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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, July 21, have been
$810,860,653, against $852,934,628 last week and $955,055,730
the corresponding week of last year.

Week Ending July 21.

Clearings.

Returns by Telegraph. 1894. 1893. Per Gent.
$350,275,101 $460 272,450 -23-9

63,937,252 70.301 654 - 9%l

48,629,817 58,603,962 -14-1

11,075,988 11,611,013 - 4%

61,266,239 67,195,320 - 88

16,263,911 15,640,071 + 40

New Orleans......ccoeeueeres covee. 5,176,300 5,658,155 - 85
Seven cities, 5 days $556,624,408 $687,282,625 -19-0
Other cities, 5days........... 117,598,763 114,476,294 + 27
Total all cities, 5 days.... ~ $674,223,171 $801,758.919 -15-9
All cities, Lday....— ..., 136,637,482 153,298,811 -10-9
Total all cities for week.. ~ $810,860,653 $955,057,730 ___-15-1

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, July 14, as well asthe comparative totals in 1893.
Compared with the precedm?_ week, the ag r%gate exchanges
show a decrease of twenty-five millions of dollars, the loss
at New York being nearly twenty millions, Thirty-four of
the cities record gains over the corresponding week of 18 3,
but in the total for the whole country there is a decline of 13'8
per cent. The most important gains are at Fort Worth, 91*4
percent; Waco, 90 ; Peoria, 67 ; Memphis, 52"4; Lexington,
449: Fremont, 38, arid Cincinnati, 34’5 per cent. The heavi-
est losses have been at Buffalo, 48*8 per cent and Seattle,
33*1 per cent.
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Week Ending July 14.

1894.

$
448,776,721

shares, 731,301
bushe?’).) (215161,5003

672.0W7
445,623
98,914,907

?8,438.327

18,509.898
4/351.125

ew Bedford ;
Total New England.
Philadelphia....
Plt}s_bur'g...
Baftg ore
Bu (F\l_o..
Washi

ROC?’]eSntg r.

Syracuse...........
Vy_lrlmll'ln ton.

Binghamton
Scranton*.

Total Middle.

et

97,647.855

72 350,148
15,108,000

Grand
Lexington..
Saginaw.

San Francisco..
Portland...........

g 8,661
Total Pacific.

Kansas City
Minneapolis.
mah

31,399,034

21.768,433
(]AAL6.725

430.464
204,628

50,185,61«
852 934,628
404,157,907

10,797.186

6,314,383

1,423,30
602,211

19,137,342

TotalCanada.

+Not included Intotals.

1893.

*
661,019,267

1.295.618}
(10,291,700

86,819.229
800

13
935,73
341400
105,998,532

83,876,681
11.231,929

120,116,763
13.062,443

1,269,774
791,420
644,

17,950,034
8.523.239

33,623,507
21.421.33g

{op]
[o%]
O G
O
N

46,627,663
989,395,779
428,376,612

19,913,006

Week End'gJuly 7.
P.Cent.  1894.  |P. Cent.
—20-0 468,351,950 -14-9
-43-6 413716) (—18-2
(J(r106 (15(.|41.750% (4&114-23
—34  84,477.255 P
234 4p106% =
138 3o i3
138 '558.3*6  -5:5
93 1191179 —i60
-36 1370020 -9:4
16 i 2%
72 375,663 —104
—49 99769502 —10-6
—91 65241983  -6-1
+62 14,077,973  +10-2
+88 16278694 +112
-48 8 056577 —512
24 1916566  +9.7
463 1811446 199
—351 833190 -201
—137 70704 -1779
+139 351900 ¥7-9
651.942
-8 0 105275343  -6%0
—137  77.329476  -9*1
wonad
+06 5663600 -0 3
-8 1 24913954 -67
+13-2 2915800  -7-7
+670 2432321  +51-3
—180 1611184 +185
—128 825000 -2 8
+44-9 335113 +10%
—27-3 286417 —222
192 232187 —253
—30 136979 —369
—178 136238 —39-2
=1 169936  -4-1
—68 111,060,340  -6-7
—248 7822293 -24'7
-258 776442 -483
385 9136-4  +66
-33-1 233187  -40-9
Y 3190 -28-0
+24 0 590,874 +59 9
—215 519231 —265
196 185722 -160
290 120671 -13
91,470
-20-9 11,693,006 -23-8
+9'%6 7450581  -3-8
-9 0 5868236 +62
—138 4151020 -19 7
718 3131895 —346
250 2425119 —31-0
(+17-7  21396IL +617
—119 1510951 —103
+1-6 658,706 —103
+22-1 815000 12
228 371169  +28-1
—469 232768  -41*9
422 1847395  +4*3
+880 75275 —251
-6-6 29217249 -106
+16 20663212 —V8
+99 7.209.541 +94
+169 6654340 +204
1922390  +1-2
+822 1656896 -66
92 3195242  +96
+197 1340041 +28'8
+52'4 1155391 +11-0
955931 -8-9
33 958460  -9-1
+4 8 592377 —25-8
-38 875955  -88
+90-0 566,003 +60-6
+91 4 693273 +51-7
+03 326751 +yi
+18-9 395258 413
-ig2 101855 136
+76 49352308  tZ-S
—138 877,929,698 —1U4
—67 40»367018  -7-1
-6- 9511494 -18-2
ey PRl 3%
+ . . -~
1-2 761329 —26-7
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THE FINANCIAL SITUATION.

Commercial and financial classes are still in suspense,
awaiting final actionon the tariff bill. The petition got-
ten up in Chicago on Wednesday and reported to have
been signed generally by bankers and merchants, to be
sent to the Senate and House, professing a disregard of
the character of the decision,but urging a speedy disposal
of the matter, forcibly illustrates the situation. Sogen-
eral and intense is the need felt for a settlement, that
former differences in desire as to the nature of the end
reached have almost disappeared. Probably this is in
large measure apparent not real, but it represents for
the moment at least the eagerness of the longing to have
the tariff contest out of the way and business relieved
from its unsettling influence. We might call it a kind
of desperate feeling, the growth in part of the industrial
paralysis and in part of the delays which have occurred
in the progress of the measure and in the depart-
ures made both in the House and Senate from the
original tariff proposal. In the East, and to alarge
extent among commercial classes in the West, the addi-
tion of the income tax provisions has lost the bill no
little favor. The change of sentiment that action has
produced is not so much because of the taxes men
will be called upon to pay (those who have large in-
comes cannot be distressed by the payment of taxes),
but more because of the populistic advocacy and ten-
dency of the tax. The strikes and the Ooxey tramps
have given the country all the experience in that line
it cares to have in one year.

The most important events of the week have been
the report of a disagreement made to the Senate and
House by the Conference Tariff Committee, the reap-
pointment on Thursday by the House of the same mem-
bers to represent that body in anew conference, with
instructions to insist upon the main features of the bill
it passed ; also the rather acrimonious discussion in the
Senate yesterday. A letter written July 2 by President
Cleveland to Mr. Wilson, Chairman of the Ways and
Means Committee, with reference to the anticipated
tariff legislation, was likewise made public by Mr. Wilson
in the House on Thursday. Further consultations and
efforts to patch up an agreement will consequently be
in order~during the coming week. What the outcome
is to be no one can divine. Taking human nature at
its average we should say that some kind of a com-
promise will be reached and passed. Congress, it is
hoped, will at least heed the refrain coming up from
all parts of the country, that whatever be done be done
quickly.

Gold exports to Europe, although for the last three
weeks they have been greatly reduced in amount, appear
not to have stopped. Last week they were $600,000, but
this week they reach the very considerable total of
$3,300,000. This is an anamolous state of affairs and
challenges the attention of all interested in the financial
status of this country. Ask exchange brokers why
they ‘continue to send gold, they will answer that
they have sold so many bills and have been able to buy
only so many (naming asmaller amount than the sales),
eaving a balance due the other side; and as the orders
they have received are to remit, and as they cannot get
bills, they must send gold. That answer would natur-
ally suggest further questions. Why at this late
date should the demand for bills continue in excess
of the supply, and why (inasmuch as the offer-
ings of cotton bills will be large within six weeks and
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will call for large remittances from Europe) should the
order be to remit the balance rather than to put it out
here? The reply any inquirer would receive to the
latter question will explain the whole situation. Bank-
ers are requested to “remit” because they can get lit-
tle or nothing on satisfactory security for the money in
New York. An illustration of the working of this
condition is one of the incidents of this week. On
Wednesday the rates for discount in London went up
from ” of 1 per cent to 11-16 of 1 per cent, and at Paris
they advanced being quoted If per cent on Wednes-
day, against If per cent on Monday. Immediately
after the advance exchange hardened here. Our con-
gested money market made a rise of 3-16 of 1 per cent
in London and f in Paris an added and material in-
ducement for remittance.

The unique character of the bill market and of this
gold movement is brought out very clearly by looking
at the latest trade figures. We have written on subse-
quent pages with reference to the foreign trade for the
fiscal year which closed with June 30th. But the June
figures issued this week by Mr. Ford of the Bureau of
Statistics and the totals sine© January 1st are not given
separately in that article. As the June returns and
the six months™ results have a special interest this year,
we have inserted them in a convenient form for com-
parison at the end of our remarks on foreign exchange.
It will be noticed that from January 1 to July 1 the
net exports of merchandise have been $68,616,000
in 1894, against a net import of $68,800,000 in
1893. If to these results we add the movement of
gold and silver for the two years the total trade for the
six months of 1894 leaves a net export balance of
$147,281,000 in 1894, against a net export balance of
$3,138,000 in 1893. The interesting fact is that this
net export balance for the first six months of 1894
($147,281,000) is the largest recorded in the first six
months of any year since gold payments were resumed in
1879. Next in size to that in 1894 was the first half of
the earliest year named (1879), when the balance was
$122,680,216; the next largest was in 1892, when for
the corresponding period the same figures were
$87,643,669; and the next was $75,189,312 in 1881.
Leaving out the current year (1894) and the other
three years named (1892, 1881 and 1879), the average
net export balance for the first six months of each year
from 1879 has been only $18,744,052.

That is to say, omitting the figures for the last six
months, when the total net exports reached $147,281, -
000, and omitting the three other years mentioned, the
remaining twelve years of the period cited only show a
net Maverage export of $18,744,052. Now the im-
portant condition to note is that notwithstanding there
was’on the first of July this phenomenal balance in our
favor, we are to-day adding to it by the export of
large amounts of gold. Even that though does not
represent in full the remarkable character of this gold
movement. It does, however, show that it is occurring
not because of an actual dearth of bills but because of an
enlarged demand for bills. Furthermore, there
have™been of late a good many bills on the market be-
sides the spot bills which the recorded trade furnishes.
There have been some loan bills put out in anticipation
of covering with lower exchange when they mature;
there have also been a small amount of bills put upon
the market drawn against the delivery of cotton in Sep-
tember; again, bankers report bills out against railroad
loans*and very good sales of railroad bonds for Euro-
pean account. What is the simple truth these facts
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prove ? They prove that we ought to be importing
-gold, but the inflexible character of our currency is
-driving it from us.

There is no change to note in the market for money
on call* and bankers* balances continue to loan in any
amount, whether great or small, at 1 per cent. Re-
newals are at 1 per cent; banks and trust companies
equote 1 to 1| per cent. One feature of the market
which slightly influences the tone for money on time is
the withdrawal by merchants of deposits which they
have kept with the trust companies for the small inter-
est they received.  The time has now come when this
money can be used in business, and it is being drawn out
in considerable volume. As these deposits were com-
paratively large some of the trust companies are com-
pelled to remain out of the market for time money,
though they have now completed their disbursements
for interest and dividends. The large banks arS also
out of the market, for they are now meeting
drafts from their Southern correspondents, and the
supply is therefore lessened, but at the same time the
demand is only fair and principally confined to com-
mission houses and to bankers who are carrying lines
of bonds which are awaiting a favorable market;
moreover the short interest in stocks enables specula-
tive issues to be loaned at fair rates, so that the in-
quiry for money is comparatively light. Rates are 1
per cent for thirty days, per cent for sixty days anti
2 per cent for ninety days, 2-j per cent for four and 3
per cent for five to seven months on good Stock
Exchange collateral. Some money has been placed
by foreign bankers at 2 per cent for four months, but
this has been loaned on first-class collateral with a gold
note. There are fewer buyers of commercial paper,
the trust companies and many of the banks being out
of the market, but there is still a good demand from
out of town and the offerings of paper are a little more
liberal; names are still closely scrutinized. Rates are
-3 per eent for sixty to ninety day bills receivable, 3 to
3i per cent for four months* commission house names,
3™ to 4 per cent for prime and to 5 per cent for
good four to six months* single names.

