08 *“ 19703346 1,135934 377,22323 52, 1033 Ol 1 464,444 83 2,793,512 74 20775931~ 13*44Cts. 4464275 243,633 15
1892-93 2.888- 80 1 113 Oft 9.664-92 137,448 90 929,297 812,108 16 531412 94 4233 77 2,464,316 86 21,289,842 11-56 Cts. 33680 2 203952 14
1893-9412,888-30 1, 009 948 50 15,590-99 184,586 44 1,201,710 330,639 73 282:685 741 384,469 38 21192329 79 20,195,318 10- 834660 227,752 95
L. *Firstsix months of 1889.
COMPARATIVE STATEMENT OF RECEIPTS FOR YEARS ENDED JUNE 30, 1894 AND 1893.
Year ended June 30th. Per Oentot
Increase. Increase ofl Decrease.
1894. 1893. Decreasdfy
Freight $12 253 612 08 $12,781,201 03 413 $527,588 95
Passenger 603 33 5.151.398 02 $965,205 31 18-74
oy 1 a0 847 1 2005 B2 00318 25 23736
Express........ . — . 90, 4 ) -
Exgess Baggage........ n 62868 70 66,172 79 4-99 3,304 09
Transportation of Milk.. . 78,526 20 73,770 68 4,755 52 6-45
Train PriVilEgeS. oo et 26,960 41 21,098 66 5,861 75 27-78
Parlor Cars.......... ,037 8,037 11
Rent of Property 219,704 02 146,051 26 73,652 76 50-43
Rent oi Tracks 247,391 75 231.909 70 15,482 05 6-68
Telegraph... ' 596 6,961 63 5*24 364 71
D EMUITAGE 1rivvvrveosmssssosissaeomsesssse s siorssesoocecsmommrnsim e 10,,283 64 14,724 29 30- 16,440 65
Storage, ockage and Cairo Wharf Boat......c....... 8,536 65 6,506 81 2,029 84 31- 20
Team Scale Fees.. 2227 65 1,478 10 16-94 250 45
Switching.......... — 92i,957 96 101.909 26 8-78 8,951 30
Compressing Cotton ..... 7,026 0 11,909 4 5,116 65 42-96
Railroad Hotel and Eating Houses . 53,238 72 52,117 25 1,121 47 2-15
Inter-State Transfer, and (“hecelpts over other Tines. 432,047 77 504,908 10 14-43 72,860 33
TOTAN oottt ss s e eessies s s = ess s s $20,657x483 78 $20,095,190 69 $562,273 09 2-80
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COMPARATIVE STATEMENT OF OPERATION EXPENSES FOB THE YEARS ENDED JUNE 30, 1894 AND 1893
Year Ended June 30th. Per Centof
1894. 1893 Increase. Irlsce';:eraelggeo.r Decrease.
$2,462,199 34 $2,699,949 52 -81
2144365584 21121976 58 $330,679 26  16.6s $237750 1=
1,289,546 20 1,183,437 34 106,108 86 8-97
2,538,372 44 28828722 11- 39% 499 85
Telegraph Expenses 198100971 1.971.007 12 8 19,397 35
elegraph EXp - 205.443 25 221,439 3 7- 22 12386 i1
Claims and Damages....... ..ccoeevvinnincsinennnn 603,194 61 421991 27 181,203 34 42-94 )
Track Service and Switching 95,506 92 117'324 0 ! 18-60 ,
g/llle_age of Cars (balance). . 283025 356,749 42 20-67 21,81710
tationery and Printing. 189,222 21 168,466 84 20,755 37 12- 4372397
OlétSlde_Agenues ....... 175.443 15 176,173 12 1 729 97
A Ive_rtISIp e 65,888 49 7,60540 18,283 09 38-41
Sajaries of QAficers 163,381 90 178,592 89 8- 15210 93
alaries or Clerks..... 306,407 46 291,520 81 14.886 65 5-11 y
General Office Expen 1131292 62 76.13110 37'161 52 188
ILegal Expenses 120,134 98 131,428 68 ' 8-59
Insurance..... 79,460 03 63618 78 15,841 25 24- 44,293 70
roportion o \ . 9,621 04 764079  71.980 25 25- 92
Operating Mound City Railway.. . 2,221 70 2,143 92 7778 3- 63
Pro_f)ortlon of Belt Line Expenses (Memphis) 1742 10 1'830 25
Railroad Hotel and Eating Houses Expenses. 48'080 85 49°262 64 ‘2‘:40 82 88 15
Compressing CottoNn.........ooc i, . 15020 47 11,946 82 3.073 65 2573 1,181 79=
Repairs and Renewals of Transfer Steamers.. 35,781 09 ' 35'781 09
General EXPenses ... covees coviciiniciecin e 96,404 59 84,928 99 11475 60 i13-5i
T 0 0@ I $13,294,656 5> $13,259,037 95 $35,618 55 27

NEW YORK ONTARIO & WESTERN RAIL-
WAY COMPANY.

ended June 30th, 1893, and June 30th, 1892, are classified
for your information, as follows:

1894. 1893. 1892.
Through Freight $226,291 55  $347,246 26 $355,29989*

FIFTEENTH ANNUAL REPORT—FOR THE F|SCAL LocalEreighg. ggigg;ga 34??355791%}1 %%ggg %g
YEAR ENDING JUNE 30, 1894. 1,753,874 34 1,436,539 53 112645677
Miscellaneous 41,118 06 36595 20 35,82788

New York, September 24, 1894.
To the Stockholders :

Total s $3,038,129 28  $2,856,312 34  $2,491,87562.
Following the form adopted in the last year’s report, a.
comparison with earnings of former years is submitted :

I” behalf of the Board of Directors, | be%.leave to submit Earni o tiu E
the following report of operations for the fiscal year ended armngs —Operating x-
4 . . Year ending penses and Net
June 30, 1894, compared with the receipts and disbursements June 30. Taxeg. Revenue.  Charges.  Surplus.
of the preceding year : $ $ $
) 1890..  2.20°,446 CH 1,768,042 43 432,403 58 285,96167 146,44191
receipts. 1804 1891 2.809.702 16 2,155,37216 654,330 00 553,890 68 100,439 32
Passengers $679,149 14 $7215??1?7"0 89
T 2,997, 2,819,717 14
Mail, Express, etc. %34 %H %% ! ! . . .
MosdeTlmsons 41.118 06 196,330 82 In connection with the revenue statements for five years,
' the following summary of passengers and freight traffic, cov-
Totali e L $3,842,119 63 $3,688,173 92 ering the same period, will doubtless be interesting
OPERATING EXPENSES. Passengers Carried Tons of Carried
. i 1893. w carried. one mile. freight. one mile.
Conducting Transportation... ... $810718548 $822,880 50 ... 827,766 32,142,497 1,257,199 114,554,570*
Motive Power,, ... 832,45521 889,646 29 .1,008,215 36,011,439 1,737,059 194,897,759-
Maintenance of Cars........ouicininns 229 856 89 252114 02 1892 ....1,060,383 37,006,885 2,085,769 263,839,116
Maintenance of Way 490 015 44 465,163 79 1893 ...1,057,815 40,358,702 2,291,430 . 294,636,533-
'\C/EIenerlzill ExpenEses .......... ..114 470 féo 89565 115,018 43 1894 .. 926,657 36,918,802 2,404,358 328,533'616.
Iscellaneous Expenses.. ’ 152,960 33 From the foregoing tabulated statement it will be seen that
$2,627,879 21 $2.697,783 36 local freight receipts were $682,807 39. compared with $688,-
104.660 95 100442 26 971 81 for the fiscal year ended June 30th, 1893, a decrease of

fTotal Operating Expenses™ Taxes. $2,732,540 16 $2,798,225 62

$25,764 42, and through freight earnings were $326,291 55,
against $347,246 26 in the preceding year, a decrease of $120,-
954 71. Through freight rates were solow thatit was thought

RetEarnings $1,109,579 47 I .
Interest, Rentals and Charges.. 690,012 89 $§§§’83§ 38 no substantial advantage was to bs derived by competin

’ for that business. Local freight traffic, like passenger travel,,
SUMPIUS vt s s $419,566 58 $256,852 51 felt the effects of the serious financial depression which con-

In view of attention recently given to the subject of the in-
dependent audit of accounts of railway corporations, you are
reminded that since 1886 the statements and accounts of your
Company have been regularly audited by Messrs Barrow.
WRde, Guthrie & Co., Public Acountants, of No. 120 Broad-

tinued throughout the year.
The earnings from milk show an increase of $6,678 40.
The milk traffic on your line has continued to increase
gradually each year, as below :
Tons of Milk

way, New York, and the certificate of that firm to the accu- Carried. Revenue.
rac%/ of the accounts for the last fiscal year is herewith pre- 34853 1os $2332§366é201
sented by the Secretary and Treasurer. 48.403 502'69585
The adoption of this plan has not only proved acceptable to 54.521 347.35954
55,729 354,03794

jour Board of Directors and Officers, but has been commend-
ed by many of the share owners, as well as by the public press.
Your Officers and Directors, moreover, desire to have it dis-
tinctly understood that they will at all times be pleased to
supplement the usual annual, quarterly, monthly and weeklly
published statements and reports with such additional details
and information concerning the accounts and operations of
the Company as may be desired by stockholders of record or
any owner of your Company’s bonds.

There was received from local passengers $557,870 08, com-
pared with $574,509 97 in the preceding fiscal year; from

This source of revenue has been very carefullv guarded and
wisely expanded, until milk is now carried to New York from
varipus places nearly three hundred miles distant, and as oF—
Bortunlty offers and the demand increases new territory should

e opened up ty the extension of branch lines, or the con-
struction of new branches as feeders to the main line.

Since the opening of the Scranton Division (June 30th,.
1890), the anturacite coal tonnage, including coal received
from _the Delaware & Hudson Canal Company at Sidney, has
been increased as follows :

th5ough passengcra and immigrants $121,279 06, compared ns. Revenue.
with $150,960 92; and from mails and exe/ress $124,841 21 Year ending June 30,1891 811,485 $782,21829
against $106.390 69 in 1893. " R 1.120.416 1128 o 0ss

The through passenger traffic last summer was stimulated 1894, 1642/063 175387434

by the Worlds Fair at Chicago, large numbers of excursion-
ists having been carried at exceedln%Iy low rates, and these,
replaced almost entirely the usual through rates, and seri-
ously affected the immigrant business.

The local passenger traffic was also affected by the financial
panic and by reason of the low through rates, which induced
people to vis'it Chicago and other more distant places.
~ Freight ftraffic receipts, compared with the fiscal years

X

The revenue derived from auth racite coal traffic for the
¥ear ended June 30th, 1894, was $317,334 81 greater than in

he preceding fiscal year.

The abilit?/ of your Company to successfully handle and dis-
tribute this large tonnage has been fully demonstrated. At
Weehawken its capacity has been considerably augmented by
the erection of ah additional trestle and re-arrangemeht|of
tracks at that point, under an agr eement with the West Shore
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Railroad. Cornwall-on-the-Hudson, where you own a large
plant, is an excellent distributing point for river and tide-
water markets. At Utica a large tonnage is sent northward
over the Rome Watertown & Ogdensburg division of the
New York Central system, and at Oaeida facilities have been
;l))rovided for loading New York Central Railroad and other

ox cars for the Western markets. Oswego has proved to be
aconvenient and important shipping port for markets reached
via the lakes. ] .

The total number of tons shipped from Oswego (not includ-
ing the Delaware & Hudson Canal Company’s tonnage) for
four years was as follows:

Year ending June 30, 11891

«

«...

159,967

...............

Plans are now being considered for rebuilding the old Os-
wego trestle, thereby increasing its capacity, so that the ton-
nage of the Delaware & Hudson Canal Company, shipped
from that place, may be handled over a separata trestle.

In connection with the anthracite coal traffic, the operations
of the Ontario Carbondale & Scranton Company, submitted
separately, will doubtless be acceptable to you.

Your Company owns all of the stock of that Cbmpany and
also its bonds, both of which have been deposited with the
Mercantile Trust Company, Trustee, as additional security for
the four per cent refunding gold bonds of the New York
Ontario &Western Railway Company, which in 1890 entered
into a formal agreement to lease the railway of the Scranton
Company at an annual rental of $75,000 and five per cent of
gross receipts, besides an annual allowance of $8,000 for main-
taining the separate corporate existence of that Company.

Allowing the Scranton Company its proportion of earnmgﬁz,
based upon its actual mileage, the earnings and expenses of the
Scranton Company for the fiscal year ended June 30th, 1894,
were as hereunder given:
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The number of coal cars in service is 4,637, Of these
3,850 have been acquired since the Scranton extension
was undertaken in 1889. The Company now owns 3,287
coal cars and 1,350 cars are held under lease. Eight hun-
dred and fifty cars under the lease of 1891, having cost
$472,328 80, of which amount $241,726 10 has already

been paid, leaving a balance to be paid within the
next four years of $230,600 70. In December, 1893, 500*
coal cars were purchased from the Michigan Peninsula

Car Company at an extremely low price ; $20,000 was paid as
the cars were delivered, and under an _arrangement with the-
New York Guaranty & Indemnity Company, $200,000 was-
borrowed to pay the balance due, at five per cent annual in-
terest, without other costs or commissions. In addition to a.
lien upon these cars, $200,000 four per cent refunding bonds
were deposited as additional security, to be returned as the
cars are paid for. By offering ample security for the moneyl
borrowed, the rate of interest was made lower than is usually
the case with car trust obligations. The amount thus bor-
rowed from the New York Guaranty & Indemnity Company
is to be repaid in twenty quarterly instalments of ten thou-
sand dollars each, and the first of such payments was made-
witbin the fiscal year.

Referring to the statement of capital expenditures, 1 wouldl
call attention to the fact that money has not been expended
during the year for extensions, but for additional equipment,,
replacing old bridges which had reached the limit of safe
operation with substantial steel structures, new side-tracks
and improvement of tracks already in existence, and also for
the enlargement and betterment of terminals. A considera-
ble amount of such work has been done from the standpoint
of economy. To keep expenses at a minimum it is necessary
that the facilities and accommodations should be such as to-
enable a road to do the greatest possible amount of work on
every mile of its track. In connection with this subject I
would also call your attention to a statement for five years
past showing the gross earnings per mile of road operated,

n
Earnings......... e e e ———— $508,714 55 i i H
Expens%s AR faxee Tl 320'356 84 EXPpenses andgtaxes per mile, and net earnings per mile.
Gross Earnings Expenses NetEarnings
BalaBnCe. ..ot e e e e 8,3 Per Mile. ana Taxes. Per Mile.
Rental...... _ $5,188 26 $4,168 73 $1,019 53
Five per cent of gross receipts.. 5,893 20 4,520 78 1,372 42P
Maintenance of organization.............o. 6,849 0 "5,16210 1,68694
7,735 75 5,869 13 1,866 82:
8,058 64 5,73136 2,327 28;

Ret income

The net income, derived as above stated, is but a small part
of the revenues received through the construction of the
Scranton line, as a large and profitable coal traffic is delivered
to your Company at Hancock Junction to be distributed over
its’ main line and branches in either direction.

There are twelve coal breakers which contribute tonnage
to the Scranton Division; These all belong to independent
operators, to some of whom your Company, as you have
been advised, has made advances which are secured by mort-
gage upon breakers and improvements. The amount of these
advances at June 30th, 1893, was $614,148 51. During the
year a new mortgage was taken on the property and improve-
ments of the West Ridge Coal Company for $120,000, and the
transportation of all coal from its colliery was secured to the
Railway Company by contract. The principal of the loan,
with six per cent annual interest, is to be repaid at the rate-
of twenty-five cents per ton on prepared sizes and one-half
that rate on smaller sizes of all coal mined by the West Ridge
Company, with a minimum guarantee of one hundred and
fifty thousand tons per annum, after the first year.

Within the last fiscal year, $60,892 01 was received in inter-
est and on account of the principal of such loans. Balance
due the Railway Company June 30, 1894, including interest to
that date, $742,479 55.

Briefly, therefore, the result of the year’s operations for the
entire system was a decrease of $46,321 75 in all branches of
passenger traffic; mail, express and miscellaneous receipts in-
creased $22,973 38, leaving a net decrease of $23,348 37 in earn-
ings from passenger trains and in miscellaneous receipts.
Local and through freight receipts decreased $146,719 13, while
earnings from milk [and coal increased $324,013 21, entirely
offsetting the loss of revenue from other branches of traffic
and leaving an increase in c?ross earnings for the year of
$153945 71 over the year ended June 30, 189-3

Notwithstanding the financial stringency, coal miners’ and
other strikes and business disturbances of the last fiscal year,
your company is able to present for your consideration a state-
ment which is, in several respects, both gratifying and en-
couraging. While the gross earnings have continued to in-
crease in the face of these adverse conditions, the surplus has
also been increased from $256,852 51 to $419,566 58, or more
than 63 per cent,

A new iron viaduct has been constructed over Lyon Brook,
mear Norwich, to replace a lightiron structure erected in 1870.
Three thousand tons of steel rails, weighing seventy-six
pounds to the yard, have been laid at various points during
the past year, and the greater part of the main line between
Lornwali and Rockland is now laid with heavy steel, either
sixty-seven or seventy-six pounds to the yard.

