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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, September 15, have
been 1882,168,869, against $809,244,051 last week and
126,975 the corresponding week of last year.

CLEARINGS. Week Ending September 16.
Returns by Telegrayh. 1894, 1893. Per Cent.
$377,091,237 $358,340,392 + 52
65,356,609 57,079,233 +14-5
51,424,166 41,858,882 +22-9
Baltimore. 9,949,901 9,781,396 + 17
Chicago 70,347,779 65,834,076 + 6-9
St. Louis.. 19,732,161 15,665,620 +26-0
New Orleans.. 5,224,521 4,379,765 +19-3
Seven cities, 5 days ..— $599,126,374 $552,939,364 “- 8'4
Other cities, 5 days............ — 125,045,703 101,487,632 +23-4
Total all cities, 5days.... $724,172,077 $654,426,996 +10-7
All cities, 1 day....cc. coveernene 157,996,792 148,699,979 + 63
Total all cities for week.. $882,168,869 $803,126,975 + 9-8

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we ?o to press Friday night.

"W\ present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, Seﬁtember 8, and also give the totals for the corres-
ponding week in 1893. In comparison with the preceding
week, there is an increase in the agEregate exchanges of fort
millions of dollars, but at New York a small loss Is recorded.
Contrasted with the week of 1893 the exhibit is quite satisfac-
tory, all but six of the cities showing gains, and in the total
for the whole country the excess reaches 106 per cent. Com-
pared with the week of 1892 the current returns show a
decline of about 19-5 per cent. The percentage of increase at
Birmingham is 398'7 per cent, and Akron, Houston, Memphis
and Jacksonville have more than doubled the figures of a year
ago. Buffalo shows a loss of 48*2 per cent.
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Week Ending September 8.

1894.

412,685,641

78,789,366

97,788,866

121,607,210

18,574,273

9,180.354
5,678.463

31,336,611
21,845,077
5 87

48,463,055
809.244,0511
* 396,568,410

8,459,284

1,312,266
705.606

14,874,920

*Notincluded in totals.

1893.
«
396,788,187

(b318678)!
(12,015,475,

59,108.886

69,607,832
60,000,163

10,037,271
12,247,793

607,964
293,000

92,828,208

97,782,646

10,267.430
1,016,268
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17.918,540
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(1217785)  (+3-6

d37stiey (6%
64.637,416  +6'7
3522400 +32 8
o
1096, +3
oasees <A
862753  -4-5
LI8T74L 4233
451952  +16-9
4490001  115-9
267552 52
74471434  +83
40,628,946  +2-8
1347061 +35-0
12120514 480
,124,9 —50*5
1320619 +53.8
1,227,278 +8-2
25000 +10-0
70 80
) +15-
Soa7ss 150
68,200,733  +2'1
121,512,506 +35'6
13601421 126
95633 +22-6
1,032.950 +91-3
4171690 +15-6
463135 +210
589246 - B89
807124 +690
217010 +265
113691  +7-5
129387
17,737,399  +184
20,515,526 +38 9
38,981,531
769,294.251
350,010,249

9,235,449

4.156/481

1/001515

550,000
14,916,125
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TEE FINANCIAL SITUATION.

The affair which has attracted most attention in
business circles this week has been the report of the
corn crop issued by the Agricultural Department. If
the condition figures be accepted as a correct exhibit of
the yield, we have a crop this year of only 1,150,000,-
000 bushels against 1,619,000,000 bushels last year and
2.060.000. 000 bushels in 189L This is the view that
was at first accepted, and if to that be added the very low
price, and by no means urgent demand even at the low
price, which our wheat is securing, and also the de-
struction and destitution caused by the forest fires in
progress since the middle of August in several of the
Western States, it will cause no surprise that some have
interpreted'the facts as indicating small earnings the
coming year for both the Northwestern railroads and
their connecting lines to Eastern cities.

No doubt the corn crop is very short in the States
west of the Mississippi, and has been badly hurt in
other districts, but the above conclusion is not author-
ized. It is even quite problematical what the Govern-
ment figures really mean. They have been prepared
by a somewhat different method from that used on pre-
vious similar occasions, so that no direct comparison
with former results is practicable. The Department
the present season has investigated with greater dili-
gence than has heretofore been used at this period in
the crop year the amount of acreage abandoned and
cut up for fodder,'and has leftthat portion of the prod-
uct out of view in making up the condition figures;
that is, if we understand the matter correctly, those
figures are to be taken as though the area planted and
cut for fodder had yielded nothing. It has been
stated that estimated in the ordinary way the
crop indicated by the Government report would
reach about 300,000,000 bushels more, or say
1.450.000. 000 bushels.

We cannot but think it quite unfortunate that
any important change in the plan of prepar-
ing monthly crop reports should ever be made by
the Government. And yet each succeeding admin-
istration, with the best of motives (that is, in the en-
deavor to escape previous failures in estimates), organizes
a little different system, which in the end leads only to
another failure. The truth of the matter is, the effort
to make crop estimates in this vast country from reports
of local observersis simply a reach for the unattainable.
We speak after a wide experience in that department
of work, and every investigator who has had as long
an experience as the writer cannot, we think, fail to
feel dissatisfied with his own results. The monthly
comparisons of condition with previous years is the
only use these Government reports have had
heretofore, and if they could always be prepared along
the same lines, and those lines be matter of record as
well known to the merchant as to the official following
them, much greater dependence might be placed on
them than has ever been placed by the American busi-
ness public. How wide apart authorities equally honest
may be in their predictions has been well illustrated
this week. Since the Agricultural Department gave
out its results the Cincinnati Prices Current, a valued
authority with the trade, has published an estimate
which makes the yield of corn this year 1,600,000,000
bushels. Hence it seems we must conclude, as the only
outcome permissible from the whole matter, that the
net loss which the corn crop of the country has sustained
is a problem still.
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The most conspicuous item of evidence we have this
week bearing on the business situation—one which ia
encouraging not only in itself but also because
of its importance as a source of revenue to our
railroads—is the monthly report of the “Iron
Age,” showing the number of furnaces in and out of
blast. To appreciate the present report it must be re-
membered that the lowest production after the panic
in 1893 was on October 1, when the number of furnaces
in blast was 114, with a weekly capacity of 73,895
tons. From that low point there was a slow recov-
ery until April 1, 1894, when the number of furnaces
in blast was 144, with a weekly capacity of 126,739
tons. Another set-back came about that date, caused
by the strikes of the coke workers and the bituminous
miners, and two months thereafter in the report for
June 1the number of furnaces was given at only 86 and
the weekly capacity 62,517 tons. Since then there has
been another expansion, slow at first but the last two
months and especially the last month rapid, until on
September 1 the number of furnaces in blast was given
at 171 and capacity per week 151,113 tons. This isthe
largest production reported since July 1, 1893, when it
was 153,762 tons. This is not only a large expansion
but is indeed a large production, the maximum weekly
capacity heretofore reported being on March 11, 1892,
when it was stated for a single month at 193,902 tons ;
two months thereafter it was only 177,886 tons, and
on April 1, 1891, only 113,483 tons.

We need not stop to express at length the additional
traffic of which this development affords the promise.
The ore and coal required in this work, and the iron
and allied productions which the iron is being
turned into and must be marketed, are sugges-
tive of very encouraging results not only to our
carrying industry but also to so many other depart-
ments of trade. Then what a decided impulse we

.must expect when railroad earnings have really in-

creased to the point which will enable them to go to
work again and undertake even ordinary repairs.
They have been economizing in their expense account
to such a degree that the present level of expenditures
will be continued only so long as the necessity enforces it.
We make this and the foregoing suggestions not because
we desire our readers to believe in and anticipate a
great and sudden expansion of business activity ; we
only make them because we think there are so many
reasons to expect that the development which has
begun will continue. We notice a further favorable
fact which should be mentioned in connection with
this large increase in the product of pig iron, which is
that the stocks of pig held on September 1 were
smaller than on August 1, and that they were then
smaller than on July 1, being 531,264 tons on Septem-
ber 1, against 567,848 tons on August 1 and 573,985
tons on July 1. That is to say, the enlarged produc-
tion has been more than consumed.

The other important features of the week have been
few. The regular dividends have been declared
by the American Sugar Refining Company, the
Chicago Milwaukee & St. Paul Railroad and by
the Western Union Telegraph Company. Foreign
exchange has been a little firmer all the week, mainly
in consequence of a small supply of bills. Quite an
important fact to be noted is that money has begun to
move much more freely to the West, presumably for
crop purposes, though its withdrawal has no doubt
been stimulated by the improvement in general trade.
A further condition resulting from this outflow is that
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the money market is hardening a little. One evidence
of this is that whereas money was almost unlendable on
call by foreign bankers at 1 per cent last week it can
now be placed in moderate sums at that rate. Another
fact is that this week there has been some evidence of
a liquidation of large time loans, a few of which were
made by the trust companies about a year ago, and it
is said that at least one loan of some magnitude has
been paid to a down-town institution which has
been standing at 5 per cent since August
1893. The proceeds of these loans may have
a tendency to keep rates down for the present
on call, on time, and for commercial paper, inasmuch as
the reserve is still many millions above the normal at
this season, and until it is materially reduced it is
not reasonable to look for real activity in money.
But the turn has apparently come and we should not
be surprised to see better rates soon in all departments
of the market. The city banks report a good demand
from their Southern correspondents for re-discounts,
the paper maturing before the end of the year, and one
feature of the week has been the sale of moderately
large amounts of Boston paper, which has been sent
here directly by the makers and has sold at better
figures than those ruling at Boston.

Money on call, representing bankers* balances, con-
tinues to loan at 1 per cent. The rate at banks and
trust companies is 1£ to 2 per cent. There is little or
no inquiry from the commission houses for time loans,
and many are paying them off and are not renewing,
though they can do so at a lower rate than that at
which the original loan stood. The supply is liberal,
especially for short dates, and quotations are 1£ per
cent for thirty, 2 per cent for sixty and 2£ per cent for
ninety days ; 3 per cent for four and 3 to 3£ per cent for
five to six months on good Stock Exchange collateral.
The feature in the commercial paper market is a very
rigid scrutiny of names, which results in a material
reduction in the volume of really first class paper. The
demand is good, not only from the city banks and in-
stitutions, but from the East and from New York State.
Quotations are 3 to 3£ per cent for sixty to ninety day
bills receivable ; 3£ to 4 per cent for four months,
commission house names ; 3£ to 4 per cent for prime
four months single names, 4 to 4£ per cent for prime
six months of the class, and 4£ to 5£ per cent for good
four to six months single names.

The cable announces a slight reduction in the Bank
of England dividend for the half-year, owing to the low
value of money. The Governor of the Bank reports that
the net results of the Baring liquidation have been to
reduce the liabilities to £2,481,985. The Bank
minimum remains unchanged at 2 per cent. The
cable reports discounts of sixty to ninety day bank
bills in London £@9-16 of 1 per cent. The open
market rate at Parisis £ of 1to 1per cent, at Berlin it is
1| per cent and at Frankfort 1£ per cent.  According
to our special London cable the Bank of England
gained £46,643 bullion during the week and held at
the close of the week £39,860,521. Our correspondent
further advises us that the gain was due to £40,000 re-
ceived from the interior of Great Britain, to im-
ports of £160,000 (of which £157,000 was from Aus-
tralia and £3,000 was bought in the open market), and
to exports to Egypt of £125,000 and £28,000 to
Sweden.

The market for foreign exchange has been steady to
firm this week, influenced by a scarcity of bills and by
a good demand for current remittance, and also by a
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special inquiry to cover bills which were over-sold in
anticipation of a supply of cotton drafts that did
not come forward, owing to the lateness of the move-
ment of the staple. There have been few offerings of
bills against investment purchases of securities and
only a small amount of cotton futures, much less than
were expected last week. Arbitrage operations in
stocks have made little impression either way.
The congested condition of our money market op-
erates against lower exchange, inducing prompt remit-
tance by bankers on current business, and preventing
them from drawing bills in anticipation of covering at
a lower rate. But if the firmer tone for money notice-
able this week should continue, drawing of long bills
would be encouraged. On Monday the market opened
steady in the absence of urgent demand, but
the supply of commercial bills was small and
business was light, and it so continued on the following
day, when there was no perceptible change in the tone.
On Wednesday the market was firmer in consequence
of a renewal of the demand for current remittance, but
sterling was chiefly affected and Continental was a
shade easier, though not quotably lower. On Thurs-
day the market was strong at an advance in rates for
actual business and it closed at the best figures of the
day, with a great scarcity of bills as the feature. Yes-
terday the market continued very firm. The following
table shows the daily changes in rates of exchange by
leading drawers.

Fri., Mon.. Tues. Wed.. Thurs.. Fri..
Sept. 7. Sept. 10. Sept. 11. Sept. 12. Sept. 13. Sept. 14.

60 days.. 85* * 85<4 85* 85* 85 M-6

Brown B"’S---~‘|f5ight¥.... 87 & 87 87 87 87-Mi
Baring, (60 days.. 86 86 86 86 86 86
Magoun & Co. i Sight...... 87 87 87 87 87 87
Bank British  [i60 days.. 86 86 86 86 86 86
No. America.. 1Sighft..... 87 87 87 87 87 87
Bank of (60 days.. 86 86 86 86 86 86
Montreal...... 1Sight...... 87 87 87 87 87 87
Canadian Bank (60 days.. 86 8i 86 86 88 86
of Commerce. [Sight..... 87 87 87 87 87 87
Qeidelbach.lck- SGO_ days.. 86 86 86 86 86 86
elheimer & Co !'Sight....... 87 87 87 87 87 87
60 days.. 86 86 86 86 86 86
hazard Freres... {Sight ..... 87 87 87 87 87 87

Merchants’ Bk. (60 days.. 86 86 86 86 86
of Canada.... |(Sight)./. ..... 87 87 87 87 87 . 2671*1

The market closed very firm on Friday at 4 86@4 86"
for 60-day and 4 87@4 87£ for sight. Rates for actual
business were 4 85£@4 85£ for long, 4 86£@4 86£ for
short, 4 86£@4 86f for cable transfers, 4 84f@4 85 for
prime and 4 84£@4 84£ for documentary commercial
bills. The City of Para on Tuesday brought from
Colon 1155,555 gold consigned to Lazard Freres.

The annual report of the Elgin Joliet & Eastern
Railway has been received this week. This is an im-
portant belt road at Chicago. It crosses all the lines
entering that city, affording facilities for transferring
freight from one line to another without breaking
bulk. The noticeable feature of the report is that
under the adverse conditions of the past year the road
is exceptional in that it is able to show an increase of
11 per cent in gross earnings and 32 per cent in the net
on t-he operations of the year. This result has been
secured, it is pointed out, n > by any depreciation of
property. On the contrary, the. property has been
improved, the expenses of ‘ Maintenance of Wayr
and “Maintenance of Equipment,** both showing an
increase over the previous year. The results reached
must be regarded as affording a very encouraging out-
look for the future of the property.

The Agricultural Department at Washington issued
its September report on Monday last, and it shows that
as a result of the continuation of drouth over a con-
siderable section of country there was a further depre-
ciation in the condition of some of the leading crops
during August. In corn there has been a decline from
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69*1 August 1 to 63*4 September 1, in potatoes from
74 to 62*4 and in buckwheat from 82*3 to 69*2. Cot-
ton exhibits a decline from 91*6 to 85*9, but in case of
this crop the deterioration was due principally to ex-
cessive rainfall. The following compares the September
condition figures of this yearwith those of the six yeasr
preceding for all thefarticles reported upon :

THE CHRONICLE.
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With the Sub-Treasury operations the result is as
follows.

Week Endino September 14,1894. Into Out of Net Changein

Banka. Banka.  Bank Holdinga.

Banks'interiormovement, as above $4,095,000 gg,112,000(L0ss.$2,017,000
Sub-Treasury operations.............. . 10,800,000 13,000,000jli04s. 2,200,000

Total (told and localtenders...... $14,895,000 $19,112,000 LOs4$4,217,000
The following table indicates the amount of bullion

September 1. 1894. 1893. 1892. 1891. 1890. 1889. 1888. S
76-7 79-6 91x1 70*1  90*9 942 in the principal European banks.
§°0 g5 951 24 oie b
74*9 78%9 90*7 644 90-0 87-2 Bank of September 13,1894, September 14,1893.
- *, - - ! .
g?ig %g gﬁg gg? g?*g gfg Gold. Silver. Total. Gold. Silver. Total.
73-4 768 827 85*h  86*6  83*8 £ £ £ £ £ £
;g*% gg*g gg*é 82054 53.21 g;g England....... 39,860.521 39,830,521 26,890,001 26.890,001
€ France....... 76,230,797 50,394,986 126,825,783 67.318.000 50.949.000 118,145 000
It will be observed that the averages for corn, barley, Germany=... iggﬁggg 11,862,000 47.445.000 29,847,750 9,494,250 39.797.000
: Anst.-Hung'y 13.014.000 15,486,000 28.600.000 10.723.000 16.303.000 27.026.000
potatoes and buckwheat are appreciably less than they ‘spain....... 7.963.000 9.251.000 17.214.000 7.917.000 6.232.000 14.149.000
were last year,“but that cotton, wheat, rye, oats and Netherlands. 4498000 6868000 11363000 2357.000 6.933.000 9295000
J ' ! ' Nat.Belgium* 3,021,333 1510,867 4,532,000 2,739,333 1,369,687 4.109.000

tobacco exhibit improved condition. As regards corn
the average this year is only 63*4 against 76*7 last year,
but this serious*decline in condition does not cover the
full measure of disaster to this important crop. Special
inquiries made by|the Agricultural Department indi-
cate that in eight States—Nebraska, Kansas, Missouri,
South Dakota, lowa, Illinois, Indiana and Wisconsin—
the crop on 15,506,000 acres, or 38 per cent of
the aggregate [corn area of those States, has
been cut up for fodder or abandoned. Further-
more the condition figures as reported apply to the
crop now standing, the lost acreage not being consid-
ered in their compilation. It is therefore evident that
with a decrease in total area of nearly 19 per cent, in-
stead of an increase of 3*3 per cent as shown by
the July figures, and a deterioration in condition
of 13*3 points as compared with a year ago, this
year’s yield will reach about 1,150,000,000 bushels,
against 1,619,000,000 bushels in 1893. Below we show
the averages of condition for the leading corn-pro-
ducing States. It will be seen that the loss compared
with last year is chiefly in the States west of the Missis-
sippi,Nebraska showing an average condition of only
15 against 71 last year, lowa 40 against 96, Kansas 45
against 73, and Missouri 70 against 92. The States
east of the Mississippi generally have higher averages
than a year ago. Illinois shows an improvement of 14
points, the average condition September 1 in the cur-
rent year having been 78, agjainst 64 in 1893, and
Indiana has an average now of 80 against 59 last year.
CONDITION OF CORN.

Tot.thts week 180,170,651/05,372,653 275,543,304 147,792,084 91,818,917 239,411,001
Tot. prev. w’k 180.121.814 95.847.329 275,969.143 147.488 045 91,911,250 239,397,295

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither ease is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

Note.—Wereceive the foregoin% results weekly by cable, and while
not all of the date given at the'bead of the column,’they are the re-
turns issued nearest to that date—that is, the latestreported figures.

MASSA GHUSETTS MAN UFAGTURING
INDUSTRIES.

The Massachusetts Bureau of Statistics of Labor
recently issued its annual report on the manufacturing
industries of the Commonwealth in the usual complete
form. As Massachusetts is one of the greatest manu-
facturing States of the Union, and as these statistics
are prepared with much care and are presented in a
very intelligent manner, the results disclosed always
command attention and receive considerable study.
The present time they possess more interest than usual,
since being for the calendar year they cover six months
of extraordinary depression in business; and further-
more the strike of the mill operatives at Fall River
and New Bedford, now in progress, invests with con-
siderable importance the results for the cotton goods
industry, which, in point of capital invested and num-
ber of hands employed, is the largest industry in the
Commonwealth, and in point of product turned out
is excelled only by the boot and shoe industry.

An excellent outline of what the general results
show is furnished in the remarks of Mr. Horace G.

1894. 1893. 1892. . - - .
N ) i ) ) ~ Wadlin, the Chief of the Bureau, in his statement at
— A i - -
States. :Q' , 2 2 3 = > ;' ~  the close of the volume, saying that the summaries pre-
2 > 2 B : i .

3 2 & 2 2 & 2 = sented emphasize the anomalous condition of the indus-
llinois 78 75 99 64 81 92 70 73 70 tries of the Commonwealth during 1893 owing to the
:\/(I);,:saoun ‘7‘8 gg ig‘l’ gg 1g§ gg ;g ;g ;g industrial depression. While it is true, he states,
Kansas.... 45 49 96 73 82 93 70 g1 g1 thataslight increase in capital invested appears, it is
'ndga"ak‘-- ?2 gg gg 3513 gi gi ;g 74 ;i probably a figurative increase only and (for reasons
Nebraska, 70 39 0 64 85 93 9 o2 a5 Which he gives, but which we need not rehearse) not
Michigan. 55 75 93 65 94 94 72 73 73 possessed of any significance. On the other hand, in
pyisconsin e e e Gy 4 IS ST eachof the other elements considered, namely value
Texas.... 90 8 94 71 75 89 93 94 95 oOfstock used, value of goods made, average number of
Linnﬂiscsfs 89 100 %o T8 86 o2 92 92 %2 persons employed, aggregate amount of wages paid,
PENNSYIV..nnene 85 83 8 64 8 8 81 s oo average yearly earnings per individual, proportion of
Av'geU.S...... 634 69*1 95*0 76-7 87-0 932 79-5 82-5 g1-1 Dusiness done, and average number of days in opera-

The following gives the week’s movements of money
to and from the interior by the New York banks.

Received by Shipped by  Net Interior
N.Y.BankasN.Y.Banka. = Movement.

$3,395,000 $5,712,000 lioss.$2,317,000
700,000 400,000 Gain 300,000

$4,095,000 $6,112,000 Loss $2,017,000

Week Ending September 14,1894,

Currency
©old - e

Totalgold and legal tenders

tion, a decline appears when the final totals for 1893
are compared with those for 1892 ; and with the excep-
tion of asmall percentage of increase in the value of
stock used in cotton goods and in the average number
of persons employed in worsted goods, a decline is
shown in each of these elements in each of the nine
leading industries.
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The aggregates dealt with, are very large, and the
falling off therefore is quite striking. , Thus m the
yalue of the product turned out there is a decrease of
over 51f million dollars, the total having declined from
-$639,137,402 in 1892 to $587,343,550 in 1893 ; in ratio
the decline is 8710 per cent. In the value of stock used
to make the product there has been a decline of 27£
million dollars, or 7°32 per cent, the aggregate having
fallen from $376,554,375 to $348,991,905. In both
these cases we may suppose lower prices—lower prices
for the stock used as well as for the product—have had
some part in affecting the result, so that the falling off
cannot be ascribed entirely to a diminution in the
amount of work done. However, we see that the
establishments represented were worked to only
59-18 per cent of their capacity in 1893 against
69;38 per cent in 1892, and that they were in
operation an average of only 277*36 days in 1893
against 297*83 days in 1892. Labor on the whole ap-
pears to have suffered least. The average number of
persons employed declined only from 306,203 to 293,-
169, or but 4-26 per cent, and the average yearly earn-
ings declined only from $450 59 to $434 17, a decrease
of but 3-64 per cent.

Of course these are only general averages covering
the whole year, and they do not show the extent to
which the wage-earners were affected during the period
of severest depression. The aggregate number of per-
sons employed monthly furnishes a better guide in this
erespect. We find* that while during 1892 there were
no very great fluctuations in the average number from
month to month, in 1893 there was a decline from an
average of 319,818 persons in April to only 248,404
persons in September, a difference of 71,414 persons.
After that there was a slow recovery month by month,
until in December the average was 272,561 persons,
but even that was 47,257 below the number the previous
April.

Bearing on this question of the effect of business
depression on the employment of the wage-earning
classes, we find ourselves obliged to take exception to
some of the observations in the report. Says Mr.
Wadlin:  “ If it be borne in mind that 4,397 establish-
ments enter into the comparison between 1892 and
1893, we shall at once recognize the large number of
persons which in the aggregate will appear as unem-
ployed if only a slight reduction of the working force
is made in each establishment. For »instance, the
discharge of one person from each of these establish-
ments would not of itself be thought worthy of
comment, nor would it be likely to be noticed as an
evidence of industrial depression, yet’it would mean in
the aggregate 4,397 persons unemployed. If ten
persons were dropped from the rolls injeach establish-
ment, it would carry the aggregate number unem-
ployed to 43,970 persons, yet even the discharge
of ten persons from establishments of the capacity of
those which enter into these returns would not be
thought a large reduction in the number of emplojees.
When it is remembered that these establishments are
only a small part of the whole number of establishments
engaged in manufactures and mechanical industries in
the United States, it at once becomes plain that a very
slight industrial depression, if felt throughout the
country would quickly result in the unemployment of
possibly 1,000,000 persons, the number which is fre-
quently ascribed to ‘the army of the unemployed/
and that such an army, if in existence at any particular
time, would not be indicative of an industrial con-
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dition either abnormal or particularly severe, if the
unemployment were uniformly distributed over ,the
whole number of establishments. If, however, as at
the periods of employment of the smallest number in
1893, the percentage of unemployment rises to 35*62,
more than one-third the whole number found at work
at the time of employment of the greatest number, and
this condition exists over the whole country, the aggre-
gate number unemployed must inevitably be very large,
without taking into account the number thrown out in
trade, transportation, or other branches of industry,
which of course suffer whenever manufacturing is de-
pressed.”

In our judgment the foregoing statement is in-
accurate, both in its premises and its conclusions*
It is hardly necessary to argue the point that
1,000,000 men out of employment at any given,
time “ would not be indicative of an industrial
condition either abnormal or particularly severe/'
While not overlooking the fact that the United States
is a big country, we should say that a million men out
of employment would be indicative of the deepest kind
of depression, even “if the unemployment were uniform-
ly distributed,” and we think few persons will be inclined
to dispute the statement. The error in Mr. Wadlin's
reasoning is in the assumption that dropping an average
of 10 persons from each of the 4,397 establishments
from which he has returns would not be a matter of
much moment. On the contrary it would be a matter
of very great moment. Where the average number of
employees per establishment runs close up to 500, as in
the case of the cotton goods industry, the dropping
of 10 hands might not make any great difference nor be
thought a large reduction. But when we come to apply
this average to each of the 4,397 establishments, the
circumstances of the case are altered. Of these 4,397
establishment?, there are a good many which employ
an average of only 10 to 30 workers each, and some of
them even less than 10 each. In thi3 latter case to
drop 10 persons would mean the virtual closing up of
the establishments.

Even when considered in its application to the in-
dustries as a whole, the proposition is seen to be unten-
able. A reduction of 10 hands per establishment
for the 4,397 establishments would mean 43,970 per-
sons idle. But the entire number of persona
employed by the 4,397 establishments in 1893 aver-
aged less than 300,000, and in 1892 averaged but
little over 300,000, and a deduction of 43,970 from,
this number would obviously be a very large reduction,
and not an inconsequential one. If any proof in sup-
port of this assertion were needed, it would be found
in the fact that if we compare the aggregate number of
persons employed in December, 1893, when, as has
already been shown, there had been only aslight recov-
ery from the extreme period of depression reached
three months before—if we compared this aggregate
with that for December, 1892, when the conditions
were normal, the falling off is actually much les3
than the 43,970 on the hypothetical basis assumed,
being only 37,742.

Another error in the remarks above quoted is in the
statement that the percentage of unemployment in
1893 rose to 35*62 per cent. On a correct basis of
comparison the actual percentage of unemployment
was not nearly as large as this. The calculation in the
report is arrived at by takiDg the aggregate of the
largest number of persons employed during the year in
each industry and comparing it with the aggregate of
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the smallest number of persons employed in each indus-
try, thus giving a very wide difference. In this way
Mr. Wadlin finds that the *“range ™ of employment in
1893 fluctuated between 345,388 (the aggregate of
employees at the periods of employment of the greatest
number) and 222,370 (the aggregate at the periods of
the smallest number). But there is no justification
for such a comparison, or at least for the conclusion
that the difference of 123,018 indicates the extent
of unemployment. Many persons who at one period
of the year work in one establishment and indus-
try may at another season work in an entirely dif-
ferent establishment and industry, and yet, according
to the method adopted, these persons are counted
as out of employment in both industries. That
movements of the kind mentioned are actually in
progress all through the year is evident from
the monthly record of persons employed, already
alluded to, showing a difference between the highest
and lowest number of persons employed of only
71,414, whereas by Mr. Wadlin's method the difference,
as we have seen, is 123,018.

Moreover, we may quote Mr. Wadlin himself to show
that the basis of figuring employed is misleading, for
on page 303 we find him saying: It has been found
in previous years that although the percentages of un-
employment, as indicated in the table previously pre-
sented (that making the range for 1893 123,018) may
show a rather wide range, no very large variation in the
number of persons employed month by month occurs
under normal conditions.” In the circumstances it
is difficult to understand why he should have made
such comparisons the basis of his remarks and deduc-
tions. The whole matter illustrates anew that as much
care is necessary in the use of statistics as in their
preparation, and we refer to it mainly because the work
of the Massachusetts Bureau deservedly ranks high in
public estimation, and it is important that any error of
fact or of reasoning in the report should not go un-
challenged.

As regards the cotton goods industry, the exhibit

in that case, being quite different from that
in the other industries, would attract attention
even if the recent strike had not invested the

results with additional importance. We find in
the first place that this is the only one of the
nine leading industries which shows an increase in the
aggregate value of stock or material used. For 1893
the total is $47,411,932, while for 1892 it was $46,961,-
841. This isin sharp contrast with the result in the
boot and shoe industry, where there was a decline of
12T9 per cent, the value of material used in 1893 hav-
ing been only $55,028,688, against $62,667,535 in 1892.
It is true the mills were obliged to pay a somewhat
higher average price for the raw cotton consumed,
but consideration of that fact will modify the contrast
but slightly. In the value of the goods made, while
there is a decline it is much smaller than that in any
other leading industry. The falling-off is only from
$90,811,928 to $88,189,618, or 2*89 per cent, whereas
in the boot and shoe trade the decline was from
$103,878,098 to $92,740,686, or 10*72 per cent.

AgaiD, if we take the average number of persons
employed we find but a trifling change from 1892,
notwithstanding that in September the financial condi-
tions prevailing forced a considerable suspension of
work in this industry, the same as in others. The
average for 1893 is 73,540, against 73,748 for 1892, a
decrease of only 28 hundredths of one per cent. In

IVor, LjX,

boots and shoes the decrease was 7*10 per cent, the
number of operatives having dropped from 48,859 to
45,389, and in All Industries the decrease was 4*26
per cent. It is also found that the amount paid in
wages did not differ much in the two years, being
$25,268,510 for 1893 against $25,515,747 for 1892,
while ia all the other industries the decline has been
very heavy; further, that the average amount earned
per employee was close up to that for the preceding year,
being $343 60, against $345 99, which also is a mueh
better comparison than in the other cases. We find,
too, that the cotton goods establishments were on the
avorage in operation a greater number of days than

those in the other leading industries, with one
exception, and the report notes that the in-
dustry in question was the only one in which

production approached full capacity in both years, the
percentage being 93*77 in 1892 and 86*09 in 1893.
Finally, with the cost of the material used larger than
in the year preceding, and the amount paid in wages
nearly as large, while at the same time the product
turned out commanded a diminished market value, it
follows that the amount remaining for profit and gen-
eral expenses was greatly reduced ; the report makes
the amount for 1893 $15,509,176 against $18,334,340
in 1892,

This was the situation at the close of 1893. After
that, we all know, the general industrial depression
became more pronounced each month, and with a
slackening demand for goods the condition of the
cotton goods industry grew steadily worse—satocks accu-
mulating, prices further declining and the margin of
profit to the manufacturer bsing in danger of utter
extinction. Whatever, therefore, may be the merits
of the dispute between employers and employees, the
present stoppage of work at Fall Biver and New Bed-
ford has come as a welcome relief and applies the
proper corrective. It is permitting the working off of
stocks and at the same time has had the effect of ad-
vancing prices, as shown by us in these columns from
week to week. And with business improving all over
the country, the prospect is that these better conditions
will continue.

REPORT OF THE WABASH RAILROAD.

Very naturally the events of the past year have made
a deep impression upon the minds of all railroad
officials who “appreciate the responsibility involved in
conducting large transportation systems so as on the
one hand to satisfy public needs and requirements and
on the other hand to guard and protect the inter-
ests of the security holders. The complete disorgani-
zation of trade and industry, so general and so wide-
spread and on a scale never before equaled, and the
labor troubles, also wunparalleled in extent and
magnitude—first the coal strike and then the
strike of the railway hands;—these are the events
which, with others, stand out prominently as ex-
plaining the unfavorable character of the year's
results. There has been another event which, while
having no bearing on the year's exhibits, yet is of
deepest concern to all those interested in American
railroad properties or charged with their administra-
tion. We refer to the developments connected with
one or two large systems, and which have had the effect
of calling into question the integrity of railroad ac-
counts and the general system of book-keeping em-
ployed by American roads—a reflection which honest
officials regard, and very properly, as wholly unwar-
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ranted. Hence it happens that nearly every report re-
cently received contains some allusions, direct or indirect,
to the questions raised by the disclosures mentioned.

la the Wabash report all these various matters are
discuss:d by Mr. 0. D. Ashley, the President, whose
observations are, as always, clear and to the point.
Mr. Ashley notes that the depression in business came
suddenly and unexpectedly, and shows why under the
circumstances it was not possible to introduce economies
in operation immediately and on a scale commensurate
with the contraction in traffic and revenues. In
the Wabash case, he states, operating expenses were
largely reduced beginning with the early months of
the present calendar year, and the excellent physical
condition of the lines of the company will, he feels
assured, permit a continuance of these economies for
some time, but they were not in operation long enough
to be of material benefit in the fiscal year covered by
the report. He also refers to the coal strike and the
railway strike, and demonstrates what a serious adverse
influence the former (which occurred in the fiscal
year under review) was, (1) in depriving the road dur-
ing May and June of the tonnage in that article, (2) in
diminishing the tonnage of products of the industries
along the lines of the system and which were obliged to
stop operations for the want of fuel, and (3) in forcing
the company to pay advanced prices for its coal (nearly
four times the usual figures), and thus swelling the aggre-
gate of operating expenses. Of course, as Mr. Ashley
correctly observes, in view of the exceptional character
of the year the results will not be regarded by intelligent
persons as affording any fair criterion of the value or
earning capacity of railway property.

But it is what Mr. Ashley says regarding the method
of keeping accounts that merits particular notice. He
makes the suggestion that it is not the system of book-
keeping which is on trial but the method of making
use of the system. He says it is quite possible a sys-
tem may be excellent, while at the same time the ar-
rangement and distribution of items to the various ac-
counts may be defective or improper. “Double-entry
book-keeping is governed by the same principles every-
where, whether in mercantile or transportation affairs,
but the persons who supervise and direct the entries
often differ honestly on this subject. In England a
practice prevails of charging to ‘Cost of Road* all so-
called betterments, whether such betterments add to the
earning capacity of the road or not, and to capitalize the
increase by the issue of interest-paying debentures. This
practice would not be popular here, although it may
find some justification in the broad proposition that
improvements in construction and increase in motive
power and rolling stock should be entered as a part of
the cost of property, and not be a charge upon income.
Thus in many cases dividends are maintained, when
if income had been made to bear the burden a reduc-
tion must have taken place. The same method form-
erly obtained, and even now exists to a limited extent,
in keeping an open *Construction Account/ which has
often been made to absorb charges belonging properly
to operating expenses under the head of ‘Maintenance
and Repair/ These methods are not dishonest but
they lead to a delusion which is finally exposed by the
accumulation of debt, which then presents its superior
claim upon income.”

The conclusion is reached, therefore, that the prac-
tical question as to railway accounts is, whether they
represent the actual earnings, expenses and profits, and
whether the condensed balance sheet gives a true state-
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ment of the assets and liabilities of the company, or
whether it presents the details in such a way as to con-
fuse all except expert accountants. “If these accounts
are manipulated for the purpose of deception, it is not
the system of book-keeping which calls for criticism,
but the method of the auditor or that of his superior ia
office, who may direct the entries.” This, it will be
admitted, states the case very clearly, and, moreover,
it reveals precisely the point of trouble in the occur-
rences which have been the occasion of all the recent
criticisms on railroad book-keeping in this country.

Mr. Ashley applies the rules laid down here to the
accounts of the Wabash, and explains a number of the
important items entering iato the various statements,
showing that generally the results are better than
appears by the face of the returns. With regard to
the floating debt he states that its amount at the close
of the year, excluding vouchers which are of a per-
manently floating character and the long-date car
notes which by monthly payments are charged to oper-
ating expenses, was only $250,000, this representing
the only money ever borrowed by the company up to
that date from the time of the reorganization in 1889*
He also states that the assets in “ Investment Account”
added to the securities held by the Purchasing Commit-
tee would at a conservative valuation reach an aggre-
gate of over $3,000,000, “so that deducting the debits
now against those accounts the company actually owns
and controls good assess to the amount of at least
$2,000,000, which do not appear upon the balance
sheet, in excess of all floating liabilities.”

As regards the results of operations for the year, the
company on account of the decrease in its income fell
$671,765 short of earning its fixed charges for the
twelve months. This compares with a surplus above
charges in the year preceding of $247,580. G-ross
earnings fell off $1,668,995, while expenses were re-
duced $977,223. In the freight earnings the falling
off was as much as $1,960,696, while in the passenger
revenues there was $387,378 gain, this latter reflecting
the extra travel from the Fair. Of the reduction of
$977,223 in operating expenses, $387,463 was under
the head of conducting transportation and $404,319 in
motive power. For maintenance of way $1,897,410
was spent against $1,934,703, and for maintenance
of cars $1,048,151, against $1,163,601.

The freight tonnage fell off during the year If mil-
lion tons, having declined from 7,036,387 tons to
5,414,994 tons; and while the heaviest amounts of de-
crease are found in the items of wheat and coal, yet
there is a pretty general falling off through nearly the
whole list of items, showing the effects of business de-
pression. The road received slightly better rates on
its freight traffic in 1893 94, and yet even after the
improvement the average per ton per mile is only 698
thousandths of a cent. The expense per ton
per mile was 607 thousandths, leaving a profit per
ton per mile in the extraordinarily low figure of 91
thousandths of a cent, which indicates on what a small
margin of profit the road is obliged to conduct its busi-
ness. The average rate per passenger per mile fell off
from 2-009 cents to 1*877 cents, on account of the low
rate at which the business to and from the Fair was
taken. But at the same time the average expense per
passenger per mile declined-(from 1*727 cents to 1*508
cents), so that the average profit per passenger per mile
was greatly increased, and reached 369 thousandths of

.a cent (which is four times the profit per ton of freight

per mile), against 282 thousandths in 1392-3
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RAILR OAD GROSS EARNINGS FOR A EG UST.

The August statement of railway gross earnings meets
expectations in showing a distinct change in the char-
acter of the comparisons. For full twelve months our
monthly exhibits have recorded losses of extraordinary
and unparalleled magnitude. Now we have a monthly
statement at last which shows in the aggregate no loss
at all, hut again. The gain is very small—amount-
ing to only $337,248, or less than one per cent—and
for that reason may be deemed disappointing by some.
No doubt also it will be urged that comparison is with
heavily diminished totals last year—that August, 1893,
swes in point of falling off in earnings one of the very
worst months of the year. This is true, but the fact
of chief importance is that the lowest point in the de-
pression has been reached and that in the month under
review, when many of the conditions were still adverse,
a recovery had already begun.

For it must be remembered that so far as tariff un-
certainties acted as a bar on mercantile activity,
that adverse influence was in operation nearly the
Whole month. It was not until the 13th of the month
that the House of Representatives suddenly accepted
the bill as it came from the Senate, and it was not un-
til the 28th (three days before the close of the month)
that the measure became a law without the President’s
signature and it was possible to import goods or with-
draw merchandise from warehouse at the new rates.
Moreover an important consideration bearing on the
general result is that the comparisons of earnings im-
proved during the progress of the month, and that the
exhibits for the later weeks were very much bet-
ter than those for the earlier weeks. In fact
each week recorded improvement on the week
preceding. Thus for Ithe first week of the month
our returns indicated 1*91 per cent decrease as com-
pared with the same week last year ; for the second
week the decrease was only 0*11 per cent, for the third
week there was 3*62 per cent increase, and for the
fourth week the increase was as much as 6*64 per cent.
Last year the losses had increased each week, starting
with 12°31 per cent in the first week and closing with
17°02 per cent in the last week. In a measure, there-
fore, the changes the present year have followed from
those of last year, but the improvement has not been
entirely due to that circumstance, and some of the
roads reported for the closing weeks the best earnings
reached in a long time.

Another consideration which should not be lost sight
of is that the roads the present year lacked the extra
passenger traffic which they derived last year from the
Fair. This World’s Fair travel was not so important
in August as it became in September and October, and
it did not benefit some roads at all; but in certain
cases it made a very great difference in the totals of
earnings. The position of the Illinois Central of
course was entirely exceptional, since that system got
much of the local travel to the Fair in Chicago. Never-
theless that road counts in the general result the same
as any other road. Last year it reported $317,839
gain in earnings, this year it reports $431,099 loss.
There can be no doubt that in both years the change
has been very largely due to the part played by the
Fair business.

While, as already stated, the position of the Illinois
Central in this respect has been exceptional, the changes
on some other roads from the cause mentioned have
also been noteworthy. But the changes do not all
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appear on the surface, as in the Illinois Central case.
Take for instance the Wabash Railroad. This company
reports earnings of $1,227,853 the present year in
August and $1,243,361 in August last year, showing
only a very slight difference between the two years,.
But in the passenger earnings there was actu-
ally a decrease of $171,218, from which it is
clear that in the freight revenues there must
have been an increase of nearly that amount.
For most roads it is not possible to compare the pas-
senger and freight earnings separately, since the de-
tails are not given. The New York Central is an in-
stance of that kind. Its earnings last year must have
been added to quite a little by the Fair, yet for the
present year aggregate gross receipts are reported only
about 4 per cent less than for August last year or
either of the two years preceding, the figures being
$3,894,468 for 1894, $4,063,912 for 1893, $4,061,441
for 1892 and $4,046,502 for 1891, showing that tota®
earnings were remarkably well maintained the present
year in face of the decrease in passenger receipts.

Probably for no other road have the changes by
reason of the part played by the Fair been so striking
as for the Chicago & Grand Trunk, the Chicago line
of the Grand Trunk of Canada. The passenger earn-
ings of this line for the five weeks ending September 1
the present year were only $94,127 against $305,108 in
the corresponding five weeks last year, being a loss of
$210,981, or nearly 70 per cent. In aggregate gross earn-
ings the los3 for this line in the five weeks was not
quite as large as this, being $201,018, thus showing
that the decrease occurred entirely in the passenger
earnings. The Grand Trunk itself lost $177,908
in the five weeks, of which $163,309 was
in the passenger earnings. The  Cleveland
Cincinnati Chicago & St. Louis reports slightly
larger gross receipts than in August last
year, yet the passenger earnings were only $366,550
against $462,892. On the Evansville & Terre Haute
passenger earnings have been only $27,797 against
$41,890, and the decrease accounts for more than the
whole of the loss on that road. And so other instances
might be cited. In the following we give the August
passenger earnings for three years of a few roads for
which we happen to have the figures. Not all of these
roads benefited by the Fair last year, several of them
being unaffected by that event. It will be observed that
in only two cases is the 1894 total larger than that for
last year, and in not a single case is the total as
large as two years ago. The latter is an important
fact, as it reflects the effect of long-continued business
depression in restricting passenger travel.

PASSENGER EARNINGS.

Month of August— 1894, 1893. 1892.
Baltimore & Ohio Southwestern....... $165,045 $186,557 $214,088
Clev. Cin. Chicago & St. Louis . 368,55.0 462,892 435,535
Evansville & Terre Haute. . 27,79 41,890 30,121
Grand Trunk.........o.. . 745,627 908,936 782,297
Chicago & Giand Trunk-.. . 94,127 305,108 132,214
W abash......ooovvinnne 284,586 455,804
Flint & Pere Marquett 81,118 88,693 *92,856
Georgia... v R 35,530 37,558 42,996
Louisville Evansville & St, Lo . 38,529 40,874 49,224
Peoria Decatur & Evansville......... o 19,779 18,586 23,003
Western New York & Pennsylvania. 90,700 87,900 100,500

*Two excursions this year increased earnings $6,630.

As regards the general influences affecting traffic the
present year, many of the bituminous coal roads in the
Middle and Middle Western States were favored by a
very heavy traffic in that commodity. The great strike
of the miners exhausted supplies all over the West,
and now coal is being purchased to replenish stocks,
and in some cases the roads are”getting all the coal they
can handle. At the same time many iron furnaces in
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this section of the country started up during the
month. As hearing somewhat on both the iron and
the coal movement, we may note that the shipments of
iron ore east-bound through the “Soo” Canal reached
1,129,271 tons in August 1894, against only 888,840 tons
in August 1893, and the shipments of coal west-bound
were 690,473 tons, against 420,593 tons. The roads run-
ning into Chicago also derived an advantage from the
increase in the live-stock movement occasioned by the
scarcity of feed on account of the drouth, induc-
ing the owners to send their stock to market.
The Chicago correspondent of the Evening Post of this
city states that the live-stock traffic of the granger
roads during August was the largest for any corres-
ponding month on record. The deliveries reached
altogether 25,713 car-loads against 23,626car-loads last
year. The increase however wa3 rather unevenly
distributed among the different roads, some having sus-
tained a decrease. Mentioning only the larger roads,
the Quincy brought in 7,409 car loads against 6,557 car
loads, the Atchison 2,081 car loads against 1,921, the
Eock Island 2,971 against 3,026, the Chicago & Alton
1,745 against 2,125, the St. Paul 3,126 against 1,616,
the Chicago & Northwestern 4,496 against 3,248, the
llinois Central 1,550 against 1,195, and the Wabash
1,070 against 1,664 car loads.

As regards the grain movement in the West, that
was reduced last year by the scarcity of cash money
and the derangement of the domestic exchanges. An
increase the present year was therefore not surprising.
However, the movement was very heavy in itself.
This remark applies to wheat, where the receipts at
the principal primary markets in the five weeks end-
ing the 1st of September reached 29,338,023 bushels
the present year, against only 15,591,448 bushels in
the corresponding period last year. There was also an
increase in the receipts of oats, barley and flour. But
in corn there was a falling off.

RECEIPTS OP FLOUR AND GRAIN FOR FIVE WEEKS
AND SINCE JANUARY 1.

ENDING SEPT. 1

Elour, Wheat, Corn, Qats, Barley, Btl
T < T ! S St B
Qicao 402.286 11.098.416 4,650,301 9,685.184 412,420 101,838
375022 2,41826c 9.843538 0.546,738 166,864 210,024
275<811 17.715.175 43,746,663 44'924:341 4.908'12  824'077
Sinee Jan. li 189c 3,099,606 22,910,159 48,894,162 49,727,661 5571127  «82,639
129,200 846,139 148200 1,033,000 1, 395 zoo 54,638
104'478 825810 81,950 '436.000 400  73.0%0
1,363,440 4868.8'5 1045800 5.503,750 5. 7. 070 601529
Since Jan. 1,1898 1096,115 6,938,652 053,850 4,81544» 3,037,300  725,6a0
141147 2813573  899.760 1,1%6.<30 979 9,158
92035 2,672,462 1875615 906,213 869 22,868
813371 7,276,002 19665499 6.>t0t305 558.479 83,864
SinceJan. 1,1898 803,161 8,259,721 23,439,410 6,004,406 629,219 441,914
8545 5733010 121,100  209.4)0 2,000 72,300
16073 3.170,100 499800  131.70U 5¢c0  89.16
ginceJan.T, 1894 60,157 10.833'300 2,688,200 28 30 i 8200  140.100
Since Jan. 1,1898 67,750 6,156,770 4,690,758 261, 810 5300 114,000
Detroit— 18687 1000172 98891  gseary 5800  sees e
14711 1715664 223,000 326851 5 4
03545 3345836 913411 1191036 269,993
SinceJan. 1,1898 104911 4745052 1,381,365 1,536,673 337,776
level
SRR 5G B BE BE 5B
>1, A . , [
Swhs. Aug.. 1893 5392 1 T3au07 419,668 1,096,5/5 32 049
SinceJan. 1,1893 184,956 1,213,697 371876 1,63)471 316,011 78074
29750 407,400 1,196.150 1911300 13,300 4.200
S3200 434600 585230 2,272'600 3500 2,500
174300 833160 10,049:820 11.014.400 580400  82.8 0
SinceJan. 1,1893 185050 780,250 6,307,690 12,759,00) 686,700 71,100
776,371  2.953.968 17,335 30,580 39,242 1,867
ot 3. ZSZ égg 13‘853’%91 137,552 225883 40,513 1,857
i ~I1 1894 .898. : : . .
Since Jan 8 2478477 11,671,043 115,386
Minneaoolis—
3,2fi5 430 61,470
2'235,770
o 1,286,119
3114161095
Kansan City—
y 951 310 40231  162.264
9402% 7,094
R 213,954
Since Jan! 1,1893 M571648 1,526,340 137,238
Total of all—
5wks. Aug., 1891 39 29.338,023 7.33»9«6 14,766.539 1905191  244.001
5 wks. Aug., 1893 3 40-C.850

83.280.28» 71.058.044 11.616 843 1.723.237

9

9 156»1,448 13225189 134499081  229. 461
6 84.772.626

28 100,409,067 87.371,837 77,012,703 10,483,433 2,441,357

4

1.
Since Jan. 4.4894 8. 9 05
Since lan. 1. 1893 8
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At Chicago the changes in the grain movement, as
would be expected, were more deeided than at any other
point. Taking the even month the receipts of cbm
were only 4,092,248 bushels against 8,694,394 bushels,
but of wheat the receipts were 10,311,400 bushels
against 2,205,470 bushels. In the aggregate grain
receipts at that point were 23,826,965 bushels in 1894,
against 19,797,890 bushels last year and 24,899,867
bushels in 1892.

RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1.

August. Since January 1.
1894. 1893. 1892. 1894. 1893. 1892.
Wheat,bush. 10,311,400 2,205,470 9,180,053 17,474,192 22,758,767 220,460,467
Com...bush. 4,092,248 8,694,394 6,922,981 46,564,103 48,040,572 45,958,819*
Oats.. bush. 8,933,064 8,540,881 8,293.654 44,525,041 48,949,824 49,243,745
Rye., .bush. 91,233 198,944 332,120 818,552 965,269  1,852,803-
Rarley.bush. 399,020 158,201 171,059 4,865,339 5,562,336 6,964,153
Total grain 23,826,965 19,797,830 24,899,867 114,247,227 126,276,768 124,440j048
iriour.. bbls. 368,708 310,383 511,942 2,746,583 3,058,859 3,099,117
Pork....bbls. 91 742 1,931 3,341 4,268 12,947
Cutm’ts.Ibs. 11,749663 7,667,290 16,864,825 86,640,233 80,244,677 124,528-,970-
Lard....... Ibs. 5,665,564 2,834,920 4,549,273 46,825,546 34,919,916 64,861,777
Livehogs No 624,371 509,929 515,741 4,769,453 3,830,230 5,287,189-
We have alluded above to the unfavorable character

of the exhibit of earnipgs in August last year. In $he-

aggregate the loss then reached $6,344,348 and until
December 1893 no monthly statement io that year
again showed so large a decrease. The losses at that
time by some of the individual systems were enormous,
the Northern Pacific (without the Wisconsin Central)
having fallen behind $682,422, the Missouri Pacific
$830,478, the Atchison $860,176, the St. Paul $496,710,
the Denver & Rio G-rande $476,108, the Louisville &
Nashville $394,210, &c., &. The following shows tha
August results in the aggregate for a series of years
past.

Mileage. Earnings. Increase
or
Tear Tear Tear Tear
Given.  Preceding. Given. Preceding Decree se.
August. Miles. Miles. $ $ $
189) (154 roads)........ 88,560 83,021 40,034,120 39,052,895 Inc 1.5,1,225
1891 (143 roads)...... 91,038 89,551  43,025.879 40,132,937 Inc 2,8)2,942
1892 (132 toads)....... 90,979 89,407 45,702,853 42,603,704 Inc 3.096,149
1893 (134 roads).... 96,869 94.319 42,274,577 48,618,925 Dec 6,344,348
1894 (132 roads)........ 99,764 98,902 42,799,261 42,162,013 Inc 337,248
Jan. 1to Aug. 31.
1890 (144 roads)........ 85,310 82,873 280,946,033 259,257,109 Inc 27,688.92*
1891 (140 roads)........ 90,642 88,155 309,363,573 292,749,637 Inc 16,613,93»
1S92 (130 roads)....... 89,621 88,049 321,260,970 300,694.729 Inc 20,566,241
1893 (132 roads)... 96,511 93,901 340,383,682 337,777,532 Inc  2.600,13»
1894 (126 roads 98.570 97.784  291.633,328 339,573,485 Dec 17,940,157

For the present year the gains on some of the indi-
vidual systems, while not of the magnitude of the
previous year's losses, are yet in many cases quite con-
siderable in amount. Thus the Great Northern has
$207,117 increase, the Northern Pacific $177,480, the
Louisville & Nashville $160,100, the Southern Rail-
way $157,751, the Denver & Rio Grande $146,200, the
Missouri Kansas & Texas $135,578, the Columbus
Hocking Valley & Toledo $124,175, the Norfolk &
Western $100,796, etc. If as a rule these gains fall
much below the corresponding losses last year, on the
other hand there are exceptions where the present
year's earnings are the best ever reached in the
month of August. The Columbus Hocking Valley &
Toledo and the Lake Erie & Western belong in this
latter category and some others might also be men-
tioned. The Great Northern not only reports the
largest August earnings on record, but each road in
the system is distinguished in the same way. T nai with
these large contributions the gain in the aggregate of
all the roads should be, as already indicated, only
$337,248, or less than one per cent, is of course ex-
plained by the fact that the gains were offset by a
number of quite heavy losses. Most of these losses
have already been enumerated, the Illinois Central hait
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ing $431,099 decrease, the Canadian Pacific $263,626,
the Rock IsJand$255,946, the Atchison $253,081, the
Chicago & Grand Trunk $201,018, the Grand TruDk
$177,908, the New York Central $169,444, the L uis-
Yille New Albany & Chicago $31,227 and the Duluth
South Shore & Atlantic $30,753. With one or two
exceptions these losses may all be ascribed to the ab-
sence the present year of the World's Fair travel, as
already explained. In some of the cases the losses the
present year are additional to losses last year, the At-

chison and the Rock Island being notable instances of
the kind.

PRINCIPAL CHANGES IN GROSS EARNINGS IS AUG IIsT.

. Increases. ¥itpvpi) ap8i
Great Northern (3r’ds) $207,117 Monterey & Mex. Gulf. 34,002
Northern Pacific.. 77,460 Tol. St. L & Kan. City.. $i0,674
Louisville & Nashville 160,100 Minn. &St Louis........... 30,302
Southern Railway....... 57,751
Denver & Rio Grande 146,200 Total (representing
Mo. Kansas & Texas.. 135,578 26 roads).. .........$1,937,511
Col. Hock. VaL & Tol. 124,175 Decreases.
Norfolk & Western 10",796 Illinois Central.............. $431,099
Mo.Pacific and -lron Mt 87,625 Canadian Pacific....... . 63,626
Toledo & Ohio Central 7.354 Chic. Rock I. & Pacific 255,946
Chic. Mil. & 81 Paul .. 85,233 At. Top. & S. Fe (4 r’ds) 3,081
Texas &Pacific ,,_ 71,771 Chic. & Grand Trunk... 201,018
Lake Erie & Western. 53.354 Grand_ Trunk.......... 77,908
Pittsh. & West. (3 r’ds) 48,459 N.Y. Cent. & Hud. R... 169,444
Fla. Cent &Penin...... 48,359 Louisv. N. Alb. & Chic. 31,227
Nash. Chat. & St. Louis 41,719 Dul. S.Sh. & Atl........ 0,753
8Cthel_sapt_ealée 8§hOh|ot_ 38,403

. Louis Southwesfern 6,300 Total (representin
Western N. Y. &Penn. 34,779 12 rogdsp) ............... 9$l,814,102

In view of the exceptional character of last year's re-
sults it is more than ordinarily important to have the
comparisons with the years preceding. For this pur-
pose the six-year tables, which we give each month in
our monthly review, will be found quite useful. Con-
sidering the roads in this way by groups, the Southern
roads, as in the months preceding, again make on the
whole the best exhibit.  Taking eight principal roads,
gross earnings fell from $6,299,637 in 1892 to $5,185,-
333 in 1893, but now in 1894 there has been a recovery
to $5,726,487.

EARNINGS OP SOUTHERN GROUP.

;Avgust.

1894. 1893. 1892. 1891. 1890. 1889.
. $ $ $ $ $ $

Chesapeake S:Oh_lo 931,275  892,87% 1,002,370 925718 +728,041 638,874
Kan:C.M em. Bir. «76,997  «72,541 93,158 92,263 95,423 91,849
Lou ISV._& Nashv .. 1.683,735 1523635 1,917,875 1,796,054 1,706,940 1,637,277
Mem_phls &(_Zhar“ 102,375 90,908 127,125 126,723 168,543 146,255
Mobile & Ohio....... 233,596 807,134 249308 233,674 291,943 224,767
Nash.Chatt. &St.L. 392651 350,93i 447,766 493357 355668 328,610
N _orfolk &W gst’nb 863,719 *762,923 933,460 828,923 776,727 617,238
Rieh.& Danville.} 1,442,139 1,284,388 51000910 1115355 1,131,611 992,132
B, T.Va.&Ga. > ( 527,665 550,949 663,066 535,074
Total.. ........ 6.726,487 5,185333 6,299,637 6,163,016 5,907,962 5,212,156

ana Laji}are simply tne totals of the earnings for the
rPaJ weeks of the mjnth as r!e_gJo ted int ey\_/veek‘y returns; the monqa's earn-
fagsusually exceed the weekly estimates quite considerably.

. winclude the Elizabethtown Lexington & Big Sandy road in this and
epreceding years.

ar§ approximate, same as for this year; actual earnings were larger.
yeaM ClUdinf? 8°10t0 VaUey & New England and Shenandoah Valley for all the

In the Southwestern 'group the loss last year was
larger than in the Southern group, while the gain the
present .year is smaller. In other words, while earn
ings last year dropped from $10,822,275 to $8,034,035,
this year the recovery has been only to $8,257,876.

EARNINGS OP SOUTHWESTERN GROUP.

August. 1894. 1893 1892. 1891. 1890. 1889
* $ 1 $ $
A.T.&S.F.1 T3,408,425 3,184,062 2,894,092 2,492 451
L.& S:F.S} 3,368,027 3,621,108 j 902,301 732,314 734,807 685,902
Col. M I_d...J L 213,322 188,729 161,287 144,338
Den.& Rio Gr. 615,500 469.300 945,408 784,003 8X9,448 713,835
fat. &Gt. No. 249,022 251,476 323,362 310,0-37 334,390 ’
K.C.F.S.&M.. «321,274 «301,481 438,174 383,894 405,335 439,212
Mo. K. & Tex. 840,049 , 704,471 901,096 785,858 753,774 698:910
Mo.P.&Ir.Mt. 1,920,000 1,832,375 2,662,853 2,314,115
fa. Jos.&Gr.l. 72,210 90,101. 118,044 86,517 63,217 126,657
8t.L. Southw. 350,800 314,500 400,490 349,460 365,788 336:853
Texas & Pac. 520,994 449,223 513,800 530,768 574,817 537,233
Total........ 8,267,876 8,034,035 10,822,275 9,605,907

fou™weeks oferth 1°m th ’893.are,simP'y the totals of the earnings for the

Fﬁ‘&é usually ero”ea the weekly esti.aﬁeghﬁuﬂgagxxgﬁi{&%ﬁy. the month’s earn-
In the Northwestern groups the total declined from

$7,653,062 in 1892 to $6,655,689;in 1893, and has now
risen slightly to $6,716,599.
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EARNINGS OF NORTHWESTERN LINES.
August. 1894. 1893. 1892. 1891. 1890. 1889.
* $ « $ $ $
Burl. Ced.R.& No. 319,956 310,006 352.729 330,757 285,096 282,745
Chic.Gt. West ... 360,441 358,366 507,748 432,202 406,091 340,341
Chic.Mil.&St.P. £ i 2,760,012 2,367,006 2,322,639

C 2,493,070 2,407,843 ) A , f R 8 2,212,692
Mllwau.&No.. 5 ) 144,541 152.203 148,641 113,834
Chic. R. 1. & Pac. 1,546,766 1,802,712 1,935,840 1,668,452 1,5i6,758 1,731,786
Duluth S.S.& Atl. 178,138 208,891 237,307 242,969 210,498 220,611
Gr. Northern Sys. 1363349 1,156,232 1,181,946 988,511 889,339 770,340
lowa Central....... 148,644 146.433 165807 156,812 150,252 138,497
Minn. £St. Louis. 161,120 130,818 174,213 151,116 122,997 127,715
St. Paul SDuluth 145,110 134,389 192,799 152,416 138,094 131,204
Total oo 6,716,599 6,655,089 7,653,062 6,630,441 6,256,455 0,081,765

On the Trunk lines the Fair business last year oper-
ated to offset to a considerable extent the loss in earn-
ings arising'from trade depression, while the present
year the absence of this business has made the result
less favorable than it otherwise would be. At $8,626,-
449 for 1894 the earnings in the following compare
with $9,111,249 in 1893 and $9,553,367 in 1892.