About the only feature abroad this week has been
the slight fluctuations in the open market discount
rates, which, though under other conditions of our
money market would be regarded as unimportant, are
very closely watched by the foreign bankers, who see
in them opportunities to employ money which cannot
find employment here. The Bank of England mini-
mum remains unchanged at 2 per cent, and this is the
basis for fixing the rate at interior cities in Great
Britain and at the joint-stock banks in London. On
Monday sixty to ninety-day bank bills at Lon-
don were reported at of 1 per cent, but!
by Wednesday they had advanced to 11-16 of 1 per
-cent, falling by Thursday to -8@f of 1 per cent, and
being quoted on Friday at f@f of one per cent. At
Paris the open market rate shows an advance of
being quoted at I f against If per cent on Monday. At
Berlin the rate is down to If per cent and at Frankfort
it is also If per cent, against If per cent and If per
ecent at these centres last week. According to our
special cable from London the Bank of England
gained £8,251 bullion during the week, and held at
the close of the week £38,514,598. Our correspondent
further advises us that the gain was due to the receipt
of the amount of the increase (£8,251) from the
interior of Great Britain, there being no increase or
«decrease from imports or exports.
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The market for foreign exchange has been dull and
generally firm this week, the fluctuations in the rates
for actual business being very slight. The market is
indifferently supplied with bills, and offerings are
promptly absorbed, though this week there have been
some drafts classed as loan bills—long-sterling and

sixty-day marks being drawn in the expecta-
tion of covering at a profit later in the
season, and the proceeds of these bills have
been loaned at 2 per cent for four months.

In addition there have been some grain and provision
bills against staples which have arrived since the rail-
road blockade was raised at Chicago ; also a few drafts
against railroad loans and stocks and bonds bought
for European investment; but these have not
been large in the aggregate, and they have only
temporarily and partially supplied the market. The
demand has been a steady day-to day inquiry for
remittance from bankers who adjust their business
at the close of each day with cables, thus transferring
money which they cannot use to the best advan-

tage here. On Monday the market was steady,
though there was a slightly easier tone for
cable transfers, and on Tuesday these bills

were somewhat freely offered, as it subsequently
appeared, against some portion of the $800,000 gold
which was engaged by Heidelbach, Ickelheimer & Co.
on the following day for shipment to Europe on Thurs-
day. On Wednesday there was a firmer tone to the
market with only slight changes in rates for actual
business, and on Thursday continental exchange was
higher while sterling was steady, and Lazard Freres
announced that they would ship $1,000,000 gold to the
Continent by Saturday's steamer, and later in the day
they decided to send another $1,000,000. Yesterday
Heidelbach, Ickelheimer & Co. also engaged $500,000
for shipment to-day. It has been alleged that Austria
is again seeking to attract gold from New York. So
far as the consignments of this week are concerned,
it is positively stated that the gold was shipped
because bills could not be obtained, and that the
remittances were to cover bills which had recently
been sold over the counter and could not be covered
with drafts because they were not obtainable in sufficient
volume. The following table shows the daily changes in
rates of exchange by leading drawers during the week.
A Nk T i JOE s GO CAR
Brown Bros....%%od%ys“ G B¢ 8 &b &
{

Baring,
Magoun & Co.

Bank British
No. America..

[=2]
2 o
o
D
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»

Bank of
Montreal...... [

Canadian Bankg
of Commerce.

Heidelbach, lck- &60

o
Jos]
le¢]

days..
elheimer & Co SightY.....
Lazard Freres... g%oight...:f

Merchants’ Bk. E60_ days.. 88
of Canada.... (Sight..... 89

The market closed strong on Friday at 4 87-§ to 4 88
for sixty day and 4 89 for sight. Rates for actual busi-
ness were 4 8/-to 4 8- for long, 4 88J to 4 83- for
short, 4 88£ to 4 88f for cable transfers,#4 86| to 4 87
for prime and 4 86 to 4 86£ for documentary commer-
cial bills. The statement of our foreign trade for June
and the half-year, referred to above, is as follows.

Foreign Trade Movement of the United States.
In the following table three ciphers (000) are in all cases omitted.
1892-93.-

mports.

Uercban- Exp$ort|s Imp Excess. Exports. Im;g/orts. Excess
! g 146,696 186157 204378 -18221
2! 121,964 273Ul 204.825 +68,286

+54'500 1*14.192 234,534 -40,412

! +4,038 5M873 77014 —I17,141

+4,230 68.955 75955  —7.000

+5,847 65.447  69.695 —4,248

+237 847,665 866,401 —18,738



frmmmmennneees 1893-94.- -1892-93, -

Exports. Imports.  Excess. Exports.  Imports Excés
2,560  54.201 -51,641 20.461 2,179 +18,282
3.498 6,802  -3,304 14,502 723% +87.2§36
8,509 3938 +4571 34,943 8.237 +26,706
11,724 2,322 +9,402 19,149 804 +18,345
21,407 4,283 +23,124 16.914 1,708 +15.206
23,341 907 +22.434 2,711 1,010 +1.701
77,039 72,453  +4,586 108,680 21,174 +87,506
July-Sept.. 13.868 5434  +8,434 9.066 5580  +3,488
Oc .-De%... 12.869 3.268 49,601 12,118 8,041  +4,077
12,467 2,427 +10,040 10,136 5308  +4,828
4,096 607  +3,489 2,333 906  +1.427
3,769 75 +2,994 3.066 1,772 +1,294
3,382 772 +2,610 4,016 1,586  +2,430
50,451 13,283 +37,168 40,737 23,193 +17,544

+ Excess of exports. —EXxcess of imports.

Merchandise. Cold. Silver.
Six
Excess _ _ Excess Excess
Mo Exports. Imports. _of pgris Ion:ts E));t-s (IJTts OfEj
Exports - ports. Exports ports. - ports. port»
* $ $ t * * $ « $

1894. 404,400 335,784 68,616 70,981 11,450 59,531 23,714 4,580 19,134
1893. 388,397 457,197 *68,800 73,718 11,769 61,959 19,552 9,573 9,979
1892. 479,153 431,728 47,425 41,569 8,036 33,533 14,790 8,105 6,685
1891. 419,384 432,646 *13,262 70,460 3.306 67,154 9,672 6,843 3,329
1890. 392,406 411,127 *18,721 8,160 5303 2,857 13,621 10,742 2,879
1889. 361,684 392.339 *30,655 41,820 4,365 37,465 19,442 8,929 10,513

*Excess of imports.

The foregoing figures are commented upon in the
earlier part of this article.

The statements of earnings for the weeks of July are
interesting as showing the effects of the paralysis of
carrying operations by the railway strikes. Some of
the roads which suffered most severely from the
strikes never make weekly returns, and a few of
the roads which ordinarily do make such returns—
notably the St. Paul and the Wabash—are withholding
the July results. Yet even with all these omissions our
compilation on another page for the first week of the
month, covering 67 roads, shows a decrease of over 30
per cent—actually per cent. The Chicago &East-
ern lllinois in that week earned only $8,244 the present
year against $93,643 in the corresponding week last year;
the Atchison with the St. Louis &San Francisco earned
only $315,736 against $793,502 ; the Burlington Cedar
Rapids & Northern $36,347 against $67,994; the Cleve-
land Cincinnati Chicago & St. Louis $149,460 against
$259,666; the Evansville & Terre Haute $11,175 against
$24,004; the Denver & Rio Grande $49,400 against
$113,100; the Louisville New Albany & Chicago $23,-
736 against $74,501; the Rio Grande Western $19,150
against $40,150, &c. We think it a mistake for the
roads accustomed to make regular reports to with-
hold their returns at the present juncture. We sup-
pose the Chicago & Eastern lllinois furnishes a fair
type of the situation of most Chicago roads, and
that company as already noted earned only $8,200
gross the present year in the first week, against
$93,600 in the same week last year.  Tne enormity of
the losses and of the situation which produced them
should be brought home to all classes of the popula-
tion, both as a lesson and a warning, and to the end
that a repetition of such folly may be made impossible
hereafter. The Northern Pacific does not now furnish
weekly reports, but a statement in one of the public
prints says that the earnings for the first two weeks of
July in 1894 were only $24,647, against $787,825 in
the corresponding two weeks of 1893.

Our compilation of net earnings for the month of
May is given on another page, and as was expected the
loss is in exeess of that of any previous month, reach-
ing over 33 per cent. For the month of June there is
at least one class of roids which ought to have good re-
turns, namely the anthracite coal roads. The state-
ment of anthracite coal production for the month
of June has been issued, and it shows, what in-
deed was known before, that the anthracite companies
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took full advantage of the strike of the miners in the’
bituminous regions. The output was increased nearly
a million tons as compared with the same month
last year, and reached over five million tons—actually
5,112,359 tons, which is said to be the largest amount
mined for any single month in the history of the trade.
All the different regions shared in the increase, the
Wyoming region getting 605233 tons of it
the Schuylkill region 315,546 tons, and the-
Lehigh region 75,948 tons. Of course even with this
increase during June, the output for the half-year is
far behind that of the first six months of 1893, the
falling off in the early months on account of the mild
winter weather having been very heavy. In the follow-
Jhg table we show stocks, production and consumption
for three years.

June. January 1to June 30.
Anthracite Coal.

1894. 1893. 1892. 1894. 1893. 1892.

Stock beginning..  Tons. Tons. Tons. Tons. Tons. Tons.
of period ... 664,180 877,014 684,662 728,878 657,868 754,432
Production........... 5,112,358 4,115,632 3,821,807 19,151,338 21,022,853 19,379,727
Total supply .. 5,776,538 4,992,646 4,506,469 19,880,216 21,680,721 20,134,159
St’k end of period 745162 808,854 667,724 745162 803,854 667,724
Disposed of__ 5,031,376 4,183,792 3,838,745 19,135,054 20,871,867 19,466,435

Apparently therefore the companies disposed of
5,031,376 tons in June, 1894, against 4,183,792 tons in
June, 1893, and 3,838,745 tons in June, 1892.

The following gives the week’s movements of money
to and from the interior by the New York banks.
Received by Shipped by  Net Interior
N, Y.Bankse JV.Y. Banks. Movement.

$4,941,000 $3,756,000 Gain.$l,185,000
650,000 350,000 Gain. 300,000

$5,591,000 $4,106,000 Gain.$1,485,000
Result with Sub-Treasury operations and gold exports.

Week Ending July 20, 1894.

Currency
9-old ...1

Total gold and legal tenders....

Into Out of Net Changein
Banks. Banks. Bank Holdings.

Banks’interior movement, as above $5,591,000 $4,106,000 Gain.$1,485,000
Sub-Treas. oper and gold exports. 15,500,000 16,200,000 Loss. 700,000

$21,001,000 $20,306,000 Gain. $785,000
Amount of bullion in principal European banks.

Week Ending July 20, 1894.

Total gold andlegaltenders.......

Bank of July 19, 1894. July 20. 1893.
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
fingland.......... 38514598 ...... .. 38,514,598 29.534,575 29,534,575
France... 73,525,018 51,208,814 124,733,832 68,711,000 50,924,000 119,635,000
Germany..... 34,287,750 11,429,250s 45,717,000 30,319,500 10,106,500 40,426,000

Aust.-Hung’y 10,558,000 16,401,000 26,959,000 10,402,000 17,371,000 27,773,000

Spain .......... 7,918,000 9,219,000 17,137,000 7,916,000 6,470,000 14,386,000
Netherlands.. 4,523,000 6,936,000 11,459,000 2,817,000 7,033,000 9,850,000
Nat.Belgium. 2,900,667 1,450,333 4,351,000 2,894 637 1,317,333 4,042,000

Tot. this week 172,227,033 96,644,397 268,871,430 152.394,742 93,251,833 245,646,575
Tot. prev. w’k 171,176,717 96,036,137 267,212,854' 152,240,284 93,202,417 215,442,701

FEATURES OF OUR FOREIGN COMMERCE.

If the fiscal year ending June 30 was a remarkable
one in other matters, it was no less so in our foreign
trade. In fact in some respects it was more so. Of
course it was hardly possible that our internal trade
could be so deeply and widely prostrated as it has been
without the foreiga trade also being adversely affected,
and very seriously too. As it happens, there have been
some special causes operative in our foreign trade which
have intensified the ordinary influence of trade
depression.

The Bureau of Statistics, through its Chief, Mr.
Worthington O. Ford, has issued this week with com-
mendable promptness preliminary figures showing the
results of the foreign trade for the late year. These
results furnish evidence all through of the prevalence
of very exceptional conditions—of disturbed financial
relations, of trade disorganized and disarranged, of
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values depreciated, of diminished buying and selling,
of products marketed at a loss or only a bare margin
of profit, of restricted consumption, and of general and
widespread distress.

The foremost fact which attracts our attention is
that the value of the imports as compared with the
vear preceding fell off in the very large sum of 2111-
million dollars. This decrease is figured not on the
totals of the imports for last year as originally reported
but on the totals as reduced after allowing for an over-
valuation of about 75 million dollars in the imports
coming from countries having a depreciated currency
and whose shipments had been stated in such depre-
ciated currency instead of in our own money. On the
revised basis the imports for 1892-93 are $866,400,922
and from this there has been a drop to $654,835,873
in 1893-94, the decline thus having been almost 25 per
cent. At 654 millions the total is the smallest of any
year since 1885-86, when the imports amounted to 635
millions. There have of course been other years
when for one reason or another the imports fell off,
but in the magnitude of the decrease the late year
stands without a parallel.

