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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, September 22, have
been $897,007,336, against $872,919,182 last week and $775,-
041,411 the corresponding week of last year.

Week Ending September 22.

Clearings.

Returns by Telegraph. 1894. 1893. Per Cent.
$403,870,586 $348,139,826 +16-0

63,931,466 56,407,534 +13-3

53,562,028 45,488,838 +17-8

11,963,805 11,271,018 + 6-1

69,866,153 68,603,377 + 1-8

17,466,595 14,761,4:50 +18-3

5,037,538 4,539,457 +11-0

Seven cities, 5days $625,698,171 $549,211,500 +13-9
Other cities, 5 days 123,992,467 100,478,263 +23/4
Total all cities, 5days.... $749,690,638 $649,689,763 +15-4
147,316,698 125,351,648 +17-5

Total all cities for week.. $897,007,336 $775,041,411 +15%7

The full details of clearings for the week covered by the
above statement will be given next Saturday. "Wécannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we (I;o to press Friday night. .

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day nooD, Seﬁte_mber 15, and also give the totals for the corres-
ponding week in 1893. In comparison with the preceding
week, there is an increase in the aggregate exchanges of over
sixty-three and a-half millions of dollars, the gain at New
York being nearly fifty-one millions. Contrasted with the
week of 1893 all but thirteen of the cities show gains, and in
the total for the whole country the excess reaches 8'7 per cent.
Compared with the week of 1892 the current returns show a
decline of about 25 per cent. The percentage of increase at
Birmingham is 362°/ per cent, and Memphis, Spokane and
Duluth "have more than doubled the figures of a year ago.
Buffalo shows a loss of 45'4 per cent,
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Week Ending September 15.

1894.
Elew.York. 463,120,813
aISet:)?:lf(: share*, 893.0C3
Edram. .blumeft.f (1z$519',712
Boston... 77,738.664
Providen 4503 000
Hartford 1,786,369
New H a 1.368,691
Springfield 1,391,871
W orcester.. 1.195,f88
ERNR e et
Lowell ... 681,631
New Bedford... 326,652
Total New England... 90,966,698
Philadelphia ?(3)8(1)5(2)891
Baliimor 12269713
Buffalo. ,106,0
W ashington.. 1,491,268
Rochester. 1,375.759
\Sl\;/_racuse,.. 60,790
ilmington. 663,408
Binghamton. 356,500
Scranton*..., 688,766
Total Middle.. 95,143,802
Chicago..... 82,987,404
Ciqcignati 12,496,800
Milwaukee ,906,397
Detroit...» 5,285,473
Cleveland. 6,006,996
Columbus. 2,800.000
Peoria... 1,651,009
Indianapoli 1,426,377
Grand Rapid 795,424
Lexington 337,343
aginaw 271860
Bay City 305,497
KFON ..o %ggggg
P 150180
TotalMiddleW estern 118,754,306
San Francisoo 13,745,631
1,095 147
985.00
680.000
499,018
781,241
662.549
261,872
102,570
239,813
18,713,028
Kansas City. 9,659,071
i i 7,643,206
g/l |nnheapoll 4391060
3.204,890
2.837,871
2,852,645
1,142,299
591,636
1,017.566
410,263
344,458
436,6381
: /,079
Total Other Western.. 34,598,685
H 23,710,202
St. Louis... aan’
New Orlea g%ig%s
Louisville.. 2508'567
Galvesto 5678708
Houston 211335511
Richmond. 5'551'388
Savannah. 130273
Memphis '837,302
Nashville 907'874
Atlanta 718085
Norfolk 950'000
Dallas. :
Waco.. 675.000
Fort Worth.. ggﬁé;g
Birmingham. 330.000
acksonville .
Chattanooga... ... 180.000
Total Souther 51,621,849
Totalall. 872.91P.132
Outside New York.... 409,798,369
12,095.508
5,002.139
1,136.079
657,785
Winnipeg.*........
TotalCanada. 18,831,511

*Notincluded in totals.

1893.
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TEE FINANCIAL SITUATION.

In our article on gross earnings a week ago we re-
ferred briefly t) an important difference between the
character of the railroad traffic this year and last year.
It is an important feature because it needs to be taken
into the account before current earnings can be cor-
rectly used as any measure of the business revival. We
refer to the marked contrast the earnings of the roads
for the two years present in the matter of passenger'traffic
and which consequently conceals in large part the
greater difference that really exists in the same period
in the freight traffic. We give, for instance, this week
-fifty*seven roads which show for the second week of Sep-
tember somewhat less earnings this year than last year.
Generally speaking, that statement will be taken as an
indication or measure of the degree of activity at pres-
ent prevailing in the industries tributary to those roads
and which the roads are sharing in. Whereas
if we could eliminate the passenger traffic and com-
pare only the freight traffic, that is the business being
done which flows directly from productive enterprises,
the 1894 returns would indicate a condition of quick-
ened exchanges of far larger proportions than they ap-
pear to do. Last year a delegation from almost every
community was on the road to Chicago. This was not
in any degree evidence of commercial operations; it was
simply a movement to see and study the marvelous ex-
hibition—an ideal WorhTs Fair—which that city had
constructed with so much judgment and taste. The
travel this year is deprived of that stimulus, and
consequently passenger traffic makes a much smaller
item in the total, and yet the gross earnings fall but
little below the gross earnings of a year ago with all its
World's Fair travel. That means that industrial ac-
tivity is very much greater than it was in 1893.

Perhaps the best way to bring out the distinction
referred to is to show just how the passenger and
freight revenues in the two years compare for some of
the roads. It is possible to obtain the details in only
very few cases, but these are sufficient to prove our
point. Take the earnings for the second week of Sep-
tember, for instance ; in the aggregate the roads which
have thus far reported for that week (57 in number)
show, as already stated, somewhat smaller earnings than
for the same week of last year, the decrease being
$219,371 or only about three per cent. Now con-
sider this falling off in connection with the very
heavy contraction in the passenger revenues which
some of the roads have sustained by reason of the
absence of the stimulus to a large passenger move-
ment which existed last year in consequence of
the Columbian Exposition. We have an excellent
illustration in the case of the Cleveland Cincinnati
Chicago &St. Louis, which shows for the second week of
the month a decrease of $27,183 in passenger receipts
but an increase of $13,919 in freight receipts ; for the
first and second weeks combined the increase in freight
revenues on that road has been as much as $49,007,
while at the same time the falling off in
passenger receipts has been as much as $73,377.
The Baltimore & Ohio Southwestern is not so
situated as to have derived much benefit from the
Fair last year; still we notice that for the first two
weeks of the month, while passenger earnings the
present year are only $83,057 against $92,565 last year,
the comparison of the freight revenues stands $171,198
against $164,161. The Louisville Evansville & St.
Louis for the two weeks has passenger earnings of
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onlj $17,866 against $21,041, but freight earnings of
$38.228 against $36,055. The Evansville & Terre Haute
is one of the smaller roads which profited very greatly last
year in passenger revenues by the Fair. Its passenger
earnings the present year for the first week of Septem-
ber were only $6,231 against $12,575 in 1893, while the
freight earnings were $16,757 against $11,631. There
are a great many other roads where the showing would
be the same if we could have +he figures, in particular
the St. Paul, the Chicago & Great Western, the Chi-
cago & Eastern lllinois, the Louisville New Albany &
Chicago and the Wabash; these latter roads all show
decreases for either the first or the second week of
September and mostly for both, and there can be no
doubt that the falling off is explained very largely if
not entirely by the loss in passenger earnings.

The relative urgency and extent of the demand for
merchandise for consumption is illustrated by the dry
goods figures of weekly withdrawals from warehouse
added to that portion of the current imports which is en-
tered directly for consumption. Thus for the last three
weeks ending with September 20 the withdrawals from
warehouse for consumption have been 27,524 packages,
valued at $6,856,787 and the imports entered directly
for consu/mption during the same time were 25,547 pack-
ages, valued at $4,174,297, or a total for the three
weeks of 53,071 packages, valued at $11,031,084. In
the same period in 1893 the withdrawals were 8,224
packages, valued at $2,624,277, the imports entered di-
rectly for consumption 16,298 packages, valued
at $3,212,590, making the total that year 24,-
522 packages, valued at $5,836,867. This shows
for the three weeks since the new tariff became a
law that there has been an increase in the foreign dry
goods thrown on the market of 28,549 packages of
$5,194,217 in valuation ; even the values have almost
doubled, while the packages have increased over 115 per
cent. These figures are suggestive in the aggregate,
but are more useful by weeks. That is to say, although
they show about one and a-quarter million dollars
larger values in the withdrawals and entries for con-
sumption during the first week (ending September 6)
after the tariff went into effect than for the two follow-
ing weeks, yet during those last two weeks there has
been very little change in values, the total for the
week ending September 13th being $3,356,726 and for
the week ending September 20th $3,210,284. This is
simply a straw in the general bundle of facts, but it
illustrates the continuing activity in the demand for
distribution.

Among other prominent features of the week is the
auction sale of silks which began on Wednesday and
was continued Thursday. It was attended by buyers
from all the leading centres of trade, and the prices
obtained were very satisfactory. It was indeed a great
success. One who knows has informed us that on the
basis of the present prices for raw silk, the entire stock
sold could be reproduced to-day at 7~ per cent less
than the goods brought. Another feature has
been the continued movement of currency to the
interior, and perhaps a little hardening in the rates
for money. Owing to the abundant offerings, how-
ever, the improvement seems to be fitful and not very
substantial as yet. But if business continues to revive,
currency must continue to be distributed, and before
the close of the year this ought to result in much better
rates. It is reported that there is a disposition on the
partof city buyersto be less exacting in their examination
of paper, and some very good names have been accepted

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



iSEPTEMBER 22, 18%4.J

which would probably grade a little below prime.
Brokers in paper who constantly keep in touch with
the market look for a large supply toward the end of
the year. For time money a little better inquiry is
noticeable, though not sufficient to make any impres-
sion upon the rates except for long periods, contracts
for which are not freely offered.

Money on call, representing bankers* balances, has
freely loaned this week at 1 per cent. Renewals have
been made at 1 per cent and banks and trust compan-
ies quote 1|@2 per cent. In time loans the offerings
are liberal for dates maturing before»the end of the
year, but the inquiry is chiefly for longer periods, for
which lenders generally are not willing to make engage-
ments unless they can obtain exceptionally good secur-
ity. Qnotations are 1£ per cent for thirty days, 2 per
cent for sixty and 2£ per cent for ninety]days; 3 per
per cent for four months and 3~@4 per cent for five to
six months.  Some loans on merchandise collateral are
reported at 3 per cent for thirty days, 4@4£ per cent
for three to four months and 5 per cent for five to six
months. The supply of commercial paper does not in-
crease and the demand is good. As stated above,
city buyers are disposed to be more libe
eral in their examination of names. Re-dis-
counting for Western and Southern correspondents
continues to be an important feature. There is a good
demand for paper from the East and from New York
State, and a fair business is reported by the brokers,
and some of them note a shade better rates for the
highest grade of double-name paper. Qnotations are
3i@3£ per cent for sixty to ninety-day endorsed bills
receivable, 3*@4 per cent for four months* commission
house names and prime four months’single names, 4@5|-
per cent for prime six months* and 4™ up to 7 per cent
and even 8 per cent for good four to six months* single
names, according to the standing of the drawer and the
period of maturity of the note.

The feature of importance in the European financial
affairs this week has been the buying of gold by Ger-
many in the open market in London and the sale by the
Bank of England of £261,000 growing out of the same
transaction. This information comes to us by special
cable from our own correspondent. These purchases
do not seem to have had any influence on the rates for
money, discounts of sixty to ninety-day bank bills in
London being still reported at -J@9-16 of 1 per cent. The
open market rate at Paris is li, while at Berlin and at
Frankfortitis If@ I£ percent. According to our special
cable from London the Bank of England lost £287,194
bullion during the week and held at the close of the
week £39,573,327. Our correspondent further advises
us that the loss was due to the £261,000 sold by the
Bank, £80,000 exported to Bucharest, Roumania, £20,-
000 exported to Spain and £74,000 received from
the interior of Great Britain.

Foreign exchange rates were lower early in the week
in consequence of the offering on Monday of about
£250,000 of bankers* sight bills, which temporarily
forced the price down to 4 86 and caused long sterling
to sell at 4 85. There was, however, an immediate re-
action as soon as these offerings were absorbed, although
the recovery was slow because of the absence of special
demand, and the tone of the market thereafter gradu
ally grew steadier. The supply of commercial bills,
and especially those against cotton, is small. One
reason assigned is that the storm this week checked the
movement of cotton to the seaboard. Some cotton
futures maturing by the end of September have come
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upon the market and a few of those maturing in Octo-
ber, but the latter are held at comparatively high
prices. Bankers do not look for a liberal supply of
spot cotton bills until about the middle of next
month, when the staple should move quite freely#
Tne market is very narrow and easily influenced and
the dominating factor.continues to be the congested
money market, though bankers say that there would
be little profit in drawing long bills now even if they
could obtain fair rates for money, for the reason that
they look for a good demand for exchange in Decem-
ber. The following table shows the daily changes ill
rates of exchange by leading drawers.

Fri.. Mon.. Tues.. Wed, Thurs, Fri.
Sept. 14. Sept. 17. Sept. 18, Sept. 19. Sept. 20. Sept. 2£

60 days.. 86 . 86 86 85« 85« 85«
Brown Bros.. +s|ght¥..... 87« 87« 87« 87 87 87
Baring, 0 days.. 86 88 86 86 86 86
Magoun & Co. Z[Slght ...... 87 87 87 87 87 87
Bank British (60 days.. 86 86« 86 86 36 86
No. America., fSight..... 87 87« 87 87 87 87
Bank of 160 days.. 86 86 86 86 86 86
Montreal........ j 1Sight....... 87 87 87 87 87 87
Canadlan Bank &60 days.. 86 88 86 86 86 86
of Commerce. 1Sight...... 87 87 87 87 87 gg

Heidelhachjck- (60 days.. 86 86« 86 86 86

elheimer Co[S| hY. ..... 87 87« 87 87 87 87

0d .. 86 86 86 86« 86« 88«

hazard Freres.. fgu RES 87« 87« 87« 87« 87« 87«

Merchants’ Bk. §60 days.. 86 86« 86« 86« 36« 86«

of Canada.... [Sight..... 87 87« 87« 87« 87« 87«

. The market closed dull and steady on Friday at 4 851
@4 86 for sixty-day and 4 87@4 87£ for sight. Rates for
actual business were 4 85°@4 &J for long, 4 86-@
4 86| for short, 4 86~@4 86f for cable transfers,
4 84f@4 85 for prime and 4 84£@4 84£ for document-
ary commercial bills. Mr. Ford, the Chief of th#
Bureau of Statistics, has issued this week the state-
ment of the foreign trade of the country for the month
of August, and we append below our usual summary
in comparison with the results for preceding periods.

Foreign Trade Movement op the United States.
In the following table three ciphers (000) are in all cases omitted.

tlerchan- Exports. Imports.  Excess. Exports. Imports.  Exces/*
dlae. 9 9 9 9 9 9
Jan.-Mar.. 221,760 167,260 +54,500 194122 234,534 —40,41£
April-June. 182,669 168.684 +13.985 194.275 222,663 -28.388
JUTY o 32,615 65,302 -12,687 69,114  63.186  +5,928
60,969 51,706 +9,263 73.684 58,642 +15,042
Total..... 518.013 452,952 +65,061 531,195 579,025 -47,830
Gold.
Jan.-Mar... 8,509 3,938 +4,571 34,943 8,237 +26.706
Aprll June. 62,411 7,507 +54.904 38,775 3,522 +35,253
.............. 14,261 1,488 +12.773 174 5.951 -5,777
August ......... 5.121 3,483 +1,638 950 41,572 —40,622T
Total... 90,302 16,416 +73.886 74,842 59,282 .+15,560
Silver
Jan.-Mar.... 12.467 2,427 +10,040 10,136 5,308 +4,823
Aprll June 11.247 2,153 +9,089 9.415 4264  +5/151
UTY e 3.222 1,827 +1,395 5,026 1,018 +4,008
August........ 4,420 1.607 +2.813 4,100 2.501 +1,599
Total....... 31,356 8,019 +23,337 38,677 13,091 +15,580

+ Excess of exports. — Excess of imports
We subjoin the totals for merchandise, gold and sil-
ver for the eight months for six year™.

MERCHANDISE. GOLD. Silver.

Excess
Exports. Imports.  of of of Ex-
Exports Exports ports»

9 9 t 9 9 9 9 9 9
518,013 452,952 65,061 9 9,302 16,416 73,886 31,356 8,019 23,337
531,195 579,025 *47,830 74,842 59,282 15,560 28,677 13,091 15,586
602,402 568,639 33,763 58,401 8,910 40,491 20,185 11,204 8,981
554,789 565,641 *10.902 77,295 5,730 71,565 14,483 9,909 4,574
1890. 503,040 549,887 *46,847 22,157 8.223 13,934 18,445 13,901 4,544
1889. 473,667 529,194 *55527 47,522 5,719 41,803 26,293 12,219'14,074

*Excess of imports.
Accounts regarding the Condition of the anthracite

coal trade are just now very unfavorable, it beiag
claimed that buyers can make almost their own terms#
It would appear to be a fact, too, that prices are pretty
badly demoralized, and that there is a lack of harmony
between the different interests. As far a3 the statis-
tics are any guide, however, the situation is by na
means as bad as represented. The statement foi
the month of August has been issued this week
by the Bureau of Anthracite Coal Statistics, and
it is not without some encouraging features. For in

Eight
Mos.

Excess Excess

Ex- Im-
ports. ports.

Ex- Im-
ports. ports.

1894.
1893.
1892.
1891.
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stance, we observe that stocks of coal at tide-water ship-
ping points slightly decreased daring the month, being
reported only 814,483 tons on August 31, against 855,-
078 tons on July 31. The production was 218,924 tons
less than in the same month of last year, but nevertheless
a great deal more coal was mined than had been agreed
Upon by the companies. And this latter is really the
most unsatisfactory feature in the situation—the in-
ability or indisposition of the producing interests to
live fully up to their restriction agreements. Half-
hearted attempts seem to be made to carry out the re-
striction policy, but they fall short of meeting the full
requirements of the situation, and thus fail of the in-
tended benefits. The following compares production,
stocks, etc., for three years.

August. January 1to August 31.
Anthracite Coal.

1894. 1893. 1892. 1894. 1893. 1892.

Stock beginning..  Tons. Tons. Tons. Tons. Tons. Tons.
of period ... 855,078 733,446 701,475 728878 657,868 754,432
AProduction........ 3,089,841 3,308,768 3,691,839 26,366,080 27,607,484 26,720,149
Total supply.. 3,944,922 4,042,214 4,393,314 27,094,958'28,265,352 27,474,581
St’k end of period 814,483 860,175 691,399  814,483] 860,175 691,399
Disposed of.... 3,130,439 3,182,039 3,701,915 26,280,475 27,405,177 26,783,182

Thus allowing for the changes in tide-water stocks,
hut not allowing for the changes in stocks at in-
terior storage points, regarding which no information is
available, the companies disposed of nearly as
much coal in August 1894 as in August 1893,
the amount being 3,130,439 tons against 3,182,-
039 tons. In August 1892 the amount disposed of
reached the large figure of 3,701,915 tons, but that
was the result of very exceptional conditions. For the
eight months to August 31 26,280,475 tons have been
disposed of in 1894 against 27,405,177 tons in 1893,
26,783,182 tons in 1892 and 24,789,620 tons in 1891.
For a year of trade depression this, it will be admitted,
is a very good showing, though of course the strike of
the bituminous miners proved a great aid to the an-
thracite interests.

We give on another page our statement of railway
net earnings for the month of July. A few early
returns have already been received for August, and
from these it is evident that the result for this
latter month will be quite different from that for
the months preceding. The Pittsburg Youngstown &
Ashtabula, one of the lines in the Pennsylvania Rail-
road system, reports for the month an increase
of $37,942 in gross earnings and an increase
of $35,753 in net earnings. The Pittsburg Cin-
cinnati Chicago & St. Louis, another road in
the same system, reports $37,409 increase in gross,
$73,601 increase in net. The Baltimore & Ohio shows
a decrease in both gross and net, but relatively small in
amount considering the size of the company’s earnings;
the decrease is $88,635 in gross, $31,071 in net. The
Nashville Chattanooga & St. Louis has gross of $392,-
652 against $350,932, and net of $181,740 against
$129,491; the Grand Rapids & Indiana gross of
$235,850 against $233,170 and net of $61,500
against $45,114; the West Virginia Central &
Pittsburg gross of $102,979 against $84,276 and net
of $36,526 against $28,680; the San Francisco
& North Pacific gross of $89,795 against $81,838, and
net of $43,215 against $30,988; the Toledo Peoria &
Western gross of $89,560 against $86,277, and net of
$26,724 against $22,467; and the Georgia Railroad
gross of $100,119 against $98,990, and net of $33,519
against $37,046. It will be observed that in nearly all
cases the results show improvement;.
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frmmmemee e August Earnings.------------------- *
1894 1893. 1892. 1891.
Name of road. $ $ $ $
Baltimore & Ohio......ccccevnee Gross 2,139,361 2,226,997 2,415,111 2,372,159*
Net 809,457 840,529 831,187 864,824
Grand Rapids & Ind............. Gross 235,850 233,170 302.803 297,870
Net 61,500 45,114 108,905 106,445
Nashv. Chat. & St. Louis. ..Gross 392,652 350,932 447,766 493,357
Net 181,740 129,490 176,557 185,704
Pitts. Cin. Ch. & St. Louis ..Gross Inc.37,409 Dec.182,954 Inc.104,827 rec.42,785
Net Inc.73,601 Dec.77,693 1Inc.73,185 Dec.71,267
Pitts. Youngs. & Ash. 133,200 95,258 131,038 174,022
Net 66,146 30,393 49,026 84,295
San Fran. & No. Pac............ Gross 89,795 81,838 95,350 99,359
Net 43,215 30,988 42,203 52,435»
West Va. Cent. & Pitts...... Gross 102,979 84,276 91,268 94,201
Net 36,525 28,679 28,863 33,160

The following gives the week’s movements of money
to and from the interior by the New York banks.

Received by Shipped by  Net Interior
N. T. Banks. N. T. Banks Movement.

$3,822,000 $5,354,000 [ 039.$1,532,000-
300,000 900,000 Loss. 600,000-

$4,122,000 $6,254,000 Loss $2,132,000;»
With the Sub-Treasury operations the result is as
follows.

Week Ending September 21,1894.

OQUITENOY .ot s
Gold

Total gold and legal tenders___

Out of
Banks.

Into

Net Changein
Banks.

Bank Holdings.

Banks’Interiormovement,as above $4,122,000 $6,254,000 Loss.$2,132,000
Sub-Treasury operations..... ... 13,300,000 12,800,000 Gaia. 500,00Q>

$17,422,000 $19,054,000 Lo*s.$1,632,00(>>
The following table indicates the amount of bullion
in the principal European banks.

Week Ending September 21,1894. <

Total gold andlegaltenders.."...

September 20.1894. September 21,1893,

Bank of
Gold. Silver. Silver. lotat.
£ £ £ £
England...... 39,573,327] v 27,373,216:
France ... 76,273,285 50,421,107 50,855,000 118,229,000
Germany*__ 35,786,250 11928,750 9,949,250 39,797.000
Aust.-Hungy 13,138,000]15,297,000 16,285,000 26,966,000
Spain .. 7.963.000 6,271,000 14,188.000
Netherlands. 4.485.000 6,940,000 9,298 000
Nat.Belgium* 2,991,333 1,342.33:3 4,027,000

Tot.thts week 180,210.195 95,339.520 275,549,715 148,237 633 91,643,383 239,881,213.
Tot, prey, w’k 180,170,651/95,372,653!275,543,304 147,793,081 91,618,917 239,411,001

COINAGE OF SILVER BULLION AND RE-
DEMPTION OF TREASURY NOTES.

For several weeks it has been stated by Washington
correspondents that the Treasury Department was coin-
ing more silver dollars. The announcement “ coining
more silver dollars” is by no means a cheerful sugges-
tion, for it brings up painful recollections of recent
trials not yet ended, so that the public is inclined, and
with good reason, to be sharply critical of any such
transaction. The first official notification of the ex-
tent of this new movement was made in the last two*
monthly coinage statements. Up to the first of July
there had been only 431 silver dollars coined in the*
calendar year of 1894; in July 423,000 more dollars
were coined, and in August 748,000 additional, aggre-
gating for the two months 1,1717000 dollars, against-
for the previous six months 431 dollars.

On Monday of this week Secretary Carlisle was led
by the many letters of inquiry received concerning this
affair, and to avoid the labor of answering each letter,
to give to the public a general explanation of the coin-
age work in operation. We publish in a subsequent
column the statement of the case as dictated by him on
that day. Prior to the issue of this memorandum, what
was being done was not clearly understood, although it
had been represented as the coining of dollars out of
the bullion purchased with the Treasury notes issued
under the 1890 silver law and for the purpose of the
redemption and cancellation of those notes. Now the
Secretary goes further and sets out the situation and
the law quite atlength, and apparently is of the opinion
that the facts furnish not only a complete justification of
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the current dollar coinage but they outline a good oper-
ation all arbund. If he had given a fuller expression
of his reasons for his action he very likely would have
said that the work is desirable because if continued
until completed it will have eliminated from our paper
currency system the legal tender Treasury notes, will
thereby have served as a step towards unifying the
Government currencies, will have put out of existence
the silver bullion as a future bone of contention in
the House of Congress, and while securing these ends
the Government has only been carrying out the plain
intent of the law.

We thus see that there are considerations to be urged
in favor of this proceeding. Moreover the objections
that suggest themselves to more dollar coinage and to
the coinage of the seignorage are in this case in great
measure modified by the circumstances attending
the current ~coinage. The method pursued will
for instance be slow in its operation, and then again it
does no wrong to the note holder. That is to say, the
change of the silver from bullion to dollars will only
be made as the Treasury notes are offered for redemp-
tion in silver dollars and are canceled. Consequently
judging from past similar redemptions quite a number
of years would be consumed before the end was reached,
even were no break to occur in carrying on the opera-
tions, so that the 55 million silver dollars to be added
to our stock of dollars by the coinage of the seignior-
age could only be attained through a prolonged course
of action. Then, too, it is even more important that
the Government cannot be charged with breach of
faith, since the note-holder takes the dollar of
his own free will, gives up the not8 from choice,
and so releases the bullion back of it
for coinage. It will be remembered that a
chief objection made by us to the seigniorage bill which
the President vetoed last March was that it was incon-
sistent with a high standard of national honesty be-
cause it directed the using of bullion already pledged.
We stated that there was an average of about 519 grains of
fine silver back of those Treasury notes on which, and
in payment for the purchase of which, they were
issued, whereas the bill purposed to arbitrarily reduce
those grains and leave on pledge for each note only
371~ fine grains.  That we said was dishonest and it
was clearly so. The Secretary’s present action avoids
that objection ; he reaches the same result, that is he
substitutes 371i grains in the place of the 519 grains,
but he attains that result by getting possession of the
note in the way the act authorizes him to get it, and
then destroys the note as he is directed to do by the
law.

We have said it will take quite anumber of years to
complete the coinage of the bullion and the substitution
of the dollarsin place of the notes. That is no doubt true;
but for a time it is possible that the redemptions might
be more rapid. It must be borne in mind that the in-
terior—we do not mean by that the large cities but the
smaller towns and country districts—are very short of
small bills, probably never before sobare ; and further-
more that the Treasury is directed by statute to send
silver dollars, express paid, anywhere and everywhere
when requested. The words of the statute are “ that
the Secretary of the Treasury be and he is hereby
authorized and directed to transport free of charge
silver coins when requested to do so ; provided that an
equal amount in coin or currency shall have been
deposited in the Treasury by the applicant or appli-
cants." According to the foregoing a thousand dollars
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(or more or less) deposited at any Sub-Treasury
or sent to Washington entitles the depositor to
receive silver dollars in the same amount at his
bank or office no matter how remote his place of
business is. Of course there is one limit to this action
—if the Treasurer does not hold the silver dollars ho
cannot send them. On an occasion like the present*
when small notes are so much in demand, in case the
Secretary held many of these special dollars coined out
of the Treasury note bullion, there might be an oppor-
tunity to secure the redemption of a considerable
amount of the Treasury notes, and the work of coining
the dollars go on more rapidly. We are of the opinion,
however, from the best information we can get, that
the Secretary has no intention of pushing this coinage
work.

As the matter stands to-day then, there is no special
interest attaching to the small addition to the silver
dollar currency which the seigniorage causes. So alse
the change of notes for dollars can not give rise to any con-
cern ; it adds nothing to the volume of currency since
for each new dollar put out other than the seignorage a
Treasury note is canceled. Hence altogether, as a mere
currency question, the proceeding is of no present im-
portance. But there is one point that does not seemat all
clear to us. The Secretary in hi3 memorandum says
that “ at the beginning of the present Administration
the sum of $29,480,461 was still in the Treasury" to
provide for the redemption of the Treasury notes. He
further says that standard silver dollars to the amount
of $1,597,223 have been coined since that time and
that there still remains on hand $26,189,724
for redeeming the notes. How if this is a fact
we do not understand what authority there is for more
coinage. The third section of the Act of 1890 directed
the Treasury to coin two million ounces monthly of the
silver bullion purchased under the provisions of the
law into standard silver dollars until the first day of
July 1891. That was done. After that time all the
authority given to aDy administration is to coin of the
silver bullion so purchased ““ as much as may be neces-
sary to provide for the redemption of the Treasury
notes."

This third section contains all the power delegated
by Congress in this act for coiniug after July 1,1891, any
additional portions of the bullion into dollars, and the
exercise of that power is apparently, as we have seen,
limited to, and dependent upon, a necessity for more
dollars to carry on the work of redemption. We conse-
guently fail to understand how the necessity which the
act seems to make a condition precedent to renewed
coinage can arise so long as the Secretary has 26 million
dollars on hand provided for the purpose of redeeming
the notes, and which can never be used in any other
way. We are aware that Mr. Carlisle's predecessor
coined several million of these dollars after July 1,
1891, and in excess of the authorization up to that
date. Butthatfactdoes not relieve our embarrassment.

JAPAN AGAIN VICTORIOUS.

For several weeks there has been mystery, or what
amounts to the same thing, lack of news, in regard to
the movements by China and Japan in the Corean
Peninsula. It almost seemed as if the entire affair
was to prove a sort of tempest in a teapot. What China
was doing, what Japan was doing, where their armies
were, where their ships were, we knew not, and could
not learn. Since the affair of the 12th and 13th of
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Aiigust the curtain has been dropped, so to speak,
and the entire theatre of war operations was shut out
from view.

Suddenly, however, the news arrives that on land and
sea Japan has been victorious. It can hardly be said
that the news was a surprise, for all the advantages of
an advanced and progressive civilization were on the
side of the smaller power. To liken the Japanese vic~
tory at Ping-Yang to the British victory at Waterloo,
or to the German victory at Sedan, is to compare small
things with great, whether regard be had to the num-
bers engaged or to the issues at stake. But if the re-
sults turn out as now reported and it be the fact that
the great victory on land has been accompanied by a
decided victory at sea, the triumphant result of the
contest so far has but few parallels in history. Never
was victory more completely won; and is it not fair to
add that seldom has any nation, in a war not purely pa-
triotic or for self-preservation, been more entitled to
the world's sympathy and encouragement. *

The important question now is, what is to be the im-
mediate fruit ? We kno v what was the avowed object
of the war so far a3 Japan hers3If was concerned. It
was to secure better government for the Ooreans. It
was to put Corea in the pathway of reform. China
was the object of attack because China stood in the
way. It was the Chinese in Corea who, working in
collusion with the government at Pekin, were the pro-
moters of the civil war in Corea; and the civil war was
to be the pretext for Oainese intervention and the
establishment of Chinese authority in the Peninsula.
The invading Chinese army, as such, judging from the
news at hand, is extinguished. The Chinese fleet in
Corean waters and on the east coast of the Continent
generally is destroyed. It does not appear possible
for the Government at Pekin within reasonable time
either to send men in sufficient numbers to renew the
contest on Corean soil or to replace the ships which
have been destroyed. The situation is favorable for
friendly intervention.

If the rival combatants would agree upon such an
arrangement the Powers might succeed in establishing
peace on the status quo. China has no longer a foot-
hold in Corea. Let her stay out of it, recognizing the
absolute independence of the peninsula, and let Japan
remain only long enough to restore order and re-estab-
lish the Corean Government. If on the advice of the
great powers this course were taken, peace might be se-
cured at once. It is doubtful, however, whether either
China or Japan is prepared to listen to counsels of
peace; the one flushed with success and eager to take
advantage of the opportunity which she has won ; the
other smarting under defeat, and burning with a de-
sire to recover her lost prestige. It would be graceful
on the part of Japan to offer at this stage terms of
peace ; but the reasons which weigh against outside in-
terference are of equal force here. Tne one remaining
course for Japan to take is to pursue her victory and
to dictate terms, if she is not defeated in the under-
taking, under the walls of Pekin.

This, it would seem, is precisely the course on which
the Japanese Government has resolved. The young
Japanese commander, Count Yamagata, himself a
striking example of rejuvenated Japan, is already on his
way to Moukden, the capital of the Chinese province
of Liao-tang, one of the three divisions of Manchuria.
Yamagata is at the head of 45,000 men. Marching
from the southeast, he will make a detour by the west
shore of the Gulf of Pechilli, and if he cah, strike
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Pekin on the north. Meanwhile, the presumption is
efforts will be renewed against Port Arthur and Wai-
hai-wei, and the forts at the mouth of the Peiho ; and
the transports will ascend that river. Pekin will thus
be attacked at two points; and the tactics so successfully
adopted at Ping-Yang will be repeated at the Chinese
capital. This course, for its success, begs a great
many questions. It takes a great deal for granted. It
implies that China will not immediately repeat her
efforts to bring Corea under authority ; that she will
not offer opposition to the invading land force from
the north under General Yamagata ; that she will not
be able to prevent thé Japanese ships from entering the
Pechilli Gulf, or from passing the inner forts and mov-
ing up the Peiho.

The contingencies are numerous. The invasion of
her own undisputed territory by a people whom they
have been accustomed to look upon with despite can
hardly fail to stir up Chinese blood and give that
energy, spirit and unity which come from fighting for
hearth and home. The ships may not succeed in get-
ting up the Peiho. The double attack in such a case,
even granting that the land force had accomplished its
march, would not be made. The experiment of in-
vasion on which Japan has entered is indeed hazardous
in the extreme. It is reasonable to conclude, however,
that the Japanese commander, who has so far done so
well, knows something of the difficulties he must meet,
and that he has made his calculations with care. It is
to his advantage that the Cninese have evidently been
greatly demoralized by their recent defeats. It is also
to the advantage of Japan that the present Chinese
ruling family is unpopular. By the strong hand of
military power alone does the Manchu dynasty main-
tain its hold of power over the millions of China. De-
feat on her own soil would terribly wound Chinese
sentiment; and the occupa’ion of her -capital by
Japanese troops might be the end ©f the Manchu
sovereignty. The situation is the more critical in that
the Manchurian troops, the flower of the Chinese army
and the mainstay cf the Government, have either
perished on Corean soil or are now prisoners of war.

The-situation is full of interest, and the immediate
possibilities are such that it cannot fail to be watched
with eagerness, not unmingled with anxiety. Besides
the balance of power in the Eist is at stake; and it is
impossible to be indifferent while the crisis is pending.
Bat whatever may be the more immediate result or re-
sults, one thing is certain—the present stirring up will
be for the benefit of the nations. It is not possible
that this war can come to an end without infusing new
life into the peoples of EisternAfia. At no distant
day Corea, from her very position, will be a theatre of
enterprise no matter by whom ruled. Japan will
more and more fall into the ways of the West;

and she will take her place naturally and
easily in the community of civilized nations.
Cnina needs stirring hp; and it will come. It may be

to her advantage as a great empire. It may be to her
disadvantage. But however the shaking up process is
brought about, and whatever its result to China herself,
trade and commerce will gain and the people will
benefit. Once thoroughly awakened we can only dimly
imagine the effect which will be produced by the pro-
ductive energy and by the multitudinous wants of
those almost countless millions. The awakening of
the peoples of Eastern Asia and the development of
industry among them cannot be contemplated by the
citizens of thé United States but with hopefulness.
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Such awakening—such development—will be an imme-
diate gain to us, and will build up and give an entirely
new character to our Western coast.

RAILROAD NET EARNINGS FOR JULY.

In giving our statement of gross and net earnings
of United States railroads for July, it is pleasing to
reflect that with that month we close the chapter
which will always be known as the most unfavorable in
the railroad and industrial history of the country. We
expect never again to be called onto record such tre-
mendous losses in railroad earnings as have distin-
guished the period from August 1893 to July 1894,
inclusive. Possibly owing to the failure of the corn
crop the present season the recovery in business which
is now under way will make slower progress than
expected, and possibly also, owing to that fact and the
absence the present year of the heavy passenger traffic
derived last year from the World's Fair, there may be
some more monthly statements in the immediate future
showing losses in earnings, but if so the losses will be
small, and they will be limited to special roads and
sections. The period of large and general losses, for-
tunately, is behind us, and the outlook is for better
and improving returns.

July, by reason of the great railway strike which
completely paralyzed railroad operations during the
first two weeks over a large part of the country, was in
some respects the worst month of the whole period.
But it so happens that when the strike was lifted much
of the business previously delayed came forward, and
besides this the starting up of the coal mines after the
general strike of the bituminous miners also had the
effect of greatly increasing traffic and business for the
time being. Thus, owing to the extra activity, the
roads were able during the later weeks of the month to
overcome in part the great losses of the earlier weeks.
Still, the exhibit is a very unfavorable one, and it is
only by contrast with the yet more unfavorable exhibits
of the months preceding that anything to qualify its
adverse character appears.

In the aggregate our compilations show a loss of $8, -
460,517 or 16 ‘48 per cent in the gross earnings, and a
loss of $2,563,446 or 17T8 percent in the net earnings.
Whether we consider the amount or the ratio of falling
off, in either case the loss is heavy. The figures do not
include the earnings of the Atchison Topeka & Santa
Fe (no statements of net earnings of that road having
been furnished since that for May), except for which
fact the loss must be still heavier. But the Atchison
results were not included either in the June state-
ment, and then the falling off amounted to $10,377,186
or 1943 per cent in the gross, and $4,516,741 or 27*91
per cent in the net. In May the Atchison was in-
cluded, and the loss was $11,935,834 or 19*51 per
cent in gross, and $6,253,373 or 33*79 per cent in net ;
in April the loss was $9,359,204 or 16*00 per cent in
gross, and $3,638,272, or 22*37 per cent in net, and in
March $10,533,121 or 17*33 per cent in gross, and
$3,137,000 or 17*%22 per cent in net. The totals for
July and the year to date appear in the following.

July. January 1 to July 31.

(125 roads.) (121 roads.)

1893. 1893.

$ 1
Grosseam’s 12 863,827 51,324,344
Oper. exp... .80,506,218 38,403,289

Netearn’s 12 357,609 14,921,055
Proceeding further in our analysis the favorable con-
clusion which comparison with the months preceding

1894., Decrease. 1894. Decrease.

$ $
8,460,517 297,548,940 357,697,093 60,148,153
5,897,071 215,386,589 255,888,096 40,501,507

2,563,446 82,162,351 101,808,997 19,646,646
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would appear to justify is seen to require modification
when the character of the exhibits for last year with
which we are comparing is taken into consideration.
For as a matter of fact in 1893 the month of July
showed a decrease in both gross and ne” to which
therefore the present year's decrease is additional ;
moreover, the net earnings recorded a decrease even,
the year before, that is in 1892, so that the 1894 de-
crease is really the third successive decrease in net for
that month. The following shows the results for
several years past.

Year and

number
of roads.

Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or
Decrease.

Year Year  Increase or
Given.  Preceding. Decrease.
July. « *

1889 (105) 48,968,856 45,020,559
1890 (126) 55.142,677 52,252,395
1891 (143) 57,847,408 54,200,578
1892 (123) 59,706,145 58,849,710
1893 (129) 56,824,817 59,720"M76
1894 (125) 42,863,827 51,324,344
Jan. 1to

July 31.

1889 ( 97) 295,163,585 280,406,523 +14,757,062
1890 (119) 339,412,625 307,700,987 (-31,711,638
1891 (125) 334,645,674 325,052,331 +9,593,343
1892 (120) 390,904,682 366,363,297 +24,541,385
1893 (121) 374,929,416 366,001,209 +8,928,207
1894 1121 297,548.940 357.697.093 —60.148,153

Among the separate roads the losses are again very
heavy, though in some of the leading cases not as
heavy as in the months preceding, one reason for this
being that many of thé roads had already sustained con-
siderable decrease in gross and net last year. The Penn-
sylvania heads the list of losses in gross with a decrease
of $1,400,945, Eastern and Western lines combined ;
in the net the decrease has been only $146,094. In June
that system had lost $2,784,583 in gross and $1,258,-
424 in net. The Southern Pacific, which suffered so
severely from the great railway strike, reports for July
$1,268,255 decrease in gross and $608,186 decrease in
net. The St. Paul, which likewise suffered severely
from the strike, has $814,129 decrease in gross, $358,164
decrease in net, and the Wabash $387,182 decrease in
gross and $126,634 decrease in net. The Illinois
Central, whose earnings last year were swelled
to exceptional proportions by the local travel to the
Fair, this year has $577,618 decrease in gross and
$305,507 decrease in net. The Erie, though having
lost $494,436 in gross, has $40,798 gain in net, and the
Burlington & Quincy, with $492,779 decrease in gross,
has only $80,036 decrease in net. The Union Pacific
figures are now reported exclusive of the results for
the Oregon Railway & Navigation and the Union Pa-
cific Denver & G-ulf.  On this basis there is a loss of
$433,290 in gross and of $218,338 in net. This comes
after a loss last year on the old basis of $921,276 in
gross and of $724,402 in net. The following gives all
the principal changes in both gross and net the present
year. It will be observed that the gains above $30,000
comprise only two roads in the case of the gross and

five roads in the case of the net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY .
TnAL*AIl fiAfi Decreases.

*
+3,278,600

—238,349
+1,668,010

—783,315.
-1,290,436
-2,563,446

14,4%9,382
38/11,340
17,245,315
19,262,982
17,541,083
14,921,055

*
17,757,991
17,772,991
18,913,334
18,579,667
16,250,647
12,357,609

+3,9§8,297
+2,890,282
+3,646,830

+856,395
-2,895,329
~-8,460,517

92,516,711 81,768,927 +10,747,7 8
103,535,117 95,408,090 +8,127,027
102,012,373 95,808,610 +6,203,763
113,774,843 110,384,840 ++3,390,003
108,834,270 108.844,367 -10,097

82.162,351 101,808,997 -19.646,646

Mexican Central. ...... $55,422 Louisv, & Nashv. ..... $258,3 06
Norfolk & Western 40,565 Chic &Grand Trunk . 191,165
- Central of N 160,6 06
Toztal (representing $05.087 Iéf;]ll 8I<3Belad&a'\rlld C&l. %%%%%
10ads). ... ic. Bur [o \
169,567t Northern Central........ 66,247
Pennsylvanlat (3rds.). $1 400,945 Nashv. Chat. & St. L.. 61,016
So. Pacifle (6rds.)...,... 268,255 Summit Br. and L Val. 54,803
Chic. Mil. & St. Paul.. 814,129 Burl. C. Rap’ds & No... 51,808
III|n0|s Central.............. 77,618 Rio Grande Western.. 49,867
Erie & W est.. 494,436 Buff. Roch. & Pitts__ 46,159
Chlc Burl & umcy 492,779 Chesapeake & Ohio .... 45,662
Union Pacmc 8 roads). 433,290 Flint & Pere Marg....... 45,487
Wabash......cornnnnnd 87,182 Denver &Rio Grande.. 40,030
Canadian Paciflc. .... 345,65
Grand Trunk of Can.. . 293,120 Total (representmg
Balt. & Ohio (2rds.)... 285,825 43 1080S).crerrrrrrineer $8,308,901
Clev. tin. Chic. & St. L. 283690

1The gross on Eastern lines decreased $792,722 and on W estern
lines $608,223
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PRINCIPAL CHANGES IN N ET EARNINGS IN JTUKIi V.

Phil. &Eead.lamfc.<& L  $65,972 Pennsylvania! (3rds.). $146,094

Kan- C. Ft. S. & Mem.. 61,118 Central of N. J..... ... 137,719

Mexican Central........... 57,126 Chic. & Grand Trank .. 137,237

West. N. Y. & Penn 55,218 Clev. Cin. Ch. &St. L... 131,858

BT Y.L.Erie &West... 40,798 abash ... . 126,634

Grand Trunk of Can... 114,092

Total (representing Chic. Burl. €Quincy... 80,036

6 roads? .................. $233,232 Chic. Burl. & North”__ 52.891

... Decreases. Rio Grande Western... 40,312

‘So. Pacific (6 rds.) $608,186 N. Y. Susq. & West.... 38,179

Chic.jMil. & St. P 358,164 _Louijsv. E. & St. Louis . 37,230

Illinois Central, 305,507 Burl. C. Rapids & No... 34,599

Canadian Pacifi 215,669 .

Union Pacific (8 roads). 218,338 Total (representing

Balt. & Ohio (2rds.) ... 218,467 33 roads)..... $3,001,262

i The net decreased $121,691 on Eastern lines and $24,403 on
Westein lines.

Arranged in groups, every group with the single ex-
ception of the Mexican records a loss m gross, as has
been the case in several of the months preceding.
Moreover, in not a few of the groups every road has
contributed to the falling off, this remark applying with-
out qualification to the trunk line group, the anthracite
coal group and the group of Northwestern roads. In
the net the comparisons are much better as a rule,
mowing to the economy practiced in the expense
accounts.

Section or Gross Eanvi/ngs. Net Earnings.

Group.

1894. 1893. 1894. 1893. Inc. or Dec
July. s $ « % $ P.C.
Trunk lines..(12 14,835,580 18.203,427 3,974.690 4,808,309 —833,619 17-34
Anthra. coal( 7) 5,176,085 5528107 1479731 1,627,025 —147,294 905
East. A Mid.(15i 2,164876 2,305,605 839,458 774,488 *+64,9)0 839
Mid. Westn.(22 2,819,793 3,629,424 690,117 988,458 —298,341 3019
Northwest'n( 9) 4,963,628 6,467,706 1394910 1,923,349 —528.439 2747
Southwestn.l 9 960.878 1,009,358 279,913 164,374  +115,539 70-28
Paciflc Coast (18) 6,581,815 8,658.145 1921.217 2,986,915 —1,065,898 35 67
Southern__ (31) 4399239 4,726,750 1431652 1366890  +64,762 473
Mexican......(2) 955,933 895,822 345,921 281,247 +64,674 2299
Tot. (125rds  42,863,8:7 51,324344 17357,609 14,921,055 —2,563,446 17-18
January 1to
July 31.

Trunk lines..(10 97,838,42- 122.187,331 25,241,675 32,895,585 —7,653,910 23-27
Anthra. coal ( 7; 33,888,674 38,947,073 7,794,899 9,233,665 —1,438,766 15-58
East. & Mid.tI5) 11,795,875 14,417,5271 8,488,318 4,320,251  —883,933 19-30
Mid. Westn.(21) 19.919,401 23,979,2631 4,825,029 6,649,477 -1,824,448 27-44
Northwest'n( 9) 38,882,240 47,624,663' 12,889,578 14,145,992 —1,450,414 10-29
8outhwest'n( 8) 7,381.404 9,361,123; 2,273,466 2,837,931 564,466 1989
Paciflc Coast (18 49,517,896 69,172,102 13,623,560 18.958,354 —5,334,804 2814
Southern....(31) 30,952,382 34.834,592 9,620,420 10,290,623 —070,203 051
Mexican....... (2 7,369,645 7,173,419j 2,607,417 2,477,119 +130,298 526

Tot..(J21 r’ds) 297,548,940 357,697,093 82,162,351 101,808,997 —19,640,646

NOTE.—INCLUDED UNDER THE HEAD OP—
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Trunk Lines. Indian. Dec. AW. Union Pacific-
B. AO., East of Ohio. Iron Railway. Union Paciflc Rallwﬁy.
B. AO. Westof Ohio. Kanawh_aAMlxhngan. Ore, Sh. L. <xUtan Nor.
C)«t. Ctn. Chic. A 8t. L. Lake Erie All. 0. St. Joseph &Grand Isl.

Peoria & Battern.

Grand Trunk of Canada.
Chi d

N.Y. Lake Erie & Westn.
Pennsylv, Bastof P. AE.
Westof Pitts. & Erie.!

itts. Youngs. A Ash.
abash. )

Anthracite Coal.
entral of New Jersey*
. Y. Ontario & West.
. Y. Bus. & West.

E'U

» vzZzZ0

Lrkens Vall_%y. )
Eastern arid Middle.
ondack.
y Valley.
ammondaport.
n Elevated.
ch. A Pitts.
mden A Atlantic.
atauqua Lake.
umberland Valley.
orthern Central.
Staten lIsland R. T.

ZOOOmww> >
opC o=

Ulster ADelawar

e.
W est Jersey A Branches.

Western Hd.
Western N.Y. &Penn.
~ Middle Western.
Chic. A West Mich.
Cin. Jack. & Mack,
Cin, Ports. & Virginia.
Det, Lans. A Nor,
Elgin Joliet & Eastern.
Flint A Pere Aiarq.
mGrand Rapids A Ind.
Illinois Central.

Lake Erie A Western.
Louisv. Evansv. A St.L.
Manistique.

Ohio Southern.*

Peoria Dec. A Evansv.
ur.

St. Louis.
N. M.
o Central.

lowa Central
Keokuk & Western.
Minn. A St. Louis.
uincy Omaha A K. C.
t. Payl A Duluth.
outhwestern.
Arkansas Midland.
Austin & Northwest.
Crystal. )
Dénver ARio Gr.
Kan,.C. Ft. S. A Mem.
Rio Grande Southern.
San Ant. A A. Pass.
Sllversto'r;.* |
Tex. Val.& N.West.
Baciic %oast.
Canadian Paciflc.
QOregon Improvement Co.
Rio'Grande Western.
San. Fran. & North. Pac.
80. Pacific.—
Gal. Har. AS. A.
Louis. Western.
Morgan’s La. A T.
LY. Tex. A Mex.
Texas A New Orleans.
Paciflc System.

Kan. Citv & Omaha.

Central Branch.
Atchison Col. & Pac.
Atch.Jew. Co. AW est.