EARNINGS OF TRUNK LINES.
August. 1894. 1893. 1892. 189L. 1890. 1889.

$ $ 8 $ $ $
B.&O.SW | 594877 504205 | 267474 235129 218707 212379
Oh. Miss. 432344 418233 411,104 412,605
C.CC.&StL 1214474 1207142 1444909 1318832 1207,07V 1,130852
G.T.ofCan* 1,407,343 1565014 1566888 1,629,118 1630107 1650518
Ch.&G.T.*  10-139 343727 271874 280291 287,259 298757
D.G.H&M* 89295 93887 102937 120,774  99.173 91803
N.Y.C.&H.t 3891463 4063912 4,061,441 4016502 3229577 3,792,909
Wabash__ 1227853 1213361 1415500 1,373470 1194406 1,314,590
Total...... 8626449 911124« 0553,367 482,434 8277410 8.904.412

*For four weeks.
+Includes Rome W atertown & Ogdensburg for all years.

The other roads in the Middle and Middle Western
States show results much like those for the trunk lines,
the Illinois Central having played an unusually promi-
nent part in affecting the comparisons. At $5,866,400
for 1894, the contrast on the roads in the following is
with $6,016,253 for 1893 and $6,205,723 for 1892.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

August. 1894. 1893. 1892. 1891. 1890. 1889.
_ $ $ $ $ $ $

Buff. Roch. &Pitt. 298,781 310,456 286,621 266,705 195400 180,397
Chicago &East. 111 371,118 397,140 400,273 344,799 296,557 252,494
Ohio. SWest Mich.  «147,784 «140,248 193,164 170,809 139,334 121,321
Col.H.'V. &Tol... 340,536 216,361 306,334 332,134 286,549 253,630
Det. Lansing &No.  «99,613 «102.286 126,406 130,116 112,495 102,722
Evansv.& Terre H. 113,589 123,774 133,951 121,490 103,950 98,734
Flint &P. Marq.... 205,267 206,098 225434 239,558 225,024 193,762
Gr.Rap.& Ind. Sys. 235851  333.170 302,803 287.8*0 322,824 292,558
Illinois Central_ 1,477,757 1,908,856 1,591,017 1,570,241 1,423,827 1,364,912
Lake Erie SWest. 353,894 300,540 353,225 316,404 298,149 297,233
Lou.Evans.& St.L. 128,460 140,079 150,492 161,416 136,027 109,358
Louis. N.A. &Chic. 282,937 314,164 332,159 277,204 245,669 247,152
N.Y.Ont. &West. 372,783 390,808 355835 296,899 280,098 231,700
Pittsb’g & W est'n. 253,939 205480 208,462 217,150 197,231 206,874
St. L. AIt. &T.H .. 111,970 126,080 135,245 121,163 120,653 101,188
Tol.Ann Ar.&N.M. 102,319 86,"30 97,051 88,567 100,334 87,476
Tol. & Ohio Cent... 235,868 148,514 198,973 171,896 163.579 144,538
Tol. Peo. &West, j 89,660 86,277 85,188 82,761 82,481 82,047
Toi. St. L. &K. C. 179,766 149,092 259,420 207,413 133,999 139,287
West. N. V. & Pa.. 383800 299,021  825.886 350,338 339,526 368,261
Wheel. SL. Erie.. 130,808 181,779 132,084 119,109 108,870 82,302

Total ... ..... ' 5,866,400 0,016,253 6,205,723 5.870,162 5,313,188 4,957,946

a Figures here for 1894 and 1893 are simply the totals of the earnings for the
four weeks of the month as reported in the weekly returns; the month's earn-
ings usually exceed the weekly estimates quite considerably.

The group of Pacific roads comprises simply the
Northern Pacific, the Canadian Pacific and the Rio
Grande Western. The first mentioned had a large loss
last year, and has recovered a small portion of it the
present year, while the Canadian Pacific had no de-

crease at all last year, but a large decrease now.
EARNINGS OF PACIFIC ROADS.

August. 1894, 1893. 1892. 1891. 1890. 1889.

t $ $ $ * $
Can. Pacific......... 1,610,000 1.873,626 1,820,889 1,734,985 1,530,000 1,421,755
North’n Pacific.. 1,723,103 1,545,043 2,228,086 2,054.297 2,120,060 2,091,471
Rib Gr. West™n... 189,850 183,700 265270 240,089 .. 187,456 140,008
Total i 3,522,953 3,602.969 4,301,728 4,029,371 3.838,1$t 8,053,234

cotton movement in the South in its influence on the
earnings of the roads in that section. But this move-
ment is very small in August, and therefore counts for
little in the totals of earnings. At the Southern
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points the receipts in 1894 were 42,796 bales against
45,172 in 1893.

RECEIPTS op cotton at southern ports in august, and prom
JANUARY 1 TO AUGUST 31, 1894, 1893 AND 1892.

August. Since January 1.
Ports.
1894. 1893. 1892. 1894. 1893. 1892.
Galveston. bales. 17,579 8,588 12,895 213.844 235907 801,392
El Paso, &C...cocevvererernan. 1,358 214 153 18,083 22,754 24,934
Hew Orleans.... 17,002 15,898 21,172 033,293 005,915 905,570
498 2,348 350 52,704 39,252 74,804
27 13,023 7,113 0,854
2,732 9,751 7,051 237,300 184,104 248,041
405 44,545 12,707 51,535
882 1,431 900 01,901 50,702 87,080
497 78  38/80 103 3,164
97 1,185 215 30,328 22,239 27,158
0,000 177 3.441
1,895 3,998 1,299 105,095 102,359 154,910
229 1,701 1,273 90,732 42,850 138,620
Totaloeeieeenn, 42,790 45,172 40,397 1,597,293 1,320.352 2,087,503

GROSS EARNINGS AND MILEAGE IN AUGUST.

Gross Earnings. Mileage.
frameofRoad.
1894 1803,  |Ereaseor 1594, 1893
$ $ $
Atoh. T.& 8.Pe S 2,386,702 2,706,456 —319,754 6,696 6,719

St.L.&S.Fran. 585,397 25138‘73%12 ?Ogg% 1,32 13%?

Atlantic & Pacifi 261,256 , +50,

Colorado Mldland 134,672 113,249 +21,423 351 351
Atlantic & Danville’ 41,812 35,499 +6,313 285 285
Balt.& Ohio Southw a 594.877 594,226 +651 917 917
Birm’ham & Atlantic 1,81 1,474 +337 22 22
Brooklyn Elevated.t 136,071 139,052 —2,981 20 17

uff. Rooh. & Pittsb 298,781 310.456 —11,675 334 320

url. Ced. R. &No.. 319,955 310,005 +9,950 1,134 1,134
Canadian Pacific....... 1,610,000 1,873,626 —263,626 6,327 6,015
Carolina Midland— 4,557 3,93 +620 55 55
Char. Cin. & Chic ... 11,847 10,162 +1,685 207 207
Chesapeake & Ohio.. 9 1,275 892,872 +38,403 1,269 1,269
Chic. &East Illinois. 371,118 397,140 —26,022 515 480
Chic. Great Western. 360,441 358,366 +2,075 922 922
Chic. Mil. & St. Paul. 2,493,076 2,407.843 +85,233 6,036 6,086
Chic. Peo.& St.Louis. 80,547 68, +12,381 31 31
Chic. R. Isl. & Pac... 1,546,766 1,802,712 —255,946 3,571 3,571
Chic. & West Mich.. 47,784 140,248 +7,530 575 575
Cin. Georg. & Ports.. 6,358 7,03 -675 42 42
Cln.Jack. & Mack 66,072 54,717 +11,355 345 345
Cinn.Portsm’th &Va. 24,724 25,995 —1,271 106 106

Col. & Maysuville... 1,278 1,595 —317 19 19
Clev. Akron & Col— 75,296 77,347 —2.051 194 194
Clev.Cin.Ch.& St. L .. 1,214,474 1,207,142 +7,332 1,850 1,850
Col. Hook. Yal. & Tol 340,536 16,361 +124,175 329 329
Col. San’ky. & Hock.. 9,031 7,415 +11,616 272 272
Coiusa & Lake ......... 5,000 4,200 +800 22 22
Current River....... ,834 7,948 +1886 82 82
Denv. &Rio Grande'.. 615500 469,300 +146,200 1,657 1,646
Det. Lans’g & North.. 99,613 102,286 —2,67 334 334

Dul. So. Shore &Atl.. 178,138 2 >8,891 - 30,753 589 589
Elgin Joliet & East.. 96,402 1,16? +25,235 182 182
Evansv. <&lIndiana 32,398 34,281 —1,883 156 156
Evansv. & Richm’ 9,479 10,781 —1,302 102 102
Evansv. & T. Haute.. 113,589 123,774  —10,185 165 165
Flint & Pere Marq.. 205,267 206,098 3 639 639
Fla. Cent. & Penin.. 140,160 1,801 + 18,359 933 673
Ft. Worth & Rio Gr,. 18,676 18,168 +508 146 1ﬁ
Gadsden & Att. Un. 602 78 —184 11
GeOrgia. .courvirsiisnens 100,119 98,990 +1,129 307 307
Ga. South. &Flor|da 70,40i 52,667 +17.736 285 285
Gr.Rapids & Indiana 182,883 182,345 +53 436 436

Cin. Rich. &Ft. W .. 37,95 35,366 +2,586 86 86

Traverse Cit 3,755 4,558 —803 26 26

Musk. Gr.R. glnd 11,261 10,901 +36 37 37
Gr. Trunk of Canadal 1,796,055 1,973,963 —177,908 3,508 3,515

Chic. & Gr. Trunk.t 51.385 52,403 —201,01s 33 335

Det.Gr.Hav.*Mil.t 114,464 118,995 -4.5 189 189
Gt. No.—S.P. M. &M. 1,086,101 9->9280 +126,821 3,709 3,709

Eastern of Minn.. 139,318 107,699 +31,619 72 72

Montana Central.. 137,930 9,253 +49,677 256 256
Gulf & Chicago.......... 3,508 3,616 —108 62 62
Hoosao Tun. & Wilm. 3,784 3,849 25 25
Houston E.& W .Tex.. 32,500 29,100 +3,400 192 192
Humeston & Shen... 0,000 12.008 —2,00 95 95
llinois Central...... 1,477,757 1,908,85b —431,099 2,888 2,888
Ind. Dec. & Western* 34,50 29,14 +5,356 15 152
Internat’l & Gt. No.. 49,022 251,476 —2,45i S25 825
luteroceanio (Mex. ) { 167,663 145.350 +22,313 519 519
lowa Central... 48,644 46,43 ° +2,21 497 497
IronRailwa 3,792 1,63 +2,162 20 20
Kanawha & 32,67;> 27,78 +4,888 173 173
Kan. C. Clin. & Spr — 30,042 19,698 +10.342 163 163
Kan. C. Ft. S.& Mem.. 321,27 301,481 +19,793 671 671
Kan. C. Mem. &Biir.. 76,997 72,541 +4,456 276 276
Kan.C.Pittsh. & Gulf. 37,393 20,80b +16,587 235 187
Kan. City Sub. Belt.. ' 31,589 26,76 +6,821 35 35
Kan. City &N.W....... 20,279 24,889 61 175 17

Kan.C.& Beatnce.. 1,093 1,054 +3 2 20
Keokuk & W estern.. 36,225 38,226 —2,001 148 148
Lake Erie All. & So. 7,594 6,47 +1,123 61 61
LakeErie & Western. 353,894 300,54b +53,354 725 725
Lehigh & Hud. River. 35,39 ,8 —16,47« 90 90
Louisv. Evans. & St.L 128,46 140,079 11,61 368 368
Louisv. &Nashvnle 1,683.735 1,523,635 +160,10«' 2,955 2,955
Louisv, N. Alb.* Chic 82,9 14,164 —31,227 537 537
Louisv, St.L. & Tex.. 39,892 42,237 —2,345 166 166
Louisville Southern.. 54,227 54,310 —83 130 130
Macon & Blrmmg m. 4,83 4,649 + 189 97 97
Manlst ..... 9,70 23 9,471 44 44

Memp. Charlest"_ 102,375 90,908 + 11,467 330 330
Mexican Central....... 43,446 620,587 +22,859 1,860 1,860
Mexican National. 330,86d 309,026 +21,837 1,219 1,219
Mexican Railwayi .. 234,762 242,658 -7.80)6 321 321
Mexican Southern*.. 23,21 24,7 —1,501 227 227
Minn, & St. Louis 61,120 130,818 +30,302 355 355
Mo. Kans. & Tex.sys.. 840,04 704,471 +135,578 1,945 1,945
Mo. Pac. & Iron Mt.. ,920,00t 1.832,375 +87,625 5,375 5,375
Mobile &Birm’gham. 21,041 22,830 —1,792 149 14
Mobile & Oljio............. 233.591 207.134 +26,462 687 687
Mont. & Mex. Gulf . 100,000 65.998 +34,002 388 388
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Same of Road.

Northern Pacific.......
Ohio River....... .
Ohio Southern

Pitts. Marion & Chic.
Pittsh. Shen. & L. E .
Plttsb & Western
Pittsh. Clev. & Tol.
Pittsb. Pa. & Fair..
uin. Omaha &K.C..
io Grande South’n.
Rio Grande Western.
Sag. Tuscola &Huron

[@}=]
So

St. Jos &Gr Is and..
St. AIt H
St. Kennett&So

St. Loms Southwes’n.
St. Paul & Duluth
8an Fran. & No.Pac..
Sav. Amer. & Mont..
8her. 8hrev.& South..
Silverton
Southern Railway—
Riehm’d & Danv.
Chir. Col. & Au
Col. & Greenvile.
E. Tenn Va. &Ga.
Georgia Pacific-----
Texas & Pacific..
Tex. Sab. V. & N.
Tol. A. Arb.&N. Mich
Tol. & Ohio Central..
ToI Peorla & West’n.
. &K. City .
.N.Y. &Penn..
W. Va. Cent. * Pitts.
Wheel. & Lake Erie..

42,799,261 42,462,013

*For three weeks onl

i For five weeks endegSeptember 1.

Gross Earnings. Mileace
1894 1803, 'MErease O 1894 1893,
$ $ $
392,651 350,932 +41,719 885 885
6,588 7,34 —755 65 65
3,894,468 4,063,912 —169,444 2,396 2,334
72,783 90,80 —18,015 47 477
63,719 762,923 +100,796 1,567 1556
1,723,103 1,545,643 +177,460 4,495 4,495
65,58 76,53"?7  —10,949 215 215
64,972 53,883 +11,089 226 150
101,656 83,212 +18,444 334 334
2,8 2,459 +397 25 25
58,283 60,715 —2,432 178 178
143,80 116,661 +27,143 227 227
71.193 4,25 +6,935 77 77
38,937 24,561 +14,376 61 61
20,948 24,545 -3.597 134 134
38,994 5,04 +13,946 180 180
189,850 183,700 6,15 529 529
2,23 11,635 +60 67 67
72,210 90,101 -17,891 445 445
111,970 126,0-0 —14,110 239 239
2,082 1,95 +131 20 20
350,800 314,500 +36,300 1,223 1,223
145,11 134,38 +1 .721 248 248
89,795 81,838 +7, ‘57 165 165
32,249 30,8*8 +1,421 300 300
20.000 24,311 —4,311 155 155
8,000 8,220 —2 20 20
1,277,669 1,129,637 +148,032 3,863 3,863
164,470 154,751 +9,719 564 564
520,994 449,223 +71,771 1,499 1,499
3.647 4,244 —597 38 38
102,319 86,030 +16,289 307 307
235,868 148,514r +87,354 368 308
89,560 86,27 +3,283 247 247
179,76 149,092 +30,674 451 « 451
1,227,853 1,243,361  —15,508 1,935 1,935
33,800 299,021 +34,779 629 629
u2,979 81,276 +18,70 155 155
130,808 131,779 -971 260 260

XFor four weeks ended August 25.
a Includes Ohio & Mississippi for both years.

GROSS EARNINGS FROM JANUARY 1 TO AUGUST. 31.

fTame of Road.

Atch Ton.&S.Fe Sys..
t.L. &S.Fran. Sys
Atlantlc & Pacific..
Colorado Midland..
Balt. & O. Southwest a.

Birmingham & Atlantic

Brooklyn Elevated t-—
Buff. Roch. &Plttsburg
Burl. Ced. Rap. & No..

Canadian Pacific... "
Carolina Mid]and..

Charleston Cin. & Chic..

Chesapeake & Ohio.......
Chic.
Chic. Great Western ...
Chic. Milw. & St. Paul..
Chic. Peo. & St. Louis..
Chic. Rock Isl. & Pao..

Chic. & West Mlchlgan
Cin. Georg. & Portsm’th
Cin. Jackson & Mack..

Cinn. Ports. & Virginia.

Columbus & Maysville

Clev. Cin. Chic. & St. L.

Col. Hock. Val. & Toledo

Colusa & Lake....
Current River
Deny. & Bio Grande

Det."Lansing &North’n.
Dul. So. Shore &Atl—
Elgin Joliet A East.....
Evansv. &Indianapolis
Evansv. & Richmond..

Evansv. & Terre Haute—

Flint & Pere Marauette.
Fla. Cent. & Peninsular.

Ft. Worth & Rio Grande

Gadsden & AtallaUn..
Georgia
Ga. Sout da..
Gr. Rapids & Indiana..
Cin. |ch&FtWayne
Traverse Cit

Mus. Gr. R, & Ind.......
Gr, Trunk of Canada' .

Chic. & Gr. Trunk! ...

Det. Gr. H. * Milwi...
Great Nor. St. P. M.& M.
Eastern of Minnesota.

Montana Central...
Gulf &Chicago..........

Humeston & Shenand’n

Illinois Central...............
Indiana Deo. & West.*

Int. & Great Northern'.
Interoceanic (Mex)l

lowa Central..
Iron Railway..
Kanawha & Michi
Kan. City Clin. &
Kansas

Kan. Cit
Kansas Cit
Kan. Cle/
Kan. City
PL(eokuk & Western

Pitts. & Gulf
y. &N. W ..

East’n Illinois..

an ..
pr..
Ft.S.& Mem..
Kan. Clty Mem. & Bir..

Sub. Belt..
& Beatrice.
Erie Alliance & So...

1894.

$
24,049,648
3,991,672
14.219
1,169, L37
1,652:820
2,306,13«’
11,265.378
34.450
103,609

5,866,218
061,214

1

2
2
17
0
1

o0 A ouluioN
SO o AR O~UIO
W~INN W 00O ©

oo

241.781
46.4131

+337,248 99,764 98,902

1893. Increase Decrease
$ $ $
30,958,557 6,908,909
4,437,916 446,244

20,708 ceeenn. 6.48
1,265,127 ... 95,990
2 283,986 631,166

2,469,63 63,506
13,196,890 1,931.512

35,235 85

93,829 4,780 ...
6,695,838  ........ 829,670
2,885,592 824,378
2,746,433 486,654

21,211,562 3,260,985
699,145 119,351
12,339,380 1,741,371
1,230.747 218,937
451 _ 1,242
449,864 37,542
178,822 LX P 16,514
9,74 2,597
9,085,331 _ 1,031,975
2,173,025 510,869

16.755 3,28

78,816 2,0
5,256,«2- 1,149,696

789,731 101,82
1,475.69.' 370,071
597,085 55,755 ... .
243,582 " 61,989
91,0 21,833
850,293 135,461
1,914,103 323,957
1,068,315 548,253
230,732 78,717
6,7 2,392
846,59 50,006
532,199 36,2
1,521,188 293,329
304,637 49,371
40385  ceeveen 57
98,01 s
12,902,678

1,395,049

248.827 |
52.0751
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Kame of Road. 1894. 1893. Increase. Decreant
$ g $ »

Lake Erie & Western.. 2,130.763 2,384,580 253,817*
Lehigh & Hudson River 249,843 366,339 116,496
iLoujsv, Evansv. & St. L. 911,423 1,148.286 i 236,863
Lomswlle & Nashville.. 12,331.051 13,929,555 1,598,504
Louisv. Alb. & Chic.. 1,789,38 2, 234 111 44.730
Louisv. St L. & Texas.. 273,251 384,227 110,976
Louisville Southern 398,627 450,599 ,
Macon &Birmingham-. 47,952 43,927 4,0
M anistique.....oooorrreeernn. 51319 70,470 19,151
Memphis & Charleston. 807,209 920,853 113,644
Mexican Central. 5,573,209 5,260,078 313,131
Mexican Nationa 2.770,745 2,842,954 72,209
Mexican Railway 2.063,647 2,030,942 32,705
Mexican Southern* 188,154 127,272 60,382
Minneapolis & St. LOUIs 1,051,746 1,130,551 78,805
Missouri K. & Tex. sys.. 5,765,538 6.129,697 364,159
Mo. Pacific & IroD 14.090,517 16,367,034 2,276,517
Mobile &Blrmlngham 165,36- 182,643 17,27
Mobile & Ohio 2,034,462 2,124,814 90,352
Monterey & Mex G !f. 748,471 673,758 74,713
Nashv.uhat.&St. Louis. 2,994,864 3,219,978 225,114
‘N. Orleans & Southern. 60.833 78,-62 18.029
N. Y. Cent. & Hud. Riv.. .853,326 30,660,957 3,807,631
IN.Y.Ontario & West'n. 2,492,896 2,594,880 101,984
Norfolk & Western. 6,561,971 6,642,253 80,28
Northern Pacific 8,509,975 12,794,008 4,284.033
Ohio_River... 426,147 517,446 91.29
Peoria Dec. & 543,318 597.077 53,759
Plttsb Marion & Chic.. 21,0 25,125 4.08

Pittsb. Shen. & L. Erie. 263,067 314,252 46,185
Pittsburg & Western 838.951 986,379 147,428

Pittsb."Cleve. & Tol".. 414,378 555,164 140,786

Pittsb. Paines. $P8t 194,072 7,273 23,201
Sumcy Omaha &K J149.584 179,679 30,095

io Grande Southern.. 231,952 348,802 116,850
Rio Grande Western 1,296,257  1,492.62» 196,371
Sag. Tuscola & Huron.. 77,89 85.015 7,11
St. Jos &Grand Island. 596.077 769,113 173,036
St. L. Alt.& T.H.Br’chs. 837,341 1,030,670 193,329
St. L. Kennett & South.. 17,298 17.867 56
St. Louis Southwestern. 2,574,391  3.057,420 483,029
St. Paul &Duluth........... 895,50t 1,113.680 217,874
San Fran. & No. Pacific. 532,374 542,557 10,183
Savan. Amer. & Mont.. 272.694 328,630 55.936
Sheiman Shreve. & So.. 166.436 171,173 4,737
Silverton........oevvnne 23,597 39,195 15,598
Southern Railway—

Rich. & Danville

gglaf&%’leanU [ 9,636,361 10,172,944 536,583

E. Teu_n. Va. & N

Georgia Pacific..._~  1,155,77: 1,211,771 55,999
Texas & Pacific............. 3,897.333 4,206,009 308,676
Tex. SabineYal. & N.W. 26,854 35,111 8,257
Tol. Ann Arb. & N. M.. 680,835 6»4,746 3,911
Toledo & Ohio Central.. 1,075,623 1,281,238 205,615
Toledo Peoria & West’n. 560,464 19,992 9.52
Tol. L. & Kan. City.. 973,863 1,192,075 218.212
Wabash ........................... 7,328,951 8,928,202 1,599,251
West N. Y. & Pa . 1,959,243 2,399,836 440,593
westYa.Cent. & Plttsb 48,767 786,639 137,872
Wheeling fcLake Erie. 758,854 1.011,706 252,846

Total (126 roads)___

291,633,328 339,573,485 1,698,706 49638863
Net decrease....oowns 47940157

*For three weeks only in August,

i To September 1.

4 To August 25.

a Includes Ohio & Mississippi for both years.

THE EUROPEAN PEACE—THE FEELING
IN HIGH PLACES.

Some recent events, as well as some recent utterances
by persons high in place and power, have given a
cheering aspect to the general situation of peace in
Europe. The indications seem to be that peace rather
than war has become the necessity. Within the last
few days we have had news from Germany, from Rus-
sia and from Italy which leaves us little room to doubt
that necessities have arisen all of which point to the
continuance of peace.

It is not often that one so high in station as Chan-
cellor Von Caprivi outlines the policy and purpose of
his Government as that statesman is represented to
have done a day or two ago. According to the Chan-
cellor, his master, the Emperor of Germany, desires to
be at peace with all the world and especially with
Erance. He feels more and more his responsibilities
and he will never provoke a war. He is besides, we
are assured by the same authority, acquiring greater
self-control, and becoming less and less subject to those
fierce outbursts of temper which marked the earlier part
of hisreign. Nor isthisall. The Chancellor tells us that
the Emperor is not unwilling to go out of his way for
the sake of cultivating good feeling. The telegram of
oondolence which was sent to Madame Carnot on the
occasion of the assassination of her husband, and which
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had such a happy effect upon the entire French nation,
is credited to the Emperor alone. To him also be-
longs the praise for so happily selecting the time for
pardoning the French officers imprisoned for espionage.
All this goes to show that Germany will not rashly
disturb the existing peace.

Of a similar tenor is the news from Italy. We have
no reason to believe that Signor Crispi ever se-
riously contemplated a war with France—at least
a war single-handed. We have even less reason
to believe that so astute a statesman as he is could
ever imagine that such a war would in any way
mend the fortunes of Italy. But he is a staunch adhe-
rent of the Triple Alliance; and it is not at all im-
probable that he would at one time, whatever his pres-
ent feelings may be, have welcomed a collision
between France and Germany, and been ready to take
part in the conflict if the situation had offered the op-
portunity ; and in such circumstances he would most
undoubtedly have had Italy with him, for France is
not more anxious to recover her lost provinces—Al-
sace and Lorraine—than Italy is to recover Nice and
Savoy. It would now appear that Signor Crispi
has fallen upon a wiser course. In place of
lending encouragement to the war sentiment as
against France, he seeks to cultivate peace with the
Vatican. Like the Emperor of times long ago, he
has gone to Canossa—or seems to have—to make peace
with the Pope. What Italy needs, he sees very clearly,
is not war but internal tranquillity ; and in view of the
desperate state of affairs in the Peninsula—a state of
affairs bordering on civil war—most sensible people
will admit that he does well to make a virtue of
necessity and come to some understanding with the
Vatican.

The voice of Russia is also for peace, and here also
necessity rules. It forms part and parcel of this
week’s news that the Finance Minister of the Czar
stated that Russia’s policy was one of absolute peace.
He regretted that in spite of the peaceful declarations
of the three most powerful monarchies in Europe—
Russia, Germany and Austria, Italy may now
be added—war preparations should continue on
so extensive and expensive a scale. And on the heels
of this announcement comes the intelligence that the
Czar is the victim of a mortal malady. It does not
follow that the result may be fatal at an early day ; but
the statement is made that his final recovery of health
and strength is not to be looked for. Russia more than
any other power or combination of powers is the bug-
bear of Europe. There can be no two opinions
as to the aggressive character of her foreign policy.
She has plans and purposes which she never
abandons. Monarchs come and monarchs go; some of
them are less aggressive than others; but the old his-
torical policy remains. It is not without reason, there-
fore, that she is dreaded—dreaded all the more that in
men if not in material she has the sinews of war
beyond any of the nations. By actively interfering in
the East at the present moment she could cause a
wide disturbance. But the present ruler has no
desire for war. Hitherto, it has to be admitted,
he has been within certain limits a man of peace.
Now, if report speaks truth, he has no choice. A
strong hanl is upon him and he must submit.
What would follow if his end were to come quickly
we can only conjecture.

It is thus apparent that many separate causes make
for the continuance of peace.
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold
and silver through that port for the month of August, and
they are given below, in conjunction with the figures for the
preceding months, thus completing the figures for the eight
months of the calendar year 1894. Imports were much
heavier in August than in any month since February,
the amount of gold received reaching $83,769, of which
$40,190 was in coin; and of silver there came in $326,440,
of which $99,310 was bullion. There has been received
during the eight months a total of $586,368 gold and $1,598,358
silver,which compares with $425,709 gold and $1,412,919 silver
in 1893. The shipments of gold during August were $73,665,
all coin, and the exports of silver have been $575,763 coin and
$747,800 bullion. For the eight months the exports of gold
have been $585,702 against $759,375 in 1093, and $7,831,840 sil-
ver has been sent out against $6,839,881 in 1893. The exhibit
for August and the eight months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.
months. . ; : R
Coin. Bullion Total. Coin.  Bullion.  Total.
1894. $ $ $ $ < $

January... ,867 24,323 33,190 159,558 112,767 272,325
February.. 6,758 258,377 265,135 34,842 148,998 183,840
March....... 13,990 16,5 30,549 20,060 ,601 99,661
April........ 40,705 9,9 50,690 35,121 61,047 96,168
7,541 27,148 34,689 153,205 116,562 269,767
11,536 28,434 39,970 116,263 9,23“ 205,500
6, 42,243 48,376 47,956 96,701 144,657
August— 40,190 43,579 83,769 227,130 99,310 326,440
T’l. 8 mos. 135,720 450,648 586,368 794,136 804.223 1.599.3*8

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS. . )
Coin. Butt’n  Total, Coin.  Bullion. Total.

s
159377 % 138377 4sdess 301400 829244
92,670 92,670 371,254 413.600 784,854
123,177 123,177 229,477 477.600 707,077
62,165 62,165 327,178 573.496 900,674
16,278 16,278 445,297 455 758 901,055
19,135 19,135 395.702 989,000 1,384,702
61,235 61,235 417,601 583,070 1,000,671
73,665 73,665 575,763 747.800 1,323,563
T’l. 8mos. 585,702 585,702°3,209.116 4,631,724 7,831,840
Stock Exchange Clearing-House Transactions.— The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Sept. 3 down to and includ-
ing Friday, Sept. 14; also the aggregates for January to August,
inclusive, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

—Shares, both s id e s /- Balances, one side.------- Parties
Cleared. Total Value. Shares. Value Shares. Oash.Otear ng

Month— S $
Jan, 1893. 28.544,300 2,034,709,000 3,000,000 210,700,000 3,300,500  6.83 9
Feb., 1893. 25,108,000 1744 400,000 2,587,900 172,701,000 3,529,000 6,151
Mar., 1893, 24591:100 1,690,000:000  2:701,800 137'900.000 3,781,100  7.080
Apr. 1893. 20802500 1,421,300,000 2,311,800 153.300,000 2:331,000  6.005
May. 1893. 28,209,500 1,738,900,000 2,839,500 161,110,000 4,870.100  7.200
June,1893. 17:190.700 016,930,000 1,681,000 93,200,000 1,789,800 6,395
July, 1893, 19,685,700 1,100.000,000 1,790,300  88.100.000 2,752.500  6.ni5
Aug’, 1893, 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882
8 mos.... 181,702,300 11,737,509,000 18,421,0001,117,911,000 24,683,200 52571
Jan:, 1894, 18,363,000 1,088,600,000 1,354,000 69,101,000 2,041,000 6,835
Feb., 1894. 12,847,600 ,800, 1,035/400  56.2(0,000 1:393,900 5598
Mar., 1894, 16.912:900 1,076,441,000 1/452,100 81.801,000 1,928:700 6,581
Apr., 1894. 14,728,00 ,700, 1.384.300  77,200.000 1,418,900 6401
ay, 1894. 19140.800 1,250,300.000 1,551, LCO 91,700.000 1:938,500 6,689
June.1394. 13.185,70 ,800, 1,147,800 63,300,000 1,484,000  6.088
July, 1894, 10,911:400  734.700,000 938,500 57,070,000 1.328.6)0 6,853
Aug.,1894. 18,370,200 1,185:400.000 1,580,300 96,900,000 2,161,900 6,958
8mos.... 124,459,600 7,781,741,000 10,413,500 595,270,000 13,698,400 51,010

<Shares, both sides.—»  <------ Balances, one side.------- Parties

Cleared. Total Value. Shares. Value Shares. Cash.Clearlng

Sept. 3 $ HOLIDAY $ $
1 4., 918,800 66,300,000 94,200 6,400,000 138,900 304
“ 5. 674,100 44,500,000 71,100 4,300,000 108,200 299
6.. 593,900 38,200,000 53,800 3,400,000 45,000 289
7 901,400 59,400,000 68, :000 4, OOO 1000 108, 1700 309
Ick— .3,088,200 208,400,000 287,100 18,100,000 400,300 1,201
Wklastyr4,236,300 244,100,000 361,300 19,000,000 645,000 1,260
Sept.10.. 821,500 48,400,000 73,000 3,900,000 66,100 316
« 11-. 504,700 33,600,000 46,500 2,600,000 46,500 284
® 12.. 588,900 45,800,000 48,300 3,200,000 42,000 286
“ 13.. 634,000 46,300,000 59,900 4,000,000 39,100 294
14.. 632,900 38,500,000 57,900 3,300,000 63,900 298
Tot. wk..3,182,000 212,600,000 235,600 17,000,000 257,600 1,478
Wklastyr4,105,500 254,800,000 334,400 19,000,000 489,700 1,503

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com-
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cnon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific, Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New Y. L. E. & West., North,
Pac. pref.. National Lead common, Phila. & Read., Un.
Pac., U. S. Cordage common and preferred and Western
Union.

Statistics of the American and Forign lron Trades’
for 1893—The American Iron & Steel Association, Philadel-
phia, Pa.—This is the annual report prepared under the di-
rection of Mr. James M. Swank, who is the acknowledged
authority on iron and steel statistics. Many of the state-
ments in the report have already been published, having been
given to the press as soon as compiled, so that the public
might have early information regarding these most import
ant industries. Such early statements were all reviewed by
us at the date of their issue, and we need ODly say regarding-
the present pamphlet that it is fully as useful as its predeces-
sors. It contains this time, besides the annual figures for
1893, the statistics for the first half of 1894 ; and certain of
the data in the report are brought right down to the present
time.

[From our own correspondent.]
London, Saturday, Sept. 1, 1894.

The attempt made last week to raise rates in the open
market has broken down. The supplies are altogether too
great for the demand and gold still continues to come in
from abroad. According to the return published by the Bank
of England on Thursday the total stock of gold now held by
that institution closely approaches 40 millions sterling—an
unexampled amount. The reserve exceeds millions
sterling, and the proportion of reserve to liabilities is over 70
per cent. As a matter of course this has so affected opinion
that rates have fallen back completely. At the Stock Ex-
change settlement this week the banks were able to obtain
from Stock Exchange borrowers on an average only about 1J£
per cent. The discount rate in the open market is little better
than 3* per cent and short loans are freely made at ki per
cent. $

According to a statement just issued by the India ‘office the
total conversion of the rupee debt, both in England and in
India, amounts to nearly 66 crores out of a total of rather less
than 109 crores; practically, that is to say, two-third3 of the
whole rupee debt has been converted from 4 per cents into
37 per cents. The operation haB been conducted very ski!
fully. The loan first compulsorily converted was chiefly held
by Government departments and native princes, and no sell-
ing of any account has occurred. Whether there will be
selling after the second instalment remains to be seen. What
is certain is that at present there is no free market in London
for the new 3% Per cents; only small amounts can be disposed
of after negotiation. Even in India, though the market is
much freer, selling is quite restricted. If this continues it
will be easy to convert the remainder of the rupee debt. On
the other hand, if there is much selling and the premium
disappears the operation will become far more difficult.

The success of the conversion, the large sales of council
drafts, the rise in silver, the belief that the improvement
in trade here will react upon India, and the general specula-
tive feeling have all combined to raise the Indian exchanges
still further. On Wednesday the India Council offered as usual
for tender 40 lakhs of rupees and the applications exceeded 3
crores. The whole amount offered was disposed of at prices
ranging from Is. 1 13-16d. to Is. 1 27-32d. per rupee. Since then
small amounts have been sold by special contract. Although
the shipments of gold from Bombay are much smaller than
they were, they still continue ; and there is a better export
now of jute, wheat and seeds, while the Indigo crop is re-
ported to be very large and the prospects of the cotton crop
are good. All this encourages the beliefthat the Council will
be able to sell freely. But on the other hand India is buying
silver; and if holders in England should sell rupee paper
largely the rupee paper would compete with the India Coun-
cils bills. The total holding of rupee paper on the London-
books is about 23~ crores, or rather less than a quarter of th©
whole rupee debt.
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The speculation in silver continues, though there has not
been very much rise this week. The price is fluctuating
around BOXY\d. per ounce. As yet China is not buying very
much. Early in the week there was some demand for that
country, but on Thursday it fell away and the market, there-
fore, is less strong than it was before. Still the belief con-
tinues here that if the war lasts the Chinese demand will be-
come very large.

The feeling on the Stock Exchange continues decidedly “bull-
ish,” On Monday there was large buying of American se-
curities. On Tuesday, which was the first day of the fort-
nightly settlement, business was less active. On Wednesday
buying began again, but in the afternoon was checked by
the fall in New York. On Thursday the market
was very dull, but when improvement set in in
New York in the afternoon there was a decided re-
covery, which still continues. Nevertheless the general
public,is holding aloof. On the Stock Exchange all the great
operators are very confident that when the holidays end the
demand will greatly broaden. In the market for British and
Colonial securities there has been a decided rise. Consols on
Thursday[were quoted at 102%, the highest point ever touched.
Some of the Australian Government securities have risen
nearly to par ; other Colonial securities are decidedly over par.
The British railway market, too, is very strong. Every week
the returns show large increases, proving that the home trade
is steadily improving. Brazilians have risen sharply during
the last couple of days. The exports of coffee from Brazil
are very large, and the crop is being sent down to the ports in
immense quantities. Until a few days ago there was much
disappointment because the exchange had not improved under
the influence of these exports ; but some slight improvement
has now occurred, and there is a general feeling that we are
on the eve of a considerable rise.

Argentine railway stocks have been in good demand during
the week and have generally risen, and so have Argentine
Government]securities, though not nearly as much as the rail-
way stocks. Oa the Continental bourses not very much busi-
ness is doing because of the holidays. But there is a very
“bullish” feeling in France, Germany and Austria, and every-
one is looking forward to a great increase in business next
month. French rentes are now about 103, or, roughly,
slightly higher than British consols, and the unofficial talk
about a conversion continues. There has also been a very
marked rise in German threes. In Italy and Spain the crises
are as severe as ever ; yet the buying in Paris and Berlin
keeps up, and the market for both Italian rentes and Spanish
fours has decidedly strengthened during the past few days.

The following return snows the position of the Bank of
England* the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1894. 1893. 1892. 1891.
Aug.29.  Aug. 30. Aug. 31. Sept. 2.

£ X £ £
Circulation . 25,380,045 25,391,000 26,280.970 26,067.710
Public deposits 5,505,104 4,008,358 3,401,594 4,314,343
Otherdeposits...... 38,910,836  29,043,10! 31,509 893 32,400,045
Governmentsecurities. 11,845,042 12,132.232 11,209,391 10 144,655
Other securities..,. 19,285,155 23,113,937 21,559,950  28,359.710
Reserve of notes an .. 31,300,054 10,059,221 17,927.736 16,717,776
Coin &bullion, both departm’ts 39,885,099 26,001,121 27,764,703 20,335,486
Prop, reserve to liabilities, .p. c. 70% 48% 50% 4534
Bankrate. ... per cent. 2 5 2 %
Consols, 2% percent. 102 9-10 98 1-16 07% 90 15-10xd.
SilVer ., 80 7-10d. 34%d. 38%d. 45 |-16d.
ClearingHouse returns..... 80,30ljl000 99,904,000 111,969,000 131,201,000

Thequotations for bullion are reported as follows:

GOLto. SILVER.
London Standard. AUg- 3L. AUG.24. | ondon Standarde Aug. 31. Aug. 24.
8 d 8 d d. d.

Bar gold, fine__o0z. 77 9 77 9 Barsilver, fine...os. 305-10 29 11-10
Bargold, parting.oz 77 9% 77 9% Bar silver, contain-
Span,doubloons,0z. 73 9 73 9 ing 5grs. gold..oz. 3011-10 30 1-10
XT.S.gold coin...oz 70 4% 70 4% Cakesilver...... 0z. 32% 32
German gold coin.oz 70 4% 70 4% Mexican dollars..oz. 30*4 30

Messrs. Pixley & Abell write as follows under date of
August 31:

Gold,—A limited demand for the Continent has absorbed some of the
week’s arrivals, hut th >inquiry has not been sufficiently keeato cause
an&/ prenriumon the Bankprice. Duringthe week gold valueda’£ 447,-
000_has reached the Bank and £20,000 has been withdrawn for
Sgam. Arrivals: South Africa, £146,000; Australia, £25,000; China
£91,000; India, £1*3,000. Total, £445.000. . )

Silver.—Some_rapid fluctuations have taken place in price. At
29iiied., the_ price we last CL'ioted, li'tie silver was on offer, and with
many inquiries recovery eusued. W.ith good demand for the East, as
wellas some special demands, the price rose to 30hd., at which con-
siderable amounts were offered. At the reduction which followed.
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little was to be had, and 30t16d. was touohed, caused chiefly by East -
ern requirements. The »rice to-day is 305IRd., at which Sellérs pre-
dominate. Arrivals: New York, *272,000; Australia, £9,500. Ship-
ments Au&}ust 31: Bombay, £75,»0>; China, £27,500; Japan.
£25.001 ; Calcutta, £10,0<0.” Total, 513_'7,500.

Mexican Dollars.—Very few of these coin have been on the market,
and the price has rather closely followed t lat of silver. L i.stbusiness
was at 30%d., but 3oMd _is the'nearer price to-day. Shipments to the
Straits, August 31, £29,794.

The following shows the imports of cereal produce into tfce
United Kingdom during the fifty-two weeks of the season,
compared with previous seasons:

IMPORTS.
1893-94 1892-93
Irnportsofwheat.owt.69,067,743 67.901.524
Barley... 31,383,019 17,905,-63

1890-91.
58,691,198

1891-92.
70,169.51

30.714.403
19,957,083

Supplies available for consumption (exclusive of stocks on

September 1):

MMVL893-94 1892-93. _1891-92.  1890-91.
Wheat.............. owt.69,067,746 67.901.524 70,169,511 53,691,193
r »ports of flour......19,207,875 20.913.455 19,957.088 15.717,302
8» es of home-grown.20,304,445 26,218,858 31,972,318 34,326,714

Total...... _ ... 108,580,066 115,033,837 122,098,917 108,735,214
1893-94. 1892-93. 1891-92. 1890-91.

Aver, price wheatweek.24s. 1d.  25s. lid. 29s. 4d. 0s. lid .
Average price, season..25s. 51. 26s. 8d. 33s. 41. 35s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thisweek. Lastweek, 1893. 1892
Wheat....coo.. ... qrs. 2,255,000 2,399,000 2,553,000 1,886,000
Flour, equal to qrs. 291,000 252,000 323.000 256,000
Maize.....ccoeoeene qrs. 254,000 327,000 470.000 687,000

English Financial Tlat-kets—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable a3 follows for the week ending Sept. 14 :

London. Sal Mon.  Tues. Wed. Thurs. Fri.

Silver, peroz . 29%  29i5i6 29U, 888' 29516  29»16
Consols, new, . 1023s  1027,« 102716 j6  1025,6 102%

For account.. ... 1023s 102716 1027i6 102516 1025,6 102%
Fr’chrentes (m fr. 03-92S 04-32% 104-45 04-62% 104-6) 104-25
U.S. 45 0f 190 7 .
Canadian Pacific. . 683s 68% 6938 68% 67% 67%
Chic. Milw. & St. Paul.. 68 68%  68%  683s 68%  68%
Illinois Central... 97% 97% 97% 97% 97% 97%
Lake Shore s 13932 140 140 140 140 140,
Louisville & Nashville.. 58 58' 53% 58 58 53"%
Mexican Central 4s....... 60% 60% 61 609 60% 64%
N. Y. Central & Hudson 101% 104-* 105 104% 104% 104%
N. Y. Lake Erie & West. 16% 16% 16% 165s 16% 16%

2d consols.........c.cceueee. .78% 79 79 79 79 79
Norfolk & West’n, pref.
Northern Pacific, pref.. 213s 219 22%  22% 22% 2238
Pennsylvania............. 533s  53% 53% 53% 53%  53%
Phil. & Read., per share 11 11 11% 11 113s 11%
Union Pacific 133s 14 14% 14% 14 14
Wabash, pref 00 17% 17% 17% 17 16% 16%

Gvaranxercial atxcl JPtfsaellatxeatts J™ewrs

National Banks.—The following information regarding
national banks is from the Treasury Department :

NATIONAL BANKS ORGANIZED SINCE LAST ADVICES.

4.974—
. vania. Capiiet?I, $100,000. Lucien Clawson, President; John

S. Sill, Cash

4.975—The National Bank of Manitowoc, Wisconsin. Capital, $100,000 .
L. D. Moses, President; Clarence Hill, Cashier.

4.976—The First Nation *1Bank of Hearae, Texas. Capital, $50,000
H. R Hearne, President; W. P. Ferguson, Cashier.

4.977—The City National Bank of Niles, Ohio Capital, $60,000. F. C
Bobbins, President, Wm. Herbert, Cashier.

CORPORATE EXISTENCE EXTENDED.

2,189—The First National Bank of Waco, Texas, until Sept. 7,1914.

2,185—The Mt. Sterling National Bank, Mount Sterling, Ky., until
Sept. 8,1914.

IN LIQUIDATION.

4,588—The Farmers’&Merchants’ National Bank of Auburn, Nebraska,
has gone into voluntary liquid ition, by resolution of its /
stockholders dated August ¢9, 1694. .

4,779—The First National Bank of Montesano, Washington, has Igone
into voluntary liquidation, byresolution of its stockholders
dated August 20, 1894.

INSOLVENT.
2,786—The Wichita National Bank, Wichita, Kan., is insolvent, and
was on Sept. 5 placed in the hands of William N. Ewing,
Beoeiver.

Imports and Exports for the Week,—The foIIowing are
the imports at New York for the week ending for dry goods
Sept. 6 and for the week ending for general merchandise
Sept., 7 ; also totals since the beginning of the first week iu

January.
FOREIGN IMPORTS AT NEW TORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods.....  $1,959,444  $2,464,284 $1,948,174 $1,512,559
Gen 1 mer’dise. 5,902,486 9,926,361 3,731,431 4,377,305

Total........ $7,861,930 $12,390,645 $5,679,605 $5,839,864

Since Jan. 1.
. Dry Goods...., $84,431,506 $88,592,484 $93,029,312 $58,477,863
( Gen’Imer'dise. 284,863,48» 308,369,291 319,293,154 240,148,527

| Total 36 weeks. $369,294,994 $396,961,775 $417,322,495 $298,626,390

The Westmoreland National Bank of Greenesburg, Pennsyl-
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The imports of dry goods for one week later will be found
inour report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 11 and from January 1 to date:

EXPORTS PROM NEW YORK POR THE WEEK.

1891. 1892. 1893. 1894.

 $7.447.608 $7,222,936 $9,123,750 $6,100,9 n
B e 220/374'808 205277466 247,885,951 248,692,241

Total 36 weeks. $247,822,216 $272,500,402 $257,009,701 $254,793,142

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 8 and since
January 1,1894, and for the corresponding periods in 1898
and 1892:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.
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New York City, Boston and Philadelphia Banks:

CS%J%?{‘JS(P Loans. Specie. Legais. |Deposits.i Circ'l'n Clearings.
| § | g
o 1212093 581 9,784,9 388,980,8
13 ﬁ%‘é:%%i?s 8%3%%11 1550002 8840088 9 761245577014
132.899'5 488.763.7 90, 744.8 1224203 585,785,8 9,756,7i423,692,8
132.899'5 489.879.9 91,187,8 1211265 585,973,9,9,784,8 418,375,0
132.664.6 491,701,470,708,9 1171704 583,780,1 9,867,7 412,685,6
: 8.384.0 168,804,0 7,087,0 70,870,7*
88%2%3 ﬂﬁié%%’,é) %1(7%2% 7.296.0 164,745,0 7.151.0 64,637,4
693518 174:002:0,10,778/0 6.696.0 163,856,0,7,120,0 67,393,2
35.810.3 109.392.0 37.550.0 1117,536,0 5,218,0 53.074.9
373 1181770 5,266,0 40.628.
%E;%%%;% %88;%%5;8! %gﬂgg 117.345.0 5,205.0 2}8852%
' it .t iphers in alt t fi +including for doston and Phila-
deiphiathe item “BUE T biher banke e

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

Exports. Imports.

Gold, . . .
Week. SinceJan. 1. Week. SinceJan. i,
$15,438,800 $1,688,551
64,000 23,763,999 6,227,096
31,600,00 1,659,517
"i',000 12,048,440 1,803! 3,419,950
47,205 43.96«
530,067 15,290 608,100
851,785 109,621
Total 1894. $65,000 $84,280,296  $17,093 $18,786.852
Total 1893. 3,900 68,750,147 2,356,465' 54,031,844
Total 1892. 43,000 57,953,863 __ 29,924' 6,478,251

Exports. Imports.
Silver. . .

Week. SinceJan. 1, Week. SinceJan. 1
reat Britain.... $603,900 $22,260,125 $11,554
Breat ta 394,000 100 778
268,10 ,409
170,020 22,977 518,845

53.297 14,697 190,9

716,826 27,040 352,40
121,411 28,598
Total 1894. $603,900 $23,983,779 $64,714 $1,206,577
Total 1893. 760," 40 22,303,334 169,073 2,655,962
Total 1892. 551,194 15,675,239 99,957 1,567,981

Of the above imports for the week in 1894 $4,750 were

American gold coin and $1,206 American silver coin.

Of the

exports during the same time $1,000 were American silver

coin.

New York City Bank Statement for the week ending
September 8, 1894. We omit two ciphers (00) in all cases.

BANKS.
(00s omKltted.)

Capital SurpVs Loans. Specie. Legats. Deposits

2.080.0 19%01 161300 22600 63400 20.740.0

Sank of New, York  2.000%0 19230 138080 24750 34510 167430
2,000,0 964,3 95794 1.737.6 2.830.0 12,3335

2,000,0 2.060:0 9.909.0 1.399.0 2.891.0 10.711.0

3000 .21043; 18787.6 2.1480 52694 22:13872

1.000. 407 3:  4.964.0 538.0 1512.0 55910

1,000,0 2.890.7 22.274.1 7.259.9 9.177.0 3%%83%

750.0 _153.2 24282 385.0 221.4 .361.

. 300.0 7.27/2.2 26.757.5 6.691.2 6.072.1 321164

h'ge , 600.0 %%1 3.753.8  754.2 Hg%g 4.746.9

Gallatin National®. 10000 1.602.4 6.618.8 1.219.9 .198. 6.472.3
Butchers’&Dr >ver» 2888 [218%:‘31' %gggg %%g% 3%88 %2288
Sl e G0 dY L i B i
Leatner Mannfacrs - 8000 p1b4 19964 3ee1 2534 19294
State of New York. = 1.200.0 510.6 3.071.4 99,7 7151 2.473.4
American Exchange 58888 2.303.6 22,6880 2.013.0 4.091.0 20.149.0
Commerce \ 0 34992 21.770.1 3.223.6 7.238.3 22.829.0
" 10000 1.551.8 5.9085 1.068.3 7253 5.774.7

1000,0 1.100.6 7.944.8 15630 1.929.9 9.122.7

422,7  479.6 1.88%.1 5947 1.090.6 3.293.1

1.500.0 926.6 12.542.2 1.608.9 %385% 14.741.7

450.0 963.5 5.248.3 1.144.3 .634. 6.554.7

200.0 259.2 1814 2346 388% 3.002.2

700.0 6154 53134 10528 1433 6.424.9

1,000,0 1.901.2 18.989.6 4.695.6 3.931.9 24.712.8

500.0 3329 29220 gg;,i 3295 2.825.0

600.0 3783 25414 . 2121 2.896.1

500.0 288.7 1.931.0 .5942 7780 2.966.2

750.0 789.6 5.017.5 2888 1.258.3 5.635.0

1.000,0 2555 glggg . 874.0 4.040.0

1,000,0 1.1%’13.1 .096.2 1.705.7 858.0 9.222.2

1000,0, 2114 51216 11379 10453 6.7584

300.0 4124 1.838.1 246.0 362.5 1.830.0

15000 54807 225070 4.254.0 6,28501 27.045.0

2,000,0 3.081.4 234424 51746 53444 29.752.3

250.0 1355 1.108.9 129.5 128.1 925,8

3.200.0 1.966.0 20.482.2 4.700.7 1.246.6 22,559.7

2,000,0 502.8 9.221.0 447.0 6.220.0 14.134.0

300.0 5724 4.394.0 937.0 13980 59790

i 750.0 369,2 3.988.7 787.6 410.3 4.464.8
Ei 500.0 7.301.0 23.672.2 2.7%1.% 4.102.1 23.543.1
Third National = 1,000,0 174.7 8.116.7 1.895. 1.452.6 10,269,0
N.Y.Nat. Exchange 300.0 139.0 1.289.1 97,9 228,1 1.204.2
s B R ot
Now YOk Gouty- 78000 3731 28371 5/54 4173 30002
500.0 %aﬁgg 13.586.6 4,885,1 2.737.6 19.528.3

100.0 1.018. 5.800.3 8749 1.0435 6.583.1

200,0 621.4 2.752.9 2355 563.0 3.090.5

200,0 603.1 2.935.2 504.4 353,7 3.598.4

500.0 5148 56383 1,1656 7404 69354

300.0 5109 4.885.6 16199 1,372,0 6.887.2

2000 537.2 3.751.0 772.8 5132 4.744.9

200,0 3110 1l.777.1 234.8 292.3 1.980.5

300.0 74477 45729 7734 947.1 5.628.6

200.0 281.2 2,260,0 199.0 7840 2.776.0

500.0 2253  4.488.0 749.0 848.0 6.543.0

iona 00.0 342.4 %6 278.0 1950 1.645.0
Mo Nelbrar: 20000 gt A0 1B o o
South* ru'NartionaIZ: 500.0 567.7 2.538.0 129.7 598.2 2,4614
Nat. Union Bank.... 1,200,0 2795 7,7535 1.077.4 912.1 8.291.2
Liberty Nat. Bank. 500.0 103.0 1.481.0 2728 3624 1.601.1
Total.wooon, 61.622.7 71.041,9 491,701,4 90,708.9 117.170.47583.780.1
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By Messrs. R. V. Harnett & Co.:

Shares. Bonds.

50 Corn Ex Bank......... . 282  $60,000 Morgan’s La. & Tex.

12 American Fire Ins. Co .. 119% ER. &SS. Co. 1st 7s, 1918,

60 Broadway Ins. Co.. 130 [© J 121*2 to 12159
31 National Park Bank . 283

By Messrs. Adrian H. Muller & Son :
Jehes

. Bonds.
$5,000 Receipt for 1st mort,
bonds, Austin Eleo. Light
Co., Austin, TexX....... . ... 48
$1,000 City of Kansas City,
Kan.,7s,Internal Imp. b’ds,

>
160 Kent Nat. Bank, Kent.O. 75
20 Pacific Fire Ins. Co......... 126
200 Holmes, Booth™* Hayden
of Waterbury, Conn___y.130
12 Long Island Bank.....121

5L *Surety Co.. 91 1898. F. & A ..o,

awyers surety =0 134,000 United Traction &

Bonds. IPEIEC{”CkCto'St(Ponwdengelgf

$1,000 Receipt for 1st mort. awtucket St. issue.) 1s
Citprater Co. of 58,1933. M. &g .................. 95

bond. , .
Belleville,” 1S, .ccocovevvrrennne 27% $110,000 South Car. & Ga.RR.
s

t 5s. 1919. M. &N.... . 974

—The Exchange Banking & Trust Co. of Charleston are
erecting a banking building which will be an ornament to the
city of Charleston and adapted in all its parts to meet the re-
quirements of the company. This corporation, besides doing
a general banking and trust business, makes a specialty of
Southern investments.

—Messrs. Edward Morton & Co., of 47 Broadway and 51
Devonshire St., Boston, will now take orders for stocks and
bonds for cash oron margin  Their offices in New Yorkand
Boston are connected by private wire.

—Messrs. Charles B. Wright, of Philadelphia, and B. P.
Cheney. Jr., of Boston, have been added to the committee of
second mortgage bondholders of the Northern Pacific, John-
ston Livingston, Chairman. The committee states that in
view of thé approaching third consecutive default of the
bonds of October 1, it is of the utmost importance that bond-
holders should deposit their bonds with the New York Se-
curity & Trust Co. on or before that day in order that their in-
terests may be adequately protected.

—The reorganization committee of the New York & New
England Railroad gives notice to depositors under the plan of
reorganization of preferred or common stock that the fourth
instalment of the payment required by the agreement of re-
organization is called ; $6 25 per share on preferred stock and
$5 per share on common stock must be paid on or before Sept.
24 at the Manhattan Trust Co., New York, or the Old Col-
ony Trust Co., Boston.

—Signatures to the bondholders’ agreement for the reorgan
ization of the Kansas Pacific 6 per cent consols will be re
ceived without penalty until September 30 bv the Continenta
Trust Co. of New York and the State Street Safe Deposit Co
of Boston. The Reorganization Committee announces
progress in the proceedings begun in the name of the Soldiers’
Orphans’ Home of St. Louis to recover securities taken by the
Trustees from the collateral trust.

—Attention is called to the card on the eighth page of Mr.
Charles M. Rolker, mining engineer and metallurgist. Mr.
Rolker, it will be noticed, has high-class references both in
this couotry and Europe, and at this time, when business is
reviving aud when there is a great demand for the investiga-
tion of mining properties by expert engineers, Mr. Rolker’s
services will be in demand.

—The July statement of the Credit Lyonnais appears in our
advertising columns to-day.

Sabxivibi# «ret  Ifinatttial.

Samuel D. Davis a Go,
BANKERS,

ill ST., NEW T4BK.
Chas.

NO. 40 W

Samuel D. Davis. B. Van Nostrand.

Spencer T rask a Co,,
BANKERS,
10 WALL STREET,
State and James Streets, Albany.

Bonds and Stocks Boughtand Sold on Commission. Dealers In State. City and
Railroad Bonds. Correspondence invited.

A ”
NEW YORK*
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3Ptje jankers"' (Saddle.

DIVIDENDS.

Name of Company. Per When Boohs Closed.
Cent. Payable. (Days inclusive.)
hic. Mil Railrogdsl.

Chic. Milw. &3t Paul somp - 2, &0ct. 220ct. 2to Oct. 22
CL Cin. Chic. &8t. L,pref.(q 1% Oct. 1 Sept. 20 to Oct. 1
Georgia RR., & Bkg quar.S.. 2% Oct. 15 Oc’g. 2 to Oct. 14
Manhattan (quar.)......... ....... . 11« Oct. 1 Sept. 15 to Oct. 1
Mexican Northern (quar.)....... 1 Oct. 20 Oct. 11 to Oct. 21
Nesquehoning Valley, guarant’d. 21« Sept. 1 ---------- 10—
New Castle & Beaver Val. (quar.)  1i« .
N.Y.N.H. & Hartford (quar.) .. 2 Oct.
Phil. Ger. & Norristown (quar.)..
Providence & Worcester (quar.). 21«
Sunbury & Lewistown................. 4 to -
U.N.J.'RR. &Canal guar, (quar.) 2ia .21 to Sept.

miscellaneous

Am. Sug. Refg, common (quar.)..

i “ pref. (QUAT) ... i .18 to Oct. 2
Edison Elec. 111 of B’klyn (quar.) lic .30 to Oct. 15
P. Lorillard pref. (quar.)__...." 12 (0] . 21 to Sept. 30
Union Ferry (quar).......o. 1 Oct. pt. 18 to Oct. 2
Western Union Telegraph (quar.) 1« OQct. 15 Sept. 21 to Oct. 14

WALL STREET, FRIDAY, SEPTEMBER 14, 1894-5 P. M.

The Money Market and Financial Situation.—Business
at the Stock Exchange has been normal and unusually steady
during the week now closing. Some weakness has developed
in stocks, which have recently been irregular under the man-
ipulations of speculators, but generally the list has been steady
and fluctuations narrow. The usual dividends announced by

hree prominent companies, Am. Sugar, Western Union Tele-

graph and the Chi. Mil. & St. Paul Railroad, have had the
effect to more firmly establish the confidence which has been
steadily increasing since the settlement of the Tariff bill and
the adjournment of Congress.

The railroad earnings for the first week in September so far

as they have been reported generally give evidence of in
creasing traffic and a gradual return to prosperity.
_ A considerable imﬁrovement in the jobbing trade is reported
in the Northwest, where the wheat crop is nearly if not quite
up to the average Kleld, and also of good quality, but the
low price of wheat keeps the farmers poor and prevents them
from buying merchandise.

The open market rate for call loans during the week on stock
and bond collaterals has been 1 per cent, all the business being
at that figure. To-day rates on call were 1 per cent. Prime
commercial paper is q]uoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an idcrease in bullion of £46,643, and the percentage
of reserve to liabilities was 70-51, against 70-26 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 525,000 francs in gold and
5,300,000 francs in silver.

The New York City Clearing-House banks in their statement
of Sept. 8 showed a decrease in the reserve held of $4,435,-

~and a surplus over the required reserve of $61,934,275,
against $65,820,825, the previous week.

1894, Differen’sfrom 1893. 1892.
Sept. 8. Prev. week. Sept. 9. Sept. 10.