The falling off has extended to practically the whole
list of articles. In some cases thé contraction has been
more decided than in others, but there are very few
items which do not show some decrease. This sug-
gests a common influence, which is of course found in
the great depression of trade which has existed. With
numerous disasters, both in the mercantile and finan-
cial world, with the finances both of the country at
large and of the United States Treasury unsettled,
with industrial operations brought almost to a stand-
still, with large numbers of workingmen idle either
through voluntary action or because of the depression
in business, the consuming capacity of a large portion
of the population was necessarily very greatly restricted,
and,*as was to be expected, the effect on our import
trade has been immediate and decided.

To this influence there has been added another hardly
lesd potent or less controlling in its action. We refer
to the proposed revision of our tariff laws by Congress
in the direction of lower duties. This has been a fac-
tor™operative through pretty nearly the whole of the
twelve months, so that while trade depression on the
one hand has acted to reduce purchases of foreign
goods, the tariff agitation has operated to reduce them
still more, for with no immediate market for the goods
no one would pay a high rate of duty when there was a
prospect or a possibility of a lower rate. Aside from
this consideration, however, the mere uncertainty re-
garding, the duties has in itself had the effect of dis-
turbing many interests both at home and abroad, and
diminished the external and the internal trade alike.
We find that the falling off in the imports of dutiable
goods has been very much heavier both absolutely and
proportionately than the falling off in the goods coming
in free of duty. Whereas the value of the dutiable
goods imported decreased from $421,856,711 in 1893
to $275,092,961 in 1894, or say 35 per cent, the value
of the non-dutiable imports decreased only from
$444,544,211 to $379,742,912, or less than 15 per cent.
It deserves to be mentioned incidentally though that
the imports of coffee, tea and sugar alike—all being on
the free list, except that sugar above No. 16 in stan-
dard is taxed—increased in 1894, these being among the
very few articles which show enlarged imports for the
late year. The increase in the sugar imports is of
course accounted for by the proposal to put a tariff
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duty on that article, but the increase in coffee and tea
can not be explained in that way.

As an element in the great falling off in aggregate
imports it should be remembered, too, that many of
the goods from the other side are sent here by the
foreign houses for sale on commission, and with trade
bad and the existing tariff duties in doubt there has of
course been very little inducement for the making of
this kind of shipments. Another consideration affect-
ing the decline in import values, and of which sight
appears to have been lost, is that prices have been
quite generally lower. Trade has been prostrated not
only in the United States but pretty nearly, all over the
world. Likewise, prices have been low and unsatisfac-
tory—not only of our domestic products but of nearly
every class of manufactures and merchandise. As far
as values are concerned, therefore, there has been a loss
not alone from the diminution in the quantities im-
ported but a further loss because of the lower
price at which the shipments were made. Just
what part this element of lower prices has played in
diminishing import values cannot be determined, since
for many items the returns show values alone and not
quantities. Taking, however, the statement for the
eleven months ending May 31 (the detailed exhibit for
the twelve months has not yet been published), instances
are not wanting where the decrease in values has
been much greater than the decrease in quantities, and
in a few cases the decrease in values is found to be en-
tirely due to reduced prices, the quantities imported
having increased. The decrease from lower prices is
of course different from the decrease arising from the
other causes—it is not the result of wants deferred,
which will have to be made good later on when business
revives and the tariff uncertainties are removed. In
the following we show the aggregates of both imports
and exports for each year since 1880.

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO
1894 INCLUSIVE.

Merchandise.

Year ending Excess of Exports Total Importi
June 30. Exports. Imports. or Imports. and Exports.
$ 8 $ $

902,377,348 642,664,628  Exp.259,712,718 1545041974

750,542,257 724639574  Exp. 25902683 1475181831

823,839,402 728,180914  Exp.100,658,488 1 547.020,316

740,513,609 667,697,603  Exp. 72815916 1408211308

742,189,755 577,527,329 Exp. 164,662,426 1,319,717,084

Total 5years  3,959,462,369 3,335,710,138 Exp. 623,752,231 7,295,172,507
Average....... 791,892,474 667,142,028 Exp. 124,750,446 1,459,034,508
679,524,830 635,436,136 Exp. 44,088,694 1,314,960,966

716,183,211 692,319,768 Exp. 23,863,443 1,40S,502,979

695,954,507 723,957,114 Imp. 28,002,607 1,419,911,621

742,401,375 745,131,652 Imp. 2,730,277 1,487,533,027

857,828,684 789,310,409 Exp. 68,518,275 1,647,139,093

Total 5years 3,691,892,607 3,536,155,079 Exp. 105,737,528 7,278,047,686
Average...... 738,378,521 717,231,016 Exp. 21,147,505 1,455,609,537
884,480,810 844,916,196 Exp. 39,564,614 1,729,397,006

1,030,278,148 827,402,462 Exp. 202,875,686 1,857,680,610

847,865,194 866,400,922 Imp. 18,735,728 1,714,066,116

898,111.280 654,835,873 Exp. 237.275.407 1.546,947,153

From this it will be seen that while imports in the
late year fell off 211£ million dollars, exports
increased 44~ million dollars ; and this does not re-
flect the full measure of the increase which has oc-
curred, for, as in the case of the imports, prices have
been lower, so that as compared with the preceding year
more than the same quantity of products was required
to yield an equal amount in value. The export total
for 1893 4 stands at 892 million dollars, and has been
exceeded but twice in our history, one of the excep-
tions being 1891-92, when the exports reached as much
as 1,030 million dollars. But the latter was a really
phenomenal year in our export trade, as has
been frequently pointed out, and furthermore
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a considerable part of the decrease between
that year and the late year is accounted for

by the lower prices prevailing. Take for illustration
the breadstuffs exports, which we review at length inj
a subsequent article. The price received on the wheat
and flour shipments in 1893-4 was so much lower than
the price received in 1891-2 that, as pointed out in
that article, on the quantity sent out in the late year
this difference in price alone was equal to a loss of value
in the exports of over 45 million dollars ; and the decline
in the price of corn has added several millions more to
the amount. It will be desirable to see the part played
by the leading staples—cotton, provisions, breadstuffs
and petroleum—in the exports, so we present the fol-

lowing statement.
EXPORTS OP LEADING STAPLES.

Fiscal Year Bread- Provisions oo o1o0m Total Four Total all
ending  sffs, ~ Cotton. and Dairy + ' Staples. Exports.
June 80. Products
$ $ $ * $ $

1876......ccu... 131.181.555 192.659,282 92,325,308 32,915,786 449,081,911 540,384,671
1877. . 117.808.473171.118,508 118,579,418 61,789,438 469,293,840 602,475,220
1878. © 181,777.841 180,031,484 124,845,137 46,574,974 533,229,436 694,865,766
1879.. " 210,355,528 162,304,250 119,857,692 40,305,249 532,822,719 710,439,441
1880. 288,036,835 211,535,905 132,488,201 36,218,625 668,279,563 835,638,658
1881.. 270,332,519 247,695,746 156,809,840 40,315,609 715,153,714 902,377,346
1882.. 182,670,528 199,812,644 122,020,530 51,232,706 555,736,408 750,542,257
1883.. 208,040,850 247,328,721 109,217,119 44,913,079 609,499,769 823,839,402
1884.. . 162,544,715 197,015,204 114,353,788 47,103,248 521,016,955 740,513,609
1885.. . 160,370,821 201,962,458 107,332,456 50,257.947 519,923,682 742,189,755
1886.. 125,846,558 205,085,642 90,625,216 50,199,844 471,757,260 679.524,330
1887.. . 165,768,662 206.222,057 92,783,296 46,824,915 511,598,930 716,183,211
3888........... 127.191,687 223,016,760! 93,058,080 47,042,409 490,308,936 895,954,507
1889.. 123,876,661 237,775,270]104,122,444 49,913,677 515,688,052 742.401,375
1890.. 154,925,927 250,968,7921136,264,506 51,403,089 593,562,314 857,828,684
1891.. . 128,121,656 280,712,898]139,017,471 52.026,734 609,878,759 884,480,810
1892. . 299,383,117 258,461,241 140,362,159 44,805,992 742,992,509 1030278148

. 200,312,654 188,771,445 138,401,501 42,142,058 569,627,748 847,665,194
1894*........... 166,463.079 210,8«2,774 145,097,281 1 41,437.935 ses.sei."ea .892,111,280

*Figures for 1894 subjectto slight corrections. _
+Including both crude and refined, and also residuum.

The foregoing gives the figures back to 1876, but
confining the comparison to the last two years it is
found that while the breadstuffs exports have decreased
from 200 million dollars to 166 millions, the cotton ex-
ports have increased from 188 millions to 210 millions
and the provisions and dairy exports from 138 millions
to 145 millions. In the petroleum exports there has
been a small falling off, owing entirely, however, to a
decrease in price, as the shipments exceeded those of
the preceding year over 103|- million gallons. These
petroleum exports furnish a capital illustration
at once of the downward tendency of prices which has
been in progress and of the effect this has had in
diminishing the total of the export values. For the
last four years the values of the petroleum exports
have been respectively as follows, beginning with the
earliest year, namely 1890-91 : $52,026,734, $44,805,-
992, $42,142,058, $41,437,935. On the other hand in
the same four years the quantities shipped have been
respectively 708 million gallons, 714 million gallons,
803 millions, 907 millions. That is, while the quan-
tity shipped has steadily and largely increased, aggre-
gate values have as steadily declined on account of the
decrease in price.

In the cotton exports, lower prices have also been a
potent influence in affecting values. In the late year
the shipments were almost a million bales—inexact
figures 966,257 bales—in excess of those of the previous
year, in part because of the larger crop, in part
because the European demand was greater, it having
been restricted the previous year by reason of the
stoppage of the mills at Manchester on account of
labor troubles. Notwithstanding this heavy addition
to the quantity sent out, the value of the 1893 94
shipments, as will be noticed, has been many times
exceeded in recent years. The volume of the 1893-4
movement on the other hand has only twice been larger,
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namely in 1891-92 and in 1890-91. The apparent dis-
crepancy is entirely due to the depreciation in price. In.
the late year the average export price per pound of cotton
was only 7*86 cents, as against 8*53 cents in 1892-93,
and about 10 cents in 1890-91 ; and if we went a few
years further back, we should find still higher averages.
In the following we show the cotton exports, as also-
the petroleum exports, in quantity, for each year
since 1875.

Cotton Exports. *Petroleum..
Year ending June 30. Bales. Pounds. Gallons.

3,214,632 1,491,405,334 241,078,748

3,120,472 1,445,369,130 306,002,294

3,391,795 1,607,5633,511 334,872,513

1879% .. s 3,462,741 1,628,372,833 375,002,972

3,811,153 1,822,061,114 419,197,699

4,549,743 2,190,928,772 394,412,402

1882 oo 3,694,706 1,739,975,961 556,239,228

4,626,808 i 2,288,075,062 499,786,266

3,884,233 1,862,572,530 508,362,969

3,969,568 1,891,659,473 568,106,520"

4,283,723 2,058,037,444 574,555,480

4,499,579 2,169,457,330 589,554,441

4.696,017 2,264,120,826 576,982,390

4,872,060 2,384,816,669 614,511,805,

5,020,913 2,471,799,853 661,845,698~

1891 oo = 5,820,779 2,907,358,795 708,220,777

5,891,411 2,935,219,811 714,808,479

4,431,220 2,212,115,128 803,680.186

Y T 5,397,477 2,682,756,052 907,232,320!

*Includes both crude and refined, but not residuum, the exports oi the
Iatnlg{g?Jerrensgfg?rféggfls%%jectto slight corrections.

Still another feature in the year’s exports remains to
be noted. It will be observed by the table second
above that while aggregate exports of all kinds in the
late year increased 44” million dollars, the exports of
the four leading staples—breadstuffs, provisions, cotton
and petroleum—taken together actually fell off about
5f million dollars. It follows that there has been a
gain of no les3z than 50 million dollars in the other
items of exports, the total for these other items having
risen from 278 million dollars to 328 million dollars.
There has been an especially large gain in copper, of
which the exports for the 11 months of 1893—94 reached
$18,478,943 against $3,655,290 for the corresponding
period of 1892-93 ; but the increase of 50 millions
here shown is pretty well distributed over the list, and
comprises a wide variety of articles and commodities.
The exports have in nearly all cases been made at low
figures, and it is easy to trace the influences which
have been at work. With domestic trade depressed
and very little home demand for the goods, our pro-
ducers and manufacturers have sought an outlet for
their wares and goods in the foreign markets. But in
order to find purchasers they have had to accept very
low prices—in some cases the lowest ever made. The
copper which we shipped brought an average of less,
than ten cents a pound.

We notice that our London correspondent this week
in his weekly letter makes some remarks having a bear-
ing upon the prevailing low prices. Speaking of the
increase in the imports into the United Kingdom dur-
ing June (the exports having fallen off), he says—*“The
meaning of this is that foreign countries are obliged to
send us immense quantities of goods in lieu of gold to
pay their interest obligations, and the expansion in im-
ports is really another evidence of the absence of con-
fidence. Foreign countries would not send us larger
quantities of goods at the present extremely low prices
if they were not in great straits for money to pay their
interest and other obligations.” This is not strictly
applicable to us, for we have shown our ability to
ship gold as well as goods. But there can be no doubt,
that the prostration of our industries as well as the
necessities of traders and manufacturers have forced
us in many instances to dispose of our products at.
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prices yielding little or no profit. At the same time it
should not be forgotten that the exigencies of compe-
tition remain equally controlling at such a juncture.
Great Britain herself is obliged to sell her goods in
competition with the rest of the world, and she must
accept the same prices as other countries or go out of
the field. The truth is, the existing depression in
trade is world-wide, and so are the low prices; and
whatever a country's necessities, all alike are subject to
the conditions which for the time being happen to pre-
vail everywhere.

