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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 22, have 
been $897,007,336, against $872,919,182 last week and $775,- 
041,411 the corresponding week of last year.

Cl e a r in g s . Week Ending September 22.
R e tu rn s  by Telegraph. 1894. 1893. Per Cent.

$403,870,586
63,931,466
53,562,028
11,963,805
69,866,153
17,466,595

5,037,538

$348,139,826
56,407,534
45,488,838
11,271,018
68,603,377
14,761,4:50

4,539,457

+ 16-0
+ 1 3 -3
+ 17-8
+  6-1
+  1-8
+ 18-3
+ 11-0

S ev en  c itie s , 5 d a y s ..........
O th e r  c itie s , 5 d a y s ..................

$625,698,171
123,992,467

$549,211,500
100,478,263

+13-9
+ 2 3 /4

T o ta l a l l c itie s , 5 d a y s . . . . $749,690,638
147,316,698

$649,689,763
125,351,648

+ 15-4
+ 17-5

T o ta l a l l c itie s  f o r  w e e k .. $897,007,336 $775,041,411 +15*7

The full details of clearings for the week covered by the 
above statement will be given next Saturday. "VVe cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day nooD, September 15, and also give the totals for the corres­
ponding week in 1893. In comparison with the preceding 
week, there is an increase in the aggregate exchanges of over 
sixty-three and a-half millions of dollars, the gain at New 
York being nearly fifty-one millions. Contrasted with the 
week of 1893 all but thirteen of the cities show gains, and in 
the total for the whole country the excess reaches 8'7 per cent. 
Compared with the week of 1892 the current returns show a 
decline of about 25 per cent. The percentage of increase at 
Birmingham is 362'7 per cent, and Memphis, Spokane and 
Duluth have more than doubled the figures of a year ago. 
Buffalo shows a loss of 45'4 per cent,

New Y o rk ....................
Salei of—

(Stock*................share*.)
(drain ......... ...biuhelt.)

B o sto n ................................
P ro v id en ce ....................... .
H a r tfo rd .............................
New H a v e n ...................... .
S pringfie ld ...........
W o r c e s te r . . . . ........ .
P o r tla n d ............ ...............
F a ll R iv e r .............. .......... .
Lowell........................... .
N ew  B ed fo rd ...................

T o ta l  N ew  E n g la n d ...
P h ila d e lp h ia .....................
P it t s b u rg .......................... .
B a ltim o re ...........................
B u ffa lo .. . . . ........................
W a s h in g to n . . . ...............
R o ch e ste r ..........................
S y racuse .............................
W ilm in g to n ......................
B ingham ton ..................... .
S c r a n t o n * . . . , . . . . ..........■

T o ta l M id d le . . . . .........
C hicago..............................
Cincinnati.....................
Milwaukee.....................
D e tro i t . . .» .......................«
C leveland ..........................
Columbus......... .............
P e o ria ............  ............ .
In d ia n ap o lis .....................
G ran d  R ap id s ...................
L e x in g to n ........................
Saginaw................. .
Bay C i ty . . . . ............ ••• ••
A kron ................................. .
Springfield, O ......... ..
C an to n ................................

T o ta l  M idd le W e s te rn

S an F ran c iso o ...................
P o rtla n d ............ ............
S a lt L a k e  C ity ......... ........
S e a t t l e . . . ......... .................
T a c o m a . . . . . . . . .................
Los A n g e le s ................. .
H e le n a ................................
S p o k a n e . . . . . . . ..................
S ioux F a lls ....... ................
F argo* .................................

T o ta l  P a o if lo .. . . ...........

K ansas C ity ......... .............
M inneapolis.......................
O m aha.............................
St. P a u l ...............................
D en v er................................
D u lu th ................................
S t. J o se p h ..........................
Sioux C ity ....... ..................
Des M oines........................
L inco ln ...............................
W ic h ita ...............................
T o p e k a ................................
F re m o n t....... ......................

T o ta l  O th e r  W e ste rn ..

S t. L o u is .............. .............
New O rlean s .....................
L ou isv ille ......... .................
G a lv esto n ...........................
H o u sto n ..............................
R ichm ond ..........................
S a v a n n a h .........................
M e m p h is . . . . .....................
N ashv ille ............................
A t l a n t a ..................... ...
N orfo lk ...............................
D a llas .......... .
W aco...................................
F o r t  W o r th .......................
B irm in g h am ......................
J a c k so n v ille ..........
C h a t ta n o o g a . . . . ..............

T o ta l  S o u th e rn ......... .

T o ta l  a l l ..........................
O u ts id e  N ew  Y o rk ... .

M o n tre a l ........... .
T o r o n to ..............
H a l i f a x ..............
H a m i l to n ...........
W inn ipeg .* .........

TotalC anada.

Week Ending September 15.

1894.

463,120,813

(893.0C3
(12,519,712

77,738.664 
4,503 000 
1,786,369 
1.368,691 
1,391,871 
1.195,f88 
1,347.722 

636,510 
681,631 
326,652 

90,966,698
63.017,250
10,900,084
12,269,713
4,106,030
1,491,268
1,375.759

960,790
663,408
356,500
688,766

95,143,802

82,987,404
12,496,800
4,906,397
5,285,473
6,006,996
2,800.000
1,651,009
1,426,377

795,424
337,343
271.860
305,497
180,833
153.733
150.1Ö0

118,754,306

13,745,631 
1,095 147

985.000
680.000 
499,018 
781,241 
662.549 
261,872 
102,570 
239,813

18,713,028
9,659,071 
7,643,206 
4,391,060 
3.204,890 
2.837,871 
2,852,645 
1,142,299 

591,636 
1,017.566 

410,263 
344,458 
436,6381 

6 /, 079
34,598,685

23,710,202
6,843,982
5,494,243
2,205.367
3,076,062
2,133,511
2,521,388
1,202,735

837,302
907,874
718,085
950.000
675.000 
584,176 
251,832
330.000
180.000 

51,621,849

872.91P.132
"409,798,369

12,095.508
5,002.139
1,136.079

657,785

18,831,511

1893. |P .  Cent.

445,662,846 + 3  9
(1151,961) 

(22,807,850;

69.903,964
4.105.000
1,645,535
1.241,555
1,241,851
1.169,491
1,211,858

642,746
749,041
362,268

82,173,312
5 1,193,991 

8,949,397 
12.061,118 

7,524,794 
1,176,727 
1,1*3,027 

818,730 
694 806 
299,400

83,861,993

78.152,293 
9.851,250 
3,201,596 
4,657,875 
4.181,8X9 
2,500,000 
1,500,760 
1,035,260 

6; 6,704 
217,180 
279,477 
246.634 
105,000 
144,426 
122.700

106,953,010

13,748 552 
1,050,000 

500.00J
500.000 
3.58,119 
723,072
300.000 
208,867 
102,653

17,471,263

7,963.642 
4,829,941 
6,093,095 
2,436,860 
1.928.545 
1,362.906 
1,376189 

318,232 
660,712 
155,354 
285,225 
352,414| 

82.846
27,175,861

18.804 252 
5,176,998 
4,216.418 
2,215,917 
l,571,0o2 
1.817,072 
1,698,415 

611,4o3 
450,000 
671.630 
779.937 
697,335 
537,676 
3UO.OOO 

54,431 
171,330 
125,034

39,828,690

803.126,975
357,464,129

10.422,410 
5,512,879 
1,084 698 

767,016

(-22 5 
( - 4 5 1 )

+11-8 
+ 9  7 +86 
+9-4 +121 +2'2 +112 

+ 17 3 
—9 1  
- 9  8

+10-7
+ 2 3 1  +21-8 +17 
-4 5 -4  
+ 26  8 
+ 20  4 
+17-3 

-4 -1  
+19-7

+13*5

+6 2 
+ 26  9 
4 5 3  3 
4 1 3  5 419 7fl2 0 
41 0  0 
43 7  7 
4 1 7  6 
+55*3 —27 
42 3  9 
+ 7 2 2  
+ 6  4 

+ 2 2 4
+iro
—0 02 

+4-3 
+ 9 7 0  
4 1 6  0 
+47-6 48*0 

4110 8 
4 2 5  4 
- 0  08

+7 1
421  3 
4 6 8 2  
—13 3 
4 3 1 5  
+ 4 7 1  +1100 
- 1 7  0 
+ 69 9 
451  0 

—9 9  +20 7 
+23*8 
—19-0
-t-27 3

+26*1 +12 9 
+30-3 

- 0 6  
+9a"8 
+15 5 
451-3 

+135 3 +86 1 
+35-2 

- 7  9 
+36-2
+7 ?+90-5 

+362 7 
+P2 6 
4 44  O
-+29 6 
48";

-t-14 6
+ 1 6 1  

- 9  8 
+*•7 

—14-2

17,817,003 + 6 0

Week E n d 'g Sept. 8.

1394. P. Cent •

412,685,641
(829,310)

(10,704,662)

67.393.171
3,608,700
1.714,983
1,299,734
1,135,818

996,766
1,138,381

442.394
760,000
309.116

78,18s,366
63,9?2,630 
13,798,953 
12,191.148 
3,359 897 
1,486,675 
1,262,269 

849,382 
629,811 
318,100 
743,962

97,788,865

86 448,643 
11,327,400 
4,997,131 
5,656,730 
4.583.208 
3,097,400 
1,873,529 
1,392,054 

739,484 
380,281 
315,545 
802,088 
171 832 
169,055 
162,860

121.607,240

13,324,500
1,053,789
1,070,699

549,664
480,646
886,162
726,354
377,476
104,993
203.229

18,574.273

9,180.354
5,678.453
3,955,025
3,764,109
2,360,406
2,120,346
1,478,320

672,158
956,167
389,903
293,769
509,232
82,369

31,335,611
21,845,077

5.473,387
5,529.869
2,226,715
2,088,348
2,3o9,147
1,516,196
1,476,560

892,149
800,330
738,770

1,021,380
610,000
400.000 
277,813 
319,311
190.000

48,463,055 

809 244,051
396,658,410

8,459,284
4,377.761
1,332,266

705,606

14,874,920

+ 4-0
(-37*0)
(-10-9)

+14*0 
+ 5  2  

+11-3 
+ 13  2 

+6-7 
+12-3 
+15-3 

+8-9  
+24-6 

—4 9
+13*4

+6*7 
+37*5 

—0*5 
-48*3 
+27-4 

—5 8  
+32*4 
—12 9 +8-6

+5*3
+19-6 
+38*2 
+65*6 
+29-8 
+21*7 
+43*8 +21*1 
H-52-4 
+ 16  9 
+72*9 
+42-9 
+ 3 9 6  

+114*8 
+40-7 
-r32*l
+24*4

+29*9 
+3-6 

+97*2 
+ 1 9 2  +35 0 
+ 2 7 9  
+81*5 
+70*4 
—18*2

+81-9

+23*0 
+34*7 
+0*3 

+69-3 
+40"5 
+91 7 
+ 1 3  

+62*0 
+82*9 

+6*4 
+6*9 

+57*3 +1-1 
+ 3 0 5
+21*9 

+7-7 
+51-4 
+ 39 0 

+112*4, 
+14*0 
+61*6 

+188-8 
+-78*4 
+34" 3 
+24*7 
+94-3 
+9-9  

+82*3 
+398*7 
+103*6 

+ 5 3 3 
+32*7 
+ 1 0 6
+18*5

- 1 8 1
—31-9
+10*7

-3*4

-20-4

* N o t in c lu d ed  in  to ta ls .
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TEE FINANCIAL SITUATION.
In our article on gross earnings a week ago we re­

ferred briefly t)  an important difference between the 
character of the railroad traffic this year and last year. 
It is an important feature because it needs to be taken 
into the account before current earnings can be cor­
rectly used as any measure of the business revival. We 
refer to the marked contrast the earnings of the roads 
for the two years present in the matter of passenger'traffic 
and which consequently conceals in large part the 
greater difference that really exists in the same period 
in the freight traffic. We give, for instance, this week 
-fifty*seven roads which show for the second week of Sep­
tember somewhat less earnings this year than last year. 
Generally speaking, that statement will be taken as an 
indication or measure of the degree of activity at pres­
ent prevailing in the industries tributary to those roads 
and which the roads are sharing in. Whereas 
if we could eliminate the passenger traffic and com­
pare only the freight traffic, that is the business being 
done which flows directly from productive enterprises, 
the 1894 returns would indicate a condition of quick­
ened exchanges of far larger proportions than they ap­
pear to do. Last year a delegation from almost every 
community was on the road to Chicago. This was not 
in any degree evidence of commercial operations; it was 
simply a movement to see and study the marvelous ex­
hibition—an ideal WorhTs Fair—which that city had 
constructed with so much judgment and taste. The 
travel this year is deprived of that stimulus, and 
consequently passenger traffic makes a much smaller 
item in the total, and yet the gross earnings fall but 
little below the gross earnings of a year ago with all its 
World's Fair travel. That means that industrial ac­
tivity is very much greater than it was in 1893.

Perhaps the best way to bring out the distinction 
referred to is to show just how the passenger and 
freight revenues in the two years compare for some of 
the roads. It is possible to obtain the details in only 
very few cases, but these are sufficient to prove our 
point. Take the earnings for the second week of Sep­
tember, for instance ; in the aggregate the roads which 
have thus far reported for that week (57 in number) 
show, as already stated, somewhat smaller earnings than 
for the same week of last year, the decrease being 
$219,371 or only about three per cent. Now con­
sider this falling off in connection with the very 
heavy contraction in the passenger revenues which 
some of the roads have sustained by reason of the 
absence of the stimulus to a large passenger move­
ment which existed last year in consequence of 
the Columbian Exposition. We have an excellent 
illustration in the case of the Cleveland Cincinnati 
Chicago & St. Louis, which shows for the second week of 
the month a decrease of $27,183 in passenger receipts 
but an increase of $13,919 in freight receipts ; for the 
first and second weeks combined the increase in freight 
revenues on that road has been as much as $49,007, 
while at the same time the falling off in 
passenger receipts has been as much as $73,377. 
The Baltimore & Ohio Southwestern is not so 
situated as to have derived much benefit from the 
Fair last year; still we notice that for the first two 
weeks of the month, while passenger earnings the 
present year are only $83,057 against $92,565 last year, 
the comparison of the freight revenues stands $171,198 
against $164,161. The Louisville Evansville & St. 
Louis for the two weeks has passenger earnings of

onlj $17,866 against $21,041, but freight earnings of 
$38.228 against $36,055. The Evansville & Terre Haute 
is one of the smaller roads which profited very greatly last 
year in passenger revenues by the Fair. Its passenger 
earnings the present year for the first week of Septem­
ber were only $6,231 against $12,575 in 1893, while the 
freight earnings were $16,757 against $11,631. There 
are a great many other roads where the showing would 
be the same if we could have +he figures, in particular 
the St. Paul, the Chicago & Great Western, the Chi­
cago & Eastern Illinois, the Louisville New Albany & 
Chicago and the Wabash; these latter roads all show 
decreases for either the first or the second week of 
September and mostly for both, and there can be no 
doubt that the falling off is explained very largely if 
not entirely by the loss in passenger earnings.

The relative urgency and extent of the demand for 
merchandise for consumption is illustrated by the dry 
goods figures of weekly withdrawals from warehouse 
added to that portion of the current imports which is en­
tered directly for consumption. Thus for the last three 
weeks ending with September 20 the withdrawals from 
warehouse for consumption have been 27,524 packages, 
valued at $6,856,787 and the imports entered directly 
for consu/mption during the same time were 25,547 pack­
ages, valued at $4,174,297, or a total for the three 
weeks of 53,071 packages, valued at $11,031,084. In 
the same period in 1893 the withdrawals were 8,224 
packages, valued at $2,624,277, the imports entered di­
rectly for consumption 16,298 packages, valued 
at $3,212,590, making the total that year 24,- 
522 packages, valued at $5,1836,867. This shows
for the three weeks since the new tariff became a 
law that there has been an increase in the foreign dry , 
goods thrown on the market of 28,549 packages of 
$5,194,217 in valuation ; even the values have almost 
doubled, while the packages have increased over 115 per 
cent. These figures are suggestive in the aggregate, 
but are more useful by weeks. That is to say, although 
they show about one and a-quarter million dollars 
larger values in the withdrawals and entries for con­
sumption during the first week (ending September 6) 
after the tariff went into effect than for the two follow­
ing weeks, yet during those last two weeks there has 
been very little change in values, the total for the 
week ending September 13th being $3,356,726 and for 
the week ending September 20th $3,210,284. This is 
simply a straw in the general bundle of facts, but it 
illustrates the continuing activity in the demand for 
distribution.

Among other prominent features of the week is the 
auction sale of silks which began on Wednesday and 
was continued Thursday. It was attended by buyers 
from all the leading centres of trade, and the prices 
obtained were very satisfactory. It was indeed a great 
success. One who knows has informed us that on the 
basis of the present prices for raw silk, the entire stock 
sold could be reproduced to-day at 7  ̂ per cent less 
than the goods brought. Another feature has 
been the continued movement of currency to the 
interior, and perhaps a little hardening in the rates 
for money. Owing to the abundant offerings, how­
ever, the improvement seems to be fitful and not very 
substantial as yet. But if business continues to revive, 
currency must continue to be distributed, and before 
the close of the year this ought to result in much better 
rates. It is reported that there is a disposition on the 
part of city buyers to be less exacting in their examination 
of paper, and some very good names have been accepted
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which would probably grade a little below prime. 
Brokers in paper who constantly keep in touch with 
the market look for a large supply toward the end of 
the year. For time money a little better inquiry is 
noticeable, though not sufficient to make any impres­
sion upon the rates except for long periods, contracts 
for which are not freely offered.

Money on call, representing bankers* balances, has 
freely loaned this week at 1 per cent. Renewals have 
been made at 1 per cent and banks and trust compan­
ies quote 1|@2 per cent. In time loans the offerings 
are liberal for dates maturing before»the end of the 
y e a r ,  but the inquiry is chiefly for longer periods, for 
which lenders generally are not willing to make engage­
ments unless they can obtain exceptionally good secur­
ity. Qnotations are 1£ per cent for thirty days, 2 per 
cent for sixty and 2£ per cent for ninety]days; 3 per 
per cent for four months and 3^@4 per cent for five to 
six months. Some loans on merchandise collateral are 
reported at 3 per cent for thirty days, 4@4£ per cent 
for three to four months and 5 per cent for five to six 
months. The supply of commercial paper does not in­
crease and the demand is good. As stated above, 
city buyers are disposed to be more lib •
eral in their examination of names. Re-dis­
counting for Western and Southern correspondents 
continues to be an important feature. There is a good 
demand for paper from the East and from New York 
State, and a fair business is reported by the brokers, 
and some of them note a shade better rates for the 
highest grade of double-name paper. Q notations are 
3i@3£ per cent for sixty to ninety-day endorsed bills 
receivable, 3  ̂@4 per cent for four months* commission 
house names and prime four months’ single names, 4@5|- 
per cent for prime six months* and 4  ̂up to 7 per cent 
and even 8 per cent for good four to six months* single 
names, according to the standing of the drawer and the 
period of maturity of the note.

The feature of importance in the European financial 
affairs this week has been the buying of gold by Ger- 
many in the open market in London and the sale by the 
Bank of England of £261,000 growing out of the same 
transaction. This information comes to us by special 
cable from our own correspondent. These purchases 
do not seem to have had any influence on the rates for 
money, discounts of sixty to ninety-day bank bills in 
London being still reported at -J@9-16 of 1 per cent. The 
open market rate at Paris is l i ,  while at Berlin and at 
Frankfort it is lf@ l£  per cent. According to our special 
cable from London the Bank of England lost £287,194 
bullion during the week and held at the close of the 
week £39,573,327. Our correspondent further advises 
us that the loss was due to the £261,000 sold by the 
Bank, £80,000 exported to Bucharest, Roumania, £20,- 
000 exported to Spain and £74,000 received from 
the interior of Great Britain.

Foreign exchange rates were lower early in the week 
in consequence of the offering on Monday of about 
£250,000 of bankers* sight bills, which temporarily 
forced the price down to 4 86 and caused long sterling 
to sell at 4 85. There was, however, an immediate re­
action as soon as these offerings were absorbed, although 
the recovery was slow because of the absence of special 
demand, and the tone of the market thereafter gradu • 
ally grew steadier. The supply of commercial bills, 
and especially those against cotton, is small. One 
reason assigned is that the storm this week checked the 
movement of cotton to the seaboard. Some cotton 
futures maturing by the end of September have come

upon the market and a few of those maturing in Octo­
ber, but the latter are held at comparatively high 
prices. Bankers do not look for a liberal supply of 
spot cotton bills until about the middle of next 
month, when the staple should move quite freely# 
Tne market is very narrow and easily influenced and 
the dominating factor.continues to be the congested 
money market, though bankers say that there would 
be little profit in drawing long bills now even if they 
could obtain fair rates for money, for the reason that 
they look for a good demand for exchange in Decem­
ber. The following table shows the daily changes ill 
rates of exchange by leading drawers.

Fri.. Mon.. T ues.. W ed., 
S ept. 19.

T hurs., F ri., j
S ept. 14. Sept. 17. Sept. 18, S ep t. 20. S ep t. 21

Brown B r o s . . . .■(60 d a y s .. 
i S igh t......

86 . 
87«

86
87 «

86
87 «

8 5 «
87

8 5«
87

8 5 «
87

Baring, 1160 d a y s .. 86 88 86 86 86 86
M agoun & Co. 1[ S igh t...... 87 87 87 87 87 87

Bank B ritish  ([60 d ay s .. 86 8 6« 86 86 36 86
No. A m erica., jt S ig h t..... 87 8 7 « 87 87 87 87

B ank o f 1i 60 d ay s .. 86 86 86 86 86 86
M ontrea l........ j 1 S igh t....... 87 87 87 87 87 87

C anadian  B ank (60 d ay s .. 86 88 86 86 86 86
o f Com m erce. 1 S igh t...... 87 87 87 87 87 87

H eid e lh ach jck - (60  d ay s .. 86 86 « 86 86 86 86
elh e im er & Co [ S igh t....... 87 87 « 87 87 87 87

hazard  F reres... ■(60 d ay s .. 
[S ig h t.. . . .

86 «
8 7«

86 «
87 «

86 «
87 «

86 «
87 «

8 6 «
8 7 «

8 8 «
8 7 «

M erchan ts’ Bk. (60  d ay s .. 86 8 6« 86« 8 6 « 36« 8 6 «
o f  C a n a d a ... . I S igh t...... 87 8 7 « 8 7 « 8 7 « 8 7 « 8 7 «  ,

. The market closed dull and steady on Friday at 4 851
@4 86 for sixty-day and 4 87@4 87£ for sight. Rates for 
actual business were 4 85^@4 85-J- for long, 4 86|-@ 
4 86 | for short, 4 86^@4 86f for cable transfers, 
4 84f@4 85 for prime and 4 84£@4 84£ for document­
ary commercial bills. Mr. Ford, the Chief of th# 
Bureau of Statistics, has issued this week the state­
ment of the foreign trade of the country for the month 
of August, and we append below our usual summary 
in comparison with the results for preceding periods.

F o r e ig n  T r a d e  M o v e m e n t  o p  t h e  U n it e d  St a t e s .
In  th e  fo llow ing  ta b le  th r e e  c ip h ers  (000) a re  in  a ll cases o m itte d .

t l e r c h a n - Exports. Imports. Excess. Exports. Imports. Excès/*
d la e . 9 9 9 9 9 9

Jan .-M ar.... 
A p ril-Ju n e .
J u ly ..............
A u g u st.........

2 2 1 ,7 6 0
182 ,669

32,615
60,969

167 ,260
1 6 8 .6 8 4

65,302
51,706

+ 5 4 ,5 0 0
+ 1 3 .9 8 5
-1 2 ,6 8 7

+ 9 ,263

194 .122
19 4 .2 7 5

69 ,114
73.684

2 3 4 ,5 3 4
2 2 2 ,6 6 3

63.186
58 ,642

—4 0 ,4 l£  
-2 8 .3 8 8  

+ 5 ,928  
+ 1 5 ,0 4 2

T o ta l ........ 5 1 8 .013 4 5 2 ,9 5 2 + 6 5 ,0 6 1 5 3 1 ,1 9 5 57 9 ,0 2 5 -4 7 ,8 3 0
G o ld .

J a n .-M a r ...  
A p ril-Ju n e .
J u ly ..............
A u g u st.........

8,509
62,411
14,261

5.121

3,938
7,507
1,488
3,483

+ 4 ,571
+ 5 4 .9 0 4
+ 1 2 .7 7 3

+ 1 ,638

34,943
38 ,775

174
950

8,237
3,522
5.951

41 ,572

+ 2 6 .7 0 6  
+ 3 5 ,2 5 3  

-5 ,7 7 7  
—40,622T

T o ta l ........
S i l v e r .

90 ,302 16,416 + 7 3 .8 8 6 74,842 59,282 .+ 1 5 ,5 6 0

+ 4 ,823
+ 5 ,151
+ 4 ,008
+ 1 ,5 9 9

J a n .-M a r .... 
A p ril-Ju n e .
J u ly ..............
A u g u st.........

12.467
11.247

3.222
4,420

2,427
2,153
1,827
1.607

+ 1 0 ,0 4 0
+ 9 ,089
+ 1 ,395
+ 2 .813

10,136
9.415
5,026
4,100

5,308
4,264
1,018
2.501

T o ta l ........ 31 ,356 8,019 + 2 3 ,3 3 7 38,677 13,091 + 1 5 ,5 8 0

+  E xcess o f ex p o rts . — E xcess o f im ports

We subjoin the totals for merchandise, gold and s il­
ver for the eight months for six year .̂

Eight
Mos.

MERCHANDISE. GOLD. Sil v e r .

Exports. Imports.
Excess

of
Exports

E x­
ports.

Im ­
ports.

Excess
of

Exports
E x­

ports.
Im ­

ports.
Excess 
of E x­
ports»

9 9 t 9 9 9 9 9 9
1 8 9 4 . 5 1 8 ,013 4 52 ,952 65,061 9  9,302 16,416 73 ,886 31,356 8,019 2 3 ,3 3 7
1 8 9 3 . 5 31 ,195 579 ,025 *47,830 74,842 59,282 15,560 28,677 13,091 15,586
1 8 9 2 . 6 0 2 ,4 0 2 5 68 ,639 33,763 58,401 8,910 40 ,491 20,185 11,204 8,981
1 8 9 1 . 55 4 ,7 8 9 565 ,641 *10.902 77,295 5,730 71 ,565 14,483 9,909 4,574
1 8 9 0 . 50 3 ,0 4 0 549 ,887 *46,847 22,157 8.223 13,934 18,445 13,901 4,544
1 8 8 9 . 47 3 ,6 6 7 5 2 9 ,194 *55,527 47,522 5,719 41,803 26,293 12,219 ' 14 ,074

* E xcess of im ports.
Accounts regarding the Condition of the anthracite 

coal trade are just now very unfavorable, it beiag 
claimed that buyers can make almost their own terms# 
It would appear to be a fact, too, that prices are pretty 
badly demoralized, and that there is a lack of harmony 
between the different interests. As far a3 the statis­
tics are any guide, however, the situation is by na 
means as bad as represented. The statement foi 
the month of August has been issued this week 
by the Bureau of Anthracite Coal Statistics, and 
it is not without some encouraging features. For in
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stance, we observe that stocks of coal at tide-water ship­
ping points slightly decreased daring the month, being 
reported only 814,483 tons on August 31, against 855,- 
078 tons on July 31. The production was 218,924 tons 
less than in the same month of last year, but nevertheless 
a great deal more coal was mined than had been agreed 
Upon by the companies. And this latter is really the 
most unsatisfactory feature in the situation—the in­
ability or indisposition of the producing interests to 
live fully up to their restriction agreements. Half­
hearted attempts seem to be made to carry out the re­
striction policy, but they fall short of meeting the full 
requirements of the situation, and thus fail of the in­
tended benefits. The following compares production, 
stocks, etc., for three years.

Anthracite Coal.
August. January 1 to August 31.

1894. 1893. 1892. 1894. 1893. 1892.

S tock  beg in n in g ..
o f  period  ...........

^P ro d u c tio n . . . . . . . .

Tons.
855,078

3,089,841

Tons.
733,446

3,308,768

Tons.
701,475

3,691,839

Tons.
728,878

26,366,080

Tons.
657,868

27,607,484

Tons.
754,432

26,720,149

T o ta l s u p p ly ..  
S t’k  en d  o f period

3,944,922
814,483

4,042,214
860,175

4,393,314
691,399

27,094,958'28,265,352 
814,483] 860,175

27,474,581
691,399

D isposed o f . . . . 3,130,439 3,182,039 3,701,915 26,280,475 27,405,177 26,783,182

/---------------------A ugust E arn ings.-------------------- *
1894. 1893. 1892. 1891.

Name of road. $ $ $ $
B altim ore  & Ohio..................G ross 2,139,361 2,226,997 2,415,111 2,372,159*

N e t 809,457 840,529 831,187 864,824
G rand R ap ids & In d .............G ross 235,850 233,170 302.803 297,870

N et 61,500 45,114 108,905 106,445
N ashv . C hat. & S t. L o u is. ..G ro ss  392,652 350,932 447,766 493,357

N e t 181,740 129,490 176,557 185,704
P it t s .  Cin. Ch. & S t. L ou is . .G ross Inc.37,409 Dec.182,954 Inc.104,827 rec.42 ,785

N e t Inc.73,601 Dec.77,693 Inc.73,185 Dec.71,267
P itt s .  Y oungs. & A sh ............G ross 133,200 95,258 131,038 174,022

N e t 66,146 30,393 49,026 84,295
San F ran . & No. P a c ............. G ross 89,795 81,838 95,350 99,359

N e t 43,215 30,988 42,203 52,435»
W e st V a. C ent. & P it t s . . . . . .G ro s s  102,979 84,276 91,268 94,201

N e t 36,525 28,679 28,863 33,160
The following gives the week’s movements of money 

to and from the interior by the New York banks.

Week Ending September 21,1894. Received by 
N. T. Banks.

Shipped by 
N. T. Banks

Net Interior 
Movement.

O u r re n o y .. .............. ................................
G o ld ____________________ ______

$3,822,000
300,000

$4,122,000

$5,354,000
900,000

$6,254,000

L o39 .$ l,532,000- 
L oss. 600,000-

L oss $2 ,132,000;»T o ta l  go ld  a n d  le g a l t e n d e r s ___

With the Sub-Treasury operations the result is as 
follows.

Week Ending September 21,1894. < Into
Banks.

Out of 
Banks.

Net Change in  
Bank Holdings.

B an k s’ln te r io r  m o v e m en t, a s  ab o v e  
S u b -T re a su ry  o p e ra t io n s ...... .............

$4,122,000
13,300,000

$6,254,000 L o ss .$ 2 ,1 3 2 ,0 0 0  
12,800,000 G a ia . 500,00Q>

Thus allowing for the changes in tide-water stocks, 
hut not allowing for the changes in stocks at in­
terior storage points, regarding which no information is 
available, the companies disposed of nearly as 
much coal in August 1894 as in August 1893, 
the amount being 3,130,439 tons against 3,182,- 
039 tons. In August 1892 the amount disposed of 
reached the large figure of 3,701,915 tons, but that 
was the result of very exceptional conditions. For the 
eight months to August 31 26,280,475 tons have been 
disposed of in 1894 against 27,405,177 tons in 1893, 
26,783,182 tons in 1892 and 24,789,620 tons in 1891. 
For a year of trade depression this, it will be admitted, 
is a very good showing, though of course the strike of 
the bituminous miners proved a great aid to the an­
thracite interests.

We give on another page our statement of railway 
net earnings for the month of July. A few early 
returns have already been received for August, and 
from these it is evident that the result for this 
latter month will be quite different from that for 
the months preceding. The Pittsburg Youngstown & 
Ashtabula, one of the lines in the Pennsylvania Rail­
road system, reports for the month an increase 
of $37,942 in gross earnings and an increase 
of $35,753 in net earnings. The Pittsburg Cin­
cinnati Chicago & St. Louis, another road in 
the same system, reports $37,409 increase in gross, 
$73,601 increase in net. The Baltimore & Ohio shows 
a decrease in both gross and net, but relatively small in 
amount considering the size of the company’s earnings; 
the decrease is $88,635 in gross, $31,071 in net. The 
Nashville Chattanooga & St. Louis has gross of $392,- 
652 against $350,932, and net of $181,740 against 
$129,491; the Grand Rapids & Indiana gross of 
$235,850 against $233,170 and net of $61,500 
against $45,114; the West Virginia Central & 
Pittsburg gross of $102,979 against $84,276 and net 
of $36,526 against $28,680; the San Francisco 
& North Pacific gross of $89,795 against $81,838, and 
net of $43,215 against $30,988; the Toledo Peoria & 
Western gross of $89,560 against $86,277, and net of 
$26,724 against $22,467; and the Georgia Railroad 
gross of $100,119 against $98,990, and net of $33,519 
against $37,046. It will be observed that in nearly all 
cases the results show improvement;.

T o ta l go ld  a n d le g a l t e n d e r s . . ' . . .  $17,422,000 $19,054,000 Lo*s.$l,632,00(>>

The following table indicates the amount of bullion 
in the principal European banks.

Bank of September 20.1894. September 21,1893.

E n g la n d . . . . . .
F ra n c e ............
G erm any*__
A u st.-H u n g ’y
S p a in ...............
N e th e r la n d s . 
N at.B elg ium *

Gold. Silver.
£ £

39,573,327] ..............
76,273,285 50,421,10? 
35,786,250 11928,750 
13,138,OOö]15,297,000
7.963.000
4.485.000 
2,991,333

T o t.th ts  w eek  180,210.195 95,339.520 275,549,715 
T o t, p rey , w ’k  180,170,65l|95,372,653!275,543,304

148,237 633 
147,793,081

Silver. lotat.
£ £

27,373,216:
50,855,000 118,229,000

9,949,250 39,797.000
16,285,000 26,966,000
6,271,000 14,188.000
6,940,000 9,298 000
1,342.33:3 4,027,000

91,643,383 239,881,213.
91,618,917 239,411,001

COINAGE OF SILVER BULLION AND RE­
DEMPTION OF TREASURY NOTES.

For several weeks it has been stated by Washington 
correspondents that the Treasury Department was coin­
ing more silver dollars. The announcement “  coining 
more silver dollars” is by no means a cheerful sugges­
tion, for it brings up painful recollections of recent 
trials not yet ended, so that the public is inclined, and 
with good reason, to be sharply critical of any such 
transaction. The first official notification of the ex­
tent of this new movement was made in the last two* 
monthly coinage statements. Up to the first of July 
there had been only 431 silver dollars coined in the* 
calendar year of 1894; in July 423,000 more dollars 
were coined, and in August 748,000 additional, aggre­
gating for the two months 1,1717000 dollars, against- 
for the previous six months 431 dollars.

On Monday of this week Secretary Carlisle was led 
by the many letters of inquiry received concerning this 
affair, and to avoid the labor of answering each letter, 
to give to the public a general explanation of the coin­
age work in operation. We publish in a subsequent 
column the statement of the case as dictated by him on 
that day. Prior to the issue of this memorandum, what 
was being done was not clearly understood, although it 
had been represented as the coining of dollars out o f  
the bullion purchased with the Treasury notes issued 
under the 1890 silver law and for the purpose of the 
redemption and cancellation of those notes. Now the 
Secretary goes further and sets out the situation and 
the law quite at length, and apparently is of the opinion 
that the facts furnish not only a complete justification o f
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the current dollar coinage but they outline a good oper­
ation all arbund. If he had given a fuller expression 
of his reasons for his action he very likely would have 
said that the work is desirable because if continued 
until completed it will have eliminated from our paper 
currency system the legal tender Treasury notes, will 
thereby have served as a step towards unifying the 
Government currencies, will have put out of existence 
the silver bullion as a future bone of contention in 
the House of Congress, and while securing these ends 
the Government has only been carrying out the plain 
intent of the law.

We thus see that there are considerations to be urged 
in favor of this proceeding. Moreover the objections 
that suggest themselves to more dollar coinage and to 
the coinage of the seignorage are in this case in great 
measure modified by the circumstances attending 
the current ^coinage. The method pursued will 
for instance be slow in its operation, and then again it 
does no wrong to the note holder. That is to say, the 
change of the silver from bullion to dollars will only 
be made as the Treasury notes are offered for redemp­
tion in silver dollars and are canceled. Consequently 
judging from past similar redemptions quite a number 
of years would be consumed before the end was reached, 
even were no break to occur in carrying on the opera­
tions, so that the 55 million silver dollars to be added 
to our stock of dollars by the coinage of the seignior­
age could only be attained through a prolonged course 
of action. Then, too, it is even more important that 
the Government cannot be charged with breach of 
faith, since the note-holder takes the dollar of 
his own free will, gives up the not8 from choice, 
and so releases the bullion back of it 
for coinage. It will be remembered that a 
chief objection made by us to the seigniorage bill which 
the President vetoed last March was that it was incon­
sistent with a high standard of national honesty be­
cause it directed the using of bullion already pledged. 
We stated that there was an average of about 519 grains of 
fine silver back of those Treasury notes on which, and 
in payment for the purchase of which, they were 
issued, whereas the bill purposed to arbitrarily reduce 
those grains and leave on pledge for each note only 
371  ̂fine grains. That we said was dishonest and it 
was clearly so. The Secretary's present action avoids 
that objection ; he reaches the same result, that is he 
substitutes 371i grains in the place of the 519 grains, 
but he attains that result by getting possession of the 
note in the way the act authorizes him to get it, and 
then destroys the note as he is directed to do by the 
law.

We have said it will take quite a number of years to 
complete the coinage of the bullion and the substitution 
of the dollars in place of the notes. That is no doubt true; 
but for a time it is possible that the redemptions might 
be more rapid. It must be borne in mind that the in­
terior—we do not mean by that the large cities but the 
smaller towns and country districts—are very short of 
small bills, probably never before so bare ; and further­
more that the Treasury is directed by statute to send 
silver dollars, express paid, anywhere and everywhere 
when requested. The words of the statute are “ that 
the Secretary of the Treasury be and he is hereby 
authorized and directed to transport free of charge 
silver coins when requested to do so ; provided that an 
equal amount in coin or currency shall have been 
deposited in the Treasury by the applicant or appli­
cants." According to the foregoing a thousand dollars

(or more or less) deposited at any Sub-Treasury 
or sent to Washington entitles the depositor to 
receive silver dollars in the same amount at his 
bank or office no matter how remote his place of 
business is. Of course there is one limit to this action 
—if the Treasurer does not hold the silver dollars ho 
cannot send them. On an occasion like the present* 
when small notes are so much in demand, in case the 
Secretary held many of these special dollars coined out 
of the Treasury note bullion, there might be an oppor­
tunity to secure the redemption of a considerable 
amount of the Treasury notes, and the work of coining 
the dollars go on more rapidly. We are of the opinion, 
however, from the best information we can get, that 
the Secretary has no intention of pushing this coinage 
work.

As the matter s tands to-day then, there is no special 
interest attaching to the small addition to the silver 
dollar currency which the seigniorage causes. So alse 
the change of notes for dollars can not give rise to any con­
cern ; it adds nothing to the volume of currency since 
for each new dollar put out other than the seignorage a 
Treasury note is canceled. Hence altogether, as a mere 
currency question, the proceeding is of no present im­
portance. But there is one point that does not seem at all 
clear to us. The Secretary in hi3 memorandum says 
that “ at the beginning of the present Administration 
the sum of $29,480,461 was still in the Treasury" to 
provide for the redemption of the Treasury notes. He 
further says that standard silver dollars to the amount 
of $1,597,223 have been coined since that time and 
that there still remains on hand $26,189,724 
for redeeming the notes. How if this is a fact 
we do not understand what authority there is for more 
coinage. The third section of the Act of 1890 directed 
the Treasury to coin two million ounces monthly of the 
silver bullion purchased under the provisions of the 
law into standard silver dollars until the first day of 
July 1891. That was done. After that time all the 
authority given to aDy administration is to coin of the 
silver bullion so purchased “ as much as may be neces­
sary to provide for the redemption of the Treasury 
notes."

This third section contains all the power delegated 
by Congress in this act for coiniug after July 1,1891, any 
additional portions of the bullion into dollars, and the 
exercise of that power is apparently, as we have seen, 
limited to, and dependent upon, a necessity for more 
dollars to carry on the work of redemption. We conse­
quently fail to understand how the necessity which the 
act seems to make a condition precedent to renewed 
coinage can arise so long as the Secretary has 26 million 
dollars on hand provided for the purpose of redeeming 
the notes, and which can never be used in any other 
way. We are aware that Mr. Carlisle's predecessor 
coined several million of these dollars after July 1, 
1891, and in excess of the authorization up to that 
date. But that fact does not relieve our embarrassment.

JA PA N  AG AIN  VICTORIOUS.
For several weeks there has been mystery, or what 

amounts to the same thing, lack of news, in regard to 
the movements by China and Japan in the Corean 
Peninsula. It almost seemed as if the entire affair 
was to prove a sort of tempest in a teapot. What China 
was doing, what Japan was doing, where their armies 
were, where their ships were, we knew not, and could 
not learn. Since the affair of the 12th and 13 th of
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Aiigust the curtain has been dropped, so to speak, 
and the entire theatre of war operations was shut out 
from view.

Suddenly, however, the news arrives that on land and 
sea Japan has been victorious. It can hardly be said 
that the news was a surprise, for all the advantages of 
an advanced and progressive civilization were on the 
side of the smaller power. To liken the Japanese vic~ 
tory at Ping-Yang to the British victory at Waterloo, 
or to the German victory at Sedan, is to compare small 
things with great, whether regard be had to the num­
bers engaged or to the issues at stake. But if the re­
sults turn out as now reported and it be the fact that 
the great victory on land has been accompanied by a 
decided victory at sea, the triumphant result of the 
contest so far has but few parallels in history. Never 
was victory more completely won; and is it not fair to 
add that seldom has any nation, in a war not purely pa­
triotic or for self-preservation, been more entitled to 
the world's sympathy and encouragement. *

The important question now is, what is to be the im­
mediate fruit ? We kno v what was the avowed object 
of the war so far a3 Japan hers3lf was concerned. It 
was to secure better government for the Ooreans. It 
was to put Corea in the pathway of reform. China 
was the object of attack because China stood in the 
way. It was the Chinese in Corea who, working in 
collusion with the government at Pekin, were the pro­
moters of the civil war in Corea; and the civil war was 
to be the pretext for Oainese intervention and the 
establishment of Chinese authority in the Peninsula. 
The invading Chinese army, as such, judging from the 
news at hand, is extinguished. The Chinese fleet in 
Corean waters and on the east coast of the Continent 
generally is destroyed. It does not appear possible 
for the Government at Pekin within reasonable time 
either to send men in sufficient numbers to renew the 
contest on Corean soil or to replace the ships which 
have been destroyed. The situation is favorable for 
friendly intervention.

If the rival combatants would agree upon such an 
arrangement the Powers might succeed in establishing 
peace on the status quo. China has no longer a foot­
hold in Corea. Let her stay out of it, recognizing the 
absolute independence of the peninsula, and let Japan 
remain only long enough to restore order and re-estab­
lish the Corean Government. If on the advice of the 
great powers this course were taken, peace might be se­
cured at once. It is doubtful, however, whether either 
China or Japan is prepared to listen to counsels of 
peace; the one flushed with success and eager to take 
advantage of the opportunity which she has won ; the 
other smarting under defeat, and burning with a de­
sire to recover her lost prestige. It would be graceful 
on the part of Japan to offer at this stage terms of 
peace ; but the reasons which weigh against outside in­
terference are of equal force here. Tne one remaining 
course for Japan to take is to pursue her victory and 
to dictate terms, if she is not defeated in the under­
taking, under the walls of Pekin.

This, it would seem, is precisely the course on which 
the Japanese Government has resolved. The young 
Japanese commander, Count Yamagata, himself a 
striking example of rejuvenated Japan, is already on his 
way to Moukden, the capital of the Chinese province 
of Liao-tang, one of the three divisions of Manchuria. 
Yamagata is at the head of 45,000 men. Marching 
from the southeast, he will make a detour by the west 
shore of the Gulf of Pechilli, and if he cah, strike

[VOL. L 1X .

Pekin on the north. Meanwhile, the presumption is 
efforts will be renewed against Port Arthur and Wai- 
hai-wei, and the forts at the mouth of the Peiho ; and 
the transports will ascend that river. Pekin will thus 
be attacked at two points; and the tactics so successfully 
adopted at Ping-Yang will be repeated at the Chinese 
capital. This course, for its success, begs a great 
many questions. It takes a great deal for granted. It 
implies that China will not immediately repeat her 
efforts to bring Corea under authority ; that she will 
not offer opposition to the invading land force from 
the north under General Yamagata ; that she will not 
be able to prevent thé Japanese ships from entering the 
Pechilli Gulf, or from passing the inner forts and mov­
ing up the Peiho.

The contingencies are numerous. The invasion of 
her own undisputed territory by a people whom they 
have been accustomed to look upon with despite can 
hardly fail to stir up Chinese blood and give that 
energy, spirit and unity which come from fighting for 
hearth and home. The ships may not succeed in get­
ting up the Peiho. The double attack in such a case, 
even granting that the land force had accomplished its 
march, would not be made. The experiment of in­
vasion on which Japan has entered is indeed hazardous 
in the extreme. It is reasonable to conclude, however, 
that the Japanese commander, who has so far done so 
well, knows something of the difficulties he must meet, 
and that he has made his calculations with care. It is 
to his advantage that the Cninese have evidently been 
greatly demoralized by their recent defeats. It is also 
to the advantage of Japan that the present Chinese 
ruling family is unpopular. By the strong hand of 
military power alone does the Manchu dynasty main­
tain its hold of power over the millions of China. De­
feat on her own soil would terribly wound Chinese 
sentiment; and the occupa’ion of her capital by 
Japanese troops might be the end ©f the Manchu 
sovereignty. The situation is the more critical in that 
the Manchurian troops, the flower of the Chinese army 
and the mainstay cf the Government, have either 
perished on Corean soil or are now prisoners of war.

The- situation is full of interest, and the immediate 
possibilities are such that it cannot fail to be watched 
with eagerness, not unmingled with anxiety. Besides 
the balance of power in the E ist is at stake; and it is 
impossible to be indifferent while the crisis is pending. 
Bat whatever may be the more immediate result or re­
sults, one thing is certain—the present stirring up will 
be for the benefit of the nations. It is not possible 
that this war can come to an end without infusing new 
life into the peoples of EisternAfia. At no distant 
day Corea, from her very position, will be a theatre of 
enterprise no matter by whom ruled. Japan will 
more and more fall into the ways of the West; 
and she will take her place naturally and 
easily in the community of civilized nations. 
Cnina needs stirring hp; and it will come. It may be 
to her advantage as a great empire. It may be to her 
disadvantage. But however the shaking up process is 
brought about, and whatever its result to China herself, 
trade and commerce will gain and the people will 
benefit. Once thoroughly awakened we can only dimly 
imagine the effect which will be produced by the pro­
ductive energy and by the multitudinous wants of 
those almost countless millions. The awakening of 
the peoples of Eastern Asia and the development of 
industry among them cannot be contemplated by the 
citizens of thé United States but with hopefulness.
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Such awakening—such development—will be an imme­
diate gain to us, and will build up and give an entirely 
new character to our Western coast.

RAILROAD NET EARNINGS FOR JULY.
In giving our statement of gross and net earnings 

of United States railroads for July, it is pleasing to 
reflect that with that month we close the chapter 
which will always be known as the most unfavorable in 
the railroad and industrial history of the country. We 
expect never again to be called on to  record such tre­
mendous losses in railroad earnings as have distin­
guished the period from August 1893 to July 1894, 
inclusive. Possibly owing to the failure of the corn 
crop the present season the recovery in business which 
is now under way will make slower progress than 
expected, and possibly also, owing to that fact and the 
absence the present year of the heavy passenger traffic 
derived last year from the World's Fair, there may be 
some more monthly statements in the immediate future 
showing losses in  earnings, but if so the losses will be 
small, and they will be limited to special roads and 
sections. The period of large and general losses, for­
tunately, is behind us, and the outlook is for better 
and improving returns.

July, by reason of the great railway strike which 
completely paralyzed railroad operations during the 
first two weeks over a large part of the country, was in 
some respects the worst month of the whole period. 
But it so happens that when the strike was lifted much 
of the business previously delayed came forward, and 
besides this the starting up of the coal mines after the 
general strike of the bituminous miners also had the 
effect of greatly increasing traffic and business for the 
time being. Thus, owing to the extra activity, the 
roads were able during the later weeks of the month to 
overcome in part the great losses of the earlier weeks. 
Still, the exhibit is a very unfavorable one, and it is 
only by contrast with the yet more unfavorable exhibits 
of the months preceding that anything to qualify its 

I  adverse character appears.
In the aggregate our compilations show a loss of $8, - 

460,517 or 16 ‘48 per cent in the gross earnings, and a 
loss of $2,563,446 or 17T8 percent in the net earnings. 
Whether we consider the amount or the ratio of falling 
off, in either case the loss is heavy. The figures do not 
include the earnings of the Atchison Topeka & Santa 
Fe (no statements of net earnings of that road having 
been furnished since that for May), except for which 
fact the loss must be still heavier. But the Atchison 
results were not included either in the June state­
ment, and then the falling off amounted to $10,377,186 
or 19*43 per cent in the gross, and $4,516,741 or 27*91 
per cent in the net. In May the Atchison was in­
cluded, and the loss was $11,935,834 or 19*51 per 
cent in gross, and $6,253,373 or 33*79 per cent in net ; 
in April the loss was $9,359,204 or 16*00 per cent in 
gross, and $3,638,272, or 22*37 per cent in net, and in 
March $10,533,121 or 17*33 per cent in gross, and 
$3,137,000 or 17*22 per cent in net. The totals for 
July and the year to date appear in the following.

July.
(125 roads.)

January 1 to July 31. 
(121 roads.)

1894., 1893. Decrease. 1894. 1893. Decrease.

Gross eam ’s 
Oper. exp ...

$
12,863,827
.80,506,218

1
51,324,344
38,403,289

$
8,460,517
5,897,071

$
297,548,940
215,386,589

$
357,697,093
255,888,096

$
60,148,153
40,501,507

Net earn’s 12,357,609 14,921,055 2,563,446 82,162,351 101,808,997 19,646,646

Proceeding further in our analysis the favorable con­
clusion which comparison with the months preceding

would appear to justify is seen to require modification 
when the character of the exhibits for last year with 
which we are comparing is taken into consideration. 
For as a matter of fact in 1893 the month of July  
showed a decrease in both gross and ne^ to which 
therefore the present year's decrease is additional ; 
moreover, the net earnings recorded a decrease even, 
the year before, that is in 1892, so that the 1894 de­
crease is really the third successive decrease in net for 
that month. The following shows the results for
several years past.
Year and 
number 
of roads.

Gross Earnings. Net Earnings.
Year

Given.
Year

Preceding.
Increase or 
Decrease.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

July. « * $ * $ *
1889 (105) 48,968,856 45,020,559 +3,948,297 17,757,991 14,479,382 +3,278,600
1890 (126) 55.142,677 52,252,395 +2,890,282 17,772,991 38/11,340 —238,349
1891 (143) 57,847,408 54,200,578 + 3,646,830 18,913,334 17,245,315 +1,668,010
1892 (123) 59,706,145 58,849,710 +856,395 18,579,667 19,262,982 —783,315.
1893 (129) 56,824,817 59,720^176 -2,895,329 16,250,647 17,541,083 -1 ,290 ,436
1894 (125) 42,863,827 51,324,344 ^-8,460,517 12,357,609 14,921,055 -2 ,563 ,446
Jan. 1 to
July 31.

1889 ( 97) 295,163,585 280,406,523 +14,757,062 92,516,711 81,768,927 +10,747,7 8
1890 (119) 339,412,625 307,700,987 (-31,711,638 103,535,117 95,408,090 +8,127,027
1891 (125) 334,645,674 325,052,331 +9,593,343 102,012,373 95,808,610 +6,203,763
1892 (120) 390,904,682 366,363,297 +24,541,385 113,774,843 110,384,840 +•3,390,003
1893 (121) 374,929,416 366,001,209 +8,928,207 108,834,270 108.844,367 -1 0 ,0 9 7
1894 1121 297,548.940 357.697.093 —60.148,153 82.162,351 101,808,997 -19.646,646

Among the separate roads the losses are again very 
heavy, though in some of the leading cases not as 
heavy as in the months preceding, one reason for this 
being that many of thé roads had already sustained con­
siderable decrease in gross and net last year. The Penn­
sylvania heads the list of losses in gross with a decrease 
of $1,400,945, Eastern and Western lines combined ; 
in the net the decrease has been only $146,094. In June 
that system had lost $2,784,583 in gross and $1,258,- 
424 in net. The Southern Pacific, which suffered so 
severely from the great railway strike, reports for July  
$1,268,255 decrease in gross and $608,186 decrease in  
net. The St. Paul, which likewise suffered severely 
from the strike, has $814,129 decrease in gross, $358,164 
decrease in net, and the Wabash $387,182 decrease in 
gross and $126,634 decrease in net. The Illinois 
Central, whose earnings last year were swelled 
to exceptional proportions by the local travel to the 
Fair, this year has $577,618 decrease in gross and 
$305,507 decrease in net. The Erie, though having 
lost $494,436 in gross, has $40,798 gain in net, and the 
Burlington & Quincy, with $492,779 decrease in gross, 
has only $80,036 decrease in net. The Union Pacifi c 
figures are now reported exclusive of the results for 
the Oregon Railway & Navigation and the Union Pa­
cific Denver & G-ulf. On this basis there is a loss o f
$433,290 in gross and of $218,338 in net. This comes 
after a loss last year on the old basis of $921,276 in  
gross and of $724,402 in net. The following gives all 
the principal changes in both gross and net the present 
year. It will be observed that the gains above $30,000 
comprise only two roads in the case of the gross and 
five roads in the case of the net.

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN J U L Y .
TnA1*Ail fiAfi

M exican C entral. . . . . . .  $55,422
Norfolk & W estern____ 40,565

T otal (representing 
2 roads).................  $95,987Dccr69.S6̂ t

P ennsy lvan ia t (3 rd s .) .$1,400,945 
So. Pacifle (6 rd s .) .. . , . . .  1,268,255
Chic. Mil. & St. P a u l . . .  814,129
Illinois C en tra l..............  577,618
N. Y. L. E rie  & W e s t... 494,436
Chic. B url. & Quincy. . 492,779
U nion Pacific (8 roads). 433,290
W abash...........................   387,182
C anadian Paciflc. . . . .  345,658
G rand T runk of C an .. . 293,120
B alt. & Ohio (2 rd s .) . . .  285,825
Clev. t in .  Chic. & St. L. 283,690

D e c r e a s e s .
Louisv, & N ashv. . . . . .  $258,3  06  
Chic & G rand T runk . .  1 9 1 ,1 6 5
C entral of N . J ......... . 160,6 0 6
Phil. & Bead, and  C. & I. 88,891
Chic. Burl. & N o ........... 72,027
N orthern  C en tra l......... . 66,247
N ashv. Chat. & St. L ... 61 ,016
Sum m it Br. and  L Val. 54,8 03 
Burl. C. R ap ’ds & N o... 51 ,808
Rio G rande W este rn . . .  49,8 67
Buff. Roch. & P itts____ 46,159
Chesapeake & Ohio . . . .  45 ,662
F lin t & P ere M arq........  45 ,487
Denver & Rio G rande.. 40 ,030

Total (representing  
43 roads)................$8,308,901

1 The gross on E aste rn  lines decreased $792,722 and  on W este rn  
lines $608,223

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



498 THE CHRONICLE, [Vol. Lix,

PRINCIPAL CHANGES IN N E T  EARNINGS IN JTUKi V .

Phil. & Eead.I am fc.<& L  $65,972 
Kan- C. F t. S. & M em .. 61,118
M exican C e n tra l...........  57,126
W est. N. Y. & P enn   55,218
JST. Y. L. E rie  & W est...  40,798

T ota l (representing
6 roads).................. $233,232

D e c r e a s e s .
‘So. Pacific (6 rd s.).........  $608,186
Chic.jMil. & St. P a u l . . .  358,164
Illino is C en tra l.................  305,507
C anadian Pacific........... 215,669
U nion Pacific (8 roads). 218,338 
B alt. & Ohio (2 rds.) . . .  218,467

Pennsylvania! (3 rds.). $146,094
C entral of N. J . . . . .  . . . .  137,719
Chic. & G rand T ran k  . .  137,237
Clev. Cin. Ch. & St. L ...  1 3 1,858
W a b a sh ......................... . 126,634
G rand T runk of C an . . .  114,092
Chic. Burl. <fc Q u incy ... 80,036
Chic. Burl. & N orth___ 52.891
Rio G rande W este rn ... 40,312
N. Y. Susq. & W est.......  38,179
Louisv. E. & St. Louis . 37,230
Burl. C. R apids & N o... 34,599

T otal (representing 
33 ro a d s ) . . . . .____$3,001,262

i The n e t decreased $121,691 on E a ste rn  lines and  $24,403 on 
W estei n  lines.

Arranged in groups, every group with the single ex­
ception of the Mexican records a loss m gross, as has 
been the case in several of the months preceding. 
Moreover, in not a few of the groups every road has 
contributed to the falling off, this remark applying with­
out qualification to the trunk line group, the anthracite 
coal group and the group of Northwestern roads. In 
the net the comparisons are much better as a rule, 
■owing to the economy practiced in the expense 
accounts.

the best exhibit of any, and out of 31 roads reporting 
all but nine share in the improvement. In the S mth- 
western group the ratio of increase is quite heavy, but 
doubtless if we had the return of the Atchison system, 
usually included, but now for two months missing, the 
result would be very different.

The groups which have sustained very heavy losses 
in the net are, the Pacific group, $1,065,698 or 35*67 
per cent; the Northwestern, $528,439 or 27*47 per 
cent; the Trunk Line, $833,619 or 17*34 per cent, and 
the Middle Western, $298,341 or 30*19 per cent. In 
the latter case the result has been controlled almost 
entirely by the heavy loss on the Illinois Central; the 
Louisville Evansville & St. Louis and the Peoria 
Decatur & Evansville show augmented expenses on de­
creased gross earnings, but this simply reflects the 
action of the receivers in spending large amounts for 
impiovements. In the Northwestern group both the 
Iowa Central and the St. Paul & Duluth report gains 
in net. In the anthracite coal group there is a general 
falling off, the Reading being the only exception; 
this applies to the net; in the gross there is no ex-

S e c t io n  o r Gross Eanvi/ngs. Net Earnings.
Gr o u p . 1894. 1893. 1894. 1893. Inc. or Dec

July. S $ « % $ P.C.
T ru n k  lines..(12 14,835,580 18.203,427 3,974.690 4,808,309 —833,619 17-34
A n th ra . coal( 7) 5,176,085 5,528,107 1,479,731 1,627,025 —147,294 9‘05
E a st. A Mid. (15i 2,164 876 2,305,605 839,458 774,488 •+64,9)0 839
M id. W e st’n.(22 2,819,793 3,629,424 690,117 988,458 —298,341 3019
N o rth w es t’n (  9) 4,963,628 6,467,706 1,394,910 1,923,349 —528.439 27‘47
S ou th w est’n.l 9' 960.878 1,009,358 279,913 164,374 +115,539 70-28
Paciflc  Coast (18) 6,581,815 8,658.145 1,921.217 2,986,915 —1,065,898 35 67
S o u th e rn __ (31) 4,399.239 4,726,750 1,431,652 1,366,890 +64,762 473
M ex ican ....... ( 2) 955,933 895,822 345,921 281,247 +64,674 2299

T ot.. (125 r ’ds 42,863,8:7 51,324,344 12,357,609 14,921,055 —2,563,446 17-18
January 1 to

July 31.
T ru n k  lines..(10 97,838,42- 122.187,331 25,241,675 32,895,585 —7,653,910 23-27
A n th ra . coal ( 7; 33,888,674 38,947,073 7,794,899 9,233,665 —1,438,766 15-58
E a st. & M id.tl5) 11,795,875 14,417,5271 8,488,318 4,320,251 —883,933 19-30
M id. W e st’n.(21) 19.919,401 23,979,263 1 4,825,029 6,649,477 -1,824,448 27-44
N o rth w es t’n (  9) 38,882,240 47,624,663 ' 12,889,578 14,145,992 —1,450,414 10-29
8 o u th w es t’n( 8) 7,381.404 9,361,123 ; 2,273,466 2,837,931 —564,466 1989
Paciflc Coast (18 49,517,896 69,172,102 13,623,560 18.958,354 —5,334,804 2814
S o u th e rn ....(31) 30,952,382 34.834,592 9,620,420 10,290,623 —070,203 0 51
M exican .......( 2) 7,369,645 7,173,419 j 2,607,417 2,477,119 +130,298 5 26

T o t ..( J 2 I  r ’ds) 297,548,940 357,697,093 82,162,351 101,808,997 —19,640,646 19-30

NOTE.—INCLUDED UNDER THE HEAD OP—
Trunk Lines.

B. A O., E a s t o f  Ohio.
B . A O.. W e st o f  Ohio. 
C)«t . Ctn. Chic. A 8 t. L .

P eo ria  & B at te rn . 
G rand  T ru n k  o f  C anada. 

Chic. & G d. T runk.* 
D etro it G r.H av . & M il.* 

N. Y. L ake E rie  & W est’n. 
P ennsy lv , B ast o f  P. A E. 

W est o f  P itt s .  & E rie .!  
P i t t s .  Y oungs. A A sh . 