Other improvements have been made, which are referred to
m detail in the rgport of the General Manager, to which your
attention is called.

Your Company owns 133 locomotives, sixty-seven of which
have been purchased within five years, and the general con-
dition °f the motive power has been brought to an exception-
aVy high standard.

|

During the year the State of New York selected, through
its Fish Commissioners, a site for a fish hatchery near Rock-
land, a station on Kour Company’s main line in Sullivan
County. It is said that the supply and quality of water and
the temperature of the same fully meet all requirements,
and it is thought that the most advantageous results will fol-
low the establishment of a hatchery at that point.

The State authorities have also purchased a site at Napa-
noch, in Ulster Count?/, as the location for a new State Re-
formatory, which will cost a large amount of money, and to
and from which there is likely to be a good deal of travel and
traffic. Plans are being prepared for the buildings, and it is
claimed that this will be one of the most extensive and import-
ant State institutions in the country. Napanoch is a village
about three miles distant from Ellenville, tne terminus of your
Company’s Ellenville branch. A careful survey is being made-
with a view to extending the Ellenville branch, which is eight
miles in length, some distance further down the Rondout
Valley. Itis thought that in addition to the Reformatory busi-
ness.a profitable milk territory may be opened up and additional!
facilities afforded for the large and increasing summer resort
travel. Provided the required rights of way can be secured
on favorable terms, or shall be donated b¥ property-owners
who would be benefited by the extension of this branch, it is-
grobable that it would be profitable to extend the Ellenville

ranch beﬁond the Reformatory site as proposed. The Gov-
ernor of the state received the Company’s assurance that the
branch would at least be extended to the Reformatory site-
before the location at Napanoch was selected.

As stated in this and former Annual Reports, your Directors-
and Officers have thought that your best interests were sub-
:%er\&ed by them in the nurture and development of locall

raffic.

The increase during the past few years in earnings from1l
local summer travel, milk traffic and anthracite coal business,,
it may be claimed, has fully justified this policy.

The introduction to the 108th Volume of the New York City
Directory, recently issued, says:

““The present volume contains 387,411 names. Thison a
basis of five to one, which we deem a fair ratio, would show’
that this City contains 1,937,055 inhabitants, and these reside
or do business within forty-one square miles, while the names
represented in the Chicago Directory spread over 185 square
miIes, wWhiladelphia 129 square miles, St. Louis 62}£ square®
miles.

“One hundred and eighty-five square miles in this vicinity,,
with the Central Park as the central point, would show a
population exceeding 4,000,000, and all the inhabitants of that
section, so far as business and social relations are concerned,
are as much a part of the population of this City as are those--
residing within the City limits.”

The population of New York has grown in a phenomenal®
manner during the last half century. In 1830 it was 202,000;.
in 1860 it was 1,206,500; in 1892 it was (State enumeration)»
i1,800,891.

According to the revised edition of “ Kings Hand-Book of
I New York,” there are in this City 25,399 factories, giving em-<

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



562

ployment to 350,000 persons, who make every year $765,000,000
worth of goods, of which clothing, books, papers, cigars and
pianos constitute the largest amount, and the commercial
exports amount annually to more than $460,000,000.

When it is remembered that in 1880 the population of New
York and the neighboring city of Brooklyn, with the imme-
diate vicinity, was under 300,000, it would appear reasonable
to assume that the traffic and earning power of railways hav-
ing termini at New York will increase in volume somewhatin
proportion to the growth of that terminus. Having this
«elf-evident fact in view, your directors and officers
have, as stated, believed that their time and at-
tention could best be devoted to the development of
local traffic in the shape of milk, butter, fruits and other
farm and garden products, and to the anthracite coal trade,
which may also be classed, to a very considerable extent,
with local traffic; also to the growing summer tourist, fishing,
sporting and boarding-house and hotel business of this vast
and rapidly increasing population. These sources of revenue
have had the constant and energetic attention of the General
freight and Passen?er Agent, and it is confidently believed
that the revenues of the Company in the directions indicated
will grow from year to year, as its lines are well situated and
adapted for active participation in these branches of local
«business.

Under the agreement dated January 18th, 1888, between the
New York Ontario Sc Western Railway Company, the New
York Central & Hudson River Railroad Company and West
Shore Railroad, your Company has the right until the 12th
day of May, 2079, to run its passenger and freight trains be-
tween Cornwall and Weehaw ken. Therefore for a period of
one hundred and eighty-five years from the present time a
»terminus at New York Harbor is assured to it. Your terminal
property on the Hudson River at Cornwall is also likely to
Increase each year in value and importance.

It is proper to state that the relations of your Company with
the New York Central and West Shore Companies have been
ecordial and harmonious. Difficulties and dissensions are
likely to arise, at frequent intervals, between two railway
companies operating over the same track and using the same
terminals; but in this instance there has been but little fric-
tion between the two Companies, which have continued,
under the existing contract, to use the same track south of
Cornwall, and the Weehawken terminals, for a period of
nearly nine years.

The comparatively favorable results of the year’s opera-
tions are largely owing to the enforcement of the most rigid
eeconomy in all department. In these efforts the executive
officers have not only had the earnest co-operation of all offi-
cials and employees, but the General Manager has labored
«diligently and incessantly to curtail every possible item of ex-
penditure, and has succeeded, with the assistance of the Gen-
eral Superintendent, Superintendent of Motive Power and
Chief Engineer, in maintaining a high standard of efficiency
while satisfactorily decreasing the cost of operating the line.
Much attention has also been given to the vital question of
loading cars and in filling outtrains with the maximum num-
ber of cars per train.

Your employees deserve commendation for faithful atten-
tion to their duties and for the sincere interest they have at
all times taken in the success and welfare of the company.

In behalf of the Board,
THOMAS P. FOWLER,
President.

—At the request of the holders of over $3,000,000 of the 4
per cent consolidated mortgage bonds of the St. Louis & San
Francisco Railway Company. Messrs. Francis Peabody, Jr , of
Boston, J. Kennedy Tod and Frederick W. Whitridge, of this
city, will serve as a committee to protect those bonds which,
though guaranteed by the Atchison Topeka & Santa Fe Rail-
road Company, are in default, They have prepared a bond
holders’ agreement, which has been filed with the American
Loan S Trust Company of Boston and the Manhattan Trust
Company of this city. All bondholders are invited to par-
ticipate in this movement. They can obtain copies of the
Agreement and all desired information from the trust com-
panies mentioned or from members of the committee.

—The committee representin? the holders of the 5 per cent
consols and the 5 per cent collateral trust bonds of the Ore-
gpn Short Line & Utah Northern Railway Co. urge the imme-

iate deposit of all bonds for engraved negotiable receipts,
which are now ready to issue. They say that in view of the
probable severance of all relations with the Union Pacific,it is
very important to secure united action by all the bondholders
to protect their interests, and to have them represented by an
independent committee. Holders can deposit their bonds
with the American Loan Sc Trust Co., Boston, and the New
York Guaranty & Indemnity Co., New York. Application
will be made to list the negotiable receipts on the New York
Stock Exchange.

—The first mortgage bondholders’ committee of the St.
Joseph S Grand Island Railroad announces that more than a
majority of the bonds have been deposited with the Central
Trusty Company of New York, and tnat the engraved certifi-
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NASHVILLE CHATTANOOGA & ST. LOUIS
RAILWAY.»

FORTY-THIRD ANNUAL REPORT, FOR THE {YEAR
ENDING JUNE 30, 1894.

Nashville, Tenn., July 1, 1894.

To the.Stockholders:
The Forty-third A.nnual Report of the Nashville Chattanooga

S St. Louis Railway for the fiscal year ending June 30, 1
is herewith submitted :

o MILEAGE. ) )

Main Line............. wevvennd,. 320-21 miles
McMinnville. ........... 69*06 miles
Fayetteville & Col 86*47 miles
Huntsville & Gadsden .. 80*21 miles
Lebanon, 29*21 miles
Tracy City ... 20 73 miles
Sequatchié Valley. ... coiviic = 66*49 miles
Centreville..... 61*88 miles
Shelbyville.... 8*01 miles
West Nashville...... 5*00 miles
Western & Atlanti ... 136*82 miles

884 09 miles

There was put in ooeration during the year 76 69 miles
additional road, viz.: From Huntsville to the Tennessee River,
15*89 miles; from Guntersville to Gadsden, 37%63 miles; the
Sequatchie Valiev Branch, 3'14 miles; McMinnville Branch, *B8
miles; the West Nashville Branch, 1*8 miles, and the Centreville
Branch, from Ktmmins to Allen’s Creek, 17*45 miles. From
re-measurements of the line a reduction of 2 60 miles was
made, leaving the net increase 74*09 miles over the mileage
reported July 1, 1893.

FINANCIAL.
FUNDED DEBT.

The Bonded Debt as per last report was..........c........ T $14,783,000
First Consolidated Five Per Cent Bonds have been issued
for the change of gauge aud improvement of 17*45 miles

of the Centreville extension . 140,000
In lieu of Tracy City Bonds redeemed .. . 20,000
In lieu of Duck River Valley Bonds redeemed. .......ccccoee. 2,000

T O8] coiiiiiies e D s e $14,945,000

There have been redeemed:

Tracy City Brauch Six Per Cent Bonds
Duck River Valley Railroad Bonds 22,000
Leaving the Funded Debtthis date  ............. $14,923,000

The $100,000 First Consolidated Mortgage Bonds in the
Treasury as per last report have been sold, aud the $163,000
issued during the present fiscal year are held by the Company.
GENERAL RESULTS.
GKOSS EARNINGS.

$1,027,326 86
E?g?eﬂger 3,126,725 06
Mall..= 144,234 06
Express 64,315 01
Rents 159,060 86— $4,521,661 85

OFERATINO EXPENSES. dm

Maintenance of W ay........... 21081
Maintenance of Equipment.. 297,0%8 ?Lg

Conducting Transportation.
General EXPENSeS....cooennne 493,928 42— 2,671,179 37
$1,850,482 48

Net Earnings
,, Deducting char

$902,890 00
PO S— 116681 27
Improvements . e 25,537 24
Rental Western & Atlantic Railroad ... 420,012 00— 1,468,120 51
Surplus... $382,361 97
Dividell)'lds.... 250,000 00
Leaving balance........ $132,361 97
To this should be added:
Balance as per last report 32,071 67
100 1st Consolidated. Mortg per
centbonds sold.....c.cceeeveen 100,000 00
BividendsI on stgcksdang bond i Egélﬁ %Zl
ecrease In road and shop supplies....... .
Increase in liabilities....... bl p p ......... . 120,764 87
T 0Ll reeeieeeeee e e oot e e et ereeerenn $466,886 49
Which is accounted for:
Construction and extensions.... $347,681 64
Increase in currentassets . 477 28
Advanced to the West’n & Atlantio RR. 23,855 49
Tracy City BondS. .o e, 20,000 00 433,01141
Balance................ — $33,872 08

The following statement shows the operations of the road
for the year ending June 30, 1894, as compared with the pre-

vious year:
-Year end. June 30, ’94- s—Yearend. June 30, "93.-

Gross earnings...4,521,661 85 5,131,779 24
Oper, expenses...2,671,179 37 3,139,405 03
Netearnin 1,850,482 48 1,992,374 21
902,890 00 891,91500
119,681 27 120,41552
R. "420,0H_00 420,01200
Improvements.... 2553724 1,468,120 51 51,354 97 1,483,697 49
Surplus........ h 382,36197 508,676 72

The earnings and expenses per mile for the past four years
have been:

cates’issued by the Trust Company in exchange for the same Gross earnings 315%91}39%)'1 ég%&%b 551(?%23-5923 1893-9‘;-9

have been listed on the New York Stock Exchange. = Deposits G105 SAUU08% o 33588 65 *2'704 06 ~3.875 81. 3,018 73

will be received until further notice upon payment of a pen-

alty of 1 per cent. Not earnings...............$2,48402 $2,504 94 $4,459 72 $2,090 94
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The gross earnings per Mile for the pastnine years have
been:

JSISSq.iiiine 4,756 39
1888-89 5,077 17
1889- 5,445 49
1890-91 6,048 01
.................................... 22

60-40 per cent
..56-90 per cent
.57-25 per cent
.5913 per cent
..60-27 per cent
..58-93 per cent
...62-09 per cert

1892-93 .. ..~-£i'H per ceni
The train mileage for the year was :
PaSSENQEr ..ccociverieeeiieirinieiees e saebee s i 'aoq

nStry ®
Switching. 701,082
Total.... -.4,091,313
The earnings per train mile were :
Freight. e e s £8
EQUIPMENT.

The Company owns 161 engines, all in running order ; 68
were thoroughly overhauled during the year.

The engine mileage for the year was 4,091,313 miles, against
4,605,202 miles for the year preceding,

The cost per train mile has been :

For repairs . -
For engineer and firemen..
For water supp .
For watching and wi
Forstores......
For fuel

Passenger coaches
Baggage oars—
Postal oars

Freight equipment:

Box cars
Stock cars.
Coalcars..
Flatcars...
Coke cars

Ore oars....
Cabooses..

Other cars:

Pay car 1
Wrecking cars . 3
Pile driver..... 1
2

1

Cook cars..
Tool car

Grand tOTaA 1. s o = 4,630

There have been thoroughly repaired 51 passenger coaches,
22 baggage, mail and express cars, and 1,275 freight cars,

making all the equipment at this date in good serviceable
condition.

ROAD DEPARTMENT.
The total mileage of steel and iron rails July 1, 1894, is

shown in the table below :
MILEAGE IN STEEL.

Division— 66 Ibs. 60lbs. 581Ibs. 50»s. 62Ibs. 40 Ibs. 35Ibs -Totml
Chattanooga. 87*20 61-3* 151-16
1 161-28 157-10

*28 13682
23-21 29-21

, 1-00 1
nnville. 595) 31-59 62 08
Fayetteville & Colum -92 84-20 80-12
Huntsville &Gadsden.. 53-20 27-01 80-21
Tracy City.... 13-66 1-47 20-73
Sequatchie V 31*75 29-96 61-71
Centreville. ) 1-61 81-74
West Nashv 390 3-90
Totdl.....coovenee 106 2 3267 7051 10TS 2'AL 90 82H

MILEAGE IN IRON.
Hibs. 612|bs. 50»*, Total,
~ 67

® "

........ . 2%
p, 2
1755 16/ 64 1084 ND

ROADWAY.
_There were 197,005 cross-ties renewed, 8,222 feet of new
side tracks constructed, and the entire line maintained in
first-class condition, at an_ average cost per mile of $488 35,
and cost per train mile thirteen cents.

BRIDGES.

The old draw bridge at Johnsonville, 232 feet, and one fixed
span, 166 feet, have been re;r)]laced_by a new draw bridge, 398
feet, in accordance with the United States standards, sup-

orted by two new piers founded on bed rock 44 feet below
owwatér. The remainder of the bridge, 977 feet, has been

strengthened and extensively repaired, and the entire struc-
ture raised 4% feet so as to Clep,r the highest water.
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TRESTLES,

There have been re-built 7,370 feet of new trestles, 24,484
feet of cedar piles have been driven and 3,067 feet of trestles,
filled with embankment.

CENTREVILLE BRANCH.

Preparations for changing the gauge of the Centreville
Branch have been goiug on for several years, and all neces-
sary work between Dickson and the Lewis County line 44-43
miles, except moving the rails, was completed some time
since. As soon as practicable, after your company came into
possession of the remainder of this road, which was pur-
chased from the Southern Iron Company, as per last report,,
work was resumed and the entire line from Dickson to Alien’s
Creek, 61-88 miles, changed to standard gauge on July 27,
1894.

TENNESSEE PHOSPHATES.

The discovery of phosphate rock in Hickman and Lowis
counties promises to prove an important source of traffic for
the Centreville Branch and the entire system. The rock isa
dark blue, sometimes gray fos?iliferous stone, lying directly
under the black slate. The stratum is generally level and at
an elevation of about 570 feet above the sea. It isnot uniform
4n thickness, varying from two or three inches in some places
to three and a-half feet in others. The best deposits have
bee« found along the valley of Swan Creek, which flows-
northward into Duck River near Centreville, and runs
parallel with the Centreville Branch, and about three and
a-half miles east of it for some 16 miles. A conservative esti-
mate of the extent of the deposit made from the outcrop at
various points warrants the assertion that there are over one
hundred million tons, within an average distance of five miles
from the Centreville Branch.