Montana Union.

Man. Al. AB
Southern Roads.
Atlanta & Wt. Point.
Bir. A Atlantic.
Carolina Midland.
Char. Cin. hic.
Char. Sumt. A No.
Cheraw & Darl ngt,on,
Chesapeake & Ohio.
Ches. Ohio A Southwest.
Cin. & Ken. Southern.
Gadsden A Attala Un.
Georgia.
Ga. Southern A Fla.
Gulf A Chicago.
J«ck. Tampa A K. W.
Kan, C_IIY em. A Bir.
Louisville A Nashville.
Lousv. St. L. & Tex.
Macon A Birmingham,
Nash. Chat. A St” Louis.
New Orleans & So.
Norfolk & Southern.
Norfolk A Western.
Ohio River.
Petersbur%.
Port Ro¥,a A Augusta.
Rich. A Petersburg.
Rich. Fred. & Pot.
sav. Am. & Mont.
W estern of Alabama.
WestVa.C. AP.
Wrightsv, A Tennjlle.
“Mexican Roads.
Mexican Central.
'Vlexwan National.

*Formonth only. i . . .
t Weinclude these Western lines in our table by taking an estimate for 1893
on which to base the decreasereported for this year.

Outside tbe Mexican group there are three groups
which record gains in net, namely the Southern, the
Southwestern and the Eastern & Middle. The gain
in the Southern group is small, both in amount and
ratio, but, nevertheless, that group on the whole makes
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the best exhibit of any, and out of 31 roads reporting
all but nine share in the improvement. In the S mth-
western group the ratio of increase is quite heavy, but
doubtless if we had the return of the Atchison system,
usually included, but now for two months missing, the
result would be very different.

The groups which have sustained very heavy losses
in the net are, the Pacific group, $1,065,698 or 35*67
per cent; the Northwestern, $528,439 or 27*47 per
cent; the Trunk Line, $833,619 or 17*34 per cent, and
the Middle Western, $298,341 or 30*19 per cent. In
the latter case the result has been controlled almost
entirely by the heavy loss on the Illinois Central; the
Louisville Evansville & St. Louis and the Peoria
Decatur & Evansville show augmented expenses on de-
creased gross earnings, but this simply reflects the
action of the receivers in spending large amounts for
impiovements. In the Northwestern group both the
lowa Central and the St. Paul & Duluth report gains
in net. In the anthracite coal group there is a general
falling off, the Reading being the only exception;
this applies to the net; in the gross there is no ex-
ception.

00 VERNMENT P OLICY REGARDING
SILVER COINAGE.

Secretary Carlisle on Monday, September 17tb, made the
following announcement concerning the Government’s policy
regarding the coinage of silver dollars and the retirement of
Treasury notes.

The first section of the Act of July 14, 1890, known as the
Sherman Act, provides that the Secretary of the Treasury
should purchase from time to time bullion to aggregate
amount of 4,500,000 ounces, or so much thereof as might be
offered in each month at the market price, not exceeding one
dollar for 371*25 grains of pure silver, and to issueinpayment
for such purchases Treasury notes of the United States,in such
form and of such denominations not less than one dollar nor
more than one thousand dollars as he might prescribe.  The
second section of that act provides that the notes so issued
shall be redeemable on demand in coin at the Treasury of the
United States or at the office of any Assistant Treasury, or
when so redeemed may be reissued’; but no greater or less
amounts of such notes “shall be outstanding at any time than
the cost of the silver bullion and the standard silver dollars
coined therefrom then held in the Treasury or purchased by
such notes. . .

The second section further provides that upon demand of
the holder of any of the notes therein provided for the Secre-
tary of the Treasury shall under such regulations as he may
prescribe redeem sch notes in gold or silver coin at his dis-
cretion, it being the established policy of the United States to
maintain the two metals on a parity with each other upon the
present legal ratio, or such ratio as may be prescribed by law.

The third section ﬁrowdes that the ‘Secretary of the Treas-
ury shall coin each month 2,000,000 ounces” of the silver
bullion purchased under the provisions of the law into
standard silver dollars until the first day of July, 1891, and
after that time he shall coin of the silver bullion so purchased
as much as may be necessary to provide for the redemption
of the Treasury notes therein provided for, and “ any gain
or seigniorage arising from such coinage shall be accounted
for and paid into the Treasury.” ]

It will he seen from the foregoing that while the law pro-
vides that redeemed Treasury notes may be re-issued it also iu
the same section imposes an express limitation upon the
power to reissue by declaring that “no greater or less
amount of such notes shall be outstanding at any time than
the cost of the silver bullion and the standard silver dollars
coined therefrom then held in the Treasury purchased by
such notes.” When such notes are redeemed” in gold there is
no obstacle in the way of their reissue, because “redemption
does not affect the stock of silver held iu the Treasury under
the Act of July 14,1890. When they are redeemed by silver
coined from the bullion purchased under that act they must
be retired and canceled, for, otherwise there would be, after
the redemption and reissue, a greater _amount of notes out-
standing than the cost of the silver originally purchased and
then held in the Treasury, and this is expressly prohibited by
the statute. The purpose of Congress was to prevent the du-
plication of currency, which would be the case if the notes
and the silver purchased with the notes could be outstanding
at the same time. ] ) )

Treasury notes received in the ordinary course of business
or redeemed in gold, or exchanged for silver dollars not coine
from the bullion purchased under the Act of July 14, 1890, are
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not retired and canceled.  All such notes are reissued. Prior
to the first day of July, 1891, standard silver dollars to the
amount of $36,818,264" were coined from the bullion pur-
chased under that Act. The so called gain or seigniorage
arising from this coinage was $6,837,803, which was paid into
the Treasury as a miscellaneous receipt, leaving $29,480,461 to
be held as a fund to provide for the redemption of the Treas-
urx notes, as provided by law. . . .

t the beginning of the present Administration this sum of
$29,480,461 was still in the Treasury, and standard silver dol-
lars’to the amount of $1,597,223 have been coined since that
time. Of this last sum, however, $520,079 was seigniorage,
leaving $1,077,144 to be held in the Treasury. It appears
therefore that the whole coinage under the act has been
$37,905,487, and that the amount to be held in the Treasur
for redemption purposes was $30,557,605. Of this sum $4,121-
000 has been used in the redemption of the notes, and that
amount has been retired and canceled. No Treasury
note has been redeemed in silver unless silver was
demanded, the policy and practice of the Department having
always been to redeem in the kind of money demanded by the
holdér_of a note. The presentation of Treasury notes for re-
demption in silver began in August, 1873, when there was a
great scarcity of cu_rrenc% of small denominations, and there
was redeemed during that month $1,273,267, which isthe
largest amount that has been presented during any one month.

_As shown above there were held in the Treasury at the_be-
inning of this Administration $29,480,461 in_silver, coined
rom the bullion purchased under the Act of July 14, 1890.
Notwithstanding the fact that $1,597,223 has been coined since
that time, there is now on hand only $26,189,724.

IMPORTS AND EXPORTS FOR AUGUST.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of August,
18% and 1893, and for the eight months ending August 31 in
18%4 and 1893, as follows :

MERCHANDISE.

August. 8 mos. end. Aug. 31.

1894 —Exports—DomestiC......c. cuveene. $59,529,736 $504,473,813
Foreign....cceveevennee 1,439,540 13.539,068

...$60,969,276 $518,012,881

$269,911,910

... $24,796,256
.. 26,910,428

. 183,040,146
Total i $51,706,684 $452,952,036
Excess of exports.. $65,060,825

$9,262,592

Excess of imports..

431

1893.—E xports—D $71,123,
2,560,300

$517,025,698
109,

Foreign. . 14,109,377
Total. $73,683,731 $531,195,075
Imports—Free of duty............ $28,381,629 $303,267,483
Dutiable...cccoeenee 30,259,556 275,757,277
Totaloieieeeeeee e $58,641,185 $579,024,760
Excess of exports. ...$15,042,546 ... .
EXCESS Of iM POTtS.coiiieeieiiins et . $47,829,685
GOLD.
1894.—E XP OIS coovvvereireiiiriiens s ervniseeiiens $ 5,120,939 $90,302,463
IMPOrtS. ..ot v w e 3,482,748 16,416,393
Excess of eXports.....ccouevcininieinis $ 1,633,191 73,886,070
1893.—E xports..... e e $ 949,502 $74,841,652
Imports.... . 41,572,031 59,281,687
EXCESS OF @XPOTES oot coiies s $15,559,965
Excess of imports..... ccooeevvvcvnnienn $40,622,529 e e
SILVER.

1894.—E XP OIS . $4,420,041 $31,356,159
IMPOTES .o 1,607,478 8,019,125
Excess of eXPorts. .. $2,812,563 $23,337,034
1893.—Exports...... $4,100,267 $28,677,632
Imports... 2,501,276 13,091,465
EXcess of eXPOrts....o vevrcvnnnns . $1,598,991 $15,586,167

PtOiijetavg!

[From our own correspondent.]
London, Saturday, Sept. 8,1894.

The money market continues as stagnant as ever. Loans
for a week are freely made at the rate of % per cent per an-
num, and the discount rate in the open market is about % per
cent. Gold is still coming in from abroad in small amounts,
but a demand for Germany has sprung up and is taking away
some of the metal which would otherwise go into the Bank of
England. The inquiry Is not likely, however, to be very large.
Practically money is almost as cheap upon the Continent as
here, and it will be a considerable time before trade improve-
ment and the revival of speculation absorb the surplus funds.

The Indian Government is succeeding wonderfully in the
conversion of its rupee debt. As stated in this correspond-
ence last week, there had then been about two-thirds of the
whole debt converted. Another instalment is now proceed-
Mg) and according to information received from Calcutta,
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holders are sending in very [rapidly. Little doubt is enter-
tained that the conversion will be completed. Cheap money
in India and in Europe of course greatly assisted the Govern-
ment, but at the same time the plan of conversion was skil-
fully conceived. There has not as yet been very much sell-
ing of the new 3% per cents, but this week the sales in India
by holders in London have been on a considerable scale»
Still the new three and-a-halfs are at a sufficient premium to
make it expedient to convert without delay. It may be
noted as evidence of the great cheapness of money in India
that the Bank of Bengal has this week reduced its rate of
discount from 4 per cent to 3 per cent.

The India Council has again been successful in the sale of
its drafts this week. It offered for tender on Wednesday the
usual 40 lakhs and sold the whole amount at an average of
between Is. 125-32d. and Is. 1 13 16d. per rupee. The feeling
both in London and in India has changed. The general ex-
pectation now is that the rise in exchange will be fairly
maintained during the slack season and that there will be a
considerable further advance in the autumn.  The exports of
grain, jute and seeds are fairly large and a considerable busi-
ness in tea is looked forward to. On the other hand, the
silver market is decidedly weaker. On Thursday the price
fell to 39 13-16d. per ounce. There were large offers from the
United States and there were few buyers, China having
altogether withdrawn from the market, for the time being at
all events.

There is still a strong undertone in the stock markets, but
prices generally have given way, selling being more frequent
than buying. The very best securities in London opinion,
such as consols, British railway guaranteed and preference
stocks, Indian sterling stocks and colonial stocks have ad-
vanced. At the end of last week the dividend upon consols
payable at the beginning of next month was deducted; yet
the price isnow 102%. Indian sterling three and a-halfs are
110% and Cape of Good Hope three and a-halfs are 109%.
Upon the Continent the same demand for first-class
securities is asserting itself. French threes are 104%.
German threes are 94 and Russian fours are 102%.
As yet the investing public is not going much outside
the very best securities. There has been some decline in
British railway stocks. The Caledonian Railway Company
announced at the beginning of the week a dividend of 4 per
cent, which was regarded as rather disappointing, and it is
issuing somewhat over a million sterling of new stock. Owing
to this the ordinary stock of the company has fallen during
the week about 6%, and the whole market has somewhat
given way. But this isa merely temporary movement; in-
vestors are not selling; on the contrary they are buying.
There is a fairly good demand for well-secured American
bonds, and the market for them is not only hardening but
widening. The general public, however, is holding aloof
from all doubtful securities, and is taking no part in specu la-
tion. It isto be recollected that the holiday season is not yet
Oover.

Probably there will be a considerable widening of the mar-
ket next month ; but for the time being doubtful bonds and
speculative shares are not in demand by the public. They
depend entirely on the action of great speculators, cliques and
syndicates. Early this week a syndicate of capitalists bought
a quarter of a million sterling of Buenos Ayres water-
works bonds and took an option for an equal amount, the op-
tion to run until January. This had a very great influence
upon the Argentine market. Drainage bonds have risen con-
siderably. Argentine Government stocks are also higher;
and there is a decided improvement in the debenture stocks
and the shares of Argentine railways generally. The premium
on gold has now fallen to 230, and the news generally is far
more favorable. The fear of political trouble is passing away,
and seasonable rains have repaired much of the damage done
by the drought about Christmas time and the severe frosts of
June. In Brazil the state of siege has at last been raised, and
there is an improvement in the exchange. Brazilian Govern-
ment bonds are therefore sharply rising. The buying, how-
ever, is mainly for Paris, for the larger part of the Brazilian
debt is now understood to be held in France.

The news from Australia is unfavorable. The difficulties
of the reconstructed banks are increasing, and the best judges,
are of opinion that several of those banks will have to be
wound up. On the Continent there is no improvement either
in Italy or Spain, yet opinion in Paris has greatly changed
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iespecting both. There is very active buying, and it is pre-
dicted there that Italy will now be helped out of her difficul-
ties by French bankers. The improvement in trade is making
progress, slowly of course, but decidedly for all thit. There
Is also evidence of a considerable improvement in German
trade since the conclusion of the commercial treaty with Russia.
Trade in Russia itself and in Austria-Hungary is reparted to

be good.
The imports since January 1st have been as follows:
1894, 1%3. Diffepence. Per Ot
Imports. £
January ... 38,458,613 33,126,470 +5,332,143 +16-09
February 33,984,085 29.759.640 +4,224,445  +14-19
March_~—— ~35341,037 34,059,485 +1,281,652  + 3-76
April 35,008,029 32,120,160 +2.877,869  + 8-9
34134060 36,838,213 —2,704153 — 7-34
34.250,038 31,869,592 +2,380,441  + 7-46
. 318445553 33,293,191 —1.447,638 — 4-34
31,638,521 35,002,772 —3,364,251 — 9-61
« months.... 274,467,011 265,924,623 +8,542,388  + 3-21
The exports since January 1st have been as follows
1894, 1893. Difference. Per 01
E xports. £ £
18,151,880 18,026,019 + 125861  + 0-69
17,679,449 17,093,309 + 586,140 + 3-42
. 18,098,903 19,432,904  —1,334,001 —6-86
il. 17,559,876 16,617,977 + 941,899  + 5-66
17,484.212 17,822,460 — 338,248 —1-90
. 17,909,155 18.785.271 — 876,116 —4-66
July.. .. 18,393,536 19,651,374 —1,252,838 —6-37
August...... 18,581,240 19,530,178 — 943938  — 4-85
8 months..— 143,863,251 146,959,492 —3,096,241  — 2-10
The exports of foreign and colonial produce since January
1st show the following contrast:
1894, 1893 Difference. Per QU
Re-exports. £ £ £
. 4,785,629 — 438,986 — 9-17
5,733,252 — 681,532 —11-88
5690,367 — 347,481 —6-10
4)856,184 — 45822 — 0-94
6,945,220 —2,041,112 —29-38
4/796,015 + 402,165 8-38
4812.492 — 511728 —1086
4,368,637 + 758,743 +17-36
8 months...... 39,071,043 41,987,796 —2,916,753 — 6-94

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.a
compared with the last three years:

1891. 1893. 1892. 1891.
Sept. 6. Sept. 6. Sept. 7. Sept. 9.
£ £ £ £

Circulation — 25,719,700 23,171,365 26,231,935 25,731,375
Public deposits. . 6,438472 3,315,567 3,453,394 5,297,712
Otherdeposits.. . 39,389,588 28,748,729 31,701,099 31,668,784
Governmentsecurities.. . 11,739,750 9,989,341 11,261,156 10,163,655
Other securities........... . 19,491,798 24,037,429 24,600,726 28,089,893
Reserve of notes and coin. .. 30,894,178 16,551,930 17,799,632 17,282,391
Coin. &bullion, both departm'ts 39,813,878 26,273,295 27,581,667 26,563,766
Prop, reserve to liabilities, .p. c. 70« 515-16 50 5-16 46«
Bank rate ... per cent. 2 5 2 2)4
Consols, 254 percent—........... 10SJgxd. 97«xd. 96 15-16 95 3-16
Silver 29 13-16d. 34d. 38«d. 45 |-16d.
Clearing House returns......c..... 136,050,000 131,495,000 109,424,000 98,469,000

The Bank rate of discount and open market rates at the
nMef Continental cities now and for the previous three weeks
have been as follows :

Sept. 7. August 31. Aug. 24. Aug. 17.
Bates of
MMerest at  Bank operi Bank Open Bank Open Bank Open
Bate. Marke Bate. Market Bate. Markei Bate. Market
24 1 2« H 2)4 m 234 V4
eriin . 3 m 3 VA 3 \Z! 3 m
Hamburg.. ... 3 1% 3 m 3 3
Frankfort...... 3 m 3 v4 3 Di 3 V4
Amsterdam ... 2% VA 2)4 VA 2% 1hi 2H 1%
Brussels .. 3 m 3 m 3 m 3 m
Vienna.... 4 3« 4 3A 4 3H 4 3H
St. Petersburg. 6 5 6 5 5« 6 5)4 5
M adrid.. . 5 5 5 5 5 5 5 5
Copenhag 8 3 3« 3« 3« 3A 2)4 2)4

Therates for money have been as follows:

Interestallowed

Open Market Bates. fordeposits by

’

Eondon € Bank Bills. Trade Bille. Joint DiSC’t S "8
1 Three Four Six Three Four Six Stock At |7to 14

Months Months Months Months Months Months Banke. Call. Days.

Aug. 32 %® — «® - 15-16411 @M1 @M1 @« 14 ¥ 1
“7 10 2 916@— UWW® —1 ® —1 @1+ Di®m H4®2 14 NZ )
« 17 2 9-164« «&4 Ul ® —imv4 I«® - 14®@2 14 14
- 242 «a —«@ %VA® - vmv* 114® - 114@2 14 U u
~ 312 916@—«i -1 @—1 @MVA® - H4@2 “u 1 u
Sept. 72 9-16@- «® —I6-16@l 1 ®Di 1H® - 1«@2 14 U 14

Messrs. Pixley & Abell write as follows under date of

September 7:

*Gold.—The demand to which we alluded last week has assumed
greater proportions, and all the Bar Gold arriving here has found
s-eadx buyers for the Continent. The Bank has received nothing dur-
ing the week, while withdrawals to a total of £120,000 have taken
place for Egypt. Arrivals: South 1Africa, £211,000; River Plate,
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£8,000; West Indies, £42,000; Australia, £150,000;' China, £98,000-
%grlngg)é £41,000. Total, £5630,000. Shipments to Bombay, Sept. 7’

Silver —By slow stages the market
but slack demand and rather few sellers. the 6th there weré
many offers of silver, especially from America, and under the extreme
pressure the price fell to 29 13-16d., at which the market closes to-dav
Arrivals:_ New York, £120,000; Chili, £41,000; West Indies, £16,000
Total, £178,000. Shipments to Bombay, £ 4,300_. .

‘Mexican Dollars.—These coin have been dealtin durin
high as 30«a., while the last recorded rate was 3Q«cl.
Néw York, £19,000.

The quotations for bullion are reported as follows:

raduall& declined, there being
n

the week as
rrivals from

GOLD. SILVER.
London Standard.  SePt. 7. Aug. 31 | ondon Standard.  Sept.7. Aug. 31.
s. d s d d. d
Ear gold, fine__o0z. 77 9M 77 9 Barsilver, fine...os. 29 13-16 305-16
Bargold, parting.oz 77 9M 77 914 Bar silver, contain-
Span,doubloons,0z. 73 9 73 9 ing 5grs. gold..oz. 30 3-16 3011-16
Cl S.goldcoin...oz 76 414 76 414 Cakesilver...... 0z. 32« 32«
German gold coin.oz 76 416 76 414 Mexican dollars..oz. 30« 30«

The following shows the imports of cereal produce into the
United Kingdom during the first week of the new season,
-ompared with previous seasons:

IMPORTS.
1894. 1893. 89 891.
Importsofwheat.owt. 1,476,131 1,433,981 1,680,635 1,637,608
Barley 675,956 444,45 213,263 333,598
Oats.. 331,113 366,73 333,493 84,910
{«as. 29,701 41,678 37,551 20,595
deans... 128,888 252,02 134,856 11,871
Indian com . 570,048 807,580 827,258 374,506
Flour . 316,259 613,259 277,637 183,326

Supplies available for consumption (exclusive of stocks or
September 1):

1894. 1-893. 1892. 1891.

Vheat ..CWt. 1,476,131 1,433,931 1,680,635 1,637,603
Iolportso our....... 316,259 613,259 277,637 183,326
3*lesof home-grown. 174,347 509,852 373,646 284,830
Total.ieiieene 1,966,737 2,557,092 2,331,918 2755,764

. 1894. 1893. 1892. 1891.
»ver. prioe wheatweek.22s. 7d. 5s. 5d. 29s. Id. 41s. &d.

The following shows the quantities of wheat, flour and

uaize afloat to the United Kingdom:

This week. Last week. 1893. 1892
/heat....cooeune. qrs. 2,202,000 2,255,000 2,547,000 1,825,000
lour, eqnal to qrs. 285,000 291,000 345,000 285,000
laize .o, qrs. 239,000 254,000 391,000 625,000

English Financial markets—Per Cable.
The daily closing quotations for securities, &c., at London
tre reported by cable a3 follows for the week ending Sept. 21 :

London. Sal Mon.  Tues. Wed. Thurs. Fri.

Silver, per 0z......cceeee. 293* 29716 29«6 8%8 2956 29«
Consols, new, 2% p. cts. 102« 102«ti 10216 1023,6 102« 102«

For account . 102« 102t16 10216 1023,6 102« 102«
Fr'ohrentes (mP 04-52** 03-97« 0482« 03-35 103-35 103-35
U. S. 45 0of 1907
Canadian Pacif 66« 66« 67« 68« 67« 67«
Chic. Milw. & St 67« 67« 67« 67« 68« 68
Illinois Centra 97« 97 96« 97« 97 97
Lake Sho 120 139« 139« 139 139« 139«
Louisville & N 57« 57« 56« 57« 57« 58«
Mexican Central 60« 60« 60 60« 60« 60«
N. Y. Central & Hudson 104« 104« 103« 104 104 104
N. Y. Lake Erie & West. 16« 16 15« 16« 16« 16«

2d consols.....cccoeennns 78« 78« 17« 78 77« 78
Norfolk & West’n, pref.
Northern Pacific, pref.. 20« TS% 19« 20 20« 20
Pennsylvania.............. - 53« 53« 53 53« 53« 53«
Phil. & Read., per share 11« 9« 9« 10« 10« 10«
Union Pacific... 14« 13« 13« 13« 13« 13«
Wahash, pref 16 15« 1578 16« 16«

©Oumux~rctaXand friscjellaiieutts Iptus

National Banks.—The following information regarding
national banks is from the Treasury Department:

NATIONAL BANK ORGANIZED SINCE LAST ADVICES.
4,978.—The First National Bank of New Bethlehem, Pennsylvania.
Capital $50,000. C. E. Andrews, President; J. R.” Foster,
Cashier.
CORPORATE EXISTENCE EXTENDED.
2,188.—The Citizens’ National Bank of Evansville, Indiana, until Sep-
tember 12,1914.
LIQUIDATION.
4,237.—The First National Bank of Fort Pierre, South Dakota, has
one into voluntary Il%uldatlon hy resolution of its stock-
olders dated August 28,1894. i
4,600.—The First National Bank of Neihart, Montana, has gone into
voluntary liguidation, by resolution of its stockholders dated
June 11,1894.

Imports and Exports for the Week.—The following are
the |mgorts at New York for the week ending for dry goods
Sept. 13 and for the week ending for general merchandise
Sept. 14; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. 1893. 1894,
Dry Goods...... $2,324,084 $2441.938 $2,089,564 $2,254,932
Gen 1mer’dise. 7,326,574 6,533,599 4,943,100 6,836,090

S_TO’[‘E]iI ...... . $9,650,658 $8,980,537 $7,032,664 $9,091,022

ince Jan. 1.

Dry Goods....... $86,755,590 $91,034,422 $100,118,876 $60,732,795
Gen’l mer’dise. 292,190,062 314,907,890 324,236,234 246,981,617

Total 37 weeks. 9378,945,652 $405,942,312 $424,355,160 $307,717,412



September 22, 1894,

The imports of dry goods for one week later will be found

in.our report of the dry goods trade. .
The following Is a ‘statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending Sept. 18 and from January 1to date :
EXPOBTS FROM NEW YORK FOB THE WEEK.

1891. 1892. 1893. 1894.
For the week.. $10,551,984 $7,142,206 $8,096,286 _$6,200,625
Prev.reported. 247,822,216 272,500,402 257,009,701 254,793,142

Total 37 weeks. $258,374,200 $279,642,608 $265,105,987 $260,993,767

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 15and since
January 1,1894, and for the corresponding periods in 1893
and 1892:

EXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .

Week. SinceJan. 1. Week.  SinceJan. 1

Great Britain........ Y $15,438,800 $...... $1,688,551
23, ,999 6,227,096
i %89189128 6562 3928213

West Indies. 03230 ) 33964
South America.......... 530,067 167,343 775,443
All other countries.. 851,785 15,193 124,817
Total 1894........... $84,280,296 $189,098 $13,975 950
Total 1893... . $628,145 69,378,292 1,083,024 55,114,868
Total 1892 740,210 58,692,073 52,505 6,530,756
Exports. Imports.
Silver. i .

Week., SinceJan.l. Week. SinceJan. 1
Great Britain........... $527,576 $22,787,701 $1,655 $13.209
France..... 394,000 100 778
Germany.. 268,100 1,542 4,951
West Indies. 15,900 185,920 68 519,531
i 53,297 6,262 197.254
South America___... 5,225 722,051 3,457 355.858
Ail other counfries.. 191°411 28,59
Total 1894 $548,701 $24,532,480  $13,602 $1,220.179
Total 1893 821,095 , 23,124,429 169,278 2,825,240
Total 1892. 469,905 16,145,144 220,515 1,788,496

Of the above imports for_the week in 1894 $159,030 were
American gold coin and $1,971 American silver coin.

Foreign Trade of New York—Monthly Statement.—IN
addition to the preceding tables, made up from weekly
returns, we give the following figures for the full months,:
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPOSTS INTO NEW YORK.

1894. 1893.

Month. General General
Merchan- Merchan-

dise. dise.

% 9 9 9 9 9
8,976,930 26.993,965 35,970,895 18,370,078 33,177,843 51,847,921
8,365,097 23,821,975 82,177,072 14,002,275 31,850,453 45,853,728
7,561,718 35,617,997 43,079,715 12,897,876 44,457,928 57,355,804
8,044,653 29,239,646 37,284,299 10,214,034 37,724,873 47,938,907
5,013,252 30,257,420 35,270,672 10,997,095 35,263,882 46,260,977
3,701,397 27,447,642 31,148,939  7,245201 35,254,287 42,499,488
7,891,366 34,387,969 42,279,325 13,381,391 27,303,539 40,621,930
7,420,901 26,861,736 34,282,664 9,036,188 27,459,045 36,495,233

Total.,. 63,965,304 234.523.277 291.49!,5d 93,081,138 272,791,850 368,872,988
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Dry
Goods.

Dry

Total. Goods.

Total.

January....
February...

Total Merchandise. At New York.
Month. Month.
1894, 1893. 1894. 1893.

9 $ $ =m 9
January,..,.,..., 30,037,691 24,801,864 January... 8,315,656 15,291,902
February.»..... 27,394,451 22,769,856 February.. 7,424,174 12,439,466
31,301,980 27,902,594 March... 7,448,490 12,805,884
27,990,338 25,765,137 April 6,733,598 9,717,453
28,086,944 30,767,496 May... 6,238,318 9,969,280
30,032,539 31,773,627 June.. 5,181,443 9,337,791
26,338,424 32,651,140 July.. 6,175,579 10,220,983
29,323,417 35,045,433 August. 8,723,355 8,188,589
Total.... .... 230,505.784 281,477,147 Total..... 56,240,612 87,971,353

—Messrs. Dick Bros. & Co., Toland Bros. & Co. and N.
Thouron & Co. offer for subscription $1,000,000 prior lien 6
ger cent 25-year gold bonds of the Choctaw Oklahoma and
Sulf Railroad.  These bonds are a first mortgage on the main
line of the railroad; 97 miles are now in operation and con-
tracts for the remaining 123 have been let. They are also a
first lien on the coal estates of the comé)an , eStimated by
mining experts to contain upwards of 59,000,000 tons first
class bituminous coal. The mortgage also covers equipment
now owned and hereafter to be acquired. A general mort-
?age has been issued and sold to complete the unfinished por-
ion of the road, of which $1,000,000 has been reserved to retire
these prior lien bonds. The net earnings of the company after
completion of the railroad applicable to_interest chargés are
estimated by the receiver at about $379,000. Subscription
books will open on September 27 at thq Fourth Street Na-
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tional Bank and the Tradesmen’s National Bank, Philadel-
phia, and the Maryland Trust Com?ane)/, Baltimore, and will
remain open until September 28at 3P. M. The bonds are
offered at and interest. Holders of receivers’ certifi-
cates of Choctaw Coal & Railroad, so long_as books remain
opeh, are_given priority of right as to subscription, said certifi-
cates being received at par and accrued interest therefor.
Further particulars may be found in the advertisement in
another column.

— At the Convention of the American Bankers’ Association
to be held at Baltimore, October 10th and 11th, 1894, a_propo-
sition will be made to have the piace selected for holding the
next annual convention by the convention itself, instead of
Ice::avmgI the selection, as heretofore, to the Executive

ouncil. , T

—Attention is called to the card of the Mississippi Yafiey
Trust Co. of St. Louis, having a capital and surplus of
$3,000,000. In addition to a general trust company business
a specialty is made of investment securities.

—Mr. F. J. Lisman, 30 Broad Street, makes a specialty ,of

equipment bonds and Iron Car Company bonds, and all un-
marketable railroad bonds. See card in another column.
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Aak.
Atlan. Ave., B’klyn— D.D.E.B. * Baty—Stk. 185
gﬂ_. \,/e ]1 Sgn/ﬁ\% 1st, gold, 5s, 1932..J&D 110
rt S, . 102 i ibi
34..0& Eighth Avenue—Stock— 250

Impt. 55, g., 1934...J&J
Bleok. St GEUL ESik. 29 30 crip 14 » 100 105

6s, 19 .
424 & Gr. 'St. Fer.—Stock 300

1st mort., 7s, 1900.J&kJ 1
B’'way & 7th Ave.—Stock. 183 42d St.& Man.& St.N.Av. 50 52
st'mort., 5s, 1904.J&D 106 lstmort. 6s, 1910..M&S 110 112
2d mort, 5s, 1914..J&J 103 2d mart, income 6s.J&J 53
B’way 1st, bs, guar.1924 107 H. W. St. & P, Fer.—Stk. 200
2d 5s, jnt. as rent’1.1905 105 lstm?rt., 7s, 1894..J&J 100
Consol 5s, 1943....J&J 109*2 110 Long Is ?nd Traction...... 1434
Brooklyn City—New stk. 168 169 Metropolitan Traction HA 118*3
Consol. 5s, 1941 J&J 112 114 Ninth Avenue............ -see
B’klyn Crosst’n 55,1903 105 Second Avenue—Stock.. 134
14  14*a  lstmort., 5s, 1909. M&N 102
Central Crosstown—Stk.. 156 Debenture 5s,1909.J&J 100
1stmort., 6s.1922.M&N 119 120 Sixth Avenue—Stock....... 200 .
Cen.Pk.N'& E.RIv.—Stk. 154 160 Third Avenue . 186 U8
Consol, 7s, 1902...-J&D 111 1st mort,, 5s, 1937 118*8
Christ’p’r & 10th St.—Stk. 145 Twentv-Third St.— .
1stmort., 1898....A&0 105 Deb. 5s, 1903.........c..c.... 0 ...a

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMPANIES.  Bld. Ask. OIAS COMPANIES.  Bid. AstC.
Brookl -Light........ 108 People’s (Brooklyn)......... 75
Cg%ora nGas I.g..t s PeoBIes’#_Jerse& yCl)ty) 170
ConslLmers, (Jersey City). gg 62 Metropolitan (BrooKIym). %gg

60 105
Jersey City & Hoboken.. %8(5) ..... Fulton Municipal........ %gg
Mutual (N. Y.... 150 E%uitable. 75
Nassau {Brookl . %gg 165 onds, 6 1929<
N.Y.& EastRiv. 1st5s.. 81 82 Common.....__......... 21 35

Auction Sales.—Among other securities the following; hot
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co.:]
BO1ld8.

$5,000 Oswego & Home 15t 7S, 1915 ..o ceiiiiniiiineieneienenene . .....138
By Messrs. Adrian H. Muller & Son :
Shares. . Shares.
75 Celluloid Co .... 68*4 41 Tanite CO.......cceeuee 11**
50 B'way&7thAve.RR.C0.183 10 Commonwealth Ins. Co. 65*
100 United N.J. RR. & Canal 5 Atlantic Trust Co........... 225

COSuiiiiiierrieieseeieeeeeens 235U 16 Franklin Tr. Co.,B’klyn.240
6 U. S. Fire Ins. CO............ 102 33 Farmers’ Loan & Trust
4 Mechanics’ Nat. Bank. ..180"1 [ O TN 702
3 Washington Life Ins. Co.150 713 New England Phono-
16 Knickerbocker Ice Co... 70 Egraph CO.vrereieiiine ot.
2 Automatic Fire Alarm & 115 E. D. Clapp Mfg. Co...$65I0t
Extinguisher Co ... 30 14 U. S. Trust Co.....ccoce.e 8327833
8 | Bonds.
USD» $10,000 Lehigh & Hudson
8 65 Riy. RR. 55,1911, J&J.... 9],
3 p 160  $1,000 State of North Caro-
3 First National Bank of lina Bond, 1900. January,
Staten Island....... 115*3 1869, Coupon on............... ,..$150
11 Eagle FireCo........ 213
gimimig atxl JfiutmciaX.

Trask & Co.,

S pencer
BANKERS,

10 WALL STREET,
State and James Streets, Albany,
Bonds and Stocks Boughtand Sold on Commission. Dealersin State, City and
Railroad Bonds. Correspondence invited.

NEW YORK,

& Go.,

Samuel D. Davis
BANKERS,
NO. 40 WALL ST., NEW YARK.

Samuel D. Davis, Chas. B, Yan Nostrand,



(gaiette.
DIVIDENDS.
Nome of Company. Per When Books Closed.
Cent. Payable. (Bays inclusive.)

. R ailroads.
Chic. R. I. & Pacific (quar.)......... *2  Nov. 1Sept. 29 to Oct. 29
Cin. Ham. & Dayton, pref.(quar.) 1 Oct 2 Sept. 20 to Oct.* 2
Dayton & Mich.; com., guar......... 1% Oct. Sept. 20 to Oet. 2

Do do., pref., guar, (quar.) 2 Oct pt. '
Norfolk &S%uthelzn (quar.). 1 Oct. 10 Sept. 29 to Oct. 10

anks.

Fifth Avenue .

Do %extra).... R @ JOCt 1 Sept. 27 to Sept. 30

Trust Companies.
Atlantic ( uar)k. .......................... -3 Oct. 1 Sept. 28 to Sept. 30
Franklin, Brooklyn (quar,)----- 2 Oct 1 Sept. 22 to Oct. 1
L. I. Loan & Trust BKlyn. (quar.) 2 Oct. 1 Sept. 23 to Sept. 30
Miscellaneous.

Brooklyn City B R wuar. e 2%2 Oct. 1 Sept. 21 to Oet. 1
Edison’Elec. 111 of N. Y. (quar.).  1*3 Nov. 1 0Oct. 19 to Nov. 1
Equitable Gas L. of N. Y. ?quar.) 3 Oct. 15 Oct. 2 to Oct. 15
Nassau Gas,Brooklyn, (gaar,>... |Xk Oct.
Philadelphia Company (quar.)... Oct. 1 Sept. 20 to Oct. 1
Procter & Gamble, pref. (quar.). 2 Oct. 15 Sept. 19 to Oot. 15
£.L Perk. Horseshoe com. (quar. "3} oct. 15

Do. do. pref. (quar. :
Standard Gas Light, pref. (quar. 1 Oct. 10 Oct. 2 to Oct. 10
Westingh. E1.& Mf. pref..(quar. 1% Oct. 1 Sept. 23 to Oct. 1

WALL STREET, FRIDAY,SEPTEMBER 31, 1894-5 P. M.

The Money Market and Financial Situation.—The vol-
ume of business at the Stock Exchange daring the week has
been less than usual. Speculation has been confined largely
to the industrials and granger stocks, with limited results as to
change of prices, the railroad stocks especially having success-
fully resisted the efforts of the bear element in the market
until to-day, when the sharp decline of over 4 per cent in
Rock Island caused weakness. The stocks of our dividend-
paying railroads are apparently in strong hands, and confi-
dence'in the future seems more firmly established.

One great desideratum for our market now is to have the
railroad reorganizations finished up as rapidly as possible.
But it is useless to force such negotiations, or to carry them
through so hastily that the basis of adjustment is not conser-
vative and likelyto be permanent. A decided improvement
in railway earnings gives a better criterion by which to estab-
lish fixed charges than was afforded by the starvation traffic of
the year ending June 30. The Richmond Terminal system
was certainly one of the most difficult to reorganize, andsince
the plan for that company has been carried through success-
fully, there is fnuch hoPe that other plans will be speedily per-
fected, and carried out with all reasonable promFtness. The
Philadelphia & Reading scheme, just made public after long
and careful deliberation, is quite promising, as its terms ap-
pear fair to all interests and Its assessments are near a mini-
mum.

The open market rate for call loans durinP the week on stock
and bond collaterals has been 1 percent, all the business being
at that figure. To-day rates on call were 1per cent. Prime
commercial paper is qluoted at 3% to 4 per cent.

The Bank of England weekly statement on Thursday
showed a decrease inbullion of £287,194, and the percentaﬁe
of reserve to liabilities was 70’67, against 7051 last week; the
discount rate remains unchanged at 2 per cent, The Bank of
France shows_ an_increase of 1,075,000 francs in gold and
fi50,000 francs in silver. . .

The New York City Clearing-House banks in their statement
of Sept. 15 showed a decrease in the reserve held of $1,267,-
000 _and a surplus over the required reserve of $59,953,700,
against $61,934,275, the previous week.

1894. Differentfrom 1893. 1892.
Sept. 15. Prev. week. Sept. 16. Sept. 17.

. $ $ $
Capital 61,622,700 60,422,700 60,422,700
Surplus... 71,041,900 71,594,800 67,390,500
Loans &disc’nts. 495,087,100 Inc .3,385,700 392,880,800 475,311,500
Circulation 10,070,800 Inc. 203,100 ,723,600 5,603,600
Net deposit . 586.634,400 Inc .2,854,300 377,273,600 491,836,900
S 91,288,300 Inc. 579,400 73,456,900 75.711.900

115,324,000 Dec. 1,846,400 31,463,200 52.126.900

Reserve held....... 206,612,300 Dec.1,267,000 104,920,100 127,833,800
Legal reserve.... 146,658,600 Inc. 713,575 94,318,400 122,959,225

Surplus reserve 59,953,700'Deo.1,980,575 10,601,700," 4,879,575

ngaltenders_'

Foreign Exchange.—The exchange market has been quiet
with slight changes’in quotations. There is reported to have
been some demand by houses which were covering sterling
loans made earlier in” the season, and the offerings of com-
mercial bills, principally cotton bills, have been quickly
absorbed. The market was firmer in tone on Thursday and
to-day, although quotations are unchanged.

To-day’s actual rates of exchange were as follows : Bank-
ers’ sixty days sterling, 4 85%@4 85% ; demand, 4 86%@
4 86% ; cables, 4 86%@4 86%.

Posted rates of leading bankers are as follows ;

September, 21. Sixty Bays. Demand.
Prime bankers’ sterling bills on London..
Prime commercial.... 9 .. ﬁgfo‘/f] 2 gg»« 4 87 ®4 871«

Documentary comme
Paris bankers (francs)

Amsterdam (guilders) bankers.........c.......
Frankfortor Bremen(reichmarks)b’nkers

4 84»4®4 84*9

5 1938®5 18%.5 18 ®5 171«
40%6@4018 40i4@40516
9518@954 9512»9588

THE CHRONICLE,
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3-16 discount, selling 1-16 discount; Charleston, buying % dis-
count, selling par;” New Orleans, bank par ; commercial
$1 25 discount; _Chlcagzo, 60c. per $1,000 discount; St. Louis
50c. per$l,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include only $1,000 5s, coupon, at 119%—the hl?hest
price reached in the'recent advance. Quotations are as follows:

Sept. Sept. Sept. Sept. t.
ly. 18. 18. 28. SZEE.
.* 96 * 96 * 96 * 96 * 96~
L *114  *114  *114 *114
: 1%11314 I%11314 :ﬂg h 115
. *11914 *11914
L *119t 119% *11914 *11914 *11914
*101  *101 *101  *1
*101 *104 *104
*107 *107 *107
g. *110 *110 *110 *110
6s, our’cy,’99__ reg. *113  *113 *113 *113
4s, (Oher.)’96-99.reg. . *03-5>i *03-5)0 *03-5M *03-5%4 *03-54 *03-5Vi
*TMsls tfie once Didat cue morning ooard ; no »am waa macie.

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

Interest Sept.
Periods 15.

* 96
*114
*115
*11914
*11914
*101
*104
*107

i Balances.
Bate. Receipts. Payments. Coin. Coin Cert’s. Currency.
: : ; g :

Sep. 15 2,367,742 2,987,149 75820,018 2,495203 64,066,565
¢ 17 2,539,633 3,655,792 75.822.357 2,028,434 63,414,830
“ 18 2,261,237 3,085,879 75,743,737 1,957,912 62.739,340

19 2,270,003 2,585,053 75.665.357 1.993,229 62,467,352
“ 20 2,635,989 2.593,811 75,734,300 2,083,943 62,359,873
« 21 2,345,220 2,473,426 75,721,475 2,153,526 62,164,909
Total 14,419,824 17,381,110
Coins.—hollowing are the current quotations in gold for
coins:

Sovereigns........ Fine silver bars.. —63 — 641

Napoleons Five francs....... —90 — 95

X Reichma Mexioan dollars.. —52%® — 53

25 Pesetas....... 75 Do unoom’cial .---—--- @— —

Span. Doubloons.15 55 @15 75  Peruviansols___ —51 "@ — 52
lex. Doubloons. 15 55 15 75 Englishsilver.... 480 ® 4 90

Fine gold bars. .. par @%prem. U.8. trade dollars —55 @ — 65

State and Railroad Bonds.—Sales of State bonds at the
Board include $123,000 Virginia fund, debt 2-3s of 1991 at 58%
to 58% ; $10,000 Virginia 6s defd. trust receipts, stami)ed, at
8% ; $10,000 Alabama Class A at 102% and $3,000 Alabama
Class B at 104. .

The railroad bond market has been dull but prices are gen-
erally firm. A few issues have been more active than the
general list, most prominent of which are the Phila. & Read-
ing bonds, as the reorganization plan has been announced
andJ)laces a small assessment of 3 per cent on the income
bonds and stock, provided holders do not care to subscribe
for 10 per cent of their holdings in the collateral trust bonds ;
the 1st pref. incomes close at ~35%, against 36% last week;
2d do. at 24, against 25; 3d do. at 19%, against 20%, and
the general mort. 4s at 80%, against 80%. Bonds of Atchison,
Mo. Kan. & Texas, Northern Pacific, Texas & Pacific, Wabash
and Richmond Terminal have been moderately active at prices
not much changed. There has also been a small business in
the Toledo Ann Arbor issues, owing to the new plan put forth
and the activity among several committees.

Railroad and Miscellaneous Stocks.—Among the active
stocks the industrials have received a large share of atten-
tion, with the result of generally lower prices. American
Sugar opened on Monday ex. div. at 102, but before the
close sold down to 97, since which it has fluctuated between
97 and 95, closing to-day at 95%, without _an%/ new points of
interest. Chicago Gas has been the subject of considerable
srﬁ)eculatlon, both as to the trading in ifs shares and as to
the Street estimate of its future prospects, since another pe-
tition for a receiver has been filed, apparently for effect on
the market. The stock sold down from 70%, at which it
closed last week, to 67%, closing to-day at 71%. Distilling &
Cattle Feeding was very weak on Monday and Tuesday,
under heavy selling, reported to be Iargel¥ by inside holders,
influenced Somewhat by the resignation of Mr. Nelson Morris
from the directory and the organization of a comq_etln con-
cern or distributing company. ~The stock sold on Tuesday at
9, and closes at 10% against 13% last week. Of railroad
stocks the grangers have been most conspicuous, with narrow
fluctuations in prices until to-day. Some interestwa3 shown in
the probable action of the directors of Rock Island onthe quar-
terly dividend, the result of which was expected on Thurs-
day, but not reached until to-day, and then on the announce-
meént of only % of 1 per cent quarterly dividend instead
of the wusual 1 per cent there wasS a droP in the
stock from 65% in the morning to 60% at the close,
Burlington closing at 74% and St. Paul at 65. The an-
thracite coal situation is reported weak, and production is
said to be excessive and a curtailment necessary. Phila. &
Reading declined over 3 points on Saturday and Monday
in_ consequence of selling by Philadelphia parties and
a feeling of dlsaﬁpomtment at the assessment of 3 per cent
on the stock in the new reorganization plan; but a part of
this decline has been regained, and it closes at 20% against
21% last week. Richmond Terminals have been more active
than usual, and the new Southern Ry. stocks, when issued,
close at 43% for the preferred and 13% for the common.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT, at, and since JAN. 1, 1894.
HIGHEST AND LOWEST PRICES.

Saturday, Monda Tuesday, Wednesday, Thursday,
Sept. 15. Sept. 1 Sept. 18. Sept. 19. Sept. 2
714 1% 6% 7% 6% 7 7 % 1% 1%
* % 1% *1% 1% *1% 1% *1% _1%
*76% 78% 76 76 *75 76% 76 7638 78 78
6514 6514 *64% 65*2 6534 65% *6558 66% *6558 66%
52% 52% _52% 52la 51% 52 5138 5178 52% 52%
>l 116 11413 114% 111 114% 113% 113% 112% 113
20% 20% 20% 20% 20% 203g 20% 205a 203s 205s
141 141 141 145 141 141 141 145
7506 75% 7514 7578 7478 7535 7535 76% gg?& gg%
*97 98
65% 66  653s 6578 64% 65°8 65% 66% 65% 663s
121% 124  121% 123% 122% 122% 122% 122% 1225al23
104% 104% 10278104% 103 10378 104 104% 104% 104%
64% 64% ‘6438 '6458 63" *6458 "63% '64% '63% *64%
*3606 37% 35% 36% 36 36% 37 37 37% 37%
v 113 ‘111 113 *110 11 111 113 112 114
39% 39% 39% 39% 39% 39% 39 39% 39% 403s
*180 1914 *18 19  *18% 19% *19 19% 19 19
*63 .. *63 *63 *63 *63 ...
*13606 137  135% 135% 135% 135% 135% 135% 136 136
*17006 174  171% 173% 172 173 170 172  172% 172%
%1706 “12% *1138 12 *11% 12% *11% 12% 11% 11%
35 35 34% 34% 34% 34% 35 35% 353a 3538
*11% 12% *11% 12% *11° 12% *11% 12% -11% 12%
*19 20 *18 20 *18 20 *17% 20 *18 20
*130 14% *13% 14% *13% 14% 14% 14% *14  14%
* 50 -45 50 *45 50 *45 50  *45 50
*00 103 *101 103 101 103 101 103 101 103
*Q4 95% *93% 95 *94 95  *94 95
9 9 *80h 9 *8% 9 8% 8% 8 8
*30 32 *30 32 32 *29 31  *29% 31%
18 18 *17 19  *17% 19 *171% 19 *18  18%
73% 73% 73% 733s 73% 73% 13% 73% 713 74
2136 136 136 136 136 136 *135% 137 13558 13558
*87 89 87 89 87 87 87 89 *87 89
143a 14% 14% 14% 13% 14% 13% 13% 11% 1278
55% 56% 54% 5578 5434 55% 557 56% 563a 57%
*7% 8% 8 8% 7% 1% 8% 8% _*I% 8%
25 250 24  25% 22% 22% 24% 25  *23 26
»119 119% 118 119% 11758 118" 118% 1187 118 118%
*98  99% 99 97% 97%
2% 2% 2 23&&12% 129% {13 13% {13% 13% *
16% 18% 16% 16% 126% 27 127  27% {27  28%
%1478 153s 15% 15% 14% 14% 14% 14% *14% 1538
*230h 23% 23% 233S 22% 22% 22% 23 23
29% 30 29 29% 29 29% 29 29% 29% 29%
*200% 21% 20% 20% *19 21 *19 21 20 20
*65 ... *65 ... *67 *67
i101% 101% 100% 101% 101% 101% 101 101  101%101%
15 15% *14% 15% *14% 15 *14% 15 *14% 15
*64 70 *64 70 *63 70 65 70 *65 70
*27 3 *27  30% *27 29% 21% 27% *27 29
155s 155s 15% 155s 15% 15% 15% 16  *15% 16
*31  32% *31 .,
27% 27% 273s 27 27% 27% 28% 28  285s
%179 182 179 182" -179 182 180 180 178 181
*16% 17% 165s 16% 16% 16% 17  17% *1678 1738
17 17 17 17 16% 16m 17 17 17 1%
47% 41% 46% 46% 46% 47% *47  4T% 47% 48
8% 9 8% 9 8% 8% 8% 87 83 8%
25% 25% *25 2559 *25 25% *25% 26 2538 2538
5 5 5 5% 5 478 5 4% 5
17% 18% 183s 18% 19% 20 19% 19%
w14 20 15% 16 *15 20 150 1658 16 16
20 23 %20 23 *20 23 20 23 -20 23
ws 10 *6 9 * 9 *8 9%  *7 9%
1 4% 3% 4 3% 3% 3% 3% 3% 3%
20% 21% 18% 20 19% 20% 19% 20% 20  20%
0 20 197 20 18% 19% 19 19% 19  19%
“5206 5306 51% 52% 52% 52% 52% 5278 51% 51%
19 19% 18% 18% 18% 19% 19% 1938 19  19%
24 2% 23% 23% 23% 23% 24 24 *24  24%
*4% 5 4% 4% 4% 4% 4% 5% *4% 5%
9% 9% ‘9% 10 *9 10 *9% 10% *9% 10%
*22° 26 *20 25 23 23 200 25  *20 23
we 95 *85 95 85 93 *g5 93
U02 108 ko3 no  102% 102% *103 108 103 8
20% 20% 20% 20% 20% 20% 20% 205s 20% 20%
13% 14% 13% 13% 13% 14% 14% 14% 14 14%
4% 44% 42% 43% 42% 44  43% 43% 43%
10% 10% 10 0 100 10  10% 10% 10% 10%
*5 6% 5% 5% 5% 5% 5% 6% _ 6% 7
*38 49 *33° 39  *38 49 41 49  *42 49
*70 80 *70 80 *70 80 "71 80 *71 80
12% 13% 12% 13 12% 13 13 13% 133s 13%
% 5% ‘4% 5% *4% 5% *45s 5% *5 5%
*7 % 7 % 6% 1 678 67a 738 73s
15% 159% 15 15% 15  153s 15% 15% 159 15%
*1206 12% 12% 12% 123a 1239 12% 13 2% 12
45% 45% 45  45% 44% 45 44% 4538 45% 45%
0% 4% *3% 4% *3% 4% *3% 4 4 4%
34% 34% 33% 34  33% 33% 34  34% 34% 343s
78% 79 1% 19 7% 71% 718% 78% 78 18
105% 105% H97% 103% 9434 97 ~ 959 97 95% 97%
98% 98% x95 9506 94 94% 94% 94% 94% 95%
104  L04% 102 104% 97 100% 99% 99% 101 102
109% 109% 109 109% 103% 109% 105 108% 108 108
69% 70% 70% 72  6/% 70% 6755 69 67% 7138
*7 10 *7 10 * 10 10 10 9% 10%
*2 26 *24% 26  *25 26  *25% 26  *25% 26
123% 123% 123 123  123% 123% 123 124% 123% 123%
3% 14% 10% 13% 9 11% 11 10% 11%
33% 39 37% 38% 37% 38% 38 38% 38% 38%
41% 42 39% 41 39% 40% 395a 40  40% 40%
8834 88% 87 83 86% 87  86% 87  86% 86%
% 4% 4% 4% 4% 4% 4% 4% 4% 4%
s 19 17% 18 17 17 17 17 *17 1%
*14% 1506 1434 159% 14% 14% *14 16 15% 16
*83 *83 *827a *82% ..... *82%
160 160% 159 160  157% 157% '157% 159 157 157
*64V *64 *64% ...
18% 8% 18% 18513 18% 18% 18% 18% '18% 19%
15% 16 15% 16 15 15% 15% 16 15% 16%
27 27 21% 2812 *26 28 28 28 28% 28%
39% 4012 *399% 4012 40 40 *39% 40  40% 40%
90% 91 1 90 91 893s 90% 90 90%| x89  89%
Xheaeare bid and asked; no sale made« 1 Old certificates«
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Satuﬁs of Range for year 1894.
e

Friday, STOCKS. Week, )

Sept. Shares. Lowest Highest.
Active Hit. Stocks.