Under the reduction in imports and the increase in
exports the merchandise balance in favor of the United
States for the late year has reached the large sum of
237 million dollars—an amount tvhich has rarely been
exceeded in our history. The gold movement shows a
smaller net total than was perhaps expected by many in
view of the heavy outflow in recent months. Toe ex-
planation, however, is very simple. During the panic
last year there had been a very large inflow of the
metal, so that the imports for the six months to De-
cember 31 have very nearly offset the exports in the six
months to June 30. However, there is a balance of
about  million dollars on the side of the exports. Of
silver we exported 50 million dollars gross and 37
million dollars net, being in both cases larger than in
any preceding fiscal year—results which reflect the re-
peal of the silver-purchase law.
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Gold. Silver.
eﬁZ?nrg Excess Excess
June 30 Exports. Imports. of Imports or Exports.  Imports. of
Exports. Exports.
$ $ $ | $
1881.... 3,565,132 100,031,259 Imp. 97,466,127 16,841,715 10,544,238 6,297,477
1883 ... 32,587,830 34,377,054 Imp. 1,789,174 16,829,599 8,095,336 8,734,263
1883.... 11,800,888 17,734,149 Imp. 0,133.261 20,219,445 10,755,242 9,464,203
1884.... 41,081,957 22,831,317 Exp. 18,250,640 20,051,426 14,594,945 11,456,481
1885.... 8,477,892 26,091,696 Imp. 18,213,804 83,753,033 10,550,027 17,203,000
1880.... 43,952,191 20,743,349 Exp. 22,208,842 29,511,219 17,850,307 11,660,912
1887.... 9,701,187 42,910,001 Imp. 33,209,414 26,296,504 17,260,191 9,036,313
1888.... 18,376,234 43,934,317 Imp. 25,558,083 28,037,949 15,403,669 12,034,280
1889.... 59,952,285 10,284,858 Exp. 49,607.427 30,089,248 18,678,215 18,011,038
1890.... 17.274,491 12,943,312 Exp. 4,331,149 31,873,929 21,032,984 13,840,945
1891.... 86,302,054 18,232,567 Exp. 68,130,087 22,590,988 18,020,880 4,504,108
1893..., 50,195,327 49,699,454 Exp. 493,873 32,810,559 19,955,088 12.855,473
1893.... 108,680,844 21,174,381 Exp. 87,500,463 40,737,319 23,193,252 17,544,007
1894. . 77,038,729 72,4*73.060 Exp. 4.585,663 50.451,043 13,282,605 S2,!68,438

Combining the merchandise trade with the gold and
silver movements, the excess of exports over imports
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was reported considerably short of the average, and
some statisticians, it will perhaps be recalled, were very
much concerned whether we would be able to spare
much wheat to the outside world, even though
we had very large available stocks left over
from the exceptionally heavy productions of the*
two years preceding. It is now found that the
aggregate value of all breadstuffs shipments in 1893-4:
was $166,463,079, against $200,312,654 in 1892-93.
This is a decrease of a little less than 34 million dollars,,
or 17 per cent, and is a closer approach between the
two years than had been deemed likely in view of the
reduced crop yield in 1893. When we go a step
further in our analysis, however, we discover that »1892-
93 had shown a very large decrease from the year pre-
ceding; hence when comparison is made with two years
ago the change is very noteworthy. In brief, the bread-
stuffs exports amounted to $299,363,117 in 1891-92,
to only $200,312,654 in 1892-93 and to but $166,463,-
079 in 1893-94.

Here then we have a contraction in the two years of,
roughly, 133 million dollars. Of course 1891-92 was
in many respects an entirely exceptional year, and the
breadstuffs exports then reached simply phenomenal
totals, the excellent harvests of 1891 having permitted
and made possible such a result. But the decline from
the amount for that year to the figure for the late year
has been due not merely to a diminution of the quan-
tity shipped ; it has been quite as largely due to
another factor, namely the decline in the price of the
exports, as we shall presently show. In aword, the
difference between the two years has followed as much
from smaller prices as from smaller crops. And yet
even with both influences operating to reduce the total,
the aggregate value of the breadstuffs shipments in
1893-94 as contrasted with most of the years preced-
ing is, as already said, by no means low. For at $166,-*
463,079 the total compares with only $128,121,656
for 1890-91, with $154,925,927 for 1889-90, with
$123,876,661 for 1888-89 and with $127,191,687 for

for the late year reaches the enormous aggregate of 279
million dollars—a figure never previously attained.
Nothing could indicate more strikingly how entirely
out of the normal, conditions in the late year have
been.

OUR BREADSTUFFS EXPORTS.

1
In the preceding article we have reviewed the country'’s,

foreign trade for the fiscal year ending June 30, 1894.
The breadstuffs exports are deserving of separate con-
sideration, both because the changes in them during
the last two years have been quite striking and because
these breadstuffs exports always play a very important
part in affecting the results of the year's trade, they
forming one of the largest single items.

As far as the aggregate value of the breadstuffs
exports is concerned, the year will stand neither as a par-
ticularly good one, nor as a particularly bad one. There
have been years when the totals have been very much
large,r. There have likewise been years when the totals
have been much smaller. If the exhibit reveals any
unexpected features, it is in showing better totals than
had been looked for—at least when the year opened.
It will be remembered that our cereal harvests in 1893
were not especially abundant. The wheat crop indeed

1887-88,
VALUES OF EXPORTS.
Fiscal Year Total Tot. Wheat
ended Wheat.  Wheat  \ypear g Com. corn _rotal all
June 30. Flour. Flour. & Flour, Bridstuffs.
$ $ $ % $ $

1874.... .. 101,421,459 29,258,094 130,679,553 24,769,951 155,449,504 161,198,804
1875 59,607,863 23,712,440 83,320,303 24,458,937 107,777,240 111,458,265
1876 68,382,899 24,433,470 92,816,369 33,265,280 126,081,649 131,181,555
1877 .. 47,135,562 21,663,947 68,799,509 41,621,245 110,420,754 117,806,476
1878 . 90,872,016 25,095,721 121,967,737 48,030,358 169,998,095 181,777,841
1879 130,701,079 29,567,713 160,268,792 40,655,120 200,923,912 210,355,528
1880 190,546,305 35,333,197 225,879,502 53,298,247 279,177,749 288,086,835
1881 .. 167,698,485 45,047,257 212,745,742 50,702,669 263,448,411 270,332,519
1882 112,929,718 36,375,055 149,304,773 28,845,830 178,150,603 182,670,528
883 .. 119,879,341 54,824,459 174,703,800 27,756,082 202,459,882 208,040,850
1884 .. 75,026,678 51,139,096 126,166,374 27,648,044 153,814,418 162,544,715
1885 .. 72,933,097 52,146,336 125,079,433 28,003,863 153,083,290 160,370,821
1886 . 50,232,715 38,442,955 88,705,670 31,730,922 120,436,592 125,810,558
1887 .. 90,713,481 51,950,082 142,666,563 19,347,361 102,013,924 165,768,602
1888 .. 50,241,468 54,777,710 111,019,178 13,355,950 124,375,128 127,191,687
. 41,652,701 45,296,485 86,949,186 32*982,277 119,931,403 123,876,661
1890. . 45275908 57,036,168 102,312,074 42,658,015 144,970,089 154,925,927
1891 51,420,272 54,705,016 103,125,888 17,652,687 123,778,575 128,121,656
1892. .. 161,399,132 75,362,283 236,761.415 41,590,460 278,351,875 299,363,117
1893. . 93,534,970 75,494,347 169,029,317 24,587,511 193,616,828 200,312,654
1894 59,421, 85 69,25-,773 124,680,758 30,119,385 m58,800,143 166,403.079

*Figures for 1894 subject to slight corrections.
Considering now the quantities shipped and the prices
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received for the same, wheat attracts chief attention,
because it forms the principal item in the breadstuffs
shipments. It will no doubt be asurprise to many per-
sons to be told, in view of the supposed great shortage
in the crop yield last season, that we sent out in the
twelve months actually over 164 million bushels—either
of wheat itself or of wheat in the shape of flour; and
even after these heavy shipments, visible stocks of wheat
are still large. But it is generally admitted now that
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the Agricultural Bureau’s estimate of 396 million bush-
els for the crop of 1893 was too low—and in fact that the
two preceding crops were also under-estimated. At 164
million bushels, the esports for the late year compare
with 192 million bushels for 1892-93 and with 225f
million bushels for 1891-92. In both these latter years
the shipments were extraordinarily large and some
falling off was inevitable in any event, but with the ex-
ception of the two years mentioned and the two years
ending June 30, 1880, and 1881—also quite remarkable
years—our shipments of wheat have never previously
reached or exceeded 164 million bushels. In truth, in
most other recent years they have been much less than
this;’thus in 1890-91 they were only 106 million bushels,
in 1890 109 million bushels, in 1889 but 88 millions, in
1888 119 millions, in 1887 153 millions, in 1886 94
millions.

When one contrasts the falling off in the quantities
shipped with the falling off in the value of the ship-
ments as shown in the table above, it becomes
evident that the latter has been proportionately very
much the larger. Thus while in quantity the wheat
shipments during the last two years have diminished
from 225 million bushels to 164 million bushels, or but
little over 25 per cent, the value of the shipments in
the same two years has declined from 236 million
.dollars to 128 millions, or about 45 per cent. And
this discloses the really unfavorable feature in the
year’s results. The year has been unsatisfactory not
because of small exports or poor crops (though both
have been below the large totals of the two years imme-
diately preceding) but because of the very low prices
received. On the wheat shipments the average price
for the twelve months has been only alittle over 67 cents
a bushel. In the previous year the average had
been thought exceedingly low, but it then was almost
80 cents, or nearly 13 cents a bushel better than in the
late year; in 1891-92 the average was $1 024 and be-
tween that year and 1893-4, therefore, the difference
against the latter was over 35 cents a bushel—an
enormous difference. What is true of wheat in its
native state is true also of wheat in the manufactured
form—that is, in the shape of flour. For the late year
the average price of the flour shipments was only $4 11
per barrel, as against 14 54 for the preceding year and
$4 96 for 1891-2. In other words, exporters got 43
cents a barrel less in 1894 than in 1893, and 85 cents
a barrel less than in 1892. The following shows the
guantities shipped and the average prices received for a
long series of years.

QUANTITIES EXPORTED.

Av’ge
per
hush.

$
1-428
1-124
1-242
1-169
1-338
1-068
1-243
1-113
1-185
1127
1-060
0-862
0-870
0-890
0-853
0-897
0*832
0-933
1-020

Av’ge
per
hush.

$

719
847
672
587
502
471
543
;552
w068
684
011
540
498
480
550
474
*418
574
551
*534
402

A[\J/e%e Tot. Wheat
bhl. and Flov/r.

Year ended
June 80.

Wheat. Flour. Corn.

Bush.

71,039,928
.. 53,047,177
.. 55,073,122
.. 40,825,611
.. 12,404,981
... 122,353,930
... 153,252,795
150,505,477
95,271,802
100,385,828
70,349,012
... 84,053,714
... 57,759,209
... 101,971,949
.. 05,789,261
.. 40.414,129
. 54,387,767
55,131,948
157,280,351

Bbls.
4,094,004
3,973,128
3,935,512
3,343,005
3,947,333
5,629,714
6,011,419
7,945,780
5,915,086
9,205,664
9,152,260
10,648,145

8,179,241
11,518,449
11,963,574

9,374,803
12,231,711
11,344,304
15,196,709

Bush.
89,463,351
70,926,253
72,782,926
6-479 55,372,104
0-358 90,167,959
5-252 147,687,649
5-878 180,304,180
5-669 186,321,514
6-149 121,892,389
5-950 147,811,316
5-588 111,534,182
4-897 132,570,360
4-700 94,565,793
4-510 153,804,969
4'579 119,625,344 24,278,417
4-832 88,600,743 69,592,929
4-063 109,430,466 101,973,717
4-822 100,181,310 30,768,213
4-959 225,605,811 75,451,849
117,121,109 0-799 16,020,339 4*542 191,912,634 46,037,274
. 88,414.960 0-072 10,829,037 4-115 164,149,326 05,102,552

$
7-146
6 001
6-208

Bush.
34,434,000
28,858,420
49,493,572
70,860,983
85,461,098
86,296,252
98,169,877
91,908,175
43,184,915
40,586,825
45,247,490
51,834,416
63,655,433
40,307,252
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The foregoing gives the record back for 21 years, and
't shows that the 1893-4 price for both wheat and
flour was decidedly the lowest for the whole period.
The contrast between the initial year (1874) and the
closing year (1894) is very striking. In the former the
average per bushel of wheat was $1 43, in the latter
only 67 cents, the average per barrel of flour having in
the same period dropped from $7 14 to $4 11. With
considerable fluctuations the price has tended down-
ward during the whole twenty years, but it is note-
worthy that if we take the average for wheat
for 1892 (when the exports of wheat and
flour reached 225f million bushels) and compare it on
the one hand with the average for 1874 and ou the
other with the average for 1894, the decline in the last
two years is found to be almost as great as the decline
in the previous eighteen years. In other words, while
between 1874 and 1892 the average dropped 40 cents a
bushel (from $1 42 to $1 02), between 1892 and 1894
it dropped 35 cents more. If the same average prices
for wheat and flour could have been obtained in 1894
as in 1892—and certainly prices in 1892 were
not high—the export value of the shipments in
the late year would have been 45 million
dollars larger than they have proved to be.