Three Companies are at present mining and shipping the
rock, hauling it in wagons from three to eight miles. The
output has been 4,320 tons, which has found a ready market
in Nashville, Atlanta, Montgomery, New Orleans, Sandusky,
Baltimore and other cities at about $6 50 per ton, and is sold
on a guaranteed analysis of 65 to 70 per cent bone phosphate.

STATE PENITENTIARY.

At the last session of the Tennessee Legislature an Act was
passed authorizing the construction of a new penitentiary,
and three Commissioners appointed to carry out the provis-
ions of said Act*

After a careful consideration of various localities, they~
adopted a site six and a-half miles from Nashville on the
W est Nashville Branch of your road, and about 1,100 acres of
land were purchased.

Plans have been accepted and work will be begun at gnce.
The main building will have a frontage of about 700 feet, with
two radial wings in the rear, each 260 feet by 61 feet, with
an altitude of nearly 65 feet, and the central building a height
of about 145 feet, the whole of the main prison proper cover-
ing an area of nearly 100,000 square feet, and containing 1,500*
cells.

There will be required in its construction about 8,000 car-
loads of material. This, with the business to and from, the
penitentiary, will give a large amount of traffic to the Nash-
ville Chattanooga & St. Louis Railway, and materially in-
crease the revenue of the West Nashville Branch, which has
been extended 1’8 miles to a short distance beyond the peni-
tentiary location.

WESTERN & ATLANTIC RAILROAD.

The operations of the above railroad for the fiscal year

ending June 30, 1894, were :
receipts.

Freight $889,097 43
Passage.. 267,337 79
Mail.coie 51,603)08
Express.. 17,486&24
Other sou 55,248 75—$1,280,773 29»

Maintenance of Way...

Maintenance of Equipmeé 113,932 18
Conducting Transportation. 489,502
General Expenses 147,763.87—823,623 48
Net earnings.... $457,149 84
Rental... 420,012 00
...... 37,968 37
8,148 95— 466,129 32
DefiCiti s e J.979 51
There has also been expended’:
ForfBallast X $4,143 13
New Buildings....... 8.879 74
New Side Tracks.......c.c... .. 596 31
New Feoces and Stock Gaps 108 25
Removing Encroachments ..... 148 55— 13,875 98*
Excess of EXPeNses...nvvn... $22,855 49
STATISTICS.
Total number of passengers carried......... 270,110
Amountreceived from each passenger..* *9770G
Total number of passengers carried tmile 11,219,789
Average receipts per passenger per mile. *02352
Total tons of freight carried .........c....... s 914,255
Average amt. received oneach ton carried *93710*
Total tons of freight carried 1 mile 96,106,063
Average receipts per ton per mile .70, «00891

Rc8pectrully submitted,
J. W. THOMAS,
President»
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COMMERCIAL EPITOME.

Friday Night, Sept. 28,1894.

_The inquiry for general merchandise has been somewhat
disappointing during the current week. That condition was
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COTTON.

Friday Night, September 28 18%
The Movement of the Crop, as indicated bK ourtew
from the South to-night, is given below. Fortheweekend8
this evening the total receipts have reached 202 901 8
against 145,547 bales last week and 85,884 balestL n w &

«developed principally in the handling of bulk parcels and ap- .. . the total receiPts since the 1st of Sent .iso?
pears traceable to a desire among jobbers and retailers to dis- TOCYZ(;QA;% ?3'&% against ag;{zgf;gigéﬁ Yor the same period”
tribute a portion of previous purchases before seekinlg addi-
tions to stocks in hand. Speculative investment in staple com-  Receiptsat—  Sat.  Mon.  Tues- Wed. Thurs, Eri
modities lias been small, and many holdings from previous Galveston ’ - Total.
deals were liquidated, under which prices declined, and for S&Veston...... 5533 14,498 4231 8,199 8,650 9,021
; Velasco, &c 50032
mcotton and wheat the value line reached a phenomenally low Otloans  oraml 1109
plane. A cyclone reported along the South Atlantic coastled to New Orleans.. 6,388 14,456 9,022 9,301 3,335 9622 55404
tears for growing crops, but the only authenticated advices of MOPi€.. 1,672 1,746 2,030 2652 972 950 19
:serious damage came from a small division of the rice-planted  F10mda. oo ’
urea. At the West fall plowing is progressing rapidly and Savannah. 7539 8638 7521 6091 4,613 6841 4 943
i in i i Brunswk,&o. .. e !
-considerable of the early-sown grain is up. Corn is generally &0 e 978 'g73
reported as sufficiently matured to be beyond danger from Charleston...... 2,662 6253 1,308 1,709 2273 2242 167
firost; cuttln? is being pushed vigorously, and in several Pt Royal, & ... .. .. 7718 7718
¢States the yield is turning out better than "previously calcu- Wilmington.... 2,687 2690 2,614 1569 1,649 1511 12720
Jated upon. The movement of wheat from growers’ hands =~ Wash'ton, &. ... ... ... _ 21
has decreased m consequence of low ruling prices and atten Norfolk............ 607 1,645 1,443 984 1,425 901 7005
tion given to seeding. Favorable weather has greatly im-  WestPoint... 200 81 300 25 131 737
proved pasturage, and that development serves to diminish  N’portN., &e. ... ... .. 143 143
the use of corn and wheat for feeding purposes. ~  New YorK.o  .ove..
Lard on the spot has been in slow request and pric°s have _
«declined, closing dull at 8-95c. for prime Western, 8 $8Vc. Baltimore....... o 1.408
for prime City and 9-35c. for refined for the Continent. There Philadelph'a& 204 18 ID 148 34 1,408
as been very little trading in lard futures at this market and 44
prices have declined in response to the break in corn and in 30,530 23,065| 42,630 202,221

¢sympathy with weaker advices from the West, closing dull.
DAILY CLOSING PRICES OP LARD FUTURES.

The following shows the week’s total receipts, the total since

900 B8 B30 'Bes ass tsto 1894. 1803. Stock.
8-1Q 805 795 800 8-05 This  Since Sep  This Since Sep.
<§|.a Hes foWith a slé)lv%/ Et)gadglgr%% ?riceﬁ ha\ie decligegleto Week. 1,1894. Week. 1,1893. 1894 1893
'S I mess; or short clear an
-$1d”5 for family. CutmeatS hava not soid wel and"pric?s Galveston. . P02 118769 41327 89826 72720 75556
have weakened, closing at 9c. for pickled bellies, 12910 N o "0 S c5>10n 115008 qa io8 1090
Ibs. average, 10°@10%c. for pickled hams and 6lk@6%c. for . S0 oes o411 o0 66,376 52916 72275
Presae 40010 50 To pacir, S10@3T5 Tor oty ans Sldags for Floriwe L T 1 ST O T e
mess, or packet, or family an or
eextra India messE). Beef hams have );again declined, SaBV?”.”ih'“ 41,243 109,618 44,814 104685  79.933 60,167
oclosing at 19c. Tallow has been quiet but steady at 4%f®k. rwick&c 978 4232 170 1172 2182
Lard steanne has declined and is quoted nominally at 103/c. Charleston.. 16,447 = 4563C 12196 21,996 44,270 31,975
'Oleo-stearine has weakened slightly, closing at IOj*c. Cotton- _P-Roval.&c 7,718 10521
seed 01] has been quiet but steady at 35c. for prime yellow, Wilmington.. 12720 25299 8077 13208 18,844
cutter” has advanced for choice, closing firm at 15@26c. for _ Wasnn, & 21 63 4 7
Cheese lias been fairly active and steady, closing Norfolk..... 7,005 12615 5644 13321 6847  g477
at 8@10~c. for State factory, full cream. Fresh egas have  West Point 737 2,294 1,663 2,101 200 133
advanced, closing steady at” 192@20c. for choice Western.  N’P'tN..&e 143 383 193 629
Raw su%ars were greatly neglected and tome of market New York.. 4fi?
heavy, although many holders refused to offer their supplies. Boston ... 251 626 3400 7,000
Prices close nominal. Centrifugal quoted 3%c. for 96:deg. Baltimore... 1,408 1,931 3573 2,262 10,119 5,694
test and muscovado at 3%c. for 89-deg. test.  Refined sugars Philadel.,&o. 414 1,761 798 3,375 3,556 8,275
again lower and still neglected in consequence of large sup-  Tgtals..... 202,221) 472.048 161,438 342,158 ~384,154 424,810

IJIies in second
staple groceries

Coffee has secured moderate trade demand at irregular

%rﬁds; granulated quoted at 4 1I-16c. Other

In order that comparison may be made with other years, we
give below the totals at leading ports for six saisons.

of &« /WIfh tendency principally in buyers’favor. Rioquoted Receiptsat— 1894.  1893. 1892. 1891. 1890 1889
7 §°°d ’>ucutaf’ 1§K IS~c.. and  interior , ) )
Padang,22%@J5c.  Speculation for future delivery has been Galves’n&o. 51,241 41,825 44,818 50,661 48,654 43218
slower, but with moderate careful offerings prices were fairly NewOrleans 52,124 34,969 21,508 61,120 52,759 67,684
well sustained until the close, when the pitch is in buyers’ Mobile........ 10,022 9,223 6,781 13,164 10,738 13518
favor under weak foreign news. ) 8avannah... 41243 44814 33937 38,368 49928 52284
if~"The following were final asking prices. Char’ton,&o. 24,165 12,196 12,926 26,156 29172 19,062
li*5S« | ... ~11-85¢. IApril ,\\/l\lllrp’tﬁ(n,&o 12,;31 8,031 4,793 11,530 10,939 7,858
orfolK...... 7,005 5644 6,744 13553 26,714 13,882
12 IMarch....,,...11-700 lune w1 . point,&c. 880 1,856 5,057 9,161 7,316 13339
Kentucky tobacco has not received much attention, but Allothers... 2,800 2,830 4,397 7,195 10,718 14,529
prices have been well held. Sales 150 hhds., principally for . ' ' ' ' '
export. Seed leaftobacco has sold moderately well at steady Tot-this wk. 202,221 161,438 140,993 230,966 246,938 245,374
9" Sales for the week 1.750 cases as follows : 150 cases since sept. 1 472.048
1892 crop, NewEngland Havana, 16@45c.; 150 cases 1893 pt: : 342,158 405355 737583 833396 718173
The exports for the week ending this evening reach a total

NpwFATAiDgla“d Havana’ 100 cases 1893 crop,
°n private terms; 350 cases 1892 crop,
State Havana, 11@15c.; 200 cases 1893 crop. State Havana on

1892 cr°P> Wisconsin Havana, 10®

of 107,456 bales, of which 54,030 were to Great Britain, 123%
to France and 41,030 to the rest of the Continent. Below are

100" ¢ i S _ 1893 d°P’ nasylvania Havana, 9@Illc., and Week Ending Sept. 28. = From, Sept. 1, 1804, to Sept. 28.1804
30 cdl fs 189 crop* Pennsg vanta Havana, 13$14c; also 600  Exports creat EXportegcto__ | " P
- , from— rea onti- Total  Great i-
i i bondaV8na’ 70c,@”1 05>and 350 b ~s Sumatra, 90c.@$2 50 rom Britn, France rent  Week Briftga}n_ France ggml Jotal,
speculative dealings in the market for Straits tin were Galveston...... 6115 7,826 12611 26555 12215 14,016 12614 38845
evaCti i bufc pnCes have declined under heavy supplies, ?\l/elasgii &o.... 808 4478 522% 942 2287 2287
n * QOe* ° ew Orleans.. £8, , 661 33,167 58709 4,478 12,206 75398
AeHTH1E0 AHETIEETosk A5 90550y 2 G68RRFT S BIVANGES  Wobite & pen G
ha®been quiet and without ‘important changes, closing Savannah..... M.
d7 at 3’'I7~c. for domestic.  Spelter has weakened slightly EL““ISW;CK; 2716
1he close was easy at 3-450. for domestic. Pig iron has Wlfﬁsg‘ign He gggg 123;‘71 10519 gggg 13;3;
Tor domest£t6 7 WAL at steady Prices, closing at $9;75(g$13'00 Norfolk......... 7 ' ' ' '
West Point....
0 i1tro @™ ‘ias been unchanged at 5'15c. in bbls, N'p't News, & 100 100
. nd 6725V, a.C3ses; crudg,in, bhls. is hanged, New York.__ 7,322 %2 6607 14,02 20,807 15,703 36855
Washington crosmg e&_ 6c. |n305?é. angg'gbc. n qu(n’gnaplq&a 4,649 5,444 2 0 5474
0la O~c. Urude certificates have leen quiet; closingat 82%c. | 2501 2,501 050 5149 679
osi/r. bpnt? turpentine has been steadier, closing at 281$ Philadelp’a 200 200 200 100 30
£3%oc. Kosmsr)have?advar!ced, closing firm at$120($$125  Total... 54030 12,398 41,030 107456 108,644 18836 61442 183922
steady. Hop%tha\}leobcejerg3 A ate yoa%lti\r]é'Jl Sén%egpea%lfll.ﬂ DU 7ot 1593... 20660 9960 21905 seae1 o701 2128 L2 144003

’Including Port Royal,
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September 29, 1894.]

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

S 28 at h C LgaVil?g

ept. — Great Other oast- tock.
Britain. France. Foreign wise.  1otal

3,521 13,281 620 23,532 29,384

vt 9’367 16455 2,356 42784 29936

Savannah. . None. None. 20,000 2,000 22,000 57,933

Charleston....... 5.000 None. 9.000 2,400 16,400 27,870

3.000 None. 700 None. ,700 4,114

2.000 None. None. 1,500 3,500 3,347

New York......... 4,200 500 4,550 None. 9,250 72,103

Other port-— 6,000 None. 5.000 None. 11,000 27,301

Total 1894,.. 40,896 13,408 68,986 8,876 132,166 251,988

Total 1893... 55,387 14,306 40,752 5,636 116,081 308,738

Total 1892... 75,485 8,527 32.529 5,493 122,034 468,540

Speculation in cotton for future delivery at this market has
been conducted under conditions of a feverish tone and much
perplexity among all classes of operators. During a greater
portion of the week the absence of courage on the “long” side
was a noteworthy feature, and the aggressive action of the
bears served to still further reduce the low record of prices.
On Saturday the market opened easy, with loss of 3@4 points,
but considerable covering and some buying by a few opera-
tors previously considered “bearish” restored tone, and the
close was firm. Monday, however, brought disappointing
advices from Liverpool, a heavy record of crop movement
and free offerings from the South, features that led the local
“longs” to liquidate freely and broke prices 8@10 points.
From that there was some recovery at the close in
consequence of local covering. During Tuesday there
were numerous fluctuations, ranging from 5 points
below to 4 points above the current rates of the
previous evening, finally closing at a fractional net loss, the
moving forces of the day having come through local manipu-
lation. On Wednesday there was another sharp drop in
price of 12@14 points under weak, disappointing news from
Liverpool, and a renewal of selling on Southern account,
with some steadiness at the close, but only one point recoveril.
Yesterday considerable irregularity prevailed, finally result-
ing in advance of 8@9 points on stimulus of slighly better for-
eign news and apprehensions of crop damage from cyclone
reported at the South. To-day, with no confirmation of seri-
ous crop injury and cable reports showing great weakness
abroad, there was another break of 12 points, closing slightly
steadier. Cotton on the spot dull at 6 7-16¢. for middling up-

lands.

Thetotal sales for forward delivery for the week are 713,600
bales. For immediate delivery the total sales foot up this week
2,611 bales, including — for export, 2,041 for consumption
— for speculation and 600 on contract. The following ar
the official quotations for each day of the past week—
September 22 to September 28.

ates on and off middling, as established Nov. 22 by th
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair Good Ordinary........C. oft
Middling P air 7a on. Good Middling Tinged... Even.
Strict Good Mi on. Strict Middling Staine

Good Middling... &6 on. Middling Stained.............. 718 oft
Strict Low Middling.. 316 off. Strict Low Mid. Stained.. 292 oft
Low Middling......... cccc...... Lg_ off. Low Middling Stained.... 138 oft.
Strict Good Ordinary....... 3Sje oft.