7 7% Atchison Topeka & Santa Fe. 7,317 3 July 23 16 Mar. 14
*1% 1% Atlantic & Pacific 10 %Jan. 2 1% Mar. 28
77 77 Baltimore ®Ohio. 1,263 67 Jan. 2 81% Apr. 6

*65% 66% Canadian Pacific. 200 62% June 11 73%Jan. 18
51 Canada Southern.. 1,117 Jan. 3 53% Aug. 24
113% 113% Central of New Jersey 360 104 May 31 117% Mar. 8
2058 20% Chesapeake & Ohio. 2,997 16 May 21 21% Aug. 31
141 145 Chicago* Alton 130 Feb. 12 142 July 5
74% 765s Chicago Burlington & 68,411 70 Aug. 7 84% Mar. 21
Chica o&Eastern Ilinois., 52 June 1 Feb. 27
65  663s Chi et gi(y S\Aay 2% g;g//o gem' 1%
s Chical oMllwaukee & St.Paul 6 Jan 6 Sept
%gg‘y 1030/ 8% ore tde” Jan 3 123 S\Aae. 13
b 6 Chicago & Northwestern....... 7 Jan 6June
A b g 208 R len 4 105, Anr 9
% Chicago Rock Island & Pacific b Sept 0 /Apr
38 Chicago St.Paul Minn. 850 32%Jan. 3 41% AP" 7
1 114 8% A 109% Jan. 4 118 Apr. 16
40 40 Cleve. Cincin Chic. & St. L. 2,825 31 Jan. 10 42 Aug 25
19 19 Columb pref 330 18930 13 200 Mal. 31
Columbus Hocking Val. «eTol 0 Ju o Mar.
*63 o gVl & g 570 May 23 66 Jan. 12
135% 135% Delaware <€Hudson....... 551 126% July 9 144% Apr. 7
171% 171% Delaware Lackawanna&West 1,015 158 May 21 174 Sept13
-11% 12% Denver <|®Rio Grande......... 100 9% Aug. 7 12% Aug. 20
357 3578 Do pref. 1,220 24 June 22 36% Sept. 10
11% 12% E.T.Va.«feGa.,cert. all ass’t pd. H% Jan. 19 12% Sept. 11
19 21 Do 1stpref., cert, all ass’t pd, 11% June 23 19% Sept. 7
14  14% Do 2d pref., cert, all ass tpd 300 4% Mar. 28 14% Sept. 19
45 45 Evansville & Térre Haute.. 30 48 Aug.21 68 Apr. 20
101 103 Great Northern, pref... 100 Jan. 4106 Apr. 9
9%‘31 9491% IIII|n0|s Cenltral 550 8% %uly ?ig//“ 2;?t l?l)
o ow ntr an. b .
?90/ 1%0/ gee *207 %ﬁﬂan 12 ?g? ﬁpr' 2?1
( o Lake Erie €W estern............. 0 Jan. 0 AUg.
73 74 rie ®Western....... 760 §3 Jan. 74 Sept13
13555 136% Lake Shore & Mich. Southern 1,615 118% Jan. 139 Aug. 23
89 89  Long ISland...cuccreeorrnenienn. 150 87 ~May 22 100 Jan. 2
107a 12 Long Inland Traction ...-— 10,199 10% Sept.21 22_ Apr. 16
565s 57% Louisville & Nashville......... 37,764 40% Jan. 12 57% ug. 31
*7% 8% Louisv. New Alb. <e Chicago 350 6 June Jan. 22
1379 1789 D pref 1399 1130 1Y 31 1§9W Aor. 28
(i % Manhattan Elevated, consol. ) 6 Ju 0 Apr.
J98 99 Michigan Central.. 84 94 Ju ¥ 23 100% Feb
12% 14 Mlnneapolls&St . ots, 3.818 2 Sept. 11 13% Apr.
B B et b T 8 SR
0 6 Missouri Kan < une o Apr.
229% 22% Do ansas feTexparsef 650 18% June 25 271% ABr
28% 29% Missouri Pacific.......... 8,232 18%Jan. 5 32% Apr
*20 21 Moblle& [T 200 15% Jan, 3 22" May 15
*67 Nashv, Chattanoo a& St Louis 70 Jan. 74, APT 18
101 101% ‘New York Central €Hudson 2,589 95% May 24 102% Aug. 23
15 15 New York Chicago & St. Louis 325 13% May 22 16% Apr. 9
65 70 Do Istpref 62 July 31 75%Feb. 3
26% 29 Do 2d pref 125 25 July 31 34% Apr. 2
15% 1578 New York Lake Erie <@West®  2.227 11% Jurie 25 18% Mur. 28
*31 32 Do pre 25% May 21 39% Mar. 27
28 283s N.Y.& N.E. tr, recs.3dins.pd 7*614 y3% May 19 28% Sept19
78 181 New YorkNewHaven&Hart. 50 178 July 11 195 Mar. 15
16% 16% New York Ontario €Western 1,871 June 25 7241 Sept 4
17 17%|New YorkSusg.<fe W est,new 3,570 1%%Ju| 17% Sept13
7 7% Do o 2901 Y21 48 Sept13

8% 8% Norfolk €W estern 4.228 4 July 9% Sept 5
25% 25% Do pref 450 17% Jan 19 26% Sept 6

5 5 Northern Pacifio.. 1,395 3% June 22 6% Mar. 20

9 19% 0 pref 8,689 12% May 21 23% Mar. 30
16% 16% Ohio Southern. 600 12 Aul Aug. 8

2 22 Oregon R’y €Navigation Co 150 10 June 20 30 Mar. 7
*7% 9% Oregon Sh: Line <®Jtah North 4% Jan 10% Apr. 6

3% 3% Peoria Decatur ®eEvansville 1,045 2% Au 60/0 Aug. 23
20% 2058 Philadelphia <eReading... 53,690 14% May 21 23041 Mar. 14
19% 19% Pittshurg Cinn. Chic. <feSt ;551 10% July 12 21% Septll
52% 52% Do 1,132 42 July 20 54 0 Se 5
18% 19 R«&W.P.Ter. tr.r.5th asitpd 14.065 MZ Jan. 15 19% SeptlZ

*24 24% Do pref. tr. recPs ,07 2% Feb 25 Sept. 11
Rio Grande W estern.. 15 Feb 15 Feb. X
*5 5% St. LOLIIS Southwestern 120 3 July 31 5% Apr. 5

9% 9% pref 300 7 July 11 11 Apr. 5

22 22 St Paul &DUIUtN oo, 200 22 Sept.21 28 Aug.21

B e e B R
103 108 St Paul Minn. €€Manitoba... . an. y

205a 21 Southern Pacific CO.................. 2,220 17% July 23 25 Mar. 14
13% 14% Southern (when issued.. 10,011 12 Aug. 140@ Sept13
43% 43% _Do., pref. (whenissued)... 7,009 34% Aug. 55) Sept. 13
10% 10% TEXas @ PaCiTiC....rrrosorin 1,886 7 Jan. 04) Aug. 20

7% 7% Toledo Ann Arbor <eN.'Mich. 2,705 3  Aug. 11% Apr. 3
45 45  Toledo €Ohio Central........... 100 34 July 28 45 Sept 21

*71 80 Do pref 75 Jan. 2 75 2
13% 13% Union Pacifio.......— ....... 3133 7 July 30 22% Maf- 31

5% 5% Union Pacmc Benver €GUTF, 100 3 Aug. 6% Mar. 29

7 7 Wabas ................................. 1,391 5% July 10 8% Apr. 6
15% 15% Tef, 4,396 12%Jan. 2 18% Apr. 9
137 13 Wheellng <&l ake Erie.. 1,038 July 27 14% Aug 28
45% 45% 0 “préf. 1560 32% July H  51% Apr. 2
*4 4% VVMISCOHSIlriI Central Csomplimy 1% July 8% Apr, 2

iscellaneous Stocks
34% 34% American Cotton Qil Co.. 4,823 26% Mar. 34% Aug. 25
78 78 Do pref. . 1,509 63 Jan. 790/0 Sept. 14
95% 97% American Sugar Refining Co. 306,169 75% Feb. ~ 114% Aug. 21
95 95% 0 2,469 79% Jan. 100% Aug. 21
102 103% American Tobaoco Co.......... 8,346 69% Jan. 107 Aug. 27
107 110 pref. 91% Feb. 16 110 Aug. 21
705a  71% Chlcago Gas Co., trust reo'ts.. 206,967 58%Jan. 3 80 June25
9% 10% Colorado Coal <elron Devel.. 2 5 June 26 13% Apr. 4
*2506 26 Colorado Fuel <lrgn 21 3 27% Apr. 4
122% 122% Consolidated Gas Comp 694 111 July 30 140 Apr. 20
10% ~11% Distilling €Cattle Feedlng Co122,017 9 Sept18 30% Feb. 6
389 39% General Electric Co... 15,047 30% Jan. 3 45% Mar. 8
40% 41% National Lead Co 6.888 22 Jan. 2 440/0 Aug. 20
87% 88% Do pref 2.099 68 Jan. 2 92% Aug.23

4% 4% North American Co................ 1,278 2% June 25 50/0 Mar. 17
16% 16% Oregon Improvement Co.... 930 11% Aug. 1 19% Sept.11
8 1.100 %g% 'J\/Iay %‘?, %0"/ jluné 38

*83 Pipe Line Certificates........... an. 0
"157% 159 Puliman Palace Car Company 342 152 July 9174 Apr. 13
Silver Bullion Certificates.. 64 Apr. 26 67 Jan. 20
18% 18% Tennessee Coal lron........... 1,920 14%Jan. 3 20% Mar. 0
pref. 62% May 2 710 Apr. 2
15% 15% United States Cordage Co..,. 4142 14% Sept. 13 23% June 18
BB it B 0 M
40%' 41% United States Rubber Co....... 0 ay :
89% 90 Western Union Telegraph— 19,525 80% Jan. 3 92% Sept-11
t 2d assessment paid,  {1stassessment paid, if Lowest is ex 4
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SEW YORK STOCK EXCHANGE PRICES (Continued)—NACTIVE STOCKS.

1 i .
Inactive stocks Sept. 21! Bange (sales) in 1894. Inactive Stocks. Sept. 21. Bange (sales) in 18S4.
f Indicates unlisted. Bid. Ask. Lowest. Highest. if Indicates unlisted. Bid. 1Ask. Lowest. Highest.
Railroad Stocks. Rio Grande Western pref........ 100
165 175 166 July 176 Apr. Rime Wat.& Ogﬂdensburgh— 100 115 117 109% May 115 Sept.
» 130 135 Mar. 135 Mar. 5t. Louis Alto* <tTer. Haute...100 30 33 20 Jan. 35 Apr.
102% 100 June 100 June Preferred, 100 168 150 Mar. 16713 June
11 13 10 July 18 ug. Toledo Peoria & Western. 100 15 Apr. 17 Apr.
1 18% 21 20 Jan. 24% Apr. Toledo St. L. &Kansas City if-m 2 ar. 2 Mar.
......... 60 61 Apr. 61 Apr M iscellaneous Stocks.
50 50 Aug. 52 ﬁ\/lpr Adams EXPress......oviiennnn. 100 U46% 147% 146 Sept. 154% Jan.
17 17% 10% June 17 ar. American Bank Note Co If___ 4 4
152 7 Jan. 154% May American EXpress..........c 100 Ullw 112 108 "July 116 Apr.
6 7% 5% Jan. 7% Jufie Amer. T_ele%raph & Cable.___.100 I 91% 85 Feb. 92% Sept.
32 Jan. 34 Aug. Brunswick Company.............. 100 2. 3 June 5 Mar.
5 6 4% July Apr. Chic. Juno. Ry. & Stock Yards. 100 90 ug. 97% Apr.
12 14% 13 Aug. 19 Apr. Preferred.. o 100
14  Apr. 16% Apr. Colorado Fuel &Iron, pref....... 100 50 Jan 70 Apr.
40 Sept. 45 ar. Columbus & Hocking Coal.......100 7 8 4*8 Jan. 9% Apr.
T % 7% Commercial Cable.............. ...100 140 Mar. 150 July
I 4% 3% Aug. 7% Mar. Consol. Coal of Maryland...... 100 "27% 28 Jan 31 Mar.
10 15 2 Aug. 12 Aug 101 102% 93 Feb. 104 Apr.
Houston & Texas Central...... 100 2% Jan. 12 Au . 36 Apr. 55% May
|[linois Central leased lines....100 86% Jan. 92 July 1 19 19% 15 Jan. 20 Aug.
Kanawha & Michigan...........100 8% 8% 7% June 9% Apr ePreferred...cccvees e cvvvivnen. .. .100 72 75 59 Jan. 74% Aug.
5 __ 22 May 22% May

Preferred. ..o 100 13 12 "Jan. 13 June 30 58
Louisv. Evansv. & St. L. Cons, 100 5 Feb. 6 Feb.

Preferred. . coeeenns 100 ) Preferred.....covcviiiciniicnnns ICO 47% June 59% Feb.
Louisv, St. Louis & Texas......... 100 ™% U 1% Feb. 1% Apr. 50 Feb. 52 Mar.
Mahoning Coal.. 50 100% t 14 15 14 Sept. 25 Jan

Preferred......... 50 105 104 Aug. 107 Mar. 9 10 7 July 12  Aug
Metropolitan Traction!! 0 112 July 120 May 7 9 7 Feb. 8% Mar
Mexican Central . 6% Feb. 8% Apr. 6 10 6% Jan. 12 May
Mexican National 100 300 315 June
Morris & Essex...... 50 148 Jan. 160 "Sent. -Cable If. 50 60
N.Y. Lack. & Western. 100 1115 110% Jan. 115% Aug. 1% 3 IBs Jan. 3 "Feb.
N.Y. & Northern pref... 100 5% Ma! 6 Apr. Preferred. ..o 100 15 13% Aug. 17% Mar.
Norfolk & Southern. 100 65 7% 51 Jah. 59% Apr. L 7% Jan. 11% Aug.
Peoria & Eastern . ....100 3 6 2% Aug 6 July 1'50” *Hi" 48 Jan. 57 Jan.
Pitts. Ft. Wayne & Chicago....100 151 149 Jau. 154 May | 61  61% 52% June 68% Apr.
Pitts. &Wesfernpf...,. . 50 24% 27% 20 July 29% Apr. f 94% 80 Jan. 96% Aug;
Rensselaer & Saratoga. ...100 180 172% Feb. 181 Sept. 116 23 128 Jan.

"No price Friday ; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 21
SECURITIES. Ask. SECURITIES. Bid. Ask SECURITIES.
Alabama—Class A, 4t0 5. 103 Missouri—Fund............... 1894-1895 100 Tennessee—6s, old..__ 1892-1898

Class B, 5s .. 107 North Carolina—6s, old J&J 6s, new bonds......-1892-8-1900

Class C, 4s.. . Funding act.....c.cceune. .1900 do new series ..1914

Currenoy funding 4s............. 1920 92 New bonds, J& J 1892-1898 Compromise, 3-4-5-6s........... 1912
Arkansas—6s,fund,H0i.1899-1900 9% Chatham RR ... . 1 5 3Si e 1913

do. Non-Holford 165 185 Special tax, Class | 1 5 Redemption 4s.. 1907

7s, Arkansas Central RR ............ 10 Consolidated 4s........... 1910 98 102 do 4%s ...1913
Louisiana—s, cons 147 110 99 P ..1919 124 Penitentiary 4%s_ .......1913

Stamped 45 . 100 South Caroiina—4%s, 20-40..1933 100 102 Virginia funded debt, 2-3s...1991

New conols. 4s........ 94 97 6s,non-fund........ oo ,.1888 1% 6s, deferred t’st reo’ts, stamped.

New York City Bank Statement for the week ending  New York City, Boston and Philadelphia Banks:
September 15, 1894. We omit two ciphers (00) in all cases. Capital &

BANKS Banks. Surplus. Loans. Deposits.+ Ci/rc’Vn
(0Obomitted.)  Capital SurpVs Loans. Specie. Legdis. Deposits N.York. $ $
Ang.18... 132.899.5486,298,8 91,028,4 584.009.0 9,761,4 422,272.4
. % 25..; 2.899.5 488,763,7 90,7448 585.785.8 9.756.7 423.692.8
Bank of New York. 2,000,0 1.9891 16.480.0 2,260,0 5.180.0 20.040.0 Sept. 1.. 132.899.5 585.973.9 9.784.8 418,375,0
Manhattan Co...— 2.050.0 1.923.0 13.894.0 2.477.0 3.554.0 16.976.0 T8 583.780.1 9,867,7 412,685,6
Merchants’__| 2.000,0 964.3 9,589,1 1.785.8 3,809,5! 13,3599 15 .. 586,634,4 100708 463.120.8
Mechanics”T...... 2,0000 2.060.0 10:2340 1.405.0 2.345.0 10.486.0 Boston *
America 3'000, 2.14.3 18.778.8 2.185.8 4.651.0 21.574.3 Sept. l... 69.351.8 w164,7450 7.151.0 64,637,4
Phenix..... — 1000 .4073 4961.0 _517.0 1.215.0 5.261.0 “ 8. 693518 163.856.0 7.120.0 67.393.2
City .. 1000,0 2.890.7 23,372 ~ 7.4134 8.910.6 817.2 15 69.351.8 165.352.0 7.128.0 77,738,7
Tragesmen 750.0 153.2  2.434.7 382.8 2240 2.370.2 Phila.*
Chemical..... ..... 300.0 7.272.2 26.870.0 6.612.1 5.664.8 31.922.0 Sept. 1 35.810.3 109,787,0 37.373.0 118.177.0 5.266.0 40,628,9
Merchants’ Exch’ge , 600.0 148.1 3.855.0 7553 1.011.3 4.851.3 . .8 . 358103 110,632,0 36.120.0 117.345.0 5.205.0 63,992,6.
Gallatin National. 1'(3?88'8 1.602.4 ?'823'3 1%2.11 1_g%_z ?_géé_g 15... 35.810.3 111,541,0 35.123.0 117.512.0 5.271.0 63.017.2
Butchers’&Drovers . 265.4 .667.6 . ) , f . . . . R
e : 4000 2310, 375.0 1900 2.260.0 * We omit two ciphers in all these flgu/res. +Including for Boston and Phila-
gﬂreecehnavr\;li%% &Trads 200.0 ‘i%g 1348% 1272 18900 10850 delphiathe item *dueto other banks.
iy Mapaere s i) s SR s fond .
Seventh National.. . 112.4 . . . . . ! i
St ;fNeEavg g(hoark” I B Rt R S Miscellaneous and Unlisted Bonds.—Stock EXx. prices.
me B . . B B . . . . . B .
American Exchange  5.000.  2.308/0 22 1339 35729 06039 235920 Miscellaneous Bonds, Miscellaneous Bonds.
Broadway 1.000. 155818 5.936.7 1.037.0 5388 5.5843 Un.& S ¥ 0% %-t-gw s *105%b. People’s Gas & C.\ 1st g. 6s.
Mercantile 10000 171006 81271 1.569.0 1.951.9 93302 EO/OFACO FuelGen. 5. o 0., Chicago __12d g. 6s. *ioo b
Pacific . 4227 4796 210403 5941 1.0459 3.439.4 Col. & Hook. Coal & I.—6s,9. * 93 a. Pleas. Valley Coal —istg. 6s.
RepubTic. 15000 0266 124221 663.8 2.773.7 14.700.1 &onsol'n Coal—Convert. 6s. = «101 b. Procter & Gamble—Istg. 6s 114 b
Chatham... 4500 9635 63251 1.1454 1,328/6 6,323,6 Cons.Gas Co..Chic.—Istgu.5 2 a. Sunday Creek Coal 1stg 6s.. * 97 b
People’s ... 200.0 2592 2.177.4 2331 4386 30688 Penv.C.WatWks.—Gen.g.5bs __... U.S. Leather—S.f.deb. 'g.,6s 109%b
North America.. 7000 6154 5.3221 1.057.8 1643.3 6.647.3 DL Gascon lst5s.. e Western Union Teleg —. 0 b
Hanover...: 1,000,0 19012 19.406,8 4.696.7 2.828.9 24.018.6 Eg_st R IEfr GﬁllSt g. ?s . 80 b. Wheel.L.E*P.Coal—lstg,5s
Irving... 5000 332 2.875.0 332.8 5731 3.013.0 EdisonElec. 111 Co.—Ist5s. 108 a Unlisted Bonds,
Citizen’s 600.0 3783 2.550.9 637.0 1377 28631 Equitable G. & F.—1st6s.... 95 b. Amer. Deb. Co. col. tr. 5s ...
Nassau.. 500.0 2887 2.047.9 587.1 767.6 3.036.8 Henderson Brldge—lstg. 6s. 108%b. Comstock Tunnel—Ino. 4s.. 5 b
Market 7500 7896 50500 6094  970'8 53710 Hoboken Land & Imp.—g.5s Geo. Pac—1st 65 g. ctfs....... 107 b
Shoe & Leather. 1,000,0 25555 3.112.0 489.0 1.063.0 4.143.0 Mich.-Penin.Car 1st5s,g___ "100 a.
Corn Exchange.... 10000 11831 7.896.6 1.72955 803.0 9.111.4 Mutual Union Teleg.—6s g.. *110 b.  Consol. 5s, g. ctfs.. 55 b
Continental 10000 ~2i14 4.996.8 1.113.5 1,0142 6.675.1 Nat. Linseed Oildeb.6s, g... 90 b. Income 5s.ctfs.... 14 b
Oriental...——— 300.0 4124 1.850.0 246.6 361.0 1828,0 Northwestern Teli%raph—7sA 108 b. Mem.&Charleston—Con.7 g.
Htwrter's";mimréders 15000 54607 22.819.0 4.346.0 6.330.0 27.586.0 Peoria W ater Co.—bs, g ..... South. Ry. 1st5s,when iss'd 88%b
East River 2/%)8*8 382%% Zii‘rl’g% 521%8 5'333‘3 298%?‘11 Not®—" b Indicates price bid; “a” price ashed. *Latestprice this week
F ionai’ 3.200.0 ‘0 203295 4,871,2; 1.61910 22.770.3 - . -
Rourth National _ 32083 1.288.0 293238 “sel0 ss720 14s520 Bank Stock List.—Latest prices of bank stocks this week.
Second National 300.0 572,41 4.392.0 941.0 1.433.0 6,020,0 . . )
Ninth National. 750.0 369, 39879 27735‘35,6]' 329.9 23:7;883 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. |Ask
First National.. 500.0 7.301.0 23,259, 2,739,6: 4.786.1 ,796, ,
Third National-_. .. 10000 3949 79771 17159 138871 98330 200 212 300 325 N.y.Centy 810
N.Y.Nat. Exchange 3000 139'00 1.292.6 100.0 187.5 1.159.3 154% 157 N.Y.Nat.Ea 108 120
BOWEIY et 2500 5439 2.664.0 453.0 3250 28480 235 250 M 120 N Wi s 2
New vork County.. 2000 3564 30738 073% 2337 >90ee Butchs’&Dr. 168 180 Germania.... 300 N. America. 140 165
Chase Naiional...... 500.0 1.162.8 13.639.0 4,890,4 2.937.8 19.780.6 120 150 Oriental .... 230 250
Fifth Avenue__j 100.0 1.018.2 5.831.9 |, 874.1 882.6 6.506.7 Chase....... 450 Hanover..... 315
German Exchange.. 200,0 621, 26643 222,6 546.4 3.084.1 Chatham..... 360 400 Hud. Rlver’.., 150 Park....; ......... 300
Germania. ... 200.0 603.1 30365 509.2 gggg %g%ég Chemioal ... ﬁ%go 4800 Im.& Trad’s 135 550 gehoepnliexs . ?(2)2
i . 5.808.3 1.162.1 . ,012, . ,185 Phenix...
P e States 388.0 2%3;98 44803 1.618.9 1.967.2 7.071.8 Citizens ... 135 160 Leather Mfs’ 185 200 )
Garfield___.......... 200.0 537.2 3.748.7 7687 600.4 4.853.9 200 525 Republic.... 156 165
Eifth National 200.0 3110 1.783.3 241.4 254,6 1,940,8 Commerce... 175 180 Manhattan.. 185 190 Seaboard... 170 ___
Bank of the Mpfrop. ~ 300.0 7447 45101 7718 6705 5.405.1 Continental. 122 Market* Cul 210 220  Second 300
W est Side 200.0 2812 2.267.0 208,0 825.0 2.836.0 Com Exch.. 282 286 Mechanics’.. 175 185 Seventh ... 120
Seaboard 500.0 225.3 4.732.0 791.0 838.0 5.818.0 ) 20 . ) 145 165 Shoe* Le’th 113
Sixth N ati 200.0 3424 1.782.0 281.0 140.0 1.550.0 East River.. 140 160 Mercantile.. 170 200  St. Nicholas. e
Western National.. 2.100.0 2382 11.449.1 1.857.8 3.386.7 14.339.5 11th Ward... 200 " 147  Southern... 160
First Nat. Brklyn..  300. 856.6 4.683.0 866,0 481.0 4.885.0 Fifth Ave. .. 2000 110 StateofN.Y. 106 108
Southern National.. 500.0 567.7 2.587.3 143.8 541,4 2.462.4 Fifth___ N 425 465 Third...... 105
Nat. Union Bank.... 12000 2795 7.819.2 1,%91,411 1.%2@.? %%gg.% FirstN.8 1 ﬁ%o 120 150 Erna%esSTatr;s 175 95
Liberty Nat. Bank. 500. 103.0 1.493.1 . . 14th Stiest. - 170 Western o 110 _-
i -1 P— 61.622.7J71,041,9 495,087,1 91,288,3 115,324,0 586,634,4 Fourth ... 191 195 240 West Side . ... ..
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BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES.

Share Prieas—not Per Centum Prices. Sales

Range of sales in 1894.
f th
Active Stocks. Week

ii Thursd Frida Week, .
Ifindicates unlisted. ts)%lll)lfl 15’ g/le(;))r;.d?)/.' 'ggsts.dla ] Wseéipr}esldgay Se)JJ{s Z%y Sept. ¥1 Shares. Lowest Highest,;
9 9 7% 73 6% 7% 8,514 3% July 23 16% Mar. 29
Atch. T. &S. Fe (Boston).100 7% 7% e e e T T TR YR 1 TUEQ s Awg 9 lobMar 1
* an.
S pre erre ‘o 112 an. ay
2d prefe 3 [) () 9 17% 173s 17% 17% 16,728 13% Aug. 21 _17% Apr 9
EaltlmoreTracn (Bl 26 o LT 2% GOk 36% AT% B0 57% 207" 207> 207 207 69 198 July (2212 Apr. 30
oston, Albany (Bogton). 1098|W % 207 ........ 197 196% 196% 197 197 196 196  196% 196% 20 182% Jan. 10 ept.
Bosion & Lowel 100; 153% 153k %ec'lds 155 156 155 155 153 153 ‘153 155 83 126 Jan 15156 Sept.18
Boston & Maine b * 13% 13% *12% 13% *12% 14 25 10% July 24 1443 Mar. 10
100 12t« 13% *131« 14
“Brefe OfdMaSS' 100 Y T e 763 ?g ;80/ 12 188 70% \EL?Q 9 839 Mar- 21
referre [ 9 75 76% 0 ' :
Ghic. Bur. & Quin. loo BL fem BRI 1 B0 &3 62" 6% 6ot 63 6o 18215 54%lan. 3 67% Sept. 6
Chic. Mil- & St. P, (Phll)lOO *20 20 19% Tevrrrn 20 19% *17 20 10 June 7 b Mar
Chic. &W. Mich. (Bogon 100 B0 *50 100 45 June 6 500 Jan. 3
Cleve. & Canton 100 o 396 %3 4 3 3 3 3 3 3% *3 3% 1706 2 Feb. 24 83/o Sept. 14
Fﬁéﬁfbeurrred 20 73 72 75 75w oW 75w 76 76 76 7Tev 7ow 7r% gls % une 1 8 Ees 7
9 9 37 37 !
A A W R I BE
VY oo 10 T8, L 5 U8 HR U, HOTE Mt iR RS SE D
Metropolitan Trac. (P/riiy .100 11%11 L 5 8 8 g” g g g 80  *8 8% 445 5% lJan. 2 9% Apr. 3
Nexican Centl (§B°St°”) 199 *2706 27 21% 27 27 2038 28% 28% 28% 28% 28% 4745 13%May 19 28% Sept 19
Prefened trrrsgc g « *59% 61 *59 61 58 58% 60 60% 59% 600 *59 60 220 15&14 \l]\/lzlir %9 690/0 A?Jp 13
Northern Central (Balt. 50 69% 69% ... 69% *67% 69% - 69% §<8 690 3% Ju M 23 60/0 Magr’ 21
((Pa ). 5 506 5 5 4% 4% 5 5 5 5 4% 5% 1,860 % Jurie ) O/UM 1
Northern Pacific (Phila’) 100 9% 19 18 18% *18% 19 19% 19% *19% 20 18% 18% 1,500 1%.(2)0//0 3u ne Zg 1880/0 v art 38
e B 208 *180% *178% x [78%178% 178% 178% 178% 178% 178% 178% 233 6 Jan. 80% Sept.” 8
a0 cojony...... (Bostom 1G S0 S1% 1% Sl 51%  51% 5% 51% $2%  51% 52 5% 5% 2047 48, 330 8 g0 Rl 1
Philadel. & Erie.  *“ . . N 95 432 7% May 21 11% Mar. 12
« 9 9% 10 9% | 10" 10316 16 10%
P S heading. 58 10 1397 102% 102% 10296 105° 103 103% 1]9%61 Al 105" 105% B 183% by Liso Apr. 11
Summit Branch (Boston). 50 —= * *13 13% 580 6% July 30 22% Mar. 31
Unlon Pacific 100 13 13% [T 12% 1% 13 13 13% 113 b 25% uly 30 23, i i
UWnlr\t‘eg(Cgongf"l\lrgcfPA“ toJI?O% ............... 6% '6% 440 % July 17 6 Sept.
Miscellaneous Stocks. ) % 39, 357 75% Jan. 24 114% Aug. 21
Am.Sug’r Refin.H (Boston) . x102%102%  97% 101% ] i 953/0 6% ?)SD/A’ 82% gg"//g g%(y/g 79 0 Jan. 3100 Aug 21
*9606 96% 95 94% 91% _94% 95 1% % 950 163N 3 200w sa 4
Benfieohoner  « 100202 204 203% 2040 202203 202, 202 202, 203 20323 20323 6523 g3 Feb 26 204% Sept 12
“ 0,
Eﬁﬂe‘g&wlla%gtt%nna “ 20 9% 2% 1 W% 1% 1w 1% s 13 11% % 11% 8338 Jol% July 23 1% Sept 20
Calumet & Hecla “ 52 %290 295 205 205 295 295 295 205 - 290 295 295 295 18 o0 Jan’ 18 “86% Au 29
Canton C oo m (Balt 100 "85 86% *85 86  *85% 86% *B5% B6% 85% 86 86k B86% 410 08 Jan. 18 49 egf 15
C o idacei G ot PRI 67% 68 610 61% 61% 67% > 68 CRr . 8% B1% 350 BPOE o7 et &bt 20
S reralhhons, (Boston). 100 ~33% 33% 38 38% 1% 3% 37% 38 *38 33% 38% 39% 1065 30%Jan. 3 dove Mar. 8
Preferred . .. 100 71 71 70 10 70%  70% 5 12 19 %% 2% 12% J%rr)' 2 26 Apr. 7
LamsonStoreSer. 50 123 24 24 24 - 23% 24 *23% 24 - 23% 23% 24, 2% 939 50 May 23 55 Mar. 11
Lehi’h Coal&N&v, (Phila.) 50 *51 = 51% 51% 51% 51% 51% *51 51% 51 51 51% 5141 S 29 by 23 28 Aug 14
N. E.Telephane (Boston% 100 *66% 67% *66%) 61‘;? *6[613? 610 66% 66% 67 67 66% 66% 220 2%,]Sne 27 8 M- 14
Nhmern G0 R S, 8 R WM weoaw oz 2w 2w 2e 250 RS MG
8 3d lnstaln(went pa)ld Bid and asked prices no sale was made. S
i i Bid. Ask.
Inactive Stocks. Bid. Inactive stocks. Bid. Ask. e any cBondsés 439, AgO "
a. »., eon. 58.1939, A&QO e
Prices of September 21. FoP55-Roston, Peikiomen, Tsi Ser. 551918 01 1o
90 94 AtTo 0t 45 oLb89, 18 3 :
Qélsiigﬁa&&rarg\rfﬁiréﬁtctg (B((?si%(l)tn 88 254 257 2d2‘90 4s, 9., CIassA. 1989,'A&0 Phé' &E”etgeztn 59"115228’?5‘8 1i6%, 116%
Camden &Atlantlcpf (Phila,). Boston Unifed Gas 1st5s..... — pmfn&mR%rad new Ay 1658 &) 80 + S0%
Catawissa. 00 20 MOTt. 58 v e 1039 1st pref. 591953 Febl 35% 35%
]_stpreferredm = “ 50 51% 52% Burl.&Mo.RiverExempt 6s, J&J 23 prref I:]nc%,]mes g'1958'F eb 1 24 24%
d f d « 50 50 a- Non-exempt6s....... 1918, J&J pret.income, o g »FeD. 19% 199
candarSie: L (Balt). 50 48 B0 (Plalnde. mO ,J& ) 30 pref. income, 5 g, 1958, Feb, 1 o 19%
Chari. Col. & August: (Balt) 30 25 30 chic Burl &Nor 151926, A&D c%nsgl'"'fﬁ'a'r't"'ié" 1833 288 130
Comecticutd PALY (Boston) 100 128 129 2d mort. 65.......... 1918 J&D Consol mort. 6 71911'J&D
Connecticut River— 100 230 235 Debenture 65....... ", 1896, J&D Ionso e tM. 64, 1897 A&O 107 107%
P aBoinIsr Shia 100 12 14 CTL‘:WE“D".f.‘s%”n”l%y“51&1952’@1?‘0“ R P 1655 &N 101 9% 102
FIFl,nt%Perce‘ Marq...( oston %88 35 3% chieaw Mich. genmgs, 1621 36D phT?”E'”"é' 55, Qe 1941 .9_4|:2 105% 105%
Har PortsMiiovaL (Phila). 80 84 Consol, of. Vermont, 5s.1913, J&] Iln'con?gs'senes R (1
Kan CYFt.S. &Mem. ( oston)'loO 17 19 Current River, Lst, 55..1927,'A&0 Incomes. serles% 1959
referred 100 63 75 DetlLans&NornM. 7s 1907, J&) Phil. Wilm. &Balt, 4 '1917 A&O 102%
thtle Schuyikiii.... (Phila,), 50 66 Eastern 1st mort 69.1906 M&8.. Pitts. C. & St. a s 1900, F&A 114 114%
Marvland Central— = (Ball.). 50 ITee.Elk.&M.V. st,65.1933, A&O 8|hs I'R.ESi d | t5 1935 J&D 110
Mine Hill & S. Haven ( hlla) 50 68% Unstampedist, 65----1933 A&O Steuben & J ets 5? dp&) 107
B s00 pGclpieicse RSO RSO Lo s LA
Northern N. H.....00= ~..(Boston). 100 3% 85 K.C.Mem. &Bir.1st55,1027 M&8 Warren &Fran lst 7s 1896 F&A
North Pennsylvania. (Phila.). 50 onds.—Baltim
Oregon ShortLine...(Boston 100 8 9 K C.5t.Jo. &0, B., 75,1907, J&] AtIBnta&thar 1st7s 1907,JJw 118% 118%
Pennsylvania &N. W. (Phila, 40 L. Rock &Ft, S, 1st,7s..1905 & | 65 1900, 'AZO
Rutland (Boston. 160 1% * 2% Louis EV.&BLL.Ist60; Baltimore Beit, 15 55 1990 M&N  105% 106*
Preferred.. 100 70 71%  2m. 56 Baltimore & Ohio 47, 1935, A&O 103
Seaboard & ROARGKe. (Balt.) .100 50 Mar. H. & Ont., 1925, A hmog &t I% 9 16558 ERA
Tst referred 100 Mexican Central,4'g...1911,J&J S onn., 95 ¢ 18
WEStENd s "..(Boston) 55 559  lstconsol.incomes, Zg non-cum. : 0. & 107% 109
preferr'é'a" W 83 84 2d consol incomes. 3s, non-oum. J&D 74 79
West.]ersey' (Phila) 54 55 N.Y.&N. ng,,lst 75,1905, J&J* J&D 75
West Jersey & Atian. o 20 %(sjtnrnoorrt 65, 11382582‘& 69 75
Western Maryland. . (B:’?“) 100 Ogden &L cones! 1920’ A&O M&S
Wilm. Col & ugusta 100 ?nc o 165G LJ&J
Wilmingt’n & Weldo 100 iy - 110 L J&J 87 99
WFl)scofnsm gentral (Boston) 100 ( 101 102 1 1&J ﬂg 120
referre
Worest Nosh &RoRk - 165 16 120 106 975 387 106
9 A&O
Allouez Min’g, asstpd (‘BostonJ . 30 <50 Atlantic City 15t 55 9., 1919, M&N 102% 1 FQA 95 99
Atlantic Mining......... %i %%(gf’ Eggw:esrseaDﬁlll S. lls?()()ozﬁ]gAD 1898, J&J 109% 110%
o G 1S R
Bay Sime Gaer 1 (fostony. 14 149 Clearfield &Jeff 156851927 78 J 117 V"g'“'aM'd 1st0s. 1809 MES Thioe'
Boston Land ' 4 4% Connecting, 6s...... 1900-04, M&S 3d Series. bs.. 1916, M&S 107 ...
Centennial Mining... 1 1% Del &Bd Br‘k, 1st, 75.1905, F&A 1th Series, 3-455....,1921, M&s . "
Electric Tractlon (Phlla) 101 103" Easton&Am. IStM..55.1920, M&N 5th Series. 5 71926 M&S i00%*ibi"*
Do tr.rots. 90 92 Elmir. &Wilm., 1st.6S.1910, J&J. W '?:s&Ps'i"i"é' 1611 083 104% 105
Fort Wayne Elect IF (Boston) 25 2% 3 Hunt. &Br dTop,Oon 55.'95A&0 103 Weptl-N.C. Consol'6 6.1914, &) 109 %T 10%
Franklin’' M inin 10% 11~ Lehigh Nav. 4%s..... 1914, Q- Wilm. Col & AUg . 651910, i&D 114 116
Frenchmn's Bay L'd, 217 Ty s, gold........... 1897, 9&D N O ISCELLANEOUS,
Hlinois steel. . « 109 50 51  Generalmort 4%s,g.1924,Q—F Baltimore—City Hall6s.1900,Q-J 112 113
Kearsarge Mlm"g"" 25 7% 8 LehighVal. Coallst55,g 1933,J&J Funding6s. Y 1900, 0 111
Morris Canal guar. 4. (Phlla) 100 75 80 Lehigh Valley, 1st6s...1898, J&D WestMarylleE Bs. 190’8&J 112 ,
Og’ggg.%;mmgugaf 10( Osmn) 25 2o “26"  Consol. 6.............. 1923, J&D B ne 55, 191ng M&N 121 122%
Puflman Palacs Car {5y 158 160 Northbenn. TSt 7571695 MEN 106 ol ' 102% 102%
uincy Mining 25 94 95 Gen M. 7s 1903,0&7 123 N T T A Py 1999987 “7ion| 72+
gamarack M.m'ﬁ """"" “ 25 165 167  Pennsylvaniagen 6s,r.1910, Var 132 CnrgslglgakeaGea)s 8 ViY0d I&D 107%
United Gas Impt (Phila.)-—-- 68%l......... Consol. 65,0 . 1905, Var 117 120 ¢ FG Bl 1010 JeD 118%"
waterpoier” o Bhalon) 100 90, TiG Comealen T gAS v oreel e 05 MRS T
W%gm'gﬁ'g%ﬁ)g o 2% 5371537 1Pa & N. Y. Canai75:.1906,J&D Equitable Gas.6a ..1913. A&O 113  113%
‘ Price includes overdue coupons. V Unlisted. I And accrued Interest.  1Last price this week.  x ex-rights.
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Closing Range (sales) in 1894

4aTHE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES (Continued)--.4CTJFi? BONDS SEPT. 21 AND FOR YEAR 1894.

IVOL LIX.

[Inter't ["PHce* Range (sales) in 1894.

Railroad and l\/lis(:el.Borrds.m’[e_rt Price Railroad and Misceld Bonds.

Period Sept. 21 Lowest. Highest. \Period\Sept. 21 | gwest. Highest

Amer. Cotton Oil, del)., 89.1900 Q-F  113%b. 111 Feb. 115 July Mo. Pac. (Con.)—3d, 7s...1906{M *

ALTODASF 100-yr.49.1989 J°& 1 "2l " 67 Jan. 7% Jure  Pac. of Mo.—1st. ex.. FGISSE | g 1090 193 Jan. 112 Apr.
2d 3-4s, g., CI.“A™..05 1989 A & O ' 24%b. 20 July 38% Mar. 2d extended 55........... 1938 5 @] 107%b. 93 Jan. +90% May
Col Mld and—cons., 4 g. 194 F &A™*24 b 18% July 32% Mar. StL.AIr. Mtlstext,5s. 1897 F ® A 101%b. 100% Fob’ 106% Apr.

Atl. & Pac.—Guar., 44iab. 41% Jurie 53% Apr. 20,7 Qoo —eveerennees 1897 M &N 105 b. 102 Jan. 103% May
W. D. income, 6s. J &J 4%a. 2% July 6% Mar. Cairo Ark, <fcTexas,7.1897 ) @D 102 a 97 Mar. 133, &pr

Brooklyn Elev.—lst, ﬁ/l%\ﬁ * 98 b. 90 July 107 Jan. Gen.Ry <eland gr.50.193L A @O 81 b, 71 Jam 15033/0 '\Aﬂay
Union Elevated.—6 9113b. June "99% Apr. Mobile Ohio—New, 6 g-.1927 ' £ 11534 111% Jan. % Moy

Canada Southern.—1st5s 1908 J A J 110%b. 105% Jan. 111% June General mortgage 4s...1938 MAS 63%b 570/“ Jan. l%gof" Xlay
20, 55, 1913 M & S 1045s 102 Jan 106 July Nash. Ch <cht —1st, 781913 )" @7 130% 13500 Jon: o oS

cent.Ga 8 AW isicon.5s.1929 5113b. Jan. 62% Sept.  Consol, 8. 1928 A ®0O 10134 g5 Jan 1997 Sept

Central of N J.-Cons.,75.1899 Q—J 113 h. 112% Jan: 115% June Nat’l Starch fg.—1st,65.1920 M AN  96% 388 Jan. o 22N,
consol., 7s.m...... oo 1902 M'& N 123 b. 121 Feb. 124 Apr. N.Y.Central—Deb.ext.4s.1905 M &N 104 b. 1919 Jon’ 866" Sept..
COnaral motigage 85 Toa7 ) 6 ) 113 D 13k, Teb 124, Alg.  1St, COUPON, 7S.mmcrin 1903 )" 2y 127%b. 193 jon: 19476Apr.
Le h&W B.,con..7s,as’d. 1900 -M *109 b. 105 Jan, 111 May Deben., 5s, coup., 1884 1904 V1 '®S 107%b. 106% Sept, |]_.|208AJ 'J:uBe

ortgagse 5s.1 12 A N *101 El 0 FEeb 103% Mar. N.Y.<eHarlem, ire&_)g 1900 M N 121 b 116% Jan. 1o2 Sg A
Am. Dock & Im 1921 J7& J 113130 108% Jan. 113% Sept. R, W. A Ogd. consol, 55.1922 A" @0 118  1isssJon g 2oht

Céntral BacificmBold 551898 ) & 3 10413 105 JaI 1079 Apr.  WestShore, guar., 452361 3" 6 ) 105 100 Jan. 108 o6 e’

Ches. & Ohio—Ser. A, 69.1908 A A O 120 b. 114% Feb. 120% Aug. N.Y.Chic. & St L.—4G."1937 A @O 101%% 97% Jan. 103 Seni
Mortgage, 6 g.. 1911 A A O 119 b 115% Jan. 119% Sept. N. Y. Elevated—7s.......... 1906 3" @ J Q10 108% July 3 ept.
1stconsol., 5 .. 1939 MA N 10813 101% Jan. 110 Sept. N.Y.Lack. ®W.—Ist, 6s. 1921J AJ 132 b 1290 Jan 1ag june
General 4%s, g.... ...1992 MAS 76% 70% June 78% Aug.  Construction, 5S...... 1923 £ @A 114%b 1507 Fap. 134, June
K.&A.Div. lstcon.,4g-l989 J &), %%Of%a 4 Jan 9238 May N.Y.L.E.«feW.—1st,con. 7g 1920 M '@'S 132 b 131% Jan: %e/ogept-

2dcon.49.1989 ] & J 78% Jan 2d consol., 6 1969 )" ®D 78 170 Ma pr.
Eliz. Lex. &Big San '59.1902 M & S ) 96  Jan 101% Sept LongDock consol ng 1935°A €O 128%b, 125 A %/ lgg Mar.