W abash .
Anthracite Coal. 

C e n tra l o f  N ew  Jersey* 
N . Y. O n tario  & W est.
N . Y . Bus. & W est.
P h ils . & R eading.

Coal & Iron .
S um m it B ranch.

L rk e n s  V alley.
Eastern arid Middle. 

A dirondack .
A llegheny  V alley.
B a th  & H am m ondapo rt. 
B rook lyn  E lev a ted .
Buff. R och. A P it ts .  
C am den A A tlan tic . 
C b a tau q u a  L ake. 
C u m b e rlan d  V alley . 
N o rth e rn  C en tra l.
S ta ten  Island  R. T .
S tony Clove A C. M t. 
U ls te r  A D elaw are .
W e st Je rsey  A B ranches. 
W e s te rn  H d .
W este rn  N. Y. & P en n .

Middle Western. 
C hic. A W e s t M ich.
Cin. J a c k . & M ack.
C in, P o r ts . & V irg in ia . 
D e t. L ans. A Nor,
E lg in  Jo lie t  & E a ste rn . 
F lin t  A P e re  Aiarq.
■Grand R apids A Ind . 
I ll in o is  C en tra l.

Ind ian . D ec. A W .
Iro n  R ailw ay.
K anaw ha A M ichigan. 
L ake E rie  A ll. A So.
Lake E rie  A W estern . 
Louisv . E vansv . A S t. L. 
M an is tique .
O hio S ou thern .*
P e o ria  Dec. A E v an sv . 
Sag. T us. A H u r .
Sag V alley A St. L ouis. 
T ol. A. A. & N. M.
Toledo A Ohio C en tra l. 
Tol. P e o ria  A W.

Northwestern.
B url. C edar R ap. & N or. 
Chic. B u rl. A N o rth .
Chic. B u rl. A Q uincy. 
Chic. Mil. A St. P au l.
Iow a C en tra l 
K eokuk & W e ste rn .
M inn. A S t. L ouis.
Q uincy O m aha A K. C.
St. P a u l A D u lu th .

Southwestern. 
A rkansas  M idland. 
A ustin  & N orthw est. 
C rystal.
D enver A R io  Gr.
K an. C. F t .  S. A M em.
R io G rande  S o u th e rn . 
S an  A n t. A A. P ass . 
S ilverton .*
T ex . Sab.V al.&  N .W est.

Pacific Coast. 
C anadian  Paciflc.
O regon Im p ro v e m e n t Co. 
Rio G rande  W este rn . 
San. F ran . & N o rth . P ac . 
8o. Pacific.—

G al. H a r. A S. A .
L ou is. W estern . 
M organ’s La. A T .
N. Y. T ex . A M ex. 
T exas A New O rleans. 
Paciflc System .

U nion P a c if ic -  
U nion  Paciflc R ailw ay. 
Ore. Sh. L . <x U tan  N or. 
S t. Jo se p h  & G rand  Is l. 
K an . C itv & O m aha. 
C en tra l B ranch . 

A tch iso n  Col. & P ac . 
A tch . J e  w. Co. A W  es t.  

M on tana  U nion.
M an. A l. A B.

Southern Roads. 
A tla n ta  & W t. P o in t.
B ir. A A tlan tic .
Carolina M idland.
C har. C in. A Chic.
C har. S um t. A No. 
Cheraw  & Darl ngt.on. 
C hesapeake & Ohio.
Ches. O hio A S o u th w es t. 
Cin. & K en . S o u th ern . 
G adsden  A A tta la  U n. 
G eorgia.
G a. S o u th ern  A F la .
G u lf A Chicago.
J «ck. T am pa  A K . W . 
K an. C ity  M em . A B ir. 
L ou isv ille  A N ashville . 
L ousv . S t. L . & Tex. 
M acon A B irm ingham . 
N ash . C hat. A S t. Louis. 
N ew  O rleans & So. 
N orfo lk  & S o u th e rn . 
N orfo lk  A W este rn .
Ohio R iver.
P e te rsb u rg .
P o r t  R oyal A A u g u sta . 
R ich. A P e te rsb u rg .
R ich . F re d . & P o t. 
s av . Am. & M ont. 
W e s te rn  o f  A labam a. 
W e st V a. C. A P .
W rig h tsv . A T enn ille .

Mexican Roads. 
M exican  C en tral. 
M exican  N ational.I

* F o r m on th  only.
t  W e include th e se  W e ste rn  lines in  o u r ta b le  by ta k in g  an  e s tim a te  fo r  1893 

o n  w hich to  base  th e  decrease rep o rted  fo r  th is  year.

Outside tbe Mexican group there are three groups 
which record gains in net, namely the Southern, the 
Southwestern and the Eastern & Middle. The gain 
in  the Southern group is small, both in amount and 
ratio, but, nevertheless, that group on the whole makes

ception.

0  0 VERNMENT P  OLICY REGARDING 
SILVER COINAGE.

Secretary Carlisle on Monday, September 17tb, made the 
following announcement concerning the Government’s policy 
regarding the coinage of silver dollars and the retirement of 
Treasury notes.

The first section of the Act of July 14, 1890, known as the 
Sherman Act, provides that the Secretary of the Treasury 
should purchase from time to time bullion to aggregate 
amount of 4,500,000 ounces, or so much thereof as might be 
offered in each month at the market price, not exceeding one 
dollar for 371*25 grains of pure silver, and to issue inpayment 
for such purchases Treasury notes of the United States,in such 
form and of such denominations not less than one dollar nor 
more than one thousand dollars as he might prescribe. The 
second section of that act provides that the notes so issued 
shall be redeemable on demand in coin at the Treasury of the 
United States or at the office of any Assistant Treasury, or 
when so redeemed may be reissued ; but no greater or less 
amounts of such notes shall be outstanding at any time than 
the cost of the silver bullion and the standard silver dollars 
coined therefrom then held in the Treasury or purchased by 
such notes.

The second section further provides that upon demand of 
the holder of any of the notes therein provided for the Secre­
tary of the Treasury shall under such regulations as he may 
prescribe redeem such notes in gold or silver coin at his dis­
cretion, it being the established policy of the United States to 
maintain the two metals on a parity with each other upon the 
present legal ratio, or such ratio as may be prescribed by law.

The third section provides that the Secretary of the Treas­
ury shall coin each month 2,000,000 ounces of the silver 
bullion purchased under the provisions of the law into 
standard silver dollars until the first day of July, 1891, and 
after that time he shall coin of the silver bullion so purchased 
as much as may be necessary to provide for the redemption 
of the Treasury notes therein provided for, and “ any gain 
or seigniorage arising from such coinage shall be accounted 
for and paid into the Treasury.”

It will he seen from the foregoing that while the law pro­
vides that redeemed Treasury notes may be re-issued it also iu 
the same section imposes an express limitation upon the 
power to reissue by declaring that “ no greater or less 
amount of such notes shall be outstanding at any time than 
the cost of the silver bullion and the standard silver dollars 
coined therefrom then held in the Treasury purchased by 
such notes.” When such notes are redeemed in gold there is 
no obstacle in the way of their reissue, because redemption 
does not affect the stock of silver held iu the Treasury under 
the Act of July 14,1890. When they are redeemed by silver 
coined from the bullion purchased under that act they must 
be retired and canceled, for, otherwise there would be, after 
the redemption and reissue, a greater amount of notes out­
standing than the cost of the silver originally purchased and 
then held in the Treasury, and this is expressly prohibited by 
the statute. The purpose of Congress was to prevent the du­
plication of currency, which would be the case if the notes 
and the silver purchased with the notes could be outstanding 
at the same time.

Treasury notes received in the ordinary course of business, 
or redeemed in gold, or exchanged for silver dollars not coined 
from the bullion purchased under the Act of July 14, 1890, are
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not retired and canceled. All such notes are reissued. Prior 
to the first day of July, 1891, standard silver dollars to the 
amount of $36,818,264 were coined from the bullion pur­
chased under that Act. The so called gain or seigniorage 
a ris in g  from this coinage was $6,837,803, which was paid into 
the Treasury as a miscellaneous receipt, leaving $29,480,461 to 
be held as a fund to provide for the redemption of the Treas­
ury notes, as provided by law.

At the beginning of the present Administration this sum of 
$29,480,461 was still in the Treasury, and standard silver dol­
lars’ to the amount of $1,597,223 have been coined since that 
time. Of this last sum, however, $520,079 was seigniorage, 
leaving $1,077,144 to be held in the Treasury. It appears 
therefore that the whole coinage under the act has been 
$37,905,487, and that the amount to be held in the Treasury 
for redemption purposes was $30,557,605. Of this sum $4,121- 
000 has been used in the redemption of the notes, and that 
amount has been retired and canceled. No Treasury 
note has been redeemed in silver unless silver was 
demanded, the policy and practice of the Department having 
always been to redeem in the kind of money demanded by the 
holder of a note. The presentation of Treasury notes for re­
demption in silver began in August, 1873, when there was a 
great scarcity of currency of small denominations, and there 
was redeemed during that month $1,273,267, which is the 
largest amount that has been presented during any one month.

As shown above there were held in the Treasury at the be­
ginning of this Administration $29,480,461 in silver, coined 
from the bullion purchased under the Act of July 14, 1890. 
Notwithstanding the fact that $1,597,223 has been coined since 
that time, there is now on hand only $26,189,724.

IMPORTS AND EXPORTS FOR AUGUST.
The Bureau of Statistics has issued a detailed statement of 

the foreign commerce of the country for the month of August, 
1894 and 1893, and for the eight months ending August 31 in 
1894 and 1893, as follows :

MERCHANDISE.
August.

1894.—E xports—D om estic......... .........$59,52 9,736
Foreign....................... 1,439,540

T o ta l . . . . .................................. $60,969,276
Im ports—Free of d u t y . . . . . . . .  $24,796,256

D utiab le....................  26,910,428

T o ta l.........................................$51,706,684

Excess of exports....................................  $9,262,592
Excess of im ports......... ....................... ....................
1893.—E xports—D om estic..................... $7 1 ,123,431

Foreign ......................  2,560,300

8 mos. end. Aug. 31. 
$504,473,813 

13.539,068

$518,012,881
$269,911,910

183,040,146

$452,952,036

$65,060,825

$517,025,698
14,lo9,377

Total. $73,683,731 $531,195,075
Im ports—Free of d u ty .............$28,381,629

D utiab le....................  30,259,556
$303,267,483

275,757,277

T o ta l............................... ..........$58,641,185 $579,024,760

Excess of ex p o rts .............. ................ ..$15 ,042 ,546  .............. .
Excess of im p o r ts ................... ............................. . $47,829,685

GOLD.
1894.—E x p o rts  ...................... ................ $  5,120,939 $90,302,463

I m p o r ts . . . . ....... ........... ............  3,482,748 16,416,393

Excess of exports.................................... $ 1,633,191 73,886,070
1893.—E x p o r ts .............. ...................$ 949,502 $74,841,652

Im p o rts .. . ................................... 41,572,03 1 59,281,687

Excess of e x p o r ts ....... ......... ........................................  $15,559,965
Excess of im ports..... ... ..........................$40,622,529 ......... .........

SILVER.
1894.—E x p o r ts .................................... $4,420,041 $31,356,159

Im p o rts .........................................  1,607,478 8,019,125

Excess of e x p o r ts . ......................  $2,812,563 $23,337,034
1893.—E x p o rts ........................................  $4,100,267 $28,677,632

I m p o r t s . . . . . . ...........   2,501,276 13,091,465

Excess of ex p o rts ........... ................ . $1,598,991 $15,586,167

P t 0 î ï j e t a v g !

[From  ou r ow n correspondent.]
L o n d o n , Saturday, Sept. 8,1894.

The money market continues as stagnant as ever. Loans 
for a week are freely made at the rate of % per cent per an­
num, and the discount rate in the open market is about % per 
cent. Gold is still coming in from abroad in small amounts, 
but a demand for Germany has sprung up and is taking away 
some of the metal which would otherwise go into the Bank of 
England. The inquiry Is not likely, however, to be very large. 
Practically money is almost as cheap upon the Continent as 
here, and it will be a considerable time before trade improve­
ment and the revival of speculation absorb the surplus funds.

The Indian Government is succeeding wonderfully in the 
conversion of its rupee debt. As stated in this correspond­
ence last week, there had then been about two-thirds of the 
whole debt converted. Another instalment is now proceed- 
Mg) and according to information received from Calcutta,

holders are sending in very [rapidly. Little doubt is enter­
tained that the conversion will be completed. Cheap money 
in India and in Europe of course greatly assisted the Govern­
ment, but at the same time the plan of conversion was skil­
fully conceived. There has not as yet been very much sell­
ing of the new 3% per cents, but this week the sales in India 
by holders in London have been on a considerable scale» 
Still the new three and-a-halfs are at a sufficient premium to  
make it expedient to convert without delay. I t may be 
noted as evidence of the great cheapness of money in India 
that the Bank of Bengal has this week reduced its rate of 
discount from 4 per cent to 3 per cent.

The India Council has again been successful in the sale of 
its drafts this week. It offered for tender on Wednesday the 
usual 40 lakhs and sold the whole amount at an average of 
between Is. 1 25-32d. and Is. 1 13 16d. per rupee. The feeling 
both in London and in India has changed. The general ex­
pectation now is that the rise in exchange will be fairly 
maintained during the slack season and that there will be a 
considerable further advance in the autumn. The exports of 
grain, jute and seeds are fairly large and a considerable busi­
ness in tea is looked forward to. On the other hand, the 
silver market is decidedly weaker. On Thursday the price 
fell to 39 13-16d. per ounce. There were large offers from the 
United States and there were few buyers, China having 
altogether withdrawn from the market, for the time being a t 
all events.

There is still a strong undertone in the stock markets, but 
prices generally have given way, selling being more frequent 
than buying. The very best securities in London opinion, 
such as consols, British railway guaranteed and preference 
stocks, Indian sterling stocks and colonial stocks have ad­
vanced. At the end of last week the dividend upon consols 
payable at the beginning of next month was deducted; yet 
the price is now 102%. Indian sterling three and a-halfs are 
110% and Cape of Good Hope three and a-halfs are 109%. 
Upon the Continent the same demand for first-class 
securities is asserting itself. French threes are 104%. 
German threes are 94 and Russian fours are 102%. 
As yet the investing public is not going much outside 
the very best securities. There has been some decline in 
British railway stocks. The Caledonian Railway Company 
announced at the beginning of the week a dividend of 4 per 
cent, which was regarded as rather disappointing, and it is 
issuing somewhat over a million sterling of new stock. Owing 
to this the ordinary stock of the company has fallen during 
the week about 6%, and the whole market has somewhat 
given way. But this is a merely temporary movement; in­
vestors are not selling; on the contrary they are buying. 
There is a fairly good demand for well-secured American 
bonds, and the market for them is not only hardening but 
widening. The general public, however, is holding aloof 
from all doubtful securities, and is taking no part in specu la- 
tion. It is to be recollected that the holiday season is not yet 
over.

Probably there will be a considerable widening of the mar­
ket next month ; but for the time being doubtful bonds and 
speculative shares are not in demand by the public. They 
depend entirely on the action of great speculators, cliques and 
syndicates. Early this week a syndicate of capitalists bought 
a quarter of a million sterling of Buenos Ayres water­
works bonds and took an option for an equal amount, the op­
tion to run until January. This had a very great influence 
upon the Argentine market. Drainage bonds have risen con­
siderably. Argentine Government stocks are also higher; 
and there is a decided improvement in the debenture stocks 
and the shares of Argentine railways generally. The premium 
on gold has now fallen to 230, and the news generally is far 
more favorable. The fear of political trouble is passing away, 
and seasonable rains have repaired much of the damage done 
by the drought about Christmas time and the severe frosts of 
June. In Brazil the state of siege has at last been raised, and 
there is an improvement in the exchange. Brazilian Govern­
ment bonds are therefore sharply rising. The buying, how­
ever, is mainly for Paris, for the larger part of the Brazilian 
debt is now understood to be held in France.

The news from Australia is unfavorable. The difficulties 
of the reconstructed banks are increasing, and the best judges, 
are of opinion that several of those banks will have to be 
wound up. On the Continent there is no improvement either 
in Italy or Spain, yet opinion in Paris has greatly changed
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iespecting both. There is very active buying, and it is pre­
dicted there that Italy will now be helped out of her difficul­
ties by French bankers. The improvement in trade is making 
progress, slowly of course, but decidedly for all th it. There 
Is also evidence of a considerable improvement in German 
trade since the conclusion of the commercial treaty with Russia. 
Trade in Russia itself and in Austria-Hungary is reparted to 
be good.

The imports since January 1st have been as follows:
1893.£

33,126,470
29,759,640
34,059,485
32,120,160
36,838,213
31,869,592
33,293,191
35,002,772

«  m onths.... 274,467,011 265,924,623

1894.
I m p o r t s . £

J a n u a ry ..........  38,458,613
F e b ru a ry ___ 33,984,085
M arch_______  35,341,037
A p ril.................. 35,008,029
M a y . . . . .............  34,134,060
J u n e ...................  34,250,038
J u l y . . . ............... 31,844,553
A u g u s t............  31,638,521

Difference.£
+5,332,143
+4,224,445
+1,281,552
+2.877,869
—2,704,153
+2,380,441
—1,447,638
—3,364,251

Per Ot

+16-09 
+  14-19 
+  3-76 
+  8-99
— 7-34 
+  7-46
— 4-34
— 9-61

+8,542,388 +  3-21
The exports since January 1st have been as follows

1894. 1893. Difference. Per 01
E xports. £ £ £

J a n u a ry ......... . 18,151,880 18,026,019 +  125,861 + 0-69
F eb ru ary ....... . 17,679,449 17,093,309 +  586,140 + 3-42
M arch ............. . 18,098,903 19,432,904 —1,334,001 —6-86
A p ril............. . 17,559,876 16,617,977 +  941,899 + 5-66
M ay................ . 17,484,212 17,822,460 — 338,248 —1-90
J u n e .............. . 17,909,155 18,785,271 — 876,116 —4-66
J u l y . ............. . 18,393,536 19,651,374 —1,252,838 —6-37
A u g u s t.......... . 18,581,240 19,530,178 — 943,938 — 4-85

8  m onths..—. 143,863,251 146,959,492 —3,096,241 — 2-10
The exports of foreign and colonial produce since January 

1st show the following contrast:
1894. 1893. Difference. Per OU

R e -e x p o r t s . £  £  £
J a n u a r y ........... 4,346,643 4,785,629 — 438,986 — 9-17
F e b ru a ry .........  5,051,720 5,733,252 — 681,532 —11-88
M arch ........... j .  5,342,886 5,690,367 — 347,481 — 6-10
A p r i l . . .............  4,810,362 4,856,184 — 45,822 — 0-94
M ay ..................  4,904,108 6,945,220 —2,041,112 —29-38
J u n e .................  5,198,180 4,796,015 +  402,165 +  8-38
J u l y . . . . . ........   4,289,764 4,812,492 — 511,728 —1 0 8 6
A u g u s t . . . .......  5,127,380 4,368,637 +  758,743 +17-36

8  m onths......  39,071,043 41,987,796 —2,916,753 — 6-94
The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &c.a 
compared with the last three years:

1891. 1893. 1892. 1891.
Sept. 6. Sept. 6. Sept. 7. Sept.  9.

£ £ £ £
C irc u la t io n ............. —.................... 25,719,700 23,171,365 26,231,935 25,731,375
P u b lic  d ep o s its ......................... .... é,438,472 3,315,567 3,453,394 5,297,712
O th e r  d e p o s its ................... ............. 39,389,588 28,748,729 31,701,099 31,668,784
G o v e rn m en t s e c u r i t ie s ................ 11,739,750 9,989,341 11,261,156 10,163,655
O th e r  s e c u ri tie s .............................. 19,491,798 24,037,429 24,600,726 28,089,893
R ese rv e  o f  n o te s  an d  coin ........... 30,894,178 16,551,930 17,799,632 17,282,391
Coin. & bu llion , b o th  d e p a rtm ’ts 39,813,878 26,273,295 27,581,667 26,563,766
P ro p , re se rv e  to  liab ilitie s , .p . c. 70« 51 5-16 50 5-16 46 «
B a n k  r a t e ......................... p e r  ce n t. 2 5 2 2)4
C onsols, 254 p e r c e n t—................. lOSJgxd. 9 7 « x d . 96 15-16 95 3-16
S ilv e r .................................................. 29 13-16d. 34d. 38«d . 45 l-16d.
C learing  H ouse  re tu rn s ................ 136,050,000 131,495,000 109,424,000 98,469,000

The Bank rate of discount and open market rates at the 
nMef Continental cities now and for the previous three weeks 
have been as follows :

B ate s  of
Sept. 7. August 31. Aug. 24. Aug. 17.

Bank Operi Bank Open Bank Open Bank OpenMMterest at
Bate. M arke Bate. Market Bate. Markei Bate. Market

2)4 1 2 « H 2)4 m 234 V4
me r i i n ................ 3 m 3 VA 3 V4 3

H a m b u rg . .  . . . 3 1% 3 m 3 3
F r a n k f o r t ........ 3 m 3 v4 3 D Í 3 V4
A m s te rd a m . . . 2% VÁ 2)4 VÁ 2% 1 hi 2H 1%
B ru sse ls  ....... 3 m 3 m 3 m 3 m
V ie n n a .............. 4 3« 4 3Á 4 3 H 4 3H
S t .  P e te rsb u rg . 6 5 6 5 5 « 6 5)4 5
M a d r i d ............ 5 5 5 5 5 5 5 5
C o p e n h a g e n ... 8 3 3 « 3 « 3 « 3 Á 2)4 2)4

The rates for money have been as follows:

; Open Market Bates. Interest allowed 
fordeposits by

EondOn « Bank Bills. Trade Bille. DiSC’t S ’81

1 Three Four Six Three Four Six
Joint
Stock A t |7to 14

Months Months Months Months Months Months Banke. Call. Days.

Aug. 3 2 %® — «®  - 15-1641 1 @1M 1 ®1M 1 @1« 14 14 14
“  10 2 9-16@— Üá® —1 ® —1 @1 + D i® m H4®2 14 14 14
« 17 2 9-164« « â  U 1 ® — i m v 4 I«®  - 1<4®2 14 14
-  24 2 « a  — «@ % V4® - v m v * 114® - 114@2 14 14 14
~ 31 2 9-16@— « i  - 1 @ — 1 @1M VÁ® - H4@2 14 14 14

Sept. 7 2 9-16@- «® —lô-16@l 1 ®Di 1H® - 1«@2 14 14 14

Messrs. Pixley & Abell write as follows under date of 
September 7:

•Gold.—The dem and to  w hich we alluded la s t week h as  assum ed 
g r e a te r  proportions, and  a ll th e  B ar Gold a rriv ing  here has found 
s-eady buyers for th e  C ontinent. The B ank has received nothing d u r­
in g  the  w eek, while w ithdraw als to  a  to ta l of £120,000 have tak en  
p la c e  fo r Egypt. A rrivals: S ou th  1 Africa, £211,000; R iver P la te ,

£8 ,000 ; W est Indies, £42 ,000; A ustralia, £150,000;' China, £98,000- 
Bombay, £41,000. Total, £530,000. Shipm ents to Bombay, Sept. 7 ’ 
£11,500.

Silver —By slow stages th e  m arket gradually  declined, th e re  being 
b u t slack dem and and ra th e r  few  sellers. On th e  6 th there  were 
m any offers of silver, especially from  Am erica, and  under th e  extrem e 
pressure the  price fell to  29 13-I6d., a t  w hich the  m arket closes to-dav 
A rrivals: New York, £120,000; Chili, £41,000; W est Indies, £16,000 
Total, £178,000. Shipm ents to Bombay, £74,300.

M exican D ollars —These coin have been dealt in  during  the  week as 
h igh  as 30 « a .,  while th e  la s t recorded ra te  was 3Q«cl. A rrivals from 
New York, £19,000.

The quotations for bullion are reported as follows:
GOLD.

London Standard. Sept. 7. Aug. 31.
SILVER.

London Standard. Sept. 7. Aug. 31.

s. d. s. d. d. d
Ear gold, fine___oz. 77 9M 77 9 B ar silv e r, fine . ..os. 29 13-16 30 5-16
Bar gold, p a r tin g .o z 77 9M 77 914 B ar silv e r, c o n ta in -
Span, doub loons, oz . 73 9 73 9 ing  5 g rs . go ld ..oz . 30 3-16 3011-16
CJ. S. go ld  c o in ..  .oz. 76 414 76 414 Cake s ilv e r ...........oz. 32 « 32«
G erm an  go ld  coin.oz 76 416 76 414 M exican  dollars..oz. 3 0 « 30«

The following shows the imports of cereal produce into the 
United Kingdom during the first week of the new season, 
-ompared with previous seasons:

IMPORTS.
1894. 1893. 1892. 1891.

Im ports of w heat.ow t. 1,476,131 1,433,981 1,680,635 1,637,608
Barley......................  675,956 444,457 213,263 333,598
Oats............................... 331,113 366,735 333,493 384,910
¿«as..............................  29,701 41,6 78 37,551 20,595
deans...........................  128,888 252,028 134,856 11,871
Indian c o m . . . ...........  570,048 807,580 827,258 374,506
F lo u r............................  316,259 613,259 277,637 183,326

Supplies available for consumption (exclusive of stocks or 
September 1):

1894. 1-893. 1892. 1891.
Vheat.................CWt. 1,476,131 1,433,931 1,680,635 1,637,603

I oports of flour.........  316,259 613,259 277,637 183,326
3 *les of hom e-grown. 174,347 509,852 373,646 284,830

T ota l.....................  1,966,737 2,557,092 2,331,918 2^55 ,764
1894. 1893. 1892. 1891.

».ver. prioe w heat w eek.22s. 7d. 25s. 5d. 29s. Id . 41s. 8d .
The following shows the quantities of wheat, flour and 

uaize afloat to the United Kingdom:
This week. Last week. 1893. 1892

/h e a t .................q rs . 2,202,000 2,255,000 2,547,000 1,825,000
lour, eqnal to  q rs . 285,000 291,000 345,000 285,000
laize................ . .q r s .  239,000 254,000 391,000 625,000

E n g l i s h  F i n a n c i a l  m a r k e t s —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

tre reported by cable a3 follows for the week ending Sept. 21 :

London. Sal Mon. Tues. Wed. Thurs. Fri.

Silver, per oz . . ................ 293* 29716 29 « 6 291,6 295,6 29 «
Consols, new , 2% p. c ts. 1 0 2 « 1 0 2 « tí 1021,6 1023,6 1 0 2 « 102«

For accoun t.................. 1 02« 102t16 1021,6 1023,6 102« 102«
Fr’oh ren tes  (m Paris)fr. 
U. S. 4s of 1 9 0 7 ..............

04-52** 03-97« 0 4 8 2 « 03-35 103-35 103-35
Canadian Pacific............. 6 6 « 6 6 « 6 7 « 6 8 « 6 7 « 67«
Chic. Milw. & St. P a u l.. 6 7 « 6 7 « 6 7 « 6 7 « 6 8 « 68
Illinois C e n tra l.............. 9 7 « 97 9 6 « 9 7 « 97 97
Lake S hore....................... 140 1 39« 139« 139 1 39« 139«
Louisville & N ashville .. 5 7 « 5 7 « 5 6 « 5 7 « 5 7 « 5 8 «
M exican C entral 4 s ....... 6 0 « 6 0 « 60 6 0 « 6 0 « 6 0 «
N. Y. C entral & H udson 1 0 4 « 1 04« 103 « 104 104 104
N. Y. Lake E rie  & West. 1 6 « 16 1 5 « 1 6 « 1 6 « 16 «

2d c o n so ls ....................
Norfolk & W est’n, p re f . 
N orthern  Pacific, p re f ..

7 8 « 7 8 « 7 7 « 78 7 7 « 78
2 0 « TS% 1 9 « 20 2 0 « 20

P e n n sy lv a n ia .............. . 5 3 « 5 3 « 53 5 3 « 5 3 « 5 3 «
Phil. & Read., pe r share 1 1 « 9 « 9 « 1 0 « 1 0 « 1 0 «
Union Pacific.................. 1 4 « 1 3 « 1 3 « 1 3 « 1 3 « 13 «
Wahash, p re f ................... 1 6 « 16 1 5 « 1578 1 6 « 16«

© u m u x ^ r c ta X  a n d  f ^ i s c j e l l a i i e u t t s  I p t u s
N a t io n a l  B a n k s .— The following information regarding 

national banks is from the Treasury Department:
NATIONAL BANK ORGANIZED SINCE LAST ADVICES.

4,978.—The F irs t N ational B ank of New Bethlehem , Pennsylvania.
C apital $50,000. C. E. A ndrews, P re s id e n t; J . R. Foster, 
Cashier.

CORPORATE EXISTENCE EXTENDED.
2,188.—The Citizens’ N ational Bank of Evansville, Indiana, u n til Sep­

tem ber 12 ,1914.
LIQUIDATION.

4,237.—The F irs t N ational B ank of Fort P ierre , South D akota, has 
gone in to  vo lun tary  liquidation  hy  resolu tion  of its  stock­
holders d a ted  A ugust 28 ,1894.

4,600.—The F irs t N ational B ank of N eihart, M ontana, has gone into 
v o lun tary  liquidation, by reso lu tion  of its  stockholders dated 
Ju n e  11 ,1894.

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
Sept. 13 and for the week ending for general merchandise 
Sept. 14; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. 1893. 1894.

Dry Goods.......
Gen 1 m er’dise .

T o ta l...........
Since Jan . 1.

Dry Goods.......
Gen’l m er’dise.

Total 37 weeks.

$2,324,084
7,326,574

$2,441.938
6,533,599

$2,089,564
4,943,100

$2,254,932
6,836,090

$9,650,658

$86,755,590
292,190,062

$8,980,537

$91,034,422
314,907,890

$7,032,664

$100,118,876
324,236,234

$9,091,022

$60,732,795
246,981,617

9378,945,652 $405,942,312 $424,355,160 $307,717,412
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 18 and from January 1 to date :

EXPOBTS FROM NEW YORK FOB THE W EEK.

1891. 1892. 1893. 1894.

For the w eek.. 
Prev. reported .

Total 37 weeks.

$10,551,984
247,822,216

$7,142,206
272,500,402

$8,096,286
257,009,701

$6,200,625
254,793,142

$258,374,200 $279,642,608 $265,105,987 $260,993,767

The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 15 and since 
January 1,1894, and for the corresponding periods in 1893 
and 1892:

EXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since J a n . 1. Week. Since Jan . 1

Great B r i t a in . . . . . . . . $ ............ $15,438,800
23,763,999
31,600,000
12,048,440

47,205
530,067
851,785

$ ............ $1,688,551
6,227,096
1,659.567
3,456,512

43,964
775,443
124,817

West Indies................ 6,562

South Am erica..........
All other co un tries..

Total 1894...........
Total 1893...........
Total 1892...........

167,343
15,193

$628,145
740,210

$84,280,296
69,378,292
58,692,073

$189,098
1,083,024

52,505

$13,975 950 
55,114,868 

6,530,756
Exports. Imports.

Silver.

Great B rita in ............
F rance.......................
Germany...................
West Ind ies................
Mexico........................
South A m erica___. . .
Ail other coun tries..

Total 1894 
Total 1893 
Total 1892.

W eek., Since J a n .l .

$527,576 $22,787,701
394,000
268,100

15,900 185,920 
53,297 

722,051 
1 91 4.11

5,225

$548,701
821,095
469,905

$24,532,480 
, 23,124,429 

16,145,144

Week. Since Jan . 1

$1,655 $13.209 
100 778 

4,951 
519,531 
197.254 
355.858 

28,598

1,542
686

6,262
3,457

$13,602
169,278
220,515

$1,220.179
2,825,240
1,788,496

Of the above imports for the week in 1894 $159,030 were 
American gold coin and $1,971 American silver coin.

Foreign  Tr a d e  o f  N e w  Y o r k —Mo n t h l y  St a t e m e n t . — In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months,: 
also issued by our New York Custom House. The first state­
ment covers the total imports of merchandise.

IMPOSTS INTO NEW YORK.

1894. 1893.

Month. Dry
Goods.

General Dry
Goods.

General
Merchan­

dise.
Total. Merchan­

dise.
Total.

% 9 9 9 9 9
Ja n u a ry .... 8,976,930 26.993,965 35,970,895 18,370,078 33,177,843 51,847,921
F ebruary ... 8,365,097 23,821,975 82,177,072 14,002,275 31,850,453 45,853,728
M arch......... 7,561,718 35,617,997 43,079,715 12,897,876 44,457,928 57,355,804
A pril........... 8,044,653 29,239,646 37,284,299 10,214,034 37,724,873 47,938,907
May............. 5,013,252 30,257,420 35,270,672 10,997,095 35,263,882 46,260,977
J u n e .......... 3,701,397 27,447,642 31,148,939 7,245,201 35,254,287 42,499,488
Ju ly ........... 7,891,366 34,387,969 42,279,325 13,381,391 27,303,539 40,621,930
A ugust...... 7,420,901 26,861,736 34,282,664 9,036,188 27,459,045 36,495,233

T o ta l.,. 63,965,304 234.523.277 291.49 ! ,5 d 93,081,138 272,791,850 368,872,988
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise.
Month.

1894. 1893.

J a n u a ry , . . , . , . . . ,
9

30,037,691
$

24,801,864
February .» ....... 27,394,451 22,769,856
M arch.................. 31,301,980 27,902,594
April..................... 27,990,338 25,765,137
M ay ..... . . . . . . . . 28,086,944 30,767,496
Ju n e ................... 30,032,539 31,773,627
Ju ly ........... ........... 26,338,424 32,651,140
A u g u s t . . . . . . . . . 29,323,417 35,045,433

T o ta l.... . . . . 230,505.784 281,477,147

Month.
A t New York.

1894. 1893.

J a n u a r y ..............
$ ■ 

8,315,656
9

15,291,902
F e b ru a ry ............ 7,424,174 12,439,466
M arch ................... 7,448,490 12,805,884
A pril............... 6,733,598 9,717,453
M ay................... 6,238,318 9,969,280
J u n e ...................... 5,181,443 9,337,791
J u ly .................... 6,175,579 10,220,983
A u g u st....... . 8,723,355 8,188,589

T o ta l . .......... 56,240,612 87,971,353

— Messrs. Dick Bros. & Co., Toland Bros. & Co. and N. 
Thouron & Co. offer for subscription $1,000,000 prior lien 6 
per cent 25-year gold bonds of the Choctaw Oklahoma and 
Gulf Railroad. These bonds are a first mortgage on the main 
line of the railroad; 97 miles are now in operation and con­
tracts for the remaining 123 have been let. They are also a 
first lien on the coal estates of the company, estimated by 
mining experts to contain upwards of 59,000,000 tons first 
class bituminous coal. The mortgage also covers equipment 
now owned and hereafter to be acquired. A general mort­
gage has been issued and sold to complete the unfinished por­
tion of the road, of which $1,000,000 has been reserved to retire 
these prior lien bonds. The net earnings of the company after 
completion of the railroad applicable to interest charges are 
estimated by the receiver at about $379,000. Subscription 
books will open on September 27 at thq Fourth Street Na­

tional Bank and the Tradesmen’s National Bank, Philadel­
phia, and the Maryland Trust Company, Baltimore, and will 
remain open until September 28 at 3 P. M. The bonds are 
offered at and interest. Holders of receivers’ certifi­
cates of Choctaw Coal & Railroad, so long as books remain 
opeh, are given priority of right as to subscription, said certifi­
cates being received at par and accrued interest therefor. 
Further particulars may be found in the advertisement in 
another column.

— At the Convention of the American Bankers’ Association 
to be held at Baltimore, October 10th and 11th, 1894, a propo­
sition will be made to have the place selected for holding the 
next annual convention by the convention itself, instead of 
leaving the selection, as heretofore, to the Executive 
Council. , , r

—Attention is called to the card of the Mississippi Yafiey 
Trust Co. of St. Louis, having a capital and surplus of 
$3,000,000. In addition to a general trust company business 
a specialty is made of investment securities.

—Mr. F. J. Lisman, 30 Broad Street, makes a specialty ,of 
equipment bonds and Iron Car Company bonds, and all un­
marketable railroad bonds. See card in another column.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Aak.
Atlan. Ave., B’klyn— 

Con. 5s, g., 1931...A&O 
Orti. M. 5s, 1909. . A AO 102

29

D. D. E. B. *  Bat’y—Stk.. 
1st, gold, 5s, 1932..J&D

185
110
100 ib i

Impt. 5s, g., 1934...J& J 
Bleek. St. & Ful. F.—Stk. 30

Eighth Avenue—Stock—  
Scrip, 6s, 1914.............».

250
100 105

1st mort., 7s, 1900.J& J 110 42d & Gr. St. Fer.—Stock 300
B’way & 7th Ave.—Stock. 185 183 42d St.& Man.& St.N.Av. 50 52

1st mort., 5s, 1904.J&D 106 1st mort. 6s, 1910..M&S 110 112
2d m o rt, 5s, 1914..J& J 
B’way 1st, 5s, guar.1924

103
107

2d mort, income 6s. J& J 
H. W. St. & P, Fer.—Stk.

53
200

2d 5s, int. as rent’1.1905 
Consol 5s, 1943....J& J 

Brooklyn City—New stk. 
Consol. 5s, 1941__ J& J

105
109*2
168

110
169

1st mort., 7s, 1894. .J& J
Long Island Traction......
Metropolitan T raction ....

100
1434
117^ 118*3

112 114 Ninth Avenue................... 140 ’ -•••
B’klyn Crôsst’n 5s. 1903 105 Second Avenue—Stock... 134 135

14 14*a
120

1st mort., 5s, 1909.M&N 
Debenture 5s, 1909. J& J 

Sixth Avenue—Stock.......
102

Central Crosstown—Stk.. 
1st mort., 6s, 1922.M&N

156
119

100
200

Cen. Pk. N.& E.Riv.—Stk. 154 160 Third Avenue................... 186 Ü  8
Consol. 7s, 1902...-J&D 111 1st mort., 5s, 1937..J& J 116 118*8

Christ’p’r  & 10th St.—Stk. 145 Twentv-Third St.—Stock. 290
1st mort., 1898....A&O 105 Deb. 5s, 1903................. 100 ....a

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bld. Ask. OÍAS COMPANIES. Bid. AstC.
Brooklyn Gas-Light........
Central........... . . . . .  ----
ConsILmers, (Jersey City).

108
105
59
85
60 

180 
105 
147 
155 
100
81

62
People’s (Brooklyn).........
Peoples’ (Jersey City)__
Metropolitan (Brooklyn).

75
170
145
150
105
133
105
170
107
79-
27

Jersey City & Hobóken.. ..... Fulton Municipal........
Mutual (N. Y....................
Nassau (Brooklyn)..........

150
165

Equitable.............. ...........
Bonds, 6s..................... .

1*75 ’ 
109 
82< 
35N. Y. & E ast Riv. 1st 5s.. 82 Common.....__ . . . . . . . . .

Auction Sales.—Among other securities the following; hot 
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co.:]
B01ld8.

$5,000 Oswego & Home 1 st 7s, 1915.......................................... . .. .¿ .1 3 8

By
Shares.

75 Celluloid Co . . . .
50 B’w ay& 7thA ve.R R .C o .l83  

100 U nited  N .J . RR. & Canal
Cos......................................235U

6 U. S. F ire  Ins. Co............ 102
4 Mechanics’ Nat. Bank. ..180^1 
3 W ashington Life Ins. Co. 150 

16 K nickerbocker Ice C o ... 70
2 A utom atic F ire  Alarm &

E xtingu isher Co............. 30
8 New Y ork M utual Gas-

L igh t C o .......................... U S 1»
8 Globe F ire Ins. Co.. . . . . .  65
3 N a t.B k .o fth e  R epublic.160 
3 F irs t  N ational B ank of

S ta ten  I s l a n d . . . . . . .___115*3
11 Eagle F ire  C o . . . . . . . . . . . .2 1 3

Shares.
41 T anite C o . . . . . . ...........   11**
10 Commonwealth Ins. Co. 65 *#

5 A tlan tic  T ru st Co...........225
16 F rank lin  Tr. Co.,B’k ly n .240 
33 F arm ers’ L oan & T rust

Co.................... ..................702
713 New E ngland Phono- '

g raph  Co........................ $ 7 lo t .
115 E. D. Clapp Mfg. C o...$ 6 5 lo t

14 U. S. T rust Co..............832-^833
Bonds.

$10,000 Lehigh & H udson 
Riy. RR. 5s, 1911. J & J . . . .  91, 

$1,000 S tate  of N orth Caro­
lina Bond, 1900. Jan u ary ,
1869, Coupon o n ............... ,..$150

Messrs. Adrian H. Muller & Son :

68*4

gim lm ig atxxl JfiutmciaX.

S p e n c e r  T r a s k  & C o . ,
B A N K E R S ,

1 0  W A L L  S T R E E T , N E W  Y O R K ,
S ta te  and J a m es S tr ee ts , A lbany,

Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondence invited.

S a m u e l  D .  D a v i s  & G o . ,
B A N K E R S ,

N O . 4 0  W A L L  S T . ,  N E W  Y A R K .
S a m u e l  D . D a v is , Ch a s . B , Y a n  N o st r a n d ,
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( g a ie t t e .
D I V I D E N D S .

Nom e o f  Company.

R a i l r o a d s .
Chic. R. I. & Pacific (quar.).........
Cin. Ham . & D ayton, pref.(quar.)
D ayton  & Mich., com., g u a r .........

Do do., pref., guar, (quar.)
N orfolk & Southern (quar.).........

R a n k s .
F if th  Avenue (quar.).....................

Do (e x tra ) ......... .........
T r u s t  C o m p a n i e s .

A tla n tic  (quar ) ................... ........ -.
F rank lin , Brooklyn (quar.)-----
L . I. Loan & T rust Bklyn. (quar.) 

M is c e l l a n e o u s .
Brooklyn City ß ß  (q u a r.) ...........
E dison Elec. 111. of N. Y. (quar.). 
E quitable Gas L. of N. Y. (quar.) 
N assau G as,B rooklyn, (qaar,>... 
Philadelphia Company (quar.).. .  
P ro c te r  & G am ble, pref. (quar.). 
£ .L  Perk. H orseshoe com. (quar.)

Do. do. pref. (quar.)
S tan d ard  Gas L ight, pref. (quar.) 
W estingh. E l .& Mf. p ref..(quar.)

Per When Books Closed.
Cent. Payable. (B ays inclusive.)

*2 Nov. 1 Sept. 29 to Oct. 29
1 Oct. 2 Sept. 20 to Oct.‘ 2
1%
2

Oct.
Oct. il Sept. 20 to  Oet. 2

1 Oct. 10 Sept. 29 to  Oct. 10

2§ JOct. 1 Sept. 27 to  Sept. 30

3 Oct. 1 Sept. 28 to  Sept. 30
2 Oct. 1 Sept. 22 to  Oct. 1
2 Oct. 1 Sept. 23 to  Sept. 30

2*2 Oct. 1 Sept. 21 to  Oet. 1
1*3 Nov. 1 Oct. 19 to  Nov. 1
3 Oct. 15 Oct. 2 to  Oct. 15
l 1« Oct.
1 Oct. 1 Sept. 20 to Oct. 1
2 Oct. 15 Sept. 19 to  Oot. 15
2^3} Oct. 15
1 Oct. 10 Oct. 2 to  Oct. 10
1% Oct. 1 Sept. 23 to  Oct. 1

W A L L  S T R E E T , F R ID A Y , S E P T E M B E R  3 1 , 1 8 9 4 - 5  P .  M.
The Money Market and Financial Situation.—The vol­

ume of business at the Stock Exchange daring the week has 
been less than usual. Speculation has been confined largely 
to the industrials and granger stocks, with limited results as to 
change of prices, the railroad stocks especially having success­
fully resisted the efforts of the bear element in the market 
until to-day, when the sharp decline of over 4 per cent in 
Rock Island caused weakness. The stocks of our dividend­
paying railroads are apparently in strong hands, and confi­
dence in the future seems more firmly established.

One great desideratum for our market now is to have the 
railroad reorganizations finished up as rapidly as possible. 
But it is useless to force such negotiations, or to carry them 
through so hastily that tbe basis of adjustment is not conser­
vative and likely to be permanent. A decided improvement 
in railway earnings gives a better criterion by which to estab­
lish fixed charges than was afforded by the starvation traffic of 
the year ending June 30. The Richmond Terminal system 
was certainly one of the most difficult to reorganize, and since 
the plan for that company has been carried through success­
fully, there is fnuch hope that other plans will be speedily per­
fected, and carried out with all reasonable promptness. The 
Philadelphia & Reading scheme, just made public after long 
and careful deliberation, is quite promising, as its terms ap­
pear fair to all interests and its assessments are near a mini­
mum.

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 percent, all the business being 
a t that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 3% to 4 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £287,194, and the percentage 
of reserve to liabilities was 70’67, against 70’51 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows an increase of 1,075,000 francs in gold and 
fi50,000 francs in silver.

The New York City Clearing-House banks in their statement 
of Sept. 15 showed a decrease in the reserve held of $1,267,- 
000 and a surplus over the required reserve of $59,953,700, 
against $61,934,275, the previous week.

1894. 
Sept. 15.

D ifferen t from  
Prev. week.

1893. 
Sept. 16.

1892. 
Sept. 17.

C ap ita l..................
S u rp lu s ................
Loans & disc’n ts .
C ircu la tio n .......
N et deposits.......
Specie...................
Legal ten d ers___
R eserve held.......
L egal re se rv e .. . .

Surplus reserve

$
61,622,700
71,041,900

495,087,100
10,070,800

586.634,400
91,288,300

115,324,000
206,612,300
146,658,600

$

Inc  .3,385,700 
In c . 203,100 
Inc  .2,854,300 
I n c . 579,400 
Dec. 1,846,400 
Dec.1,267,000 
In c . 713,575

$
60,422,700
71,594,800

392,880,800
12,723,600

377,273,600
73,456,900
31,463,200

104,920,100
94,318,400

$
60,422,700
67,390,500

475,311,500
5,603,600

491,836,900
75.711.900
52.126.900

127,833,800
122,959,225

59,953,700'Deo. 1,980,575 10,601,700,' 4,879,575

Foreign Exchange.—The exchange market has been quiet 
with slight changes in quotations. There is reported to have 
been some demand by houses which were covering sterling 
loans made earlier in the season, and the offerings of com­
mercial bills, principally cotton bills, have been quickly 
absorbed. The market was firmer in tone on Thursday and 
to-day, although quotations are unchanged.

To-day’s actual rates of exchange were as follows : Bank­
ers’ sixty days sterling, 4 85%@4 85% ; demand, 4 86%@ 
4 86% ; cables, 4 86%@4 86%.

Posted rates of leading bankers are as follows ;

September, 21. Sixty  Bays. Demand.
P rim e bankers’ sterling  bills on London..
Prim e com m ercial............. .............
D ocum entary commercial___________

4 85k@ 4 86»« 
4 84%@4 85
4 84»4®4 84*9
5 1938®5 18%. 

40i]6® 4018 
9518@9514

4 87 ® 4 871«

P a r is  bankers (francs)................... 5 18 ^® 5  171« 
40i4@405l6
9512 » 9 5 88

A m sterdam  (guilders) bankers...................
F ra n k fo rt o r B rem en(reichm arks)b’nkers

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
3-16 discount, selling 1-16 discount; Charleston, buying % dis­
count, selling par; New Orleans, bank par ; commercial 
$1 25 discount; Chicago, 60c. per $1,000 discount; St. Louis 
50c. per$l,000 discount.

United States Bonds.—Sales of Government bonds at the 
Board include only $1,000 5s, coupon, at 119%—the highest 
price reached in the recent advance. Quotations are as follows:

Interest
Periods

Sept. 
15.

Sept.
17.

Sept.
18.

Sept.
19.

Sept.
20.

Sept. 
21.

2s.......... . ..reg . Q .-M oh. * 96 * 96 * 96 * 96 * 96 * 96~~
4s, 1 9 0 7 ... . . . . . . r e g . Q . - J a n . *114 *114 *114 *114 *114 *114
4s, 1 9 0 7 . . . . . . . .coup. Q . - J a n . *115 *115 *115 *115 *115 *115
5s, 1 9 0 4 . . . . . . . . .r e g . <5.- Feb. *11914 *11914 *119 h *11914 *11914 *11914
5s, 1904............ coup. Q .-Feb. *119ti 119% *11914 *11914 *11914 *11914
6s, ou r’ey,’9 5 ... .re g . J .  & J. *101 *101 *101 *101 *101 *101
6s, c u r’oy,’96___reg. J. &  J. *104 *101 *104 *104 *104 *104
6s, e u r’cy,’97___reg. J .  & J . *107 *107 *107 *107 *107 *107
6s, our’ey,’98— reg. J .  &  J . *110 *110 *110 *110 *110 *110
6s, our’cy,’99___reg. J .  & J . *113 *113 *113 *113 *113 *113
4s, (0her.)’96-99.reg. M arch. *03-5 >i *03-5)0 *03-5 Vi *03-5*4 *03-5 4 *03-5Vi

*TMsls tfie  o n c e  Did a t  cue m orning ooard  ; no  »am  waa macie.
United States Sub-Treasury.—The following table shows 

receipts and payments a t the Sub-Treasury.______

Bate. Receipts. Paym ents.
Balances.

Coin. Coin Cert’s. Currency.

Sep. 15 
“  17 
“  18 
“  19 
“  20 
« 21

$
2,367,742
2,539,633
2,261,237
2,270,003
2,635,989
2,345,220

$
2,987,149
3,655,792
3,085,879
2,585,053
2.593,811
2,473,426

$
75,820,018
75.822.357 
75,743,737
75.665.357 
75,734,300 
75,721,475

$
2,495,203
2,028,434
1,957,912
1.993,229
2,083,943
2,153,526

$
64,066,565
63,414,830
62.739,340
62,467,352
62,359,873
62,164,909

T ota l 14,419,824 17,381,110
Coins.—hollowing are the current quotations in gold for 

coins:
S o v e re ig n s ........$4  85 @$4 90
Napoleons............ 3 85 ® 3 90
X  X R eichm arks 4 70 ® 4 80 
25 P e s e ta s . . . . . . .  4 75 ® 4 85
Span. Doubloons.15 55 @15 75 
Mex. Doubloons. 15 55 @15 75 
F ine gold b ars . .. p a r  @% prem.

F ine silver b a r s . .  — 63 — 641*
F ive f r a n c s . . . . . . .  — 90 @ — 95
Mexioan dollars.. — 52%® — 53

Do unoom’c ia L .------@ — —
Peruvian sols___ — 51 @ — 52
English  s i lv e r . . . .  4 80 ® 4 90 
U.8. trad e  dollars — 55 @ — 65

State and Railroad Bonds.—Sales of State bonds at the 
Board include $123,000 Virginia fund, debt 2-3s of 1991 at 58% 
to 58% ; $10,000 Virginia 6s defd. trust receipts, stamped, at 
8% ; $10,000 Alabama Class A at 102% and $3,000 Alabama 
Class B at 104.

The railroad bond market has been dull but prices are gen­
erally firm. A few issues have been more active than the 
general list, most prominent of which are the Phila. & Read­
ing bonds, as the reorganization plan has been announced 
and places a small assessment of 3 per cent on the income 
bonds and stock, provided holders do not care to subscribe 
for 10 per cent of their holdings in the collateral trust bonds ; 
the 1st pref. incomes close at 35%, against 36% last week; 
2d do. at 24, against 25; 3d do. at 19%, against 20%, and 
the general mort. 4s at 80%, against 80%. Bonds of Atchison, 
Mo. Kan. & Texas, Northern Pacific, Texas & Pacific, Wabash 
and Richmond Terminal have been moderately active at prices 
not much changed. There has also been a small business in 
the Toledo Ann Arbor issues, owing to the new plan put forth 
and the activity among several committees.

Railroad and Miscellaneous Stocks.—Among the active 
stocks the industrials have received a large share of atten­
tion, with the result of generally lower prices. American 
Sugar opened on Monday ex. div. at 102, but before the 
close sold down to 97, since which it has fluctuated between 
97 and 95, closing to-day at 95%, without any new points of 
interest. Chicago Gas has been the subject of considerable 
speculation, both as to the trading in its shares and as to 
the Street estimate of its future prospects, since another pe­
tition for a receiver has been filed, apparently for effect on 
the market. The stock sold down from 70%, at which it 
closed last week, to 67%, closing to-day at 71%. Distilling & 
Cattle Feeding was very weak on Monday and Tuesday, 
under heavy selling, reported to be largely by inside holders, 
influenced somewhat by the resignation of Mr. Nelson Morris 
from the directory and the organization of a competing con­
cern or distributing company. The stock sold on Tuesday at 
9, and closes at 10% against 13% last week. Of railroad 
stocks the grangers have been most conspicuous, with narrow 
fluctuations in prices until to-day. Some interest wa3 shown in 
the probable action of the directors of Rock Island on the quar­
terly dividend, the result of which was expected on Thurs­
day, but not reached until to-day, and then on the announce­
ment of only % of 1 per cent quarterly dividend instead 
of the usual 1 per cent there was a drop in the 
stock from 65% in the morning to 60% at the close, 
Burlington closing at 74% and St. Paul at 65. The an­
thracite coal situation is reported weak, and production is 
said to be excessive and a curtailment necessary. Phila. & 
Reading declined over 3 points on Saturday and Monday, 
in consequence of selling by Philadelphia parties and 
a feeling of disappointment at the assessment of 3 per cent 
on the stock in the new reorganization plan; but a part of 
this decline has been regained, and it closes at 20% against 
21% last week. Richmond Terminals have been more active 
than usual, and the new Southern Ry. stocks, when issued, 
close at 43% for the preferred and 13% for the common.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS fo r  week ending SEPT, a t ,  and since JAN. 1 , 1894.

H IG H E 8T  AND LOWEST PRICES.

S aturday, 
Sept. 15.

714 7%

*76% 78% 
6514 6514 
52% 52% 

>••114% 116 
20% 20%

Monday, 
Sept. 17.

141 141
75% 75%

*97 98
65% 66

'121% 124 
104% 104%

64% 64% 
*36% 37% 

" 'll!  113
39% 39%

1914

6%
1%

76
*64%
52%

7%
1%

76
65*2
521a

11413 114% 
20% 20% 

141 145
7514 7578

Tuesday, 
Sept. 18.

W ednesday, 
Sept. 19.

6%
*1%

*75
6534
51%

7
1%

76%
65%
52

653s 6578 
121% 123% 
10278 104%
‘ 6438 ’ 6458 
35% 36% 

'111 113
39% 39%

*18%
*63 . . . . .

*136% 137 
*172% 174 
*11% 12% 
35 35

*11% 12% 
*19 20
*13% 14% 
*45 50

*100 103

19

111 114%
20% 203g 

141 145
7 4 78 753s

7
*1%
76

*6558
5138

7%
1%

7638
6 6 %
5178

T hursday, 
Sept. 20.

113% 113% 
20% 205a 

141 141
753s 76%

7%
*1%
78

*6558
52%

7%
1%

78
66%
52%

64% 65°8 
122% 122% 
103 10378
’6 3 "  *6458 
36 36%

*110 113
39% 39%

*94
9

*30
18
73%

2136

95%
9

32
18
73%

136
*87 89
143a 14% 
55% 56% 
*7% 8%
25 25%

»119 119%

*18 
*63 
135% 135% 
171% 173% 
*1138 12 
34% 34% 

*11% 12% 
*18 20 
*13% 14% 
-45 50

*101 103
*93% 95 

*8%
*30 
*17 
73%

136

19%

9
32
19
733s

136

2 % 2 % 
16 % 18% 

*1478 153s 
'*23% 23% 

29% 30 
*20% 21%
*65 .........

¡101% 101% 
15 15%

*64 70
*27 30
155s 155s 

*31 32%
27% 27% 

"*179 182
*16% 17% 
17 
47%

8%
25%

5

89
14%
5578

8%
25%

119%
99%

23&
16%
15%
233s
29%
20%

17
47%

9
25%

5

87 
14%
54%

8 
24 

118 
*98 

2
16%
15%
23%
29 
20%

*65 .........
100% 101% 
*14% 15% 
*64 70
*27 30%
15% 155s

*18%
*63 
135% 135% 
172 173
*11% 12% 

34% 34% 
*11 12% 
*18 20 
*13% 14% 
*45 50
101 103

65% 66% 
122% 122% 
104 104%

"63% '64%  
37 37

111 113
39 39%

19%

*8% 9 
32 

*17% 19 
73% 73% 

136 136
87 87
13% 14% 
5434 55% 

7% 7%
22% 22% 

11758 118 
*98 99
{12% 12% 
126% 27 
14% 14% 

22%

27 273s
179 182

165s 16%
17
46%

8%
*25

5
17%

17
46%

9
255g

5%
18%

*19 
*63 
135% 135% 
170 172
*11% 12% 
35 35%

*11% 12% 
*17% 20 
14% 14% 

*45 50
101 103 
*94 95

8% 8%  
*29 
*17%
73%

*135% 137 
*87 89
13% 13% 
55 7s 56% 

8 % 8 %  
24% 25 

118% 1187(

31
19
73%

{13
Ï27
14%
2 2 %

112% 113 
203s 205s 

141 145
7578 76% 
55 55

F riday , 
Sept. 21.

STOCKS.

65% 663s 
1225al23  
104% 104%

’ 63% *64% 
37% 37% 

112 114
39% 403s

1919 
*63 . . . .
136 136 
172% 172% 

11% 11% 
353a 3538 

-11%  12% 
*18 20 
*14 14%
*45 50
101 103

65 663s
123 123
103% 104%

'6038 "65% 
*36 38

*112 114
40 40

Saies of 
th e  

Week, 
Shares.

Range fo r year 1894.

L ow est

19

*94
8 78

*29%
*18
73

95
878

31%
18%
74

13558 13558 
*87 89
11% 1278 
563a 57%

13%
27%
14%
2 2 %

29 29% 29 29%
*19 21 *19 21

*67
101% 101% 101 101
*14% 15 *14% 15
*63 70 *65 70
*27 29% 27% 27%
15% 15% 15% 16

27 27% 27% 28%
-179 182 180 180

16% 16% 17 17%
16%
46%

8%
*25

5
183s

1678
47%

8%
25%

18%
■*14 20 15% 16 *15 20
•*20 23 *20 23 *20 23

■*s 10 *6 9 *7 9
*4 4% 3% 4 3% 3%
20% 21% 18% 20 19% 20%
20 20 19 20 18% 19%

“ 52% 53% 51% 52% 52% 52%
19 19% 18% 18% 18% 19%
24 24% 23% 23% 23% 23%

*4% 5 4% 4% 4% 4%
9% 9% ‘ 9% 10 *9 10

*22 26 *20 25 23 23
■*85 95 *85 95
U02 108 kio 3  n o 102% 102% *

20% 20% 20% 20% 20% 20%
13% 14% 13% 13% 13% 14%
44% 44% 42% 43% 42% 44
10% 10% 10 10 10 10
*5 6% 5% 5% 5% 5%

*38 49 *33 39 *38 49
**70 80 *70 80 *70 80

12% 13% 12% 13 12% 13
*4% 5% ‘4% 5% *4% 5%
*7 7% 7 7% 6% 7
15% 15% 15 15% 15 153s

*12% 12% 12% 12% 123a 123g
45% 45% 45 45% 44% 45
*3% 4% *3% 4% *3% 4%

34% 34% 33% 34 33% 33%
78% 79 77% 79 77% 77%

105% 105% H97% 103% 9434 97
98% 98% x95 95% 94 94%

104 L04% 102 104% 97 100%
109% 109% 109 109% 103% 109%

69% 70% 70% 72 67% 70%
*7 10 *7 10 *7 10

*25 26 *24% 26 *25 26
123% 123% 123 123 123% 123%

13% 14% 10% 13% 9 11%
33% 39 37% 38% 37% 38%
41% 42 39% 41 39% 40%
8834 88% 87 83 86% 87

4% 4% 4% 4% 4% 4%
n s 19 17% 18 17 17
* 14% 15% 1434 15% 14% 14%
*83 *83 *827a
160 160% 159 160 157% 157%
*64V«___ *64

18% 18% 18% 185i3 18% 18%
15% 16 15% 16 15 15%
27 27 27% 2812 *26 28
39% 4012 *39% 4012 40 40
90% 91 1 90 91 893s 90%

17
*47

8%
*25%

4 78
19%
15%
'20
*8
3%

19%
19
52%
19%
24

17
47%

8 78
26

5
20
1658
23 

9% 
3%

20%
19%
5278
1938
24

*67 
101% 101%  
*14% 15 
*65 70
*27 29
*15% 16 
*31 . . . .
28 285s

178 181 
*1678 1738 
17 17%
47% 48 

83s 8%
2538 2558

A c t iv e  H i t .  S to c k s .
7 7% Atchison Topeka & S an ta  F e .

*1% 1% A tlan tic  & Pacific......... ...........
77 77 Baltim ore <& O hio .....................

*65% 66% C anadian P a c if ic .. ....................
51 51 Canada S o u th e rn ...................

113% 113% C entral of New Je rse y ......... .
2058 20% Chesapeake & O hio ..................

141 145 C hicago* A lton .......................
74% 765s Chicago B urling ton  & Quincy 

Chicago & E aste rn  I llin o is ...
Do p re f.

Chicago Milwaukee & St. P au l 
Do p re f.

Chicago & N o rth w este rn .......
Do p re f.

Chicago Rock Islan d  & Pacific 
Chicago St. P au l Minn. <fe Om.