A favorable feature in the wheat movement is that
each year a larger proportion goes forward in the man-
ufactured form, though, as we have seen, the decline in
the price of flour has been no less marked than in
wheat itself. The flour shipments in the late year
were 16,829,637 bbls.,, being without exception the
largest ever made in any year. At 4J bushels to a
barrel this is equal t0'75,733,366 bushels of wheat; of
wheat itself the shipments were 88,414,960 bushels,
so that the flour exports formed pretty nearly one-half
the entire movement.

With regard to the exports of corn, these increased
in the late year, being 65 million bushels against 46
million bushels in the year preceding, but in this case,
as in the others, prices were muGh lower, the average
having been only about 46 cents a bushel, against 53
cents in 1892-93 and 55 cents in 1891-92. A lower
average is found in 1889-90, buc that is the only ex-
ception in the period covered by the above table.

RAILROAD NET EARNINGS FOR MAY.

No one needs to be told the character of the exhibit
of railroad earnings for the month of May as prepared
by us to-day. It is the most unfavorable exhibit we
have ever been obliged to chronicle, though in saying
this we do not mean to be inferred as declaring that
the statements for June and Julv, when made up, may
not be even worse. There is scarcely”™ redeeming feat-
ure in the exhibit as a whole, the results being almost
uniformly bad.

We set out the conditions and influences responsible
for the unfavorable showing in our issue of June 16,
and will only repeat here that such a conjunction of
adverse factors and events as existed in that month, all
of large magnitude, is probably without a parallel in
the history of the railroad carrying interest in the
United States. Besides trade depression and the tariff
legislation we had the great strike of the miners in the
bituminous coal regions, extending through the wholp
month and involving practically all sections of the
country. This reduced not only the coal traffic of the
roads but also the ordinary traffic, since many manu-

*Eigures for 1894 are subject to slight corrections. ffacturing establishments were obliged to shut down for <
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the want of fuel.  Then there were tremendous floods
in Pennsylvania and adjoining States, and also on the
North Pacific coast, both doing large damage and
causingserious interruptions to railroad operations. The
Ooxey depredations also continued a disturbing influence
in special districts, though mainly in the early part of
the month. Furthermore, railroad rates were badly
demoralized in the West and South; in the one section
a remedy was applied before the close of the month”n
.the other the trouble continued unchecked. Further-
more the price of *wheat dropped to extremely low
figures, leaving the agricultural communities with poor
returns, and partly in consequence of the same circum-
stance the shipments of wheat fell off about one-half as
compared with the corresponding period of last year.

This being the situation, there has been no doubt
from the first that the showing of earnings for the
month would be extremely unfavorable; and it will
be remembered that when giving our early statement
of estimated gross earnings we remarked that tbe
month would long remain memorable as tbe worst ex-
perienced in the downward course of earnings which
had been in progress so long. The present statement
furnishes ample corroboration of these remarks. In our
early statement the loss in gross earnings was found to be
$7,782,001, or 17*55 per cent. In the present return,
which coversboth gross and net earnings, and which com-
prises different roads than the other, the loss in gross
earnings is found to be $11,935,834, or 19*51 per ceat.
At the earlier period we estimated that for the entire
railroad system of the United States the loss in gross
receipts for the month must have been between 15 and
20 million dollars. With a loss of almost 12 million
dollars on the roads in our statement, were we inclined
to modify the estimate at all we should make it larger.

In the net earnings the loss on the roads included in
our statement is $6,253,373, or as much as 33*79 per
cent. We have only to contrast these losses for May
with those of the earlier months, to see that they are
decidedly the heaviest yet recorded, both in ratio and
amount. In April the loss in net was only $3,638,272,
or 22*37 per cent; in March $3,137,000, or 17*22 per
cent; in February $2,154,340, or 16*14 per cent;
in January but $1,131,828, or 8*87 per cent; in
December, 1893, $3,245,269, or 17*62 per cent; and in
August, 1893, $4,104,067, or 19*00 per cent. In the
gross the loss of $11,935,834, or 19*51 per cent, for
May, compares with $9,359,204, or 16 per cent, for
April, with $10,533,121, or 17*33 per cent, for March,
with $8,881,192, or 16*83 per cent, for February, with
$7,077,458, or 13*08 per cent, for January, with
$8,301,160, or 14*75 per cent, for December, and with
$8,389,069, or 13*29 per cent, for August.

May. January 1 to May 81.
(141 road».) (140 roads.)
1894. 1893. Decrease. 1894. 1893. Decrease.

$ $ $ %
11,935,834 240,937.789 288,561,063 47,623,274
Oper. exp... 36,973,725 42,656,186 5,682,461 177,694,346 209,054,360 31,360,014

Neteam’s "liA253187 18506560 6,253,373 63,243,443 79,506,703 16,263,260

It may be asked with what kind of earnings we are
comparing for last year. The reply must be that our
May exhibit in 1893 showed pretty fair gains in both
gross and net, so that the statement was con-
sidered quite a favorable one. And yet the im-
provement followed in great part from the fact
that the results in  the twoyears preceding had
been rather poor, and from the further fact that
the month contained one less Sunday, and therefore
me more working day; and a special favoring influence

$ $
drosseam’s 49.226,912 61,162,746
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was derived from the extra travel to the World's Fair
at Chicago, the Exposition having been opened in thafc
mouth.

Year and
number

Gross Earnings. Net Earnings.

Year
Preceding.

Year
Preceding.

Year
Given.

%
14,735,427
17,252,740
16,783,884
17,289,009
19,278,127
12,253,187

Increase or
Decrease.

Year
Given.

Increase or
Decrease.
*
+1,851,007
+2,355,239

—606,782
-833,785
+2,580,143
—6,253,373

May.
1889 (97)
1890 (124)
1891 (131)
1892 (131)
1893 (131)
1894 (141)
Jan. lto
May 31.
1889 (95) 204,753,796 193,383,312 +11,370,484
1890 (124) 261,053,329 234,408,000 J-26,645,329
1891 (129) 254,901,061 250,979,895 +3,921,166
1892 (131) 299,580,029 279,584,537 +19,995,492
1893 (124) 289,713,109 280,893,621 +8,819,488
1894 (140,) 240,937,789, 288,561,063 —47,023,274

42,84%,156
47,478,854
55,343,271

12,8&1,420
14,897,501
17,390,666
18,122,794
16,697,984
18,506,560

+1,9§9,977
+6,660,826
—1,902,872
58,377,798 +2,128,793
60,314,952 +4,703,765
61,162,746 —11,935,834

44,75%,133
54,139,680
53,440,399
60,506,591
65,018,717
49,226,912

62,160,294
77,783,100
75,210,855
85,042,483
82,357,120
63,243,443)

53,625,573
69,246,951
72,932,519

+8,534,721
+8,536,149
+2,278,33®
81,671,258 +3,371,225
82,633,429 —326,309
79,508,703 -16,263,260

Out of the whole 141 roads included in our present
exhibit for May, only 23 are able to show any increase
in gross earnings, either large or small. In the net the
roads with gains are somewhat more numerous,“reflect-
ing the extreme economy in operations which has
been practiced, and yet even here the number is only
46. The Pennsylvania Kailroad, having suffered very
severely from the coal strike and the floods, has strik-
ingly heavy losses both in gross and net., On the
Eastern and Western lines combined the decrease is

2,904,188 in gross and $1,685,595 in net. The Atchi-
son (including the Ss. Louis & San Francisco) lost

,141,917 in gross, and as only a very small decrease
in expenses was effected the loss in net has been nearly
aslarge, or $1,116,697. The Union Pacific lost $920,897
in gross and $587,945 in net. The Illinois Central is
now comparing with the period when its earnings were
heavily swelled by the Fair; it shows $311,636 decrease
in gross and $179,569 decrease in net. The St. Paul
lost $441,862 in gross but only $73,053 in net; the Bur-
ington&Qaincy, however, which in previous months had
very similar returns, this time has lost $774,526 in gross
and $328,864 in net. The Southern Pacific has fallen.
$533,525 behind in gross and $351,998 in net, the Erie
$477,408 in gross, $254,750 in net, the Baltimore &
Ohio $554,769 in gross, $295,766 in net; and so we
might go through the list. The following shows the
more important changes.

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY.
Increases. Decreases.

Mexican Central......... $71,558 Grand Trunk........... $151,620
West. N. Y. & Penn .. 137,876
Pennsylvania (3rds.)t. $2 904 188 C.N.O. &T.P. (4rds.). 135,010
Atcli. ¥ &S.Fe (2r 1,917 Alleghen){ VaIIey ....... 105,455
Union Pacific (11 r’dsg 0, 97 Chic. Burl. &No.......... 84,622
Chic. Burl. & Quinc 4,526 Gr.Raps. &Ind Irds.) 84,217
Bait. & Ohio f§ rds 554,769 Rieh. & Danv. rds) 83,802
Southern Pac. ‘Nrds) 33,525 FElint & Pere Marq 70,830
. L.Erie & West 477,408 Toi. & Ohio Central,.. 67,622
Chlc M|I & St. Paul.. 441,862 Louisv.N. Alb. &Chic. 64,960
Ilinois Central. K 311,638 Nashv. Chat. &St. L... 55,730
Ches. & Ohio . 291,320 Chic. & West Mich....... 54,500
LomsvHIe & Nashv.. 280,144 W. Va. Cent. &Pitts.. 48,880
Wabash......c.oeevieeas 253,660 Chic. &Grand Trunk.. ,522
Phlla &Read &C. &I. 253,629 SummitBr. &Ly. Val.. 43,447
Buff. Roch. & Pitts-—- 213,084 LakeErle &West. 43,13»
Denver & Rio Grande. 200,706 Oregon Improv C ,00
Cent, of New Jersey... 194,523 lowa Central.. 30,905
Northern Central — 181,83
Clev. Cin. Chic. &St. L. 164,671 Total(representmg
Canadian Pao............. J 155.053 67 roads)....coeeue $11,594,522

t The gross on Eastern lines decreased $1,813,919 aid on Western
lines $1,090,269.

PRINCIPAL CHANGES IN NET EARNINGS IN MAY.

Increases Decreases.
Kan. City Ft. S. &Mem $45,678 West. N. Y. & Penn. . $83,828
Decreas Denver & Rio Grande. 76,033
Pennsylvania (3 r’ds t $1,685,595 AIIegheny Valley......... 73,411
Atch. 1y &8.Fe(2rds).. 1,116,697 Chic. Mil.& St. Paul... 73,053
Union Pacific (L1 r’ds)., 587,945 Louisville & Nashville 61,623
Southern Pae. (6r’ds).. 51,998 Chic. Burl. North . 51,839
Chic. Burl.. & Quincy.. 28,864 Rich. & Danv. (4rd53 51,479
Balt & Ohio ( roads) 295,766 Cin.N.O.&T.P. (4r’ds 51,000
Y. L. Erie & West.. 4,750 Chesapeake & Ohio— 44,841
Ph &Read, and C. &I. 199,374 Tol. & Ohio Central.. 35,273
Ilinois Central............... 79.569 Chlo & Grand Trunk.. 34,879
Central of New Jersey 125,787 Grand TrunK.......... 30,100
Northern Central : 22,77
Buff. och. &Pit 105,772 Total (representlng
W abash.. 102,649 51 roads)... ..$6,124,898
t The net decreased $949,606 on Eastern lines and $735,989 on
Wnctorn lino
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mArranged in groups, not a single group outside of the
Mexican escapes a decrease in either gross or net, and
this is true of both the month and of the five months.
The losses are heavy not only in amount but in ratio.
Thus the falling off in the month’s net for the South-
western group is 56*29 per cent, for the Eastern and
Middle group it is 54*21 per cent and for the Trunk
lines it is 42*12 per cent. The Southern lines have
done relatively better than any others, and show only
10*52 per cent decrease. For the Anthracite Coal group
the decrease is 23*38 per cent; in this group the Few
York Ontario & Western has an increase in both gross
and net. For the Pacific group the decrease in net is
30*37 per cent, for the Northwestern 20*00 per cent, for
the Middle Western 28*73 per cent. For the five months
the ratios of decrease are as a rule smaller, though
nevertheless quite large. The Mexican group records
a gain for both periods, the conditions there being
different.

Section or Gross Earnings. Net Earnings.

Group.