. $ $ $
Capital.... 61.6%2,700 60,422,700 60,422,700
Surplus.... ... 71.041.900 . 71,594,800 67,390,500
Loans &disc’nts. 491.701.400 Inc",i,821,500 396,969,200 492,120,400
Seinocis . sgd LIRS, 8208 200400 o

deposits....... 780, ec.2,193, 373,787,700 500,128,900
Specie .. 90.708.900 Deo. 478,900 69,260,900 76,577,900

Legal tenders__ 117.170.400 Dec.3,956.100

Reserve held....... 207,879,300 Dec.4,435,000
Legal reserve___ 145,945,025 Dec. 548,450 93,446,925 125,032,2¢5

Surplus reserve 61,934,275 Dec.3,886,550 2,966,325 4,781,975

Foreign Exchange.—The market for foreign exchange was
weak and dull on Monday, as the free offerings of bankers’
bills met with a light demand. A steadily growing firmness
has been noticed as the week advanced, bankers showing less
disposition to draw, and quotations are higher. Offerings of
commercial bills are limited, and changes in supply and de-
mand seem to be largely the result of buying and sel ling se-
curities for foreign account. To-day’s actual rates of ex-
change were as follows: Bankers, sixty days sterling, 4 85%

85% ; demand, 4 8634 @4 8634 ; cables, 4 86%@4 8634.

Posted rates of leading cankers are as follows :

27.152.400 53,236,300
96,413,300 129,814,200

September 14. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 9 *
Prime commercial....... g . 2‘882% ;f'gaéM7 487 ®4 87
Documentary commercia . 4 841194 841a
.Faris banker's (francs).......... 7 5193095 18% 5 18 5 17*«
Amsterdam (guilders) bankers........... 40®401)6 ~ 40316@40i*
Frankfort or Bremen(reiobmarks)b’nkers 95995*8 957,c995ia

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buyin
7&discount, selling par; Charleston, buying 1-16 discount, sell-
ing 1-Ib premium; New Orleans, bank par ;commercial 75c,
‘;f\f/gbla . 60c. per $1,000 discount; St, Louis, 40c. Eer

,000 discount,

THE CHRONICLE.
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United States Bonds.—No sales of Government bonds have
been reported at the Board, but the market has been firm
and bids for 5s a fraction higher. Closing quotations have
been as follows :

Interest Sept. Sept. Sept. Sept. Sept, Sept.
1(?. 12. 15. 1§. 14[1).

Periods 8.

28, e reg. Q.-Meb. * 96 * 96 * 96 * Q9 * *
45,1907 : TYan 114 *114 %114 %114 139 39
4s5,1907. . - Q.-Jan. *115 *115 *115 *115 *115 *115
55,1904, . Q.-Feb. *119  *119 *11914 *119% *119% =*1191*
5s, 1904 .coup. Q.-Feb. *119  *119 *119% *1199% *119% *1191*
6s,our’cy,’95....reg. J. & J. *101 *101 *101 *101 HO1 *101
6s, our’oy,’96_ reg. J. & J. *104 *101 *104 *104 *104 *104
6s,our’ey,’97.reg. J. & J. *107 *107 *107 *107 *107 *107
6s, ourey,’98....reg. J. & J. *110 *110 *110 *110 *110 *110
6s,ourcy.’99....reg. J. & J. *113 *113 *1.3 *113 =113 *113
4s, (Cber.)’96-99.reg. March. *03-5)4*03-5)4 *03-5)4 *03-5!4 *03-5)4 *03-5)4

‘Thisis the price bid atthe

United States Sub-Treasury.—The following table shows
eceiptsand payments at the Sub-Treasury.

morning board; no sale was mane.

Date Receipts Payment Batanees.
. . », -
y Coin. Coin Cert’s. Currency.
Sept. 8 2,116,510 2,182,488 75,485,276 2,219,680
-~ 10 1,927,216 2,419,774 75,464,301 2,812,591 22382%8%
11 2,306,103 2,395,816 75,549,745 2.853,162 64.878.879
: 12 2.61H.380 2,246,073 75,716,909 2,770,208 65,164,976
13 3,033,791 3,161,083 75,783,690 2,757,853 64,953,258
14 2,360,401 2,884,009 75,833,565 2,571,456 64,593,172
Total 14,360,401 15,289,213

State and Railroad Bonds.—Sales of State bonds at the
Board have been in small amounts and include $8,500 Virginia
funded debt 2-3s of 1991 at 58 to 58% ; $5,000 Tennessee Set-
tlement 3s, at 78% ; $5,000 do. small at 77; $4,500 Alabama,
class A, at 10294<5103, and $10,000 Virginia def. trust receipts,
stamped, at 8%.

Railroad bonds have been generally steady, with consider-
able activity in some issues, notably Philadelphia & Reading
and Richmond Terminal, and prices of the former ad-
vanced, 1st pref. incomes closing at 36%, 2d do. at 25, 3d do.
at 20% and general 4s at 80%, under the prospect that the
reorganization plan will be announced in a few days and that
it will be very moderate in its demands upon the stockholders
and income bondholdérs. M. K. & T. bonds have been freely
taken at former quotations, the 1st 4s closing at 80, 2d do. at
45. Or. Impt. con. 5s close at 62%, against 61% last week.

Our railroads have gone through a crisis and many lead-
ing roads are now in process of reorganization. Under these
circumstances the first mortgage bonds of larger amount, such
as those of Union Pacific, Northern Pacific, Atchison, &c.,
will be in demand for investment, while underlying bonds,
such as those on the new Southern Ry. system, rank also as a
choice investment, and among these may be numbered the
Richmond & Danville 6s, Georgia Pacific 1st 6s, quoted now
at 106 bid, the Western N. Carolina 1st 6s, and some of the
undisturbed bonds of the East Tenn. system. There are
some other bonds, such as No. Pac. 2ds and 3ds and Reading
incomes, whose future status is not yet ascertained with cer-
tainty, and they must therefore await further developments.

Railroad and Miscellaneous Stocks.—There has been less
fluctuations than usual in prices of stocks at the Board dur-
ing the week. Am. Sugar has been one of the most active,
considerable interest having been manifested in the action of
the directors of the company as to the dividend, but the de-
claration of the usual 3 per cent failed to have any marked
effect on price and it closes at 105%, against 105%o last week.
Chicago Gas was quiet and steady until to-day, when it
dropped from 73% at the opening to 70% at the close. There
were large sales attributed to inside parties and this led
to talk of some unfortunate news to come. Distilling
has been prominent but very weak, and declined on
the appointment of a protective committee by holders of re-
bate vouchers and talk of a receiver for the company. The
stock has been freely sold down and closes at 13%, against
15% last Friday. Western Union has been somewhat more
active than usual, on announcement of the customary divi-
dend and better earnings of the company than in thé June

quarter, _closin? at 91. General Electric was a weak fea-
ture, selling below 39 on talk of the Philadelphia decision,
which, the officials say, will not have much effect

on the income. Of railroad stocks the grangers continue
most prominent, with prices well sustained. Burlington &
Qumc¥ leads the list, closing at 75%. St. Paul has been
scarce K less active, and sold on Tuesday up to within % of
the highest point reached this year, closing at 66%, as the reg-
ular dividends of 3% per cent on the preferred and 2 on the
common were declared Thursday. Rock Island has been
steady, closing at 64%. Stocks of coal-carrying roads show
the effect of better earnings, Delaware L. & W. selling on
Monday at 169 and on Thursday at 173, closing at 17/3%.
Philadelphia & Reading has been more active than usual, un-
der the prospects of a reorganization scheme to be announced
in a few days. The new Southern Railway stocks (when
issued) have been strong, especially the preferred, which has
Scored a further advance to 44%, while "the common closes
at 14%, the very heavy backing of the Southern Company in
the reorganization being considered as a bull element,
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 14, and since JAN. 1, 1894,

HIGHEST AND LOWEST PRICES. Sa{ﬁs ol Range for year 1894.
e
Saturday, Monday,  Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, )
Sept. 8?/ Sept. 1%. Sept. 1)1/. Sept. 12! Sept. 13. Sept. 14. Shares.  Lowest. Highest.
Active BR. Stocks.

% 2 % 8l 7% 8% 7% 8% 7% 7% 7% 7% Atchison Topeka & Santa Fe. 23,902 3 July 23 16 Mar. 14
A W <iw % 1w 1w +lee 1o 106 105 *1% _1% Atlantic &Pacitic 200 %Jan. 2 1% Mar. 28
*76 77 *76% 771% 718% 78% *77% 79 78% 78% 76  78% Baltimore & Ohio.. . 400 67 Jan. 2 81% Apr. 6
*66 67  *66% 67 67% 67% 67% 67/% 66% 66% <65 66 CanadianPacific. 533 62% June 11 73% Jan. 18
*5205 5305 53% 53% 53 53  *52% 53% 52% 52% *52% 53% CanadaSouthern.... 355 47 Jan. 3 53% Aug. 24
%1120 11306 115 115  115% 115% 115 115% 114 114% 113 115 Central of New Jersey 1,103 104 May 31 117% Mar. 8
20% 201« 20% 20% 20% 20% 20% 21% 20% 20% 20% 20% Chesapeake & Ohio.. 5850 16 May 21 21% Aug. 31
*141 144 141 144 141 144 144%144% 141 145 141 145 Chicago & Alton 14 130 Feb. 12 142 July 5
750, “76%2 757 77% 16% 77% 75% 76% 75% 76% 75% 76 Chicago Burlington & Quincy 83,730 70 Aug. 7 84% Mar. 21

*54% ... *54%......... *55 . . Chicago & Eastern Illinois.. 52 June 1 55 Feb. 27
97% 97% 97% 97% 97% "97% *97% *98 Do . pref. 973 93 May 23 97% Sept. 12

650% 66% 66% 67 66% 67% _66% 66% 66 67 66  66% Chlcago Milwaukee & St. Paul 71,306 54% Jan. 3 67% Sept. 8
*10105 123 -122% 124 123% 123% 123% 123% 122% 122% 122 123% Do pref 475 116 Jan. 123% Mar. 13
106 106 106 106% 105%106 105% 106 104% 105% 103% 104% Chicago & Northwestern....... 9,75 97 Jan. 110% June 7

142% 142% ~ Do pref. 100 135% Jan, 145 Apr. 9

"64% 65% 64% 65% 65% 66 64% 65% 64% 65% 64% 64% Chicago Rock Island & Pacific 21,523 61% Jan. 72% Apr. 7
%37 37% *37 38 38  38% 37% 38 36% 37% 37 37 CthagoSt.PaulMinn.&Om, 1,600 32% Jan. 41% Apr. 7
*112 114 *112 114 112 112 ail 114 111 114  113% 113% 0 pref. 101 109% Jan. 116 Apr. 16
399% 40% 39% 40% *40 40% 39% 40% 39% 40% 39% 40 Cleve. CinQin. Chic. &St. L... 3,650 % jan. %g ‘é% ng-ig

. . . . 0 ref. an. a
*1806 19 ~ 18% 19% 9% "19% *19" "19% _19% "19% "18% "18% Columhus Hocking val. B Toi 2,267 15% July 11 20% Mar. 31
*62 *63 *63 *63 ... * e, 63 63 ... Do ref. 57% May 23 12
135 135 13478134% 135 135  135% 136% 136% 136% 136% 137 Delaware & Hudson.............. 1,787 126% July 9 144% Apr. 7
~188 168  168% 169% 169% 169% 169 171% 172 174  173% 173% Delaware Lackawanna&West 4,455 158 May 21 174 Sept.13
110 12% *1106 12% 12 12% *11% 12% *11% 12% *11% 12% Denver &Rio Grande.......... 9% Aug. 7 12% Aug. 20

35 35 36% 36% 36 36% 35% 36 35% 36 ,35% 35% Do ref. 2,210 24 June22 36% Sept. 10
*110 12% 11% 11% 12% 12% 12 12% 12 12 12% 14 E.T.Va.&Ga.cert. allasskpd, 1,065 Qt%Jan. 19 12% Sept. 11
*19% *19 19% 22 *19 22 *19 22 *19 22 Do 1stpref., cert, all ass’tpd, 11% June 23 19% Sept. 7
*13% 14% *14  14% 14% 14% *14 15 *14 15  *14% 15 Do 2d pref,, cert, all ass’tpd. 4% Mar. 28 14% Sept. 5
*45 50  *45 50 45 50 *45 50  *45 50  *45 Evansville & Terre Haute 48 Aug. 21 68 Apr. 20
*100 103 *100 103 100 103 100 103 100 103 *100 103 ~Great Northern, pref...... 100 Jan. 4 106 Apr. O
*94 95 94% 94% 95% 95% 95 95  *94% 95% 94% 94% |llinois Central... 615 89 July 9 95% Sept.11
*9 9% *9 9% 9% 9% 9 9 9% 9% _8% _8% lowa Central 79 Jan. 2 11% Apr. 3
*33 35 *33 35 *33 34% 33 33 32% 32% 32 32 0 ref 310 23% Jan. 4 39% Apr. 9
*18% 19 10% 19% 18% 18% 18% 18% 18% 18% 718 ~ 18% Lake Erie & Western.............. 3,335 137Jan. 12 19% Aug. 24
*720% 73% 73% 73% 73% 73% 73% 73% 13% 74 3% 74% Do ref. 1,040 63 Jan. 3 74 Sept. 13
136%137  136% 136% 136 137  136% 136% 136% 136% 136 136 Lake Shore&Mich.SouPhern 820 118% Jan. 3139 Aug. 23
* 90 *87 90 *87 90 87% 87% *87 89 87% 87% Long Island.................. 200 87 May 22 100 Jan. 2
56% 56% 56% b57% 56% 57% 56% 56% 55% 56% 56  56% Louisville & Nashvilig... 23,345 40% Jan. 12 57% Aug. 31

8% 8% *T% 8% 8 8% 9% 8% 8w _8% 8% Louisv. New Alb. <t Chicago. 700 6 June 10 Jan. 22
3%, 25% *25 27 *27  2T% *25 27 25% 25% 25% 25% Do pref. 300 19 July 9 40 Jan. 6

RS *1% * 1o *1% ..., *1% ... * Lo Louisville St. Louis & Texas. 1% Feb. H 1% Apr. 2
119% 119% 119 119 118 118% 119% 119% 119% 119% x118%118% Manhattan Elevated, consol.. 2,100 111% July 31 127% Apr. 26
97% 97/% 98 98 98% 98% 98 98  *98  99% Michigan Central............. 405 94  July 23 100% Feb.

3 3 2% 3 2 2% 2 2% 2 2% 2 2% Minneapolis &St. L., tr. rects, 7,583 2 Sept.11 13% Apr.
17% 17% *16% 18 16% 17 15 16% 15% 18  18% 19 ~ Do pref. tr. rects. 2,135 15 Sept.12 38% Apr.
%15 15% 15% 15% 15% 15% *15% 15% *15  15% *15 = 15% Missouri Kansas & Texas 220 12 June 23 16% Apr.
23% 23% 24 24 24% 24% 24 24% 23% 23% 23% 23% Do pref. 1,100 18% June 25 27% Apr.
20% 29% 29% 30% 30% 30% 30% 30% 29% 30% 29% 30% MissouriPacific . 9,935 18% Jan. 32% Apr.
*20% 21% 21 21 20% 20% *20% 23 21 21 20% 20% Mobile & Ohio.. : 500 15% Jan. 22 May 15
*65 75 70 70 *65 75 *67 75 *Bio 6&0 *65 Nashv. Chattano . s 20 70 Jan. 19 74 Apr. 18
101%101% 101%101% 101% 101% 1019%101% 101% 101% New York Central <cHudson. 1,767 95% May 24 102% Aug. 23
*15 1506 *15% 15% 15 15  *14% 15% *14% 15% 14% 15% New York Chicago & St. Louis 225 13% May 22 16% Apr. 9
*62 720 *__ 70 *e5 70 363 70 65 €5 64 70 Do 1stpref. 10 62 July 31 75% Feb. 3
*27 29  *27  30% *27 30 ° 31 26% 27% 27 30 Do 2d pref. 50 25 July 31 34% Apr. 2

159 15% 15% 16% *15% 16% *15% 16% 15% 15% New York Lake Erie & West’n 775 11% Jurie 25 18% Mar. 28
Do pref 25% May 21 39% Mar. 27

26% 26% 26% 27 27 27% 27  28% 27% 28% 27% 28 N.Y.& N.E., tr. recs.3dins.pd 10,887 J)3%May 19 28% Sept. 13

181 183 81 183 '181 183 *181 183 181 183 179 182 New YorkNewHaven &Hart. 178 July 11 195 Mar. 15
INew York & Northern, pref.. 5% May 24 6 Apr. 26

17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17  17% New York Ontario & Western 1,880 14 June 25 17% Sept. 4
16% 16% *16% 16% 16% 16% 17 17% 17% 17% 17% 17% New YorkSusq. &West.,new. 3,915 13% July 17% Sept. 13
*42% 43% *42% 44 44 45% 45% 47% 47 48 47% 48 Do 3664 36 May 21 48 Sept.13

% 5% 8% 8 8% 8% 9 9% 9 9% Norfolk & Western.....coe...... 4,621 4 July 3 9% Sept. 5
*250h 26 *26% 26% 26% 26% 26% 26% 26% 26% *26 27 Do ) pref 675 17% Jan. 19 26% Sept. 6
*50% 5% 5% 5% 5% 5% *5% 5% 5% 5% 5% 5% Northern PacifiC.......cccce..... . 1,455 3% June 22 6% Mar. 20
20% 21 21% 21 21% 21% 21% 21% 21% 21% 19% 21% Do pref 7,154 12% May 21 23% Mar. 30
*14 20 *51_ ﬂ *14 20 14 20 *14 20 *14 20 Ohio Southern........ ... 12 Aug. 8 17 Aug. 8
*20 23 *21% 22% '21 23 *20 23 *20 23 Oregon R’y & Navigation Co 65 10 June20 30 Mar. 7

% 1% 8% 8% 8% 8% 9 9 9 9 *g 10 IOregonSh.Lme&L?tahNorth 755 4% Jan. 2 .10% Apr. 6
4% 4% 24@/ ﬂ%’ 4% 4% 4% 4% 4 4 5% 5% 1,510 2% Aug. 2 _6% Aug. 23
20% 21% % 1% 21% 21% 21% 22% 22 22% 21% 22% 23816 14% May 21 23% Mar. 14
20 20 20% 21% 20% 21% 20% 21% 20% 21 20  20% Pittsburg Cinn. Chic. &St. L 7,300 10% July 12 21% Sept. 11
51% 5L% 52 52% 52% 53 53% 53% 52% 53 52% 53 0 pre 1.368 42  July 20 54 Sept. 5
180 18% 18% 19% 19 19% 19% 19% 19% 19% 19% 19% R.&W.P.Ter. tr.r.5thasst.pd 30,584 ﬂz Jan. 15 19% Sept. 12
23% 23% 23% 24 24% 25 24% 24% *24% 26 *24  24% Do pref. tr.rects 1,525 12% Feb. 25 Sept. 11
RloGEgandeWestern ...... ¢ 15 Feb. 15 Feb. 1
(0] re

*5 5% 5% 5% 5% 5% 5% 5% *5 5% 5 5 St.LouisSouthwestern.P 3 July 31 5% Apr. 5

9% 9% 10% 10% 10% 10% 10% 10% 10 10 9% 59% 0 pref. 7 July 11 11 Apr. 5
*23 26 *23° 25 %23 25 *20 25 *22 26 St.Paul &Duluth....ese 22%Jan. 18 28 Aug. 21
* 95 *85 97 *85 97 *85 95 *85 95 Do . pre 88 Jan. 95 Mar. 29
*102 107  104% 104% 103% 107 103% 107  103% 110 103%110 St. Paul Minn. & Manitoba 100 100 Jan. 6 107 May 5
20% 21 20% 21% '21 21% 21 21% 20% 21 20% 20% Southern Pacific Co... 2,488 17% July 23 25 Mar. 14
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% Texas & Pacific 2845 "7 Jan. .2 10% Aug. 20
*5% 6 5% 5% *5% 6% _*5 6% *5 6% 6 6 Toledo Ann Arbor & N. Mich. 156 3 Aug. 9\11% Apr. 3
37 37 40 40 *38 50 *38 48  *38 .. *38 Toledo & Ohio Central.......... 113 34 July 28 40 Sept.10
*70 80 *70 80 *70 80 *70 80 *70 80 *78 B0 Do pref. 75 Jan... 2 ?75 Jan. 3
13% 13% 13%? 14% *14 14% 13% 13% *13% 14 13% 13% Union PacifiC.........nee.. 2,271 7 July 30 22% Mar. 31
*4% 5 5 5 5 5 5 5 5% *4% 5% Union Pacific Denver & Gulf. 830 3 Aug. 9 .6% Mar. 29

% 1% 8 % % 1% 1% *7 7% Wabash.....coo.covcoemevees e e, 3,780 5% July 10 8% Apr. 6
16% 17 17 17% 16% 17 16% 16% 15% 16% 15% 16% )0 pre 4013 12%Jan. 2 18% Apr. 9
12% 13 13 13 13% 13% 13  13% 12% 13% 12% 13 Wheeling & Lake Erie............ 1,350 9 July 27 *14% Aug. 28
45% 46% 46 46 46% 46% 46% 46% 45% 457 45% 46 Do, pref 800 32% July 27 *51% Apr. 2
*4 5 *3% 5 *3% 5 *4 5 *3% 4% Wisconsin Central Company 1% July 23 8% Apr. 2

Miscellaneous Stocks.

34% American Cotton Oil Co......... r 5,896 26% Mar. 34%'Aug. 25
78% 77% 784 m78% 79 79 79 79 79% f.l 3,235 6

78% 78 Do pref. 3 Jan. 79% Sept. 14
104% 105% 103% 106% 104% 106% 103% 105% 105 106% 105 105% American Sugar Refining Co.! 75% Feb. 114% Aug. 21
98% 98% _ 98% 98% 98% 98% 98% 98% 98% r 79% Jan. 100% Aug. 21

33% 33% 33% 341 33% 34% 33% 34% 34 34% 33%

98% 98% Do ef.
103 L04 *103% 103% 103% 103% 104%104% 104 104% 104 104 ~American Tobacco Cop 699% Jan. 107  Aug; 27
ao8 110 *...... 110 110% 109% 107% 107% = Do pref. 91% Feb. 16 110 Aug. 21
74 T4% 74% T74% 73% 74% 73% 74% 73% 74 70% 73% Chicago Gas Co,, trustrec’ts.. 58% Jan. 3 80 June25
*9% 9%  *9% 9% 9 9% *8 10 *7 10 *7 10 Colorado Coal & Iron Devel.. 5 June26 13% Apr. 4
*26  26% *26 26% 26% 26% *25% 26% *..... « 26 24 24 Colorado Fuel &lron....... . 21 Jan. 3 27% Apr. 4
1 1220 122 122 122% 122% 122% 122% 122% 122% 123 125 Consolidated Gas Company.. 111 July 30 140 Apr. 20
14% 15% 15% 16% 15% 16% 15 16% 12% 15% 13% 13% Distilling & Cattle Feeding Co 12% Sept. 13 30% Feb. 6
m0% 40% 40% 41% 41  41% 40% 40% 38% 40% 38% 39 General Electric Co 30% Jan. 3 45% Mar. 8
43% 43% *42  42% 42% 43% 43  43% 43 41% 42% National Lead Co

43 22 Jan. 2 447«Aug. 20
89 89 89 89 *88 89% 89% 89% 89 89% 87%

89 Do . pref. 68 Jan. 2 92% Aug. 23

4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% North American Co— ....... 2%June 25 5% Mar. 17

1734 17% 18 18% 18% 19% 18% 18% 18% 18% Oregon Improvement Co........ 11% Aug. 1 19% Sept. 11

*15% 16 15 15 *15 16 *15% 16 *15% 16 15% 15% Pacific Mail...........c....... 13% May 15 19 Jan. 30
*82% *8279 *82% *823i *82% '82% .... Pipe Line Certificates.. 79 Jan. 15 90%June 9
157 7161 *157 161 157 157  157% 157% *157 - 159% '158 160 PullmanPalace Car Company 152 July 9174 Apr. 13
*65 *64% *64% .... Silver Bullion Certificates— 64 Apf. 26 67 Jan. 20
18% 18% *18% 19 18% 18% *18% 19 18% 19% 18% 19 Tennessee Coal &lron.. 14% Jan. 3 20% Mar. 6

. Do ref. 62% May 2 71 Apr. 2

17% 17% 18 18 16 17% 15  16% 14% 16 15  15% United States Cordage (?o 14% Sept. 13 23% June 18

*31 32 30 30 29% 29% 28% 30 27% 28*4 27% 28% . Do pre 27% Sept. 13 41 June 19
*40 42 40% 40% *40 41 *40% 40% 40% 40% *39 40 United States Rubber Co. 33% May 22 43 Apr. 5
90% 90%1 91% 92%! 91% 92% 91% 92 91% 91% Western Union Televranh «07a-Tan. al 92% Sent.11

it Xheaearebid and asked; no salemade*  IQId oerttfloatea,  12d assessment paid,
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BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES.

460

[VoL, L1X.

; Share Prices—not Per Centum Prices.
Active Stocks, Sales .
Findicates unlisted. Saéugday, g/lond%, Tuesda%/ Wednesday Thursday, Fridai/. %etgke Range of sales in 1894
. ( . p ept 10, Sept. 1 Sept. Sept. 13. Sept. 14.  Shares. Lowest Highest.
Atch. T. & 8. Fe (Boston).100 7% 778 7i316 8% 9
Atlantic & Pac 00 *10/8 1%  *1% 10/?) M] 80%) 7*1?02 713)/? ?W *1% 100//0 14’?.% -5:(3)%96:”)/ 28 16% Mar. 29
Baltimore & Ohio (Balt).100 *76 . 7% 77% *76 ° 80 0 7% Jan 1% Mar. 14
Izsdtprefferredd “ 7100 *__ 130 124 126 ° 1%%23 17 1% ’?\B? 18
prefer 112 /
Baltimore Trac’n (Phil.).. 15% 15% 15% 15% 1578 16 16 16  15% 16  15% 160 0% Mg, o1 19, May 12
Boston & Lowell 208 208 x207*i208 207 207 207 207 206% 207  208% 206% 8%? 15133/0 JAhul%/ 212 2%5% ﬁp? 38
oston owe 1% 197 197 197 197 ... 197 197 197 197 197 27 182% Jam, 10 197 Sepi. 7
%Sﬁﬁ?gu%f“ﬁ‘égse X 1%802 l§g£ 1%2 15;2 1?8%; 1%/ 151 152 152 152% 153% 153% 349 126 Jan. 15 153% sSSt'm
1! .
Chgei g i Sl T B ol A L
io. Bur. uin. b o 76 TT% 76% 77m 75% 76% 75% 76% 75% 757% 194 9 '
Chic. Mil & St P, (Phu)1CO 66 66% 66% 67 % 679 ° 1559 190 fug. 7 84% Mar. 21
Ehic & en (@oston) 160 PR OT S0 g 0% g8% oo% o g soh 11237 bdtbjan & erooSepi 6
Clevef&cdanton 100 50 50 50 50 o51 1(I) .45 June 6 .500Ja?]r 3
Preferre . 100 i 2% 2% 2% D 37, 37, 3% _3% 850 Feb. 24 3% Sept. 14
Fitchburg pref. 14 gﬂa 75 75 75 75 74% 75 74% 74% 75 75 494 66%June 18 Feb 7
nggfe%rea Top. (Phua.). 50 *32 a ggg;g %f’/z *340/ gg%« *%4(1)% 35% g?o/ g?&) 37 37% 1,504 29% Apr. 25 37% Sgi)t 14
. b » ‘
Lehigh Valley &’A) B 38" 38% 38% 38% 38 38 33 38% gé gg 329 é‘é ng 21 420/ M 11:53L
Ma{ne lei”tféll (Bogtﬁ)ri) 100 115 w'il0 . 115% 115% =115 118 18 101 Ja ny 16 115°/OSeart 13
ngrltégg ICaennt IrangstolnB 1% ﬁ/ zgk % S lZgo/ 1280/0 11%?//0 lZgo/ 11%8//0 11%‘;? 11%% ll% 1,910 x96% Jan. 12 ’ ppr 12
Y. tr.ree - 100 « 0l 27 27 2% 27% 279 2806 2900 280 % % '980 * 5% Jan. Q%Apr 3
N(’;{teffg{!]egetrgtl;g? §Ba“) 10 58 60 *58 60, 60 60 80 60% :%Z)/” %EEA) 382 L ey 30 5006 SSS% i3
Northern Pacific éPhua)ICO 514 514 5% TS0 5% 506 5% 5% 5% eg% 6202 1,518 g%ﬂwe % 6%0 ng 2212
OIS ogaan) 1 200 207 YRR Wt L S I
Eﬁﬂgﬁé’f"é”éane (Phila’). 20 51% 517 51% 51% 51% 52  51% 52 51%° 51% 3.1 91184332' Zlgg%/sxeprt' ?
“ B 24 ' 9 .
Phila. & Reading. 20 1001016 ion.101% 1018» 11% 11  11% 2% dan. 20 28% Feb. 1
Philadelph Trac. “ 50 8% 989 P ; 1630 B3R 49883 (gdop May 2L 11% Mar. 12
aummgpl?r?lnch (Boston). lgo 920@ 92:» 98% 99 ?*(8)*7553 99%  99% 105% 102% 105 103 1033] 17,022 t83;1°//o f\hjg 25 11%) f‘/l%rr' 1%
nion Patifle % 13% 14 14 *13% 14% 13% 13% 13% 13% b :
United Cos ofN’J Phila. 100 *233 * ’ ’ ’ 900 5,508 quly 3o 22% Mar. 31
\nited Cas of | ( ) *203 235 235 *235 235 ... 24 227% Mar 21 235 ' Sept. 12
Am 'g””%{‘ﬁo}’fgst ) 08 105 ey 1o LTI e % July 17 2% Aug. 13
m.Sug’r Refln.fi(Boston ( 103% 106 104 106% 103% 103« 105 106% 9
ol Toiohone. ¢ iog A o0 oy o8, 00 23T A0 ot o0 00 130 e o 13 S IS AU B
Boat. &Montana.  * 25 27 27 721% “27% “27% “27% 2n% 28% 29% 295 298 S0e 155 Seby 30 204 gept 12
Butte &%‘oatonl L2 9% 9% 10% 0% 0% 10% 9% 10% 10% 10% 11 11% eong 2o ol 55 3 ebt 14
anuttr)nnetCo ecla .88 ggg 9? 290 23%0/ *zgg zggo/ *290 295 zggo/ zggo/ 290 295 ©7 265 June 2 302 Jan. 18
s 99 of 0] 0} *
Consolidated G f 1 67 7 7 67 67% 67% 67% 670/8 g;% (%(75% Sgg gg%\%gR‘ g g?‘u’? 8Augt ﬂ
Erie Tele honE(Boston) 100 ,48% 48% ~48% 49% xg 4 49% 49% 49% 49% 49% 49 499% 55 4 Fed 21 49% Sept. 12
General Electric’  * 00 *40% 41 41 41 *40% 41% 40% 40% 38% 39~ 38% 38% 2,363 30% Jan. 3 45% Nar. 8
Preferred......... “ |oo 70 3 *70 73 70 70 70 70 *70° 72 70 70 87 56 Jan. 4 * Mar
Larnson Storeaer. 2023 23 %2R 23% <23% 24 2306 23% *23% 24 24 24 190 1o%Jan. 2 28 Mpr 7
heré. “T&g%'fah’é‘v(é&%'a)lSS g%% g%% 51% 51% 51% 51% 51% 51% 51% 51% 5i% 51% 222 5o°|v|aay 23 55 Mar 11
* x|
WASUEE N o e THH e T B B e e B el ool
6. 2% 2%  *2% 2% *2% 2% *2% 2% 2% 2% 585 il% July 3 129
3d instaiment paid. * % July 12% Mar. 20
§ p Bid and no sale made. Ex rights. i Old certs.
Inactive Stocks. Bid. Ask Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices d September 14.
Allenta & Charlotie (Balt) 100 msTop BV I80-09 000, 15 Eiritonen Gxi Sor 225 059 10 gt
COS 3" &AftOIV“%e' cfe 705<°” 50 2d 2%-4 ClassA..1989, A&O Ph||a&Er|egen 5g 1920, A&0 117%
Gamden &Aftlanticp w<a, B%ton Utmsed Gas 1st5s {655 Gen. mort., 4q....... 1920, A&O 1102
: MOt 5S..umoommreeeeresrnenes 3 1&J 79%
Istpreferred... : Burl. & Mo. RiVer EXe npi 66, 1&J Phila & Read, new 4 9., 1958, J&y "70%" 0%
Centgal orre alt). ylgrllnexempt [ &) 2d pref.income, 5 g,'1958,Feb. 1 24% 25%
“ . 0,
Chari. Col. &*AUQUS‘E‘ 30 chic. Burl &7 155 1026 'ALD 39 pref.income, 59, 1998, Fep 1 20 20%
Connecticutr. Pass.. (Bston). 109 2d ‘mort. 6s.. 1918, J&D .1911,J&D 129
Connecticut River 100 230" Debenture 6s. ..1896, J&D ' ' 117
DﬁLatwggrgg;B%U?Bf( Ph't'an; 0L 169 Chic. Burl.& Quinoy4s..i922 F&A ImprovementM. 6 g, 1897 A&Q  106% 107%
it & Pere Alaig oston). 100 23 lowa Division 4s...... 1919, A&O Co stamped 1922 M&N 101 102
Har MtIove T (Phil 50 84 Chlc.&W.Mich. gen. 5s, 1921,J&D § Termmal gs 1, Q—F. 105 106
Har.Rons Mt.Jo b ( oslto%; Y # Consol, of Vermont, 58.1913, J&J Phil. Read. 1\? """"" '..51942 48
Pr'efe,)r/red' . : 1001 86 Current River, 1st, 55.,1927, A&O Incomes, serles a 8
Little Schuylki PhI 50 65 Det. Lans.&Norn M. 7. 1907,J&J Incomes. series B .. 195
futle Schuylkil ; 'a) Eastern 1st mortGg 1906, M &8.. Phil. Wilm. & Balt,, 45.1917, A&O 102%
Mind B &5 Bhi %0 """ 68 Iree Elk. &M.V It 68.1933, A&O Pitts. C. & St. L., 75__ 1900, F&A 114
Nesqueboning Vaa.ve” ( hla)- 291 &8 U”Stamped 15165 1933 AGO SchuylR.E. 8|de Ist5§.1935, 14D 100%
OO K.C.C.&S “”9 1St59_ 25,A&0 8teuben &In JIstm’. g 191 107%
Northeén N. i (BFg’)ﬁtlongl 20 KO ES g? n.6s, 1928, 'M&N United
orth Pennsylvania. (Phila 0 K.C.Mem. &Blr 1st 55,1927, M&8 &Fran "'i"s'i"?'s 1896 F&A """
Oregon Short Li e rBgsier. 108 9 K. C.st.Jo. &C.B. 7s. 1007, 2 §123°)Nfl’é§/‘ e
Rut Ie}r){d...d ................. - (Bos. ong Loo 75 L. Rock&Ft. 8y 1st, 75 1905»3&03 Inac%%éé%?an 15 98¢ 1907 J&g us  118%
rererre Lo oLbydeo, Ay o Income BS......... ...
Seaboard & Roano'k_ (Balt) 100 ... - &8 Eg“:mgﬁg %‘fléhllgt 5s. |999:‘)05 I\A/lgg 106
WlS§ df ne Bost 50 “5e* Mexican Central, .1911,J&1J Pitts. & Conn., 5gg 1925, F&A 112
ST s B fenshneones Shnern SHeen 28 Bl )
s 0,
West Jersey” " (PHila). 50 ng,, 151, 78,1905, & 31 &% f‘FOE'\?deSelrS}fé"gg’ L0l 0
West Jersey & Atian. - 2015t MR OFE 6 1905, 1&J eries B., 6 1916, J&DI
Western Maryland.  (Balt.) . 50 .1111l 19 i02%I1CM% g I
Wilm.Col & Augusta =~ e 100 ey ; ﬁ'_ * Cesﬁt”(%sh% A‘fo M&ES) 7
Wllmmgtn& We,don . tooL 0 Chari. Col.&Aug. &J 102%
Wisconsin Central...(Boston;. 100, ' 4 {10 Ga. Car’ &Nor Tt 5 §.1829. )& 85% 87
reterred __ ......
Wore’st.Nash.&Roch 100 116% % %/ p?gal%e ’iEé% o0 N%rsth Cent.6s 1990, & ﬂ; ﬂggf
cLLAKfc Alleghéhy V/al J&J 106 9 Fi 0
’XH"‘A?E MMﬂgnassclt?Foston) gg Atlantic. ity 1st5s, g., 1919, M&N %%Eio//g 25/0”5 1z
Al taP c KR Balt) 251 Belvtdere Del., 1st 65..1902. J&D pi am’ ‘lst,5g.1911, F&A
Blysgstseggerﬂ (B( 2 n)) 3 Catawissa, M’ 1900, F&A Pitts, & Connells. Ist7s 8oy, &) 109% n o
ngtonal_eangs 0sto 10 Clearfield &Jeff 1st Gs 1927,1&3 ......... 113 Virginia Mid., 1st 6s...1906, M&8
BOStON L an G 1 Connecting, 6s........ 900-04, M&8 ... SSQr.es ' M&S
e & g.. Ph | 50 Del. & B'd Brk 1st 7s. 1905 F&A 126 3d Series, 55 """ 1916, M&8
ectric Tracilon ( Ia) | Easton & Am. IstM.,55.1920, M&N 108 % 4th Series, 3-4-5s..... 1921, M&S
Fordward Electfp Boston 25 Elmir.&Wilm., 1st. 68.1910, J&J, 116% 5th Series, 5S...c.coo...... 1926, M&S 100%
Eort Wayne Ele ( )- 25 Hunt. &flrdTop Con.s. ’95A&O 102%102% west Va C. & 15§ 5. 1911 8]
Frank ping, “ 5l Lehigh Nav. 4%s......... o 1. West’L N.C. Consol L1914, J&J Ti6"* i"10%
”rl(ler?glsnglgesl ay « 1001 2d 6s, gold 1897 J&D 107%‘ Wilm. Col. & Ang.,
Kearsarge Mil 25" Geuera] mort. 4%s, g.1924 (?—F 101 I.. UISCEU AXEOUS
Mon fe Canai quar. 4. (Ph|la) loo! Lehigh Val.Coal Ist5s, g |933 iod I Baltimore—City Hall6s.1900, %
Bleferrat ggar 10" OO Leh|g7h Valley, 1st 65.. 109 1 Funding8s... 1900,
Osceola Mining (Boston) West Maryl’d KB 65..1902, &.]
pepeaia MInING. .. 0 Consol. 6. Water 58..... 1916, M&N  12i" fa22™
uincy Minin - 25 Nrrth Penn. 1s Funding 5s M&N 121 122
gamayack Mlgm ----------- . 52 Gen. M. 7S.ue. cooeecrerann. 3 Exchange 3'6/;,'5 J&J 102% 102%
United t g.. p I Pennsylvania gen.6s, r.. 1910, Var 131% Virginia (State) 3s, new’. 1932, J&J
O p%ﬂ’,\?ermp'*(séston) 001 consol. 6s, 0 1935, Var 117 Chesapeake Gas, 65.....1900, J&D 107 %
ln estmgh Elec. &1 50 Consol. 5s, 1. 1»19, Var 112% Consol. Gas 6s. 910,J&I 116 1116%
tlvo f p Collat. Tr. 4% 1913,J&D 5S..eerimrrrrerinen 1939,J& o4 |
Prei. cuu.u a Y Cftndl o' if Equltauto T 113%
*Price Include» overdue coupons. fi Unllsted. «And auoroed lacérese. t Last one» tuia week x evrights.
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NEW YORK STOCK EXCHANGE PRICES (Continaed)-AC2TFi2 BONDS SEPT. 14 AND FOB YEAR 1894.

Closing Range (sales) in 1894.

OI05| |tg Range (sales) in 1894.
RattKOAP AND MISCEL. BONDS. Mter't Price

Railroad and MiscEl. Bonds.

Period Sept. 14 Lowest. Highest. Sept 14 Lowest. Highest.

Mo Pac. (Oon.)—3d, 7s...1906 107%b. 103 Jan. 112 Apr.

Amer Cattop Ojldlop- 89-1989 1QaF; AR 15 S Y3 dune  Pac. of g\/lo—lst X, 451938 99 b 95 Jan. 100% May

it NE by ST Jan. o Mar o 20 extended 5 1938 106 b, 99 Jan. 106% Apr.
1&) S0 020 heMar . 2dextended 5.l oD 99 Jan. 1069

cO|3|v‘|1|SdPand—C¢)ns”"2i'g WG F &A 25 isluly 32%Mar  SLy &IME IS S%ige1 105 b 105 Sen- 1087 No¥

............................ . an. .

A{llv %plicc Geuall)r 4. f9317o J &) 42%2 4%’!9133?; %OA? Gg; C%'JO:AVE%ISXZ?S ég |198§Z 1 . % 5\/Iar. lg?% '\AAS?/

............. . an. .

Brooklyn Elev —ist 89:19224 8 & Q  gqn 39 Jull 190y A Mabile & Chio-New &'g°1957 115 b. 111%Jan. 117% May

Ca&?z;gIaXSoS’Yhaeren—ls% £5 1008 J & J 109420 105igJan. 111% June Ngsgnecfﬁ'g(’”gag_l‘gts% 1338 64%  31% Jan. 130" May

................................. idlo M& S 1 102 Jan. 108 July Nash.Ch 1098 10134 637330 155 Jan

Cent G4 & & W iSicon 55 1029 Jan.  52% Sept. \ GO D G i iti-gs 1% 96%b. 85 Jan. 95 Aug

CentralofN J.-Cons.,75.1899 J 115% June 9 y an

(5[]

2
N.Y.Central—Deb. ext. 45.190

N
A
J
A
N
D
o
D
S
J
]
N
N
J b. 123 128% June
S
N
o
J
o
J
J
A
S
D
o
S
D

R0 R0 00 R0 R0 o ROR0 R0 R0 R0 R0 R0 2o R0 R0 R0 R0 R0 2o R0 R0 020 RoRo R0 Ro

M
F
J
F
M
J
A
J
M
J
A
Q- RA/I 103%b 101%Jan 104% Ap?
8 ........... 1955 MTEN e 1 APl 1St Coupon, 7S e 1903 J
eneralmortgage 594 9870 &) EE% 1027330 i1{” May  Deben. bs, coup. 18841904 167 o4b: 155% Sept 110 ' Feb.
h.&W.B.con.7$ as’d.1900 Q-M an. 103% Mat N. Y. & Harlem, '7s reg. 1900 M 120%  116% Jan. 120% Sept.
« mortgageSs 1912 M&N o0 8 1130 Seni  R.W. & Ogd..consol., 55.1922 A 7n. 113%Jan. 117  May
Am. Dock & Imp., 05s....1921 J & J oD, !, 1079 Akt West Shore, guar., 45— 2361J 100%Jan 105% June
Central Pacific. —Gold 6s:1898 J & J 104 b 102 “Jul o600 Apr. N. Y. Chic. &St. L-—4g...1937 A 101% Aug.
Ches. & Ohjo.—Ser. A 691908 A €Q 120 | 114%Feb. 1289%6 AU N Y. Elevated—7s 71906 J 110%b. 108%July 113 June
Mortgage, 6 g.. J9y A &0 11812 Jan. 11996 3¢Dt. N\ ¥ Lack. & W.— ) 132 N 127% Jar. 134 June
1stconsol., 5 g.. . 1939 M & N 101%6 Jan. 10906 28PL. “Construction, 5s 1923 F 114 b.ilo Feb. 113% May
General4%s g. 1992 M& S, gg/" june 9938 Mad N.Y.L.E.&W.—15t,¢0n.,7g. 1920 M 131% Jan. 137 Apr.
R. %A Div., Istcon’4g.1969 1 & o 20 g Mar 2d consol, 6 gl 1969 J 75%b 170 May 86 Mar.
“"2dcon., 49 1989 J & J 100 78% Jan. 101 Aug . Long Dock, consol., ng 19 5 A 125 Apr. 129 May
Eliz. Lex. &Big San.-- gl 02 M& S 100 a 96 Jan. 101 /UG Ny Ont. & W —Ref.'4 5.9.1992 M 86%  82% Jan. 88% Aug
Chic. Burl. &g—Con 7819033 & ) 121% 119 Jan. 223%IUNe  eonsol 1st, 939 J 109%b 107" Jan. 1106 May
Debenture, 58..... 1913M&N 10130 97 Feb. 105 Al NYS B Wl Sl SSgl 377 & 1 103 July 107% Apf.
Convertible 5s.. ..1903 M& 8 b 101ig Jan. 192, AP Midland of N, J., 65, g...1910 A & O 118 b, 115% Apr 118 ' Aug.
Denver Division 45°""1922 F & A 9. b. 90% Feb. 94% ADT. o™ 2100 yaar, 58,91990 1 & J 74% Apr. 74% Apf
Nebraska Extension, 4s 1927 M &N % 85% Jan. 1200//0 ﬁpr. Md. &Wash. DiV—15t,89.1941 ) & J 78% Apr. 81 Apr.
Hau.& St.Jos.-Cons.,65.1911 M& S g %ﬁ&’ jan. 118" ML‘;g. No. Pacific—1st, coup., 69.1921 ] & J 11238 105%Jan. 114% Mfar.
Chie. <fcE. lll—lSt s. f., 68 1907J & D b gojan. 138 & General, 2d, coup., §g. 1933 A & O 88%  /13sJuly 89% Sept.
Consol. 6 g— ... 1934 A & O - 118%Jan. 243 oL General, 3d, coup, 6§.-1937 ] & D 63%  46% July 64% Apr.
General consol Ist, 55..1937 M & N a7, May  103%6 2RI Consol, mortgage, 5 ¢...1989 7 & D 31 22%°Aug.  34% Mar,
Chicago & Erie.—1st., 5. 1932 M&N g%$ gupe 3800 Abr Col. trust gold notes, 6s.1893 M& N 7834 75 Aug. 80  Sept.
INCOME, 5S..orvvvvesirrsy weveeies o 56 o uly 28 WP Chic. & N. Pac., 1st, 5 1940 A & O 44% t40 June 48% Apr.
Chic. Gas'L. & C.ist, 59 L7 J % 82 Api 8% June St i Brst gu b 1931 F & A t40 Jan. 55 Apr,
Chic. Mil. & St. P.—Con. 75.1905 J 12712b. 126  Feb. %mgf’ Qpr. No. Pacific & Mont—g 1938 M &S 39 a 25 July 39% Sept.
1st, SouthwestDiv., 65..1909 ﬂfﬁb- 12 Jan. 13006 May - No. pacific Ter, Co.—6g..1938 ) & J 99 b, 93 July 101% May
Ist, So. Minn. Div., 6s... 1910 . 15570330 111030 Ohlo&Mlss—Con s 1.551898 ) & 1 105%b. 106 Jan 112 Jurie
1st, Ch. &Pac, W Div. 5s. 1921 099b. 107 Jan. 11106 JUNe ™ onsol., 78 .. 18981 & J 109%b. L0s Jan. 111% June
Chic.& Mo, Riv. Div.,5s.1926 101% Jan. %%SA] JMune ofiio" Southern—lst 69..1921J) & D 93 a 88 Aug. 97 Mar.
Wise. & Minn., Div.,59.1921 & i&&i’) 104 Jan. 100% Jude General mortgage, 49...1921 M & N 35 July 48% Jan.
Lerminal,5 g 914 105, July 19976 9uN€ Omaha & St. Louis—4q...1937) & J 40 b 42 Feb. 50 Apr.
Gen. g Series A.. 1989 & 8900 AUG- 808 Gens OregonImpr. Co.—1st, 6¢.1910] & D 105 & 929 Jan. 106% Sept.
Mil. &Nor—'lst con.,6s.1913 &D 112% Jan. o 3Pt " Consol., 5 g 939A &0 62% Jan. 65% Sept.
Cuic. & N. W.—Consol.,7s.1915 Q-F 140 138 Jan. 141 Ole. R.& Nav '9.1909) & J 107 h. 16 June 108% Mcr.
Coupon, gold, 7s ..1902 3 &D 121 121 July %I May Consol.. 5 7925 J &D 73 b. 60 Jan. 74 Apr.
Sinking fund, 6s-.... ..1920 A &0 111 116 Jan. ARE penn. Co. pon 1971 ] & ] 110%b. 106 B 113% May
sinking fund, 5 ~1929 A & O Lo7% May 1 Peo. Deo. & Evansv. -6 9.1920] & J 93 b. 74 Jan. 95 Aug.
Sinking fund, deben 55.1933 M & N 111 L06%Jan. 1 |ﬁpr Evansv. Division, 6¢...i1920 M & S 92% 74 Mar. 94 Aug.
25-year debenture, 5s.. 1909 Mé&N 104 Jan. 1 ABL 54 mortgage, 5 g.....o 1926 M& N 30 a. 19 Jan. 28% Apr.
Exfension, 4s........ 926 £ &A 99 b o7 Jan. 1 AL pfila g Read.-Gen., 41958 ) & J 80%  67%Jan. 80% Sept.
Chic.R.I.& Pac—6s. COUP 1917 J &) 127 b. 123 Jan. 1 Ap © 1stpref. income, 5 g....... 1958 36%a. 27 June 39% Mar.
Extension and col’, 1934 J & J 100%b. 9747 Jan. 1 Bl 2d pref. income, 5 g 958 18% May 27% Mar.
30-year, debentire, Ss. 1931 M& S 88%  38% Sept Feb 5y ref. income. 5 g 1528 % 13% May 21% Mar.
Chic. St. P. M, & O.—65....1930 J & D 0% Wi, Tea Jan pittsburg & Western=ig.1817 £3a. B0% Mar. 88 Apr.
Cleveland & Canton ~55. 10173 & 3 75 70 Mar. 84" Jan. lch & anv.—Con. 6g.1915 & 117  106% Jan. 118% June
C&.C &l —Consol 7 g.1914 9 & D 128 b. 1 Mar NSOL 5 0o s rieons A&O 65 Jan. t87  Aug.
General consol., 6 g........ 1934 ) &2 117 Jan. 84% ALL. RN W e Trust6gllg & F&At 705 t40 Jan. t70% Sept.
C.ECESL Shen'e! 45,1940 A &'IO 2 82 JAug 507 Abr Con 1st&col trust, 59,1914 M &S 34% \18 Jan. 135% Sept.
Income, 4s........ ... 1990 April, S8 AN 0 MRy RioGr. Western—lst, 4 /1939 & J 66 b. 62 July Apr.
Col. Coal'& Iron.—6g-...... 1900 F & A 0 o Nany 94 A Y St Jo. & Gr Island—6 |925 M& N " 61% June 69% Apr
ColELVal&Tol—Con5g.1931 M & S 0D 8136 May 3%, Aud. St L' San'Fr—6g, CLB1908 M & N 101 Jan. 113 Apr
General, 6 g .1904 1 & D 93%b. 85% Aug.  94% AUg. 6g, Class C.ool 0 1906 M& N il2%b. 101 Jan. 113 Apr.
Denver & Ri0 Gr 1900 M& N . 113 B\ABIW 80 Segt' Geén eral mortgage 69.1931J & J 95%b. 82 Jan. Apr.
1st consol., 1936 & 3 79% 71 July B3 SEPL o Pl oo \est.~1st, 4s, 9.1939 M& N 5938 53 July 6% Apr.
Bet B. City StA 91813 ) &1 20 Jan 30y AN T34 4s q. income .a— 1939) & J 18% 14 Aug. +20% Apr.
BS} So. Sh, %X‘ﬁd_géagm 19%%?%? 53 g 3% égljg' 1 “AB?' 3tP’M2§3\'/I—Dak Ex.,64. 1910 M&N 118 b, Hg%gan. %g% N&r
* : ; an
E,Jenn.v. €Ga~Con, 5g.956 M& N 104 © B0 jan. 1 Aug.  tsteonsol, SRt & i%%%'% $7% Jan.  102% June
Knoxville & Qhio,6 1925 J & J lll%b. 96 Jau. l790/ ‘A99- Montana Extension, 4 g. 1037 &D '35 84 Jan. 89% Apr.
Ft. W.&Denv. City. g 219 &D 15 Bo Jan, O P SanAnt.& A.P.—lstdq.gu. 43 & J 570" 500 lan. 59% Apr.
Gal.H.&SanAn-VL.&P.D. 1st 53 M&N 91 b. 90 May ® A9 South Carolina—ist, 6 ¢ - 105 Feb. 110 Feb.
Gen. Electric, deb. 5s,9.. 19225 & B 87 b 68 Jau- 22 BU9- 25 pacific, Ariz—6g.. 190910 ) & J ly . 94% Jan
Hous.&T Cent,gen.45,9.1921 A & O 65% 60 Jan. 686 Wl 5o pacific, Cal—6g-—1905-12 A & O 109 b. 104 July 1108% Mar
Ilinois Central Z4g...... 1952 A & O 103 100 ~Feb epL > consol. gold, 5 g..... 1038 A & O 85% May 98 Ap
Int. &G reatNor.—1si, 6 g.1919 M& N 113%5. 105 %Aug. W16 AT ool SORON W8 § 15113 & ) a7 b Sdwluly o8 Abr
2d 4-55............ 909 M &S 67 Db 60 Sg /oApr Tenn.C, 1 &Ry L Ten’D.ist6 A &0 8 75 Jan. 85% Apr
lowa Central.—1st, Sg 1938 J & 1. 90 b. 86 Jan. 2 Apr Birmin ham Div., 6 g,.191 ?J & ] 77 Jan. 87 Apr
Kings Co. Elev.—15t, 5 g. |925J &J 76 a 79 Jan. BT Texas &gacmo—lst 5¢..2000] & D 87%  72%Jan. 83 Aug.
Laclede Gas.—1st., 5 g— 1019, i 89 o JaN. B9 ADL e Me. 5 g 2000 March  26%  17% Jan. 23% Aug.
Lake Erie & West-—54.... 1937 ) o 110& Jan. Toi. 'Ann Ar; & 691921 M& N Mar. 78% Aug
L Shore,—Con. op. 15t 78. 19 QY & . 118%b. 118 Jan. Toiedo 8 OfisCent—2 91338 )1 & ) 103% July 108 May
Consol, coup., 2d, 7 903J &1 123%b. 122 Jan. Toledo Peo, &West—1 g.1917 J &J 71% 68 July 84% Mar.
Long Island. - lstcon '5g. 19 1 Q-J 115%b. 113 Jau. .16 May €D §€0 C—6g 516 ) &D 61 b. 155% Aug t64  Apr.
General mortgage, 49 938 J &1 97 a. 03% Feb. 99% May iy Pacific—6 g 1899J & J 107% 103% June 111  Apr.
Louis. & Nash, ~Cons; s 1898 A & (1 I11%b. 109% Apr. Ext. sinking fund. § 1899 M &S 96 b. 90 June 103 Feb.
N,O. & Mopile, 1st,6 g..[930 J & . 117 11%/"323' 110 Au Collateral crust, 4op1Ss M&N 40 bl 40 May 49 Jan.
2d,69.. 930 J& e 1%90/ Jan. 116 Magr old 6s, col, trust notes. 1891 K 88% 82 Jan. 92% Apr.
Sﬁlnf?ergl 46£.]g 83 gl lgg 2' 71 DJ%TY 79 Sept. Kan Péc.-Den. DIV 6g. 1899 M & N lgf’; B 1% ?]%r%e 18% M?rl
Nash.El.& % 3F &1 76 Feb. 91% Aug. lstgggshogn 09 oo dLI MEN 8500 75 Jan.  92% Mar,
Kentucky Centrai—49 987J & . 82 b 82 Jau. 850 May sq hN.—Con.5g. 1 19A &0 48 a 40 July 56% Apr.
Louis. N. A, & Ch—1st.65.1910 & = 107 b 128 Jan. 113% M. I8 Do 2l oon: 4501939 & D 40% Sloe Jurie 480 Apr.
Consaol., %L ........................ 916 9% b 83 June 19 ar. 478! Cord. —1st col. 924 ) & 1 79% 70 May 87% June
Louis. St L, & Texas—6g. 1917 %5 Julv 8t \Pe VirginiaMid —Gen. W SISt MeN  SB%b. 70 Jan  93% Sept
Metro, Elevated.—lst, 6 9.1908 J & 1199 116 Jan. jeio0 La€ “"" stamped guar.. M& N 95%b. 72 Jan. 95 Sept
2d, 65 1899 r 109%p 107 2 % Mo Wabash—1st, 5 71939 M& N 105% 102 Jan. 107% Apr.
M C‘i”t I 15t %ZA’ M%¥ 167° May  2d mortgage, 5471939 F & A 66 Aug 19 ADr
E N 24%b. 21 Mar 0 Apr
M L aKeSh & 151 65 1991 { 120 b 124 Jan. 130 Apf. | Depent M&S?Eslft sty ) & 16 7 July 102 Sept
Exten. & Imp., 5 g.oe... 92 1 108 105A) Feb. oY S mort Y957" A & 0i 2506 18% Feb 126 Aug
Mo. K. & E —1st5s g, gu.194 3 gloo 76, July  BIHOMAL st Un. el Coi.tr. 551933 ) & 3 Jan. 109 June
M. & Texas. 125 %0199 )89 NS, DR0RABr  Wise Cent Co—1si,5'g.1937) &  53%  50% Aug. /8% Mar
............................. . e
Mo Pac —1st SO T8 G150 i 98 b 87 Jan 101% Apr.  INCOME,5 g i 1937 Au

Note.—“b” indicates price bid ; “a” price ashed; the range is made up from actual sales only Latestprice this week, tTrust receipts.

NEW YORK STOCK EXCHANGE PRICES—STATE BONDS SEPTEMBER 14

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Ask.
i 102 103 Missouri—Fund 1894-1895 Tennessee -6s, old.........
Alca?alsr?g—géass A,4t05.... 1906 192 North Carolina AR 6sdcr)1e ne\r/]vdge'fié's
Class G, 4s........ " ' 92 Funding act.. -1900 Com romise, 3-4-5-6s
Currency funding 4s,"19 92 New bondsd& 1892 1898 p 78% 78%
Arkansas—6s, fund. Hoi 1899-1900 = 3 10 Chatham RR ... : 2% Redé'ﬁi"'ii'éih 4's" 90
d"). Non-Holfor<? 185 200 %pe(:lall éax dCA!a 1910 9193 D Ao . 102
7s, Arkansas Central RR ........ 11(2) 10 onsolidated 4s “lo19 125 VPemtenftlar d4°éo SR 19%:1% 1(533 8%
9 100 102 irginia funde e 0
Stamped 4s. 18(5) 97 S%usﬂr]m%arfﬂlrgr&a_{/zs_f?ﬁ?l%933 1% 2% 6s, deferred t’st rec’ts, stamped 8% 8%
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THE CHRONICLE. NorLix.
GENERAL QUOTATIONS OF STOCKS AND BONDS
lorconsolidated; « conv.” for convertible; ““s. f.” for slukius? saad;" forlaad «rant *  ««"»ateed; ead” ior endorsed; “cons.,
Quotations in New York are to Tnursd’ay from other cities, to |L «TMaII Jx graat‘
United States Bonds. jBid. Ask. Ci S i i
ity Secttkities. Bid. Ask. City Seoitkities. Bid. Ask.
Everett Mass.—4s, 1924................. §1051* 107
Ml 98 g, PRIl Kiver, Mass., 55, 1898175104 105  PUfTRpgy N I 0% 1901 103
F 1199 {1006 1 §1201¢]122_ pAVshurh * Val—6s,*long
4s, 1907.............. 114 114+ 1075s Phlladeg)hla Pa.—6s,18y6
J 115 115+ 1081«
J 101 . 10645 pittshur
] 104 55, 1914-1934..oirs oovvii 1011* 19
J 110 6s, Consol.,
J 113 1 Portland Me, —6
Towns, 3s, 1909 s, funded R 1912
- arc . 103 .. laverhill, Mass.— is, 19fsh 1
. re% Marc 1037 45,1922 Portland, Ore —bs, 1923 .
J898 reg.Mari 104% ... | TR Portsmouth. N.H.—6s, 97, j 8106
1899... ......veg. ware 105%2 | Prowdence R. I—Ssg, 9 &.l 103
STATE SECURITIES. do S, go 1906.. . J& J 81151
(Suepr ecedanqP'grg f 45, gold, 1924
C IT'k " SIKELJIAIKS. 65, 1912+ oo, 6s, gold, 1900, water loan..J &J
§ 100 Compromise 58, 1918 .oo.......... a1+, 18‘199 .
100 ... JJersey City 5s, 1923...... A& 1+ 78 go% 19773
F 199 Assessment 5s, gold, 1924 4 gold 1021777
. 102 Water 00 T804 Y 120 3% gold, 191« " M&8
Arllngto Mass., 1924.. 107 Refundi ter 55,1976 ) Pueblo Col 65, 1906.....cuur J&D
Asbury Pk, Nj.'sch’ 55.1910-42 5 108%, We {m Ingwaser 15916 “ARO Qum
1§:::_‘:::_‘: 108 Water 589023 109%4 Refundmg 4s. 1911..............., .........
Augnata, Ga.- 107*2 112 K 115" Reldser N. C., 6s,*g!,"19°2Y "
LI %8%4 Richmond, Va.—6s, 1904- 1910J&
55 t N. Y., 8. D., 1900*** 103 4-19
4s, 1920 L 11
Sins, 1R/|28. """" %Zi 8 Rolch(iséterz N.Y.—7s, Water, *j%rg;*
«angor, Me.—Water,6s, s, 1912...........
Bartgow, Fla.- 6s, 1914. L?”g Isl.Ciy.N 4*%8_4;535@ 1912-13 103 st. James, Mian.—6s, *914 100 107*8«
Bath, Me.—6s, 1902.......... * §106+2 Imbrovement 4lc 1914 10159 gt, Joseph, Mo.—6s, 1903 .. 1**F&A
08,1897 . 187 318872 }8Z p . 105~ °'‘Compmise 45, 1801 F&A 100
i 10 LO”'S‘gé'? Ky.—7s, 1903.. v 2120 St. Louis, Mo.—6s, goTd, 1899........
5s,i9ii 20" 0'40s, 55,1930, N 2108 28.1900 )
Belfast, Me —65 rallroad ald *‘98" LoweI1I9453'i'§'2'6m &CJ) >102 4
Bethany, Mo.-65, 18 18 R tered 31*8, 1904 3"
Beverly, Mass 4s, 1917 1 egistered 318, 1904 ..o St.
Billenéa, Maes., 4s, 1919 L)énn Mass _65 1836.. J&J §103%* 4
112 )

B%ston ass. —Water68
s, 1903 ...