Do p ref.
Cleve. Cincin. Chic. & St. L ...

Do p ref.
Columbus H ocking Val. «te Tol 

Do p re f.
D elaw are <& H u d so n ........
Delaw are Lackawanna& W  est
D enver <& Rio G ra n d e .........

Do p ref.
E.T.Va.«feGa.,cert. a ll ass’t  pd. 
Do 1 st pref., cert, all ass’t  pd, 
Do 2d pref., cert, a ll ass’t  pd, 
Evansville & Tèrre  H a u te ... .
G reat N orthern , p re f ..............
Illinois C e n t r a l . . . . . . . ........... .
Iowa C entral....... .....................

Do pref
Lake E rie  «fe W este rn .............

Do p ref
Lake Shore & Mich. Southern
Long Is la n d ............................. .
Long Inland T raction  . . . ----
Louisville & N ashville......... .
Louisv. New Alb. <fe Chicago 

Do pref
M anhattan  E levated, consol.
Michigan C entral...................
M inneapolis & St. L., tr . reots, 

Do pref. ,tr . rec ts 
Missouri K ansas <feTexas...

Do p ref
Missouri Pacific. . . . . . . . . .
Mobile & Ohio..................
; Nashv. Chattanooga&St. Louis 

101% New York C entral <fe Hudson 
15 New York Chicago & St. Louis 
70 Do 1 st p ref
29 Do 2d p ref
1578 New York Lake E rie  <&West’ 
32 Do p ref
283s N.Y.& N .E., tr , recs.3d ins.pd  

181 New Y orkN ew H aven& H art. 
16% New Y ork O ntario  <fe W estern 
17%|New YorkSusq.«fe W est,n ew

7,317
100

1,263
200

1,117
360

2,997
4

68,411

19 
*63 
135% 135% 
171% 171% 
-11% 12% 
3578 3578 
11% 12% 
19 21
14 14%
45 45

101 103
93% 94% 
*8% 9
30 32
17% 17% 
73 74

1355s 136% 
89 89
10 7a 12 
565s 57%

*7% 8% *7% 8%
*23 26 24% 26
118 118% 117% 118%

97% 97% *98 99
{13% 13% *|12% 14
{27 28% *{27% 29
*14% 1538 *14% 15%
23 23 22% 22%
29% 29% 28% 29%
20 20 *20 21

*4% 5%
*9% 10% 
20 25
85 93

103 108
20% 205s 
14%
43%
10%

5%
’41 
"71 
13 
*45s 
6 78 

15%
12%
44%
*3%

4% 5 5
19% 19% 19
16 16 16%

-20 23 22
*7 9% *7%
3% 3% 3%

20 20% 20%
19 19% 19%
51% 51% 52%
19 19% 18%

*24 24% *24

*4% 5% *5
*9% 10% 9%

*20 23 22

14%
44
10%

6%
49
80
13%

5%
67a

15%
13
4538

4

34
78%
95%
94%
99%

105

34%
78%
97
94%
99%

108%
675s 69 
10 10 

*25% 26 
123 124%

10% 11 
38 
395a 
86%

4%
17 

*14 
*82% . . . . .  

'157% 159 
*64% . . . .  
18% 18%

*85
103

20%
14
43%
10%

6%
*42
*71
133s
*5
738

15%
12%
45%
*4
34%
78
95%
94%

101
108

67%

93
108

20%
14%
43%

*67
101

15
65
26%
15%

*31
28

178
16%
17
47

8%
25%

47%
8%

25%
5

19%
16%
22

9%
3%

2058
19%
52%
19
24%

pref

pref

p ref

38%
40
87

4%
17
16

15%
28

*39%
90

16
28
40

10% 
7 

49 
80 
13% 

5% 
73s 

15% 
12 
45% 

4%
343s 
78 
97% 
95% 

102 
108 

7138 
9% 10% 

*25% 26 
123% 123% 

10% 11% 
38%
40%
8 6 %

4%
*17 
15%

*82%
157

5% 
9% 

22 
*85 95
103 108

205a 21 
13%
43%
10%

7%
45 

*71 
13%

5%
7

15%
13 
45%
*4

14%
43%
10%

7%
45
80
13%

5%
7

15%
13
45%

4%

38%
40%
86%

4%
17%
16

34%
78
95%
95

102
107

705a

34%
78
97%
95%

103%
110

71%

Do
Norfolk <fe W estern 

Do
N orthern Pacifio ..

Do
Ohio S o u th e rn ... .
Oregon R’y <fe N avigation Co 
Oregon Sh. L ine <& U tah  N orth 
Peoria D ecatur «fe E vansville 
Philadelphia <fe R e ad in g ... 
P ittsburg  Cinn. Chic. <fe St.

Do pref
R.«&W.P. T er.,tr. r .5 th  a s s t  pd 

Do pref. tr . rec ts 
Rio G rande W estern ...,
St. Louis Southw estern

Do p ref
St. P au l «fe D u lu th ....................

Do p ref.
St. P au l Minn. <fe M a n ito b a ...
Southern Pacific Co..................
Southern  (when issued...........

Do., pref. (w hen is su e d ) ....
T exas <fe Pacific..................... .
Toledo Ann A rbor <fe N. Mich.
Toledo <fe Ohio C entral.............

Do p ref.
Union Pacifio......... .— .........
Union Pacific D enver <fe Gulf.
W abash.....................................

Do pref.
Wheeling <& Lake E rie ....... . . .

Do p ref.
W isconsin C entral Com pany. 
M i s c e l l a n e o u s  S to c k s .

3 Ju ly  23 
% Ja n . 2 

67 Ja n . 2 
62% Ju n e  11

H ighest.

47 Ja n . 3
104 May 31

16 M ay 21
130 Feb. 12

70 Aug. 7
52 Ju n e 1
93 May 23
54% Jan . 3

116 Jan . 2
97 Ja n . 3

300 
62,379 

850

2,825
330

551
1,015

100
1,220

300
30

550

’*207
760

1,615
150

10,199
37,764

350
1,300
1,642

84
3,818
1,600

260
650

8,232
200

2,589
325

125
2.227

7*,614 
50 

1,871 
3,570 
2,901
4.228 

450
1,395
8,689

600
150

1,045
53,690

4,551
1,132

14,065
1,075

120
300
200

” T 0
2,220

10,011
7,009
1,886
2,705

100

135% Ja n . 4 
60% S e p t 21 
32% Ja n . 3 

109% Ja n . 4 
31 Ja n . 10 
78 Ja n . 18 
15% Ju ly  11 
57% May 23 

126% Ju ly  9 
158 M ay 21 

9% Aug. 7 
24 Ju n e  22 

||% Ja n . 19 
11% Ju n e  23 

4% Mar. 28 
48 Aug. 21 

100 Ja n . 4 
89 Ju ly  

6 Jan .
23% Ja n .
13% Ja n . 12 
63 Jan . 

118% Jan .
87 May 22 
10% Sept. 21 
40% Ja n . 12 

6 Ju n e  
19 Ju ly  

111% Ju ly  31 
94 Ju ly  23 

2 Sept. 11 
15 Sept. 12 
12 Ju n e  23 
18% Ju n e  25 
18% Ja n . 5 
15% Ja n , 3 
70 Ja n . 19 
95% M ay 24 
13% M ay 22 
62 Ju ly  31 
25 Ju ly  31 
11% Ju n e  25 
25% May 21 
|| 3% May 19 

178 Ju ly  11
14 Ju n e  25 
13% Ju ly  
36 M ay 21

4  Ju ly  
17% Ja n . 19 

3% Ju n e  22 
12% May 21 
12 Aul 
10 Ju n e  20 

4% Jan,
2% Aug 

14% May 21 
10% Ju ly  12 
42 Ju ly  20 
|| 2 Ja n . 15 
12% Feb.
15 Feb

16 Mar. 14 
1% Mar. 28 

81% Apr. 6 
73% Ja n . 18 
53% Aug. 24  

117% Mar. 8 
21% Aug. 31 

142 Ju ly  5  
84% Mar. 21 
55 Feb. 27  
97% Sept. 12 
67% S e p t 6  

123% Mar. 13 
110% Ju n e  7  
145 Apr. 9  

72% Apr. 7  
41% A pr. 7  

116 Apr. 16 
42 Aug. 25 
88 M ay 13 
20% Mar. 31  
66 Ja n . 12  

144% Apr. 7  
174 S e p t 13 

12% Aug. 20  
36% Sept. 10  
12% Sept. 11 
19% Sept. 7  
14% Sept. 19 
68 A pr. 20 

106 Apr. 9  
95% S e p t 11  
11% Apr. 3  
39% Apr. 9  
19% Aug. 24  
74 S e p t 13 

139 Aug. 23  
100 Ja n . 2  
22  Apr. 16 

57% Aug. 31 
10 Ja n . 22 
40 Ja n . 6  

127% Apr. 26

3
7

22
88

100

3,133
100

1,391
4,396
1,038
1,560

Ju ly  31 
Ju ly  11 
Sept. 21 
Jan .
Jan .

17% Ju ly  23 
12 Aug. 
34% Aug.

7 Ja n . 
Aug. 
Ju ly  28 
Ja n . 2 
Ju ly  30  
Aug.

5% Ju ly  10 
12% Ja n . 2 

9 Ju ly  27 
32% Ju ly  H  

1% Ju ly

3
34
75

7
3

157

'18%  19%

15%
28%
40%

90%| x89

16%
28%
40%
89%

9% 10% 
*25% 26 
122% 122% 

10% 11% 
38%
40%
87%

4%
16%
15 

*83
'157% Ï59

39%
41%
88%

4%
16%
15

18% 18%

15% 15% 
26% 28 
40%' 41% 
89% 90

A m erican C otton Oil C o..
Do p re f.

Am erican Sugar Refining Co. 
Do pref.

A m erican Tob aoco Co......... ..
Do p re f.

Chicago Gas Co., t ru s t  reo’t s . . 
Colorado Coal <fe Iro n  D evel..
Colorado Fuel <fe I ro n ..............
Consolidated Gas C om pany.. 
D istilling <fe C attle Feeding Co
G eneral E lectric Co................
N ational Lead C o . . . . . . ..........

Do pref
N orth  A m erican Co................
Oregon Im provem ent C o .. . .

P ipe L ine C ertificates...........
Pu llm an  P alace Car Company 
Silver B ullion C ertifica tes ....
Tennessee Coal <fe Iro n .............

Do p ref.
U nited  S tates Cordage C o ....  

Do p re f.
U nited S tates R ubber Co.......
W estern U nion T elegraph—

4,823
1,509

306,169
2,469
8,546

1
206,967 

200

100% Feb.
13% Apr.
38% Apr.
16% Apr.
27% Apr.
32% Apr.
22 May 15 
74 Apr. 18 

102% Aug. 23 
16% Apr. 9  
75% Feb. 3 
34% Apr. 2 
18% Mur. 28 
39% Mar. 27  
28% S e p t 19 

195 Mar. 15 
17% S e p t 4  
17% S e p t 13 
48 S e p t 13 

9% S e p t 5 
26% S e p t 6  

6% Mar. 20 
23% Mar. 30 
17 Aug. 8 
30 Mar. 7  
10% Apr. 6  

6% Aug. 23 
23% Mar. 14  
21% S e p t 11 
54 S e p t 5 
19% S e p t 12 
25 Sept. 11 
15 Feb. X 

5% Apr. 5  
11 Apr. 5 

Aug. 21 
Mar. 29 
May 5 
Mar. 14 

14% S e p t 13  
45% Sept. 13 
10% Aug. 20  
11% Apr. 3 
45 Sept. 21 
75 Ja n . 2  
22% Mar. 31  

6% Mar. 29  
8% Apr. 6  

18% Apr. 
14% Aug 
51% Apr.

8% Apr,

28
95

107
25

9
28

2
2

694 
122,017 

15,047 
16,888

2.099 
1,278

930
1.100

342

1,920
4,142

851
601

19,525

26% Mar.
63 Ja n .
75% Feb.
79% Ja n .
69% Ja n .
91% Feb. 16 
58% Ja n . 3 

5 Ju n e  26
21 Ja n . 3 

111 Ju ly  30
9 S e p t 18 

30% Ja n . 3
22 Ja n . 2 
68 Ja n . 2

2% Ju n e  25 
11% Aug. 1 
13% May 15 
79 Ja n . 15 

152 Ju ly  9 
64 A pr. 26 
14% Ja n . 3 
62% M ay 2 
14% Sept. 13 
27 Sept. 15 
33% M ay 22 
80% Ja n . 3

34% Aug. 25 
79% Sept. 14 

114% Aug. 21 
100% Aug. 21 
107 Aug. 27 
110 Aug. 21 

80 Ju n e  25 
13% A pr. 4  
27% Apr. 4  

140 Apr. 2 0  
30% Feb. 6 
45% M ar. 8  
44% Aug. 20  
92% Aug. 23  

5% Mar. 17 
19% Sept. 11 
19 Ja n . 30  
90% Ju n e  9  

174 A pr. 13 
67 Ja n . 20  
20% M ar. 0  
71 Apr. 2 
23% Ju n e  18 
41 Ju n e  19 
43 Apr. 5 
92% Sept-11

‘ Xheae are bid and asked; no sale made« I Old certificates« t 2d assessment paid, { 1st assessment paid, if Lowest is ex <WY«
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SEW YORK STOCK EXCHANGE PRICES (Continued)— INACTIVE STOCKS. (% Indicates actual sales.)

I n a c t iv e  s t o c k s  
f  I n d ic a te s  u n l i s t e d .

R a i l r o a d  S t o c k s .

H ouston & Texas C e n tra l.. . . . .1 0 0
Illinois Central leased  lines. . . .1 0 0  
K anaw ha & M ic h ig an .......... ..100

P referred ....................................100
Louisv. Evansv. & St. L. Cons. 100

P re ferred ....................  . . . . . . . . 1 0 0
Louisv. St. Louis & T exas.........100
M ahoning Coal...................   50

P re fe rred ................................. . . '5 0
M etropolitan T raction!!. . . .  — 100
Mexican C entral.................. . . . . .1 0 0
M exican N atio n a l.......................100
M orris & E s s e x . . . ........... ...........  50
N. Y. Lack. & W estern ............... 100
N. Y. & N orthern  p re f..... ..........100
Norfolk & S o u th e rn . . . . ......... ..100
Peoria  & E a ste rn .........................100
P itts . F t. W ayne & C h icag o .... 100
P itts . «& W estern p f . . . , . ............  50
R ensselaer & S ara toga...............100

Sept. 2 l! Bange (sales) in  1894.

Bid. Ask. Lowest. Highest.

165 175 166 Ju ly 176 Apr.
» 130 135 Mar. 135 Mar.

102% 100 Ju n e 100 Ju n e
1 11 13 10 Ju ly 18 Aug.
1 18% 21 20 Jan . 24% Apr.
1 ......... 60 61 Apr. 61 Apr.

50 50 Aug. 52 Apr.
17 17% 10% Jun e 17 Mar.

152 147 Ja n . 154% May
6 7% 5% Jan . 7% Ju ñ e

32 14 Ja n . 34 Aug.
5 6 4% Ju ly 8 Apr.

12 14% 13 Aug. 19 Apr.__ 14 Apr. 16% Apr.__ 40 Sept. 45 Mar.
6% 7%

Í 4% 3% Aug. 7% Mar.
10 15 12 Aug. 12 Aug.

2% Jan . 12 Aug.
86% Jan . 92 Ju ly

8% 8% 7% Ju n e 9% Apr.
5 _

13 12 Ja n . 13 Ju n e
5 Feb. 6 Feb.

”""i% •....... 1% Feb. 1% Apr.
100% ....
105 104 Aug. 107 Mar.

112 Ju ly 120 May
6% Feb. 

148 Jan .

8% Apr. 

160 "S e n t.
1115 110% Jan . 115% Aug.__ __ 5% May 6 Apr.

65 67% 51 Ja h . 59% Apr.
3 6 2% Aug. 6 Ju ly

151 149 Jau . 154 May
24% 27% 20 Ju ly 29% Apr.

180 172% Feb. 181 Sept.

I n a c t iv e  St o c k s . 
if Ind ica tes unlisted .

Rio G rande W estern p re f........ 100
R im e Wat.& O gdensburgh— 100 
5t. Louis Alto* <ft Ter. H aute.. .100

P re fe rre d ....................................100
Toledo Peoria  & W estern .......... 100
Toledo St. L. & K ansas City if - ■ 

M i s c e l l a n e o u s  S t o c k s .
A dam s E x p ress .............................100
Am erican B ank N ote Co If__
A m erican E x p ress.......................100
Amer. Telegraph & C a b le .__ .100
B runsw ick C om pany.................. 100
Chic. Juno. Ry. & Stock Y ards. 100

P re fe rred ..  ..........................  100
Colorado Fuel & Iron , p re f.......100
Columbus & H ocking C oal....... 100
Commercial Cable........................100
Consol. Coal of M a ry la n d .... . .  100

•P re ferred .............. ................ .100

P re fe rre d ................................... ICO

-Cable If.

P re fe rred .............................. . . .1 0 0

Sept. 21.

Bid. 1 Ask.

115
30

168

117
33

U46%
46

U ll%  
I 91% 

2 .

147%
48

112

3

7

"27%
101

8

102%

Ì 19 
72

19%
75

30 58

50
15
10
9

10

60
3

15

‘H i"
61%

t 14 
9 
7 
6

300
50

1%
14

Î ' 5Ó”
Í 61 
f 94% 
116 i ‘2'3

Bange (sales) in  18S4.

Lowest.

109% May 
20 Jan . 

150 Mar. 
15 Apr.

2 Mar.

146 Sept.
108 " J u ly  

85 Feb.
3 Ju n e  

90 Aug.

50 Jan . 
4*8 Jan . 

140 Mar. 
28 Jan  
93 Feb. 
36 Apr. 
15 Ja n . 
59 Ja n . 
22 May

47% Ju n e  
45 Feb. 
14 Sept. 

7 Ju ly  
7 Feb. 
6% Jan .

IBs Ja n . 
13% Aug.

7% Ja n . 
48 Jan . 
52% Ju n e  
80 Ja n .

Highest.

115 Sept. 
35 Apr.

16713 Ju n e  
17 Apr. 

2 Mar.

154% Jan .

116 Apr. 
92% Sept.

5 Mar. 
97% Apr.

70 Apr. 
9% Apr. 

150 Ju ly  
31 Mar. 

104 Apr. 
55% May 
20 Aug. 
74% Aug. 
22% May

59% Feb. 
52 Mar. 
25 Jan . 
12 Aug. 

8% Mar. 
12 May 

315 Ju n e

3 "F e b . 
17% Mar. 
11% Aug. 
57 Ja n . 
68% Apr. 
96% Aug; 

128 Ja n .
' No price F riday  ; la te s t p rice th is  week. t A ctual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 21

SECURITIES.

A labam a—Class A, 4  to  5 ........1906
Class B, 5s .............................. 1906
Class C, 4 s . . . ........   1906
C urrenoy funding 4 s ............. 1920

A rkansas—6s, fund,H oi.1899-1900 
do. N on-Holford

7s, A rkansas C entral R R .............
Louisiana—7 s , cons............. ... *914

Stam ped 4 s ..............* J ..............
New conols. 4 s . . . ........... . . . 1 9 1 4

Bid. Ask.

102
104

92
92

16 5* 1
110
100

94

103
107

9%
185

10

97

SECURITIES.

Missouri—F u n d ...............1894-1895
N orth  Carolina—6s, o ld ...........J& J

Funding  a c t .............................1900
New bonds, J & J ____ 1892-1898
C hatham  R R ...............................
Special ta x , Class I . . ...................
C onsolidated 4 s ......................1910
gg...............................  ...1 9 1 9

South Caroiina—4%s, 20-4Ò..1933 
6s, non-fund......... ............... ,.1888

Bid. Ask

100
.......

1
1

98
124
100

5
5

102

102
1 %

SECURITIES.

Tennessee—6s, o ld . .___1892-1898
6s, new  b o n d s ......... 1892-8-1900

do new series.............. .1914
Compromise, 3-4-5-6s........... 1912
3 s......... ...................  .1913
R edem ption 4 s .................. ...1907

do 4 % s .. . . .......... ..1913
P en iten tia ry  4%s___. . . . . . .1 9 1 3

V irginia funded debt, 2 -3 s ...l9 9 1  
6s, deferred  t ’s t  reo’ts , s tam ped .

New York City Bank Statement for the week ending 
September 15, 1894. We omit two ciphers (00) in all cases.

BANKS. 
(00b om itted .)

B a n k  of N ew  Y o rk . 
M a n h a tt a n  Co.. .  —
M e rc h a n ts ’___|
M ech an ics ’. . . . . . . . .
A m erica__ . . . . . ____
P h e n ix ........................
C i t y . . . . . . ..................
T ra d esm en ’s ............
C h e m ic a l . . . . .  . . . . .
M e rc h a n ts ’ E x c h ’ge 
G a lla tin  N a tio n a l. 
B u tc h e rs ’& D rovers 
M ech an ic s ’ & T ra d ’s 
G re e n w ic h . . . . . . . . . .
L e a th e r  M an n fa c ’r s  
S ev en th  N a tio n a l..  
S ta te  of N  ew  Y o rk . .  
A m erican  E x c h a n g e
C om m erce.......... .
B ro ad w ay ..................
M e rc a n tile ............ .
P ac ific___. . . . . . . . . .
R e p u b l ic . . . . . .  . . . . . .
C h a th a m ...... ...............
P eo p le’s ......................
N o r th  A m e r ic a .. . . . .
H a n o v e r . . . ; . . . . . . . . .
I r v in g ...... .................. .
C itizen ’s ........... .
N a s s a u ...... ..................
M a rk e t & F u lto n .- .. 
S hoe & L e a th e r . . . . .
C orn  E x c h a n g e ........
C o n tin e n ta l__ _____
O r ie n t a l . . ........ .
Im p o r te rs ’*  i  ra d e rsPftTlr
E a s t  R iv e r ...........
F o u r th  N  a t io n a l___
C e n tra l N  a t io n a l .. . .  
S econd  N atio n a l..- .. 
N in th  N a tio  n a l . . . . .
F i r s t  N a tio n a l . .......
T h ird  N a tio n a l- . . . . .  
N .Y . N a t. E x c h a n g e
B o w e ry ........................
N ew  Y o rk  C o u n ty .. 
G erm an  A m e ric a n .. 
C hase N ai io n a l . . . . . .
F if th  A v e n u e ___¡,
G erm an  E x c h a n g e ..
G e rm a n ia ..................
U n ite d  S t a t e s . . ; ___
L in co ln ........ ........... .
G arfie ld ___. . . . . . . . . .
F if th  N a tio n a l____
B a n k  of th e  M ptrop.
W e s t  S id e . . . .
S e ab o a rd ......... .. ........
S ix th  N a tio n a l___¿.
W e s te rn  N a tio n a l..  
F i r s t  N a t. B r ’k ly n . . 
S o u th e rn  N a tio n a l.. 
N a t .  U n ion  B a n k .. . .  
L ib e r ty  N a t. B a n k .

Capital SurpVs Loans. Specie. Legáis. Deposits

2,000,0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1. 000.  0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0

, 600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2/000,0

250.0
3.200.0
2,000,0

300.0
750.0
500.0

1 ,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0

2.100.0
300.0
500.0

1,200,0
500.0

$ .
1.989.1
1.923.0

964.3
2.060.0
2.144.3 
. 447,3
2.890.7

153.2
7.272.2

148.1
1.602.4

265.4
403.3
177.8
531.1
112.4
510.6 

2,303/6
3.499.2
1.551.8
1, 100,6

479.6
926.6
963.5
259.2
615.4

1.901.2
332.9
378.3
288.7
789.6
255.5

1.183.1
211.4
412.4

5.460.7
3.081.4

135.5
1.966.0

502.8 
572,41 
369,2

7.301.0 
174,7;
139.0
543.9
556.4
273.1

1.162.8
1.018.2

621.4
603.1 
514,8 
510,9:
537.2
311.0
744.7
281.2
225.3
342.4 
238,2
856.6
567.7
279.5
103.0

"  o ta l ......................  61.622.7J71,041,9 495,087,1 91,288,3 115,324,0 586,634,4"v- R11 — ' — -  .........  — ----- "-----------

16.480.0
13.894.0 

9,589,1
10.234.0
18.778.8

4.961.0 
23,372 ~

2.434.7
26.870.0

3.855.0
6.633.3
1.667.6
2.310.0
1.143.8
2.986.6 
1/719,4
3.040.3

22.755.0
22.423.9

5.936.7 
.8,127,1
2.040.3

12.422.1
6.325.1
2.177.4
5.322.1 

19,406,8
2.875.0
2.550.9
2.047.9
5.050.0
3. 112.0
7.896.6
4.996.8
1.850.0

22.819.0
23.555.2

1.116.6 
20,329,5

9.252.0
4.392.0
3.987.9  

23,259,fi»
7.977.1
1.292.6
2.664.0
3.073.8
2.771.3

13.639.0
5.831.9
2.664.3
3.036.5
5.808.3
4.480.3
3.748.7
1.783.3
4.510.1
2.267.0
4.732.0
1.782.0

11.449.1
4.683.0
2.587.3
7.819.2
1.493.1

$
2,260,0
2.477.0
1.785.8
1.405.0
2.185.8

517.0
7.413.4

382.8
6.612.1

755.3
1.218.4

116.1
375.0 
127,2
431.9
266.4
101.1

2.019.0
3.572.9
1.037.0
1.569.0

594.1
663.8

1.145.4
233.1

1.057.8
4.696.7

332.8
637.0
587.1
609.4
489.0

1.729.5
1.113.5

246.6
4.346.0
5.214.0

120.2
4,871,2;

486.0
941.0 
785, T

2,739,6:
1,715,9'

100.0
453.0 
676,5;
573.9 

4,890,4
874.1

' 222,6
509.2

1.162.1
1.618.9

768.7
241.4
771.8 
208,0
791.0
281.0

1.857.8
866,0
143.8 

1,070,1
224.4

5.180.0
3.554.0 
3,809,5!
2.345.0
4.651.0
1.215.0
8.910.6

224.0
5.664.8
1.011.3
1.094.7 

376,2
190.0
169.0
374.5
264.0
522.1

5.229.0
6.693.9

538.8
1.951.9
1.045.9
2.773.7 
1,328,6

438.6
1.643.3
2.828.9

573.1
137.7 
767,6
970.8

1.063.0
803.0 

1,014,2
361.0

6.330.0
5.383.6 

86,3
1.619.0
6.372.0
1.433.0

329.9
4.786.1
1.355.1

187.5
325.0
233.1
396.4

2.937.8
882.6
546.4
495.9
647.8

1.967.2
600.4 
254,6
670.5
825.0
838.0
140.0

3.386.7
481.0 
541,4

1.264.9
388.1

20.040.0
16.976.0 
13,359,9
10.486.0
21.574.3

5.261.0
35.817.2

2.370.2
31.922.0

4.851.3
6.421.0
1, 666,2
2.260.0
1.085.0
2.607.2
1.979.4
2.252.7

21.264.0
23.592.0

5.584.3
9.330.2
3.439.4

14.700.1 
6,323,6
3.068.8
6.647.3

24.018.6
3.013.0
2.863.1
3.036.8
5.371.0
4.143.0
9.111.4
6.675.1
1,828,0

27.586.0
29.920.4 

901,1
22.770.3
14.352.0

6,020,0
4.380.5 

23,796,9
9.833.0
1.159.3
2.845.0
3.489.6
2.906.6

19.780.6
6.506.7
3.084.1
3.864.9 
7,012,5
7.071.8
4.853.9 
1,940,8
5.405.1
2.836.0
5.818.0
1.550.0

14.339.5
4.885.0
2.462.4
8.700.1
1.615.2

New York City, Boston and Philadelphia Banks :
Capital &

'  B a n k s . Surplus. Loans.

N . Y o r k .
A ng . 1 8 . . .

“  2 5 . . ;  
S ep t. 1 . . .  

“ 8 .. 
“ 15 ..

B o s to n  .* 
S ep t. 1 . . . .  

“  8 . . . .  
“  15 

P h i  l a .*  
S ep t. 1 ... 

8 .. 
“ 1 5 .. .

$
132.899.5
132.899.5
132.899.5

69.351.8
69.351.8
69.351.8

486,298,8 91,028,4 
488,763,7  90,744,8

35.810.3 109,787,0
35.810.3 110,632,0
35.810.3 111,541,0

37.373.0
36.120.0
35.123.0

D eposits .+ Ci/rc’Vn

$
584.009.0
585.785.8
585.973.9
583.780.1 
586,634,4

■164,745,0
163.856.0
165.352.0

118.177.0
117.345.0
117.512.0

9,761,4
9.756.7
9.784.8 
9,867,7 
100708

7.151.0
7.120.0
7.128.0

5.266.0
5.205.0
5.271.0

422,272,4
423.692.8 
418,375,0 
412,685,6
463.120.8

64,637,4
67.393.2 
77,738,7

40,628 ,9
63,992,6.
63.017.2

* W e om it tw o  ciphers in  all these flgu/res. + In c lu d in g  fo r  B oston  a n d  P h ila ­
de lp h ia  th e  item  “ d u e  to  o th e r  b a n k s .”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M iscellaneous Bonds. 

Ch, J u n ,&  S. Y d s.—C ol.t.g .,5 s
C olorado F u e l—G en. 6 s ...........
Col. & H ook . C oal & I .—6s, g. 
C onsol’n  Coal—C o n v e rt. 6 s . 
C ons.G as Co..Chic.—ls tg u .5  
P e n v . C. W a t.W k s .—G en.g.5s
D et. G as con. 1 s t  5 s ..................
E a s t  R iv e r  G as 1 s t g . 5s.........
E d iso n  E lec . 111. C o .—1 st 5 s  . 
E q u ita b le  G . & F .—1 s t 6 s . . . .  
H en d e rso n  B rid g e—1 s t g . 6 s . 
H o b o k en  L a n d  & Im p .—g. 5s
M ich .-P en in . C ar 1 s t  5 s, g ___
M u tu a l U n io n  T e leg .—6 s  g . .  
N a t. L in se e d  O il deb . 6s, g . . .  
N o r th w e s te rn  T e le g ra p h —7 s. 
P e o ria  W a te r  Co.—6 s, g  . . . . .

*105%b.
M iscellaneous Bonds. 

P eo p le ’s  G as  & C. \ 1 s t g. 6 s .__.. . Co., C h ic ag o ___1 2 d  g. 6 s . * ioo  b
* 93 a. P lea s . V a lley  C oal —1 s t g. 6s.
«101 b. P ro c te r  & G am ble—1 st g . 6s 114 b

82 a. S u n d ay  C reek  C oal 1 s t g  6s.. * 97  b__... U . S. L e a th e r—S. f . deb ., g .,6s 109 %b
W e s te rn  U n io n  T e le g .— , 110 b

*‘ 80 b. W h e e l.L .E * P .C o a l— 1 s t  g ,5s
108 a. U nlisted  Bonds.

95 b. A m er. D eb. Co. col. t r .  5s . . .
108 %b. C om stock  T u n n e l—In o . 4 s . . 5 b

Geo. P a c —1 s t 6s g. c t f s ......... 107 b
"100 a.
*110 b. Consol. 5s, g. c t f s ......... 55 b

90 b. In co m e  5s. c t f s ................... . 14 b
108 b. M em .& C harleston—C on. 7 g.

S o u th . R y . 1 s t  5s, w h en  is s ’d 88 % b
No t®.—“ b” In d ic a te s  p r ic e  bid ; “ a ”  p r ic e  ashed. * L a te s t  p r ic e  th i s  w e e k  

Bank Stock List.—Latest prices of bank stocks this week.
B A N K S . B id. A sk. B A N K S . B id. A sk .

200 212 300 325
154% 157

115 120
235 250

B u tc h s ’& D r. 168 180 G e rm a n ia .. . . 300
120 150

C h a s e ............. 450 H a n o v e r . . . . . 315
C h a th a m .. . . . 360 400 H u d . R iv e r .. 150
C hem ioal . . . 4200 4800 Im . & T ra d ’s ’ 550

425 135
C itize n s ’........ 135 160 L e a th e r  M fs’ 185 200

200 525
C o m m erce ... 175 180 M a n h a t ta n .. 185 190
C o n tin e n ta l . 122 M a r k e t*  Cul 210 220
C o m  E x c h .. 282 286 M ech an ics ’ .. 175 185

20 145 165
E a s t  R iv e r . . 140 16Ó M e rc a n t i le .. 170 200
1 1 th  W a rd ... 200 147
F if th  A ve. .. 2000 iio
F i f th _______ 425 465

250Ò 150
F i r s t  N.. 8 . 1 115 120
1 4 th  S t i e e t . . N a ssa u .......... 164 170
F o u r th  .......... 1 9 Ï Í9 5 New Vork... 232 240

B A N K S . B id. |A sk

N .Y . Ce’n ty 510
N .Y . N at. E a 108 12Ó
N i n t h . . ........ 125
1 9 th  W ard .. 125 ____
N. A m erica . 140 165
O rie n ta l . . . . 230 250

170
P a rk .............. 275 300
P eo p le ’s . . . 266 300
P h e n ix ......... 118 125

R e p u b l ic .. . . 156 165
S e a b o a rd . . . 170 ____ _
S econd_____ 300
S e v e n th  . . . 120 •mm
S h o e *  L e ’th 113
St. N icholas. . . .  -
S o u th e r n .. . 160
S ta te o f  N .Y. 106 ÌÒ8
T h i r d ............ 105
T ra d esm ’n ’s 95
U n ’d  S tate .- 175
W e ste rn  . . . 110 __. . .
W est S ide  . . . .  . .
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BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES.

A ctive S to ck s.
If I n d ic a te s  u n l i s te d .

Atch. T. & S. Fe (Boston) .100

1st preferred 100
2d preferred " . . .  

Baltimore T rac n  (Phil.).. 25

S h a r e  P r i e  a s  — n o t  P e r  C e n t u m  P r i c e s .

baiiurday, 
Sept. 15.

7% 7%

76%, 76%

17%
Boston ¿  Albany (Boston). 100 W %  207
Z. ___ i.  i I “ lUOl . . . . . .  <lOOlioo;

100 ,
io o
io o

B o sto n  & L o w ell 
B o s to n  & M ain e  
C en tra l o f  M ass.

P re fe r re d  
Chic. B u r . & Q u in .
Chic. Mil- & St. P. (Phil ).100 
Chic. & W. Mich. (Boston). 100 
Cleve. & Canton “ 100

P re f e r r e d  i o o
Fitchburg pref. ‘ lOo
Hunt. & Br. Top. (Phila.). 50 

P re f e r r e d  * g o
Lehigh V alley ‘
Maine Central (Boston). 100 
Metropolitan Trac. (P/rii) .100 
Mexican Cent’l  (Boston). 100 
N.Y.&N.E.,tr.rec.§ “ 100

Preferied,tr.rec.§  “ 100
Northern C entral (B a lt.). 50 
Northern Pacific (Phila.) 100 

Preferred “ 100
Old Colony....... ( Boston) .100
P e n n s y lv a n ia  . ..(P h ila .) . 50 
P h ila d e l. & E r i e .  “  5 0
P h ila . & R e a d in g . “  50
P h ila d e lp h  T ra c . “ 50
S u m m it B r a n c h  (Boston). 50 
U nio n  P a c i f i c . . . .  ¡> 100
U n ite d  C os o f  N. J .fP A ^ to J lO O  
W .N .Y .& P a .tr .re c  “  100
M is c e l l a n e o u s  S to c k s .  

A m .S ug’r  R efin .H  (Boston) . . . .
P r e f e r r e d ..........  “

Bell Telephone.. “  100
Bost & Montana. “ 2o
Butte & B oston.. “ 25
Calumet & H ecla “ 25
Canton C o ....... ■ - (Balt ) .100
C o n so lid a ted  G a s  “ 100
E rie  T e le p h o n e . (Boston) .100 
G e n e ra l E le c t r i c .  “  100

P referred .........  “ 100
LamsonStoreSer. “ 50
Lehi’h Coal&N&v. (Phila.) 50 
N. E.Telephone (Boston) 100 
North American (Phil.). 100 
West End L an d .. (Boston)

§ 3d in sta lm en t paid

153*« 1531« 
*12t« 13%

751*
65>*

*20

75*«
6 6 78

M onday, 
Sept. 17.

Tuesday, 
Sept. 18.

7*8 6% 6%

*76

1638 171« 
207 207
►.........197
155 155
*131« 14

3i*
75
37%

3%
75
37%
38b7%

T15 
118% 118% 838 83s
*27%
*59% 61

69%

7538653s 75% 
65 % 
20

*3
75
37

4
75%
37

37% 37% 
115 118

8
27

*59

8
27%
61
69%

*76 77%

16% 17% 
207 207
196% 196% 
155 156

*48 50
75 75%
64% 65% 

.........  19%

3
75%

3
75%

52 52
37% 38 

'115 118
117% 117% 

8 8 
27 .27
58 58%

‘.........  69%

W ednesday, 
Sept. 19

7% 7%

*76 77%

17 17%
207 207
197 197
155 155

13% 13%
'.........  50

7538 76% 
65% 66 

Ì......  20

T hursday, 
Sept. 20.

7% 73s

77 77

3
76

3
76

5 5% 5 5 4% 4%
17% .19 18 18% *18% 19

*180% *178% x l 78%178%
51% 51% 51% 51% 51% 51%

10 iß 10% 9% 10 9% lo iie
102% 103 102% 102% 

*____  7
102% 103

13 13% 12% 12% *12% 13
*235 ...... *235 ......... *235

x!02% 102% 97% 101% 95 97
*96% 96% 95 95 94% 91%

*202 204 202% 204 202 203
29% 29% 29% 29% 29% 29%
11 11% 11 11% 11% 11%

*290 295 295 295 295 295
*85% 86% *85 86 *85% 86%
67% 68 67% 67% 67% 67%

49 49 *49
*33% 33% 38 38% 37% 37%
71 71 70 70 70% 70%

*23 24 24 24 23% 24
*51 51% 51% 51% 51% 51%
*66% 67% *66% 67% *66% 67

5 5 4% 4% 4% 4%
2% 2% 2% 2% 2% 2%

Bid and asked prices no sa le  w as

37*8 37% 
115 118
117% 117% 

8 8 
2738 28% 
60 60% 

*67% 69% 
5 5

19% 19% 
178% 178% 

51% 52% 
28

1 0 "  10316 
103 103%

17% 173s 
207 207
196 196
153 153
*12% 13% 
*50 763e 
65%

3
76

7638
68%
19%
■50

3%
76%

Friday 
Sept. 21.

Sales 
of the  
Week, 

Shares.

Range of sales in  1894.

Lowest

6% 7% 8,514 3% Ju ly  23
1 1% 80 •50 Aug. 9

*76
'123
'I l o

78 33 67% Jan . 4 
125 Jain. 17

112 108 Ja n . 31
17% 17% 16,728 13% Aug. 21

207 207 69 198 Ju ly  2
196% 196% 20 182% Ja n . 10

'153 155 83 Ì26 Ja n . 15
*12% 14 25 10% Ju ly  24
50 50 20 46 Ja n . 3
75 76% 12,100 70% Aug. 7
65 66% 18,215 54% Ja n . 3

*17 20 ___ 10 Ju n e  7
*•50 1 0 0 •45 Ju n e  6

*3 3% 1,706 2 Feb. 24
76% 77% 515 66% Ju n e  1

37% 37% 
118 113
117% 118% 

*8 8% 
28% 28% 
59% 60

' .........  69%
5 5

*19% 20 
178% 178% 

51% 52 
k 25
10%6 19% 
103% 104%

13%

'6%

13%
233

6%

95% 96% 
94% 95 

202 202 
29% 30 11% 113s 

295 295
*85% 86%

»....... . 68
50% 
38 
72 
24 
51% 
66%

49%
37%

*23%
*51

66%

2%
m ade.

2&38

*13
234

37% 37% 
118 118 
118% 118%

*8
28%

*59
*68

*4%
18%

8%
28%
60
69

5%
18%

182
130
726
68

786
445

4,745
220

178% 178% 
51% 51%

10%6 10% 
105 105%

7
*13

7
13%

95% 97% 
9 i%  95 

202 203
30% 31% 
113s 11% 

290 295
85% 86 

*67%
50%

*38

1,860
1,500

233
2,047

Highest,;

96,482 
9,38- 

5
580

23%
51
67

51
38%
72
23%
51
67

*2%  2%

95%
95%

203% 203% 
30% 31% 11% 11% 

295 295
86 %  86 % 
67%
50 
38%

*70 
24 
51%
66%

97%
95%

67%
51
39%
72
24
51%
66%

‘ 2% 2%

440

39,367
974
68

6,663
8,338

13
410
520
249

1,965
67

270
239 

49
240 

2,370

29% Apr
47 May 7 
36 May 21

101 Ja n . 16 
x 9 6% Jan . 6 

5% Jan . 2 
13% May 19 

124% Mar. 20 
66 Ju ly  17 

3% Ju n e  23 
12% Ju n e  25 

170% Ja n . 2
48 Ja n . 5 
21% Jan . 20

7% May 21 
183% Ju ly  

4*« May 24 
6% Ju ly  30 

227% Mar. 21 
% Ju ly  17

16% Mar. 29 
1% Mar. 14 

81 Apr. 9 
129 Apr. 19 
119 May 12 

17% Apr. 9 
212 Apr. 30 
197 Sept. 7  
156 Sept. 18 

14% M ar. 10 
55 Sept. 6 
84% Mar. 2 l  
67% Sept. 6 
25% Mar. 13 
50 Ja n . 3 

3% Sept. 14 
81 Feb. 7 
37% Sept. 14 
52 Ju ly  11 
42% Mar. 13 

118 Sept. 20 
122 Apr. 12 

9% A pr. 3 
28% Sept 19 
60% Sept. 13 
69% Aug. 22 

6% M ar. 21 
23% Mar. 31 

180% Sept. 8 
52% A pr. 7 
28% Feb. 1 
11% Mar. 12 

L15% Apr. 11 
7% Mar. 5  

22% Mar. 31 
235 Sept. 12 

6% Sept. 19

75% Ja n . 24 
79 Ja n . 3 

163 Feb. 26 
22 Ju ly  21 

7% Ju ly  23 
265 Ju n e  22 

66 Ja n . 18 
53% Jan . 3 
42 Feb. 21 
30% Ja n . 3 
56 Ja n . 4 
12% J  an. 2 
50 May 23 
49 Feb. 28 

2% Ju n e  27 
11% Ju ly  3 

t E x  rig h ts

114% Aug. 21 
100 Aug. 21 
204% Sept. 12 

31% Sept. 20 
11% Sept 20 

302 Ja n . 18 
86% Aug. 27 
68 8ep t 15 
51 Sept. 20 
45% Mar. 8 
75 M ar. 8 
26 A pr. 7 
55 M ar. 11 
68 Aug. 14 

5% Mar. 19 
12% Mar. 20 
i Old certs.

Inactive  S to ck s . Bid.

Prices o f September 21. 
Atlanta & C harlo tte (Balt.). 100 
Boston & Providence (Boston). 100 
Camden & A tlantic p f . (Phila,). 
C ataw issa.... ... . . . . .  “

1st preferred . . . —  “
2d p r e fe r r e d . . . . . . .. “

Central Ohio................  (Balt.).
Chari. Col. & A ugusta  “ 
Connecticut & P a s s . .(Boston). 100 
Connecticut R iv e r—  “ 100
Delaware & BoundBr. (rh ila  ). 100 
Flint & P ere M a rq .. .(Boston). 100

P re fe r re d ...........- “ 100
H ar.Ports M t.Joy& L (Phila.) . 50 
Kan. C’y Ft.S. & Mem. (Boston) .100

P refe rred .....................  “ 100
Little Schuylkill......... (Phila.). 50
Marvland C en tra l—  (Ball.). 50 
Mine Hill & S. H aven (Phila,). 50
Nesquehoning Y al___ “ 50
Northern N. H .............(Boston). 100
North P ennsylvania . (Phila .). 50 
Oregon Short L in e . . .(Boston). 100 
Pennsylvania & N. W. (Phila .). 50
R u tlan d .............. ....... (Boston). 100

P re fe rred ..................... “  100
Seaboard & Roanoke. (Balt.) .100

1st p referred........ “ 100
West E n d .................. ..(Boston).

P re fe r r e d . . . . . ........  “
West Je rse y ................. (Phila .).
West Je rsey  & A tlan . “
Western M aryland. . (Balt.) . 
Wilm. Col & A ugusta “  100
Wilmingt’n  & W eldon “  100
Wisconsin C e n tra l...(B oston). 100

P re fe r re d ..,........ . “  100
Worc’st.Nash.&Roch. “  100

MISCELLANEOUS.
Allouez Min’g, ass tp d  ('Boston J .
Atlantic Mining.........  “
City Passenger R R ...  (B alt.) .
Bay State Gas f i . (Boston).
Boston L and ............ “
Centennial M in ing ... “
Electric T ra c tio n .... (Phila .).

Do tr.rc ts.fdO pd. *•
Fort Wayne Elect. II.. (Boston). 25 
Franklin M in in g ..... “ 25
Frenchm’n’s Bay L’d. “ 5
Illinois steel. . . . . . . . .  “ 100
Kearsarge Mining__  “ 25
Morris Canal guar. 4 . (Phila .). 100 

P referred guar, 10. “  100
Osceola Mining.......... (Boston). 2 5
Pullman Palace C ar. “ 100
Quincy M ining........... “  25
Tam arack Mining__  “ 25
United Gas Im pt....... (P h ila .)------
W ater P ow er...............(Boston). 100
W98tingli. Elec. & M .. “  50

PreL. cu m ulative . “  50

oO
50 51% 52%
50 50 a. •
50 48 50

100 25 30

90
254

94
257

128
230

129
235

12
42
84
17
63

68%
54%

150
83%

8
40

1%
70

14
44

19
75
66

85
9

” 2%
71%
50

55
83
54
20

100

3%

55%
84
55

116

•30
11
64
14%

4
1

101
90

2%
10%

1
50

7%
75

*25%
158

94
165

120
•50
1 1 %
64%
14%

4%
1%

103
92

3
11

1%
51

8
80

" 2 6 "
159%

95
167

6 8 % l.........
•90 11-00 
34% 35% 
52 I 53

Inactive stocks.
Bonds—Boston. At.Top.&S.F.100-yr.4 g.,1989, J& J  

2d2%-4s, g., C lassA ..1989, A&O
Boston U nited  Gas 1 st 5s....... . —

2d m ort. 5 s ................ .............1039
Burl. & Mo. R iver E x em p t 6s, J& J 

N on-ex em p t6 s.... . . .1 9 1 8 , J& J
P la in  4 s . . .......................m O ,J & J

Chic. B url. & N or. 1 st 5,1926, A&O 
2d m ort. 6 s . . . . . . . . . . .1 9 1 8 , J&D
D ebenture 6 s .. . . . . . . .1 8 9 6 ,  J&D

Chic. Burl.& Quincy 4 s . .1922,F&A
Iow a Division 4 s...... 1919, A&O

Chie.&W.Mich. gen. 5s, 1921, J&D 
Consol, of. V erm ont, 5s. 1913, J& J 
C urrent R iver, 1st, 5 s ..1927, A&O 
D et. Lans.& N or’n M. 7 s .1907, J& J 
E astern  1 st m ort 6 g .l906 ,M & 8..
I  Tee.Elk. &M .V.,lst, 6S.1933, A&O

U n sta m p ed lst, 6 s----1933, A&O
K.C. C.& Spring.,1st,5g.,1925, A&O 
K C. F.S.&M. con. 6s, 1928, M&N 
K.C. Mem. & B ir. ,1 st, 5 s ,1927, M&8
K. C. St. Jo . & O. B ., 7S..1907, J& J
L. Rock & F t. S., 1st, 7 s. .1905, J& J 
Louis.,Ev.&8t.L.,1st,6g.l926,A&O

2m., 5—6 g . . .............. 1936, A&O
Mar. H . & O nt., 6 s....... 1925, A&O
M exican C e n tra l,4 g . . . 1911, J& J 

1 st consol.incomes, 2 g,non-cum. 
2d consol, incom es. 3s, non-oum. 

N. Y. & N .Eng,, 1 s t, 7 s ,1905, J&J* 
1 st m ort. 6 s . . . . . . . . . . .1 9 0 5 ,  J& J
2d m ort. 6 s . . . . . . . . . . .1 9 0 2 ,  F&A

Ogden. & L .C .,C on.6s...1920,A&O 
Inc. 6 s . . ........... . . . . . . . . . . . . . . 1 9 2 0

A tlan tic  City 1 st 5s, g., 1919,M&N 
B elvidere D el., 1 st, 6 s . .1902, J&D
Cataw issa, M., 7 s .........1900, F&A
Clearfield & Jeff., 1st, 6 s .l9 2 7 , J& J 
Connecting, 6 s . . . . . . 1900-04, M&S
Del. & B 'd B r’k, 1 s t, 7 s .1905, F&A 
E aston & Am. Is tM .,5 s .1920, M&N 
Elm ir. & W ilm., 1 st. 6S.1910, J& J . 
H unt. & Br’d T o p ,0 o n .5 s .’95,A&O
Lehigh Nav. 4% s...... ..1914 , Q—J

2d 6s, g o ld . . . . . . . . . . . .1 8 9 7 , J&D
G eneral m ort. 4%s, g .l9 2 4 ,Q —F 

Lehigh Val. Coal 1st 5 s ,g .1933,J& J 
Lehigh Valley, 1 st 6 s . . .1898, J& D

Consol. 6 . . . . . . . . . . . . . . 1 9 2 3 ,  J&D
North Penn. 1 s t, 7 s . . ..1896 , M&N

Gen. M. 7 s___ ____ ...1 9 0 3 , J& J
Pennsylvania gen . 6s, r ..l9 1 0 , Var

Consol. 6s, o ............ 1905, V ar
Consol. 5s, r . . . . . . . . . . . .1 9 1 9 ,  V ar
Collat. T r. 4% g ...........1913, J&J>

II P a . & N. Y. C a n a l,7 s - ..1906, J& D

Bid. Ask. Bonds. Bid.

110
101

106

102

102%

117

103

106
123
132
117 L20

Pa. & N. Y. C»., eon. 58.1939, A&O 
Perkiom en, 1 st S 6 r.,5 s .l918 , Q-~J 
Phila.&  E rie  gen. M. 5g.,1920, A&O

Gen. m ort., 4  g ...........1920, A&O
P hila  & Read, new  4  g., 1958, J& J 

1 st pref. incom e, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. incom e, 5 g , 1958,Feb. 1
2d, 7 s .............................1933, A&O
Consol, m ort. 7 S ......1 9 1 1 , J&D
Consol, m ort. 6  g ......... 1911, J&D
Im provem ent M. 6 g ., 1897, A&O 
Con.M .,5 g.,stamped,1922.M &N
Term inal 5s, g ........ 1941, Q.—F.

Phil. Read. & N . E . 4 s ....... . . .1 9 4 2
Incom es, series a . . . . . . . . . . .  1952
Incom es, series B  .............1952

Phil. Wilm. & B alt., 4 s .1917, A&O 
P itts . C. & St. L., 7 s ....1 9 0 0 , F&A 
8chuyl.R .E .S ide,lst 5 g.1935. J&D 
Steuben. & Ind .,ls tm . ,5s. 1914, J  & J
U nited  N. J . ,  6 g ......... ..1894 , A&O
W arren  & F ran k .,1st,7s,1896,F&A

Bonds,—Baltimore.
A tlan ta  & C hari., 1 st 7s, 1907, J  Jw 

Incom e 6 s .. . . . . . . . . . . 1 9 0 0 ,  A&O
B altim ore B elt, 1st, 5 s .1990, M&N 
B altim ore & Ohio 4g ., 1935, A&O 

P itts . & Conn., 5  g .. . l9 2 5 ,  F&A 
S ta ten  Island , 2d, 5 g .1926, J& J 

Bal.&Ohio S.W .,lst,4% g.l990, J& J 
CapeF.&Y ad.,Ser.A .,6g.l916, J&D 

Series B., 6 g . . . . . . . . . .1 9 1 6 ,  J&D
Series C., 6 g ................

Cent. Ohio, 4% g ............. 1930, M&S
Chari. Col.&Aug. 1st 7 s .l8 9 o , J& J 
Ga. Car. & Nor. 1 st 5 g .. l9 2 9 , J& J 
N orth. Cent. 6 s .. . . . . . . . .1 9 0 0 ,  J& J

6 s .. . . . . . . . . . —..-•• .-•-1 0 0 4 , J& J
Series A , 5 s . . . . . . . . . . . 1 9 2 6 ,  J& J
4% g................ . . . . . . . . . 1 9 2 5 ,  A&O

Piedm.& C u m .,ls t, 5 g .1911, F&A 
P itts . & Connells. 1st 7 s .1898, J& J 
Virginia Mid., 1 st 6 s . . .1906, M&S 

2d Series, 6 s . . . . . . . . . . . 1 9 1 1  M&S
3d Series, 6 s ..............1 9 1 6 , M&S
4 th  Series, 3-4-5 s . . . ..1921 , M&S
5 th  Series, 5 s . . . . . . . . .1 9 2 6 .  M&S

W estV a C. & P . 1st, 6 g .1911, J &J 
Wept’l-N.C. ConsoL 6 g.1914, J& J 
Wilm. Col. & Aug., 6 s . .1910, J& D

MISCELLANEOUS.
Baltim ore—City H a l l6 s .l9 0 0 ,Q -J  

Funding  6 s .. j . . .  . . . . . .1 9 0 0 , Q—J
W est Maryi’d  RE- 6 s . .1902, J& J 
W ater 5 s . . . 1916,  M&N 
F unding 5s . . . . . . . . . . .1 9 1 6 , M&N
E xchange 3% s............. I960, J& J

V irginia (State) 3s, new .1932, J& J 
Chesapeake Gas, 6 s . .. . .1 9 0 0 , J&D
Consol. Gas, 6 s . . . ........... 1010, J&D

..........................................1939, J& J
I E quitab le  G as. 6a .. .1 9 1 3 . A&O

Ask.

......... I l l

......... :104
116% 116%
.......... '102
80 i 80% 
35%
24
19%

130

107
101%
105%

35%
24%
19%

10 2 %
114
110
107

107%
102
105%

114%

118%
104
105%
103

118%
1 06*

107% 109
74

69

79
75
75

99

120

99
110%

87
113 
116 
112 
106

95
109%
114 I . . . . . .
114% . . . . . .
107 . . . . . .
ioo%* ib i"*  
104% IQ5 
109 %T lo% 
114 116

113112 
111 
112 
121 122%  
120  '122 
102% 102% 

71%| 72** 
107% . . . . . .
118% '.........
104 I.........
113 113%

"‘ Price includes overdue coupons. V Unlisted. I A nd accrued Interest. 1 Last price th is week. x  e x-rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)--.4CTJFi? BONDS SEPT. 21 AND FOR YEAR  1894.

R a il r o a d  a n d  M is c e l . B o n d s .

Amer. C otton Oil, del)., 8g .l900  
A t.Top.A S.F.—100-yr.,4g .l989

2d 3-4s, g., Cl. “A” ........... 1989
Col.M idland—Cons., 4  g .1940

A tl. & P ac.—G uar., 4 g ___1937
W. D. incom e, 6s...............1910

Brooklyn E lev .—1st, 6 g .-1924
U nion E levated .—6 g__ 1937

C anada Southern.—1 st 5s 1908
2d, 5 s .........................   1913

Cent.G a.-S .A W .lstcon.5s.1929 
C en tra l of N. J .—Cons.,7s.l899

Consol., 7 s ......... t ..............1902
G eneral m ortgage, 5 g . . .1987 
Leh.&W .B.,con.,7s, as’d.1900 

“  m ortgage 5 s .1912
Am. Dock & Im p., 5 s___1921

C en tra l Pacific.—Gold, 6s. 1898 
Ches. & Ohio.—Ser. A, 6 g.1908

M ortgage, 6 g .................. 1911
1 st consol., 5 g ................  1939
G eneral 4%s, g ............ .. .1992
K. & A .D iv .,ls tc o n .,4 g .l9 8 9  

“ 2d con .,4g .l989  
Eliz. Lex. & Big San.- 5  g. 1902 

Chic. B url. & Q.—Con., 7 s .1903
D ebenture, 5s................... 1913
C onvertible 5 s .................. 1903
D enver D ivision 4 s .........1922
N ebraska E xtension , 4 s .1927 
H an. & St. Jos.-C ons., 6s .1911 

Chic. & E. 111.—1st, s. f., 6s. 1907
Consol., 6 g ........................1934
G eneral consol., 1st, 5 s ..1937 

Chicago & Erie .—1st., 5 g.1982
Incom e, 5 s .........................1982

Chic. Gas L. & C.—1st, 5 g .. 1937 
Chic. Mil. A St. P .—Con. 7 s . 1905 

1st, Southw est Div., 6 s . .1909 
1st, So. Minn. D iv., 6 s . . .  1910 
1st, Ch.& Pac.W .D iv.,5s.l921 
Chic. & Mo. Riv. D iv., 5s. 1926 
Wise. & M inn., Div., 5 g.1921
T erm inal, 5 g . . . ................1914
Gen. M., 4  g., series A . . .1989 
Mil. A Nor.—ls t,c o n .,6 s .l9 1 3  

Chic. & N. W.—Consol., 7S.1915
Coupon, gold, 7 s .......... 1902
Sinking fund, 6 s...............1929
S inking fund, 5 s ...............1929
Sinking fund, deben., 5 s . 1933 
25-year debenture, 5 s . . .  1909
E xtension , 4 s . .................. 1926

Chic.R.I.&Pac.—6s., coup. 1917 
E xtension  and col., 5 s ... 1934 
30-year debenture, 5 s . . .1921 

Chic. St. P . M. & O.—6 s ....1930 
Cleveland & Canton.—5 s . . 1917 
C. C. C. & I.—Consol., 7 g.1914

In ter't 
Period

Q - F  
J  & J  
A & O 
F  & A

J  & J  
A & O MAN 
J  A J  
M & S

Closing 
Price 

Sept. 21

G eneral consol., 6 g ........1934
C.C. C. & S t. L. —Peo. &E. ,4s. 1940

Incom e, 4 s .........................1990
Col. Coal & Iron .—6 g . . .  . .1900 
Col. H. Val. ATol.—Con. ,5 g.1931

G eneral, 6 g .......................1904
D enver & Rio Gr.—1st, 7 g.1900

1 st consol., 4  g ................. 1936
D et. B. City & A lpena—6 g.1913 
D et. Mac. & M.—Ld.grants.1911 
D ul. So. Sh. & A tl.—5 g .. .1937 
E . Tenn.V. AGa.—Con., 5g .l956 

K noxville & Ohio, 6 g .. .  .1925 
F t .  W. & Denv. City.—6 g . . 1921 
Gal.H .& SanAn.-M .& P.D.lst,5g 
Gen. E lectric , deb. 5s, g . . .1922 
H ous. A T. Cent., gen. 4s, g . 1921
Illinois C entral.—4 g .........1952
In t. & G reatN or.—1st, 6 g.1919

2d 4-5s................................ 1909
Iow a Central.—1st, 5 g ___1938
K ings Go. E lev .—1st, 5 g ..l9 2 5
Laclede Gas.—1st., 5 g ___1919
L ake E rie  A W est.—5 g__ 1937
L. Shore.—Con. cp., 1st, 7 s . 1900

Consol, coup., 2d, 7s.......1903
L onglsland . - ls tc o n .,5 g .l9 3 1  

G eneral m ortgage, 4  g . . 1938 
Louis. A Nash. Cons., 7s.. 1898 

N .O .& M obile, 1st, 6 g . . l9 3 0  
“  2d, 6 g ..  1930

G eneral, 6 g ...................... 1930
Unified, 4 g . . l ................... 1940
Nash. F1.A S h .-ls t,g td .,5  g.’37 
K entucky C entral.—4 g. 1987 

Louis. N. A. & Ch.—1st.,68.1910
Consol., 6 g ........................1916

Louis. St. L. & Texas.—6 -g.1917 
M etro. E levated .—1st, 6  g.1908

2d, 6s...................................1899
Mich. Cent.—1st, cons., 7s. 1902

ConsoL, 5 s ............... 1902
MU. Lake8h.&W.—1 s t, 6 g.1921

E x ten . & Im p., 5 g ..........1929
Mo. K. A E.—1 st 5s, g., gu.1942 
M . K. A Texas.—1 s t,4s, g .1990

2d, 4s, g ..............................1990
M o. P ac.—1 st,con., 6 g ___1920

Q—J  
M & N 
J  & J  
Q -M  

M A  N 
J  & J  
J  & J 
A A O 
A A O 
M A  N 
M A S  
J  & J 
J  & J 
M & S 
J  & J 
M A  N 
M & S 
F & A 
M «fe N 
M A  S 
J  & D 
A A O 
M & N 
M & N 

Oct.
A J 
A J 
A J & J 
A J 
& J & 3 
A J 
A J 
A D 

Q - F  
J  & I  
A &
A A 
M A  
M &
F  A 
J  A 
J  A 
M A 
J  A 
J  A 
J  A 
J  A 
A A 
April,
F  A 
M <fe 
J  &
M &
J  A 
J  A 
A A 
J  A 
M A  N 
J  A 
J  & D 
M «fe N 
J  «fe D 
A «fe O 
A «fe O 
M«fe N 
M A 
J  «fe D 
J  <&
Q—F  

J  <fe 
J  <fe 
J  A D  

Q - J  
J  «fe D 
A «fe O 
J  & J  
J  «fe J  
J  «fe D 
J  & J  
F  «fe A 
J  & J  
J  «fe J  
A «fe O 
F  «& A 
J  <fc J  
M «fe N 
M «fe N 
M«& N 
M«fe N 
F  «fe A 
A «fe O 
J  «fe D 
F  «fe A 
M A N

113%b.
721«

'  24%b.
* 24 b. 