1894. 1893. 1894, 1893. Inc. or Dec.
May. $ $ $ $ $ P.C.
Trunk lines..(12, 13,941,366 18,534,781 3364377 5,812,812 —2,448,435 42-12
Antbra. coal.(7) 5503,697 5,989,572 1,116,130 1,456,714 —340,584 2338
East. & Mid.(16) 1,498,969 2,199,014 353198 771,283 —418,085 54-21
Mid. Westn.(21) 2,940,649 3702676 726485 1,019,368 —292,883 2873
Northwestn( 9) 5655351 7,040,684 1728689 2,161,095 —432406 20-00
Southwest’n.(11) 4,279,032 5,663,970 895,638 2,049,(37 —1,153,399 5629
Pacific Coast(21) 8,193,466 9,855,956 2143454 8,078,672 —935218 30-37
Southern....(41) 5887.787 6915867 1,420,780 1,702,117 —281,337 16-52
Mexican....... (3) 132658 1,260,222 504,436 455,462 +48,974 10-75
Tot.. (141r'ds) 49,226,912 61,162,746 12253,187 18,506,560 —6,253,373 33-79

January 1to
May "31.

Trunk Unes..(12) 71,193,994 87,895,991 17,655,989 22,934,315 —5,273326 23-01
Anthra. coal( 7) 22,451,793 27,229,299 4,449,539 5967,708 —1,618,229 25-44
East. & Mid.(16) 7,902,589 9,833434 2,197,063 2,790,725 —593,662 21-24
Mid. West'n.(21) 15,001,366 17,432,834 3,768,116 4511316 -743,200 16-47
Northwest'n( 9) 28,354,359 33,939,780 9,382,259 9396552 —514,293 5-19
Southwest'n(Il) 20,693.574 26,346,375 4,555,704 7,803,351 —3,247,647 41-62
Pacific Coast (21) 88,336,400 45,247,066 9,988,777 13,499,411 —3,510,634 2600
Southern__ (40) 30,744,519 34,48563" 8,977,585 10,019,208 —1,041,623 10-39
Mexican.....( 3) 6,256,19¢ 6,150,648 2,268,411 2,084,057 +184,354 884
Tot..(140 r'ds) 240.937,789 288,661,067 63,243 44- 79,506,703 —16,263,260 20-45

Note.—included undek the head of—

Trunk Lines. Middle West'n &Con .)—  Pacific Coast (Con
6. &O East of Ohio. Louisv, N nion Pacific - (Con.
B. &O;.Westof Ohio Manistique Atchison Col. & Pac
Clev. Cin. Chic. & 8t. L Prtts Marron & Ch. tch. Jew. Co. & West.
Peo. & Eastern Div Sag. Tus. & Hur. Montana Onion.
Grand Trunk of Canada Man. Al. &B.

Sagf Valley & S}vl Louis.

Chic. &Gd. TruDk. A A’& Southern Roads.
Detroit Or. Hair. & . Toledo & Ohio Central. Alabama Midland,
N. V. Lake Erie & West'n. Tol. Peoria & W. Atlanta & Wt. Point.
Pennsylv, Eastof P. & E Northwester Bir. & Atlantic.
West of Pitts. & Erie.* Burl dar Rap. & Nor. Carolina Midland.
Pitts. Youngs. & Ash Chic. Burl. & North Char. Sumt. &No.
abash. Chic. Burl. €Quinc: Cneraw & Darlington.
Anthracite Coal. Chic. Mil. & 8t. Paul. Chesapeake & Ohio.
Central of New Jersey. lowa Central Ones. Ohio & Southwest
N. Y. Ontario & West. eokuk & Western. Cin. & Ken. Southern
N. Y. Bus. &West Minn. & St. Louis. Cln.N. 0. &Tex. Pac.
Phila, & Reading. gumcy Omaha & K. C. New Or. & N.
Coal & Iron. ul & Duluth. Ala; & Vickshurg.
Summit Branch. Southwestern. Vickb. Pac
Lykens Valley. Arkansas Midland. Gadsden &Attala Un.
astern and"Middle. Atch TOF &Santa Fe. §
Adiron . uis & San Fran. Ga outhern & Fla.
Allegheny Valley ustm &No’west. Gulf &Chicago.
Bath & Hammondsport. Crystal. . J nek. Tam a K.
Brooklyn Elevated. enver & Rio Gr Kan y &B
Buff. Roch. & Pitts. Houston E. & W. Texas. Louisville & Nashvnle
Camden &Atlantlc Kan, C. Ft. S. & Mem. Lousv. . & T
C atauoI io Grande Southern. acon &Blrmlngham
Cumber and Valley Tex. Sab.Val.& N.West. Nash. Chat. & St. Louis
Hoos. Tun. & Wilm aco & No’western ew Orleans & So
Northern Central, Pacific Coast rfolk & Southe
Staten Island R, T. Canadian Pacific. Norfolk & Western
Stony Clove & C. Mt Oregon Improvement Co. Ohio River.
Ulstér & Dela Rio Grande Western. Petersburg.
West Jersey & Branches. San. Fran. & North. Pac. Pott Roya &Augusta
Western Md, 0. Pacific.— Rich. & ete rsDurg.
Western N.Y. &Penn Gal. Har. &S. A. Richmond & Danville
. Middle Western Louis. Western. Georgia Pacific
Chic. & West Mic Morgan'sLa. &T. Char. Col. & Au
Cin. Jack. & Mack, . Tex. & Mex. Col. & Greenville
Cin. Ports. & Virginia Texas & New Orleans. Rich. Fred, & Pot
Det. Lans. & Nor: Pacific System Sav, Am. & Mont.
Elgin Joliet & Eastern Onion Pacific— . Sav. Fla. & Western
Flint & Pere Marq. Union Pacn‘rc Railwa South Caralina.t
Grand Rapids & Ind Qre. Sh. L. & Utan Nor. Western of Alabama
Ilinois Central. Oregon Ry. & Nav. Co. " West Va. C, &P.
Indianap Dec. &W. Union Pac. Den. & Gulf Wrrghtsv & Tennille.
Iron Railw, Ft. Worth & Den. City. Mexican Roads.
Kanawha & |chsgan St. Joseph &Grand Isl.” Mexican Central.
Lake Eri Kan, Citv & Omaha. Mexican International.
Lake E |e &Western Central Branch. Mexican National.
t We include these Western lines in our table by taklng an estimate for 1893
on v'\éhrch to base the decrease reported for this yea

+For month only.

IMPORTS AND EXPORTS FOR JUNE.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of June,
1894 and 1893, and for the twelve months ending June 30 in
1893-94 and 1892-93, as follows :
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June. 12 mos. end.June 30.
1894. —Exports—Domestlc ................ $55,630,199 $869,181,315
Foreign...c voeveies 1,841,746 22,929,965
Total s e $57,471,945 $892,111,280
Imports—Free of duty , $30,351,568 $379,742,912
................. 21,273,336 275,092,961
Total e s $51,624,904 $654,835,873
Excess of exports $5,847,041 $237,275,407
1893.—Exports—Domestic. $63,465,370 $831,030,785
FOreign . worveeerens 1,981,199 16,634,409
Total s v $65,446,569 $847,665,194
Imports—Free of duty. $37,488.904 $444,544,211
32,205*640 421,856,711
...$89,694,544 $866,400,922
Excess of imports.. $4,217,975 $18,735,728
1894.—Exports — . $77,038,729
imports 72,453,066
Excess of exports... 4,585,663
1893.—E xports.. ..$ 2,711,226 $108,680,844
Imports... 1,009,682 21,174,381
Excess of eXports...nene. $37,506,463
1894.—Exports ... $50,451,043
Imports... 771,656 13,282,605
Excess of exports... $37,168,438
1893.—E xports... $40,737,319
Imports... 1,586,110 23,193,252
Excess 0f eXPOrtS....cvnns cveiaes $2,430,284 $17,544,067

WESTERN NEW YORK & PENNSYLVANIA RR.
BONDS PROBABLY LOST.

We are informed that several packages of Western New
York & Pennsylvania Railroad Co. second mortgage bonds,
aggregating in par value $2,000,000, shipped from Germany to
New York on or about July 5, have never been received, and
while it is possible that the missing bonds may be on board of
steamers about to arrive, still it would be well for all parties
to whom such bonds may be offered to carefully investigate
the ownership before purchasing. Should the bonds not
arrive by the “Lucania” or “ Aller,” now due, fuller notice
will be given.

fitotxetart$l (£j&mmzxtiK\% ix% lis\x*zTOS

[From our own correspondent.]
London, Saturday, July 7, 1894.

The plethora of money continues. The rate of discount in
the open market is little better than % per cent for three
months’ banks bills, and bankers are unable to lend at % per
cent; in many cases no more than per cent is paid for
money for the day. For the time being everybody is unwill-
ing to engage in new enterprises ; and to the various depress-
ing causes that have been acting so long upon the market
there has this week been added an unpleasant piece of news
from Australasia. On Saturday afternoon the New Zealand
Government hurried through the Legislature an act authoriz-
ing the issue of two millions sterling of preference shares of
the Bank of New Zealand. The shares are to be a charge on
the revenues of the colony, and the Government guarantees a
minimum interest of 4 per cent per annum. The representa-
tives of the Bank in London say that negotiations have been
going on for several months with regard to this measure, but
that there was no need for haste, as the Bank is solvent. They
admit, however, that the Bank has not got in as much money
during the past six months as was expected, and that de -
positors are withdrawing their deposits. The general public
persists in believing that something must have come to the
knowledge of the Government to induce it to act so precipi-
tately at the very end of the session, and therefore there are
fears of renewed troubles in the colonies. Happily all the
banks of London are now so strong that even a renewal of
crisis in Australasia would not have much effect upon our
market. But tne incident, it is feared, will increase the dis-
credit of all the Australasian banks.

The dividends announced by our joint-stock banks so far
are better than were looked for. It was feared that the rates
of interest and discount had been so low all through the past
i-ix months that the banks generally would be compelled to
reduce their dividends. Three of the principal London joint-
stock banks have now made their announcements. One re-
duces its rate of dividend by 1per cent per annum; two others
maintain the same rate as twelve months ago. Of the two
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great discount companies one maintains the same rate as last / 1894. 1893. Difference. Per Ot
: A Exports. £ £ &

year and the other reduces its dividend by 1 per cent ptr 18,151,880 18,026,019 + 125861  + 0-69
annurm.

The India Council on Wednesday offered for tender 40 . Hggggzg %93%5%8 + 8‘3‘%223 + ?“%%
Ialﬁhf of rupees |nhblltl)§”and tlelegoréa\pgllcsgjansfers and soldd tﬂe 17009'155 18785271  — 876116 —4-66
whole amount—the bills at Is. Qd. 31-82d per rupee and the . 106,883,475 107,777,940  — 894,465 — -83
transfers at Is. Id. par rupee. For the time being there is

very little demand for remittance. The shipments of gold
from Bombay have come to an end, for the moment at all

The exports of foreign and colonial produce since January
1st show the following contrast:

1894, 1893. Difference. Per 01.

H H H H Re-exports. £ £ £
events, and there is very little export of commodities. It is ;7777 4,346,643 4785629 — 438,986 — 9-17
estimated by the best authorities that India has an exportable KAebruhar 295,020 p[33252 — G8L532 —11-83
surplus of wheat of about  million quarters, but, owing to A 57l 3810362 3826'184 _ “45'857 _ ovo4
ices i i iDDi May.... 4,904,108 6,945,220 —2,041,112  —29-38
E)hrgslgr\:\tl prices in Europe, she is not shipping much wheat at May... FP0a108 LSeoTs T+ 403165 + 838
The stock markets are as inactive as ever. There is a some- & Mmonths.... 29,653,899 32,806,667 ~ —3152,768 — 9-61

what better feeling in the American department, owing to the
reassuring statements of President Cleveland, the passage of

The following return shows the position of the Bank of
England, the Bank rate of discount, th6 price of consols, &c.
compared with the last three years:

the Tariff Bill through the Senate and the belief that the gold 1894, 1393, 1892. 1891.
shipments have come to an end. But the market is entirely ulydoJulys July6 o July 6.
in the hands of professional traders, and they are not willing Circulation ... 28400850 27481955 27,219,475 26,520,700
P ; Public deposits. . 10,942,183 5881,295 5553218  4.195883
to do much, as the public is holding altogether aloof from Other deposits... 34,938,104 36,944,322 34,752,833 37,802,408
every department. There is likewise a somewhat better feel- Governmentsecuritie 13,131,328 13,207,044 13155085 13,423,006
ing in the South American department, as the premium on Other securities.......... 21,337,686 23,036,465 28,829,360 30.768,279
: : H Reserve of notes and coin. . 29,300,507 18,713,422 16,383,572 16,989,732
gold at Buenos Ayres is steadily falling, and as the news from  cqi'g bullion, both deparim s 36.901.357 20745877 27153047 27060432
Brazil is more encouraging. But there are grave fears of a Pprop, reserve to liabilities, .p.c.  63% 43716  407-16 40%
i icic i i i i i Bankrate.......ocvnnn per cent. 2 2% 2 2%
renewed _banklng crisis in Australa3|a,_ whlch_ is preventing 101M 98 1536 6016 9696
the public from acting, and there is continued anxiety

28%d. 34%d. 39%d. 45%d.

respecting India. Moreover, the threatened quarrel be- ClearingHouse returns.......... 153,707,000 173,867,000 174,644,000 134334,000
tween China and Japan respecting Corea is deterring  The following shows the imports of cereal produce into the
operators. United Kingdom during the forty-four weeks of the season

Upon the Continent business is nearly as stagnant as here at

compared with previous seasons:
IMPORTS.

home. Money is very abundant, but everybody is afraid to 1893-94. 1892-93. 1891-92. 1890-91.
increase his risks. At home the Scotch coal strike has some- ggﬂg;ts"fwheat-OWf-_g‘;»gggvggg $3.080,116 57,420.675 48.898.523
what depressed British railway stocks. For a considerable Qats 1%%%%%3 1%3%53%9? lzljggigsz 131%33?758
time past investors have been buying those stocks largely, ghans T445°679 3543360 3479130 2686710

i ike it i ludian €orn . 311141637 27.027.142 24.311.064 24.876,516
but owing to the strike it is feared that trade may be checked Cal 16443004 17580'187 16812651 13711805

and that consequently dividends may fall off. The strike
itself is small compared with the great Midland struggle last

Supplies available for consumption (exclusive of stocks on
September 1):

iners’ i itai - 1893-94,  1892-93.  1891-92.  1890-91.
year. But the Miners’ Federation of Great Britain has de- ., owt.54,780,773 53,080,116 57,420,675 48,896,573
cided to increase the levies being now made upon its members Imports of fiour........ 16,448,604 17,580,187 16,812,821 1d,711,800

S0 as to give more ample support to the Scotch miners ; and
the English employers, it is understood, are assisting the

Sales of home-grown. 19,159,780 23,534,679 28,033,466 31,896,482
Total...oovevene . 90,389,162 94,194,982 102,266,762 94.504,805

i I ; ; 1893-94.  1892-93.  1891-92.  1890-91.
Scotch employe_rs. It is likely, therefore, tha_t the strike will Aver, price wheatweeh.24s. id. 26s. od. 29s. 3d. 38a 9d.
last for a long time, and there are fears that it may extend to Average price, season..25s. 7d, 26s. 9d. 34s. la. 34s. 9d.