Onthis basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. ftloil Tues Wed Th, Fri.
5016 gég 57a 538 5% tp .
Middli I o Gste ST gjte 83° 67,8
I ING.....ocuvnnnen . i

Good Middiing gnie 98, 18 &5 &g 97
Middling Pair ........ 79« 7h* 77« 738 738 73,6

GULP. Sat. Moil Tues Wed Th. Fri
Good Ordinary...........o... . 513ie 5% 5H16 53g 555 596
Low M |dd_||n9 .. 6hi 63s 656 656 614
MiddlingTirTF..... 616le 678 6336 6% 6% 613.6
Good Middling. % 738 716 736 [
Middling Fair 713i6 74 7Hi6 7»8 74 79,6

STAINED. Sat. Mon Tues Wed Th. Fri
Low Middling. 55ie 534 536 518 518 i
Niddling... o G4, Olle &% Giie 636 ghe
8triot M idd |ng . _ *2 61332 61152 6932 6932 6732
Good Middling Tinged.....o.0 61lie 6% 69,6 63fl 63« 67,6

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Con- Spec- Con- Futures.
port. sump. ul't’n tract. Total.

Sarday. Quiet................. 137 . 137 76,200
Monday Quijetai 3,fidec. 213 200 413 118,200
Tuesdav Quiet at dec. 732 100 832 153,700
Wed'dav Quietat 3,6 dec. 349 349 153,300
Thurdy Q uiet........... 455 100 555 111,600
Friday., Quietai 3,6 dee 155 200 355 100,600
. Total. 2,041 600 2,641 713,600
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The Sales and Prices op Futures are shown oy the

following comprehensive table.
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We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
willbe found under each day following the abbreviation “ Aver.” The
average for each month for the week is also given at bottom of table.

J®” For exchanges see page 568.

The Visible Supply op Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 28)', we add the item of exports from
thft United States, including in it the exDorts of Friday only,



. 1H94. 1893. 1892. 1891

Stock at Liverpool...... bales. 799,000 980,000 1,124,000 667,000
Stock at London 9,000 8,000 9,000 14,000

Total Great Britain stock. 808,000 988,000 1,133,000 681,000
Stock at Hamburg.. 29.000 8,C00 5,300 4,300
Stock atBremen..... 58.000 80,000 66,000 50.000
Stock at Amsterdam. 9,000 13.000 19.000 18.000
Stock at Rotterdam 100 200 200 300
Stock at Antwerp 19.000 9.000 7.000 7,0uo
Stock at Havre..... 288,000 312,000 332,000 163,00U
Stock at Marseilles 5,000 6.000 .000 10,000
Stock at Barcelona 46,000 74.000 56.000 56.000
Stock at Genoa.... 8,000 15.000  14.000 5,000
Stock at Trieste 33,000 25.000 36.000 32.000

Total Continental stocks 495,100 542,200 544,500 345,600

Total European stocks .... 1,303,100 1,530,20001,677,500 1,026,600
3

Indiacotton afloatfor Europe. 23,000 , ,000 8.000
Amer.cott'nafloatforEurope. 145,000 90,000 113,000 165,000
E?ypt,_Brau_l,&c.,afltforE’r’pe 15,000 19,000 22,000 21.000
Stock in United States ports.. 384,154 424,819 590,574 625,820
Stockin U. S.interior towns.. 109,245 128,473 163,885 142,246
United States exports to-day. 33,303 10,500 21,605 20,680

Total visible supply.......... . 2,017,802 2,229,997 2,618,564 2,039J346
Ofthe above, totals of American and other descriptions are asfollows:

American—
gg?,OOO 743,000 938,000 504,000

Liverpool stock...
Continental stocks. 426,000 374,000 212,000
i 90,00 3,000 165,000

American afloat for

United States stock.... ,
109,245 128,478 163,885 142,246
38,303 10,500 21,605 20,680

United States interior stocks..
1,667,702 1,822,797 2,201,064 1,669,746

bales.

=
U’Ib
o
o
-
[

United States exports to-day.

Total American.
EastIndian, Bras

Liverpool stock 142,000 237,000 186,000 163,000
London stock. 9,00 8,000 9,000 14.000
Continental st 161,100 116,200 170,500 133,600
India afloat for Europe. 23,000 27.000 30.000 38.000
Egypt, Brazil, &c., aflo 15,000 19.000 22.000 21.000

motal East India, &c 100 407

. 350, 200 417,500 369,600
1,667,702 1,822,797 2,201,064 1,669,746

Total American........

. Total visible supply... 2,017,802 2,229,997 2,618,564 2,039,348
Middling Upland, Liverpool.. 39x6d. 4*fid. 44id. 4
MlddImGg Uéjland, New York,. 67iec. 8c. 7"c. 8Hi
Egypt Good Brown, Liverpool 47gd. 571Pd.  415,0d. '?,*4(1
Peruv. Rough Good, Liverpool 5Uiéd. 6% . 5%d. 9d.
Broach Fing, Liverpool......... . 3|g§;d. 4Jad. 4|%d 45sd.
Tinnevelly Good, Liverpool.. sd. 47j6d. d A1fld.

iSi** The imports into Continental ports the past week have
been 11,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 212,195 bales as compared with the same date
of 1893, a decrease of 600,762 bales from the corresponding
date of 1892 and a decrease of 21.514. bales over 1891.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893—is set out in detail below.
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* Louisville figures “net” ia both years

t This year’s figures estimated.

The above totals show that the interior stocks have increased
during the week 24,726 bales and are now 19,193 bales less than
at same geriod last year. The receipts at all the towns have
been 21,624 bales more than same week last year and since
Sept. 1 are 103,565 bales more than for same time in 1893,
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week™*

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

Sept. 28. ©  satur. Mon. Tues. Wednes. Thurs.  Eri.
Galveston. 6*8 *1, 6 6
New Orleans g*xe g 6 51516 513x6 57818
Mobile., i... . 6 51BI6 57
Savannah... 515je 578 fg 5% 5%
Charleston..  515ls 578 16 5% 5%
Wilmington. 6 6 6 6 6
Norfolk.,.... 61« 6*8 618 6 6
Boston......... 6U 10 g ie 68 69x6 61«
Baltimore... 67« gg 67 6% 6%
Philadelphia L6 g*le 7*16 615x6 615,
Augusta 6 5788>%6
Memphis 6*8 618 618 6 SIB’®
St. Louis 6H 614 63x6 618 6
Houston .. 61« g% 6 6 6
Cincinnati..  6«s $ 65 658 63s
Louisville 6”8 65« 65a 658

The closing quotations to-dav (Friday) at other important
Southern markets were as follows.

étllantba......é.... glﬁlﬁl Littl(té Rock.... 5%8 INe\INberEry ....... ; %33
olumbus, a. < 0 ery... el
Columbus, Miss 5k Nas \g/ﬁi'éy 55%5 &Eﬂag .....
Eufaula......... 5% I Natchez......... 5*Ixe I Shreveport..... 59

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk at Interior Towns. Rec’pts from, Plant™s.
Ending— 1g9p 1803 1804 1802 1893 1804 1892, 1893, 1o,
Aug. 24.. 11,878 12,434 14,122 128,629 76.824 55819 8,651 10,079 13,002

“ 3l 23,473 17,634 25,173 126,619 74501 56,366 31,463 15311 25720
Sept. 7..... 50,295 28,117 38,396 128,706 79,928 55,913 52,382 33,544 36974
“o14.. 87,793 53,703 85,884 134,957 84,871 66,830 94,044 58,646 96.801
21.... 120,328 95,849 145,547 142,500 96,756 84,519 127,871 107,734 163236

28. 140.993 161,438 202,221 163,885 128.438 1G9,?45 162,378 193,120 226,947

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894 are 523,958 bales; in
1893 were 394,480 bales; in 1892 were 440,606 bales.

2.—That although the receipts at the outports the past week
were 202,221 bales, the actual movement from plantations was
226,947 bales, the balance going to increase the stocks at
theinterior towns. Last year the receipts from the plantations
for the week were 193,120 bales and for 1892 they were
162,378 bales.

Overland Movement for the Week and since Sept, 1.—
We %ive below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 28
and since Sept. 1in the last two years are as follows:

1894, 1893.
September 28. . .
Since Sine*
Week. Sept.” 1. Week. Sept. 1.
Shipped— .
Via St. Louis.... 3,413 14,850 3,426 13,403
Via Cairo.... 3,379 5560 1,288 2,380
ViaHannibal.........cccooveinnnns 526 702
ViaEvansville.. 50 75
ViaLouisville.. 514 1,574 436 1,131
Via Cincinnati..... 1,317 2,90 395 1,448
Viaotherroutes, &c.... 1,142 2,159 1,640 2,914
Totalgrossoverland........... 9,765 27,049 7,761 22,053
Deductshipments—
Overlandto N. Y., Boston, &c.. 1,822 3,692 2,620 6,730
Betweeninteriortowns........... 26 32 16 36
Inland, &o.,from South.... 2,374 4,341 1,594 3,405
Totalto be deducted................ 4,459 8,360 4,230 10,171
Leavingtotal netoverland*.. 5306 18,689 3,531 11,882

*Including movement by railto Canada.

Theforegoing shows that the week’s net overland movement
his year has been 5,306 bales, against 3,531 bales for the
week'in 1893, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 6,807 bales.

) ) 1894, 1893,
In Slgh_F akn_d Spinners’ Si Si
akings. ince ines
g Week. gept. 1. Week. sept. 1.
Receipts atports to Sept. 28...... 202,221 472,048 161,438 342,158
Wetoverland to Sept. 28................ 5,306 18,689 3531 11,882

63.000
417,040
52,272

Southern consumption to Sept.28 17,000 66,000 16,000

... 224,527 556,737 180,969
. 24,726 51,910 31,682

Totalmarketed
Interior stocksin excess....

Came into sightduring week. 249,253 12,651
Totalin sight Sept. 28......... 608,647 469,312
Worth’nspinnerstak’gsto Sep.28 97,193 29,352

It will be seen by the above that there has come into sight
daring the week 249,253 bales, against 212,651 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 139,335 bales.
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Weather Reports by Telegraph.—Advices to us this
evening by telegraph indicate that the South Atlantic coast
section has been visited this week by a severe storm of wind
and rain, the precipitation being very heavy in portions of
South Carolina, Georgia and Florida, and causing some dam-
age to cotton.  In the remainder of the South the weather has
been favorable as a rule, there having been little or no rain
outside of Texas, and in that State the precipitation has been
light generally. Except where interfered with by bad weath-
er picking and marketing have made very good progress.

Galveston, lexas.—It has been showery on one day during
the week, with rainfall to the extent of thirty-seven hun-
dredths of an inch. The thermometer has averaged 76, the
highest being 86 and the lowest 67.

Palestine, Texas.—We have had rain on one day of the past
week, the precipitation reaching three inches and thirteen
hundredths. The thermometer has averaged 74, ranging
from58 to 90._, .

Huntsville, Texas.—There has been heavy ram on two days
during the week, the precipitation being three inches and
fifty-five hundredths. The thermometer has ranged from 58
to 0, averaging 74.

Dallas, lexas.—It has been dry all the week, The weather
has been favorable for cotton picking over the greater part of
the State, but picking is yet somewhat behind. Boll worms
arestill reported from some localities, but they are damaging
cotton very little. The crop is generally doing well, and
the top crop looks promising over Southwest Texas. Average
thermometer 73, highest 92, lowest 54.

San Antonio, Texas.—There has been rain on three days of
the week, the rainfall reaching one inch and thirty-six hun-
dfedths. The thermometer has averaged 72, the highest be-
ing 88 and the lowest 56. . .

iMling, Texas.—There has been rain on two days during
the week, the precipitation being twenty hundredths of an
inch. The thermometer has averaged 73, ranging from 56 to 90.

Columbia, Texas.—Rain has fallen on three days of the
week, the rainfall reaching seventy-two hundredths of an
inch. The thermometer has ranged from 60 to 90, averag-

ing 75.

r'(l’:uero, Texas.—We have had rain on two days of the week,
tothe extent of ninety-five hundredths of an inch. Average
thermometer 77, highest 92 and lowest 62.

Brenham, Texas.—It has been showery on two days of the
week, the rainfall reaching two hundredths of aninch. The
thermometer has averaged 73, the highest being 92 and the
lowest 54. .n 'v'I.

Belton, Texas.—There has been no rain during the week.
The thermometer has averaged 73, ranging from 56 to 90.

Fort Worth, Texas.—It has rained on one day of the past
week, the precipitation reaching twenty-five hundredths of
aninch. The thermometer has ranged from 54 to 92, averag-

ing73.

n%Veatherford, lexas.—We have had rain on one day of the
pest week, the rainfall being7 fifty-seven hundredths of an
inch.  Average thermometer 73, highest 92, lowest 54.

Laredo, Texas.—It has been raining in this section for sev-
eral days in succession. . )

Bastrop, Texas.—The equinox brought no violent storms
and the weather is now bright and pleasant.

Jewett, Texas.—The rainfall has been so great in this sec-
tion of country of late that the cotton is actually rotting in

Calvert, Texas.—Labor for picking cotton is somewhat
scarce here, though sixty cents per hundred pounds is being
paid Farmers say they will not sell any more cotton at pres-
ent\})rices than they can help. ) )

elasco, Texas.—The weather is excellent for cotton pick-
ing, though the ground is very muddy on many plantations
androads are bad.

New Orleans, Louisiana.—There has been no rain all the
week.  The thermometer has averaged 78.

Shreveport, Louisiana.—Dry weather has prevailed all the
week. Thethermometer has averaged 73, ranging from 54 to 90.

Columbus, Mississippi.—We have had no rain during the
week and picking is makin% good progress. The thermom-
eter has ranged from 50 to 90, averaging 72.

Ldand, Mississippi.—We have had no rain all the week.
Average thermometer 70*6, highest 92, lowest 49.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—The weather has been fine all the week,
in fact no rain has fallen since the 17th of September. Cotton
is opening rapidly and picking makes very good progress.
The thermometer has ranged from 50 to 89, averaging 67-7.

Memphis, Tennessee.—With the exception of a shower on
Monday the weather has been dry, cool and very favorable all
theweek. Cotton is opening rapidly and picking is active.
Therainfall reached eleven hundredths of an inch. Average
thermometer 69 3, highest 89°3 and lowest 50-. .

Nashville, Tennessee.—Crop reports continue satisfactory
and cotton picking is progressing well. We have had no rain
during the week. The thermometer has averaged 65, the
highest being 84 and the lowest 46.

Mobile, Alabama.—There has been no rain during the past
week. The weather has been fine throughout the district.
The thermometer has averaged 77 and ranged from 62 to 90.

Montgomery, Alabama.—The weather has been warm and
dry all the week, and cotton picking and marketing have
made good progress. The thermometer has ranged from 63
t0 87, averaging 75.
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Selma, Alabama.—Picking is going on finely. It has been
dry all the week. Average thermometer 72, highest 87, low-
est 58.

Madison, Florida.—Telegram not received.

Columbus, Georgia.—There has been no rain the past week.
The thermometer has averaged 73 and ranged from 60 to 88.

Savannah, Georgia.—lIt has rained on three days of the
week, the precipitation reaching three inches and ninety-two
hundredths. The thermometer has ranged from 59 to 87, av-
eraging 72.

Augusta, Georgia.—The past week has been bad for cotton.
The storm was very damaging to the crop in this section.
Rain has fallen heavily on two days of the week, the precip-
itation reaching two inches and eighty-nine hundredths.
Average thermometer 69, highest 89, lowest 55.

Charleston, South Carolina.—It has rained on three days of
the week, the rainfall reaching seven inches and forty-three
hundredths. The thermometer has averaged 73, the highest
being 84 and the lowest 62.

Stateburg, South Carolina.—We have had rain, accompa-
nied by high wind, on one day of the week, the rainfall reach-
ing one inch and ten hundredths, and there has been a trace
of rain on one other day. The thermometer has averaged
693, ranging from 60 to 85.

Wilson, North Carolina.—Rain has fallen on two days of
the week, the rainfall reaching two inches and ten hun-
dredths; The thermometer has ranged from 58 to 84, aver-
aging 71.

The following statement we have also received by telegraph,

showin% the height of the rivers at the points named at
8 o’clock September 27, 1894, and September 28, 1893. -
Sept. 27, ’94. Sept. 28, '93.

Feet. Feet.

4-1 36

e Above low-water mark. 1-4 3-5

—_Above low-water mark. 0-7 26

— Below zero of gauge. 31 2-5

—_Above low-water mark. 2-1 30

India Cotton Movement From all Ports.—The receipts
and shlfla(ments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Sept. 27.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week. Shipments since Sept. 1. Receipts.
f«*r Great Conti- Great Conti- This Since
“""Btitn, nent. Total. Britain nent.  Total. week. Sept. 1.
1894 2,000 2,000 5.000 7.000 12,000 3.000 14.000
1893 N 1.000 15.000 16.000 9.000 23.000
1892 1.000 orbo 6.000 6,000 4.000 10.000
1891 10,000 10,000 1,000 17.000 18,000 3.000 26,000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
6,000 bales and an increase in shipments of 2,000 bales, and
the shipments since Sept. 1 show a decrease of 4,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. r.