44iab.
4%a.

* 98 b. 
9113b.

110%b.
1045s

5113b.
113 b. 
123 b. 
117 
109 b.

*101 a. 
11313b. 
I 0413
120 b. 
119 b 
10813 
76% 
92%' 8513a. 

101% 12138b. 
99 b. 

102 
92 b. 
89% 

117 b. 
115 b. 
123isb. 
100 
95%b. 
30 b. 
85 b. 

129 b. 
114isb.
114 b. 
110% 
106 ; 
10713b. 
10913b.

90isb.
117 b. 

*140%b.
12113b.
118 b. 
l l l i s b .  
I l l  b.

-106i3b. 
100 is 
127%b. 
10013

885g
124%b.

75 b. 
128 b. 
118 b

76 b 
18 a  
99 a 
90 %b 
94

11513b,
79i8b.

Range (sales) in  1894
Lowest.

111 Feb. 
67 Ja n . 
20 Ju ly  
18% Ju ly  
41% Ju n e

2% Ju ly  
90 Ju ly  
82 Jun e  

105% Jan . 
102 Ja n . 

32 Ja n . 
112% Jan . 
121 Feb. 
110% Jan . 
105 Jan, 
100 Feb. 
108% Jan . 
102 Ju ly  
114% Feb. 
115% Jan . 
101% Jan . 
70% Jun e  
84 Ja n . 
78% Ja n .
96 Jan . 

119 Jan .
97 Feb. 

101% Jan .
90% Feb. 
85% Jan . 

115% Ja n . 
111% Jan . 
118% Jan . 
97 May 
91% June 
27% Ju ly  
82 Apr. 

126 Feb.
112 Ja n . 
111% Jan . 
107 Ja n . 
101% Ja n .
104 Jan .
105 Ju ly  
89% Aug.

112% Ja n . 
138 Jan . 
121 Ju ly  
116 Jan . 
107% May 
106% Ja n . 
104 Ja n . 
97 Jan . 

123 Jan . 
97% Jan . 
88% Sept. 

119% Ja n . 
70 Mar.

Highest.

23 b. 
96 b. 

104% 
111% 

74%b. 
91 b. 
85 b. 
66 %a.

113%b. 
67 b. 
90 b. 
76 a. 
88 %b. 

113%b.
119
123 %b. 
115 b. 

97
l l l% b ,
120

117 «Tan. 
69 Aug. 
15 Ja n . 
95 J  an. 
81% May 
85% Aug. 

113 May
71
50
22
93

Ju ly
Jan .
Aug.
Feb.

86% Jan . 
96 Ja n .
66
90
68
60

100

Ja n .
May
Ja n .
Ja n .
Feb.

115%b 
79 b 
87 %b, 
82 b.

107 b. 
96 b. 
60 a.

119%b. 
110 b. 
122%b.
108 b. 
129 b. 
108 b.

81% 
80% 
44% 
96 b .1

109% Aug. 
60 Ju n e  
86 Jan . 
79 Jan . 
81 Jan . 

110% Jan . 
118 Jan . 
122 Jan . 
113 Jan . 
93% Feb. 

109% Apr. 
112% Jan . 
97 Jan . 

109% Jan . 
71 Ju ly

115 Ju ly  
77% Ju n e  
38% Mar. 
32% Mar. 
53% Apr. 

6% Mar. 
107 Jan . 

99% Apr. 
111% Ju n e  
106 Ju ly  
52% Sept. 

115% Ju n e  
124 Apr. 
117% Aug.
111 May 
103% Mar. 
113% Sept. 
107% Apr. 
120% Aug. 
119% Sept. 
110 Sept.
78% Aug. 
9238 May 
88 Mar. 

101% Sept. 
123% Ju n e  
102 Apr. 
105 Apr. 
94% Apr. 
92% Apr. 

120% Aug. 
118 May 
123 Ju n e  
101% Apr. 
100% Apr. 
35% Apr. 
89% Ju n e  

130% Apr. 
116% May 
117% Ju n e  
111% Ju n e  
103% Ju n e  
109 May 
109% Ju n e  
92% Ju n e  

118% Sept. 
141 Mar. 
127 May 
121 Apr.
112 Mar. 
112% Apr. 
109 Apr. 
100% Sept. 
129 Apr. 
104 Apr.
95 Feb. 

127% May 
84 Jan .

R a il r o a d  a n d  M iscelò  B o n d s . [In ter't [ ̂ PHce* 
_________ \Period\Sept. 21
Mo. Pac. (Con.)—3d, 7s. . .  1906¡ M ^

76
82

108
83
55

116
107

Feb.
Ja n .
Ja n .
Ju n e
Ju ly
Ja n .
Jan .

119% May 
106 Mar. 
124 Ja n . 
105% Feb. 

76 Ju ly  
77% Aug. 
38 Ju n e  
87 Ja n .

120 Mar. 
84% Apr. 
20 Apr. 

100 May
94 Aug. 
94% Aug.

115 Aug. 
80 Sept. 
50 Jan. 
27% Apr.

102 Apr. 
105 Sept. 
112 Aug.
79% Apr. 
92% Aug.
95 Aug. 
66% Sept.

103 Sept.
116 Apr. 

68 % Apr. 
95 Apr. 
85 Apr. 
89 Apr.

115% Apr. 
121% May 
125% May 
116 May 
99% May 

113% Mar. 
120 Sept.
110 Aug. 
116 Mar.
79 Sept. 
91% Aug. 
85 May 

113% Mar.
100 Mar. 

61 Apr.
121% Ju n e
111 Apr. 
124% Mar. 
109 Sept. 
130 Apr. i 
110% Ju ly

83% Mar. 
83% Apr. 
48% Apr.

101 % Apr. j

Pac. of Mo.—1st, ex., 4 g.1938
2d extended 5 s ............1938

St.L. A Ir. M t.ls t  ex t., 5s. 1897
2d, 7 g ............ ................ 1897
Cairo Ark. <fcTexas,7 g.1897 
Gen.R’y <fe land  g r.,5 g .l9 3 1  

Mobile <fc Ohio—New, 6 g. .1927 
G eneral m ortgage, 4 s . . .  .1938 

Nash. Ch. <fc St. L.—1st, 78.1913
Consol., 5 g . . . . ..............1 9 2 8

N at’l S tarch Mfg.—1st, 6 s .1920 
N. Y. C entral—Deb. ex t. 4s .1905

1st, coupon, 7 s ..................1903
Deben., 5s, coup., 1884..1904 
N. Y. <fe H arlem , 7s, reg .1900 
R. W. A  Ogd., consol., 5s.l922
W est Shore, guar., 4 s___2361

N. Y. Chic. & St. L.—4 g . . .1937
N. Y. E levated—7 s............ 1906
N. Y. Lack. <fe W.—1st, 6s. 1921

C onstruction, 5 s.............. 1923
N.Y.L.E.«feW.—1st,con.,7g. 1920

2d consol., 6 g ............ . . .1 9 6 9
Long Dock, consol., 6s,g. 1935 

N. Y. Ont. <fcW.—Ref. 4s, g. 1992
Consol., 1st, 5s, g ............ 1939

N. Y. Sus. <fe W. — 1 stref., 5 s g. 19 37 
M idland of N. J .,  6s, g . . . l9 1 0  

Norf.«fe W.—100-year, 5s, g.1990 
Md.«feWash.Div.—1st,5 g.1941 

No. Pacific—1st, coup., 6 g.1921 
G eneral, 2d, coup., 6 g . 1933 
G eneral, 3d, coup., 6 g .,1937  
Consol, m ortgage, 5 g ..,1 9 8 9  
Col. t ru s t  gold notes, 6s. 1898 
Chic. A N. Pac., 1st, 5 g.1940 
Seat. L. S. <fe E ., 1st, gu.6.1931 

No. Pacific <fc Mont.—6 g .,1938 
No. Pacific Ter. Co.—6 g ...l9 3 8  
Ohio A Miss.—Con. s. f., 7S.1898

Consol., 7 s ......................... 1898
Ohio Southern—1st, 6 g . . .1921 

G eneral m ortgage, 4 g ... 1921 
Omaha A  St. Louis—4 g . . .1937 
Oregon Im pr. Co.—1st, 6 g. 1910

Consol., 5 g . .......................1939
Ore. R.«fe Nav.Co.—1st, 6 g.1909

Consol., 5 g ........... ........... 1925
Penn. Co.—4% g., coupon .1921 
Peo. Dec. A E vansv. —6 g.1920 

E vansv .D iv ision , 6 g . . . 1920
2d m ortgage, 5 g...............1926

Phila. A R ead .—Gen., 4  g.1958
ls tp r e f .  income, 5 g .___1958
2d pref. incom e, 5 g ....... 1958
3d pref. income, 5 g ....... 1958

P ittsbu rg  A W estern—4 g.1917 
Rich. A D anv .—Con., 6 g ..l9 1 5

Consol, 5 g . . . ....................1936
Rich. <&W.P. Ter .-T rust, 6 g. 1897 

Con. 1 st <& col. t ru s t, 5 g.1914 
Rio Gr. W estern—1st, 4  g.1939 
St. Jo . <fe Gr. Is lan d —6 g ..l9 2 5  
St. L. A San F r.—6 g., C1.B.1906

6 ., Class C..................... 1906
G eneral m ortgage, 6 g ..l9 3 1  

St. L. So. W est.—1st, 4s, g.1989
2d, 4s, g., incom e............ 1989

8t.P.M.«feM.—D ak.Ex., 6 g.1910
1st consol., 6 g .................. 1933

“  reduced to  4% g. 
M ontana Extension , 4 g.1937 

San Ant.«fe A .P.—1st,4  g.,gu.,’43 
South C arolina—1st, 6 g 
So. Pacific, Ariz.—6 g .. 1909-10
So. Pacific, Cal.—6 g ___1905-12

1st consol., gold, 5 g ....... 1938
So. Pacific, N. M.—6 g ....... 1911
Tenn.C. I. <feRy.—T en.D .,lst,6  g 

B irm ingham  Div., 6 g ..,1 9 1 7  
Texas <fe Pacific—1st, 5 g. .2000

2d, incom e, 5 g ..................2000
Tol. A nn Ar. <fe N. M.—6 g.1924 
Toledo A Ohio Cent.—5 g.1935 
Toledo Peo. <fc West.—4 g.1917 
Tol. St. L. A K an. C.—6 g . . 1916
Union Pacific—6 g ...............1899

E x t. sinking fund, 8 ........ 1899
C ollateral tru st, 4% ........1918
Gold 6s, col. t r u s t  no tes . 1894 
K an. Pae.-D en. Div., 6 g.1899

1 st consol., 6 g ............ .1919
Oregon Short L ine—6 g ..l9 2 2  
Or.S.L.AUt’hN.—Con.5g.1919 
U.P.Den.«feGulf,con., 5 g.1939 

U. S. Cord.—1st col., 6 g .,1924  
Virginia Mid.—Gen.M., 5s. 1936 

“  “  stam ped guar
W abash—1st, 5 g ........... *..1939

2d m ortgage, 5 g .. . . . . . . .1 9 3 9
D ebent. M., series B ....... 1939

West. N. Y. <fePa.—1st, 5 g.1937
2d m ortgage ...................... 1927

West. Un. Tel.—C oL tr.,5 s .l938  
Wise. Cent. Co.—1st, 5 g .,1937  

Incom e, 5 g ....................... 1937

F  «fe A 
J  «fe J  
F  «fe A 
M «fe N 
J  «fe D 
A «fe O 
J  «fe D 
M A S  
J  «fe J  
A «fe O 
M A N  
M <fc N 
J  & J  
M «fe S 
M «fe N 
A «fe O 
J  «fe J 
A «fe O 
J  «fe J  
J  A J  
F «fe A 
M «fe S 
J  «fe D 
A «fe O 
M <fc S 
J  «fe D 

«fe J  <& O 
A J  
«fe J  
«fe J  <fe O 
«fe D 
«fe D 

M«& N 
A «fe O 
F  «fe A 
M «fe S 
J  «fe «1 
J  «fe J  
J  & J 
J  «fe D 
M & N: «fe J 

«fe D <fc O 
«fe J  
«fe D 
«fe J  
«fe J  

M «fe S MAN 
J  <& J

109 b. 
99 %b. 

107%b.
101 %b. 
105 b.
102 a. 

81 b.
11534b.

63%b.
130%
10134

96%
104 b. 
127%b. 
107%b. 
121 b. 
118
105 
1 0 1 %% 
I l l  
132 b 
114%b 
132 b

78
128%b, 

86% 
fl09%b, 
10534 a. 
118%b,

Range (sales) in  1894.
Lowest.

«fe J 
«fe J  

A «fe O 
F «fe A 
M «fe S 

«fe J  
M<& N 
M «fe N 
M «fe N 

<fc J  
M<& N 
J  «fe J 
M & N 
J  & J 
J  «fe J  JAD]  
J  «fe J

J  «fe J  
A «fe O 
A «fe O 
J  «fe J  
A «fe O 
J  «fe J  
J  «fe D 
March 
M «fe N 
J  «fe J  
J  «fe J  
J  «fe D 
J  «fe J  
M «fe S 
M «fe N 
F  «fe A 
M «fe N 
M«& N 
F  «fe A 
A «fe O 
J  «fe D 
J  «fe J  
M «fe N 
M «fe N 
M «fe N 
F  «fe A 
J  «fe J  
J  «fe J  
A «fe O 
J  <fc J  
J  «fe J

76 b. 
11258b. 

88%b, 
63%b. 
30% 
7834
44%
51
33 b. 
97 b. 

109%b. 
109%b. 

90%b. 
45% 
40 b. 

104%b. 
62% 

107 b.
73% 

110%b. 
93 b. 
93 b. 
27% 803s 
35% 
24 193s 
82 a.

117 b. 
t 88 a. 
i 69 %b.
I 34%

67
65 %a. 

112%b. 
112 %b. 

95%b 
59% 
18%b, 

118%
118 b. 
101

81 b. 
56%

103 Jan . 
95 Jan . 
99 Jan . 

100% Feb.
102 Jan .

97 Mar. 
71 Jan .

111% Jan . 
57% Jan . 

125% Jan.
98 J  an. 
88 Jan .

101% Jan. 
123 Jan . 
106% Sept, 
116% Jan . 
11334 Ja n . 
100% Jan. 

97% Jan . 
108% Ju ly  
127% Jan . 
110 Feb. 
131% Jan . 
t7 0  May 
125 Apr.

82% Jan . 
107 Ja n .
103 Ju ly  
115% Apr.

74% Apr. 
78% Apr. 

105% Jan . 
713s Ju ly  
46% Ju ly  
22% Aug. 
75 Aug.

Highest.

t4 0
t4 0

25
93

106
106
88
35
42

Jun e
Jan .
Ju ly
Ju ly
Ja n .
Jan .
Aug.
Ju ly
Feb.

92% Ja n . 
46 Ja n .

101
60

106
74
74
19

86%b. 
110 b.

97 1 
83 i 
87 £ 
87 
26 
76

106%
'73%
62

107 t
98 90
40 b. 40
’88 b. 82

105 %b. 101
84 b. 72
84%b. 75
45 b. 40
39% 31%
78 70
96 b. 70
96 72

105% 102
69% 
23%b. 

I03%  
24%b. 

107%b. 
58 %b. 
10%a.

Ju n e  
Jan . 
Jan . 
Jan . 
Mar. 
Jan . 

67% Jan . 
27 J  une 
18 34 May 
13% May 
80% Mar. 

106% Ja n . 
65 Jan . 
40 Jan . 
18 Jan . 
62 Ju ly  
61% Ju n e  

101 Jan . 
1Ó1. Jan . 

82 Jan . 
53 Ju ly  
14 Aug. 

115% Jan . 
115 Ja n . 

97% Jan . 
84 Jan . 
50% Jan . 

105 Feb.
88 Ju ly  

104 Ju ly  
85% May 
94% Ju ly  
75 Ja n . 
77 Jan . 
72% Ja n . 
17% Jan . 
55 Mar. 

103% Ju ly  
68 Ju ly  

155% Aug. 
103% Ju n e  

Ju n e  
May 
Ja n . 
Jan . 
Ju n e  
Ja n . 
Ju ly

May
Ja n .
Ja n .
Ja n .
Aug.
Mar.
Ju ly

66 
21 
97 
18% Feb. 

103 Ja n . 
50% Aug. 

8 Aug.

112 Apr. 
100% May 
106% Apr. 
103% May 
109 Apr. 
103% May

81 Apr. 
117% May 

66% Aug. 
130% Sept. 
102 Jan . 
96% Sept..

104 % Apr. 
128% Jun e  
HO Feb. 
12 1  Sept.
118 Sept.
105 % June 
102 Sept.
113 June 
134 June 
114% Sept. 
137 Apr.
86 Mar. 

129 May
88% Aug. 

110% May 
107% Apr.
119 Sept. 

74% Apr. 
81 Apr.

114% Mar. 
89% Sept. 
64% Apr. 
34% Mar. 
80 Sept. 
48% Apr. 
55 Apr. 
39% Sept. 

101% May
112 Ju n e  
111% June
97 Mar. 
48% Jan. 
50 Apr.

106% Sept. 
65% Sept. 

108% Mar. 
74 Apr. 

113% May 
95 Aug. 
94 Aug. 
28% Apr. 
80% Sept. 
39% Mar, 
27% Mar. 
21% Mar. 
88 Apr. 

118% Ju n e
87 Aug. 
70% Sept. 
35% Sept. 
71 Apr. 
69% Apr.

113 A p t 
113 Apr.

98 Apr. 
62% Apr. 
20% Apr.

121 Apr.
122 Mar. 
102% J u n e
89% Apr. 
59% Apr.

110 Feb. 
94% Jan .

109% Sept. 
98 Apr. 
98% Apr. 
85% Apr.
87 Apr.
88 Aug. 
28% Aug. 
78% Aug.

108 May 
84% Mar

t6 4  A pr.
111 Apr. 
103 Feb.

49 Jan . 
92% Apr.

109 May 
97 Mar. 
92% M ar. 
56% Apr. 
48% Apr. 
87% Ju n e  
93% S ept 
96 Sept

107% Apr.
79 Apr. 
28% A pr. 

103% Sept 
126 Aug. 
109 Ju n e  

76% M ar.
18 Feb.

it. N o t e .—“ b” ind icates price bid ; “ a ”  price ashed ;  th e  ränge is m ade up from  actu a l sales only. * L atest price th is  w eek, t  T ru st receip ts 

NEW YORK STOCK EXCHANGE PRICES—{Continued).—IZVACITFS BONDS-SEPTEM BER  21.

SECURITIES.1 --------------------------
Railroad Bonds.

(Stock Exchange Price».) 
A la b a m a  Mid.—1st, g., g u a r ..1928 
A . T. & S. F — 2d, 4s, Class B .1989

Gol. Mid. 1st, g., 6 s ...............1936
f  tlan tic  <fe D anv.—1st g., 6 s . .1917 
A tl. A P ac.—2d W. D., gu. 6 s,. 1907 
B a lt. A Ohio—1st, 6s, P a rk  B.1919 

M. co ld ................ ............... .....1925

Bid.

*78%

Í22%

Ask.

89

¥©"

112

SECURITIES,

B. <feO.—dons, m ort., gold,58.1983 
W. Va. A P itts .—1st, g., 5s.. 1990 
B. A O. S. W., 1st, g., 4 % s...l9 9 0  
Monon. R iver, ls tg .,g .  5 s . ..1919  
OentTOhio Reor.—1st, 4% s.l930  
Ak. A Ch. Juno .—Ist,g ,5 s,gu .l930  

Boat. H . Tun. A W.—Deb. 5s. 1913 
Brooklyn E levated—2d, 5 s .. .  1915 
Brunsw ick A W’n—1st, g. 4s, 1938 
8uft. Ro h. A P itts .—G en., 5S.1937

Bid. Ask.
113% 114

107% —

102% 104%
104

100
*63 ‘ 6 5 "

96% 99

SECURITIES. Bid.
B . R .A P.—Roch. 4 P ., 1st, 68.1921 

Roch. A P itts .—C ons.lst, 68.1922
Burl Ced. Rap. A No.—1st; 58.1906 

Consol. A collât, t r u s t ,5 s . . .  1934 
Minn. A 8t. L.—1st, 7s, g u ..l9 2 7  
Iow a 0. A W est.—1st, 7 s . . . .  1909 
Oed. Rap. I . F . A N., 1st, 68.1920 

1st, 5 s . . . . . . .............. . . . . . . .1 9 2 1
C. Ohio—Col. ACin.M. 1st,4%s. 1939 

JCent. RR. Sr. T ank .—Col. g ,5 s.1937

120
117%

*96"
115
100
100

90

__¥o

Ask.

107%
99
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- s e c u r i t i e s .

Cent, of N. J .—Conv. deb., 6s. 
Central pacific—Gold bds, 6s,

Gold bonds, 6 s .......................
Gold bonds, 6 s .......................
San Joaquin B r., 6 s..............
Mort. gold 5s..........................
Land grant, 5s, g..................
Cal. & O. Div., ex t., g. 5 s . . .  
West. Pacific—B o n d s .6 s .... 
No. Railway (Cal.)—1st, 6s.

50-year 5 s ................- ..........
Oh««- A O.—P ur. M. fund , 6s.

6s, gold, series A ...................
Craig Valley—1st, g., 5 s . . . .  
Warm Bpr. Val., 1st, g. 5 s .. 

Dies. O. A So.West.—1st 6s, g.
2d, 6s................................  -•Ob. V .-G en.eon.lst,gu.g,5s, 

0  licago & Alton—S. F., 6 s—  
Louis. & Mo. R iver—1st, 7 s.

2d, 7 s ....................................
S t  L. Jacks. A Cbic.—2d, 7a 
Miss.R. Bridge—1st, s. f., 6s, 

Olio. Burl. & Nor.—1st, 5 s . . . .
Debenture 6 s ............... . . . . . .

Okie. Burling. & Q.—5s, s. f . .  
Iowa Div.—Sink, fund , 5 s .. 

Sinking fund, 4s
Plain, 4 s....... .

Ohio & Ind iana  Coal—1 st 5s. 
Chi. Mil. & St. P .—1st,8s,P .D . 

2d, 7 3-10s, P . D .
1st, 7s, $ g ., R .D .
1st, I. & M., 7s.
1st, I. A D., 7 s...........
1st ,C. A M., 7 s .......................
1st, I. & D. Extension , 7 s . ..
1st, La C. A Dav., 5 s ............
1st, H. A D., 7 s .....................
1st, H. & D., 5 s . . . . . . ---- -
Chicago & Pacific Div., 6 s. 
Mineral P o in t Div. 5 s . . . . . .
C. & L. Sup. Div., 5 s...........
Fargo & South., 6s, A ssu .. 
Inc. conv. Bink. fund , 5 s . . .  
Dakota & Gt. South., 5 s . . .  
MIL & Nor. m ain  line—6 s .. .  

Chic. ANorw.—30-year deb. 5s. 
¿¡.scanaba A  L. 8 .1 s t, 6 s . . . .
DesM. A Minn.—1 s t  7 s . . . .
Iowa Midland—1st, 8 s . . . . . .
Peninsula—1st, conv., 7 s . . .  
Chic. A Milwaukee—1st, 7s.
Win. A S t  P .—2d, 7 s.............
Mil. & Mad.—1st, 6 s............
O tt  C. F. A St. P .—1st, 5s.- 
Worthern 111.—1 s t  5 s . . . . . . .

Ch.R.I.AP—D .M .& F.D .lst4s.
XSt, 2*38....................... .
Extension, 4 s ...................

Keokuk A Des M.—1st, 5 s .. 
Chic. & 8t.L.(Atch.)—1st, 6s.. 
Chic. St. P. & Minn.—1st, 6 s ...

St. Paul AS. C.—1st, 6 s.......
Ohio. A W. I n d —1st, s. f., 6s.

General m ortgage, 6 s...........
Cin Ham. A D.—Con. s. f ., 7s.

2d, gold, 4*28........................
Cin. D. & I r ’n—1st, gu. 5s, g. 

Olev. Ak. A  Col.—Eq. A 2d 6s.
0. C.C. A St. L., Cairo div.—4s, 

St.Lou.Div.—lstco l.ts ’t4s,g. 
Spring. ACoLDiv.—1st,g. 4s. 
tm teW .V al.D iv.—1st,g. 4s. 
Cin.Wab.AM.Div.—lst,g .4s. 
Cin. I. St. L. A C.—1st,g.,4s.
Consol, 6 s ................  ...........
CirnSan. AC1.—C on.lst,g. 5s,

01. Col. Cin. A Ind .—1st, 7s,s.f.
Consol, sink, fund , 7 s ...........

Cieve. AM ah. V — G o ld ,5 s ... 
Columbia A Green.—1st, 6 s . . .
Del. Lack. A W.—Mort. 7 s___

Byra. Bing. A N. Y.—1st, 7s. 
Morris A E ssex —1st, 7 s . . . .

Bonds, 7 s ..............................
7s of 1871............................
1st, con., guar., 7 s .............

Del. A Hud. Can.—Coupon 7s,
Pa. Div., coup., 7 s . . . ...........
Albany A Susq.—1st, gu.,7s.

1st, cons., guar., 6 s......... i
Bens. A Sar.—1st, coup., 7s. 

Denver City Cable—1st, 6 s . . .  
Denv. Tramway—Cons. 6s, g .

Metropol. Ry.—lst,g u . g.6s. 
Denv. A R. G.—Im p., g., 5 s . . .  
Duluth A Iron  Range—1 st 5s. 
B. Tenn. Va. A Ga.—1st, 7 s ...

Divisional 5s........................
Eq. A lm p .,g .,5 s ....................
Mobile A Birm.—1st, g., 5 s.. 
Alabama Central—1 st 6 s . . .

Brie—1st, extended, 7 s ...........
2d, extended, 5 s . . . . ..............
3d, extended, 4*38....... .........
4th, extended, 5 s . . . . . ...........
6th, extended, 4s...................
1st, con., g., Pd, 7 s ..............
Eeorg., 1st lien, 6s
B.N. Ÿ. AE.—1st. 7s . . . .
N.Y. L. E. A W.—Col. tr .,6 s  
Funded coup., 5s. . . . . . . . . . . .
Buff. A S. W.—Mortg. 6 s . . . .
Jefferson—1st, gu. g. 5 s . . . .
Coal ARR.—6s. . . . . . . . . . . . . .
Dock A Im p t.,ls t 6s, cur’ey, 

Eureka Springs—1st, g., 6 s ... 
Evans. A T.H.—1st,cons.,6s..

1st, général, g., 5 s .............. .
Mt. Vernon 1st 6s ..........

E.AT.H.—SuLCo.Br.lst,g.,5s.
]Ev. A R ich .—1 s t  g e n .5 s ,g .g u . 

A vans. A I n d ia n .—1 s t. c o n s . .

1908
1895
1896
1897 
1900
1939 
1900
1918
1899
1907 
1938
1898
1908
1940
1941 
1911
1911
1938 
1903
1900
1900 
1898
1912 
1926
1896
1901
1919 
1919 
1921
1936 
1898
1898
1902
1897
1899
1903
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1910 
1921 
1901 
1907
1900
1898
1898 
1907 
1905
1909
1910 
1905 
1905 
1905 
1923
1915
1918
1919
1919
1932
1905
1937
1941 
1930
1939
1990
1940 
1940
1991
1936
1920 
1928
1899 
1914
1938
1916
1907
1906
1914
1900
1901
1915 
,1894
1917 
1906 
1906
1921
1908
1910
1911 
1928
1937 
1900 
1930
1938 
1937
1918 
1897
1919 
1923
1920 
1928
1920 
1908
1916
1922 
1969
1908
1909
1922
1913
1933
1921
1942
1923
1930
1931 
1926

Bid. Ask

102»«
102 »a
103 
107 »a

105
103»«

92
108
120

104

'115%
116
115»8
107*4
106
104 

96
107
107%

97»«
88
99

113»«
118
125»«
117
118 
126% 
129%
105 
124% 
105*4 
117
105
106 
117*4

105

106»«
114
121
122

111»«
127
113
106%
105

99

125%
126

116%
118

91

88%
*90%
93

1 0 4
114%
127

*104
131
131
140
114
121*4
138
103%
142 

*132 
* 120%
143

107%
107%

109
121

50

11? "

105%

90%
100
113%
122
122
123
127

105%
118

106

60

100

92

95

91
114*8 115
111 112

86 90

100
109% 110%
112 114
107 108
112 115
101 103

104
130*4
101

100
100

.......

SECURITIES.

Flint A P . M arq.—M ort., 6 s . . .1920
1st con. gold, 5 s ......................1939
P o rt H uron—1st, 5 s ............. 1939

Fla. Cen A Pen.—1 st g. 5 s . . . .1918
1st con. g., 5s ................. 1943

Ft Worth A R. G.—1st g., 5S..1928 
Gal. H ar. A San A n t—1st, 6s. 1910 
G al.H . AS. A.—2d m ort., 7 s .. 1905 
Ga. Car. A Nor.—1st, gu. 5s, g.1929 
Ga. So. A F la.—1st, g. 6 s . . . . . .  1927
Grand Rap. A Ind.—Gen. 5s. .1924 
G. B. W. A St. P .—1st, con. 5s. 1911

2 d in c . 4 s .................................1906
Housatonio—Cons, gold 5s. ...1 9 3 7  

N. H aven  ADerby, Cons. 5s..1918 
Hous. AT. C.—Waco A N. 7S..1903

1st g., 5s (int. gtd>.................1937
Cons. g. 6s (int. g td ) . . . . .~ .1 9 1 2  
Debent. 6s, prin . A in t. gtd.1897 
Debent. 4s, prin . A in t. gtd.1897 

Illinois Central—1st, g., 4 s ...1 9 5 1
1st. gold, 3% s.................... ...1 9 5 1
Gold 4 s ............ ............... . . . . .1 9 5 3
Cairo Bridge—4 s . . .................1950
Springf. Div.—Coup., 6 s___1898
Middle Div.—Reg., 5s...........1921
C. St. L. A N . O.—Ten. 1., 78.1897

1st, consol., 7s.................. ..1897
2d, 6s..................................... 1907
Gold, 5s, coupon . . . . . . . . . .1 9 5 1
Memp, Div., 1st g. 4 s ....... 1951

Ced. F alls A Minn.—1st, 7 s.. 1907 
Ind . D. A Spr.—1st 7s, ex. cp.1906 
Ind.D. AW.—1st 5s, g .,tr .re o ..l9 4 7  

2d, 5s, gold, t ru s t  rece ip ts .. 1948 
Inc. M. bonds, t ru s t  receip ts . . . .  

Ind. Ills. A Iow a.—1st, g, 4s.. 1939
In t. AG. N’n— 1st,6s,g................1919

3d, 4s, g ....................................1921
Kings Co.-F .E l.,lst,5 ,g .,gu. A.1929 
Lake E rie  A W est.—2d g., 58.1941 
L. S. AM.SOU.—B.AE.—N ew 7 s.’98

Det. M. A T.—1st, 7 s............. 1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. All. A G. R .—1 st gu. 5s. 1938 
Mahon’g  Coal RR.—1st, 5s. 1934 

LehighV.^N.Y.—1st gu.g.4% s.l940 
Lehigh V.Term .—1st gu, 5s,g. 1941 
Lehigh V’y  Coal—1st 5s,gu .g .l933 
liitchf. Car.A West.—1st 6s. g .1916 
L ittle  Rock A M.—1st, 5s, g . . l9 3 7
Long Island—1st, 7 s ................ 1898

Gold 4 s ..................................... 1932
N. Y. A R ’w ay B.—1st, g. 5s. 1927

2d m ortg., in c ...... ............... 1927
N.Y.AMan. Beach.—1st, 7s, 1897 
N.Y.B.AM.B.—ls tc o n . 5s,g .l935  
Brookl’nAM ontauk— 1st,6s. 1911

1st, 5 s ___. . . . . . . . . . . . . . . . . 1 9 1 1
Louis.Evans. A St. L.—Con.5s.1939 
Louis. A N ash.—Cecil. Br. 7 s ..1907 

E. H . A Nash.—1st 6s, g . . . . l 9 l 9
Pensacola D ivision, 6 s .........1920
St. Louis D ivision, 1st, 6 s ... 1921

2d, 3 s................................ ...1 9 8 0
Nasnv. A D ecatur—1st, 7 s .. 1900
S .f . ,6 s —S. A N . A la..............1910
10-40, gold, 6s........................1924
50-year 5s, g .,......................... 1937
Pens. A At.— 1st, 6s, g o ld ...  1921
Collat. tru s t, 5s, g .................1931

Lou.N. Alb. ACh.—Gen.m .g.5s. 1940
M anhattan  Ry.—Cons. 4s....... 1990
Manito.S.W.Coloniza’n—5s ,g .l934 
Memphis A CharL—6s, go ld .. 1924 

1 st con. Tenn lien, 7 s . . . . . . .1 9 1 5
M exican Cent. Consol.—4s, g.1911

1st, cons, incom e 3s, g.........1939
Mex. In te rn a tio n a l—1st, 4s,g .l942 
M exican N ational—1st, g., 6 s .1927

2d, incom e, 6s, “ A” ...............1917
2d, income, 6s, “ B ” ............. 1917

Michigan C entral—6 s....... .. . .1 9 0 9
Coupon, 5s................................1931
M ortgage 4 s .............................1940
Bat.C .AStrgis.—lst,3s,g .gu ,1989 

Mil. L. S.AW.—Conv. deb., 5S.1907
Mich. D iv., 1st, 6s..................1924
A shland Division—1st, 6s ..1925
I n c o m e s . . . . . . . . . . . . ............

Minn.A St. L.—1st, g. 7 s ......... 1927
Iow a E xtension , 1st, 7s.......1909
2d m ortg., 7s...........................1891
Southw est E x t.—1st, 7s.......1910
Pacific E x t.—1st, 6 s ............. 1921
Im pr. A equipm ent, 6s.........1922

Minn. A Pao.—1st m ortg., 5s. 1936 
M inn.St.P. AS.S.M—1st c.g.4s.l93S 
Mo.K. AT.—K.C. AP., 1st, 4s, g.1990 

Dal. A Waco—1st, 5s, g u ..,.1 9 4 0  
M issouri Pacific—T ru st 5 s . . .  1917

1 st oolL, 5s, g .................. . . . .1 9 2 0
St L.AI. M .-A rk.B r., 1st, 78.1895 

Mobile A Ohio—1st ex t., 6 s ...1927 
St. L. A Cairo—4s, g u a r . . ...1 9 3 1

M organ’s La. A T.—1st, 6 s . . . .  1920
1st 7 s . . . . . . . . . . . . . . . . . . . . . . . . 1 9 1 8

Nash. C hat"A  St'.'L.—2d,' 6 s ? 1901 
N. O. A. No. R.—P r. 1., g., 6 s ..1915 
N. Y. C e n tra l—Deb. g. 4 s . . ..1905

N. J .  Ju n o —G uar. 1st, 4 s . . .1986 
Beech Creek—1st, gold, 4 s . .  1936 
Osw. A Rom e—2d, 5s, g .,gu .l915 
U tica A Bl. Riv.—4s, g., gu.1922 
N. Y. A P ut.—1st, g., 4s. gu.1993 

N. Y. N. H. A H .—1st, re». 48.1903 
N. Y. A N orthern—1st, g. 5 s .. 1927 
N. Y. Susq. A West.—2d, 4% s.l937

Gen. m ort., 5s, g ....................1940
N. Y. Tex. A Mex.—lst,4 s ,g u .l9 1 2  
North’n  Paeiflc—Divid’d  scrip  e x t. 

Jam es R iver Val.—1st, 6 s ...1936
Spokane A Pal.—1st, 6s....... 1936
gt.Panl A N . P .—Gen.. 6 s . .1923

Bid. Ask.

115%
87% 90

90

94%
58 60
95 98
91% 102

25 35
62

*11% 15
119%
114%
106
103 101 »4
100 103
*90 98
85 90

*106% lu 8
96 100
99% 100%

105
110
111
111

114

1ÖÖ'

79
113*4 113%

22 25
85

102 103
113 __
125
115
111
113
102 103%

110%
9mmtgu 95

35 40
115

100
37 *t 43

103
*95 98
108
107% 108%

49%
105%
112

’108%
118
112 ' 115 "
104
101
100

98
104%

65 67
98% 100

70

*116%
113 
100

ioT'
124*4
123%

*106
129
117%
141
151
114 
123%

80
117

107

133
120
160
120
125

72%
080%

100 101'%

125 126*4
110
103%
100
103%
1C6
103%
101*4
105
116

105

108

*94-«

36 40

SECURITIES.

N orthern Pacific—(Continued.) 
HeleuaARedM ’n—lst,g ., 6 s .1937 
D uluth  AManitoba—1st,g. 6s 1936 
Dul.AM an Dak.Div.—Ist6 s .l9 3 7  
Cœur d’Alene—1st, 6s, gold. 1916

Gen. 1st, g., 6 s............... ....1 9 3 8
Cent. W ashington—l8t,g .,6s.l938  

Norfolk A South’n—1st, 5s,g .l941  
Norfolk A West.—G eneral, 6 s .l9 3 1

New R iver, 1st, 6 s ................ 1932
Im p. A E x t., 6 s . . . . . . . ........... 1934
A diustm ent M., 7 s . . . : ..........1924
Equipm ent, 5s.........................1908
CUnch Val. 1 st 5 s . . . . ........... 1957
RoanokeASo.—1st, gu. 5s, g.1922 
Scioto Val. A N. E .—1st, 4s,.1990 

Ohio A Miss—2d consol. 7s. ..1911
Spring.Div.—1st 7s................1905
G eneral 5s...............................1932

Ohio R iver RR.—1st, 5s.......... 1936
Gen. g .,5 s ................................ 1937

Oregon A Calif or .—1st, 5s, g . 1927 
Oreg. R yA N av.—C ol.tr. g ..58.1919 
Pan. S ink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4%sA1940

Do do Series B .........
P.C. AS.L.-lst,C.,7 s ................ 1900
P itts . F t. W. A C.—1st, 7 s ...  1912

2d, 7 s ................................... 1912
3d, 7 s ..................................... 1912

Ch.St.L.AP.—1st,con.5s,g ... 1932 
Clev. A P .—Cons., s. fd ., 7 s .1900

Gen. 4%s, g., “ A” ............. 1942
St. L .V. A T . H — 1 s t ,6s.,7S.1897

2d, 7 s ..................................... 1898
2d, guar., 7b . . . . . . . . ........... 1898

G d.R .A I.Ext.—lst,4% s,G .g.l941 
Peo.A E.-Ind.B .A W .-lst,pf.7s.l900 

Ohio Ind.AW.—ls tp r e f . 5 s.. 1938 
Peoria A Pek. Union—1st, 6s .1921

2d m ortg., 4% s....................... 1921
P itts . Cieve. A Tol.—1st, 6 s ... 1922 
P itts . A L. E r.—2d g. 5s, “ A” . 1928
P itts . Mc. K. A Y.—1st 6s___ 1932
P itts . Painsv . A F .—1st, 5 s . ..1916 
P itts . Shen. A L .E .—lst,g .,5 s .l9 4 0  
P itts. A West.—M. 5s, g.1891-1941 
P itts.Y ’gst’nAA.—1st, 5s,con.l927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d incom e 6 s ......... ..................1916
Rich. A D anv.—D ebenture 6s. 1927

Equip. M. s. f ., g., 5 s .............1909
A ll. A Char.—1st, p ref., 7 s .. 1897

do. Incom e, 6 s___ 1900
Wash.O.AW.—lst,4s,gu .cy .,1924 

RioG r. June .—1st, gu., g., 5 s .l938  
Rio G rande So.—1st, g., 5 s . . .  1940
St. Jos. A Gr. Is.—2d in c ........ 1925

K an. C. A O m aha—1st, 5 s . .1927 
St. Louis A. A T. H .—

Believ. A So. 111.—1st, 8 s . ..1896
Bellev. A Car.—1st, 6s..........1923
Chi.St.L.APad.—1st, gd.g.5s 1917 
St. Louis So.—1st, gd. g. 48.1931 

do 2d incom e,5s.1931
Car. A Shaw t.—1st g. 4S ....1932  

St. L. A S. F .—2d 6s, g., cl. A .1906
E qu ip .,7 s .................... . . . . . . .1 8 9 5
G eneral 5 s..................   1931
1st, t ru s t, gold, 5s..................1987
Consol, guar., 4 s . . . ........... ..1990
K an. City A S.—1st, 6s, g . . . l9 1 6  
F t. S. A V. B. Bg. - 1 s t ,  6 s . . .  1910 
K ansas Midland—1st, 4s, g.1937 

St. P au l A D uluth—1st, 5s. ...1931
2d m ortgage 5s....................... 1917

St. P au l M inn A M.—1st, 7 s . .1909
2d m ort., 6 s ............................. 1909
Minneap. Union—1st, 6 s___1922
Mont. Cen.—1st, guar., 6 s .. 1937
1 st guar. g. 5 s ....... .................1937
E ast. M inn., 1st div. 1st 5s. 1908 
W ilm arASiouxF.—1st, g,5s.193s 

San F ran . A N. P .—1st, g., 5S.1919
South Carolina—2d, 6 s...........1931

Incom e, 6 s . . . . . . . . . . . .......... .1931
So. Pao. Coast—1st, g u a r .,4 s .1937 
Xer.RJR.As’n  of S t.L .-lst,4% s.l939  
Texas ANew Orleans—1st,7 s. 1905

Sabine Division, 1st, 6 s....... 1912
Consol. 5s, g . ................ . . . . . .1 9 4 3

T er. A Pac., E. D.—1st, g. 6s. 1905 
T hird Avenue (N.Y).—1st 5s, 1937
ToL A. A. A Cad.—6 s................ 1917
Toledo A. A. A G’d Tr.—g. 6S.1921
ToL A. A. A Mt. P i.—6s...........19191
ToL A. A. A N. M.—5.8, g ........ 1940
T.AO.C.—K an. A M., Mort. 4 s.l9 9 0  
U lster A Del.—1st, con.,6.,5s. 1928
Union Pacific—1st, 6 s . ......... ..1896

1st, 6 s . . . . . ...............................1897
1st, 6 s .......................................1898
Collateral T rust, 6s...............1908
Collateral T rust, 5 s......... . . .1 9 0 7
K ansas Pacific—1 st 6s, g . . . l8 9 5

1st, 6s, g ....... ........... . . . . . . .1 8 9 6
C. Br. U. V  - F .  o., 7 s...........1895
Atch. Col. A Pac.—1st, 6 s ... 1905 
Atcli. J .  Co. A W.—1st, 6 s ... 1905 
U. P . Lin. A Col.—1st, g., 5s. 1918 
Oreg.8.L.AU .N.,col.trst.,58.1919
U tah  A N orth.—1st, 7s.........1908

Gold, 5 s .................................1926
U tah  Southern—Gen., 7s ..1909

E x ten ., 1st, 7 s....... . . . . . . .1 9 0 9
Valley R’y Co. of O.—Con. 6 s .1921 
Wabash—D ebenture, Ser. A .. 1939 

Det. A Chic. E x t. 1st, 5s, g .,1940
No. Missouri—1st, 7 s . ......... 1895
St L..K.C.AN—R.E.ARR.7S.1895 

St. Charles B r’ge—1st,6s.. .1908 
W est Va. C. A P itts .—1st, 68.1911 
Wheel.AL.E.—1st. 5s, g o ld ...1926 

RTt^nsinTi ATrmv e.. 5s. ...1Ç

Bid. Ask.

81
81

102 
119s 
109

105

111

75
114

76

110

*97
*82
*78

..........
82

105%
105%

106%.
106

136% . . . . . .

114
118%

107*« 108%
106*«
103 104%

109
*65

’124 ____

104%

*73

99

80
65*

108
100

SO

85

112%

83
70
42 43%

104
110*4 ___ „
118

110% 112%
100
102

*87
109

«---»•
101% .........
102% 105

91
105

n s 7»
65 68
79

74
30*4 34
75%

102
105*4 105%
105%
106% 107%

84
69%

104 104%
105% 105%

35 40
40

40 45
35 38
95

80 90
80 90

100 "
103%
102% 102%
106%

106

* No price Friday; these are the latest quotations made this weeh, f o r  m iscellaneous and Unlisted Bonds.—see 3d pagejpreeedUg,
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% u v £ s t m m t
AND

f j t o i l r o a d  % v á ú l Í Q m c t .

The I n v e s t o r s ’ S u p p l e m e n t , a pamphlet o f 160 pages, con­
tains extended tables o f the Stocks and Bonds o f Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. I t  is 
published on the last Saturday o f every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the C h r o n ic l e .

I  he General Quotations o f Stocks and Bonds, occupying six 
pages of the C h r o n ic l e , are published on the th ird  Satur­
d ay  of each month,

RAILROAD EARNINGS.

Roads.
Latest E arn ings Reported.

Week or Mo

A dirondack___
Ala. M id land ... 
A llegheny V al. 
A nnap. W. & B .. 
Ark. M id land ... 
Ateh.T.& 8. Fe. 

St. L. & San F 
A tlantic&  Pac 
Col. M idland.. 

Agg. to ta l . . .  
A tlanta& C har.a 
A tlan ta  & W. P  
A tlan. & D anv .. 
A ustin  & N’west 
B.&O.EastLines 

W estern Lines
T ota l............

BaL&O.Sou’w.d 
B ath&  H am ’nde 
B ir. & A tlan tic .. 
B rooklyn E lev .. 
Buff. Roch.&Piti 
Bur.C.Rap. &K 
Camden & A tl.. 
OanadianPacitìc 
Car.Cum.G&Cti. 
Oar. M idland.... 
C entral of N .J . .  
C entral Pacific.. 
C en tral of S. C .. 
Char. Gin. &Chie. 
Charlest’n&Sav, 
Char.8um.&No. 
C hat’qua L ake.. 
Oheraw.&Darl. 
Ches.& O h io ... 
Ches. O.&So.W. 
Ohio. Bur. & No. 
Chic. Bur. & Q.. 
Ohio.&East. IU. 
Chicago & E rie . 
Chic. Gt. W est’n 
Ghio.MiL&St.Pi 
Chic. &N’ thw ’n /  
Ohic.Peo.&S.L... 
Chio.R’k I .& P ..  
Ohic.St.P.M.&O 
Ohio. &W. Mich, 
Cin. Ga. & P orts 
Cin. & K ent. Sou 
Cin. Jack& M ac. 
Oin.N. O .& T. P. 

Ala. Gt. South. 
N. Ori. «fe N. E. 
Ala. & Vicksb, 
V icks.Sh. &P, 
E rlanger Syst. 

Cin. P orts . & V..
Col. & Maysv. 

Clev.Akron&Co 
Clev. Can. & So. 
CL Cin.Ch.&S.L, 

Peo. & E as t’n 
Col. Newt). & L. 
Col. H . V. & Tol, 
Ool.Sand’y & H 
Colusa & Lake..
C r y s ta l . . . ; .......
Gumb’ld Valley 
C urren t R iver.. 
Deny. & Rio Gr 
D et.Lans’g&No. 
DuluthS.S.&Ati. 
D uluth  & Winn.. 
E lg in .Jcl.& Easi

1894.

Evans. & R ich ..
Evansv. & T. H.
F itchburg ...........
F lin t &P.Marq.,
Florence.............
Fld.Cnt. & Penili 
P fcW .& R ioG r 
Gads. & A tt. U.
Georgia R R .....
(Ga. Cap la & No 
Geo. So. & F la ...
Georget'n & W’n 
Gr. R ap. & In d .. !2d wk Sep, 

C in .R .& Ft. W .|2d -wk Sep, 
T raverse C ity. 2d wk Sep 
Mus. G. R. & I. 2d w k Sep 
T ota l a ll lines. *2d w k Sep

J u ly . .........
J u n e ....... .
J u ly ...........
A p ril.........
J u ly ...........
2d w k Sep. 
2d w k Sep, 
2d w k Sep. 
2d w k Sep. 
2d w k Sep.
M ay...........
J u ly ...........
2d w k Sep.
Ju ly ...........
A ugust___
A ugust___
A ugust ,. 
2d w k Sep.;
J u ly ..........
A ugust__
Wk Sep.15 
2d w k Sep.
A ugust__
J u ly ...........
2d w k Sep.
M ay__ . . .
A ugust__
J u ly ..........
J u ly ...........
M ay...........
A ugust___
J u n e .........
A u g u s t....
J u ly ...........
J u ly ...........
2d w k Sep.
J u ly ...........
J u ly ...........
J u ly ...........
2d w k Sep.
J u ly ...........
2d w k Sep. 
2d wk Sep. 
Ju ly — . . .  
2d w k Sep.
A ugust___
J u l y . . . . . . .
2d w k Sep
A ugust__
J u ly ..........
2d w k Sep
J u ly ..........
J u ly ..........
J u ly ......... ,
J u ly ..........
J u ly ..........
J u ly ..........
A ugust__
A ugust__
2d w k Sep 
2d w k Aug 
2d w k Sep.
J u ly ...........
J u n e .........
A ugust__
2d wk Sep
A ugust__
J u ly ....... .
J u ly ..........
1st wk Sep 
2d w k Sep, 
2d w k Sep, 
1st w k Sep
M ay.........
A u g u s t...
J u n e ......... |
1st w k Sep 
2d w k Sep. 
1st w k Sep
Ju ly ...........
1st w k Sep
M ay...........
A ugust__
A ugust__
A ugust__
2d wk Sep.
Ju ly ...........
A u g u s t..,. 
Jun e

1893.

13,578
49,241

203,601
4.009 
5,651

571,708
129,402

60,949
26,712

788,771
47,536
31,588

9,055
17.092 

,686,244 
452,117 
,138,361 
140,162

2,198
1,811

27,924
63,186

319.955
139,614
386.000 

5,552 
4,557

,120,963
840,260

4.9 74 
11,847 
49,049

8,400
4,463
4,733

181,686
165,359
102,846

,456,595
71,967

158,533
85,151

619,462
¡,208,198

20,641
,546,766
408,046

36.093 
6.358

834
15,124

263.000
100.000

71.000
34.000
38.000 

506,000
24,724

1,278
15,831
17,020

277,532
127,453

4,461
340,536

24,556
5,000

888
66,013

2,698
157,100

25,206
35,361

8,773
96.402 

6,174 
6,173 
2,134

26,710
588,535

47,966
11,260

140,160
18,676

602
21.000
39,175
70.403 

2,626
44,805

8,237
929

2,280
56,251

Jan . 1 to L a test Late.
1894. 1893.

14,583
47,360

206,741
4,085
4.499 

733,187 
147,922

48,958
30,308

960,375
58,491
29,710

7,203
15,474

,656,030
570,967
,226,997
138.401

2.373
1,474

28,683
67.895 

310,005 
149,661
424.000 

3,357 
3,937

,281,469
,249,578

7.949
10,162
57,119

7.500 
6,030 
4,276

203,704
180,916
174,873
,949,374

93,608
268,960
100,557
668,828
,669,422

14,650
,802,712
556,203

37.345 
7,033

782
13,181

330,236
131,027

94.000
37.000
37.000 

629,263
25,995

1,595
17,638
16,512

290,590
143,330

3,771
216,361

24,271
4,200
1,010

75,573
1,566

122.000 
23,658 
39.630
25.345
71.167 

7,610 
6,919 
2,334

28,707
644,711

47,891
12,034
91,801
18.168 

786
20,329
31,362
52,667

3,976
38,915

7,267
572

2,141
48.895

94,407
270,464

1,150,453
17,359
44,353

25,599,665 
273,982 
258,342

32,823,539 
321,792 
234,518

133,950 
10,677,682 

2,906,076 
13,583,758 
4,270,251 

11,632 
14.224 

1,224,230 
1,778,417 
2,306,130 

484.147 
12,032,378 

23,287 
34,450 

6,876,249 
6,862,065 

41,781 
103,793 
361,766 

96,013 
23,876 
45,323 

6,247,699 
1,123,271 

901.563 
17,616,735 

2,208,321 
1,234,123 
2,428,427 

19,261,142 
16,174,9^6 

616,443 
10,598,009 

3,950,114 
1,082,477 

43,915 
5,801 

440,575
1.906.000

753.000
620.000
270.000
274.000

3.823.000 
162,308

7,150

8,601,352 
840,78 h 

42,224 
1,661,268

13,467
5,924

417,813
83,540

4,402,830
737,635

1,140,980
50,486

652,840
33,653

187,766

101,008
238,086

1,526,190
14,049
42,783

139,038 
12,599,648 
4,159,130 

16,758,778 
4.717,934 

12,756 
20,709 

1,322,820 
2,419,776 
2,469,636 

465,487 
14,047,890 

19,220 
35.235 

8,418,336 
8,001,349 

47,305 
98.829 

382,557 
100,289 

32,896 
52,525 

7,103,295 
1,342,521 
1,352,138 

21,925,383 
3,093,659 
1,717,170 
2,938.455 

22,498,105 
18,7-*2,342 

728,445 
12,339,380 
4,422,474 
1,302,807 

45,157 
7,897

475.822 
2,339,201 
1,008,939

789,726
303,846
283,552

4,725,314
178.822 

9,747

9,657,286
956,899

33,611
2,170,126

16,755
9,251

502,647
80,382

5,491,426
835,747

1,515,320
106,510
597,085

41,908
250,501

741,542
3,764,463
1,638,112

76,612
1,616,570

152,015
4,401

837,237
373,707
568,432

18,394
1,309,303

241,362
33,669
73,679

1,703,164

879,000 
4,308,841 
1,961,994 

70,264 
1,068,315 

230,732 
6,793 

885,691 
273,936 
532,199 

23,417 
1,595,175 

318,846 
41,690 

102,087 
2,057 797

Roads.
Latest E arn ings Reported.

WeekorMo\ 1894. 1893.

GrandTruhfc__
Chic. & Gr. Tr. 
Det.Gr.H.& M. 

Gr. P.W al. & Br. 
G reat N orth’n -  

St. I . M .  &M 
E ast, of Minn 
M ontana Cent 

Tot. system . 
Gulf & Chicago.
H arts v i l le .........
Hoos.Tun.&Wil. 
Hous. E.&W.Tex 
H um est’n&Shen 
Illinois C entral. 
Ind.Dec.&W est. 
In .& G t. N orth’ll 
iln teroo . (Mex.) 
Iow a C entral. . 
Iron  R ailw ay. 
Jack . T. & K. W 
Kanawha&Mich 
Kan.C. Cl. & 8d . 
K.C.F.S.&Mem 
K.C.Mem.&Bir
K. C. P itts . & G
Kan.C. Sub.Belt 
Kan.C. N W ___

Kan.C. &Beat. 
Keokuk & West
L. E rie All. &8o 
L. E rie  & West. 
Lehigh & H u d ..
Long Islan d ___
Louis. & Mo.Riv. 
Louis.Ev. &St.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch 
Lou.St.L.&Tex, 
Louisv. S o u th .. 
Macon & Birm .. 
Mánones. & Aug.
M anistique........
Memphis&Chas. 
tMexican Cent. 
M exican In te r! . 
{Mex. N ational. 
Mex. N o rth e rn . 
tMexican R’way
M exican So__ _
M in n e a p .& S t.L . 
M o.Kan.&Tex.. 
Mo.Pac.&IronM 
Mobile <& B irm . 
Mobile & Ohio.. 
Mont.&Mex. Gif 
Nash.Ch.& St.L. 
N evada Central 
NewOrL&So’n . .
N.Y.C.&H.R----
N. Y. L. E.<& W. 
N .Y .Pa& O hio.. 
N. Y. Ont. & W . 
N.Y.Susq. &W..  
N orf.& South’n, 
Norfolk & W est. 
N’th eas t’n  (S.O.) 
N orth’nC entral. 
N orth’nPaoifio. 
Oconee & W est.
Ohio R iver.........
Ohio Southern .. 
Omaha & St. L .. 
Oregon Im p. Co. 
Pennsy lvan ia ... 
PeoriaDeo.&Ev.
P etersburg....... .
Phila. & E rie . . .  
Phila. & Read’g.

Coal& Ir. Co... 
TotalbothCos, 

P itts.M ar.& C h. 
Pitt.Shen.& L.E. 
P ittsb . & W est. - 

P itts . Cl. &T01. 
P itts . Pa. & F. 
T otal system .. 

Pitt.Young.& A. 
P t.R oval& A ug. 
Pt.Roy.&W.Car. 
Quincy O.&K.C. 
R ich .F r’ksb.&P. 
Rich. & Petersb. 
Rio Gr. South’n . 
Rio Gr.W est’n .. 
Sag.Tuscola&H. 
Sag.Val. & St. L. 
St. L. A. & T. H. 
8t.L .K en’et&8o. 
8t.L.Southw ’m . 
8 t.P au l& D ul’th  
San Ant. <s A .P . 
S.Fran.& N.Pac. 
Sav. Am. &Mon. 
Sav.Fia. & West. 
Sher.8hrev.& So
Silverton.......... .
Sioux City & No. 
So. Pacific Co.— 

GaLHar.&S.A 
Louis’aW est.. 
Morgan’sL&T. 
N.Y.T. & M ex. 
Tex.& N . O rl.. 
A tlan tic  sys.b. 
Pacific system 

T ota l of a ll.. 
So. P ac  of Cal 
So.Pac.of Ariz 
So.Pac.ofN.M, 

South B ound ... 
South Car. & Ga, 
South&Nor.Car. 
Snar.U n. & Col. 
S taten  Isl. R. T. 
Stony Cl. &CMt

Wk Sep.15 
Wk Sep. 1 
Wk Sep. 1 
M ay...........

A u g u st... 
A u g u s t... 
A u g u st... 
A u g u s t... 
A ug u st...
M ay___
A u g u s t... 
A u g u s t... 
A u g u s t... 
A u g u st... 
3d w k Aug 
2d w k Sep. 
Wk Sep. 1 
2d w k Sep.
A ugust__
A ugust___
2d w k Sep. 
1st w k Sep 
1st wk Sep 
4 th  wk Aug 
1st wk Sep 
1st w k Sep 
A ugust.. 
A ugust.. 
1st wk Sep 
A u g u s t... 
2d w k Sep.
A ugust__
M ay...........
J u n e .........
2d w k Sep. 
2d w k Sep. 
2d w k Sep. 
zd w k Sep. 
4thw k Aug
A ugust__
M a y . . . . . . .
A ugust__
1st wk Sep 
2d w k Sep.
J u n e .........
2d wk Sep. 
J u ly — . . .  
Wk Sep. 1 
4thw k Aug
A ugust__
2d wk Sep. 
2d w k Sep. 
1st wk Sep
A ugust__
A ugust__
A ugust__
J u n e .........
4 thw kA ug
A ugust__
J u ly ...........
J u ly ...........
2d w k Sep. 
J u ly ..  — ,
J u ly ...........
2d wk Sep.
M ay...........
J u ly ...........
2d wk Sep.
J u ly ....... .
2d wk Sep. 
2d wk Sep.
J u ly ...........
J u l y . . . . . ; .
J u ly ...........
2d wk Sep.
J u ly ...........
J u ly ...........
J u ly ...........
J u ly ----- is
J u ly ...........
A ugust__
A ugust__
A ugust'....
A ugust__
A ugust—  
2 wks Sep. 
A u g u s t.... 
A ugust . . .  
M a y . . . . . . .
A ugust__
J u ly ...........
J u ly ...........
2d w k Sep. 
2d w k Sep. 
A u g u s t....
J u ly ---- . . .
1 st wk Sep
A ugust___
2d w k Sep. 
A u g u s t. . . .
J u ly ...........
4 th  wk Aug
A ugust__
J u n e . . . . . .
1st w k Sep 
A ugust—  
M a rc h .... .

J u ly —  
J u ly . . . .  
J u ly . . . .  
J u ly . . . .  
J u ly . . . .  
J u ly —  
Ju ly —  
J u ly . . . .  
J u ly . . . .  
J u ly —
Ju ly __
May__
J u n e . . .  
ju y —  
Ju n e  ... 
J u ly . . . .  
J u ly . . . .

438,833
53,246
25.169

2.315

1,086,101
139,318
137,930

1,363.349
3,508

307
3,784

32,500
10,000

1,477,757
10,757
77,220
45,195
41,701

3,792
35,428

7,663
6,497

71,928
23,307

7,122
7,882

20,279
1,093
8,300
7,594

70,378
35,392

375,510
27.235 
31,459

3 y 3,000 
64,063

9.316 
22,090

4,838
1,019
9,703

22,811
161.169 
179,245

76,913
54,118
56,006
12,355

161,120
220,278
437.000 

4,982
233,596
100.000
392,652

2,343
1,990

3.894,468
2,020,224

460,298
75,461

144,895
31,469

192,428
44,041

499,918
490.809 

2,053
19,997 
15,109 
21,548 

376,960 
4,759,325 

17.9c 9
44.236 

374.513
1,779,014
1.639,875
3,418,889

2,856
58,283

143.809 
71,193 
38.937

118,327
133,200

16,137
19,441
20,948
53,576
29,493

8,871
46,800
12,238

7.000 
26,000

2,082
83,200

145.110
114.111 

35,422 
32,249

228,599
4,485
8.000

17,506

301,320
64,350

381,923
16,276

104,332
878,225

1,857,965
2,736,190

507,039
118,130

54,735j
19,387-
68,000

666
9,448

155,967
9,385

Jan . 1 to Latest Date.
1894. 1893.