Chic. Burl. & Q—Con 75.1903 ) & J 119 Jan. 123% June 45,9:1992 M £ S 86% ' 850 Jan 85% Aug.
Debenture, 55... MA N 99 b 97 Febh. 102 Apr C0”50| 1st, 55 ------------ 1939 1" @D f109%b. 107  Jan. 11000 M
Convertible 55.. M& S 102 = 101% Jan. 105 Apr. N.Y,Sus. W, T stref, 15891937 7 1 103 July 107% Apt
Denver Division 45 F&A 92 b "90% Feb. 94% Apr Midland of N, J., 6s.7...1910 %Lb 118%b, 115% Aot 0 ApT
Nebraska Extension, 4s. Md@N 89% 85%Jan. 92% Apr. Norf.dfeW.—100-yéar,55,9.1990 Aj 73% Apr 119, Acpt
Han &St.Jos -Cons.|6s 1911 MA™S L177b. 115% Jan. 120% Aug.  Md.«feWash. DIV.—Lst59.1941 @1 76 b 7an Abr a1 ABK

Chic. & m. 1st,s.1.,65.1907 ) & D 115 b. 111%Jan. 118 May No, Pacific—Lst, coup.,'6g.1921 ¢ 112580 1059 Jan. 114ty Mp
Consol 6g. A A O 123isb. 118% Jan. 123 June General, 2d coup ég 1933 %b 86%b. 7133 July 89'3/°Seart
General con 7M& N 1000 97 ay 101% Apr General, 3d, coup., 69.,1937  &D 63%b 46% July GA%A E

Chicago & Erie M&N  95%b. 91% June 100% Apr Consol, mort age, 5 g.. 1989 &D 30% 220 AU 34% M%r
Income, 55.. Oct. 30 b. 27%July 35% Apr.  Col. trust gold notes, 651898 peg N 7834 2570 Aud o

Chic.GasL. & 1937 A3 85 b 82 Apr. B89%June Chic. AN.Pac., 15t.50.1940 AGO  44% 40 oure 990 aept

Chic.Mil. ASt.P.—Con. 75.1905 A J 129 b. 126 Feb. 130% Apr.  Seal.L.S.<®E.'1st Qub.1931 F & A 51 140 Jan. 55 API.
lst SouthwestDiv., 6s..1909 é;]] 114isb. 112 Jan. 116% May No. Pacific < Mont.—5g.,1938 M@&S 33 b 25 Jul 390 Spt

t. So. Minn. Div., 6s... 1910 14°b) 11706 Jan. 117% June No. Pacific Ter. Co-6g 1938 M &S &3 83 1Y 1019 M
1o0 Ch&PacW Div 561920 AY 110% 107 Jan. 3iohione Ofig AMiss—Con £, 7518987 @ ] 100%b. 106 Jan 133 oAy
Chic. & Mo, Riv. Div., 5s. 1926 ﬁé 6 ; 101% Jan. 103% June _Consol, 7S............ 1898 3 & J 109%b. 106 Jan. 111%)
Wise. & Minn., Div., 5 g.1921 10713b. 104  Jan. 9 ay Ohio Southern—lst 69...1921 3 &D ~90%b 88 Aug. 97 ° '\hme
Terminal, 59 .. ..o 914 A J 10913b. 105 July 109% June Generalmortgage 470...1921 - 450 35 Ju|g 48% J ar.
Gen. M., 497 series A.71989 A J T 90ish. '89% Aug. 92% June OmahaA St. LOUIS—MJ6 1937 fé'j 40 1 Fey 50 °Aan
Mil. ANor.=lst,con.,65.1913 A D 117 b 112% Jan. 118% Sept. Oregonlmgr Co.—lst, 6g. 1910 R 104%b. 929% Jan 106% Sept

chic. & N. W —Consol.,75.1015 Q_F" *140%b. 138  Jan' 141 Mar _CONSol. 50 iluerilun. & 194% 929% Jan. 106% Sep :
Coupon, goid, 7s.. 1902 1°& | i2113b. 121 July 127 May Ore. R«feNav Co.—ist, 6g. 1909 &3 107 b 101 Jame 10808 MRt
Sinking'fund, 6s.. 1929 A & 8 b 116 Jan. 121 Apf. _CONSQL5 g it 925  &D 73% 60 Jan a7 Aot
Sinking fund, 5s.. 1929 A A Ilisb. 107% May 112 Mar. Penn. Co—4A>g coupon. 1921 & ] 110%b. 106 Jan. 113% M%
Sinking fund, deben.,55.1933 MA Il b 106% Jan. 112% Apr Peo. Dec. A Evansv. —6 g 19 ®J 93 b 74 Jan 95 0 A Y
25-year debenture 55...1909 M & -106i3b. 104 Jan. 109 Apr. Evansv. Drvrsron 6g. 920 93 b, 74 Mar 2 Aﬂg
EXtension, 45......coo..... 1926 F A 00is 97 Jan. 100% Sept. 2d morthage --------------- 1926 Kl/l % 19 Jan. 28% A ?

Chic.R.I.&Pac.—6s., coup 1917 J A 127%b. 123 Jan. 129 Apr. Phila. ARead en., 44g. 19583 X{J % 67% Jan. 800/0 Sg t
Extension and col., 19343 A 10013 97% Jan. 104 Apr Istpref. income, 5. 1958 35% 27 June 39% Mapr
30- year debenture 53 11921 MA 885/q 88% Sept. 95 Feb 2d pref. income, 5 9. 958 18 34 May 270/" Mar’

Chic.’St. P. M. & O.—65....1930 ) A 124%b. 119% Jan. 127% May 3d ref income, 54....... 1958 i&s 13% Ma 21o/° Mar

Cleveland &Canton —55..1917J A 75 b. 70 Mar. 84 Jan. Prtts A Western—a 9.1917  ®J 82 a 80% Ma¥ 88 OA r

C.C.C. & I.—Consol., 7 g. 1914J A 128 h. Rich. A anv.—Con., 6 g..1915 & J 117 b. 106% Jan. 118% Jupne
Generalconsol 6835' ...... 1934 J A 118 b 117 «Tan. 120 Mar. _Consol, Sgr ....................... 1936 A €Ot 88 a 65 Jan. 87 °Au

CCC&StL 4s. 1 940 A A 76 b 69 Aug. §4% Apr. Rich. <@WP.Ter-Trust 69.1897 F & A i 69%b. 40 Jan. 0% Sei
Income,4s ...................... 1990 April, 18 a 15 Jan. Apr. Con. 1st<Xcol.trust,59.1914 M 'S | 34% 18 Jan. 3804 Sept'

Col. Coal & Iron.—6 g 00 F A 99 a 95 Jan. 100 May Rio Gr. Western—1st, 4 g. 939 & ] 67 62 July 71 OA E ’

Col.H.Val.ATo 31 M<%  90%b 81% May 94 Aug. St Jo. <eGr. IsIand—6Iq 1925 Mg N B5%a. 61% June  53% Aby
General, 6 9. 04 J & 94 85% Aug 94% Aug St. L. A San Fr.—6g.,CL.B.1906 M @& N 112%b. 101 Jan Apf

Denver & Rio 1900 M&  11513h 113" May 115 ug. 6 ., Class Cuercrvnrrie 1906 M &N 112%b. 101. Jan. 113 Ap,—
1st consol., 4? ..1936 J A 79i8b. 71 July 80 Sept General mortgage, 6 9..1931 " J "95%b 82 Jan. Apr.

Det. B. City & Alpe g9.1913J A 50 Jan, 50 Jan. St L.So. West.—1st, 45, ¢.1989 M<& N 59% 53 July 62% Apr

Det. Mac. M—Ld grants.1911 A A 23 b 22 Aug. 27% Apr 2d, 4s, 9., income ~1989 3 @ ) 18%b, 14 Aug. 20% Apr

Dul. So. Sh. & Atl.—5g.. .1937 J A 96 93 Feb. 102 Apr. 8t.P.M.«fe 910 M&N 118%  115% Jan. 121 Agr

E.Tenn.V.AGa.—Con.,59.1956 MA N 104% 86% Jan. 105 Sept. 1stconsol., 69 933) & J 118 115 Jan. 122 Mar
Knoxville & Ohio, 6 1925) A 111% 96 Jan. 112 Aug. “ reduced to 4% % p 101 97% Jan. 102% June

Ft.W.&Denv. CII\/Y % 1921 & D 74%b. 66 Jan. 79% Apr. Montana Extension, 4 g.1937 ﬂ]AﬁD 81 4 Jan. 89% Apr

Gal.H.&SanAn &P.D.Ist 58 M e N 1 b 90 May 92% Aug San Ant«fe A.P.—1st,49.,gu.,"43 J & 56%  50% Jan. 59% Apr

Gen. Electric, deb. 55,9...1922 ) &D 85 b. 68 Jan. South Carolina—1st, 6 105 Feb. 110 ng

Hous.AT.Cent. ,gen. 4s g 1921 A ®0O 66%a 60 Jan. 66% Sept So. Pacific, Ariz. -6 g..1909-10 3 & J 86%b. 88 Ju|y 94% Jan

I1linois Central =4 g........ 1952 A O 100 Feb. 103 Sept. So. Pacific, 'Cal.—6 1905-12 A & O 0 104 July 109% Sept

Int. &GreatNor —15st, 6 9. 1919 Mdfe N 113%b. 109% Aug. 116 Apr 1st consol., gold,570-....1938 A & O 85% Ma 08
2d 4-5S..iiiiiis 1909 M A 67 b. 60 June 68%Apr. So.Pacific, N. M.—6 [ 1911 ) ®J 97 1 94% July  98% Apr

lowa Central —I1st, Sg 1938 J €D 90 b. 86 Jan. 95 Apr. TennC,|. <feRy —Ten.D.,lIst 6? A&O 83 i 75 Jan 85% Apr

Kings Go. Elev.—1st, 57,1925 ] <& 76 a. 79 Jan. 85 Apr Birmingham Div., 6 9..,1917 ] & J 87 £ 77 Jan. 87 Apr

Laclede Gas.—1st., 59_1919 Q—F 88%b. 81 Jan. 9 Apr. Texas<e acific—ist, 5 9..2000) & D 87 72% Jan. 88 Au

Lake Erie AWest—59__1937 J <  113%b. 110% Jan. 115% Apr 2d,income, 5 9. 000 March 26 17% Jan.  28% Aug
L.Shore.—Con.cp., 1st,75.1900J <% 119 118 Jan. 121% May Tol. Ann Ar. <& —69.1924 M &N 76 55 Mar. 78% Aug
‘Consal, coup., d 7s.... 1903 J AD 123%b. 122 Jan. 125% May Toledo A Ohio Cent—S 0.19357 & J 106% 103% Ju|y' 108 Ma

Longlsland -istcon. ,59.1931 Q-J 115 b. 113 Jan. 116 Ma Toledo Peo. ftWest.—4 §9.1917 J & J ~73% 68 July ~849% Mar
General mortgage 49 .1938) €D 97 93% Feb. 99% May Tol, St. L. A Kan. C—6g 19163 &D 62 155% Aug. t64 Apr

Louis. ANash, Cons., 75..1898 A @O I1%b, 109% Apr. 113% Mar. Union Pacific—b6 g ... 1899y & J 107 t 103% June 111 Apr
N.O. &Mobrle 1st, 6g 1930J & J 120 112%Jan. 120 Sept Ext. sinking fund, L1899 M S 98 9 June 103 Feb

2d, 69..1930J <] 97 110 Aug Collateral frust, 4% 18 M @& N 40 b. 40 May 49 Jan
General, 69 1930 J @D 115%b 109%Jan 116 Mar Gold 6s, col. trustnotes l 94F & A b. 82 Jan. 92% Apr
Unified, 4gs .1940J &J 79 b July 79 Sept.  Kan. Pae. Den Div., 899 M &N 105%b 101 Jan. 109 May
Nash h % 7TF ®&A 87%b, 76 Feb. 91% Aug. 1st consol., 6 g........... 1 M«& N 84 72 June 97 Mar
Kentucky Centrai—4% 7) &) 82 b 82 Jan. 5 Ma esgon ShortLrne—6 1922 F ® A 84%b. 75 Jan. 92% Mar.

Louis. N.A. &Ch 0J 4 J 107 b. 108 Jan. 113% Mar Ut’hN.—Con. g 1919 A & O 5 b. 40 July 56% Apr'
Consol., 6 . 1916 A &O 96 b. 83 June 100 Mar U P.Den. «feGqu con., 5¢. 1 39) &D 39% 31% 48% Apr

Louis. St. L. g.1917 F &A 60 a 55 July 61 Apr. U.S. Cord.—1st col 68 24J &J 78 70 May 87% June

Mgtro6EIevated —1st, 6 g. 1388 IJ\/I }Elil ﬂ%%% %%9 .J]an 121% June Vrrgrnra Mid.—Gen. M d s.1936 M &N 96 b. 70 Jan. 93% Sept

................................... < . stampe ar M@&N

Mich. Cent—1st, ¢ons., 751002 M &N 122%b. 119% May 13206 Var. Wapash-_1st5 g . PeCI1830 MEN 1090 105 J2n- 38, A
ConsoL, 5s.............. 1902 M«& N 108 b. 106 109 Sept.  2d mort g.. 939 F ®® A 69% 66 Aug 9 pr.

MU. Lake8h.&W . —1st 69. 1921 Mde N 129 b. 1 J 130 Apr. i Debent. serles 9J) &J 23%b. 21 Mar. 28% Apr
Exten. &Imp.,59g........ 1929 F 4 A 108 b. 105% Feb. 110% July ~West. N. Y. <fePa—1st,59.1937 ] <& J 103% 97 July 103% Sept

Mo. K. A E.—1st5s, g., gu. 1942 A®O 81% 76 July 83% Mar.  2d MmoOrtgage.......oinns 27T A O 24%b. 18% Feb. 126 Aug.

M. K. A Texas. —lst 4s g. 990 J €D 80% 77% Aug. 83% Apr. West.Un. Tel.—CoLtr.,5s.1938 ) <€« J 107% Jan. 109 June
20, 45, Qveoreessresirersererirsrons 1990 F de A 44% 38 June 48% Apr. Wise. Cent. Co.—1st,59.,1937 ] & J 58%b. 50% Aug. 76% Mar

Mo. Pac.—ist,con., 6 g_ 1920 MAN 96 b.187 Jan. 101%Apr. j Income, 5 g.cvevrcereirens 1937 10%a. Aug. 18 Feb

itNote.—“b”indicates price bid ; “a” price ashed; the range is made up from actual sales only. atest price this week, rust receipts

b” indicat bid hed; th d f tual sal | *Latest th k, tTrust t

NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZVACITFS BONDS-SEPTEMBER 21.

SECURITIES. Bid. Ask. SECURITIES, Bid.
Railroad Bonds. BW<feOV gogs morlt gold558 1938 113%
(Stock Exchange Price».) B AL V'Vtts ist, Sgt Yo 1650 107%
Alabama Mld —1st, g., guar..1928 89 Monon. River, Istg..g. 5s...1919
A.T.&S.F—2d,4s, Class B.1989 . OentTOhio Reor.—1st, 4%5.1930 102%
Gol. Mid. 1st, g BS e 1936 *78% ¥O' Ak.ACh.Juno.—st.g,5s,gu.1930
f Boat. H. Tun. AW—{geb .1913 100
A Brooklyn Elevated—2d, 5s...1915 *63
B Brunswick A Wn—lst, g. 4s, 1938
8uft. Ro h. A Pitts.—Gen., 55.1937 96%

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Ask.
114

104%

104

‘65"
99

SECURITIES. Bid. Ask.

B. R.AP.—Roch. 4 P., 1st, 682021
Roch. APitts.—Cons.Ist, 68.1922 117%

Burl Ced. Rap. ANo.—1st; 58.1906 107%
Consol. A coilat, trust,55s.. 1934 " 99
Minn. A 8t. L—lst 75 gu..1927
lowa 0. AWest—lst 75....1909
Oed. Rap. I. F. AN., lst 68.1920

1st, 55.... .1921 90

C. Ohio—Col, ACin.M. 1st,4%s,1939

JCent. RR. . Tank.—Col. g,55.1937 __



September 22, 18%4

NEW TORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—fOantinued)—SEPTEMBER 21.

-securities. Bid.
Cent, of N.J.—Conv. deb., 65.1908
Central pacific—Gold bds, 6s, 1895 102
Gold bonds, 65 1896 %8%”3
Gold bonds, 6s..
San Joaqllém Br.,65. 107»a
Mort. gold 5s.........
Land rant, 5s, .. 1900
Cal &0, Div. ekt g 5571918 105
West, Pacmc—Bonds 6s....1899 103»«
No. Railway (Ca )—1st
50- ear 5s 92
- A O.—P 108
6s, gold serresA 120
svra VBaIIe st g 11941
arm
Dies. O. Ago West—lstQGs g. 1811 104
gﬂ) Q/S GEn80n.15t,§ug,5s, 1938 '115%
0 licago &Alton—S. F., 6s— 1903 116
Louis. &Mo River—ist, 7s. 1900 115»8
StL. Jacks A'Chic.=4d, 7a 1898 107*4
Miss.R. Bridge—1st, s. f., 65,1912 106
Olio. Burl. & Nor.—1st, 5s.... 1926 104
OkDEDI§nu|”e 6S.. S 188? 1%9
ie. Burlin
lowa Div. g—Slnk fund %5¢1019 107%
Srnklng fund, 4s 9 9 97»«
ORI, (555304 Coal 1t 55,1038 59
io ndiana Coal—I1st 5s.
Chi. Mil. & St.P.—15st,85,P.D.1898 113»«
1898 118
125»«
117
118
126%
129%
105
124%
! 105*4
Chicago &Pacrflc D . 117
MmeraIPorntDlv Ss ...... 1910 105
C. Sup. Div., 5S...ccee 1921 106
Fargo &South és *KssuT 1024 Ti7%4
Inc. conv. Bink, fund, 5s... 1916
Dakota&Gt South., 5s... 1916 105
L& Nor. main line—6s...1910
Chrc ANorw.—30-year deb.5s. 1921 106»«
j.scanaba A L. 8.1st, 65.. 114
Boserad G iS5 531007 171
lowa Midland—1st, 8s...... 1900 122
Peninsula—1st, conv., 7s...1898
Chic. AMllwaukee—lst 7s. 1898 111»«
Win. ASt P.—2d, 7s. 90 127
Mil. & Mad.—1st, 113
Ott C.F. A St. P. —1st 5s.- 1909 106%
Worthern 111—1st 5s....... 105
.R.I.LAP—D.
st, 5s. 99
Chic. &8t L.(Atch. )—1st 6s 1915
Chic. St. P. & Minn.—1st, 65...1918 125%
St. PauIAS C.—l1st, 65....... 1919 126
Ohio. AW. Ind—1st, s. f., 6s5.1919
Generalmortg_ge Gs 1932 116%
Cin Ham S 1905 118
2d, gold, 4*28.. 1937
Cin. D. &lr’n—1 , ,0.1941
Olev Ak, A Col.—Eq.A2d 65.1930
0. C.C. ASt. L., Cairo 1®89-4s,
St.Lou.Div.—stcol.ts’t4s, g. 1990 91
Spring.ACoLDiv.—1st,g. 451
tmteW.Val.Div.—1st,g. 4s. 1940 88%
Cin.Wab. AM Div.—Ist. ,0.45.1991  *90%
Cin. I. St. AC—lstg 4s. 1936 93
CONSOL, 6Srorisiverrs ooierreeens 920
CirnSan.ACI—Con, Ist .5s, 1928 104
01. Col. Cin. Alnd.—1899,5 ¥14%
Consol, sink, fund, 7s ........... 1914 127
Cieve. AMah.'V —Gold,55... 1938
ColumbiaA Green.—1st, 65...1916 *104
Del. Lack. AW.—Mort. 75 1907 131
N?/ra Bln% AN.Y. —1st7_1906 131
orris A Essex—Ist, 7s....1914 140
Bonds, 7s..... ...1900 114
7s of 1871 1901 121*4
1st, con., guar. S.. 1915 138
Del. A'Hud. Can. —Coupon 7s,,1894 103%
Pa. Div., coup., 7S....cucren
Albany ASusq —1st, gu 7s.1906 *132
1st, cons., guar., 6S......... 11906 ~1209%
Bens. A Sar.—1st, coup 7s.1921 143
Denver City Cable—lst, 6's... 1908
Denv. Tramway—Cons. 6s, 9.1910
Metropol. Ry —Ist,gu. 65 1911
Denv. AR. G.—Imp.,g., .1928
Duluth A Tron Range—1ist Ss 1937 91
B. Tenn. Va. A Ga.—1st, 7s5...1900 114*8
Divisional 5s 1930 111
Eq.Almp..g.,5s ..1938 86
Mobile A Birm. —1st, g.,55..1937
Alabama Central—lst6s...1918 100

Brie—1st, extended TS 18
2d, extended, 5
3d, extended, 4*38
4th, extended, 5.
6th, extended, 4s.....
1st. con., g., Pd, 7 s ....
Eeorg Istlien, 6s
B.N."Y. AE.—st. 7s 1916

N.Y.L.E. AW.—Col.tr..65 1922

Funded coup.,55............ 1969
SBuffff AS. l—Mortg F?S . 1908
efferson—I1st, gu s

Coal ARR.—65 gg ........ 1909

Dock Almpt.,Ist 6s, cur ey, 1913
EurekaSprlngs—lst g., .1933
Evans. AT.H. —lst cons 65 1921

1st, général, g., 55.. .

Mt. Vernon st 65 ..
E.AT.H.—SuLCo.Br.is g.,55.1930

JEv.ARich.—1stgen.5s,g.gu. 1931
Avans. Alndian.—1st. cons.. 1926

Ask

107%
107%

109
121

112"
105%

90%
100
113%
122

122
123
127

105%
118

60

100

92

95

THE CHRONICLE.

SECURITIES.

Flint AP. Marq.—Mort., 6s
1stcon. gold, 5s..
Port Huron—ist, 5

Fla. Cen APen. —lstg
1st con. g., 55

Ft Worth AR. G 5S..

Gal. Har A San A nt—Ist, 6s.1910
Gal.H. AS. A.—2d mort., 7s.. 1905
Ga. Car. ANor—lst gu. bs, ¢.1929
Ga. So. A Fla.—l1st, g. 65...... 1927
Grand Rap. AlInd.—Gen. 5s5..1924

G. B.W. ASt. P.—l1st, con. 5s.1911
2dinC. 4S. e, 1906
Housatonio—Cons, gold 5s....1937
N.Haven A Derby Cons.5s..1918
Hous. AT. C—Wato A N.75..1903
1stg., 5s (int. gtd>.......cc.o..e. 1937
Cons. g. 6s (int. gtd)..... ~ 1912
Debent 6s, prin. Aiint. gtd.1897
Debent. 4s, prin. Aint. gtd.1897
Ilinois Central—Ist, g., 45 ...1951
1st. oId 3%s ...1951
Gold 4s............ .1953
Cairo Brrdge—45 . ..1950
Div.—Coup 1898

ﬁ/{mn f. ., B6s_
iddle Div.—Reg., 5s......... 1921
C.St. L. AN. 0 “fen.1.,78.1897
‘Ist, consol., ..189
2d, 6S..cceernnnn
Gold, 5s, coupo
Div. lstg As.o

Ced Filis A'Minn., —st, 7s..
Ind. D. A Spr—lst7s ex. cp.1906
Ind. D AW —ist5s, g..tr.re0..1947
2d, 5s, gold, trustrecerpts 1948

Inc. M. bonds, trust receipts ,

Bid.

115%
87% 90

Ask.

1014
103
98
90
lu8

100
100%

Ind. Tlls. A Towa.—1st, g, 4s.. 1939 7
Int. AG.N’'n—1st,6s,g.. . 113*4 113%
3d, 45,0 .o .. 1921 2
Kings Co.-F.El. Ist,5,9. gu A1929 85
Lake Erie A'West.— 58.1941 102 103

L. S. AM.SOU.—B.AE. ew?s ‘98 113
Det. M. AT.—1st, 7S..ccueeee 125
Lake Shore—D iv.bonds, 7s. 1899 115
Kal All.AG.R.—lstgu. 55.1938 111
M_ahon’ Coal RR.—1st, 55.1934 113

LehighV.AN.Y.—1st ?u .g. 4%5.1940 102 103%

Leh!ghV Te rm.—l1s u 5s,9. 1941 110%

Lehigh V’y Coal—1st u g.1933 omin

liitchf. Car.A West —lst s. . 1916 95

Little Rock A M.— st g 1937 35 40

Long Isla . 8 115
Gold 1932
N.Y.AR WayB—lst g.5s. 1927 100

2d mortg., INC.ocoee v 37* 43
N.Y.AMan. Beach —1st, 7s 1897 103
N.Y.B.AM.B.—Istcon. Ssgl *95 08
Brookl’'nAMontauk—1st,6s. 1911 108

1st, 55 ciiiiiiiiiiiins 191 107% 108%

Louis Evais A St L —Conbs. 1939 49%

Louis. ANash —Cecil. Br. 75..1907 105%

E. H. A Nash.—1st6s, g 1919 112
Pensacola Division, 65
St. Louis Division, 1st

2d, 35..

Nasn 115"
S.f. 6s S AN Ala 1910 104
10-40, gold, 6 1924 101

50- year5s g., ..1937 100

Pens. A At.—ist, 6s,gold...1921 98
Collat. trust, 55, g ....cccoerirnne 1931 104%

Lou.N.Alb.ACh—Gen'm.g.55.1940 65 67

Manhattan Ry.—Cons. 4s....... 1990 98% 100

Manito.S.W.Coloniza’n—b5s,9.1934

Memphis A CharL—6s, gold., 1924
1stcon. Tenn lien, 7s....... 1915

Mexican Cent. Consol.—4s, g. 1911
1st, cons, income 3s, ? ......... 1939

Mex. International—ist, 4s, g.1942 70

Mexican National—Lst, g 65.1927
2d,income, 6s, “A”.... 1917
2d. income, 6s, * 1917

Michigan Central—Gs 1909 *116%
Coupon, 5s....... 1931 113
Morégage 4s ..1940 100
Bat.C.AStrgis.—st,3s,9.qu,1989 . __,

Mil. L. S.AW.—Conv. deb., 55.1907 10T" 107
Mich. Div., 1st, 6S.....c.ccc.euenns 1924 124*4
Ashland Division—ist, 6s..1925 123%
Incomes. *

Minn.A St. L. —lst 133
lowa Extension, 120
2d mortg., 7S...cc......

SouthwestExt—lst 160
Pacific Ext.—1st, 65 114 120
Impr. Aequipment, 123% 125

Minn. APao.—lst mort 19

Minn.St.P.AS.S. M—lstcg 45.193S

Mo.K.AT.—K.C.AP., 1st,4s, g 1990 72%

Dal. A Waco—1st, 5s,gu..,.1940 080%

Missouri PaC|f|c —Trust5s.. 1917
1st oolL, 5 g ...................... 920
StL.Al rk.Br.,1st,78.1895 100 101'%

Mobile A Ohlo—lstext 6s...1927
St. L. A Cairo—4s, guar ..... 1931

Morgan sLa. AT—lst 6s....1920

........................ 1918 125 126*4

Nash Chat"A St''L.—2d,' 65?1901

O A.No. R.—Pr. 1, g 65 .1915 110

Y.Central—Deb. g 1905 103% 105
N J. Juno—Guar. lst 4s .1986 100
Beech Creek—I1st, old 4s5..1936 103%
Osw. A Rome—2d, ,gu.l915 1C6 108
Utica A BI. Riv.—4 s z? gu.1922 103%
N.Y. A Put.—l1st, S. %u 11993 101*4

N.Y.N.H. AH —1s re».48.1903 105

N.Y. A orthern—ist, g.5s5..1927 116

N. Y. Susq. AWest.—2d, 4%s.1937
Gen. mort., 55, G 1940 *94-«

N.Y. Tex. A Mex—lst4s ,qu.1912

North’n Paeiflc—Divid’d scrip ext. 36 40
James River Val.—l1st, 65...1936
Sgokane APal.—l1st, 6s,..... 1936 80

Panl AN. P.—Gen.. 65..1923 117

SECURITIES.

Northern Pacmc—(Contmued )
HeleuaARedM’n—st,g., 65.1937
DquthAManltoba—lst Gs 1936
Dul.AMan Dak.Div.—Ist6s.1937
Cmurd’AIene—lst 6s,gold. 1916
Gen. 1st,g., 6S.ceiienen. 1938
CentWashln ton—|8t .,65.1938
Norfolk A South’n—1st, 5s5,9.1941
Norfolk A West.—General, 65.1931
New River, 1st, 65 ... 1932

Adiustment M., 7's..
Equipment, 5s
CUnch Val. 1st5s..

RoanokeASo.—1st, gu. 5s, g.1922
Scioto Val. A N. E.—1st, 45,.1990
1911
..1905

1 Ohio A Miss—2d consol. 7s. .
Spring.Div.—1st7s...
General 55...ccccc.ccc.u.

OhIO Rlver RR

g.,5s
Oregon A Califor —1st,

92
Oreg. RyANav, —Col tr. 1919
Pan. Sink.F’d Sub sidy g.1910
Penn.-P.C.CASt.L.Cn.g. 4%sA1940
Do do Series B .........
P.C.AS.L.-Ist,C.,7s ..1900
Pitts. Ft. W.A C.— 1912
2d, 7s 1912
3d. 7s.. 1912
Ch.St.L.AP. 1932
Clev. AP.—Cons., s. 1900
Gen. 4%s, g., “A” 942
St. L.V.AT.

2d, ...1898
2d, guar., 7b ... 1898
Gd.R’Al.Ext.—Ist,4%s,G.9.1941
Peo.AE.-Ind.B.AW -Ist,pf.7s.1900
Oh|0 Ind.AW.—Istpref.5s5..1938

Peoria A Pek, Union—Ist, 65.1921
2d mortg., 4%S...cccooovriiniinnns 1921

Pitts. Cieve. A Tol.—1st, 65...

Pitts. AL. Er.—2d g. 5s,

Pitts. Mc. K. AY—1st65 1932

Pitts. Painsv. A F.—1st, 55...1916

Pitts. Shen. A L.E.—lst, gi 55.1940

Pitts. A West.—M. 5s, ¢.1891-1941

Pitts.Y 'gst’nAA. —1st, 5s,con.1927

Pres. AAriz. Cent.—1st, 6s, g. 1916
2d inCOMeE 6S...ccoece v 19

Rlch ADanv —Debenture 6s. 1927
? ............. 1909
All. AChar—lst pref 7s..1897
Income, 65 1900
Wash O AW.—Ist,4s,9u. C% Cy.,1924
RioGr. June.—1st, gu., g s.1938
Rio Grande So.—Ist, g., 1940
St. Jos AGr. Is. —2d|nc
Kan. C. AOmaha—ist, 5s. 1927
St. LoursA AT . H—
Believ. A So. ]_'Ll—lst 8s...
Bellev. A Car.—l1st, 6 "
Chi.St.L.APad. —lstdg
St. Louis So.—1st, gd. g. 48
do 2d incomé,55.1931

Car. AShawt—lstg 45,1932

St.L.AS.F.—2d 6s,g., cl. A.1906
Equip., 7s 895
General 5s...

1st, trust, gold Ss
Consol guar

Kan. ltyAS—lst 6s,9...1916
Ft. S. AV.B.Bg.-15st, 65 .1910
Kansas Midland—lst, 4 ,9.1937

St. Paul A Duluth—1st, 55 1931
2d mortgage 5S.....ceoereruenns

St. Paul Minn A M.—lst, 7s. 1909
2dmMort., 6S....coee v 1909
Minneap. Union—I1st, 6s__ 1922
Mont en —Ist, guar 65..1937

1st g.5s 1937
East. M|nn 1st div. lst55 1908
WilmarASiouxF.—Ist, 9,55.193s
San Fran. AN. P.—1st, g., 5S5.1919
South Carolina—2d, 6s. ..1931
Income, 65..
So. Pao. Coast—ist, gu
Xer.RIR.As'n of St.L .=Ist, 4%s 1939
Texas ANew Orleans—1st,7s.
Sabine Division, 1st, 6s
Consol. 5s,
Ter. APac.,
Third Avenue’

Toledo A.

ToL A.A.

ToL A. A. .194

T.AO.C. —Ka .

Ulster A .

Union Paci ..189
1st,65..
1st 6s..... ....1898
Collaterai Trust, 6s. ...1908
Collateral Trust, 5s.. ..1907
Kansas Pacific—1st 6s, g...1895

1st, 65, g/ e 1896

C.Br.U VF 0. 7s...... 1895
Altch. Col. A Pac.—1st, 6s... 1905
Atcli. J. Co. AW.—1st, 6s...1905

U.P. L|n A Col.—1st,g., 5s. 1918
Oreg.8.L.AU.N" col.trst. 58 1919
Uta ANorth —1st, 7s...... 1908
Utah Southern—Gen 7s . 1909
Exten., 1st, 7s... 1909
Valley R’y 'Co. of O.—Con. 65.1921
Wabash—Debenture, Ser. A..1939
Det. A Chic. Ext. 1st 5s,9.,1940
No. Missouri—1st, 7's 1895
St L..K.C AN—R.E.ARR.75.1895
St.CharlesBrge—ist,6s..
W est Va C. APltts —1st 68.1911
Wheel AL .E —ist. 5s, goid 4926
RTt"nsmTl ATrmv e..’5s. ...1C

Bid. Ask.
81
81
102 105
119s
109 111
75 76
114
110
*97
*gD e
*78 82
105% 106%.
105% 106
136% ......
114
118%
107*« 108%
106*«
103 104%
109
*65
124
99
80
65*
104% 108
100
*73 SO
85
112%
83
70
42 43%
104
110*4
118
110% 112%
100
102
*87
109
«==-»e
101% .
102% 105
91
105
nsm»
65 68
79
74
30*4 34
73%
10
105*4 105%
i
0 0,
a4 107%
69%

104 104%
105% 105%
35 40

40
40 45
35 38
95
80 90
80 90

103%
102% 102%

106%

106

*No price Friday; these are the latest quotations made this weeh, for miscellaneous and Unlisted Bonds.—see 3d pagejpreeedUg,
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Latest Earnings Reported.  Jan. 1 to Latest Date.

Roads.
% uvEstm mt WeekorMo\ 1894, 1893. 1894. 1893,
AND $ 3
i G(r:ahndTéugch_ WE Sep. 151 4%%%3%‘ z{ggg% 12,312,847 13.761.070
. . 0 L ic r e , , ,816,847 "2'520!
fjtoilroad % vaullQ mect. BRLGIH& M Wk sep 1 35708 95378 1848357 2520408
Gr. P.Wal. &Br. May......... 2.315 ,986 8,768 '
Great North’n- !
The Investors’ Supplement, @ pamphlet of 160pages, con- gtaslt MM ﬁgggg}--‘ 10gg 198 939:380 6.353218 7.975.307
tains extended tables of the Stocks and Bonds of Railroads, M_I(_Jnttana tCent August... 1%%;%38 1 1%22232 988,60 75%’382
: : Lot ; ot. system. August... 1,363. ,156, 7,980,466 !
and _other Companle_s, with remarks and statistics concerning gyt & Chicago. August... 3,508 3,61 26,87 9"‘%%’523
the income, financial status, etc., of each Company. Itis Hartsville...... ay 307 448 3,60 5441
. - Hoos. Tun.&Wil. August... 3,784 3,849
published on the last Saturday of every other month—viz., Hous.Et.&g‘vs.Eex August... 31%’800 213’(1)88
i umest’n en August... i s 74,800
‘]am‘,lary’ M_arCh‘ May, July, September and November‘,and IS Jllinois Central. August... 1,477,757 1,908,856 11,207,200 13, 588 42%
furnished without extra charge to all regular subscribers of Ind.Dec.&West. 3d wk Aug 10,757 9.71 238,968 7'914
h . In.&Gt.North’ll 2d wk Sep. 77,220 68,680 2,011,330 215371930
the Chronicre. . . . ilnteroo. (Mex.) Wk Sep. 45,195 41,437 1,597,954 1436486
I he General Quotations of Stocks and Bonds, occupying six lowa Central. * 2d wk Sep. ~ 41,701 48,997
" X Iron Railway. August 3,792 1,630 26.364 26,036
pages of the Chronicie, arepublished on the third Satur- JKack L&KW 2Aduglf(st— 3%%% 3%,3% 345,9%1 557'019
anawha ic wk Sep. , , 54,104 ’
day of each month, Kan.C Cl. &8d. 1stwk Sep 6,497 091 1365572 1385
K.C.F.S.&Mem 1stwk Sep 71,928 76,724 2,534,753 2877472
K.C.Mem.&Bir 4thwkAug 23,307 21,010 649.335 92,719
RAILROAD EARNINGS K. C. Pitts. & G 1st wk Sep 7,122 4,028 236,146 1302
| R N R
Road Latest Earnings Reported. Jan. 1to Latest Late. K??éknfijg‘v%ﬁttj ,1_\3835%5 %ggg éggé 24;1157 205:829
oads. eoku es stw e , » .
WeekorMo 1894, 1893. 1894, 1893. [ Erie ANU&8st P 7504 a7l ‘ds 2%%;336
L. Erie & West. 2d wk Se 70,378 69.654 2.283,071 2 538,260
Adirondack___ July 13578 14583 94,407 101,008 LEMigh & Hud.. August 72815 380019 136309 120033
Ala. Midland—. Jure 49241 47360 270,464 238,086 ORIV JU 33788 ovess L4hyLd
Allegheny Val. July.. 203,601 206,741 1,150,453 1,526,190 i St.L. 2d wk'S 31,459 31,216 975004 !
Annap. W. &B'.. April 4009 4,085 ~17.35 14049 [ ¥ sk wK 2ep. : ' : 1,209,763
Annap. W &B.. Ap 4.009 a0ss 13 1998 ouisv.&Nas V. 2d wk Sep.  3y3,000 339.452 13101611 14/588'297
Ak Midiand . Ju \X/kSe 577508 135439 ) ! Louis.N.A.&Ch 2d wk Sep. 4,06 76,789 1,916,271 "2/405,521
SUL. &Sanf 20wk Sep, 129,402 147,922 LouStL &Tex, zd wk Sep. ~ 9.31 7899 291863 400’587
A fesan k. 2awk Sep' c00a 1al98s Louisv. South.. 4thwk Aug 22,090 21,211 398,627 450,599
Col. Midland.. 2d wk Sep. 26712 30308 M oo o B AT agust Ths “oes  ‘haas 39
2d wk Sep. 788771 960375 25,599,665 32,823,539 Manitiue ) Migust T 9903 235 51310 7843
Atlan%a&char a May 47,53 8491 273,982 321,792 \ his&Chas. ’ 6 830,020 ’
Atlanta &W. P Jul 31888 20710 258342 234518 (pienteancghas. 1stwkSep 22811 16,908 ’ 237.831
PN YT \)//vk 5o 55 ) ) tMexican Cent. 2d wk Sep. 161.169 140,405 5,877,150 5514662
Austin & N'west July 700 15%72 133,950 139,038 Msxicanlnteri.june.... 179,245 182,838 1062303 1,069,283
B.&O.EastLines Augusi " 686,244 656,030 10,677,682 12,599,648 oy Northern. 2oly o 49313 * 371117 2986.982
Western Lines August 452117 570,967 %296,016  4.159.130 tMexicanR'way Wk Sep. 1 56,006 62,829 2,119,653 2,003,771
Bal &0 SGWd 2d wk Sep 140162 138401 42701251 4717.934 \oXCA0 30 AhwkAug 12358 Aate 1500982  1308)
Bath& Ham’nde July......... 2,1 2.373 11,632 12,756 Mo.K &T g K ! 95'3 6162432
Bir. & Atlantic.. Augus 181 1474 14254 207709 Mo-Kan&Tex. odwkSep. 220,278 195,351 6,162,432 6488712
B S fantic- Muoust . L8TL LATd L 302380 135890 mobpflcggow 2d wk Sep.  437.000 455,000 14,943,987 17,253,724
BUff.Roch &Piti 2d wk Sep, 63,186 67.895 1.778/417 2,419,776 M°b'|e& or'{”‘ istwk Sep 4 810 150330 ° 187,453
BUr.C.Rap. &K August © 319.955 310008 2.306'130 2.460.636 MOPile.& Ohio.. August 233,596 207,134 2,034,462 2,124,814
shaheAl ML iR B P i Mol Al el et g
GanadianPacitic 2d wk $ep.  386.000 424.000 12,032,378 14,047,890 NASL-Ch-&SLL. August_— * 932 2,994,865 3,219,978
Car.Cum.G&Cti. May ... 5552  3.35 5338 19350 Nevada Central June 2.343 2T g4l 244
Qar.Midland.... August 4557 3,93 34,450  35.235 894468 4,063/912 ;6,853,326 30,660.957
Centralof N.J.. Jul ,120,963 281,469 6,876,249 8,418,336 N v 10201224 2,514'660 13'399'280 17,003,017
Central Pacific.. J 840,260_ 249,578 6,862,065 8,001,349 Ny’ - 460,298 609,317 3,012,921 ~4'188.233
CentralofS. C.. M 49 74 7.94 41,781 47,305 v ) 75'461 '457 2634360 2741347
Char.Gin.&Chie. A 11,847 10,162 103,793 98.82 v sq' .,] 144’895 164407 '947'950 '997'043
Charlestn&gav, Ju 49,049 57,119 361,766 382,557 Norf&Southm. ) 31469 34718 266,427 _ 268871
Char.8 No. A 8,400 50 96,013 100,289 : * ' : ' ,
ChatquaLake A 8400 1200 98018 9.28 orfolkc,‘iW est. 2 1021428 202,460 6,982:331 7,015.534
Oheraw.&Darl. Ju 4733 4276 45323 _ 52555 NUMEASth B.O) May.... 499918 588182 3.107.068 4000910
Ches.&Ohio... 2d 181'686 203,704 6,247,699 7,103,205 NOrtinLenial. July , , 1197, 4,060,716
Ches.&Ohlo 2 181086 208,708 6291899 1393897 NorthmnPaoifio. 2d wic Sep.  490'809 4551494 9428576 13| 653, 1
Ohio. Bar, &No. Ju 102846 174,873 901563 11352138 QLongs&West July ... 5938 226 11,602 ot
Chic. Bur. &0Q.. Ju 456595 ,949'374 17,616,735 21,925,383 SMIGRIVEL...... 2 i gep 1999 138 ' 557,195
S R e 3 71967 '"93'608 2,208:321 3.093:659 Omanadot L sowkSep. 22008 39’1 i 227260 326880
Chicago & Erie. Ju . 158,533 268,960 1,234,123 1,717,170 &reaonimp. Co. July........._.. 76,960 ! 2,182,819 2,174,064
Chic. Gt. West'n 2d p. 85151 100,557 21428:427 2938455 peodal b, o0 July '07.502 30/437'464
Ghio.MIL&StPi 2d wk Sep. 619462 668,828 19,261,142 22,498,105 e ol P pigy: oY vs 7960 2718502 T 579239 - '634'080
Chic.&N’thw’n/ July— 1,208,198 669,422 16,174,976 18,7:*2,342 i ' 5K Sep: 44 536 43'504 318'853 337-412
OhicPeo.&S.L... 2d wk Sep. 20,641 ' 14,650 ‘616,443 728,445 o RiEISRU e Uiy, : ' 0721456 4'
Chio.R’kl.&P. August_ 546,766 ,802,712 10,598:009 12,339,380 ppud & =T1C,. Juiy. - 08
Ohic.StP.M.&0 July...7 08,046 556,203 3,950,114 4,422,474 "3 % XEAC G- Uy ¥
Ohio. &W. Mich, 2d wk Sep 6.093 37.345 1,082,477 1,302,807 TotalbothCos Jul
Cin. Ga, &Ports August__ 6358 7,033 43,915 45187 o AURRR O MY '8 24 25’
Cin.&Kent. Sou July 834 78 5,801 1.897 bitShen & L.E. Augus 581283 60,715 268’067 314‘252
Cin. Jack&Mac 2d w 440/575  475.822 Pitt.Shen. August ' ' ’ :
OinN. 0. &T. P. Jul 1.906.000 2,339201 Pittsb. & West. - August™.~. 143.809 116,661 838,951 986,379
Nia Gt South July 763°000 1008939 Pitts. CL. &TOL August___ 71,193 64.258 414,378 555,164
Al Gt South. July. 33008 1995938 Pitts. Pa. &F. August— 38937 24561 194072 217273
Al &V|cksb July' 2700000 303846 .lotalsystem.. 2 wks Sep 118,327 116,429 1,566,297 1,886,536
Pia&apicsp. quly. 52000 583823 Pitt.Young.&A. August... 133,200 95258 695,86 79576
Erlanger Syst iy 3.823.000 4,725314 BLRoval&Aug. August... 18137 16106 174,357 181000
Cin.Ports. & V.. August 72 25,995 162,308  178.822 Roy &V Caf. M 4 %832% %zllg?lg ﬂggg% 111;191(??8
Col. & Maysv. August— 1,27 1,59 7,15 9,747 U'nC ,O&KC Augus , , : !
Clov. AKION&C0o 24 w J ich.Frksb.&P. July. 53,576 54,454 417,417 476,926
Elev.Akron&Co 2d w Rich. &Petersb. July. 29493 281393 197,491 2135690
CLCinCh.&sS L. 2dw 9657286 RioGr.South’n. 2d w p. ,87 5,53 248,337 360,601
Peo. & East’n July 40 '956'899 Rio Gr.West’n.. 2d wk Sep 46,800 32,900 1,374,357 1,555,928
Col. Newt). &L. June .. 14 3 4272 33611 ag. Tuscola&H. August... 12,238 11,635 77,89 85,015
Col H. V. &Tol, August”~ 340536 216:361 1,661,268 2,170,126 SagVal &St L.july—-~.. = 1.000 8432 43245 | 58281
Qoi.Sandy & H' 2d wk Sep 24,5 24271 StL A &T H. 1stwk Sep 8089 §2 39968 17867
Colusa &Lake.. August 5000 4200 13467 16755 SLLKenet«So pugust o 3085 o198 21200 5 00880
Crystal.. July ..o 888 1,010 5,924 9251 8t.L.Southw’m wk Sep. 82490 ' 142, 3223320
Gumbid Vaiisy JU1y 66,013 75573 417,813 502647 8tPaul&Dul'th August... : 134,389 895,806 1,113,
Current River. 1stwk §ep 2,69 1566 83540 80,382 $an AnL.SAP. July..... 114117 119601 795403 912857
Deny. & Rio Gr 2d wk Sep, 157,100 122/000 4,402:830 5491426 S.Fran.& N.pac. 4thwk Aug ' 29.719 532374 242237
DetLans g&No. 2 wk Sep, 25206 23,658 737,635 835, Sav. Am. &Mon. August__ 32,243 30828 | 272,094 | 328580
DuluthS.S:&Ati. 1stwk Sep ~ 35,361 39630 1,140,980 1,515,320 3av.Fia & West. June, ... : 055 170621 175268
Duluth &Winn.. M 8773  25.345 /486 106,510 Sher.8hrev.& So 1st wk Sep o 8% 055 53182
Elgin.Jcl.&Easi A 96402 71167 652,840 597,085 Silverton........ August— 200 8220 25065 2aio
Ju 17 7.610 33'653 41908 g:)o%xacc|l1‘t|>é%z)\lo March..... 17,5 23,390 , )
Evansv. & T. H. 1stwk Sep 26,710 28707 741542 879,000  LouisaWest. July... 350 83936 515,844 &oes00
EHCNDUTG JUly 88/535 644711 3,764463 4,308841  Morgan SL&T. July... 381,923 385,030 3016123 <9559
Fllnt&P Marg., 1stwk'§ep 47,966 47,891 1,638,112 1,961,994 -&Mex. July.... 135208 19078 122355 580859
Florence............ May........ 11260 12,034 6.612 70,264 Tex &N on. July. , 147518 839,127 1080.859
FId Cnt. &Peniii Augusi ™ 140,160 91801 1,616/570 1,068,315  Atlanticsys.b. July— 878225 957,246: 6,744,493 1,334,209
PfCW. &RloGr August— 18676 18168  152.015 230,732  Pacific system July— 1,857,965 3,047,199 16,684,520 7'165'503
Gads. & Att. U. August — '60 78 ‘401 6.793 Totalofall.. July.... 2,736,190 4,004,445 23,429,013 6073700
Georgia RR..... 2dwk Sep.  21.000 20,329 837,237 885691  So. Pac of Cal July. 507,039 968,328 5,028,379 8.508..53
Ga. Capla &No JULY oo 39175 31362 373,707 273,936  SO.Pac.ofAriz July— 118,130 148,689 1,117,110; 120682
o August.,. 70403 52667 568432 532199 _So.Pac.ofN.M, July__ 54,735) 66,842 5105 :
Georgetn &W’n June 162 397 ,394 23,417 South Bound... May %398%%70 17124 127279 6%88?1519
Gr.Rap. &Ind..12d wk Sep, 44,805 38915 1,309.303 1595175 South Car. &Ga, Jun : 81,195 587,639 19,049
Cin.R.&Ft. W'.[2d -wk Sep, 8,237 7.26 241362 '318/848 South&Nor.Car. ju y— 666 7.7 . $2835
Traverse Clty 2d wk Sep 929 572 33,669 Snar.Un. & Col. June 9,448 9,251 64,501 603372
s.G.R, &1. 2d wk Sep 2,280 2,141  73.679 16%8%9 Staten Isl R T July.. 155.967 147.149 618584 603275
Totalail lines. “2d wk 3ep 56,251 48895 1,703,164 2,057'797 StonyCl. scwt iy 9385 "11,002 22,278 ’
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September

22,1894, |

Latest Earnings Reported.

Roads.
Weekor Mo

Southern Ry.—
Rich. &Dan."'
Char. C. &A.
Col.& Gr’nV
E.T.Va.&G.
Louisv. 80..
Georgia Pae.

Summit Branch.

2d wk Sep.

August___
August™ .
August

2d wk Sep.

fexS.Val&N'W August

Ulster & Del....
Union Pacific—

=

Kan,C.&0m.
Tot.St.J.&G.I
Cent.Br__ ...
Ach.CoI.'&"P.))
Ach.J.C.&W
Montana Un.

Gr’d total . *«

cCCcoc © caocccocco
<

=1

IS SIS S NI S
<< <

c
o
QO
o
o
R
a0
_'
e
S

WestJersey.... Jul
W.V.Cen.&Pitts Au
WestVa.& Pitts. Ju
Western of Ala.. Jul

West. Maryland. Jul

West. IT.Y. &Pa. 1stw p
Wheel. &L, Erie 2d wk Sep.
Wil.Chad.<feCon. May...........
Wil, Col. & Aug. May....
Wrightsv.&Ten, July— ...

1894.
$

324,218

67.681

1,098,125
328,446

.079
36,383
7,960

1893.

*

THE CHRONICLE,

Jan. ltolL

1894.
$

1893.

329,116 11,833,706 12,477,793

1,338,113

480,140

593,236 828,699
523438 709,085
1,116,674 1,537,784
4)136,246 4,451)593
26,854 3511
723993 72537
1,165,087 1,361,57
581'657] 642,106
1,044211° 1,260,250
224104 235,061
7,663,835 9,844,103
21679353 31679.657
466,346 576,945
, 102,066
627.996  814.350
241,419 277,949
218,217 311,661
197,974 480,258
2378 23.970
701,700 16,739,624
228,091 "1855/510
307,474 1,990,024
5131654 760,866
823,138 9,516,981
824)5 ' 05,625
862,883 974,401
618,767  786.639
1781026  19«815
277,796 262,148
60,018 668,597
2,032,843 2465636
817,470 1.067.149
93 9693
250,784  291.872
42103 42410

t Includes Milwaukee & Northern for all periods.
*Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver &
Gulfand Leavenworth Topeka & Southwestern. . K
art of mileage located in South Carolina

aFigures cover.only that

bincludes earnings from ferries, etc., not given seBarateI ,
nly half of lines in which

clIncludes o
d Include

can currencv.
ahalfinterest.

2dweek of September.
Atch. Top. & Santa Fo..

Atlantic & Pacific
Colorado Midland.. ...
Atlantic &Danville.

Brooklyn Elevated,
Buffalo'Roch. & Pittsb’g
Canadian Pacific......... .
Chesapeake & Ohio........
Chicago < East. Illinois
Chicago Great Western.
Chicago Mjlw. & St. Paul
Chic. Peoria & St. Louis
Chic. & West Michigan..
Cin.Jaokson & Mackinav
Oleve. Akron & Columb
Oleve. Cin. Chic. & St. L.
Col. Sand’sky & Hocking

Evansville & Richmond.
[CoTe o1 PR
Brand Rapids &Indiana

Traverse City...... |
Musk. Gr. Rap. & ind

lowa Central.

Louisv. Evansv. & St. L
Louisville & Nashville...
Louisville N. A. & Chic

Louigville St. IL & Texas.