England. As yet, however, there is very little evidence of
any injurious influence upon trade. Scotch ship-building is

The followinc% shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

reported to be more active than it was at this time last year, Thisweek o Satareek 5 18%%00 2.2 500
i ; i 298000 333000 312,000 302000
and the railway traffic returns prove that the volume of busi 21000 217000 185000 685.000

ness all over the United Kingdom is decidedly larger than it
was twelve months ago, Wages generally are fairly well
maintained, and employment is by no means scarce.

*“ British foreign trade returns for June indicate no improve-
ment, the exports of the month having declined £876,116,

GazlUIli Financial riarH ett-Per Cable.

Thbe daily closing quotations for securities, &c., ad London
pro reported by cable a3 follows for the week ending July 20:

London.

Mon.  Tves. Wed. Thvrt. Iri.
or 4-66 per cent. The imports have increased £2.380,000, O stjver, per oz..... 298 29N, 209 2811, e
7'46 per cent, but the meaning of this is that foreign countries 0Justus,new,2%p 1019'a 10Uile 101%" 1019i6" 10i7le
. - - o .do foraccount..... 101% 1019, 10H_ U 103% 1037,®
are obliged to sgnt_j us immense quantities of goods in I_|eu_ of Fi‘ohrentes (in Parisifr. 00-9%% 01078 0112%01*2  01-a|
gold, to pay their interest obligations, and the expansion in im- 8égé§i%3fp%c?f7i6w . 66% 67% % 6% 66%
ports is really another evidence of the absence of confidence Cle Mil. &St Paul.... 61%  61% ggi 1%4 60%
Foreign countries would not senq us !argerquantities Qf g00dS | Re SHOTe....omn 1359 1330" 133 133% 1%3% 133%
at the present extremely low prices if they were not in great {ousisville & Washyille. 4656 8796 4756 46o0  48% 6%

h gk 1 ITEAE Mioan Central 4s...... b
straits for money to pay their interest and other obligations. NCY. Central & Hndson. 99% 9934 100 100 ' 100 100
For the six months to 30th June exports have declined ™ Yj-akgGrie &Wests 7278 13, = 146 1i% 1d% 14
£894,000, or 0*83 per cent, entirely owing to the extremely Norfolk&Western, pref.

X i Northern Pacific pref... 35 15 15% 14% 14% 14%

small exports to the United States, whose purchases of British gﬁnlns R/an&a . 50% 50% 50% 50% 50% @ 50%

: H il. ead. e 8% 9 9% 9 9 9

_goods in the six months have peen over £5,000,000 less than () ion Pacific Y 11%  11%  11%  10%  10% 1§o//g
in the first half of 1893. Indian purchases of cotton goods Wabash pref..... 5 15% 15 14%  14%  14%A

have been over £3,500,000 larger during the past half-year
than in the first half of 1893, when the long Lancashire
labor trouble occurred, and have been the chief offsetting in-
fluence to the small United States purchases. The imports
of the six months have risen £13,350,000, or 7-46 per cent, due
largely to the immense arrivals of raw cottOD.

The imports since January 1st have been as follows:

©ummerctalaM WtiscclVdnzans Uimrs

" imports and exports for THE Week.—_The following are
the imports at New York for the week ending for dry goods
July 12 and for the week ending for general merchandise
July 13; also totals since the beginning of the first week in
January,

FOREIGN IMPORTS AT NEW YORK.

Imports, 1894. 18g3. Diffepence. ~ Per Of.  por week, 1891. 1892. 1893. 1894,
33,126,470 +5332,143  +16-09
332, Jg DryGoods... $2931.726 $2,279.788 $2,372,945 $1,486,921
é%vé%%g‘é% 1155188 14LY Gentmerdisel 76243410 780231348 5861635 7,308,611
3?8898591% +_22’,S77o74’,81%% 89 sipotal. 59,175,136 $10,303,136  $8,234,580  $8,795,532
869, 2,080,441+ 7-46 pry Goods. A $4.868.970 $66,185,180 $78,712,451 $44,261,065
6 months... 211,031,597 197,681,660 +13,349,937 + 6-75 GCen’lmerdise. 220,771,785 242,027,521 270,987,100 187,297,511

| iiThe exports since January 1st have been as follows :

Total 28 weeks. $290,640,755 $30=»,212,701 $349,699,551 $231,558,576
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_ The imports of dry goods for one week later will be found
in our report of the dry goods trade. ]

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 17 and from January 1to date:

EXPORTS PROM NEW YORK FOR THE WEEK.
1891. 1892. 1893. 1894
Forthe week.. $6,272,595 $6,123,627 $8,234,338 $6,298,365
Prev.reported. 182,979,515 212,282,214 184,948,846 193,780,961

Total 28 weeks. *189.252,110 $218,405.841 $193,183,184 $200,079,326

;EThe following table shows the exports and imports of specie
At the port of New York for the week ending July 14 and since
January 1,1894, and for the corresponding periods in 1893
and 1892:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .
Week. SinceJan.l. Week.  SinceJan. 1
itai $14,588,800 $1,685,644
E::r?éeB...mam 15,357,999 $48,250 6,227,096
Qe s w009 BEENS L, Tgseed
oo e R Qe
South America. ' , ,
All other countries.- 851,785 4,719 84,3
$650.169 $70,447,843 $77,076 $10,742,291
¥8{2I %ggg . 2, ,676,475 968,415 8,067,403
Total 1892......... 1,092,950 45,805,863 26,469 6,307,520
. Exports. Imports.
silver. Week.  SinceJan.l.  Week. SinceJan.l.
itai 460,600 $17,499,451 $135 $9,903
Great Britain.......... s 2%&)88 2100 922&1}
Germany ) ) )
i 6,500 126,816 6,220 288,750
WSt dndies 37835 11052  153.672
1,900 689,856 23,846 287,642
36,411 11 27,620
$469,000 $18,730,469 $43,364 $870,037
;8{2} %334 941,091 16,671,214 38,123 2,168,937
Total 1892.. 146,758 12,291,790 71,306 1,189,608

Of the above imports for the week in 1894 $13,614 were
American gold coin and $188 American silver coin. Of the
exports during the same time $600,000 were American gold
coin.

New York City Bank Statement for the week ending
July 14, 1894. We omit two ciphers (00) in all cases.

(00%%’r\ln§tst'ed.) Capital Surplus Loans, Specie. Legais. Deposits.
wiir of New York. 2.000. 0 2,060,9 H,5@230.0 5.5%0.0 18,%70,
R/I anhattan Co 2.050.0 1,931,3° 12.828.0 2.%0.0 3.597.0 15,879,{
Merchants’.... ... 2.000. 07'1,018,29,870,61,609,6 3.639.3 13,287,i
Mechanics 2.000. 0 2121,37'10,56332:0 2.304.0 10,637,(
America 3.000: 0 22495 19'3658%2.0 6.713.7 23,844,1
henix 1.000. 04659 4,458,0 90.0 1.896.0 5.608.
drit 1.000. 02,8051 Zl,lzmgzw.s 5540.0 29.588.7
esierss 7600 _ 1856 23841 3833 2718 24281
Chemical....——"" 300.0 7,2332 26,601,0 6.644.0 9.351.4 352750
Merchants”Exch’ge  600.0 161,8 3,714,6 %6 799.6 4.514.0
Gallatin National... 1.000. 0'1,592/26.335,8L. 2.077.8 71113
Butohers’&Drov’rs' 300.0 2736 1,601,2 132.3 477.8 1.754.6
Mechanics’& Trad’s 4000  410/4 20300 370.0 755.0 2.605.0
Greenwich........... 2000 1681 11588 136.0 1981 1.139.1
;Leather Manufacrs 600.0 5460 2960,3 541.0 619.7 2.946.0
iSeventh National... 300.0 120,0 1,652,3 269.6 2946 1.966.2
A A L P T S
merican Exoh’ge.. 5.000. ,291, § A 131, .317.

5.000. 0 36603 22781480 6.421.8 22.916.4

1.000. 0 1601.35,764,21.0332 10354 59497

1.000. 0 113697.896.6.554.5 1.549.0 8:697.2

4227 470,87 20229 586.2 10424 3.427.1

15000 9698 116881 2.084.5 3.397.4 15,0283

4500 9580 51043 1.131.6 2.023.4 6.791:3

20000 3182 22042 2204 767.7  3.444.0

7CU0 6424 53532 10472 1.167.0 6.177.8

1.000. 0 '1,911,0 16,3?16%98.6 5.565.0 23.675.7

500.0 3458" 2,664,0 307 6061 3.127.0

6000 4283 27719 631.6 5425 3.497.8

500.0 2860 19086 589.6 933.2 2.939.0

(o8 B SHd e (85 i

Shoe & Leather.. .000. . 1265, . .048. .242.
Com E xchange'. 1.000. 0 1,247.26894,91.6252 2.641.0 9.761.0
Continental. 10000 2409 48870 11429 20356 75808
BT rs 12000 s&E33 233080 43108 82860 208000
ers .200. .692, , -349. .286. ,000,
Ll 2000, 903120423250 4920 S0 faes
iver......... X X 062, . . .045.
fonrth Naiohal... 32000 1,9957 212373 47259 27601 248659
Central Nationa 2.000. 0559,0 8.4450  451.0 6.999:0 14:148.0
Second National 300.0 566,0 3,866,0 921.0 2.390.0 6.490.0
Ninth National... 7600 3822 38592 790.7 _906.9 4.841.1
first National.... 500.0 7,2436 24,6715 3.022.6 3.770.8 24.454.7
"Third National---—- - 1.000. 0206,0 80516 1,706.8 1.589.0 10.137.8
N.Y.Nat. Exchange 300.0 1330 13641 106.5 2472 1.304.7
BOWery....... — 2500 5516 26120 453.0 500.0 3.048.0
gew York County.. 2000 55477 28381 862.0 4311 3.7219

eI ATOnCat: 7500 3024 53379 5743 10649 30357
Chase National. 500.0 1,1356 1370213 4.788.7 1717.7 18.512.9
«Eifth Avenue 1000 10295 589856 8911 1.171.0 6.851.3
«German Exchal 200.0 '6041 2.653.4 2485 6675 3.081.3
Germania 2000 6025 2.883.6 4705 4489 3.628.9
United St 500.0 5199 52901 1.247.8 649.6 6,587,5
Lincoin... 8000 5164 52933 1.567.3 1.285.0 7.170.9
Garfield.. ... 2000 628, 39198 840.1 6285 5.0748
fifth Nat 20000 3163 179877 2251 _ 306.8 2.004.0
Bank of t »00,0 719,2 4,820,0 7757 1,624,3 6.682.0
West Si 2000 2945 23310 247.0 732.0 2.845.0
Seaboard 500.0 2401 42990 9820 8950 55480
‘Sixth Nationai........ 2000 3434 16640 279.0 4250 1.736.0
«Western Nationali., 2.100.0 190,7 11,117,9 1.901.0 1.089.1 11.760.0
first Nat., Rrklvn 300.0 8633 448800 1.184.0 ~538.0 5.105.0
Southern National.. 500 6834 21027 1524 6940 21587
Nat. Union Bank.... 120000 259.8 74110 1.092.0 1.391.7 84564
Mberty Nat. Bank..  500. 81,6 1,396,6 256.5 4924 16834

Total... 617622J 72,1*5,8 482,730,2 90,835,011304875 589,524,5
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New York City, Boston and Philadelphia Banks :

Capital & . . . .
Surplus. Loans. Specie. Legal». Deposits,t Oirc’Vn Clearings.