B?irt%%. %Sr’,‘{' Total. B?irteaaitnl Continent.  Total.
Calcutta-
1894.. 1,000 1,000 1,000 1,000 2,000
1893....... 1,000 1,000 1,000 1,000 2,000
M adras-
1894......... 1,000 1,000 4,000" 3.000 7.000
1893 2,000 2,000 4.000 1.000 5.000
All others—
1894......... 2,000 2,000 3.000 6,000 9.000
1893......... 1,000 1,000 4.000 4,000 8.000
Total aU—
1894......... 4,000 4.000 8,000 10.000 18,000
1893......... 4,000 4.000 9,000 6,000 15,000
EXPORTS TO EUROPE FROM ALU INDIA.
. 1894. 1893. 1892
Shipments
oall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
lombay....... 2,000 12,000 16,000 1,000 6,000
tiletherports. 4,000 18,000 4,000 15,000 2,000 15,000
Total.. .... 6,000 30,000 4,000 31,000 3,000 21,000

Alexandria Keoeipts and Shipments.—ThrOU](zlh arrange‘
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive aweekl¥ cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and tor the
corresponding week of the previous two years.

Alexandria, E t,
September A 1894, 1893. 1892.
Receipts%_oantars*)....
hisweek.... 19.000 12,000 100,000
Sinoe Sept. 1. 55.000 16,000 176,000
This Since This Since  This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
T'())Livgrpoo} ......... 6,000 4.000 6,000 9.000 13,000
ToContinent......... . 3,000 16,000 2.000 9,000 2.000 7,000

total Europe......... 3,000 22,000 6,000 15,000 11.000 20,000

*A cantar is 98 pounds.
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Manchester Market.—Our report received by cable to'
night from Manchester states that the market is flat for yarn8
and dull for sheetings in consequence of news from Liverpool’
We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison:

1894, 1893

OotVn *
82« Qop.  8H |bs. id 32« Qop. 8H Ibs.  QOiL
Twist. Shirtings. Mp'fjds Twi(gt.p Shirtings. %‘F

d. d. s. d, s d d d. d. s. d s a
Ag.24 SgAa ®69'|e4 6ia 6  327ss 6iiie®7% 5 7i«®7 difl A?—l
31 5% «669.«4 6 ®6 6 431§ 65s ®738 5 7ifi®@7 4Ja 430
Sep. 7 50 4 65®6 7 678 97H 5 8 ®7 5 4i®

“T1a 4 6H96 7 3270716 ®7sS 5 9 ®7 6
© 215iii6®6k 4 6 ®6 6 323X ®7% 510 ®7 ¢ 4Vl
28 558 ®69s 4 5 ®6 4*s 39j¢ 71s 97\ 510 ®7 7 4l

Sea Island Cotton Movement.— We have received this
(Friday)”evening b?/ telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (September 28) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893, are as follows.

1894. 1893. Stock.
Receipts to Sept. 28. This . . :
Since  This  Since
week. Sept. 1. week. Seplt. 1. 1894. 1893.
Savannah.... 2,370 5,090 1,316 1,869 4,304
Charleston 81 123 43 748’59 2’}133
Florida, &c... 40 40 552 751
Total.oiicic 2,451 5213 1,399 1,957 5,385 3,337

The exports for the week ending this evening reach a total
of 335 bales, of which 243 bales were to Great Britain, 92 to
France and to Reval, and th.e amount forwarded to
Northern mills has been 326 bales. Below are the exports fo
the week and since September 1in 1894 and 1893.

Week Ending Sept.28. Since Sept. 1, 1894. Norih'n Mills.

IfExports s

rom— reat Fr’nee Great ’ i
Britn. <& Total. gritn. Frq:%ce Total. Week. Sselgtc.?

Savannah...

Chari’t’n,&c 326 T4t

’lillorld\?, 8|¢(o

ew Yor "243 *92

Boston........ 885 W7 TR %99

Baltimore.. .................. PP PP

Total...... 243 92 335 277 92 369 326 747

Total 1893.. 144) 50 194 316 50 366 70 95

] fwiuuu 4. me oea xsiana cotton snipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Sept. 28 at Savannah, for Floridas, common,
11c.; medium fine, 13%c.: choice, 153"c.
Charleston, Carolinas, nominal.

Cotton Mill Strikes, &C.—The Globe Yarn Mill No. 2
located at Fall River resumed work in some departments at
the reduced scale of wages on Wednesday, September 26. It
is reported from New Bedford that the Pierce Mill will start
up within a day or two, and that indications point to a gen-
eral resumption of operations within a short time.

Jute Butts, Bagging, &C.—The demand for jute bagging
during the past week has been fairly satisfactory and the
market closes firm at 6c. for \% Ibs., 6%c. for 2 Ibs. and 7”c.
for standard grades. Car-load lots of standard brands are
quoted at 6c¢. for 1% Ibs., 6%c. for 2 Ibs. and 7/c. for 2V Ibs.
f. O# b. at New York. Jute butts are in small supply but are

firmly held at for paper grades on the spot.
Exchanges.— The following exchanges have been made
during the week: g g
=06 pd. to exch. 1,300 Jan, for Feb. .03 pd. to exch. 1,200 Oot. for Sep.
+07 pd. to exch. 100 Jan. for Feb. 35 Ed. {0 exch’ 360 Qot for Feb."
+48 pd. to exch. 300 Oct. for June. =07 pd. to exch. 100 Noy. for Dec.
*05 pd. to exch. 100 Oct. for Nov. 32 pd. to exch. 3,900 Oot, for Mch.
+12 pd. to exch. 300 Jan. for Mch. 07 pd. to exch. 400 Oct. for Noy.
+18 pd. to exch. 200 Dec. for Mch.  «20 pd’ to exch. 400 Oot. for Jan.
+18 pd. to exch. 30500 Oct. forJan. 20 pd. to exch. 400 Sept, for Jan.
206 pd. to exch. 600 Dec. for Jan. 06 pd. to exch. 100 Deo. for Jan.
06 pd. to exch. 2,000 Oct, for Nov. <19 pd’ to exch. 500 Sept, for Jan.
*19 pd. to exch. 200 Oct. for Jan.  «0g pd. to exch. 200 Oct. for Nov.
»12 pd. to exch. 1,700 Oct. for Dec. +17 pd. to exch. 500 Oct. for Jan.
+37 pd. to exch. 200 Nov. for May. .18 pd. to exch. 1.000 Dec. for Mch.
13 pd. to exch. 20100 Oct, for DeC. +34 pd. to exch. 100 Oct. for Apr.
*44 pd. to exch. 800 Nov. for June. 03 pd. to exch. 200 Oct. for Nov.

Hand-Book for Daily Cable Records of American,
East Indian, Egyptian and Brazilian Cotton Statistics
The twenty-fourth annual issue of the daily cable records
of the principal cotton crops of the world has just been pub-
lished by Mr. John Jones of Liverpool. The features of
previous Kears have all been retained, and the pages are so ar-
ranged that the daily and weekly figures for this year as
recelved can be inserted side by side with those for the previ-
ous year. Other interesting matter has been added to the
publication this season. The book will be found on sale at the
office of the Commercial Telegram Bureau 19 Beaver Street.
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Egyptian Cotton CROP.-The following report on theW
ton crop in Egypt was issued by the Alexandria General K "'
uce Association under date of August 31: rod'

.Th;ec nqlr_malftenj perature Ofth}if montﬂ, combined_withf trp]e g
ive facility for irrigating, owi to the strong rise of the v, jdrv
Been ?avorgble to th% p'laﬂtat\l/\c’)nsg. g me Nllg, hag
The condition of the cotton trees is satisfactory. Thev bear »k
fngto ~en! and * * * and a parE of these latter are already commie’

E’"T." r+£e|e584tll?.\/\/0¥rﬂ'11ha e a?sed mPnre anxiety than previn,,l
ew in the majority of the plantations, they have’ been
numerous in many districts of the Charkieh."the Dakahlieh *more
east of the Garbieh. Where the fields have_been attacked the damnl6
the worms have caused has been very considerable. amaSp
5"®bave also boonreported at various times, esueoiaiiv
W JtoW M a August. They are stated to hIVe blen fiartil®

S t of the worms ®dampne88 generated has favored the deveg
The crop, although sl_irgnhtlfy earlier than last year, is less so than ™
expected last month. e first picking in Lower EgylgtW|U onlv2 as
mence during the second fortnight of September. y nly °°m-

_j*Y>iler Eg/ ptand the Fayoum picking has already common
||,0|°(%U?v,u ’A_u_%us_t ha? not been so favorable as wads_ h_o?ed- nero*
theless the Bosm n is still good, and if nothlngb preludicia
September and October, the crop this year will be larger than m isgsl
SmppiNG News.—The exports of cotton from the UnitR
P/t week, as per latest mail returns, have reached
44,061 bales. So far asthe Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicte last Friday. With regard to New York w?
include the manifests of all vessels cleared up to Thursday.

New J okk" T o Liverpool, per steamers Runic, 2,183 upland“”
Iasrlldc_jDC1|97 Sea Island ...Servia, 2,596 upland and 46 Sea
I ‘ENEN

To Hull, per steamer Hind00,*2,300°* " .............. S 0’0rK
To Havre, per steamer La Cham acizne, 92 Seaisland™ 1 * . q
To Bremen, per steamers Aller, 461 ...Ems, 1,069. "
To Hamburg, per steamers Russia, 100....Sorrento,*100 ** [e=2Y
To Antwerﬂa, per steamer Westernland, 700............ ‘o (e
To Gottenburg, per steamer Polynesia, 300.... . ... 2%
To Barcelona, per steamer Coude Wilfredo, 2,800 . *......... 2smn
Genoa, per_steamers I%alla, 225....Kaiser Wilhelm II* i
8 5 . . . . i
New Ortleans—To Liverpool, per steamers Barbadian", 7596
— Darien, 3,021 — Legislator, 6,600.......c.ccccccurirrrnnes 17 m.
To Bremen, per steamer European, 4,552....... ...
Galveston—I0 Havre, per steamer Knutsford, € iga
Mobile—To Yera Cruz, per steamer Ravensdale, 43 i
Newport_News—To Liverpool, per steamer Shenandoafr; 106 100
b°ston—To0 Liverpool, per steamer Philadelphian, 1 ]
To Yarmouth, per steamer Boston, 30 0
Baltoiore—To Liverpool, per steamer SedgiemoreTsoO ......... 50
To Bremen, per steamer H. H. Meier, 9271 i
Phitadelphia—T10 Antwerp, per steamer lllinois, loo"...... 100
Total.. ' ' ' 44,061
The gartlculars of these shipments, arranged in our us-d
form, are as follows:
. Bremen Antw® Barce- T.Orus
'—'a/glr‘ Hull. Hayre, &Ham-_ana “lona 6 <6Ta;—
New York. 8022 2300 65 Y5k OPlepGeReg mouh- J%at
N. Orleans. 17,211 4552 21763
Galveston.. 6,190 6190
Mobile.. .. 435 g
N’p’t News 100 100
Boston..... 1 "30 2
Baltimore., 500 921 1421
Philadel’a.. 100 "10
Total.... 22,834 2,300 6,282 7,203 1,100 3,877 465 44’6l

Below we add the clearances this week of vessels carrying
cottgn from United States ports, bringing our data down to
the latest dates:

Galveston—T0 Liverpool—Sept. 26 - Steamer Zoe, 6,115.

To Havre—Sept. 22 -Steamer Rounton, 7,826.

TS\al.jPOrB%men— ept. 26-Steamers Ethiopia, 7,206; Joseph John,

New Oriteans—To Liverpool - Sept. 24-Steamers Bernard Hall, 6,010;
9 180rr°’ ~av*gator>5,085— Sept. 28 - Steamer Jamaican,

To Havre -Sept. 22 -Steamer Canarias, 4,478.

To Hamburg - Sept. 21 -Steamer Glendower, 550.

To Rotterdam - Sept. 21 Steamer Glendo wer, 277.

ToGenoa—Sept. 24-Steamer Spanish Prince, 4,655.

To Naples-Sept. 24-Steamer Spanish Prince, 100.
Charleston-To Barcelona Sept. 24—Steamer Glenwood, 5,628.
Port Royal-To Liverpool-Sept. 25—Steamer Nie*raguan. 7,716.
Wilmington—To0 Bremen - Sept. 28—Steamer Newby, 6,987.
Boston—To Liverpool-Sept. 21-Steamer Roman, 2,632 ...Sept. 24-

8teamer Angloman, 400....Sept. 25-Steamer Lancastrian, 1,617.
Baltimore- To Bremen—Sept. 26 - Steamer Weimar, 2,241

To Antwerp-Sept. 19 -Steamer Otranto, 350.

Phitadelphia-T oLiverpool—Sept. 21—Steamer Kensington, 200.

Satur. Mon.  Tues. Wednes. Thun. Fn.
Liverpool, steam.d g3 332 382 @R @8
Do later.,d.  eeee
Havre, steam ...d. 25t 25t 251 25t 25t 251
Do spot...... S A,
Bremen, steam.,d.  g32 964 @4 964 964 &
Do later...d.
Hamburg, steamd. *8 *8 H H *
Do later..d. 632
Ams’dam, steam.e. 25-27)If 251 251 25t 25t 25t

Reval, via Hull.«*. 64®316 1164®732 116472 1164®732 | | 64®732 N GABTR
Do v. Harnb d. 1164®@i46 .
B’lona, direct...d.

Genoa, steam...d. gsg ofi4 964 964 964 ®d
Do later ...d. _

Trieste,v.Genoa.d. @6 ®16 316 ®16 ®16 @8

Antwerp,steam.d. g 352 = 3% & .

t Centsnet per 100 Ibs.
Liverpool.—By cable from Liverpoolwe have the following
statement of the week’s sales, stocks, «fee,, at that port:
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Sept. 7. Sept. 14. Sept, 21, Sept. 28 There has been considerable weakness shown in the market
62000 66000 66000 78.000 for Indian corn futures during the past week, due to free
gales of the week........... bale : : : : liguidating sales by “longs,” prompted by depressed foreign
8%2% gggcourltgtrgrtsot%kl 1%88 2’%88 31588 ‘1‘%88 advices and the extreme dulness of the consumptive demand.
Bales American .. 51.000 58.000 59.000 71.000 The spot market has been dull and depressed. Yesterday the
Actual export. 8 2000 (1000 4000 sales included No. 2 mixed_at 56c. in elevator and 56@56”c.
Forwarded .- - : %918 : : delivered; also yellow at 57”fc. in store. To-day the market
Totalstock—E stimated.»7  974.000 *915,000 856.000 799.000 C | . O
OfwhichAmerican—Estim'd  814.000 765,000 710.000 657.000 Was again depressed under selling by “longs,” prompted by
Totalimport of the week -—— 18,888 9.000 13-888 2-888 predictions of an increased movement of the crop. The spot
Of which American.. - ' 8.000 ' : market was dull and lower. The sales included No. 2 mixed
> ?18’888 38.000  56.00

. .000 83.000 .
D N srican 28.000 46.000 731300 at 55@55%c. delivered.

* UdiBy uiui ’ DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

The tone of the Liverpool market for spots and futures ea<h sat.  Mon.  Tues. Wed. Thurs. Fri.
day of the week ending Sept. 28, and the daily closing prices 0. pg% 8L, R & Pk 24
of spot cotton, have been as follows: 57%  56% 57 56%  55%  53%

-0. 55% 55%  54% 54 53% 520

55% 55%  55% 54%  53% 53%

Fair hOats flgr future deliverydhtald comparatir\]/ely stelady earllyhin
Market, \ Moderate  Good ieter. N DUYErS” Active pust the week on an unexpected decrease in the supply in sight,
1:45 P, k4] demand. demand. QUIEtCr Travor T ACUVe.  Bysiess ) javer the continued full movement of the crop and sym-
pathy with the break in corn caused a decline. The spot

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Frida,

, . 31 3916 39i6 ) ¢

MM.UpTds 212 3ies2 31832 " market has declined under free offerings, prompted by large
8000 12000 10,000 12,000 14,000 12,000  supplies. ir

Spec.&exp. 500 1,000 500 1,000 1,000 1,000 _ Yesterday the sales included No. 2 mixed at 32°@S2%c,

Futures. in elevator and No. 2 white at 353*@35”c. in elevator. To-day

Steady_at Steady at Steady at Quietat —Quiet at Steady at the market weakened a trifle in sympathy with the decline in
Market, ( 7 8 1l y h , N _ ymp )
L8R § Ted e 1ag‘\1,a@r}1lzce64 B 12%;2 et PAIGY Aahed corn. The spot market was moderate?)//_actlve at a shade
) lower prices. The sales included No. 2 mixed at 32@32J"c.
hjlaF’fk&F, ! Easy. Easy. St\ég%. irregular. SBtea;(ejl);/_ Easy. in elevator and No. 2 white at 35c. in elevator.
) ) ) i DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
The opening, highest, lowest and closing prices of futures Sat,  Mon. Tues. Wed. TQSJ/S' Fri.
(]

at Liverpool for each day are given below. Prices are on September delivery....Q 33 ' 33% 33 ° 32% % 32
thebasis of Uplands, Low Midd?ing clause, unless otherwise ﬁgﬁ,"e?ﬁ[)edred'g‘{fvrg’ry 3 3% ga 3w gk 32

stated: December delivery.....00. 35%  35% 35% 34% 34%  34%
8§* The prieet are given in pence and 64the. Thus: 3 63 means May delivery ~:0.38%  38%  38%  37%  37% 37%
363-644.and 4 01 means 4 1-644. Rye has been quiet, but steady, Bariev has been dull and
easier.
Bat., Sept. 22. Mon., Sept. 34.  Tues., Sept. 25 The following are closing quotations:
PLOUR.