M. Kansas & T exas.....

Norfolk & Western.

Northern Pacific...

Ohio River..i......

Ohio Southern., .........
| EeoriaDec. € Evansv...
1»ip Grande southern___

Bio Grande W estern

8t. Joseph & Gd. Island’,

ot. Louis Southwestern..
;southern Railway—

Riohm’d & Danville ]
Georgia Pacific....,
Char."Col. & Aug... !
Columbia&Greenv.
EastTenm Ya.&Ga.
Louisy. Southern...

Texas &Pacific.............

Tol.Ann Arbor &N.Mich.

Toledo & Ohio Central...

Wheeling & Lake Erie..

Total (57 roads)..........
getdecrease (3-09 p.c.)..

Digitized for FRASER
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nion

tMexi-

acific has

i s Ohio & Mississippi in both years. f In
June and July Mil, Lake Shore & Western included for'1894, but not
for 1893; for'previous months this road is included in both vears.
. Latest Dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
ur preliminary statement of earnings for the second week
of September covérs 57 roads and shows a loss of 3'09 per cent.

1.394.

JIBE>3.

$571,708 $733,137
129,402 147,922

26,712
5

324,218

118,493

48,958
30,308
7.202
138,401
28,682
67,895
424,000
203,704
93,608
100,557
668,828

329,116

135,701

increase.

$11,991

1,852
1,761

1,342
5,317

$241,461

Decreese.
$161,479
18,520

3,596

200

0,526
7,296

12,726

4,893
17,208

53,125
989

$460,832
219.371

509

For the first week of September our final statément covers
71 roads, and shows 0-86 per cent loss in the aggregate.

1st week of September. 1894, 1893. Increase.  Decrease.
6 57% 617 6 66§2 9 317$436 :

Atlantic & Danville.... "~ 9325 ' 6591 2,734 399,098
Oleve. Akron & Columbu 20,416 1«,132 2,234
Col. Sand’sky & Hockinj 25,714 19,922 5,792
Current River___.1 2,698 1,566 1,132
Duluth So. Shore” & At 35.361 39,630 4,269
Evansv. & Indianapolis.. 6.17 919 ‘746"
Evansv. & Terre Haute.. 26,710 28,707 1,997
Kansas City Clin, &Spr.. 6,49 5,091 1,406 '
Kan. City Ft: S. & Mem.. 71,92« 76,724 4,796
Kan. City Pittsb. & Gulf. 7122 4,023 3,094 '
Kan. City Sub. Belt....... 7.882 6,965 91
Keokuk & Western........ 8,300 9,669 1.369
Mempnis& Charleston.. 22,811 16,973 5833
Sherman Shreve. & So... 4,485 4,092 393
Toledo Peoria & West'n.. 21,193 22,114 921
Western N. Y. & Peun... 3,600 65,300 7,800
Wheeling & Lake Erie... 29,043 24,892 4,156

Total 71 roads).... .. 6,957,830 7,013,099 352,977 413,196-
Net decrease (0-86 p. 0.i. ' --eeooeme- < 1 60,219

The following will furnish a comparison of the weekly
results for a series of weeks past.

WEEKLY GROSS EARNINGS.
Chargges, ----- —

eriod and, number o . . Amoynt.
P dd d \ dbd f 18%3 18%2
roads included.

Oot.— 1st week (70r’ds). 7,433,392 7,951,243 517,35% Dee. Pe%'l
“ 2d week (69rds). 7,757,377 8,160,023 402,646 Deo. 4-94
“ 3d week (67r’ds). 8,151,443 8.104.746 46,697 Inc.  0-58
“  4th week (63r’ds). 10,746,932 11,123,130 376,198 Deo. 3-

Nov.—1st week (65r’dsl. 7,386,723 7,756,087 369,364 Dec. 4-

“ 2d week (73rXds). 7,839,639 8,002,589 162,950 Deo. 203
“ 31 week (74r’ds). 7,668,323 8,224,545 556,222 Dec. 6-76
“ 4tb week (74r’ds). 9,499,647 10,563,370 1,064,223 Dec. 10-07

Dec.—l1st week (69r’ds). 6,786,531 7,805,753 1,049,227 Dec. 13-00
“ 2d week (73 r’ds). 6,887,529 7,804.281 916,752 Dec. 11-75
., 3d week (66r°ds). 6,657,855 7,541,399 883,544 Deo. 11-71

wee r’ds). 8, , s , s , ec. 16-87
“ 4th k (71r’ds). 8 5{5{? 343 10 %(8)83716 1,738,173 D

Jan.—l1st week (70r’ds). 5,469,160 6,380,107 910,947 Dec. 14-28
“ 2d week (72r’ds). 5,809,388 6,485,466 676,078 Deo. 10 42
“ 3d week (68r°ds), 5,833,371 6,362,076 528,705 Dec. 8-31

4th week (68 r’ds). 7,546,386 8,969,717 1,423,331 Dec. 15-87

Feb.—1st week (74r’ds). 5,755,621 6,426,216 670,595 Deo. 10-44

“ 2d week (73r°ds). 5,729,517 6,710,789 981,272 Deo. 14-62
3d week (76 r’ds). 5,950,781 6,957,055 1,006,274 Dec. 14-47
“ 4th week (75 r’ds). 6,103,802 7,062,363 958,561 Deo. 13-57

M ch—1st week (77 r’ds). 6,151,084 6,991,361 840,277 Dec. 12-02
“ 2d week (78r’ds). 6,339,355 7,167,445 828,090 Dec. 11-55
“ 3d week (78r’ds). 6,434,478 7,419,391 984,913 Dee. 13-28
“ 4th week (82r’ds). 8,806,220 10,239,682 1,433,462 Dec. 14-00

Apr.—lst week (75 r’ds). 6,047,298 6,994,302 947,004 D9c. 13-54
‘ 2d week (72r°’ds). 6,063,538 6,936,702 873,164 Dec. 12-59
“ 3d week (74r’ds). 5,923,270 6,758,565 835,295 Dee. 12-36
“ 4th week (71r’ds)» 7,010,960 8,440,306 1,429,346 Dec. 16-16

May—1st week (74r’ds). 5,556.188 6,633,245 1,077,057 Dec. 16-24
« 2d week (69 r’ds). 5,230,539 6,387,004 1,156,465 Deo. 18TO
“ 3d week (73r’ds). 5,541,367 6,881,451 1,339,584 Deo. 19 47
“ 4th week (31r’ds).8,311,249 10,093,867 1,782,618 Deo. 17-66

June—l1stweek (?5r'ds).” 5,471,365 6,985,066 1,513,701 Dec. 21-67

d week (76 r’ds). 5,626,608 7,117,460 1,490,852 Dec. 20-94
3d week (74r’ds). 5,561,553 6,949.839 1,388.288 Dec. 19-93
4thweek (75r’ds). 7,254,082 9,001,152 1,747,070 Dec. .19-41
July—ist week (76 r’ds). 4,295,726 6,341.485 2,045,759 Deo. 32-26
2d week (72r’ds). 4,522,204 6,137,405 1,615,291 Deo. 28-31
3d week (31r’ds). 5,991.946 6,340,895 ,848.949 Deo. 12-41
4thweek (80r’ds). 8,729,692 9,084,016 354,324 Deo  3-90
Aug.—1st week (83r’ds). 6,523,140 6,650,562 127,422 Deo.” 1-91
2d week (33r°ds), 6,610,108 6,617,763 7,660 Dec. 0-11
3d week (32r’ds). 7,080,587 6,832,81 247,776 Inc. 3-62
4th week (80r’°ds). 10,573,474 9,914'743 658,731 Inc. 6-64
Sept.—1st week (71 r’ds). 6,957,830 7,018,099 69,21» Dec. 0-86
2d week (57 r’ds). 6,882,057 7,101,428 219,371 Dec. 309

For corresponding weeks last year losses were as follows,
the roads, however, not being quite the same as those included
in the present year’s comparisons :

Loss LﬁST YEAR m

Ju ugust. September.
Dollars. = P. Cl. Dollars. P. 0l Dollars P. Ot.
st week 204,508  3-00 983,054 12-31 1,118,606 14.38
2d week 611,017 801 1,131,610 14- ¥IB,295 11-40
3d week 633,058 809 1,130,117 15- 843,546 10-37
4thweek .. 785,959 8-15 1,926,1L5 17-02 1,154,432 10-69

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month, (A paragraph mark (*f) a{)pended to the name_of
a road indicates that the figures for that road for the period

given have not previously been published by us.
— Net Earninglsgé€~

1894. 1893. 1894.
_ Roads. $ $ $
Adirondack......... Muly 13,578 14,583 1,879 1671
Jan. 1 to July 31..5 94,407 101,008 19,336 26,821
Alabama Midland....June 49,241 47,360 8,763 6,881
Jan. 1toJune 30___ 270,464 233,086 6,357 def.7,467
Allegheny VaIIeY July 203,601 206,741 91,506 76,730
an.1to July31..7. 1,150,453 1,526,190 410,444 522,961
Annap. Wash. &B..,Apr. 4,009 4,035 1,103 1,622
Jan. 1to Apr. 39.... 17,359 14,049 5,330 3,189
Arkansas Midland..H July 5,651 4,499 1,552 666
Jan. 1 to July 31--— 44,353 42,783 20,260 14,812
At. T. & 8.Fe......... bMay 2,622,423 3,603,440 376,337 1,384,151
Jan. 1to May 31...712,671,079 16,193,377 2, s 4,403,028
July 1 to Mai; 31....32,193,584 38,021,242 ﬁ%%%% 11,656,84 A

33
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F--»—Gross]Earnln%s
oads. 1894
&S Fe (Con.)—

-Atcll T%E)
SanFr.. bMay 601,958
Jan 1to May 31... 2,973/142
July 1to May 31___ 7,213,203
Aggregate total. ..oMay 3,224,381
9980 Ma ay 31 )15,644 221
July 1 to May 31 ..39,406,787
.Atlanta &W. Pomt Muly 31,558
Jan. 1to July 31.. 258,312
Austln &Nortllw I'IUuIy 17,092
Jan. 1 to July 31.. 133,950

Baltimore &Ohm-
Lines E. O.R.b
Jan. 1 to Aug. 31..

July 1 to Aug. 31.... 3,147,162
tines W. O. R.b. IfAug 452,117
Jan. 1 to Aug. 31 2 906,076
July 1to Aug. 317, 817,445
Tot. both syst’s. bUAug 2,138,361
1 to Aug. 31....13,583,758
July 1 to Aug. 317 3,984,607
«dB. & O. Southw’n.bApr. 469,026
Jan. 1to Apr. 30 2,003,056
Nov 1to Apr.30.... 3,052,801
Bath«& Hammonds. If. July 2,198
Jan. 1to July 31.. 11.632
<Birm. & Atlantic.b. ITJuIy 1,51
Jan. 1to July 31 12,413
*Briklyu Elevated aITJuIy 131,495
Jan. 1 to July 3 1,049,093
JBuft. Roch. &Pitts.. bJuIy 271,151
Jan. 1 to July 31.... 1,354,039
Burl. Ced R.&No.air. July 223.863
Jan. 1to July 31.... 1,986,175
-Camden&AtI ....... alf. July 139,614
Jan. 1 to July 31.. 484,147
-Canadlan Pacific. a July 1,517,609
Jan. 1to July 31...0 9,655,378
-Carollna Midland.. IfJuIy 8,271
Jan. 1to July 31_ ~ 29.893
«Cent, ofN Jersey a. July 1,120,963
1 to July 3 6,876,249
-Central PaCIflc b.ft. July 840,260
Jan. 1 to July 6,862,065
eChar. Cin. & Chic.. HJuIy 10,430
Jan. 1 to July 31.. 91,926
Cfiar. Burnt. &Nor HJuIy 8,307
Jan. 1 to July 31 87,643
-Cliatauqua Lake. .11. JuIy 4,463
Jan. 1 to July 31.. 23,876
Cheraw &Darl .blIf. July 4,733
Jan. 1 to July 3 45,323
Ohesap &Ohlo .a. July 809,452
Jan. 1 to July 4,934,943
*Ches. 0.&So’wn. b....JuIy 165,359
Jan. 1to July 31.... 1,123,271
CMc.Bur.& Nortli.b. .]uly 102,846
Jan. 1to July 31.. 901,563
Ohio. Burl. & Quin.b. July 2,456.595
Jan. 1 to July 31....17,616,735
*«Ohio. M. & St. P.a, .]uly 1,779,226
Jan. 1 to July'31...15,457,501
CMo. & W. Miich...... July 122,792
Jan. 1 to July 31_" 864,026
Cin.Jack.&Mack.b.. July 54,456
Jan. 1to July 3 346,250
Cinn. & Kent. 80..1T.. July 834
Jan. 1 to July 31.. 5,801
Cin. N.O.& Tex.P. aMay 247,000
Jau. 1to May 31.... 1,392.000
July 1to May 31.... 3,325,972
N.O. & No’east...aM ay 80,000
Ja 1to May 31.. 467.000
Jul y 1 to May 31.... 1,209,940
Alab’a &Vicks aMay 33.000
Jan. 1 to May 31 204.000
July 1 to May 31.... 533,615
Vicks.Sh.&Pac...a May 33. 000
Jan.1to May 31_ ~  206.0
July 1 to May 31" 518, 914
Cin. Ports. & Vir.b.H. July 20,269
Jan. 1 to July 31.. 137,584
dev.Akron &Col.b .. Mar 75,745
Jan. 1 to Mar. 31_ 213,283
July 1to Mar. 31.... 681,255
Clove. Canton & 80.June 63,148
dev.CIn.C.& St.L.a..July 921,562
Jan. 1 to July 31_ " 6,838,882
Peoria & East'n..a. July 127.453
Jan. 1 to July 31 840,780
Col. Hock. V. &ToI.Ml—
lan. 1 to June 30 1,112,478
Crystal....coees cene Iy 888
Jan. 1 to July 31 5,924
Cumberland Valley ITJuIy 66,013
Jan. 1 to July 31 417,813
Den. &R. Grande.b . July 433,861
Jan. 1 to July 31 3,491,430
Det. Lans. & Nor.a.. July 84,456
Jan. 1 to July 31.. 583,298
E4.ELII. co Bklyn Aug 29,351
* 1 Jan. 1to Aug. 243,370
EdisonEL1l. Co N. Y Aug 91,956
Jan. 1to Aug 31 866,359
EIngollet&EaIT July 62,574
Jan. 1 to July 3 656,438
EurekaS r|n Sreenns June 6,174
une 39.... 33,653
Fla. Cent. &Pen June 215,549
~Jan. 1to June 30 1,319,276
Flint & Pere Mar.a...July 80,505
Jan. 1 to July 31 .0 1,384,879
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234:518

15,474
139,038

. rTAug 1,686,244 1,656,030
10,677,682 12,599,648

3,278,768

570,987
4,159,130
1,060,300
2,226,997

16,758,778
4,339,068
516,302
2,254,082
3,363,813
2,373
12,758
2,035
19,235

138,528
1,134,226

317,310
1,973,530

275,671
2,159,631

149,681

465, 487

1,863,26
11,323, 264
7,788
31,298
281,469
418,336
249,578
001,349
11,170
88,667
9,890
92,789
6,030
32,896

4,276
52,525

855,114
5,803,016

180,916
1,342,521

174,873
1,352,133
2,949,374

21,925,383
2,593,355
18.803,719

148,290

1,090,499
54,486
395,147

1,
8,
1,
8,

1, 312 385

226.'846
547,188

34.000
213,552
527,961

23,984
152,827

762,621
85,224
1,205,252
7,878,189

143,330
956,899

1,647,110

1,010
9,251

75,573
502,647

478,891
4,787,326

98,730
637,445

17,671
189,559

74,560
765,289

63,833
525,918

7,610
41,908

1,703,005
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,>— .Net Earnm S

183?4 $

144,366 253,249
719,234 1,090,657
2,177,086 3,101,358
520,703 1,637,400
2,818'556 5.493.685
10,913,556 14.758,200
9,633 6,031
83,932 55,344
4,837 4,143
42,701 50,479
700,200 663.771
3,299,960 3,986,091
1,141,049 1,252,781
109,257 176,758
291,053 656,309
136,817 274,624
809,457 840,529
3,591,013 4,642,400
1,277,866 1,527,405
161,557 160.755
718,650 726,008
1, 094 937 1,039,630
383 954
2,542 4,518
75 165
602 def. 40
50,037 49,251
410,986 483,218
94,109 108,557
330,949 512,722
25,633 60,232
470,640 460,455
73,348 76,312
122,741 70,926
475,268 690,937
2,760,499 3,760,207
5,091 4,145
4,817 3,372
404,033 541,752
2,241, '665 3,253, 218
345,208 527,102
2,420,230 2,991,874
def.1,605 def.8,123
8,la5 def.35,532
def.5.330 def.3,139
def. 12,195 def.6,880

905 813
3,202 1,721
394  def.108
573 11,753
299,304 293,375
1,611,186 1.680.931
67,665 55,175
353,326 460,926
12,116 65,007
175,160 448,138
848,362 928.398
6,155,594 6,742,505
378,170 736,334
5,019,133 5,592,08L
24,550 13,578
122, '880 172, 1766
12,082 4,925
56,716 62,546
def.67
def.3,366 243
34.000 71.000
335.000 389,702
840.000 910 184
6,000 19.000
64.000 92,995
228.000 216 1995

Nil. 4, g
39.000 48.253
129.000 99.253
def.1,000 def.4,000
37.000 9,910
133.000 124,910
3,869 5.821
24,510 24,868
22.146 26,576
57,586 49,193
193,328 196,671
19,129 18,396
104,719 236,577
1,614,754 1,324, 016
29,836 20,326
71,619 81,161
436,152 692,124
455 364
2,084 4,48
25,944 18,380
119.592 123,054
135.593 110,713
1,277,562 1.888. 1932
17,491 16,611
78,326 116,414
9,341 4,702
100,605 76,301
38,986 21,875
454,353 340,675
7,409 11,936
146,331 110,216
3.983 2,173
18,305 19,683
88,86 49,377
430,676 293,425
46,450 55,002
331,065 393.756

————— dross Earnin
Roads. 189 893
Gadsden & Att.Uu.V. July 662 886
Jan. 1 to July 31 3,799 6,007
Georgia.a.. g 100,119 98,990
Jan. 1 to Aug 31.... 796,591 846,597
July 1 to-Aug. 31.. 182428 179,882
Ga. Boutli’n &Fla b. July 75,197 64,338
Jan. 1to July 3 498!029 479,532
Grand Ran. & Ind.. ITAug. 235.850 233,170

Jan. 1 to Aug. 31.... 1,599,470 1,964,226
Qrand Tr’k of Can IT. July 1,404,146 1,697,266

Jan. 1to July 31.... 9656,926 10.895.140
Chic. & GrdTr...ITJuly 141,375 332,540
Det Gr.H. &Mil..Muly 79,871 95,478
Gulf & Chicago...bITlug. 3.503 3,616
Jan. 1 to Aug 31 26,874 25,962
Hoos. Tun. & Wilm..June 3,442 3,931
Jan. 1 to June 30__ 17,829 18,227
Houst. E. & W. Tex.. May 27,417 32,495
Jan. 1 to May 31 164,578 179,515

July 1 to May 317 416,981 428,009

|||In3)IS Clentral July 1,212,118 1,739,736
n.

to uIy . 9,729,443 11,690,566

Ind. Dec. & West.. l"JuIy 39,618 38,874
Jau. 1 to Ju Iy 31.. 204,464 258,766
lowa Central b.If. July 127,047 131,378
Jau. 1 to July 31 . 940,637 1,039,033
Iron Railway__ b.IT. July 3,038 1,921
Jan. 1to July 31.. 22,572 24,406
Jack. Tam. &K.W. ITAug 35,428 32,546
Jan. 1 to Aug. 31--—-— 545,901 557,019
Kanawha&Mlch blfjuly 31,092 28,543
Jan. 1 to July 31.... 206,556 202,098
gKamC Ft.S.&M.aJuly 342,918 353,383
Jan. 1to July 31.... 2,697,119 3,055,247
Kan.C. Mem. &B .a.. July 73,061 72,895
Jan. 1 to July 31.. 572,338 620,178
Keokuk &West’nb1T. Juny 26,470 23,238
Jan. 1 to July 31.. 204,632 210,601

L. Erie All. & So..alT. July 6,280 5,414
Jan. 1to July 31.. 38,819 45,604
L.Erie &West’n.b. 1TJuIy 275,942 282,978
Jan. 1to July 31...0 1,779,098 2,084,040
Louisv.Ev.& St. L. bI.].]uIy 106,653 135,741

Jau. 1 to July 31.. 786,063 1,003,207
Louisv. & Nashv.b. July 1,428,903 1,637,209
Jan. 1to July 31...10,617,316 12,405,920
Louisv.N. A. &C .a.. June 247,176 331,639
Jan. 1 toJune 30.... 1,295,134 1,614,824
July 1 to June 30 3,149,859 3,416,487

Louisv. St. L.&Tex.1T.. July 37,736 45,594
Jan. 1 to July 31.. 233,359 341,990
Louisv. Southern.. June 45,349 49,912
July 1 to June 30 601,457 690,609
Macon & Birmlu? AT, July 6,860 5,548
Jan. 1to July 3 43,114 39,278
M anistique......... r July 10,639 4,015
Jan. 1 to July 3 41,616 70,233
Memphis & Char....... Apr 89,277 109,415
Mexican Central....... July 635,811 580,339
Jau. 1 to July 31.... 4,929,76} 4,639,491
Mex. International.. June 179,245 132,838
Jau. 1 coJune 30.. 1,062,363 1,069,233
Mexican Natlonal July 320,122 315,433
Jan. 1to July 31_" 2,439,882 2,533,928
Mexican NorthernTi..July 54,118 ...
Jau. 1 to July 31.. 371,111
Minn. & St. Louis.a. ITJuIy 112,331 140,025
Jau. 1 to July isl 895,645 999,733
Nash.Ch.&St.L.. b'I'I'AUg 392,652 350 932
Jan. 1to Aug. 31.... 2,994,365 3,219,978
July 1 to Aug. 31___ 743325 762,622
Nevada Central ...... June 2,343 4,274
Jan. 1 to June 30.... 13,217 24,451
July 1 to June 30.. 28,683 48,325
New OrL.&South. a IT. July 5,731 7,474
Jan. 1to July 31.. 54,245 71,519

N.Y.L.E. &West’u.c. July 2.020,224 2,514,660
Jau. 1to July 31...713,399,280 17.0 )3,017

Oct. 1 to July 31....20,705,037 24,833,889
N.Y.Out. & West.a. ITJuIy 369,781 398,091
Jan. 1to July 31...0 2,116,742 2,204,072
N.Y. Sus.& West.b. fIJuIy 144,895 164,407
Jan. 1 to J'uly 3 947,950 997,043
Norfolk & South........ July 31,469 34,718
Jan. 1to July 31. 266,427 263,871
Norfolk & West.a ...July 843,074 802,509
Jan. 1to July 31_ " 5,698,252 5,879,330
Northern Central.b. July 499,918 566,165
Jan. 1 to July 31... 0 3,197,065 4,060,716
Ohio River,b.............. Ju Iy 61,279 67,404
Jan. 1to July 31 360,559 440,909
Ohio Southern........ ITJuIy 73,444 50,875
Oregon Imp. Co.a....July 376,960 357,653
Jan. 1to July 31 2,182,819 2,174,064
Dec. 1 to July 317, 2,463,796 2,475,709

Penn, (eastP. & E.). July 4,759,325 5,552,047
Jan. 1 to July 81.,..31, 007,502 39,437,464

LineswestP.& E. July j Dee. 608,223

Jau. 1 to July 31 Dee.5,251,442
Peoria Deo. €Ev..1T July 67,007 76,267
Jan 1 coJuly 31.. 444,103 509,040
Petersburg..... IT. July 44,236 43,504
Jan. 11o July 31.. 318,823 337,412
Philadelphia & Erie. July 374,513  454.193
Jan. 1 to July 31.. 2072 456 3004 232

Phlla &Reaqu ....... July 1,7
1 to July 31 .11 088 567 12 942 314
Dec 1 to July 3 t2 841,078 14 '910.681
Coal & Iron Co ....... J Iy 1639,875 1,640,402
Jau. 1to July'$1..711,865,713 13,003,403
Dec. 1 to July 31....14,115,033 11,798,753

[VOL.L1X.
—Net Earn|n§s—
1894
421
2110 3896
3,519
1205157 n54 8¢
1 ’027 140,759
15,024
104694 g0 veq
61,500 -
0 -
346,702
2.831'570 ; gg9e08
def.49,435 87,852
Igg% 16,588
2,495 3,125?
923
JSH 15
6,819
50132 50163
163,125 121'926
225,807 531401
2,254,303 3479537
14,003
30592 erigs
39,441
271,248 38%2%
817 def.197
3,100 25647
2,420 '
218303 {6e 148
9,402 5440
50,046 55754
102,530 33,412
789,845 653453
7,138  def.6,305
66199  63/624
5,539 5,548
60,295  62/545
965 412
4,911 7,181
112,431 105,568
715,816 837,976
12,189  49.419
153547 232,451
540,590 536754
3,776,565 4,046,429
96,063 118,227
365,700 483,565
1,017,822 1,060:621
6,809 14,775
40,683 118226
10,665 3,824
46,885 182,533
1,636 786
5,959 5372
7,778 298
26371 32,965
def.6,676 7,072
218,165 161,039
1,593,115 1,560,686
33734 71,874
457749 301170
127,756  f 120,21*8
£i,012,302 £016,133
28,613
195,287
39,223 46,134
300413 303646
181,740 129,490
1,181320 1,2331427
323!733 0,580
295 857
57L 5311
2.842 10,899
def.995 def.1,219
def.2.726 def.3,493
566,019 ‘525.221
3,414,062 '5,203,133
*5 810,288 7,937,017
122,612 136571
587,205 501,891
41551 79,730
3il,333 423,825
7,746 8,437
81225 91,625
196,732 190,666
1,411/163 1,504.275
146,549 153,567
834631 1,196,823
22120 29,882
122033 155262
42,071 25,025
92,83 80,356
306213 342,340
417.757 337,021
1,408,816 1,530,507
8.279,53110, 365 972
Deo. 24,403
Deo0.1,756,619
20,179 38,341
109,525 205,500
2331 16,346
103180? 114,005
83,337 100,789
495255 948,479
793,013 735311
4,663,180 4,736,259
5,443,497 5,612,093
150,296 1026
def.5,702 155,331
111,751 141,078
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- Gross Harnings.----,,  -Net Earnings.—-, m--Gross Earnings.—-,,-—-Net Earnings.-
Bonds. 1894, 1893, 1894, 1893. . Roads.. 1894, 1893. 1894. 1893.
pt}”ta |%Htﬁag"_(cor5')|_ 3 418$889 3 507$780 943,309 877$337 e e o ¥ 6 3 s i
otal bo 0’S....... uly , , , ) , Cent. Branch...b.H July 30,261 30,314 9,700 7,482
Jan. 1 to July 31....22,954,280 25,945,722 4,657,478 4,891,584 . ! ' ’
Deo. 1o July 31.7.26,986/101 20,610,434 5525158 5736371 Ati‘;nclgﬁscu'y 3 24419 277949 89,332 91750
+Pitts. C. C. & St. L. [TAug.  Inc. 37,409 IUOi 73,601 At.Je’w.'C.&W:z'birJuly Jo.745 30,001 def.7,198 def.4,817
Jan. 1 to Aug. 31— De%.§.6497,928 Dec. 258,606 Jan. 1to July 31.... 218,217 311,661 9,8 46 9,354
Pitts. Mar. & UMo...June 1, 3,394 def.402 def.70 Montana Union b.IfJul 11,642 63,082 1,487
. Ja\r{]. 1to J;rxlic/l---- 1;3335 égzgg Ggiig 1,915 "3an. 1 to July 3i... 197974 480,258 25,962 1}18532
itts. Youngs. ATAug. , , ) 30,393 Man. Alma&B.. b 1ful 2,752 2,999 def.526
Jan. 1I ?&iug. 3/1“ 69157,221%% 97197,587761 dzt;)s,%zz 404,20 4 Yan o July 310 23787 25970 def.7,366 dgﬁfiilégg
Port Roya ug. V.July ) ) ef 5,961 303 Grand Total..b f.V.July 1,725337 2,158,627  433,0L0 1,34
o _Jaon. lgf(:(ng)t; 31J-T 1?3253 1233211 def.i,%é 20,943 Jan. 1 to July 31....312,701,700 16,739,624 2,352,620 5,3?4’,81%
uin. Om, . C. July , ) , 4,594 Ore. Ry.& N.Co.b..June 97,677 317,984 df.106,872 82,627
) Jan. 1 to July 31--= 128,636 155,134 36,421 36,828 Jan.yl toJune 30 ... 1,228,091 1,355,510 df. 176,947 339,918
July 1to May 317 7,884)387 81551554 2,181,057 2721791  pi\werthaD G b ume 7nons ao0 s defzolg'i% Sgé'éég
GeﬁrgialptgciMﬂgy—s May 108,251 133,265 def.%g,zgg 93'%‘2‘6‘ Jan. 1toJune 30.... 513654 769,866 39,535 170,320
July 1to May 31...0 1784716 1,824,307 327402 279408 WaBash.b.li......july 783601 1,150,783 116936 243,570
Char. Col. & Aug... May 49,109 51,587 def.5,937 3,233 ‘ Y Css O i 1.175,229 1,627,593
Jan.1to May 31... 283656 2777368 28'431 57'714 Waco & Northw’n....June 15,138 13,344 $,«62 1,944
July Tto May 3110 613455 6200668 108396 170344 i"J‘” 1 t°&Jg”eT3;°J'I“ lgé'gﬁ zgi’%g ég%;g 23252
h estJersey rs.Tf.July , , , ,
Cojéﬁ_%ffg”,\‘;l';;eéi\{'ﬁB{ 2avesd 37a% 7013 det5822 Jan. Tto July 31..]. 862,883 974401 217,075 225825
July 1to May 31.... 517,918 523,598 168,318 157,656 WeSEVa- 1Cfnt-A& P-éfug- %%%3 7351,558 23333;275 zgggﬁ
Total o e, May 917,824 1,001,626 129,155 180,634 afl. 510 ag. o0 ' ' : :
Jan it May 31 4,803,263 5039035 1104203 1254038 July 1to Aug.31... 208827 174344 74507 56,767
July 1 to May 31...10,800,506 11,529,127 2,785,673 3,329,199 W. Virginia & Piets.. Tune 30,345 42,556 14,459 23,621
®ioh.& Petersburg TTJuly 29,493 28393 9549 3959 ~ JaN. ltoJune30... 173,026 193315 95339 93138
Jan. 1to July 31.... 197,491 213,690 52,990 51,419 Wethan l\lfl?gyjlmg-éiuly %3%%?)%3? %%23%%77 2185,343 13”22
R n 0'to July 31> 417417 476536 199816 135407  Oct lloJuly 3170 920086 955007 282984 2341131
Rio Grande South. bV.Jul 31,657 25,411 17,000 1.685 West’u of AlahamaU .July 33,974 33,157 9,539 6,595
Jan 1to July 1. 192958 323754  90'917 133053 w ﬂa,\:‘ylgfg J”'ybl?lj " gg;ggf 262,143 55,570 021t
: est.N.Y.&Penn. bif.July B s 127,333 )
R0 a0 duty 3107 1105407 1303928 309837 81938 | Van.iloJuly 31.0 1625%43 2109345 456,776 596,147
Sag.Tus.&Huron.. .Jul 12,002 15,070 3.625 5864 ‘WhitebreastFuelCo July ... 4,409 4t
Ojan Thoduly 31n.0 65650 73,330 12603 241386 w Jﬁt” 18‘L°TJ”'V 3% | S 5 104 e 871%19%
Rag. Valley & St. L...Jul 7,249 8,452 1,917 2777 Wrightsv. & Tenn__July . , : ,
an. Tto July 31 49,345 55581 14993 18'306 an. 1toJuly31.... 41,103 42410 12,512 3,678
Rt.L.A. &T.H..b. . June 80,509 117,313 19,634 37,9 42 Net earnings here given are after deducting taxes
Jan.1toJune 30.., 617,081 786,010 242059 297592 Netearnjngs here gjven are before d_edu_ctirglag taxes,
Rt. Paul &Dul..b..U.July 123,612 151,841 44,976 38,035 c Netearnings here given are after dei'loting. faxes ou property,
Jan. 1to July 31_ " 750,696 979,291 200,674 183,068 d Consolidated line; includes Ohio & Mississippi,
Ran Ant. & Aran. PATJuly 114,111 119.601 14 958 3848 e Includes Milwaukee & Northern for all the period lu both years,
Jan. 1 to July 31 795463 972857 53’402 83054 fAftIer deducting c%t_her expendll_turgzls ftor [e}galrs,treplgcergentsjar}d
— ' : eneral expenses, net income applioable to interest on bonds in Ju
Ran\l]:r.&ll\l.tPa%a..l'lé.iAug. 535}293?%? szlggg 43,215 30.938 \g/]vas $82,5g8, against $63,665pplast year, and for seven mouths tg
Jar}. 1 t0 AUQ- SL— 53231 342351 178,007 157,680 july 31 '$497,284, against $494,933 last 'year. Mexican dollars are
uly 1to Aug. 31... ) : 75,538 53,933 treated as equivalentto 80 cents United. _Staﬂﬁ:s money, and all deore-
Rav.Amer. & Mont... July 32,490 35,363 2,771 2,751 oiation beyond 20 per cent is charged iu the abové items, Adding
Jan. 1to July 31__~ 240,445 297,802 10,821 26,603 earnings received f?om Federal government totaL net available for

Rav. Fla. &West....June 228599  266.482 69,262 58,231 interest for seven mouths in Mexican currency on the 80 cents basis

8 !
K was 8574,953, against $494,933 last.year. o
ja?y % {3 ﬁﬂ'ﬁ%g%ﬁ 13’?08393941424 21855%% 1%882?; lg%g%% rOgaégcludes Current River and Kansas City Clinton & Springfield

Rilverton............... If.July 6,968 6,372 4,030 3,476 t Including other income, net from January 1 to August 31 was
South Car. & Ga......... May 77,886 90,939 10,512 1,194 $296,963, agiinst $291,725, and from July 1°to August 31 $78,501,
Routhern Pacific— against $57,962.

Gal.H.&S.Ant.blf July 301,320 314,809 111,889 50.054 ] Doesnotinclude Grand Rapids & Inditana aud Vandalla systems
s

formerly included iu the monthly statements.
Jan. 110 July 31.. 2,191,598 2,484,510 532,680 553,247 * After deducting proportion 'due roads operated ou a percent

vl age
Louisiana West.bIf July 64,350 83,936 27744 39,350  pasis, net in July, 1894, was $384.099. against $294,953 in 1693; 1ot
Jan. 1o July 317 515844 649,233 221663 206,983 gaven months from January 1o July 3l,g$2,273,471 in 1894, against
*Mgan’s La.& T.blf.July 381,923 335,030 31,035 16,709 3,720,162 in 1893, and for ten months from October 1 to July 31,
Jan.1'to July 31 3,016,123 2,979,809 441,972 430,973 $3.966.677, against $5,731,879. _ ) o
N.Y.Tex. & M ..bIf.July 16,276 19.178 6,093 3,733 t Includes only one-half of lines in which Union Pacific has_a part

interest, Figures are given exclusive of results on Oregon Railway &
Jan. 1to July 31.. 122,355 132,738 80,912 31,866 Navigation, 8nion Pac?fic Denver & Gulf, Fort Worth %Denver e/ity
Texas &N. O.b. TfJuly 104,332 147,618 42647 66,329  and Leavenworth Topeka & Southwestern,
Jan.1to July 31.. 839,127 1,030,859 329,931 500,045 i Includiug income from ferries, &o.
Atlantio sys..b.jl.IfJuly 878,225 957,246 210,795 175,911 )1~ paragraph mark added after tne name of a road indicates that
Jan. 1to Jiily 31.... 6,744,493 7,392,168 1,554,474 1,868,411 taebpgures for that road for the period given have uot prevmumyheea
publi

Pacific system.b.If-July 1,857,965 3,047,199 32273 1,275,343 hed by us.

Jan.’1 to July 31.716,634,520 19,773,335 5,615, . .
Total Ofa“.b__?/_JMy 2736.100 4,004 445 5:};’355 172213??: Interest Charges and Surplus.—The following roads, in
Jan. 1to July 31...23 429,013 27,165,503 7,160,596 8962,212 addition to their gross and net earnings given in the foregoing,

.o, Pao. of Cal...if.July 507,039 968328 180856 467677 alsoreportcharges forinterest, &c., with the surplus or deficit
5023379 6,073,109 1,360,759 2397803 above or belowthose charges.
So.Pac. of Ariz’alf.dnly  118.130 143,639 38,807 45,861 f—%egzt, renta{%,ggﬁ&—. r-«Bat. of Net Earns.—<

Jan. 1 to July 31.. 1,117,110 1,203,827 377,842 416,930 Boa‘i‘s 1894. 13 93.

So.Pac. of N. M.bIf.Jul 54,735 66,842 def.6,293 $ %
Jan’1to July 310 510501 564384 C 70.543 234705 Camden & Atl...MJuly 15859 14857 57489 61445
' Jan. 1 to July 31..7. 85,714 77,383 37.027 def.6,457
Staten I. Rap. Tr.bff.July 155967 147,149 89,003 83,669 : :
Jan 1 to'July 31..0 618584 603,275 229366 190022 Chic.Burl & Quincy..July 800,000 822,881 43,362 105517
StonyCL.&C.M..bIf.July 9335  11.062 5.954 7.611 Jan. 1 toJuly’31__ 5600000 5,760,166 555594 982,339
yal&t iy 31 29358 25955 2873 2957 Chic. & West Mieh..July 32,753 32,758 def.8,203 def.19,186
Summit Branch...UAug.  67.681 86,092 def.25,398 def.17.030 Jau. 110 July 31 229,308 228,698 df. 106423 def.55032
Tan 170 AUGT 3L D 595936 898698 425 330 71906 Clev.Cin.Ch.&SC.L...July 232,468 218,383 df.127.749 18,194
iLykens Valley...HAUg. 55540 69,792 def.17.563 def.21.738 Peoria & Eastern.. July 36,802 36,802 def.6,966 def.16,476
Jan. 1 toAug. 31%. 523,483 709,085 def.37,413 44,4 Denver & Rio Grde-.July 203,939 201,871 def.68,346 def.91,158
Total both Co’s.. IfAug. 123,221 155,884 def.42,961 def.38,363 Det. Laus. & Nor.....July 30,733 26,399 def. 13,242 def.9,788
Jan. 1 to Aug. 31.. 1,116,674 1,537,734 def.75.743 116,360 Jau. 1toJuly 3L..0 210,875 184.J07 uf 132,549 def.67.593
Tenn. Coal I. & HR...July 39,700 55,200 Flint & Pere Marq...July 50,951 51,331 def.4,501 3,621
Jan. 1 to July 31.... 325200 479400 Jan. 1to July 31 .0 361157 350239 def.93 45,517
. FEbb'%(to f\‘u\% TSflj..i. 254,000 413.400 Kan.C.FtS. &M.r.July 103,271 108,837 def.5,741 def.70,435
eX-Jg?] '1't§‘JfJIy' o uly 2%58% 33675613; gggslsoég 383‘,5?? Kan. C. Mem. &Bir. July 11,229 39,107 def.4,09L def.45,412
- — ' . 3 . Lake Erie &Wesfcn.liJuly 56,926 54,653 55,505 50,915
Tol. A A &No. M..Ifluly 82,219 83,043 4,635 def.6,984 Jan. 1 to July 31 393,338 376,870 322478 461,106
Jan. 1to July 31_" 576,930 598,717 125,431 def.17.908 . Y ' A7 '
Toledo &0. Cent.b.. July 163,886 165463 62276  57.631 | oonwchat& Stl.iTAug. 130,026 121,668 51,714 1822
Jan.1to July 31_" 839,755 1,132,724 261409 372869 Uy Lt QU9 St 254097 244,697 69,036 42,883
; . , Sag. Valley & St. L...July 3,557 3,557 def.1,640  def.786
Tol.Peoria&West.bIf Aug. 89,560 86,277 26,724 22,467 Jan. 1°to July 31 24,398
Jan. 1to Aug. 31 560,434 619,992 102,607 138.037 ‘ Yo ’ 24,898~ def.9,900 ~ det.8,192
July1to Aug.31—— 160,072 158,924 "40.832 36,476 SanFran.& Nopac [lAug. 17,234 17,342 25981 13,646
U TATT L e 1 B 4t S
an. 1 to Ju : . B , .20, .5,
Unicdns Lo July : 235,061 55619 69,387 Feb. 1to July 31_ " 3587200 361.800 df.104.200  51.6u0

Unjon Pac. Ry. .b.ifJuly 1,098,125 1,338,113 384,134 490,902 Toledo & Ohio Cent.,July 35,211 25211 127,425  tS2,515

Jan. 1to July 31" 7,663,835 09,844,103 2,034,714 3537,245 \yest Jersey &Brs.1TJuly 27,047 23,529 37,973 39,307
Ureg.S.L.&U.N.b.IfJuly 323,416 480,140 68,503 184.465 Jan. 1to July 31_~ 135,854 133,762 81,221 92,063

Jan. 1 to July 31... 2,679,353 3,679,657 687,687 1,392,659 indi
St.Jos.&Gd.Isl.b.1fJuly 55790 63 956 7766 12712 1L Aparagraph mark added to the nane of a road indicates that the

Jan T 1o Juiy 310 488346 5760 42 101172 1741255 B%hesshfeodrbtyﬁg.road for the period given have not previously beau
Kan.C. & Om...b.fluly 7.133 1i;805 def.3,427 def.159 *Includes Current River and Kan. C. Clin. & Springfield,

Jan. 1to July 65,794 102,066 def.10,726 20,642 1After allowing for other income received.
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ANNUAL REPORTS.

New York New Haven & Hartford Railroad.
(For the yea/r ending June 30, 1894.J

Tie official pamﬂhlet report is not yet issued, but from the
reporis given to the press it appears that the earnings for the
year represent the business of all railroads operate t(;/y the
company, whether owned or leased, including the Old Colony
Railroad and its leased lines, Their total length is 1,447 miles.
The statement shows a loss in the gross revenue for the 3year
ended June 30, 1894, of nearly eight per cent ($2,182,083 20).
This shrinkage is chargeable entirely to the depression in gen-
eral business which _existed during the whole year. “An
analysis of the earnings of the several divisions of the
property would show that the loss on local business has been
nearly uniform on all parts of it. The company maintained
its regular dividends at the rate of ten percent durm? the fiscal
year, deeming it for the best interests of the stockholders to do
50, and to draw upon the surplus of previous years in the be-
lief that the business depression of the country would _be
of short duration. But in view of the continuing depression
in business the directors thou%ht it prudent to make the divi-
deno(ljfofr the first quarter of the present year two per cent in-
stead of 2% per cent.

“UnderthFe) provisEons‘@f the lease of the Old, Colony Rail-
road the exchanges of its stock for that of this company
amounted to 55,180 shares, for which 49,662 shares of this
company were issued. The option of the Old Colony stock-
holders to make this exchange on the basis of ten shares for
nine shares expired Dec. 31, 1893. . .

“Upon the New York division the four-tracking work is so
far advanced that at the time of the annual meeting proba-
bly only the work through Bridgeport, South Norwalk, Stam-
ford and Greenwich will remain to be done. The double-
tracking of the New London division is completed. Anew
line was constructed from a point in East Haven to a junc-
tion with the Hartford & Air Line divisions in New Haven
at an expense of about $1,000,000. By this change the com-
pany secured a better grade and alignment for its road than
was otherwise practicable, and at the same time avoided
foui teen grade crossings. . .

“The construction work of the Providence terminals has been
continued. The disbursements bg the various railroads in-
terested now amount to $906,067 69. Probably a special issue
of bonds will be made by the New York Providence & Boston
and Old Colony Railroad Terminal Company to meet the cost
as authorized by the Legislature of Rhodeé Island. Import-
ant improvements are in progressat Brocktonand in the cit
of Boston, both at_South Boston and along the Boston
Providence road. The percentage of the cost of these im-
provements chargeable to the railroads will be metby the
sale of stock or bonds of the Old Colony Railroad Company
under the provisions of the lease. ) .

“The construction of electric railroads in the neighborhood
of our property continues throughout all its territory. Yvher-
ever they serlouslgl reduce the revenue of this property we
shall be compelled to lessen local service in a corresponding
de1gree, as pointed out in our last annual report.” .

he results of operations for four years have been compiled

for the Chbonicie as below.

FISCAL RESULTS.

1890-91. 1891-92. 1892-93.  1893-94.
Miles operated Jure 30.. 508 508 848 1,447

Earnings— $ $

Passenger department... 6,649,987 6,903,279 9,807,545 14,858,329
Freight department..... 4,673,630 5,010,421 8,115,52410,423,547

Total earnings........... 11,323,617 11,913,700 17,923,069 25,281,876
Total oper. expenses....... 7,923,901 8,273,01112,405,935 17,932,709

3,394,716 3,640,689 5,517,134 7,349,167
INCOME ACCOUNT.

Net earnings.........

1890-91.  1891-92. 1892-93.  1393-94.
Receipts— ? '® $ $
Netearnings.... 3,394,715 3,640,690 5,517,134 7,349,167
Other income.. 188,365 18a,238 400,418 404,489
Tdotal ........................... 3,583,080 3,829,928 5,917,552 7,753,656
Redact—
Interest on funded debt. 80,000 80,000 116,333 202,000
................................ — 199,832 388,
984,060 981,685 1,757,531 3,379,975
616,923 605,962 845,858 1,409,460
1,865,000 2,103,750 2,945,535 3,631,293
3,545,983 3,771,397 5,865,089 9,011,271
37,097 58,531 52,463 df. 1,257,615

*Includes interest on subscriptions to deb. certs, and other interest.
GENERAL BALANCE SHEET JUNE 30.

1893. 1894.

Costof road and equipment.......ccccceee cevveennes 31,319,139 32,382,981
Stocks of leased lines received in exchange.. 3,763,000 8,767,900
Stocks and bonds of other companies.......... 2,463,960 2,219,031
Other permanentinvestments............... . 9,341,695 12,722,966
Supplies on hand......cccooecvvvvevse oo oo oo === 1,372,223 2,139,991
Due by agents of this co. on acc’t of traffic... 343,795 488,758
Due by others on account of traffic................ . 12,672
Due by companies and Individ , open accts.. 513,463 709,768
Cash on hand.. 322,714 1,426,891
Bills receivabl 769,226 410,752
Real estate, South Street, N. Y 90,00 90,000
CoNtingeNt aSSeIS...ccovieiviiriisieecrsreeee e B 710,512
Trustees-"subscriptions to con. deb. cert..... 823,983 432,084
Debit balan e ..o vcvviinneie e« — . —_ 9,630

Total 51,135,878 62,561,264

THE CHRONLCLE.

(voL. L1X
1893.
Liabilities— 3$ 1894.
Capital stock, common......... s 32,938,000
Subscription to con. deb. certificates........... 3,281,900 9,850,775
Fundeddebt........ 4,300,000 4/300,000
Loans and bills payable.........ccccccvennnne. 2,412,500 3°000.,000
Interest accrued NOt AUE.....cooeevieniciiienne 63,629 '127/395
Interest on funded debt due and accrued....... 1442 )/405
Dividends unpaid...... .. RPN 5313 4768
Due for wages and supplies....... ....... ... 1,308.738 1.325'397
Due companies and individ. (on open accts.). 174,811 "477'981
Rentals unpaid, notdue 182,037 292841
Rentals due July 1 ... t— 1,44 60,966
Certificates of Indebtedness......c.cccvvevvererriennn. 150,000 123,500
Rolling stock certificates.. 200,000 200,000
Deferred income...... ..... . 6,100 '
Profitand 10Ss (SUrPIUS)....covvniercrivinirireiniriinne 6,109,916 4,853,336
Total.cocoerenne 51,135,878 62,561,264

Old Colony Railroad.

(For the year ending June 30,18%-]

_ The traffic returns and earnings of this road are included
in_those of the lessee, the New York New Haven & Hartford
RR. Co. President C. F. Choate, in his report to the stock-
holders, says : “ The net balance of floating debt, deducting
cash assetS, on July 1, 1893, by the books of the company,
was $1,642921. There were many claims and suits against
the company, chiefly for personal injuries, then unsettled,
which did not appear ou the books. Daring the year much
progress has been made in settlement of these debts. The
assets on hand have been ap?hed to their payment, and the
balancj in part funded. Three thousand shares of capital
stock have been sold for $524,625. Oae hundred and eighty
thousand dollar™ of four per cent bonds of 1938, referred to
in the last report, have been paid for. Under the authority
glven by the stockholders at the last annual meeting,.
2.500,000 of four per cent bonds, running thirty years, have
been sold at par. Two million ninety-two thousand dollars of
seven per cent bonds have been Browded for, and, with the
exception of $14,000 not presented” have been paid. The bal-
ance of the floating debt June 30, 1894, after deducting cash
assets is $556,554.

“The improvements commenced before the lease have been
continued. The second tracks on the Cape and New Bedford
divisions have been completed. Large purchases of land
(conveyed to this company) have been made in South Boston
and other places. Tne work of abolishing grade crossings,
at Fourth Street in Boston, and otheréj_laces, has been carried
on. The whole amount of the expenditure for improvements
and additions to property, which under the lease is to be cap-
italized, is $672,338." *" * *

“Changes have been made in the property accounts of the-
company. The appraised value of the equipment made under
provisions of the lease, and to be returned at its termination,
was $3,161,518. This exceeds the value on the books by
$820,744.  Thi3 amount has been added to the profit and loss
account, which has been charged with the amount standing
on the books as the value of the Boston & Providence RR. lease
and other items, which have been charged off.” * * “The profit
and loss account is reduced by these charges by the amount
of $394,444 The shortage in"the accounis of the late treas-
urer was $110,422. There has been realized from net sales of
assets $24,604; from bondsmen $30,800—eaving a balance of
$15,018. Of this amount $45,018has been charged to profit
and loss, and property is still held by the company which is
expected to meet the balance of $10,000. The directors, be-
lieving it will be for the interest of both corporations, lessor
and lessee, to provide in part for the cost of future improve-
ments by the issue of bonds, ask for authority to issue two
millions of bonds.”

Fitchburg Railroad.