$
445.359
108,676

25,128
1,986

959,280 
107,699 

89,253 
1,156,232 

3,616 
448 

3,849 
29,100 
12,008 

1,908,856 
9,716 

68,680 
41,437 
48,997 

1,630 
32,546 

5,847 
5.091 

76,724 
21,010 

4,028 
6,965 

24,889 
1,054 
9,669 
6,471 

69.654 
51.870 

389,213 
33.188 
31,216 

339.452 
76,789 

7,899 
21,211 

4,649 
998 
232 

16,978 
140,405 
182,838 

76,715

12,312,847
1,816,847

645,124
8,768

6,353,218
648,639
988,609

7,980,466
26,874

3,607

$
13,761,070

2,520,498
736,407

9,009

7,975,307
713,593
756,895

9,445,795
25.962

5,441

74,800 
11,207,200 

238,968 
2,011,330 
1,597,954

62,829
11,246

130,818
195,351
455,000

4,810
207,134

65,998
350,932

4,274
2,471

4,063,912
2,514,660

609,317
77,457

164,407
34.718 

202,460
55,469

566,165
455.494

2,626
19,876
14,843
39,104

357,653
5,552,047

18,502
43,504

454,193
1,867,378
1,640,402
3,507,780

2,459
60,715

116,661
64.258 
24,561

116,429
95.258 
16,106 
21,085 
24,545 
54,454 
28,393

5,532
32,900
11,635

8.452
27,730

1,951
82,700

134,389
119,601

29.719 
30,828

266,482
4,092
8,220

23,390

314,809
83,936

385,030
19,178

147,618
957,246:

3,047,199
4,004,445

968,328
148,689

66,842
17,124
81,195

7.743
9,251

147,149
11,062

26.364
545,901
254,104
196,572

2,534,753
649.335
236,146
180,621
195,216

7,763
249.157

46,413
2.283,071

249,843
1,363,637

151,888
975,004

13.101,611
1,916,271

291,869
398,627

47,952
4,649

51.319
830,020

5,877,150
1,062,363
2,924,082

371,111
2,119,653

200,519
1,056,765
6,162,432

14,943,987
170,350

2,034,462
748,471

2,994,865
13,217
60,833

¿6,853,326
13,399,280
3,012,921
2,634,360

947,950
266,427

6,982,331
294Í319

3,197,065
9,448,576

17,642
463,241

83,442 
13,599,422 

287,914 
2,637,930 
1,436,486

26,036
557,019
242,132
175,350

2,877,472
692,719

98,302
168,079
205,699

8,962
258,496

52,075
2,538,260

366,339
1,415,973

203,788
1,209,763

14,588,297
2,405,521

400,587
450,599

43,927
6,719

70,470
937,831

5,514,662
1,069,283
2,986,982

2,093,771
138,519

1,130,551
6,488,712

17,253,724
187,453

2,124.814
673,758

3,219,978
24,451
78.862

30,660,957
17,003,017

4,188,233
2,741,347

997,043
268,871

7,015,534
332,875

4,060,716
13,653,347

9,943
557,198

227.269 
2,182,819 

31,0 j7,502 
579,239 
318,823 

2,072,456 
11,088,567 
11,865,713 
22,954,280 

21,037 
268,067 
838,951 
414,378 
194,072 

1,566,297 
695,864 
174,357 
148,688
149.584 
417,417 
197,491 
248,337

1,374,357
77,897
49,245

863,341
17,298

2,742,691
895,806
795,463
532,374
272,694

l,58v*,912
170,921

25,065
62,220

2,191,598 
515,844 

3,016,123 
122,355 
839,127 

6,744,493 
16,684,520 
23,429,013 

5,028,379 
1,117,110; 

510,501 
127,279 
587,639 

5,619 
64,501

618.584 
22,278

326,889
2,174,064

39,437,464
634.080
337,412

3,004,232
12,942,314
13,003,408
25,945,722

25,125
314,252
986,379
555,164
217,273

1,886,536
979,576
181,000

1141,330
179,679
476,926
213,690
360,601

1,555,928
85,015
55,581

1,058,400
17,867

3,223,320
1,113,680

972,857
542,557
328,630

1,627,191
175,265

39,195
72,810

2,484,510
649,283

2,979,809
132,738

1,080,859
7,392,168

19,773,335
27,165,503

6,073,109
1,206,827

568,384
98,091

679,049
12,835
55,175

603,275
25,922
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Roads.

Southern Ry.— 
Rich. & Dan. '  
Char. C. & A. 
Col.& Gr’n V 
E.T.Va.&G. 
Louisv. 80.. 
Georgia P ae . 

Summit Branch.

f e x S . Val&N'.W

Ulster & D el.... 
Union Pacific— 

Un. Pac. RR.. 
Or.S.L. &U. N 
SfcJos.&Gd.Is.

Kan,C.&Om.
Tot.St.J.&G.I
Cent.Br__ ...
Ach.Col.& P. ) 
Ach.J.C.&W) 
Montana Un.

Gr’d total.*« 
Or.Ry.&N.Co 
U. Pao. D. & G 
Ft.W’th&D.C.

Wabash___ .. . .
Waco <& Norm w 
West Je rsey .... 
W.V.Cen.& P itts 
West Va.& Pitts. 
Western of Ala.. 
West. Maryland. 
West. IT. Y. &Pa. 
Wheel. & L. Erie 
Wil.Chad.<feCon. 
Wil. Col. & Aug. 
Wrightsv.&Ten,

Latest E arnings Reported. Jan. 1 to L

Week or Mo 1894. 1893. 1894.

$ * $

2d w k Sep. 324,218 329,116 11,833,706

A ugust__ 67.681 86,092 593,236
A ugust . . . 55,540 69,792 523,438
A ugust__ 123.221 155,884 1,116,674
2d wk Sep. 118.493 135,701 4,136,246
A ugust__ 3,647 4,244 26,854
2d wk Sep. 20,924 19,582 723,993
2d wk Sep. 48,515 43,198 1,165,087
1st wk Sep 21,193 22,114 581,657j
2d wk Sep. 35,175 34,489 1,044,211
J u ly .......... 49,208 54 613 224,104
J u ly .......... 1,098,125 1,338,113 7,663,835
J u l y . . . . . . . 328,446 480,140 2,679,353
Ju ly ........... 55,790 68,956 466,346
Ju ly ........... 7,138 11,805 65,794
2d wk Sep. 15.248 2P.880 627,996
J u l y . . . . . . . 30,261 30,314 241,419
J u ly ........... 25,745 30,001 218,217
Ju ly ........... 11,642 63,082 197,974
Ju ly ........... 2,752 2,999 23,787
J u ly ........... 1,725,337 2,158,627 12,701,700
J u n e ......... 97,677 337,961 1,228,091
.Tune......... 200,216 321,651 1,307,474
J u n e ......... 74,044 120,174 513,654
2 1 wk Sep. 255,507 303,632 7,823,138
j  u n e ......... 15,188 13,644 82,4)5
J u ly ........... 188,514 20 L,475 862,883
A ugust__ 102,979 84,276 618,767
J u n e ......... 30,345 42,556 178,026
J u ly ........... 33,974 33,157 277,796
J u ly ........... 120,720 112,027 660,0.18
1st wk Sep 73,600 65,800 2,032,843
2d w k Sep. 29,568 30,557 817,470
M ay........... 2.079 1,739 9,354
M ay........... 36,383 44,500 250,784
J u ly — . . . 7,960 5,194 44,103

1893.

12,477,793

828,699
709,085

1,537,784
4,451,593

35,11
725,37

1,361,57
642,106

1,260,250
235,061

9,844,103
3,679,657

576,945
102,066
814,350
277,949
311,661
480,258 

23,970 
16,739,624 

1,855,510 
1,990,024 

760,866 
9,516,981 

95,625 
974,401 
786,639 
19«,815 
262,148 
668,597 

2,465,636 
1,067,149 

9,693 
291,872 

42.410

For the first week of September our final statèment covers 
71 roads, and shows 0-86 per cent loss in the aggregate.

t Includes Milwaukee & N orthern  fo r a ll periods.
* Figures given do n o t include Oregon Ry. & Nav., Un. Pac. D enver & 

Gulf and Leavenw orth Topeka & Southw estern. 
a Figures cover only th a t  p a r t of m ileage located  in  South C arolina 
b Includes earnings from  ferries, etc., not given separa te ly , t M exi­

can currencv. c Includes only half of lines in  which Union Pacific has 
a half interest. d Includes Ohio & Mississippi in  bo th  years. f  In
June and Ju ly  Mil. Lake Shore & W estern included fo r 1894, b u t no t 
for 1893; for previous m onths th is road  is included in  both vears.

Latest Dross Earnings by Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the second week 
of September covers 57 roads and shows a loss of 3'09 per cent.

2d week o f September. 

Atch. Top. & Santa F o ..

Atlantic & Pacific 
Colorado Midland.. . . .  

Atlantic & Danville.

Brooklyn Elevated, 
Buffalo Roch. & P ittsb ’g
Canadian Pacific..........
Chesapeake & Ohio........
Chicago <fc East. Illinois 
Chicago Great W estern. 
Chicago Milw. & St. P aul 
Chic. Peoria & St. Louis 
Chic. & West M ichigan.. 
Cin. J  aokson & Mackinav 
Oleve. Akron & Columb 
Oleve. Cin. Chic. & St. L . 
Col. Sand’sky & H ocking

Evansville & Richmond.
Georgia.............................. ....
Brand Rapids & In d ian a

Traverse City.. . . . . .  I
Musk. Gr. Rap. & in d

Iowa Central.

Louisv. Evansv. & St. L 
Louisville & N ashville... 
Louisville N. A. & Chic 
Louisville St. !L. & Texas.
Mexican C entral___. . . . .
Mexican National............
Mo. Kansas & T e x a s ... . .

Norfolk & Western. 
Northern P acific...
Ohio R i v e r . . i . . . . . .
Ohio Southern., . . . . . . . . .

! EeoriaDec. <fe E v a n sv ...
1 »ip Grande so u th e rn__
i Bio Grande W estern____

8t. Joseph & Gd. Island ., 
ot. Louis Southw estern.. 

; southern Railway— 
Riohm’d & D anville ] 
Georgia P acific ...., 
Char. Col. & A u g ... ! 
Columbia & Greenv.  ̂
EastTenm Ya.&Ga. 
Louisy. Sou thern ...

Texas & Pacific........... ..
Tol.Ann Arbor &N.Mich. 
Toledo & Ohio C en tra l...

Wheeling & Lake E r ie ..
Total (57 roads)..........

get decrease (3-09 p .c .)..

1.394. Jl8£>3. increase. Decreese.

$571,708 $733,137 $161,479
129,402 147,922 18,520

48,958 $11,991
26,712 30,308 3,596

9,055 7.202 1,852
140,162 138,401 1,761

27,924 28,682 753
63,186 67,895 4,709

386,000 424,000 38,000
181,686 203,704 22,018

71,967 93,608 21,641
85,151 100,557 15,406

649,462 668,828 19,366
20,641 14.650 5,991
3 6 ,0 9 3 37 34-fs
15,124 13,181 1,943
15,831 17,638 1,807

277,532 290,590 13,058
21,556 24,271 265

157, LOO 122,030 35,100
25,206 23,658 1,548

2,134 2,334 200
21,000 20.329 671
44,805 38,915 5,890

8,237 7,267 970
929 572 357

' 2,280 2,141 139
438,833 445,359 0,526

77,220 68,680 8,540
41,701 48,997 7,296

7,663 5,847 1,816
70,378 69,654 724
31,459 31,216 243

393,000 339,452 53,548
64,063 76,789 12,726

9,316 7,899 Ì .4 Ì7
161,169 140,405 20,764

76,913 76,715 198
220,278 195,351 24,927
437,000 455,000 18,000

75,461 77,457 1,996
192,428 202.460 10,032
490,809 455,494 35,315

19,997 19,876 121
15,109 14,843 266
17.909 18,502 593

8,871 5,532 3,339
46,800 32,900 13,900
15,248 20,880 5,632
83,200 82,700 500

324,218 329,116 4,893

118,493 135,701 17,208
20,924 19,582 1,342
48,515 43,198 5,317
35,175 34,489 686

255,507 308,632 53,125
29,568 30,557 989

$6,882,057 $7,101,428 $241,461 $460,832
219.371

1st week o f  September.

A tlan tic  & D an v ille .... 
Oleve. A kron & Columbu 
Col. Sand’sky & Hockinj
C urrent River___.1____
Duluth So. Shore & Atl 
Evansv. & Indianapolis.. 
Evansv. & T erre H au te .. 
K ansas City Clin. & S p r.. 
Kan. C ity Ft: S. & Mem.. 
Kan. City P ittsb . & Gulf.
Kan. City Sub. B e l t .......
Keokuk & W estern ........
Mempnis& C harleston .. 
Sherm an Shreve. & S o ... 
Toledo Peoria & West’n .. 
Western N. Y. & Peun ... 
Wheeling & Lake E rie ...

Total 71 ro a d s ) ... .  . .  
Net decrease (0-86 p. o.i.

L894. 1893. Increase. Decrease.
$ $ . $ $6,578,617 6,660,2:9 317,436 399,0989,325

20,416
6,591

1«,132
2,734
2,234

25,714
2,698

19,922
1,566

5,792
1,132

35.361 39,630 4,269
6.173 6,919 746"

26,710 28,707 1,997
6,497 5,091 1,406

71,92« 76,724 4,7967,122 4,023 3,094
7.882 6,965 917
8,300 9,669 1.369

22,811 16,973 5 833
4,485 4,092 393

21,193 22,114 921
73,600 65,300 7,8*00
29,043 24,892 .4 ,156

6,957,830 7,013,099 352,977 413,196-
' ----------< ............ 1 60,219

The following will furnish a comparison of the weekly 
results for a series of weeks past.

WEEKLY GROSS EARNINGS.

Period and, num ber o f  1893 . 1892.
roads included. $ $

Oot.— 1st week (7 0 r’ds). 7,433,392 7,951,243 
“ 2d week (6 9 r’ds). 7,757,377 8,160,023
“ 3d week (67r ’ds). 8,151,443 8.104.746
“ 4 th  week (63 r ’ds). 10,746,932 11,123,130

Nov.—1st week (65 r ’dsl. 7,386,723 7,756,087 
“  2d w eek (73 r ’ds). 7,839,639 8,002,589
‘‘ 31 w eek (74 r ’ds). 7,668,323 8,224,545
“ 4tb week (74r ’ds). 9,499,647 10,563,370 

D ec.—1s t  w eek (69 r ’ds). 6,786,531 7,805,753 
“  2d week (73 r ’ds). 6,887,529 7,804.281
“ 3d week (66 r ’ds). 6,657,855 7,541,399
“  4 th  week (71 r ’ds). 8,565,543 10,303,716

1894. 1893.
J a n .—1st w eek (7 0 r’ds). 5,469,160 6,380,107 

“  2d week (72r ’ds). 5,809,388 6,485,466 
“  3d week (68 r ’ds), 5,833,371 6,362,076

4 th  week (68 r ’ds). 7,546,386 8,969,717 
Feb.— 1st week (74r ’ds). 5,755,621 6,426,216 

“  2d week (73 r ’ds). 5,729,517 6,710,789
“ 3d week (76 r ’ds). 5,950,781 6,957,055
“ 4 th week (75 r ’ds). 6,103,802 7,062,363

M c h —1st week (77 r ’ds). 6,151,084 6,991,361 
“  2d week (78 r ’ds). 6,339,355 7,167,445
“  3d week (78 r ’ds). 6,434,478 7,419,391
“  4 th  week (82 r ’ds). 8,806,220 10,239,682

A pr.—1st w eek (75 r ’ds). 6,047,298 6,994,302 
“  2d week (72 r ’ds). 6 ,063,538 6,936,702
“  3d w eek (74 r ’ds). 5,923,270 6,758,565
“ 4 th  week (71 r ’ds)» 7,010,960 8,440,306

May—1st week (74 r ’ds). 5,556.188 6,633,245 
« 2d week (69 r ’ds). 5,230,539 6,387,004
“ 3d w eek (73 r ’ds). 5,541,367 6,881,451
“ 4 th w eek (31 r ’ds). 8,311,249 10,093,867

Ju n e —1st w eek (?5 r'ds). 5,471,365 6,985,066 
2d week (76 r’ds). 5,626,608 7,117,460 
3d w eek (74 r ’ds). 5,561,553 6,949.839 
4 thw eek  (75 r ’ds). 7,254,082 9,001,152 

J u ly — 1st w eek (76 r ’ds). 4,295,726 6,341.485 
2d w eek (7 2 r’ds). 4,522,204 6,137,405 
3d week (31 r ’ds). 5,991.946 6,340,895 
4 th w eek  (80r ’ds). 8,729,692 9,084,016 

Aug.—1st week (83 r ’ds). 6,523,140 6,650,562 
2d week (33 r ’ds), 6,610,108 6,617,763 
3d week (32 r’ds). 7,080,587 6,832,811 
4 th  week (80 r ’ds). 10,573,474 9,914',743 

Sept.—1st week (71 r ’ds). 6,957,830 
2d week (57 r ’ds). 6,882,057

Changes,-----—
Am ount.

$
517,851 Dee. 
402,646 Deo.

46,697 Inc. 
376,198 Deo. 
369,364 Dec. 
162,950 Deo. 
556,222 Dec. 

1,064,223 Dec. 
1,049,227 Dec. 

916,752 Dec. 
883,544 Deo. 

1,738,173 Dec.

P. et. 
6-51 
4-94 
0-58
3- 33
4- 77 
2 0 3  
6-76

10- 07 
13-00
11- 75 
11-71 
16-87

8-31
15-87
10-44

13-57
12-02
11-55

13-54
12-59
12-36
16-16

910,947 Dec. 14-28 
676,078 Deo. 10 42 
528,705 Dec. 

1,423,331 Dec. 
670,595 Deo. 
981,272 Deo. 14-62 

1,006,274 Dec. 14-47 
958,561 Deo. 
840,277 Dec. 
828,090 Dec. 
984,913 Dee. 13-28 

1,433,462 Dec. 14-00 
947,004 D9c. 
873,164 Dec. 
835,295 Dee. 

1,429,346 Dec. 
1,077,057 Dec. 16-24 
1,156,465 Deo. 18T 0 
1,339,584 Deo. 19 47  
1,782,618 Deo. 17-66 
1,513,701 Dec. 21-67 
1,490,852 Dec. 20-94 
1,388.288 Dec. 19-93 
1,747,070 Dec. .19-41 
2,045,759 Deo. 32-26 
1,615,291 Deo. 28-31 
, 848.949 Deo. 
354,324 Deo 
127,422 Deo.’

7,660 Dec.
247,776 Inc.
658,731 Inc.

69,21» Dec.
219,371 Dec.

12-41 
3-90 
1-91 
0-11 
3-62 
6-64 
0-86 
3 09

7,018,099 
7,101,428

For corresponding weeks last year losses were as follows, 
the roads, however, not being quite the same as those included 
in the present year’s comparisons :

Loss L A S T  Y E A R  m

s t w eek___
2d w eek__
3d w eek__
4thw eek  . . .

July.
Dollars. P. Cl. 

204,508 3-00
611,017 
633,058 
785,959

August.

8-01 
8 09 
8-15

Dollars.
983,054 

1,131,610 
1,130,117 
1 ,926,1L5

P. 01. 
12-31
14- 89
15- 95 
17-02

September.
Dollars 
1,118,606 

903,295 
843,546 

1,154,432

P. Ot. 
14.38 
11-40 
10-37 
10-69

Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. ( A  paragraph mark (^f) appended to the name of 
a road indicates that the figures for that road for the period 
given have not previously been published by us.

-— Net Earnings.-—~
1894.

Roads. $
A d iro n d a c k .... . . . . .  IT Ju ly  13,578

Ja n . 1 to Ju ly  31 ...»  94,407
A labam a M id land ....June 49,241

Ja n . 1 to Ju n e  3 0 ___ 270,464
Allegheny V alley__ Ju ly  203,601

Ja n . 1 to  Ju ly  3 1 . . . .  1,150,453 
Annap. Wash. & B ..,A p r. 4,009

Ja n . 1 to  Apr. 3 9 . . . .  17,359
A rkansas Midland..H Ju ly  5,651

Ja n . 1 to Ju ly  31----  44,353
At. T. & 8. F e .........b May 2,622,423

Ja n . 1 to May 31 ....12 ,671 ,079  
Ju ly  1 to May 31 ....32 ,193 ,584  38,021,242

1893. 1894.
$ $

14,583 1,879
101,008 19,336
47,360 8,763

233,086 6,357
206,741 91,506

1,526,190 410,444
4,035 1,103

14,049 5,330
4,499 1,552

42,783 20,260
3,603,440 376,337

16,193,377 2,099,322

1893.
$
1,671 

26,821 
6,881 

de£. 7,467 
76,730 

522,961 
1,622 
3,189 

666 
14,812 

1,384,15 1 
4 ,403,028 

8,736,470 11,656,84 A
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ì----- Gross]Earnings.------, >
Hoads. 1894. lo93 .

-Atcli. Top. & S. Fe (Con.)— $ SB
ÖC. L. & San F r . .. bMay 601,958 762,853

Ja n . 1 to  May 3 1 . . . .  2,973,142 3,531,714 
Ju ly  1 to  May 31___ 7,213,203 8,672,978

— .Net E arnings.-----.
1894. 1893.

$ $
144,366 253,249
719,234 1,090,657 

2,177,086 3,101,358
A ggregate to tal. ..bM ay  3,224,381 4,366,298 520,703 1,637,400

Ja n . 1 to May 31 ....15 ,644 ,221  19,775,091 2,818,556 5.493,685 
'  Ju ly  1 to  May 31 ....39 ,406 ,787  46,694,220 10,913,556 14.758,200

.A tlan ta  &W . Point. IT Ju ly  31,558 29,710
Ja n . 1 to  Ju ly  3 1 . . . .  258,312 234,518

A u stin  & No rtliw .. IT Ju ly  17,092 15,474
Ja n . 1 to  Ju ly  3 1 . . . .  133,950 139,038

B altim ore  & O h m -
Lines E. O. R .b .  IT Aug. 1,686,244 1,656,030 

Ja n . 1 to  Aug. 3 1 . . . .  10,677,682 12,599,648 
Ju ly  1 to  Aug. 3 1 . . . .  3,147,162 3,278,768

t in e s  W. O. R .b  . If Aug. 452,117 570,987
Ja n . 1 to  Aug. 31___ 2,906,076 4,159,130
Ju ly  1 to Aug. 3 1 . . . .  817,445 1,060,300

Tot. both syst’s.bU Aug. 2,138,361 2,226,997 
Ja n . 1 to Aug. 3 1 ....13 ,583 ,758  16,758,778 
Ju ly  1 to  Aug. 31 . . .  3,984,607 4,339,068 

«dB. & O. Southw’n.bA pr. 469,026 516,302
Ja n . 1 to Apr. 30___ 2,003,056 2,254,082
Nov 1 to  A pr. 3 0 . . . .  3,052,801 3,363,813 

Bath«& H am m onds. If. July 2,198 2,373
Ja n . 1 to  Ju ly  3 1 . . . .  11.632 12,758

<Birm. & A tlantic.b .ITJuly 1,513 2,035
Ja n . 1 to  Ju ly  3 1 . . . .  12,413 19,235

•Br’k lyu E levated  alT July  131,495 138,528
Ja n . 1 to  Ju ly  3 1 . . . .  1,049,093 1,134,226 

JBuft. Roch. & P itts ... b  July 271,151 317,310
Ja n . 1 to Ju ly  3 1 . . . .  1,354,039 1,973,530 

B url. C ed.R.& N o.a i r .  Ju ly  223.863 275,671
Ja n . 1 to  Ju ly  3 1 . . . .  1,986,175 2,159,631

•C am den& A tl....... a lf .Ju ly  139,614 149,681
Ja n . 1 to Ju ly  3 1 . . . .  484,147 465,487

■Canadian P a c if ic .a ..Ju ly  1,517,609 1,863,267 
Ja n . 1 to  Ju ly  3 1 . . . .  9,655,378 11,323,264

8,271
29.893

•Carolina M idland.. If. Ju ly
Ja n . 1 to  Ju ly  31___

•Cent, of N. J e rs e y .a ..Ju ly  1,120,963
Ja n . 1 to Ju ly  31___ 6,876,249

•Central P acific .. b .ft. Ju ly  840,260
Ja n . 1 to  Ju ly  3 1 . . . .  6,862,065 

•Char. Cin. & C h ic .. .H July  10,430 
Ja n . 1 to  Ju ly  3 1 . . . .  91,926

C fiar. Burnt. & Nor..H Ju ly  8,307
Ja n . 1 to Ju ly  31___ 87,643

-C liatauqua Lake. .11..Ju ly  4,463 
Ja n . 1 to Ju ly  3 1 . . . .  23,876

C heraw  & D a ri..b lf ..J u ly  4,733 
Ja n . 1 to  Ju ly  3 1 . . . .  45,323

Ohesap. & Ohio. . . a . .  Ju ly  809,452
Ja n . 1 to Ju ly  31___ 4,934,943

*Ches. O .& So’w n .b ....Ju ly  165,359 
Ja n . 1 to  Ju ly  3 1 . . . .  1,123,271 

C M c.B ur.&  N ortli.b. .Ju ly  102,846 
Ja n . 1 to  Ju ly  3 1 . . . .  901,563

Ohio. B url. & Q u in .b .Ju ly  2,456.595
Ja n . 1 to Ju ly  3 1 ....17 ,616 ,735  21,925,383 

•«Ohio. M. & St. P .a , . .  Ju ly  1,779,226 2,593,355 
Ja n . 1 to  Ju ly  31 ....15 ,457 ,501  18,803,719 

CMo. & W. M ic h .... . .Ju ly  122,792 148,290
Ja n . 1 to  Ju ly  31___ 864,026

Cin. Jack . & M ack. b . .  Ju ly  54,456
Ja n . 1 to  Ju ly  3 1 . . . .  346,250

C in n . & Kent. 80.. IT..  Ju ly  8 34
Ja n . 1 to  Ju ly  3 1 . . . .  5,801

C in . N.O.& Tex.P . .a .M ay  247,000 
Ja u . 1 to  May 3 1 . . . .  1,392.000

7,788
31,298

1,281,469
8,418,336
1,249,578
8,001,349

11,170
88,667

9,890
92,789
6,030

32,896
4,276

52,525
855,114

5,803,016
180,916

1,342,521
174,873

1,352,133
2,949,374

Ju ly  1 to  May 3 1 . . . .  3,325,972
N . O . &  No’e a s t.. .a M a y  

Ja n . 1  to May 3 1 . . . .
Ju ly  1  to May 3 1 . . . .

A lab’a  & V icks__ aM ay
Ja n . 1 to May 31___
Ju ly  1 to  May 3 1 . . . .  

V icks.Sh.& Pac.. . a  May
J a n . 1 to May 31___
Ju ly  1 to May 3 1 . . . .

C in . Ports. & Vir.b.H. Ju ly  
Ja n . 1  to  Ju ly  3 1 . . . .  

d e v .  Akron & Col. b .. Mar.
Ja n . 1 to  Mar. 31___
Ju ly  1 to  Mar. 3 1 . . . .

C love. Canton & 80. June  
dev.C In.C .&  S t.L .a .. Ju ly

Ja n . 1 to Ju ly  31___ 6,838,882
P eoria  & E a s t'n ..a . Ju ly  127.453

Ja n . 1 to  Ju ly  3 1 . . . .
Col. Hock. V. & Tol.M i­

la n .  1 to  Ju n e  3 0 . . . .
C rysta l............ ........ IT. Ju ly

Ja n . 1 to  Ju ly  3 1 . . . .  
Cum berland Valley. IT Ju ly  

Jan . 1 to  Ju ly  31 . . .
Den. & R. Grand e . b . .Ju ly

Ja n . 1 to  Ju ly  31___ 3,491,430
Det. Lans. & N o r.a ...Ju ly  84,456 

Ja n . 1 to  Ju ly  3 1 . . . .  583,298
E 4.E l.Ill.C0., Bklyn..Aug. 29,351 

*  1 Ja n . 1 to  Aug. 3 1 . . . .  243,370
EdisonEl.Il.Co.,N .Y .A ug. 91,956 

Ja n . 1 to Aug. 3 1 . . . .  866,359
E lg in  Jo lie t & E.a.IT.July 62,574 

Ja n . 1 to Ju ly  3 1 . . . .  656,438
E u rek a  Springs........Ju n e  6,174

Ja n . 1 to  Ju n e  39 . . . .  33,653
F la . Cent. & P e n __ Ju n e  215,549

Ja n . 1 to  Ju n e  3 0__  1,319,276
F lin t & Pere M a r.a ... Ju ly  180,505

Ja n . 1 to Ju ly  31 . . .  1,384,879

80,000
467.000 

1,209,940
33.000

204.000 
533,615

33.000
206.000 
518,914

20,269
137,584
75,745

213,283
681,255

63,148
921,562

840,780

1,112,478
888

5,924
66,013

417,813
433,861

1,090,499
54,486

395,147
782

7,897
343,016

1,665.351
3,831,355

113,000
539,726

1,312,385
38.000 

226.846 
547,188

34.000 
213,552 
527,961

23,984
152,827
92.234

236,520
762,621

85,224
1,205,252
7,878,189

143,330
956,899

1,647,110 
1,010 
9,251 

75,573 
502,647 
478,891 

4,787,326 
98,730 

637,445 
17,671 

189,559 
74,560 

765,289 
63,833 

525,918 
7,610 

41,908 
143,013 
8 78,719 
225,992 

l,7o3 ,0  05

9,633 
83,932 

4,837 
42,701

700,200
3,299,960
1,141,049

109,257 
291,053 
136,817 
809,457 

3,591,013 
1,277,866 

161,557 
718,650 

1,094,937 
383 

2,542 
75 

602 
50,037 

410,986 
94,109 

330,949 
25,633 

470,640 
73,348 

122,741 
475,268 

2,760,499 
5,091 
4,817 

404,033 
2,241,665 

345,208 
2,420,230 
def.1,605 

8 ,la 5  
def.5.330 

def. 12,195 
905 

3,202 
39 4 
573 

299,304 
1,611,186 

67,665 
353,326 

12,116 
175,160 
848,362 

6,155,594 
378,170 

5,019,133 
24,550 

122,880 
12,082 
56,716

def. 3,366
34.000

335.000
840.000

6,000
64.000

228.000 
Nil.

39.000
129.000 

def.1,000
37.000

133.000 
3,869

24,510
22.146
57,586

193,328
19,129

104,719
1,614,754

29,836
71,619

436,152
455

2,084
25,944

119.592
135.593 

1,277,562
17,491
78,326

9,341
100,605

38,986
454,353

7,409
146,331

3.983
18,305
88,862

430,676
46,450

331,065

6,031
55,344

4,143
50,479

663.771
3,986,091
1,252,781

176,758
656,309
274,624
840,529

4,642,400
1,527,405

160.755 
726,008

1,039,630 
954 

4,518 
165 

def. 40 
49,251 

483,218 
108,557 
612,722 

60,232 
460,455 

76,312 
70,926 

690,937 
3,760,207 

4,145 
3,372 

541,752 
3,253,218 

527,102 
2,991,874 
def.8,123 

def.35,532 
def.3,139 
def.6,880 

813 
1,721 

def.108 
11,753 

293,375
1.680.931 

55,175
460,926 

65,007 
448,138 
928.398 

6,742,505 
736,334 

5,592,08L 
13,578 

172,766 
4,925 

62,546 
def .6 7 

243
71.000 

389,702 
910,184

19.000 
92,995

216,995
4 ,0 )0

48.253
99.253 

def.4,000
39,910

124,910
5.821

24,868
26,576
49,193

196,671
18,396

236,577
1,324,016

20,326
81,161

692,124 
364 

4,48 j 
18,380 

123,054 
110,713

1.888.932 
16,611

116,414
4,702

76,301
21,875

340,675
11,936

110,216
2,173

19,683
49,377

293,425
55,002

393.756

----- dross Earnings .— .
1894. 1893.

Roads. $ $
G adsden & A tt.U u.V . Ju ly  662 886

Ja n . 1 to  Ju ly  3 1 . . . .  3,799 6,007
G e o rg ia .a . . . ........... ..A u g . 100,119 98,990

Ja n . 1 to Aug. 3 1 . . . .  796,591 846,597
Ju ly  1 to-A ug. 3 1 . . . .  182,428 179,882

G a. Boutli’n  & Fla. b .. Ju ly  75,197 64,338
Ja n . 1 to Ju ly  3 1 . . . .  498.029 479,532

G rand Ran. & Ind .. IT Aug. 235.850 233,170
Ja n . 1 to  Aug. 3 1 . . . .  1,599,470 1,964,226 

Qrand T r’k  of Can.IT. Ju ly  1,404,146 1,697,266 
Ja n . 1 to Ju ly  3 1 . . . .  9,656,926 10,895,140 

Chic. & Gr’dT r...IT  July  141,375 332,540
Det Gr. H. & M il.. IT J  uly 79,871 95,478

Gulf & C hicago ...b lT lug . 3.503 3,616
Ja n . 1 to  Aug. 3 1 ___ 26,874 25,962

Hoos. Tun. & W ilm ..June  3,442 3,931
Ja n . 1 to  Ju n e  30___ 17,829 18,227

H oust. E. & W. T ex...M ay 27,417 32,495
Ja n . 1 to  May 31___ 164.578 179,515
Ju ly  1 to  May 3 1 . . . .  416,981 428,009

Illinois C entral, a . . .J u ly  1,212,118 1,739,736 
Ja n . 1 to  Ju ly  3 1 . . . .  9,729,443 11,690,566 

Ind. Dec. & West.. . 1"Ju ly  39,618 38,874
Ja u . 1 to Ju ly  3 1 . . . .  204,464 258,766

Iowa C en tra l___b .If.Ju ly  127,047 131,378
Ja u . 1 to Ju ly  31 . . .  940,637 1,039,033

Iron  R ailw ay___b.lT .July 3,038 1,921
Ja n . 1 to  Ju ly  3 1 . . . .  22,572 24,406

Jack. Tam. &K.W.IT Aug. 35,428 32,546
Ja n . 1 to Aug. 3 1 ----  545,901 557,019

K anaw ha & M ich .b lfJu ly  31,092 28,543
Ja n . 1 to  Ju ly  3 1 .......  206,556 202,098

g K am C .F t. S .& M .a.Ju ly  342,918 353,383
Ja n . 1 to  Ju ly  3 1 . . . .  2,697,119 3,055,247 

Kan.C. Mem. & B .a ...Ju ly  73,061 72,895
Ja n . 1 to  Ju ly  3 1 . . . .  572,338 620,178

Keokuk & W est’nb1T .Juiy 26,470 23,238
Ja n . 1 to Ju ly  3 1 . . . .  204,632 210,601

L. E rie  All. & So..a1T.July 6,280 5,414
Ja n . 1 to  Ju ly  3 1 . . . .  38,819 45,604

L. E rie  & W est’n.b..1TJuly 275,942 282,978
Ja n . 1 to  Ju ly  3 1 . . . .  1,779,098 2,084,040 

Louisv.Ev.& St. L .blJJuly 106,653 135,741
Ja u . 1  to  Ju ly  3 1 . . . .  786,063 1,003,207

Louisv. & N a sh v .b ..Ju ly  1,428,903 1,637,209 
Ja n . 1 to Ju ly  31 ....10 ,617 ,316  12,405,920 

Louisv.N . A. & C .a .. June  247,176 331,639
Ja n . 1 to Jun e  3 o . . . .  1,295,134 1,614,824
Ju ly  1 to  Ju n e  30___ 3,149,859 3,416,487

Louisv. St. L.&Tex.1T.. Ju ly  37,736 45,594
Ja n . 1 to  Ju ly  3 1 . . . .  233,359 341,990

Louisv. S o u th ern ....Ju n e  45,349 49,912
Ju ly  1 to  Ju n e  3 0__  601,457 690,609

Macon & Birmiug,.IT.July 6,860 5,548
Ja n . 1 to  Ju ly  3 1 . . . .  43,114 39,278

M a n is t iq u e ... . . . . . .i r .J u ly  10,639 4,015
Ja n . 1 to Ju ly  3 1 . . . .  41,616 70,233

Memphis & C har.......Apr. 89,277 109,415
M exican C en tra l.......Ju ly  635,811 580,339

Ja u . 1 to Ju ly  3 1 . . . .  4,929,76} 4,639,491 
Mex. In te rn a tio n a l.. Jun e  179,245 132,838

Ja u . 1 co Ju n e  3 0 . . . .  1,062,363 1,069,233
M exican N atio n a l__Ju ly  320,12 2 315,433

Ja n . 1 to Ju ly  31___ 2,439,882 2,533,928
M exican N orthernTi..July 54,118 .............

Ja u . 1 to Ju ly  3 1 . . . .  371,111
Minn. & St. Louis.a.IT Ju ly  112,331 140,025

Ja u . 1 to Ju ly  isl ___ 895,645 999,733
Nash. C h.& St.L .. b-TT AUg. 392,652 350,932

Ja n . 1 to  Aug. 3 1 . . . .  2,994,365 3,219,978
Ju ly  1 to  Aug. 31___ 743,325 762,622

N evada C entral ...... Ju n e  2,343 4,274
Ja n . 1 to  Ju n e  3 0 . . . .  13,217 24,451
Ju ly  1 to  Ju n e  3 0 . . . .  28,683 48,325

New OrL.&South.a.IT. Ju ly  5,731 7,474
Ja n . 1 to  Ju ly  3 1 . . . .  54,245 71,519

N.Y.L.E. & West’u .c ..Ju ly  2.020,224 2,514,660 
J a u . 1 to  Ju ly  3 1 ....13 ,399 ,280  17,0 )3,017 
Oct. 1 to  Ju ly  31 ....20 ,705 ,037  24,833,889 

N. Y. Out. & West.a.ITJuly 369,781 398,091
Ja n . 1 to  Ju ly  3 1 . . . .  2,116,742 2,204,072 

N. Y. Sus.&  W est.b.fl Ju ly  144,895 164,407
Ja n . 1 to  J"uly 31___ 947,950 997,043

Norfolk & South ........Ju ly  31,469 3 4,718
Ja n . 1 to  Ju ly  31 . . .  266,427 263,871

Norfolk & W est.a  . . .J u ly  843,074 802,509
Jan . 1 to  Ju ly  31___ 5,698,252 5,879,330

N orthern  C e n tra l.b ..Ju ly  499,918 566,165
Jan . 1 to Ju ly  3 1 . . . .  3,197,065 4,060,716

Ohio River, b .............. Ju ly  61,279 67,404
Ja n . 1 to Ju ly  31___ 360,559 440,909

Ohio Southern ........ ITJuly 73,444 50,875
Oregon Imp. C o.a...... Ju ly  376,960 357,653

Ja n . 1 to  Ju ly  31___ 2,182,819 2,174,064
Dec. 1 to  Ju ly  3 1 . . . .  2,463,796 2,475,709 

Penn, (east P. & E .)..Ju ly  4,759,325 5,552,047 
Ja n . 1 to  Ju ly  81 .,..3 1 ,0 0 7 ,5 0 2  39,437,464 

L ines w est P.& E .Ju ly .j Dee. 608,223
Ja u . 1 to  Ju ly  31___ D ee.5,251,442

Peoria Deo. <fe Ev..1T Ju ly  67,007 76,267
Ja n  1 co Ju ly  3 1 . . . .  444,103 509,040

P e te r s b u rg . . . . .__ IT.July 44,236 43,504
Ja n . 1 to  Ju l y  3 1 . . . .  318,823 337,412

Philadelphia & E rie ..Ju ly  374,513 454.193
Ja n . 1 to  Ju ly  3 1 . . . .  2,072,456 3,004,232

Phila. & R eading .......Ju ly  1,779,014 1,867,378
Ja n . 1 to  Ju ly  31 ...11 ,088 ,567  12,942,314 
Dec. 1 to  Ju ly  3 1 . . . .  t ‘2,841,078 14.910,681

Coal & Iron  Co.......Ju ly  1,639,875 1,640,402
Ja u . 1 to  Ju ly  S I . ...11 ,865 ,713  13,003,403 
Dec. 1 to  Ju ly  31 ....14 ,115 ,033  11,798,753

—Net Earnings.—
!894 . 1893,

421 
2,110 

33,519 
1205,157 

148,071 
15,024 

104,624 
61,500 

380,50.4 
346,702 

2.631,570 
def.49,435 

7,091 
1,357 
2,495 

923 
4,341 
6,819 

50,132 
163,125 
225,897 

2,254,303 
14,003 
30,592 
39,441 

271,248 
817 

3,100 
2,420 

218,393 
9,402 

50,046 
102,530 
789,845 

7,138 
66,199 

5,539 
60,295 

965 
4,911 

112,431 
715,816 

12,189 
153,547 
540,590 

3,776,565 
96,063 

365,700 
1,017,822 

6,809 
40,683 

10,665 
46,885 

1,636 
5,959 
7,778 

26,371 
def.6,676 

218,165 
1,593,115 

33,734 
457,749 

f!27 ,756  
f i , 012,302 

28,613 
195,287 

39,223 
300,413 
181,740 

1,181,320 
323.733 

295 
57L 

2.842 
def.995 

def.2.726 
-566,019 

-3,414,062 
*5,810,288 

12  2,612 
587,205 

41,551 
3 il ,3 3 3  

7,746 
81,225 

196,732 
1,411,163 

146,549 
834,631 

22,120 
122,033 
42,071 
92,835 

396,213 
417,757

597 
3,696 

37,046 
H 5 3 .U 6  

140,759 
6.929 

67,756 
-  45,114 
357,326 
460,794 

2,988,506 
87,852 
16,588 

66 
3,165 
1,546 
4,752 
8,092 

50,168 
121,926 
531,401 

3,479,537 
11,260 
61,181 
39,067 

306,446 
def. 197 

2,647 
def.989 
195,148 

5,440 
55,754 
33,412 

653,453 
def. 6,305 

63,624 
5,548 

62,545 
412 

7,181 
105,568 
837,976 

49.419 
232,451 
536,754 

4,046,429 
118,227 
483,565 

1,060,621 
14,775 

118,226 
3,824 

182,533 
786 

5,372 
298 

32,965 
7,072 

161,039 
1,560,686 

71,874 
301,170 

f  120,21*8 
f  016,133

46,134
303,646
129,490

1,233,427
290,580

857
5,311

10,899
def.1,219
def.3,493
‘525.221

'5,203,133
‘7,937,017

136,571
501,891

79,730
423,825

8,437
91,625

190,666
1,504,275

153,567
1,196,823

29,882
155,262
25,025
80,356

342,340
337,021

1,408,816 1,530,507 
8,279,53110,365,972 

Deo. 24,403 
Deo.1,756,619
20,179

109,525
23,315

102,001
83,337

495,255
793,013

38,341
205,500

16,346
114,005
100,789
948,479
735,311

4,663,180 4,736,259 
5,443,497 5,612,093 

150,296 92,026
def.5,702 155,331

111,751 141,078
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,---- Gross Harnings.-----, ,

Bonds. 1894. 1893.
phiia & Head.—( Con.)— $  $

Total both Co’s .......Ju ly  3,418,889 3,507,780
Jan. 1 to Ju ly  31 ....22 ,954 ,280  25,945,722 
Deo. 1 to  Ju ly  31 ....26 ,986 ,101  29,619,434

-N e t E arn ings .— - ,  
1894.

•Pitts. C. C. & St. L . IT Aug.
Jan. 1 to Aug. 31----

Pitts. Mar. & U M o...June
Jan. 1 to  Ju n e  30----

Pitts. Youngs. & A..1T Aug.
Jan. 1 to Aug. 3 1 . . . .  

Port Royal & Aug. V. Ju ly
Jan. 1 to Ju ly  31----

Quin. Om.& K. C. b .Ju ly
Jan. 1 to  Ju ly  31----

Richmond & D anv ... May

Inc. 37,409 
Deo.1,497,928

1,820 
15,437 

133,200 
695,864 

17,430 
158,220 

17,638 
128,636 
727,035

Jan. 1 to May 31___ 3,535,211
Ju ly  1 to May 3 1 . . . .  7,884,387 

Georgia Pacific—  May 108,251 
Jan . 1 to  May 3 1 . . . .  737,715
July 1 to May 3 1 . . . .  1,784,716 

Char. Col. & Aug... May 49,109 
Jan. 1 to  May 3 1 . . . .  283,656
July 1 to May 3 1 . . . .  613,455

Col. & G reenville .. M ay 33,429 
Jan . 1 to  May 3 1 . . i .  246,681
July 1 to May 3 1 . . . .  517,918

Total............ ...........May 917,824
Jan. 1 to May 31___ 4,803,263

3,394
19,748
95,258

979,576
17,871

164,894
22,951

155,134
784,368

3,744,987
8,551,554

1893.
$

877,337 
4,891,584 
5,7 56,171 

73,601 
Dec. 258,606 

def.402 def.70

943,309
4,657,478
5,555,158

lUOi

3,32 ) 
66,146 

258,672 
def 5,961 
def.4,071 

1,445 
36,421 

152,293 
942,536 

2,181,057
133,265 def.17,708
789,102

1,824,307
51,587

277,368
629,668

32,406
227,678
523,598

1,001,626
5,039,135

Ju ly  1 to  May 31 ....10 ,800 ,506  11,529,127 
®ioh.& Petersburg.TTJuly 29,493 28,393

Jan. 1 to Ju ly  3 1 . . . .  197,491 213,690
Rich. Fred. & P o t..fl\Ju ly  53,576 54,454

Jan . 1 to  Ju ly  3 1 . . . .  417,417 476,926
Rio Grande South. bV. Ju ly  31,657 25,411

Jan. 1 to  Ju ly  3 1 . . . .  192,958 323,754
Rio Grande W e s t.b ..Ju ly  143,049 197,916

Jan. 1 to Ju ly  3 1 . . . .  1,106,407 1,303,928
Sag.Tus.& H uron .. . Ju ly  12,002 Ì5 ,070

Jan. 1 to  Ju ly  3 1 . . . .  65,659 73,330
Rag. Valley & St. L .. .Ju ly  7,249 8,452

Jan. 1 to Ju ly  31___ 49,245 55,581
Rt. L. A. & T. H .. b . .Ju n e  80,509 117,313

Jan. 1 to Ju n e  3 0 . . . ,  617,081 786,010
Rt. Paul & D ul..b ..U . Ju ly  123,612 151,841

Jan. 1 to Ju ly  31___ 750,696 979,291
Ran Ant. & Aran. P.1T Ju ly  114,111 119,601

Jan. 1 to Ju ly  31___ 795,463 972,857
RanFr.&N.Pae.a..lT.Aug. 89,795 81,838

Jan. 1 to  Aug. 3 1 ___ 532,374 542,557
July  1 to Aug. 3 1 . . . .  167,465 158,075

Rav.Amer. & M o n t...Ju ly  32,490 35,363
Jan. 1 to Ju ly  31___ 240,445 297,802

Rav. Fla. & W e s t....Ju n e  228,599 266.482
Jan. 1 to Ju n e  30___ 1,589,912 1.627,191
July 1 to J u u e 3 0 . . . .  3,038.444 2,999,978

Rilverton.................. If.July 6,968 6,372
South Car. & G a.........May 77,886 90,939
Routhern Pacific—

Gal.H.&S. A nt. blf. Ju ly  301,320 314,809
Jan . 1 to  Ju ly  3 1 .. 2,191,598 2,484,510 

Louisiana W est.b lf.Ju ly  64,350 83,936
Jan . 1 to  Ju ly  3 1 .. 515,844 649,233

•M’gan’s La.& T .b lf .Ju ly  381,923 335,030
Jan. 1 to  Ju ly  3 1 .. 3,016,123 2,979,809 

N.Y.Tex. & M ..b lf .Ju ly  16,276 19.178
Jan. 1 to  Ju ly  3 1 .. 122,355 132,738

Texas & N. O .b . Tf.July 104,332 147,618
Jan . 1 to  Ju ly  3 1 .. 839,127 1,030,859

Atlantio sy s .. b.jl.lf Ju ly  878,225 957,246
Jan. 1 to  J iily  3 1 . . . .  6,744,493 7,392,168 

Pacific system .b .lf-Ju ly  1,857,965 3,047,199 
Jan . 1 to Ju ly  3 1 .. 16,634,520 19,773,335 

Total of a l l .b . . . .J u ly  2,736,190 4,004,445 
Jan. 1 to  Ju ly  31 ....23 ,429 ,013  27,165,503 

•So. Pao. of C a l...if .Ju ly

So. Pac. of Ariz’a lf.Jn ly  
Jan . 1 to Ju ly  3 1 .. 

So.Pac. of N. M .blf.July 
Jan. 1 to Ju ly  3 i . .  

Staten I. Rap. T r.bff. Ju ly  
Jan. 1 to Ju ly  3 1 . . . .  

Stony Cl. & C. M .. blf. Ju ly  
Jan. 1 to Ju ly  3 1 . . . ,  

Summit B ran ch .. ..U Aug.
Jan. 1 to  Aug. 31___

iLykens V alley...H A ug.
Jan . 1 to  Aug. 3 1 .. 

Total both Co’s .. If Aug. 
Jan . 1 to Aug. 3 1 .. 

Tenn. Coal I. & H R... Ju ly  
Jan. 1 to Ju ly  3 1 . . . .  
Feb. 1 to Ju ly  3 1 . . . .  

Tex. Sab.Y. & N. W. Tf.July
Jan. 1 to  Ju ly  31___

Tol. A. A. & No. M,. If Ju ly
Jan. 1 to  Ju ly  31___

Toledo & O. C e n t.b ... Ju ly
Jan. 1 to Ju ly  3 1___

Tol.Peoria&West .b lf Aug.
Jan. 1 to  Aug. 31___
July 1 to Aug. 3 1 ___

'Ulster & Delaw’e ..  if. Ju ly  
Jan. 1 to Ju ly  3 1 . . . .  

Union P ac if ic -  
Union Pac. Ry. .b . if Ju ly

Jan. 1 to Ju ly  3 1__
Ureg.S.L. & U.N. b.lf Ju ly  

Jan. 1 to Ju ly  3 1 . . . .  
St. Jos. & Gd.Isl.b.1f Ju ly  

Jan. l  to Ju ly  3 1 .: . .  
Kan. C. & O m ...b .f  Ju ly  

Jan. 1 to  Ju ly

63,103 
327,402 

def.5,937 
28,431 

108,896 
507 

70,133 
168,318 
129,155 

1,104,203 
2,785,673 

9,549 
52,990 
17,581 

155,619 
17,000 
90,917 
44,713 

309,821 
3,625 

15,693 
1,917 

14,993 
19,634 

242,059 
44,976 

200,674 
14,958 
53,402 
43,215 

178,007 
75,538 

2,771 
10,821 
69,262 

586,047 
1,109,558 

4 ,030  
10,512

111,889 
532,680 

27,744 
221,663 

31,035 
441,972 

6,093 
30,912 
42,647 

329,931 
210,795 

1,554,474 
632,273 

5,615,122 
843,063 

7,169,596

1,915 
30,393 

404,20 4 
303 

20,943 
4,594 

36,828 
178,879 

1,043,379 
2,721,791 

4,144 
90,020 

279.408 
3,233 

57,714 
170,344 

def. 5,622 
57,915 

157,656 
180,634 

1,254,028 
3,329,199 

3,959 
51,419 
12,662 

162,407 
1,685 

133,033 
85,025 

451,936 
5,864 

24,359 
2,777 

16,706 
37,9 42 

297,592 
38,035 

183,068 
3,848

83.054 
30.938

157,680
53,933

2,751
26,603
58,231

615,071
1,085,478

3,476
1,194

50.054 
553,247

39,350
296,983

16,709
430,973

3,733
31,866
66,329

500,045
175,911

1,868,411
1,275,343
7,093,801
1,451,254
8,962,212

507,039
5,023,379

968,328
6,073,109

180,856
1,360,759

467,677
2,397,803

118.130
1,117,110

143,639
1,203,827

38,807
377,842

45,861
416,930

54,735
510,501

66,842
563,384

def.6,293 
70,543

13,491
224,763

155,967
618,584

147,149
603,275

89,003
229,366

83,669
190,022

9,335
.22,278

11,062
25,922

5,954
7,872

7,611
3,751

67.681
593,236

86,092
828,699

def.25,398
d-f.38 ,330

def. 17,030 
71,906

55,540
523,483

69,792
709,085

def.17,563
def.37,413

def. 21,738 
44,463

123,221
1,116,674

155,884
1,537,734

def.42,961 
def.75,743 

39,700 
325,200 
.254,000 

def. 1,042 
def.3,306

def.38,363
116,360

55,200
479.400
413.400 

1,067 
9,633

2,732
23,207

4,717
30,867

82,219
57.6,930

83,043
598,717

4,635
125,431

def.6,984
def.17,908

163,886
839,755

165,463
1,132,724

62,276
261,409

57,631
372,869

89,560
560,434
160,072

86,277
619,992
158,924

26,724
102,607

40.832

22,467
138,037

36,476
49,208 

224,L04
54,613

235,061
19,137
55,619

24,243
69,387

1,098,125
7,663,835

1,338,113
9,844,103

384,134
2,034,714

490,902
3,537,245

323,416
2,679,353

480,140
3,679,657

68,503
687,687

184.465
1,392,659

55,790
466,346

63,956 
576,9 45

7,766
101,172

12,712
174,255

7.133
65,794

l i ;8 0 5
102,066

def.3,42 7 
def. 10,726

def.159
20,642

Roads.
Union Pacific (Con.)—

■-----Gross Earnings.---- ,,-----Net Earnings.-
1894. 1893. 1894. 1893.

$  $  $  $
Cent. B ranch...b .H  Ju ly  30,261

Ja n . 1 to  Ju ly  3 1 . . . .  241,419
Atch. C .& Pac. ) .  , ,
At.Jew.C. &W. \ b irJu ly J o.745 

Jan . 1 to Ju ly  3 1 . . . .  218,217
M ontana Union b.lf Ju ly  11,642 
. Ja n . 1 to  Ju ly  3 1 . . . .  197,974

Man. Alma & B .. b 1f Ju ly  2,752 
Jan . I  to Ju ly  3 1 . . . .  23,787

G rand T o ta l..b  f.V .July 1,725,337 
Jan . 1 to Ju ly  3 1 ....12 ,701 ,700

Ore. Ry.& N .Co.b..June 97,677 
Jan . 1 to Ju n e  30 . . .  1,228,091 

Un.P. D.&Gulf. b ... Ju n e  200,216 
Ja n . I  to Ju n e  3 0 . . . .  1,307,474

F t.W orth& D .C .b ...June 74,044 
Ja n . 1 to  Ju n e  3 0 . . . .  513,654

W ab ash .b .1 '... . . . . . . .  Ju ly  783.601
Ja n . 1 to Ju ly  ¿ 1 . . . .  6,101,098

Waco & Northw’n ....Ju n e  15,138
Ja n . 1 to Ju n e  30 . . .  82,415

West Je rsey  & Brs.Tf.July 138,514 
Ja n . 1 to Ju ly  3 1 . . . .  862,883

W est Va. Cent. & P .. 4ug. 102,979
Jan . 1 to  Aug. 31___ 6 48.767
Ju ly  1 to  Aug. 3 1 . . . .  208,827

W. V irginia & Piets.. Tune 30,3 45 
Ja n . 1 to  Jun e  3 0 . . . .  173,026

W estern M aryland... Ju ly  120,72 0 
Ja n . 1 to  Ju ly  3 1 . . . .  660,053
Oct. 1 to  Ju ly  31 . . .  920,096

W est’u of A laham aU.July 33,974 
Ja n . 1 to Ju ly  31 . . .  277,796

W est.N.Y.&Penn. blf. Ju ly  309,051 
Ja n . 1 to  Ju ly  3 1 . . . .  1,625*443 

W hitebreast Fuel Co.. Ju ly  . . . . . . . .
Ja n . 1 to Ju ly  31 ...........................

W rightsv. & T en n__ July  7,960
Ja n . 1 to  Ju ly  3 1 . . . .  41,103

30,314 9,700 7,482
277,949 89,332 91,750

30,001 def. 7,198 def.4 ,817
311,661 9,8 46 9,354

63,082 1,487 10,283
480,258 25,962 142,805

2,999 def. 52 6 def.3,464
23,970 def.7,366 def. 14,078

2,158,627 433,0L0 651,348
16,739,624 2,352,620 5,314,917

317,984 df. 106,872 82,627
1,355,5 LO df. 176,947 339,918

321,651 def. 16,73 2 38,816
1,900,02 4 20 L,567 351,124

120,174 def. 10,410 26,868
769,866 39,53 5 170,320

1,150,733 116,936 243,570
7,684,844 1,175,229 1,627,593

13,344 s,«62 1,944
95,625 22,310 2 9,523

201,475 65,029 62,836
974,401 217,075 225,825

8 4,276 33,5 25 28,679
733,639 239.337 288.511
174,344 74,507 56,767
42,556 14,459 23,621

193,315 95.339 93.138
112,027 48,347 37,769
663,597 2 1 5 .H 7 191,855
955,007 282,984 234,131

33,157 9,539 6,595
262,143 55,570 30,277
302,315 127,333 72,120

2,109,345 456,776 596,147
4,409 4,171

42,5 49 87,616
5,194 1.239 1,695

42,410 12,512 3,678
a  Net earn ings here  given a re  a f te r  deducting  tax es , b Net earn ings here given a re  before deducting  ta x e s , 
c  Net earnings here given are  a fte r dei'lo ting. tax es ou p rop erty , 
d  Consolidated l in e ; includes Ohio & Mississippi, 
e  Includes Milwaukee & N orthern for all the  period lu  bo th  years, 
f  After deducting o th er expenditu res for repairs , rep lacem ents a n d  

general expenses, ne t income applioable to  in te re st on bonds in J u ly  
w as $82,538, against $63,665 la s t year, and  for seven m ouths to  
Ju ly  31 $497,284, against $494,933 la s t year. M exican dollars a re  
trea ted  as equivalen t to 80 cents United. Stages m oney, and a ll deo re- 
oiation beyond 20 per cen t is charged iu th e  above item s. Adding 
earnings received from  F ederal governm ent totaL n e t available fo r  
in te rest for seven m ouths in  M exican currency  on th e  80 cents basis 
was 8574,953, against $494,933 last.year.

g  Includes C urren t R iver and  K ansas C ity C linton & Springfield 
roads

t  Including o ther income, n e t f rom Ja n u a ry  1 to  A ugust 31 w as 
$296,963, a g iin s t $291,725, and  from  Ju ly  1 to  A ugust 31 $78,501, 
against $57,962.

j  Does n o t include G rand Rapids & In d ian a  aud  V andalla  sys tem s 
form erly included iu  th e  m onthly sta tem ents .

* A fter deducting proportion  due roads opera ted  ou a  p ercen tag e  
basis, n e t in Ju ly , 1894, w as $384,099. against $294,953 in  1893; fo r 
seven m onths from  Ja n u a ry  1 to  Ju ly  31, $2,273,471 in  1894, ag a in s t 
$3,720,162 in  1893, and  fo r te n  m onths from  O ctober 1 to  Ju ly  31, 
$3,966,677, against $5,731,879.

t Includes only one-half of lines in  w hich Union Pacific has a  p a r t  
in te re s t. F igures are  given exclusive of resu lts on  Oregon Railw ay & 
N avigation, Union Pacific D enver & Gulf, F o r t  W orth & D en v er C ity  
and  Leavenw orth Topeka & Southw estern.

II Includiug incom e from  ferries , &o.
. J 1 ^  p a rag rap h  m ark  added a f te r  tne nam e of a  road  in d ica tes  th a t  
ta e  figures fo r th a t  road  fo r the period g iven have u o t p rev iousivheea  
published by us. J

In terest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

f—ln ter't, rentals, <6e.—, r- 
„  “ 1894. 1393.
Boa is. $  $

Camden & A tl....... IT. Ju ly  15,859 14,857
Ja n . 1 to Ju ly  3 1 . . . .  85,714 77,383

Chic.Burl. & Quincy.. Ju ly  800,000 822,881
Ja n . 1 to Ju ly  3 1 ___ 5,600,000 5,760,166

•Bat. o f  Net E arns.—< 
1894. 13 93.

$ $
57,489 61,445
37,027 def.6,457
43,362 105,517

555,594 982,339
Chic. & W est M ieh....Ju ly

Ja u . 1 to Ju ly  31___
Clev.Cin.Ch.&SC. L .. .  Ju ly  

Peoria & E a s te rn .. Ju ly  
D enver & Rio Gr’d e-.Ju ly
Det. Laus. & N or.......Ju ly

Jau . 1 to Ju ly  3 L ....  
F lin t & P ere M arq ...Ju ly  

Ja n . 1 to Ju ly  31 . . .  
K an. C. F t.S . & M.r ..Ju ly  
K an. C. Mem. & B ir. Ju ly  
Lake E rie  & Wesfc’n .li Ju ly  

Ja n . 1 to  Ju ly  3 1 . . . .  
N ashv.Chat.&  St.L.1TAug.

Ju ly  1 to Aug. 3 1 ___
Sag. Valley & St. L ...Ju ly  

Ja n . 1 to  Ju ly  3 1 . . . .  
San Fran.&  No. Pac, IT Aug.