OpenHigh Low. Olos. Open High Lote. oloi Open High Low. Olos.

$ bbl. $1 75®$2 00 Patent, winter........... $2 70®$3 00
. 190® 2 10City mills extras
2 eog 300

A. a. A. a. A. A. A. A. A. A A. A.
September.. 333 333 333 333 334 38 334 334 332 335 332 335
Sept.-Oct... 330 330 330 330 331 331 330 330 328 330 328 330
Oct.-Nov... 329 330 329 330 330 330 329 829 327 329 327 329
Nov.-Dee... 330 330 330 330 330 331 329 330 327 38 327 330

200® 2 2Rye flour, superfi
. 220® 2 4@Buckwheat flour
225® 250 Cornmeal—

250® 3 25 Western, &o.

. 280® 310
325® 3 65 Brandywine. 320

Stafe 2-rowed........ccc......
a. a. a A A A A A A A A State 6-rowed.....
September.. 381 331 330 330 330 330 329 330 331 331 328 328

Sept.-Oot... 326 327 325 326 326 326 325 326 327 328 325 325 ; ;
Oct-Nov... 325 326 324 325 325 325 324 325 326 327 323 3,4 Statements below is prepared by us from the figures of the

Nov.Dee.. 326 326 325 325 325 326 325 325 307 327 324 324 New York Produce Exchange. "We first give the receipts at
Dec-Jan.. 327 327 326 327 326 327 326 326 327 328 324 35 Vvestern lake and river ports, arranged so as to present the
Jan-Feb... 328 320 328 328 328 323 327 328 320 329 326 326 Comparative movement for the week ending Sept. 22, 1894,
Feb.-Mcb.. 330 331 320 330 320 330 329 330 331 331 327 328 andsince August 1, for each of the last three vears:

Mch.-April. 382 332 331 331 331 332 331 331 332 333 329 330

Dec.-Jan... 330 331 330 331 331 332 330 331 328 331 323 331 fWheat flourin sacks sells at prices below those for barrels.]
Jan.-Feb.. 332 332 332 332 333 333 332 332 330 332 330 332 GRAIN.
Feb.-Mch.. 333 334 333 334 335 335 333 334 331 334 331 334 0. 0. Corn, per bush— 0. X
Mch.-April. 335 336 335 333 333 337 335 336 333 338 333 336 51 ® 64 West’nmixed...... 54 ® 56
April-May.. 337 337 337 337 333 338 337 337 335 337 335 337 gg 8 gg% vvoés%emx%clilﬁii\} ----- gg%% gg%
May-Jnne.. 338 339 338 339 340 340 338 339 336 339 338 339 g%_ g ggty RWestern hite; 56 ® 58
o e—
Wed., Sept. 26. Thurs., Sept 37, Fr Sept. 28 35 ® 39 Yl\/estern, per bush. 49 ® 53
32 ® 32% State and Jersey..... ®
Open High Low. Olos. Open High Low. Olos. Open High Low. O 35 ® 36 Barley—No.ZWestn 61 % 61%
. ®

The movement of breadstuffs to market as indicated in the

April-May.. 334 334 833 333 333 333 382 333 334 334 331 331 Flour. Wheat. Com. Oats. Barley. Rye.
May-June. 336 336 334 335 334 335 334 335 336 336 332 333 Bbls W&lbs Bush.dO Ibs Rush.od los BushJ&albs Bush.48 Ibs Bu.56 Ibs.
Chicago ... 130,985 986,333 1734898 1575943 729950 27,010
BREADS T U ]: F s Milwaukee... 72,334 202,786 49,400 165000 091,704 23935
) Duluth...... 126,152 881,000 5008 95491
Friday, September 28, 18%4.  yun eaniis 2570250 10,650
The market for wheat flour during the past week has been Toledo........ 1,134 467,000 5,300 6,100 6,600
extremely stupid. Demand has been exceptionally slow, a Detroit...... 2160 105853 785 50153 26,339
decline in the price of the grain having had atendency to Cleveland... 18,230 28,441 7,358 29,329
owered in some in- 3t Louis...... 22352 269,997 85055 289,780 52011 13,550

keep bugers back, and prices have been C
stances 5 to 15 cents per barrel. The most pronounced weak- Peoria........ 6000 21,600 161,200 ~ 182600 80500 4,800
ness has been in spring patents, which have been in liberal Sansas City. 188,085 3002 53847

supply and freely offered. Rye flour has been in light supply  Totwk, '94. 379,347 5,779,954 2,064,806 2,357,700 1,675,995 75,901
and steadily held. Corn meal has declined about 10 cents per jame Wk,:93. 440,583 5,982,026 4,731,747 3,906,216 693,310 69,934
barrel in s¥|mpathy with a break in corn. To-day the market Samewk'92 339,812 8581495 2933183 2993363 530,023 697,118

for wheat flour was quiet and easy. Since Aug. I.
i o ha KBt o Wheat futures s bon ity Lok 33 101 neaws gy saon i
active, but at declining prices, due to general selling, both g9, 2,666,493] 59,363.271 18,803,726 22,060,638 1753045 1,936,099

for “long” and “short” account, prompted by dull and . .
depressed foreign advices, continued free movement of the  The receg)ts of flour and grain at the seaboard ports for the
crop, heavy supplies and a disappointing trade in the spot mar- Week ended Sept. 22, 1894, follow:

ket, although shippers have been moderate buyers, stimulated ..o Fblﬁgh Wheat, som. g)atﬁ. Bgrlﬁy, ﬁye,
largely, however, by the low ocean freights now ruling. P . 167.037 1,517,050 255250 1,073“.%0‘0 83,587'5 4,875
The sales yesterday included No. 2 red winter at 2]°c. 83186 318718 12480 200,459 760

. 21,
under December delivered and %c. under Dec. f. 0. b. afloat, Bhiladelphia. o 8%.‘%22 Ued  a362r 168.%8% 10,400 605
also No. 1 Northern at 4%(4j5e. over December delivered and Baltimore..... h ; : . :

! ! Richmond."" C 1958 41300 26300 19792 ,
fjo. 1 hard Manitoba at 6c. over Dec. f. 0. b. afloat. To-day " °" . 10885 36601 3000 28596 1102
the market further declined under free offerings, prompted by 441089 2328871 316.768 1508319 101035  11.302
weaker foreign advices and heavy movement of the crop_ at 400064 2023268 1,209,226 1821554 215/9 7528
the Northwest. ~ The spot market has been quiet and easier,  The total receipts at ports named in last table from Jan. 1
l!)hefsalesbmc%tljdg(d No. 2 red winter at uader Decem-  to Sept. 22 compare as follows for four years: c

eri. o. b. arloat. Receipts of— ) 1893, 1892, 1891,

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT. FIOUT s e bbls. 14,528,430 13,683,310 13,747,705 10,626,810
. ?,85 Mon. Hues. Wed. Thurs. Fri. Wheat........sbush. 39.363.589 71.501,910 88,986,564 07,614,987
September delivery......... e. 56%  5g9,  559% 55%  55% 54% 0 39,366,578 71,130,989 30.682.596

Ootober delivery.... .8 56% 56% 56 550 550 54% 36,610.630 41.242.024 29,208,171
November delivery 0.57% 57% 57%  56% 56%  56% 2,029,699 2180318 3110.602 1.912,273
December deliver 58%0 58% 58% 57%  57% 57% | 1139, 4,778,859
May delivery..... . 63% T63%  62%  62%  62% 62 Total grain......... 110,170,029 151,149,480 207,669,502 134,196,886
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The exports from the several seaboard ports for the week
ending Sept. 22, 1894, are shown in the annexed statement:

heat. Co Flowr. Oats. Rye. eas.
Exports from— bush, bush. pbls. bustﬁ. bl}/s?] Eué%
.. 651,008 39,911 10%,177 2,439 4,172
M I " oRlEl & gsggg 8,382 7,361 11,616
ontreal.......c...... . g 3 B i )
... 184,000 31.572
136,283 60 64,881 53
7,981 351 2,551
*0,000 22.799
1,518
Total week........ .. 1.442,257 49,077  312.929 10,874 7,361 15,788
Sametime 1893.....1,898,384 943419 328,115 679,150 4,864

The destination of these exports for the week and since
Sept. 22,1893, is as | «low. We add the totals for the corres-
ponding periods of last year for comparison:

Eayports f Week_Flgur'mé““t« "W""Whg'at"ms'"'t' “Weok C%m' Sept
orts for ince Sept. ee) ince Sept. ee ince Se
Weé}%/%nds since Se%tb 22. 1 894.p Sept. éz. 18 p Sept. ,22. 894,
Sevt. 1to— Is. bbls. ush. . ush. sh.
United Kingdom 218,768 618502 99 155 2,632,138 1,041 73,147
Continent.......... 41.516 116,0(3 444,102 1'439,749 8.202 8,292
S. &C. America 22,937 75,530 250 25.688 63,969
W est Indies........ 20,422 71,496 7,0 21,572
Brit. N. A. Coi’s. 9061 25,-49 6,96 6.964
Othercountries.. 2 1,597 2,308

tal .. 312929 908,717 1,442,257 4,072,137 49,077 176,852
Total 1893 . 328,115 1,006,186 1,898,381 7,004,946 943,419 3,048,8 0

The vis_iblé supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, iSept. 22, 1894, was as follows:

Wheat, Com, Oats, Rye, Barle
In store at— huseh. busw. bush. bL}{S?‘I bush.y
... 11,89»,000 141.000 2,359,000 1,000
221,000 50.000 108,000 20.(00
12.000 15,000 35.000
1,544,000 124.000 144,000 26,000 109,000
1,953,000 1,494,000 159,000 45,000
""""""" 79,000 6,000 223,000
12,000 5,000 241,000
3,261,000 29,000 318,000 31.000
1,623,000 3,000 16,000 5,000 5.000
40.000 150,000
St. 24.000 413,000 3,000 1.000
CinCiNNati.....oomr . 24,000 25,000 174.000 12,000 20,000
Bost 8,000 197,000
To 17.000 45.000
M0 54,000 2,000 1,000
Phila 34.000 327,000
Peol 31,000 360,600
In 21,000 43,000 1,000
K 3,000 226,000 1,000
Bal 57,000 258,000 15/000
M I 1,000 2,000 28,000 24,000
N 000 1,000 ,000
1,404,000 946,000 578,000 543.000
... 1,840,000 672,000 571,000 25,000 283.000
Tota| Sept. 22 1894.70.189,000  4.193.000  7,844.000 319.000  1.746.
Total Sept 1252 1894:69.214,000  4.101.000 82211 00 312.000 %5‘2'2888
Total Sept. 23. 1893.58:693.000  7.631.000  4.101.000 403.000 529.000
Total Sept. 24,1892.44/962,000  9.79»,000 6.680.000 - 772,000 460.000
Total Sept. 26,1891.26,861,537 8,887,009 5470224 2538201 1,263,707

THE DRY GOODS TRADE.

New York, Friday, P. M., September 28,1894.

Business durin? the past week has been on a reduced scale,

and although still better than a year ago hasruled asdullasin
an ordinary season. New orders have been quite moderate in
both number and volume. There have however been good
deliveries made on existin% contracts, and continued urgent
demand for quick despatch shows that distribution from
second hands even if not equal to recent dimensions is still on
a considerable scale. The month of September will not show
as great a gain over last September as last month showed
over August last vyear, but there are few houses
in either cotton or woolen goods which will not record a tan-
gible increase. The Upward movement in prices of cotton
goods has been arrested, for the time being at any rate, but
sellers are still firm in the majority of instances. The con-
tinued decline in the price of raw cotton is producing an im-
pression on buyers and inclining them to regard present
prices as high ‘enough, even with stocks o f ‘merchandise in
very moderate compass. Although the situation at Fall
River and New Bedford is unaltered, print cloths are dull at
1-16c. lower than last week.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 25 were 2,532
packages, valued at $160,217, their destination being to the
points specified in th*- table bei "

1894. 1893
New York to Sept. 25.
Week. StnceJan. 1. Week. Since Jan. 1,

Great Britain....... 53 4,489 111 3,196
Oth 39 2,345 76 1,249
C 209 69,140 25,610
3 5,75 i 4,720
17,367 8,977
5 6,02 81 6,016
325 13,288 460 14,162
32 ,508 26 1,652
197 6,741 76 3,418
i ... 1,606 36,046 1,096 38,241
Other Countries............. . 63 2,721 49 2,049
Total..ceicccc, 2,532 165,427 1,976 109,290
China, via Vancouver*.... 19,198 24,150
Total e s 2.532 184,625 1,976 133,440

The value of the New York exports since January 1 has
been $8,576,953 in 1894 against $6,527,214 in 1893.
The demand for staple cottons has been quiet from the
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home trade, but fair orders for export have been taken in
both brown and colored goods. Brown sheetings are steadv
and frequently sold ahead, but even in such instances further
orders are belog taken at current prices. Sales of bleached
cottons moderate at previous prices, and wide sheetings quiet
but mostly well sold. Kid-finished cambrics still held on ba-
sis_of 3%c. for 64 squares, but selling slowly thereat; other
linings in quiet demand at unchanged prices. Denims
sell "quietly but are steady at previous range of
prices; ticks and plaids in moderate request; checks, stripes
cheviots and colored duck quiet. White goods in limited
supply for spring contracts. Sales of fancy prints moderate
but good deliveries -made on previous contracts and most
printers still well sold ahead. In indigo bines, shirtings
staples, Turkey reds, solids, etc., sales have been below recent
average, but prices are maintained. In ginghams both dress
stylés and staples are without alteration and limited business
doing for spring. Print cloths have ruled dull all week at
2 15-16¢. for extras, neither buyers nor sellers showing much
inclination to do business thereat.

1894. 1893,

Stock of Print Cloths— Sept. 21. Sept. 22. Selpfig%g
Held by Providence manufacturers. 84,000 170.000 None
PallRivermanufacturers............. 268,000 377.000 None

Total stock (Pi€CES).cuiiriiiirnnne 352,000 547,000 None.

Woolen Goods.—The demand for spring weights in wool-
ens and worsteds has fallen into the hands of the smaller
buyers. Of these a fair number have placed orders but the
aggregate is moderate. The clothing trade strikes have had
some effect on the demand, but not nearly so much as they
might have exercised a few weeks ago. Low and medium
grade goods are still in most prominent request and much
more in staple than in fancy lines. In higher priced qualities
there has again been an unsatisfactory demand, few lines
taking orders of any moment. The demand for heavy
weights continues, but is of a fragmentary char-
acter. Moderate sales are reported in cotton-warp and
cotton-mixed goods for men’s wear.  Overcoatings are
quiet throughout. Cloakings are in continued ‘good re-
quest and are the best feature in the market at the
moment; the demand is general and manufacturers can occa-
sionally obtain a slight advance for quick deliveries on new
orders.  Woolen and worsted dress goods have ruled quiet in
fall weights and business for spring is restricted by reluct-
ance of sellers to name definite prices.

Foreign Dry Goods.—Fall trade is restricted to purchases
by small buyers and of a general assortment character.
Orders for sPrin% are being placed conservatively in dress
goods and silks, but some fair business in cotton hosiery and
underwear is recorded at 10 to 15 per cent under last season’s

prices.