(For the year ending June 30, 189Y..J

President Marcy states in the reportin his comments on the
past_flscallyear that it “ was one of unusual depression. Freight
earnings fell off $762,526, and passenger earnings, notwith-
standing the Urge revenue from travel to the World’s Fair,
fell off $63,290, showing altogether a loss of 11 per centin
gross revenue. The economies practiced to meet this defi-
ciency resulted in a reduction of expenses of 133" per cent.
In effecting this reduction due reg>rd wasPald to maintaining
the road and equipment in good order; all necessary repairs
and renewals have been made, and the whole property is in
good condition.” * * , o

“The plan for consolidation with the roads comprising the
Milford branch, submitted herewith for your consideration, is
intended to do away with the necessity of maintaining sepa-
rate organizations, all the property being owned by this com-
?an . The extension of this branch from Brookline to Mil-
ord, about seven miles, will be completed in October.

“During the year bonds have been issued to the amount of
$2,376,000. With the proceeds $496,000 7 per cent bonds due
April 1, 1894, have been paid, and the floating debt has been
reduced to $415000. There has been expended for construc-
tion $382,931, leaving in the treasury $317,068 to apply towards
the Bayment of outstanding notes as they fall due.

“On'the 28th day of February, 1893, a contract for the
erection and occupation of a union depot in Boston was en-
tered into with_the Boston & Maine Railroad Company. It
had become evident that a more commodious depot would be
required, and that the grade crossings over the Boston
& Maine tracks at Charlestown must be avoided in some
way. If we were to maintain an independent station it would
be necessary to purchase a site for it and a lonj approach
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through imﬂroved property at a cost far beyond our means,
the site of the old station being too limited for any increase in
buildings or tracks. Substantl_all%/ the plan for'a union de-
pot recommended by the rapid fransit commission was ac-
complished by the construction of the Union depot under this
contract. On the 12th day of August, 1894, our passenger
trains commenced running from and to the Union station.

The comparative statement for four years compiled for the
Chronicle IS given below :

OPERATIONS AND FISCAL RESULTS.
1890-91. 1891-92. 1892-93. 1893-94.
Total miles operated 436 436 450 450

Operations— 4 6719,206 7,342,031 7,770,632 7,116,592
R RSRBEiIEaGS: 103,817,884 100802633 117,908,668 114/585.909

Pate ner pas.per m. 1*87 Ots. 1"92 ots. 1"87 ots. | 85 cts.
S (tons) moved. 4,215,024 4,570,377 4,872,330 4,061,817
Fr't (tons) mileage..437,219,636 496,160,278 525,027,360 456,515,951
Bate perton per m. 1-004'cts. 0941 cts.  0‘94cts-. 0‘9l4cts.
Earnings—
Passenger— — - 2,192,422 2,369,186 2,482,686
Freight.......... — 4,387,900 4,666,173 4,935,723
Miscellaneous.......... 270,682 313,446 288,888
Total gross earns. 6,851,004 7,348,805 7,707,297
Operating expenses. 4,917,538 5,112,697 5,542,689
ARES o 2157927 224081 225,783
Total expenses... 5,133,465 5,336,778 5,768,472 *5,038,169
Net earnings.......... 1,717,539 2,012,027 1,938,825 1,826,986
Per et. of op. exp. to .
earn. (excl. taxes). 71-78 69-57 71-91 69-97
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1893-94.
Receipts— $ $ 3
Net earpnings— 1,71%,539 2,012,027 1,938,825 1,826,986
Eeo’d for prem. on
bonds.....ccocovniinn 327053:
Totaleceeeiiviieine 1,717,539 2,012,027 1,938,825 1,859,040
R o Iurser_‘r(ljents— 274,980 260,980 264,146 264,980
entals paid.......... , ) ) )
interestgn bonds... 869,068 945,271 953,254 985,487
Other interest........... 20,216 18,793 21,639 59,223
Dividends— .. 562,750 649,238 668,134 502,000
Total... 1,727,014 1,874,282 1,907,173 1,811,689
Balance ... def. 9,475 sur.137,745 sur. 31.652 sur. 47,349
GENERAL BALANCE SHEET JUNE 30.
1891. 1892. 1893. 1894,
Assets— $
Construction.. . 37,378,258 39,312,689 40,1&7,618 40,112,804
Equipment.. . 3,816,836  3,946,9 3,946,940 4,129,786
Investments 3, 442 1,469,406 1,681,248 1,638,339
Cash..oorvveeennn. . 206,396 452,974 433,659 655,828
Bills and cash accts. 1,153,575 1,166,697 1,023,110 792,134
Materials & supplies. 1,012,418 75,840 894,832 783,583
Total..oooeeeeeees 46,817,926 47,024,547 +48,137,407 48,392,474
Liabilities—
ok, comn 7,000,000 7,000,000 7,000,000 7,000,000
16,497,600 16,497,600 17,000,000 17,000,000
20,801,600 20,821,000 20,499,500 22,373,000
75,00 650,000 1,595,000 415,000
Vouchers and 769,735 760,413 904,454 589,300
Dividends. 231,949 306,636 317,713 162,839
Interest.... 288,663 303,639 297,456 317,928
Other accounts......... 280,183 412,063 250,087 261,210
Profit and loss, sur.. 273,197 273,197 273,197 273,197
Total...cee.. . 46,817,926 47,024,547 48,137,407 48,392,474

Minneapolis & St. Lonis Railway.

CFor the year ending June 80, 18%4..]

Mr. W. H. Truesdale, the Receiver, remarks in his report:
“ Taking into consideration the unprecedented business de-
Bress!on which has prevailed during the entire period covered

y this report, and the further fact that during the same time
the average price of wheat, which is the chief product of
most of the country tributary to the line, has been lower than
ever known before, the showing made cannot be otherwise than
most satisfactory. It has been possible in a great measure to
keep pace with the reduced earnings by reductions in operat-
ing expenses, and at the same time thé roid and its equip-
ment has been fully maintained in all respects. That this
could be done was, as explained in the last annual report, due
to the fact that during the previous two or three years liberal
expenditures had been made on track and equipment, putting
them in such condition that during a period of dull business
the expenditures thereon might be greatly reduced without
their suffering deterioration.” * *~* . ]

f Rates, both freight and passenger, have been satisfactorily
maintained during the year. As pr_ewous(ljy stated the road
has been fully maintained, and is in condition to compare
favorably with any Western road. No large expenditures for
renewals or repairs will be required in the near future, and
no special provision need be made for such immediate ex-
penditure in any reorganization of its affairs._

“Under the decree of foreclosure rendered in June, 1893, the
sale of the road is about to be advertised to take place some
time in October.” * * * ] . .

“ The wheat crop just harvested in the territory contiguous
to the road is up to the average in guantlty_and_ of most ex-
cellent quality. = As previously noted, the price is extremely
low, however, and as a result” the farmer 'is not able to pur-
chase liberally many of the commodities which goto form a
large percentage of " the traffic Jf the carriers ; the business of
the” latter must necessarily suffer thereby. The year just
passed, however, has been one which has enforced the most
rigid economies upon every one, farmer, merchant and labor-
er alike. It would seem, therefore, as though any change
from existing conditions must be for the better and that an
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increased movement of many articles of merchandise and
manufacture must come soon in order to relieve pressing
needs of all classes.”
The comparative figures for four years have been compiled
for the Chronicle as follows :
EARNINGS AND EXPENSES.

. 1890-91 1891-92 1892-93 1893-94

- Earningsf rom— % g
Passengers.... 343,141 402,229 410,995 355,188
Freight....... — 1,167,747 1,473,683 1,449,089 1,243,538
Mail, express, &e......... 94,476 109,121 114,415 10,144
Total e . 1,605,364 1,985,033 1,974,499 1,708,870
Operating exp’s &taxes...1,069,146 1,186,600 1,267,683 1,052,459
Net earnings ... 536,218 798,433 706,814 656,411

INCOME ACCOUNT.

) 1890-91  1891-92  1392-93  1893-94
Receipts— $ % $
Net earnings. ... 536,213 7987433 706,814 656,411
Other income.............. 115,259 127,202 138,361 157,202
............. 651,477 925,635 845,175 813,613

. 65,025 61.797 62,554 63,657
g year 217,860 33,525 1,185,629 896,070
................ 282,885 97,322 1,248,183 959,727

Bal.overint.&rentspaid™ sr. 368,592 sr. 823,313 df. 403,003 df. 146,114

* Additional expenditures for construction, equipment, etc., was as
follows: In 1890-91, $269,294; in 1891-92, $255,278; in 1812-93
$126,328 ; iN 1893-94, $,0,773.

BALANCE SH SET RECEIVER’S ACCOUNTS, JUNE 30, 1894.
Assets.

Advanced to Minnesota Transfer Railway Co.»....cccocecvveenne. $3,165
New construction, etc., to June 30,1893.......... 3,154
New construction, etc., duriag year ending June 3)), 1894 . 20,778
Legal expenses of Trustees in foreclosure proceedings......... ,622
Interest on Northern Pacific account 4,564
Material On hand . ...c.ooeeeeece e e+ et s 118,751
Due from agents and conductors .m .. ... = ... 8,514
Due from United States Post Office Department........... 9,499
Balance of accounts Minneapolis & St. Louis Railway Co... 124,070
Due from sundry railway companies and persons ... 0,839
Bonds town of Stanfold 2,500
Cash in hands of Treasurer . 201,445

o $1,482,902

i Liabilities.

Due sundry partieS.....ccceeeeuuneae ppreeeeeres ueeseesenseseenseeeeenan m eerenaen $21,711
Due on current vouchers. 118.425
Due for labor per pay rolls......ie = e 64,300
Aoorued taxes ... 37,277

Income account
$1,482,902

lowa Central Railway.
(For the year ending June 30,1894%*)

Mr. Russell Sage, President of this company, makes no re-
port, but the General Manager remarks: )
“ While there was a decrease in gross earnings of $130,883,

there was also a corresponding decrease in operating ex-
ggnses of $176,383, leaving an ncrease in net earnings of

5500. This increase would have been very much larger
had it not been for the extremely unfavorable conditions
during the closing months of the fiscal year, the decrease in
earnings for May and June alone amountln%to $83,853. This
unusual falling off in earnings was caused by the coal strike,
tne principal “portion of revenue being defived from that
traffic at this particular time of the year.

“Earnings were also materially affécted by a re-arrangemsnt
of the divisions of rates by the Chicago trunk lines. This
matter has been brought to the attention of the lines in in-
terest, and we hope to be able to obtain more favorable con-
ditions in the future. In connection with this itis my opinion
that the Peoria outlet is the natural and most desirable one
for this company, and it is of utmost importance that our in-
terests at that point should be carefully protected and every-
thing possible done to further advance them,”

_ Aftention is again directed to the importance of the coal
interests, the development of mines and fostering of coaling
roperties. The report was written prior to the great injury
o corn in lowa and nothing is said of the damage to this

crop. . . .
Statistics of earnings, expenses, charges, &c., have bee*
compiled for the Chronicie as follows :

OPERATIONS AND FI3CAL RESULTS.

1890-91.  1891-92. 1892-93. 1893-94.
Aver, miles operated. 493 498 498 498
Operations—
Pass, carried (No.).. 467,778 603,006 572,586 447,576
do do 1mile 11,445,185 13,043,965 13,072,591 11,405,862
Rate D. pass. p. mile. = 2-53'ots, ~ 257 cts,  2-53Cts,  2*54 cts.
F’gllt (tons) carried. 1,131,239 1,233,406 .1,355,569 1,293,529
Fr’t (tons) ¢’r’d 1 m.137,277,205 145,464,106 169,700,739 164,614,939
0 99 Ots. =02 cts. 0-91'cts.  0-82ots
Earnings— $ $ % g
Passengers............ 293,246 340,196 336,329 294,190
Freigh . 1,354,636 1,486,235 1,546,186 1,458,834
Mail; express, &c... 51,860 61,779 60,049 60,543
Total........... . 1,699,742 1,883,260 1,942,564 1,311,567
Op’ratingex.&taxes 1,238,855 1,412,770 1,433,559 1,259,200
Net earnings.... 410,887 475,490 509,005 552,367
Per ct. ex. to earn’gs 75-82 74-81 73-79 69-51
INCOME ACCOUNT
1890-91. 1891-92. 1892-93. 1893 94.
Receipts— $ $ $ $
Net earnings........ 410,837 475,490 509,005 552,367
Rentals......... . 16,100 14,270 14,312 14,426
Total., ... 426,987 489,760 523,317 568,793
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. 1890-91 1891-92. 1892-93 1893-94.
Disbursements— $ $
Interest on bonds... 295,800 308,692 316,100 316,838
Other interest. 17,880 22,73 24,025 18,409
Rentals.......... 52,522 50,760 50,610 48,960
Miscellaneous.. 39,107 17,348 55,975 36,425
Div.on pref. (1p. c) 55,364
Total.  ..... 405,309 454,895 446,710 420,632
Surplus... 21,678 34,865 76,607 146,161
CONDENSED BALANCE SHEET JUNE 30.
1892. 1893. 1894.
AF?SthS— d and 20,600,536 20 59$8 307
Cost of road and equipment....... 20,242.708 ) s ) )
Supphies on hand oo S0 aEars © 128122 163517
Cash on hand 112,441 627 68,916
Sundry accounts collectible . 103,871 138,183 85,352
Leased rolling stock 114,282
Bal. of bonds &stock au 5,975,237 5,969,820 5,962,307
Miscellaneous____ ... 6,222 4, 1,853
Total.... 26,703,136 26,934,496 26,880,758
Liabilties:
Balance to income account....... 60,385 136,991 232,419
Capital stock &scrlpésee Sup.). 13,750,685 13,754,626 13,760,323
Bonds and scrip (see Sup.).......... 6,324,077 6,325,554 6,327,370
ISntEéestdue and accrlljjled. 66,76961]?,&)8; 2:?86188
undry accounts payable........ . , )
Bills pyayable ........ p y ......... 70,635 244,940
Taxes accrued, not due.......... s 25,168 26,658
Transp. cert, to be redeemed.... 13,669 808 27
Bonds and stock to Reorg. Com. 5,975,237 5,969,820 5,962,308
Total.nee 26,703,136 26,934,496 26,380,757

Toledo Peoria & West rn Railway,
(For the year ending June 30, 1894.)

Mr. E. F. Leonard, President of this company, says of the
past year that it “commenced in the height of the money
panic of 1893 and closed during the serious’ labor troubles of
1894. The general disturbance and depression in all kinds of
business resulting from these two events account for the
falling off in earnings and revenue. In the year precedin
the company had paid the maturing coupon_Scrip due Apri
1, 189d, which in effect represented the unpaid balance of the
expenses of the great accident of August 10, 1887. In doin
this, as appeared in the statements  accompanying the las
annual report, we exceeded our cash resources, and com-
menced the year with a floating debt. Adding to this arrear-
age the deficit in operations for the year, and the expendi-
tures for betterments, after charging'the interest on funded
debt due July 1, 1894, we end the year with adebit balance to
income of $146,571. In view of these facts, after full con-
sideration, it was thought to be in the best interest_of all con-
cerned not to borrow money to pay interest maturing July 1,
1894. A proposition will bé submitted to the bondholders to
fund three coupons maturing July 1, 1894, January 1,1895.
aud July 1, 1895, on the follqwm%terms: They will be asked
to deposit their coupons with the Farmers” Loan & Trust
Company of New York. On deposit, they will receive a cash
Ba?/men of five dollars on each coupon and for the unpaid

alance of fifteen dollars due on each coupon, debenture scrip
will be given dated January 1, 1895, payable ten years after
date, bearing interest at the rate of five per cent per annum,
anable annually.  The coupons deposited will be held by the

armers’ Loan & Trust CompanK as security for the payment
of the principal and interest of the debentare, and in case of
any default in the payment of the principal or interest as pro-
vided, the coupons will be surrendered to the holder of the
debenture, the company reserving the option to pay the
}Ia_rmmpal at the time any instalment of interest shall fall due.
he owners of a majority of the bonds have already signified
their willingness to fund their coupons on the terms above
pr_?posed._ . .
he statistics, compiled for the chronicie, are as follows :
EARNINGS AND EXPENSES.

1890-91. 1891-92. 1892-93. 1893-94.
Gross earnings ... 1,017,791 98%,632 91433782
Operating expenses...632,932 735,186 740,407 730,821
Netearnings....... 243,567 282,605 245,225 183,961
INCOME ACCOUNT.
. 1890-91. 1891-92. 1892-93. 1893-94.
Receipts * $ $ $
Netearnings..., .... .243,567 282,605 245,225 183,961
Other income. .1, s 2,265
Total... . 245,049 234,982 247,490 183,961
Expendit
Intereston bonds-....192,000 192,000 193,900 195,800
Other interest... ... 5,400 5,400 ,050 1,752
TaXES.ciiiiiieies s 36,246 36,555 36,848
Total.. v 233,646 234,505 234,400
Surplus........... . 51,336 12,985 def.50,439
BALANCE SHEET JUNE 30
1891. 1892. 1893. 1894.
Assets— 8; % ?
Property account......... 9,300,000 8,876,900 8,971,900 8,971,900
Shuviin - 102,098 106,558 06,547 12,271
Due from railroad 41,620 52,998 43,885 52,376
Miscellaneous... N 2,488
Balance income 189,436 137,701 79,679 146,571
TOtal e .9,633,155 9,174,157 9,202,011 9,185,606
Liabilities—
First mort. bonds....... . .4,800,000 4,800,000 4,895,900 4,895,000
Capital stock.... ...4,500,00 ,076,900 4,076,900 4,076,900
Coupon scrip .. . 135,00 135,000 4,530 2,949
Accruedinterest. 100,524 99,994 99,381 99,157
Due to railroads, &c......... 97,63 62,262 72,119 63,709
Improvement account. 8,364
Bills payable. ... 45,716 47,900
iMLTotal................. 9,633,155 9,174,157 9,202,011 9,185,606
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Brooklyn Bath & West End Railroad.
(For the year ending June 30,1894.)
Compiled from reports to the N.Y. State RR. Commissioners,
EARNINGS, EXPENSES AND CHARGES.
1890;91. 1891:92. 1892:93. 1893&94*

$
......103,066 78,274 108,513 107,304
80,153 118,353 92,607

Gross earnings....

Operating expens axes— 83,222
Netearnings ..14,844 def.1,879 def.9,840 14,697
Other INCOM B .. i seneies eeeeaes 4,695
Totaliec 14,844 def1,879 def.9,840 T~"392"
Deduct—
Interest on bonds... 24,912 26,517 28.915 33,827
Other payments 4,880 4,577 10,846 395
Total......ccee.. 29,792 31,094 39,761 34,222
Balance, deficit.... . 14,943 32,973 49,601 14,830

GENERAL BALANCE SHEET JUNE 30, 1894.
Aswats

Liabilities.
Costofroad .

! ..$1,6 42,441 Capital stock...

Cost of equipm 286,103 Funded debt...
Cash on hand... Interest on bo 0,242
Open accounts 10,085 Openaccounts... 14,170
Materials and supplies. 703 Real estate mor P 37,983
Miscellaneous................ ,898 Wages and supplies.... 1,171
Profitand loss (def.).... 120,286

Total....ceviiieins $2,063,566 Total s $2,063,566

New York & Sea Beach Railway.
(For the year ending June 30,1894.)

Compiled from reports to the N.Y. State RR. Commissioners
EARNINGS, EXPENSES AND CHARGES.

1891-92.  1892-93. 1893-94.
. $
Gross earnings........... 71,915 83,440 83,659
Operating expenses.... 67,767 77,558
Netearnings 16,073 6,101
Terminal income, &c... 41,563 38,919
Total.n . 45,316 57,636 45,020
Deduct—
Interest on bonds......... 15,689 15,689 15,689
Other iaterest.. 146 43
TaAXESiiiiiins cevcviierenieee e 456 1,151 901
Terminal®expenses....... 10,210 9,445
....... 21,114 27,196 26,078
30,440 18,950
GENERAL BALANCE SHEET JUNE 30,1894.
Assets. . Liabilities
Costofroad $949,805 Capital stock.... $500,000
Oth. perm’tinve ts. 20,116 Funded debt__ 428,488
Cash on band... 7,723 Interest on funded debt 50,186
Openaccounts 65,773 Billspayable .............. 7,017
6,794 . 27,442
Profit and loss (sur.)..’ 37,078
Total.iciiine $1,050,211 Total...... $1,050,211

Atchison Topeka & Santa Fe.—lt is not expected that Mr.
Stephen Little will complete the examination of the books of
the whole system of the Atchison Topeka & Santa Fe Rail-
road by October 1. He hopes to have the Atchison proper
finished by that time, but he has not been aoie to touch the
St. Louis & San Francisco, Colorado Midland and Atlantic &
Pacific books, and will not start on them until he is through
with the Atchison proper. The Wall Street Letter says:
“ Under these circumstances it will be impossible for the
Hayes reorganization committee to prepare any plan until
they know the full status of their branch lines as well as the
Atchison proper. It may take from four to six weeks to fin-
ish the work on the branch lines. Mr. Robert Moore, the ex-
Berten ineer sent out by the committee to inspect the road

ed and rolling stock expects to return from his tour and
make his report the latter part of this month. After the
committee receives these different reports it will call its mem-
bers together and endeavor to formulate a plan of reorgani-
zation.” Mr. Robert Fleming, the London reDresentative of
the committee, is expected here by October 25.”

Chicago Gas.—At Chicago, Sept. 19, a receiver for the
Chicago Gaslight & Coke Company and its associate corpora-
tions was asked for in a bill filed in the Circuit Court by
Louis A. Levin of Philadelphia. These corporations form
what is ger)e_rallﬁ/ known as the “ Gas Trust.” The courtis
asked to enjoin the Fidelity Insurance Trust & Safe Deposit
Company from continuing as trustee and issuing stock for the
Chicago Gas Company, and to order that corporation to sur-
render to a receiver all the Chicago Gas stocks held by it. A
ﬂress dispatch from Chicago says that Louis A. Levin

olds only one share of the capital stock, and that the
application for a receiver is an attack from the same quarter
as the late quo warranto suits.

Long Island Traction.—The board of directors of this
compan%/ has issued a circular to .its stockholders giving at
length the circumstances occurring since the lease of the
Brooklyn City Railroad property By the Brooklyn Heights
Comgany, which is owned by thé Long Island Traction Co.
The Brooklyn Heights Co. now needs <jj>280000 to pay exist-
ing indebtedness and to complete the electrical equipment,

but this sum will eventually be reduced b¥ the sale of about
$1,075,000 of real and personal property of the Brooklyn City
1Co, To provide the moneys now needed the Long  Island
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Traction Co. and the Brooklyn Heights Co. have created their
6§)er cent 1-80year joint and” several collateral trust notes for
$3000,000. Of these notes $2,500,000 have been offered to
stockholders at 85, and to-day it isreported the whole $8,000,-
000 has been subscribed for in this city. It was reported in
the mornmg?1 papers that a suit would be entered to enjoin
the sale of these notes at so low a price, and hence the sale of
them was presumably hastened.

_Louisville New Albany & Chicago.—At the annual elec-
tion of this company the old directors were re-elected as fol-
ows; Frank L. Lawrence, New York; E. K. Sibley, New
York; H. H. Campbell, Boston. An equipment bond’issue of
$1,000,000 was authorized, as previously announced.

Northern Pacific.—The Northern Pacific receivers will pay
this month the final instalment of the $1,000,000 loaned them
by the Adams committee last June, and which was used to
pay the interest due July 1 on the first mortgage bonds. The
receivers paid $500,000 during July and August and the bal-
ance is being paid this month as per agreement. .

The receivers’ certificates of the Northern Pacific Bailroad
that were renewed six months ago, and which amount to
about $2,100,000, mature on October 1, and arrangements
have been made to renew them for another six months.

—Mr. Cromwell, counsel for the Northern Pacific receivers,
on.Frld'za/ made the following announcement in behalf of re-
ceivrs, Messrs. Oakes, Payne and Rouse :

* Aside from the large reduction in wages and other oper-
ating expenses made by the receivers since their appointment,
they have this day made reductions in the cost of the admin-
istrative staff at New York, and at the same time producing
more direct and effective management. The receivers have
to-day created the office of Comptroller to the Receivers,
and "have appointed to this office Mr. John Scott,
placing him in full charge of the treasury and audit-
ing departments of the receivership, subject only to the di-
rection of the receivers themselves. They have abolished the
offices of General Auditor and_Secretary to the receivers.
Other changes are contemplated in the same line of economy
and directness of management, including, possibly, the ré-
moval of the executive offices of the receivership to St.
Paul. Mr. Scottis favorably known to the financial and
railroad world as a gentleman of large and_ practical exper-
ience, gained as treasurer, auditor and president of corpora-
tions.”

_Philadelphia & Reading.—The plan of reorganization has

finally been arranged in all its details after the “most careful
and painstaking consideration b){ those having it in charge.
The plan seems to be as fair to all interests as any that can be
devised, and the assessment of 3 per cent on stock and pref-
ence income bonds, in case the holders do not wish to sub-
scribe for 10 per cent of their holdings in the collateral trust
bonds is certainly very moderate. It is expected that holders
will gladly accept the terms of this plan in order to place
the company on a sound basis, and while the general mortgage
bondholders are asked to consent to sell their over-due coupons
to the s?/ndlcate at their face value, and also futureeoupons as
they fall due up to and including that of Jan. 1,1898, if nec-
essary, itis not expected that they will be called on to sell an
beyond Jan. 1, 1396, as after that date the earnings will
probably be sufficient to pay them re%ularly as they mature.
If the plan is not accepted within 60 days it is proposed to
foreclose immediately under the general ‘mortgage, and the
committee claim to” be in possession of a charter (National
Railroad Company, 1872) that would enable the reargan-
ized company to operate with all the rights and privileges
that the present charter now confers. ) .

The receivers of the Reading Railroad will go into court
seon with the plan of reorganization and with a petition
that they be allowed to pay the 2% per cent commission to
syndicates created in pursuance of the plan. . .

The floating obligations of the company, which com'!Jrlse

all its unfunded debt except that due to the firm of F. H.
Prince & Co., the obligation under the Philadelphia Reading
& New England guarantee, and the settlement with the Lan-
caster & 8uarryV|IIe bondholders, the total of which claims
does not exceed $700,000, are as follows:
Receivers’ CertifiCates. ... s
General iNdebtedNeSS. ..., e e s 3,843,000
Equipment debt....... oo —ne . 7,533,000
_ The above amounts do not include the three coupons now
in default on the general mortgage.

The plan provides that the general mortgage bondholders
who have three coupons already in arrears are asked to sell
these coupons to the syndicate and also the next seven that
mature. The arrangement therefore ends on January 1,1898.
It is believed, however, that it will not be necessary to ask
the bondholders to sell more than three more coupons. A
syndicate has been made up, composed half of Philadelphia
and half of New York capital, which has agreed to advance
$9,000,000, or as much thereof as may be needed to buy the
coupons as they mature. The syndicate receives 2% per cent
commission on the total amount and also interest at the rate
of 6 per cent per annum on such sums as may be advanced.

In order to &?v off the receivers’ certificates and floating
debt the $10,000,000 of collateral trust bonds now in the treas-
ury are to be sold. There are $60,000,000 of preference bonds
and $40,000,000 of stock, and each holder is expected to sub
scribe for ten per cent of the par value of his holdings. This
would be $100 per $1,000 bond and $5 per share of
stock ($50 par). For the amount paid in he will get

$3,640,000
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collateral trust bonds at par. In case he does not
choose to subscribe for the bonds he can

a
in cash $30 a bond or $1 50 a share and receive nothing. P X
second syndicate has been formed to guarantee the sale of the
bonds. The sgndicate agrees to take all the bonds that may
not be subscribed for at 70, less a commission of 2% per cent.
The subscriptions to the syndicate foot up $7,000,000, and the
payment of their commission and that of the $9,000,000 gen-
eral mortgage syndicate is the only expense attached to the
reorganization.

The collateral trust bonds were authorized in 1892, and are
now outstanding as collateral security for the floating debt.
They are secured by deposit of all the valuable securities in
the company’s treasury, which are supposed to have a market
value of over $13,000,000. These securities earned last year
about $550,000, which is $50,000 in excess of the interest that
will have to be paid on the bonds. It is stated that under a
rigid method of book-keeping these securities”*could be made to
yield a revenue of $800,000 a year.

With the $10,000,000 derived from the sale of these bonds the
company Broposes to pay off the receivers’ certificates and
floating debt and make a payment of $2,000,000 on the equip-
ment notes and car trust obligations.
will cut down the immediate fixed charges of the company
about $600,000 a year. Some of the principal of these obliga-
tions is due every month and besides the interest rates are
very onerous. As the company does not expect to f)ay its
general mortgage interest for two years this saving will make
about $2,500,000 a year that can be used by the company for
such improvements as are necessary in the next two years.
At the end of five years all the present car trusts and equip-
ment notes will be paid off, which_ will still further ease the
company in its circumstances. The receivers have about

,000,000 in cash on hand, while their current obligations are
all closelg paid up. . .

F. H. Prince & Co. have a claim growing out of the Boston
& Maine stock operations for about $500,000, and a considerable
sum is due as rental to the PouHhkeepsie Bridge bondholders.
It is expected these claims will be paid in full. The Lehigh
Valley has a claim for $1,037,000, growing out €f the lease
transactions, but Expert Stephen Little, who investigated this
claim, reported that “The Reading officials claim to have a
good offset in the amount of interest they were obliged to pay
on the bonds of its new line to Buffalo, while yet in course of
completion, at the same time being subject to the usual
charge for trackage by the New York Lake Erie & Western
Railroad Company for passage of its trains over that com-
panK’s tracks between Waverly and Buffalo.” )

The stockholders are required also to transfer their stock to

This latter payment

the Reorganization Committee and take in exchange
beneficial receipts to be issued by a trust compan%/.
The committee will therefore vote the stock at the
annual elections until all the money advanced by the

,000,000 general mortgage syndicate has been repaid and
all the coupons outstanding and due are canceled. The
preference bondholders also agree to forego any claims for
interest until all the dgeneral mortgage coupons purchased
have been retired and canceled. There will be therefore a
voting trust until June, 1898, and in the meantime the stock
will have no voice at the elections. After that time the
ﬁreference bondholders will have equal voice with the stock-

olders at the elections. For the first two or three times at
least the preference bondholders will have three represent-
atives on the Board of Managers, the stockholders having the
other three. . .

The bondholders and stockholders are given sixty days
within which to assent to this amicabIePIan of reorganization.
If at the end of that time the number of assents has not been
practically all the interests involved, the committee propose to
reorganize by foreclosure for the benefit only of those who
have assented to the amicable plan. They intend to institute
proceedings at once for the foreclosure of the general mort-
gage and will push them to a conclusion as speedily as
possible.

Southern Railway Company.—The following statement of
the mileage of the Southern Railway Company system has
been compiled by the Reorganization Committee :

(aéoﬂt?m%srgfﬁévwm the ownersh) rtghas been absolutFIP{ merged |nt?<the

ailway Com e companies of fike name in Ken-
tucky and MlSSlsglppl) %"i‘/”%u chase at foreclosure or by other con-
veyance :

Ri%g%rr]\g Engéﬁwre& Chesapeake...............

&easmgm o Gt .

e e

N?rt &?ﬁternNo ﬁCaro Na....c....... 1
&%%rgsv e

Miles.
9*00

orth Carolina..................
org ille........
or enaerson.....,..
antic essee & Ohi .
80 rlotte Columbia & Augusta.. . %82*
ul I% Greenville . &
COoI aclTIC............. .
East ,eipnes-e%\/irgml . 12?3*28
Louisville Southern..................... 123*88 3109%24
(6) Operated lines of which all or nearly all the
stock is or will bo owned by Southern Rail-
way. Company:
irginia Midland* and branches (leased)....... . 400*70
High Point Randleman Ashboro & Southern
(%II bonds also owned) *..........o... oo, 27*81
North Carolina Midland (all bonds also
OWNEA)™ .ottt et = e e 26*11
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Broughtforward-......... c.ecceevnn .. 3,iog'34 . -
Eqbertolnl Air Line (all bonds also owned)~......... 5(9)-%6 9 $ he ©tmiweraal i'iraes.
oswell. . -
Yadkin*...

State Uni 565-46 COMMERCIAL EPITOME.
*Itis intended lat to bri bout | Friday Night, Sept. 21,1894.
these lines to the Southern Railway Company. > Fair progress is making in the development of early fall
(e) Leased lines: trade. Buyers exhibit a marked tendency to abstain from in-
North Carolina Railroad.... curring exfensive obligations, but there is a greater disposi-
Atlanta & Charlotte. .. .o 268-54 491-74 tion to anticipate natural requirements when making up bills

(d) Lines operated undervarious arrangemen ts:
Lawrenceville (all bonds and majority of stock

owned, but line is of no value and will be dis-

CONLINUEd) i et e e 961
Richmond & Mecklenburﬁ (all secondmortgage
bonds and most of stock owned) .............. 31-45
Asheville & S artanburtq and Spartanb’gUnion
&Columbia Foperated emlporarlly foraccount
of first mortgage bondholders).......ccccoovin o 133-90 17496
e) Knoxville & Ohio RR. (nearly allthe stock owned).... 66-0
f) Steamboatline(allthestockandallcerts.ofdebtowned) 200-00

Total mileage Sept. 1, 1894................ R 4,607-40
(9) Lines operated independently in which So

ern Railway Co. is interested as bondholder

Danville & Western..... ..o v wovieiieis 70-00
Chester & Lenoir, north end.............. 33-00
Blue Ridge (believed to be ofno valu 34-02
Laurens K 0 29-90
Milton & Sutherlin do 6-5
Hartwell....- e, 10-1

---------- 183-52
Grand total... et e e . 4,790-92

Toledo Ann Arbor &North Michigan.—An elaborate plan
and agreement for the reorganization of the Toledo Ann
Arbor & North Michigan Railroad has been prepared by a
reorganization committee com£osed as follows: George "W.
Murray, Chairman; Thomas A. Mclintyre, William H. Male,
Joseph Richardson and Henry S. Redmond.. )

Under the f)roposed plan of reorganization a new railroad
company will be created to acquire all the rights, franchises
and property of the present company. The new company
will issue t e.followm? securities, which shall be the only
liens upon all its property, rights and franchises.

New 5 |[|Jer cent gold fifty year bonds.....cocoveviciiiinnnenns . $7,000,000
To exchange for bonds of 'present company.....ccccoeeeeercneenne 5,767,100

Leaving in the treasury, to be used foracquiring additional
rolling stock, to procure terminals, if necessary, better-
ments, and such other %urpo_ses as may be deemed b}/
the committee for the best interests of the road (all
bonds not used in the reorganization of the Propelty

will be turned over to the new company by the eom-
MIttee) e v v e e e $1,232,900
New 5 per cent non-cumulative preferred stock................ $2,850,000

(Issued in exchange for old bonds, in settlement of accrued interest
and for the cash assessment on the old stock.)
New common stock, 65,000shares, at $100 each . $6*500,000
sh(alrsglied in exchange for old stock upon the payment of $5 cash’per

Toledo Ann Arbor & Grand Trunk and Toledo Ann Arbor
& North Michigan bonds are given the new bonds at par, and
Bewdpreferred stock at par for the accrued interest on the

onds.

Toledo Ann Arbor & Mount Pleasant and Toledo Ann Arbor
& Cadillac bonds are given for each bond, $900 in the new
bonds and $100 in thq new preferred stock; also preferred
stock at par for the accrued interest. ]

Toledo Ann Arbor & Lake Michigan bonds are given for
each bond, $600 in the new bondsand $400 in the new pre-
ferred stock; also preferred stock at par for the accrued in-
terest. The consolidated bonds receive for each bond $300 in
new bonds and $700 in preferred stock; also preferred stock
at par for the accrued Interest. i )

The Frankfort & Southeastern bonds will be adjusted lat3:

The depository for the bonds under the above plan is the
Farmers’ Loan & Trust Co.

The plan involves an issue of $5,767,100 bonds against
&71250 00 old bonds, and reduces the fixed charges from

20,570 to $288,355.

_ The common stock of the Toledo Ann Arbor & North Mich-
|%an isassessed $5 a share, and will receive new stock,share for
share, and for the cash assessment an equal amount of new
stock at par.

The assessments, which are payable in two or more instal
ments, are payable at the Atlantic Trust Co. office.

The first instalment of $1 per. share is now called, and be-
comes payable when the stock is deposited.

Copies of the plan, which has reoeived the approval of
some of the largest holders of the securities, can be obtained
at either of the depositories.

—Messrs. Henry Clews & Co. issue a circular to holders of
Toledo Ann Arbor & Cadillac, Toledo Ann Arbor & Lake
Michigan and Toledo Ann Arbor & Mount Pleasant first
mortgage bonds, protesting against the concessions asked in
reorganization when compared with other first mortgages on
the system. A committee is being formed to represent the in-
terests of the above-named bonds, and meantime holders are
advised not to assent to any reorganization plan.

—Bondholders of the Toledo Ann Arbor & North Michigan
Railway Co. and its several divisions are requested b €0.
W. %ulntar_d, chairman of the committee consisting of Eben-
ezer K. Wright, J. Edward Simmors, Robert M. Gallaway,
and Amos F. Eno, to await the action of this committee and
their .P_Ian for reorganization of the entire S)(stem before
g%e Igghlonng bonds under any of the published plans for reor-

of staple lines of merchandise. The expanding volume of
business serves as a corrective for many ﬁ_rewously existing
irregularities in values and infuses a healthier tone into the
market. Recentrains in the Southern States have qreatly
impeded harvesting of rice crop and increased the feeling of
apprehension in regard to growing cotton east of the Missis-
sippi River. Latest advices from the corn-growing localities
somewhat modify previous estimates of shortage in crop, and
that information”has checked speculative investment. Wheat
has fallen off in price to the low record of the past mid-sum-
mer, under influence of a free crop movement and a diminu-
tion in the quantity used for feed, but at the decline a good
business is secured with millers and exporters. Plowing and
seeding for winter grain is progressing favorably. In con-
sequence of realizing upon speculative holdings, the cast of
cured méats has fallen off somewhat.

_Lard on the spot has been dull and prices have made very
little change, cl_osm%_stead at 9-25c. for prime Western
8%@8%c. for prime City and 9'65c. for refined for the_ Conti-
nent. The speculation in lard for future delivery at this mar-
ket has been dull, and prices for the distant months have
declined under increased offerings and in sympathy with
advices from the West.

DAILY. CLOSING PRICES OF LARD FUTURES.

Sat. Mon.  Tues. Wed. lhurs. Fri,
September.....ccoveenneee. 9-17 925 9-40 930 9-20 9-35
January.....on.. 8*52 8-50 8'60 8-45 8-35 8-37

Pork has been slow of sale and prices have weakened
sllghtl?/, closing at $15 50@$15 75 for mess, $16 50 for family
and $l6@%$18 for short clear. Cutmeats have been quiet and

rices have weakened slightly in sympathy with a break in
he price of hogs, closing at 8% @9”c.” for pickled bellies,
12@10 Ibs. average, 7c. for pickled shoulders and 10"@ U"c.
for pickled hams. Beef has been without change at
$83 $3 50 for mess, $9@$10 50 for packet, $10@$12 for family
and $16@$!8 for_extra India mess. Beef hams have further
declined to $19 50@$20. Tallow has been quiet but steadX at
47c. Lard stearine has been quoted nominally at Il*c.
Oleo stearine has been firmly held at 10%c. Butter has been
quiet but steady at 15@25c. for creamery. Cheese has been
quiet, and prices have weakened slightly, closing at 8@10”c,
for State factori/, full cream. Fresh eggs have been quiet but
steady at 17°@18c. for choice Western. )

Raw sugars in less active demand, holders better disposed
to realize and market easier. Centrifugal quoted at 3%c. for
96-deg. test and muscovado at 3~c. for 89-deg. test. Refined
sugars havebeen considerably reduced in price without attract-
ing renewal of demand ; granulated quoted 4 13-16c. Teas
and spices less active but generally steady. )

Coffee on the spot has secured only moderate attention, but
offerings were smaller and prices firmer. Rio quoted at 15%c.
for No.” 7 ; good Cucuta 18"@18%c. and interior Padang
229%(s23c. Speculation in future delivery contracts has been
active, embodying a large coverm% demand on European
account and values were stimulated for all months. At the
cl?]setan inclination to realize serves to weaken tone som-
what.

The following were final asking prices.

...13-95». ID ec. ...12"400. IM arch.. ..12-00c-
...13-35¢c. J ..12'20c.  April... .. 11-95¢c.
Nov ..12-700. 1Feb ...12-150. I May .11-90».

Kentucky tobacco has been in slow request but prices have
been firmly maintained; sales 150 hhds. Seed leaf tobacco
has received considerably more attention and the general tone
of the market has shown improvement; sales for the week
were 4,150 cases, as follows: 2,600 cases 1892 crop, Wisconsin
Havana, 10@12c.; 250 cases 1892 crop, New England Havana,
18@60c.; 500 cases 1893 crop, New England Havana, 83 16c.;
250 cases 1892 crop, State Havana, 10314c.; 100 cases 1892
crop, Dutch, private terms; 100 cases 1892 crop, Zimmer’s,
private terms: 200 cases 1893 crop, Pennsylvania Havana, 93
10”c., and 150 cases sundries, 6330c.; also 600 bales Havana,
70c.@$I 05, and 500 bales Sumatra, 90c.3$2 50 in bond.1

There has been considerable activity to the speculative
dealings in the market for Straits tin and early in the week
prices advanced sharply in response to stronger European ad-
vices. Later realizing sales caused a reaction from top
prices, but the close was steady at 16-40c. Ingot copper has
also advanced, closing steady at 960c for Lake. Lead has
been quiet but steady at 3'20c. for domestic  Spelter has ad-
vanced slightly and the close was firm at 3 50c. for domestic.
P|g7|ron has been in moderate request and steady, closing at
$9775 a$13 for domestic. ] ]

Refined petroleum has been without change at 5-15c. in
bbls., 2 65¢. in _bulk and 625c*. in cases; crude in bbls. is un-
changed, Washington closing at 60. in bbls. and3'50c. in bulk;
naphthabid 5%c. ~ Crude certificates have been steadi, closing
at 82”c. bid. Spirits turpentine has been dull and weak, closin
at28a28}"c. Rosins have been quiet but steady, closmg a
$1 15@8$1 20 for common and good strained. ool has been
in better demand and more firmly held. Hops have been
dull and easy.
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in addition to above exports, our telegrams to-night also

The Movement op the Crop, aS indicated bK
from the South to-night, is given below. Fort
the tofal receipts have reached 145547 bales,
bales last week and 88,896 bales the previous
[tJ)ts since the 1st of Sept., 18%4,
ales for the same

this_evenin
asainst 85,8
week- making

Friday Night,. September 21, 18%4.

the total recei
260 827 bales, against 180,720

e week

e

our telegrams

ending

riod of

1893 showing an increase since Sept. 1,1894, of 89,107 bales.

Beceipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston...... 3,803 9,541 4,958 6,357 6,130 4,896 35,685
Velasco, &C—  coeer e 1,047 1,047
New Orleans.. 2,437 8,886 6,354 4,199 3,328 6,773 31,977

3,147 3,213 1.452 358 1,189 8,325
4,846 8,638 4,991 5,994 5395 35,882

Brunswk,&C. e e e 2,296 2,296
Charleston....... 2,933 3,935 1,823 2,919 1,613 2,206 15,459

Pt. Royal, &C. oo e e
Wilmington— 3,328 3,373 1,778 1,094 1523 2,017 9,113

Wash’ton, &C. e vvvin i 15 15
Norfolk.............. 558 217 622 869 3,273

West Point... 463 99 103 8§ 1,420

N’port N., &o. ........ 146 146
New York.........

BOSION.ciiiiiirs v i e R
Baltimore........ ...... 198 198
Philadelph’a &c 351 126 77 711

Totls this week 18,458 30,425 27,665 22,147 19.640 27,212 145,547

The following shows the week’s total receipts, the total since
Sept. 1, 1894. and the stock to-night, compared with last year.

1894. | 1833. 1’ Stock.

Receipts to This Since Sep. This Since Sep.

Sept. 21. el 11504 Week. 11893, 1894 1893
Galveston... 35,685 63,637 26,294] 43,499 58,346 47.108
Velasco, &o. 1,017 1,579 208 592
New Orleans 31,977 59,909 16,756 31,407 41,017 48,817
Mobile.......... 8,325 14,189 7,177 11,674 6,712 7,930

100 o0 L
Savannah... 35,882 68,375 28,723 59,851 52,256 46,200

Br'wiok,&c 2,296 3,254 674 1,002 1,669

Charleston.. 75,459 29,183 6,182 9,800 36,203 21,226
2,803
Wilmington.. 113 12,579 4,041 5,131 13,523 6,538

Wasn'n, &c 15 42 3
Norfolk..... 3,273 5,610 4,040 7,677 4,243 7,616

West Point 1,420 1,557 414 438 703 ...

N’p't N.,&cC 146 240 102 436

217 467 87,861 126,654

375 3,200 6,800

Baltimore... 198 523 98 669 8,061 4,260
Philadel.,&o. 711 1,347 823 2,579 3,092 8,081
Totals..... 145,547 269,827 95,849 180,720 316,389 331.230

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beceiptsat— 1894,  1893.  1892.  1891.  1890.  1889.
Galves'n,&e. 36,732 26,502 45,359 51,931 45569 40,105
NewOrleans 31,977 16,756 10,994 59,454 40,941 48,711
Mobile......... 8,325 7,177 5438 11,692 9,161 12,214
Savannah.. 35,882 28,723 32,307 50,550 42,885 43,300
Charfon,&e. 15,459 6,182 9,757 19,591 29,064 23,416
Wilm’'ton,&o 9,128 4,041 4,939 6,262 13,433 5,586
Norfolk...... 3273 4,040 4913 8,163 18,756 9,358
W Point,&o. 1,566 516 3,319 4558 ' 8,746 7,562
Allothers... 3,205 1,912 3,302 4,152 2,965 1,581
Tot.this wk. 145,547 95,849 120,328 216,386 211,522 191,812
Since Sept. 1 269,827 180,720 264,362 506,622 536,458 472,799
The exports for the week ending this evening reach a total

of 43211 bales, of which 24,125 were to Great Britain, 6,390

to France and 13,696 to the rest of the Continent.

the exports for the week and since September |, 1894.
From Sept_i, 1894, 0 Sept. 21.1894
xXpirte'i to-

Week

Ending tSOeEt.

21.

Below are

Exporte Exp
Great Conti- Total Great Conti-

Britn. France npent. Week. Britain. Franceé nent.  lotal

6.191 6,190 6,100 6,190 12,290

Velasco, &c.... 963 963 1,345 1,345

New Orleans.. 17,211 4,552 21,763 30,661 6,545 37,26

Mobile & Pen. 435 435 735 735
Savannah.......
Brunswick.......

Charleston*... 2,603 2,803
Wilmington...
Norfolk........
West Point....

N’p’t News, &c 100 100 100 100

New York. ... 6313 200 5,695 12,208 13485 250 9,009 22,831

1 30 31 795 SO. 825

510 921 1,421 650 2,558 3,208

Philadelpa ... 100 100 100 100

Total......... 24125 6390 12,696 43211 64614 6440 20412 81,466

Total. 1893.... 23,021 5250 16,147 44,418 44243 12163 29.019 85425

*Including Port Royal.
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give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Sept. 21 at Oth Coast Lgﬁvil?g

: — Great ther oast- ock.
Britain. France Foreign wise. 1ol

New Orleans... 7,645 3,591 6,983 223 18,447 22 570

9,477 13,108 17,673 1,907 42.165 16,181

Savannah None. None. 10,000 2,000 12,000 40,256

Charleston___ 2.500 None. 4,700 1,500 8,700 27,503

Mobile... 1,000 None. 300 None. ,300 412

None. None. None. 1,000 1,000 3,246

3,200 75 4,750 None. 8,025 79,836

Other poit .... 2.500 None. 4,000 None. 6,500 23,748

Total 1894... 26,322 16,774 48,406 6,635 98,137 218,752

Total 1893... 33,088 10,563 22,314 7,058 73,023 258,207

Total 1892... 49,338 10,630 ,22,836 6,222 89,026 455,776

Speculation in cotton for future delivery has been more lib-
eral, but principally under pressure from the bearish element
among local operators. From a large portion of the cotton

roducing area east of the Mississippi advices of rain damage
to plant have been coming to hand during the week, but that
influence has failed to draw out investing demand. The
bears, by repeated attacks, have forced liquidation of long
holdings and driven prices to the low-record level. On Satur-
day last there was a break of 6@7 points under rather tame
foreign advices and the fact that a little pressure to realize
found few buying orders in waiting. Monday’s cable quota-
tions from Liverpool were again easy and accompanied by
some selling orders, which, in conjunction with large crop
movement, stimulated renewed efforts amongthe “bears,” and
resulted in farther Iowqun%]_ the cost line 10,2(12 points. Tues-
day’s market opened with firmer tone, but quickly succumbed
to the influence of free selling be/ prominent local operators
and considerable liquidation of orel(_in “ IonZ([;" engagements
upon this market, resulting in netloss of 42)5 points. Al-
most the same conditions were repeated on Wednesday, with
4a5 points additional loss, and yesterday the pressure was
still more severe, under which rates shaded 10,2(11 points, af-
terward securing small fractional recovery. To-day’s market
opened steadier, but under renewal of pressure to sell rates
receded to 8F0|nts under last evening, reaching the lowest
figure for options on record. The demand for cotton on the
spot is slow, at 6 II-16¢. for middling uplands.

The total sales for forward delivery Torthe week are 747,200
bales. For immediate delivery the total sales foot up this week
2,697 bales, including — for export, 2,297 for consumption,
— for speculation and 400 on contract. The following are
the official quotations for each day of the past week—
September 15 to September 21. .

ates on and off middling, as established Nov. 22 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Pail. oo 0.1*4 on. GoodOrdinary.......;..C. 1*8 off.

75 on. Good Middling Tinged... Even.

*3 on. Strict Middling Stained.. 7S2 oft.

on. Middling Stained.............. 716 oft,

Strict Low Middling. oft- Strict Low Mid. Stained.. 2912 oft.