Ju ly  1 to  Aug. 3 1 ___
Tenn.Coal I. & R R .,..Ju ly

Feb. 1 to  Ju ly  3 1 ___
Toledo & Ohio Cent., Ju ly  
W est Je rsey  & Brs.1T.July 

Ja n . 1 to  Ju ly  3 l__

32,753 32,758 def. 8,203 def.19 ,186
229,308 228,698 df. 106,423 def. 55,932
232,468 218,383 df. 127.749 18,194

36,802 36,802 def.6,966 def. 16,476
203,939 201,871 def.68,346 def.91,158
30,733 26,399 def. 13,242 def.9,788

210,875 18 4.J07 idf. 132,549 def.67,593
50,951 51,331 def.4,501 3,621

361,15 i 350,239 def. 9 3 45,517
103,271 108,837 def.5,741 def.70,435

11,229 39,107 def. 4,09 L def.45,412
56,926 54,653 55,505 50,915

393,338 376,870 322,478 461,106
130,026 121,668 51,714 7,822
254,097 244,697 69,636 45,883

3,557 3,557 def. 1,640 def. 786
24,398 24,898 def. 9,900 def.8 ,192
17,234 17,342 25,981 13,646
31,467 34,686 41,071 21,297
59,700 60,300 def.20,000 def.5,100

358,200 361,800 df. 104,200 5l,6uO
35,211 25,211 127,425 tS2,515
27,047 23,529 37,973 39,307

135,854 133,762 81,221 92,063
11 A p arag raph  m ark  added to th e  n a n e  of a ro a d  ind ica tes th a t  th e  

figures fo r th a t  ro ad  for the  period  g iven have n o t previously  beau  
published by us.

* Includes C urren t R iver and  K an. C. Clin. & Springfield,
1 A fter allowing fo r o ther incom e rece iv ed .
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ANNUAL REPORTS.
New York New Haven & Hartford Railroad.

( For the yea/r ending June 30, 1894.J
Tie official pamphlet report is not yet issued, but from the 

repori s given to the press it appears that the earnings for the 
year represent the business of all railroads operated by the 
company, whether owned or leased, including the Old Colony 
Railroad and its leased lines. Their total length is 1,447 miles. 
The statement shows a loss in the gross revenue for the year 
ended June 30, 1894, of nearly eight per cent ($2,182,083 20). 
This shrinkage is chargeable entirely to the depression in gen­
eral business which existed during the whole year. “ An 
analysis of the earnings of the several divisions of the 
property would show that the loss on local business has been 
nearly uniform on all parts of it. The company maintained 
its regular dividends at the rate of ten percent during the fiscal 
year, deeming it for the best interests of the stockholders to do 
so, and to draw upon the surplus of previous years in the be­
lief that the business depression of the country would be 
of short duration. But in view of the continuing depression 
in business the directors thought it prudent to make the divi­
dend for the first quarter of the present year two per cent in­
stead of 2% per cent.

“Under the provisions'©f the lease of the Old, Colony Rail­
road the exchanges of its stock for that of this company 
amounted to 55,180 shares, for which 49,662 shares of this 
company were issued. The option of the Old Colony stock­
holders to make this exchange on the basis of ten shares for 
nine shares expired Dec. 31, 1893.

“Upon the New York division the four-tracking work is so 
far advanced that at the time of the annual meeting proba­
bly only the work through Bridgeport, South Norwalk, Stam­
ford and Greenwich will remain to be done. The double­
tracking of the New London division is completed. A n e w  
line was constructed from a point in East Haven to a junc­
tion with the Hartford & Air Line divisions in New Haven 
at an expense of about $1,000,000. By this change the com­
pany secured a better grade and alignment for its road than 
was otherwise practicable, and at the same time avoided 
foui teen grade crossings.

“The construction work of the Providence terminals has been 
continued. The disbursements by the various ra ilroads in­
terested now amount to $906,067 69. Probably a special issue 
of bonds will be made by the New York Providence & Boston 
and Old Colony Railroad Terminal Company to meet the cost 
as authorized by the Legislature of Rhode Island. Import­
ant improvements are in progressât Brockton and in the city 
of Boston, both at South Boston and along the Boston & 
Providence road. The percentage of the cost of these im­
provements chargeable to the railroads will be met by the 
sale of stock or bonds of the Old Colony Railroad Company 
under the provisions of the lease.

“The construction of electric railroads in the neighborhood 
of our property continues throughout all its territory. YV her- 
ever they seriously reduce the revenue of this property we 
shall be compelled to lessen local service in a corresponding 
degree, as pointed out in our last annual report.”

The results of operations for four years have been compiled 
for the Ch b o n ic l e  as below.

FISCAL RESULTS.
1890-91. 1891-92. 1892-93. 1893-94.

Miles operated  J u r e  30.. 508 508 848 1,447
E arnings— $ $ $ $

Passenger d ep artm en t... 6,649,987 6,903,279 9,807,545 14,858,329 
F re ig h t d e p a r tm e n t. . . . .  4,673,630 5,010,421 8,115,52410,423,547

Total earn ings...........11,323,617 11,913,700 17,923,069 25,281,876
Total oper. expenses.......  7,923,901 8,273,01112,405,935 17,932,709

N et e a r n in g s . . . . . . . . .  3,394,716 3,640,689 5,517,134 7,349,167
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93. 1393-94.

Receipts— ?  ’ ® $ $
N et earn ings.....................  3,394,715 3,640,690 5,517,134 7,349,167
O ther incom e......... . 188,365 18a,238 400,418 404,489

T o ta l...........................  3,583,080 3,829,928 5,917,552 7,753,656
Redact—

In te re s t on funded deb t. 80,000 80,000 116,333 202,000
O ther in terest* .......... ...................... -— . . . .  199,832 388,543
R en ta ls...............................  984,060 981,685 1,757,53 1 3,379,975
T ax es........... .....................  616,923 605,962 845,858 1,409,460
D ividends (10 p  c .)........ 1,865,000 2,103,750 2,945,535 3,631,293

Total...................  3,545,983 3,771,397 5,865,089 9,011,271
S u rp lu s . . . . . . . ......... . 37,097 58,531 52,463 df. 1,257,615

* Includes in te re st on subscriptions to deb. certs, and o ther in terest. 
GENERAL BALANCE SHEET JUNE 30.

1893. 1894.

Cost of road and equ ip m en t................. ........... .31,319,139
Stocks of leased lines received in  exchange .. 3,763,000
Stocks and bonds of o ther co m p an ies ...........  2,463,960
Other perm anent investm ents................... . 9,341,695
Supplies on h a n d ............................ . . . . . . . . ------ 1,372,223
D ue by agents of th is co. on acc’t  of tra ffic ... 343,795
D ue by others on account of traffic................ . 12,672
D ue by companies and Individ , open acc ts .. 513,463
Cash on h a n d ................... ................... ........... . . . .  322,714
Bills receivable........ .............. ....... . . . . . . . . . . . . .  769,226
R eal esta te , South Street, N. Y .........................  90,000
C ontingent asse ts ..................................................  ....... .
Trustees-’ subscriptions to con. deb. c e r t . . . . .  823,983
D ebit balan ce......... ...................................— . . .  — . . . .

32,382,981
8,767,900
2,219,031

12,722,966
2,139,991

488,758

709,768
1,426,891

410,752
90,000

710,512
432,084

9,630

51,135,878 62,561,264

1893.
Liabilities— $

Capital stock, c o m m o n .... . ....................  32,938,000
Subscription to con. deb. certificates...............  3,281,900
Funded d e b t .................        4,300,000
Loans and bills payab le ..........................  2,412,500
In te re s t accrued no t d u e ...................................... . 63,629
In te res t on funded deb t due and accrued ....... 1 4 4 2
Dividends u n p a id .......  ...........................  5,313
Due for wages and s u p p l ie s . . . . . . .  . . . . . . .  . . .  1,308.738
Due companies and individ. (on open accts.). 174,811
R entals unpaid, no t d u e ..................   182,037
R enta ls due Ju ly  1 ....................................... t  —  1,442
Certificates of Indeb ted n ess................................ 150,000
Rolling stock c e r tif ic a te s ...................................  200,000
D eferred in c o m e .... . .  . . . . . .......... . . . . . . . . .  6,100
Profit and loss (surplus)....................................... 6,109,916

T ota l.................      51,135,878

Old Colony Railroad.

1894.

9,850,775 
4,300,000 
3,000,000 

127,395 
) ,405 
4,768 

1,325,397 
477,981 
292,841 

60,966 
123,500 
200,000

4,853,336

62,561,264

( For the year ending June 30,1894-J
The traffic returns and earnings of this road are included 

in those of the lessee, the New York New Haven & Hartford 
RR. Co. President C. F. Choate, in his report to the stock­
holders, says : “ The net balance of floating debt, deducting 
cash assets, on July 1, 1893, by the books of the company, 
was $1,642,921. There were many claims and suits against 
the company, chiefly for personal injuries, then unsettled, 
which did not appear ou the books. Daring the year much 
progress has been made in settlement of these debts. The 
assets on hand have been applied to their payment, and the 
balancj in part funded. Three thousand shares of capital 
stock have been sold for $524,625. Oae hundred and eighty 
thousand dollar^ of four per cent bonds of 1938, referred to 
in the last report, have been paid for. Under the authority 
given by the stockholders at the last annual meeting,. 
$2.500,000 of four per cent bonds, running thirty years, have 
been sold at par. Two million ninety-two thousand dollars of 
seven per cent bonds have been provided for, and, with the 
exception of $14,000 not presented^ have been paid. The bal­
ance of the floating debt June 30, 1894, after deducting cash 
assets is $556,554.

“ The improvements commenced before the lease have been 
continued. The second tracks on the Cape and New Bedford 
divisions have been completed. Large purchases of land 
(conveyed to this company) have been made in South Boston 
and other places. Tne work of abolishing grade crossings, 
at Fourth Street in Boston, and other places, has been carried 
on. The whole amount of the expenditure for improvements 
and additions to property, which under the lease is to be cap­
italized, is $672,338.” * * *

“Changes have been made in the property accounts of the- 
company. The appraised value of the equipment made under 
provisions of the lease, and to be returned at its termination, 
was $3,161,518. This exceeds the value on the books by 
$820,744. Thi3 amount has been added to the profit and loss 
account, which has been charged with the amount standing 
on the books as the value of the Boston & Providence RR. lease 
and other items, which have been charged off.” * * “ The profit 
and loss account is reduced by these charges by the amount 
of $394,444 The shortage in the accounts of the late treas­
urer was $110,422. There has been realized from net sales of 
assets $24,604; from bondsmen $30,800 —leaving a balance of 
$!5,018. Of this amount $45,018 has been charged to profit 
and loss, and property is still held by the company which is 
expected to meet the balance of $10,000. The directors, be­
lieving it will be for the interest of both corporations, lessor 
and lessee, to provide in part for the cost of future improve­
ments by the issue of bonds, ask for authority to issue two 
millions of bonds.”

Fitchburg Railroad.
(For the year ending June 30, 189J/..J 

President Marcy states in the report in his comments on the 
past fiscal year that it “ was one of unusual depression. Freight 
earnings fell off $762,526, and passenger earnings, notwith­
standing the Urge revenue from travel to the World’s Fair, 
fell off $63,290, showing altogether a loss of 11 per cent in 
gross revenue. The economies practiced to meet this defi­
ciency resulted in a reduction of expenses of 133  ̂ per cent. 
In effecting this reduction due reg> rd was paid to maintaining 
the road and equipment in good order; all necessary repairs 
and renewals have been made, and the whole property is in 
good condition.” * * ,

“The plan for consolidation with the roads comprising the 
Milford branch, submitted herewith for your consideration, is 
intended to do away with the necessity of maintaining sepa­
rate organizations, all the property being owned by this com­
pany. The extension of this branch from Brookline to Mil­
ford, about seven miles, will be completed in October.

“During the year bonds have been issued to the amount of 
$2,376,000. With the proceeds $496,000 7 per cent bonds due 
April 1, 1894, have been paid, and the floating debt has been 
reduced to $415,000. There has been expended for construc­
tion $382,931, leaving in the treasury $317,068 to apply towards 
the payment of outstanding notes as they fall due.

“On the 28th day of February, 1893, a contract for the 
erection and occupation of a union depot in Boston was en­
tered into with the Boston & Maine Railroad Company. It 
had become evident that a more commodious depot would be 
required, and that the grade crossings over the Boston 
& Maine tracks at Charlestown must be avoided in some 
way. If we were to maintain an independent station it would 
be necessary to purchase a site for it and a Ionj  appr oachTotal
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through improved property at a cost far beyond our means, 
the site of the old station being too limited for any increase in 
buildings or tracks. Substantially the plan for a union de­
pot recommended by the rapid transit commission was ac­
complished by the construction of the Union depot under this 
contract. On the 12th day of August, 1894, our passenger 
trains commenced running from and to the Union station.” 

The comparative statement for four years compiled for the 
C h r o n ic l e  is given below :

OPERATIONS AND FISCAL RESULTS.

T o ta l miles o p e r a t e d  
Operations— 

P a s se n g e rs  c a r r i e d .Y-t_milûQ<rû

1890-91.
436

1891-92.
436

1892-93.
450

1893-94.
450

6,719,206 7,342,031 7,770,632 7,116,592
P a s se n g e r  mileage. .103,817,884 109,'802,'633 117,908,668 114,585,909 
P a te  n e r  p a s .  p e r  m . 1*87 Ots. 1"92 ots. 1"87 ots. l -85 cts. 
S ( t o n s )  m o v e d . 4,215,024 4,570,377 4,872,330 4,061,817
F r ’t  (tons) mileage..437,219,636 496,160,278 525,027,360 456,515,951 
B a te  p e r  t o n  p e r  m .  1-004 cts. 0 ‘941 cts. 0 ‘94cts-. 0 ‘9 1 4 c ts .

Earnings— 
Passenger— —  -
F re igh t.......... .—
Miscellaneous..........

2,192,422
4,387,900

270,682

2,369,186
4,666,173

313,446

2,482,686
4,935,723

288,888

2,419 396 
4,173,197 

272,562

Total gross earns. 6,851,004 7,348,805 7,707,297 6,865,155
Operating expenses. 4,917,538 5,112,697 5,542,689 4,803,911
Taxes........................ 215,927 224,081 225,783 234,253

Total e x p en ses . . . 5,133,465 5,336,778 5,768,472 *5,038,169
N et ea rn in g s........... 1,717,539 2,012,027 1,938,825 1,826,986
Per et. of op. exp. to  _. .

earn. (excl. taxes) . 71-78 69-57 71-91 69-97
INCOME

1890-91.
ACCOUNT.

1891-92. 1892-93. 1893-94.
Receipts—

Net earnings— . . . .
$ $ $ $

1,717,539 2,012,027 1,938,825 1,826,986
Eeo’d for prem. on ____

bonds...................... 32,054:

Total........................ 1,717,539 2,012,027 1,938,825 1,859,040
Disbursements—

Rentals paid .............. 274,980 260,980 264,146 264,980
in te re st on  bo n d s... 869,068 945,271 953,254 985,487
Other in te re s t........... 20,216 18,793 21,639 59,223
Dividends— . . . . . . . . 562,750 649,238 668,134 502,000

Total........................ 1,727,014 1,874,282 1,907,173 1,811,689
Balance....... .................. def. 9,475 sur.137,745 sur. 31.652 sur. 47,349

GENERAL BALANCE SHEET JUNE 30.
1891. 1892. 1893. 1894.

Assets— $ $ $ I
C onstruction............ 37,378,258 39,312,689 40,157,618 40,142,804
Equipment................. 3,816,836 3,946,940 3,946,940 4,129,786
Investm ents.......... . 3,250,442 1,469,406 1,681,248 1,638,339
Cash.................... 206,396 452,974 433,659 655,828
Bills and cash accts. 1,153,575 1,166,697 1,023,110 792,134
Materials &  supplies. 1,012,418 675,840 894,832 783,583

Total..................... 46,817,926 47,024,547 •48,137,407 48,392,474
Liabilities—

Stock, common........ 7,000,000 7,000,000 7,000,000 7,000,000
Stock, p refe rred ....... 16,497,600 16,497,600 17,000,000 17,000,000
Funded d eb t.............. 20,801,600 20,821,000 20,499,500 22,373,000

415,000Notes payab le ........... 675,000 650,000 1,595,000
Vouchers and accts. 769,735 760,413 904,454 589,300
Dividends................... 231,949 306,636 317,713 162,839
Interest....................... 288,663 303,639 297,456 317,928
Other accounts......... 280,183 412,063 250,087 261,210
Profit and loss, s u r . . 273,197 273,197 273,197 273,197

T o ta l........... . 46,817,926 47,024,547 48,137,407 48,392,474

Minneapolis & St. Lonis Railway.
CFor the year ending June 80, 1894.. J 

Mr. W. H. Truesdale, the Receiver, remarks in his report: 
“ Taking into consideration the unprecedented business de­
pression which has prevailed during the entire period covered 
by this report, and the further fact that during the same time 
the average price of wheat, which is the chief product of 
most of the country tributary to the line, has been lower than 
ever known before, the showing made cannot be otherwise than 
most satisfactory. It has been possible in a great measure to 
keep pace with the reduced earnings by reductions in operat­
ing expenses, and at the same time the roid and its equip­
ment has been fully maintained in all respects. That this 
could be done was, as explained in the last annual report, due 
to the fact that during the previous two or three years liberal 
expenditures had been made on track and equipment, putting 
them in such condition that during a period of dull business 
the expenditures thereon might be greatly reduced without 
their suffering deterioration.” * * * 

f  Rates, both freight and passenger, have been satisfactorily 
maintained during the year. As previously stated the road 
has been fully maintained, and is in condition to compare 
favorably with any Western road. No large expenditures for 
renewals or repairs will be required in the near future, and 
no special provision need be made for such immediate ex­
penditure in any reorganization of its affairs.

“Under the decree of foreclosure rendered in June, 1893, the 
sale of the road is about to be advertised to take place some 
time in October.” * * *

“ The wheat crop just harvested in the territory contiguous 
to the road is up to the average in quantity and of most ex­
cellent quality. As previously noted, the price is extremely 
low, however, and as a result the farmer is not able to pur­
chase liberally many of the commodities which go to form a 
large percentage of the traffic o’f the carriers ; the business of 
the latter must necessarily suffer thereby. The year just 
passed, however, has been one which has enforced the most 
rigid economies upon every one, farmer, merchant and labor­
er alike. I t would seem, therefore, as though any change 
from existing conditions must be for the better and that an

increased movement of many articles of merchandise and 
manufacture must come soon in order to relieve pressing 
needs of all classes.”

T he co m p a ra tiv e  figures for  fo u r  y ea rs h a v e  been  
fo r  th e  Ch r o n ic l e  as fo llo w s  :

com p iled

EARNINGS AND EXPENSES.

- E arnings f  rom —
P assen g e rs ..........................
F r e ig h t ........................... —
Mail, express, & e.. . . . . . . .

1890-91
$

343,141
1,167,747

94,476

1891-92
$

402,229
1,473,683

109,121

1892-93
$

410,995
1,449,089

114,415

1893-94
$

355,188
1,243,538

110,144

T ota l............................ .
O perating  exp’s & ta x e s ..

1,605,364
.1,069,146

1,985,033
1,186,600

1,974,499
1,267,683

1,708,870
1,052,459

N et earnings .............. 536,218 798,433 706,814 656,411
INCOME ACCOUNT.

Receipts—
N et ea rn in g s.......................
O ther in c o m e . . . . . . . .........

1890-91
$

536,213
115,259

1891-92
$

7987433
127,202

1392-93
$

706,814
138,361

1893-94
$

656,411
157,202

T o ta l__ _. . . . . . . . . . . .
Deduct—

R enta ls........................ .
In te re s t paid during  year

651,477
65,025

217,860

925,635
61.797
33,525

845,175
62,554

1,185,629

813,613
63,657

896,070

T o ta l . . . . . . .  ................ 282,885 97,322 1,248,183 959,727
B al.overin t.& rentspaid* sr. 368,592 sr. 823,313 df. 403,003 df. 146,114

* A dditional expenditures for construction, equipm ent, etc., was as 
follow s: In  1 8 9 0 - 9 1 ,  $ 2 6 9 ,2 9 4 ;  in 1 8 9 1 - 9 2 ,  $ 2 5 5 , 2 7 8 ;  in  1 8 1 2 - 9 3  
$ 1 2 6 ,3 2 8  ; in  1 8 9 3 - 9 4 ,  $ ¿ 0 ,7 7 3 .

BALANCE SH SET RECEIVER’S ACCOUNTS, JUNE 3 0 ,  1 8 9 4 .
Assets.

Advanced to  M innesota T ransfer Railw ay Co.»......................  $3,165
New construction, etc., to Ju n e  3 0 ,1 8 9 3 . ..........   . . .  673,154
New construction , etc., d u riag  year ending Ju n e  3 ), 1894 . 20,778
Legal expenses of Trustees in  foreclosure p roceedings.........  145,622
In te re s t on N orthern  Pacific accoun t................................ . 14,564
M aterial on h a n d ........................................ ............. . ..................... 118,751
Due from  agents and conductors ...■ .. ...................  . . . . .  28,514
Due from  U nited S tates Post Office D epartm en t........... . . .  29,499
Balance of accounts M inneapolis & St. Louis Railway C o ... 124,070
Due from sundry railw ay com panies and  persons .................. 120,839
Bonds tow n of Stanfold.......................................... ................... 2,500
Cash in  hands of T reasurer ......... ............................. 201,445

$1,482,902
Liabilities.

Due sundry  p a r tie s .................... „............ ............................ .........  $21,711
Due on cu rre n t v o u c h e rs ....... ................................... . Î18.425
Due for labor p e r  pay  ro lls ............................................ - ............... 64,300
Aoorued tax es ...................................................................................  37,277
Incom e accoun t......... ......................................................................  1,241,189

$1,482,902
Iowa Central Railway.

(For the year ending June 30,1894*)
Mr. Russell Sage, President of this company, makes no re­

port, but the General Manager remarks:
“ While there was a decrease in gross earnings of $130,883, 

there was also a corresponding decrease in operating ex­
penses of $176,383, leaving an increase in net earnings of 
$45,500. This increase would have been very much larger 
had it not been for the extremely unfavorable conditions 
during the closing months of the fiscal year, the decrease in 
earnings for May and June alone amounting to $83,853. This 
unusual falling off in earnings was caused by the coal strike, 
tne principal portion of revenue being derived from that 
traffic at this particular time of the year.

“Earnings were also materially affected by a re-arrangemsnt 
of the divisions of rates by the Chicago trunk lines. This 
matter has been brought to the attention of the lines in in­
terest, and we hope to be able to obtain more favorable con­
ditions in the future. In connection with this it is my opinion 
that the Peoria outlet is the natural and most desirable one 
for this company, and it is of utmost importance that our in­
terests at that point should be carefully protected and every­
thing possible done to further advance them,”

Attention is again directed to the importance of the coal 
interests, the development of mines and fostering of coaling 
properties. The report was written prior to the great injury 
to corn in Iowa and nothing is said of the damage to this 
crop.

Statistics of earnings, expenses, charges, &c., have bee* 
compiled for the C h r o n ic l e  as follows :

OPERATIONS AND FI3CAL RESULTS.
1890-91. 1891-92. 1892-93. 1893-94.

Aver, miles operated. 493 498 498 498
Operations—

Pass, carried (No.).. 467,778 603,006 572,586 447,576
do do 1 mile 11,445,185 13,043,965 13,072,591 11,405,862 

R ate D. pass. p. mile. 2-53 ots. 2 57 cts. 2-53 cts. 2*54 cts.
F’glit (tons) carried . 1,131,239 1,233,406 .1 ,355 ,569  1,293,529
F r’t  (tons) c’r ’d  1 m . 137,2 77,205 145,464,106 169,700,739 164,614,939

0 99 Ots. 1*02 cts. 0-91 cts. 0-82 ots
E arn ings—

Passengers............
F re ig h t. .................
Mail, express, & c...

$
293,246

1,354,636
51,860

$
340,196

1,486,235
61,779

$ „ 336,329 
1,546,186 

60,049

$
294,190

1,458,834
60,543

T otal............ .
Op’ra tin  g ex. & taxes

1,699,742
1,238,855

1,883,260
1,412,770

1,942,564
1,433,559

1,311,567
1,259,200

Net e a rn in g s ... . 410,887 475,490 509,005 552,367
P er ct. ex. to  ea rn ’gs 75-82 74-81 73-79 69-51

INCOME ACCOUNT

Receipts—
N et e a r n in g s . . . . . . . .
R e n ta ls ......... .

1890-91.
$

410,837
16,100

1891-92.
$

475,490
14,270

1892-93.
$

509,005
14,312

1893 94. 
$

552,367
14,426

T o ta l. , . . ......... 426,987 489,760 523,317 568,793

_
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Disbursemen ts— 
In te re s t on bonds.. .
O ther in te re s t..........
R e n ta ls ......................
M iscellaneous...........
D iv. on p ref. (1 p. c.)

1890-91.
$

295,800
17,880
52,522
39,107

1891-92. 1892-93
$

308,692 
22,731 
50,760 
17,348 
55,364

316,100
24,025
50,610
55,975

1893-94.
$

316,838
18,409
48,960
36,425

T o ta l.
S u rp lus ...

. . . . .  405,309 454,895 446,710

........ 21,678 34,865 76,607
CONDENSED BALANCE SHEET JUNE 30.

1892.
A RSP.tS— $

C ost of road and equ ipm ent....... 20,242.708
Supplies on h a n d ............................  148,375
Cash on h a n d ---- -------. . . . . . . . . .  112,441
Sundry  accounts collectible . . . . .  103,871
L eased rolling stock ....................... 114,282
B al. of bonds & stock authorized. 5,975,237 
M iscellaneous___ . . . --------- ------

1893.
$

20,600,536
148,122
73,627

138,183

420,632
146,161

1894.
$

20,598,307
163,517

68,916
85,352

5,969,820
4,203

5,962,307
1,853

26,934,496 26,880,758

136,991 
13,754,626 

6,325,554 
49,09 L 

201,303 
470,635 

25,168 
808 

5,969,820

232,419
13,760,323

6,327,370
60,408

216,060
244,940

26,658
272

5,962,308

6,222

T o ta l..................    26,703,136
Liabilties—

B alance to income a c c o u n t .......  60,385
C apital stock & scrip (see Sup.). 13,750,685
Bonds and scrip (see Sup.)........... 6,324,077
I n t e r e s t  d u e  a n d  a c c r u e d .................................  66,766
Sundry accounts p ay ab le ........ . 195,037
Bills payab le .......................    289,500
T axes accrued, no t d u e .......... 27,780
Transp. cert, to  be red eem ed .... 13,669 
B onds and stock to  Reorg. Com. 5,975,237

T o ta l.............    26,703,136 26,934,496 26,380,757
Toledo Peoria & West rn Railway,
(For the year ending June 30, 1894.)

Mr. E. F. Leonard, President of this company, says of the 
past year that it “ commenced in the height of the money 
panic of 1893 and closed during the serious labor troubles of 
1894. The general disturbance and depression in all kinds of 
business resulting from these two events account for the 
falling off in earnings and revenue. In the year preceding 
the company had paid the maturing coupon scrip due April 
1, 189d, which in effect represented the unpaid balance of the 
expenses of the great accident of August 10, 1887. In doing 
this, as appeared in the statements accompanying the last 
annual report, we exceeded our cash resources, and com­
menced the year with a floating debt. Adding to this arrear­
age the deficit in operations for the year, and the expendi­
tures for betterments, after charging the interest on funded 
debt due July 1, 1894, we end the year with a debit balance to 
income of $146,571. In view of these facts, after full con­
sideration, it was thought to be in the best interest of all con­
cerned not to borrow money to pay interest maturing July 1, 
1894. A proposition will be submitted to the bondholders to 
fund three coupons maturing July 1, 1894, January 1,1895. 
aud July 1, 1895, on the following terms : They will be asked 
to deposit their coupons with the Farmers’ Loan & Trust 
Company of New York. On deposit, they will receive a cash 
payment of five dollars on each coupon and for the unpaid 
balance of fifteen dollars due on each coupon, debenture scrip 
will be given dated January 1, 1895, payable ten years after 
date, bearing interest at the rate of five per cent per annum, 
payable annually. The coupons deposited will be held by the 
Farmers’ Loan & Trust Company as security for the payment 
of the principal and interest of the debentare, and in case of 
any default in the payment of the principal or interest as pro­
vided, the coupons will be surrendered to the holder of the 
debenture, the company reserving the option to pay the 
principal at the time any instalment of interest shall fall due. 
The owners of a majority of the bonds have already signified 
their willingness to fund their coupons on the terms above 
proposed.

The statistics, compiled for the C h r o n i c l e , are as follows :
EARNINGS
1890-91.

AND EXPENSES. 
1891-92. 1892-93. 1893-94.

$ $ $ $
Gross earnings ....... 1,017,791 985,632 914,782
O perating  expenses. ..632,932 735,186 740,407 730,821

N et earn ings....... .243,567 282,605 245,225 183,961
INCOME ACCOUNT. 

1890-91. 1891-92. 1892-93. 1893-94.
Receipts * $ $ $

N et e a rn in g s ... ,  . . . . .243,567 282,605 245,225 183,961
O ther incom e............ .. 1,432 2,377 2,265

T o ta l......... ............ . 245,049 234,982 247,490 183,961
Expend i tures— 

In te re s t on b o n d s - . . ..192,000 192,000 193,900 195,800
O ther in te re s t........... . .  5,400 5,400 4,050

36,555
1,752

T axes............... ............ 36,246 36,848
T ota l....... .............. 233,646 234,505 234,400

S u rp lu s .............. . 51,336 12,985 def.50,439
BALANCE SHEET JUN E 30

Assets—
P ro p e rty  a c c o u n t......... .
C a s h ................. . ..............
Due from  ra ilro ad s ,& o ... 
M iscellaneous.....................

1891.
$

9,300,000 
. 102,098 
. 41,620

1892.
$

8,876,900
106,558

52,998

1893.
$

8,971,900
106,547

43,885

1894.
$

8,971,900
12,271
52,376

2,488
146,571B alance incom e account. . 189,436 137,7 0 Î 79,679

T o ta l.............................
Liabilities—

.9,633,155 9,174,157 9,202,011 9,185,606

F irs t m ort. bon d s....... . .4,800,000 4,800,000 4,895,900 4,895,000
C apital s to c k ..................... .4,500,000 4,076,900 4,076,900 4,076,900
Coupon sc rip  .................... . 135,000 135,000 4,530 2,949
A ccrued in t e r e s t .............. . 100,524 99,994 99,381 99,157
Due to  ra ilroads, &c.........
Im provem ent a c c o u n t... .

97,630 62,262 72,119
8,364

45,716

63,709

B ills payab le ....................... ................... 47,900

iM LTotal. . . . . . . . . . . . . . . . . .9,633,155 9,174,157 9,202,011 9,185,606

Brooklyn Bath & West End Railroad.
(For the year ending June 30,1894.)

Compiled from reports to the N.Y. State RR. Commissioners,
EARNINGS, EXPENSES AND CHARGES.

1890-91. 1891-92. 1892-93. 1893-94 
$  S $ g» *

Gross e a rn in g s........................ .103,066 78,274 108,513 107,304
O perating  expenses and  ta x e s—  83,222 80,153 118,353 92,607

N et earn ings.................................. 14,844 d e f .l ,879 def.9,840 14,697
O ther incom e......................................................................  .........  4,695

T o ta l ............................................  14,844 def 1,879 def.9,840 T^392"
Deduct—

In te re s t on bonds...........................  24,912 26,517 28.915 33,827
O ther pay m en ts....................... 4,880 4,577 10,846 395

T o ta l. . . . . ................................... 29,792 31,094 39,761 34,222
B alance, deficit............................... . 14,943 32,973 49,601 14,830

GENERAL BALANCE SHEET JUNE 30, 1894.
A swats

Cost of road ................. ..$1 ,6  42,441
Cost of equipm ent___ _ 286,103
Cash on h a n d .................. 50
Open accoun ts________ 10,085
M aterials and  supplies. 703
M iscellaneous................  3,898
Profit and  loss (d ef.).... 120,286

• ---------------
T o ta l . . . . .................... $2,063,566

Liabilities.
Capital s to c k .. . .............$1,000,000
Funded d e b t...................  1,000,000
In te re s t on bonds....... . 10,242
Open accounts...............  14,170
Real es ta te  m ortgages. 37,983 
W ages and su p p lie s ... .  1,171

T o ta l .......................... $2,063,566

New York & Sea Beach Railway.
(For the year ending June 30,1894.)

Compiled from reports to the N.Y. State RR. Commissioners
EARNINGS, EXPENSES AND CHARGES.

Gross e a rn in g s..............
O perating e x p e n se s ....

1 8 9 1 - 9 2 .
$

. . . .  7 1 ,9 1 5

1 8 9 2 - 9 3 .

8 3 ,^ 4 0
6 7 ,7 6 7

1 8 9 3 -9 4 .
$

8 3 ,6 5 9
7 7 ,5 5 8

N et earn ings............
Term inal income, & c ...

1 6 ,0 7 3
4 1 ,5 6 3

6 ,1 0 1
3 8 ,9 1 9

T o ta l...................
Deduct—

In te re s t on bonds.........
O ther ia te re s t ................
T axes.......... ....................
Term inal^expenses.......

.......... 4 5 ,3 1 6

.......... 1 5 ,6 8 9

.......  4 5 6

5 7 ,6 3 6

1 5 ,6 8 9
1 4 6

1 ,1 5 1
1 0 ,2 1 0

4 5 ,0 2 0

1 5 ,6 8 9
43

9 0 1
9 ,4 4 5

T otal....... ............. . .......  2 1 ,1 1 4 2 7 ,1 9 6
3 0 ,4 4 0

2 6 ,0 7 8
1 8 ,9 5 0Surplus.............................

GENERAL BALANCE SHEET JUNE 3 0 , 1 8 9 4 .
Assets.

Cost of r o a d ...................
Oth. perm ’t  investfm ’ts.
Cash on b a n d ............ .
Open acco u n ts ................

$ 9 4 9 ,8 0 5
2 0 ,1 1 6

7 ,7 2 3
6 5 ,7 7 3

6 ,7 9 4

Liabilities.
Capital s to c k ..................
F unded d e b t__  ____
In te re s t on funded deb t 
Bills payable ..................

$ 5 0 0 ,0 0 0
4 2 8 ,4 8 8

5 0 ,1 8 6
7 ,0 1 7

2 7 ,4 4 2
3 7 ,0 7 8Profit and  loss (sur.). . ’.

T o ta l.......................... $ 1 ,0 5 0 ,2 1 1 T o ta l . . . . . . $ 1 ,0 5 0 ,2 1 1

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—It is not expected that Mr. 

Stephen Little will complete the examination of the books of 
the whole system of the Atchison Topeka & Santa Fe Rail­
road by October 1. He hopes to have the Atchison proper 
finished by that time, but he has not been aoie to touch the 
St. Louis & San Francisco, Colorado Midland and Atlantic & 
Pacific books, and will not start on them until he is through 
with the Atchison proper. The Wall Street Letter says: 
“ Under these circumstances it will be impossible for the 
Hayes reorganization committee to prepare any plan until 
they know the full status of their branch lines as well as the 
Atchison proper. It may take from four to six weeks to fin­
ish the work on the branch lines. Mr. Robert Moore, the ex­
pert engineer sent out by the committee to inspect the road 
bed and rolling stock expects to return from his tour and 
make his report the latter part of this month. After the 
committee receives these different reports it will call its mem­
bers together and endeavor to formulate a plan of reorgani­
zation. Mr. Robert Fleming, the London reDresentative of 
the committee, is expected here by October 25.”

Chicago Gas.—At Chicago, Sept. 19, a receiver for the 
Chicago Gaslight & Coke Company and its associate corpora­
tions was asked for in a bill filed in the Circuit Court by 
Louis A. Levin of Philadelphia. These corporations form 
what is generally known as the “ Gas Trust.” The court is 
asked to enjoin the Fidelity Insurance Trust & Safe Deposit 
Company from continuing as trustee and issuing stock for the 
Chicago Gas Company, and to order that corporation to sur­
render to a receiver all the Chicago Gas stocks held by it. A 
press dispatch from Chicago says that Louis A. Levin 
holds only one share of the capital stock, and that the 
application for a receiver is an attack from the same quarter 
as the late quo warranto suits.

Long Island Traction.—The board of directors of this 
company has issued a circular to its stockholders giving at 
length the circumstances occurring since the lease of the 
Brooklyn City Railroad property by the Brooklyn Heights 
Company, which is owned by the Long Island Traction Co. 
The Brooklyn Heights Co. now needs <¡¡>2,850,000 to pay exist­
ing indebtedness and to complete the electrical equipment, 
but this sum will eventually be reduced by the sale of about 
$1,075,000 of real and personal property of the Brooklyn City 

1 Co, To provide the moneys now needed the Long Island
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Traction Co. and the Brooklyn Heights Co. have created their 
6 per cent 1-8 year joint and several collateral trust notes for 
S 3 000,000. Of these notes $2,500,000 have been offered to 
stockholders at 85, and to-day it is reported the whole $8,000,- 
000 has been subscribed for in this city. I t was reported in 
the morning papers that a suit would be entered to enjoin 
the sale of these notes at so low a price, and hence the sale of 
them was presumably hastened.

Louisville New Albany & Chicago.—At the annual elec­
tion of this company the old directors were re-elected as fol- 
ows: Frank L. Lawrence, New York; E. K. Sibley, New 
York; H. H. Campbell, Boston. An equipment bond issue of 
$1,000,000 was authorized, as previously announced.

Northern Pacific.—The Northern Pacific receivers will pay 
this month the final instalment of the $1,000,000 loaned them 
by the Adams committee last June, and which was used to 
pay the interest due July 1 on the first mortgage bonds. The 
receivers paid $500,000 during July and August and the bal­
ance is being paid this month as per agreement.

The receivers’ certificates of the Northern Pacific Bail road 
that were renewed six months ago, and which amount to 
about $2,100,000, mature on October 1, and arrangements 
have been made to renew them for another six months.

—Mr. Cromwell, counsel for the Northern Pacific receivers, 
on Friday made the following announcement in behalf of re- 
ceivrs, Messrs. Oakes, Payne and Rouse :

“ Aside from the large reduction in wages and other oper­
ating expenses made by the receivers since their appointment, 
they have this day made reductions in the cost of the admin­
istrative staff at New York, and at the same time producing 
more direct and effective management. The receivers have 
to-day created the office of Comptroller to the Receivers, 
and have appointed to this office Mr. John Scott, 
placing him in full charge of the treasury and audit­
ing departments of the receivership, subject only to the di­
rection of the receivers themselves. They have abolished the 
offices of General Auditor and Secretary to the receivers. 
Other changes are contemplated in the same line of economy 
and directness of management, including, possibly, the re­
moval of the executive offices of the receivership to St. 
Paul. Mr. Scott is favorably known to the financial and 
railroad world as a gentleman of large and practical exper­
ience, gained as treasurer, auditor and president of corpora­
tions.”

Philadelphia & Reading.—The plan of reorganization has 
finally been arranged in all its details after the most careful 
and painstaking consideration by those having it in charge. 
The plan seems to be as fair to all interests as any that can be 
devised, and the assessment of 3 per cent on stock and pref­
ence income bonds, in case the holders do not wish to sub­
scribe for 10 per cent of their holdings in the collateral trust 
bonds is certainly very moderate. I t is expected that holders 
will gladly accept the terms of this plan in order to place 
the company on a sound basis, and while the general mortgage 
bondholders are asked to consent to sell their over-due coupons 
to the syndicate at their face value, and also futureeoupons as 
they fall due up to and including that of Jan. 1,1898, if nec­
essary, it is not expected that they will be called on to sell any 
beyond Jan. 1, 1896, as after that date the earnings will 
probably be sufficient to pay them regularly as they mature. 
If the plan is not accepted within 60 days it is proposed to 
foreclose immediately under the general mortgage, and the 
committee claim to be in possession of a charter (National 
Railroad Company, 1872) that would enable the reorgan­
ized company to operate with all the rights and privileges 
that the present charter now confers.

The receivers of the Reading Railroad will go into court 
seon with the plan of reorganization and with a petition 
that they be allowed to pay the 2% per cent commission to 
syndicates created in pursuance of the plan.

The floating obligations of the company, which comprise 
all its unfunded debt except that due to the firm of F. H. 
Prince & Co., the obligation under the Philadelphia Reading 
& New England guarantee, and the settlement with the Lan­
caster & Quarry ville bondholders, the total of which claims 
does not exceed $700,000, are as follows:
Receivers’ certificates.................................................................. $3,640,000
General in d e b te d n e ss ....,.............................. ..............................  3,843,000
Equipment deb t....... ....................................................—........... 7,533,000

The above amounts do not include the three coupons now 
in default on the general mortgage.

The plan provides that the general mortgage bondholders 
who have three coupons already in arrears are asked to sell 
these coupons to the syndicate and also the next seven that 
mature. The arrangement therefore ends on January 1,1898. 
It is believed, however, that it will not be necessary to ask 
the bondholders to sell more than three more coupons. A 
syndicate has been made up, composed half of Philadelphia 
and half of New York capital, which has agreed to advance 
$9,000,000, or as much thereof as may be needed to buy the 
coupons as they mature. The syndicate receives 2% per cent 
commission on the total amount and also interest at the rate 
of 6 per cent per annum on such sums as may be advanced.

In order to pav off the receivers’ certificates and floating 
debt the $10,000,000 of collateral trust bonds now in the treas­
ury are to be sold. There are $60,000,000 of preference bonds 
and $40,000,000 of stock, and each holder is expected to sub 
scribe for ten per cent of the par value of his holdings. This 
would be $100 per $1,000 bond and $5 per share of 
stock ($50 par). For the amount paid in he will get

collateral trust bonds at par. In case he does not 
choose to subscribe for the bonds he can pay 
in cash $30 a bond or $1 50 a share and receive nothing. A  
second syndicate has been formed to guarantee the sale of the 
bonds. The syndicate agrees to take all the bonds that may 
not be subscribed for at 70, less a commission of 2 %  per cent. 
The subscriptions to the syndicate foot up $7,000,000, and the 
payment of their commission and that of the $9,000,000 gen­
eral mortgage syndicate is the only expense attached to the 
reorganization.

The collateral trust bonds were authorized in 1892, and are 
now outstanding as collateral security for the floating debt. 
They are secured by deposit of all the valuable securities in 
the company’s treasury, which are supposed to have a market 
value of over $13,000,000. These securities earned last year 
about $550,000, which is $50,000 in excess of the interest that 
will have to be paid on the bonds. It is stated that under a 
rigid method of book-keeping these securities^could be made to 
yield a revenue of $800,000 a year.

With the $10,000,000 derived from the sale of these bonds the 
company proposes to pay off the receivers’ certificates and 
floating debt and make a payment of $2,000,000 on the equip­
ment notes and car trust obligations. This latter payment 
will cut down the immediate fixed charges of the company 
about $600,000 a year. Some of the principal of these obliga­
tions is due every month and besides the interest rates are 
very onerous. As the company does not expect to pay its 
general mortgage interest for two years this saving will make 
about $2,500,000 a year that can be used by the company for 
such improvements as are necessary in the next two years. 
At the end of five years all the present car trusts and equip­
ment notes will be paid off, which will still further ease the 
company in its circumstances. The receivers have about 

,000,000 in cash on hand, while their current obligations are 
all closely paid up.

F. H. Prince & Co. have a claim growing out of the Boston 
& Maine stock operations for about $500,000, and a considerable 
sum is due as rental to the Poughkeepsie Bridge bondholders. 
It is expected these claims will be paid in full. The Lehigh 
Valley has a claim for $1,037,000, growing out ©f the lease 
transactions, but Expert Stephen Little, who investigated this 
claim, reported that “The Reading officials claim to have a 
good offset in the amount of interest they were obliged to pay 
on the bonds of its new line to Buffalo, while yet in course of 
completion, at the same time being subject to the usual 
charge for trackage by the New York Lake Erie & Western 
Railroad Company for passage of its trains over that com­
pany’s tracks between Waverly and Buffalo.”

The stockholders are required also to transfer their stock to 
the Reorganization Committee and take in exchange 
beneficial receipts to be issued by a trust company. 
The committee will therefore vote the stock at the 
annual elections until all the money advanced by the 

,000,000 general mortgage syndicate has been repaid and 
all the coupons outstanding and due are canceled. The 
preference bondholders also agree to forego any claims for 
interest until all the general mortgage coupons purchased 
have been retired and canceled. There will be therefore a 
voting trust until June, 1898, and in the meantime the stock 
will have no voice at the elections. After that time the 
preference bondholders will have equal voice with the stock­
holders at the elections. For the first two or three times at 
least the preference bondholders will have three represent­
atives on the Board of Managers, the stockholders having the 
other three.

The bondholders and stockholders are given sixty days 
within which to assent to this amicable plan of reorganization. 
If at the end of that time the number of assents has not been 
practically all the interests involved, the committee propose to 
reorganize by foreclosure for the benefit only of those who 
have assented to the amicable plan. They intend to institute 
proceedings at once for the foreclosure of the general mort­
gage and will push them to a conclusion as speedily as 
possible.

Southern Railway Company.—The following statement of 
the mileage of the Southern Railway Company system has 
been compiled by the Reorganization Committee :
(a) Lines of which the ownership has been absolutely merged into the 

Southern Railway Company (or the companies of like name in Ken­
tucky and Mississippi) by purchase at foreclosure or by other con­
veyance :

Miles.
Richmond York River & Chesapeake...............  39*00
Richmond & Danville..................................... 145*53
Piedmont___ -..................     48*00
Washington Ohio & Western....................... . 50*12
Western North Carolina............... .......... ........ 307*00
Statesville & Western..............................    20*36
Northwestern North Carolina............    100*15
Clarksville & North Carolina..................  7*03
Oxford & Clarksville....................    49*32
Oxford & Henderson.......................... -............  12*94
Atlantic Tennessee & Ohio...............................  44*00
Charlotte Columbia & Augusta........................ 190*53
Columbia & Greenville....... ............................. 164*98
Georgia Pacific.................................................. 552*00East Tennes-ee Virginia &  Georgia.................  1,254*40
Louisville Southern................................   123*88

3,109*24
(6) O perated lines of w hich all o r nearly  all th e  

stock is o r will bo owned by Southern R ail­
w ay Com pany:

Virginia Midland* and b ranches (leased)....... . 400*70
H igh P o in t R andlem an Ashboro & Southern

(all bonds also owned) *.............. ......................... 27*81
N orth  C arolina Midland (all bonds also 

ow ned)* ................................... ................... ......... 26*11
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Brought forward-......... ......... . . . . ________________ 3,iog'34
E lberton  A ir Line (all bonds also owned)*.........  50-36
R o sw e ll.............................. ........................ .......... . 9-11
Yadkin*................ ...................... .-.......................... . 41-17
S ta te  U niversity  (no bonds issued )...................... 10-20

------------- 565-46

*It is in tended la te r  on to b ring  about a  conveyance ol 
these lines to th e  Southern R ailw ay Company.
(e) Leased lin es:

N orth Carolina R a ilroad ....................... ................  223-20
A tlan ta  & C harlo tte ..... ............................................ 268-54

----------  491-74
(d) L ines operated  under various arrangem en t s :

Law renceville (all bonds and m ajority  of stock
owned, b u t line is of no value and w ill be dis­
continued)...................  ......... .......................  9 6 1

Richm ond & M ecklenburg (all second m ortgage
bond s and m ost of stock owned) ......... ...........  31-45

Asheville & S partanburg  and S partanb’gU nion 
& Columbia (operated tem porarily  for account
of first m ortgage bondholders)..................... ... 133-90

---------------- 174-96
(e) K noxville & Ohio RR. (nearly all the stock o w n ed ).... 66-00
(f)  S team b o a tlin e (a llth es to ck an d a llce rts .o fd eb to w n ed ) 200-00

Total m ileage Sept. 1, 1894 ................... ................................ 4,607-40
(g) Lines operated  independently  in  w hich South­

ern Railway Co. is in terested  as bondholder :
D anville & W estern..... ................... ........... ............. 70-00
Chester & Lenoir, no rth  en d ...................................  33-00
Blue Ridge (believed to be of no value)......... . 34-02
L aurens do ___. . . . . .  29-90
Milton & Sutherlin  do   6-50
H a r tw e ll . . . .-  ..................................   10-10

----------  183-52

G rand t o t a l . . . ........................... ....................................... . 4,790-92

Toledo Ann Arbor & North Michigan.—An elaborate plan 
and agreement for the reorganization of the Toledo Ann 
Arbor & North Michigan Railroad has been prepared by a 
reorganization committee composed as follows: George W. 
Murray, Chairman; Thomas A. McIntyre, William H. Male, 
Joseph Richardson and Henry S. Redmond.

Under the proposed plan of reorganization a new railroad 
company will be created to acquire all the rights, franchises 
and property of the present company. The new company 
will issue the following securities, which shall be the only 
liens upon all its property, rights and franchises.
New 5 per cen t gold fifty year bonds...................................... . $7,000,000
To exchange for bonds of p resen t com pany............................ 5,767,100

Leaving in  the  treasu ry , to  be used fo r acquiring additional 
rolling stock, to procure term inals, if necessary, b e tte r­
m ents, and such o ther purposes as m ay be deem ed by 
th e  com m ittee fo r the  b est in te rests  of th e  road  (all 
bonds n o t used in  the  reorgan ization  of the  p ro p e ity  
w ill be tu rn ed  over to th e  new  com pany by th e  eom-
m ittee )....... ........ ...................... ..................................................$1,232,900

New 5 per cent non-cum ulative p referred  s to c k .................. $2,850,000
(Issued in exchange for old bonds, in  se ttlem ent of accrued in terest 

and fo r the cash assessm ent on the old stock.)
N ew  common stock, 65 ,000shares, a t  $100 each  ......... . $6*500,000

(Issued in  exchange for old stock upon the  paym ent of $5 cash’per 
share.)

Toledo Ann Arbor & Grand Trunk and Toledo A nn Arbor 
& North Michigan bonds are given the new bonds at par, and 
new preferred stock at par for the accrued interest on the 
bonds.

Toledo Ann Arbor & Mount Pleasant and Toledo Ann Arbor 
& Cadillac bonds are given for each bond, $900 in the new 
bonds and $100 in thq new preferred stock; also preferred 
stock at par for the accrued interest.

Toledo Ann Arbor & Lake Michigan bonds are given for 
each bond, $600 in the new bonds and $400 in the new pre­
ferred stock; also preferred stock at par for the accrued in­
terest. The consolidated bonds receive for each bond $300 in 
new bonds and $700 in preferred stock; also preferred stock 
at par for the accrued interest.

The Frankfort & Southeastern bonds will be adjusted la t3r:
The depository for the bonds under the above plan is the 

Farmers’ Loan & Trust Co.
The plan involves an issue of $5,767,100 bonds against 

$7,250,000 old bonds, and reduces the fixed charges from 
$420,570 to $288,355.

The common stock of the Toledo Ann Arbor & North Mich­
igan isassessed $5 a share, and will receive new stock,share for 
share, and for the cash assessment an equal amount of new 
stock at par.

The assessments, which are payable in two or more instal 
ments, are payable at the Atlantic Trust Co. office.

The first instalment of $1 per share is now called, and be­
comes payable when the stock is deposited.

Copies of the plan, which has reoeived the approval of 
some of the largest holders of the securities, can be obtained 
at either of the depositories.

—Messrs. Henry Clews & Co. issue a circular to holders of 
Toledo Ann Arbor & Cadillac, Toledo Ann Arbor & Lake 
Michigan and Toledo Ann Arbor & Mount Pleasant first 
mortgage bonds, protesting against the concessions asked in 
reorganization when compared with other first mortgages on 
the system. A committee is being formed to represent the in­
terests of the above-named bonds, and meantime holders are 
advised not to assent to any reorganization plan.

—Bondholders of the Toledo Ann Arbor & North Michigan 
Railway Co. and its several divisions are requested by Geo. 
W. Quintard, chairman of the committee consisting of Eben- 
ezer K. Wright, J. Edward Simmors, Robert M. Gallaway, 
and Amos F. Eno, to await the action of this committee and 
their plan for reorganization of the entire system before 
depositing bonds under any of the published plans for reor­

ganization.

$ h e  © t m i w e r a a l  ï ' i r a e s .
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , Sept. 21,1894.
Fair progress is making in the development of early fall 

trade. Buyers exhibit a marked tendency to abstain from in­
curring extensive obligations, but there is a greater disposi­
tion to anticipate natural requirements when making up bills 
of staple lines of merchandise. The expanding volume of 
business serves as a corrective for many previously existing 
irregularities in values and infuses a healthier tone into the 
market. Recent rains in the Southern States have greatly 
impeded harvesting of rice crop and increased the feeling of 
apprehension in regard to growing cotton east of the Missis­
sippi River. Latest advices from the corn-growing localities 
somewhat modify previous estimates of shortage in crop, and 
that information has checked speculative investment. Wheat 
has fallen off in price to the low record of the past mid-sum­
mer, under influence of a free crop movement and a diminu­
tion in the quantity used for feed, but at the decline a good 
business is secured with millers and exporters. Plowing and 
seeding for winter grain is progressing favorably. In con­
sequence of realizing upon speculative holdings, the cast of 
cured mëâts has fallen off somewhat.

Lard on the spot has been dull and prices have made very 
little change, closing steady at 9-25c. for prime Western 
8%@8%c. for prime City and 9'65c. for refined for the Conti­
nent. The speculation in lard for future delivery at this mar­
ket has been dull, and prices for the distant months have 
declined under increased offerings and in sympathy with 
advices from the West.

DAILY. CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. lh u rs . Fri,

Septem ber..........................  9-17 9 25 9-40 9 30 9-20 9-35
J a n u a ry . . . . ...................... .  8*52 8-50 8 '60 8-45 8-35 8-37

Pork has been slow of sale and prices have weakened 
slightly, closing at $15 50@$15 75 for mess, $16 50 for family 
and $l6@$18 for short clear. Cutmeats have been quiet and 
prices have weakened slightly in sympathy with a break in 
the price of hogs, closing at 8%@9^c. for pickled bellies, 
12@10 lbs. average, 7c. for pickled shoulders and 10^@U^c. 
for pickled hams. Beef has been without change at 
$8 3 $8 50 for mess, $9@$10 50 for packet, $10@$12 for family 
and $16@$!8 for extra India mess. Beef hams have further 
declined to $19 50@$20. Tallow has been quiet but steady at 
4^c. Lard stearine has been quoted nominally at l l^ c . 
Oleo stearine has been firmly held at 10%c. Butter has been 
quiet but steady at 15@25c. for creamery. Cheese has been 
quiet, and prices have weakened slightly, closing at 8@10^c, 
for State factory, full cream. Fresh eggs have been quiet but 
steady at 17^@18c. for choice Western.

Raw su gars in less active demand, holders better disposed 
to realize and market easier. Centrifugal quoted at 3%c. for 
96-deg. test and muscovado at 3^c. for 89-deg. test. Refined 
sugars have been considerably reduced in price without attract­
ing renewal of demand ; granulated quoted 4 13-16c. Teas 
and spices less active but generally steady.

Coffee on the spot has secured only moderate attention, but 
offerings were smaller and prices firmer. Rio quoted at 15%c. 
for No. 7 ; good Cucuta 18^@18%c. and interior Padang 
2 2 % (S 2 3 c . Speculation in future delivery contracts has been 
active, embodying a large covering demand on European 
account and values were stimulated for all months. At the 
close an inclination to realize serves to weaken tone som- 
what.

The following were final asking prices.
S e p t . . . . . . . . . . ..13-95». I D e c . . . . . . . . . . . . 12"40o. I M a rc h ....... ....12-00c-
O ct.....................13-35c. J a n .....................12'20c. A pril................... ll-95c .
N o v .. . .............. 12-70o. 1 Feb.....................12-15o. I M ay............. ....11-90» .

Kentucky tobacco has been in slow request but prices have 
been firmly maintained; sales 150 hhds. Seed leaf tobacco 
has received considerably more attention and the general tone 
of the market has shown improvement; sales for the week 
were 4,150 cases, as follows: 2,600 cases 1892 crop, Wisconsin 
Havana, 10@12c.; 250 cases 1892 crop, New England Havana, 
18@60c.; 500 cases 1893 crop, New England Havana, 8 3 16c.; 
250 cases 1892 crop, State Havana, 10314c.; 100 cases 1892 
crop, Dutch, private terms; 100 cases 1892 crop, Zimmer’s, 
private terms: 200 cases 1893 crop, Pennsylvania Havana, 93 
lO^c., and 150 cases sundries, 6330c.; also 600 bales Havana, 
70c.@$l 05, and 500 bales Sumatra, 90c.3$2 50 in bond.1

There has been considerable activity to the speculative 
dealings in the market for Straits tin and early in the week 
prices advanced sharply in response to stronger European ad­
vices. Later realizing sales caused a reaction from top 
prices, but the close was steady at 16-40c. Ingot copper has 
also advanced, closing steady at 9 60c for Lake. Lead has 
been quiet but steady at 3'20c. for domestic Spelter has ad­
vanced slightly and the close was firm at 3 50c. for domestic. 
Pig iron has been in moderate request and steady, closing at 
$9 75 a $13 for domestic.

Refined petroleum has been without change at 5 -15c. in 
bbls., 2 65c. in bulk and 6'25c*. in cases; crude in bbls. is un­
changed, Washington closing at 6o. in bbls. and3'50c. in bulk; 
naphtha bid 5%c. Crude certificates have been steady, closing 
at 82^c. bid. Spirits turpentine has been dull and weak, closing 
at28a28}^c. Rosins have been quiet but steady, closing at 
$1 15@$1 20 for common and good strained. Wool has been 
in better demand and more firmly held. Hops have been 
dull and easy.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t e m b  ír 22, 1894.] THE CHRONICLE, 5 1 7

C O T T O N .
F r id a y  N ig h t , September 21, 1894.

The Movem en t  o p  t h e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 145,547 bales, 
asainst 85,884 bales last week and 88,896 bales the previous 
week- making the total receipts since the 1st of Sept., 1894, 
269 827 bales, against 180,720 bales for the same period of 
1893 showing an increase since Sept. 1,1894, of 89,107 bales.

Beceipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

G alveston ...... 3,803 9,541 4,958 6,357 6,130 4,896 35,685
Velasco, &c — . . . . . . . . . . . . ......... ......... 1,047 1,047
New O rleans.. 2,437 8,886 6,354 4,199 3,328 6,773 31,977
Mobile............... 966 3,147 3,213 1.452 358 1,189 8,325
Florida.............. ....... . ......... ......... . . . . . . . . . . . .
Savannah......... 6,968 4,846 8,638 4,991 5,994 5,395 35,882

Brunsw’k,&c. . . . . . . ......... ......... 2,296 2,296
Charleston....... 2,933 3,935 1,823 2,919 1,613 2,206 15,459

Pt. Royal, &c. . . . . . . . . . . . . ......... .........
Wilmington— 3,328 3,373 1,778 1,094 1,523 2,017 9,113

Wash’ton, &c. ......... . . . . . . . . . . . . 15 15
Norfolk.............. 558 217 622 401 576 869 3,273

West P o in t... 463 99 103 550 115 8§ 1,420
N’port N., &o. ......... ......... ......... 146 146

New York......... ......... . . . . . . .........
Boston.............. ......... . . . . . . . . . . . . ......... ......... .........
Baltimore......... . . . . . . ......... ....... . 198 198
Philadelph’a &c 351 126 154 3 77 711

Tot’ls this week 18,458 30,425 27,665 22,147 19.640 2 7,212 145,547

The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last year.

1894. I_____ 1833.______I ’______ Stock.
Receipts to 
Sept. 2 1 . This

Week.
Since Sep. 
1 ,1894 .

This
Week.

Since Sep. 
1 ,1893 . 1894. 1893.

Galveston... 35,685 63,637 26,294] 43,499 58,346 47.108
Velasco, &o. 1,017 1,579 208 592
New Orleans 31,977 59,909 16,756 31,407 41,017 48,817
Mobile.......... 8,325 14,189 7,177 11,674 6,712 7,930

100 100 . . . . . .
Savannah... 35,882 68,375 28,723 59,851 52,256 46,200

Br’wiok,&c 2,296 3,254 674 1,002 1,669
Charleston.. 7 5,459 29,183 6,182 9,800 36,203 21,226

2,803
Wilmington.. ,113 12,579 4,041 5,131 13,523 6,538

Wasn’n, &c 15 42 3 ......... .........
N orfo lk ..... 3,273 5,610 4,040 7,677 4,243 7,616

West Point 1,420 1,557 414 438 703 ........
N’p’t  N.,&c 146 240 102 436

217 467 87,861 126,654
375 3,200 6,800

Baltimore... 198 523 98 669 8,061 4,260
Philadel.,&o. 711 1,347 823 2,579 3,092 8,081

T o ta ls ..... 145,547 269,827 95,849 180,720 316,389 331.230
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.________
Beceipts at— 1894. 1893. 1892. 1891. 1890. 1889.

Galves’n,&e. 36,732 26,502 45,359 51,931 45,569 40,105
New Orleans 31,977 16,756 10,994 59,454 40,941 48,711
Mobile......... 8,325 7,177 5,438 11,692 9,161 12,214
Savannah... 35,882 28,723 32,307 50,550 42,885 43,300
Char5ton,&e. 15,459 6,182 9,757 19,591 29,064 23,416
WiIm’ton,&o 9,128 4,041 4,939 6,262 13,433 5,586
Norfolk....... 3,273 4,040 4,913 8,163 18,756 9,358
W. Point,&o. 1,566 516 3,319 4,558 ' 8,746 7,562
All o thers... 3,205 1,912 3,302 4,152 2,965 1,581

Tot. this wk. 145,547 95,849 120,328 216,386 211,522 191,812

Since Sept. 1 269,827 180,720 264,362 506,622 536,458 472,799
The exports for the week ending this evening reach a total 

of 43,211 bales, of which 24,125 were to Great Britain, 6,390 
to France and 13,696 to the rest of the Continent. Below are 
the exports for the week and since September l, 1894.