Importations and W arehouse W ithdrawals of Dry Goods.
The importations and warehouse withdrawals of dry gocos

at this port for the week ending September 27, and since Jan. 1,

f18|9|4, and for the corresponding periods of last year are as
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TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week,

State and City Supplement of CHRONICLE! con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE! (a Cyclo-
pedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

Oonetime......ccccee.ue. N, $3 50 I Three Months 513 times)..$25 00
One Month 24 t_|mes;.. 11 00 Six Months 6t!mesg.. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

The purpose ol this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
ahall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible.  Hence if every Subscriber will note in his Supple-
ment ON the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Caseyville and Lindle Districts, Kentucky.—t has been
reported this week that the inhabitants of Caseyville and
Lindle magisterial districts in Union County, Kentucky,
have armed themselves for the purpose of resisting the
collection of taxes for the payment of old railroad-aid bonds.
We are informed that $75,000 of these securities issued in
1871 and 1872 are held by parties in Davenport, lowa, and it
is stated that the total debt of the two districts with interest
to date is $805,000, or about one-third of the value of both real
andpersonal property. The population of Caseyville, according
to the 1890 Census, was 2,917 and that of Lindle was 909.

Tacoma, Wash.—According to a telegraphic report pub-
lished by the New York Evening Post the city of Tacoma has
begun suit in the Superior Court against the Tacoma Light
& Water Company for $1,000,000 damages for alleged false
and fraudulent representations in the sale of its light and
power to the city for $1,750,000.

It is set forth that the company falsely represented that the
Thomas and Patterson springs when extended would furnish
the city ten million gallons of water per day; that the springs
do not furnish more than 2,500,000 gallons a day, and are ut-
terly worthless to the city; that the plant is not now, and was
not at the time it was sold to the city, of greater value than
$750,000. The plant was purchased July 1, 1893, the city pay-
ing for it in bonds.

Bond Proposals and Negotiations.—We have re-
served through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
Bale.

Albany, Da.—Six per cent water bonds to the amount of
$3,000 have been issued to the Frictionless Metal Company of
Richmond, Va., in payment for work done for the city. One-
half of the securities mature December 1, 1895, and the re-
mainder on March 1, 1896.

Attica, Ohio.—Chronicle, vol. 58, page 831.)—Proposals
will be received until October 22 by W. H. H. Miller, Village
Clerk, for the purchase of $15,0u0 of water-works bonds.

Brightwood, Ind.—An election held September 22 to vote
onissuing bonds for water works resulted in favor of the
proposition.

Charleston, S. C—Chronicle, vol. 59, page 299.)—On
September 20th $62,500 of 5 per cent city bonds due October
1,1924, were sold to E. M. Moreland of Charleston at 101'25.
There were six bids made for the loan. Interest will be pay-
able semi-annually on April 1st and October 1st.

Cincinnati, Ohio.—(Chronicle, vol. 58, pages 1045 and
1118, and vol; 59, pages 163 and 299.)—Proposals will be re-
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ceived until to-day for the purchase of $29,000 of road bonds.
The loan will bear interest at the rate of 4 per cent and ma-
ture in 20 years.

Colorado Springs, Col.—Chronicle, vol. 59, pages 439
and 486.)—On September 19 ten bids were received for the
Burchase of $75,000 of 10-15-year construction water gold

onds, $65,000 of 5-15-year refunding water gold bonds and
$20,000 of 10-20-year sewer construction gold bonds. All of
the bonds bear interest at the rate of 5 per cent, payable semi-
annually. The award was made to Messrs. E H. Rollins &
Son, of Denver, on terms shown in the following complete list
of the proposals received :

Blair & Co., New York, bid $161,101 50 and accrued interest. i

Illinois Trust & Savings Bank, Chicago, hid $160,000 and accrued in-
terest, less S1,978 commission. . i

Edward Perris, Colorado Springs, bid for $"’5,000 construction water
bonds $74,633; for $65,000 refunding water bonds, $64,682; for $20,-
002) sewer_construction bonds, 814,93 .

entral Trust Company, Denver, Colo., bid for $75,000 constrnotion
w*ter bonds $75,250; for $35, »00 refunding water bonds, $85,120; for
$20,000 sewer construction bonds, $20,076. L
ng.IJSO)I-Layes & Sons, Cleveland, Ohio, bid $160,000, less commission
(o] , o>,

E.H. Gay &Co.,Boston,Mass., bid $160,000, lesscommission of S1,600.

Edward Perris, Colorado Springs, Colo., bid for $70,0j0 construction
water bonds $75,150.

Mason, Lewis & Co., Chicago, 111, bid for $160,000 bonds $160,200,
without interest.

N. W. Harris & Co., Chicago, 111, for $75,400 construction water
bonds and $20,000 sewer construction bonds, bid $95,187 and accrued
interest. Por $65,000 refunding water bonds, bid $65,000, less a com-
mission of 2 5-16 ger centupon face valu® of bonds. .

E. H. Rollins Son, Denver, Oolo,, bid for «75,000 constrnotion
water bonds $75,772 50 aud accrued_interest; for $65,'>00refunding
water bonds, $65,0 34 50 and accrued interest; for $20,0 »0 sewer con-
struction bonds, $20,206 and accrued interest. . Bonds to be taken up
attCOIorado Springs and blank bonds to be furnished free of cost to the
city.

The city’s bonded indebtedness, not including the above-
mentioned loans, consists of $520,090 of water-works bond-»,
$75,000 of sewer bonds and $40,000 of bridge and viaduct
bonds. The city’s assessed valuation is $5,867,225, the real
value of property being estimated at $20,000,000. The annual
receipts from water are $55,000. U. S. Oeasus (1890) popula-
tion was 11,800, and the figures for this year are placed at

Columbus, Da.—An election will be held December 8 to
\k/Jotedon issuing $350,000 of 4)~ per cent 30-year water-works
onds.

Cuthbert, Da—(Chronicle, vol. 58, pages 787 and 1003.)—
Proposals will be received until October 15 by Robert L.
Moye, Mayor, for the purchase of $40,000 of water works
bonds and $10,000 of electric-light bonds.

Cuyahoga County, Ohio.—{Chronicle, vol. 58 page 877.)—
Bids ‘will be received until October 3 for the purchase of
$150,000 of bridge bonds, the loan to bear interest at the rate
of 5 per cent and to run 10 years.

Dayton, Ohio.—{Chronicle, vol. 59, page 244.)—Bids will
be received until October 24, 1894, by City Comptroller C. A.
Herbig, for $375,000 of 6 p. c. street-paving bonds. Interest will
be payable semi-annually in New York City, and the loan will
mature, part yearly, from Nov. 1, 1895, to Nov. 1, 1904.
Bids must be for the entire amount of the securities offered,
and mutt be accompanied by a certified check drawn on a
national bank for 5 per cent of that amount. All of the bonds
will be delivered to the ﬁurchaser at the City Treasurer’s office
on November 1, 1894, when the entire amount of the purchase
money must be paid.

With the foregoing announcement the Cit
sends the following statement of the financia
the city:

Comptroller
condition of

GENERAL BONDS.
Principal and interest payaDle from direct tax upon the general

duplicate.

November 1,1894 . $2,499,000

W ater debt . 788,000
Net debt $1,711,000

SPECIAL IMPROVEMENT BONDS.

Principal and interest payable from assessments upon abutting or
benefltted property.

November 1,1894, inoluding this issue will be.......ccccccceee $1,436,165
VALUATION.

$40,670,750

Assessed valuation, 1893
i ... 100,000,000

True valuation...

ATI

Census 1890...

October 1,1894..
Defiance, Ohio.—{(Chronicle, vol. 59, page 384)

ported that $25,000 of 5 per cent refunding boads offered for

sale September 18 have been sold at 103 and that five per cent

street improvement bonds to the amount of $46,000 offered for

sale at the same time were not disposed of.

District of Colnmbia.—(Chronicle, vol. 58, page 1082,
and vol. 59, pages 83 and 384 )—Proposals will be received
until October 1 by the United States Treasurer for the pur-
chase of registered bonds to the amouat of $LO,000, the Securi-
ties to bear interest at the rate of 3 65 per cent.

Everett, Wash.—(Chronicle, vol. 58, pages 649 and 787,
and vol. 59, page 300.)—City Treasurer S. E. Thayer reports
that the proposition to issue $50,000 of sewer and road bonds
has been reported on unfavorably bv the C»mmittee of the
Common Couacil which had the matter under consideration,
and that no further action will be taken on the subject for the
present.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



572

Floyd County, Ga.—An election will be held in this county
on November 6'to vote on issuing $40,000 of bonds, the loan
to bear interest at the rate of 4 per cent.

Fulda, Minn.—Chronicte, vol. 59, pages 344, 384 and 486.)
We are notified by J. M. Dickson, Treasurer of this munici-

ality, that bids will be received until October 6th for the
F§310,000 of water-works bonds which failed to sell when first
offered last month. Interest will be payable annually and the
loan will mature at the rate of $1,000c}/early after 1904. Fulda
has at present no debt whatever and its assessed valuation of
real estate for 1894, which is- one-fourth of actual value, is
$79,000; personal property $49,000; total $128,000.

Flushing, N. Y—Chronicie, vol. 59, page 344.)—t is re-
ﬁorted that $25,000 of 4 Rler cent refunding bonds of Flushing
ave been awarded to N. W. Harris & Co. at 100-81. The
bonds mature at the rate of one bond yearly from 1895 to
1919. Interest is payable semi-annually on April 1 and Oct.
1 at the Flushing Bank.

Fulton County, Ga—The people of this county will
vote on October 3 on the proposition of issuing  per cent
bonds to the amount of $150,000, for the construction of a new
jail.

Gibson Cit¥, 111—Water-works bonds of Gibson City to
the amount of $20,000 have been voted by the Council.

Glencoe, Wis.—The citizens of Glencoe will vote October 1
on the proposition of constructing water works at an esti-
mated cost of $25,000, for which bonds will probably be issued.

Grenada, Miss.—Chronicte, vol. 59, page 384.)—Mayor
B. C. Adams writes the Chronicle that at an election held
this month the proposition to issue water-works bonds for
$20,000 failed to carry by seven votes.

Hamilton County, Ohio.—{Chronicie, vol. 58, (Joage 1119,
and vol. 59, pages 164, 344, 486 and 525.)—Sealed proposals
will be received until to-day for the purchase of $29,000 of
road bonds dated October 1, 1894, and payable Oct. 1, 1914.
Interest at the rate of 4 per cent will be payable semi-annu-
ally.

NEW LOANS.

$400,000

Water Bonds of the City of
Portland, Oregon.

Office of the water Committee of the%
City of Portland, ore,, Sept., 18,1894.

Sealed Proposals will bereceived atthis officetintli
Monday, October 8th, 1894. at3PM ., forthe w,
any part of four hundred thousand dollars
ofthe bonds of said city In denominations of one
thousand dollars ($1,000) each, dated July 1st, 1893,
payable thirty (30) years from date and bearing
inferestatthé rate” of five (5 Fer cent per annum
paé/able on the first days of January and July of
each year, principal and interest payable in u, S.
old coin at the office of the Treasurer of said city.
aid bonds to be paid for and delivere -
chaser on the fifteenth day of O \
bidder to pay the accrued interest from July 1st,
1894, to date of delivery in addition to the price bid.
These bonds are issued under_authority of an Act
ofthe Leﬂlslatlve Assembly of Oregon, passed Feb-
16th, 1893, the proceeds to be used for the

with coupons attached 1 st,
1894, “The successful bi H and Trustees.

he contract an ‘approved certified check for five
er cent of the parvalue of the amount of bonds
id for, anable at Portland, Oregon, to the order of
the Clerk of the Water Committee of the City of
Portland, Oregfor] as liquidated damages in casethe
bidder shouldfaii or neglect to take and pay for the
bonds according to the terms _of th 1 ang
the contract. The right to reject any or all bids is
reserved. The sealed eénvelopescontaining proposals
should be addressed to the under5|gé1ed and marked
“Proposals for Purchase of Water Bonds,”

By order of the WaterComlettee.

. DODGE, |
Clerk of the Water Committee.

$300,000

5 PER GENT GOLD WATER LOAN
BONDS OF

e proposal and

W .

Stree'htglailway Bonds and other high grade in-

vestme

Cable Address, “KENNETH.”

Rudolph Kleybolte & Co.,

PORTLAND, OREGON,

DUE JULY 1, 1923.
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German-American
Investment Co.,

52 WALL ST.
(Ground Floor, opposite Custom House.)

, NEW YORK. Seat

High Grade Municipal Bonds
for investment by Savings BanJcs
Descriptive circular
sent upon application.

Hayes & Sons,

SINKERS,

Dealers in MUNICIPAL BONDS.

311-313 Superior St~d  40-42 Wall St.,

7 Exchange ~acc.™

[Vol. LIX.

Humboldt, Neb.—(Chronicte, vol. 59, page 486.)—On Sent
18 the citizens of Humboldt voted on the question of issuing'
water-works bonds to the amount of $12,000 and the propo-
sition was carried by a large majority.

Proposals will be received until October 12 for the purchase
of $12,500 of water-works bonds.

Huntsville, Ala.—Proposals will be received until October
1 for the purchase of 5 per cent 30-year sewer bonds to the
amount of $10,000.

Ironton, Ohio.—(Chronicle, vol. 58, é)ages 565, 954,1046
and 1119, and vol. 59, j])ages 38, 126 and 439,)—Bids will be re-
ceived until October 17 by George H. Davis, City Clerk for
Ehe urchase of $5,689 of 6 per cent street improvement

onds.

Itasca, Minn.—Bids will be received until October 13 at the
office of Angus Mclntosh, County Auditor, for the purchase
of $19,938 80 of jail bonds. The loan will be dated October 1
1894, will bear interest at the rate of 6 per cent, payable semi-
annually, and will mature in 20 years, both principal and in-
terest being payable in New York City.

Johnstown, N.Y.—The citizens of Johnstown will vote
October 2 on issuing $75,000 of water-works bonds.

Kalamazoo, Mich.—Electric-light bonds of Kalamazoo to
the amount of $40,000 have been authorized, the loan to bear
interest at a rate not exceeding 4J" per cent and to become
due in 5 years.

Long Meadow, Mass—(Chronicle, vol. 59, page 487.)—Four
per cent 20-year water bonds of this town to the amount of
$15,000 will be issued in about two months. The securities
will not be put upon the market, we are informed by Treas-
urer Medlicott, as local investors stand ready to take them at
a high premium.

Los Angeles, Cal.—An election will be held at Los Angeles
to vote on issuing $200,000 of bonds for water-works.

Louisville, Ky.—Cnhronicte, vol. 59, pages 245 and 344)
—An ordinance authorizing a large issue of park improve-

ment bonds will be submitted to the people of Louisville at
the next election.

NEW LOANS.

$115,000

BEXAR COUNTY, TEXAS,

6% Gold 10-40 Year Court House Bonds.

Dated August 18,1893. Payable in New York.
Assessed valuation............. $30,031,653
Total Bonded Debt.............. ,028,950
Popnlation, 188U, 30,470; "1890, 49,266; 1894, 57,000.
exar County is one of the largest and best in the
State of Texas. The Cltg/ of San Antonio is County
at. The County has varied _r%;rlcultural interests,
and six railroad outlets diverging from San Antonio.
The Indebtedness is low, being Tess than 4 per cent
of the assessed valuation, and the financial standing
ofthe County is of the highest order.

These bonds are issued under the stringent gen-
eral laws of Texas, which render them legal under
certificate of the Attorney General of the State,

Price and further information upon application.

0. H. WHItE & CO.,

BANKERS,
72 BROADWAY, NEW YORK.

$75,000
City of Derby, Conn.,

20-YEAR FUNDING GOLD 4s,

Maturing July 1, 1914.
Principal and Interest Payable in Gold.

Price and Particulars on Application.

Farson, Leach & Co.,

2 WALL STREET, - - NEW YORK.

W.N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

New York

Investment Bankers,

Kidder, Peabody & Co.,

113 Devonshire St., Boston.

Arch'd, J. C. Anderson,

PUBLIC ACCOUNTANT,

Choice

30 West Third Street,

Investment Bonds of Cities,

34 NASSAU STREET.

WM. FRANKLIN HALL!
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account.
Settlement of Insolvent Estates.

Cincinnati,(oirituj

Counties and School Districts.

127 Water Street. NEW YOHIR

LISTS MAILED UPONgAPPLICATION. 418 Exchange Building, 63 State Street, Bostoo
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Lexington, Ky.—Chronicte, vol. 59, pages 345, 884 and
7g7)_The following bids were received on September 18th*
for 4~ Per cent ~rick street bonds to the amount of $150,000: *

Bidders. Premium
mRudolph. Kleybolte & Co....ccoovvvnies woviiericeinees
v, H. Rollins & Son

flair& Co.............. .. 4,049 00
street, Wykes & Co...... . 3,651 00
Sea8ougood&Mayer. 3,213 75
C H. White & Co..... 3,110 00
Dei'z,Denison<fc Co. 3,15000
w\f. Harris & Co.... 3,065 00
1Uinois Trust & Savings Co 1,728 00
Parson, Leach & Co-——-............. e e 1,100 00

Charles Spinks & Sons bid par and interest. Messrs R. P.