Low Middling 7ia off. Low Middling Stained.... 13s oft.
Strict Good Ordinary....... 1316 off.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon Tues Wed Th. Fri.
53, 558 5»8 58  59% 59j6
67,6 656 656 6%4 6%
6% 63 6% 6% 6Ule 6U«
o . 7'e 71,6 71,6 .
Middling Fair......... . T% 75s 759 758 79i 79,6
GULF. Sat. Mon Tues Wed Th. Fri.
6 578 578 58 51316 5136
6H1» 69ie 69ie 6916 6> 6]
Tk 7 7 7 615,6 615,6
77ie, 7518 7*4 7*4
Middling Fair!.....ccccoooveeueerren. 8 778 778 778 71316 7136
STAINED. Sat. Mon Tues Wed Th. Fri.
5*4 5% 538 53s 55,6
67,6 65,6 614  6%4
62132 617*2 61782 @|7*2 615%2
Good Middling Tinged.............. 678 6% 6% 6% 6116 61116

MARKET AND SALES. ]
The total sales of cotton on the spot and for future delivery
each day during the week are Indicated in the followin

statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days. (]
SALES OF SPOT AND CONTRACT.
SPOT MARKET Salesof
CLOSED. Ex- Con- Spec- Con- Total Futures.
port. sump, ul'tn tract. Total
Sat’day. Dull and easy... 160 160 4,10
Monda{/ uiet at *Sdge.. 533 200 733 123.200
Tuesday Quiet & steady.. 459 100 559 133,000
sy ; o O o e
Thur’d uietat 1,6 dec. .
Friday.)., Q 233 233 146,300
Total. 2,297 — 400 2,647 747,200

the Sales and Prioes of Futures are shown by the
following comprehensive table. A
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The following exchanges have been made during the week:

+37 pd. to exch. 2,800 Dec, forJ'ne  *mgd. to exoh. 800 Oct. ifor Jan.
*17°pd. to exch. 200 Oct. forJan. 09 pd. to exch. 1,500 Oct, for Deo.
8 pd. to exch. 300 Se&té,fOKDeo 05 pd. to exch. 400 Deo for Jan.
+06 pd. to exch. 1,800 D¥e! 0t Jan. w04 pd. to exoh. 100 Nov. for Dee.
+12 pd. to exch. 2,000 Jap. for Mch. 02 pd. to exoh. 200 Sept. s. n. for
*07 pd. to exch. 200 M%y,\ﬁgééun 05@1%(” regular.
06 pd. to exch. 500 Jary. B prld pd. to exch. 1,600 Oct for Jan.
+05 pd. to exch. 100 Dec. for JAN™ ™29 pd. to exch. 2,000 Oct. for May.
;19 pd. to exch. 300 Jan. for Apr.  «37pd. to exch. 1,000 Jan. for July.
05 pd. to exch. 500 Nov. for Dec.  «11 pd. to exch. 1.000 Oct. for Dec.

-gf pd.tto exo#. 82(%) 'E)‘ct. ?or lJ\lov.
* a. to excn. ov. Tor Jan.
«04 bd 1o exoh. 700 Oct. for Nov. % F9 B9 19 exch. 2.000,0ct, for May.
TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 21), we add the item of exports from
the United States, including in it the exports of Friday only.

42 pd. to exch. 500 Oor. for May.

CHRONICLE.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

[Vor. 1ix.

. 1894. 1893. 1892.
Stock at Liverpool......bales. 1891
Stock at Condomen. e ®s 8?8888 1‘0331‘888 1‘1731888 711,000~

Total Great Britain stock. . %049 DI S0 A
Stock at Hamburg... 8%8@.@8 028088 D 8353)5(’0% 70KIO
Stock atBremen..... 81,000 77000  47'000 2,900
Stock at Amsterdam .. 9,000 14,000 505000 0.000
Stock at Rotterdam. 10 200 500 18900
Stock atAntwerp.. 10.000 9,000 8.0 888
Stock at Havre......... 299,000 322,000 347.000 .
Stock at Marseilles. 5'000 6.000 90 169.000
Stock at Barcelona.. 52.000 86.000 6200 %6,888
Stock at Genoa...... 8.000 16,000 14.000 2860
Stock at Trieste.... . 33000 26,000 36000 34000

Total Continental stocks.." 526,100 564,200 568)700 ~31426d

Total European stocks.... 1392 100 1,607,200 1,751,700 O IF20h
Indiacotton afloatforEurope. 000 6'000 28
Amer. eott’nafloatforEurope 70,000 50000 80000 * I6obb
EgyptBrazil&c.afltforErpe  17.000 16,000 13,000 11040
Stock in United States ports.. 316:889 331,230 544,802 32'900
Stockin U. S.interior towns.. 84’519 96.756 142'500 529,6%%
United States exports to-day. 2873 5923 102 v§29>

Total visibie supply.......... 1,911,3812,152,109 2,578.234 f gsi 'Via
OtAntervcan— tOtalS °f American and otlier descriptions areasfoliowsf
Liverpool stock.............. hales. 710,000 784,000
Continental, StoCKs .. . 4000 445000 949099 516.000
American afloat for Europe... 70,000 60000 “gpgog 211-000
United States Stock.......ooee. 316,889 331,230 544'802 259297
united Statesinteriorstocks.. 84,519 96,756 142500 10821
united States exports to*day. 2,873 5,923 023 5320

H 7 1 M ’
J388555b " 6B 1T s
London stock... 10,000 9'000 193’888 198888
Continental stoc 162,100 119:200 175700 147200
India afloat _forEuroFe. . 28,000 735000 36.000 28000
Egypt, Brazil, &o.,afloat......... 17,000 16.000 13.000 15000

Total East India, &c 363,100 429,200 228V 2
tal American.....,... -1,548,2811,722,909 2.14 534 1.44<$ii:&1%

b BRI TR 2S5 24500 78575 [1o6RR

Middling Upland, New York.. 6Ui6c. HHAY

Egypt Good Brown, Liverpool 415, Sggﬁ; 4»7i’:<4d0' 8'%'(8(1"
Peruv, Bough Good, Liverpool  5u J(d. 6d. ond . 94"
Broach Fing, Liverpool........... 3i31fd 45sd. ad. 49764
Tinnevelly Good, Liverpool.. 37N, 4nn, -578d. 2{.7%&)’

b e”3r000?alestSmt® Contmental Ports the Past week have

The above figures indicate a decrease in the cotton in sight
S 'Vsq? g\f CA0’728 bales as_compared with the same date-
+
Rate Or D80oKSHEARGn2SS%5U7 Balsts oy v cpgggsponding
AT the Interior Towns the movement—that is the receiﬁt
for the week, and since September 1, the shipments for the

week and the stocks to-night, and the same_items for the
corresponding period of 1893—s set out in detail below.

SiJt“. KU®WN OC"IM®0! MCEHIK)*Ibw©*3'i"Ni-'  ccrco
@
wii0-4 r  FEEERGQ *« a. . . Mg
®CHOWYc>C6a<IQii-i "i-h-w D
hoi-‘fija.ii)caffii-nc(ooaoop q h,vnel,taH;6ta" a<|M|* D >
8[>--©I* x to WOo! to Sbjafa
"Prla BarodbidestRes PR RS,
to
©H OJHiNia MSOS M
. OtSO*"Q0»®QOOM*JOWQI©®QO05 OO M4i-,
" ;o m  wwoo Mo cc©
0~ ~@ocprwwwi 52 MEFHOGWToM,, DMD
©»MOHW 10DsW IbKI©ttO; ©WMbSIAC5005W05WW0300
*IJM© ®Ep t*
wmwég,&)’?gg S+ QO* % fod
ClriR e ShenMineieiBeass
bs .
s M X ; jom© om 8

n

m o
016 1170 3bshio MM b+ COIH

. y CIOHED
PSS HOWAHIDTIIL: SIS ool Ric8

®!1B Y * ;pM OWSB w  bSWM Mibw wom B ®
N N e IWVIN® COCy %3005 1
81 foawdcB" R8s SR R M eI

* Louisville figures “net” in both years

t This year’s figures estimated.

The above totals show that the interior stocks have increased
during the week 17,639 bales and are now 12,237 bales less than
at sameferlod last year. The receipts at all the towns have
been 35,160 bales more than same week last year and since
Sept. 1are 81,911 bales more than for same time in 1893,
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending )
Sept. 21, Satur. Mon. lues.  Wednes. Thurs. Fri.
Galveston...  6ifl ie 63 6"X6 6%4 636
New Orleans 6710 859 65]g 6*4 6*8 £716

Mobile.......... 6% 6°16 614 6716 61j8

Savannah 6516 614 ¢3x8 63xe §+16 6

il O N
ilmington.

90 67ie 68 638 {é% 8§4 6 ¥
Boston....... . 673 678 6% 6% 6%
Baltimore... 778 718 7 7 7. b7
Philadelphia 714 714 718 7*8 7ii0 /57 lie
Augusta.... 67ie  BfMR&"8 e*éggxe 6*4 ®5Ifl 6*8
Memphis.... 6i* 6*2 638 ggée 6*4
St. Louis....  6i* 6i* 6>* 61* 6*4
Houston. ... 6i* 67,6 63s 65X6 63xa 618
Cincinnati.. 678 678 678 6414 6%
Louisville... 6S* 6% 6% 6% 6% 688

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............ g£45i6 Little Rock.... 6 INewberry........ 5%
Columbus, Ga. 5%  Montgomery... 5% IRaleigh
Columbus,Miss 5%  Nashville....... 638  Selma.... .
Eufaula......... P Natchez........ . 51&x6 1Shrevep .

. Receipts from the Plantations.— I he fOIIOWIng _table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part o™ the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk atInterior Towns. Rec'pts from Plant'ns.
Ending—  1a9) 1503 1804, 1892, 1893, 1894, 1892 1893 1894,
Aug. 17..... 6.703 12248 7,213 131,856 79,179 56,939 6,760 4,217
“ 4. 11,878 12,434 14,122 128,629 76.824 55819 8,651 10,079 13,002
" 3l 23,473 17,634 26,173 126,619 74501 56,366 31,463 15311 25720
Sept. 7 50.295 28,117 33,396 128,706 79,928 55,913 52,382 33,544 36974
¢ 1 87,793 53,703 85,884 181,957 84,871 66,830 94,044 58,646 98,801
“ 210 120328 95.849 145547 142500 96,756 84.519 127,871 107,734 163,236

The above statement shows: 1.—T hat the total receipts from
the plantations since Sept. 1 in 1894 are 297,011 bales; in
1893 were 201,810 bales; in 1892 were 278,228 bales.

2—That althoughthe receipts at the outports the past week
were 145547 bales, the actual movement from plantations was
163236 bales, the balance going to_increase the stocks at
the interior towns. Last_/yearthe receipts from the plantations
for the week were 107,734 bales and for 1892 they weie
127,871 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in"our regular monthly report, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 21
and since Sept. 1in the last two years are as follows:

1894. 1893.
September 21. Since Since
Week. gept. 1. Week. gept. 1.
Shipped— |

Via St. Lonis 2,090 11,437 4,532 9,977
ViaCairo,..... .o .oo.ns 1,273 2,181 385 1,092
ViaHannibal... 48 176
ViaEvansville. 25
ViaLouisville..... 449 1,060 362 695
ViaCincinnati.... 814 1,589 589 1,053
Viaotherroutes, 403 1,017 467 1,274
Totalgrossoverland.......... 5,029 17,284 6,383 14.292

Deductshipments—
Overlandto N, Y., Boston, &o.. 909 1,570 1,138 4,110
Between interiortowns _ 59 64 8 20
Inland, &o.,from South........ 751 1,967 852 1,811
Totalto be deducted 1,719 3,901 1,998 5,941
Leavingtotal netoverland*.. 3,310 13,383 4,385 8,351

*Including movement byrailto Canada.

Theforegoing shows that the week’s net overland movement
this year has been 3,310 bales, against 4,385 bales for the
week'in 1893, and that for the season to date the a %regate net
overlandexhibits an increase over a year ago of 5,032 bales.

. . 1894. 1893.

In Sight and Spinners’ i
Takings. Since

Sept. 1.

Since
Sept. 1.

269,827 95,849
13,383  4.385 ,
49,000 16,000 47,

332.210 116,234
27,184 11,885

Week. Week.

Bsoeipts at ports to Sept. 21......... 145,547
Netoverland to Sept. 21................ 3,310
Southern consumption to Sept.21 17,000

165,857
17,689

Gameinto sightduring week. 183,546 128,119
Totalin sight Sept. 21....... . 359,394 256,661

North’nspinnerstak’gsto Sep.2l 63,093 15 896

It will be seen by the above that there has come into sight
during the week "183,546 bales, against 128,119 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 102,733 bales.

Totalmarketed...............
Interior stocksin excess____....
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W eather Reports by Telegraph.—Our telegraphic reports*
from the South this evening denote that the weather has been
more favorable in many districts during the week. The rain-
fall has been light as arule except along the Atlantic, and ad-:
vices from Texas indicate that the crop has been benefitted
to a considerable extent by the fair weather. Some of our
correspondents report damage by rust, worms, etc. Picking is-
now making rapid progress, except where rain has interfered,
and cotton is being marketed quite freely.

Galveston, lexas.—We have had rain_on three days of the
week, the precipitation reaching one inch and seventy-one-
%mdredths. Average thermometer 79, highest 88 and lowest

Palestine, Texas.—t has rained on one day of the week, the*
precipitation reaching seventeen hundredths of an inch. The
thermometer has averaged 74, the highest being 90 and the-
lowest 58, ) ]

Huntsville, Texas.—Rain has fallen on two days during the

week to the extent of forty-two hundredths of an inch. The
thermometer has averaged 74, ranging from 60 to 88.
_ Dallas, lexas.—The rain at the close of last week slightly
injured cotton over the central portions of North and East
Texas. Boll worms and sharp-shooters were reported from
the western part of North Texas and the northern portion of
Central Texas. Fair weather has prevailed throughout the
State during the last five days of the current week, which has-
been exceptionally beneficial to cotton and has enabled rapid
work to be made "with picking. There has been rain on one-
day the past week, the precipitation reaching forty-three hun-
drédths of an inch. The thermometer has ranged from 54 to
90, averaging 72.

San Antonio, Texas.—We have had dry weather all the-
week. Average thermometer 78, highest 94, lowest 62.

Columbia, Texas.—There have been showers on two days-
during the week, the rainfall being seven hundredths of an
inch. ~ The thermometer has averaged 77, the highest being
90and the lowest 64. .

Luling, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 77, ranging from 64 to 90.

Cuero, Texas.—There has been rain on one day during the
week  the rainfall reachmg twenty hundredths of an inch*.
The thermometer has ranged from 62 to 90, averaging 76.

Brenham, Texas.—We have had one shower during,
the week, the rainfall reaching two hundredths of an inch.
Average thermometer 76, highest 90 and lowest 62,

Belton, Texas.—There has been but a trace of rain the past
week. Farmers are making good use of the fine weather.
On every plantation all hands are kept busy picking cotton
from morning till night. The thermometer has averaged 74,
the highest being 88and the lowest 60.

Fort Worth, Texas.—There has been rain on one day of the
week, the precipitation reaehing forty-three hundredths of
an inch. The thermometer has averaged 72, ranging from 5&

0 89.

Weatherford, lexas.—Rain has fallen on one day of the
week, the rainfall reaching forty-four hundredths of an' inch.
The thermometer has ranged from 62 to 83, averaging 75.

Velasco, Texas.—The weather is clear and first-rate for cot-
ton picking all over Brazoria County and the eastern half of
Matagorda County. )

Benamold, Texas.—The cotton crop is more than half gath-
ered and will average a good half bale to the acre. ost,
farmers are holding both their cotton and seed for better

rices.

.p Medina City, Texas.—Cotton has run too much to weed and.
is not fruiting as desired. Boll worms are doing considerable-

damage. The top crop will be very light in consequence.
New Orleans, Louisiana.—There "has been rain on one day
during the week, and the rainfall reached seven hundredths-

of an'inch. The thermometer has averaged 80. .

Shreveport, Louisiana.—We have ha _ver% light rain on,
three days during the week, the precipitation being too small
to measure. The thermometer has averaged 76, the highest
being 88 and the lowest 58. .

Columbus, Mississippi.—Better weather now_prevails. _ It<
has rained on two days of the week, the precipitation bein
nine hundredths of an inch. The thermometer has average
76, ranging from 54 to 91 . ) )

Leland, Mississippi.—We are still having too much rain*
for cotton, and the damage from rot and boll wormsis in-
creasing. The week’s rainfall has been one inch and fortg
hundredths. The thermometer has ranged from 57 to 89,
averaging 767, . . ... .

Meridian, Mississippi.—Picking is progressing well. We-
have had no rain during the week. Average thermometer 73,.
highest 88 and lowest 56. . .

elena, Arkansas.—Crop reports continue unsatisfactory?,
cotton is not opening rapldlhl. There have been showers on
three days during the week, the precipitation being thirty-six
hundredths of an' inch. The thermometer has averaged 725,
ranging from 58 to 86. . ] ]
emphis, Tennessee—We had light rain on two days in the

early part of the week, butthe latter portion has been dry and*
cool. Complaints of damage from shedding, rot and rust
continue to be heard, but there is probably some exaggeration.
The ?rempltatlon reached forty-five hundredths of an inch,.
The thermometer has ran_Ped from 58-4to 88*1, averaging 74*5,

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—Crop reports indicate more favorable-
weather now. We have had rain on five days of the week,
the rainfall reaching fifty-two hundredths of an inch. The?
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}hermtoﬁrgeter has averaged 79, the 'highest being 90 and the
owest 63.

Montgomery, Alabama,—The crop continues good, and cot-
ton is being marketed freely. There have been showers on two
days during the week, to the extent of seventeen hundredths
ggtanéélch. The thermometer has averaged 77, ranging from

0 85.

Selma, Alabama.—Rain has fallen lightly on one day of the
week, to the extent of ten hundredths of an inch. The
thermaometer has ranged from 56 to 86, averaging 71. ]

Madisoh, Florida.—Prospects are good for the top crop if

the weather continues fine. There has been rain on three
days of the week, the precipitation bemg one inch and eighty
hutngoredths. Average thermometer 75, highest 85 and low-
est 60.
_ Columbus, Georgia.—There has been rain on one day dur-
ing the week, the rainfall reaching thirty-seven hundredths
of an inch. The thermometer has averaged 76, the highest
being 86 and the lowest 61. i )

Savannah, Geor(tqla.—We_ have had rain on six days of the
week, to the extent of two inches and fifty-seven hundredths.
The thermometer has averaged 77, ranging from 65 to 86.

Augusta, Georgia.—Crop accounts are notgood. Shedding
and boll worms are reported to a considerable extent. It is
not believed now that the crop in this section wilt equal
that of last year. We have had heavy rain on two days dur-
ing the week, to the extent of two inches and twenty hun-
_dretr7155. The thermometer has ranged from 59 to 88, averag-
ing 75.

Charleston, South Carolina.—There has been rain on five
days of the past week, the rainfall being two inches and ninety-
seven hundredths. Average thermometer 77, highest 85 and

essing well.

lowest 66. ) o
Stateburg, South Carolina.—Picking |s_pr0ﬁr ]
being three
The thermometer has

We had heavy rain on Tuesday, the rainfa
inches and seventy-eight hundredths.
averaged 75%, thé highest being 838 and the lowest 65.

Wilson, North Carolina.—t has rained on two days of the
week, the precipitation reaching one inch and thirty-seven
hund_red%s, The thermometer has ranged from 62 to 85, av-
eraging 75.

The ?ollowing statement we have also received by telegraph,

showing the height of the rivers at the pointS named at
8 o’clock September 20, 1894, and September 21, 1893.

Sept. 20, "94. Sept. 21, ’93.

Feet, Feet.

47 3-

___Above low-water mark. I:1 3-7

. 17 0-9
Shreveport ___Below zero of gauge. 30 1-9*
Vicksburg.. . —_Above low-watermark. 1-5 26

* Above low-water mark.

India Cotton Movement From all Ports.—he receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 20.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments sinee Sept. 1. Receipts.
tor Great Conti- Great Conti- This Since
YT gtitn. nent. Total. BYitain nent. Total.  week. Sept. 1.
1894 5,000 5.000 5.000 5.000 10,000 4.000 11,000
1893 4.000 4.000 1.000 15,000 16,000 5.000 14.000
1892 2.000 2.000 5.000 5.000 2.000 ,00
1891 ... 3,000 3,000 i,660 7.000 8.000 4,000 23.000
According to tne foregoing Bombay appears to show

a decrease compared with last year in the week’s receipts o
1,000 bales and an increase in shipments of 1,000 bales, an

the shipments since Sept. 1 show a decrease of 6,000 bale«.

The movement at Calcutta, Madras, and other India portB f <

the last reported week and since the 1st of September, for twe
ears, has been as follows. * Other ports” cover Ceylo*
uticorin, Kurrachee and Coconada.

Shipments for the week. Shipments sinee Sept

Great  Conti- .
Britain. nent.l Total. B‘Eﬁ?}ﬁ_ Continent..  Total.
1,000 1,000 1,000 1,000
1,000 1,000 1,000 1,000
2,000 2,000 4 000 2,000 6,000
1,000 1,000 2,000 1,000 3,000
1,000 1,000 2,000 3,000 4,000 7,000
2,000 2,000 4,000 3,000 4,000 7,000
4,000 1,000 5,000 8,000 6.000 14,000
2;000 4,000 6,000 5,000 6,000 11,000

_The above totals for the week show that the movement frou
tiie ﬁorts other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1894. 1893. 1892
todll Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay...... 5.000 10,000 4.000 16.000 2,000 5,000
Allotherports. 5.000 14,000 6.000 11,000 4,000 13,000
Total.... 10,000 24,000 10,000 27,000 6,000 18,000
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Alexandria Receipts and Shipment_s.,—TthU h arrange-
ments we have made with Messrs. Davies, Benachi & Co. " of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and tor the
corresponding week of the previous two years.

Alexandria, E t,
September Iqe/p 1894. 1893. 1892.
Receipts%_oa_ntars*)....
hisweek.... 7.000 3.000 45.000
Since Sept. 1. 36.000 4.000 76.000
This Sinee  This Since  This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
ToLiverpool.. 1,000 6,000 2,000 4.000
To Continent.... 2,000 13,000 1,000 7,000 1,000 5000
Total Europe...... 3,900 19,000 1,000 9,000 1,000 9,000
*A eantar is 98 pounds.
Manchester Market.—OUr report received by cable to-

night from Manchester states that the market is easy for
yarns and quiet for sheetings. Merchants are buying “very
sparingly. 'We give the prices for to-day below and leave tho
for previous weeks of this and last year for comparison:

1894. 1893

Oott’n Oott’n

32« Cop. 8*4 |bs. i 32* Cop. 8*4 |bs. i

Twist. Shirtings. Sﬂplﬂjs Twist.p Shirtings. mj'l%

d. d s. d s d d d d s d s d A

AQ.17 5% ®69ia 4 6*3®6 5*3 327,26»8 ®73g 5 7*a®7 5 4+
© 245 ®6Uic4 6*396 6  337,2 611ia®@738 5 7*3®7 4*s 444
« 31 53i ®691fi 4 ®6 6 31316678 ®73s 5 7*3®7 4*3 4%
Sep. 7 513"8 4 6>fle6 7 32926 ®7*a 5 8 ®7 5 443
“ 14 513je®608 4 6*32%6 7 327,2 7iie ®78a 5 9 ®7 6 459
« 21 51i16®6*3 4 6 ®6 6 323278 ®7% 510 ®7 7 4y
Sea Island Cotton Movement.—We have received this

(Friday) evening bY telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (September 31) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893. are as follows.

1894. 1893. Stock.
Receipts to Sept. 21. This  Since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893
1,855 2,720 338 553 2,669 1,251
37 42 4 5 481 409
445 542
Total.eieeeeciis 1,892 2.762 342 558 3,595 2,202

The exports for the week ending this evening reach a total
of 10 bales, of which 10 bales were to Great Britain,— to
France and — to Reval, and the amount forwarded to
Northern mills_has been 287 bales. Below are the exports for
the week and since September 1in 1894 and 1893.

Week Ending Sept.21. Since Sept. 1, 1894. North’n Mills.

IfExports Great Fr’ Great Fr’nce Since
rom— rea r’nce
Britn. c. Total Brifn. <& Total. Week. ggpfT.

Savannabh... 287 421
Erar_ld’t’n,g‘c ______

orida, &o0. ,, s e .
New York.. To -To i 34

Boston........

Baltimore.. v
Total..... 10 10 34 34 237 421
Total 1893. 122 ... 122 172 172 25

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. lastead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shlppln%NeWS,” on a subsequent page.

Quotations Sept. 21 at Savannah, for Floddas, common,
11c.; medium fine, 13%c.; choice, 15)"c. .

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25to
30c.; extra fine, 30 to 40c.

Jute Butts, Bagging, &c.- Jute bagging has been in fairly
%ood request during the week under review, and the market

as been steady. Prices are as last quoted, viz., 6¢. for 1%
Ibs., 6%c. for 27lbs. and 7%g. for standard grades. Car-load
lots of standard brands are quoted at 6¢. for 1% Ibs., 6%c. for
2 lbs. and 7J*c. for 2% 1q4s. f. 0. b. at New York. Jute butts
have been quiet and nominal.

Egyptian Coiton Crop.—Mr. Fr. Jac. Andres of Boston
Palsl mail advices from Alexandria of date August 27thas
ollows:

It seems that worms have again appeared in some districts for the
third time this season, hut | hardly think they will do much damage.
They chiefly are found in fields” which were not carefully searched
when they last turned up. Fortunately there have heen no "fogs thus
far. The'Nileis rising rapidly and it is expected that the water wm
reach a high level this season, but all precautions are taken to avoid
ruptures of the dikes. Notwnhstandlnqnthe brilliant crop reports,
contracts of new crop are sustained, as there are no sellers coming
out. The better grades of new crop cotton will not be in the market
s quioklyas expected.

I

\Ja Exgorts of Cotton Goods from Great Britain.—Below
gwe. give the exports of cotton yarn, goods, &c., from Great
Britain for the month of August and since October 1 in
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I893.94 and 1892-93, as compiled by us from tne British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yam&Thread. Cloth. lotal of All.
000» omitted.
1893-94 1892-98 1893-94 1892-93 1893-94 1892-93 1893-94 1892-93
Lbs. Lbs.  Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
20,979 21,080 423,298 396,143 80,399 76,050 101,378 97,130
22,278 22,882 408954 422,515 77,674 81,100 99,952 103,982
December... 18,014 18,267 437,562 419,320 83,108 80,484 101,122 98,751
Tot.st quar. 61,271 62,229 1,269,814 1,237,978 241,181 237,684 302,452 299,863
19,93) 16625 461,951 384,296 87,990 72,999 107,923 89,624
February— 20,251 14421 465,911 342,022 88,745 64,96) 108,99? 79,385
March .. 20,700 17,944 473,622 374,304 90,214 71,097 110,92; 89,041
Tot. 2d quar. 60,890 48,99 1,401,484 1,100,022 206,949 209,05 327.831 258,050
Total 6 mos. 122,161 111,222 2,071,298 2,338,000 508,130 446,691 030,293 557,913
20,«16 14,524 419,178 809,092 79,844 58,707 100,660 73,231
19,655 18,422 407,957 341,204 77,705 64,818 97,300 83,240
June..... 20,048 18,001 403,788 349,958 70,911 00,409 96,959 84,470
Tot. 3d quar. 60,519 50,947 1,230,916 1,000,314 234,400 189,994 294,979 240,941
Total 9 mos.. 182,680 162,169 3,903,214 3,338,914 742,590 036,685 925,270 798,854
22,891 20,981 459,827 429,595 87,580 81,594 110,477 102,580
20,842 21,249 427,329 482,716 81,396 82,187 102,238 103,43S
Stockings and SOOKS....ccovcevcnicciicns e . 1,202 1,151
Sundry articles 18.634 22,561

Total exports of ootton manufactures. 1.157,821 1,028,585

The foregoing shows that there has been exported from t>e
United Kingdom during the eleven months 1,157,821,000 Ibs. of
manufactured cotton, a%alnst 1,028,585,000 Ibs. last year, or an
increase of 129,236,000 Ibs. . o

A further matter of interest is the destination of these
exports and we have therefore prepared the followin
statements, showing the amounts taken bi/ the principa
countries durmg August and since October 1 in each of the
last three years:

EXPORTS OP PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31.

Piece GOOdS—Y(?SdS August. Oct. 1to Aug. 31.

(000s omitted. 1804. 1893. 1892, 1893-94 189293 1891-02

East Indies . 198,447 192,109 174.528 2.321,18s 1,784.159 1.969.573
Turkey, Egypt an 60.121 69,033 55412 099,452 575,007 625,838
China and% apan.. 37,110 40,572 35.245 478,872 447.204 540,280
Europe (except Turkey) 19.170 24,409 21.297 272,387 269,332 267.073
South America..... 51,319 50,570 *3.875 456,405 608,013 559,573
North America ... 23,541 22.940 23,586 247,311 255.804 267,732
All other countries. 31,621 27,077 24.119 313,715 261,790 267,957
Total yards..... 427,329 432,716 406.562 4,789,370 4,201,415 4.498.020
Total value B ,400 £4,047 £46 489 £42,804 £45,801

Yarns—Lbs,
éootb omitted.)

Holland.. 34C9 3,202 3,149 41,754 31.953 31,722
Germany 144 2,572 2,348 29.281 26.830 26,271
Oth. Europe (except Turkey) 3,188 3,412 3624 30412 35335 45085
East Indies 822 4218 3,272 37505 33.999 41,141
Chinaand Japan.. 2,678 3.147 £6,040 25,145 26,423
Turkey and | 2,749 3,056 27,082 25,229  82.627
Allother countrie 1,089 1,113 11,031 10,201 10,990
Total Ibs 19,920 19.709 209.765 188.698 214.259
Total value. 1847 £791  £8.682 £8.208 £9,113

_Boll Worm Ex_termina_tion.—Mr. John Mart_in, of the
firm of Martin, Wise & Fitzhugh, Paris, Texas, in a com-
munication to the Dallas ETexas) Daily News, suggests a
method of exterminating boll worms as follows:

1 would sugr;gest the universal use of lamps placed In apan of water,
onwhich is floated a_film of coal oil. This method was tried in a
desultory sort of way in many communities a_few years ago and re-
sulted in"the destruction of millions of the “ millers™ that Fr:roduce the
bollworms, and I think so nearly exterminated the pests that they are
only now increased to a degree that has made them very destructive
again. Unfortunately, though, while these lamps attracted the mil-
lers they did not destroy them all, so that the enterprising farmers
who boughtthe lamps and kept them lighted saw that while they
were benefltting themselves their less enterprising and less industrious
neighbors were deriving still more advantage without any expense or
effort, and naturally as the destructive pests were nearly éxterminated
by the lamps their ‘'use was gradually abandoned, and“they have not
been used for several years past. .

These lamps with pan and wick cost less than 10 cents each in quan-
tities, and my suggestion is that the commissioners’ court of each_oot-
ton-growing county buy lamps in the proportion of one lamp to six or
eightacres of cotton and give them to the farmers. Self-interest will
cause a_prettx general use of lamps obtained this way, and public sen-
timent in each neighborhood should force their use by the selfish and
idle ones who will'be inclined to play “old soldier ”and allow their
nelghbors to protect all the crops. .

*%* * Capt, Berry, of Brookston, contends that the boll worm is also
the corn woim, and in this he is sustained by the best authorities. He
thinks the proper time and place forfl%htl_ng them is in the oorn, by
“worming” the Corn. Dr. Fort, of Paris, believes that the stalk-
cutter is the cause of all the trouble; that when the corn and cotton
stalks were pulled and burned asin ante bellum days there were no
g/orma, and therefore the stalks should not be cut, but pulled up and

urned.

There can be no objection to using all of these methods as supple-
mentary to the Iamps_; also any other device that may in any way aid
the good work. | think the farmers are thoroughly arcused to the
necessity of action on this important question. ~One of them is quoted
inthe Paris News as saj iug that “ thisiisa question of far more import-
ance and affects our people financially to a much greater extent than
the coinage of silver or the tariff question, or any other political issue
now ac};ltatmg the country.” . .

If after thorough discussion the lamp plan is decided upon and the
strict constructionists don’t veto it, it will be found that the cost is
almost infinitesimal as compared with the results obtained Lamar
County has about 90,000 acres in ootton. Perhaps 10,000 lamps, the
life of'whieh is probably five or six years, will be sufficient. These
will cost say $1,000, or an average of +200 a year, and | feel sure that
one outlay will nearly exterminate the worms. The expense isnoth-
ing when the fact iS known_that the boll worms have eaten $1,-
000,000 worth of cotton in this county in one season.
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The Following are the Gross Receipts op Ootton at

New York, Boston, Philadelfhia and Baltimore for the past

week, and since September 1, 1894.

i New York. Boston. Philadelph’a BALTIMORE.
Receipts . . ] . . . . .
from—  This Sines This Since This Since This Since

week. Sept.1. week. Sept.1. week. Sept.1 week. Sept.|I.
7,694: 14 803
5576 12,059
Savannah... 4,623 9754 1,989 2,737 2,175 3,029
Mobile....;.
Florida........ ...
So. Carolina 2,038 3728 e
117 160
Virginia.... 546 079 1,114 1,912
North, ports 586 4,030
Tens., &c... 84 036 247 325
140 243 302 1,435
Total.... 20,734 41,420 2,877 8,802 84 036 3536 5,266
Lastyear.... 10,792 30,690 4,006 5548 1,355 1.879 2,712 5,002-
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
26,877 bales.
Total bales.

New York—To Liverpool, per steamers Biela, 100....Bovic,

4,266 upland and 10 Sea Island___ Cufio, 1,337.:........ 713
To Hull, per steamer Buffalo. 600 600
To Havre, per steamer La Bourgogne, 200 20

To Bremen, per steam era Hahshurg,

To Hamburg, per steamer Persia, 600 ...
To Antwerp, per steamer Rhynland, 292 .
To Genoa, per steamers Britannia, 1,200.
Wieland, 350 _ .
To Naples, per steamers Neckar, 1897._ Wiela
New Oriteans—To0 Liverpool, per steamer Vesta,
To Hamburg, per steamer Ascania, 1;993..
Mobite—To Vera Cruz, per steamer Sif, 300... s
Port Royal—To Liverpool, per steamer Ramon de Larrinag

.50
7,270

a,

Boston—To0 Liverpool, per steamer Ottoman, 566
Baltimore—TO0 Liverpool, per steamer Templemore, 100..
To Bremen, per steamer Stuttgart, 1,63

Total___. E : 26,877
The particulars of these shipments, arranged in our usial
form, are as follows:

Bremen Genoa

Liver- <|Ham- Ant- and Vera

émol. Hull. Havre, burg. usero. Naples. Orus. Total.
New York. 713 600 200 2,52
N. Orleans. 7,270 ... e 1,193
Mobile
Port Royal 2,803
Boston...... 566
Baltimore.. 100 1,637
Total. 16,462 200 6,157 292 2,876 .300 26 877

600
Belowwe add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galveston—T0 Havre—Sept. 19 - Steamer Knutsford, 6.190.
New Orteans—To0 Liverpool Sept. 15-Steamer Darien, 3,021. ...
Sept. 17- Steamer Legislator, 6,600....Sept. 18—Steamer Barba-
dian, 7,590.
To Bremen—Sept. 17 - Steamer European, 4,552.
Mobite—To Vera Cruz—Sept. 15 -Steamer Ravensdale, 435.
Newport News—T0 Liverpool—Sept. 20—Steamer Shenandoah, 100.
Boston—To0 Liverpool - Sept. 18 - Steamer Philadelphian, 1.
To Yarmouth -Sept. 14 Steamer Boston, 30.
Baltimore—To0 Liverpool Sept. |t—Steamer Sedgemore, 500.
To Bremen - Sept. 19 - Steamer H. H. Meier, 921. |
Phitadelphia-T0 Antwerp—Sept. 18—Steamer Illinois, 100.

Oottor freights the past week have been as follows: -

Satur.  Mon. Tues. Wednes. Thurt. Fri.

Liverpool, steam.d 332 332 3i2 332 332 32
Do later.,d. 764
Havre, steam.. d. 25t 25t 251 25t 251 251
Do spot__ d.
Bremen, steam.,d, 251 532 B2 B2 ®Bl @2,
Do later...d. 9d4®®32
Hamburg, ateamd. *8 *8 *8 *8
Do later..d. 532

@R
Ams’dam, ateam.c. 25-27  25-27V 25-27%at 25-271t 25-27iflt 25-27i*t
tteval, via Hull.d. 1164'®S16 1164®3!6 1164®316 11e*®316 U 64®316 1164®318

Do v.Hamb d. sig HEA®3j8 IIf4®3|6 llga0>8le 1164®316 1164®316
B’lona, direct...d.
Genoa, steam...d. 281 9*4 984 o84 964 96t

Do later ...d. 311
rrieste, v.Genoa.d. S16 318 316 S16 38 S18
Antwerp,steam.d. 8 33 332 32 339 332

t Centsnet per 100 Ibs.
Liverpool.—By cable from Liverpoolwe have the following
statement of the week’s sales, stocks, &c., at that port:

Aug. 31. Sept. 7. Sept. 14.

Sales of the week........... bales. 55.000 62,000 66,000 66,000
Of whioh exporters took ... 2,700 1,700 2,700 3,500
Of whioh speculators took .. 900 800 500 2,100

Sales American 45.000 51.000 58.000 59.000

A'Gualexport. 4.000 5.000 8,000 7.00

Forwarded...... 47.000 62.0 56.000 64.000

Total stock—E stimated............ 1,032,000 974.000 *915,000 856.000
Ofwhioh American—Estim’d 858,000 814.000 765,000 710.000

Totalimport of the week........ 20.000 10,000 9.000 12.000
Of whioh American 8.000 9.0 8.000 .000

27.000 20,000 38.000 56.000
17.000 10,000 28.000  46.000

The tone of the Liverpool market for spots and futures each
lay of the week ending Sept. 21, and the daily closing prices
of spot cotton, have been as follows:
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Spot.  Saturday Monday. Tuesday. Wedne*. TAursd’y. Friday DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

. Sat. Mon Tues. Wed. Thurs, Fri.
Market, Easier Dull Easier Stead Easier. [N buyers’ %eptemberd_ellvery.. o &2 620 & &2 ol 29 %
1:45 F. m.j . - . y- : favor. ctober delivery. 61 600/0 62 610 5978 53\
November delivery......c. 605a 60%  6L5s  60%  59<«  Bgop
«Mid.Upl'ds. 32732 32582 334 3% 3232 32383 ,\D,,ggegg?le\}e?;j“"eryg Bor By By B Bols 9oL
Balesawy 2200 10005 10902 Q00 3000 '£900  Oats for future delivery have been quiet, and prices have
' ' ’ ’ ' gradually given way under free offerings, prom?ted by a full
Futures. i movement of the crop, and during the latter part of the week
Market, \ Duflat f}gf%ﬁ_& Sleady, at i‘gfg’?vz_g; SI88Me Sieaqy.  SYmpathy with the decline in corn added to the weakness.
1:45 P. Mi$ “gline. “decline. decline. decline.  cline. ‘ he spot'market has been moderately active, but prices have
Market. \ Barel declined with futures. The sales yesterday included No. 2
AP o\ Quiet.  Gf&Y  Steady. Steady.  Easy. Easy.  mixed at 333"0. in elevator and No. 2 whité at 36”c. in ele-
vator. To-day the market further declined in sympathy with
the break in"corn. The spot market was fairly active at

The openingf, highest, lowest and closing prices of futures
-at Liverpool for each day are given below. Prices are on
thebg&s of Uplands, Low Middling clause, unless otherw se
stated:

lower prices. The sales included No. 2 mixed at 3")"@33"c.
in elevator and No. 2 white at 36J*@36)"c. in elevator.
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

TW" The price* are given in pence and 64t/u. Thu*: 3 63 meant Sat. Mon.  Tues. Wed. Thurs. Fri.
.3 63-64d. and 4 01 means 4 1-64d. September delivery.....c. 3459 34% 34% 34 33% 0
Cloberleiten L % & me um B

i ovember delivéry. __ c. o b 9

Bat., Sept. 15. Moil., Sept. 17.  Tues.. Sept. 18 December deliver));.._ 370 37 37 36% 360/2 %és/g

. . . . May delivery............ .0, 40%  40%  40%  39*8 39% 3g8%

Open Sigh Low. Clot. Open High Low. Ol0i  Open High Low. Owe.  Rye has been quiet but steady. Barley has been quiet and

d d d d d d d A d d d d
345 315 340 311 310 311

the close was easy.

iiSeptember.. 316 346 342 343 342 343 The following are closing quotations:
»Sept.-Oct... 342 313 312 343 339 340 339 339 336 3S3 336 338 FLOUR.
Oct-Nov... 341 312 341 342 338 339 338 338 335 337 335 337 pipe..,.......... $ bbl. $1 75@$2 00 Patent, winter 2 75@$3 00
Nov.-Dee... 312 342 342 342 339 389 338 339 336 337 336 337 Superfine............. 190® 2 10 City mills extra5$ 3?15
Dec.-Jan... 313 343 343 343 310 340 339 340 337 338 337 3338 Extra,No.2.......... 200® 225 Rye flour, superfine.. 265® 3 10
Jan.-Feb.. . 311 314 344 344 311 342 341 341 338 310 338 310 Eﬁraar,sNO-l %%8% %‘518 (B:grcrl](vr}l]ggzlit lour..con ® .
Feb.-Mch.. 346 346 346 343, 343 343. 342 343 340 311 340 31L d —
Mch-April. 347 348 347 348 344 345 344 345 342 313 342 313 pufal Spring 23200 382 évrgsntgg,%i‘%gf_' _______ 2853?@303 10
_Aer)rll-May.. 319 349 349 319 346 347 348 346 343 315 343 345 I\ypearfiour in sacks sells at prices below those for barrels
May-June.. 351 351 351 351 348 348 346 347 345 316 345 346 GRAIN
Wed., Sept. 19. Thurs., Sept 20- Fri.. Sept. 21. 0. 0. Corn, perbush—* 0. 0
Eéo/% ggo/ \'(lVesgn mlxded . 59 ® 63
. . . 0
Open High Low. Clot. Open High Low. Oloe. Open High Low. Ci». 50 0® 60 ° Woestemlxillo ; % g%/"
a d d d d d d d d d d 4 22 80 gWestern White__ 59 ® 62
jiSeptember.. 339 340 339 340 337 337 336 336 335 336 331 335 35%® 41 ¥Nestern’per bush. 49 ® 53
Sept.-Oct... 336 337 336 337 333 331 333 335 333 333 331 332 33%® 34% State and Jersey.. ®
>Oct.-Nov.... 335 337 335 337 333 333 332 332 331 332 331 331 36%® 37 Barley—No0.2 West'n 61 ® 61%
Nov.-Dee... 336 337 336 337 333 334 333 333 332 332 331 332 g%a%e %-roweg -------- ®
Dec.-Jan... 337 338 337 338 334 335 333 334 333 333 332 333 ate b-rowed____ ... ® ...
Jan.-Feb... 339 340 339 340 336 336 335 335 331 335 331 334  The movement of breadstuffs to market as indicated in the
Feb.-Mch.. 310 341 340 341 338 338 336 337 333 336 335 333 statements below is prepared by us from the figures of the
X;ﬂlﬁﬂpar;,l 31412 gjg gﬁ gté iii’ gﬁ gig gig 322 333 ggg :g; New York Produce Exchange. “~We first give the receipts at
APHEVIaY-. Western lake and river ports, arranged so as to present the
May-June.. 345 346 345 846 343 343 341 342 311 341 310 341 comparative movement for the week ending Sept. 15, 1894,

BREADSTUFFS.

and since August 1, for each of the last three vears:

Receiptsat—  Flour. Wheat. Com. Oats. Barley. Bye.
Friday, September 21, 1894. Bbls.imbs BushQOlbs llush.W Ibs Bush.32 Ibs fituh.48 Ibs Bm56 lbs.
The only feature in the market for wheat flour has been an ilaaas. “avame vlte Miotow  codsoy i
increased demand for the low grades for shipment to the pyup...... 206,884 930,684 ' 7.381 59.943 '
United Kingdom, but at lower prices. Otherwise the market Minneapolis. 2,100,260 16,530
swas dull and weak in sympathy with a decline in the grain.” Toedow S S I e w2
Rye flour has been more freely offered, and while no reduc. Cleveland.... 12,190 11,808 4,928 43,807 6250
tions have made in the quoted prices, the general feeling has 27125 295295 66,530 233,305 9499 2,100
been weaker, pa[tlcula_rlx for the more common grades. Corn 4,050 foégg 178750 12‘1‘282 11,200 1800
meal has met with a light trade but prices have ruled firm at ( : ’
the late advance. To-day the market for wheat flour was Totwk,'94. 429933 5476001 1,681,610 1903764 1339008 74675
dull and weak. Same wk,’93. 399,100 6.121,121 3,937,058 3.762,148 243 347 87,594
] There I:las beeIP Ve{;y Ilttlﬁ an”":natlon to tge Spleculatrgve dealk_ glar:\::g X&é’gi 357150 7,717,168 2,708.066 2,797,353 460,991 251,995
ings in the market for wheat futures, and early in the wee i
prices sagged off a trifle under dull and easier foreign advices. 1503~ 2274446 J0.578231 10198002 30T 10 B0 BT s
*On Wednesday and Thursday, however, there was more pres- Y ot by Pes ' '
! ) . 2,326,6811 50,781.776 15,870,543 19,073,275 1,227,122 1,238,981

sure to sell, prompted by depressed advices from abroad and
a heavy crop movement; consequently prices made more im-
ortant declines. In the spot markef shippers have been good

The receipts of flour and Prain at the seaboard ports for the
week ended Sept. 15, 1894, follow:

uyers, but prices have declined in sympathy with the weak- ) Flow, Wheat,  Com, Oats, arley,  Bye,

ness in futures. The sales yesterday'included No, red winter  Receiptsat— ol bush ?5'5(?’7'50 7g7u§3b E%SQ(-)O ggvsfg
N S , ) it ) A

at under December afloat and 1@ I~c. under De- Boston 9lo20  186BIS 138131 354008 1835 1
cember f.o.b. afloat; also No. 1 hard at 5c. over December pontes ... B BB g B :
afloat and No. 1 Northern at 8c. over December afloat. To-day Baltimore.. 90865 330,918 , 68,8l

the market was weaker during early ’Change, in response to Richmond....... IV R I e o
-dull and depressed foreign advices, but later in the day par- Lweek )
tially recovered on buying by Shorts to cover contracts. The ., Jefyeck - 182028 1ouee sodel 12200 wtase  oug

srot' market was quiet but about steady. Tne sales included
.No. 2 red winter at 1%@2c. under December delivered and
Ij|c. under December t.o.b. afloat; also No. 1 hard at 5”c.

The total receipts at ports named in last table from Jan. 1
to Sept. 15 compare as follows for four years:

i Receipts of— 1894, 1893. 1892, 1891,
over December delivered. Floarm o2 bbls. 14087311 13,283,246 13,293,083 10,233,258
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. hush. 37,023,718 69 478.614 85,180,754 64.035,983

) Sat. Mon. Tues. Wed. Thurs. Fri. 38,078,214 38,157,853 70,078,870 28.953.199

September delivery.. 5752 57% 577 5/% 567/ 5658 30615398 34'789'076 39)813903 27533311
+October delivery.......0. 58 578 58 573s 57 5678 1,928,674 2,738,739 3,155,189 1,893.068
December delivéry.....c. 60*4 60 60% 59%  58%  5S78 233,281 903,516 3,061,727 3,688,979
May delivery........... 65% 65 65*8 6435  63%  63% Total grain....... 105,882,316 113,036,327  201,203513  125033.873

The speculative dealings in the market for Indian corn
futures have been moderately active, and early in the week
prices advanced slightly on Small crop estimafes, but West-

The exports from the several seaboard ports for the week
ending Sept. 15, 1894, are shown in the annexed statement:

ern authorities later gave out increased croP estimates, and  gxponstrom—  'mign BRE R Q% fs B
this with a crop, movement well up to expectations caused a .. 50¢bd7 37401 133017 14,590 8,715
decline. The spot market has declined and at the reduced Uoezs 64119 8219 390 37.835
-costs business has been more active. The sales yesterday in- 82’,00% 11,139

cluded No. 2 mixed at 6l%@62c. in store and delivered.” To- x 299608 03 4%

day the market declined sharply under free realizing sales b 104,000

;‘Iolz]gs,_’llhprompted b&/ reports of a mdore favoraggl’%%rlo)p\ out- 1333

ook. e spot market was quiet and easier at c. in

istore and deifvered and No. 2 white at 59C. in elevator. sapiiweeksgy- 1090272 01388 813 | AN oo eoass
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The destination of these exports for the week and since
Sept 15 1893, is as below, We add the_totals for the corres-
ponding periods of last year for comparison:

E for Week Since Sept. ekt "nce sept. Week "'Since Sept
xports for eel ince Sept. eel ince t. eel Ince sept.
pan since Se| 15% 1,1%?4.p Sept. 15. ?%8 Sp Sept. 15. 1.1894’.J
?é tKTto_ g)tn bbls, Ush. push. ush. bush.
Uniteg ingdom 1 o,l'?GQ 399,734 673,064 1,633,983 63,809 72,708
Continent 74,527 417,208 995,647
8 &C.America.. 36,540 52,593 250 32,076 38,281
West Indies....... 27,210 51,074 4,378 14,480
ol a,coi’s, 10538 16,488
Othercountries.. 1137 1,372 1,590 2,308
"315,732 595,788 1,090,272 2,629,880 101,853 127,775
362',899 678,071 2,994,918 5,106,562 1,286,725 2,105,385

The vislbIA_é'AsuppIy of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Sept. 15, 1894, was as follows:

Wheat Com, Oats, Rye, Barle
In store atr- ush.A bush. bush. BUSH, Busty
WA L1 S — 11,567,000 122'888 2%8%888 1,000 80,000
Do afloat....... 519,000 24000 23000 )
Buffalo 299,000 239.000 18,000 124,000
Chicago 1,803,000 1,489,000 156,000 19,0400
M n'%%ukeé‘_ 59.000 6,000 269,000
pulth " %3000 4000 155,000
B B AR
Detroit s . . 90;000
St! Louis.. 320.000 1.000
Do
inci 29.000 14,000 3,0*
Cr';@t%ﬂna“ 20.000 131.000
K/loront 618'888 2,000
t \ \
Ph(zlnatri%alp 38.000 324.000
Peoria...... 30.000 453.000
Indianapolis 14.000 54.000 1,000
Kansas 26.000 182.000 1,000
Baltimore 67,000 226,000 14.000
Minneapo 1.000 36.000 11.000 31,000
(S)t. RAa_uI_.. B LT T Me—— *000
On Lakeso oo RIver 1,354,000 861,000 765.000 377.000
Oncanal and river... 2,648,000 623,000 816.000 25,000 330.000
Total Sept. 15,1894.69.214,000 4.101.000  8.221,000 312.000  1.528.000
Total Sept. 8,1894.69,168,000 3.646.000 7.875.000 322.000 1.121.000
Total Sept. 16,1893.57,331,000 6.462.000 3.106.000 338.000 395.000
Total Sept. 17,1892.41,369,000 9.795.000  6.019.000 670.000 430.000
Total Sept. 19,1891.24,543,614 9,249,335 4,480,940 3,064,658 677,002

THE DRY GOODS TRADE.
New York, Friday, P. M., September 21, 1894.