Week Ending Sept. 21. 
Exported to—

From Sept, i ,  1894, o Sept. 21.1894 
Exp irte i to -

Great Conti- Total Great Conti-
Brit’n. France nent. Week. Britain. France nent. lotaU

6.191 6,190 6,100 6,190 12,290
Velasco, & c.... 963 963 1,345 1,345
New O rleans.. 17,211 4,552 21,763 30,661 6,545 37,2i6
Mobile & P en . 435 435 735 735
Savannah.......
Brunswick.......
Charleston*. . . 2,603 2,803
W ilmington...
Norfolk........
West P o in t....
N’p’t  News, &c 100 100 100 100
New York. ... 6,313 200 5,695 12,208 13,485 250 9,099 22,831
Boston............. 1 30 31 795 SO. 825
Baltimore.. .. . 510 921 1,421 650 2,558 3,208
Philadelp’a .. . 100 100 100 100

T o ta l. . . . . . . . . 24,125 6,390 12,696 43,211 64,614 6,440 20,412. 81,466

Total. 1893.... 23,021 5.250 16,147 44,418 44,243 12.163 29.019 85.425
* Including P o r t  Royal.

9>
in addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Sept. 21 at—
ON SHIPBOARD, NOT CLEARED— FOR

Leaving
Stock.Great

B rita in . France. Other
Foreign

Coast­
wise. Total.

New O rlean s... 7,645
9,477
None.
2.500 
1,000 
None. 
3,200
2.500

3,591
13,108
None.
None.
None.
None.

75
None.

6,983
17,673
10,000

4,700
300

None.
4,750
4,000

223
1,907
2,000
1,500
None.
1,000
None.
None.

18,447
42.165
12,000

8,700
1,300
1,000
8,025
6,500

22 570 
16,181 
40,256 
27,503 

5,412 
3,246 

79,836 
23,748

S avannah____
C harleston____
M obile..............

O ther p o it  . . . .  
T ota l 1 8 9 4 ... 26,322 16,774 48,406 6,635 98,137 218,752

T ota l 1 8 9 3 ... 
Total 1 8 9 2 ...

33,088
49,338

10,563
10,630

22,314
,22,836

7,058
6,222

73,023
89,026

258,207
455,776

Speculation in cotton for future delivery has been more lib­
eral, but principally under pressure from the bearish element 
among local operators. From a large portion of the cotton 
producing area east of the Mississippi advices of rain damage 
to plant have been coming to hand during the week, but that 
influence has failed to draw out investing demand. The 
bears, by repeated attacks, have forced liquidation of long 
holdings and driven prices to the low-record level. On Satur­
day last there was a break of 6@7 points under rather tame 
foreign advices and the fact that a little pressure to realize 
found few buying orders in waiting. Monday’s cable quota­
tions from Liverpool were again easy and accompanied by 
some selling orders, which, in conjunction with large crop 
movement, stimulated renewed efforts amongthe “bears,” and 
resulted in farther lowering the cost line 10,2(12 points. Tues­
day’s market opened with firmer tone, but quickly succumbed 
to the influence of free selling by prominent local operators 
and considerable liquidation of foreign “ long” engagements 
upon this market, resulting in net loss of 42)5 points. Al­
most the same conditions were repeated on Wednesday, with 
4 a 5 points additional loss, and yesterday the pressure was 
still more severe, under which rates shaded 10,2(11 points, af­
terward securing small fractional recovery. To-day’s market 
opened steadier, but under renewal of pressure to sell rates 
receded to 8 points under last evening, reaching the lowest 
figure for options on record. The demand for cotton on the 
spot is slow, at 6 ll-16c. for middling uplands.

T h e  total sales for forward delivery for the week are 747,200 
bales. For immediate delivery the total sales foot up this week 
2,697 bales, including —  for export, 2,297 for consumption, 
—  for speculation and 400 on contract. The following are 
the official quotations for each day of the past week— 
September 15 to September 21.

Kates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
P a ir ....................................o. 1*4 on.
Middling Fair. —....... ...  7s on.
S tric t Good M iddling.......  *a on.
Good Middling............... . 5,6 on.
S tric t Low M iddling.---- - 3 is oft-
Low M iddling.............. . 7ia off.
S tric t Good O rdinary.......  i 316 off.

Good O rd in a ry .. . . . . . ; . .C . 1*8 off.
Good M iddling T in g ed .. .  E ven.
S tric t Middling S ta in ed .. 7S2 oft. 
Middling S ta in ed ..............  716 oft,
S tric t Low Mid. S tained.. 29î2 oft. 
Low Middling S ta ined .. . .  13s oft.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. S a t . M o n T u e s W e d T h . F r i .

53, 558 5»8 5¡>8 59X6
6*4

59j6
6 7 ,6 65,e

6 %
65 ,6
6 %

6*4
6 7s 6 34 6 U le 6 U,«

7 9,6
7 ‘ie
75s

71 ,6
75g

71 ,6
Middling F a ir ......... ................... 7 % 75s 79i*

GULF. S a t . M o n T u e s W e d T h . F r i .

6 578
69ie
7

578
69ie
7

578 5 l3!6
6 >4

513,6
6 i j6H 1»

7 1«
6 916
7 615 ,6

7*4
615 ,6
7*47 7ie,

8
7518

Middling F a ir ! ............................. 7 78 7 78 7 78 71316 713,6

STAINED. S a t . M o n  T u e s W e d T h . F r i .

5*4 5% 538 53s 55,6
6 7 ,6
62I32
678

65 ,6 6 I4 6*4
617*2
6%

61782
6%

6 l7*2
6 %

615*2
Good M iddling T inged.............. 611,6 6 II16

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.____________ ■___________________ ______ _____

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f  
Futures.Ex­

port.
Con-

sum p,
Spec-

u l 't ’n
Con­
tract. Total.

Sat’d a y . 
Monday 
Tuesday 
Wed’day 
Thur’d’y 
F riday ..

Total.

Dull and easy ... 
Q uiet a t  *8 dee.. 
Quiet & steady ..

160
533
459
247
670
233

....

200
100
100

160
733
5 5 9
337
670
233

64,100
123.200 
133,000 
126,400
154.200 
146,300

Quiet a t  1,6 dec.

. . . . 2,297 — 400 2,647 747,200

t h e  S a l e s  a n d  P r io e s  o f  F u t u r e s  a r e  sh o w n  b y  th e  
fo llo w in g  c o m p reh en siv e  ta b le . „  ^
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T h e  fo llo w in g  e x c h a n g e s  h a v e  b een  m a d e  d u r in g  th e  w e e k : 
•37 pd. to  exch. 2,800 Dec. for J ’ne •■««*'<’ +~ onn j.— T—
*17 pd. to  exch. 200 Oct. fo r Jan .
*08 pd. to  exch. 300 Sept, for Dec.
•06 pd. to exch. 1,800 Dec. for Jan .
•12 pd. to exch. 2,000 Ja n . fo r Mch.
*07 pd. to  exch. 200 May for June .
'06  pd. to  exch. 500 Ja n . for Feb 
•05 pd. to  exch. 100 Dec. fo r Jan .
•19 pd. to  exch. 300 Ja n . for Apr.
*05 pd. to  exch. 500 Nov. fo r Dec.
•05 pd. to  exoh. 200 Oct. fo r Nov.
*11 pa. to  exch. 800 Nov. fo r Jan .
•04 pd. to  exoh. 700 Oct. fo r Nov. % __________________ H

T h e  V is ib l e  S u p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 21), we add the item of exports from 
the United States, including in it the exports of Friday only.

16 pd. to  exoh. 800 Oct. fo r Ja n . 
09 pd. to  exch. 1,500 Oct. fo r Deo. 
05 pd. to  exch. 400 Deo for Jan . 

■04 pd. to  exoh. 100 Nov. fo r Dee. 
02 pd. to  exoh. 200 Sept. s. n. for 

fo r regular.
•15 pd. to exch. 1,600 Oct for Ja n . 
•29 pd. to exch. 2,000 Oct. fo r May. 
•37 pd. to exch. 1,000 Ja n . for Ju ly . 
•11 pd. to  exch. 1.000 Oct. fo r Dec. 
42 pd. to exch. 500 Oor. fo r May. 
40 pd. to exch. 2.000 Oct. fo r M ay. 
12 pd. to exoh. 100 Ja a . fo r Mch.

Stock a t  L iv e rp o o l... . . .b a le s .
Stock a t  L ondon .......................

T o ta l G reat B rita in  stock. «.,v* o ,v w
Stock a t  H am burg ....................  29,000 8 000
Stock a t  B re m e n .......................  81,000 77|000
Stock a t  A m ste rd am ................  9,000 14,000
Stock a t  R o tte rd am ...................  lOO 200

10.000 9,000
299,000 322,000

5.000 6,000
52.000 86,000

8.000 16,000
33.000 26,000

Stock a t  B rem en ...............
Stock a t  A m ste rd am ........
Stock a t  R o tte rd am ...................
Stock a t  A n t w e r p . . . . . . . . . . . . . .
Stock a t  H av re ............................
Stock a t  M arse illes............
Stock a t  B a rce lo n a ....... .
Stock a t  Genoa................... ........
Stock a t  T r ie s te ..................... .

T ota l C ontinental s to c k s .." 
T ota l E uropean  s to c k s . . . .  

Ind ia  co tton  afloat for E u ro p e . 
Amer. e o tt’n afloat fo r E urope 
Egypt,B razil,& c.,afltforE ’r ’pe 
Stock in  U nited  S tates p o r ts .. 
Stock in  U. S. in te r io r  to w n s.. 
U nited S ta tes expo rts  to-day.

1894. 1893. 1892.
856.000 1,034,000 1,175,000

10,000 9,000 8,000
866.000 1,043,000 l)l83J)dO

™ | H  5,500
67.000
20.000

200
8,000 

347,000 
9,000 

62,000
14.000
36.000

1891.
711,000-

19,000-
73ÔJKÏÔ

2,900
50.000
18.000 

300
7.000

169.000 
11,000 
60,000
7.000

33.000
526,100 564,200 568)700 ~ 3 l^ 2 6 d

110)000
12,000

529,628
108,211

5,329>

1,392,100 1,607,200 1,751,700 O lF 2 0 h
28.000 35,000 36 000 28 OOO
70.000 60,000 80 000 * i « f i
17.000 16,000 13,000

316,889 331,230 544,802
84,519 96,756 142,500

-  2,873 5,923 10,232 H i
T otal v isib ie supp ly ........... 1,911,381 2,152,109 2,578.234 f g si v i a

0tAntervcan— t0talS  ° f A-m erican and  o tlie r descrip tions areasfoüow sf
Liverpool stock .............. ha les . 710,000 784,000
C ontinental s to c k s........... . 364,000 445,000
Am erican afloat fo r E u rope. . .  70,000 60 000
United S ta tes s to c k . . . ..............  316,889 331,230
u n ited  S ta tes in te rio r  s to c k s.. 84,519 96,756
u n ite d  S ta tes  expo rts  to*day. 2,873 5,923

979.000
393.000 

80,000
544,802
142,500

10,232

516.000
211.000 
110,000 
529,62ÿ 
108,211

5,320
j s s a s s s b ^  ’•548’“1 i,7a2'9°9 5:115351

Liverpool s to c k . . . . . ..................  146,000
London s to c k . . . . ....................   10,000
C ontinental stocks.....................  162,100
In d ia  afloat fo r E u r o p e . . . . . . . .  28,000
Egypt, B razil, &o., a float.........  17,000

250,000
9,000

119,200
35.000
16.000

T ota l E a s t Ind ia , &c........... 363,100 429,200 ^ » .v u u  401200
T ota l A m erican....................1 ,548,2811,722,909 2.149.534 1 .4«n i«aITlA+nl ____ V_ r. - __ : _____ _ ___________

196,000
8,000

175.700
36.000
13.000

428.700

195,000
19.000

147.200
28.000
12,000

401.200
T ota i visible supp ly ........... 1,911,381 2,152,109 2,578,234 ÏT88TMRddhnsr Upland. Liveronni * aiL a ’ ^ r ^ 0A>2°P4U 1fd.

83gC.
53gd.

6 d .
45sd.
4 ^ ^ .

43I6d. 4%d.
7*40. 8lli(io.

4» i« d . 6&1
ô ^ d . 9d'

4d. 4916d‘
578d. 4 7 p ;

Middling U pland, L iverpool.. 323,,.<1,
Middling U pland, New Y ork.. 6U i 6c.
E gypt Good Brown, L iverpool 415,,
Peruv. B ough Good, L iverpool 5 u 1((d.
Broach Fine, L iverpoo l...........  3i31fid
Tinnevelly Good, L iv e rp o o l..  3 7 ^ .  ____  -  * .16U

b e ^ 3 r 000 ?alestS mt° ContmentaI Ports the Past week have 
The above figures indicate a decrease in the cotton in sight 

S ’Vsq?  of C'40’728 bales as compared with the same date- 
a ± h o ^ decr,ease. of 666>8j3 bales from the corresponding date of 1892 and an increase of 30.013 bales over 1891. &

A T t h e  I n t e r io r  T o w n s  the movement—that is  the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below.
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* Louisville figures “ n e t”  in  bo th  years 
t This y ear’s figures estim ated .
The above totals show that the interior stocks have increased 

during the week 17,639 bales and are now 12,237 bales less than 
at same period last year. The receipts at all the towns have 
been 35,160 bales more than same week last year and since 
Sept. 1 are 81,911 bales more than for same time in 1893,
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QUOTATIONS F O R  M ID D L IN G  C O TTO N  A T  O T H E R  M A R K E T S .—  

Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Week ending 

Sept. 21, Satur. Mon. lu es . Wednes. Thurs. F ri.

Galveston... 6ifl 67ie 638 6̂ X6 6*4 63x6
New Orleans 6710 63g 65]g 6*4 6*8 6*16
Mobile.......... 6% 6°16 614 6^16 61j8 6
Savannah. . . 6516 6 I4 ¿3x8 63xe 6*16 6
Charleston.. 6*4 6s16 63ie 6*8 6 6
Wilmington. 6*4 614 6>4 £®I6 63,6 6*8

67ie 6^8 638 63$ 6*4 6 1*
Boston....... . 6 78 6 78 6% 6% 6%
Baltimore... 7^8 718 7 7 7 b 78
Philadelphia 714 714 718 7*8 7ii0 />,7 1ie
A u g u sta .... 67ie ßfriß & ̂ 8 6*493x6 6*4 ®5lfl 6*8
Memphis.... 6i* 6*2 638 638 65ie 6*4
St. Louis. . . . 6i* 6i* 6>* 61* 638 6*4
Houston. . . . 6i* 67,6 63s 65X6 63xa ' 6*8
Cincinnati. . 678 6 78 6 78 6*14 6%
Louisville.. . 6S* 6% 6% 6% 6% 688

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tlanta............  £>15i6 L ittle  R o c k .... 6 I N ew berry ......... 5%
Columbus, G a. 5% M ontgom ery... 5% I R a le ig h . . . . . . . . ......
Columbus, Miss 5% N ash v ille ......... 638 Selma................. 6*4
Eufaula.......... . . . . . . N a tch ez ........ . 51&X6 1 Shreveport....... 513x

Re c e ip t s  f r o m  t h e  P l a n t a t io n s .—The following table
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part o^ the crop which 
finally reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec'pts from Plant'ns.
Ending— 1892. 1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.

Aug. 1 7 .....
“ 24.......
” 31.......

Sept. 7.......
“ 14.......
“ 21 Ü

6.703
11,878
23,473
50.295
87,793

120,328

12.248
12,434
17,634
28,117
53,703
95.849

7,213
14,122
26,173
33,396
85,884

145,547

131,856
128,629
126,619
128,706
181,957
142,500

79,179
76.824
74,501
79,928
84,871
96,756

56,939
55,819
56,366
55,913
66,830
84.519

8,651
31,463
52,382
94,044

127,871

6,760
10,079
15,311
33,544
58,646

107,734

4,217
13,002
25,720
36,974
98,801

163,236

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 297,011 bales; in 
1893 were 201,810 bales; in 1892 were 278,228 bales.

2.—That although the receipts at the outports the past week 
were 145,547 bales, the actual movement from plantations was 
163,236 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantation s 
for the week were 107,734 bales and for 1892 they weie 
127,871 bales.

Ov e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 21 
and since Sept. 1 in the last two years are as follows:

September 21.
1894. 1893.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

Shipped—
Via St. L onis____ ____________ 2,090

1,273
11,437

2,181
4,532

385
48

9,977
1,092

176
25

695
1,053
1,274

Via C a iro .. . . . .  .............. . . . . . .
Via H a n n ib a l . . . . ..........................
Via E vansv ille .________ _____
Via Louisville............................... 449

814
403

1,060
1,589
1,017

362
589
467

Via C incinnati...............................
Via o ther ro u te s , .............

Total gross o v e r la n d . . . . . . . . . . 5,029

909
59

751

17,284

1,S70
64

1,967

6,383

1,138
8

852

14.292

4,110
20

1,811

Deduct shipments—
Overland to  N. Y ., B oston, &o.. 
Between in te rio r  tow ns _ ____
Inland, & o.,from  S o u th . . . . . . . .

Total to  be d educted________ 1,719 3,901 1,998 5,941

L eav in g to ta l n e t  overland* .. 3,310 13,383 4,385 8,351
* Including m ovem ent by  r a i l  to  C anada.
The foregoing shows that the week’s net overland movement 

this year has been 3,310 bales, against 4,385 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 5,032 bales.

I n  S igh t an d  S p inners’ 
Takings.

1894. 1893.

Week. Since  
Sept. 1. Week. Since 

Sept. 1.

Bsoeipts a t p o rts  to Sept. 21.........
Net overland to Sept. 21 ................
Southern consum ption to  Sept. 21

Total m a r k e t e d . . . . . . . . . . . . . . .
Interior stocks in  ex cess____. . . .

Game in to  s ig h t du rin g  w eek. 
Total in  s ig h t Sept. 21 ....... .

North’n sp in n e rs ta k ’gs to Sep.2 l

145,547
3,310

17,000

269,827
13,383
49,000

95,849
4.385

16,000

180,720
8,351

47,000

165,857
17,689

332.210
27,184

116,234
11,885

236,071
20,590

183,546
359,394

128,119
256,661

63,093 15 896
It will be seen by the above that there has come into sight 

during the week 183,546 bales, against 128,119 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 102,733 bales.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Our telegraphic reports* 
from the South this evening denote that the weather has been 
more favorable in many districts during the week. The rain­
fall has been light as a rule except along the Atlantic, and ad-: 
vices from Texas indicate that the crop has been benefitted 
to a considerable extent by the fair weather. Some of our 
correspondents report damage by rust, worms, etc. Picking is- 
now making rapid progress, except where rain has interfered, 
and cotton is being marketed quite freely.

Galveston, lexas.—We have had rain on three days of the 
week, the precipitation reaching one inch and seventy-one- 
hundredths. Average thermometer 79, highest 88 and lowest 
70.

Palestine, Texas.—It has rained on one day of the week, the* 
precipitation reaching seventeen hundredths of an inch. The 
thermometer has averaged 74, the highest being 90 and the- 
lowest 58.

Huntsville, Texas.—Rain has fallen on two days during the 
week to the extent of forty-two hundredths of an inch. The 
thermometer has averaged 74, ranging from 60 to 88.

Dallas, lexas.—The rain at the close of last week slightly 
injured cotton over the central portions of North and East 
Texas. Boll worms and sharp-shooters were reported from 
the western part of North Texas and the northern portion of 
Central Texas. Fair weather has prevailed throughout the 
State during the last five days of the current week, which has- 
been exceptionally beneficial to cotton and has enabled rapid 
work to be made with picking. There has been rain on one- 
day the past week, the precipitation reaching forty-three hun­
dredths of an inch. The thermometer has ranged from 54 to 
90, averaging 72.

San Antonio, Texas.—We have had dry weather all the- 
week. Average thermometer 78, highest 94, lowest 62.

Columbia, Texas.—There have been showers on two days- 
during the week, the rainfall being seven hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 64.

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 77, ranging from 64 to 90.

Cuero, Texas.—There has been rain on one day during the 
week, the rainfall reaching twenty hundredths of an inch*. 
The thermometer has ranged from 62 to 90, averaging 76.

Brenham, Texas.—We have had one shower during, 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 76, highest 90 and lowest 62.

Belton, Texas.—There has been but a trace of rain the past 
week. Farmers are making good use of the fine weather. 
On every plantation all hands are kept busy picking cotton 
from morning till night. The thermometer has averaged 74,. 
the highest being 88 and the lowest 60.

Fort Worth, Texas.—There has been rain on one day of the 
week, the precipitation reaehing forty-three hundredths of 
an inch. The thermometer has averaged 72, ranging from 5& 
to 89.

Weatherford, lexas.—Rain has fallen on one day of the 
week, the rainfall reaching forty-four hundredths of an' inch. 
The thermometer has ranged from 62 to 88, averaging 75.

Velasco, Texas.—The weather is clear and first-rate for cot­
ton picking all over Brazoria County and the eastern half of 
Matagorda County.

Benamold, Texas.—The cotton crop is more than half gath­
ered and will average a good half bale to the acre. Most, 
farmers are holding both their cotton and seed for better 
prices.

Medina City, Texas.—Cotton has run too much to weed and. 
is not fruiting as desired. Boll worms are doing considerable- 
damage. The top crop will be very light in consequence.

New Orleans, Louisiana.—There has been rain on one day 
during the week, and the rainfall reached seven hundredths- 
of an inch. The thermometer has averaged 80.

Shreveport, Louisiana.—We have had very light rain on, 
three days during the week, the precipitation being too small 
to measure. The thermometer has averaged 76, the highest 
being 88 and the lowest 58.

Columbus, Mississippi.—Better weather now prevails. It< 
has rained on two days of the week, the precipitation being 
nine hundredths of an inch. The thermometer has averaged 
76, ranging from 54 to 91.

Leland, Mississippi.—We are still having too much rain* 
for cotton, and the damage from rot and boll worms is in­
creasing. The week’s rainfall has been one inch and forty 
hundredths. The thermometer has ranged from 57 to 89, 
averaging 76*7.

Meridian, Mississippi.—Picking is progressing well. We- 
have had no rain during the week. Average thermometer 73,. 
highest 88 and lowest 56.

Helena, Arkansas.—Crop reports continue unsatisfactory?, 
cotton is not opening rapidly. There have been showers on 
three days during the week, the precipitation being thirty-six 
hundredths of an inch. The thermometer has averaged 72‘5,. 
ranging from 58 to 86.

Memphis, Tennessee.—We had light rain on two days in the 
early part of the week, but the latter portion has been dry and* 
cool. Complaints of damage from shedding, rot and rust 
continue to be heard, but there is probably some exaggeration. 
The precipitation reached forty-five hundredths of an inch,. 
The thermometer has ranged from 58-4 to 88*1, averaging 74*5,

Nashville, Tennessee.—Telegram not received.
Mobile, Alabama.—Crop reports indicate more favorable- 

weather now. We have had rain on five days of the week, 
the rainfall reaching fifty-two hundredths of an inch. The?
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thermometer has averaged 79, the 'highest being 90 and the 
lowest 63.

Montgomery, Alabama,—The crop continues good, and cot­
ton is being marketed freely. There have been showers on two 
days during the week, to the extent of seventeen hundredths 
of an inch. The thermometer has averaged 77, ranging from 
68 to 85.

Selma, Alabama.—Rain has fallen lightly on one day of the 
week, to the extent of ten hundredths of an inch. The 
thermometer has ranged from 56 to 86, averaging 71.

Madisoh, Florida.—Prospects are good for the top crop if 
the weather continues fine. There has been rain on three 
days of the week, the precipitation being one inch and eighty 
hundredths. Average thermometer 75, highest 85 and low­
est 60.

Columbus, Georgia.—There has been rain on one day dur­
ing the week, the rainfall reaching thirty-seven hundredths 
of an inch. The thermometer has averaged 76, the highest 
being 86 and the lowest 61.

Savannah, Georgia.—We have had rain on six days of the 
week, to the extent of two inches and fifty-seven hundredths. 
The thermometer has averaged 77, ranging from 65 to 86.

Augusta, Georgia.—Crop accounts are not good. Shedding 
and boll worms are reported to a considerable extent. It is 
not believed now that the crop in this section wilt equal 
that of last year. We have had heavy rain on two days dur­
ing the week, to the extent of two inches and twenty hun- 
dreths. The thermometer has ranged from 59 to 88, averag­
ing 75.

Charleston, South Carolina.—There has been rain on five 
days of the past week, the rainfall being two inches and ninety- 
seven hundredths. Average thermometer 77, highest 85 and 
lowest 66.

Stateburg, South Carolina.—Picking is progressing well. 
We had heavy rain on Tuesday, the rainfall being three 
inches and seventy-eight hundredths. The thermometer has 
averaged 75‘6, the highest being 88 and the lowest 65.

Wilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching one inch and thirty-seven 
hundredths, The thermometer has ranged from 62 to 85, av­
eraging 75.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 20, 1894, and September 21, 1893.

Sept. 20, ’94. Sept. 21, ’93.

New O r le a n s ... .
Feet,

4-2
Feet.

3-3
M em phis............ ___Above low -w ater m ark . l : l 3-7
N ashville............ 1*7 0-9
S h re v ep o rt____ ___Below zero of gauge. 3 0 1-9*
V icksburg........... ___Above low -w ater m ark . 1-5 2 6

* Above low-water m ark.
I n d ia  Co t t o n  M o v e m e n t  F r o m  a l l  P o r t s .—The receipts 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 20.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

y  to r
Shipments this week. Shipments sinee Sept. 1. Receipts.
Great

B rit’n.
Conti­
nent. Total. Great

B ritain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.
1894
1893
1892
1891

5,000
4.000
2.000 
3,000

5.000
4.000
2.000 
3,000

5.000
1.000

5.000 
15,000

5.000
7.000

10,000
16,000

5.000
8.000

4.000
5.000
2.000 
4,000

11,000
14.000 

6,000
23.000......... i ,ö ö o

According to tne foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
1,000 bales and an increase in shipments of 1,000 bales, an 
the shipments since Sept. 1 show a decrease of 6,000 bale« . 
The movement at Calcutta, Madras, and other India portB f < 
the last reported week and since the 1st of September, for twc 
years, has been as follows. “ Other ports” cover Ceylo* 
Tuticorin, Kurrachee and Coconada.

The above totals for the week show that the movement f rou 
tiie ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1,1894, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to  d l l  Europe 

from —

1894. 1893. 1892
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

B o m b a y ..............
A l lo t h e r p o r t s .

5.000
5.000

10,000
14,000

4.000
6.000

16.000
11,000

2,000
4,000

5,000
13,000

T o t a l ............ 10,000 24,000 10,000 27,000 6,000 18,000

A l e x a n d r ia  Re c e ip t s  a n d  S h ip m e n t s ,—Through arrange­
ments we have made with Messrs. Davies, Benachi & Co. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and tor the 
corresponding week of the previous two years.

Alexandria, Egypt, 
September 19. 1894. 1893. 1892.

R eceipts (oan ta rs* ).... 
T his w e e k ....  
Since Sept. 1 .

7.000
36.000

3.000
4.000 45.000

76.000
This
week.

Sinee 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. l.

Exports (bales)—
To L iv e rp o o l.............
To C on tin en t...........

1,000
2,000

6,000
13,000 1,000

2,000
7,000 1,000 4.000

5.000
T otal E u ro p e . . . . . . 3,900 19,000 1,000 9,000 1,000 9,000

* A e a n ta r  is  98 pounds.
Ma n c h e s t e r  M a r k e t .—Our report received by cable to­

night from Manchester states that the market is easy for 
yarns and quiet for sheetings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave tho38 
for previous weeks of this and last year for comparison:

1894. 1893

3 2 «  Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
Mid.
Uplds

32 *  Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
Mid
Upld'

d. d. s. d. s. d. d d. d s. d. s. d. A.
Ag.17 

«• 24
5%  ® 69 ia 4 6*3®6 5*3 3 2 7 ,2 6»8 ®73g 5 7*a ®7 5 4*4
5 ^  ® 6U i« '4  6*3 9 6  6 337,2 611ia®738 5 7*3 ®7 4*s 4*4

“  31 53i ®691fi 4 6 ®6 6 31316 6^8 ®73s 5 7*3®7 4*3 4%
Sep. 7 

“  14
5l3^ß 4 6>fl®6 7 329,2 6 78 ®7*a 5 8 ®7 5 4*3
513ie®608 4 6*3 2*6 7 327,2 7iie ®78a 5 9 ®7 6 45g

“  21 5 i i16®6*3 4 6 ® 6 6 323,2 7*8 ®7% 5 10 ®7 7 4 u 16
Se a  I s l a n d  C o t t o n  Mo v e m e n t .—We have received this 

(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (September 31) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893. are as follows.

Receipts to Sept. 21.
1894. 1893. Stock.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

1,855
37

2,720
42

338
4

553
5

2,669
481
445

1,251
409
542

T ota l............................. 1,892 2.762 342 558 3,595 2,202
The exports for the week ending this evening reach a total 

of 10 bales, of which 10 bales were to Great Britain,— to 
France and —  to Reval, and the amount forwarded to 
Northern mills has been 287 bales. Below are the exports for 
the week and since September 1 in 1894 and 1893.

Exports 
fro m —

Week E nding  Sept. 21. Since Sept. 1, 1894. North’n  Mills.

Great
B rit’n.

Fr’nce
(ÉC. Total. Great

B rit’n.
Fr’nce

<£c. Total. Week. Since
Sepl.l.

S avannah ... 
Chari’t ’n,&c 
Florida, &o. 
New Y ork..
B oston ........
B a ltim ore ..

’’To
------

-To "‘¿i
......

" 3 4

287 421

......... ......
T o ta l........ 10 10 34 ....... 34 237 421

Total 1893. 122 ..... 122 172 172 ... 25

Shipments for the week. Shipments sinee Sept
Great

B ritain.
Conti­
nent. Total. Great

B ritain. Continent.. Total.

C a l c u t t a —
1 8 9 4 .. . . . . 1,000 1,000 1,000 1,000
1893......... 1,000 1,000 1,000 1,000

M a d r a s —
1 8 9 4 ........ 2,000 2,000 4 000 2,000 6,000
1893......... 1,000 1,000 2,000 1,000 3,000

A ll o th e r s —
1894......... 1,000 1,000 2,000 3,000 4,000 7,000
1 8 9 3 .. . . . . 2,000 2,000 4,000 3,000 4,000 7,000

T o t a l  a l l -  
1894......... 4,000 1,000 5,000 8,000 6.000 14,000
1893......... 2;000 4,000 6,000 5,000 6,000 11,000

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Iastead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page.

Quotations Sept. 21 at Savannah, for Floddas, common, 
11c.; medium fine, 13%c.; choice, 15)^c.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c.

J u t e  B u t t s , B a g g in g , & c . -  Jute bagging has been in fairly 
good request during the week under review, and the market 
has been steady. Prices are as last quoted, viz., 6c. for 1% 
lbs., 6%c. for 2 lbs. and 7%g. for standard grades. Car-load 
lots of standard brands are quoted at 6c. for 1% lbs., 6%c. for 
2 lbs. and 7J^c. for 2% I d s . f. o. b. at New York. Jute butts 
have been quiet and nominal.

E g y p t ia n  C o it o n  C r o p .—Mr. Fr. Jac. Andres of Boston 
has mail advices from Alexandria of date A u g u s t  27th as 
follows:

I t  seems th a t  worm s have again  appeared  in  some d istric ts for the 
th ird  tim e th is  season, h u t I hard ly  th in k  th ey  will do m uch damage. 
They chiefly are found in  fields w hich w ere n o t carefu lly  searched 
w hen they  la s t tu rn ed  up. F o rtuna te ly  there  have heen no fogs thus 
far. The Nile is  rising rapidly and  i t  is expected th a t  th e  w ate r wm 
reach  a high level th is season, b u t all precau tions are  taken  to avoid 
ru p tu res  of the  dikes. N otw ithstanding th e  b rillian t crop reports, 
con trac ts of new  crop are  sustained, as there  are  no sellers coming 
out. The b e tte r  grades of new crop cotton  will no t be in  th e  market 

I as quioklyas expected.J E x p o r t s  o f  C o t t o n  G o o d s  f r o m  G r e a t  B r i t a i n . — Below 
[ we give the exports of cotton yarn, goods, &c., from Great 
1 Britain for the month of August and since October 1 in
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I893.94 and 1892-93, as compiled by us from tne British Board 
of T rad e  returns. It will be noticed that we have reduced 
the movement all to pounds.

Yam&Thread. Cloth. lotal of All.
000» omitted.

1893-94 1892-98 1893-94 1892-93 1893-94 1892-93 1893-94 1892-93

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
20,979 21,080 423,298 396,143 80,399 76,050 101,378 97,130
22,278 22,882 408,954 422,515 77,674 81,100 99,952 103,982

Decem ber.. . 18,014 18,267 437,562 419,320 83,108 80,484 101,122 98,751

T ot.lst quar. 61,271 62,229 1,269,814 1,237,978 241,181 237,684 302,452 299,863

19,93) 16,625 461,951 384,296 87,990 72,999 107,923 89,624
February— 20,251 14,421 465,911 342,022 88,745 64,96) 108,99? 79,385
M arch.......... 20,709 17,944 473,622 374,304 90,214 71,097 110,92; 89,041

Tot. 2d quar. 60,890 48,99 1,401,484 1,100,022 206,949 209,05 327.83Í 258,050

Total 6 m os. 122,161 111,222 2,071,298 2,338,000 508,130 446,691 030,293 557,913

20, «16 14,524 419,178 809,092 79,844 58,707 100,660 73,231
19,655 18,422 407,95? 341,204 77,705 64,818 97,300 83,240

June........ 20,048 18,001 403,788 349,958 70,911 00,409 96,959 84,470

Tot. 3d quar. 60,519 50,947 1,230,916 1,000,314 234,400 189,994 294,979 240,941

Total 9 mos.. 182,680 162,169 3,903,214 3,338,914 742,590 036,685 925,270 798,854

July............... 22,891 20,981 459,827 429,595 87,580 81,594 110,477 102,580
A ugust.......... 20,842 21,249 427,329 482,716 81,396 82,187 102,238 103,43 S

Stockings an d  sooks...............................  ......... .
Sundry a r t ic le s ................... ..................................

Total e x p o rts  o f  o o tto n  m an u fac tu re s .

1,202
18.634

1.157,821

1,151
22,561

1,028,585

The foregoing shows that there has been exported from t> e 
United Kingdom during the eleven months 1,157,821,000 lbs. of 
manufactured cotton, against 1,028,585,000 lbs. last year, or an 
increase of 129,236,000 lbs.

A further matter of interest is the destination of these 
exports and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years:
EXPORTS OP PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN 

AUGUST, AND FROM OCTOBER 1  TO AUGUST 3 1 .

Piece Goods—Yards. 
(000s omitted.)

August. Oct. 1 to Aug. 31.

1894. 1893. 1892. 1893-94 1892-93 1891-92

East Ind ies  ................................ 198,447 192,109 174.528 2.321,18s 1,784.159 1.969.573
Turkey, E gypt a n d  A frica ... 60.121 69,033 55,412 099,452 575,007 625,838
China and  J a p a n ....................... 37,110 40,572 35.245 478,872 447.204 540,280
Europe (except T u rk e y )........ 19.170 24,409 21.297 272,387 269,332 267.073
South A m erica .................... 51,319 50,570 *3.875 456,405 608,013 559,573
North A m erica ........................ 23,541 22.940 23,586 247,311 255.804 267,732
All o ther c o u n tr ie s .................. 31,621 27,077 24.119 313,715 261,790 267,957

Total y a rd s .......................... 427,329 432,716 406.562 4,789,370 4,201,415 4.498.020
Total v a lu e ................... . £4,007 £4,400 £4,047 £46 489 £42,804 £45,801

Yarns—Lbs.
(OOOs omitted.)

H olland........................................ 3.4C9 3,202 3,149 41,754 31.953 31,722
Germany...................................... 3,144 2,572 2,348 29.281 26.830 26,271
Oth. E urope (except T urkey) 3,188 3,412 3.624 30.412 35,335 45,085
East In d ie s ................................. 3.822 4,218 3,272 37.505 33.999 41,141
China an d  J a p a n ....................... 2,213 2,678 3.147 £6,040 25,145 26,423
Turkey an d  E g y p t................... 2,504 2,749 3,056 27,082 25,229 82.627
All o ther co u n tr ie s .................. 1,158 1,089 1,113 11,031 10,201 10,990

Total lb s ................................ 19.438 19,920 19.709 209.765 188.698 214.259
Total v a lu e .......................... £7*2 1847 £791 £8.682 £8.208 £9,113

Bo l l  W o r m  E x t e r m in a t io n .—Mr. John Martin, of the 
firm of Martin, Wise & Fitzhugh, Paris, Texas, in a com­
munication to the Dallas (Texas) Daily News, suggests a 
method of exterminating boll worms as follows:

I would suggest the  un iversal use of lam ps placed In a  p an  of w ater, 
on which is floated a  film of coal oil. This m ethod w as tr ie d  in  a 
desultory sort of w ay in  m any com m unities a  few  years ago and  re ­
sulted in th e  destruction  of m illions of th e  “ m ille rs” th a t  produce th e  
boll worms, and I  th in k  so nearly  ex term inated  the pests th a t  they  are  
only now increased to  a  degree th a t has m ade them  very destructive  
again. U nfortunately , though, w hile these lam ps a ttra c te d  th e  mil­
lers they did no t destroy them  all, so th a t  th e  en terp ris ing  farm ers 
who bought the  lam ps and kep t them  lighted saw  th a t  while they  
were benefltting them selves the ir less enterprising  and less industrious 
neighbors w ere deriving still m ore advan tage w ithout any expense or 
effort, and n atu ra lly  as the destructive pests w ere nearly  ex term inated  
by the lamps th e ir use w as g radually  abandoned, and  they  have no t 
been used for several years past.

These lam ps w ith  p an  and  w ick cost less th an  10 cents each in  quan­
tities, and m y suggestion is th a t  th e  com m issioners’ court of each oot- 
ton-growing county buy lam ps in th e  proportion of one lam p to s ix  or 
eight acres of cotton and  give them  to  th e  farm ers. Self-interest will 
cause a  p re tty  general use of lam ps obtained th is way, and  public sen­
timent in each neighborhood should force the ir use by th e  selfish and 
idle ones who will be inclined  to p lay  “ old soldier ’’ and  allow th e ir 
neighbors to  p ro tec t all the  crops.

* * * Capt. Berry, of B rookston, contends th a t the  boll worm is also 
the corn woi m, and in  this he is sustained  by th e  b est au thorities. He 
thinks the proper tim e and  place fo r fighting them  is in  the  oorn, by 
“ worming” th e  Corn. Dr. F ort, of Paris, believes th a t  the stalk- 
cutter is th e  cause of all the  tro u b le ; th a t  w hen the corn and cotton  
stalks were pulled and  burned as in  an te  bellum  days there  w ere no 
worms, and therefore th e  sta lk s should n o t be cut, b u t pulled up  and 
burned.

There can be no objection to  using a ll of these m ethods as supple­
mentary to the  la m p s; also any  o ther device th a t  m ay in any way aid 
the good work. I th in k  the farm ers are  thoroughly arc used to  the  
necessity of action on th is im p o rtan t question. One of them  is quoted 
in the Paris News as sa j iug th a t “ th is is a question of fa r  m ore im port­
ance and affects our people financially to a  m uch g rea te r e x te n t th a n  
the coinage of silver or the  tariff question, o r any o ther political issue 
now agitating th e  country .”

If after thorough discussion the lam p plan  is decided upon and the 
strict constructionists don’t  veto it, i t  will be found th a t  the cost is 
almost infinitesim al as com pared w ith th e  resu lts obtained Lam ar 
County has about 90,000 acres in  ootton. Perhaps 10,000 lam ps, the 
life of whieh is probably five o r six  years, w ill be sufficient. These 
will cost say $ 1 ,000, o r an average of +200 a year, and I  feel sure th a t  
one outlay w ill nearly  ex term inate  th e  worms. The expense is n o th ­
ing when the  fa c t is know n th a t  th e  boll worms have ea ten  $1,- 
000,000 w orth  of cotton  in  th is county in  one season.

T h e  F o l l o w in g  a r e  t h e  G r o s s  R e c e ip t s  o p  Oo t t o n  a t 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894.

Receipts
from—

N e w  Y o r k . B o s t o n . P h i l a d e l p h ’a BALTIMORE.

T h is
week.

Sines 
Sept. 1 .

T h is
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1

This
week.

Since 
Sept. l .

7,694: 14 803
5,576 12,059

S a v a n n a h ... 4,623 9^754 1,989 2,737 2,175 3,029
M o b ile . . . . ; . ............
F lo r id a ......... ....... ...........
So. C arolina 2,038 3,728 ........... ....... .

117 160
V irg in ia . . . . 546 079 1,114 1,912
N orth , po rts 586 4,030
T e n s., &c... 84 036 247 325

140 243 302 1,435

T o ta l......... 20,734 41,420 2,877 8,802 84 036 3,536 5,266

L a st y e a r .. . . 10,792 30,690 4,006 5.548 1,355 1.879 2,712 5,002-
S h ip p in g  N e w s .—T h e  e x p o r ts  o f  c o t to n  f ro m  t h e  U n i te d  

S ta te s  th e  p a s t  w e e k , a s  p e r  la te s t  m a i l  r e tu r n s ,  h a v e  r e a c h e d  
26,877 b a le s .

Total bales.
N e w  Y o r k —T o Liverpool, per steam ers B iela, 1 0 0 ....B o v ic ,

4,266 up land  and 10 Sea I s la n d__ Cufio, 1 ,3 3 7 . . . . . ............
To H ull, per steam er Buffalo. 600 ....... ... ..................
To H avre, per steam er La Bourgogne, 200..............  . . . . . . .
To Brem en, p e r  steam  era H ahshurg, 1,590. .. .T ra v e , 337 ..
To H am burg, p e r  steam er P ersia , 600 .............. . ..................
To A ntw erp, per steam er R hynland, 292 . . . . .  ......................
To Genoa, per steam ers B ritann ia , 1 ,200 ....W erra , 6 3 7 .. . .

W ieland, 350 ___. . . . .  . . . . . . ____ . . . . . . . . .  . . . . .
To Naples, per steam ers Neckar, 189 ...W ieland , 5 0 0 ....... .

N e w  O r l e a n s —To Liverpool, p e r steam er V esta, 7,270..............  7 ,270
To H am burg, per steam er A scania, 1;993....................... ......... 1,993

M o b il e —To V era Cruz, p er steam er Sif, 300 ................................... 300
P o r t  R o y a l —To Liverpool, per steam er Ramon de L arrinaga,

2 ,8 0 3 .. . ............................ ............................. ............I ...................  2,803
B o s t o n —To Liverpool, per steam er O ttom an, 566 .......................
B a l t im o r e —To Liverpool, p e r steam er Tem plemore, 1 0 0 .........

5,713
6 0 0
200

1,927
600
292

2,187
689

566
100

To B rem en, p e r  steam er S tu ttg a rt, 1 ,6 3 7 ............................ 1,637

T o ta l___ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 6 ,8 7 7
The particulars of these shipments, arranged in our usial 

form, are as follows:
Bremen  
<& Ham- 

H ull. Havre, burg.
600 200 2,527

......... .........  1,193
New York. 
N. Orleans. 
Mobile 
P o rt Royal
Boston.......
Baltimore..

Liver­
pool.
5,713
7,270

2,803
566
100 1,637

Genoa
Ant- a n d  Vera

userò. Naples. Orus. Total.
292 2,876 . . . . . .  12,208

..........   . . . . . .  9,263
...........  300 300

..................................... 2,803

.....................................  566

.....................................  1,737

T o ta l.__ 16,462 600 200 6,157 292 2,876 .300 26 877
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n —To H av re—Sept. 19 -  S team er K nutsford, 6.190.
N e w  O r l e a n s —To Liverpool Sept. 1 5 -S te am er D arien, 3,021. . . .  

Sept. 1 7 -  S team er Legislator, 6 ,6 0 0 .. . .Sept. 18—Steam er B arba­
dian, 7,590.

To Brem en—Sept. 17 - S team er E uropean, 4,552.
Mo b il e —To V era C ruz—Sept. 15 -S team er R avensdale, 435.
Ne w p o r t  N e w s —To Liverpool—Sept. 20—Steam er Shenandoah, 100. 
B o s t o n —To Liverpool - Sept. 18 -  S team er P h iladelphian , 1.

To Y arm outh -Sept. 14 Steam er Boston, 30.
B a l t im o r e —To Liverpool Sept. I t —Steam er Sedgemore, 500.

To B rem en -  Sept. 19 - S team er H. H. Meier, 921.
P h i l a d e l p h i a -T o  A ntw erp—Sept. 18—Steam er Illinois, 100.

Oottor freights the past week have been as follows: -
Satur. Mon. Tues. Wednes. Thurt. Fri.

Liverpool, steam .d 332 332 3.ì2 332 332 3S2
Do la ter., d. 764 .... .... .... .... ....

H avre, s te a m .. d. 25t 25t 251 25t 251 251
Do s p o t___ d. .... .... .... .... .... ....

Bremen, s te am ., d, 251 532 B32 Bo2 ®3I ®32
Do la te r . . .  d. 9d4®®32 .... .... .... .... ....

Ham burg, ateam d. *8 *8 *8 *8
Do later..d . 532 ®S2 ®32 ®32 ®32

Ams’dam , a team.c. 25-27 25-27V 25-271at 25-271s t  25-27iflt 25-27i*t
tteval, v ia  H ull.d . 1164'®S16 1164®3!6 1164®316 11e*®316 U 64®316 1164®318

Do v. H am b d. S16 H€4®3j8 llf4® 3|6 llg4'0>8le ll64®316 1164®316
B’lona, d i r e c t . . .d. ®32 .... .... ....
Genoa, s te a m ...d. 281 9*4 984 984 964 96t

Do la te r  . . .d . 311 .... .... .... ....
rrieste , v.Genoa.d. S16 318 316 S16 3X8 S18
Antwerp, s team .d . 8S2 332 332 3S2 339 332

t Cents n e t p e r  100 lbs.
L iv e r p o o l .— B y  ca b le  fr o m  L iv erp o o l w e  h a v e  th e  fo l lo w in g  

s ta tem e n t o f  th e  w e e k ’s sa le s , s to ck s , & c., a t  th a t  p ort:

Aug. 31. Sept. 7. Sept. 14.

Sales of th e  w eek........... bales.
Of whioh exporters took  . . .  
Of w hioh speculators took ..

Sales A m erican ..........................
A 'Gual ex p o rt..............................
Forw arded................ ...................
Total stock—E stim ated ............

Of whioh Am erican—E stim ’d
Total im port of the  w eek ........

Of whioh A m e ric a n ........... .
Amount afloat...........................

o f  which A m erican................

55.000 
2,700

900
45.000

4.000
47.000 

1,032,000
858,000

20.000
8.000

27.000
17.000

62,000
1,700

800
51.000

5.000
62.000

974.000
814.000 

10,000
9.000 

20,000 
10,000

66,000
2,700

500
58.000 

8,000
56.000 

*915,000
765,000

9.000
8.000

38.000
28.000

66,000
3,500
2,100

59.000
7.000

64.000
856.000
710.000

12.000
4.000

56.000
46.000

* 4,000 bales b u rn t deducted.
The tone of the Liverpool market for spots and futures each 

lay  of the week ending Sept. 21, and the daily closing prices 
of spot cotton, have been as follows:
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Spot. Sa turday Monday. Tuesday. Wedne*. TAursd’y. Friday

M arket, ? 
1:45 F . m . j E asier. D u ll. E asier. S tea d y . E asier. In  b u y e rs ’ 

fa v o r .

«Mid.Upl’ds. 3 2732 32582 334 3% 323J2 32383

B ales...........
S p e c , &  e x p .

8,000
500

10,000
500

10,000
50C

12,000 
1,000

12.000
1,000

12.000
1,000

Futures. 
M arket, \ 

1:45 P. M, $
Dull a t 1-64 ae-
o line .

S teady  »’ 
1-64 @2-64 

dec line.

S tead y  a t 
1-64 & 2-64 

dec line .

S tead y  a t  
1-64 @ 2-84 

dec line .

S tead y  a t  
2-64 d e ­

cline.
S tea d y .

M arket, \ 
4  P. M. \ Q uiet. B are ly

s teady . S tea d y . S tea d y . E a sy . E asy .

The opening, highest, lowest and closing prices of futures 
.-at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated:

TW" The price* are given in  pence a n d  64 t/u . Thu* : 3 63 m eant 
.3 63-64d. and  4 01 means 4 l-64d.

B a t . ,  S e p t . 1 5 . M o il . ,  S e p t . 1 7 . T u e s . .  S e p t .  1 8

Open Sigh Low. Clot. Open High Low. Ol0i Open High Low. Otoe.

d. d. d. d. d. d. d. A d. d. d. d.
¡¡Sept ember.. 3 45 316 315 3 46 3 42 3 43 3 42 3 43 3 40 311 310 3 11
»Sept.-O ct.. . 3 42 313 312 3 43 3 39 3 40 3 39 3 39 3 36 3 S3 3 36, 3 38
O c t.-N o v .... 3 41 3 12 3 41 3 42 33 8 3 39 3 38 3 38 3 35 3 37 3 35 3 37
N ov .-D ee... 312 3 42 3 42 3 42 3 39 3 89 338 3 39 3 36 3 37 3 36 3 37
D ec .-Jan .... 313 3 43 3 43 3 43 310 3 40 3 39 3 40 3 37 3 38 3 37 3 38
Jan .-F eb .. . 311 314 3 44 3 44 311 3 42 3 41 3 41 3 38 3 10 3 38 310
F e b .-M c h .. 3 46 3 46 34 6 3 43, 343 343. 3 42 3 43 3 40 311 3 40 31L
Mch.-April. 3 47 3 48 3 47 3 48 3 44 3 45 344 3 45 3 42 313 3 42 313

_ April-May.. 319 3 49 3 49 319 3 46 3 47 3 48 3 46 3 43 315 3 43 3 45
.May-June.. 3 51 3 51 3 51 3 51 3 48 3 48 3 46 3 47 3 45 316 3 45 3 46

W ed ., S e p t. 1 9 . T h u r s . ,  S ep t 20- F r i . .  S e p t. 2 1 .

Open High Low. Clot. Open High Low. Oloe. Open High Low. Ci».

a. d. d. d. d. d. d. d. d. d. d. 4
¡¡Sept ember.. 3 39 3 40 3 39 340 3 37 3 37 3 36 3 36 3 35 3 36 3 31 3 35
Sept.-Oct... 3 36 3 37 3 36 3 37 3 33 3 31 3 33 3 35 3 33 3 33 331 3 32

>Oct.-Nov.... 3 35 3 37 3 35 3 37 3 33 3 33 3 32 3 32 331 3 32 3 31 3 31
Nov.-Dee... 3 36 3 37 3 36 3 37 3 33 3 34 3 33 333 3 32 3 32 3 31 3 32
Dec.- J a n . . . . 3 37 3 38 3 37 3 38 3 34 3 35 3 33 3 34 3 33 3 33 3 32 3 33
J a n .-F e b . . . . 3 39 3 40 3 39 3 40 3 36 3 36 3 35 3 35 3 31 3 35 3 31 3 34
Feb.-Mch.. 310 3 41 3 40 3 41 3 38 338 3 36 3 37 3 33 3 36 3 35 3 33
Moh.-April. 3 42 3 43 3 42 313 3 39 310 338 3 39 3 38 333 3 37 3 37

.April-May.. 311 3 45 3 44 3 45 3 41 3 41 3 40 3 40 3 39 310 3 38 3 39
M ay-June.. 3 45 3 46 3 45 8 46 3 43 3 43 3 41 3 42 3 11 341 3 10 3 41

B R E A D S T U F F S .
F r id a y , September 21, 1894.

The only feature in the market for wheat flour has been an 
increased demand for the low grades for shipment to the 
United Kingdom, but at lower prices. Otherwise the market 
•was dull and weak in sympathy with a decline in the grain.’ 
Rye flour has been more freely offered, and while no reduc. 
tions have made in the quoted prices, the general feeling has 
been weaker, particularly for the more common grades. Corn 
meal has met with a light trade but prices have ruled firm at 
the late advance. To-day the market for wheat flour was 
dull and weak.

There has been very little animation to the speculative deal­
ings in the market for wheat futures, and early in the week 
prices sagged off a trifle under dull and easier foreign advices. 
•On Wednesday and Thursday, however, there was more pres­
sure to sell, prompted by depressed advices from abroad and 
a heavy crop movement; consequently prices made more im­
portant declines. In the spot market shippers have been good 
buyers, but prices have declined in sympathy with the weak­
ness in futures. The sales yesterday included No, red winter 
at under December afloat and l@ l^c. under De­
cember f.o.b. afloat; also No. 1 hard at 5c. over December 
afloat and No. 1 Northern at 8c. over December afloat. To-day 
the market was weaker during early ’Change, in response to 
-dull and depressed foreign advices, but later in the day par­
tially recovered on buying by shorts to cover contracts. The 
srot market was quiet but about steady. Tne sales included 
.No. 2 red winter at l%@2c. under December delivered and 
l j |c .  under December t.o.b. afloat; also No. 1 hard at 5^c. 
over December delivered.

DAILY CLOSING PRICES OP NO. 2  RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

Septem ber delivery.. 575a 57% 57 7s 57% 56 78 5658
♦October d e liv e ry .... . . . 0 . 58 5778 58 573s 57 5678
D ecem ber delivery .. . . .c . 60*4 60 60% 59% 58% 5S78
M ay delivery............. 65% 65 65*8 643s 63% 63%

The speculative dealings in the market for Indian corn 
futures have been moderately active, and early in the week 
prices advanced slightly on small crop estimates, but West­
ern authorities later gave out increased crop estimates, and 
this with a crop, movement well up to expectations caused a 
decline. The spot market has declined and at the reduced 
-costs business has been more active. The sales yesterday in­
cluded No. 2 mixed at 6l%@62c. in store and delivered. To­
day the market declined sharply under free realizing sales by 
“longs,” prompted by reports of a more favorable crop out­
look. The spot market was quiet and easier at 69@61)^c. in 

¡store and delivered and No. 2 white at 59^c. in elevator.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN.

Septem ber delivery........o.
October d e liv e ry ..........o.
November delivery........c.
December deli v e ry . . . . .  o. 
May delivery....................c.

Sat. Mon. Tues. Wed.
62 62 63 62
61 60% 62 61
605a 60% 6L5s 60%
58% 53% 59 57%
57% 57% 58 56%

Thurs,
61
5978
59<«
571s
5314

Fri. 
59 % 
53 \  
58% 
561« 
553t

Oats for future delivery have been quiet, and prices have 
gradually given way under free offerings, prompted by a full 
movement of the crop, and during the latter part of the week 
sympathy with the decline in corn added to the weakness. 
The spot market has been moderately active, but prices have 
declined with futures. The sales yesterday included No. 2 
mixed at 33}^c. in elevator and No. 2 white at 36^c. in ele­
vator. To-day the market further declined in sympathy with 
the break in corn. The spot market was fairly active at 
lower prices. The sales included No. 2 mixed at 3^)^@33^c. 
in elevator and No. 2 white at 36J^@36)^c. in elevator.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat. Mon. Tues. Wed. Thurs.

Septem ber delivery.. . . . c . 345g 34% 34% 34 33%
October de livery ..., 35% 35 35 34% 34%
November delivery. __ c. 36% 36 36 35% 35%
December delivery.. 37% 37 37 36% 36%
May delivery............. ,...o . 4 0 % 40% 40% 39*8 39%

Fri.
33%
3358
34%
355a
38 7s

Rye has been quiet but steady. Barley has been quiet and 
the close was easy.

The following are closing quotations:
FLOUR.

P ine ..................$  bbl. $1 75® $2 00
Superfine.. . . . . . . . . . . .  1 90® 2 10
E xtra , No. 2 . . . . . . . . . .  2 00® 2 25
E xtra , No. 1.............. 2  20® 2 40
C le a r s . . . . . . . . . .  . . . . . .  2 30® 2 50
S t r a ig h t s . . . . . . . . . ; . . .  2 50® 3 45
Paten t, sp ring ............ 3 30® 3 90

[W heat flour in  sacks sells a t  prices below those fo r barre ls 
GRAIN.

P a te n t, w in te r...........$2 75®$3 00
City m ills e x tra s .......  3 45
Rye flour, superfine.. 2 65® 3 10
B uckw heat f lo u r . . . ............ .® . . . .
Corn m eal—

W estern, &o............  2 85® 3 10
B randyw ine............  3 30

W heat— 0 . 0 . Corn, p e r  bush— * 0. 0.
Spring, per b u sh .. 52 ® 66 W est’n m ix e d .. . . . . 59 ® 63
R ed w in ter No. 2 .. 56%® 57% No. 2 m ixed ........... 60 ® 61%
Red w in te r .. . . . . . 50 ® 60 W estern y e llo w ... 59 ® 62
W hite....................... 52 ® 60 W estern W hite___ 59 ® 62

Oats—M ixed,per bu. 32%® 35 Rye—
W hite....................... 35%® 41 W estern, p er bush. 49 ® 53
No. 2 m ixed ........... 33%® 34% State and Je rs e y .. ®
No. 2 w hite............ 36%® 37 B arley—No.2 W est’n 61 ® 61%

S tate  2-rowed........ ®
S tate  6-rowed____ . ... ® ....

The movement of breadstuffs to market as indicated in th e 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 15, 1894, 
and since August 1, for each of the last three vears:

Receipts at— Flour. Wheat. Com. Oats. Barley. Bye.
Bbls.imbs Bush.QO lbs llush.W lbs Bush.32 lbs fituh.48 lbs B m.56 lbs.

110,186
64,330

1,001,952 
135 850

1,315,982
21,150

1,161,208
197,000

623,150
596,800

39,175
13,200M ilw aukee...

D u lu th ........ 206,884 930,684 7,381 59,943
M inneapolis. 2,100,260 16,530
Toledo......... . 1.627 551,900 12,201 19,900 18,400

2,916 181,656
11,808

32.9 >9 65,669 32,166
6,250C leveland .... 12,190 4,928 43,807

8t. L ouis....... 27,125 295.295 66,530 233,305 9,499 2,100
Peoria ............ 4,050 22.100 178,750 154.000 11,200 1,800
K ansas C ity. 211(696 2,211 21,496

T ot.w k , ’94. 429,933 5,476,001 1,681,610 1,903,764 1,339 008 74 675
Same w k,’93. 399,100 6.121,121 3,937,058 3.762,148 243 347 87,594
Same w k,’92. 357150 7,717,168 2,708.066 2,797,353 460,991 251,995
Since Aug. 1. 

1894............ 2,274,446 40,378 231 10,795.062 19,477,175 4,586,697 396,051
1893............ 2,118,992 26,266,209 20,941,528 21,307,130 543,151 518,253
1892........... 2,326,6811 50,781.776 15,870,543 19,073,275 1,227,122 1,238,981

The receipts of flour and grain at the seaboard ports for the
week ended Sept. 15, 1894, follow:

Flow, Wheat, Com, Oats, Barley, Bye, 
Receipts at— hbls. bush. bush. bush. bush. bush.

New Y ork..................  173,095 700,300 133,750 707,900 138,500 3.900
Boston........................  9i,o20 155,815 13 5,131 353,005 1,835 1,905
M ontrea l....................  39,053 133,231 . . . .  25,813 ............ ............
P h iladelph ia ............  52,191 20 t,026 43,155 78 010 1,600 ............
B altim ore........ . 90,865 330,918 7,158 68,8 i l  ............. 3,231
R ichm ond.................. 2,123 12,136 13.555 16,7 iS .................................
New O r le a n s . . . . . . . .  14.877 76.108 2,i lS  11,586 . . . .  . . . .  ............

T o ta l w e e k .. . . . .  153,020 1,311,881 3 ’6,451 1,223,969 131,945 9.t29
W eek 1893.................  377.670 2,057,538 860.335 1,755,608 21,993 12,933

The total receipts at ports named in last table from Jan. 1
to Sept. 15 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
F lo u r . . . . . . . ; ....... bb ls . 14.087,311 13,283,246 13,293,083 10,233,258

W h e a t................h u sh . 37,023,718 69 478.614 85,180,754 64.035,983
C o r n . . . . ......... ..........  38,078,214 38,157,853 70,078,870 28.953,199
O a ts ...............................  30,615,398 34,789.076 39,813,903 27,533,311
B arle y ............................ 1,928,674 2,738,739 3,155,189 1,893,068
Rye..................................  233,281 903,516 3,061,727 3,688,979

T o ta l gra in ............ 105,882,316 113,036,327 201,293,513 125,033.873

The exports from the several seaboard ports for the week 
ending Sept. 15, 1894, are shown in the annexed statement:

Exports from—
Wheat.
bush.

.. 50«,547
Com.
b'tsk. 
37,401 
64,119

Flour.
bbls.

133,017
86,519
30,665
11.139
46.139 

6,890

Oats.
hush.

14,590

Rye.
bush.

Peas. 
bush. 
8,715

..  37,823

..  UO,430 390 37,835
82,00)

. .  200,4 >2
^  10,000 303

104,000
1,333

T o ta l w eek .........
Sam e tim e  1893...