Water 5s, gold, 1906...."..

ok 1
Wator 938, 1917 Malden, Mass., 45, 1944 ¥ g
gv tered 3+ 1919 ‘A&O i{é %8%% SaItL City, gI_O yr. 5s, I1314'|£/|&N 103%
egistere s, 1919....... s
Reglstered 3*%*5, 1987 ............. Mggcheitler N.H. _65 1902..j& j SasnsAlné%r(])I.? ..... ex—6s ..... 9 0993&3 183
Braineid, Minn.,seh’l dls t 6s 1904 s '1914 - Savannah—F'd 5s, cons,iboY. Q—F 105
Brazorla 'Co., Tex—6s, 1899-1914, Marb:ebead. LGP e 106%a Scra;éolnglaa 498,1909..
Bpg’rk 65, Yy g_B '9e7s, 0915 24, J%“J Matlborough Mass., 4 922* ! IR I s
gn%ge 5s, 119919 M‘éthugﬁ R 107 x City "ogiT
ridgets. ' Schoo |t0|ct4*ss 1894 1904
Wébfgr 35,1905 Mlddletown Conn.—3- 65T§15* ] Somerville. Mass., 1914 §.enn
uplic Market 4®, 1920 M‘{Qgga 901"251'%/""“ —s, 1901.9& ] P*8*  Spokane, Wash.—6s, 1903-13
Public Maiket 4s, 19211 T1111*" " Sprln field, Mass.—6s, 1905.. A&b
Public Market 4s, 1922 107 2903, water loan’. A&
45,1925 i 100%4 Tacoma Wash 20 yr. 5s, 1913,
30th ward, St. imp. 5s, 1895-97..” 100*4 Toledo, 0—/ 00s, RR.,1900.M & N
30th ward, 8t. imp 5s, av. 35y rs 100*4  6s, 1899 \Y
31stwardlocal imp. 5s, 1933 109 55.1911..
IEULEIi?YN,Y ~ 7S*19Z4-&........ &j 91
Eambridge,Mass.-Wateres, 55 5% \Eﬁaaé/rezas g i'i6 Géneral fln 11 )
..... S Trenton, N. TO% 11 &j
2 fi& 190L.iinnn. Piiiiit* NashVIlle*;Fenn —55 1900 Waco, Tex _Gen fund 5s. 192
ggwf§945 5, 1923..«__ 8. Waterbary na, 4s, 1919.....
Camden, N. J.—7s, i903* *’*" * j 6s. 1899, T L W’msb’ge.N.Y. hlgh wa 65 09 4*4
Charlestgn %%—Conv 7s,97.A 0 100* 6s. 1903 Worcester, Mass.—os, 1905 &0 114*2
AP ,alch """"""" Teraled Neapoils, Va, water 6s. 1.9%4 101% 260 10om2
gﬁlsca g 11—75 188y, 29 Nngzng—Q‘ls iyus ... 101
g - 106% 55, 1909 i e, 110-50.
52 Aquediict. g0s, 1w YAl 18
s. Aqueduc y ai
Cook Co. 4*as 1900 ________ gLy 103% Newport, Ky., 5s, 1919 ........ >123 7%
West Chicago'5s, 1899 . New Bedfprd, Mass —65,1909.A&0 %107*2 109 1TATbUOA U JBQINBS
Lincoln Park 7s, 1895 ....... 6s. 1904 I 110 111  (Bondsof companies consol’ted are
%4 1910, Ve & [U1l 112 often under the consolidated name.)
S, as&o Ala.Gt. Southern—1st,6s,1908J&J el07
N6Brunswmk N. J—7s Water 1904 !L*olf* Debenture Be, goldé 1006, F&A o 93
°S SSSS*O 73OS* 190*2*** J *4 ! Gen’l mort. 55, 1927............. e
RSSS™ 0.-7-305%, 190 e ?%&)L 150 oo 1906-.. T 1-9-21-”” 108 Ala. M|dland—1st ua. 6s, 1928,
Is fSffi 190tf V.M&n |18 119*4 New Grleans, [ g ... 7% 1903 Al N. O T &C. 1etdeb. 65, 1907
-------------------- - B oo o g IO L RS B s 80
2 * i ok « Ala, &Vicks ons. 5s,1 lA&
3§ 56%%8 8RR funa, 1930 °MEN 8188y, 107 | 45, T042 Vioksb.&Mer—1st.65, 1921/A&0 100
0.-78. Sept., 1896.M&S S * ewton, 2d, €oNnSol. 58 .ot Lo
N%(W g\{thzi%osmiWash we Alb’y& usq. —Cons 75,1906, guar! 130% 131*3.
Yy Consol, mort., 906 6, guar.A &O 120%*
19 ‘]&T) ........ 55 old, 1901.. A“egh Va —G 106 I’O*G*(;
Antdeddebt 4s, April**i*902.j&] 896 lstmort., 7s, 1910 .............. 127 128
. 5 1908, Allentown Term .-Ist8.4s,1919.J&J §*......
Columbus, Ga.—7s ¥} ** %%+ //ai 105 Sg’ old 1 Atoh.T. &S. Fe-new4s, 1989,J&J 2%  72%,
B, BRI
: TKy- 4571927, W, 9g** | S, 9o ass
oBaiyoy . KT 45719272 B']J%A 107*4 %88 %SS slcgool y08 Guarantee fund NOtes............... 96*a198
8s, 1899. §116 119 3 LI e All. &Charl —l1stpf. 7s, 1897.A&0 100
Cranston, R. Universit Tst, 1907
Dallas, Tex.—5s, St Imp m’t 'i928 gib'i** N°&W'Ch Ch Income 6s, 1900 .
5s, water, 1920_...... 107~ Cgden, Uta 55 11913 103*6 AtIantchve RR. (B'ly
DenverX/OI—P b, imp. 4%57i908** s 97*a Oglahaglileb ‘—Paving 5s, 1905 ] g. 1934, 94%3:
Derby, Conn., 20y’rs 4s, 1914 oy 3o 102+ -55'1896 ----------------- ili*  Atlantic Clty—lstSS 102%'
WHL>1906J&D §1757 125 55 1897.. Altllznmfépgr;o— sltsgt o
0ld, 1923........ Joom rxewer §110 10 | 5s, 1898.. . 2d W.D., guar. g, s.f.65. 46
Dulut Minn.-Gen.f.68,19fij&J 11904 | Sohool 55, 1912... = .. -109*4 W. D. Incomes, 1910.. 2 4~
Dunkirk, N.Y., Imp. 4s, 1895-1904 § 10178 Otter Tail, Minn.—5s, 1904, § ... 105o CentDlv—Inc '6s.non- (31
Elstpd ol BoRetind sstora 5 153 Parkersburg, Wve—os, 1924 Sl - Eandr incoimed el 1901
lzabe Ew ds t 87 'Paterson N. J.—7s5.1900....7" gil2* 1 SSAHJT\,%E,%%%NO_%S %233 'j‘&%% %g%

*Price »ominal.
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GENERAL QUOTATIONS OB STOCKS AND BONDS—cContinued.

For Explanations See Notes at Head of First Page of Quotations.

Railroad Bonds. Bid. Ask.
Balt. & O.—5p, cold, 1925 114
Consol, cold 5s, 1 988———— .
Ist Term, 4%%*,'g. 1934......... 103*
Beiiuylklil Riv, astSldeSs 1935
Sterling, 6s, 1895......cccce..... 104
Sterling, 6s, g., 1902 lio
Sterling, 65, i; 1910, 123
Sterling, 5s, 1927..... 109
Sterling, 4%s, 1933 . 112
Equ.Tr.ser.B 1891 to
Mon. Rlv—lstgu .5s, 1919 F&A 97% . ....
Cen. O.-Cons. 15t,dies, 1930.M&S 102%
Ak.&Ch.Jun. 1st Ss 1930.M&N 104
Balt.&0.S.W.RR.4%s, 1990..J&J 107 it»9
Cin. & Balt. 7s 1900 108
By. 1stcons 4%s, g 99
ldtino. 5s, g,A .
1stlInc. 5s. g., 22
Balt ftPet 1st 65 , A&O
1st, tunnel, g ggd 1911. J&J
Balt. Belt—lst 5,1990......... 105 105%
Beeoh Creek—lst ’Id 45,1936,J&J 103
2d gen. 5s, 9., 1936....c..co.ee. J&J
Beiviaere Dei. —lst 65 0,1902.J&1
Cons. 4s, 1927 ..o F&
Boston &Albany—ds 1895 J&J §102 102%
4s,1913......... A&O §106% 108
Boston &Lowell—7s 1895. .M&S 8103 103%
6s, 1896... .J&J 8104 105
5s, 1899 J&J §104% 104%
is, 1905-6-7. 100 101
41%8,71903........ 105
B ston & Maine—4i*i, 1944...J&J §110% 111%
Improvement4s, 1905..... F&A 8100 101
Do 4s, 1937 ...F&A 8102 104
Bost. & Providence—4s, 1918.J&J §107 107%
Bost.Revere B. &LynD—6s '97..T&J 8lo5  105%
Bway.&7thAv.—IStc 5s,9.,°43J&D 109% 110
Bklyn.City RE.—1stc. 55.1iidl.J &) 112% 114
Brooklyn Ele.—1st, 65, 1924..A&0 98
Sdmortg, 5s, 1915........ J&J 63 65
Seaside & B. B. 1st 5s, 1942 J&J
Union El.—1st, 6s, 1937...M&N 93 93%
Bransw. & W.—1st, 45'\? ,1938.J&J) 65 69
Bnfl. Brad.& P.—Oen.M.7s,’96.J&J 100 105
Bufl.N.Y.&Erie—Lst, 7s, 1916.J&D 129%
Baff.Rocli. & Pittsb.—Gen.5s, 1937 96% 99
Booh. &P ., 1st, 65 1921....F&A 121 123
Consol., 1st 65, 1922 J&D 117
Clearf.& M st 55 %u 73,J&) 100
Baft&Southwest 65, J.&J 100
&Susque 1st5s,9., 1913 A&0O 97 99%
Ban .O.R. ot N.—st,55,1906..J&D 107%
Cons. Ist &col. tr., 55,1934, A&O
lowa C.& W., 1st, 7s, 1909.M&S 100 ......
C.Rap.l.F.& N-,1st,65,1920.A&0 100
do 1st, 55 1931 A&O 90
Oalilor. Pao.—1st M. 4%s,1912J&J 100
2 Mor. 6s,g.,791. ext.at4%%.J&J 95
3d M (guar C.P.), 6s,1905.J&J 102
do 3s, 1905.J&J 65
Camden & Atl.—ConsL 65,1911 .J&1J
Canada So—lst55 uar.,1908,J&J 109%
2d mort., 55, 1913.cc..clvvevcenn. M&S 103% 104%
Cape Fear &Yad V—lst 6s, 1916 76 80
CarolinaCent.—1st,6s,9., 1920.J&J 76
Oatawissa—Mort., 7s, 1900....F&A 111%
Cedar F. &Min.—ist, 7s, 1907.J&J loo
Cent, of Ga.—1'st,eons., 7s,'93.J&J 118
Collatltrust 5s, 1937......... M&N 88 89
Chat.R. &Col-55, g., 1937.M&S
Sav.&West., 1st,guar.,1929 M&S 52 60
Cent,of N. J.—1st'eons. 7s, '99.Q-J
Convert, mort. 7s, 1902, ..M&N 123
Convert, debent 6s, 1908 M&N 117
Gen. mort., T omrerererrion J&J 116 117
Leb. &WlI—Con 7s,9.,1900, ass 107% 110
Mortgage 5s,1912............. 101
Am. DK &Imp Co., 5s, 1921 J&J 113%
Central Pac.—lst, 6s, g,1895.0&J 102
1st, 6s, goid, 1896 J&J 102
let, 6s, gold, 1897 102%
1st, 6s, gold, 1898 102%
BJoaqum 1stM.,6s, &0 105
Mort., gold 5s, 1939.3 A&O t 86
C.& 0. DIV ext 5s, 9 J fl01%
Land .9.,1900.. A&O
West. aC|f ist, 6s, 0., 99 J&J 103% 105
Cent, of S. Car.—1st 65, 1921..J&J 104 105
Charles. &Sav. 1st 7s, ., 19 36 J&J 125
Charl’te Coi.&A.—Cons.,7s,'95.J&J 101% 103
2d.mort., 7s,1910.......... A&O 95
Consol., gold, 6s, 1933 J&J 90
Charters—lst 7s,1901..........A&QO 11*4*
Qhes.&Ohlo.—Pur.money fd. 65 98 107%
SerlesA 6s, 1908 A&O 119% 120
Mortgage 6s, 1911 119
C.&0O. X 1st5s, 1939 108 i09%
General 4%s,g., 19 77 7%
1st Consol. R.&A. 4s.1989.J&J 91% 91%
2d d do  4s, 84 86
Cralg Val. 1st5s, c}; 1940...0&J 93% 97
Warm Sg? Val.—1st5s ,9.,'4L.M&S
Ghes. O. & 8. W.—M .65, 1 .F
2d mort., 6s, 1911 . *5O**
Cheshire—6s, 1896-98 106%
43, 1910
CM.&A1.—Ster. 03.
Sinking fund, 65 g 6 i*18**
Louls’a & M0.RI5t.75,1900F&A 114%
d 2d,7s, 900 M&N 110
L.J.&C.2d 7s, '98......... J&J 107%
do ‘2d guar. (188)7 8.J&J 107%
Miss.Riv. Brldge 1st)s.f. 65,1912 105%
ChL&At.Bdge.- 1st63g 191 J&J 60
Chic. B|frI &Nor.—5s, 1926. A&O 104 105
2d 65,1919 D §99 99%
Docent 6s, 1896.. 95
Equipment 5s, 1903, exten.F&A §.........
Chic.Burl.&Q.—cons.,7s, 1903 J&J 121%
5s,s.f., 1901.. A&O 106% 107%
5s. debenture, 99
lowa Div. 8. F. 5s, 191 107%

:Price nominal,
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§ Purchaser also pays accrued interest,

Railroad Bonds. Bid.
C.B.&Q.—fCon.-t.D.,45,1919A&0 97
P F&A

Denv. Div.,4s, 192 & 92
4s, plain bonds, 1921 M&S 88
Neb.Ext. 4s, 1927 &N 89
Plain, 7s, 1896..... J §101
Bonds, 5s, 1895 ........ J&D §100%
Convert, deb. 903......... M&S 101
Bur.&Mo. (Neb ) Ist 65,1918.J&] 5115
Cons, 6s, non ex '1918....0& ) §105%
45 (Neb) ............... J&] g 93%
b.RR, lst 7s 1896........ A&O 8103%

Om &8 W,

8s,
Atoh’n & Neb.—15t,75,1908 M&8 §122%
Repub. Val., 1st, 6s, 1919...J& J §102%
Chi. & East, 111—Istmort. es 1907 115
1st, con., 6s, gold, 1934 .... A&O 124
Gen. con., 1st, 55 1937...... M&N
ch.&I.CoalR" Yy, lst55 1936.. J&J
Chic. EI. (¢ Alley”% 55,9,1929.A&0
Extension 5s, 1933...0....cc.o.... J&J
Ohio. & Gr. Trunk—lst 6s., 1900..
Chlc Mil. & St. Paul—
M.&St.P. Ist 85 P D.,1898. F&A
- 73-10s,1898.. F&A
old, 7s, 1902 ..J&J

* 65
24
100
113
118
123%
117
117%
124
128

114
105

124%

Offxp
‘—-E_.Q_.L-

[ el @)
20R0R0 R0 Q0RO 0 o 0
Rl T S Iy S S I

Owwwn

Cocaa

Qo R0

Chic, &Pao Div. 6s, 1910 .
do  West, Div., 55,1921,
Chic. & Mo. Riv. 5s, 1926..
Mineral Pt. Div.,5s, 1910..
Chic. & L. SuB D|v 55 192
Wis. &Minn. Div
Terminal 5s, g., 1914
Dubuque D|v 1st, 6s, 19

1091*

e
c_.r_.c_.g_,c_.g.(_;_,g.gg

R0R0 R0 R0 R0 Ro R0 R0 2o R0 R0 R
[ Y YRy Sy Sy S Y S Y Y S

nd 65 1929 .....

Smkmg

25- yrs deb. 5s, 1909...........

30-yrs. deb. 5s, 1921,
Exten. bds. 4s, 1926...... F&A 15
Escan.&L.Sup., 1st, 6s,1901.J&J
Des M.&Minn* s lst 7s, 1907.F&A
lowa Mid., 1st M 85 1900 A&O
Chic. & Mil. J&J
Winona& St. IDet —2d7s 1907M&N
1st extension, 7 g., 1916.. J&D
Mil. & Mad., 1st, 6s, 1905..,.M&S

Ott. C. F. &' .5
1st, 5s, 1910

North. Hlls., ....M&l
1st, 7s, 1911, A&0

Madison E Xt.,
Menominee Ext.,1st,7s,1911J&D
Northwest.Un., 1st,7s, 1917. M&fc
Chic. & Tomah.—1st,65,'05.M&N
Cedar R. & Mo
1stmort., 7s, 191
2d mort.,'7s, 1909 guar..
S. C.&Pac., 1st, 65, 1898. J&J
Frem.EIk.& MOV—6S 1933A&0
do do Unstam mped..
ChiO.Peo. &St.L. —Istos 1928.M&S
Rooklsl.Div.cons.5s,9.,1941.J&D
Consol., 1st, g., 5s, 1839 M&N
Chic.R.I.& Pac. —65 1917 ,coup J&J
Chicago & Southwestern tlo
Exten. &col. 5s, 12934

1241*

(ele}
S
@
2“
[72)
—~
,_

A&O 0
KanC.,Prior.5s,34 J&J el00
in.&Om.—Con. 6s, 1930 125
Minn. Ist,65,1918M&N 125%
St. Paul&S.City,
Ghic.& W.Ind.—¢
Generalmort., 6s, 193 Q—M U6%
Chi. &W. Mich.—-Gen.5s, 19’[1 J&D § 69
cin. Day &1.—1st,g.,55,1941.M&N ......
Cin. Ham. &Da —Consol SSA&O §104%
Consol. S. F., 1905
Consol, mort,, Gs 1905.—- .A&0O §112
2d mort old 4A>s 1937...J&J 8§ 93%
Oin. H. &1, 1st M., 7s, 1903.J&J H f
C.1.St. L.&C.istg. 4s, 1936,0—F
Con. 6s, 0
Indlanap G & F&A
Cin. Laf. &C—lst 7s§ I901 M&S
Cin. Leb. & Nor.—1st, 55, 1916J&.J
Cin.Rich. &Chio.—1st, 75,'95.J&J
Cin.Rich. &F. W.—1st,7s, 1921J&D
Cln &Sp—7s,COC&I ,1901 A&O
g L.S.& M.8..1902..A&0
Clty Sub. (Ball,) 1st5s,1922.J&D
Clearf. & Jeff.—1st,65,1927...J&]J
Cl(gv Akron&CoI—

[e]e)]
0zZ2Cc OO0

SO0s

Eansp Ist,7s, 1905,
Mi
&

15165,1919.A&0 126%
fd. 63, 1919 M&N §105

. 0., 58, 1927 ..ccooo.o... M&9 t 98%
Equlptr &2d M 10 40S..F&A 85
Cleve. &Canton—lst 5s. 1917.J&J
Clev, Cin. Cliio. & S Loms—
Cairo Div., 4s, 1939 89

St. L. div.ist.col.tr. s, '90.M&N
White W.V.Div. Ist4s g.,4<J&]J
C.W.&M.Div.—Ist.4s,3.1991.J&)J

«In London.

Ask.

123
126

123
126

129%
115

115
126
117%

lu7
109*

126

125

122% 122%
98

*

103
126

70

99%
105
13

5
113%
95%

=
o, %

107%
102%

107%
118

75

91%
93

t In Amsterdam.

Railroad Bonds. Bid. Ask.

Clev. Cin. Chic. &8t. L. —Oontg(

Cinn.San. & Clev.Con.5s,’28.J&J 104 105%
Peo. & East. cons. 4s, 1940. 76% 78
Income 4s, 1990 18

Clev. Col. C. & I.—1st 115
Consol,mort., 7s,1914 .........

Gen. con. 6s, '1934... ST m
Belief. & Ind. M., 7s, 1899 ..

Cleve. & Mah.Val.-—G.5s, 1938

Cle. &Pitts.—Con.s.f..75,1900
Gen, gu. 4%s, ., “A,7 1942,

Do Series B, 1942 .

Colorado Mid.—1st, 85
Consol. gold,4s.. 27

Columbia & Gr—1s
2d mort., 6s, 1923 56

Col.& C.Mid.—1st, 4%

Colum. Hook.Y. & T .—Con. 55 1931 91%?
Gen. 6s gold, 1904 ..o 94 97
Col. &Hook.V.—stM.,75.°97. A&O 103
Col. &Toledo—lst?s '1905..F&A 117 119

do 2d mort., 1900. M&8 110
Ohio&W .Va.,lst,s.f. 7s I9XOM&N 118
CoLShaw. & H k.—ist 55,1940.J&] 75
Equipment 6s, v., 19 6. ..A&O
Col. & Western, ist, 6s,1911...J&J 100
Con.&Montreal—Imp. 6s,1911.J&J §117
Conn. &Passum. 1943 A&O 8100
Connectmg(Phllaf—lst M&S
onsol st, 5s, 1913.J&J § 87 87%),
Corn.Cow.&Ant. deb. 6s 1898. M&N
Dayton&Mich.—Con. 55,1911.0&J 106%
Dayt. & West.—stM .,6s, 1905. J&J
1stmort., 75,1905 J 8122%
Delaware—Mort., 6s. guar.,’95. J&J
Delaware &Bound Brook—
1st, 7S, 1905 i, A 126
Del.&Hud.—Coupon 7s, 1894. A&0 103%
ist, M., Pa.Div.,7s.1917...M&S 141 142
Del.L.&W. —Mort 75 1907..M&S 131
Warren 2d 7s, 1903................ A&O 118
Den. City Cable’ 1st 6s, 1908..0&J
Den. &R. G.—1st con. 4s, 1936 J&J 79% 80
lst7s ,gold, 1900 115
Impr., g., 5s, 1928, %% ...
DesM. & F.D.—Guar. 5.J&J 80
1stmort., uar 2%s 1905 J&J 52 60
1st M., on Ext 90 80
Det.B. C. &AIFA st.68, 1913 J&J
Det.G.Haven&Mil.—Equip.6s, 1918 € 99 103 *
Con.M., guar. 6s, 1918, ...A&O e 96 100
Det. L. & North.—1st, 7s,1907.J&J _ 70 75
Gr.Rap.L.& D., Ist,55,192 &S 8.
Det. Maok.& M.—Ld. gr 3%s, S. A, 27
Duluth&IronR.-Ist.55,1937.A&0 91
Dul.Red W.&S.—Ist,Ss,g 1928.0&J
Duiuth 8. 8h. & Atl.—5 1937,J& J 97 99
Dul. & Winn. 1st557g 1929./3&1 n
DunkAV & P.—1st,75,9. 190%———m 112 —
E.T.Ya. &Ga—lst,?s 1900. 114
D|V|5|onal,58, 1930.. .J&J 108 112
104 104%.
86 88
50

Knoxv. & Ohio,1st, 6s, 1925. J&J 111*4

Ala, Cent., 1st, 6s, 1918....... &J 100

East.&W. Ala.—1st, 6s, ree’ts. 1926

Eastern, Mass.—b6s. g.,1906. .M&S s121% 122

Easton & Amboy’ .5s5,1920M&N 103

E.Shore Ter.—15t 5s, g., 1915.F&A

Elizab.Lex.& Big S-.5s 1902.M&S 97% 100

Elmira& W’mspt—I1st 65, 1910 J&J 116%

58, 2862

Erie &Pitts.—Con. 7s,’98. J&J 108 111
Equipment, 7s, 1900 ........ A&O 105

Evans.& T.H.,Ist eon 21,J& 106%
1stgen. g. 5s, 1942 A
Mt.Vemon—I1st, 6s, 3A&0 98
Sul. Co. Br. 1st, g 55, 1930.A& O

Evans. & Rich, —1st5g% 1928. M&S

Evansv.T.H.&Chi.—1st, 65, g. I9oO 105
2d, 6s, gold, 1900............ J&J 100

Fltchburg—Ss, 1899 1903 104%
5s, 1908............ 107%

105
. 101
. 99
Bost.H.T. & West., deb. 5s, 1913

Flint & P. Marg.—M. 65,1920.A&0
1st, con., gold, 5s. 1939 ....... M&N 87%

Port Huron Div. 55, 1939........ Q0
Fla. O. & Pen.—1st, g.,55,1918.J&J 106

1st 1 g. ext. 5s, i; 1930.....J&J 103

1st, con. 5s. g., 1943........... J&J 94 97

Ft.Worth & Denv. C.—1st, 6s, 1921 75 76

FVW.& Rio G .Ist 5s, g., 1928 J& 58 60

GalLHar.&SanAnt.—15st,6s,g. 1910 95 98
2d mort., 7s, 1905........... & 99
Mex.&P.Div. 1st, 5s, 1931.M&N 92

Gal. Hous&Hen —|St55 1913A&0 67%

Georgia—6s, 1910...—— ..... &J 103 0

Georgia PaC|f|c—lst 65 1922.9&J 106% 1M
Con. 2d mort., 5s, g, 1923-.A&0 54 56
Con. income, 5s, ¢ ? 1923 ..A&O 15 2

Ga.Carol.&No—15t,5s,9.,1929.J&J 83

Ga.S0. &F1.—1st 6s,tr. reo 1927. J&J 84% 85%

Gr.Rap. &Ind.—1st, .g., g°d, 7s,g. §112
IstM.,7s,l.9., 80|d ‘notguar. &O 8112
General bs, 1924 ... ... M&S 25 35
Muskegon Div. 5s, 1926...J& e 20 40
Ex. 1st., g 4%s, 1941....... . 102%

St.p.-lst . 0 62
,4s.. .. 13%
, . 90
.&St. Jo. .65,1911.-M& 119

aarrisb’g P., &c., 1st., 45,1913.J& 443

Hart. & 0nn.West.—55,1903.J&J ...... mmmm

tlousatonic—Cons. 5s, 37..M&N 118%
£ & Texas Cen 1st7q 55 1937J&J 105
«Taco&N s,.g., 1901J J 106

Cons. g. 6 91 99
Decentare 6s, 1897. 98

In Frankfort.



464 THE CHKONICLE. [Vor. LIX.
GrEfiER-iL QUOTATIONS OF STOCKS AND BONDS.— cContinuea.

For Explanation« See Vote* at Head <7 Wt*4»- < fettoie*'
Railroad bonds. Bid. Ask Railroad Bonds. Bid. Ask. Railroad Bonds. | Bid. Aflk
Houston & Tex. Cent—Oont Louisville N. A. & Chic.—Oont. N.Y.C.& Hud.Riv. Contlnued )—
Seg gtl ’4192113'57' 8 66 9% 91 R.W.&0.Term.1st5s,g.,"18. M&N
H fgfféu[lsi J 150 4 r 65 67 Cart &Adlronlst4sg H81.J g o
in r.rop—lLst, 4s, 102 102% 1050 70 N. Y. & Put. 1st4s, g 199 t ib‘i %
102 6 8100% 100%  Mohawk & M . ISt454g 99LMfeS 100 . -
98 100 - 55 60 N.if,Chio.&St.L.—1'st,4s, 93 &0 101% Thi%
L 3 1st cons. 5s,9., 1912. 10 N. £. & Greenw’d L.—1st 65 19 23
50% 3% 74 2 imortgage income, Gs .............. 4
9% 34 37 N.£ &Harlem—7s,00up. 1900.M&N 120% — t«
108 . 1?80//0 99 NéE.dLasok&W —1st, 6s, 1921':38%& ﬁﬁ
. . 0 rd, 5s, guar., 1923.........
Middle Div. reg. 55, 1921. 09 € 109% 110 Term &impt.ds, 1955 _M&V 98
«100 1% N.Y.Elevated.- 110% 111 N,Y.L.E.&W.—lstex. 7s,°97. M&N 109%
::llO 113 Maine Cent.—Mo 1 ......... gg R}Iort exEjendde4dn/58 11992139 mﬁg %g
o7 e e e, LS oo 8 extende b's
OglotSt &N70 E‘gln ,75,’97.M& K %%83/& Cons. 73019 2. 1§l33g/0 134 4th M., extended, 5s, 1920.. A&O 113 115
st eon.7s, 1897......... 1100/0 Cons. 4*08, 1912 ) 8105% 107 5th M., extended, 4s, 1928.J&D 100
197 115 Istco is 4s. 1917 1stcons. M., 7s, g.,1920....... M&S 132
100 g -------- 1stoons. fundooup 7s, 1920 M&S L
--------- Reorganizat’n lstllen 6s, 1908 104
od m. ine. 55, 1048 & 20 Long Dock oon. g., 6s, 1935 A&O 127
Ind. Dec. &Sp—ls t,75,1906.A&0 9 &R .o
Ind. ms. &la.—1st 4s, 1939...J&D 79 8104 104%
lud’polis & St,L.—1st,7s, 1919.Var, 120 113 70
lad apolls&Vln —1st 7s '1908.F&A 120 113 08
2d mort.. 65, 1900 M&N 120 . 100 102
In.&G.N.“Ist,68.1 19 oou.offM&N 113 U4 111
2d, 4%—55 1Sj9.. M&: 68% r 58
34 4 1054 MRS 20 o rss Y. .
Cord: 63 64" N'CY' d T, 2d Im’t pd. 187%
on. deb. certs. instalm’t 0 108%
130  Mex. Cent.- §58% 58% N.Y.&North™n - lstsg 55,1927 . Ap&O 116
102% 1415 N.Y.On.&W.—Coii.5s,9.,1939.J&D 110
116 0 8 8%  Refunding, 1st, g., 45, 1992 M&S 86% 87
138 Mex. Intern. ;2 N.Y. & N. Eng.—Ist, 7s, 1905 J&] 1%%% ﬂ‘fo/
. . - 0
71*4  2d M., Ser. A, ine.,6 a mN.I 0% O. ......................... |J=§§/9\ e%oz/(J 103
K 63 . Pa. 6s,1895 €105 110
1 e 14% 15%
K 8% ....... e 1 2
K 96 € 3%
. 23 Equip. Trust., 55,1908......... M&N ~ 96 98
K 110 100 — N.Y.Phil. & Nor—1st, 1923",.J& J 99
K.O.FL o . L. &8a %—Istext 105 Income 6s, 1933......cccoou.ee ... A&O ... 27
an. ¢ 135 80 et &B. C., 1st 8s 107" M&N 8122 124 N, Y Prov. & Boston 7s, 1899.J&J 113 _
K |E, thmp&chg_uM 3 1907 J&§123°/ 59 Bridge 8s, 1903........cceee 8123% 126 N'Y.§.&W .-Ist refnd.,55,1937.] &J 105%
’NodawatilsVal 1st, 75, 15920 1&D 8105 = 106 it 8 81 admort, 4%s,1937 ~EeA 8
Kan. C.Sub.Belt/—1st 1920 65..J&D 38 ?eer”mmiff'gg' 1594(1)
Kg]anc%kltglo&r: gS{PIS?ssg....Fgcé ,,,,,,,,,,,,,,, Midland of Indiana 5s........... §1'2'é" 113(35) \l\/Avidkl'dﬁf&NEJ'.—% tés A0 AR > 118
i kes ast. 1st 5s,
ﬁ%ﬂtgceknt BXTS?\P ‘512 %g%j&J 82 85 104 107  Norf.&Soutn.—istg., 55,1941.M&N 1u2 105
Keokuk&Des M S8 1923A80 98 100 108 110 NewbgDuteh & Copn.—lnos.aorr ...
Kings Co.E1.-ST, A |8s, 1925,J&) 70 123% Nor Sesten. o8 TOSEMEN 17
b 5s 1938 N0 I 0 New River 1st 63 1932.... .A&O 110
FulTo%rEls'lstM'B’é’"i'é'z’g Ma&s 80% 106 impr. & Exten.. fS‘gﬁgs“””F&,(/.Aef_ooﬂ'o 108
------ ) ustment 7s, v Q—M. el
LakeE&Weést—lstg ,5s, 1937J&J %(1)‘21 ll(%g Mil. & No.—l1st, 6s,1910.. ... . 116 quJ“pmem 5s,1908.. Q Dt 77% 193
LakegShore&Ml'f:'ﬁ"éb— 118 Clinch V. D., 15t 55, 1957...M&S e 73
Bnff.&E. neWbdsM'7s '98.A&0 113 1225 Md. & W, Div, 1st 55, 104118 ) g
Det.Mon A Tol.,1st,75,1906 F&A 175 i 1567120 Roan. &S0 1sig.gu 551922 M&S 65 70
B b orts 3o e Aen 152 i 149 Col.Conn.&Term. Ist5s,9.722.J& J
Lell\li:eéerqoreoenonss 3 L 1st,75.0&J 118% 1 Us So. Side, Va, ext. 565 1908 199
ke shore 1905 78D 12i°/g elgg lgg do ZdM.,ext.’S—Gs ...1900 100
Mahon. cOangFé 18155,19349&7 112 VagTenﬁd Mh ﬁ/,s 956 %388 fgj ﬁ‘}%
Kal.A.& Gr.R.—1st bs, 1938.J&J] 110 e 97 99
Laka et Bl (Ehic) 5 4928 I8 * 61 A do  extended5s:1900.J&J 100
Lake St Pl (15{0)'SS Sigegd & 8l Mo.Kan.&T.- 80%  100-year mort. 5s, 1990.....J&J 71 74
Cor? M' Steriing . i07 45~ 45% do  Nos. above 10, 000 71 74
5 e 199109 130% . 73% 73% North. Pao. Coast 15t6s &N 104
COnmor s% 05 % M& 1210/% Kans. C. & Pao. 1stis. g 1 60 Z}g(y Ngrth Penn. —71st 78, 189 M&N %gg 107
o) o i 0 en. mort., 7s,1903 ...............
B il iy wepeg ey svans g BEWGRAIEC D s ™ g
Leh.VLCoal, If 153, 0. (t;u ,1333.J&J 103 3d mortgage, 7s,. 107 %8%
Litehf. Car.& West, Istg. tis."IbJ &J 95 Trustgold, 5s, 19~ . 90 105
L. Miami—Renewal 5s,1912..M&N §111% 70 A&O
R0k S Rhs L T 103 § 80 a1 00 NEERET %"”E%“Sm 1925.240 1003
mor S, 1900 . LA
L(?Lns é(s)lnasrylj_Sjs'SII'S\JASln 1898. M&l?]l 112ﬁA) 115 2d ext. 5s, g. .106% 108 Con.mort., 6s, g.,coup., 1900.J&J 112%
Gen V%6, 1038 %D 115% 97 197 90 Mort. bds., 5s, 1926, seriesA J&J 112
Ferry—lst 4%b, g.,1922___ M&9 102% 101% B
1932 J&D mort. st 118
NS B Tstoan g igsr ey o 102 oo 152 OmeRR B S i s 1% 1%
NZ\E&R ){B eh, lsltggzgs 11927, &S 1890/ 43 100% 102 Nor.Pacific—Gen, 65, 1921.. 112% 112%
NYgL]l(\)/Ir ne., 192 8 0 108 79% 80 Gen. land gr.,2d. 6s, 1933 89  89%
N-Y&Man, E gac 18t75,°97, 9 ) 114% 115 Gen. land gr,, 3d, 6s, 193 63% 64%
N e By t6 ISR 1st Extension 6s, 1927......... Q— 114 Trust recelpts ............... ... 6J 63
rlog ¢ 19%, st6s, M& oo, OENMOrt, 4s, 1938 6i% 65 Con, ji. G., g. 5s, 1983 ...... J& D 32%
b s oo B e s 8,
. ol. Istg. notes 6s, *79%
L L. El glsttyﬁFllUtéstfligzleg'lég%%g 1025 111% Pen D'Oreille Div.,'6s, 1919.M&S 99
OEU\E é.'E Div.. 155I 851921 T 0 125 Mo. Div. 6s, 1919 s M&N 101
S m'ort Plv | 99 10U 142 James Riv.Val.—lIst.g..6s 36J&J
| c’ 114 Spokane & Pal. 1st 63, 1036.M 80
) 121% elena& Red Mt.Ist,6a, 1937M&S 25
13% 49% 1280 Dul. & Man., 1st, 63, 1936...J&J 80 85
h 00 §105% 106 Dak. Ext., 1st, s.f. 65,1937.J&D 80 85
Oe0|I|anBr L 1905 %8%&’ Nash.Chat.&S.L.—1st,75,1913.J&J 131 No.Pac.& Mon., 1st6s,1938.M&S 35 39
N il 1ot s 0 20 105 Coeur d’Al.,Ist,g-, 65, 1916.M&S 90
. 0 Ized st6s, 5 115 %12 101% 102 do Gen. 1stg., 6s, 1938...A&0
E %N 156931919 D 110 1st 6s, T. & P. Boh.. 1917. J8;J 102 Cent.Wash’n, Ist g.6s5.1933. M&S
Goni ¢ 18 %035 7D 112 1st6s, Mo. MMW. &ALI7.0 *] U2 Ch. & No. Pao. oon; 5g.1940.A&0 40
Len,vneaét s, 030973 D) %SA . Ist 6s, Jasper Branch, 1923.J&J 102 North.P. Ter. Co.—lst, 65,33.J&J 99
%lclj ot ;X-EOST S, ”A&O§ 105% 113 Gr. Trunk 1st, 6s, 1910 J&J 105
K mor "tIS’M R 1561780 §|124 §107% 108% N. W. Nor. Car. 1st 6s, 1938 A& 629
Mem&cIar s " S(’:s 0L F&molg 117 oLIU% Torw’h &Wor.—IstM .,65.797.. M&d §105% 103
Pensacola l'iv. 1sgt(6s %920 M&S 107 108 Consol. 88, 19095 - A& S >gd.&L Cham P 65 1920 A L AR
pens Div ist bo 1851 M&S 139 N.J. Junction, 1st, 1986 F&A 100 noome,6s, 1920......... ........ 12% 15
doaIS V.. 23 3 H\80 M N.J. & N. Y—lst GS 1910...M&N §102 . >hlol. & W—1st pfd.5s,1938. .%J
NashO&Dec 24 7551900 Mo 1?% New LondonNor.—1st4s,1910.J&J §101 Ind. 81. & W.—1st, pf.,7s, 190 110
BN A4 &5 6 1903M&N 115 N. J.Sou.—1st, 6s, 1899 int.gu.JoJ 102 > & Miss.—Cons., sf 7s 1898. J&J 109%
T N e bad «101 113 N.O. &Northeast—Prlorl s.1915 110 Cons, mort., 7s, 1898, ... 109% _ r-
& en orty I?j 5ao1G57 T N.Y.& Can.—£ M., 6s, g., 1904 M&N eli6 2d consol, mort., 7s, 19 .A&O 114
. U eadr 0 i940 “MEN rgn age N.Y.0.& H.E. —lst op. 75,1903.0&J 127% Ist, Sprm%f D|v 7s 190 M&N
n| ied 4s, 79 80 Debenture 5s, 1884 1904..M 107 108 1st J&D
Pce?sta &Altd—5|5t 6% lU 21 Fgfﬁ\ 98 do 5s, 1889 1904..M&S 106% ... »hio River RR. —lst ‘Bs J&D
So&l\rl NG e 51 A&O 109 do 4s, 1890-1905 .. .J&D 103 %104% Gen. gold, 5s, .A&O 90*"
&N 355 i 3% 1040 Debt, 4a, g., 1905, ext M&N 103~ LO4 -h|oSouthern—1st6s 1921.. J&D =92
Noonsol, s, 193 ”'S"mlléé'?"F&A 91(51 Stelling mort., 65 903...J&) «116 US Gem. M. 4s, 1921 .. .cvrernen M&N 35
LBINAL Chic s Boto10 16 87% Gouv.&Osw. st 5s, g 59237080 1S 23 <ihio Valley—Gen. M 5g.,1988.0&J 50
— 107 Nor.&Mont. 1st5s,g.,1916..A&0 HO ... 'id Colony—6s,1397 ... u..F&A 8106 106%
rioenominai. ure laser also pays aaoraad interest. e In boaion. oupon >, tln am. a la.Frausfort, Germany.
P §P | | dint t | £|| C In A d la.F fort, G
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Railroad Bonds. Bid. Ask.
old Colony—Gs 1895 ..J&D 102
65,1896 M&S 104
4%5 1904.. 107
i
s, 1938.....
B C.F 116
Omaha &St. L,
Oreg.&Cal. 1st5s,1927........
Oreg. RNP/ &Nav.—1st 0s, 1909 J&J
con.M.5s, 1925..... 73 75
Collateraitrustfs 1979, M&8
sw.&Rome—IstM ., 7s, 1915
2d. g. 5s. gubr
Panama—Sterl’g 108
Subsid londs 65 19 u e 92 96
Penn. R —Gen. M, 6s, 0,1970.J&] 131%
Gen. 6s, &e, 1910........... J&J 131%
Cons. M t>s cp ’05.J.15 &D. 15 . 120%
Cons. M. 6s, do il8 120
Consol. 5s*cp., 1919 112%
Cons. 4, g., .M&N el08 no
Collateral trust, 4%5s,1913..J&D 109
Equip. Tr. 4s, series A....... Q—F el0l 105
R.E.pur. money 1st4s,1923.M&N 103
Penn. Co., 6s, coup., 1907..Q.—J 107
Penn. Co. 1stM 4%s,1921 J&J 110 111
Penn.A N\ Can.—ist.7s, Qé 104
Istmort., J&
&RR. consol 4s,1939. 94
Penn. & N. W .-5s, 1930.........J&J i
Peo. Deo. & Ev.—1st, 6s, 1920.J&J "93 i'00"
2dmortgage, 5s, 1926........ . M&N 30
Evansville Div..Ist 65.[920.K>&8 91 92%
Peo.&Pekin U r.-Ist,65,1921.G-F 109
2dmort..4%s, 1921...... M&N 64
Perklomen—lstser 5s, 1918Q -J 101
2d Berles 5s, 1918.............. 86 89
Petersburg - CIassA 55,1926, J&d 107
Class B, 6s, 1926.......c.c.coee.ve A&O 113 115
Phila.AE. Gengquar ,6s,0., 20 J&J 125
General 5s, 1 116% 118%
General 4s,1920. 1011«
Sunb. &Erle—lst 1091«
Phil. &Read —2d 5s 19
1st, 6s, 1910... 123
Consol.M.,7s,1 ) 129
Consol, mort., 6s, 19 l. .J&D 117
Improvementmort.,6s, '97. A&0O 1561«
Cons. 5s, 1stseries, 1632, M&EN 102
Deferred iNOC tie B5S.......ooomommreerenes
New gen. morti., 4s, 1958 J&J 801« 80%
1stpref.inc., 5s, gold, 195’8‘_F 351« 3fci4
2d pref. ine., 5s, gold 958_F 25 26
3d pref. inc., 5s, gold, 1958 F 201« 21
3d pref., inc., 5s, convertible..F
Term. 5s, gold Igiuar 1941 Q—F 105% 105%
Phil. Read’ 1942...... 48
Incomes, Class A ....... 1952 ...... 8
Incomes Class B .......
112
111
. . . 98%
Pine Creek gu. ts, reg., 1932..J&D 120
Pit.C.C.&Si.L. eou A'ss ,iyAuA&O 105% i'05%
Cons 4%s, series B, 1942 A&O 105% 1t5%
Con. 4%s, series, C, 1942... M&N
Pittsh.C.& Bt.iu—xst. 7s. IyOO F&A il 2* e
Pittsb.oi.& Tol.—1st, 6s, 1922. A&0 111 jj*5
Pittsh.&Con’lIsv. —lstM 75,'98.J&J 109%
Sterling cons. 9 giuar J&J el28 130
Pittsb.Ft.W. &C lst 912Var 137
2d mort., 7s.19.2 133
3dmort.,75,1912 A&O 130
Pittsb. June. 1st 6s, J&J 115
Pittsb. & Lake E.—2d.5 A&O 102
Plttsb McK & Y. —1st, 65 1932 J&J) 127
2d 6s, 1934 124
McK. &B. Ver.lst6s,9.,191? J&J 122
Pitts.Pain.&F.—1si, g C5,19i 6J&J 98
Pitts. Shen.&L.E .Ist 5 s 1940.A&0 85
Pittsb. & West.—IBt, 4s, 1917.J&J 83
Mortgage 5,1891-1941 . 80
Pitts, sh.—1st,5s, 1927. M&N 102
Ashtabula & Pitts.—isi 6s, 1908, 3j3
Portl nd&Ogb 'g—st6s,g., 1900 &J §|09 112
PortRoyal Aug —1st,6s,'99.)&
Income mort., 6a, 1899....... J&J
Ports.Gt.F. Con —4%5 19.37.J&D §110 110%
Potomac Val.lstgu.5s,9.,1941.J&J 89 8§92
50

Pres. &Arlz C. —|stg bs, |L9|t>j&J
2d inc. 1916 &J

Prov.& Worce**—lst es,1897. A&S) §105%

107

Raleigh & Ga on—as, 1898..
Ben.&Stoga—1st 75,1971 couM&IN  142%
Rich.* Dan. —tten m., 6s, 1915J&J 116 117%
Debenture, 6s, 1927............. A&O 101 105
Con. g. 55 193e trust eeris. A&O 90
Equip.M.s. f. 55, 1909......... M&8 10u
Wash. O. &Wlstgu.4s,'24.F&A 74 78
Rich. &Petersb os 19la__ M&N 112
Rich. York R €S,y iiieierrinins
2d mort., 6s, 1900.... M&N 60
Rioh.&WestPt.Ter., os,frrec. F&A  70% 70%
Con.eol trust, 1st, 5s, ir.reo.M&8 3> 35%
Rio Grande West., Istas, 1039.J&J  66H 66%
Rio Gr'deJunc. Istgu 55 1939.J&D
Rio Gr. South.—1st, 5s, 1940J&J ... ...
Rome W.&0.—Cou. e| oe 22.A&0 i'l'6%
Rutland—Iist M., 6b, 1902...M&N §110 110%
Equipment, 2d 53 1»98....... F&A §100% 1«1
Bt.Jo. &Gr. Isl d—lstguar .65,1»25. 66
2d mort., Ino , 5s, 1925, coup, off """"" )
BtKan C. &Om f}st 5s,1927..j& ) gg "40'
Bellev &8 lll ,1st,s.F.8s5,’96.A&<) 110
BeUev.A Car., 'Ist 65, 19233 110
ch8ti.&Pad. lIstg., 55, 1 17 ICO
Bt. L South lst 4s, 1931.. bO
do 2d income 5s 1931 M&S 80

Carb &Shaw., 1stg.4s, 1932 M&S
8 t, L. &Ch. 1stcons. 6s, 1927..J&1J

GKENEKAL QUOTATIONS OF STOCKS AND BONDS—montinued.
For Explanations see Notes at Head of First Page of Quotations.
Railroad Bonds Bid. Ask. Railroad and miscbl.Bonds. Bid. Ask.
3t.L.& 8. F —2d 6s, cl.A,1906.M&N 112% Union Pac|f|c—(C0m|nued )
Eun) 895. i J&D . Oregon Short-L., 6s. 1922°.. F&A 85% 85%
2d M., %S CIFSS Bc l1990066"" 2'122%/0 I1'1'4 vt Soudth -EGenl 7571?889'3% 38 23
S, Class (1] 0 xt,1st,7s 83
Istm. Mo. & W. 68, 1919 " 110 Utah &Nor—lst M.75,1908.J& )
General mort.. 6s, 1931 95% Gold 5s, 1926..cccc...  ..... J&J
Coll. trs. s. . 6s, 19 90 ___ U.P.Den. &Gulfeon ,5.9,1939.J&D 41
Geaerai mort 5s, 84% U. &BI. R —Con. 4s, g, 1922.J&] 102%
st trust, g., 5 ,1 70 Utica Clin.&Bing.IsS«',1939...J&J 112
Con. 8u 45, g l 90 43% Valley of Ohio—Con. 6s, 1921.M&S 40 50
Kan.C. &Sw., 60 Ver. & Mass.—Guar. 5s, 1903.M&N 8§106% 106%
F08.& V.B. Bd.,lst 95 Va. Mid]’d. —Istser 65 1906.M&S 116
8t.L.K.&80o.W. -1s 2d series, 6s. 191 ,wM&S 117
Kansas Mid.—1st, 4 55 3d series, 6s, 1916 M&S 103
St LOUIS Salem &Arkansas 55 90 4th serles, 3-4-5s, 19 M&S
t W. &W,, 6s, 19 -M& 97% 5th series, 53 1926 M&S 100%
SOW 1st,g. 45, 1989 M&N ) 60% General 5, 6 . .M&N 95%
2dt ,, in0. 4s 989" Lo J&J Té 19% ped 95%

it LV & T H -Ist M.75,767 J&3 107% Wabssh—Pat oo old 55, 1930, MET 105% 1055

2d mort., 7s 1898 M&N 106 2d gold 55, 1939.....ccoervrrrnnn 70 T70%
d, 7s, guar,, 106 108 Deb. mort., serles B, 1939.. J&J 25% 26

3t P. &Duluth—lst 55 1931 F&A Det. &Cbic. Ext., 1st g. 1941, J&J 99 100
2d mort., Ss 1917 ... A&O 104 St.L.K.C.&N. (rest.&R.),7s.M 102

8t.P.Minn.& Man. —I 17s,1909J&J do St. Cha’s Bridge 6s, 1908 106%
2d 65, 1909, A&O 118 119% do No. Mo., 1st, 895..J&) 103%

. WestEndEIl 5s,1902 M&N 8i0,% 103

1st consol. 6s, 1933 . 18 120 4%s, 1914 ..o, M&S § 99% 999
Il\/ISt c?nsollE r?dulcetd4t0 4%357 JJgS 100% UB%% W. Jersey & At. 1st M. 6sI910M &8 103

ontana eX St, 4s WestJersey—1st, 6s, 1896....... J&J
Pae. Ext., 1st'4s, £, 1940 J&) IstM .,7s y1899 ...................... A&O 113
Minn’s U'n, 1st, 6s, 1922 J&J 115 West Shore—Guar. 4s, 2361,..J&J 104%
Montana Cent—lst Gs 19’57 &J 111 112% WestVa.C.&Pitts.—1st,6s,1911)&J

1st, guar., g ,5s,1937...... J&J  9s West. Va.&pitts.—IstSs,1990.A&0 e lll 113
East’n, Minn., 1St% 55 1908 A&O 102 103  West.N.Y.&Penn—Ist.5s 1937J&J 102 102%
Willm AS’xF " ) st,5s,9.,1938.J&D 100 103 2d m., 3s g.—bs s0. 1927 &0 25% 26

St.P.&No.Pac. ~Gen.6s. 1923, F&A 117 Warren &Frank., 1st 75'%F&A 102%

4An&A.P.lIst,g gu.4s1943.J&J 57% West’n No. Car-Con, 6s, 1914.J&J 109%

Sau N.P.—1st,0s,9.,1919...0&J 87 W.Penn.—Pitts.Br., 1st 6s,’96.J&J 10z%

SanduskyMansf.& N—lst 75,1909 114 Gold 4s, 1928........ J&D 101

Sav.Am."&Mon.con.,6,9.,1 919.J&J 51 52 Wheeling* L. Erie—1st,5s,...1926 106

Sav. Fl. & W.—Lst, 6s 1934 A&O 105 Wheel. Div., 1st, 55,1928....J&J 90 93
At. & Gulf, eon. 75 189 .J&J 103% 106 Extens. and Imp. 5s, 1930..F&A
So. Ga, &Fla.—1st, 75,18 06 107 Consol. 4s, 1992 ......... .... J&]

2d, 7s, 1899. 106% Wilm. Col. & Aug., 6s, 1910 ..J&D 114 115

Sciot.V.&N.E.-Is % 75  Wilm, & Weldon—7s,g., 1896..J&J 105

Seaboard & Roan 90 55, 1935 . e J&J 110%
5s, coup., 1926 Winona&S.W.—1st,63,g.,1928. A&O

Seat.L.8.&E.—1st ,gold,6s, 31.F&A Wiseon. Cent.Co.—Ist;551937.J&J 58 58%
Trustreceipts 48 Incomes, non-cum. os, 1937....... 10

Sham. Sun.& Lew.—1st,5s,’12 M&N 100 Wore. Nash. & R.—5s, 1895... Var. §100 jpi *

Sham.V.& Potts.—7s, cou. 1901J&J

SodusBaéAS Ist5s,g.,1p24.0&J MISCELLANEOUS BONDS.

So. Car.&Ga.—1st, g, 55. 1919. M&N 97% 98% Amer.Bell Teleph’e-7s, 1898.F&A s111% 112

so. Uen, NYt)—ConsoI mort., 20 Am. Cot. Oil—M. g. 88, 1990..Q -F> 114% 115

Soathein—lst, eon. & col. trustSS "88*' 89 American Deh.Co,, eel. tr. 5s, 1903

So. Pao.,Ariz.—Ist,65,1909-lu.J<sj 90  Amer. Steamship—6s, 1896...A&O0| 103%

So Pao.Cal.-Ist, 65 ., 1905-12 A&0O i0é ., B.&3.0ar Co.—1st, . 6s, 1942 J&J §102 104
1st oon. g, 5s, 1938................ A&O 90* Boston & Mon.—7s, 1902-07..M&N §101% 102
1st cons, g., 55 guar., 1937.M&N  91% Bust. Un. Gas—5s, 1939, r.rec.J&J 7 78%
Aust.&Naorw,—I»t ,55,9.1941)& ] 2 Ches. &Del.Can.—1st 55 1916.J&J 50%

So. Pac. Branch—6s. 1937 Aa.O  90% 91% Ohio. Gas L. & C. Ss 1937..J&J 86% '87%

So. Pao., N. M.—1st, 6s, 1911 .J&J 97  Chio. June. col. 1915 J&J 105 108

Spok.Falls &N.—1st'6s,g.,1939.J& ] i'06' Colorado Coal & —65 1900 .F&A 95 103

State L. &8ul.—1st 6s, 1899..1&J K>1 Col. C. &1.Devel.gu. 55,0.,1909.J&J

Stat. Isl. R. Tr.—Ist6s,9.,1913.A&0 111 Cul.&Hoex.C1&I'n—g. gs 1917.J&]
2d mort. Q{Nar 5s, 9., 1926...0&J 95 Oomst’k Tun.—1stin, 4s5,1919.M&N 4%

Sunb.Haz. &W-B.—Isi 55 1928M&N 105 Consol. Gas, Balt.—6s, 1910. .J&J 116
2d mort., 6s, 1938, reg..... M&N 104 Consol. 55, 1939 .........iv.n. ... J&J 104-

Sunb. & Lewistown, 1s 896..J&J 102% consolid. Coal—Conv. 65.1897.J&J 101%

Susp. B. & Erie Juno. -1st7s,1900 1 8 110 Consum,Gas.Chic, —1st, g. 55.1936 85

Syr.Bing.&N.Y.—oonsol.7s,’06A&0 130 131% Denv. Clal W ater Co. 55 ,0.)l0.M&N

T«r.RRIA.St.L.Ist,g.4%,1939,A&0 LO1% Denver Con. Gas 1st 6s, 1941 g

Ter.H & %—Ist,5s,9u.,9. 1942.M&S loo 102 Deir.Gas. —con, Ist? 551918 F&A

Terre H. & Log] pt —Ist gu.,6s,J&J 107 EastRiver G«s—ls g 5s, 1942 J&J) "81% g3
1stand 2d, 6s, 13.. JJ&J 105 EilisonElee, 111. Co.—1st, 1910 107%

Fexas & New Orleans—lst 7SF&A Eq.Gt*&F. Chlo—lstg 65 1905 J&J 94
Sabine Div., 1st 6s, 1912 105 eneral Elec. deb. 53, .J&D  90% 91
Cons. g. 5s, 1943 3 r’d RiV.Cl.& C.—1st 6b 19 A&O

Fex. & P. -East.D. ii*6* Hecker Jones-Jewell Mill'g 1st, 6s
1stgold, 5s, 2000. 87% Henderson Bridge—6s, 1931.. M&S 108%
2d gold ine., 5s, 2 27% HobokenL. & Imp. 5s, 1910..M&N

Third Avenue 1st 5s, 19 & 118% Id. Steex Co.—Deb. 5s. 1910. J&J 85

rol. A A &0ad,—15t,65,1917. M&S 66 7« luaiau”™polis Gas 1st 6s,1j20.M&N 102% 103%

Tol. A &Gr T.—15t,65,1921.0& 76 78 Iron Steamboat Co.—6s. 1901.J&J

Tol. A & Lake Mieh.—1st 65 65 Laclede Gas, St. L.—5s, 1919..Q—F 88% . 884

Tol. A A &M.P.—1st, Gs 1916.M&S 75 liebigh0.&Nav.—M.4%s,1914.0 = 1lo

FOLA.Ar.&N.M. —Ist 65,1924, M&N 74 6% RR. 6s, 1897 105
1st cousol. 5s, g. 1940..m......... Mort. 6s, 189 .15 J&D 107%

Tol. & Ohio Cent—ist, 5s, gu. 1933 103% Consol, mort, 7s, 1911, J.&D 132
1st, 5s, st, West. Div., 1935.A&0 103% 104%  Gen. mort. 4%s, 1924....... —F 104
Tol. & O, C.Ext. —1st, 5s, g., 1938. 90" Mieh. Pen.Car—Ist5s,g.,1942. M&S
DO, d0  QUAT..corrirrreererrenri 90  Mut.Un.Tel.—Skg.fd. sI911 M&N 111
Marietta Min., ist, 6s, g., 1915, Nat. Linseed Qil beb. 6 > 4. «0

Tol.Peoria&W.—1st,45,1917...J&J 71% 71% Nat.St’rciiMI.Co.-Ist, bs 20 M&N 96«

Tol. St.L.&K.C.,lIst, 63 '1916..J&D to 61 New Eng. Telephone, bs, 1908.A&0 §lu6 107

Ulster & Del. eon., 5,1928_J&D It/0 New Orleans Pao.—land grants... 25

United Co’sN J—Gen Gs,lQOTM&S 112% Northw’ n Felegraph—Is,1904 J&J 107%

do gen. g. 4s, 19+4.M&S 108 Oregon Imp. Co.—1st 6s, '1910.J&D 104% 105%

do gen. as, 1923 F&A 105 Consol. 5s, 1939.. et A&O 64
gen. 4s, 1929....M&S 106 Penn. Canal—6s, 1910.. L& 58« 59%
sterllng 6s, 1901....cc. covviinine M&S Penn. Steel—1st'5s. 1917, " M&N 102%

Uaion Pacmc—lst 6s, g, '96..J&J 105% PeOJ)le sG. &C Ch.-Ist,6,9.’04. M&N 100 101
1st, 6s, 1897... .J&J 106 1904 .. J&D 100 101
lst 65 1898 2 % 1st con. 65 g.,1943._ - &0 94
1st, 6s, 1899... J 107% Peoria Water to. 6s, g., T919.M&N
Oui. Bridge, ste ., '96.A 116 Pleas. Val. Coal Ist65 g.1940.M&N
Coliateralcrust, 6s, 1908 ....J& 89 Proctor & Gamble 1st6s, 1940 . 112
Collateral trust, 55 ,1907....J&D 69 St.L.B’dge&Tun. —Ist7s 1928.A&0 <3130 134
Collateral trust 4%s,1 50 suuday Ure<-k Coal—lst, g., 65 99
Gold os col. t’st notes, 90 Tenn.Cl.<S;R—T.dv.Ist6s 17A&0 73  78%
Ext. b. f., g., 85, 1899 98 Bit.div. 1st eon. 6s, 1917...0&J 82 84
Equmment I'rust 55.. U. S. Cordage Isic 16s,1924. Jjid 79 79%
Kauo. Pao., 1st, 6s, 18 U.S.Ltii Co. sfdeb 6sg.19iI5.M&N 109 109%

do IstM ., 6s, 189 Wn Un.—Deb. 7s, 187&-1900.M.&N 110
do Den. Ext., 65,1899.M 106%  Deben. 7s, 188 900 .......... M&N HO
do 1stcons. M.,65,1919 M&N 86 Collat. trust our. 5s, 1935....J&J 107%
Oen.Br.U.P—A.&P.P.6s, Wh.L.E.&P. Coallstg 55,19'19.JjiJ
Fund, oonpon 7s, 1895 ...M&N 100
Atch,O>L&P. Ist,65,19050.—F “38* 40% STOCKS—RAILROAD. Par.
AtJOo&W 15t,65,1905.0.—F 40 Ala Gt South —A., 6s, prei., EIO e 7 8
Lin. &C., 1st, .,55 18 ..... ‘&0 45 48  B,oommoU................... £i0e 1% 2%
Ore. Short-L. & U. N. Con............. 48 Ala O &Pao &c., A prtf410 « g/ %
Collat. Trust 5b, 1919 M&S *36 40 d do den atoe % %
t lu junmuu. | o»upjuou. 1 Pneeparsnare, tIn Amstei-uaui {l11Frauxiartj

* Price nomina

auaaer also Payt accrued interest,
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GBN3RA.li QUOTATIONS OP STOCKS AND BONDS— continued.
For Kxpl&uatlons See Notes at Head of First Page of Quotations.