The feature of the market this week has been the largest
auction sale of silks on record, continuing Wednesday and
Thursday. This sale was well attended by the trade of this
and other important markets of the country, and was highly
satisfactory, the merchandise being readily distributed at a
good level of prices. Other than this sale there has been no
special feature, the weather having been against the market;
the temperature was generally too high for a brisk trade in
fall goods, and besides that a rain storm seriously checked
operations, the rain being especially heavy on Wednesday.
These conditions have been attended with a further fall-
ing off in the attendance of buyers, and spot
trade has been distinctly quiet. Nor have orders from
salesmen on the road come up to recent good average. Apart
from the influences named above the lull in operations is not
quite unexpected as a result of late active buying, the buy-
ers naturally paying more attention to disposing of their

urchases made since the early part of August than to placing
urther orders.  Still the supplementary demand affords indi-
cations of encouragement, as it has been urgent if not exten-
sive. Trade at different jobbing centres is good, although not
equal to the record of the last weeks in August and first week
thismonth. The tone of the market here at first hands is
quieter but firm, and although no further advances are re-
ggrted this week, those already made are well supported.

me relief has been afforded to’New England manufacturers
previously suffering from scarcity of water through this
week’s rainfall, but not sufficient_to enable them in all cases
to resume full operations. The situation at Fall River and
New Bedford is still unchanged.

Domestic Cotton Goods.—Ihe exports of cotton goods
from this port for the week ending: Sept. 18 were 5,108
packages, valued at -i-226982, their destination being to the
points specified in the table bai <

1894. 1893
New York to Sept. 18. .

Week. SxnceJan. 1. Week. SinceJan. 1.

GreatBritain___ 135 4,436 65 3,085

Other European.. 55 2,306 29 1,173

2,375 68,931 3,490 25,610

203 5,752 23 4,719

125 17,367 1,235 8,977

832 ,02 5,935

415 12,963 297 13,702

.......... i 56 1,476 88 1,626

Central America 54 6,544 97 3,342

South America.. 795 34,440 1,436 37,145

Other Countries 63 2,658 2,000

Total..___ 5,108 162,895 7,031 107,314

China, via Vancouver*.... 810 19,198 4,350 24,150

Total.... 5,918 182,093 11,381 131,464

*From New England mill point» direct.
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The value of the New York exports since January 1 has
been $8,416,736 in 1894 agalnst $6,312,467 in 1893.

Brown sheetings are firm and mostly sold ahead, but the
demand is quieter on both home and foréign account. Brown
drills quiet but firm. Business in all colored cottons has been
on a reduced scale without change in prices. Bleached
shirtings in fine and medium grades in fair demand and firm;
low grades dull but in limited supply and firm at lately ad-
vanced prices. Kid-finished cambrics also firm at the higher
prices lately reported, but new orders light. Other linings
quiet and unaltered. Wide sheetings steady, with moderate
sales. White goods for spring firm, but seliers have shown
more willingness to make contracts than last week. The de-
mand for fancy prints has fallen off, but the market is well
oversold and firm. Staples and solids quiet; indigo blues and
shirtings firm with fair sales; Turkey reds dull. Staple ging-
hams firm but quiet and dark dress styles in about average re-
quest, with a number of makes sold up. Orders for spring
lines are being quietly taken in some quarters. Print cloths
have made no advance over 3c. for extras, and only small
sales are reported thereat.

. 1894* 1893« 1892.
StockofPrint Cloths— Sept. 14. Se;;t. 15. Sent. 16.
Heldby Providence manufacturers. 79,000 177,000 "None.
FallRivermanufacturers............. 320,000 431,000 None.
Total 8took (pieces) 399,000 608,000 None.

W oolen Goods.—The market for men’s-wear woolens and
worsteds for spring has again been quiet and it is evident
that in low and medium grades at least buyers are well
through with their initial business. A number of lines of
staples from $1 down are, however, well sold ahead, and some
medium priced fancies are_also well under contract. There
is but an indifferent disposition to place orders for fine fan-
cies, and the majority of new lines have made unsatisfactory
proggress, indicationsthus far being altogether in favor of
another season of medium to_low cost materials and quiet
fabrics. There has been a quiet re-order demand for heav
weights, without particular feature. Overcoatings in mod-
erate request. Cloakings in well-sustained request, with
scanty supplies available in leading lines of staples. .Cotton-
warp”and cotton-mixed goods in irregular demand. Dress
goods in soft wool fancies and other low-priced varieties re-
ordered with some freedom, but fine qualities quiet. Flannels
and blankets in fair supplementary request at firm prices.

Foreign Dry Goods.—A fair trade is reported for imme-
diate deliveries of woolen and worsted dress goods. Business
in silksin a regular way slow of sale in face of the counter
attraction of the largest auction sale of silks on record, held
Wednesday and Thursday, which, as already stated, was
highly safisfactory. Linens, hosiery, underwear, ribbons,
etc., in fair request.

Importation«aRiWarebouse Withdrawals of Dry Goods*

The importations and warehouse withdrawals of dry goods
atthis port for the week ending September 20, and sincé Jan. 1,
f18|9|4, and for the corresponding periods of last year are as
ollows:
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terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages, published periodically,

Inrestors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month,

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supprements,

Terms of Advertising—(Per inch space.)

Oonetime......... e $350 I Tnree Months (13 times)..$25 00
One Month 4times).. 1100 Six Months 26 times).. 43 00
Two Months 8times).. 18 00 1Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

Tbe purpose ol this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement, In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence if every Subscriber will note in his Suppie-
ment On the page designated at the head of each item a
reference to the page where the item in the Chronicie can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts,

AMENDMENTS PASSED BY THE CONSTITUTIONAL
CONVENTION.

When the New York State Constitutional Convention ad-
journed on Saturday of last week but twenty-three amend-
ments had been adopted out of the three hundred and ninety-
four which had been proposed. The Convention began work
again on Thursday of this week, and according to the present
arrangement will adjourn sine die on Saturday, Sept. 22.

Up to this time of writing but two more amendments have
been added to the list of those passed. The first was the canal
amendment, which was carried by a vote of ninety-eight to
twenty-nine. The second was the article on home rule for
cities to which the Banks amendment relative to municipal
debt limitation was appended, and this was passed by a vote
of ninety-three to forty-two. The home rule article provides
that the mayors of cities may express an opinion in regard to
local legislation after a hearing, but the Legislature may pass
bills over the mayors’ disapproval by a majority vote. The
full text of this amendment is as follows:

HOME RULE ARTICLE.

Article VIII. of the Constitution is amended by inserting
the following as a new section. )

Section 12.  All cities are classified according to the latest
State enumeration, as from_time to time made, as follows:
The first class includes all cities having a population of 250,-
000 or more; the second class all cities having a population of
50,000 and less than 250,000, and the third class all other
eities. Laws relating to the property, affairs or government of
oities and the several departments thereof are divided into gen-
eral and special city laws. General city laws are those which
relate to all cities of one or more classes; special city laws are
those which relate to a single city, or to less than all the cities
of a class. Special city laws shall not be passed, except in
conformity with the provisions of this section. After any
bill for a special city law, relating to a city, has been passed
by both branches of the Legislature, the house in which it
originated shall immediately transmit a certified copy thereof
to the mayor of such city, and within fifteen days thereafter
the mayor shall return_ such bill to the house from which it
was sent, or, if the session of the Legislature at which such
bill was passed has terminated, to the Governor, with the
mayor’s certificate thereon, stating whether the city has or
has not accepted the same.

. %W ch th® firs* class the mayor, and in every other
citythe mayor and the legislative body thereof, concurrently,
shall act for such city as to such bill; but the Legislature may
provide for the concurrence of the legislative bodies in cities
of the first class. The Legislature shall provide for a public
notice and opportunity for a public hearing concerning any
such bill in ‘every city to which it relates before action
thereon. Such a bill, if it relates to more than one city, shall
be transmitted to the mayor of each city to which it relates
and shall not be deemed accepted unless accepted, as herein
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provided, by every such city. Whenever any such bill i?
accepted, as herein provided, it shall be subject, as are other
bills, to the action of the Governor. Whenever during the
session at which it was passed any such bill is returned with-
out the acceptance of the city or cities to which it relates or
within such fifteen da%/s is not returned, it may nevertheless
aﬁaln be Rassed by both branches of the Legislature, and it
shall be then subjected, as other bills, to the action of the
Governor. In every special city law which has been accepted
by the city or cities'to which itrelates, the title shall be fol-
lowed by the words “Accepted by the city,” or “cities,” as
the case may be; in every such law which iS passed without
such acceptance by the words “Passed without the accept-
ance of the city,” or “cities,” as the case may be.
LIMITATION OF INDEBTEDNESS.

Section 11 of Article VIII, of the Constitution is hereby
amended so as to read as follows: )

Sec. 11. No county, city, town or, village shall hereafter
give any money or property, or loan its money or credit to or
in aid "of any individual, association or corporation, or
become directly or indirectly the owner of stock in or bonds
of any association or corlooratlon; nor shall any such county,
city, town or village be allowed to incur any indebtedness ex-
cept for county, city, town or village purposes. This section
shall not prevent ‘such county, city, town or village from
making such provision for the aid” or support of its poor as
may be authorized by law. No county or city shall be allowed
to become indebted for any purpose or in any manner to an
amount which, including existing indebtedness, shall exceed
10 per centum of  the assessed valuation of the real estate of
such county or city subject to taxation, as it appeared by the
assessmentrolls of said county or city on the last assessment
for State or countP/ taxes prior to the incurring of such in-
debtedness; and all indebtedness in excess of such limitation,
except such as may now exist, shall be absolutely void, except
as herein otherwise provided. No county or city whose pres-
ent indebtedness exceeds 10 per centum of the assessed valu-
ation of its real estate subject to taxation shall be allowed
to become indebted in any further amount until such indebt-
edness shall be reduced within such limit. o

This section shall not be construed to prevent the issuing of
certificates of indebtedness or revenue bonds issued in anfici-

ation of the collection of taxes for amounts actually con-
ained or to be contained in the taxes for the year when such
certificates or revenue bonds are issued and payable out of
such taxes. Nor shall this section be construed to prevent the
issue of bonds to provide for the supply of water, but the term
of the bonds issued to provide for the supply of water shall
not exceed twenty years, and a sinking fund shall be created
on the issuing of the said bonds for their redemption, by rais-
ing annully a sum which will produce an amount equal to
the sum of the principal and interest of said bonds at their ma-
turity. All certificates of indebtedness or revenue bonds
issued in anticipation of collection of taxes which
are not retired within five years after their date of issue,
and bonds issued to provide for the supply of water, and any
debt hereafter incurred by any portion”or part of a city (if
there shall be any such debf) shall beincluded in ascertaining
the power of the city to become otherwise indebted. When-
ever hereafter the boundaries of any city shall become the
same as those of a county the power of the county to become
indebted shall cease, butthe debt of the county at that time
existing shall not be included as a part of the City debt. The
amount hereafter to be raised by tax for county or city pur-

0ses in any county containing a city of over 100,000 inhabi-
ants, or any such city of this State, 1n addition to providing
for the principal and interest of existing debts, shall not, in
the aggregate,_exceed in any one year 2 per centum of the
assessed valuation of the real and personal estate of such
county or city, to be ascertained as prescribed in this section
in respect to county or city debt.

Considerable time has been devoted to discussing the man-
ner of submitting the amendments to the people, as that is
one of the important things to be decided before final ad-
journment. Friends of special amendments who are not too
greatly influenced by politics very generally oppose the plan
of having the proposed changes voted on all together.

The following, from the Journal of Commerce and Commer-
cial Bulletin, is a list of the twenty-three amendments adopted
prior to the adjournment of the convention on Saturday
the 15th:

Mr. Dickey’s, doing away with the office of Coroner as a
Constitutional office., o . .

Mr. Yedder’s, providing that a legislative bill shall be printed
three days before final adjournment, unless the Governor cer-
tifies to its immediate passage.

Mr. Vedder’s, providing that the Speaker of the State Assem-
bly shall act as Governor in the event of the disability of the
Governor and Lieutenant-Governor. o

Mr. Tucker’s, abolishing the five-thousand-dollar limitation
?_? the amount which may be recovered for the loss of a human

ife.

Mr. Vedder’s, empowering the President pro tern to act as
presiding officer of the Senate in the absence of the Lieutenant-
Governor or in the event of his refusal to act. . .

Mr. O’Brien’s, providing that an inmate of a charitable in-
stitution shall not be deemed for the purpose of voting to have
gained or lost a residence.
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Mr. Alvord’s, authorizing the Legislature to dispose of the
Onondaga Salt Springs. . .
Mr Hill’s, authoriZing the Legislature to make laws provid-
ing for the use of ballot machines at elections. .
r Dotv’s, repealing the provision of the present Constitu-
tion which authorizes the appointment of Commissioners of

C°ML McMiilan’s, prohibiting “ riders ” in the annual appro-
oriation or supply bills. .

~'Mr Roche’s, providing that no person shall be entitled to
vote who has not been a citizen at least ninety days previous

to an election - .
K. él?bert’s, providing that the Legislature shall assem ble
annuallly on the first Wednesday of January, L
Mr. E. R. Brown’s, providing that no elective or appointive
public officer shall ask for or accept any free transportation or
franking privilege for himself or any other person.
Mr. McDonough’s, providing that after Januar?/ 1, 1897,
prison labor in competition with outside labor shall b

AMr”~Lauterbach’s, providing for bi-partisan boards of elec-
tion officers, except at town meetings or at village elections.

The JEudlmar article. . , 1.

Mr. E. R, Brown’s apportionment amendment, which in-
creases the membership in the State Senate from 32 to 50,
and in the State Assembly from 128 to 150.

Mr. McClure’s, providing that lands in the forest preserve
shall not be leased, sold or exchanged, nor shall timber
thereon be cut or destroyed. = . .

Mr.  W. H. Nicholss providing for personal registration
throughout the State, excepton the first day, outside of cities
and villages of more than 3,000 population. .

Mr Lauterbach’s, fixing the term of the Governor and Lieu-
tenant Governor at two years, providing that the Secretary
of State, State Treasurer, State Comptroller, Attorney-General
and State engineer elected in 1895 shall serve for three years,
and their successors for two years, so as to have the State
elections in even-numbered years. .

_The Committee on Cities’ amendment, providing that m
cities of over 50,000 population municial election shall be held
in odd-numbered years. This amendment shall not apply to
elections of any judicial officers except judges and justices of
inferior local courts.

The educational article.

The charities article.

Bond Proposals and Negotiations.—We have re-
served through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Akron, lowa.—Bonds of this municipality have been voted
for water-works.

Albany, N. Y.—{Cnhronicte, vol. 58, page 744.—Three and
one-half per cent registered water bonds of the City of Albany
to the amount of $50,000, dated October 1, 1894, and payable
at the rate of $2,500 yearly from February 1,1895, to February
1,1914, were sold on September 20 as follows : Twelve thous-
and five hundred dollars maturing from 1895 to 1899 to the
Home Savings Bank, Albany, at par, and the remainder to
E. A. Groesbeck, Cashier National Commercial Bank, Al-
bany, $15,000 maturlng from 1900 to 1905 at par, $5,000 ma-
turing in 1906 and 1907 at 100" and $17,500 maturing from
1908t0 1914 at 100 3-16.

Alliance, Ohio.—(Chronicie, vol. 58, page 1002, and vol.
59, page 244t is reported that 6 per cent improvement
bonds of Alliance to the amount of $6,000, due in 1897, have
recently been sold at 102*51; also $21,000 of 6 per cent refund-
ing bonds, running 10 years.

Arlington Heights, Ohio.—Cnronicie, vol. 58, page 876.)
b—Water-\(/jvorks bonds to the amount of $6,000 have recently
een voted.

_Ballard, Wash.—(Chronicie, vol. 59, page z44.)—An elec-
tion held September 10 to vote on |ssu_|n$ $50,000 of water-
works and electric-light bonds resulted in Tavor of the prop-
osition.

Baltimore, Md.—(Chronicle, vol. 58, pages 691 and 786,
and vol. 59, pages 299, 343 and 383.)—An ordinance providin
for a new loan of $4,000,000 will be submitted to the Bal-
timore Common Council. If it be passed by the Council it
will then be voted upon by the people at the November
election. The proposed loan”is to &rowde $1,000,000 addi-
tional for the new court-house, $1,000,000 for the purchase of
Clifton and other parks and $2,000,000 for the extension of
water mains.

Bridgeton, N. J.—Bids will be received until September
27 by Frank M. Riley, City Treasurer, for the purchase of $10,-
000 of school bonds. ~ The™ loan will be dated October 1, 1894,
will bear interest at the rate of 5 per cent, payable annually
on October 1, and will mature August 1, 1899. " Principal and

interest Wlll_be payable at the office of the City Treasurer, and
the bonds will be delivered October 1,1894.

Canton, OhiO.—%Céhronicle, vol. 58, pages953 and 118, and
vol. 59 Pages 38, 163 and 343.)—On September 12th bids were
opened for $13,000 of 5 per cent Canton r.efundmﬁ bonds.
he proposals received are reported by the city as follows:
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Bidders. Premium.
Blake Bros. & Co. of Boston, Mass................... . $399 10
James W. Longstreet & Co. of Boston, Mass., 269 00
Commercial Inv. Co. of Denver, Col 457 67
Street, Wykes & Co. of New Y ork, 665 60
Seasonl_?ood_ & Mayer of Cincinnati 859 75
N. W. Harris & Co. of Chicago. Il 879 00

Brewster, Cobb & Estabrookof Boston, Mass. 816 40

Rudgqlph, Kleyboite & Co. of Cincinnati, O— 625 00
W. J. Hayes 2 Sons of Cleveland, O ....cccooooo.. 950 00
Lamprecht Bros. &Co. of Cleveland, O. 551 0O
Z.T. Lewis € Co. of Dayton, O .....ccccccooemrrrvrerens 73200
Spitzer & Co. of Toledd, O............. . 351 0O
Central Savings Bank of Canton, O 669 50
E. H. Gay & Co. of Boston, Mass 800 0O
C. H. WHhite & Co. of New York 800 00
The following bids came in late and were not counted:
S. A. Kean of Chicago, 111......... $1,332 50
Illinois Trust & Savings Bank o ag 704 60
R. L. Day & Co. of Boston, M ass............ 864 50

The award was not announced in the report received by us,
but it is supposable that the bonds were assigned to Messrs.
J. Hayes & Sons' of Cleveland, Ohio. Their bid was
equivalent to 107*308.

Central Falls Fire District, R. I.—(Chronicle, vol. 59,
pages 83, 163.)—t is reported that bonds of this district to the
amount of $100,000 offered for sale September 10 have been
awarded to E. H. Rollins & Sons at 103*27. The securities
are for $1,000 each and bear Per cent interest. They are
dated May 15, 1894, and are payable at the rate of $4,000
yearly from May 15,1895, to May 15,1919. Both interest and
[I)_rlnmpal are payable in_gold af the office of the Industrial

rust Company of Providence, R. I. Interest is payable May
15 and November 15.

Chatfleld, Minn.—Water-works extension bonds to the
amount of $5,000 have been voted.

Chester, Pa.—t is reported that $70,000 of Chester school
bonds have recentl%/ been sold at 101*51. The loan bears in-
terest at the rate of 4 per cent, and runs from 10 to 20 years.

Cleburne, Texas.—Streetimprovementhbonds to the amount
of $10,000 have been authorized by the council.

Cleveland, Ohio.—{Chronicrte, vol. 58, pages 565, 611,831,
and vol. 59, pages 125 and 343,2-C|t of Cleveland Superior
Street viaduct coupon bonds for $150,000, maturing October
1, 1904, were awarded on September 18 to Blake Bros. & Co.
of Boston at 103*54. The bonds are all of the denomination
of $1,000. They draw 4 per cent interest from October 1,
1894, and both prmmﬁal and semi-annual interest are payable
at the American Exchange National Bank of New York City.
The complete list of bids received for the loan is as follows:

Bid.
Blake Bros & Co. of Boston....

Lamprecht Bros. & Co. of Cle
R. L. Day & Co. of Boston............

0 .W&0J
Blodget,"Merritt & Co. of Boston.. ..162 89
Z. T-Lewis of Dayton.,.......... ...162*86
N. W. Harris & Co. of Chicago.... ..162 69
Rudolph Kleybolte & Co. of Cincinnati .102-34
Parson, Leach & Co of Chicago............. .162%2»
Brewster, Cobb & Estabrook of Bost *161*78
Seasongood &Mayer of Cincinnati....... -.10i’00
Euolid Avenue National Bank of Clevelan 161 09

. Cleveland’s total indebtedness at present is $10,635,389 56,
including a water debt of $1,819,288. The par value of the
city’s sin !nE_fund is $2,402,908 23, and the net debt, after de-
ducting sinking funds and water debt, is $6,413,193 33. On
October 1,1894, this net debt will be reduced $142,330 by the
payment of bonds from cash now in the treasury.” The
assessed valuation of taxable propert% is $128,745,710, and the
real value of property is placed at $500,000,000. Clevelands
present estimated population is 320,000.

Clinton Junction, WIs.—The people of this municipality
have voted in favor of issuing $13,000 of water-works bonds.

Columbiana, Ohio.—Chronicte, vol. 59, page 343.|)—Bonds
of this village have been voted for an electric-light plant.

Denver, Col.—(Chronicie, vol. 58, pages 744, 831 and 1045,
and vol. 59, pages 384, 439 and 486.—Proposals will be re-
ceived uniil Setptembe_r 24 by the Board of Public Works for
the purchase of local improvement bonds to the amount of
$7,000. Interest at the rate of 6per cent will be payable
semi-annually on March 1 and September 1, the bonds to
mature Septémber 1, 1902, with an option of call. The bonds
may be coupon or registered.

Detrait, MiCh.—&Chronicle, vol. 58, pages 915 and 1002,
and vol.59,pages 38,125 and 299.)—The bidsreceived on Sept. 15
for $100,000 of 4 per cent 30-year gold water bonds of the city
of Detroit were all rejected. ~ The highest offer, as reported to
us by the Water Commissioners, was $110,097, made by Messts.
R. L. Daﬁ & Co. of Boston. No reason is given for not ac-
cepting the proposal of this firm, but it was probably not be-
cause the price named was too low. .

The securities are to be dated October 1,1894. Interest will
be payable semi-annually in New York City. Bids were asked
for the whole issue or any part not less than $20,000.

Garfield County, Neb.—An election will be held October 11
to vote on issuing bonds for irrigation purposes.

Glencoe, Minn.—The people of Glencoe will vote on Octo-
ber 1on the proposition of issuing $25,000 of water-works
bonds.

Hamilton County, Ohio.—(Chronicte, vol. 58, page 1119,
and vol. 59, pages 164, 344 and 486.)—G. C. Zimmerman,
Clerk of Commissioners, will receive bids until September 29
for the purchase of $6,500 of 4 per cent improvement bonds.

¥
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Holyoke, Mass.—(Chronicte, vol. 58, pages 831, 915 and
953, and vol. 59, pages 126,129 and 486.—The following is a list
of the bids received on September 20 for $50,000 of 4 per cent
gold municipal bonds:

Harvey Fisk & Sons, New Y ork....

The Lamprecht Bros. Co, Boston

E. H. RoIlinS & SONS, BOSTON ... 102*590
E.H. Gay & Co.,, Boston...... 102-800

N. W. Harris* Co.,Boston.... 02*800
Lee, Hllggmson & Co., Boston 102*550
The Baldwin Bros. Co., Bosto 01*100
Pope, Merrill & Co., Boston... 102*565
Blodget, Merritt & Co.,Boston... 102*960
Dietz, Dennison & Prior, Bosto 102*250
W. G. Simons, Springfield .......... 102*530
C. H. White & Co.. New Y ork.. 102*000 .
Blake Bros. & C0.,BOSION...cccccciiiicieies e 102*133 ]
Geo. A. Fernald &Co., Boston... 102*115
Brewster, Cobb& Estabrook,Bo 102*060
R. L. Day & Co., Boston....... 02*540
W. 1. Quintard, New Y ork..... .102*150
Third National Bank, BOStON.....ccccccivviieiiiieiceen e 102*550

The loan was awarded to Messrs. Harvey Fisk & Sons, New
York. The bonds are dated July 2, 1894, and mature July 1,
1904. Interest is payable on January 1and July 1, both prin-
cipal and interest being payable at the National Hide and
Leather Bank, Boston, Mass.”

The assessed valuation of the city of Holyoke for 1894 of real
estate (which is 60 per cent of actual valugé) is $19,856,850; per-
sonal pro%erty. $6,897,915; total, $26,754,765; total tax (per
$1,000), $15.

Lakewood, N. Y,—Water-works bonds of Lakewood to the
amount of $15,000 will soon be issued.

Lyons, Neb.—Chronicle, vol. 59, page 440,).—J. C. Mc-
Elhinney, Village Clerk, notifies the Chronicle that bids
will be received until September 28 for the purchase of
$11,000 of 7 per cent water-works bonds. Interest on the
loan will be payable annually, and the bonds will become due
in 20 years_ from the day of their delivery with an option of
call at a_nP/ time after 5 years. ) o

The village has at present no debt of any kind, and its i
assessed valuation, which is one-third of actual value, for
1894 is $115,798.

Macnngie, Pa.—The borough of Macungie will issue $15,000 !
of 4 per cent bonds for water improvements. The loan will |
be in serial form, due part yearly in from one to ten years
from date of issue. he borough has no other indebtedness.

Medford, Mass.—Chronicie, Vvol. 58, pages 565,1082 and |
1120, and vol. 59, page 164.)—Four per cent sewer bonds of :
this city to the amount of $40,000 will soon be issued, the
loan to run from 10 to 30 years.

Montevideo, Minn.—(Chronicle, vol. 59, pagse 487.)—Vil-
lage bonds to the amount of $6,110 were sold on September 17
to'W. J. Hayes & Son of Cleveland, Ohio, at par, the village

t
Fa ing a small commission. This was the only laid received. |
nferest at the rate of 5 per centis payablé semi-annually
and the loan matures in twenty years. Principal and interest

is payable in New York exchange.

Morrisville, Vt.—Bonds to the amount of $21,000 have been
voted for water-works.

New Brunswick, N. J.—Chronicle, vol. 58, page 877, and
vol. 59, pages 246, 344 and 385.)—On September 15 thirteen
bids were received in response to an offer made by the u&(
of New Brunswick, N. J., to sell $100,000 of refunding bonds
due October 1, 1919. The following awards were made:

. Purchaser. Amount. Ini. Rate. Price.
New Brunswick Savings Inst............ $50,000 *a 100*00
James Dreshler........e. 35,000 4*3 100*00
Mahlon C. Martin............. 10,000 41 100*25

The successful bidders were all residents of New Brunswick
and theirs werethe only regular offers made for bonds bearin
4% per cent interest. “After all the bids had been anounnce
Messrs. N. W. Harris & Co. made the proposition that the%
should all be rejected and that 4% per cent bonds for $100,00
should be assigned to them at 1 The committee refused
Eodgccept this offer as it would appear unfair to the other

idders.

A list of the rejected proposals is'given below.

Harry F. Weil bid 102 for $2,000 at 5 per cent interest.

Rudolph Kleybolte & Co., Cincinnati, bid 100 & 102 for $100,000 at
5 per cent interest.

N. W. Harris & Co. bid 100*53 and interest forJ|$100,000 at 5 per

cent interest.
Benwell «Everitthid 102*11 for $100,000 at 5 per centinterest.
$100,000Jat5 per centinterest.

Edward C. Jones & Co. bid 101*25 for

J. 8. Farlee & Brother, 11 Wall Street, bid 101 for $100,000 at 5 per
cent interest.

The National Bank of New Jersey bid 100 for $100,000 at 5 per
cent interest.

W. H. Leupp bid 100 for 100,000 at 5 per cent interest.

Blair & Co. bid 104*27 for $100,000 at 50per centinterest.

Farson, Leach & Co. bid 103*55 for $100,000 at 5 per centinterest.

The total amount of bonds bid for was $997,000. .

Interestcouponsareto be payable semi-annually on April 1
and October 1at the City Treasurer’s office and the securities are
to. be of the denomination of $1,000 each. In accordance

with the New Jersey statute they will be exempt from all
taxation.

Newton, Mass.—Cnhronicte, vol. 58, pages 917, 955 and
1048, and vol. 59, pages 126, 164 and 487.)—t is reported that
$20,000 of 4 per cent sewer bonds of Newton have been sold
to the Commissioners of the Sinking Fund at par.

Osakis, Minn.—(Chronicte Vvol. 58, pages 1004,1047 and
1083.)—Sealed bids will be received until to-day by the Village

THE CHRONICLE.

ID.

[Vor. Lix.

Council for the purchase of bonds to the amount of $2,200
The loan will bear interest at the rate of 6 per cent, payable
annually, and will mature in five years. Both principal and
interest will be payable at the office of the Village Treasurer.

Portland, Oregon.—{Chronicte, vol. 58, page 745 and vol.
59, pages 126 and 246.—Bids will be received until October 8
by Frank T. Dodge, clerk of the Water Committee of the City
of Portland, for 5 per cent 30-year water bonds to the amount
of $400,000. The securities will be dated July 1,1893, and ac-
crued interest from July 1, 1894, must be paid by the pur-
chaser in addition to the price bid. Interest on the bonds
will be payable in United States gold coin semi-annually,
January and July, at the office of the City Treasurer of Port-
land. The bonds are to be delivered and paid for on October
15, 1894. The successful bidder will be required to deposit
within forty-eight hours after the award a certified check
payable at Portland for five per cent of the par value of the
amount of bonds bid for.

An advertisement elsewhere in this Department gives fur-
ther partieulars regarding the securities and stipulations
in reference to their sale.

Preston, Minn.—An election to vote on issuing bonds for
water works resuited in favor of the proposition.

uincy, Mich.—Cnronicte, vol. 59, pages 241, 300 and
488.)—Sealed proposals will be received until September 27 b
. Young, President, for the purchase of $18,000 of vil-
lage water-works bonds. The bonds will bear interest at the
rate of 5 per cent, payable semi-annually on April 1and
October 1, $5,000 of the amount maturing October 1, 1904,
$6,000 October 1,1909, and $7,000 October 1, 1914. Both prin-
cipal and interest will be payable at the Third National Bank,
New York City.

The village has atBJ)resent a debt of only $1,000. Its as-
sessed valuation for 1893 was $684,710.
Reedsburg, Wis.—t is reported that this city has sold

$25,000 of water-works and electric-light bonds at 100*75.

Riverside, Ohio.—Cnhronicle, vol. 58, page 651 and vol.
59, _P%Jes 127 and 344.)—Sealed proposals_will be received
until October 13 at the office_of Rogers Wright, Mayor, for
the purchase of $10,000 of village bonds to be dated October
15, 1894. The loan will bear interest at the rate of 5 per cent,
payable semi-annually, and will mature at the rate of $2,000
year[R/ from October 15,1920, to October 15, 1924. o

—The citizens of Riverside will vote October 15 on issuing
$50,000 of water-works bonds.

Rochester, Mich.—\Water-works bonds of this municipality
to the amount of $15,000 have been voted.

Salisburg, Me.—The question of issuing bonds for water
works has been favorably voted upon.

Santa Rosa, Cali.—Four-per-cent water
amount of $165,000 will soon be offered for sale.

Sturgeon Bay, Wis.—The city of Sturgeon Bay hasre-
cent[¥ placed bonds for $16,000. “The city is in Door County,
and its population in 1890 was 2,195.

Toledo, Ohio.—(Chronicte, vol. 58, pa%es 652, 746, 788,
878, 1005, 1048 and 1084, and vol. 59, pages 39, 203 and 441.)—
It 1s reported that $60,000 of school bonds offered for sale
September 10 have been awarded to W. J. Hayes & Sons.
Seven bids in all were received for the loan. Thé bonds bear
interest at the rate of 4)” per cent and become due in 15years.

Tomah, Wis.—Bonds to the amount of $15,000 have been
voted for water-works.

Utica, N. Y.—Paving bonds to the amount of $35,742 97
have been authorized, the loan to become due part yearly in
from one to six years.

Vernon County, Mo—t is reported that several bogus
bonds for $1,000 each, purporting to have been issued by school
districts_ of Yernon County, Mo., have recently been offered
for sale in the city of St. Louis.

Wakefield, MaSS.—gChronicle, vol. 59
$90,000 of Wakefield

bonds to the

pages 165 and 489.%

On September 15th “ Municipal Li,gsf}1
Bonds” were sold to E. H. Gay & Go., of Boston, at 104*4.
A list of all the bids received is given below:

Bid
E. H. Gay <tCo. of Boston
Third Nafional Bank of Boston.... 104*075
Geo. A. Fernald & Co. of Boston 104*06
The Lamprecht Bros. Co. of Boston.. 103*83
Blake Bros. & Co. of Boston... 103*783
R.L.Day & Co. of Boston......
E. H. Rollins & Son of Bostoh,
Brewster, Cobb & Estabrook of
Blodgett, Merritt & Co. of Boston

The securities bear 4 per cent interest, and are dated |
1,1894. Interest will be payable semi-annually on April 1
and October 1at the Howard National Bank, Boston, and the
loan will mature at the rate of $9,000 yearly from October 1,
1915, to October 1, 1924. These bonds are part of an issue of
$180,000 authorized by vote of the town on July 23, 1894.

The total debt of the town, exclusive of the new issue, is
$78,660 84. Its assessed valuation for 1894 is $5,817,085. A
local estimate of the present population is 8,000.
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Wapafconeta, Ohio.—Electric-light bonds to the amount of
|7,000 are under consideration.

Waupun, Wis.—Chronicle, vol. 59, Bage 345,)—The citi-
zens of Waupun, Wis., voted on September 18 to issue bonds
to the amonnt of $40,000 for water-works.

Winton Place, Ohio.—(Chronicle, vol. 58, page 1128, and
vol. 5% pages 85, 128 and 345.)—On Sept. 17 Winton Place
sidewalk bonds to the amount of $619 65 were awarded to the
First National Bank of Lockland, Ohio, at 103. The securities
bear 6 per cent interest and will mature, part yearly, in from
one to ten years.

Yonkers, N. Y—Chronicle, vol. 58, pages 649, 746 and
957, and vol. 59, pages 128, 165, 241, 345 and 387.)—Yonkers
will ask the Legislature for authority to issue bonds for the
purchase of land for public parks and for free baths. Assess-
ment bonds to the amount of $15,500 have been ordered to be
issued.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Asbury Park School District, N. J.—The financial con-
dition of this school district in September, 1894, is as below.

This district is in Monmouth County and includes Asbury
Park, Ocean Grove, Bradley Beach, West Asbury Park, Deal
Beach, Arlington and Lock Arbor. m

LOANS— When due. ITotal debt Sept,, 1894..  $95,000
School Bonds— Tax valuation 1893___ 5,500,000
5s, semi-ann., $65,000..1910-1942 Beal valuation........ 12,000,000

($2,000 due yearly on'June 20.) \Population 1894 (iocal est.)..8,300
Dunkirk, N. Y.—The following statement has been cor-

THE CHROJSLCLE.

This city is in Chatauqua County.
LOANS— When Due. Water debt (included)__ $140,300
Electric LightPlant— Sinking fund. 85,623
4s, Jul)y, $3,000........... July 1,1895 Net debt Sept., 189,318
$1,000duey rlyB) toJuly 1,1897 Total valuation 1893 717,845
ater Works Bonds- Assessment same as actual value.

78, A&0, $100,000....0Oct, 1,1896
4s & 5s, Var., $40,300....... Various
Streetimpr’ments, 4s &55.$85,623 Population 1880 was.......... 7,248
Total debt Sept., 1894....$274,941 Population 1894 (local est.).10,022

Galveston, Texas.—(State and City Supplement, page
177.)—A. W. Fly, Mayor; Maurice Gros, Auditor. The fol-
lowing statement of the indebtedness, valuation, etc., of
Galveston, Texas, has been corrected by means of a special
report to the Chronicte from the City Auditor. In the city
budget for 1894-95 the total revenue for the year is estimated
at $600,959. The table below shows the sources from which
the revenue is derived and also the proposed distribution.

Estimated revenue— Proposeg distaibution—

City tax_(per $1,000) $862
Population 1890 was. 9,416

Delinquent taxes ..1186,159 L. D. bond funds....... $91,123
Newtaxes, 1894.. 306,000 Forty-year waterworks
Prom sundry sou 32,000 8.l.”and C. H. bon
From bond funds 30,000 . 40,572
Vehicle licenses.. 6,000 6,120
W ater rates....... 15,000 Fire bond funds 1,428
From hospital..... 3,000 Waterworks fund............. 15,000
From reserve fund .. 19,300 General fund.... 326,260
From school taxes aoc’nt Hospital fund ... 18,096
bonds Issued for school Reserve fund 25,012
buildings.....cccoevininnn. 3,500 L.D.bond funds 1891... 54,704
Com. on bond funds......... 22,644
Total...cirice $600,959
. Total,.......ccceeerer .. ..$600,959
Galveston is the county seat of Galveston County.
LOANS— When Due. 55, J&D, $50,600.........cc.....c..... 931

Fire Department Bonds—
$4,200, past due

58,J&.D, $349,600....
Subjectto call at ci

5s,J&D, $468,800..
Subject to call aft

5s,J&D, $431,000
Subjectto call after 1898.

Subject to call after 1901.
urchase Block 321—
8s, M&S, $31,500....... 1894 to 1903
($3,500 due each year.)
Water Works Street Imp.—
5s,J&D, $580,000 ...1928
Subject to call after
5s,J&J, $287,000...
Subjectto call 19

rected to September, 1894.
NEW LOANS.

$400,000

Water Bonds of the Gity of
. .1 Portland, Oregon.

__OFFICE OF THE WATER COMMITTEE OF THE >
lipt City of Portland, Ore., Sept., 18,1894. {
I'Sealed Proposals will be received atthis office until
Monday, October8th, 1894, at3PM ., forthe whole or
any part of four hundred thousand dollars ($400,000)
ofthe bonds of said city in denominations of one
thousand dollars $l,0003/ each, dated July 1st, 1893,
payable thirty (30) years from date and bearing
inferestat the rate of five (5f) jaer cent perannum
payabie on the first days of January and July of
each year, principal and Interest payable In u, S.
%ol_d coinat the office of the Treasurer of said city.

aid bonds to be paid for and delivered to the pur-
chaser on the fifteenth day of October, 1894, the
bidder to pay the accrued interest from July 1st,

1894, to date of delivery in addition to the price bid.
These bonds are issued under authority of an Act
ofthe Legislative Assembly of Oregon, passed Feb-
ruary 16tn, 1893, the proceeds to be used for the
construction of water works, and will be delivered
with coupons attached for interest from July 1st,
1894. The successful bidder will be required to de-

ositwithin forty-eight hours after tne award of
he contract an approved certified check for five
Bercentofthe parvalue of the amount of bonds

id for, anable at Portland, Oregon, to the order of
the Clerk of the W ater Committee of the City of
Portland, Oregon, as liquidated damages in case’the
bidder should fail or neglectto take and pay for the
bonds according to the terms of the proposal and
the contract. The right to reject any or all bids Is
reserved. Thesealed énvelopescontaining proposals
should be addressed to the undersigned and marked
“Proposals for Purchase of W ater Bonds,”

By order of the W ater Commiittee.

FRANK T. DODGE,
Clerk of the Water Committee.

$50,000
State of Ohio 3 Per Cent
Registered Bondes,

Due July 1st, 1898.
For Price and Particulars Address,

Rudolph Kleybolte & Co.,

BANKERS,
CINCINNATI, OHIO.

James N. Brown & Co.,

BANKERS,

62 Cedar Street, NEW YORK.

m municipal, county, school and
TOWNSHIP BONDS

BOUGHT AND jjlSOLD.

P(—\R V/-%LUE OF BONDS.—The limited debt bonds are $100 and
multiples tl

ereof.

NEW LOANS.

German-American
Investment Co.,

52 WALD ST.,, NEW YORK.
(Ground Floor, opposite Custom House.)

Municipal Bonds.
City of Long Island, N. Y ........ . A3s
City of Aurora, 111........cccccevvvevierennen. 6s
City of Anderson, Ind...........ccoeuenene. 6s
City of Niles, Ohio......ccccovevvireirnennnn. 6s
City of Dunkirk, N.  Y...ccoveinne 4s
Ashnry Park, N.J.............. f.5s
City New Whatcom, Wash............... 6s
City Indianapolis, Ind. Paying... .6s
Lansingbnrg, N. Y., 4s

Neapolis, Ya.l.... .
Iron County, WiS......... cevcevvvriennen, 6s
And other Choice Municipal Bonds for In-

vestment by Savings Banks and Trustees.
Descriptive Circulars upon Application.

W. J. Hayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-
vestments.

311-313 SHPorior Strd 40-42 W all St.,

r Exchange plac™ CBwll>  New York
ble Address. *KENNETH.”

Rudolph Kleybolte & Co.,

Investment Bankers,

30 West Third Street, Cincinnati,'O hio.

Choice Investment Bonds of Cities,
Counties and School Districts.

LISTS MAILED UPONJAPPLICATION.

NEW LOANS.

$ 115,000

BEXAR COUNTY, TEXAS,
6% Gold 10-40 Year Conrt House Bonds.

Dated ﬁlsjsgeust 8,1893. Payable in New York.
SSed valuation ..$30,031,552
Total Bonded Debt .. 1,028,950
Population, 1880, 30,470; 49,266; 1894,57,000.

Bexar County is one of the largestand bestin the
State of Texas. The City of San Antonio is County
Seat. The County has varied agricultural interests,
and six railroad outlets diverging from San Antonio.
The Indebtedness is low, being less than 4 percent
of the assessed valuation, and the financial standing
of the County is of the highest order.

These bonds are issued under the stringent gen-
eral laws of Texas, which render them legal under
certificate of the Attorney General of the State.

Price and further information upon application.

C. HH WHITE & CO,,
BANKERS,
72 BROADWAY, - NEW YORK.

WE OFFER FOR SALE

$100,000
City of Brooklyn,
4 Per Cent
‘[REGISTERED WATER BONDS,

»»F
Due January 1, 1913.
Tax exemptin New York State.

Farson, Leach & Co.,

2 WALD STREET, NEW YORK.

W. N. Coler & Co,,

N. Y,

BAKKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.

WM. FRANKLIN HALL.
BookS ACCOUNTANT AUDITED

New forms designed for books of account.
Settlement of Insolvent Estates.
418 Exchange Building. 53 state Street, Boston
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INTEREST is payable in New York and Galveston.
tax receivable.

TOTAL DEBT ETC.—The subjoined statement shows Galveston’s
total bonded debt, including the water debt, the floating debt and the
net debt, on each of the dates named.

Allooapons are

June 1, ’94. Mar. 1,93. Dee. 1, ’90.

Total bonded debt....................*...$2,202,700 $1,974,200 $1,887,200
Moatingdebt (accrued int, etc.). 159,438 81,062

- .$2,362,138 $2,055,262 $1,951,968

sin&ggalfgﬁdb,t&o . 515,469 441,201 440,419

Net debt...iiccriie, $1,846,669 $1,614,061 $1,511,549

In addition to the sinking fund, as given above the city owns
$622,200 of wharf company stock and $17,325 of City Railroads
stock (the income of both pledged to secure its limited debt 5
per centbonds), a water works plant valued at $460,000, an electric
light plant, etc., etc., the total value of its public property being
$2,363,071.

The aiTiiring fund receives yearly an amount equalto 2 per cent of the
outstanding bonds. The ordinance respecting the limited debt bonds
provided that their sinking fund income should be invested in bonds of
the State of Texas or in bonds of the United States.

DEBT LIMITATION.—The city can issue bonds only with legisla-
tive authority and is forbidden to make loans for railroad aid.

ASSESSED VALUATION.—The city’s assessed valuation “about
45 per cent aotual value,” and tax rate have been as follows:

Personal Total Ass'd City Tax

Years. Beal Estate. Progerty. Valuation, per $1,000
1893.. .$18,066,860 $5,007,486 $23,074,346 $15-00
1892 . 17,843,455 ,269,541 23,112,996 15-00
1891, 17,618,035 5,363,103 22,981,138 15-00
1890, 15,970,935 5,062,899 21,033,834 1500
1889, 15,649,695 4,619,635 20,314,334 1500
1881 e e, 17,625,862 ...

POPULATION in 1890 was 29,084; in 1880 it was 22,248; in

1870 it was 13,818.

Greenburg, N. Y.—{Chronicle, vol. 59, page 164.)—Fol-
lowing is a statement regarding the finances of the township
of Greenburg in July, 1894. No report from this municipality
appeared in our State and City Supplement.

MISCELLANEOUS.

MUNICIPAL BONDS
For Investment.

MUNICIPAL BONDS

FOR INVESTMENT.

PRICE AND

PARTICULARSBUPON :APPLICATION.

HITOMITCR OP THE NEW YORK AND BOSTON
STOCK "CHANGES.

THE CHRONICLE.

MISCELLANEOUS.

PARTICULARS
APPLICATION.

Street, Wykes & Co.,

44 WALL STREET,

3. H. Wood Produce Co.,

[Voii.LIX.

This township is in Westchester County.

Total debtJuly, 1894.. $167,000 IReal valuation (about)$75,000,000
Tax valuation 1893....27,000,000 | Population in 1890 was....11,613

Harriman, Tenn.—The figures of total debt given in the
following statement have been corrected to July, 1894.
This city is in Roane County.

LOANS— When Due. Statetax (per $1,000).. $3-00
Water, E lectric LiAqht, Etc— County tax (per $1,00 s-50
6s, F&A, $110,000....Aug. 1,1923 City tax (per$1,000) 15-00
Subject to call after Aug. 1,1903 Average school tax...... 4-qo

Total'debt July, 1894.... $110,000 Populationin 1890 was...........
Tax valuation"1893.........1,101,300 Population,’94, (local est.)..4,500
Estimat’dreal valuation.5,000,000

INTEREST is payable at Lincoln National Bank, New York.

Idaho.—Below we give a portion of the statement which
was published in our last State and City Supplement re-
garding the financial condition of Idaho revised by means of
later information.

INTEREST on the Capitol, asylum and wagon-road bonds of 1893
is payable in New York; on other bonds at the office of the State Treas-

urer.

TOTAL DEBT.—The total debtof tbe State in July, 1894, was
$338,000. The total bonded debt on March 1, 1894, was $333,000;
floating debt, $60,000. In 1880 the total debt, less sinking fund, was
$88,381.

ASSESSED VALUATION.—n 1893 the total assessed valuation
was $33,431,841, property being assessed at about *3 of its estimated
true value. In 1880 the assessed valuation of real estate was $2,297,
526; personal property, $4,143,350; total, $6,440,876. The tax rate
per $1,000in 1893 was $8-50; in 1892 it was $7-55.

POPULATION in 1890 was 84,385; in 1880 it was 32,610; in 1870
itwas 14,999. The population at present, accordingto local figures, is
125,000.

Laiisiugburg Union Free School District No. 1, N. Y—
A statement of the indebtedness, etc., of this district isas

follows:

Total debt, Sept., 1894. $42,000
Tax valuation 1893.... 6,120,644

Value of schooI(Froperty.$lO0,000
1 10,550
Real valuation.............. 10,000,000

Population 1890 was........... ,

MISCELLANEOUS.
N. Holmes & Sons,

BANKERS,

PITTSBURG, PBEWN.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

Casper Wittman, Jr.,
Member F(’?‘&%(ﬁ%létggg?gcﬁf%ﬁg%e.
N_oe. 60-62 Broadw ay,_N. Y.
Call or write for Yatglé)er}ﬁgr%(ﬁl]agngg o\(\éa(l)lf Street

UPON

» NEW YORK.

speculation
Thirty-four Yearsin W all Street with
Burlington, Rock leland and St. Paul.

Commission 1-16. Margin 8to 6 per share.

6 WALL STREET,

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

*8:STATE STREET,IIBOSTON.

5 NASSAU ST., NEW YORK.

Write for our

96 BROADWAY,
5 PINE STREET, N. Y.

Buy and sell all kinds of grain and produce
the Minneapolis and Chicago markets.
SPECIAL MONTHLY AND

MORTGAGE LOANS
TEXAS.

7 Per Centand 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans havé proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO. TEXAS.

913 to 917 Guaranty Loan Building,
M inneapolis, Minn.

AILY MARKET LETTERS.

COMMISSION

Parkinson & Burr,
BANKERS AND BROKERS,
$6 BROADWAY, - NEW YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.
Information given in _regadrd to all Boston securities

and quotations furnished. Nicholas Fish.

Telephone, 951 Cortlandt

Hatch & Foote,

BANKERS,
No. 7 PINE STREET, NEW YOKE.
INVESTMENT SECURITIES.

Wm. M. Harriman, Member N. Y. Stock Exchange.
liver Harriman,Jr.

Gaston Hardy,
BROKER.
Southern Securities.
38 WALL STREET, <+ NEW YORK.

Marine Insurance Co., Limited,
of London.
ASSETS, JAN. 1, 1894 . ... $5,669,283

W. H. Goadby & Co,,

Harriman & Co.,

EQUITABLE BUILDING, NEW YORK.
BANKERS AND BROKERS,

Transact a General Banking and Stock Exchange
Business.

CLAPP & COMPANY,
BANKERS,

MILLS BUILDING, NEW YORK,

Solicit orders in Stocks, Cotton, Grain &Provisions.

Bran&t}ﬂ.ﬁl&g Way, orner Chambers Street,
671 Broadway, (Broadway Central Hotel.

nvestmentBe pEpoSITS RECEIVED. INTEREST ALLOWED.

Insures Bonds,

SECURITIES, CURRENCY and SPECIE
SENT BY
REGISTERED MAIL OR EXPRESS

AGAINST ALL RISKS.
CHUBB & SON,

GENERAL AGENTS,
5& 75S.William St., NEW YORK*

BANKERS AND BROKERS,

No. 24 RROAD STREET

« New York

Gilman Son & Co,,

BANKERS, :
NO. 62 CEDAR STREET.
ion to a General Bank(iin? Business. Bui

In ad(iiitl
and Sell Government Bord» an
eurities.
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