Stoll and Wiill. J. Loughridge of the Huntington Construe*
tion Company also proposed to take the bonds at par and in-

terest.

The bid of Messrs. Kleybolte & Co. was withdrawn after
the award had been made to them, and the bonds were subse-
quently awarded to Messrs. Rollins & Son.
4The securities will be dated September 1, 1894, and interest
will be payable semi-annually (M. & S.) at the Hanover Na-
tional Bank, New York City; About $60,000 of the amount
will be made payable in 40 years and about $90,000 in equal
instalments in from one to ten years.

Lyle, Minn.—J. C. Curran, Village Recorder, will receive
proposals until October 13 for the purchase of $5,000 of water-
works bonds.  The loan will bear interest at the rate of 6 per
cent. m , .. V.

Manchester, N. H—Chronicte, vol. 58, pages 787, 915 and
1046, and vol. 59, pages 346, 300 and 487.)—t is reported that
water-loan bonds of this city to the amount of $50,000 offered
for sale Sept. 30 have been awarded to N. W. Harris & Co. at
10479. Eleven bids in all were received for the bonds. The
loan is dated October 1, 1894, and payable October 1. 1914, at
the City Treasurer’s office. Interest at the rate of 4 per cent
ispayable in April and October at the Suffolk National Bank,
Boston, Mass.

Mankato, Minn—(Chronicle, vol. 59, page 348.)—It is re-
ported that this city has sold $67,000 of 5 per cent 30-year
bonds for $71,100.

MISCELLANEOUS.

MUNICIPAL BONDS

THE CHRONICLE.
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Marseilles, 111.—School bonds to the amount of $10,000
have been voted.

Martin’s Ferry, Ohio.—(Chronicie, vol. 58, pages 744 and
915, and vol. 59, ‘page 440.)—The people of this town voted on

gepéember 33 in favor of issuing $30,000 of electric-light
onds.

Nevada, Mo.—(Chronicle, vol. 59, page 487.)—City Clerk
Frank P. Anderson notifies the Chronicle that 5 per cent
funding bonds to the amount of $13,000 are being offered for
sale. The securities will mature in twenty years from date,
but are subject to call after five years. Interest is payable
semi-annually (April and October) at the National Bank of
Commerce, in St. Louis, Mo.

The total debt of the city, including this new issue, is
$33,000; assessed valuation, real estate, $3,000,000; personal
property $500,000; total, $3,500,000. Property is assessed at
about 4-5 of its actual value. The total tax per $1,000 is $33 50.
Population, according to local estimate, is 8,500.

New Paynesville, Minn.—Village Recorder Alfred T. Wat-
son notifies the Chronicie that bids will be received until
é)scB%l())er 8th for 6 per cent 30-year bonds to the amount of

New Ulm, Minn.—(Chronicte, vol. 58, pages 745 and 916,
and vol. 59, pages 39 and 84.)—t is reported that 5 per cent
10-year refundlnP bonds of New Ulm to the amount of $30,-
000 have been sold at I0S’Cffi.

Norwood, Ohio.—(Chronicie, vol. 58, pages 877, 916,
955, 1004 and 1083, and vol. 59, pages 39. 84, 164, 303, 300 and
487.)—Proposals will be received until October 15 by W. E.
Wichgar, Village Clerk, for the purchase of 5 per cent 30 year
water-works bonds to the amount of $15,000.

Oregon, Mo.—The citizens of Oregon are considering the
advisability of issuing bonds for water-works.

Perkins County, Neb.—Perkins County has voted to issue
$90,000 of irrigation bonds. The report to the effect that
Gosper County had voted a loan of this character is incorrect,

Ridgway, Pa.—Ridgway, Pa., has issued $15,000 of 4 per
cent municipal improvement bonds. The securities fall due
September 33, 1894, but are subject to call after September 33,

MISCELLANEOUS.
N.Holmes & Saons,

BANKERS,
MUNICIPAL BONDS I TTSBURG  PEM
For Investment. ' :
FOR INVESTMENT.  PRICE AND PARTICULARS UPON Bank of Now vork B A
APPLICATION. First National Bank of Philadelphia.
Casper W ittman, Jr.
PARTICULARS UPON APPLICATION. Street’ Wykes & CO-’ M"mF')‘AT New Yotk Cotton £ 'h nge ’
44 WALL STREET NEW YORK emoechonsoll st S )ifxcahgnge.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

38 STATE STREET,I iBOSTON.
3 NASSAU ST., NEW YORK.

§.H.WoodProduceCo.,

6 WALL STREET,
96 BROADWAY,
5 PINE STREET, N. VY.

913 to 917 Guaranty Loan Building:,
Minneapolis, Minn.

Bay and sell all kinds of grain and produce
the Minneapolis and Chicago markets.
Write for our SPECIAL MONTHLY AND

Noe. 60-63 Broadway, N. Y.

Call or write for pamphlet explaining Wall Street
speculations, together with a record of

Thirty-four Yea|i<s In ngl Street wit
Burlington, Rock Island and St. Paul.

Commission 1-16. Margin 3to 6 per share.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO. TEXAS.

AILY MARKET LETTERS.

COMMISSION ie.

Parkinson & Burr,

BANKERS AND BROKERS,
16 BROADWAY. NEW YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.

Information.given in re aJd to all Boston securities
ana quotations furnished.

W. H* Goadby & Co.,

BANKERS AND BROKERS,

INVESTMENT

Nicholas Fish.

Telephone, 951 Cortlandt

Hatch & Foote,

BANKERS,
No. 7 PINE STREET, NEW YORK.

Wu. M. Habriman, Member N. Y. Stock Exchange.

Harriman & Co.,

EQUITABLE BUILDING, NEW YORK.
BANKERS AND BROKERS,

Gaston Hardy,
BROKER.
Southern Securities.
38 WALL STREET. - NEW YORK,

SECURITIES. Marine Insurance Co., Limited,
of London.
Otiver Harriman,Jr."  AggETS JAN. 1, 1894.........$5,669,383

Insures Bonds,

No. 34 BROAD STREET Transact a General Banking and Stock Exchange SECURITIES, CURRENCY and SPECIE
Business.
New York SENT BY
. CLAPP & COI\/IPANY, REGISTERED MAIL OR EXPRESS
G||man SOﬂ & CO, BANKERS, AGAINST ALL RISKS.
BANKERS, i MILLS BUILDING, NEW YORK,

NO. S3 CEDAR STREET.

*? Motion to a General Bankin?
multiM 60TBrameE‘ Bonds and

Branch Offices:

Business, Buy

nvestment Be- 671-Broadway,

DEPOSITS RECEIVED.

Solicit orders in Stooks, Cotton, Grain &Provisions.

277 Broadway, {Corner Chambers Street,;
Broadway Central Hotel,

CHUBB & SON,
GENERAL AGENTS,

INTEREST ALLOWED, 5hSe 7 S. William St., NEW YORK,
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1899. Interest is payable semi-annually ﬁMarch and Sep-
temberg in Ridgwa%._ The place has a floating indebted-
ness of $8,000, making the total municipal debt $18,000.
The assessed valuation of real estate and personal property is
$380.000, being about % of actual value, and the total tax per
$1,000 is $28.

Steubenville, Ohio.—(Chronicle, vol. 58, page 652, and
vol. 59, page 488.)—Bids will be received until October 1 at
the office of James M. Reynolds, City Clerk, for the purchase
of $125,000 of water-works bonds. ~The loan is dated Sep-
tember 1, 1894, bears interest at the rate of 4 per cent, pay-
able semi-annually on March 1 and September 1, and matures
in 30 years, with an option of call at the expiration of each
six months from and after 20 years from date.

Taos County, N. M—Bids will be received until October
15 for the purchase of $5,000 of bonds. The loan will bear
interest at the rate of 6 per cent, and will run 30 years, with
an option of call after 15 years.

Toledo, Ohio.—{(Chronicle, vol. 58, pages 652, 746, 788, 878,
1005, 1048 and 1084, and vol. 59, pages 89, 203, 441 and 526.)—
It is reported that the people of Toledo will vote this fall on
issuing $200,000 of bonds for the construction of a bridge
across the Maumee River.

Tolono, 111.—Bonds of this village to the amount ofj$5,000
have been voted for water works.

Trenton, N. J.—Chronicle, vol. 58, page 1048, and vol. 59,
pages 247 and 303.)—t is reported that this city has sold
%3,000 of 4 per cent bonds at par. The loan becomes due in

years.

Union City, Mich.—(Chronicle, vol. 59,
to the amount of $25,000 have been voted,
works and $5,000 for an electric-light plant.

Van Wert, Ohio.—{Cnhronicie, vol. 59, page 387)—Six
per cent bonds of this inunicipality to the amount of $19,150
were sold on September 24 as follows : Seven thousand five
hundred and twenty-five dollars of 2 to 8 year bonds at a pre-

age 387.)—Bonds
20,000 for water-
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6 year bonds to the Van Wert National Bank at a premium t

$375. The bids received for the bonds are given below : 01
FOR $7,525 OF 2 TO 8 YEAR BONDS.

Geo. H. Marsh, Van Wert, Ohio.. .

Seasongood & Mayer, Cincinnati, Ohio..

Spitzer & Co., Cleveland, Ohio............. .

Lamprecht Bros. Co., Cleveland, O'hi

Van Wert Nat. Bank, Van Wert, Ohio

Rudolph Kleybolte & Co., Cincinnati,

Z.T. Lewis, Dayton, Ohio s 255
FOR $9,375 OF.2 TO 6 YEAR BONDS.

Van Wert National Bank, Van Wert. Ohio

Geo. H. Marsh, Van Wert, Ohio.

Z.T. Lewis, Dayton, Olio........

M. H. Dodge, Cleveland, Ohio e - 210
FOR $2,250 OF 2 TO 11 YEAR BONDS.

Geo. H. Marsh, Van Wert, Ohio.......... RO Premi »

Seasongood & Mayer, Cincinnati, Ohi0......cccooeovviiiniins e

Z. T. Lewis, Dayton, Ohio.....cone e

W. J. Hayes'& Sons,Cleveland, Ohio.. _ e 4,9

M. H. Dodge, Cleveland, Ohio......cccc.. .. LY > 60

Watertown, Wis.—Five per cent sewer bonds to the amount
of $18,000 have been authorized by the council.

Wellesley, Mass.—(State and City Supplement, page 32)
—Four per cent bonds of this city to the amount of $24 000
maturing at the rate of $2,000 yearly from 1895 to 1906 have
been awarded to Messrs. R. L. Day S Co. There were six
other bidders for the loan, as follows :

Blake Bros. & Co

.101-28
N. W. Harris €Co -
Brewster, Cobb & Esta . '%8%:%?
Blodget, Merritt & Co........ 100-896
Kldderv{?eabody & Co 100-57
James VV. Longstreet & C 101-00625

Yonkers, N. V.—Chronicle, vol. 58, pages 649, 746 and
957, and vol. 59, pages 128, 165, 241, 345, 387 and 527.)t is
reported that $50,000 of Yonkers water bonds have been sold
to' N. W. Harris & Co. for a premium of $3,907. The bonds
bear interest at the rate of 4 p. c. and become due Apr. 1, 1922

York, Pa.—(Chronicle, vol. 59, pages 345 and 387.)-1t is

mium of $330 and $2,250 of 2 to 11 year bonds at a premium iti issui
of $100 to George H. Marsh, of VanyWert, and $9,375 of 2to {S pt(r)]reteadmghuarl]tt E)r]]‘eg;%l(},lgg& s of York will vote on issuing bonds
FINANCIAL. FINANCIAL, MISCELLANEOUS.

Simon Borg & Co.,
NO. 20 NASSAU ST., NEW YORK.
DEALERS IN ALL KINDS OF
Railroad and Investment Securities.
Southern Securities a Specialty.

ALL N. Y. CITY STREET RAILROAD

And other Investment Securitiesdealt In bv

R.J. Jacobs & Co.,

41 NEW STREET, NEW YORK,
membersn.y.stockexchange.
Orders in Stocks and B&natﬁai%xecuted for casb or on

*114 CORTLANDT.”

John

BANKERS,
18 WALL STREET, NEW YORK.

Established 1863.
MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow interest on deposits subjectto sight check.
Buy and sell on comm|55|don st?cks and bonds either
orcash or on margin, and deal in
Investment Securities.
A.M.Kidder, CHAS. D. MARVIN,
.J. morse. w. M,Kidder

Orders for Stocks an
changes.
high-class

INVESTMENT

INVESTMENT

William d.Barbour, Fred’k Billings, Special

Charles m. Newcombe,
Member N. Y. Stock Exchange.

Wm.D.Barbour & Co.,

BANKERS AND BROKERS,
15 WALL STREET, - NEW YORK.

Investment Securities a Specialty.

ns furnishe

SECURE BANK VAULTS.

Stock Exchange Securities
Boughtand Sold for Cash or on M argin.
INVESTMENT BONDS A SPECIALTY.

Long distance Telephone :

Haight & Freese,
BANKERS & BROKERS
53 RROADWAY,

STOCKS, BONDS AND GRAIN

Boughtand Sold at 1-16 Commission.
Special attention given to out-of-town ae
counts.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

INVESTMENT BONDS.
Accounts of Banks, Bankers and Individuals
received on favorable terms.

BANK REFERENCE FURNISHED.

H. Davis & Co.,

BANKERS AND BROKEBS,
No. 10 WALL ST,

Bonds executed at all Ex-
Especial attention given to supplying

A E. Hachfield,

7 Pine Street, New York.

SPECIALTIES: Railroad Bonds.and Stocks. Quota-
tions f ed on application and corres-
pondence solicited.

WANTED: Memphis & Charleston RR. Bonds.
Central _R & B

: ankin
bonds. Toledo Ann Arbor
all underlying issues.

1850. 1894.

The United States Life
Insurance Co.

IN THE! CITY OF NE!W YORK.
OFFICERS.
GEORGE H. BURFORD, President.

Cable Address:
“ RUDERATION, N. Y.,

NEW YORK.

0.P. FRALEIGH . Secretary
A.WHEELWRIGHT .Assistant Secretary’
WM. T. STANDKN Actuary
ARTHUR C.PERRY.. ... ,, .Cashier

JOHN P. MUNN....coetiircrirciriies Medical Directop
FINANCE COMMITTEE.

GEO. G. WILLIAMS... ..Pres. Chem. Nat, Bank
JOHN J. TUCKER Builder
B.H.PERKINS,JR., Pres. Imp. A Traders’Nat. Bk
The two most Po&ular plans of LIFE INSURANCB
are the CONTINUABLB TERM POLICY which
givests the insured the g}reatest possible amount of
indemnity in the event of death, at the lowest dosiU
ble %resent cash outlay; and the GUARANTEED
INCOME POLICY which embraces every valuable
feature of Investment insurance, and which in the
event of adversné/ overtaklnlg the insured maxbe
used as COLLATERAL SECURITY FOR A LOAN
to the extent of the fall legal reserve value thereo,
brz)ﬁté(l:eosrdance with the term's and conditions of the ¥

NEW YORK.

Good Agents desiring to_represent the Com(;})fzfiny
are invited to address the President at Home Office

The Mutual Benefit

SECURITIES.

LIFE INSURANCE CO.,, NEWARK, N.J
AMZ| DODD. President.

Assets (Market Yalues) Jan. 1'18(?4'6")' ..... $53,346,092
ard).... 49,

SECURITIES.

Liabi,mes (N.Y.and Mass. Stan
Sur J RS

plus 3,603,790
Surplus, by former N.Y. S
EX. 4l4per cent Reserve)... 6,385,707

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

g Co. of Georgia
ANorth Michigan, 1 caseof Lapse the Policy is continued in force
as long as Its value will pa}/ for; or If preferred, a
Paid-up policy for Its full value is issued Inexchange.

After the Second }/_ear Policies are incontest-
able, and all restrictions as to residence, travelsor
occv/pation are removed.

Cash loans are made to the extent of 50 per cent
of the reserve value, where valid assignments of
the policies can be made as collateral security.

osses paid immediately upon completion and
approval of proofs.

SEARS A WHITE,

r-
Successors to

Edward Morton & Co.,

47 BROADWAY, NEW YORK.

R.T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

GENUINE
WELDED CHROME STEEL AND IRO>
n Roundand FlatBars and S-BIEPIates and Anaioi
OR SAFES, VAULTS, Ac. i,
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.
CHROME! STEEL WORKS,
Sole Man’f'ersintheU.S. BROOKLYN, N

EUGENE R. COLE,
stationers and printers.

Supply Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Boons

anqNStatlonerg. . i i
tW New eoneems organlzmg will have thei
orders promptly executed.

Mo. 1 WILLIAM STREET.