Railroad Stocks.  Bid. Ask. Railroad Stocks. Bid. Ask. Miscel. Stocks. Miscel. Stocks. Bid. Ask.
Ala. &Vicksbur ..... . tow» Central......... loo 9 9% 8t.LouisAlIt.&T.H.100 Philadelphia Co__ 50 8.........
Alb. & 8us.,gu.,7..100 165 175 o ref...100 2% 33 do Pref.100 Portland, Me., G. L.50
Atoh, Top &8 FelGO ~ 7% «Can. & Mich.............. 8% 8% St.Louis Southern. 100 St. Louis Laciede.100 19  19%
Atl. &Char. AirL..100 91% K. C. Sub. Belt...100 19 25 St.L.&So’ west . 100 pref.100 73 75
Atlanta & W.P.... 100 90 Kan.0.Ft.5.&Mem.I00 19 20 do Pref.100 San Franmsoo Gas ... T72% 73
Atlantlc < Pac___100 111 1% Kan.C.Ft.8.&G.pf.100 60 62 Sb.L.Van. & T.H.100

.&8av..leased,100 82 St. Paul & Duluth.100 horse'rrs?”
tlm ore AOhio..100 78 79  Kan.C.CI'n & Sp’d.100 do Pref.100 Local Securities in
do 1stpref.,6..100 130 5 St.P.Minn. AMan.100 Chronicle eachweek
«do 2d, pref 100 110 116 do pref..100 13 Sharon of Pa., guar..
B. &0. 8.W. By. .100 23 Shore Line........ .. 100 TELEG6RAI'IL
do pref___ 10% Kings Co. Elevated... South Carolina.. 100 91%
18 19 South. Cal. pref... Cent. & So. Am. Cable 102 105
Bellev’e &S.111.)pf.I00 0 do Pref 100 73% 74% Southern Pac. Co.. 100 Comraer.’l Cable Co100 127
Boston & Albany..100 x 06% 207 L. Sh. & Mich. 80..100 136 137 Southern%when lssu’d) Franklin......... 100 35 40
Boston &Lowell..100 196 197  Oehigh Valle 38% do pre do Gold & Stock 103 105
Boston & Maine...100 1501® 151  Little Miam 169 8west., Ga., g’d.7.100 MeXiCan.........o 100 190 200
Bos. &Malnepref 100 150 150% Little Schu’ 65 State Line &Sull 50 Northwest, guar__ 50 102
Bos.&N.Y.A.-L.,pf. 10214 _ ... Longlsland.. 7 89 SummitBranch.Pa.50 Pacific & Atlanfic___ 55 65
Boston &Prov....... 100 257% 260  Long IslandTrao 100 14 14% Sunb’ry & Lewist’n.50 Postal Tel. Cable. 50 60
Bos.R.Beach &L.100 79  79% Lou.Evans.&8t.L.100 Terre H. & Ind’nap.50 8outh’n & Atlantic.25 83 88
Brooklyn Elev’t’d. 100 Hi® 13 do Pref.100
kIyD Tracton IO 16 17 Loursv & Nashv., 100 56% 56% do pref. TTCIL.TUPFffONIS
ef..10 65 68  LkN.A.&Chicago.100 7% 8% Texas &Pacific . *100 AmericanBell.. ..100 204 201%
Buff. Rooh & P ...... 100 20 21 do pref.100 25 27  Tol. Ann Arbor & N.M Erie.. 00  48% 48%
ref.. 100 60  Louis. St. L.& Tex.100 13S Tol. & Ohio Cent’1.100 1 Hudson 00 40 41
C R &North 100 50 Louisville South’n.I00 6% d Pref... 100 75c.  90c.
Camden &Atlantic.50s........ 100 Tol. Peor. &W_est 100 97 98
do Pf.50 s 34 Tol.St.L.& K.City..I00 67 67%
Canada Southern.100 52 53 Marne Central___ 10» 115 117 do pref..lOO Troplcal 10
Caradian Pacific. 100 6558 66% Man. & Law’ce__100 233 236 Ulster &Delaware.100 ST e
OatawiSSa...corereren 1191$ D. N.J. RK_<sC. Co. 100 Atlantic.....couvnnn. TOO 230
do 1st pf. 50 52% Massawippi........... 119 121  UnionPacific.... .10 14 1Brooklyn Trust...100 375 390
do 2d pref..50 8 499% 50  Mexican Central.. 100 8% 8% Un,.Pac.Den. &G. 100 Central....cccccovunnee. 100 1880 1025
«CedarP. &Minn...100 4 MexicanNat., T.R.100 Utica &Black Riv.1 00 \ 160
Cent, of Georgia...100 16 19 Michigan Cent 100 _ 98 99% Vt.& Mass.,I’sed.6.100 Farmers’Loan * Tr.25 700 725
Central Mass.......... 100 I13i® 14  Mine Hill &8. . .50 9 68  Virginia Midiand.. 100 . 235
do 0 52  Mitnn.&St.L,t. rec.100 2 4 Wa ash RR . 100 Hamilton.... Ib5 195
Cent, of N.J 115%  Pref., trust rec . 100 15 15 pref..100 ; Holland 100
Central 0h|o Min.St.P.* 8.8.M. 100 Warr n( %| s'd,7. 5 240 250
do f..50 8 West End (Bost.)... Knickerbocker....100 175 180
Central Pa0|flc 100 16% 17% Mo.Kan. & T...... 15 15% do. pref. (Bos.) 50 Long Island.. 100 225
Char. Col. & Aug-.100 8. do pref...100 23% 24% WestJersey.......... 50 Manhattan. 125
Ghes. & Ohio... 20ia 21  Missouri Paoifio...IOC  30% 30% WestJersey & Afti. Mercantile.. 350
Chicago & Al 141 115  Mobile &Ohio....... 100 ﬁ% 21% Western Mar
) . 1n West. N.Y.& 140
Chic.Bur. & Quin.100 76% 76% Nash.Chat.&St.L.100 * 75  Wheel. & L .E........ 100 N. Y. Guar. &Ind.100 325 330
Ohio. & East. 111... 100 5 . 1041% do pref.100 N.Y.Life & Trust.100 675 700
do pref. 100 97 98  Nashua & Lowell..100 210 220  Wil. Columbia' &A1 00 235
Chic. G.W., 4 p.c. Deb a243 246  Wilm. & Weldon, 7.100 245

5 per cent pref. A, r fSRlg Winona & So.WestiDO Real Estate L.& T.100 160

Ohio. Mil. & St.P.100  66% 66% New Hn &North..100 a 92 Wisconsin Cent Co100 State..oeicris 100 200 210
do ref.. 100 %g% 123%! New London Nor..100 do  Pref.100 T|t|e Guaran. &Trust— 170 175
Ohio. & Northw’n.100 U 105% N.Y.Cent.A H.Riv.100 101% 102  Wor.Nash.A Roch.100 NION veevcerrrenne 650 700

_ do pref., 7.100 142% ...... N.Y.Ch.&St.L.newlOO 14% 15% COAL & MINING United states 100 825 850
Chic. & Nor. Pac.. 100 wereer wnmm o 1stpref.100 65 70 STOCKS, N.Y U. S. Mortgage Co..... 160 165
Chic. I. & Pac-100 647 65% do 2d pref.lOO 27 30% American Coal........, 190
CStP M.&O0..coml00 37  37% N.Y.&Harlem Col. C.& L Devel-.100 MISC’LLASEOCS

do ref.100 111 114 N.Y.Lack.&West...I00 114 Col. Fuel & Iron... 100 STOCKS.
Ohio. & West |ch 100 16 18  N.Y.L.Erie* West.100 15% 16% Pre 146 150
On.Ham. & Day.1 160 Col. &Hook.C. & 1.100 Am. Bank Note Co..50 47 49
Cinc.N.0.& T.Pac. 100 ------ 40 N.Y.&N.E.3dpd.I00 28 28% Consol.Coalof Md.100 Am. Cotton Oil.... 100 34% 3i%
Oin. Sand. & C.pf. 50s 54% 56  efdo Pf.$18% ¢id. 100 58% 60 Homestake Min'g.100 do pref.100 79  79%
Clevel. Ak. & Col.100 1 20 ...... N.y.N R.6c HartfiCO 181 183
Oleve. Cant. &S0..100 *50  N.Y.Ont. * West..100 17% 17% Maryl d Coal, pref.100 Amer. Straw Board... ‘83 .

do ref. 100 2% 2% 5fY.Pa. &0 .. Minnesota Iron.... 100 10nXillOftSa
Clev.C. C. &3t.L.100 39% 40% New Central Coal .100 do pref..... 98 98%

V.V Ph(l. A sort ion Ontario Sil. Min’g.100 American Tob. Co. .50 103% 104%

Cl.<ftPitt.Iguar., 7. 50 152 N.Y.8usg.& WestnlOO  "17% *17% Pennsylvania Coal.50 109%
Col. &Green_prej.100 ... do  Pref.100 47% 48  Quicksilver MIn’g.100 Am. Type Folnds, g
Col. H.Val. &Tol:100 19 "19% N.News &Miss.Vai.Co do pret.100 Asplnwall Land...1108 4% 5

Pr f ........................... 63 Tenn.Coal&IronCol00 Barney & Smith Car.. 30 75
CoL& Xen.,gu., 8%.50 182 185 Norf.AWest,, com.100 9 9% * 37 4%
Con. & Montreal — do pref.100 26% 27 ELECTRIC. Boston WaterPower.. s 9Cc. 1

CLI. (B.C.&M.Jf.100 143 144 No. Pennsylvania. 50 s 85 87

Class IV. (Con >)100 156% 157  Northern Central.. 69% 3lg
Con.&Ports.,gu. 7100 165 175 Northeastern......... 8 43 84% 85
Conn. & Passum d.100 128 128% Northern N. H.. 149% 150 ~ Edisoniill. Co. of N.Y. C.J. Ry’ U. Stk Yds
Connecticut Ri\ srl0OO0 228 230 North’n Pac.,co 5% 5% Bklyn. do Pref .
Cons of Vt., pr<f, 100 30 35 do 21% 22 “ “ Boston Olaflin Co.....ooo. 100 i*05

Day.'& Mien., g I 50 76% Norw. &Worcester 100 166 170 Ft. Wayne Elec. 00..25 dolst pref.non-c. 100 95 100

do pf.,gu_. . 174 176 Ogd. & L. Champ.100 2 4 Gon.Electric Co... 100 . do2d pref.non-0.100 95 100
Del. & Bound Bi ‘kloo 14 20 do ref.100 Con. Kan. CS. &R.,25
Delaware & Hue ..100 136% 137 Old Colony........... ICO 130% 181 Int, Conduit & Ins.100 Diamond Match Co .. 130
Del. Lack. & We.it. 50 171% 173 Oreg Ry &Nav.. 100 20 23 Edis’nPhon.ToyMf.Co. Dist. & C. Feed. Co. 100 13% 1*3%
Deny. & Rio Gr,,..100 11% 12% L. Utah N.100 8% North Amer. Phon. Co. .... East Boston Land.. 5 5%
do ref.100 35% 36  PennsylvaniaiiK. .50 8 51% 51" Thom.-H.Sec. Ser.C.10 8 Frenchman’s Bay Ld, 8 1%
DeeM. & Ft. D'gviOO 6 7™ Penn. & Northwest.50 8......... 40 do do Ser.D.. Hecker-J.-J.Milling,pf
do rei .100 32 Peoria Dec. & Ev.-IOO 4 4% Thom -H.Internat.100
Det. Hills. & 8. W 100 90 92  Ppeo. & Eastern....100 3 6 pref.. 100
Det. Lan. & North 100 <20 25 Petersburg ............ 100 99 103 Thom.WeIdln C0.100
do pref 100 5 7 PMla &Erie....... 50 25 do Europ.W.Co.ICO 4
Duluth 8. 8 & Atl 100 6 Phil Germ. &Nor .50 gI35 136  U.S. Illuminat.Co.100 24
do ref.100 13 15  Phila. & Read. ..... 50 ~ 22% 22% West. EIl. L. Consol.50 s 35% Lehigh Coal ANav. 50 s 51% 52
E. Tenn. Va. AGa.100 1 1 13 Phila. & Trenton.. 100 Do ref 50 Manh’tt’n B’eh Co.1 3 6
do 1stpref.100 | 19 22 Phila. Wilm.& Balt.50 62% 62% GAS STOCKS. Maverick Land.. lO 8 2% 2%
do 2dpref..100 1 15  Pitts.Cin.C.&St.L.100 20% 20% Balt. Consol. Gas .100 Metropol. Tract’n.. 100 119
East Pennsylvama 50 S 53% do pref.100 52% 54 Bay State.. 50
®%stern in if. 100 77% 78  Pitts. & Connell’e..50s 5 Brooklyn..
EIectTraC Phll 50 100 ... L PiUS.Ft.W.*C.,guar.7 152 Citizens’ do. pref. 100
receipts, $30 p'd \..ver veses Pitts. Junet............ 50 Fulton Munlelp 100 Morrrs Can.,gl 4.100 80
Elmrra* mspt ___ PittssM.K.&Yough 50 124 Metropolrtan .100 Ef u.10.100
........ Pitts.Va. & Charies.50 s 45 47 Nassau ...25 Mt. Des .Land.5 50*
Evansvrlle &T H.50 45 50 Pitts. & Western...50 5 People’s........c.c.... 10 National Lead Co....... 42% 43%
Fitchburg............... 100 14 16 do Pref..50 26 27%  Williamsburg__ 50 do pref.... 89 88%
do Pr 100 74% 75  Pitts. Youngs &Ash 50 s 45 Chariest'n.S.C.,Gas.25 Nat. Linseed Oii Co... 16% 17
Flint &Pere Marq 100 14 15% do ef 50 8 60 Chartiers Valiey.. 100 S 10
do pref loo 41 Port. Saco &PorT .100 130% 131  Chic. Gas tr. rec... 100 1st Pref... 40 45
FIa.Cen.&P Port ROWAI A Augusta Cincin. G. & Coke.100 2d Pref... 30

V.T.Cer Prov. &Worcester.10u 248 250 Denver Consol....100 N. Y. Biscuit Co.. 58

do 180 Hartford, Ct., G. L..25 N. Y.Loan * Irnpr’t. 40

d02dpf non cum. 100 1 42% Rich.F. &P.,com.100 Indianapolis, lad..50 North American oIOO 4% 5
Ga. Richmond & P°b’g.100 Jersey |tyGas Li ht Oregon Improve..100 18% 19%
Ga Rieh.&w.p.Ter.tr.rec. Cucsuaiers’ Gas- Pacific Mail 85.C0.100 15% 16
or.R plds& nd .10 do 5thmstal.paid  19% 19% People’s Gas Light.. Pennsyl}/ Steel....100
Gt. North. Ry. pref.. 0 103 do_ Pref.tr.reo. 100 24% Louisville Gas Light. Loril ardOo.pl..IOO 117 125
GrB. W.&St'P...100 4% 5 Rio Grande West..100 Nashvrlle GaS.s eorrre 125
Hartf'd&Ct. West.100 9% 25 do Pref..100 . Orleans Gas L.10G Pref. 8p.c. cum.100 132
Hous, & Tex.Cent. 100 157 159%
Huntlng &Br.Top.50 8 32 RomeW <K0gd ,ga. LOO 115 117 Consolidated....10C San DiegoLand,,......

i Cent Plreflgg 8 820/ 9506 utlan ................ 2 7%3? Equitable. 100 3t, Iaoursz dgftz 1st;];(r)%f <<1gﬁ Igg

|n0|s en ra b b o o : ref.eert....... e

do keaoAd1.40.0.100 90 —TobA GeJ TsIMJl88 7.% 2% g{l rrHa+r| Mlgi: 18?# (ai *2 PretS 19

*Price nominal. §Purchaser also pays accrued interest, s Quotations dollars oar share, eln London, tlh Amsterdam, | 4th asst. paid.
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Miscellaneousst’ks.

at. Louis Transfer Co.
South n CottonOH.IOO
g L’d Tr.100
LS. Cordage ......... 100
do

6p.c. guar.100
pf 9 100

100
........... .10

0
WeUs FargL Exp..100
WestEnd Land (Bost.)
West'nUnion rfeef Co.
MINING STOCKS
<N. Y. & SAN. FRAN.)

Almerlcan Flag..*
ic

Barcelona..
BeUe Isle

Best & Belcher
Bodie....
Breece..
Bulwer...
Caledonla B.H
ChoU

ChrysoUte...
Comstock Tunnei'st k
Consol. Cal. &Va
Crown Point..........
Beadwood terra..
Denver Clty con

Bid.

Dunkin.. .
El Christo_ .
EukaCon. ... 100 «20
FatherDeSmet__ 100 10
Gould&Curry s.30.100 *60
Rale & Norcross. IOO *65
HornSUver... 2-50
Iron Silver. 10
Iron HUL... 05
Kings. APem
LaCroSSe...corureresirnens 10 03
LeadvUleConsol___10 *08
.50 13
1-20
20
*15
Ophir 2*50
Oriental & MUler. .
Phoenix of Ariz............. 10
Plymouth....... 10
Robinson Consul..
Savage *60
Slerra Nevada....100 1-10
100 1-10
*60
YeUowJacket.. 65
MANUFACT’IN G
Am. JLlnen(F R v)..100 96
Amory (N.H.)....... 100 132
Amos eag (N H ) 1000 1620
Androsco (Me 100 135
pleton Mass.). OOo 525
antlc ( ass 70
Bamabé/ '(\5 |v )
Barnar fg. (F.R.&.. 83
Bates (Me.)............ 100 121
Boott Cot. (Mass.) iOOO 1100
Border City Mfg. (F.R.) 131
Boston Co. Mass)lOO 950
Boston Be tmg 174%
Bost. Duck[ge a_)700 960
Chace (FallRiver).100 102
Chicopee &Mass) .100 98
Cocheco ( 500 320
Collins Co. (Con_SIOO 100
Continental (Me.).100 34%
Crystal Spr. BI. FR.
Davol Mills (F.R.).1I0 90
Dwight (Mass.)__ 500 780
Edwards (Me.)....100 126
Everett ass.)..New 97%
Flint MUIs F KlOO 102
Franklin ( 100 112
Gl’beY. MUIs R‘)lOO 98
Granite (F.R.)........ 100 110
GreatFaUs (N.H).100 120%
HamUton (Mass.) 1000 925
Hartf. Carpet (Ct)IOO 55
HiU(Me.) ..o 58
Holyoke Power 100 200
Jackson (N. H.),,1000 885
KIngPhUI&(F ). 100
Laconia (Me))....... 550
Lancast’r 400 385
Lrel Lake MUIs (
Lawrence (Mass.]. IO 121
LoweU éMass )_690 490
LoweU Bleaehery.100 100
LoweUMachiShop.500 540
Lyman M. (Mass.).100  68%
anchester (N.H.) 100 103%
Mass. Cotton....... 000 925
Mechanics’ (F. R.) 100
Merchants’ (F.R.) 100 110
Merrimack( ass)lOOO 11C0
Middlesex (Mass.).100 118
Nashua (N. H.)_ "500 475

Naumkeag (Ma_) 100

Newmarket............
Osbhorn M|IIs(F R. 100
Pacific (Mass.
Peppere $:Me 500
Pocasset )...100
Rich. Bord’n (F. .}lOO
Robeson (F iv.)1000

*Prices nominal,
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«Price per share—not per coat

THE CHRONICLE
GENERAL QUOTATION'S OP STOCKS AND BONDS—Concluded.

For Explanation see Notes at Head of First Page of Quotations.

Manufact’g Stocks. Bid. Ask.
Sagamore (IF .Riv).I0O0 115 117%
SalmonFalls(N.H.)300 237 242
Shove (Fall Riv.)..100 104 105
Slade (Fall RiV.)..100

Stafford (Fall Riv. 100 110

Stark Muls NH | 905 910
Tecumseh 100 102
Thorndike Mass )1000 1250 1300
Tremont&S. (Mass 100 119% 120
UnionC.MT. JI0O0 168
Wampanoag FR 100 102 103%
Washiagt’n'(new),,100 100
Weetamoe (F. R.).100 48
WuUlim’tio Linen C0.25 22 30
York Co. (Me.)....750 810 815
BANK STOCKS.

Baltimore.

Bank oi Baltimore.100

Bank oi Commerce. 15
Citizens’. . 10 20
Com. & Farmers™- 100
Farmers’B’k of Md.30
Farmers’& Merch..40 58
Farmers’&Planters’ 25 45%
FirstNat. of Balt.. 123%
German American. 100
Howard.............. 10
Marine....... .. .
Mechanics’. 16%
Merchants’. 100 147
National Exch’ge.100
People’s..........coounnse 20 17 18
Second National..100
Third National___100 90

15 81%
B n.

Atlantlc .................. 10 124
Atlas....... s 119
Blaokstone 96%
Boston Natlonal 100 104 104%
Boylston.......... 100 124 125

Broadway .100 170
Bunker Hill. ...100 202 204
Central... . 130
City........ . 0
Columbian... .

Commerce. 100 117 18
Commercial.......... 100 80 85
Commonwealth.. 126 128

Continental
Eagle..
Eliott,
Everett..
Exchan
FaneuU H
First National.....1 239 242
FirstWard.... .... 100 127 130
Fourth National...100 115% 118
10 90
89%
.100 12
Hlde&Leather 100 110
Howard 100 101
Lincoln ...100 80
Manufacturers ..100 100
................... 00 85
Market(Brl hton) 100 89 91
Massachusetts .... 100 96 97
Mechanics’........ 100 17
Merchants’.
Metropolltan
Monument..
Mt. Vernon...........

New England.....
North.o............

North America....10
Old Boston
People’s__ ..
Redem tlon
Republic
Revere..
Rocklandt

Third National.... 100 91 92
Traders’........... 100 65 70
Tremont.. ..100 87% 88
Union. .100 133 34
Washmgton ...100 109  109%
Webster.*.. 100 100 Ol
Wlnthrop .............. 100 117 119
Brooklyn.
Bedford ...100 185
Broadway.
Brooklyn'.. 197
Clty National. 400
hth W ard. 115
ifth Avenue.. 130
Flrst National.
Fulton........ 200
HamuUton.. . 140
Kings County .....
Long Island:...... 140
Manufacturers 30 220
Mechanics’.......0. 50 250
Mechanics’ & Traders’ 255
Nassal......cooune. 100 260.
North Slde 160
Pe opl
160
1 112
Chicago,
American Exoh. Nat.. . 125
Atlas National......... . . 122

{75 pe‘rv oentpaid in cash,

Bank Stocks. Bid.
Chicago Nat........... 265
CommercialNat... 100 290
Continental Nat... 100 132
Drovers’ National.......

First National....... 100 280
FortDearborn Nat___ 100
. 94%
Hide and Leather.100
International......... .
Lincoln National......
Merchants” Nat... 100
Metropolitan Nat.100
Nat. Bk. of Amer..100
Nat.B’k of Rep...100 100
National Livestock.. 210
Northwestern Nat.100
Union National.. .100 110
Atlas National__ 100
Citizens” National.100 210
Commercial Bank..50 99
112
90
First National....100 245
Fourth National ..100 250
133
National LafayettelOO 290
Ohio YaUey Nat’1.100 137%
Second National ..100 350
Third National....100 147%
340

New Orleans.
American Nat....... 100 91
Bank of Commerce.10  16%
Canal & Banking., 100 157%
Citizens’ 100 97
Co-operative. .25 18%
GermaniaNation’.100 190
Hibernia National.100 186
Louisiana N at....... 100 150
Metropolitan......... 100 161
Mutual N ational.. 100
New Orleans N at..100
People’s 50 87
State Nafional....100 100
Traders’ ...ccoeeee. 00
Union National ...100 105
Whitney National.100 351

New Y ork
American E
Broadway
Butchers’& 25
Central National.. 100 120
ChaseNatlonaI 100 450

~..25 36
commerce............. 100 175%
Continental.. ..100 120
Corn Exchange... 100 2523%%
East River........... 25 140
Eleventh Ward.....25 2f0
Fifth Avenue...... 100 2000
First National....... 100 2500
FirstNat.of StatenId.. 112
Fourth National . 100 192
GaUatm National . 310
Garfield............ ps 10 115
German American..75 116%
German ExohangelOO

330
Hanover..............
Hide & Leather ...
Hudson River.......
Importers”’&Tr...100 ?%%
LeatherManufts 100 185
Lib ertP/ .1
Lincoln. 25
Manhattan .50 185%
Market & Fulton..100 2i0
Mechanics’.. ... 25 177
Mechanics & Tr....25 150
Mercantile 1
Merchants’
2
Metropolis.............. 100 425
230
New York County.100 520
N.Y.Nat.Exch’nge 100 108
118
125
North America....... 70 140
Oriental .. 25
Pacific..............
People’s. .25 266
118
Produce ExohangelOO
157
150
. 300
Seventh National .100 120
Sherman........c...... 100
Shoe & Leather ...100 108
§ AU ex-dividend,

Ask.

135
150
300
110
135

375
140
LOO

110

212
153

250
175

400
4800
15p
180
286
160

120
198
123

2

467

Insurance Stocks. Bid. Asir.
St. Nicholas.... ...100
Southern Nat. 160
State of N, Y ...... 00 106 HO
Third National....100 108
Tradesmen’s............ 40 90
United States Nat.100 175
Western National.100 110 Ti5*
West Side.....c.c.c..... 100
Pkiladelphla.s
Bank of No. Amer.100 266
Chestnut St. Nat..100
Commercial Nat....50
Farm.&Mech.Nat. 100 106
First National....... 100
Fourth St. Nat’1...100 147
Girard National 40 85 90
Manufaotrs’ Naf..T00 98 98
Mechanics’ Nat’L.100
Nat.Bk. N. Liberties.50
Penn National......... 50 85
Philadelphia Nat’1.100
Seventh National. 100
Tradesmen’s Nat’1..50 ...... ......
St. Louis,
4mer. Exchange 164 170
Boatmen S.. ..10 157% 102
230
89
135
135
270
117
Fourth Nati I1100 220 ggg
our ationa
German... 100 315 325
German _AmerlcanIOO 550 600
International....... 100 150 155
Laclede National..100 99% 101
Lafayette........... 100 325 350
Mechanics....... 235 250
Merchants’ Nat’L. 100 140 144
MuIaon%/ 100 230 240
Nat. Bk epubllc 100 86 89
Northwestern....... 100
St. Loms Natlonal 100 102 105
State B .50 180 185
Third Natlonal 100 105 107
San Francisco.
Anglo-Californian 65
Bank of California ... 205 213
First Nat’lGold...100 190
London Paris & A...... 122
London & San Fran... 35
Nevada_
INS
STO
New
American
Bowery..
Broadwa

Citizens’.

gle : .40 210
Empire City..._ 100 62 66
Farragut......coo.... 50 75 80
German- Amerlcan 100 270 280
German . .50 165 175
Globe...._ ..... 50 60
Greenwich... .25 112 120
HamUton. .15 75 85
Hanover ....50 110 120

. 00 130 135
Klngs Co. (B kllyn .20 155 170
Nassau fBrook yn).50 160 170
National........... .. 37%, 70 80
Niagara .... 130
North River .2 80
Pacific........... .25 125
Peter Cooper .20 140
Phenix (B klyn) 50 110 115
Rutgers n2b lift
Stuyvesant... 2 95
United States. 110
Westchester ....... 170
WilUamsburg City. 50 300 310
MARINE INSUR-

SCRIP.

PRICES OF EXCHANGE
MEMBERSHIPS.

N.Y.Stock...... ly.otio b, 20 OOOa
Last sale....... o 000
N.Y.Consol.St’ir & Pet. 11013 130s
Last sale, Sept. 10.. 30

Produce......... 475b. 500s
Last sale Aug SO.. 0
NL\E}St sale Aug 31.
........... 125b. 175a
Last sale "A_g 1 150
N.Y. Metal 75 ask
Lastsale
R[Est. Ex. &Auo. R'm 740b" 760s
Last sale,... ........ 1
Boston Stock 12, 500 b. 14.000
Last sale, July 14.000
PhUadeIphla Stock
Lastsale, June "2,500
Chic. Board ofTr de
L astsale Aug.. . " k775"
Chicago Stock.. B
Lastsale July.. [.200%"*«
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AND

Railroad ¥ nuuiQmu.

The Investors’Supplement, @ pamphlet of 160 pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. Itis
published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of
the Chronicle.

Ihe General Quotations of Stocks and Bonds, occupying six
pages of the Chronicie, arepublished on the third Satur-
day of each month.

RAILROAD EARNINGS.

Latest Earnings Reported. ,Jan. 1 toLatest Date.

Roads.
WeekorMo  1894. 1893. 1894, 1893.
%
Adirondack.... July. 13,578 14,583 94,407 101,008
Ala. Midland... June 49,241  47.360 270,464 238,086
Allegheny Val. July. 203,601 206,741 ,150,453 1,526,190
Annap. W. &B.. April 4.009 4,085 17,359 14,049
Ark. Midland. June 6,397 5,281 38,702 38,284
Atch.T.&S. Fe. 1stwkSep 555,967 705,716
St.L. &San F 1stwk Sep 119,196 124,774
Atlantic* Pac 1stwk Sep 61,357 50,376
Col. Midland.. 1st wk Sep 24,726 23,741
Agg.total... 1stwk Sep 761.246 904,607 24,810.894 31,863,164
Atlanta* Char,a May.. 47,536 58,491 273.982 321,792
Atlanta & W.P July--—--—-—- 31,588 29,710 258,342 234,518
Atlan. &JDanv.. 4thwk Aug 8,92°
Austin & N’'west June......... 19,704 19,065 116,858 123.564
B.&O.EastLines Jul 9,342 1,622,738 8,949,862 10,943,618
Western Lines J 2,913 489,333 2.461,544 3,588,163
Total....... . 2,255 2,112,071 11,411,406 14,531,781
BaL&O.Sou’w.d 38,417 '141.617 4,130,089 4.579,533
Bath* Ham’ndt 2,198 2.373 11,632 12,756
Blr. & Atlantic.. 1,811 474 14.219 20,708
Brooklyn Elev. 7,169  29.010 1,196,306 1.294.137
Bufl.Rooh.&Piti 2,411 67,895 1,715,231 2,351,881
Bur.C.Rap. &N 9.955 310,005 2,306,130 2,469,636
Camden & Atl.. Ju 9,614 149,661 484,147 465,487
CanadianPacith 1.000 427,000 11,646,378 13,623,890
Oar.Cum.G&Cn 5,552 3,357 23,287 19,220
Car. Midland 4,557 3,937 34,450 35.235
Centralof N.J= Ju 20,963 1,281,469 6,876,249 3.418,336
Central Paoitic.. 55,050 1,308,225 6,021,805 6,751,771
Central of 8. C. 4.9 7,949 4=1781 47,305
Ohar.Cin.&Chic gust__ 11,847 10,162 103,609 98.829
Charlest'n&Sav Juue...... 49.049 57,119 361,766 382,557
Char.Sum.*No July 8.000 8.500 87,336 91,399
Chat’qua Lake.. July ... 4,463 6,030 23,876 32,896
Oheraw.&Darl.  Jute 4,26 5,255 40,590 48,249
Ohes.&Ohio... 1stwkSep 199,795 203,703 6.066,013 6,899,591
Ohes. O. &So.W. July.. 165,359 180,916 1,123,271 1,342,521
Chic. Bur. &No July.. 102,84 174,873 901.563 1.352.138
Ohio. Bur. & Q. July..— 2,456,595 2,949,374 17,616,735 21,925,383
Chic.* East. IIl. 1stwk Sep ~ 75,14 114,459 2,136,354 3,000,051
Chicago* Erie. July......... 158,533 268,-60 1,234,123 1,717,170
Chic. Gt. West’n 1st'wk Sep 3,49 91,465 2,343 276 2.837.898
ChI_O.Mll.&S'(.P* 1st wk Se 661,103 617,715 18,611,680 21,829,277
Ohjo.&N’thw’n/ Ju 2,208,19 2,b69,42 16,174m 6 18,7 2,342
Ohio.Peo.&S.L... [*t ,008 4,650 595,802 713,795
Ohio.RkI.&P.. Ay 1,546,766 1,802,712 10,598,009 12,339,380
Ohjo.St.P.M.&o. Jul 408,046 556,203 3.950,114 4,422,474
Ohio. & W. Mien 1st 34,57 34,715 1,046,381 1,265,462
Qin.Ga, * Ports Ay 6.358 7,033 43,915 45,157
Cin.& Kent. Sou Jul 834 782 5,801 7,897
Qin.Jaok*Mac |Ist 13,129 12,777 425,451 462,641
Oinhr. 0. &T.P July.... 263.000 330,236 1,906,i>00 2,339,2»1
Ala. Gt. South. July....... 1-0,000 131,027 75 ,000 1,008,989
E.Orl.* N. E. July...... 71.000 4.000 620,000 789,726
Ala. & Vieksb July....... 34.000 37)000 270.000 303,846
Ticks. Sh. * P July....... .000 7.000 274.000 283,552
Erlanger Syst. July....... 506.000 629,263 3,823,000 4,725,314
dn.Ports. & V.. August 24,724 25,995 2,308 178,822
Col. & Maysv August 1,278 1,595 7,150 9,747
Clev.Akron&Co. 4thwk Aug 24,281 24,951
dev. Can. &80. 2d wk Aug 17,020  1651-2
CLCin.Oh.&S.L 1stwk Sep 270,464 281,365 8,323,820 9.366,696
Peo. & East’n. July.......... 127.453 143,330 840,78 956.899
Col. Newb. & L. June 4,46 3771 42224 33,611
Col. H. V & Toi. August 340,536 216,361 1,662,156 2,173,025
Ool.Band’y & H 4thwk Aug 33,525 35,574
Colusa *Lake.. Ay - 5,000 4,200 13,467 16/755
Crystal........ S JUiY 88 1.010 , 9,251
Oumb’ld Valley Jul 66,013 755573  417.813 502,647
Current River.” 4thwk Aug 3.35 2,408 80,842 78,816
Denv. & E!lo Gr 1st wk Sep 138,800 112,800 4,245.730 5,369,426
Det.Lans’g&No. 1st wk Sep 24,518 22.358 429 81208

9
Duiuths.S_ AAti 4thwk Aug  51.052 64,305 1,105,619 1,475,690
Duluth &Winn. May....... 8,773 25,345 50,486 106,510

E.Tenn.Va.& Ga 4thwkJuly 123,623 151,100 2,825,945 3,289.035
Elgin.Jcl.&Eas> August_~ 96.402  71.167 652,84 7,08
Eureka Springs. June..... 6,174 7,610 33,653 1,90
Evans * lad ’plis 4thwk Aug 9.606 10,014 181,593 243,582
Evans. * Rich.. 4thwk Aug 3.218 3,3 69,169 91,002
Evmubv. & T. H. 4thwk Aug 36,427 34,405 714,832 850.293
Fitchburg........... July....... 588535 644,711 3,764,463 4,308,841
Flint AP.Marq. 1st'wk Sep 966 47,891 1,638,112 1,961.994
Florence.......... .. May. 11,26» 12.034 76,612 70,
Fla.Cnt. APenii: August__ 140,160 91.801 1,616,570 1,068,315
Ft.W.* Rio Gr August__ 18,676 18.168 152,015 230,732
Gads. & Att. U.. August 602 786 4,401 6,793
Georgia RK....... 1stwk Sep 19,646 18,765 816,237  865.362
da.Car’'la&No July ... 39,175 31,362 373,707 273,936
Geo.Bo.*Fla... August 70.403 52,66 568,432 532,199
Gr. Rap. * ind.. 1st'wk Sep 36,639 35,072 1,264,498 1,556,260
; Cin.R.&Ft. w 1stwk Sep 7,8>9 6,942 263,125 311,579
t Traverse Chty. 1st wk Sep 929 733 32,740 41,118
i Mus. G.R. * 1. 1st wk Sep 2,016 1,929 71,399 99,94
Total a!" Mri»  1st wk Sep 47.443 44,676 1.631 762 2.008.903
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St. .M . &M
East. Of Minn
Montana Cent
Tot. system
Gulf & Chicago
Hartsville.......
Hoos.Tun.&Wil
Hous. E.&W.Tex
Humest’n&Shen
Illinois Central.
Ind.Deo. & West.
In.* Gt. North™n
linteroo. (Mex.
lowa Central.

Louisv. South..
Macon & Birm..
Marines &Aug.
Maniatique....
Memphis&Chas.
iMexican Cent.
Mexican Inter’l
Mex. National.
ex. Northern.
IMexican R’wa\
Mexican So.
Minneap.&St.L.
Mo.Kan.&Tex..
Mo.Pac.&ironM

orf.&South’n
orfolk & West,
N’theast’n (S.C.)
North’n Central.
North’n Pacific.
Oconee* West
OhioRiver........
Ohio Southern..
Omaha &8t. L..
Oregonimp.Co.
Pennsylvania...
PeoriaDec. &Ev
Petershurg.........
Phila. & Erie...
Pliila. & Read’g.
Coal&lr.Co...
Totalboth Cos.
Pitts. Mar.&CJh.
Pitt.Shen.&L.E.
Pittsh. & West.
Pitts. Cl. & Tot.
Pitts, Pa. & F.
Total systetn..
Pitt. Young.*A.
Pt.Royal*Aug.
Pt.Roy.*W.Car.
Eumc 0.&K.C,
ich.Frksh.&P.
Rich. & Petersb.
Rio Gr. South’u.
Rio Gr.West’n..
Sag.TuscoiaAH.
Sag.Val. &St. L.
St'L. A. &T. H.
8t.L.Ken’et*So.
8t.L.Southw’m .
8t.Paul &l)ul’th
San Ant. sA.P
S.Fran.& N.Pac.
Sav. Am. * Mon.
Sav.Fia. & West.
8her.8hrev.& So
Silverton............
Sioux City & No.

So. Pacific Co.—

Gal.Har.&S.A
Louis’a West..
Morgl_an’sL&T
N.Y.T.

Atlantic sys.6.
Pacific system
Total otall
So. Pac of <m]
S >.Pae.of Aria
So.Pac.0ofN.M.
South Bound...
South Car. <|Ga.
South&Nor.Car.

) 4thwk Au;

of

Wk Sep. i

. Wk Sep. 1

Wk Sep. 1

August... .
August....
August...
August....
August...
May.........
August...
August...
August...
August....

B
0
5
7

August...
Jul?/ .........

. 4thwkAuj
4thwk Aulj

oI >E>D
cScC

D WWWW

August...
May........
August....
4thwk Auji
1st wk Sej
June....

" August...
it August...

August...
June .A..

[T
cCocco
<<

[VOL. L1X,
Latest Earnings Reported. Jan. 1 to Latest Date.
1894. j 1893. j 1894. 1893.
1 3 1 3 * S
39’551  413.03E 11,874,014 13,315,711
53,246 108,67€ 1,816,847 2520,498
25.16S 25127 '645.124 “'735407
2,626 3,97€ 23,417
2,315 1,98€ 8,768 9,009
1,086,101 959,280 6,353,218 7,975,307
139,31?  107,69f 648,639 713,593
137,93 89,25i 988,609 756,895
1,363,349 1,156,232 7,980,466 9,445,795
3,50? 3,616 26, 25.962"
307 447 ! 41
3,784 3,84f
32.50C 29,10
10,000 12,80 74,800 83,442
1,477,757 1,908,856 11,207,200 13,599,422;
10.757 9,7 238,96 287,914
58,833 62.15? 1,934, 2,569,250
4,164 38,081 1,552,759 1,395,049
41,561 44,210 1,089,301 1,185.466
3.792 1.6 26.364 26,033
6,37, 37,274 510,473 524.473
7212 402 246441 236,285
10,175 6,631 190,075 170,259-
109,280 97,768 2,462,825 2,800,743
3,30 , 49. 692,719
94,274
12 161,114
205,699
8,962
248,827
52,075
2,468.636:
366,339
s 1,415,973
7,23 . 888 203,788
29,017 30,261 940,440 1,178,547
377,560 329,290 12.708,611 14,248,845
2,827 94,621 1,852,208 2,328,732
9,302 461 282.553 392,683
22,090 21,211 ,62 450,599
4,838 4,64« 47,952 43,927
1,019 998 ,64 6,719
9,703 232 51.319 70,470
41,520 34,531 807,;09 920,853
142,772 114,179 5,715,!581 5,374,257
179,245 182,838 1,062,363 1,069,283
6,42 67,313 2,847,169 2,910,267
48,087 316,993”
56,006 62.829 2,119,653 2,093,771
7,880 12,404 188,154 127,272
161.120 130,81 1,051,746 1,130,551
176,616 163,664 5,942,154 6,293,361
417,030 431,692 14,506,987 16,798,724
,98 4,8 170, 187,453
233,596 207,134 2,034.462 2,124,814
100,000 5,9 748,471 673,758
392,651 350,932 2,994,804 3,219,978
2,34 274 13,21 24,451
19,435 20,306 42.799 41,971
6.5 7,3 60,833 78,862
3.894,468 4,063,912 6,853,326
2,020,224 2,514,660 13,399,280
460,298 609,37 3.012,921 4,188,233
69,374 69,010 2,562,270 2,663,890
157,501 165,153 803,055 832,636
31,469 34,718 266,427 268,871
227,932 170.821 6,789.903 6,813,074
44,041 55,469 294.319 332,875
499,918 566,165 3,197,065 4,060,716
447,792 403.8i5 8,957,767 .3,197,853
2,053 2,626 17,642 9,943
17,09; 8286 443,244 537,322
13,90 10,605
24,064 44,647 205,721 287,785
76.9 357,653 2,182.819 2,174,064
4,758,3%5 5,5?523,847 31,0 7,502 19,437,464
18.

(YIRS
ccccc

>ZEEPPOBB

oo
2Scc

1st'wk Sep
August...
1st wk Sep
August
Juue...
4thwk Aug
Augus
Juue..
ithwkAug
August__~
March.. =

June

June
June

.- June .<m..

June
lune__ _

239.466 355,069
1,327.557 1,523,028
77,897 85,01
49,245 55,581
837,341 1,030.670
17,29 17.867
2,659,491, 3,140,620
95.806 1,113,680
681.352 853,256
532 374 542,557
272,094 328,630
1,5871912 1,627,191
161,436 171,173
235597 39,195
62,220 72,810
1,890,278 2,169.701
451.494 565,347
2,634, ,00 2,594,779
106,079 113,560
731,795 933,241
5.806.268 6,434,922
14,826,555 1
23%‘%%3‘28 25 104,781
'998,980 1,058,138
455766 501,542
27,27 091
587,639 679,049
50> 9 2.835-
645 1 55,175
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Latest Earnings Reported. Jan. 1 to Latest Vale.

Roads.
WeekorMo  1894. 1893. 1894. 1893.
Southern Ry.—
Rich.&Dgn.' $
ghla'& % &A.
ol. r’nv.
E.T.Va. &G. 1stwk Sep 318,728 313,363 11,509,488 12,149,677
Louisv. So..
Georgia Pac
StatenTsl. R. T. 'July 155.967 147,149 618,584 603,275
StonyCl.&CMt.. June 4,998 5,824 12,893 14,860
SummitBranch. July. 63.269 90,307 525,555 742,607
Lykens Valley July....... 58,288 86,053 467,898 639,293
Tot’l both Co’s July 121,557 176,360 993,453 1,381,900
Texas & Paeiflo. list' wk Sep  120.420 109,883 4,017.753 4,315,892
Tex.8. Fal&N.W August 3,647 4,244 26,854 35,111
rol. A A.&No.M. 1stwk Sep 21,820 21,044' 702,655 705,790
rol.&OhioCentllst wk Sep 40,949 40,141' 1,116,572 1,321,379
Tol. P. & West.. 4thwk Aug 27,764 24,836' 560,464 619,992
Tol.8t. L.&K.C. 1st wk Sep 35,173 33,696! 1,009,036 1,2:5,761
Ulster &Del__ June..... 38,393 40,089» 174,896 180,448
(Inlon Pacific—
uUn. Pao. RR.. June ,188,197 ,530,287, 6,565,710 8,505,990
OrS.L.&U.N June .. 386,614 610,147, 2,350,907 3,199,517
Or.Ry.&N.Co June... 97,677 337,961 1,228,091 1,855,510
U.Pao.D. €G. June.. 200,216 321,651 1,307,474 1,990,024
Ft Wth&D.C. June__ _ 74,044 120,174 513,654 760,86
St.Jos.&Gd.Is.June” — 54,118 73,99 410,556 507,990
Kan.C.&Om. June 7,553 13,464 58,656 90,261
Tot.3t.J.&G.I. 1st wk Sep 16,671 24,3571 612,748 793,470
geﬂt'CBrluézﬁ ) June, 26,823 32,068 211,158 247,635
ch.Col.&P.
Ach.T.CAWY June. 26,316 34,057 192,472 281,660
Montana Un.. June. 35,54 94,099 186,332 417,176
Man.Al.&Bur. June 2,516 2,703 21,035 20,971
Gr*dtotal.*e'June 1245593 3 343,880 14,025,581 19,187,396
W abash......... list wk'Se 238,680 280,147 7,567,63L 9,208.349
Waco dsNorthw. June.l..I. 15,188' 13,644 82,4'5 95,625
West Jersey...... July ... 188,514 201,475 862,883 971,401
W.V.Cen.&Pitts August__ 102,979 84,276 618,767 786,639
WestVa.&Pitts. June 30,34 42,556 178,026 19-1,815
Western of Ala.. July. 33,974 33,157 277,796 262,148
West. Maryland. July. 120,720 112,02 660,058 668,597
West. N.Y. &Pa 4thw g 113,70 9,.200 1,959,243 2,399.836
Wheel. & L. Erie 4thwk Aug 42,965 43,154 758,,854 1,011,700
Wil.Chad.&Con. May..._ 2,07 1,73 3 9,693
Wil, Col. & Aug May... 36,383 44,500 250,,784 291,872
Wrightsv.&Ten. July...== 7,960 5,194 44,103 42,410

t Includes Milwaukee & Northern for all periods.

*FEigures given do notinclude Leavenworth Topeka & Southwestern.

a Figures cover only that part of mileage looated in South Carolina

biIncludes earnings from ferries, etc., aot given se ar.atela/, fMexi-
can currency, clIncludes only half of dues in which Union Pacific has
ahalfinterest. «{Includes Ohio & Mississippi in both years. f In
June and July Mil, Lake Shore & Western included for 1894, but not
for 1893 ; for previous months this road is included in both vears.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in thé foregoing are separately summed up as follows:

ur preliminary statement of earnings for the first week

of September covers 54 roads and shows a loss of 1*23 per cent.

1894. 1893. Increase. Decrease.
8 8 8 8
Atch. Top. & Santa Fo— 555,967 705,716 149,749
St. Louis & San_Fran. 119,196 124,774 5,578
Atlantic & Pacific___ 61,357 50,376 10,981
Colorado_ Midland. . 24,726 23,741 985
Balt. & Ohio Southwest 138,417 141,617 3,100
Brooklyn Elevated.......... ,16 9,010 1,841
Buffalo'Roch. & Pi 62,411 7,895 5,484
Canadian Pacific... 331.000 427,000 43,000
Chesapeake & Ohio......... 199,795 203,703 3,908
Chicago & East. Illinois. 75,140 114,45- 39,319
Chicago Great Western.. 83,497 91,46 7,968
Chicago Milw. & St. Paul. 661,103 617,715 43,388
Chic. Peoria & St. Louis. 16.008 14.65 1,358
Chic. & West Michigan... 34,574 34,715 141
Cin.Jackson & Mackinaw 13,129 12,777 352
Gleve. Cin. Chic, & St. L .. 270,464 281,365 10,901
Denver & Rio Grande 38.S00 112,800 26,000
DetroitLans’g & North™n 24,518 22,358 2,160
Flint & Pere Marquette.. 47,966 47,891 75
Georgia___ | ... s 19.646 18,765 831
Grand Rapids &Indiana. 36,639 35,072 1,567
Cincinnati R. & Ft. W .. 7,859 6.942 917
Traverse City___....... 929 733 196
Musk. Gr. Rap. & Ind . 2,016 1,929 87
Grand Trunk of Canada. 397,551 413,033 15,432
Intern’l & Gt. North’n ... 58.833 62,153 20
Kanawha & Michigan.... 7,212 6,402 810 h
Lake Erie & Western.... 79,700 84,056 4,356
Louisv, Evansv. & St. L 29,017 30,261 1,244
Louisville & Nashville... 377,560 329,290 48,270
Louisville N. A. & Chic 62,827 94,6 i1 31,794
Louisville St. L. & Texas. 9.302 461 84
Mexican Central.. 142,772 114,179 28.593
Mexican National. K 76,424 7,313 9,111
Mo. Kansas & Tex . 176,61b 163,664 12,952
Mo. Pacific & Iron Mt___ 417,030 431,692 14,662
Mobile & Birmingham... 4.932 4,810 172
New York Ont. & West’n. 69,374 69,010 364
Norfolk & Western... ... 27,932 170,821 57,111
Northern Pacific......... 447,792 403,845 43,947
Ohio Rivers....... 17,09 19,876 2,779
Ohio Southern. ..... 13,903 10,605 3,298
Peoria Dec. & Evansv,].| 18,012 18,501 489
Rio Grande Southern___ 7,514 6,267 1,247
Rib Grande Western 31,300 30,400 90
St. Joseph & Gd. Island.. 16,671 24,357 7,686
8t. Louis Alt. & T. Haute. 26,000 27,730 1,730
St. Louis Southwestern.. 85,100 83,200 1,900
Southern Railway—.
Richm’d & Danville 1
EraraGol % RGg
ar. Col. ug... !
Columbia &Greenv. f 318,728 313,363 5,365
f EastTerin. Va.&Ga.
Louisv. Southern,.. J
Texas & Pacific ... 120,420 109,883 10,537
Tol.Ann Arbor &N.Mich. 21,820 21,044 776
Toledo & Ohio Central... 40,949 40,141 808
Tol. St. L. & Kan. City... 35,173 33.686 1,487
W abash. ... ..o, 38,680 280,147 41,467
Total (54 roads)......... . 6,578,617 6,660,279 317,436 399,098
Netdecrease (1*23 p.c.).. 81,662

THE CHRONICLE.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

469

For the fourth week of August our final statement covers
80 roads, and shows 664 per cent gain in the aggregate.

ith week of August, 1894. 1893. Increase. Decrease.
) , , 8 8 8 9
Previously rep’d (47 r’ds) 9,017,941 8,389,715 871,443 243,217
Chicago & Grand Trunk. 51,441 94,838 43’447
Chicago Great Western.. 118.077 132,592 147515
Chlca%o_ & West Miohiga 50,673 42,265 8,408
Olev. Cin. Chic. & St. L.. 412.804 403,319 4,485
Current River............ e 3,359 2.40 931
Det. Gr. Haven & Milw.. 25,260 23,189 2,071
Detroit Lans’g & North’n 32,481 33,384 900
Daluth 8. 8. & Atlantio... 51,052 64.315 13,253
Evansv, <&Indianapolis.. 9.696 10,014 408
Evansville & Richmond.. 3.218 3,312 94
Evansv. & Terre Haute.. 36,427 34,405 2,022
Grand Rapids & Indiana 61,075 51,612 2,463
Cin. Rich. & Ft. Wayne 12,385 11,870 515
Traverse City........co.. 1,107 1,531 B 424
Mus. Gr. Rapids & Ind. 4,196 3,645 551
Interooeanic {)Mex.) ......... 44,164 38,081 6,083
ova Central........... 41,561 44,210 2,649
ansas City Clin. & Spr.. 0,175 6,6 n 3,544
Kan. City Ft. S. € Mem.. 109,230 97,768 11 512
Kan. C. Mem. & Birm 23,307 21,010 2,297
Kan. City Pittsh. & GUIT. 12,809 6,473 6,336
Kan. City Sub. Belt....... 13.520 8123 5'397
Keokuk *  Western......... 13,031 12,712 339
Louisville Southern.. .. 22,090 21,211 879
Memonis& Charleston.. 41,530 34,521 7,009
Mexican Railway......... . 59.616 60,146 530
Monile & Birmingham... 6,571 6,554 20
ONio RIVer....cooc cviiiiiinn 17,297 19,134 1,837
Rio Grande Western....... 831300 68,300 15,000
San Francisco <&No. Pao. 3,422 29,719 5,703
Sherman Shreve. & So... 7,179 8,630 1,451
1'OLedo Peoria & West'n.. 27,764 24,836 2.928
Western N. Y. &Penn... 113,700 92,200 21,500 ...,
Total .80 roads)........ 10,573,474 9,914,743 981,456 322,725
Nit Increase (6 64 p.o0.). ... ... 653,731
The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.
. —— - Changes,--
Period and number of 1894. 1893. Amouut.
roads included. $ 8 8 P. ct.
6,523,140 6,650,562 127,42 2Deo. 1-91
6,610,103 6,617,763 7,660 Deo. Ol
7,030,587 6,332,311  217,7761Inc. 3762
LO573.174 9,914,713 658,731 Ino. 6’64
Sept.—1st week (54 r’ds). 6,578,617 6,660,279 81,662 Dec. 1-23

Net Earnings Monthly to Latest Dates.—Tne table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe Chronicte of August 25. The next will appear in the
issue of September 22, 1894.
~—Gross Earnin%s.— —Net Earnings.— -,

1894. 893. 1894. 893.

Roads. 8
Bufl.Roch. &Pitts... b Tuly 271,151 317,310 94.109 108,557
Jan. 1 to July 31.., 1,354,039 1,973,530 330,949 612,722
Ohio. & W. Mich........ July 122,792 148,290 24,550 . 13,578
Jan. 1to July 31_" 864,026 1,090,499 122,830 172,766
Det. Lans. & Nor.a...Julyk 84,456 98,730 17,491 16,611
Jan. 1to July 31...0 583,298 637,445 78,326 116,414
Ed. El: 111 Oo., Bklyn..Aug. 29,351 17,671 9,311 4,702
Jan. 1to Aug. 31 ... 243,370 189,559 100,605 76,301
EdisonELIl.Co.,N.Y. Aug. 91,956 74,560 33,986 24,875
Jan. 1-to-Aug. 31.... 866,359 765,289 454,353 340,675
Flint & Pere Mar.a...July’ 180,505 223,992 46,450 55,002
Jan. 1 to JUty 31 ... 1,384,879 1,703,005 361,065 395,756
1,212,118 1,739,736 225,897 531,404
9,729,443 11,690,566 2,251,303 3,479,537
Ohio River.b......... July 61,279 67,404 22,120 29,882
Jan. 1to July 31_ " 360,559 440,909 122,053 155,262
Philadelphia & Erie..Julyr, 374,513 454,193 83,337 100,789
Jan. 1 to July 31_ " 2,072,456 3,004,232 495,255 948,479
Pitts. Youngs. & A__July' 107,962 158,533 51,032 73*049
Jan. 1 %o July 31.... 556,323 884,313 136,122 373,812
Sag. Valley & St. L...July 7,249 8,452 1,917 2,777
Jan. T'to July 3L_ " 49,245 55,581 14,998 16,706
r 2,736,189 4,004,415 843,063 1,451,256
23,429,233 27,1.65,503 7,169,428 8,962,213
Toledo & O.Cent. b...July 169,886 165,463 62,276 57,631
Jan. 1to July 31_" 839,755 1,132,721 261,109 372,869
West Va. Cent. & P.. Aug. 102,979 81,276 33,525 28,679
Jan. | to Aug 3L_~ 613,767 736,639 230,837  288.511
July 1to Aug. 3L 203,827 174,344 71,507 56,767
W. Virginia & Pitts.. Tune 30,345 42,556 14,159 23,621
Jan. | to June 30.,.. 178,026 193,315 95.369 93,133
Whitebreast Fuel Co..July 4,409 4,171
Jan. 1 to July 31.... 42,519 87,616

a Tec earnings nere given are after deducting taxes,

b Netearnings nere given are before deducting taxes.

Interest Charges and Sarplas.—Tue following roads, in
addition to their gross and uet earnings given in the foregoing,
also reportcharges for interest, &c., with the surplus or deficit
above or below those charges,

r-InlePt, rentals, etc—B eil. of Net Earns.-*
1894. 1893. 1894. 18893

Roads.
Ohio. & West Mioh.... Jul

32,758 32,753 def.3,303 def.19,18 9
Jan. 1to inly 31...0 229,308 228,693 df.10i,423 def.55,932
Det. Lans. & Nor....... July 30,733 26,399 def. 13,242 def.9,738
Jan. 1 to July 31.... 210,875 18 4,007 df.L32,549 def.67,593
Flint & Pere Marq...July 50,951 51,331 def. 4.501 3,621
Jan. 1to July 31 361,I5¢e 350,239 def.93 45,517
Sag. Valley €81 L...July 3,557 3,657 def.1,640 def.780
Jan. 1'to July 31 .v. 21.893 24,898 delL9,9J0 def.8,192
Toledo & Ohio Cent..July 35,211 25,211  *27,4 )5 *32,515

After allowing for other income received.
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ANNUAL REPORTS.

Chicago Great Western Railway.
(For the year ending June 30,1894.)

Mr. A. B. Stickney, President of this company, says in his
report: * Compared with last year the gross earnlngﬁ have
decreased about 22 per cent and’ the cost of operation has de-
creased over 27 per cent. The average rate per ton per mile
has increased from *77to *82 equal to 6~ per cent, and the
average rate per passenger mile has decreased from 2-25 cents
to 2-08 cents, equal to 10 per cent, which is attributable to tbe
reduced rates at which passengers were carried to the Fair.

“ The extraordinary statement that expenses have been re
duced a larger amount than earnings have decreased suggests
the idea that it may have been done at the expense of the
property, and invites investigation as to the fact. An inves-
tigation of the items discloses the fact that $827,992 of the
total decrease ($1,072,278) are in accounts pertaining to the
cost of conducting transportation and of management, leav-
ing a balance of only $244,286 about which there can be any
doubt. The amount expended for repairs and renewals of the
permanent way is $155,851 less, and on repairs and renewals
of rolling stock is $88,434 less than in the preceding year, and
it is the opinion of the’management that the smaller amounts
expended this year have ﬁroduced as much value as the
larger amounts, expended the previous year, the redactions
being largely represented by the reduced cost of labor and
material. The amount of expenditures charged_to additions
and improvements this year is $159,946 85 against $416,931
charged to the same accounts the previous year.” * * *

“At the time the plan of reorganization was put out in
October, 1892, there was stated to be required for the purposes
of the company the sum of about $8,500,000, which was then
expected to be obtained from assessments on the common
stock and income bonds of the Chicago St. Paul & Kansas
City Company, and from the sale of $2,000,000 of 4 per cent
debenture stock then provided. As stated in the last report,
only about $1,300,000 was realized from the assessments, and
the debenture stock remaining unsold necessitated the
creation of a floating debt, which, at the end of February,
1894, amounted to about $1,023,000.” * * *

“To meet these requirements the holders of the 4 per cent
debenture stock and of the 5 per cent preferred stock A
held a meeting in London on the 24th of April, 1894, pursuant
to the terms of the trust deed and agreement under which
those stocks were issued and adopted resolutions to the effect

(1) Thatall intereston the 4 per cent debenture stock and divi-
dends on the_5 per cent preferred stock A shall be payable in scrip,
redeemable in 4 per cent debenture stock at par, up to amamount
equal to 12Xk per cent of the par value of both stocks.

(2) That any registered holder of deb. stock or pref. stock A shall

at liberty, before the 15th day of May, 18”4, to elect in writing to
aco up and. pay forthe 4 per cént debenture stock held available for
him as aforesaid in cash, at the rate or price of $80 for each $100
stock, at the fixed rate of 4s. per dollar in manner following: 2% per

cent with his letter of application on or before 15th May, 1894; 5
ger cent on or before 1st July, 1894, and the balance of 5 per cent on
r before January 1,1895.

“Pursuant to the above option, $1,999,813 4 per cent deben-
ture stock has been subscribed for at 80, realizing the sum of
£319,970 5s., equal to $1,551,397.” * * * )

“The floating debt of the company June 30 consists of the
following item’s:

Due on stock of Chicago Union Transfer Railway Co....... .

Balance due on purchase of 251 box cars......
Current bills payable....... oo 437'524

$40,000
100 000

h : ; $577,524
“Against which there is :

Cash with Finance Committee....  ............$505 599
Cash due Jan. 1, 1895, from subscriber’s to ’;"per *
CentDebenture Stock......cmerorvveveoerceseoons . 328 132
------------ 833,731
Leaving a surplus Of ..o s e s $256 207

“In the above no account is taken of the temporary loan
from revenue accounts, $358,263, as against this is about $1,079,-
750 of debenture stock,,issuable under the stockholders’ res-
olutions in payment of interest and dividends as they mature
to holders who did not elect to make the cash subscriptions,
and will therefore become available to repay the amount due
from capital to revenue accounts in instalments as and
when such interest and dividends become payable.