..1,090,272 101,358
1,236,725

315.732
363,899

11,890
1,130,814 ‘16,007

46,520
62,453
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The destination of these exports for the week and since 

Sept 15 1893, is as below, We add the totals for the corres­
ponding periods of last year for comparison:

,--------- Flour.----------, ,---------Wheat.---------, -----------r,/“—-----------
Exports for Week Since Sept. _ Week^ Since Sept.

meek and since Sept. 15* 
Sept. 1 to— bbls. 

United Kingdom 19o,769 
C ontinent........
8. & C. A m erica.. 36,54o
W est Indies........  27,210
S o l a , c o i’s. io.538 
Other countries.. 1.137

T o ta l..................""315,732
Total 1893............  362,899

Sept. 15. 
bush. 

673,064 
417,208

1,1894. 
bbls. 

399,734 
74,527 
52,593 
51,074 
16,488 

1,372
595,788 1,090,272 
678,071 2,994,918

1,1894. 
bush. 

1,633,983 
995,647 

250

Week Since Sept. 
Sept. 15. 1.1894.

2,629,880
5,106,562

bush.
63,809

32,076
4,378
1,590

101,853
1,286,725

bush.
72,708

38,281
14,480

2,308
127,775

2,105,385

ports,

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 

, Sept. 15, 1894, was as follows:
Com, 
bush.
166,000
52.000
24.000 

299,000

Wheat,
In store atr- _ push.^

New Y ork ................... 11,567,000
Do a f lo a t . . . . . . .  519,000

Buffalo.........................  1,746,000
Do afloat................... ...

Chicago........................ 26,146,000
Do a flo a t.........  ...........

M ilwaukee...................  510,000
Do a flo a t............................

D u luth .........................  2,391,000
Do a f lo a t...........................

Toledo.............. • • . . . . .  3,109,000
D etro it.........................  1.654.000

St! Louis.....................   6,334,000
Do afloat................. ....

Cincinnati....................  24,000
Boston........................... 224.600
Toronto........................ 43,000
Montreal......................  578,000
Philadelphia................ 1,607,000
Peoria........................... 178,000
Indianapolis................ 426,000
Kansas City.................  1,454,000
Baltimore....................  1,314,000
Minneapolis.................  5,364,000
St. P a u l ..........................................
On Mississippi R iv e r...............
On Lakes.....................  1,354,000
On canal and  r iv e r . ..  2,648,000

Total Sept. 15,1894.69.214,000 
Total Sept. 8,1894.69,168,000 
Total Sept. 16,1893.57,331,000 
Total Sept. 17,1892.41,369,000 
Total Sept. 19,1891.24,543,614

Oats,
bush.

2,262,000
193.000 

53,000
239.000

Rye,
bush.
1,000

18,000

1,803,000 1,489,000 156,000

21,000
3,000

29.000
20.000

38.000
30.000
14.000
26.000 
67,000

1.000

861,000
623,000

4.101.000
3.646.000
6.462.000
9.795.000 
9,249,335

59.000 

”  *3,000
328.000
30.000

320.000
m
131.000

16.000 
60,000

324.000
453.000

54.000
182.000 
226,000

36.000
*”¿000
765.000
816.000

8.221,000
7.875.000
3.106.000
6.019.000 
4,480,940

6,000

Barley
bush.
80,000

124,000

"Ì9,Ò*0Ó

269,000

4,000 155,000
48.000
11.000

14,000

2,000

1,000
1,000

14.000
11.000

25,000

312.000
322.000
338.000
670.000 

3,064,658

4.000 
90,000

1.000

3 ,0 *

31,000

377.000
330.000

1.528.000
1.121.000

395.000
430.000 
677,002

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P .  M., September 21, 1894.

The feature of the market this week has been the largest 
auction sale of silks on record, continuing Wednesday and 
Thursday. This sale was well attended by the trade of this 
and other important markets of the country, and was highly 
satisfactory, the merchandise being readily distributed at a 
good level of prices. Other than this sale there has been no 
special feature, the weather having been against the market; 
the temperature was generally too high for a brisk trade in 
fall goods, and besides that a rain storm seriously checked 
operations, the rain being especially heavy on Wednesday. 
These conditions have been attended with a further fall­
ing off in the attendance of buyers, and spot 
trade has been distinctly quiet. Nor have orders from 
salesmen on the road come up to recent good average. Apart 
from the influences named above the lull in operations is not 
quite unexpected as a result of late active buying, the buy­
ers naturally paying more attention to disposing of their 
purchases made since the early part of August than to placing 
further orders. Still the supplementary demand affords indi­
cations of encouragement, as it has been urgent if not exten­
sive. Trade at different jobbing centres is good, although not 
equal to the record of the last weeks in August and first week 
this month. The tone of the market here at first hands is 
quieter but firm, and although no further advances are re­
ported this week, those already made are well supported. 
Some relief has been afforded to New England manufacturers 
previously suffering from scarcity of water through this 
week’s rainfall, but not sufficient to enable them in all cases 
to resume full operations. The situation at Fall River and 
New Bedford is still unchanged.

Domestic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending: Sept. 18 were 5,108 
packages, valued at -i-226,982, their destination being to the 
points specified in the table bai <*

New York  to  Se p t . 18.
Week.

1894.

Sxnce Jan . 1. Week.

1893

Since Ja n . 1.
Great B ritain___ _________
Other European.....................
China........ ......
India......................._
Arabia......... .
Africa.............
West Indies............................
Mexico..........
Central America....................
South A m erica ............... .
Other Countries.....................

T o ta l..___
China, via V ancouver*.... 

Total.....................

135
55 

2,375
203
125
832
415

56 
54

795
63

4,436
2,306

68,931
5,752

17,367
6,022

12,963
1,476
6,544

34,440
2,658

65
29

3,490
233

1,235

297
88
97

1,436
61

3,085
1,173

25,610
4,719
8,977
5,935

13,702
1,626
3,342

37,145
2,000

5,108
810

162,895
19,198

7,031
4,350

107,314
24,150

5,918 182,093 11,381 131,464
* From New E ngland m ill point» direct.

The value of the New York exports since January 1 has 
been $8,416,736 in 1894 against $ 6,312,467 in 1893.

Brown sheetings are firm and mostly sold ahead, but the 
demand is quieter on both home and foreign account. Brown 
drills quiet but firm. Business in all colored cottons has been 
on a reduced scale without change in prices. Bleached 
shirtings in fine and medium grades in fair demand and firm; 
low grades dull but in limited supply and firm at lately ad­
vanced prices. Kid-finished cambrics also firm at the higher 
prices lately reported, but new orders light. Other linings 
quiet and unaltered. Wide sheetings steady, with moderate 
sales. White goods for spring firm, but sellers have shown 
more willingness to make contracts than last week. The de­
mand for fancy prints has fallen off, but the market is well 
oversold and firm. Staples and solids quiet; indigo blues and 
shirtings firm with fair sales; Turkey reds dull. Staple ging­
hams firm but quiet and dark dress styles in about average re­
quest, with a number of makes sold up. Orders for spring 
lines are being quietly taken in some quarters. Print cloths 
have made no advance over 3c. for extras, and only small 
sales are reported thereat.

1894* 1893«
Stock o f  P r in t Cloths— Sept. 14. Sept. 15.

H eld by  Providence m an u fac tu re rs . 79,000 177,000
F all R iver m a n u fa c tu re rs . . . . ........... 320,000 431,000

1892. 
Sent. 16. 

"None. 
None.

T ota l 8took (pieces).....................  399,000 608,000 None.
W o o l e n  G o o d s .—The market for men’s-wear woolens and 

worsteds for spring has again been quiet and it is evident 
that in low and medium grades at least buyers are well 
through with their initial business. A number of lines of 
staples from $1 down are, however, well sold ahead, and some 
medium priced fancies are also well under contract. There 
is but an indifferent disposition to place orders for fine fan­
cies, and the majority of new lines have made unsatisfactory 
progress, indications thus far being altogether in favor of 
another season of medium to low cost materials and quiet 
fabrics. There has been a quiet re-order demand for heavy 
weights, without particular feature. Overcoatings in mod­
erate request. Cloakings in well-sustained request, with 
scanty supplies available in leading lines of staples. .Cotton- 
warp and cotton-mixed goods in irregular demand. Dress 
goods in soft wool fancies and other low-priced varieties re­
ordered with some freedom, but fine qualities quiet. Flannels 
and blankets in fair supplementary request at firm prices.

F o r e ig n  D r y  G o o d s .—A fair trade is reported for imme­
diate deliveries of woolen and worsted dress goods. Business 
in silks in a regular way slow of sale in face of the counter 
attraction of the largest auction sale of silks on record, held 
Wednesday and Thursday, which, as already stated, was 
highly satisfactory. Linens, hosiery, underwear, ribbons, 
etc., in fair request.
Importation« a R i Warebo use W ithdrawals o f Dry Goods*

The importations and warehouse withdrawals of dry goods 
at this port for the week ending September 20, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows:
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Commercial and Financial CHRONICLE con­
tains 40  to 64  pages, published every week.

State and City Supplement of CHRONICLE con­
tains 180 pages, published periodically,

Inrestors’ Supplement of CHRONICLE (a Cyclo­
paedia of Railroad Securities) contains 160 pages, published 
every other month,

provided, by every such city. Whenever any such bill i? 
accepted, as herein provided, it shall be subject, as are other 
bills, to the action of the Governor. Whenever during the 
session at which it was passed any such bill is returned with­
out the acceptance of the city or cities to which it relates or 
within such fifteen days is not returned, it may nevertheless 
again be passed by both branches of the Legislature, and it 
shall be then subjected, as other bills, to the action of the 
Governor. In every special city law which has been accepted 
by the city or cities to which it relates, the title shall be fol­
lowed by the words “ Accepted by the city,” or “cities,” as 
the case may be; in every such law which is passed without 
such acceptance by the words “Passed without the accept­
ance of the city,” or “cities,” as the case may be.

Subscription to CHRONICLE for one year $10 .00 , 
which includes every issue of both S u p p l e m e n t s ,

Terms of Advertising—(Per inch space.)
One t im e ................................... $3 50 I Tnree M onths (13 tim es). .$25 00
One Month (4 tim es).. 11 00 Six M onths (26 tim es).. 43 00
Two Months (8 tim es).. 18 00 1 Twelve Months (52 tim es).. 58 00

(The above term s fo r one m onth  and  upw ard  are  fo r stand ing  ca rd s .)

Tbe purpose ol this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C it y  S u p p l e m e n t , In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  Cit y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e ­
m en t  on the page designated at the head of each item a 
reference to the page where the item in the Ch r o n ic l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts,

AMENDMENTS PASSED B Y  THE CONSTITUTIONAL 
CONVENTION.

When the New York State Constitutional Convention ad­
journed on Saturday of last week but twenty-three amend­
ments had been adopted out of the three hundred and ninety- 
four which had been proposed. The Convention began work 
again on Thursday of this week, and according to the present 
arrangement will adjourn sine die on Saturday, Sept. 22.

Up to this time of writing but two more amendments have 
been added to the list of those passed. The first was the canal 
amendment, which was carried by a vote of ninety-eight to 
twenty-nine. The second was the article on home rule for 
cities to which the Banks amendment relative to municipal 
debt limitation was appended, and this was passed by a vote 
of ninety-three to forty-two. The home rule article provides 
that the mayors of cities may express an opinion in regard to 
local legislation after a hearing, but the Legislature may pass 
bills over the mayors’ disapproval by a majority vote. The 
full text of this amendment is as follows:

HOME RULE ARTICLE.
Article VIII. of the Constitution is amended by inserting 

thè following as a new section:
Section 12. All cities are classified according to the latest 

State enumeration, as from time to time made, as follows: 
The first class includes all cities having a population of 250,- 
000 or more; the second class all cities having a population of 
50,000 and less than 250,000, and the third class all other 
eities. Laws relating to the property, affairs or government of 
oities and the several departments thereof are divided into gen­
eral and special city laws. General city laws are those which 
relate to all cities of one or more classes; special city laws are 
those which relate to a single city, or to less than all the cities 
of a class. Special city laws shall not be passed, except in 
conformity with the provisions of this section. After any 
bill for a special city law, relating to a city, has been passed 
by both branches of the Legislature, the house in which it 
originated shall immediately transmit a certified copy thereof 
to the mayor of such city, and within fifteen days thereafter 
the mayor shall return such bill to the house from which it 
was sent, or, if the session of the Legislature at which such 
bill was passed has terminated, to the Governor, with the 
mayor’s certificate thereon, stating whether the city has or 
has not accepted the same.
• g W  c^ y th® firs* class the mayor, and in every other 

citythe mayor and the legislative body thereof, concurrently, 
shall act for such city as to such bill; but the Legislature may 
provide for the concurrence of the legislative bodies in cities 
of the first class. The Legislature shall provide for a public 
notice and opportunity for a public hearing concerning any 
such bill in every city to which it relates before action 
thereon. Such a bill, if it relates to more than one city, shall 
be transmitted to the mayor of each city to which it relates 
and shall not be deemed accepted unless accepted, as herein

LIMITATION OF INDEBTEDNESS.
Section 11 of Article VIII, of the Constitution is hereby 

amended so as to read as follows:
Sec. 11. No county, city, town or village shall hereafter 

give any money or property, or loan its money or credit to or 
in aid of any individual, association or corporation, or 
become directly or indirectly the owner of stock in or bonds 
of any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness ex­
cept for county, city, town or village purposes. This section 
shall not prevent such county, city, town or village from 
making such provision for the aid or support of its poor as 
may be authorized by law. No county or city shall be allowed 
to become indebted for any purpose or in any manner to an 
amount which, including existing indebtedness, shall exceed 
10 per centum of the assessed valuation of the real estate of 
such county or city subject to taxation, as it appeared by the 
assessment rolls of said county or city on the last assessment 
for State or county taxes prior to the incurring of such in­
debtedness; and all indebtedness in excess of such limitation, 
except such as may now exist, shall be absolutely void, except 
as herein otherwise provided. No county or city whose pres­
ent indebtedness exceeds 10 per centum of the assessed valu­
ation of its real estate subject to taxation shall be allowed 
to become indebted in any further amount until such indebt­
edness shall be reduced within such limit.

This section shall not be construed to prevent the issuing of 
certificates of indebtedness or revenue bonds issued in antici­
pation of the collection of taxes for amounts actually con­
tained or to be contained in the taxes for the year when such 
certificates or revenue bonds are issued and payable out of 
such taxes. Nor shall this section be construed to prevent the 
issue of bonds to provide for the supply of water, but the term 
of the bonds issued to provide for the supply of water shall 
not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by rais­
ing annully a sum which will produce an amount equal to 
the sum of the principal and interest of said bonds at their ma­
turity. All certificates of indebtedness or revenue bonds 
issued in anticipation of collection of taxes which 
are not retired within five years after their date of issue, 
and bonds issued to provide for the supply of water, and any 
debt hereafter incurred by any portion or part of a city (if 
there shall be any such debt) shall be included in ascertaining 
the power of the city to become otherwise indebted. When - 
ever hereafter the boundaries of any city shall become the 
same as those of a county the power of the county to become 
indebted shall cease, but the debt of the county at that time 
existing shall not be included as a part of the city debt. The 
amount hereafter to be raised by tax for county or city pur­
poses in any county containing a city of over 100,000 inhabi­
tants, or any such city of this State, in addition to providing 
for the principal and interest of existing debts, shall not, in 
the aggregate, exceed in any one year 2 per centum of the 
assessed valuation of the real and personal estate of such 
county or city, to be ascertained as prescribed in this section 
in respect to county or city debt.

Considerable time has been devoted to discussing the man­
ner of submitting the amendments to the people, as that is 
one of the important things to be decided before final ad­
journment. Friends of special amendments who are not too 
greatly influenced by politics very generally oppose the plan 
of having the proposed changes voted on all together.

The following, from the Journal o f Commerce and Commer­
cial Bulletin, is a list of the twenty-three amendments adopted 
prior to the adjournment of the convention on Saturday 
the 15th:

Mr. Dickey’s, doing away with the office of Coroner as a 
Constitutional office.

Mr. Yedder’s, providing that a legislative bill shall be printed 
three days before final adjournment, unless the Governor cer­
tifies to its immediate passage.

Mr. Vedder’s, providing that the Speaker of the State Assem­
bly shall act as Governor in the event of the disability of the 
Governor and Lieutenant-Governor.

Mr. Tucker’s, abolishing the five-thousand-dollar limitation 
on the amount which may be recovered for the loss of a human 
life.

Mr. Vedder’s, empowering the President pro tern to act as 
presiding officer of the Senate in the absence of the Lieutenant- 
Governor or in the event of his refusal to act.

Mr. O’Brien’s, providing that an inmate of a charitable in­
stitution shall not be deemed for the purpose of voting to have 
gained or lost a residence.
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Mr. Alvord’s, authorizing the Legislature to dispose of the
O n o n d ag a  Salt Springs.

Mr Hill’s, authorizing the Legislature to make laws provid­
ing for the use of ballot machines at elections.

Mr Dotv’s, repealing the provision of the present Constitu­
tion which authorizes the appointment of Commissioners of

C°ML McMiilan’s, prohibiting “ riders ” in the annual appro-
oriation or supply bills.
^ Mr Roche’s, providing that no person shall be entitled to 
vote who has not been a citizen at least ninety days previous
to an election.

Mr. Gilbert’s, providing that the Legislature shall assem ble 
annually on the first Wednesday of January.

Mr. E. R. Brown’s, providing that no elective or appointive 
public officer shall ask for or accept any free transportation or 
franking privilege for himself or any other person.

Mr. McDonough’s, providing that after January 1, 1897, 
prison  labor in competition with outside labor shall be pro-

^Mr^Lauterbach’s, providing for bi-partisan boards of elec­
tion officers, except at town meetings or at village elections.

The judiciary article. , , . 1 .
Mr. E. R. Brown’s apportionment amendment, which in­

creases the membership in the State Senate from 32 to 50, 
and in the State Assembly from 128 to 150.

Mr. McClure’s, providing that lands in the forest preserve 
shall not be leased, sold or exchanged, nor shall timber 
thereon be cut or destroyed.

Mr. W. H. Nichols’s providing for personal registration 
throughout the State, except on the first day, outside of cities 
and villages of more than 3,000 population.

Mr Lauterbach’s, fixing the term of the Governor and Lieu­
tenant Governor at two years, providing that the Secretary 
of State, State Treasurer, State Comptroller, Attorney-General 
and State engineer elected in 1895 shall serve for three years, 
and their successors for two years, so as to have the State 
elections in even-numbered years.

The Committee on Cities’ amendment, providing that m 
cities of over 50,000 population municial election shall be held 
in odd-numbered years. This amendment shall not apply to 
elections of any judicial officers except judges and justices of 
inferior local courts.

The educational article.
The charities article.

Bond Proposals and Negotiations.—We have re­
served through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Akron, Iowa.—Bonds of this municipality have been voted 
for water-works.

Albany, N . Y.—(Ch r o n ic l e , vol. 58, page 744.)—Three and 
one-half per cent registered water bonds of the City of Albany 
to the amount of $50,000, dated October 1, 1894, and payable 
at the rate of $2,500 yearly from February 1,1895, to February 
1,1914, were sold on September 20 as follows : Twelve thous­
and five hundred dollars maturing from 1895 to 1899 to the 
Home Savings Bank, Albany, at par, and the remainder to 
E. A. Groesbeck, Cashier National Commercial Bank, Al­
bany, $15,000 maturing from 1900 to 1905 at par, $5,000 ma­
turing in 1906 and 1907 at 100^ and $17,500 maturing from 
1908 to 1914 at 100 3-16.

Alliance, Ohio.—(Ch r o n ic l e , vol. 58, page 1002, and vol. 
59, page 244.)—It is reported that 6 per cent improvement 
bonds of Alliance to the amount of $6,000, due in 1897, have 
recently been sold at 102*51; also $21,000 of 6 per cent refund­
ing bonds, running 10 years.

Arlington Heights, Ohio.—(Ch r o n ic l e , vol. 58, page 876.) 
—Water-works bonds to the amount of $6,000 have recently 
been voted.

Ballard, Wash.—(C h r o n ic l e , vol. 59, page Z44.)—An elec­
tion held September 10 to vote on issuing $50,000 of water­
works and electric-light bonds resulted in favor of the prop­
osition.

Baltimore, Md.—(Chronicle, vol. 58, pages 691 and 786, 
and vol. 59, pages 299, 343 and 383.)—An ordinance providing 
for a new loan of $4,000,000 will be submitted to the Bal­
timore Common Council. If it be passed by the Council it 
will then be voted upon by the people at the November 
election. The proposed loan is to provide $1,000,000 addi­
tional for the new court-house, $1,000,000 for the purchase of 
Clifton and other parks and $2,000,000 for the extension of 
water mains.

Bridgeton, N. J .—Bids will be received until September 
27 by Frank M. Riley, City Treasurer, for the purchase of $10,- 
000 of school bonds. The loan will be dated October 1, 1894, 
will bear interest at the rate of 5 per cent, payable annually 
on October 1, and will mature August 1, 1899. Principal and 
interest will be payable at the office of the City Treasurer, and 
the bonds will be delivered October 1,1894.

Canton, Ohio.—(C h r o n ic l e , vol. 58, pages953 and 118, and 
vol. 59, pages 38, 163 and 343.)—On September 12th bids were 
opened for $13,000 of 5 per cent Canton refunding bonds. 
The proposals received are reported by the city as follows:

Bidders.
Blake Bros. & Co. of Boston, M ass....................
Jam es W. L ongstreet & Co. of Boston, Mass.,
Com m ercial Inv. Co. of D enver, Col..............
S treet, Wykes & Co. of New Y o r k ....................
Seasongood & Mayer of C incinnati, O ....... .
N. W. H arris  & Co. of Chicago. I l l ....................
B rew ster, Cobb & E stabrookof Boston, Mass. 
R udqlph, Kleyboite & Co. of C incinnati, O—
W. J . H ayes & Sons of C leveland, O .................
L am precht Bros. &Co. of Cleveland, O .. . . . . .
Z. T. Lewis <fe Co. of D ayton, O . . ........................
Spitzer & Co. of Toledo, O .............. ...................
C entral Savings B ank of C anton, O ...................
E . H. Gay & Co. of Boston, M ass................ .
C. H. W hite & Co. of New Y ork ................... . . . .

P rem ium . 
, $399 10 
, 269 00

457 67 
665 60 
859 75 
879 00 
816 40 
625 OO 
950 00 
551 OO 
732 00 
351 OO 
669 50 
800 OO 
800 00

The following bids came in late and were not counted:
S. A. K ean of Chicago, 111.........................- ........
Illinois T ru st & Savings B ank of Chicago, 111, 
R. L. Day & Co. of Boston, M a s s . . . . . ..............

$1,332 50 
704 60 
864 50

The award was not announced in the report received by us, 
but it is supposable that the bonds were assigned to Messrs. 
W. J. Hayes & Sons' of Cleveland, Ohio. Their bid was 
equivalent to 107*308.

Central Falls Fire D istrict, R. I.— (Chronicle, vol. 59, 
pages 83, 163.)—It is reported that bonds of this district to the 
amount of $100,000 offered for sale September 10 have been 
awarded to E. H. Rollins & Sons at 103*27. The securities 
are for $1,000 each and bear Per cent interest. They are 
dated May 15, 1894, and are payable at the rate of $4,000 
yearly from May 15,1895, to May 15,1919. Both interest and 
principal are payable in gold at the office of the Industrial 
Trust Company of Providence, R. I. Interest is payable May 
15 and November 15.

Chatfleld, Minn.—Water-works extension bonds to the 
amount of $5,000 have been voted.

Chester, Pa.—It is reported that $70,000 of Chester school 
bonds have recently been sold at 101*51. The loan bears in­
terest at the rate of 4 per cent, and runs from 10 to 20 years.

Cleburne, Texas.—Street improvement bonds to the amount 
of $10,000 have been authorized by the council.

Cleveland, Ohio.—(Ch r o n ic l e , vol. 58, pages 565, 611,831, 
and vol. 59, pages 125 and 343,)-C ity  of Cleveland Superior 
Street viaduct coupon bonds for $150,000, maturing October 
1, 1904, were awarded on September 18 to Blake Bros. & Co. 
of Boston at 103*54. The bonds are all of the denomination 
of $1,000. They draw 4 per cent interest from October 1, 
1894, and both principal and semi-annual interest are payable 
at the American Exchange National Bank of New York City. 
The complete list of bids received for the loan is as follows:

B id .
Blake Bros & Co. of B o s to n ...................................................................
L am prech t Bros. & Co. of C le v e la n d ...........................................'**,
R. L. Day & Co. of B oston ..................... ................... - ........ ...................W &OJ
Blodget, M erritt & Co. of B osto n ............................ ........................... 162 89
Z. T- Lewis of D a y to n .,............................................................................162*86
N. W. H arris  & Co. of Chicago.............. ...............................................162 69
R udolph K leybolte & Co. of C incinnati.............................................. 102-34
Parson, L each & Co of C h ica g o ...................................- ............- ........ 16 2 *2»
B rew ster, Cobb & E stabrook of B o s to n ......................................... -•161*78
Seasongood <& M ayer of C in c in n a ti ...............................................• --.lO i’oo
Euolid Avenue N ational B ank of C leveland........................ ............. 161 09

Cleveland’s total indebtedness at present is $10,635,389 56, 
including a water debt of $1,819,288. The par value of the 
city’s sinking fund is $2,402,908 23, and the net debt, after de­
ducting sinking funds and water debt, is $6,413,193 33. On 
October 1,1894, this net debt will be reduced $142,330 by the 
payment of bonds from cash now in the treasury. The 
assessed valuation of taxable property is $128,745,710, and the 
real value of property is placed at $500,000,000. Cleveland s 
present estimated population is 320,000.

Clinton Junction, Wls.—The people of this municipality 
have voted in favor of issuing $13,000 of water-works bonds.

Columbiana, Ohio.—(Ch r o n ic l e , vol. 59, page 343.)—Bonds 
of this village have been voted for an electric-light plant.

Denver, Col.—(C h r o n ic l e , vol. 58, pages 744, 831 and 1045, 
and vol. 59, pages 384, 439 and 486.)—Proposals will be re­
ceived uniil September 24 by the Board of Public Works for 
the purchase of local improvement bonds to the amount of 
$7,000. Interest at the rate of 6 per cent will be payable 
semi-annually on March 1 and September 1, the bonds to 
mature September 1, 1902, with an option of call. The bonds 
may be coupon or registered.

Detroit, Mich.—(Ch r o n ic l e , vol. 58, pages 915 and 1002, 
and vol.59,pages 38,125 and 299.)—The bids received on Sept. 15 
for $100,000 of 4 per cent 30-year gold water bonds of the city 
of Detroit were all rejected. The highest offer, as reported to 
us by the Water Commissioners, was $110,097, made by Messrs. 
R. L. Day & Co. of Boston. No reason is given for not ac­
cepting the proposal of this firm, but it was probably not be­
cause the price named was too low.

The securities are to be dated October 1,1894. Interest will 
be payable semi-annually in New York City. Bids were asked 
for the whole issue or any part not less than $20,000.

Garfield County, Neb.—An election will be held October 11 
to vote on issuing bonds for irrigation purposes.

Glencoe, Minn.—The people of Glencoe will vote on Octo­
ber 1 on the proposition of issuing $25,000 of water-works 
bonds.

Hamilton County, Ohio.—(Ch r o n ic l e , vol. 58, page 1119, 
and vol. 59, pages 164, 344 and 486.)—G. C. Zimmerman, 
Clerk of Commissioners, will receive bids until September 29 
for the purchase of $6,500 of 4 per cent improvement bonds.

#..jM
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Holyoke, Mass.—(Ch r o n ic l e , vol. 58, pages 831, 915 and 

953, and vol. 59, pages 126,129 and 486.)—The following is a list 
of the bids received on September 20 for $50,000 of 4 per cent
g o ld  m u n ic ip a l  b o n d s :

B id.
H arv ey  F isk  & Sons, New Y o r k ................................. .......................103*270
The L am precht Bros. Co., B o s to n .............................. .....................103*190
E. H . R ollins & Sons, B oston ................................................................ 102*590
E. H. Gay & Co., B o s to n . . . . . . ..................................... ....... ...........102-800
N. W. H a r r is *  C o .,B o sto n ................................................................. 102*800
Lee, H igginsòn & Co., B oston .............................................................. 102*550
The B aldw in Bros. Co., B oston ...........................................................101*100
Pope, M errill & Co., B o s to n ................................................................ 102*565
Blodget, M erritt & Co.,B oston............................................................102*960
Dietz, Dennison & Prior, B oston ........................................................102*250
W. G. Simons, Springfield ..................... ........................................ ...102*530
C. H. W hite & Co.. New Y o r k . . . .............. ....................................... 102*000
B lake Bros. & C o .,B o sto n ........................ .......................................... 102*133
Geo. A. F ernald  &Co., B oston............................................. ...............102*115
B rew ster, Cobb& E stab rook ,B oston ..........................  ................... 102*060
R. L. D ay & Co., B o s to n . . . . . . ..............................................................102*540
W. I. Q uintard, New Y o rk .. . ...............................................................102*150
T hird  N ational Bank, B oston...............................................................102*550

The loan was awarded to Messrs. Harvey Fisk & Sons, New 
York. The bonds are dated July 2, 1894, and mature July 1, 
1904. Interest is payable on January 1 and July 1, both prin­
cipal and interest being payable at the National Hide and 
Leather Bank, Boston, Mass.

The assessed valuation of the city of Holyoke for 1894 of real 
estate (which is 60 per cent of actual value) is $19,856,850; per­
sonal property. $6,897,915; total, $26,754,765; total tax (per 
$1,000), $15.

Lakewood, N. Y,—Water-works bonds of Lakewood to the 
amount of $15,000 will soon be issued.

Lyons, Neb.—(Chronicle, vol. 59, page 440,).—J. C. Mc- 
Elhinney, Village Clerk, notifies the Chronicle that bids 
will be received until September 28 for the purchase of 
$11,000 of 7 per cent water-works bonds. Interest on the 
loan will be payable annually, and the bonds will become due 
in 20 years from the day of their delivery with an option of 
call at any time after 5 years.

The village has at present no debt of any kind, and its 
assessed valuation, which is one-third of actual value, for 
1894 is $115,798.

Macnngie, Pa.—The borough of Macungie will issue $15,000 
of 4 per cent bonds for water improvements. The loan will 
be in serial form, due part yearly in from one to ten years 
from date of issue. The borough has no other indebtedness.

Medford, Mass.—(C h r o n ic l e , vol. 58, pages 565,1082 and 
1120, and vol. 59, page 164.)—Four per cent sewer bonds of 
this city to the amount of $40,000 will soon be issued, the 
loan to run from 10 to 30 years.

Montevideo, Minn.—(Chronicle, vol. 59, page 487.)—Vil­
lage bonds to the amount of $6,110 were sold on September 17 
to W. J. Hayes & Son of Cleveland, Ohio, at par, the village 
paying a small commission. This was the only laid received. 
Interest at the rate of 5 per cent is payable semi-annually 
and the loan matures in twenty years. Principal and interest 
is payable in New York exchange.

Morrisville, Vt.—Bonds to the amount of $21,000 have been 
voted for water-works.

New Brunswick, N. J.—(C h r o n ic l e , vol. 58, page 877, and 
vol. 59, pages 246, 344 and 385.)—On September 15 thirteen 
bids were received in response to an offer made by the city 
of New Brunswick, N. J., to sell $100,000 of refunding bonds 
due October 1, 1919. The following awards were made:

Purchaser. Am ount. In i. Rate. Price.
New B runsw ick Savings I n s t .................$50,000 4 *a 100*00
Ja m es D resh le r...........................     35,000 4*3 100*00
M ahlon C. M artin ...............   10,000 4 ^  100*25

The successful bidders were all residents of New Brunswick 
and theirs were the only regular offers made for bonds bearing 
4% per cent interest. After all the bids had been anounnced 
Messrs. N. W. Harris & Co. made the proposition that they 
should all be rejected and that 4% per cent bonds for $100,000 
should be assigned to them at 100*5. The committee refused 
to accept this offer as it would appear unfair to the other 
bidders.

A list of the rejected proposals is'given below.
H arry  F. Weil b id 102 fo r $2,000 a t  5 p e r  cen t in terest.
Rudolph K leybolte & Co., C incinnati, b id  100 & 102 fo r $100,000 a t  

5 p e r  cen t in terest.
N. W. H arris  & Co. bid 100*53 and  in te re s t fo rJ |$ l00,000 a t  5 p e r  

cen t in terest.
Benw ell <k E v e rittb id  102*11 fo r $100,000 a t  5 p e r  cen t in terest.
E dw ard  C. Jones & Co. b id 101*25 fo r $100,000Jat 5 per cen t in terest.
J . 8. Farlee & B rother, 11 W all S treet, b id  101 fo r $100,000 a t  5 per 

cen t in terest.
The National B ank of New Je rsey  bid 100 fo r $100,000 a t  5 per 

cen t in terest.
W. H. Leupp b id  100 fo r 100,000 a t  5 p e r  cen t in terest.
B la ir & Co. b id 104*27 for $100,000 a t  5 per cen t in terest.
F arso n , Leach & Co. b id 103*55 fo r $100,000 a t  5 p e r  cen t in te rest.
The total amount of bonds bid for was $997,000.
Interest coupons are to be payable semi-annually on April 1 

and October 1 at the City Treasurer’s office and the securities are 
to be of the denomination of $1,000 each. In accordance 
with the New Jersey statute they will be exempt from all 
taxation.

Newton, Mass.—(Ch r o n ic l e , vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164 and 487.)—It is reported that 
$20,000 of 4 per cent sewer bonds of Newton have been sold 
to the Commissioners of the Sinking Fund at par.

Osakis, Minn.—(C h r o n ic l e  vol. 58, pages 1004,1047 and 
1083.)—Sealed bids will be received until to-day by the Village

[V o l . Lix.

Council for the purchase of bonds to the amount of $2,200 
The loan will bear interest at the rate of 6 per cent, payable 
annually, and will mature in five years. Both principal and 
interest will be payable at the office of the Village Treasurer.

Portland, Oregon.—(C h r o n ic l e , vol. 58, page 745 and vol. 
59, pages 126 and 246.)—Bids will be received until October 8 
by Frank T. Dodge, clerk of the Water Committee of the City 
of Portland, for 5 per cent 30-year water bonds to the amount 
of $400,000. The securities will be dated July 1,1893, and ac­
crued interest from July 1, 1894, must be paid by the pur­
chaser in addition to the price bid. Interest on the bonds 

j will be payable in United States gold coin semi-annually, 
January and July, at the office of the City Treasurer of Port­
land. The bonds are to be delivered and paid for on October 
15, 1894. The successful bidder will be required to deposit 
within forty-eight hours after the award a certified check 
payable at Portland for five per cent of the par value of the 
amount of bonds bid for.

An advertisement elsewhere in this Department gives fur­
ther partieulars regarding the securities and stipulations 
in reference to their sale.

Preston, Minn.—An election to vote on issuing bonds for 
water works resulted in favor of the proposition.

Quincy, Mich.—(Ch r o n ic l e , vol. 59, pages 241, 300 and 
488.)—Sealed proposals will be received until September 27 by 

| D. W. Young, President, for the purchase of $18,000 of vil­
lage water-works bonds. The bonds will bear interest at the 
rate of 5 per cent, payable semi-annually on April 1 and 
October 1, $5,000 of the amount maturing October 1, 1904, 
$6,000 October 1,1909, and $7,000 October 1, 1914. Both prin- 

I cipal and interest will be payable at the Third National Bank, 
i New York City.

The village has at present a debt of only $1,000. Its as­
sessed valuation for 1893 was $684,710.

i Reedsburg, Wis.—It is reported that this city has sold 
| $25,000 of water-works and electric-light bonds at 100*75.

Riverside, Ohio.—(Ch r o n ic l e , vo l. 58, page 651 and vol. 
59, pages 127 and 344.)—Sealed proposals will be received 

j until October 13 at the office of Rogers Wright, Mayor, for 
: the purchase of $10,000 of village bonds to be dated October 
15, 1894. The loan will bear interest at the rate of 5 per cent, 
payable semi-annually, and will mature at the rate of $2,000 

' yearly from October 15,1920, to October 15, 1924. 
i —The citizens of Riverside will vote October 15 on issuing 
$50,000 of water-works bonds.

Rochester, Mich.—Water-works bonds of this municipality 
I to the amount of $15,000 have been voted.

Salisbury, Me.—The question of issuing bonds for water 
works has been favorably voted upon.

Santa Rosa, Cali.—Four-per-cent water bonds to the 
amount of $165,000 will soon be offered for sale.

Sturgeon Bay, Wis.—The city of Sturgeon Bay has re­
cently placed bonds for $16,000. The city is in Door County, 
and its population in 1890 was 2,195.

Toledo, Ohio.—(Ch r o n ic l e , vol. 58, pages 652, 746, 788, 
878, 1005, 1048 and 1084, and vol. 59, pages 39, 203 and 441.)— 
It is reported that $60,000 of school bonds offered for sale 
September 10 have been awarded to W. J. Hayes & Sons. 
Seven bids in all were received for the loan. The bonds bear 
interest at the rate of 4)^ per cent and become due in 15 years.

Tomah, Wis.—Bonds to the amount of $15,000 have been 
voted for water-works.

Utica, N. Y.—Paving bonds to the amount of $35,742 97 
have been authorized, the loan to become due part yearly in 
from one to six years.

Vernon County, Mo.—It is reported that several bogus 
bonds for $1,000 each, purporting to have been issued by school 
districts of Yernon County, Mo., have recently been offered 
for sale in the city of St. Louis.

Wakefield, Mass.—(Ch r o n ic l e , vol. 59, pages 165 and 489.) 
On September 15th $90,000 of Wakefield “ Municipal Light 
Bonds ” were sold to E. H. Gay & Go., of Boston, at 104*54. 
A list of all the bids received is given below:

Bid.
E. H. G ay <fc Co. of B oston ................................................. ................ 104*54
T hird  N ational B ank of B oston...................................... ....................104*075
Geo. A. Fernald & Co. of B oston ............................................. ..........104*06
The L am prech t Bros. Co. of B o s to n ................................................103*83
Blake Bros. & Co. of B o s to n ..................... ........................ .............. 103*783
R. L. D ay & Co. of B o s to n ..................... ..........................................103*588
E. H. Rollins & Son of B ostoh ............................................................103*276
B rew ster, Cobb & E stabrook of Boston............................................ 103*15
Blodgett, M erritt & Co. of B oston......................................................103*00

The securities bear 4 per cent interest, and are dated October 
1,1894. Interest will be payable semi-annually on April 1 
and October 1 at the Howard National Bank, Boston, and the 
loan will mature at the rate of $9,000 yearly from October 1, 
19l5, to October 1, 1924. These bonds are part of an issue of 
$180,000 authorized by vote of the town on July 23, 1894.

The total debt of the town, exclusive of the new issue, is 
$78,660 84. Its assessed valuation for 1894 is $5,817,085. A 
local estimate of the present population is 8,000.
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Wapafconeta, Ohio.—Electric-light bonds to the amount of 

|7,000 are under consideration.
Waupun, Wis.—(Chronicle, vol. 59, page 345.)—The citi­

zens of Waupun, Wis., voted on September 18 to issue bonds 
to the amonnt of $40,000 for water-works.

Winton Place, Ohio.—(Chronicle, vol. 58, page 1128, and 
vol. 59» pages 85, 128 and 345.)—On Sept. 17 Winton Place 
sidewalk bonds to the amount of $619 65 were awarded to the 
First National Bank of Lockland, Ohio, at 103. The securities 
bear 6 per cent interest and will mature, part yearly, in from 
one to ten years.

This city is in Chatauqua County.
LOANS— When Due.

E lectric Light Plant—
4s, Ju ly , $3,000...........Ju ly  1 ,1895

($1,000 due y ’rly) to  Ju ly  1 ,1 8 9 7  
Water Works Bonds-  

78, A&O, $100 ,0 0 0 ... .Oct, 1 ,1896
4s & 5s, Var., $40,300....... V arious
S tree t im pr’m ents, 4s & 5s. $85,623 
T ota l deb t Sept., 1894....$274,941

W ater debt (included)__ $140,300
Sinking fu n d ....................... 85,623
N et deb t Sept., 1894.........  189,318
T otal valuation  1 8 9 3 .. .  .1,717,845 
A ssessm ent sam e as ac tu a l value.
City ta x  (per $1,000)...............$8 ‘62
Population  1890 w as............  9,416
P opulation  1880 w as .......... 7,248
Population  1894 (local est.).10,022

Galveston, Texas.—(State and City S upplement, page 
177.)—A. W. Fly, Mayor; Maurice Gros, Auditor. The fol­
lowing statement of the indebtedness, valuation, etc., of

Yonkers, N. Y.—(Chronicle, vol. 58, pages 649, 746 and 
957, and vol. 59, pages 128, 165, 241, 345 and 387.)—Yonkers 
will ask the Legislature for authority to issue bonds for the 
purchase of land for public parks and for free baths. Assess­
ment bonds to the amount of $15,500 have been ordered to be 
issued.

Galveston, Texas, has been corrected by means of a special 
report to the Chronicle from the City Auditor. In the city 
budget for 1894-95 the total revenue for the year is estimated 
at $600,959. The table below shows the sources from which 
the revenue is derived and also the proposed distribution.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement 
and of interest to investors.

Asbury P ark  School District, N. J .—The financial con­
dition of this school district in September, 1894, is as below.

This district is in Monmouth County and includes Asbury 
Park, Ocean Grove, Bradley Beach, West Asbury Park, Deal
Beach, Arlington and Lock Arbor. ; m

LOANS— When due. I T ota l deb t Sept., 1894.. $95,000
School Bonds— | T ax  valuation  1 8 9 3 ___ 5,500,000

5s, semi-ann., $65,000..1910-1942 B eal v a lu a tio n ...............12,000,000
($2,000 due yearly  on Ju n e  20.) \ P opulation  1894 (local est.) . .  8,300
Dunkirk, N. Y.—The following statement has been cor­

rected to September, 1894.

Estim ated revenue—
D elinquent ta x e s ...............1186,159
N ew tax es, 1894................  306,000
Prom  sundry  sources___ 32,000
F rom  bond fu n d s.............. 30,000
Vehicle licenses.............. 6,000
W ater r a te s ......................... 15,000
From  h o sp ita l...................  3,000
From  reserve fund ........... 19,300
F rom  school tax es aoc’n t  

bonds Issued for school 
bu ild ings..........................  3,500

T o ta l . . . ........................$600,959

Proposed distribution—
L. D. bond fu n d s....... . $91,123
Forty-year w aterw orks,

8. I. and  C. H. bond
funds.................................  40,572

L and purchase bond Pds. 6,120
F ire  bond fu n d s......... . 1,428
W aterw orks fu n d .............. 15,000
G eneral fu n d ...............   326,260
H ospital f u n d ..................  18,096
Reserve f u n d . ....... .......   25,012
L. D. bond funds 1 8 9 1 ... 54,704
Com. on bond fu n d s.........  22,644

T o ta l..................... .. ..$600,959
G alveston is th e  county  se a t of G alveston County.

LOANS— When Due.
F ire Department Bonds—

10s....... .............. ..$4 ,200 , p a s t due
Limited  Debt-

58, J&D, $ 3 4 9 ,6 0 0 ....................1920
Subject to  call a t  c ity ’s option.

5s, J&D, $468,800......................1925
Subject to  call a fte r 1895.

5s, J&D, $431,000.....................1928
Subject to  call a f te r  1898.

5s, J&D, $50,600......................1931
Subject to  call a f te r  1901. 
P urchase Block 321—

8s, M&S, $31,500....... 1894 to  1903
($3,500 due each year.)
Water Works & Street Imp.—

5s, J&D, $580,000.................. ..1928
Subject to  call a f te r  1908.

5s, J& J, $287,000......................1932
Subject to  call 1902.

PAR VALUE OF BONDS.—The limited debt bonds are $100 and 
multiples thereof.

N EW  LOANS.

$ 4 0 0 ,0 0 0
Water Bonds of the Gity of 
*  : I  Portland, Oregon.

OFFICE OF THE WATER COMMITTEE OF THE > 
IjPt Cit y  o f  P o r t l a n d , Or e ., S ept., 18,1894. {
I 'Sealed P roposa ls  w ill be  rece iv ed  a t  th is  office u n ti l  
Monday, O ctober 8 th , 1894, a t  3 P M ., fo r  th e  w hole or 
any part o f  fo u r  h u n d re d  th o u sa n d  d o lla rs  ($400,000) 
of th e  bonds o f  sa id  c ity  in  d en o m in a tio n s  o f  one  
thousand do llars  ($1,000) each , d a te d  J u ly  1st, 1893, 
payable th i r ty  (30) y ea rs  f ro m  d a te  a n d  b ea rin g  
interest a t  th e  r a t e  o f  five (5) p e r  c e n t p e r  annum , 
payable on  th e  firs t days  o f  J a n u a ry  a n d  J u ly  o f 
each year, p rinc ipal a n d  In te re s t  payab le  In  u . S. 
gold coin a t  th e  office o f th e  T re a su re r  o f  sa id  city . 
Said bonds to  b e  paid  fo r  a n d  d e liv e red  to  th e  p u r­
chaser on th e  f if te e n th  d ay  o f O ctober, 1894, th e  
bidder to  pay  th e  accru ed  in te r e s t  f ro m  J u ly  1st, 
1894, to  d a te  of de livery  in  ad d itio n  to  th e  p rice  b id . 
These bonds a re  is su ed  u n d e r  a u th o r ity  o f  a n  A ct 
of th e  L eg isla tive  A ssem bly  o f  O regon, p assed  F eb ­
ruary 16tn, 1893, th e  p roceeds to  b e  u sed  fo r  th e  
construction o f w a te r  w orks, a n d  w ill b e  deliv e red  
with coupons a tta c h e d  fo r  in te re s t  fro m  J u ly  1st, 
1894. T he successfu l b id d e r w ill b e  r eq u ired  to  d e ­
posit w ith in  fo r ty -e ig h t h o u rs  a f te r  tn e  aw ard  o f 
the con trac t a n  ap p roved  ce rtified  check  fo r  five 
per cen t o f th e  p a r  v a lu e  o f  th e  a m o u n t o f bonds 
bid for, payable a t  P o rtla n d , O regon, to  th e  o rd e r  of 
the Clerk o f th e  W a te r  C om m ittee  o f th e  City o f 
Portland, O regon, as  liq u id a te d  dam ages in  ca se  th e  
bidder should fa il o r  n eg lec t to  ta k e  a n d  pay  fo r  th e  
bonds according to  th e  te rm s  o f  th e  p roposal an d  
the contract. T h e  r ig h t to  re je c t  an y  o r a ll b id s  Is 
reserved. T he  sea led  enve lopes co n ta in in g  p roposals  
should be ad d ressed  to  th e  u n d e rs ig n e d  a n d  m a rk ed  
“Proposals fo r  P u rc h a se  o f W a te r  B onds,”

By order o f th e  W a te r  C om m ittee.
F R A N K  T . DODGE,

C lerk  o f  th e  W a te r  C om m ittee.

$5 0 ,0 0 0
State of Ohio 3 Per Cent 

Registered Bonds,
D u e  J u l y  1 s t ,  1 8 9 8 .

F o r  P r i c e  a n d  P a r t i c u l a r s  A d d r e s s ,

Rudolph Kleybolte & Co.,
B A N K E R S ,

CINCINNATI, OHIO.

James N. Brown & Co.,
B A N K E R S,

6 2  C e d a r  S t r e e t ,  -  -  N E W  Y O R K .

m m u n i c i p a l , c o u n t y , s c h o o l  a n d
T O W N S H IP  BONDS

B O U G H T  AND ¡¡ISOLD.

N EW  LOANS.

German-American 
Investment Co.,

5 2  W A L D  S T . ,  N E W  Y O R K .  
(G round  F loor, opposite  C ustom  H ouse .)

M unicipal Bonds.
City of Long Island, N. Y......... .43>|s
City of Aurora, 111.............................6s
City of Anderson, Ind....................... 6s
City of Niles, Ohio.............................6s
City of Dunkirk, N. Y.................... 4s
Ashnry Park, N. J . . . ............ .f..5s
City New Whatcom, Wash...............6s
City Indianapolis, Ind. Paying...  .6s
Lansingbnrg, N. Y.............................4s
Neapolis, Ya.I. .................................. 6s
Iron County, Wis.............................6s
A n d  o t h e r  C h o ic e  M u n i c i p a l  B o n d s  f o r  I n ­
v e s t m e n t  b y  S a v i n g s  B a n k s  a n d  T r u s t e e s .  
D e s c r i p t i v e  C i r c u l a r s  u p o n  A p p l i c a t i o n .

W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in­

vestments.

3 1 1 - 3 1 3  S H P o r io r  S t ^ d  4 0 - 4 2  W a l l  S t . ,  

r Exchange plac^ OBtoll> New York
ble Address. ** KENNETH.”

Rudolph Kleybolte & Co.,
Investment Bankers,

3 0  W e s t  T h i r d  S t r e e t ,  C i n c i n n a t i , 'O h i o .

Choice Investment Bonds of Cities, 
Counties and School Districts.

N EW  LOANS.
$ 115,000

BEXAR COUNTY, TEXAS,
6% Gold 10-40 Year Conrt House Bonds.
D a te d  A u g u st 18,1893. P ay ab le  in  N ew  Y ork .Assessed v a lu a tio n ...............$30,031,552

T o ta l B o nded  D e b t............... 1,028,950
P o p u la tio n , 1880, 30,470; 1890, 49,266; 1894,57,000.

B ex a r C oun ty  is  o n e  o f th e  la rg e s t a n d  b e s t  in  th e  
S ta te  o f  T exas . T h e  C ity o f S an  A n to n io  is C oun ty  
S eat. T h e  C oun ty  h as  v a r ie d  a g ric u ltu ra l in te re s ts , 
a n d  s ix  ra ilro a d  o u tle ts  d ive rg ing  fro m  S an  A n to n io . 
T h e  In d eb ted n ess  is  low, being  le ss  th a n  4 p e r  c e n t 
o f  th e  a ssessed  v a lu a tio n , a n d  th e  financia l s ta n d in g  
o f  th e  C oun ty  is  o f  th e  h ig h e s t o rd e r .

T h e se  bonds a re  issu ed  u n d e r  th e  s tr in g e n t g e n ­
e ra l law s o f T exas , w hich  re n d e r  th e m  legal u n d e r  
c e rtif ic a te  o f  th e  A tto rn e y  G en era l o f  th e  S ta te . 

P rice  a n d  fu r th e r  in fo rm a tio n  u p o n  ap p lica tio n .

C. H. W H IT E  & CO.,
BANKERS,

72 BROADWAY, - NEW YORK.

W E  O F F E R  F O R  S A L E

$ 100,000
City of Brooklyn, N. Y.,

4  Per Cent
‘[REGISTERED WATER BONDS,

» » F  '
D u e  J a n u a r y  1 ,  1 9 1 3 .

T a x  e x e m p t  i n  N e w  Y o r k  S t a t e .

Farson, Leach & Co.,
2  W A L D  S T R E E T ,  -  -  N E W  Y O R K .

W. N . Coler & Co.,
BAKKERS.

MUNICIPAL BONDS.
©

34 NASSAU STREET. 
WM. FRAN KLIN  H A LL. 
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account. 
Settlement of Insolvent Estates.

418 Exchange Building. 53 sta te  Street, BostonLISTS MAILED UPONJAPPLICATION.
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INTEREST is  payable in  New Y ork and  G alveston. A llooapons are  
t a x  receivable.

TOTAL DEBT ETC.—The subjoined sta te m e n t show s G alveston’s 
to ta l bonded debt, includ ing  th e  w a te r  debt, th e  floating deb t and  th e
n e t debt, on each of th e  dates nam ed.

Ju n e  1, ’94. Mar. 1, ’93. Dee. 1, ’90.
T o ta l bonded d eb t................ ....* ...$ 2 ,2 0 2 ,7 0 0  $1,974,200 $1,887,200
M o a tin g d e b t (accrued i n t ,  etc .). 159,438 81,062 64,768

T o ta l d eb t—  
S inking fund, &o

.$2,362,138 

. 515,469
$2,055,262 $1,951,968 

441,201 440,419

N et d eb t........................................$1,846,669 $1,614,061 $1,511,549
I n  add ition  to  th e  sinking fund, as g iven above th e  c ity  ow ns 

$622,200 of w harf com pany stock and  $17,325 of C ity R ailroads 
stock  (the incom e of bo th  pledged to  secure its  lim ited  deb t 5 
p e r  cen t bonds), a  w ate r w orks p la n t valued a t  $460,000, an  electric 
ligh t p lan t, etc., etc., th e  to ta l value of its  public p ro p erty  being 
$2,363,071.

The aiTiiring fund receives yearly  an  am ount equal to  2 p e r  cen t of th e  
o u tstand ing  bonds. The ordinance respec ting  th e  lim ited  deb t bonds 
provided th a t  th e ir  sinking fund  incom e should be invested  in  bonds of 
th e  S ta te  of Texas o r in  bonds of th e  U nited  States.

DEBT LIMITATION.—The c ity  can  issue bonds only w ith  leg isla ­
tive au tho rity  and  is forbidden to  m ake loans fo r ra ilro ad  aid.

ASSESSED VALUATION.—The city’s assessed v a lu a tio n  “ about 
45 p e r  cen t ao tual value,” and  ta x  ra te  h ave  been as follow s :

Years.
1893..
1892..
1891..
1890..
1889..
1881..

Personal Total A ss'd  City Tax 
Beal Estate. Property. Valuation, p er  $1,000 
.$18,066,860 $5,007,486 $23,074,346 $15-00 
. 17,843,455 5,269,541 23,112,996 15-00
. 17,618,035 5,363,103 22,981,138 15-00
. 15,970,935 5,062,899 21,033,834 1 5 0 0
. 15,649,695 4,619,635 20,314,334 1 5 0 0
. . . . . . . . . . .  ................  17,625,862 .........

This township is in Westchester County.
T otal deb t Ju ly , 18 9 4 .. $167,000 I Real v aluation  (about)$75,000,000 
T ax valuation  1893 ....27 ,000 ,000  | P opulation  in  1890 w a s .. ..11,613

Harriman, Tenn.—The figures of total debt given in the 
following statement have been corrected to July, 1894.

This city is in Roane County.
LOANS— When Due.

Water, E lectric Light, Etc.—
6s, F&A, $ 1 1 0 ,0 0 0 ....Aug. 1 ,1923

Subject to  call a fte r Aug. 1 ,1903  
T ota l debt Ju ly , 1 8 9 4 .... $110,000
T ax valuation  1893.........1,101,300
E stim at’d rea l v a luation .5,000,000

INTEREST is payable a t  L incoln N ational B ank, New York.

Idaho.—Below we give a portion of the statement which 
was published in our last State and City  Supplement re­
garding the financial condition of Idaho revised by means of 
later information.

INTEREST on th e  Capitol, asylum  and  w agon-road bonds of 1893 
is payab le in  New York; on  o ther bonds a t  th e  office of th e  S tate Treas­
urer.

TOTAL DEBT.—The to ta l deb t of tb e  S ta te  in  Ju ly , 1894, was 
$338,000. The to ta l  bonded deb t on M arch 1, 1894, w as $333,000; 
floating debt, $60,000. I n  1880 th e  to ta l debt, less sinking fund, was 
$88,381.

ASSESSED VALUATION.—In  1893 th e  to ta l assessed valuation 
w as $33,431,841, p roperty  being assessed a t  about *3 of its  estimated 
tru e  value. I n  1880 th e  assessed valuation  of rea l e s ta te  w as $2,297, 
526 ; personal p roperty , $4,143,350; to ta l, $6,440,876. The ta x  rate 
per $1,000 in  1893 w as $8-50; in  1892 i t  w as $7-55.

PO PU LA TIO N  in  1890 w as 84,385; in  1880 i t  w as 32,610; in  1870 
i t  w as 14,999. The population  a t  p resen t, according to  local figures, i s

S tate ta x  (per $1,000)............ $3-00
County t a x  (per $1,000).......  s-50
City ta x  (per $1,000).............. 15-00
A verage school ta x .................  4 -qo
Population  in  1890 w as............ 710
P o p u la tio n ,’94, (local e s t.)..4 ,500

PO PU LA TIO N  in  1890 w as 29,084; in  1880 i t  w as 2 2 ,248 ; in  
1870 i t  w as 13,818.

Greenburg, N. Y.— (Chronicle, vol. 59, page 164.).—Fol­
lowing is a statement regarding the finances of the township 
of Greenburg in July, 1894. No report from this municipality 
appeared in our State and City  Supplem ent .

125,000.
Laiisiugburg Union Free School D istrict No. 1, N. Y.— 

A statement of the indebtedness, etc., of this district is as 
follows:
Total debt, Sept., 1894. $42,000 Value of school property.$100,000
T ax  valuation  1 8 9 3 .... 6,120,644 Population  1890 w as............10,550
R eal v a luation .............. 10,000,000

M ISC ELLA N EO U S.

MUNICIPAL BONDS 
FOR INVESTMENT.

P A R T I C U L A R S B U P O N  : A P P L I C A T I O N .

HI TOM TtTCRfi OP THE NEW YORK AND BOSTON 
STOCK ^CHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
* 8 :  S T A T E  S T R E E T , I I B O S T O N .

5  N A S S A U  S T . ,  N E W  Y O R K .

Parkinson & Burr,
BANKERS AND BROKERS,

$ 6  B R O A D W A Y ,  -  N E W  Y O R K .  
B O S T O N  O F F I C E ,  5 3  S T A T E  S T .

Members of the New York and Boston Stock Ex­
changes. Private wire between the two offices. 

Information given in regard to all Boston securities 
and quotations furnished.

W. H. Goadby & Co.,
B A N K E R S  A N D  B R O K E R S ,

N o .  2 4  R R O A D  S T R E E T  

• N e w  Y o r k

^ Gilman Son & Co.,
B A N K E R S , :

N O .  6 2  C E D A R  S T R E E T .

In  addition to a General Banking Business. Bui 
and Sell Government Bord» and Investm ent Be 
eurities.

M ISC ELLA N EO U S.

MUNICIPAL BONDS 
For Investment.

P R I C E  A N D  P A R T I C U L A R S  U P O N  

A P P L I C A T I O N .

Street, Wykes & Co.,
4 4  W A L L  S T R E E T ,  » N E W  Y O R K .

3. H. Wood Produce Co.,
6 WALL STREET,
96 BROADWAY,
5 PINE STREET, N. Y.

9 1 3  t o  9 1 7  G u a r a n t y  L o a n  B u i l d i n g ,  
M i n n e a p o l i s ,  M i n n .

B uy and  sell a ll k inds of g ra in  and  p roduce 
th e  M inneapolis and  Chicago m arkets. 

W rite fo r our SPECIAL MONTHLY AND 
A ILY  MARKET LETTERS.

COMMISSION Telephone, 951 C o rtlan d t

Hatch & Foote,
B A N K E R S ,

No. 7 PINE STREET, NEW YOKE. 
INVESTMENT SECURITIES.

Wm. M. H a r r im a n , Member N. Y. Stock Exchange. 
N ich olas  F is h . Ol iv e r  H a r r im a n , J r .

Harriman & Co.,
E Q U I T A B L E  B U I L D I N G ,  N E W  Y O R K .

BANKERS AND BROKERS,
Transact a General Banking and Stock Exchange 

Business.

C L A P P  & COM PANY,
B A N K E R S ,

M I L L S  B U I L D I N G ,  -  N E W  Y O R K ,  
Solicit orders in Stocks, Cotton, Grain & Provisions.
Branch Offices: _ „  _. , .277 Broadway, (Corner Chambers Street,)

671 Broadway, (Broadway Central Hotel.) 
DEPOSITS RECEIVED. INTEREST ALLOWED.

M ISC ELLA N EO U S.

N. Holmes & Sons,
B A N K E R S ,

PITTSBURG, PEWW.
CORRESPONDENTS 

Bank of New York, N. B. A.
First National Bank of Philadelphia.

Casper Wittman, Jr.,
5 New York Cotton Exchange, Member |  consolidated Stock Exchange.

N o e . 6 0 - 6 2  B r o a d w a y ,  N . Y .
Call or write for pamphlet explaining Wall Street 

speculations, together with a record of 
T h i r t y - f o u r  Y e a r s  i n  W a l l  S t r e e t  w i th  
B u r l i n g t o n ,  R o c k  I e l a n d  a n d  S t .  P a u l .  

Commission 1-16. Margin 8 to 6 per share.

MORTGAGE LOANS
IN

TEXAS.
7  P e r  C e n t  a n d  8  P e r  C e n t  N e t .

NO COMMISSIONS charged borrower or lender 
until loans have proven good.

FRANCIS SMITH & CO.,
S A N  A N T O N I O . T E X A S .

Gaston Hardy,
BROKER.

Southern Securities.
38 WALL STREET, • NEW YORK.
Marine Insurance Co., Limited, 

of London.
A S S E T S ,  J A N .  1 ,  1 8 9 4 ................$ 5 ,6 6 9 ,2 8 3

Insures Bonds,
SECURITIES, CURRENCY and SPECIE

SENT BY
REGISTERED MAIL OR EXPRESS

AGAINST ALL RISKS.

C H U B B  & SON,
GENERAL AGENTS,

5  &  7  S .  W i l l i a m  St., -  N E W  Y O R K *

À
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