“In the first half of the fiscal year ending Dec. 81, 1893, the
net earnings were sufficient to pay the interest on the 4 per
cent debenture stock which matured Jan, 15, 1894, but owing
to pressure of the floating debt it ewas decided not to pay it;
therefore no interest or dividends on stocks was paid during
the fiscal year. But the payment of the floating debt having
been provided for, since the close of the year the two instal-
ments of interest on the 4 per cent debenture stock shown in
the balance sheet of revenue accounts as maturing Jan. 15and
July 15, 1894, have been paid, the interest on $5,714,750 bein
PAid  cash and on $3,554,250 being paid in scrip, as provide
Inrrue J'ei®ujaon  *he stockholders hereinbefore referred to.
; e!r(l:ehfollo_wllng comparative tables, have been compiled for

ronicle.

OPERATIONS.

Av. miles operated. 18%0_791' 18991532' 18%37,93' 188?2’_294'
Passengers carried. 1,189,713 1,164,762 1,161,051 1,007,277
Passenger mileage. 42/976,824 45451.145 43j506,258 43,640,424
Bate per pass. p-m. 220 ¢, 2-1bc. 295°C %030
Tons carried............ 1,388,638 1,537,861 5 -
Tonnage mileage. 395,436,813 459.750/903 484355 288 333.833:7%3
Bate pertonp. m... 79 °c. -80 c. -7 ¢ 32¢c
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EARNINGS, EXPENSES AND CHARGES.
1890-91. -92. R
p Earnings— $ 189é 92 1893 93. 189§-94.
assengers... 1,040.833 1,102,858 1,103.U 6
Freigh 3077738  3)667.921 3731658 5 otaaa0
Mail, express, 242,280 253,961 248,240 '234'155
Total earnings . 4,360.851 5024.740 5033014 o
Op. exp. and taxes. 3,378,340 3761677 4063175 %8(%'2_78%(:7)
| I?tle\ldeutctg[:a_rnmgs..., 982,511 1,260,063 1,019,839 1008812
nteres *92,276 128,816 524,014
Rentals. 355201 477038 480312 353953
Total.... 447,567 605,854 1,004,326 1,000,786
Balance.....coeevuenn. -.sur.534,944 sur.654,203 sur. 15,513  sur. 8,026
T . } i
coii-mlcsrcmtﬁort é.ls on tbe three-year notes, 5 per cent priority loan and
GENERAL BALANCE SHEETS, CAPITAL ACCOUNTS, JUNE 30, 1894.
Assets.
Cost of rolling stock owned.............cocvnine
Cost of rolling stock leased......... 11111t $2.143.372
Cost of road, includiog terminals............... 50360314
Four per cent debenture stock in treasury! 66’500
Five per cent preferred stock Ain treasury. 79800
Our juterest in Chicago Union Transfer By 46'828
Stocks of other companies and other treasury assets "trans- '
ferred from C. St. P.& K C.By.Co...... 525 182
Cash with Finance Committee in London!!” 1111111 505’599
Balance due Jan. 1, laJo, on subscriptions'to” 4 nor ceut !
debenture StoCK.......ccccovs s 328 133
Accounts and bills receivable * 29'476
Total. $55,847,172

Liabilities.
Five per cent sterling priority loan, C. St. P. & K. C. B
Seven p ct. e%mpment lease warrants, C. St. P. & K C'R

Y. $2,823,150

Four p. ct. debenture stock on which int. is payable in cas 5'714.750
Four per cent debenture stock on which interest is pay- ~'" 7
able’'in debenture stock at par................ 3554 950

Scrip redeemable in debenture stock at par

Five per cent preferred stock A . |:|L’999’814

Four per centpreferred stock B . '
Common stock.. . : ' zz,‘é‘(‘)‘éﬁﬁg
Due on stock Chicago Union TransferRy!!"..» *II" ... "“40°000
Balance due on 251°box cars ...__..... 100000
Current bills payable.....oo ITHIP LIETL M ILNNL 437524
Temporary loanfrom revenue accounts!!" I - 358’563
Total............ bbb testese st $55,847,172
,.Note.—In addition to the amount of_stocks shown as outstanding
there is issuable, in exchange for securities of the C. 8t. P. & K. C. Rv

Co., which are still outstanding, the following, which as issued will be
i * .
%%é!g(ﬁlo;ohveéer cent[?rreof%?rret: 'st'(:)%ﬁrA[),%rzﬁs%tog?bfeont}tr]r;e)ersuc)ght

preferred stock B, $45,00u; common stock, $618,625; total, $1,121,225.

Louisville New Albany & Chicago Railway.
(For the year ending June 30,1894J

_Gen. Samuel Thomas, President of this company, savs in
his annual retport that “the effects of the general depression
were intensified by a strike among the coal miners of the
country for a period of two months, followed by a strike of
railroadpperatives for an additional month. In view of the at-
tendant circumstances of the year, the management feel that
stockholders should not be dissatisfied with the figures shown.
The management have continued to pursue the policy hereto-
fore outlined, of slowly rehabilitating the property. ~ Daring
the present year 52 miles of track have been ballasted. The
new freight depot and general offices at Chicago have been

cbarhei,”1*Ce*8ing facilities many fold and economizing

“Thecontract with the American Express Company has been
renewed for a period of ten years on favorable terms. The
S ® contract is acco_m{)anied bc}, aloan to the railwa?/_of
$200,000 at a low rate of interest and re payable in annual in-
stalments during ten years, beginning with the second year.
The capital thus provided has supplied the needful funds for

the raiiwaiP”’n*t *6*neW Sh°PS and without serious burden to

N 90K2 ti i
to B IR uding Daywenie o Lol R L AT By e
compan%/, but not belonging to it.  Funds for the latter pay-
ments have been provided by temporary loans at the
- fi ° i i
s 4893,788.° RANTErAT Qoo L AN U SEEiARLRg
a5 as detaded in the Auditor’s tables. It was thought
that the provision made of new capital by the preferred stock
in the treasury authorized for this purpose would enable the
company to provide for these commitments, but in the gen-
eral depression hitherto prevailing the quotation for the pre-
ferred stock declined to prices believed to be far below its
value. Rather, therefore, than use the treasury stock for
« ’ 7 j
$LO%0D0E T Twemy coar S tpment SnEtg RnaC Al
cent bonds for the purpose of providing for the equipment
notes paid and to become due hereafter.” Thesa bonds wifi be
countersigned and issued only as title to the cars is vested in
the trustee. The company last year received for car service
from other roads $14,942, whereas in the previous year it paid
to other roads $14,200 for car mileage. The difference in
revenue resulting, $29,142, is a very considerable proportion

gage 1UtereSt charge uPon the proposed equipment mort-
infftOSéatet ia<:.the

Gsihbssd oF'the company during tHQRﬁS?FcFQtE%np\%Sgg%%%r
wifchout accident. The increased revenues resulting
therefrom, and the steady increase of earnings of previous
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years, encouraged the management to believe that it could
inaugurate the payment of dividends upon the preferred
stock, and 1% per cent was so declared for the first six
months. The disasters and depression of the following six
months precluded, however, a payment for that period, but
with the restoration of normal conditions of general business
it is helieved the steady development previousI%/ shown will be
resumed. As encouraging sucn hopes for the future, it iray
be mentioned that freight earnings, which until the middle of
July had shown for months a constant decrease, have since
that time presented a recurring increase of gratifying amount,
with every prospect of its continuance.”

The operations, earnings, &c., for three years have been
compiled for the Chronicte as below :

OPERATIONS.
1891-92. 1892-93. 1893-94-
Miles operated June 30....... — .. 537 537 537
Passengers carried............ - 905,335 981,028 930,216
Passengers carried one mile 34,411,958 45,736,508 72,226,361
Rate per passenger per mile......... 2047 cts. 1-895cts.  1-512 cts.
Freight (tons) carried........ 1,594 801 1,739,324 1,439,673
Freight (tons) carried one m ile. 246,429,798 262,591,485 219,388,636
Rate perton per mile.......ccccoeueee. 0-868 cts.  0"883 cts.  0-831 cts
EARNINGS AND EXPENSES.
1891-92. 1892-93. 1893-94'
Earnings— $
Passengers . 704,530 866,754 1,092,397
Freight. . .. 2,139,357 2,321,093 1,822,365
Mail, express and miscellaneous. 223,221 228,640 221,120
Total earnings...__... 3,067,108 3,416,487 3,135,882
Expenses—
Maint, of way and structure..... 363,309 387,006 379,539
Maintenance of equipment.......... 263,776 275,103 214,560
Transportation........eeens. .. . 1,179,796 1,277,552 1,125,964
General 223,273 259,242 241,900
Taxes 84,794 156,962 156,647
2,114,948 2,355,865 2,118,610
Net earnings... . 952,160 1,060,622 1,017,272
Per cent of oper. exp. to earnings 68"96 68-96 67-56
INCOME ACCOUNT.
1891-92. 1892-93. 1893-94
Receipts— 3$
Net _ea?nings.. 952,160 1,06%,622 1,01%,272
Dividends 45,000 74,400 60
Total ................. 997,160 1,135,022 1,077,272
Disbursements—
Interest on bonds........ 740.000 740,000 740,000
Rentals........... 163.001 191,031 226,688
Interest and discount... 28,243 23,810 2,59
Dividend on pref. stock 57,252
Total. 931,244 954,841 1,056,539
Surplus.. 65,916 180,181 20,733
GENERAL BALANCE SHEET JUNE 30.
1892. 1893. 1894.
Assets— . $
Road and equipment 25,433,354
Investments............ . 54 04 9,572
Materials onhand... . . , 137,002
Agents and conductors,....... — 126.278 116,867 84,272
Roads,individuals and companies 229,917 339,213 263,935
Chase Nat.Bank,coupon,&c.,acct. 167,980 99,650 98,445
Cash........... . — oot - 2,3 73,07 60,357
C. & W. I. sinking funds. 98,314 120,750 147,737
Carsincartrusto......... 125,42
Indianapolis Terminal 89,17
Miscellaneous.... 22,287 4,375 83.634
Profit and 10SS ..o i, 368,325 308,984 341,482
L_‘I’gg?_l_assets..., ......................... 21,073,031 26,288,538 27,609,790
iabilities—
Capital stock (see Supptement). 6,400,000 12,000,000 13.500.000
Funded debt (see Supplement).. 12,800,000 12,800,000 12.800.000
Coupons and interest.............. — 319.583 250,728 250,048
Chase Nat. Bank, special account 419,39
Bills payable ..o 309,389 456,206 342,081
American Exgress Company....... 156,250 143,750 200,000
Audited vouchers and pay-rolls.. 550,555 544,049 421,179
Due to roads, individuals, &c— 117,859 93,803, 96,120
MiscellaneousS....... coevevervevereerininns 362
21,073,031 26,288,538 27,609,790
Railroad.

(For the year ending June 80, 1894-)

The annual report for the year ending June 30, 1894, has
just been issued. The remarks of Mr. O. D. Ashley, the
President, are given at length on another page.

The statistics, compiled In the usual complete form for the
Chronicle, are as follows:

OPERATIONS AND FISCAL RESULTS.

1890-91. 1891-92. 1892-93. 1893-94.
Average mileage... 1,923 1,917 1,890 1,935
Equipment—
locomotives............. 398 400 426 418
Passenger equipm’t. 286 293 322 318
freight equipm’t..., 12,971 13,178 13,112 13,557
Operations—
Passen. carried, No.. 3,416,076 3,826,749 3,934,916 3,724,674

Pass, carried 1 mile, 149,904,203 170,201,,067 177,119,065 210,281,487

late per pas. perm. 2-178 cts.  2-057 cts. 2-009cts  1-877 cts.
fright (ttons) carr’d.. 6,256,064 ,928 051  7,036.387 5,414,994
Prght(tonsyCar.Im.“ 1,209,179 1,390,510 1,409, 1,097,585
late per ton perm.. 0-733'Cts. 0-705 cts.  0-683 0-698 cts.
Earnings— § f

3,264,949 3,501,038 3,558,633 3,946,011

8,860,819 9,8009 9,617,53 7,656,892

Hail, express, 902,520 1,087 324 1,044,223 948,546
Total 13,028,283 14,389,330 14,220,444 12,551,449

THE CHRONICLE.

Expenses— 1890-91. 1891-92. 1892-93. 1893-94.
Maintenance of way 1,703,289  1,936.903 1,934,704 1.897,411
Motive power.:......, ,611,587. 2,826,392 - 2,932,828 2,528,508
Mainten’ce of cars.. 901,121 1,287,646 1,163,602 1,048,152
Transportation. .... ,100,030 4,518.089 4,506,658 4,119,195
General....e. 249,195 263,496 269,813 237,114

Total.oreene. 1 9,565,223 10,832,526 10,807,604 9,830,380
Net earnings....... . 3,463,065 3,556,804 3,412,840 2,721,069
P. c. op.exp.to earn. 73-42 75-28 7600 78-32

*Three ciphers (000) omitted.

INCOME ACCOUNT.
1890-91. 1891-92, 1892-93. 1893-94.
Net earnings........... 3,463,065 3,556,804 3,412,840 2,721,069
Inv’tm’ts,rentals &e. 72,740 88,618 519,086 439,460

DTdOtatI .................. . 3,835,805 3,945422 3,931,926 3,160,529

educt—

TaAXES i 417,700 464,549 457,369 497,098
Tr’k & b’dge rentals. 435,443 458,800 470,194 442,124
Traffic Asso.exp.,&c. 69,533 46,472 42,079 33,640

Total.oeiins 922,676 969,821 969,642 972,«62
Applicable to int__ 2,913,129 2,975,601 2,962,284 2,187,667
Inter, on bond and

rent of leased lines 2,666,838 2,674,125 2,714,704 2,859,431

~ Balance................ 246,291 301,476 247,580 def.671,764
Div. on pref. dehen.. 210,000 210,000 210,000

Surplus...oeneens 36,291 91,476 37,580 def.671,764

BALANCE SHEET JUNE 30.
1891. 1892. 1893. 1894.

Asgets—_ $ 3
Road, equipm’t, &c.129,928,500 129,933,500 133,433,500 133,433,500
Supplies &m ateriafs 600;271 598:864 865,941 478,874
Cash on hand............ 1,188,923 1,093,445 930,874 644,391
Stocks and bonds... 52,069 156,171 176,722 528,922
Betterments.-—---—---- ,68 84,339
Purch’ng Committee 43,259 119,956 179,170 212,659
Accounts collectible 1,075,702 1,066,470 661,224 454,004
Wabashre’ganizat’n 500,000 420,000 230,000 180,000
Advances &miscel.. 33,822 249,350 568,298 1,100,170
Deb. profitand loss.. 283,357

Total e 133,601,233 133,722,115 137,045,730 137,315,877

28,000,000 28,000,000 28,000,000 28 -000,000
24,000,000 24,000,000 24,000,000 24,900,000

ONGS e - 78,000,000 78,000,000 81,500,000 81,740,000
Int. due and accrid.. 870,571 928,498 ,959,857 974,
Sundry accts.pay’le. 1,912,948 2,103,285 1,807,107 ,696,760
'th' |a°°1°lfgts%”°”° 543,631 543,631

u ,1889.......... s )
Taxe)s{due&accr’d.. 251,295 245,665
Hospital account... R 25,529 35,257
Bills payable.......... ey mmmm e 247,641 623,339
Credit profit & loss.. 274,082 146,701 254,301
Totalnn. 133,601,232 133,722,115 137,045,730 137,315,87

Elgin Joliet & Eastern Bailway.
(For the year ending June 30, 1894J

The remarks of Mr. Samuel Spencer, President of this
company, as given in his annual report, will be found on a
subsequent pa?e._ ! .

The table relating to betterments and improvements shows
in detail the expenditures which have been charged to capital
account against which bonds have not been issued, the totals
being also shown separately in the balance sheet.

The comparative figures of earnings, expenses and charges
for four years, and the balance sheet for two years, compiled
in the usual form for the Chronicie, are as follows:

1890-91. 1391-92. 1892-93. 1893-94.
Tons carried 1 mile.. 101.572,366 126,824.946 137,983.578
Av.rate pl. ton pelr m. I$O—Q$O76 $00063 $0-0072
Earnings— $
From flregllaht, &c.... 570,$364 770,121 863,(6 4 990,043
PasSengers. ... ... 16.336 16,705 7,449 11,994
Express and miscel.. 41,940 26,003 82,144 15,693
RENtS oo e 2,591 2,307 37 2,591
Total .o . 631,231 815,134 920,032 1,020,326
Expenses—
Maintenance of way. 69,301 85,636 94,091 99,310
Mainten’ce ofequip)./. 60,155 80,143 101,805 109,266
Conducting transp..  226,479;  292.525 332,162 361,185
Gen’i ex. and taxes.. 79,513 89,623 119,215 130,103

Total....cooveres 435,449 547,932 677,673 699,864

Net earnings... 195,833 267,202 242,358 320,461
Pr. ct.exp. to earng (63 93) (37-22) (73-66) (6P59)
Fixed charges..... 239,350 278,900 289,035 393,950

Deficit. 43,516 11,698 46,723 sur. 16,511

BALANCE SHEET JUNE 30.

Assets — 1393. 1894,
Costofroad and equipment......coeee ... $11,970,995° $11,976,022
Construction and improvement........ ... 15,438 56,
New equipment...... ... 322,336 326,737
Porter exﬁension.... 119,492 133,602
Other investments 68,860 ,09
Cash on hand.............. 6,438 20,748
Due from agents. 91,829 95,905
Materials on hand... 34,298 39,120
Railway oompanies.. 86,680 49.490
Individuals and oompanies. 39,613 56,156
Bills receivable 6,929 551
Insurance. ... .. 6,823
Profitand loss account 63,618 67,405

Total assets ... ..$12,841,851 $12,902,518
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Liabilities— 1893. 1894
Capital stock....... $6,000,010 $6,000,000
First mortgage b 6,079.000 6,079,000
Equipment notes _ 287,086 236,862
Bills' payable,.,...00 287,520
Due other railway companies 118,962 119'300
Individuals and companies.., 207,59 30’,607
Pay-rolls............. - 31,954 26,210
Unclaimed wages . 1,468 1.380
Paymaster’s accou '97 '626
Vouchers audited,.... 62,778 68,793
A cruedinterest on bonds..! 52,025 52'219

Total liabilities. $12,841,851 $12,902,518

Staten Island Rapid Transit Railroad.
(For the year ending June 30, 189If)

From reports to the New York State Riilroad Commission-
ers the following is compiled :

EARNINGS, EXPENSES AND CHARGES.

1890-91.  1891-92.  1892-93.  1893-94.
Gross earnings................ 1,030,467 1,046,632 1,054,031 1,031$,373
Operating expenses.. 684,140 692,391 716,064 664,732
Net earnings 346,327 354,241 337,967 366,641
Interest on bonds & loans. 193,650 196,831 189,905 200,923
| 80,600 80,600 79,850 81,083
23,600 24,0n0 24,800 27,622
297,850 301,431 294,555 309,628
48,477 52,810 43,412 57,013
GENERAL BALANCE SHEET JUNE 30.
Asstts.
. 1893. 1894
Road and equipment.............. .$8,695,550 $9,043,839
Due by agents... 49,500 35,237
Supplies on hand 28,960 32,496
8?)Semgrgmhoaunntswétc j 384114315%8 338%2%
Profitand Ioss'(def.)'...............!!!!!*.!.. 106'862 114771
Total. $9,246,676 $9,623,429
Liabilities.
Stock, common........cccceeenne $500,000 $500,000
Funded debt 8,000;000 8,000,000
Loans and bills payable 437,204 817,025
Interest on bonds due and accrued.... 78.650 78.475

\I/Dvividends ur}pald. I 18,050
e RUpRES St Ba e
Total $9,246,676 $9,623,429
GENERAL INVESTMENT NEWS.

American Sugar Co.—At Boston, Mass.,, Sept. 12, At-
torney-General Knowlton applied in the Supreme Court be-
fore Judge Barker for a preliminary injunction to stop the
business of the American Su%ar Refining Company in Massa-
chusetts until it shall htive filed its financial return with the
Corporation Commissioner and paid ug) certain forfeitures, as
required by the laws of 1891 and 1894. The Court did not
decide at the time, and it will, if it should decide to enjoin
the Trust, first give an intimation to the counsel, with a view
of enabling the defendant company to file the return and
keep along’its business if it sees fit.

Atchison Topeka & Santa Fe.—The Protective Committee
of the stockholders has issued a circular defining its position
and calling for proxies at the coming election in October, in
order to elect a Board in their interest.

On the other hand the board of directors has just issued
the following:

“To_the stockholders of the Atchison Topeka & Santa Fe

Railroad Company:

*“ Several of your directors desiring to be relieved from fur-
ther service as directors have resigned and their resignations
have been accepted. The vacancies thus occasioned have been
filled at the suggestion of the holders of large amounts of the
stock of the company, so that the board as now constituted
is as follows: Edward J. Berwind, New York ; James A.
Blair, New York; Wm. L. Bull, New York; B. F. Cheney, Jr.,
Boston, Mass.; Thomas P. Fowler, New York; C. S. Gleed,
Topeka, Kansas; G K. Holliday, Topeka, Kansas; Samuel C.
Lawrence, Boston, Mass.; John A. McCall, New York; Geo.
A. Nickerson, Boston, Mass ; L. Seevy, Emporia, Kansas;
Alden Speare, Boston, Mass., and F, K. Sturgis, New York.

“The undersigned have been appointed by the directors as a
proxy committee to solicit your proxies for the next election
of directors, which will take place at Topeka, Kan., on
Thursday, the 25th day of October, 1894, at 10 o’clock A. M.
The proxies received by us will be voted in favor of the board
as now constituted, without material change, in order that
such board may full protect the interests of the stockholders
of the company.”

Signed—B. P. Cheney, Jr,, Samuel C. Lawrence, G. A.
Nickerson, William L. Bull, Thomas P. Fowler, John A. Mc-
Call, F. K. Sturgis.

Choctaw Coal & Iron—At South McAllister, I T., Sept. 9,
this company’s property, which has been in the hands of re-
ceivers for the past four years, was sold under the hammer
for $3,500,000. George H. Earle of Philadelphia and asso-
ciates were the purchasers. TheccmpanF\; will be reorgan-
ized under the name of the Chectaw Oklahoma & Gulf Rail-
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road, and the extension between South McAllister and Okla
homa City, it is said, will be completed at an early date.

. Cincinnati Extension—Southern Railway Co —Ata meet-
ing of the Cincinnati Extension minority bondholders on the
12th inst the proposed agreement with the Richmond Ter-
minal Reorganization Committee was ratified. The Rich-
mond Terminal Committee agrees to purchase all the minority
bonds of the Cincinnati Extension, paying therefor in securi-
ties of the Southern Railway Co., 30 per cent in bonds and
17% Per cent in preferred stock. The foreclosure suit now
in progress for enforcmgi_ the sale of the collateral de-
posited with the Central Trust Company will be pushed
to a conclusion. A syndicate has been formed to
furnish funds to complete the purchase of the collateral at
such sale, and holders of Cincinnati extension bonds have the
perllect;e of taking an interest in that syndicate through their
committee.

The total issue of Cincinnati extension 5s is $6,000,000 The
Erlanger-Cincinnati Hamilton & Dayton party control, as
nearly as can be ascertained, $3,033,000. The amount of
American bonds assenting to_the sale of the Richmond Ter-
minal Reorganization Committee is about $2,900,000, and the
balance, $67,000, are expected to come in. The bends just
bought bear all past-due coupons.

Denver City Cable.—At Denver, Col., Sept. 10.—The Cen-
tral Trust Co. of New York filed a bill in the United States
Court asking for a foreclosure decree of the first mortgage.
This action is in furtherance of the reorganization plan, under
which nearly all the bonds have been deposited.

Distilling & Cattle Feeding.—At a meeting of creditors
of this company holding and representing a large proportion
of the outstanding rebate vouchers, the following committee
was elected for the purpose of protecting the interests of
holders of rebate vouchers. An agreement Elrepared by coun-
sel was submitted and approved under which any holder can
participate. The committee consists of Messrs. Martin R.
Cook, 144 Franklin Street; Henry E. G. Luyties, 204 William
Street, and S. M. Rice, 56 New Street.

Evansville & Richmond.—Messrs. Harvey Fisk & Sons
have issued a circular to bondholders, in which they say:
“ Inasmuch as the arrangement proposed in our circular of
July 26, 1894, is a radical departure from the mere enforce-
ment of existing rights of the bondholders, we have felt that
it would be unjust to consummate it unless the bondholders
were substantially unanimous in the desire that we should do
s0.” * * * “While a large number of bonds has been
deposited, nearly one-third of those outstanding are still
withheld, and this fact, coupled with the expression of a de-
cided preference for the original plan, even by bondholders
who have assented, has constrained us, at any rate for the
present, to abandon the arrangement contemplated by our
circular of July 26, 1894 (consolidation of the Bedford éuar-
ries Company, the Bedford Belt Railway Company and the
Evansville & Richmond Railroad Company), as not being ac-
ceptable to the bondholders, and to proceed with the enforce-
ment of the bondholders’ rights against the Evansville &
Ttrre Haute Railroad Company, as contemplated by the bond-
holders’ agreement of April 19, 1894. There have already
been deposited under that agreement $996,000 of the bonds.
We would urge that all bondholders who have not deposited
their bonds under the e:jgreement of April 19, 1894, should do
so without delay, in order that the action against the Evans-
ville & Terre Haute Railroad Company may be substantially
unanimous.

General Electric.—At Philadelphia, Sept. 12, Judge Ache-
son filed an opinion in the United States Circuit Court of Ap-
peals in favor of Westinghouse, Church, Kerr & Co. in the
suit for infringement of patent brought by the Edison Elec-
tric Light Co. The suit came up upon appeal by the defend-
ants from the decision in the New Jersey Circuit Court, tinder
which they were enjoined from infringing on one of the pa-
tents owned by the Edison Electric Light Co. for “electric
distribution and transition system.” After a long review of
the controvercsjy the Judge said: “The plan of electric distri-
bution covered by the claims in question is not ‘the creative
work of that inventive faculty which it was the purpose of
the Constitution and the patent laws to encourage and re-
ward.” To sustain these claims would be to sanction a mo-
nopoly in that which belongs to the public. The decree of
the court below is reversed, and the cause is remanded, with
directions to enter a decree dismissing the bill of complaint
with costs.”

Mr. Betts of New York, one of the General Electric attor-
neys in this so-called “feeder and main” Xatent cas®, in dis-
cussing tbe Philadelphia decision, said: “An appeal may be
taken. One is possible, providing the judges of the U. S.
Court of Appeals will certify that there are certain points on
which they desire to have the U. S Supreme Court pass.
While the decision throws the “feeder and main”gatents open
to the trade, it will not affect General alectric. Competitors,
and notabgl Westingbous», have always used the system, and
while the decision establishes their right, it gives them no
privileges in addition to those which they have, heretofore en-
Jjoyed. There are pending at the present time some ten suits
against users of the system.”

The Wall Street Journal reports a Boston director of Gen-
eral Electric as saying that the decision in the patent case at
Philadelphia is unimportant to the company. He says busi-
ness is extremely good ani expresses the opinion that the
stock will sell at much higher figures.
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Litchfield Carrollton & Western.--At Springfield, 111,
Sept. 7, Judge Allen, of the United States Court, issued an
order authorizing Receiver Bosworth to issue receiver’s cer-
tificates to the amount of $75,000 to provide money for taxes
and unpaid claims, and for repairs and the betterment of the
road.

Louisville New Albany & Chicago.—At Louisville, Kv,,
Judge Barr, of the U. S. Circuit Court, has brought in his de-
cision in the case of the L. N. A. & G. Railroad vs. the Ohio Val-
ley Improvement and others, who held bonds of the Richmond
Nicholasville Irvine & Beattyville Railroad indorsed by the
L. N. A. &C. He decides that the L N. A. &C. isan In-
diana corporation, and its powers defined in a charter granted
by that State, and that the supplemental act of the Kentucky
Legislature cannot override the original charter. The in-
dorsement of the bonds of another railroad does not come
within the objects of the charter, and the directors, therefore,
had no right to indorse the bonds without the approval of a
majority of the stockholders. This approval was not given,
buton the contrary at the first meeting of the stockholders, held
as soon as practicable after the action of the directory, thein-
dorsement of the R. N. I. & B. bonds by the directors was ex-
pressly repudiated. It is declared, therefore, that the indorse-
ment was illegal.

A second feature, the judge stated, was a contention of the
defendants that many innocent purchasers had bought these
bonds and paid for them in good faith, relying on the indorse-
ment, and they should not be made to suffer for the fault of
the directors. ~ After a lengthy discussion of this point the
judge decides that in all commercial paper where an agent
acts for a corporation or person the purchaser is required to
inform himself whether the agent is acting within his powers
and the purchaser takes the risk of the a?]ent exceedln? the
authority of bis principal. The opinion, therefore, concludes
that the plaintiffs are entitled to an injunction restraining the
sale of the bonds as indorsed, and that the indorsement shall
be canceled.

Northern Pacific.—An arrangement of importance to the
Northern Pacific Railroad has been completed through the
combined efforts of the receivers and the Adams Reorganiza-
tion Committee, with the consent and co-operation of the
Farmers’ Loan & Trust Company, trustee of the mort
gages. Mr. William Nelson Cromwell, counsel for the re-
ceivers and the committee, made a formal announcement on
the 8th of the fact that the rrceiverships of the twenty-four
branch lines of the Northern Pacific system are to be ter-
minated, and the trustee will undertake the legal manage-
ment of all the lines for a stated sum per annum; the general
receivers, Messrs Oakes, Rouse and Payne, will operate the
entire separated lines under a fair traffic agreement. By this
arrangement over $50,000 per annum will be saved to the
trust, twenty-four receiverships will be closed, with the ex-
penses of local attorneys incident thereto, while the unity of
the Northern Pacific system will be strengthened and the
work of administration simplified.

Mr. Cromwell also reports the successful conclusion of nego-
tiations extending over the last few months with the Bond-
holders’ Committee of the Duluth & Manitoba Railroad Com-
pany whereby that road is leased to the main line receivers
during their receivership at a reduced interest charge of
$93,000 for the first eighteen months and $46,500 for the suc-
ceeding eighteen months. Also a similar arrangement with
the Bondholders’ Committee of the Spokane & Palouse Rail-
road CompanY whereby both branches of that road are leased
to the main line receivers during their receivership at a re-
duced interest charge of $167,000 for the first two years and
$132,000 for the second two years. A similar arrangement
has been made with the Bondholders’ Committee of the North-
ern Pacific & Puget Sound Shore Railroad Company, whereby
that road is leased to the main line receivers during their re-
ceivership at a reduced interest charge of $41,490 for the first
el?hteen months and $20,745 for the second eighteen m mffis.
All branch line receiverships are to be terminated, and no lease
is to extend beyond the life of the main line receivership.
The work of carrying out these various arrangements is now
under way, and counsel will soon go West to consummate it.

—In Milwaukee, Sept. 8, Master in Chancery A. L Cary
filed his report on the matters referred to him for investiga-
tion in connection with the Northern Pacific receivership con-
test. The report is a bulky document covering 153 type-
written pages, and it is a victory for the receivers, the Mister
exoneratir|1_? Mr. Oakes from every charge preferred against
him, but Henry Villard is alleged to have made unlawful
gains as a director of the N orthem Pacific Railroad Company.

The Master finds that Thomas F. Oakes had no pecuniary in-
terest and no personal advantage or gain from any of the
matters referred for investigation. Tne Master finds that
Henry Villard, a director of the Northern Pacific Railroad
Comﬁany, made uulawfu' gains by the acquisition of the
Northern Pacific & Manitoba R diroad Company bv the North-
ern Pacific Railway Company to the extent of $163,49" 70. It
is found that Mr. Oake3 was not boun i to know that Mr. Vil-
lard was interested in the Northern Pacific & Manitoba Rail-
road, or that he was making any unlawful gains by the acqui-
sition of said railway by the Northern Pacific Railway Co.

The repoit, which goes into the minutest details of all the
transactions under Investigation, states that the amount of
money paid to the Provincial Government of Manitoba for the
road and expended to complete it after it passed into the hands
of the Northern Pacific & Manitoba Company to pdt into the
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state it was in when it was turned over to the Northern Pacific
was $4,852,571 77. The Master then inquires into the amounts
of money received by Mr. Villard on aecounc of the road and
finds that the first item was $4,339,509, which was the pro-
ceeds of the entire first issue of $5,260,000 first mortgage
bonds of the Manitoba road, sold at &£ per cent. The next
item was $336,250 received by Mr. Villard upon the sale of the
terminal bonds of the eotnoany. Added to these were two
items of $532 250 and $8,263 47 received by Mr. Villard as sub-
sidies from the Province of Manitoba for the construction of
the road. These made a total of $5,216,283 47 and the excess
of the receipts over the cost of the road amounted to $383,-
691 70, which equaled the value of $395,000 of the first mort-
gage bonds of the Northern Pacific & Ma itoba Comoany
turned in bi; Mr. Villard to the Farmers’ Loan & Trust
Comﬁany to be exchanged for Northern Pacific consols, valu-
ing the bonds at 92 per cent of their face.

The Masters’ report gives the history of the famous Chicago
& North >m Pacific deal in great detail. The report fiads that
the cost of the Chicago Great Western proo rdy was $7,-
799,974 29; of the station property, $1,149,039 7$; of the Chi-
cago Harlem & Batavia property, $531,778 85 and the
Bridgeport & S uth Coicago property, $335,000, making a
total of $10,298,783 92 That amount represented the cost of
the whole of the terminal propertv at the time it wa* turned
over to the Chicago & Northern Pacific Company. Before it
was turned over to the Northern Pacific it nai enhanced in
value to such an extent that it hid been valued b¥1 experts at
from $25,000,000 to $30,090,000, and Mr. Cary thought Mr.
Oakes could hardly be blamed for favorin% a pro(g) osition to
pay a rental of 5 per cent on a value of $30,000,000 for the
property when so able and experienced a railroad man as
Ruhard P. Morgan had said it was easily worth $25,000,000.
The report discusses Messrs. Colby and Hoyt’s onneetion with
the matter with the remark that they acquired their interest
in the terminal property long before they went into the North-
ern Pacific board, Mr. Abbott was one of the board when
the deal was made.

The Master finds that the Oregon & Trans-Continental Com-

any received $18,000,000 of the bonds of th9 Chicago &

orthern Pacific Company, and that it is possible to trace the
disposition of all of them except three bonds. These bouds are
unaccounted for. On pages 134 and 135 the Master states the
account with the Oregon & Trans-Continental Company and
shows that it received from these bonds $15,678,769; that it
paid out for these properties and for expenses, etc., $15,481,-
08542, leaving a balance of $186,798 98 unaccounted for on
the debit side of the account. The Master credited the com-
pany with having paid $1,350,000 in bonds for the station. As
all the other items in the account are on a cash basis, re-
ducing these bonds to a cash basis, the same as the other, 90

er cent, that would increase the debit side of the aceomt by

135,000 more. Furthermore, he finds that the $441,000 of
boids that were delivered to Bixter, Treasurer, for the pur-
pose of finishing the station, should be charged up and would
increase the debit side of the account to the cash value of
these bonds, at 90 cents, $4,000. The testimony shows that
they had only paid in cash $850,000 in the purchase of the sta-
tion. The Master finds that there are 4:9,000 of the bonds that
were delivered to Mr. Vdlard on Mr. Wegg’s order, but are
entirely unaccounted for, except that they were receipted for
by Mr. Villard through Colgate Hoyt.

As to the chargFg against Mr. Villard, his counsel in New
York, Wheeler H. Peckham, Esq., states in an interview that
Mr. Villard was not made a party to these proceedings and
had no opportunity to give his side of the case, and that he
repudiates positively the charges of fraud. Mr. Peckham says:

“ Now, as to the charges made in the report, I can onl
say that Mr. Villard most emphatically denies any unlawfu
gains and any wrong-doing whatever. The way to try
whether Mr. Villard is culpable or otherwise is by suit against
him —not to bring in irrelevant matter on a petition to remove
receivers. One such suit was brought about a year ago nom-
inally by one John Swope—really, I understand by the same
interest which filed the petition to remove the receivers. To
that suit Mr. Villard immediately filed a full and complete
answer. The time to take testimony has long ex-
pired and the suit has been practically abandoned.” * * *
* The gist of Mr. Cary’s report sterns to be that in regard to
the Northern Pacific & Manitoba Railway Company, Mr. Vil-
lard made a profit ‘beyond a reasonable compensation for his
services’ and made ‘an unreasonable profit.” That profit is
stated at $363,691 70 The question thus in the mind of the
Master seems to have been one of degree. The Master con-
cedes a right to compensation—but says Mr. Villard charged
too much. Clearly that is a matter of opinion on which peo-
ple will differ and on which no one is competent to form an
opinion unless he knows the facts. As | said, | have notread
the testimony taken and can form no opinion a3 to what con-
clusion it warrants. | am told that items of cost amounting
to $200,000 have been overlooked by the Master. If that is so
it would reduce Mr. Villard’s compensation or alleged illegal
gains to $163,691 70.

“But as | have said, whether the Master has drawn correct
conclusions from the testimony submitted to him does not
seem to me of the least importance or worthy of the least at-
tention. Ex parte proceedings without the presence of the
party charged are too notoriously worthless to attract atten-,
tion. ‘Audi alteram partem’is so old and sound a rule that
even a scandal-loving public cannot forget it.”

For other items of Investment News see page 476.""
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WABASH RAILROAD COMPANY.

ITFrH ANNUAL REPORT, FOR THE FISCAL YEAR
ENDING JUNE 30, 189%4.

The usual statements, in detail, annexed, and forming a
part of this report, will furnish to stockholders and bondaold-
ers all the information essential to a correct understanding of
the affairs of the company, not only as to the traffic, its vol-
ume and profit, but as to the financial situation. All of these
items of statistical information are presented in tabulated
forms which give the inquirer an opportunity of comparing
the figures, item by item in a condensed form, with those of
the preceding fiscal year.

The earnin%s, operating expenses, rentals and taxes of the
year were as Tfollows:

Gross earnings...........

$12,551,448 92

Operating expenses. 9,830,380 97

. Netearnings....... e $2.721.067 95
Miscellaneous Receipts........cccouee. '258'802 05
Deduct balance of rentals, etc........covicivinnnnn 32%2‘1’3? 89
Deduct ta%(%lgts LT I $2 ﬁ@%@é 21[§
Net profits applicable to interest...............cceee . $2,187,665 65
Interest on bonds and rent of Eel River RR............... . 2,859,431 21
Deficit 0f the year .. . $371,765 56

These fifqures,comRared with those of the previous year
show the following changes, viz,:
In gross earnings a decrease of.........,..

$1,668,995 32

As the result of these changes the operations of the year show
a deficit of $671,765 56 instead of a surplus of $247,580 22 de-
rived from the traffic of the fiscal \éear ending June 30, 1893
or atotal difference in profit of $919,345 78.

The causes of this unsatisfactory result are too well known
to require extended explanation. ~ A period of extraordinary
business depression, beginning in the spring of 1898, and em-
bracing the entire year covered by this report, has had a par-
alyzing effect upon all of the industrial as well as transportation
interests of the countrg. It came upon the business com-
munity unexpectedly, because the usual conditions of a com-
mercial crisis were lacking, and because the financial situa-
tion threatened no disaster, so far as a superabundant supply
of capital and very low rates of interest indicated the situation.
Neither over-trading, reckless speculation, or undue expansion
of credit, which are the usual precursors of a business crisis,
were visible even to careful students of economic science,
practically applied. Consequently the sudden paralysis which
struck the tran%portation and other business Interests in the
early part of 1893, and which lingered until midsummer of the
presentyear, found railway managerssomewhat unprepared for
such a calamitous visitation. It came, too, at a time when in
anticipation of a large increase of passenger trafficy, for the
World’s Fair, ever?/ railway company which had reason to
expect an unusually large demand for rolling stock t) move
convenientgl and rapidly the throngs of visitors to and from
Chicago had found it necessary not only to maintain the usual
operating force, but to add to it in the ratio of the anticipated
increase, and for similar reasons to add largely to the rollin
stock thus to be employed. These circumstances interfere
seriously with the economies which the 3reat shrinkage in
the volume of freight urgently demanded, and it was® not
muntil the winter of 1893-94 that effective measures could be
introduced to meet the changed conditions of the period.

Beginning with the early months of the present calendar
%ear, the operating expenses of the Wabash Company have

een largely reduced, and the excellent physical condition of
our lines will permit a continuance of these economies for
some time, but they had not been long enough in operation
to™oe of any material benefit to the fiscal year under consider-
ation in this report.

addition to the business stagnation which was general in
its effect upon the entire railway system of the country, the
Wabash shared, with other lines in the Middle-Western
States, in the injurious consequences of the coal strike, which
originating in Pennsylvania, extended the field of its influ-
ence through the bituminous coal districts of Ohio, Indiana,
Illinois and Missouri by “sympathy,” which seems to be in
the coal-mining interpretation of that word the equivalent of
compulsion, as no grievance existed in the States named.
The details of this singular strike, as well as_a statement of
the railway strike which followed in July, will be found in
Ir x ieport of ~ice-President and General Manager Charles
M. Hays, hereto annexed. The railway strike, which nearly
paralyzed operations on the Wabash during the first two
weeks in July, properly belongs to the record of the next
fiscal year, but its consideration as a factor in railway matters
will be useful and timely while the circumstances are fresh
mwithin the memory of the people.
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In operating expenses a decrease of 977,223 44
In miscellaneous receipts a decrease of 60,961 89
In rental balance a decrease of..........ccccoinici 17.844 46
In netreceipts a decrease of.. 734,889 31
In taxes an increase Of............... RN 39.730 26
In netreceipts applicable to iuterest a decr of"~ 77461957
In interest charges an increase of............. . 141,726 21

[Vor. L1i,

The effect of the coal strike was to stop the movement
of this important product from the numerous mines Upon
the Wabash system during the months of May and Jude,
and as the tonnage of this product constituted nearly 23 per
cent of our total tonnage in the previous year, the
Company was deprived of that traffic in the months named,
as well as of the tonnage in products of the industrial
works upon the line, which were obliged to stop ogerations
for want of fuel. In addition to this serious loss the Company
was obliged to pay the advanced price of coal in order to con-
tinue the movement of trains, these advanced prices nearly
%uadrupling the usual price of our fuel and subjecting the

ompany to a heavy loss, which serves to swell the aggregate
of operatin? expenses. Another serious addition to these ex-
penses resulted from the unfortunate accidents to two of our
passenger trains. These last items neutralized any profit the
Company might otherwise have derived from the large pas-
senger traffic of the last six months of 1893,

These are the conspicuous features of the year embraced in
this report. It has been an exceﬁtlonal ear of depression and
disaster, finding no parallel in the last decade. It is not to be
supposed that men of ordinary intelligence will regard the
experience of such a year as any fair criterion of the value or
earning capacity of railway property, but these explanations
maytserve to aid the conclusions of calm and deliberate judg-
ment.

In view of the remarkable statements recently made as to
the accounts of a prominent railway company, and in regard
to the hasty criticisms of railway “ book-keeping” in this
country, it will not be out of ﬁlace to discuss this subject dis-
pagﬁionately in connection with the accounts presented here-
witn.

Without entering into the merits of the case to which such
notoriety has been given, it is in point to observe that no
formal or detailed report has yet been made by the examining
auditor. Until this report is presented, it is but simple justice
to suspend judgment, especially when a question of the
proper distribution of accounts is involved. Meanwhile it is
not necessary to condemn systems of book-keeping, which
are not at fault, even if the case as imperfectly reported
is fully confirmed. As a matter of fact it is not a system
of book-keeping which is on trial, but the method of making
use of the system. It is quite possible a system may be ex-
cellent, while at the same time the arrangement and dis-
tribution of items to the various accounts may be defective
or improper. Double entry book-keeping is governed by the
same principles everywhere, whether in mercantile or trans-
portation affairs, but the persons who supervise and direct
the entries often differ honestly on this subject. In England
a practice prevails of charging to “ Co3t of Read” all, so
called, betterments, whether such betterments add to the
earnin caﬂac_lty of the road or not, and to capitalize the in-
crease by the issue of |nterest-pay|nlg debentures. This prac-
tice would not be popular here, although it may find some
justification in the broad proposition that improvements in
construction and increase in motive power and rolling stock
should be entered as a part of the cost of the property, and
not be a charge upon income. Thus, in many cases, dividends
are maintained, when if income had been made to bear the
burden a reduction must have taken place.

The same method formerly obtained, and even now exists
to a limited extent, id keeping an open “ Construction Ac-
count, which has often been made to absorb charges belong-
ing properly to operating expenses, under the head of “ Main-
tenance and Reoair.” These methods are not dishonest, but
they lead to a delusion which is finally exposed by the accu-
mulation of debt, which then presents its superior claim upon
income.

The practical question as to railway accounts is, whether
they represent the actual earnings, expenses and profits, and
whether the condensed balance sheet gives a true statement
of the assets and liabilities of the company, or whether they
present the details in such a way as to confuse all except ex-
pert accountants. If these accounts are manipulated for the
purpose of deception, it is not the system of book-keeping
which calls for criticism, but the method of the auditor or
that of his superior in office who may direct the entries.

By way of illustration, we first examine the statement of
Income Account as given in the first part of this report, and
we find that the operations of the year, after deducting all
fixed char?es, have resulted in a net loss of $671,765 56. Turn-
ing to Profit and Loss Account, among the Auditor’s tables,
we find that item there debited. Next, turning to the con-
densed balance sheet called “ Financial Exhibit” by the Audi-
tor, we find a balance to the debit of that account, which has
thus absorbed the deficit and lost its former credit balance.
Taking from the balance sheet the debit items of cost of road
and this profit and loss balance, we have for supposed avail-
able assets the sum of $3,599,020 80, while on the credit side of
the sheet, after deducting the funded debtand capital stock, we
have apparent current liabilities of $3,575,877 94, which would
leave an apparent net surplus of $33,142 86 over all uafunded
liabilities.  This would aopear to be a favorable statement,
but, as a matter of fact, the following items would be wholly
unavailable, viz.:

Montpelier & Chicago Construction..... ... $376.117 96
Chicago & Western Indiana sinking fnud ... ............I1"". 2677328 44

. S ) %643,446 40
Whichwould change the surplus of $23,142 86 to adedcitof $620,303 54
____ other hand, the amount given as th.9 sum of current
liabilities contains items of interest and taxes accrued, but not
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due, to a large amount, some of these payments not maturing
until the spring of 1895.

Of the deductions made in the foregoing calculation, the
charge to the Montpelier & Chicago Extension cannot be re-
covered and the item must be carried to the debit of Profit
and Loss. This expenditure in excess of the careful estimates
of the cost of construction of this line was largely due to un-
expected difficulties met by the contractors in * sink holes”
and the extra expense of bridges and abutments to avoid cross-
ing other railways at grade. It may be added that the new
line is much more complete in substantial construction, width
of road-bed, turn-outs, sidings and fencing than roads gener-
ally when turned over by the contractors. The practical oper-
ation of the line confirms the belief that these solid advantages
in construction have been judiciously acquired. The new line
has, thus far, proved the wisdom of the undertaking, not only
in shortening the distance between the large and rapidly
growing cities between which it is an important link, but on
account of its opening up a fertile, well-settled section of the
country which will eventually contribute materially to the
traffic of the Wabash system.

The item of $267,328 44 is deducted because, although a
good asset as a part of the cost of the Chicago terminals—of
which this Company owns one-fifth part—it will not be avail-
able for many years, and even then would be covered by the
mortgage liens.

It is now stated for the information of Stockholders and
Bondholders that the actual available assets of the Wabash
Railroad Company not covered by any mortgage and repre-
sented nominally by the “ Investments in stocks and bonds ”
and the item of $892,659 36 debited to the “ Purchasing Com-
(rjnit;[_téae,” embrace available assets largely in excess of those

ebits.

At a conservative valuation the assets in “ Investment Ac-
count ” added to the securities held by the Purchasing Com-
mittee would reach an aggregate of over $3,000,000, so that
deducting .the debits now against those accounts, the Com-
pany actually owns and controls good assets to the amount of
at least $2,000,000, which do not appear upon the balance
sheet, in excess of all floating liabilities. Many of these se-
curities can be sold in the near future, but are not to be
pressed upon an unwilling market. This statement is due to
Bondholders and Stockholders who may have been disturbed,
if not alarmed, by the_ depressed business and diminished
profits of the fiscal year just closed.

The actual floating debt of the company at the close of the
fiscal year, excluding vouchers which are of a permanently
floating character, and the long-date car notes, which by
monthg paﬁments are chargﬁed to operating expenses, was
$250,000, which represents the only money ever borrowed by
the company udp to that date since its reorganization in 1839.

The funded debt shows an apparent increase in first mort-
gage bonds, but this is offset by bonds which have been ex-
chan%ed, and which are held in suspense until the exchanges
can be completed. In point of fact there has been noin-
crease in funded debt, or in the cost of road as compared with
the statement made in our last annual report. The tables
given b{ the Auditor will furnish all necessaayinformation to
stockholders, and can be easilg supplemented by particulars
and_explanations, if required by those who give such accounts
critical examination.

Notwithstanding the strike of the trainmen in July, which
made severe inroads on the net profits of that month, there
are very substantial reasons in favor of the expectation of a
prosperous year. Business is steadily reviving and the traffic
returns in August, although comparing with a period of large
passenger traffic, incidental to tne travel attracted by the
World’s Fair in Chicago, show a fair gain over the correspond-
ing period of last year. The corn crop on the lines of the
company from Toledo to Kansas City promises well, and in
lllinois and Missouri it is mostly in superior condition. In
View of the damage to the crop in lowa, Nebraska and
Western Kansas, this is fortunate, and the higher market

rice of the cereal should influence its early shipments to the
ake ports and the seaboard.

With the exception of those who deserted the company
during the recent strike, the management has reason
to commend its officers and employees for faithful and
efficient service, and this is gratefully acknowledged. As to
the misguided men who have left the emplopment of the
company under such discreditable circumstances, it is a mat-
ter of serious regret on the part of the officers that they
shoiild have voluntarily abandoned good positions without
having presented a grievance or given proper notice of their
intention to leave. While feeling sympathy for them under
even self-inflicted troubles, it is not out of place to say here
that the recent lesson proves that coercion is the most ineffec-
tive method which the laboring classes can adopt to improve
their condition.

By the death of Mr. France Chandler, our General Passen-
er and Ticket Agent, recently announced, this company has
osta faithful, intelligent and respected officer. His merit and

superior qualifications for the Imp >rtanc office he tilled for
so many”years are cheerfully acknowledged.

For the Directors,
O. D. ASHLEY

President.
New York, Sept, 11,1894.
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ELGIN JOLIET & EASTERN RAILWAY CO.

FOURra ANNUAL REPORT, FOR THE FISCAL YEAR.
ENDING JUNE 30, 189%4.

Chicago, September 1, 1894,
To the Stockholders :
The Board of Directors submit the following report of the
affairs of your Company for the fiscal year ended June 30 :
OPERATIONS IN COMPARISON WITH PREVIOUS YEARS.

18$91. 189$2. 189$3. 1894.
Gross Ewmnga ....631,281 90 815,134 10 920,032 14 1,020,325 %,
Exp. and Taxes .... 435,448 75 547,932 55 677,673 79 699,864 55
Net Earn, from Op.195,833 15 267,20155 242,358 35 320,461 39
Fixed CRarges......... 239,350 00 278,900 00 289,084 72 303,950 00
Deficit... . 43,516 85 11,693 45 46,726 37 ........
SUIPIUS . it e s 16,51139

The increase in gross earnings in 1894 over 1893 was $100,-
293 80. or 11 per cent, while the increase in neb earning3 was
$78,103 04, or 32 per cent.

This result has been secured by greater efficiency of service
in all departments, and nob by any depreciation of property.
On the contrary, the property has been improved, the expen-
ses of * Maintenance of Way” and *“ Maintenance of Equip-
ment,” both showing an increase over the previous year.

The average rate per ton per mile increased from 68-100'
cents to 72-100 cents, while the expenses of operation per ton
per mile decreased from 50-100 cents to 48-100 cents.

The average revenue per loaded car increased from $7 49 to
$8 04, and tne average haul per loaded car increased from.
69'1 miles to 72 3 miles.

The tons hauled one mile increased 9 per cent, while the
expense of “ Conducting Transportation ” decreased a small
er cent.

All the coal mines on the line were idle from April 21 until
early in August by reason of the most universal and deter-
mined strike of miners which ever occurred in this country.

Nevertheless the total amount of coal originating at these
mines and transported over your lines during the year de-
creased less than 10,000 tons, and the total amjunt of coal
and coke transported increased 115,058 tons.

Under normal conditions of trade and industry, the coal
traffic originating on the line would have shown a very hand-
some increase.

This strike added, of course, to the general depression in all
branches of manufactures and other industries which had
prevailed throughout the year on account of financial and
other causes, and there was a large loss of revenue from these-
sources.

The increase in both gross and net earnings of the Company
under such adverse conditions, especially when considered in
connection with the large losses upon aimist all railways-
througbout the country, must be regarded as gratifying and
encouraging.

EXTENSION TO SOUTH CHICAGO.

It has from the beginning been, the purpose of the manage-
ment of the Company to extend its lines oa the east to a con-
nection with navigable water of Lake Michigan whenever it
could be safely and profitably done.

The favorable opportunity for doing this, and at the same
time securin% an entrance into the lower part of the city of
Cnicago, without expenditure for the construction of addi-
tional railway, has presented itself within the past few months.

A contract has been executed with the Louisville New Al-
bany &Chicigo Riilway Company for trackage for a period
of ninety-nine years over that company’s lines from Dyer
directly north to the Indiana and Illinois State-line north” of
Hammond, a distance of about ten miles. Terms for a similar
contract with the Chicago & Western Indiana Railroad Com-
pany have been agreed upon, and the contract is now in pro-
cess of jjpreparation, for trackage from the State line to the
dock property on the west side of the Calumet River, for-
merly owned by the South Chicago Deck Company, between
One Hundred and One Hundred and Sixtn streets, a distance
of abjug five miles.

Prior to the making of these contracts, and as a condition
thereto, agreements were secured from two large grain deal-:
ers and elevator owners to erect elevators on the dock prop-
erty named, and these elevators, with an aggregate storage
capacity of 1,750,009 bushels, will be ready for operation dur-
ing the'month of October.

This Company will thus be enabled to participate in the grain
traffic from the west for lake shipment east through Chicago.
Heretofore its grain business has been confined to that shipped
east by all-rail lines, and not passing through Chicago, and.
therefore limited almost entirely to the winter months, when
lake navigation is closed.

The Company has purchased a tract of land immediately
adjoining the docks, about 3,000 feet in length by 170 feet in
width, to be used for yard purposes ; and it has also purchased
an adjoining portion of one of the docks, in area about 12
acres, with a water frontage of 1,255 feet, affording valuable
and well-located terminal facilities on the Calumet River, near
Lake Michigan, within the city limits of Chicago, at a point;
where developments are beiDg rapidly made, and where a
large part of the port business of Chicago must iu the near
future be concentrated.

The management feels that this extension, secured at a
comparatively small outlay, will at ohce add materially to the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



476

net earnings, and will ultimately adl largely to the value of
your property.
FINANCIAL CONDITION.
INCOME ACCOUNT.
Credits.
$66,617 90 Gross earnings fo

r
12 months............. $1,020,325 94
657,064 99 Balance 67,405 21

Debits.

Bal'ce June 30,1893
Operating expenses
or 12 months.......

TaXeS e e 42,79956
Interest on bonds... 303,95000
Balance of int’est on

loans and overd’ts 17,298 70

$1,087,731 15 $1,087,731 15

The financial condition of the Company on June 30, 1894, is
shown in the following condensed bila ice sheet:

ASSETS.

Cost of Road and Equipment
Construction and Improvement..

$11,976,022 10
56*690 75

L HI

NEW EQUIPMENT. oot et e s e 32b!736 60
POrter EXTENSION oo cvieis e 133,601 63
Other investments.. 8009197
Cashonhand. 20'747 96
Due from Agents.... "1 957905 38
Materials on"hand.. ..o 39 nn 89
Due from other Railway Companies.. V! 49%489 80
Doe from Individuals and Companies.. 56,15i 80
Bills Receivable.......ccoeecee . .. .. 550 88
Profitand Loss ACCOUNt...cccees ceveveernenes 67,405 21

Total ASSEES..uiiiiie et e e ,...$12,902,517 97

LIABILITIES.
Capital Stock 6,000,000 00
Eirst Mort ?\Pe Bonds..cooocvvveeic o $6 '079.000 00
Equipmeni Notes: ’ !
Vars......----- 155,112 0
Locomotives.. $ 81,75000

Bills Payable,L o a n s %59?% 8(2)
Due other Railway Companies.. 119299 94
Due Individuals and Companies 30,607 31
Pay ROIIS......cccoovovircicns e, 26,510 44
Unclaimed Wages . 1579 89
Paymaster’s Account '626 34
Vouchers Audited 68,792 54
Accrued Inteieston Funded Debt__ 71 52218 89

Totalliabilities. ..o e e $12,902,517 97

No mortgage bonds have been issued during the year.

The “ Bills Payable, Loans,” $287,520 60, represent the cost
of the Porter Extension, the betterments and improvements
made during the fiscal year (see the following table) and
that portion of the improvements made during previous years
against which no bonds were issued, and the partial payments
made to date upon the principal of Equipment Trust Notes.

The payments on account of the principal of Equipment
Trust Notes during the year have been $50,224 45

The payments to June 30, 1894, on this account, against
which no bonds have been issued, aggregate $94,892 58.

BETTERMENTS AND IMPROVEMENTS.

The following table shows in detail the expenditures for
u Betterments and Improvements,” which have been charged
to “ Capital Account” during the year, and the total amounts
so charged to June 30, 1894, against which Bonds have not

been issued. (See balance sheet, items “ Construction and
Improvements,” “ Porter Extension” and “ Other Invest-
ments.”)
Total Total
year ended to
. i «[ime30,94. June 30,”
Tracks East Joliet Y ard $20,264 71 ~ $20,264 71
Machine shops, East Joliet ........ . 169 56 5678 77
Woodruff & Mcholl land, East Joliet.. 4,646 32 4*648 32
Side track at RoUdOUL .o ceviiveiieeieee 4,2i-2 86 4%292 86
Side track at BarrlDgton 4,217 51 4*217 51
8ide track, Coal City.... 3,233 41 3*233 41
Waukegan docks... 0 1448
Telegiraph line, Joliet to Waukegan................ 0 1*257 00
Interfocking p]ant,_ Rondout (enlarging)....... 1,046 24 1,%046 24
Teleqraph line, Joliet to Porter.....c........ . 54 09 1.078 78
Interlocking plant, Hartsdale (enlarging).... 1 042 04
*Y ” connection, Griffith............... 892 93 892 93
Extension to transfer track, Hohart............. 594 70 915 62
Pump house, Warreohurst......... 0 672 81
Side track Coplantz Horse Shoe Factory,

FastJoliet......_ ...t 54138
Walburn & Swenson track, Chicago Heights. 1378 546 35
Bide track Roya] Oil Com'o_any, East Joliet... 0 406 51
Platform to ice house, Joliet:. 0 285 96
Miscellaneous (small items) 686 20 4,272 82

Total . $40,11231  $56,690 75
Porter Extension (General Account)... 5,003 96 133,601 63
Indiana Stock Yards Exten. (General t.), 1,070 00 80,091 97

TOtal i e e $46,186 27 $270isi4~35

The policy has been continued of charging to “ Capital

representing new and additional
improvements to

Account” only amounts
property. Nothing has been so charged for
property previously acquired or constructed.

EARNINGS AND EXPENSES,

1 Earnings: 1891, 1892 1893. 1894,
$570,383 90 $770,121 34 $868,004 07  $990,017 86
RSB R hus Tuws
) | 32,143 15,692 93
Rents. 2,591 58 2,306 78 2375 23 2,590 93
$631,281 90 $815,134 10 $920,032 14
Ex@enses :
Maintenance of way. . $69,30180 $85.63594 $94.09146  $19,310 23
. 60,154 96 80,148 51 101,804 61 109,26 344
. 226478 70 29252537 3025532 51 381184 91
General expenses and taxes .| 7951329 89,622 73 119.21b 22 130,102 97
$435448 75 $547,932 55 $677,67379  $699,864 55
.$195,833 16 $267,201 55 $242,358 35
68-98 p.c. 67-22p.c. 78"66p. c. 39p.c
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TRAFFIC STATISTICS.
1892; 1893. 1894.
101,572,866 126,824,946 137983578
$0-0076 $0 0068 '$00072

m .
Tons one mile.....cccovvineinnes -
Average rate per ton per mile

Av. expenses per ton permile. 0-0051 0-0050 0-0048
Av’age revenue uer loaded car. 7-01 7-49 8-04
Av. haulperloaded oar (miles) 61-3 69-1 72-3

There were transported during the year 850,613 tons of coal
and coke, an increase of 115,058 tons over the previous year.

Of the amount transported, 610,179 tons originated on thé
Company?’s lines, being a decrease of 9,959 tons as compared
with the previous year.

There was a decrease of 5,249 tons of iron ore transported as
compared with the previous year and a decrease of 41,202
tons of stone.

Thé revenue derived from coal and from transfers, and the
ercentages of the total freight revenue represented by each
or the years named, have been :

COAL.

4411% per cent

Judo 30,1 34 ¢ 0«
June 30, 1 3g « o«
June 30, 1 37 V ¢

June 30. 1
June 30, 1
June 30, 1
June 30.18
June 30, 1894

EQUIPMENT.
The present equipment consists of :
Owned—

LOCOMOLIVES....civiiiei e
Passenlger and Combination cars
Gondola and Flatoars...
Caboosecars
Derrick
Under Equipment Trusts-
Locomotives
Gondola cars.. ...
Operated (with privilege or purchase)—
BOX 0@rS. ..ot civcieeecisiene .
By order of the Board,
SAMUEL SPENCER,

President.

12 per cent

oe PRI PG
31 “ n

. 339,411 39 » «
16

New York Stock Exchange—New Securities Listed.—
The Governing . Committee of the Stock Exchange have
listed the following securities :

Chicag i& W estern I ndiana R vilroad Company's additional issue
of general mortgage 6 per cent gold bonds, $1GZOOJ, making total
amount listed $9,65*,666.

Chesapeake & Ohio Railway Company’s additional Issue of gen-
eral mortgage 4»« Ber cent gold bonds, $1,230,000, making total
amount listed $19,669.000.

Ohio Southern Railroad Company’s additional issue of first mort-
g%geogoper cent gold bonds, $172,000, makiag total amount listed $3,-

Tennessee Coal, lron & Railroad Company’s first mortgage 5 per
cent gold bonds, $2,056,500.

Philadelphia & Beading.—According to the most recant
reports the Olcott-Earle committee’s plan of reorganization
for the Reading Railroad will ba announced shortly. Tlie
principal features are, it is said, somewhat as follows :

It provides for the purchase of the general mortgage cou-
pons for five years from January, 1893 ; the liquidation of
the receivers’ certificates by a subscription by the stock and
junior security holders to the issue of $10,000,000 5 per cent
coll, trust bonds at par, these bonds being now in the treasury
of the company ; also the refunding of the car trust equip-
ment notes. Theamount required to be underwritten to carry
out the provisions of the plan relating to the purchase of the
general mortgage coupons is about $9,000,000. There are no
other points that can yet be stated with any certainty.

Western Union Telegraph.—The estimated net earnings
for the quarter ending Juae 30, 1894, were $1,450,000; the
actual were $1,455,074, or $55,074 more than the estimate.
Estimated net earnings for the quarter ending Sept. 30, 1894,
%olerare with the actual results in the same quarter of 1898 as
ollows:

----Quarter ending Sept. 30.---------->
Actual, 1893. Estimated, 1894.
Ne[; rgvenue... $1,749,615 $1,800,000
educt—
Interest on bends. $223,500
Sinking fund ,
Pur. of Am. Rap Tel. Co.
with 5,500 shares stk. ............ 550,000
243,262 - — 793,500
. $1,506,353 $1,006,500
Less dividend................. (I14p.e) 1,184,992 (Ikp. c) 1,192,000
i sur.$321,361 def.$185,500
Add nominal surplusJuly 1.__ 6,886,819 7,007,633
$7,208,180 $6,822,133

—A bill to foreclose the mortgage securing the first mort-
%age 6 per cent bonds of the Oregon Short Line has been filed

y the trustee under the Union Pacific receivers appointed
receivers of the Oregon Short Line. The petition of the re-
ceivers of the Union Pacific asking to be Telieved from all the
obligations of their contract of January 12, 1882, will soon
come up for a hearing. The 6 per cent bondholders’ com-
mittee of the Oregon Short Line give notice to holders to de-

osit th™Nir bonds without delay with the Central Trust Co,, of

ew York, or the Old Colony Trust Co. of Boston, empower-
ing them to protect their interests. After September 20th
bonds will only be received upon such terms as the committee
may determine.
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COMMERCIAL EPITOME.
Friday Night, Sept. 14,1894.

There is a cheerful feeling in trade circles. Commodities
upon which radical changes in import duty have been made
under the recently passed tariff law are handled carefully in
consequence of a desire among operators to become thoroughly
conversant with the new conditions before committing them-
selves to extensive investment. There is, however, a steadily
increasing demand from the country trade for staple articles
of merchandise and small dealers generally appear better dis-
posed to accumulate supplies than heretofore. Changes in
crop conditions have been telegraphed during the current
week. Cotton is still reported as suffering from too much
moisture in several localities, but local opinion is unwilling to
concede serious damage to the crop, and the market was only
slightly disturbed. The statement from the Agricultural Depart-
ment reporting the abandonment of many millions of acres
corn-planted area, in consequence of drought damage, serves

to strengthen the recent advances in the values of all grains;
but the report havincf; been forestalled by private information
no further stimulus followed. The prospect of scanty and
costly feed in consequence of shortage in corn crop acts as
a stimulus to value of swine and cured meats.

Lard on the spot has been in better request and prices ad-
vanced early in the week, but to-day there was a decline, and
the close was dull at 9-20c. for ﬁrime Western, 8%c. for prime
City and 9'65c. for refined for the Continent. There has been
no trading in the local market for lard futures, but prices
have advanced on stronger advices from the West; but to-
day part of the improvement was lost and the close was easy.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mori.  Hues. Wed. [lhurs. Fri.
September 9-10 940 940 935 9-35 920
January 8-60 8-75 8-75 8-75 8-70 8-55

Pork has been in moderate request and steady, closing at
$15 50@$16 for mess, $16 50 for family and $16@$18 for short

clear. Cutmeats have been firm but quiet, closing at 9%@
10c. for pickled bellies, 12@10 Ibs. average, for
pickled shoulders and ickled ham*.

for p
Beef has been stead%/ at $8@%$8 50 for mess, $9(5$10 50
for packet, $10@12 for family and $16@$18 for extra
India mess. Beef hams have declined to $20. Tallow has
been dull but steady at 4%@?5c. Lard stearine has been
quoted nominally at [1%c. Oleo-stearine has advanced to
10%(~10%c. Batter is dull but steady at 15@24c. for cream-
ery. Cheese is fairly active and steady at 8@10%c. for State
factory, full cream.  Fresh eggs are quiet but steady at 17%
@18c. for choice Western.

Raw sugars have sold steadily whenever offered at former
rates, but buyers stubbornly refused to pay an advance.
Centrifugal quoted at 3%c. for 96-deg. test and muscovado at
37c. for 89-deg. test. Refined sugars have been very dull
and show some signs of weakening in price ; granulated quo-
ted 5¢c. Teas firm butslow. Spices active and advancing.

Coffee continues to find poor demand ; supplies are increas-
ing and prices declining. Rio quoted at 15%o. for No. 7,
%ood Cucuta 18%@18%c. and interior Padang 22%<di28i.

eculation for future delivery has been light and holders
of long contracts sold out freely under fear of liberal offer-
ings, but at the close some covering leads to steadier tone.

The following were final asking prices.

............. 13450. | Dec.............,.12,20C. IM arch........... |'986*
...... 12'85c. Jan... I]l 50. April 1'SSo1
12-300. 1Feb.mvee e . 950. IMay....crsoveeen. I'850

Kentucky tobacco has been in moderate request and firm;
sales 350 hhds, including 200 hhds. to France. Seed leaf to-
bacco has been in better demand and steady; sales for the
week were 2,100 case?, including 200 eases 1892 crop, New
England Havana seed, 16@40c.; 250 cases 1892 crop, State
Havana, 10@14c.; 300 cases 1891 crop, Pennsylvania seed leaf,
private terms; 150 cases 1892 crop, Pennsylvania Havana, 12@
14c.; 450 cases 1893 crop, Pennsylvania Havana, 9@107c.;
500 cases 1892 crop, Wisconsin Havana, 9@12c.; 100 cases 1892
crop, Zimmer’s, 14BR16¢c., and 150 cases sundries, 7@85c.; also
300 bales Sumatra, 90c.@$2 50 in bond and 600 bales Havana,
70c. (5%1 05.

The speculative dealings in the market for Straits tin have
been fairly large, and prices have declined under liquidating
sales and In response to easier advices from abroad closing at

Ingot copper has advanced and the close was
firm at 9*25¢c. for Lake. Lead has been quiet and without
change, closing at 3,17]"@3*20c. for domestic. Spelter has
been dull and the close was easy at 3'40@3'45c. for domestic.
Pig iron has been without change at $9'75 &13 for domestic.

Refined petroleum has been steady at 5‘15c. in bbls , 2‘65c.
in bulk and 6'25c. in cases; crude m bbls. is unchanged,
Washington closing at6c. in bbls. and 3*50c. in bulk; naphtha
5%c. Crude certificates have been steady, closing at 82%c.
bid. Spirits turpentine has been quiet but steady closing at
28%@29c. Rosins have been firm, closing at $1 15@$1 20 for
common and good strained. Wool has been firm but quiet.
Hops have been without change and dull.
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COTTON.

Friday Night, September 14, 1894.

The Movement of the Crop, as indicated bK our telegrams’
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 85,834 bales,
against 83,396 bales last week and 25,173 bales the previous
week; making the total recei[l))ts since the 1st of Sept., 1894,
124,280 bales, against 84,871 bales for the same period of
1893, showing an increase since Sept. 1,1894, of 39,409 bales.

Receipts at— Sat.  Mon Tues. Wed. Thurs. 1.Fri. Total.
Galveston......... 3,174 5,110 2,119 1,984 2,893 3,865 19,145
Velasco, & C....  ...... oo s e 345 345
New Orleans.. 1,230 5,280 3,240 3,648 1,416 5,135 19,949
Mobile............... 467 650 2,019 183 501 1,216 5,036
Florida..cees ooen s Lo L
Savannah 2,473 2,767 3,858 4,548 4,492 3,959 22,097

Brunsw’k,&C. ...... 0 o e 958 958
Charleston....... 1,492 2,560 952 987 1,983 2,436 [10,415

Pt. Royal, &v ... L. L 2,803 2,803
Wilmington.... 318 454 261 519 826 2,914

Wash’ton, &C. e e 27 27
NorfolK.....ccco..... 172 197 245 400 242 1,648

West Point... ...... 4 137

N’POrt N., &0. ...... 0 e e 79 79
New York......

BostoN..eweee T
Baltimore...... ...... ... e 247 247
Philadelph’a &c 68 15 1 84

Tot’ls thisweek 9,394 17,018 13,264 11,860 12,209 22,139 85,884

The following shows the week’s total receipts, the total since
Sept, 1, 1894, and the stock to-night, compared wjth last year.

Receipts o 1894. 1893. Stock.
Ipis This Since Sep. This Since Sep.

Sept- 14 \veek. 1,1894. Week. 1,1893, 1894 1893
Galveston... 19,145 32,952 14,227 22,205 35,121 35,191
Velasco, &o. 345 532 136 384
New Orleans 19,949 27,932 7,978 14,651 35,136 37,962
Mobile........... 5,036 5,864 3,100 4,497 5,129 6,503
Florida.........

Savannah... 22,097 32,493 19,716 31,128 29,901 29,274

Br'wiok,&o0 958 953 328 328 664
Charleston.. 10,415 13,724 3,263 3,618 23,846 15,586

P.Royal, &0 2,803 2,803
Wilmington.. 2,914 3,466 982 1,090 4,542 2,549

Wasn’n, &o 27 27 3 3
Norfolk..... 1,648 2,337 2,131 3,637 3,747 5,763

West Point 137 137 16 24

N’p’tN.,&c 79 94 123 334
New York... 50 250 86,815 130,570
Boston ......... 202 375 2,700 6,500
Baltimore... 247 325 216 591 7,897 3,096
Philadel.,&o. 84 636 1,232 1,756 2,116 ' 8,025

Totals....... 85,884 124,280 53,703 84,871 237,614 281,019

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—  1894. 1893. 1892. 1891. 1890. 1889.
Galves’n<ko. 19,490 14,363 27,137 38,529 41,297 29,781
New Orleans 19,949 7,978 8,514 44,244 29,548 28,493
Mobile......... 5,036 3,100 3,340 9,232 6,510 6,183
Savannah... 22,097 19,716 30,280 39,423 37,481 37,461
Char*ton,&o. 13,218 3,263 10,035 13,021 19,028 15,018
Wilm’ton,&o 2,941 935 3,060 3,771 12,076 4,568
Norfolk....... 1,648 2,131 2,821, 4,573 14,243 4,914
W. Point,&o. 216 139 358 4,017 9,120 7,066
Allothers... 1,239 2,028 2,248 2,245 2,405 2,864
Tot. this wk. 85,884 53,703 87,793 159,055 171,708 136,34S
Since Sept.1 124,280 84,871 144,034 290,236 374,936 280,966
The exports for the week ending this evening reach a total

of 20,632 bales, of which 15,627 were to Great Britain, 50
to France and 4,955 to the rest of the Continent. Below are
the, exports for the week and since September 1, 1894.

Week Endima Sept. 14. From Sept. 1,1894, to Sept. 14,1894
Exported oo Pl P

Exports xporte't to—
from— Great Conti- Total Great Conti-
Brit'n. France pent, Week. Britain. France pept,  lotal.
Galveston....... 6,100 6,100
Velasco, Ac.... 278 £78 382 382
New Orleans.. 7,270 1,993 9,263 18,470 1,993 15,463
Mobile A Pen. ... 300 80J 300 300
Savannah.... ... .
Brunswick..
Charleston*.. 2,803 2,803 2,808 [ 2,808
Wilmington. 0
Norfolk
West Point...
N’p’t News, Ac
New York... 4,888 60 747 6,686 7,172 60 3,404 10,626
560 666 794 . 794

Baltimore.. . ICO 1,637 1,737 150 1,637 1,787
Philadelpia....

Total.onee. 16,627 £0 4.965 20,632 30,489 60 7,716 38,255
® >tal. 180R.... 10,796 4.786 6,684 22,166 21,222 6,913 12,942 41.077

*Including Port Royal.
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In addition to above exports, our telegrams to-night also
(;gilve us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

[Vol, LIX.

The Bales and Prices of Futures are shown by the
following comprehensive table.

ON SHIPBOARD, NOT CLEARED—FOR

Sept. 14 at— Leaving
Great Other  Coast- Stjck.
Britain. France. poreign wise,  Total. !

New Orleans... 6,581 1936 3,521 23 12,276 22:860
Galveston 2,076 12.368 561 1,652 24,557 0.564
mSavanna None. None. 1,500 1,000 2,500 27,401
«Charlesto None. None. 2,200 1,000 3,200 20,646

Mobile.. None. None. 400 None. 400 72
Norfolk............. one. None. None. 500 500 3,247
New York 2,600 200 5,000 None. 7,800 79.015
Other port ..., 1,500 None. 1,600 None 3,100 14,819
Total 1894... 12,757 14,504 22,732 4,290 54,333 183,231
Total 1893... 19,872 7,483 13811 5,066 46,232 234,737
Total 1892... 35,774 7,819 15326 8,952 67,871 410.901

Speculation in cotton for future delivery at this market
makes no headway. Previous general confidence in crop
«condition has been slightly modified by reports of continued
rains in many localities, but the change in feeling was not
sufficient to induce investments, and the demand was princi-
pally to cover deals on the “ short”side. Export orders are
placed slowly and cautiously, and the inquiry from domestic
spinners is backward. The current week opened on Saturda
with moderate offerings and very fair demand from loca
shorts, who were influenced by poor weather reports from the
South, the gain on price amounting to some 4@5 points net.
On Monday there was an absence of foreign news in conse-
quence of a holiday in Liverpool, but the monthly crop state-
ment from the Agricultural Bureau came out, and although
showing some decline in crop conditions, the deteriora-
tion was less than had previousl been calculated
mupon by the “ bulls,” who at once sold * long” holdings
freely and depressed the value line 6@7 points. Dur-
ing Tuesday 3 points more were lost under tame accounts
from abroad and some short selling by Continental
and Southern operators. The markets of Wednesday and
Thursday were on the u]pward turn and generally firmer in
consequence of renewal of unpromising weather reports from
the South and a larger spot business doing at Liverpool. To-

«day there has been considerable selling of “long” engage- oo > > >
ments under which prices have further declined, closing 9 %&% » °°
tamely. Cotton on the spot slow at 6%c. for middling uplands. 19 To ia
The total sales for forward delivery for the week are 321.9(10 0oSH S b 5
ibales. For immediate delivery the fotal sales foot up this week g 109% o232 %?5%% %vA(,@ ngg
5,437 bales, including — for export, 5,437 for consumption, <l 0 2 SISO o =
—- for speculation and----- on contract. The following arj 7 o 99 £ 00 £ 00 ] .49 %
the official quotations for each day of the past week— eo ® ©© » (0O 9 9 8% % ®
September 8 to September 14. ) © w " @w; It
Rates on and off middling, as established Nov. 23 bv th- gﬁ/ 00Bo cofle code cole o« w0
Revision Committee, at which grades other than middling 0 Qe Coneo fge0 owep goey ga®p
may be delivered on contract: > 5
Fair . ,.C. 14 on. GoodOrdinary...........C. off ©d % -4-4 % gl 5 2l 1 1 <
Middling Fair. . 79 on. Good Middlin yTinged... Even. 8 ° AR » o 8 §
Strict Good Mi 13 on. Strict Middling Stained.. 7 off 1 19 19: 191 r 1« 19:
Good Middling.. 6,6 0n. Middling Stained.._ ... 7,8 off «5  9<iO<i Ji30-3
Strict Low MTdd 3.8 off. Strict Low Mid. Stained.. 29,00ff D A5k 506
Low Middling.... 7ia_off- |ow Middling Stained.... 13g " off.
Strict Good Ordinary....... 1316 off.
- - . N N .
On t&is basis the prices for a few of the grades would be as ©0© f;: o1 2 00 @ Himg 49"
follows: i. W W ¥ @D
1»V 1 «yx! l«gil{) 19: : 1«
UPLANDS. Sat. llollT w i “4aO<i <I<IG<l o, L .
_ ues Wed Th. Fri. ocBe Nrog ©i6h (él' YR
Good Ordinary 513le 5% 534  53i -f1t 5% " b
Low Middling:. 6k  6b« 671 67ie 67ie 67.6 44
Middling....... 615 67 678: 6% el 678 it
Good Middli A & e’ Ihe 736 a 0 WO -
Middling Fair.. 7131« ff{w ;g{ ; t %ZG 734 - 10 19 19 19 er
GULF. Sat. fflon Tues Wed Til. Fri. ggjgb?;
Good Ordinarv... 6 6 6 6 6 s
Low Middling. 6% 6”16 6llif guis 6Hie 61113 11 11
ood Midiing e e e 1% Tx Ik
Middling Fair 8I*a1« ibe Z;7e Lrie i 23718 19 19: 19:: 4. 9::
STAINED. Sat. Mon TUES wed Th. Fri. H I N+ BOE I:
Low Middling 59ie 513 91 Bl«  5l«  5H > > b y
Middling....... Ta. 6716 6718 i < a1 1 11 <
Strict Middling _.. 823,2 621 621<j2 ((3327|t'<j<o 62 Lo 25{23 Lo i ! 9‘ 3
Good Middling Tinered........... . 6l&« 678 678 67§ 678 678 19) 191 19; :

MARKET AND SALES. Il Il: I1:
The total sales of cotton on the spot and for future delivery

each day during the week are indicated in the fOHOW'gg The following exchanges have been made during the week:

statement. For the convenience of the reader we also a ) ,
. 50 pd. to exch. 1.000 Oct, forJ’ne.
a.column which shows at a glance how the market closed on <18 bd. to exon. 800 Oot. for Jan.  poadstd esxecpr{ $00 Oct. for Jan.
eame days. ‘06 pd. to exch. 300 Nov. for Dec. <17 pd. to exch. 500 Oct. for Jan.
12 pd. to exch. 100 Oct. for Dec. 13 pd. to exch. 300 Oct. for Jan.
SALES OP SPOT AND CONTRACT. +06 pd. to exch. 200 Dec. forJan. .12 pd. to exch. 100 Nov. for Jan.
CLOS £ c Sales of «06 pd. to exch. 500 Dec. for Jan. 06 pd. to exch. 300 Oct. for Nov.
ID. - - - - .
port. sump. ipec Cone qorgy, Futures. The Visible Supply of Cotton to-night, asmade up by cable
Sat’day. Quiet...... 177 24,100 and telegraph is as follows. The Continental stocks, as well as
%Au%r;ggy Eg?é atilgdec. o308 . .... 398 4100 thosefor GreatBritain and the afloat are this week’s returns,
Wed’da})// Qui * & steady .. 1882 o L 832 1,358 and consequently all the European figures are brought down
',E[‘i‘é;g,_‘_’gggﬁddyy——- 1,94711; 1,9471; 731;00 to Thursday evening. But to make the totals the complete
Total 50.700 figures for to-night (Sept. 14), we add the item of exports from
: 5437 5437 321,900 the United States, including in it the exports of Friday only.
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i 9%290460 1 o%ggosdo 1 2353%%’0 7%290100

Stockat Liverpool......bales. F35.605 =='¢ 000 9,000 1000
Total GreatB 925,000 1,085,000 1,243,000 765.000
Stock at Hamburg... 29,000 9.000 5,500 2,900
Stock at Bremen...... 87,00 83.000  73.000  54.000
Stock at Amsterdam. 10,000 14.000 21.000  19.000
Stock at Rotterdam 10 200 200 300
Stock at Antwerp 0,00 9.00 8,000 8,0uo
Stock at Havre, 311,000 329,000 361,000 176.000
Stock at M arsei 00 6.000 9,000 8,000
Stock at Barcelona. 65,000 87.000  70.000  66.000
Stock at Genoa.. 10,000 16.000 13.000 6,000
Stock at Trieste 34,000 28,000 37.000 35,000

Total Continental stocks.. 561,100 581,200
Total European stocks .... 1,486,100 1,666,200

597,700 375,200
1,840,7001,140,200
31.00

Indiacotton afloatfor Europe. 31,000 32,000 0  30.000
Amer, cott’n afloat for Europe. 43,000 38,000 50.000  73.000
Egypt, Brazil,&o.,afltforE’r’pe 21,000 21,00 12.000 9,000
Stook In United States ports.. 237,614 281,019 487,772 387,753
Stock in U. 8. interior towns.. 66,830 84,871 134,957 85,160
United States exports to-day. 4,606 7,192 2,850 8,702

Total visible supply....... .. 1,890,160 2,136,232 2,559,279 1,733,315
Oftbe above, totals of American and other descriptions are asfollows:

Liverpool stock......... bales. 765,000 831,0001,034,000 551,000
Continental sStoCKS.....ccco... 396,000 455,000 417,000 225,000
American afloat for Europe... 43,00 38,000 50,000 73,000
United States stocK.................. 237,614 281,019 487,772 387,753
United States interior stocks.. 66,830 84,871 134,957 85,160
nnitedStates exports to-day. 4,606 7,192 2,850 8,702

Total American..............

1,513,050 1,697,032 2,126,579 1,330,615
East Indian, Brazil, die. —

Liverpool stook..... 150,000 248,000 200,000 195,000
London stocK....... 10,00 6,000 ,00 9.00
Continental stocks.. 165,100 126,200 180,700 150,200
India afloat for Europe 31,000 32,000 31.000 0.000
Egypt, Brazil, &o., afloat 21,000 21,000 _ 12.000 9,000
Total East India, &C.. 3 00 433,200 432,700 0

- 77,1 2,700 403,200

Total American...... .. 1,513,050 1,697,082 2,126,579 1,330,615
Total visible supply........... 1,890,150 2,130,282 2,559,279 1,733,815
32732d. 453d. 4d. 4i3j«d.

Middling Upland, Liverpool.. i3j«d
Middling Upland, New Y ork.. 6'a0. 83sc. 7316c. 8380.
Egypt Good Brown, Liverpool  4iBled. 588d.  4iiigd. 61481-
Péruv. Rough Good, Liverpool  S”igd. 6d. 5bsd. 9d.
Broach Fine, Liverpool....... 3i5xed. 49ied.  3i5,fd. 45sd.
Tinnevelly Good, Liverpool.. 3@xfid. 4 3cd. 378d. 4716d.

WP The imports into Continental ports the past week have
been 14,000 bales. = | . o

The above figures indicate a decrease in the cotton in sight
to-night of 340,132 bales as compared with the same date
of 1893, a decrease of 669,139 bales from the corresponding
date of 1892 and an increase of 156,335 bales over 1891.

at the Interior Towns the movement—that is the receipt8
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893—is set out in detail below.
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* Louisville figures “net” in botbh years

t This year’s figures estimated.

The above totals show that the interior stocks have increased
during the week 10,917 bales and are now 18,011 bales less than
at same é)erlod last year. The receipts at all the towns have
been 34,913 bales more than same week last year and since
Sept. 1are 46,731 bales more than for same time in 1893,
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Quotations for Middling cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week ¢

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending .
Sept. 14. Satur. Mon. Tues. Wednes. Thurs Fri.
Galvestlon... 6*4 613 g’]‘gl g;;l(s 61«6 6*a
New Orleans 6*2 674 < X e
Mobile........ 6716 67l 638 R 628
Savannah.. 638 678 65ie 65ie 6Sie 6“ie
Charleston. 638 6&« 6% 6>4 6”4 Sie
Wilmington Nominal. Nominal. 6>4 6>4 6H 47
Norfolk..... 6m 6>3 6ia 63s 678 GZIB
Boston..... 61016 6i516 678 678 67 6*8
Baltimore... 7*8 71« . ;ﬁ! ;}j
Rhiladelphia 7316 199 eeblfra eabdrie bl
Memphis... 69ie 6L) 6*2 670 /X8 6k
St. Louis... 6Bs 608 608 69xe 6»i6 69ie
Houston... 63 61« 6716 g%e 676 %73
Cincinnati. 7 7 68 6075 Je
Louisville.. 6% 63c 64 6% 6%
Ano vxvDiu® vy
Southern markets were as follows.
Atlanta........ 63i6 Little Rook.... 6M INewhberry........
Co|3rr111baus, Ga. 6 ! Montgomery.,. Gite IRaIelghX . 6
Columbus,Miss 6 Nashville......... 6% | Selma......
Eufaula.....,. 6318 Natchez 6%4, 1Shreveport....... 6

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the Weeklﬁ
movement from the plantations of that Dart of the crop whic
Anally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k atInterior Towns. Rec’pts from Plant’ns,
1892, 1893.. 1894.

1581 2,259 2,808
6,760 4,217
10,079 13,002
15311 25,720

1893.

84,667
79,179
76,824
74,501

1894.

59,935
56,939
55,819
56,366

1894, 1892.

5,732 147,953
7,213 131,856
14,122 128,629
25,173 126,619
50,295 28,117 33,896 128,706 79,928 55,913 52,382 33,544 36,974
87,793 53,708 85,884 184,957 84,871 66,830 94,044 58,646 96,801

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1894 are 133,775 bales; in
1893 were 93,576 bales; in 1892 were 150,357 bales.

2—That aithough the receipts at the outports the past week
were 85,884 bales, the actual movement from plantations was
96,801 bales, the balance going to increase the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 58,616 bales and for 1892 they were
94,044 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. 14
and since Sept. 1in the last two years are as follows:

1892.

6,101
5,703
11,878
23,478

1893.

9,243
12,218
12,434
17,634

8,651
31,463

1894. 1893.
September 14. Since Sines
Week. gept. 1. Week. sept. 1.
4,950 9,347 4,725 5,445
816 908 369 707
ViaEvansville 5
ViaLouisville....ooovim e "243 611 l%g ?1)%%
Via Cincinnati..... 651 775 i 807
Viaotherroutes, &0 397 614
5 dTotaLgross overland......... 7,057 12255 5774 7,909
eductshipments—
Overlanc‘i)_to N.Y..Boston, &o.. 331 961 1,700 2,971%
Between interiortow ns............. 2 5 2; 955
Inland, &c.,from South............ 868 1,216 6
Totalto be deducted...— ... 1,201 2,182 ,2,332 3,943
Leavingtotal netoverland*.; 5,856 10,073 3,442 3,966

inOluaiUK iuuvtuuoui vy tail

Theforegoing shows that the week’s net overland movement
.his year has been 5,856 bales, against 3,442 bales for the
week’in 1893, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 6,107 bales.
1894. 1893
In Sight and Spinners’ . P
i Since Sine
Takings. Week. Sept. 1. Week.  sept, i.
Receipts at ports to Sept. 14......... 85,884 124,280 53,703 84,871
Netoverlan( 1o Sept. 14 5896 10073 3442 3960
Southern consumption to $ept.14 17,000 32,000 16, )
Totalmarketed................. 108,740 166,353 73,145 119,837
interior stocksin excess..... .... 10,917 9,495 94 ,
Came into sight during week. 119,657 78,088
Total in sight Sept. 14-——— - 175,848 128,542
North’nspinnerstak’gsto Sep.14 40,647 11,023

It will Deseen by me _auuve wumi WWIi0 v XC
during the week 119,657 bales, against 78,088 bales for the
same week of 1893, and that the increase in a iv>imt in sight
to might as compared with last year is 47,306 tales.
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W eather Reports by Telegraph.—Advices to us by tel-
egraph from the South this evening are as a rule less satisfac-
tory. In Texas as well as at a number of points in the Mis-
dssippi Valley and along the Gulf there has been too much
rain. From various causes—boll worms, rust, shedding and
rot damage is claimed in portions of Tennessee, Alabama,
Arkansas and Mississippi. Picking has been retarded by the
wet weather.

Galveston, Texas.—The crop is doing very well, but fair
weather is wanted. There have been showers on three days
during the week, to the extent of forty-seven hundredths of

an inch. The thermometer has ranged from 79 to 87, aver-
aging 83.
Palestine, Texas,—There has been too much rain. The

week’s rainfall has been five inches and ninety-five hun-
dredths, on four days. Average thermometer 77, highest 91
lowest 60.

Huntsville, Texas.—We are having too much moisture It
has rained on four days of the week, the rainfall reaching one
inch and thirteen hundredths. The thermometer has aver-
aged 76, the highest being 90 and the lowest 62.

Dallas, Texas.—Cotton picking has been delayed in most
parts of the State by recent rains. Boll worms are reported
at some points. We have bad rain on three days of the week
the rainfall reaching three inches and one hundredth. The
thermometer has averaged 76, ranging from 54 to 98.

San Antonio, Texas.—The crop is doing very well. The
week’s precipitation has been twelve hundredths of an inch
on one d_?g The thermometer has ranged from 60 to 96. av-
eraging /8.

I/uling, Texas. Cotton is doing well. Rain has fallen on
two days of the week, the precipitation reaching fifty-seven hun-
Fredths of an inch. Average thermometer 78, "highest 94,
owest 62.

Columbia, Texas.—Rain has fallen on four days of the past

i L Palpitation being two inches and three hun-
dredths. We are having too” much rain for cotton. The
}hermometer has averaged 79, the highest being 92 and the
owest 62.

Cuero, Texas.—There has been too much rain for the good
of cotton. It has rained on five days of the week, the pre-
cipitation reaching three inches and seventy-five hundredths.
The thermometer has averaged 78 and ranged from 62 to 94,

Brenham, Texas.—Cotton in general looks good, but rain is
retarding picking to some extent. There has been rain on
four daj s of the week, the precipitation being one inch and
89 {t’\ lour hundred.}gs. The thermometer has ranged from

0 94, averaging /3.

Belton, Texas.—Picking has been retarded slightly kéy rain
but cotton looks good. We have had rain on three days of
the week, to the extent of fifty-seven hundredths of an inch
Average thermometer 77, highest 94 and lowest 60.

Fort Morth, Texas.—Cotton is doing well, but picking has
been dela¥ed. _ The week’s rainfall_has been thirty-five hun-
dredths of an inch, on two days. The thermometer has aver-
aged 76, the highest being 97 and the lowest 56.

Weatherford, Texas.—We have had one shower the past
week, the precipitation reaching ten hundredths of an inch.
The thermometer has averaged 77, ranging from 58 to 96.

New Orleans, Louisiana.—There has been rain on five days
during the week, the precipitation being eighty-one hun-
aredths of inch. The thermometer has averaged 81

Rhreveport, Louisiana.—We have had rain on six days of
the past week, the rainfall reaching twenty-three hundredths
of an inch. Average thermometer /7, highest 95, lowest 61.

Columbus, Mississippi.—Further damage to crop is claimed
as a result of bad weather. There has been ram on six days
during the week, the precipitation being eighty-one hun-
dredths of an inch. The thermometer has averaged 79 the
highest being 93 and the lowest 69.

Leland, Mississippi.—We have had too much moisture for
cotton, producing too great a growth of weed and checkin
the development of fruit. Shedding and rot have also resulte
from the same cause and boll worms are reported. It is
claimed by well-informed planters that during the last four
weeks prospects dave declined from 20 to25percent. Rain has
fallen on four days of the week, to the extent of one inch and
tW%nty-five hundredths. Thermometer has ranged from 64
to 92, ‘averaging 74'/.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—Crop reports are less favorable. The
bottom crop is rotting and the top is not fruiting well. There
have been showers on three days of the week, the rainfall
reaching one inch and sevent?;—one hundredths. The ther-
mometer has averaged 7S-3, the highest being 86 and the low-

. Memphis Tennessee.-There has been too much rain, and it
is claimed that damage has been done by shedding, rot and
rust. The week s precipitation has been one inch and four
hundredths, on four days. The thermometer has averaged
76-7, ranging from 628 to 88'5.

Nashville, Tennessee.—The week’s rainfall has been one inch
an% fwelve hundligdths. The thermometer has ranged from 62
to 88, averaging /6.

Mobile, Alabama.—Crop reports are quite unfavorable,

“7*are of continuoys heavy rains, rot, rust and
sWedding. We have had rarllm on Hve a;}ls of the weel1<, the

THE CHRONICLE.

[Vol.DIX.

precipitation reaching three inches and fifty-two hundredths
Average thermometer 80, highest 88, lowest 71.

Montgomery, Alabama.—Picking continues almost uninter-
ruptedly. Ic has rained on three days during the week, with
rainfall to the extent of fifty-three hundredths of an inch
The thermameter has averaged 81, the highest being 89 and
the lowest 71.

Selma, Alabama.—Picking has been retarded by wet
weather. We have had rain on four days during the week, to
the extent of one inch and seventy-nine hundredths The
thermometer has averaged 78, ranging from 68 to 87.

Madison, Florida.—t has rained onthree days of the week
ttie precipitation reaching forty-six hundredths of an inch’
Ihe thermometer has ranged from 70 to 91, averaging 82.

Columbus, Georgia.—We have had rain on twoMdays of the
week, the rainfall being sixty-nine hundredths of an inch
Average thermometer 77, highest 88, lowest 70.

Savannah, Georgia.—It has rained on four days of the week
the rainfall reaching one inch and thirty-two hundredths’
'Ihhe thermgmeter has averaged 82, the highest being 93 and
the lowest 70.

Augusta, Geprfgia.—Accounts from the crop are favorable-
condition is satisfactory. The weather has been Eleasant dur-
ing the week with Ii%ht rain on two days to the extent of
seventeen hundredths of an inch. The thermometer has
averaged 81, ranging from 72 to 93..

Charleston, South Carolina.—Rain has fallen on four davs
of the week, the rainfall reaching twenty-eight hundredths of
an_inclg The thermometer has ranged from 72 to 95, aver-
aging 83.

Stateburg, South Carolina,—Dry weather has prevailed all
the week. “Average thermometer 81, highest 91, lowest 69.

Wilson, North Carolina.—The weather has been dry all the

Jhe thermometer has averaged 80, the highest being
92 and the lowest 66.
The following statement we have also received by telegraph

showini the height of the rivers at the pointS named at
8 o clock September 13, 1894, and September 11, 1893.

Sept. 13, '94 Sept. 14, >93.
New Orleans Above low-water mark. F%?g,' Fg%
Memphis ..... Above Jow-water mark. 1-2 66
Nashville..... ..Above low-water mark. 0*9 20
Shreveport. ..Above low-water mark. 3-4 0-9
Vicksburg....ooovne. Above low-water mark. 01 1*9

India Cotton Movement From all Ports.—The receipts
and shiﬁments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 13.

BOMBAY RECEIPTS AND SHIPMENTS For FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipt*.
tear Great Conti- Great Conti- i i
Brit'n. nent. Total Britain nent.  Total \X/Qéi Sgg%.cel.
1894 1,0 0 1,000 5.000 5.000
1893 1,000 4.000 5.000 1,000 11,000 12.000 2000 51888
1892 3.000 3.000 " 731000 3.000 2.000  4.000
1891 i,000 1.000 i.006 4.000 5.000 9,000 19,000
According to the foregoing Bombay appears to show

a decrease compared with last year in the week’s receipts 0?

3,000 bales and a decrease in shipments of 4,000 bales, ami

the shipments since Sept. 1 show a decrease of 7,000 bales.

The movement at Calcutta, Madras, and other India ports f r

«he last reported week and since the 1st of September, for two
ears, has been as follows. “ Other ports” cover Cevlon
uticorin. Kurrachee and Coconada.

Shipments for the week.
‘Great  Oonti-

Shipments since Sept.

Great i
Britain. Continent.

Britain, nent. Total. Total.
Calcutta
1894..
1893 e
M adras
%ggg ..... 1,000..... 1,000 2,000 2,000 2,000 4.000
Al others™ 2,000 2.000
. 2,000 2,000 2,000 3.000 5.000
1893......... 1,000 1,000 1,000 2.000 3.000
9505
. 1,000 3.000  4.000 4.000 .
1893.. . 1.000  1.000 3.000 g.ggg 21888
The above totals for the week show that the movement from
the Eorts other than Bombay is 3,000 bales more than the same
week last year. For the whole of India, therefore, -the total

shipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA

t Shlilpgents 1894, 1893. 1892
oall Europe  Thjs Since This Since This i
from— week.  Sept. 1. week. Sept. 1.  week. Sglpr)[.ci.
Bombay....... 1,000 5.000 5.000 12,000
Mlotherports. 4000 9.000 1.000 5.000 32888 8_’888
Total.......... 5,000 14,000 6,000 17,000 5,000 12,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive aweekl¥ cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments_for the past week and fo? the
corresponding week of the previous two years.
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Alexandria,

Eqypt,
September g}’p. 1894. 1893. 1892
Receipts (cantare*)—
P ek 4.000 1,000 19,000
Since Sept. 1. 29.000 1,000 31,000
This Since This  Since This  Since
week. Sept. 1. week. Sept, 1. week. Sept. 1
E%"[Ei&?ﬁ,‘g@%— ‘‘‘‘‘ 4,000 5,000 5000 3.000 4,000
ToContinent—.... 6,000 11,000 2,000 6000 3,000 4000
Total Europe......... 10,000 16,000 2,000 8,000 6.000 8,000
*A oantar is «8 pounds. )
Manchester Market.—Oar report received by cable to-

night from Manchester states that the market continues firm
for yaros and steady for sheetings. Manufacturers are gener-
ally complainiog. 'We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

1394. 1893.
32« Oop.  8H Ibs. Qo™ 32« Oop. 34« lbs. GO
Twist. Shirtings. TJplds Twist. Shirtings. vpl
d. d. 8 d. s d d. d. d 8 4, 8, d 'ft
Ag.lO 581 '&65j 4 7. ®6 6 3B 5 7%@®7 5  47ie
« 17 5% ©6»i16 4 6is®6 57 32/« Cxx 9779 5 T7>*®7 5 414
« 21534 «692 4 6*2®6 6 3371s 6UIft®738 5 7ifle7 4*3 414
“ 31 5" ®69i0 4 g Egé 6 g%’élg g%s (g;% g g*?;((@@; 451*3 1345
i 4 > 7 1 (o] IS
S‘?p'lzl gﬁlfa@f?gg 4 6376 7 321271k 'O7s8 5 9 ®7 6  4'8

Sea Island Cotton Movement.—We have received this
(Friday) evening bY telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (September 11) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresonnding periods of 1893. are as follows.

1894. 1893. Stock.
Receipts to Sept. 14.  This since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
737 865 169 215 1,519 1,076
3 5 1 1 441 405
37 501
Total.oeeecieee 740 870 170 216 2,000 1,982

The exports for the weekending this evening reach a total
of 24 bales, of which 24 bales were to Great Britain, — to
France and — to Reval, and the amount forwarded to
Northern mills has been 131 bales. Below are the exports for
the week and since September 1in 1894 and 1893.

Week Ending Sept. 14. Since Sept. 1,1894. North’n Mills.
I%xports Great Fr’| Great Fr’nce Since
rom— reat Fr’nce
Britn. cec.  rotal Britn. <& Total. Week. ggp|T.
Savannah... 134 134
Chari’t’n.&c
Florida, &c. . .
New York.. " 724 ‘24 724 *24
Boston........ eea
Baltimore..
Total.... 24 21 24 24 134 134
Total 1893.. 50 50 50 ... 50 25

A considerable portion of the Sea island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Sept. 14 at Savannah, for Floridas, common,
lIN)C.; médium fine, 14)"c. ; choice, 16c.

harleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to
30c. ; extra fine, 30 to 40c.

Jute Butts, Bagging, &c.—There has been a fairly satis-
factory volume of transactions in jute bagging during the
week ‘under review, but the demand has been mainly from
the South. Prices are well maintained at 6¢. for 1% lbs., 6%oc.
for 2 Ibs. and for standard grades. Car-load lots of
standard Lrands are quoted at 6c. for Ibs., 6%c, for 2 Ibs.
and 7~c. for Ibs. f. 0. b. at New York. Jute butts have
been without feature on the spot, due to the lack of stock in
first hands.

European Cotton Consumption to September 1.—By
cable to-day we have Mr. Ellison’s cotton figures brought
down to September 1. We give also revised totals for last
year, that comparison may be made. The spinners’ takings
in actual bales and pounds have been as follows:

October 1 to September 1. GreatBritain. Continent. Total.
For 1893-94,
Takings by spinners...bales 3,106,000 4,081,000 7,187,000
Average weight of bales.lbs 479 462 469-3

1,487,774,000 1,885,422,000 3,373,196,000

For 1892-93.
Takings by spinners...bales 2,590,000 3,709,000 6,299,000
Average weight of bales.Ibs. 491 463 474-6

Takings in pounds........cccoe... 1,272,023,000 1.717.396.000 2,989,419,000

_ According to the above, the average weight of the deliveries
in Great Britain is 479 pounds per bale this season, against
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491 pounds during the same time last season. The Continental
deliveries average 462 pounds against 463 pounds last year,
and for the whole of Europe the deliveries average 463+3
pounds per bale against 474-6 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to Sept. 1. 1893-94. 1892-93.
Sales of 400 Ibs. each.
: Great  Conti- Great Conti-

000« omitted. Britain  nent. Total. Britain nent. Total.
Spinners’stock Oct. 1. 68, 258, 326, 114. 337 451,
Takings to Sept. 1.... 3,719, 4,714, 8,433. 3,130. 4,293. 7,473,
SUpply 3,787, 4,972, 8,759, 3,294. 4,630 7,924,
Oonsunipt’n 48 weeks. 3,760, 4,416. 8,176 3,254. 4,224. 7.478,
Spinners’stock Sept.| 27, 556, 583. 40. 406 446,
Weekly Consumption,

00s omitted.

in October 92,0 172,0 80,0 88,0 168,0
In November.. 92,0 172,0 62,0 88,0 150,0
In December__... 80,0 92,0 172,0 66,0 88,0 1540
InJanuary.... 80,0 92,0 172,0 55,0 88,0 143,0
In February . 80,0 92,0 172,0 55,0 88,0 143,0
In March............. . 80,0 92,0 172,0 55,0 88,0 143,0
In April 80,0 92,0 172,0 73,0 88,0 161,0
In May... 80,0 92,0 172,0 78,0 88,0 166,0
InJune. 80,0 92,0 172,0 80,0 88,0 168,0
In July 80,0 92,0 172,0 80,0 83,0 168,0
In August. *80,0 92.0 172,0 *80.0 88.0 168,0

* The average weekly consumption is as given by Mr. Ellison,
deduction from month’stotal being made on account of holiday.

The foregoing shows that the ‘weekly consumption in
Europe is 172,000 bales of 400 pounds each, against 163,000
bales of like weights at the corresponding time last year.
The total spinners’stocks in Grait Britain and on the Continent
have decreased 141,000 bales during the month, and are now
137,000 bales more than at the same date last year.

Domestic Exports op Cotton Manufactures.—Through
the courtesy mP Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for July and for
the seven months ended July 31, 1894, with like figures for the
coniresponding periods of the previous year, and give them

elow:

Quamm?so?gr ans{actures OJ) Oot- Month ending July 31. 7 mos. ending July 31.

ton (c ed and uncolore
exported to— 1894. 1893. 1894. 1893.
United Kingdom.. ..yards 003,098 546,329 4,971,483 2,655,428
Germany “ 109,431 25,323 870,00 74,943
110,114 41.900
Otner countr 10,940 79,15« 394;71.1 70,431
British Nort 1,181,017 1,503.182 0,470.084 12.5)8.702
MEXICO ..o 473,069 2,023,945 2,998,331
Central American States an 340,056
. 1,091,171 500,782 6,085,780 3,047,903
18,911 60,040 325.781 440,282
4.570 13,118 33.9 31,409
23.885 756,401  2.754.%88  1.240,550
911,902 022,848 0,752,571 8.025,209
338,873 238,270  1,003.006 2.177,053
1,882,157 1,793.893 11,252,019 12.503,767
L R
Othercountriesin S. Ameri . ) ,316, ,813.
ChINA..coe e 5.840,931 529,809) $7,160,053 9.354.240
Brit. Posses’ Australasia 32,337 19,69 462.778 70,595
British Indi East Indies 480,000 786,783 3,093,905 1,535,802
Other cou in Asi d
i 1,103.137 232.324 5,637,508 1,733,235
A 101,510 .207,685 4,309,020 5,143,953
o 1,370,400 1,051,278 7,287,339 5,049,704
Total yards of above..... 16.972,410 12.101.005 113.204.945 81,983.731
Total values of above $280,472  $799.92) $6,698,800 $5,371,028
Value peryard $-0578 $-0058 $-0591 $-0055
Values %f other Manufactures of
. otton exported to—
United Kingdom... $17,728 $17,36«  $173.520  $163.999
Germany 21,109 5,181 H 3,770 59,780
Prance........ ez 1,837 5.172 5.890
Other countries in Europe. 14,296 5,077 57.707 27,875
British North America . 105,520 67,444 859.081 633,306
eXiCO......... 7,387 12,20 82,021 9,454
Central Ame h
Honduras..... 7,579 4,418 42,605 43,102
Cuba 3,091 3,532 37,991 38,051
183 798 5,30 3,000
Santo Domingo.. 147 93 7,00: 1,011
Other West Indie 4,713 7,877 32,961 38,929
Argentine Repnbl 2,205 13,840 9.05 44.070
Brazil.... 8.873 5,012 65,03« 40,085
United S 3,739 9.016 20,491 23,449
other countries in So. America 1,763 4,508 22,393 39,280
China . 3,739 2,216 5,403 4,061
British Australasia................... " 2,579 5,584 34,54 23,728
British possessions in Australasia 115 190 263 768
Other countries in Asia and
Oceanica 12,878 19,494 103.993 101,105
Africa 635 108 6,208 7,610/
RNEI COUNTIIES coiveirs e 1,354 301 , 12,475 4,420\
Total value of other manufao-
TUTES OF e $220,269  $187,210 $1.697,379 $1,409,011

Aggregate value ofail cotton goods $1.200.741  $987,139 $8 398 215 «8 840.639

East India Crop.—From the Bombay Prices Current of

August 17 we have the following:

AT Avra and Bewar, in _the Bengal cotton circle, more rain was
needed according to the official telegrams received from the districts
on_Monda){ morning, although there had been a light fall since the
middle of last week over the greater part of the cotton area, and in all
the districts of the Oomra oirole the cFl_amts were flourishing. Season-
able weather prevailed at Broach, and in the districts of the Dhollera
circle, and the plants were doing well where ithEY had been re-sown,
though a continuance of fine weather was generally needed. At Wad-
wan sowing had begun. "

To—dagl’s messages report the position of the crop generally un-
changed, more rain beln% needed In a part of the Bengal and_ Oomra
circles, but not pressingly, and generally thejplants were doing well
over the whole of the ootton area.
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The Agricultural Department’sReport for September.
—The A%rlcultural Department’s report on cotton for Sept. 1
is given below:

The September report of the Statistician of the Department of Agri-
culture makes cotton show a decline,_of 59 points from the August
condition, which was 91-8 against 85-9 for this month. o

The «o”ition of the plantin the month of June was 88-3, rising. to
897’6 in July and to 91-8 last month, as stated. The August condition
for the year 1893 was 80 4 and the September condition for the same

earwas 737, a fallm? off of ever}]gm ts. The geptember condition

or this'yearis 12 5 points higher than that of 1893."

The State averages are: Virginia, 100; North Carolina, 88; South
Carolina, 86; Georgia, 84; Florida, 82; Alabama, 86; Mississippi. 85-
Louisiana, 91; Texas, 84; Arkansas, 89; Tennessee, 84; Missouri, 93.

The principal cause of the decided decline in condition since the
last report, was excessive rainfall throughout the larger portion of the
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Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down no
the latest dates:

New Orleans-T o Liverpool-Sept. 11-Steamer Vesta, 7,270
To Hamburg—Sept. 11—Steamer Asoania, 1,993.
Mobile—To Vera Cruz—Sept. 8 -Steamer Sif, 300
Port Royal -To Liverpool-Sept 7-Steamer Ramon de Larrinaga,

Boston—To Liverpool-Sept. 10-Steamer Ottoman, 566.
Baltmore—To Liverpool Sept. 5—Steamer Tem lemore, 100
To Bremen—Sent, | | —Steamer Stuttgart, 1,637.
Liverpool.—By cable from Liverpool we have the followin
statement of the week’s sales, stocks, &c., at that port:

cotton belt, producing too great a growth of weed and checking de-
v(?_\]hopment oﬁ]the fruit? also gausing gheddihng,_rottir(}ghand rust.. g les of th v bal Aug. 24 Aug.31.  Sept. 7.
e general tenor of reports is “too_ much rain and heat, causing too Sales of the week............ ales.
greaf growth ofweed and £00 little of Hust” g Of which exporters took ... 5?888 52988 6%988 6%988
That the reader may have for comparison the condition ¢ Qf Which speculators took.. 12008 900 '800 500
accor_dlngl to the A%]rchJTJturfaII Department, for September 1of Actualexport..........00 15000 43999 54990 58.000
TYrpvirmavpara wo tivp fUn fnllAnfitm. < _m, Forwarde 200 . 5.000 8,0
T%t?lsﬁoc#'A;égi_ ed. i 35000 9673;21888 *9‘?_%800
which American—E stim 94,000 '858.000 . |
States. a4 © N 'é"i &) @ © 1o ©  Totalimportof the week....... "781000 20000 810:000 65999
H H H [} @ @ Q which American 6,000 8.000 9’0 300
. Amountafloat... 31.000  27.000 20,000 38.000
No. Carolina 88 76 76 79 95 79 84 89 g2 gs 90 75 OfwhichAme 21.000  17.000 10,000 28000
g%orc?éolma gg 9;} % g% 87 87 83 89 81 8 87 70
Florida.... 8 & & 95 95 o1 83 o5 & 3 88 49 _Thetoneofthe Liverpool market for spots and futures each
Alabama. .. 86 78 72 83 84 91 87 8l 80 88 84 7g Jay of the week ending Sept. 14, and the daily closing prices
Mississippi.. 85 78 72 83 87 88 86 84 82 89 gg 7? of spot cotton, have been as follows:
Louisiana 91 81 76 8 93 91 79 86 81 90 84 77
Texas.. 84 63 81 8 77 8 78 77 76 82 72 67
Arkan .. 89 80 79 86 89 90 87 83 93 83 83 g0 Spot. Saturday Monday. Tuesday. Wednes. Thursd’y, Frid n
Tennessee .. 84 66 79 84 94 84 95 78 95 87 90 g9 i
Market, Fair In buyers’ Large ) Good
Average .. 85-9 73*4 76-8 82-7 85-5 86-6 83-8 82-8 820 87 82 74 1:15P. M) Dysiness favor. business  Easier.  business
Taking the above figures for September and adding them . g 55 ' 270 o
to those of the previous months, we have the following com- -~ plas. € 37 3% 7 32782
Sales... 10,000 12,000 15,000 12,000 12,000
Spec. & 500 g 1,000 1,000 1,000  1.000
1894. 1893. Futures. W
States. ] = % § o Market, ?—élzlle}jea-t |S-E<e4ad 2_&1}1 Stea{i_y“at Steady at Steady at
) ) . k : : I ‘64 ad-
§ E §, % Is = s 2 5 1:45p. M cline. decline. f—aszllgeo)f E-%El“aadvy. lvg?]cag,
2 2 I 2 3 3 I Market, { o4y Eas iet
North Carolina... 84 91 95 83 895 83 81 84 76 810 P ™ I ' Yoo Quiet steady.  Steady.
South Carolina... 83 88 95 86 88-0 8 83 75 63 77%2 i i i i
GEorgia........... . 76 78 85 84 80-8 8/ 86 83 77 @833  Theopening, highest, lowest and closing prices of futures
,':Allglrjladrgé{ gg 93 93 82 900 98 96 92 92-8 at Liverpool for each day are ?.iven below. Prices are on
Missiseippi 88 &l 3‘71 gg 888 gg 38 g‘-f ;g 798 t{letbggs of Uplands, Low Middling clause, unless otherwise
Louisiana.. 9 94 96 91 940 87 84 89 81 853 owated:
Texas.... . 94 99 85 84 905 82 84 72 63 753 rices are given in pence and QUhs. Thus: 3 63 means
Arkansas.. 97 97 96 89 94-8 89 80 89 80 g4-5 363-64a. ahd'4G1 meahs 4 1:848
Tennessee 78 73 94 84 823 92 85 83 66 81-5
88'3 89-6 91-8 85'9 88-0 85-6 82-7 80-4 73-4 80-5 Bal, SePLE. Mon. Sepl.10.  Tuet,Sept 11,
been as follows. Open High Low. Olot. Open High Low. Otoe.
4. d dd d d d d
Satur.  Mon.  Tues. Wedne» Tkur*.  Fr. gepttergbetr-- 329 gig 349 850 347 348 347 348
Liverpool, steam,ci ) 52 s ) ® Oecrt:_.’-\lo\cl... 243 34 233 gczz; 346 346 345 346
Do later.d. 7pr 764 i 764 o 761 Nov.-Dee.. 347 348 347 348 gi? 222 395 gig
Havre,steam...éﬁ. 25¢ 25¢ 251 25t 25t 251  Dee-Jan... 348 348 348 348 % 346 347 345 346
Do spot__ ,d. Jan.-Feb.. , 349 350 349 350 348 348 347 347
emensedn g s s ow mmgs RN oo
0 later..d. g4@532 964®B 964®ES2 964®532 My 351 351 350 360
Hamburg, steamd. « % 8 984®532 April-May.. 354 355 354 355 352 353 352 352
Do  later.d. gy - 52 oo - May-June.. 358 350 356 356 354 354 353 354
Ams’dam, steam.c. 25-271 25-27Jl 2 5 - 2 7 25-27*gt 25-27Jflt Wed., Sept. 12. Than., Sept 13. Fii., Sept. 14
Beval, via Hull.d. n e4®316 iie4'®3i6 1164®316 M8i® 316 1134®318 B ’ ’
DO v. _Hamb d 3 810 3ie 3ie 3ie Open High Low. Olot. Op«n High Low. QM Open High Low. Olot,
B’lona, direct...d. 53, B2 2 2 53 d d d d d '
Genoa, steam..dj 281 281 281 28t 281 28+ September.. 347 348 347 347 347 3d47 3d47 3dz{7 G s L
Do later..d. 31t 31t 31t 31 Lt | 31t Sept-OCt. 345 346 345 345 344 345 348 345 344 5 ae oun i
Tneste,v.Genoa,d.ll 816 3ie §1e s16 316 318 Oct.-Nov... 346 345 344 344 343 344 343 344 344 344 344 3151
Antwerp,steam.d.' xg3 352 |39 32 30a 30,, Nov.-Dee... 345 345 344 345 344 344 344 344 344 344 344 344
Dec.-Jat?“.. 345 346 345 345 344 345 344 345 345 345 345 345
SmppiNG News.—The exports of cotton from the United JFaeT)‘_;eCH“' gjg 347 ;jg 347 346 346 346 346 346 346 346 346
States the past week, as per latest mail returns, have reached /"0 200 g‘s‘f S e ggg 348 ggg 348 348 348 348 348 348
18,263 bales. So far asthe Southern ports are concernée, these April-May.. 1352 352 351 352 g;‘f 851 §;“l’ 225 ggi 350 ggf 2555
axe the same exports reported by telegraph and published in \jay_june 1353 354 353 355 352 353 352 353 302 353 367 323

the Chronicte last Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

er steamers Auranla, 1,130 totatbaim -
v 3

New York—To Liverpool,
and 24 Sealsland...

Nomadic, 2,619 uplan

BREADSTUFFS.
Friday, September 14, 1894.

_|]'o Hull, per steetimer CoLlor%do.t 1,1155..0.. I~

Tg B,ernrg,g,pggfsigg‘nﬁgr gaa{;al%“;' o 1(')?) There has been some further buying of wheat _flour for ship-

To Hamburg, per steamer Soaudia, 74. . 74 ment to the West Indies, but on a much less active scale than

To Antwerp, per steamer Friesland, 300 son .

To Yokohama, per steamer Cam, 273 ... RAARAY 273 last week. Otherwise the market has been extremely slow
e TSRO B PSS M Ais 018 en 200" €388 and prices have sagged off a trifle in consequence. Rye flour
BostonyﬁT%leerPOO . per steamers Cambroman, 224 Norse 208 has been quiet, but there has been very little stock on offer
Baltimore—To Liverpool, per steamer Queensmoré, 50" 50 and prices have been well held. Corn meal has advanced

Totale ~livea owing to the strength of the grain, but at the improvement

The particylars of these shipments, arranged in our m'ual trade has been slow. To-day the market for wheat flour was
form, are astielelrows. dull and easy.
T X Bre Ham- Ant- Toko- :
New York (%07[3 Bull. Havre, men. bur79. werp. hama. Total. It has been a very tame aud uneventful week in the market
NEO foork 2003 1115 50 100 4 300 273 s5pgs for wheat futures. The speculation has been dull and the
Galveston.. 6100 6,200 fluctuations of prices have been within a radius of one cent.
Boston....... 228 6,%%) Early in the week there was a fractional advance in sympathy
Baltimore.. 50 5o Wwith an improvement in corn, but later there was a reaction
Total 16351 1.115 N due to a large increase in the visible supBIy and a favorable
... 18, , 50 100 74 300 273 18"263 report by the Government’s Agricultural Bureau on the con-
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dition of the crop. In the spot market shippers have been
limited buyers at about steady prices. Yesterday the sales
included No. 2 red winter at 2°@2%c. under December de-
livered. To-day the market was weaker in response to easier
foreign advices and in sympathy with a break in corn. The
spot market was dull and easier. The sales included sample
red at 2c. under December delivered.
DAILY CLOSING PRICES OB NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery.. 58%  585s 58% 58% 57%
October delivery— ...Q........... 59% 59% 5878 58%
November delivery.....C. - 60*3  60%
December delivery.....0. 61% 61% 61% 61% 61%  60%
May delivery............. 66* 66*4  66*4 66 65%

A fair amount of interest has been shown in the specula-
tive market for Indian corn futures, and during the first half
of the week prices advanced slightly on reports of frosts in
the Northwest and a bullish report % the Government’s Ag-
ricultural Bureau, the total yield of the crop, according to its
figures, being about 1,100j000,000 bushels. = Yesterday, how-
ever, realizing sales, prompted by increased crop estimates at
the West, caused a decline. The spot market has advanced,
but with light offerings trade has been quiet. The sales yes-
terday included No. 2 mixed at 65°c. in store and to arrive
at 65J~c. delivered. To-day the market declined sharply
under free realizing sales by longs, prompted by increased
receipts at the West and weak foreign advices. The spot
market was dull and lower. The sales included No. 2 mixed
at 64 c. in store and to arrive at 643"c. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

. Sat.  Mon. Tues. Wed. Thurs. Fri
September delivery.. .c. 63% 64 64 64%  64%  62%
October delivery =.. .0. 63% 63% 61% 63% 63% 60%
November delivéry.. . 62% 63 63 63%  62%
December delivery.. 60% 60%  60% 61 60%  58%
May delivery............. 59% 59% 59% 59% 59% 57%

Oats for future delivery have been moderately active and
prices have steadily advanced in response to the improvement
in corn and on a decreasing movement of the crop. The spot
market has been fairly active at advancing prices. The sales
yesterday included No. 2 mixed at 35c. in elevator and No. 2
white at 37%@38c, in elevator. To-day the market declined
under realizing sales by longs and in sympathy with corn.
The spot market was quiet and easier. The sales included
No. 2 mixed at 34%@34%c. in elevator and No. 2 white at
37%@38c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs Fri
0. 34% 34% 34% 35% 35% 34%
m 35% 35% 35% 35% 35% 35
.0. 36% 36% 36% 36% 36% 36
0. 37% 37% 37% 37% 37% 37%
0. 40% 40%  40% 41 41 40%
ght supply and firmly held. Barley has

been fairly active at advancing prices, closing firm.
The following are closing quotations:

PLOUR.

« bbl. S1 75®82 00 Patent, winter.....
....... 190® 2 10 City mills extras.......
200® 225 Rye flour, superfine..
220® 240 Buckwheat flour.....

230® 250 Cornmeal—
Straights.. . 250® 350 Western, &o...........
Patent, spring, .a.... 335® 400 Brandywine.....

[Wheat flour in sacks sells at prices below those for barrels.]

.. $2 75®%$3 10

3 45
265® 310
__®

285® 310
330

GRAIN.

Wheat— 0. 0. Corn, per bush— c. .
Spring, per bush.. 54 ® 68 West’n mixed.. 64 ® 66%
Red winter No. 2.. 58 ® 59% No. 2 mixed......... 64% ® 66
Red winter. . 52 ® 61 Western yellow... 64 ® 66
White........ . 61 Western hite_ 64 ® 66

Oats—Miixed,perbu. 34%® 36 Bw—

White . 37T%® 41 estern, per bush. 49 ® 53

No. 2 mixed 35%  State and Jersey.. ®

No. 2 white. 38% Barley—No.2Westn 61 ® 62
State 2-rowed....... e ®
State 6-rowed___ _ . ® L

Exports of Breadstuffs, Provisions, Cotton AND

Petroleum.—The exports of these articles during the month
of August, and the eight months, for the past three years
have been as follows:

Exports 1894. 1893. 1892.
from U. S. August. 8 Months.  August, 8 Months. August. 8 Months.
Quantities.

Wheat.bush. 8.546,645 44,908,172 14,515,597 77,868,675 13,243,830 78,750,219
Flour...bbls. 1,464,652 10,370,777 1,865,706 10,701,560 1,320,800 10,693,919
W heat....bu. 15,137,579 91,676,668 22,911,274 126,025,695 19,187,430 126,872,855
Com...bush. 738,790 36,052,064 7,118,826 37,612,029 2,352,664 60,120,361
Tot.bush.. 15,876,369 127,728,732 30,030,100 163,637,724 21,540,094 186,993,216

Values. $ $ $ $ $ $

Wh't &flour. 10,174,891 67,518,819 18,355,855 106,564,487 17,283,039 127,030,618
Com& meal. 483,948 16,881,858 3,446,489 19,104,331 1,432,938 32,250,104
127 67,882 447,860 111,323 4,040,120

Oats &meal. 35,025 292,977 205,759 1,409,579 71,102 2,207,255
Barley.......... 157,472 651,933 554,363 1,744,845 138,308 711,820
Bridstuffs.. 10,851,336 85,348,714 22,630,348 129,361,102 19,036,710 166,239,917
Provisions *. 15,920,185 122,737,409 15,472,359 103,498,009 16,015,265 124,432,273
Cotton........... 3,239,149 94,068,531 3,482,200 89,941,085 2,543,235 115,566,574
Petrol’'m,&c. 3,665,011 25,618,520 4,084,255 27,089,461 3,707,472 26,817,587
Tot. value 33.675,681 327,773,174 45.669,182 349.899,657 41,302.682 433.086,351

*Including cattle and bogs in all months and years.

Note.—All the above figures are based on the monthly preliminary
returns issued by the Bureau of Statistics, and oover about 93 per oent
of the total exports of breadstuff), oil and provisions, and nearly 100
per cent of ootton.
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Agricultural Department’s Report.—The Agricultural
Department’s report on the cereal crops was issued on Sep-

tember 10, and is given below :

The reportofthe Statistician ofthe Departmentof Agriculture for the
month of September shows a decline in th t condition of corn to 63%,
from 69-1 in the month of August and 95 in the month of July. This
is a decline of 5-7 points from the August and 31'6 ﬁomts from the July
condition. The change is marked in nearly all ofthe greatcorn States.
The present condition is 75 in Kentucky, 70 in Ohio, 55 in Michigan,
80 in Indiana, 78 in lllinois, 51 in WisConsin, 60 in Minnesota, 40 in
lowa, 70 in Missouri, 45 in Kansas, 15 in Nebraskh and 16 in South
Dakota. In mostofthe Southern States the condition has risen and a
good crop is certain. .

In addition to the unfavorable prospects arising from the low con-
dition of the growing crop, reports from eight States viz.: Indiana,
Illinois, Wisconsin, “lowa, *Missouri, Kansas, Nebraska and South Da-
kota, in response to a special lnqun¥, show that out of an aggregate of
40,873,984 acres planted in those States, there have been cut up_for
fodder or abandoned 15,506,000 acres, or <8 per cent, which is a little
over 20 per cent of the entire area planted in the country. .

The percentage of that outup or abandoned by States regortmg is as
follows: Indiana, 6; Illinois, i0; Wisconsin, 21, lowa, 35; Missouri,
16; Kansas, 53; Nebraska, 81; South Dakota, 81. . .

. The condition of wheat, considering both winter and spring variet-
ies, when harvested was 83'7 against 74'0 last year and 85-3"in 1892.

The reported conditions from the correspondents for the principal
wheat-growing States are as follows: Ohio, 102; Michigan, 91; Indi-
ana, 103; Illinois, 101; Wisconsin, 92; Minnesota, 84; fowa, 92; Mis-

souri, 91; Kansas, 58; Nebraska, 40; South Dakota, 32; North Dakota,
74; California, 88; Orﬁ;on, 88; Washington, 67.. In the east New York,
86; Pennsylania, 91; Maryland, 93. irginia reports 78; Tennessee,
78; West Virginia, 93; Kentucky, 92; Texas, 92. i i

In the principal wheat Statesthere has been considerable improve-
ment in condition since July report. In parts of the wheat region the
crop is fully up to expectations and in other parts the yield has ex-
ceeded anticipation. . .

The average condition of oats_is reported at 77-8 against 76-5
August 1st, 77-7 on July 1stand 87 June 1st, .

The returns for rye show an average condition of 86'9 against 82 a

ear ago.
yThe %ondition of barley has risen nearly two points during the
month, the September average standing at 71‘5 against 698 in

August.

T%ere is a decline in September condition of buckwheat of twelve
and one-half points from that of August, the general average being
69'2 against 775 last year.

The area under cloveér seed is reported at 71’9 of that for 1393. The
condition is given at 69'2, which is much below the average, thus
indicating a very short crop. . o

The general average of condition for rice is 894,
44Tge a\zllgrgge condition of apples has fallen during last month from

-0 to -8.

The condition of peaches is 21*1, potatoes 62'4, a decline of twelve
points since last month. .

The condition of tobacco is 74-5 against 75'9 last month.

The movement of breadstuff» to market sis indicated in the
statements below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Sept. 8, 1894,
and since August 1, for each of the last three vears:

Receiptsat—  Flow. Wheat. Corn. Oats. Barley. Rye.
Bbls.imbs Bush.00Ibs Bush.56 Ibs Bush.S2 Ibs BushAS Ibs Bu.56 Ibs.
lhloago........ 100,195 1,437,744 1,472,345 2,005,126 379,750 27,376
Milwaukee... 55,020 125,027 29,900 190,000 877,710 34,200
Duluth........ 85,558 1,319,489 53,990
Minneapolis. 1,300,430 24,500
Toledo.. 1,927 640,000 13,0j0 45,800 13,700
Detroit.......... 4,029 226,458 9,121 74,385 5,100
Cleveland.... 10,150 20,039 10,110 68,159
3t. Louis..... 24,540 327,240 46,990 237,125 7,558 2,100
4,650 33,000 175,500 181,500 15,400
Kansas City. 131,753 4,777
Tot.wk, *94. 286,069 5584,210 1,784,466 2,806,872 1,342,508 77,375
Same wk,’93. 318,453 4,550,337 3,779,281 3,645,001 75,346 53,819
Same wk,’92. 279,790 7,379,054 3,174,544 3,189,895 345,029 248,514
Since Aug. 1.
1894.......... 1,844,508 34,902,233 9,113,452 17,573,411 3,247,689 321,376
1893 1,719,892 20,141,785 17,004,470 17,544,982 304,307 460,669
1892. 1,939,531 43,061,608 13,162,477 16.275.922 766,431 983,986

The receif)ts of flour and grain at the seaboard ports for the
week ended Sept. 8, 1894, follow:

. Flow, Wheat, Com, Oats, ariev, /s,
Receipts at— blt%s. busen. bush. bustﬁ‘ usﬁ. Eush.
New York 158,893 1,229,225 128,950 853,100 7,800 1,950
Boston..... 91,305 239,277 60,571 457,060 1,100 .
Montreal. 17,702 s 19,883
Philadelphia.. 64,909 245415 30,209 100,027
Baltimore... 176,254 403,362 12,182 121,800
Richmond... 3.4 22,378 17,60 23,531
New Orlean 15,148 81,523 7 17,343 ...
Total week.. 530,601 2,221,210 250,276 1,592,747 8,900 4,754
Week 1893 .. 420,913 2,616,414 1,257,636 1,410,051 3,625 32,758

The total receipts atports named in last table from Jan. 1
to Sept. 8 compare as follows for four years:

1894. 1893. 1892. 1891.
..................... bbls. 13,631,312 12,905,576 12,747,795 9,845,871

67,421,116 80,679,323 59,924,881
37,297,127 68,937,129 28,100,124
33,033.468 38,086,422 25,813,407
2,716,741 3,127,887 1,833,08ar~\
889,581 3,u09,097 2,841,497 —
Totalgrain ...102,578,948 111,358,036 193,889,858 118,537.974

The exports from the several seaboard ports for the week
ending Sept. 8, 1894, are shown in the annexed statement: ~

Wheat. Com. Flow. Qats. . eas,
Exports from— bush. bush. bbls. bustﬁ. Eellseh Eusah
New Y 25,252 83,7>36 11,810 oo 3,958
Boston 27,55
202,813 31,167 10,422 22,413
... 312,150 62,27 .
... 261,690 62,414
New Orleans......... 120 4,718
.. 88,000 18,392
Total week......... .1.539.608 25922 230,056 22,352  ....... 28,371
Sametime 1893... 818,660 3J6 172 437,336 32,170 39,290
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The destination of these exports for the week and since
Sept. 8,1893, isas 1elow. We add the totals for the corres-
ponding periods of last year for comparison:"

RN Flour. -, eeemev W heat.-------- > e OQM  --mmmeeeee ,
Exkportc? for S\I\/eek8 STcle Sgpt. SWetek Slrllctlagsge t. SWetek8 Smlcei SSe t.
week and since . 8. . . . 3. . . 8. , .
Sept. 1io— eﬂ%ﬁs %?s %%s bush. st busﬂ
United Kingdom 203.935 03,965 960,919 960,919 8,897 8,897
Continent............ 30.0 4 30.0J4 576,439 578.439
S.&C. America 16."4S 16.01 2! 250 6,2&5 6.205
west Indies........ 23,834 23,831 10,102 10,102
Brit. N. A. Col’s 5,950 5,950
Othercountries.. 235 2 718 718
Total — 280,056 280,05« 1,539,608 1.539.608 25,923 25.922
Total 1893 315172 315,172 2,111,644 2,111,644 818,660 818,660

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Sept. 8, 1894, was as follows:

Wheat, Com, Oats, Rye, arl
In store at— bush. bush. bushs. bL}IS?] Ebusﬁy
ew York 280,000 2,159,000 4,000
0 154,000
Albany. 29,000 189,000
Buffalo . ¢396.000 239,000 49,000 20.000 113.000
Chicago ...26,037,000 1,467.000 1,327,000 157,000 8,000
Milwaukee.. 605.000 60.000 4.000 170.000
Duluth .. 2.638.000 2.000 3.000 107.000
Toleda... . 3,251,000 11,000 329,000 42,000
Detroit. 1,610.000 3,000 53,000 18,000 3,000
18,000 30,000
St. Louis.. . 6,126,000 40.000 271,000 1.000
cincinnati........ 24,000 28,000 188,000 16,000 3,000
... 192000 23.000 1fi,000
29,000 17.000 46,000
........ Montreal 544,000 60,000 9,000 1,000
... 1,598,000 26,000 372.000
156,01 23.000 ]
412,000 21.000 47! 1,000
1,301,000 26,000 182.000 1,000
; 16W,000 83,000 226,000 12.000
€,2¢8,000 35.000 8,000 4,000
o] 2.557.000 913.000  1.156.000 26,000
On canal and river... 2,240,000 440.000 68;,0u0
Total Sept. 8,1894.69.1«8 000 8.616,009  7.875.000 332 000
Total Sept. 1,'1894.66.949,000 3.1U.000  7.204,"00 308.000
Total Sept. 9. 1893.56,U0.0D0 5.657,030 4°073,0001  353.000
Total Sept.10. 1893.38,716,090 9.731,000 5,415,500 591.000
Total Sept.12,1891.21,935,841 8.281,709 4,042,973  2,705.976

THE DRY GOODS TRADE.

New York, Friday, P. M., September 14,1894.

The cotton goods market has disclosed quieter conditions
prevailing during the week in most departments, and with a
smaller attendance of buyers the spot business has shown a
greater falling off than that accruing from operations of sales-
men on the road and orders direct. The local jobbing trade
has also been somewhat quieter, but reports from Chicago,
St. Louis and other large distributing centres West, South-

west and Northwest hardly indicate any falling off
in the movement of merchandise out of second
hands. The quieter market is a natural sequel to

the activity of the past three weeks, as buyers must
have fairly covered their more immediate requirements by
late extensive purchases, but that they are hardly over-stocked
is shown by the pressure they keep up for quick deliveries of
both staple and fancy merchandise on the orders placed by
them. Idwould onIK be in keeping with ordinary conditions to
find the largest week’s business for the season already done, but
there appears to be more promise than usual of a well-sus-
tained demand throughout the balance of it. The primary
market is not well supplied with merchandise in the aggre-
gate and prices are firm, with further occasional advances
reported. The situation at Fall River is unchanged beyond
the growth of a belief that operations may not be resumed
there for several weeks yet at the earliest. In other pares of
New England scarcity of water is impeding work at
a number of mills and production has certainly not increased
during the week.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 11 were 4,251
packages, valued at §191,789, tneir destination being to the
points specified in the table bi* **

1894. 1893
New York to Sept. 11. .
Week. SinceJan. 1. Week. Since Jan. 1.

Great Britain .. 93 4,301 56 3,020
Other European. [ 15 2.25 12 1,144=
China.. 290 €6.556 14 22,120
India 5,549 4,486
Arab 2,116 17,242 7,742
Africa ,19 2 5,935
.West In 378 12,518 407 13,405
-TVlexlco.. 33 420 8 1,538
Central Ame 536 6,490 96 3,245
South America . 726 33.645 904 35.709
Other Countries. 64 2,595 30 1,939
L1 4,251  157.787 1,538 100,283
China, via Vancouver*,... vV .18,388 . 19,800
LI LY 4251 176,175 1,538 120,083

*From New England mill poiuts direct.

The value of the New York experts since January 1 has
been $8,189.754 in 1894 against $5,958,9S2 in 1893.

The ruiraet for brown sheetings aad drills is firm, with a
fair business doiug on both home aad foreign account. Lead-
ing weights in all makes sold ahead. Bleached shirtings in
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low grades sell slowly, late advances checking btéyers, but
medium and fine grades are in steady demand. Kid-finished
cambrics have advanced toS”c. per yard for 64 squares and in
these too new business is slow at the advance. cher linings
are firm, with fair sales. A comparativel¥(§1ood business is
doing in colored cottons, and some makes of denims and chev-
iots are raised %c., and a similar advance has also been made
m most lines of Southern plaids. Wile sheetinrs quiet but
firm. Cotton flannels steady, with fair sales. White goods
business restricted by sellers’ disinclination to commit
themselves to engagements for spring in view of suspended
production of grey cloths at New Bedford and Fall River and
small production of a number of fiae goods mills elsewhere
through scarcity of water. Fancy prints continue in active
demand and the market very firm. Diamond fancies ad-
vanced Other regular prints sell readily with an upward
tendency. Printers are placing good orders for special
weaves In grey cloths for sprin%. Further advances o
reported in outside lines of staple ginghams and in some low-
grade dress styles. There is a well-sustained demand for
inghams of all grades. Print cloths have ruled firm at 3c.
or extras, sales thereat limited by the indifference of manu-
facturers.

1894. 1893. 1892.
Stock of Print Cloths— Sept. 7. Sept. 3. Sent 9.
Held by Providence manufacturers. 134,000 17b,000 None.
FallRiver manufacturers........... 452,000 452,000 None.
Total stock (pieces)........... 586,000 628,000 None.

W oolen Goods.—Buyers have withdrawn from the market
to a considerable extent, and although a fair business has
been done in men’s-wear woolens and worsteds it does not
compare well with recent experiences. The demand this
season, like last, bids fair to run heavily to low and medium
grades and chiefly to staples in blacks and blues at that, and
a heavy business has already been done for spring. The
fine grades of staples and fancies most recently opened have
not been favored with nearly as much practical attention as
the lower qualities put on the market before them, although
the new prices are in some instances on a relatively lower
basis. Sales of overcoatings* in spring weights are of fair
extent and also of cloakings. Satinets, cotton-warp cassi-
meres, &c., in moderate demand. Wool-m and worsted dress
?oods re-ordered freely in lower grades of staples and fancies;
loe qualities dull. Flannels and blankets are very firm and
selling fairly.

Foreign Dry Goods.—The demand for foreign merchan-
dise has been considerable, and good salei are reported in
dress goods, in which a number of lines have already been put
on the basis of new duties.  Silks also in fairly good request,
and more business is reported in ribbons and linens. Fair
orders placed for hosiery for spring.

Importationsan iWarehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry gooes
at this port for the week ending September 13, and since Jan. 1,
%8%4, and for the corresponding periods of last year are as
ollows:
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L. B Page.  Location. Rate. Maturity.
State (tip City P epabtmswt. 242. cambridge, Mass_ 4 Aug. 1, 1924 Ameuil  sward
299.. Chicago, 1l....... .. 5 1895-1914 3.000.000 100-57
s 354.. Dist. of Columbia 3-65 = ... '100.000 113-406
terms of subscription. 384.. East Liverpool, Ohios 1924 33.000 10606
ggg Erlantl;lin é)H_Ohlo..e ............. 25.000 107-2
Commercial and Financial CHRONICLE con- 335" Great Fails, Mont o 1324 o000 105-083
tains 40 to 64 pages, published every week. 384t.Hamilton, Ohio........ B2 35.000 100-51
) 300.. Highlands, Colo... 6  July 2,1909 40.000 101-
flate and City Supplement of CHRONICLE con- 384.. Hornellsville, N. Y. 1895-1898 15500 104-51
. . . 439.. 1.onton, Ohio. 5 July 2,1914 10<00 106-277
tains 180 pages, published periodically. 384..Johngtown, Pa.... 0'000 100.2
N 384.. Lamberton, Minn.... 1 : -
Investors’ Supplement of CHRONICLE (a Cyclo- %212.. II\'/lexngonille ...... 6 898 45'_%%% 31%%_%6
. f i : : .. acomb, 111.0........ R
paedia of Railroad Securities) contains 160 pages, published 545"  Najden, Mass. " 4 May 2, 1924 105999 104-566
every other month. 388, Marietta, Ohio.......... 1898-1910 12,000 103.158
380.. Marion. Ohio... 20,000 102-52
Subscription to CHRONICLE for one year 810.00, 399 Mapshall, Minn,... sept 10014 20000 109-22
which includes everv issue of both Supplements. 344.. Mt Vernon N.Y..5° Aug. 7,1897 65.000 101-12
EE T A i
.. - . .ean Sch. Dist.,Cal. B0 -
Terms of Advertising—( Per inch space.) 300.. Perry, O. T ..o 2?;888 189_62
onetime......... S $3 50 | Tnree Mouths (13 times)..*25 00 gﬁ?--Ri\f’e'fs'fgg"’a % Ohio 9,600 103-958
One Month 4times).. 1109 Six Months 26 times).. 43 00 38¢" " Rome. 'N - 1895-1904 10.000  103-54
Two Months ~ (8times).. 18 00 | Twelve Months (52 times).. 58 00 300 5. Paul, Minn. ""...6  Aug 15 1865 10.000 10L-375
(The above terms for ofle month and upward are for standing cards.) 345"  8'hdusky, Ohio.. o 1998 1502 215900 10211
. . L 345 Taunton, Mass........ 4 July 1, 1922 10.000 107-035
file purpose of this State and City liepartmem 5. J2race Fark; Ohioe 18951904 3092 102-425
isto furnish our subscribers with a weekly addition to and %g;.. ¥onléers, “ M 4 R 40,000 101-15
continuation of the State and City Supplement. Inother 731" voungstown Ghio. 6 -£ ,4.000 10076
words, with the new facts we shall give, the amplifications '
. . . TOtAL e e $5,430,760
and corrections we shall publish, and the municipal laws we Aggregate” of ‘sales for which no prige has
shall analyze in the “ State and City Department,” we expect been reported (from 28 municipalities)...  2,011.500
to bring down weekly the information contained in the Total sales for August. $7,442,260

State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopzdia of information respecting Municipal Debts.

MUNICIPAL BOND SALES IN AUGUST.

Our record of bond sales reported by municipalities
in the month of August shows a total of $7,442,260.
This sum is to be compared with $2,734,714 reported
in August, 1893, and $4,108,491 reported in August
of 1892. By a comparison of the new figures with
those for previous months of this year it will be
found that the falliDg off which is usual in the height
of the summer season is again noticeable. Prices,
however, have kept up remarkably well, and have
shown only a slight shading from the high figures
which have ruled for some time past. The awards
reported since the first of September would indicate
that prices are again showing an upward tendency.

That competition was sharp at many of the sales last
month is evidenced by the large number of bids re-
ceived. Baltimore, Md., for instance, reported nine-
teen bidders; Bntler County, Ohio, reported eight-
een; Sandusky, eleven; Taunton, Massachusetts,
eleven; three other municipalities reported ten bids,
and twelve cities received between four and ten.

In the following table we give the prices which were
paid for August loans to the amount of $5,430,760, is-
sued by 46 municipalities. The aggregate of sales for
which no price was reported is $2,011,500, and the
total sales for the month $7,442,260.
each loan reference is made to the page of the Chron-
icte Where a full aeconnt of the sale is given.

August Bond Sales.

Pa%e. Location. Rate., Maturity. Amount. Award
438..Athol, Mass............... 4 July 2,1 $50.000 104-477
299..Aurora, 111.... . 5 Aug. 1,1914 30,000 109-53
3a3..Baltimore, Md. 3*2 July 1,1940 50,000 102%
383.. raltiuiore, Md. 3*2 July 1,1940 200,<>0) 102-6
383..Baltimore, Md. 3*2 July 1,1940 31,700 102*s
383..Baltimore, Md. 3*2 July 1,1940 15,000 102%
383..Baltimore, Md. 3*2 July 1,1940 100.000 102-2
383..Baltimore. Md. 3*2 July 1,1940 100,000 HU-89
383..Baltimare, Md.... 3*2 July 1,1940 , 300 101-84
438..Battie Creek, Mich... 5  Sept. 1,1909 10,000 106-277
384..Ba?/ Citv, Mich........... 30,000 103-623
384..Belknap Co., N. H. .| 4 1914 20,000 103-06
199..BlueEarth tity,Minn. 6 1914 15,000 106-15
384..Boise City, Ida 71,000 100-
299..Brockton, Mass 4 1895-1914 10.000 102-417
438..Bryan, Ohio.. 3,000 103-566
438..Bueyrus. Ohi 6 1900-1904 10,000 107-59
438..Buffalo, N. Y 3*2 Au%. 15, 1899 204,568 100-
343..Butler Co., Ohio....... 4*2 1910-1924 100,000 104-117
244. .Cambridge, Mass....... 4 Aug. 1,1914 118,000 106-175

In the case of j,

la the Chronicle of August 11, page 243, a list of
July bond sales amounting to $8,015,237 will be found.
Since the publication of that statement we have re-
ceived the following reports of sales in that month :

Additional July Bond Sales.

Page.  Location. Rale. Maturity. Amount. A

244 Chester Fire D. Mass3ja July 1,1919 $20 l600 10‘%’%
244 East Dubuque, lowa. 14.000 100-»92
244.. East Orange, N.J_ 4 July 1, 1914 84.000 100-
488. 5.racuse,N. Y ... 4 1895 to 1900 120,000 101-42

Tnese additional loans will make the total sales in

July foot up $8,253,237.

The City Article Again Amended.—On Wednesday of
this week the City Article before the New York State Consti-
tutional Convention was again amended. It was previously
cut down, so that it provides only for the separation of local
from general elections, but it is now limited in its application
to cities the population of which according to the latest State
Census is 50,000 or more. The last amendment exempts all
the cities in the State except Albany, Brooklyn, Buffalo, New
York, Rochester, Syracuse and Troy.

Bond Proposals and Negotiations.—We have re-
vived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
<ale.

Bayard, W. Ya —Six ;)er cent water-works bonds of this
town to the amount of $7,000 will be offered at public auction
on September 29. Two thousand dollars of the amount will
mature in 10 years. $2,030 m 11 years, $1,000 in 13 years and
$2,000 in 15 years from date of issue.

Beaver Falls, Pa —We are notified by W. W. Kerr, Sec-
retary of the Council, that $125,000 of water-works bonds of
this borough, voted in Februar_Y last, are now about ready to
go on the market. The loan will bear interest at the rate of
4 per cent, payable semi-annually, and will become due at
ihe rate of $3.500 yearlv for ten years, $4,000 yearly for the
following ten years and $5,000 yearly thereafter for ten years.
Bedford_City, Ya.—An election will te held September 18
vote on issuing $10,000 of water-works bonds.

Bellaire, Ohio.—(Chronicte, vol. 59, page 438.)—We are
notified by the Treasurer of the Board of Education of Bsllaire
that $12,000 of school bonds have recently been refunded at
par. Toe bonds bear interest at the raté of 6 per cent and
mature at the rate of $2.000 yearly.

Brockton, Mass.—(Chronicle, vol. 58,_Pages 611 and 649
and vi»l. 59, pages 244. 299. 343 and 334 )t is reported that
$35,000 of registered City Hall bonds of Brockton offered for
sale S-ptemner 5 have been awarded to Pope, Merrill & Co. at
101 46. Six bids in all were received for the loan as follows:

Pope, Merrill & Co.... 1BOI1d—'46
Blake Bros. & Co 101-08
Brewster, Cobb & Estabrook 101-00
Blodget, Merritt & Co.. . .100-28
Baldwin Bros. Co.... .100-25
Tliird National Bank 100-25

The securities are dated September 1. 1894, bear interest at
the rate of 4 per cent, payable semi-anDually on March 1 and
September 1, and mature at the rate of $3,500 yearly from
September 1, 1895, to September 1, 1904,
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*Billerica, Mass.—Chronicie, vol. 58, page 1045, and vol.
59, pages 201 and 348.2—|t is reported that nine bids were re-
ceived on September 1 for $30,000 of town hall bonds and the
loan was awarded to Brewster, Cobb & Estabrook at 104-28.
The bonds are dated April 1, 1894, bear interest at the rate of
4 per cent, payable semi-annually on April 1 and October 1,
at the office of the Mercantile Loan & Trust Company, Bos-
ton, and mature April 1, 1919.

Brooklyn, N. Y—(Chronicle, vol. 58, pages 565, 691, 744,
786, 787, 831, 876, 953, 1045 and 1118, and vol. 59, pages 84,
200 and 384.)—On September 12th City Comptroller Corwin
awarded $600,000 of Brooklyn bonds as follows:

WATER LOAN.
Hamilton Trust C 0o v

,.$100,000 at 106-725
Parson, Leach. & Co....... e

R 200,000 at 105*78
TWENTY-SIXTH AND ADJACENT WARDS SEWER BONDS.
Farson, Leach & Co.......... rrennenn . $200,000 at 107*27

SEWERAGE FUND BONDS.
Blake Bros. & Co___ L e e $25,000 at 101-01
Germania SavingS BaANK. ... ..cccccviiirins sevevirenrininees 25,000 at 101-63

STATION-HOUSE PURCHASE AND CONSTRUCTION BONDS.
Benwell &Everitt
The bonds are registered and dated September 14,1894. All

are exempt from taxation except for State purposes. A de-
tailed description of each issue is given below:

Sewer Bonds— Station House Bonds—
4s,J&J,$100,000....Jan. 1,1922 4s.J&1, $50,000 ...Sept. 14, 1901
4s, J&J, $100,000....Jan. 1, 1923 Permanent Water Loan-

Sewerage Fund Bonds- 48, J&J, $300,010 ...Jan. 1, 1913

46,J&J, $50,000 July 1, 1897

Bids were received from nine different oarties, the aggregate
amount of the proposals being $2,825,000. The list is as fol-
lows: No. 1, Kings County Savings Institution, $50.000 sew-
erage fund bonds at 100*65; $50,000 station house bonds at 102,
or $100,000 water loan at 103; No. 2, Hamilton Trust Com-
pani, $100,000 water loan at 106-725; No. 3, Germania Savings
Bank, $25,000 sewerage fund bonds at 101*63; No. 4, Street,
Wykes & Co., $100,000 water loan at 103-73, or $100,000
Twenty-sixth and adjacent ward sewer bond3 at 104*84; No.
5, George M. Hahn, $100,000 water loan at 103*05; No. 6, W.
I. Quintard, $300,000 water loan at 105*39; $100,000 Twenty-
sixth ward sewer, etc., at 107*03; $100,000 same at 107*16;
$50,000 station house at 103*39; $50,000 sewerage bonds at
101*02. The bidder will take all or none. No. 7, Farson,
Leach & Co., $300,000 water loin bohds, 105-78; $200,000
Twenty-sixth and adjacent wards sewer bonds, 107-27; $50,000
sewerage bonds, 100-68; $50,000 station house, 103*05; No. 8,
Blake Bros. & Co., $300,000 water loan at 105*43; $100,000
Twenty-sixth and adg'acent wards sewer bonds, 106*60; $100,-
000 same, 106*76; $50,000 sewerage, 101*01; $50,000 station
house, 103*39; No. 9, Benwell & Everitt, for any $100,000, or
part thereof, of water loan at 105*55; Twenty-sixth and
agégcent wards, sewer, 107*03, or 107*11; $50,000 sewerage at
100%55, and $50,000 station house, 103*81.

Bucyrns, Ohio.—Chronicte, vol. 59, p. 299 and 384.)—Open
bids will be received on Oct. 4 at the office of W. A. Blicke,
City Clerk, for the purchase of Spring Street improvement
bonds to the amount of $12,000. The bonds will ba dated
October 1, 1894, will bear interest at the rate of 6 per cent,
payable semi-annually on April 1 and October 1 at the office
of the City Treasurer, $1,000 of the amount maturing yearly
from October 1, 1895 to 1902, and $2,000 each year on October
1, 1903 and 1904.

Buffalo, N. Y.—Cnronicle, vol. 58, pages 1002 and 1088,
and vol. 59, pages 244, 343, 384 and 438.)—Below is a list of
E)he %ids received on September 6 for $100,000 of Buffalo park

onds:

Bid.

Woltze & Coffey, of New York City.......... for $50,000 100-80
do do . for 50,000 7..100-81
Blake Bros. & Co., of New York City for whole amount__ 100-791
Street, Wykes & Co., of New York City... for $50,000 100-76
.... for 50,000 77100-78

do 0 .
Daniel A. Moran & Co., of N. Y. City for whole amount___100-57
The bonds were awarded to Woltze & Coffey. Fifty thou-
sand dollars of the amount mature July 1, 1924, and the re-
maining $50,000 July 1, 1926. Interest at the rate of 3*" per
cent is payable on January 1and July 1.

Charleston, S. C—Sealed bids will be received until Sep-
tember 20 by 1. O. Lea, Treasurer, for the purchase of $62,500
of City of Charleston bonds. The loan will bear interest at
the rate of 5 per cent, payable semi-annually on April 1 and
October 1, and will mature October 1, 1924.

Further particulars are given in an advertisement elsewhere
in this Department.

Colorado Springs, Col.—{Chronicte, vol. 59, page 439.)—
Sealed bids will be received until Sept. 19 by Chas. E. Smith,
City Clerk, for the purchase of $750§'y0 of 10-15-year construc-
tion water gold bonds, $65,000 of 5-15-year refunding water
gold bonds and $20,000 of 10-20-year sewer construction
gold bonds. All of the bonds bear interest at the rate of 5 per
cent, payable semi-annually.

The city’s bonded indebtedness, not including the above-
mentioned loans, consists of $520,000 of water-works bonds,
$75,000 of sewer bonds and $40,000 of bridge and viaduct
bonds. The city’s assessed valuation is $5,867,225, the real

value oftproperty being estimated at $20,000,000. The annual
receipts from water are $55,000. U. S. Census (1890) popula-

tion was 11,800, and the ~igures for this year are placedjat ,
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Columbia Township, Ohio.—proposals will be received un-
til September 29 by Edwin C. Fowle, Clerk, for che purchase
of $13,000 6 per cent township bonds dated September 29,
1894. Interest will be payable semi-annually and the bands
will mature part yearly in from one to five years.

Cumberland, R. I.—{Chronicle, vol. 58, page 1045, and
vol. 59, page 38.)—t is reported that this town will borrow
$20,000.

Delaware County, Ohio.—Ditch bonds of this county to
the amount of $12,280 have been sold for $12,722.

Denver Col.—Chronicle, vol. 58, pages 744, 831 and 1045,
and vol. 59, pages 384 and 439.)—Sealed proposals will be re-
ceived until September 17 at the office of the Board of Public
Works of Denver for the purchase of 6 percent local improve-
ment bonds to the amount of 16,000. Interest will be payable
semi-annually on January 1and July 1, the bonds to become
due July 1,1902, with an option of call.

Eagle Groye, lowa.—Water-works bonds to the amount of
$10,000 have been voted.

Edwards, N. Y. -Proposals will be received for the pur-
chase of $4,500 of water bonds, the loan to bear interest
at the rate of 4 per cent and to run 20 years.

Elmwood Place, Ohio.—Bids will be received until Sep-
tember 18 for the purchase of $1,288 50 of 6 per cent one to
ten year bonds. ] ]

Bids will also be received until October 2 for the purchase
of 6 per cent bonds to the amount of $8,000, the loan to run
20 years.

Fulda, Minn.—Chronicle, vol. 59, pages 344 and 384.)—
We are notified by J. M. Dickson, Treasurer of this munici-
pality, that the $10,000 of water-works bonds which failed to
sell on August 25 will be re-advertised. Interest will be pay-
able annually and the loan will mature at the rate of $1,000
yearly after 1904. Fulda has at present no debt whatever and
its assessed valuation of real estate for 1894, which is one-
fourth of actual value, is $79,000; personal property $49,000;
total $128,000.

Genesee, ldaho.—(Chronicle, vol. 59, pages 201 and 344.)—
Village Clerk R, Pickering writes us in reference to 6 per "cent
water-works bonds of Genesee which were recentIY offered
for sale, but not disposed of, that they will probably not be
re-advertised, as it is hoped to negotiate the loan at private
sale. Interest on the bonds is payable semi-annually and the
loan matures July 1, 1914.

Gosper County, Neh.—Bonds of this county to the amount
of $90,000 have been voted for irrigation purposes.

Grand Forks, N.D.—{Chronicle, vol. 59, Ea es 38, 245 and
344.&—It is reported that an election will be held at Grand
Forks on September 18 to vote on issuing $40,000 of water-
works bonds.

Guthrie, 0. T.—~Chronicle, vol. *59, page 243) — An
election will be held in this city to vote on issuing $18,000 of
school bonds.

Hamilton County, Ohio.—{(Chronicle, vol. 58, page 1119
and vol. SQ,J)ages 164 and 344.)—t is reported that this county
recgntly sold $58,000 of 4 per cent bridge bonds for a premium
of $32.

Holyoke, Mass.—(Chronicle, vol. 58, pages 831, 915 and
953, and vol. 59, pages 126 and 129). This city has been author-
ized to borrow $50,000. The loan will bear interest at the
rate of 4 per cent and run ten years.

Humboldt, Neb.—The citizens of Humboldt will vote on
Sept. 18 on the proposition of issuing $12,000 of bonds for
water-works.

Jamaica School District, N. Y.—(Chronicle, vol. 59, pages
84 and 164.)t is reported that bonds of this district to the
amount of $25,000 have been sold at par to the Long Island
City Savings Bank.

Jersey Cit%/, N. J.—Cnhronicle, vol. 58, pages 692,787,915,
1046 and 1082, and vol. 59, pages 163 and 439.)—George R
Hough, City Comptroller, writes the Chronicle in reference
to $400,000 of 4)~ per cent temporary loan bonds to be issued,
that they will be sold from time to time a9 the money is re-
quired by the city and that the sinking funds and local banks
will take them.

Lancaster, TYis—Water works will be constructed at an
(_estimdated cost of $20,000, for which bonds will probably be
issued.

Laurel, Md.—(Chronicle, vol. 59, page 126.)—George W.
Waters, Jr., Town Treasurer, will offer at public sale, at the
Citizens’ National Bank of Laurel to-day, $15,000 of 5 percent
bonds.

Lawrence, Mass.—Chronicle,vol. 58, pages 1002 and 1046,
and vol. 59, pages 126,164 and 384.)—On September 5, $175,-
000 of Lawrence refunding water bonds were sold to Blodget,
Merritt & Co., of Boston at 104-689. The securities bear 4
per cent interest and rua for 30 years. Other bids were re-
ceived for this loan as follows :

R. L. Day & Co
Third National B
. 1. Qaintard..
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Tipxineton, Ky.—{Chronicle, vol. 59, pages 245 and 884)
—Sealed* proposals wul be received until September 18 by H.
T Duncan Mayor, for the purchase of $150,000 of street im-
provement bonds. They will be dated September 1,1894; and
will bear interest at therate of 4K per cenu payable semi-
annuallv (M. & S.) at the Hanover National Bank, New York
Pitv  About $60,000 of the amount will be made payable m
40 years and about $90,000 in equal instalments in from one

to ten years.

r,odi Wis.—Chronicle, vol. 59, page 440.)—Bonds of this
village to the amount of $12,000, to be issued for a system of
water-works, will be dated January 1, 1895, will bear interest
at the rate of 5 per cent, payable annually, and will become
due at the rate of $600 yearly in from one to twenty years
The date of sale of this loan has not as yet been fixed, but it
will propably be about December 15. .

The villagé has at present no indebtedness and its assessed
valuation is $851,159. The population, according to local esti-
mate, is 1,000.

Long Meadow, Mass.—lt is reported that this municipality
will issue 4 per cent 20-year water bonds to the amount of
$15,000.

Manchester, N. H.—{(Chronicle, vol. 58, pages 787,915 and
1046 and vol. 59, pages 246 and 300.)—Sealed proposals will
be received until Sept. 20 at the office of Byron Northern
Mayor, for the purchase of $50,000 of water-loan bonds, to be
dated October 1, 1894, and payablefOctober 1,1914, at the City
Treasurer's office. Interest at the rate of 4 per cent will be
Bayable in April and October at the Suffolk National Bank,

oston, Mass. These bonds will be issued in accordance with
a resolution passed by the City Councils Sept. 4, 1894, under
authority conferred by an act of the Legislature approved
February 28. 1893. A statement regarding the city s finances
will be found elsewhere in this department.

Marlborough. Mass.—(Chronicle, vol. 58, pages 744 and
1003 and vol. 59. page 344.%—Sewer bouds of this citv to the
amount of $15,000 were sold on September 4 at 104*55; also
water bonds to the amount of $22,000 at 106*05. Seven bids
in all were received. Both loans were awarded to Brewster,

NEW LOANS.

$62,500
BONDS
City of Charleston, S. C.

Sealed bids will be received bythe undersigned
until 2 oclock P. M. of Thursday, September 20th,
1894, for sixty-two thousand five hundred d
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German-American
Investment Co.,

52 WALL ST., NEW YORK.
(Ground Floor, opposite Custom House.)

*187

Cobb & Estabrook, of Boston. The bonds bear interest at the
rate of 4 per cent, payable March and September, the sewer
bonds maturing September 1, 1914, and the water bouds Sep-
tember 1,1924.

Middletown, Ct—It is reported that Middletown has sold
$25,000 of 4 per cent bonds for a premium of $525 50. The
loan matures in twenty years.

Milford, N. H.—It is reported that $45,000 of 4 per cent 30-
year town hall bonds have recently been sold at prices rang-
ing from 105*5 to 109'25.

Modesto Irrigation District, California.—Bids will be re-
ceived until September 15. for the purchase of 6 per cent
bonds to the amount of $82,500.

Montevideo, Minn.—Sealed bids will be received until Sep-
tember 17 at tbe office of C. A. Fosnes, President, for the pur-
chase of $6,110 of village bonds. Interest at the rate of 5 Der
cent will be payable semi-annually, and the loan will mature
in twenty years. Principal and interest will be payable in
New York exchange.

Nevada, Mo.—Five per cent 5-20 year bonds to the amount
of $10,000 have recently been voted.

Newton, Mass.—(Chronicle, vol. 58, pages 917, 955 and
1048, and vol. 59, pages 128 and 164.)—Four per cent sewer
bonds of Newton to the amount of $20,000 have been author-
ized by the Board of Aldermen.

Norwood, Ohio.—(Chronicle, vol. 58, pages 877, 916, 955,
1004 and 1083, and vol. 59, pages 39, 84, 164, 202 _and 300.)—
Proposals will be received until Sept. 7by W. E. Wichgar,
Village Clerk, for the purchase of $14,361 82 of bonds dated
Angust 16, 1894, issued for the widening of Smith road, and
$1,91119 of bonds, dated July 18, 1894, issued for the exten-
sion of Pine Street. Both loans bear interest at the rate of 6
per cent and become due part yearly in from one to ten years.
Proposals will also be received until Sept. 10 by the Village
Clerk for the purchase of $25,000 of bonds dated August 15,
1894, issued for general and fire purposes. This loan will bear
interest at the rate of 5 per cent, payable semi-annually, and
will become due in 25 years.

NEW LOANS.

MUNICIPAL BONDS

For Investment.

PRICE AND PARTICUIIARS UPON

[ 1~1
any partthereof, of new city of ‘Charlestog gcrfn'dosf Mun|C|pa| BOhdS APPLICATION.
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Charleston, s.C.  City of Niles, Ohio........... ...-6S
City of Dunkirk, N. Y. 4s CITY BONDS
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$ 100.000 City New Whatcom, Wash................ 6s  Netting from 4 Per Cent to 6 Per Cent.
. ’ Clty _Indlanapolls. Ind. Paving, 68 Wrrite for description of choice securities issued
Clty Of BrOOkIyn, N. Y., Lansingbnrg, N. Y... . -4s by cities of good financial standing, with population

¢j. Per Cent

REGISTERED WATER BONDS,

Due January 1, 1913.
Tax exempt in New York State.

Farson, Leach & Co.,

2 WALL STREET, NEW YORK.
W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.
MORTGAGE LOANS

IN
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

PANCIS SMITH & CO,,
m éTOror.Tiséir'

Neapolis, Va— ...
Iron County, Wis

And other Choice Municipal Bonds for In-
vestment by Savings Banks and Trustees.

Descriptive Circulars upon Application.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade In
vestments.

311-313 Supe&iperve%%hd_ AO-42 Wall St.

7 Exchange PlaceEoston New York,

ble Address. *KENNETH.”

Rudolph Kleybolte & Co.

Investment Bankers,

30 West Third Street,~Cincinnati, Ohio

Choice

Counties and ScUgol Districts,
0 —

Investment Bonds of Cities

ranging from 20 000 to 150,000.

C, H WHITE & CO.,

BANKERS,

72 BROADWAY, - NEW YORK.

R. L. Day & Co.,
BANKERS AMD BROKERS.

Members of the New York and Boston
Stock Exchanges.

COMMISSION ORDERS EXECUTED.

40 Water Street,

BOSTON, - - - MASS.

Jos. O. Osgood,

M. Am. Soc. C. E. Consulting Engineer.

Reports on Investment Properties for Bankers
and Investors. . . .

Examinations in regard to physical condition and
character, earnings, management, needs, value, etc.
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Nyack, N. Y.—The citizens of Nyack will vote September
18 on the proposition of constructing a sewerage system at
an estimated cost of from $48,000 to $65,000, for which bonds
will probably be issued.

Oakesdale, Wash.—Electric-light and water-works bonds to
the amount of $28,000 have been authorized by the Council.

Omaha, Neb.—(Chronicle, vol. 58, page 565.)—Henry Bolin,
City Treasurer, writes the Chronicle that the question of
issuing bonds for a canal will be submitted to a vote of the
people in November.

Parsons, W. Va.—(Chronicle, vol. 59, pages 344 and 4408—
A. L. Lipscomb, Recorder, notifies the Chronicle that $3,000
of sewer and street improvement bonds recently voted will be
sold on October 1. The loan is to be dated September 1,1894,
will bear interest at the rate of 6 per cent, payable semi-
Iannualle/ on March 1and September 1 at the Mayor’s office,
and will mature September 1, 1924, with an option of call
September 1, 1904. The town has no other indebtedness and
its assessed valuation for 1894 is $67,000; total tax (per $1,000)
about $20 50.

Peoria, Ill.—Chronicle, vol. 59, pages 300 and 386.)—
Street improvement bonds of this city to the amount of $75,-
000 dated October 1.1894. have been sold to George H, Little-
wood, of Peoria, at 100%. Other bids were withdrawn, as
upon examination of the ordinance it was found that the
city reserved the option of redemption at the end of three
years, instead of four years, as inadvertently stated in the
circular.

Pleasant Ridge, Ohio.—{Chronicle, vol. 59, page 344 )—
Six per cent assessment bonds of this village to the amount
of $1,887 81 have been awarded to Seasongood & Mayer, on
their bid of $1,931. The securities mature part yearly in
from one to ten years.

Quincy, Mass.—(Chronicle, vol. 58, page 39, and vol. 59,
page 300.)—It is reported that this city has sold $30,000 of 4
per cent bonds to Messrs. Pope, Merrill <t Co. at 103-82.

Qnincy, Mich.—(Chronicle, vol. 59, page 241.)—Water-
works bonds of this town to the amount of $18,000 were voted
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on August 6. The loan will bear interest at the rate of 5 per
per cent, payable semi-annually, $5,000 of the amount falling
due in 10 years, $6,000 in 15 year, and $7,000 in 20 years.

San Antonio, Tex.—{(Chronicle, vol. 58, page 1002, and
vol. 59, pages 300 and 345.)—Bids will be received until Oct-
ober 15, at the office of E. R. Norton, City Clerk, for the
purchase of sewerage gold bonds to the amount of $500,000.
The loan will be dated September 1, 1894, will bear interest at
the rate of 5 per cent, payable semi-annually at San Antonio,
or New York City, and will mature September 1, 1934. Bids
may be made for the entire amount to be paid for in one de-
livery, or for lots of $100,000 each to be paid for on delivery
at intervals of three months.

Sherman, Texas,—Refunding bonds of Sherman to the
amount of $27,500 are under consideration, the bonds to bear
interest at the rate of 6 per cent and to become due at the
rate of $1,500 yearly.

Spokane, Wash.—It is reported that this city will issue
$20,000 of improvement bonds.

Stephenville, Texas.—Bonds of this municipality have been
authorized for water-works, &c.

Stenbenville, Ohio—(Chronicle,vol. 58, page 652).—Bids
will be received until October 1 for the purchase of $125,000
of 4 per cent 30-year water bonds.

St. Louis Connty School District No 22, Virginia, Minn.
—Bids will be received until September 20 by J. D, Taylor,
Clerk, for the purchase of $10,000 of school district bonds.
Interest not to exceed 7 per cent will be payable annually, the
li)gnds to become due in equal instalments during a period of

years.

Syracuse, N. Y.—(Chronicle, vol. 58, pages 832 and 1048,
and vol. 59, page 441.?—H. F. Stephens, City Clerk, writes us
that $120,000 of school bonds were sold in July to Daniel A
Moran & Co., of New York City, at 101-42. The bonds bear
interest at the rate of 4 per cent and become due at the rate
of $20,000 yearly in from one to six years.
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September 10,1894.]

Syracuse, Neb.—(Chronicle, vol. 59, Fages 203 and 345.)—
Six per cent water-works bonds of this village to the amount
of $10,500, were sold on September 8 to the Duff Grain Com-
pany,’of .Syracuse, for $10,550. Three other bids were re-
ceived, ail of which were below par.

Toledo, Ohio.—(Chronicle, vol. 58, pages 652, 746, 788, 878,
1005, 1048 and 1084, and vol. 59, pa(%es 39, 203 and 441.)—
Sealed proposals will be received until October 1 by James H.
Pheatt, City Auditor, for the purchase of $100,000 of park
bonds, dated July 1, 1894, and anable in 50 years. Interest
at the rate of 4 per cent will be payable semi-annually, both
[?_rmmpal and Interest to be\;)a aole at the Importers’ &

raders’ National Bank, New York City. Bidders will be re-
quired to state, in addition to par and accrued interest, such
premium as_they m_aY offer. The amount of the premium
must be specified plainly in writing. The bidders will also be
required to deposit with each proposal an amount of money
or a certified check, “drawn without condition as to pay-
ment,” on some responsible bank of the city of Toledo, equal
to at least 5 per cent of the par value of the bonds bid for.

Wakefield, Mass —(Chronicle, vol. 59, page 165.)—Sealed
proposals will be received until September 15 by Thomas J.
Skinner, Town Treasurer, for the purchase of $90,000 of 4 per
cent municipal light bonds, dated October 1, 1894. Interest
will beé)ayaole semi-annually on April 1 and October 1 at the
Howard National Bank, Boston, and the loan will mature at
the rate of $9,000 yearly from October 1, 1915, to Octojber 1,
1924. These bonds are part of an issue of $180,000 authorized
by vote of the town on July 23, 189%4.

The total debt of the town is at present $78,660 84. Its as-
sessed valuation for 1894 is $5,817,085. The estimated popu-
lation, according to local figures, is 8,000.

West Randolph, Yt.—(Chronicle, vol. 59, page 387.—Wil-
liam H. DuBois, Village Treasurer, notifies the Chronicle
that bids will be received for the purchase of $3,000 of 5-20
year additional water bonds dated July 1, 1887. Eighteen
thousand dollars of these bonds now outstanding are held by
the National Life Insurance Company and the Burlington
(Vt) Savings Bank. A statement of the financial condition
of the village is as follows:

CHICAGDO.
Title Guarantee & Trust

THE CHRONICLE.

CHICAGO.

LOANS-- When Due. ITotal debt July 1,1894.. $18,000

W ater Suppli/ Bonds, 1887................ | Tax valuation'1894 ....1,131,931

4s,J. &J.,$18,000...July 1,1907, 1 Total tax (per $1,000) ........ $1,000

Subject to call at any time. | Population'in 1890 was.._ 1,573

Inth_rest payable at Treasurer’s iPopulationin 1880 was........ 1,069
office.

I
Whitefleld, N. H.—It is reﬂorted that 4 per cent water
bolréds of this municipality to the amount of $60,000 have been
sold.

Wood County, N. H.—Chronicrte, vol. 59, page 387).—
Thirteen bids were received on September 4 for $100,000 of 5
per cent court house bonds, and the loan was awarded to
Farson, Leach & Co., of Chicago, at 102°125.

Zanesville, Ohio.—(Chronicle, vol. 59, page 300.)—Below
is a list of bids received on September 3 for 6 per cent 1to 5
year paving bonds:

b Dgitz, Dennison & Prior, Cleveland, $15,505 57 for $15,000
onds.

The People’s Savings Bank of Zanesville, par, accrued in-
terest and premium of $460 for $15,000 bonds.

S. A. Kean, Chicago, 103% and accrued interest.

Mason, Lewis & Co., par. interest and premium of $20012%.

Lamprecht Bros. Co., Cleveland, par, interest and pre-
mium of $261.

Seasongood & Mayer, Cincinnati, par, interest and premium
of $415 50.
fvs\slég‘i' Hayes & Sons, Cleveland, par, interest and premium
0 .

Z. T. Lewis, Dayton, O., par, interest and premium of $325.
fR;ZE%Ieybolte & Co., Cincinnati, par, interest and premium
0 )

Farson, Leach & Co., Chicago, par, interest and premium
of $310.

Illinois Trust Company,
of $676 50 for $25,700 bonds

The day after the sale another bid was received from Cush-
man, Fisher & Co., Boston, offering par, accrued interest and
a premium of $604 50 for $15,000 of bonds.

Zumbrota, Minn.—{Cnronicle, vol. 59, page 300.). Bonds
to the amount of $3,000 have been voted lor water-works.

MISCELLANEQOUS.
1850. £1894. 1

hicago, par, interest and premium

Company
OF CHICAGO,
93,94 & 96 WASHINGTON STREET.

Capital, paid-up....coevvenieninenns 91,600,000
Undivided earnings, Including

SUTPIUS ..o e 339,000
Deposited with State Auditor. . 300,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Oilers Investors in real estate securities
protection afforded by no other system of
doing business.

li authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trustmoneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.
FRANK B. SELLERS, Trust Officer.
DIRECTORS:

Gwynn Garnett. Ohas. W. Drew,
WV.\%. Ker%ot, Jghn P. Wilson.
Horace G, Chas

X Edson Keith,
Jo‘ﬁn G. Shortall,

Geo. M. Bogus.
John DeKoven A H.'\geﬁelgs.
Samuel B. Chase,

COUNSEL:

W% oudy AN Beneison.
A. G. Becker & Co,,

(INCORPORATED)
: SUCCESSORS TO

HERMAN SCHAFFNER * COJ

COMMERCIAL PAPER,
154 La Salle Street, ¢ Chicago, 111.

A. O.SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, IULS.

Jamieson & Co.,

STOCKS—BONDS,

-embers New York and Chicago Stock Exchanges
187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Loeb & Gatzert,

MORTGAGE BANKERS,
135 LA SALLE STREET, CHICAGO.
First t f leinl
net{.‘ﬁg“’l‘n’b%at%eré 8,’602035% B et cent. secure
Improved and income-bearing Chicago city property)./

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

6% and 7% Gold Mortwawes.
Interest Allowed from Date of Receipt of Money

E. S. DREYER & GO.,
Mortgage Bankers, CHICAGO, ILL

Pt M L I Lot

so0 Years Business Without Loss to Investors.
Address all communications to Eastern Office

Astor Building, 9 Pine Street, New York

YIELDING AN INCOME OF
BONDS 4% TO 6%

CITY, MASON, LEWIS * CO., Bankers
COUNTY 171 LASALLE STREET,
SCHOOL SEND FOB LISTS. CHICAGO.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

35 Wall Street, New York,
And W aterford, N. Y.

Examinations. .
Supervision.

WM. FRANKLIN HALL
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account.
Settlement of Insolvent instates.
418 Exchange Building. 63 State Street.

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,

eand small amo rBs

Reports

Boston

fhe United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
OFFICERS.
GEORGE H. BURFORD, President.

0.P. FRALEIGH........ccce o, Secretaryl
A WHEELWRIGHT Assistant Secretaryl

WM.T. 8TANDEN...... ccoovviiis v v Actuary

ARTHUR C.PERRY ..o e Cashier

JOHN P. MUNN.....cootniiiiinininas Medical Dlrectoi*
FINANCE COMMITTEE.

GEO. G. WILLIAMS............. Pres. Chem. Nat, Bank

JOHNJ. TUCKER....ccccoieveieie e Builder

B.H. PERRINS, Jr., Pres. Imp. ATraders’Nat. Bk -
The two most ?o ular plans of LIFE INSURANC
are the CONTINUABLB TERM POLICY whic
Ives to.the insured the greatest possibJe amount
demnléymth event o e%th at onestPEE—
e present cas outlﬁ}/; and the AN
INCOME POLICY which embraces ézvery valuable
feature ?f Investment msklrance, and which in the
event o adversné/ overtaking the Insured maybe
used as COLL%T Rf,h SECURITY FOR A LOAN,
tothe extent of the fi I%g;al reserve value thereo ™
,')'2, Icélcgsr ance with the ternis and conditions of the<e
Good Agents desiring to _represent the Compan
are Invite% to acﬂfress t%e Pre%ident at Home d)f%icg

SECURE BANK VAULTS.

QENUINE

WELDED CHROME STEEL AND IRON

u Roundand. FlatBars and 5—8I Plates and Angi«!
EOK SARESVABR TeAR ™" "

Cannot be Sawe ut, ‘or Drilled, and positively

Burglar-Proof.

CHROME STEEL WORKS,

Sole Man*f’ersintheU.S. BROOKLYN. Jf.

NBusiness NFurniture.**!

i Filing Vv jt SOffice
0 Cabinets Desks |
S Fixtures and Special Work to order.
e THE GLOBE ri

iChicago Securities Bought and Sold. 137 Water Street,

NEW YORK
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WOODWARD
& STILLMAN,

MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

liiHMAN, Stern & Co., Limited, New Orleans, La.
LIHMAN-DURK Co., Montgomery, Ala.

LEHMAN BROS.,

Lcommission hekchants,

Nos. 16-22 William Street,
NEW YOKE.

MEMBERS OF THE STOCK, COTTON, OOF-
FEE AND PRODUCE EXCHANGES,
New York.

Orders executed on the above Exchanges as well
*s In New Orleans, Chicago and foreign markets.

Hubbard, Price & Go.,

COTTON EXCHANGE BUILDING.

MEW YORK.
General Commission Merchants.
A S
orl Coé %)?eh |c?gt% g ?'Iara%
Ori ersexecute ﬁ P/ e al vfe E changg
1) or urcnase an e of cotton for future de-
|verg glew Orle ns and Liverpool. Liberal ad-
vances made on cotton consignments.

PRICE, REID & CO,

Norfolk, Ya.

Special attenthn %lvggmté)st%rgﬁlrsmfgnr cotton for

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL.
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 52, Cotton Exchage Building,

NEW YORK.
ustavos C. Hopkins, UCIU ns Smith.
(G,har es D. Mil g mue Hogliél

J Spencer Turner,
SUCCESSOR TO
Brlnckcrlloll, Turner & Co,,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND AM. KINDS OS

COTTON CANVAS FELTING DUCK.
CAB COVERING BAGGING,
RAVENS DUCK. SAIL TWINE, *0.,
POPE “ AWNING” STRIPES.
AUN™*
UNITED STATES BUNTING CO.

tAE:kfu” supply all Widths and Colors, always t>
IOfl Dusns ttrsst,

COTTON AND CRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,

STOCK BROKERS,
DREXEL BUILDING, PHI.ADKT.PTTTA
Private wire: ci] New York Stfock El d Cotton
Exchanges and Chicago Board of Trade

M. T. Mains. Wm.rat. B. F. Evans, Special.

Geo. Copeland & Co.,

COTTON BROKERS,

199 Pearl Street, - - New York.
Cott n lande |IIs from S Lithern markets a
spema r _future Ivery contracts

e
»toute on?\[wYor Cotton Exchange.

THE CHRONICLE.

© atta.

INMAN, SWANN& Co

COTTON MERCHANTS,

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 99 Wiilliam St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for
COFFEE,

At he New York Coffee Exchange, and

QRAIN AND PROYISIONS,
At the New York Produce Exchange
and the Chicago Board of Trade.

Private wires to all important points North, South,
East%néa\/\}egt.

Atwood Violett & Co,,

BANKERS AND BROKERS.
Contraﬁts for Cotton Futur ellver%é:xecuted on
|verpoo New rleans
Exchanges

NEW Y , NEW ORLEANS,
48 Exchange Place IlOO Common Streét.

j. O. «1,0m». Guo. H. QBLUBCB,

J. O. BLOSS & CO.,

COTTON MERCHANTS,
A3 W illiam Street,
NEW YORK.

W.D. Rountree. albert L. Rountree

w. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING, MEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON. S. C.
Correspondence Solicited.

Geo. H. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents
Frederic Zerega & Co,
Bremen Correspondent

Fadden Zerega & Co.

Bliss, Fabyan & Co.,

NEW YORK,BOSTON,PHILADELPHIA,
Belling agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, AO
Towel«, Quilts, White Good« and Hosiery.
Drills, Sheetings, <te,,tor Export Trade,

Paul Schwarz. S. A. Fatman, Special.

Fatman & Schwarz,

COTTON COMMISSION MERCHANTS.
1 William Street, New York.
Members New York Cotton, Coffee and Produce
Exchanges.

R. H. ROUNTREE & CO,,

Cotton, Grain, Coffee and Provision
Commission Merch
Cotton Exchange Building NEW YORK.

.CORRESPONDENCE INVITED,

fVoEi.” LIX

% usuxm£z.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company.

New York,January 22d, 1894.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December,

1893.
Premiums on Marine Risks from
1st January, 1893, to 31st

December, 1893 $3,193,868 16

Premiumson Pollclesnotmarked

off 1st January, 1893............ 1,403,200 31

Total Marine Premiums........... $4,597,068 47
Premiums marked off from 1st

January, 1893, to 31st Decem-

ber, 1893 ..t e, $3,490,552 70
Losses paid during the

same Period............. $1,892,970 00
Returns of Premiums

and Expenses......... $711,138 89

The Company has the following Assets, viz.;
United States and City of New

York Stock; City, Bank and

other Stocks......cccoevnnee.
Loans secured hy Stocks and

$7,993,455 00

otherwise__ | _ *...... 1,652,000 00
Real Estate and Claims due the
Company, estimated at.__ 1,086,828 74
Premium Notes and Bills Re-
ceivable ........... 1,117,174 29
Cashin Bank.....nncnnin, 205,60046
AMOUNT..coiiiecc e $12,055,05849

SIX PER CENT INTEREST on the outstand-
ing certificates of profit will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the sixth of February
next.

THE OUTSTANDING CERTIFICATES of
the issue of 1889 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the sixth of Feb-
ruary next, from which date all interest there-
on will cease. The certificates to be produced
attbe time of payment, and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1893, forwhich certificates will he issued on
and after Tuesday, the first of May next.

By order of the Board,

J. Il. CHAPMAN, Secretary*
TRUSTEES:

J.D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverieh,
A. A. Raven, Edward Floyd-Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Tumure,
Wm. Sturgis, Waldron P. Brown,

Anson W. Hard,
Isaac Bell,

Gustav Amsinck,
Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen,

James G. De Forest,
Wi illiam Degroot,
William H. Webb,
Horace Gray,
Henry E. Hawley,
William E. Dodge,

George Bliss, Leander N. Lovell,
John L. Riker, Everett Frazar,
C. A. Hand, William B. Boulton,

John D. Hewlett,
Charles P. Burdette,
N. Denton Smith.

J. D.JONES, President.
* W. H. H. MOORE, VicePresident
A. A- HAVEN, 2d Vic vPresideufc

George W. Quintard,
Paul L. Thebaud,
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