Banks.

N.Yaork.*

*Tune16,... 131.%27.1 465%33,6 99,8$89,6 119?079 570.%83.7 9.8%3.0 443.%83.9
“23.... 131.727.1 468.283.4 98,462,9 1213016 573.636.5 9,739,6 428.335.6
“ 30... 131.727.1 470.044.1 92,486,4 1256514 573.337.8 9.688.0 414.364.7

July 7.... 133.768.5 483.753.5 91.223.0 1280613 588,698,3 103347 468.561.9

B“ térﬁl';‘ 133.768.5 482.730.2 90.835.0 1304875 589.524.5 101188 448.776.7
oston.

June 30 ... 69.351.8 174.140.0 11.208.0 10.185.0 170.326.0 7.225.0 71.133.3

July 7... 69.351.8 174.395.0 10.856.0 10,0u3,0 174.017.0 7.191.0 84.477.3

PL'I 1i 69.351.8 173.620.0 11.010.0 10.186.0 171.909.0 7.207.0 83.832.8

ila.

June 30__ 35.810.3 106.024.0 38,696.0 116.290.0 4.840.0 53.535.8

July 77— 35.810.3 107.700.0 37.878.0 116.626.0 5.045.0 652420
“7 14777 35.810.3 108.868.0 37.984.0 123,669,0 5.121.0 58 438,3
* We omit two ciphers in all these figurgs, t Including for Boston and “"is

delphia the item “ due to other banks.”

—The Atchison Protective Reorganization Committee, of
which the Hon. Theodore W. Myers is chairman, propose that
the stockholders and second mortgage bondholders co-operate
with each other for the preservation of the equities of which
they are joint owners, and to avoid the issue of a large amount
of new securities. The committee has taken steps to ascer-
tain the exact financial condition of the company and propose
in carrying out their plan to obtain the be3testimate possiole
of the net earnings of the system under varying conditions.
The plan of the com m ittee is stated at length in our advertis-
ing columns.

—Messrs. H. Amy & Co. invite the attention of investors to
the first mortgage 7 per cent gold bonds of the San Juan
Smelting & Mining Company. he business of the company
is that of smelting exclusively. Over $1,000,000 have been
spent upon the property, which is situated at Durango, one
of the most important sme!tln&pomts in Colorado. Further
particulars will” be found in the advertisement in another
column and in the circular of Messrs. H. Amy & Co. The
bonds are offered at par and interest.

—Southern railway securities are reported as quite active
this week. Mr. F. J. Lisman, No. 80 Broad Street, quotes the
preferred stock 34 bid, offe_red at against 32"@3'2% last
week. The new bonds, with all coupons attached, close at
78@78)", and have sold as high as 79, asainst 75"@76 last
week. ~ Mr. Lisman says that probably 6,000 shares of stock
and $300,000 bonds have changed hands during the week.

~ —Messrs. Emerson McMillin & Co., 40 Wall Street, have
issued a small pamphlet giving some reasons why gas securi-
ties are safe investments. The investments in gas properties in
the United States represented by stocks and bonds aggregate
some $400,000,000. Of this large total it is said there were not
to exceed half a dozen plants, with aggregate capital invest-
ment of less than $500,000, placed in receivers’ hands.

—The American Express Company are issuing travelers’
checks which can be obtained at any of their offices. These
checks are issued for fixed amounts of $10, $20, $50 and $100,
with the equivalent printed on the check in the money of the

principal European countries. The compan%/ have issued a
pamphlet showing the advantages of these checks.
—The attention of investors is invited to several issues of

first mortgage railroad bonds offered for sale by Messrs. Kid-
der, Peabody & Co., Boston. See advertisement.

—Messrs. Lee, Higginson & Co., Boston, offer in another
column, an attractive list of bonds, railroad and municipal
issues.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co. :

Shares.
10 Real Estate Exchange &
Auction Room, Lim....

By Messrs. Adrian H. Muller & Son :
Shares.
10 BRroadway &7th Avenue

R. CO .. oovcereererrrsriern 184
25 United States Mort. Co..165
20 Third Avenue RR. C0...1813s

7 Baiti. (Md.) Dry Dock
CO.cvvevve wvvniienn ... $2 per sh.

100 The Log Mountain Coal,
Coke & Timber C0.$1,100 lot
5 Central Trust Co........ 1005

Shares.
232 Chatham Nat. Bank....... 364

71% 1 Mem. N. Y. Produce Ex. $480

10 Empire Citv Eire Ins.Co. 66*a

10 Merchants”’ Ex. Nat. B k.lie k

13 Merchants’ Nat. Bank..135

4 Corn Exchange Bank...289

4 Bank of North America. 156

6 Central National Bank..122

10 Lawyers’ Title Ins. Co.
EX-AIV.) e -.135

5 United States Trust Co..845 .

Satx&tufl atxd SitxaticialL

Spencer T rask St Co.,

BANKERS,

10 WALL STREET, NEW YORK.

State and James Streets, Albany.
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and
Railroad Bonds. Correspondence invited.

Samuel D. Davis

BANKERS,
NO. 40 WALL ST., NEW YORK.
Chas. B. Van Nostrand.

& Co.,

Samuel D. Dauvis.
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DIVIDENOS.

Name of Company. Per When Books Closed.
dent. Payable. (Day8inclusive.)
Railroads.
Boston & Maine com. (quar.).... 1% Aug. 15 July 21 to July 24
Bur. cedar Rapids & Northern.. | ® Aug. 1July 19 to July 31
. 1% On dem.
Ilinois Central.......cccceivinnne, 2® Sept. 1 Aug. 10 to Sept. 2
Mahoning Coal, common.. 3 Aug. 1July 24 to Aug. 1
StateTrUSt Companies. 3 A
................................................... ug, July 22 to Aug. 1
Banks. ¢ y g
German-American.......... 3 Aug. 1July 26 to Aug. 1
Hudson River... .3 Aug. 1July 20 to Aug. 2
Pacific (quar.).......n. Aug. 1July 18 to July 31
Fire Insurance.
Home.... 5 On dem
5 Aug IS
€ Aug. 1
On dem. -—--------- to -

Miscellaneous.

w .
Williamsburg City (Brooklyn).. 10
s
gennsylvania Coal (quar.)..........

u

Aug. 1July 21 to Aug. 1

2 Aug. 15 Au%. 2 to AuE. 15

1 ® July 23July |15 to July 23
WALL STREET. FRIDAY, JULY 30, 1894—5 P. M.

The Money Market and Financial Situation.—Business
for the week has been dull. The opening carried hopes of a
better condition soon, as disturbances in the West had largely
subsided and a speedy adoption of th” tariff bill looked quite
possible.

On Monday the market was strong and prices generally
higher; the transactions were reported to be larger than on
any single day for more than a month. But as the week
advanced news from Washington that the conference com-
mittee could not agree upon the tariff and that there was
the possibility of a deadlock, had a discouraging effect, as
there is little hope of a revival of businessin either commer-
cial or financial circles until the tariff question is settled in
some way.

The railroads have had a very hat 1 .ime, first with the
long coal strike and then with the boycott male under the
Debs orders, and their earnings have suffered greatly. No
surprise need be felt ii the June and July earnings make a
very poor exhibit, but the best that can be said is that these
losses are from temporary causes, and that they cannot affect
the ultimate prosperity of the roads.

The open market rate for call loans during the week on
stock and bond collaterals has been 1 per cent, all the busi-

ness being at that figure. To-day rates on call were 1 per cent.
Prime commercial paper is quoted at 3to 8% per cent.

The Bank of England _Weekp/ statement on Thursday
showed an increase in bullion of £8,£51 and the percentage
of reserve to liabilities was 66*06, against 65*91 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 11,625,000 francs in gold and
1,050,000 francs in silver.

The New York City Clearing-E ouse banks in their statement
of July 14 showed an increase m the reserve held of $2,038,200
and a surflus over the required reserve of $73,941,375, against

Iman’s Palace Car (quar.)....
W’msburg Gas of B'tlyn, (gaar).

$72,134,725 the previous week.
1894, Differen’sfrom 1893. 1892.
July 14. Prev. week. July 15. July 16.

Capital 61,6%2,700 60,422,700 60.372.700
Surplus........ 72.145'800 71,594.800 68.260.700
Loans &disc’nts. 482,730,200 Dee.1,023,300 413,499,800 482,436,000
Circulation....... 10.118.800 Dec. 215,900 1896, 5,556,500
Net deposits...... 589.524.500 Inc. 926,200 394.174.,000 523,862.600
SPECi€. i 130.487.500 Inc .2,426,200 ~62.263.900 90.099.600

90,835,000 Deo. 388,000 32.005.500 61,073,200

Reserve held....... 221.322.500 Inc .2,038,200 94,274,400
Legal reserve..._. 147,381,125 Inc. 231,550 98'543'500 %géj%%jggg

Surplus reserve 73,941,375 Inc. 1,806,650 Df.4269,100 20,207,150

Foreign Exchange.—The_light demand for foreign bills
early in'the week was readily “supplied by bankers’ “drafts,
and prices were about steady. ore inquiry has since been
noticeable, and asthe supply of commercial bills continues
limited, quotations have advanced and gold is going out as a
consequence. There has been some talk of moderate selling
H securities for London account. Shipments of gold for the
«tfeek amount to $3,300,000, including $2,500,000 to-morrow.

_To-day’s actual rates of exchange were as follows: Bankers’
sixty days sterllg&, 487%@4 87%; demand, 4 88%@4 88 %:;
cables, 4'88%@4 88%, Iz

Posted rates of leading bankers are as follows :

July 20. Sixty Days. Demand.
rime bankers’ sterling bills on London.. 9
rime commerma? g Z‘ Séty/;’%ﬁ §§* 489
Eocug\en&ary %]gmm_"er)mal 4 86 ®4 86%
aris bapkers (francs 5 17%®5 1678
Amsterdam (SgUligerS) hant-Ars__ £0318040% " ° 4035040718
Frankfort or Bremen(reichmarks)b’nVers  953g®95% 95%®9578

THE CHRONICLE."
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buyin/g
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank $1*25 premium; commer-
cial 50c. premium ; Chicago, 10c. per $1,000 premium; St.
Louis, 50c. per $1,000 discount.

United States Bonds.—Government bonds were more Jin
demand early in the week and were readily taken at advanced
prices. Insurance companiesare reported to be buyers as well
as investors of trust funds. Sales have been made on the

Board of coupon 5s at 118%, 119 and 119%; registered 5s at
Ul—éMl,l%)/upon 4s at 114% and 114%, and registered 4s at 114
an .

Closing quotations to-day are as follows :

Interest July
Periods 14.

~Mch.* 96 * 95 * 96 *9g *96 = gg
~Jan. 11355 *11358 114% *114 *114 *11d
. 11358 *113% *114  *114% *114  114%
118*
*1193*

July July July Jul
16. l?.y 18.y 19.y Jzu(;y

L *x1T% *117'® 118%
- 118 119 119%

*101 *101 *101 *1
*104
*107
*109
*112

*109
*112

morningboard; no 11 * <rv made.

cocoa
RoRoRoRo

. *112
*Thlsis the price bid atth

United States Sub-Treasury.—The followingtable shows
receipts and payments at the Sub-Treasury.

P avments Balances.
y ’ Coin. Coin Cert’s. Currency.
$
July 14 2,342 646 3,522,106 80,6%8,088 1,537,742 52 9?5 146
P~ 16 3,035053 3,036,979 80,501,395 1,813,574 52'834090
17 3,205,286  4.030.449 80,520,091 1,717,316 52'086'441
“ 18 2,843,07 1,922,871 79,796,032 1,889,047 53'558'068
19 4,055,123  3.046.449 78,473,500 2,215,229 55'563'092
20 3,265,453 3,148,052 76,974,694 2.138.661 57256768
Total 18,746,631 18,746,906

Sovereigns... Pine silver bars.. —62% ® — 631®

Napoleons 39 Five francs....... —90 ® —95

X Reic S Mexican dollars.. —50%® — 52

25 Pesetas....... 49 Do uncom’cial.. ----— ® —

Span. Denbloons.15 55 ®15 75  peryyian sols......— SOE® — 52
ex. Doubloons.15 55 ®15 75  Englishsilver 480 ® 490

Pine gold bars....  par @%prem. US. trade dolfars —55 ® — 65

State and Railroad Bonds.—The light sales of State bonds
have _included $10,00 North Carolina at 125; $3,500
Louisiana con. 4s new at 95 and 96 ; $5,000 Tennessee redemp,
4%s at 106; $5,000 Tennessee settlement 3s at 79 and $55,000
Virginia funded debt 2-3s of 1991 at 58% and 58%. ]

Railroad bonds have been more active, ahd for a few days it
looked like an advance in several issues, among which were
Richmond Terminal 5s and 6s, Northern Pacifies, Union Paci-
fies, Atchisons and Phila. & Readings, but afterward the
tone of firmness gave way to an easier Teeling. To-day there
was a large movement in Atchison bonds at declmmg prices.
The 1st 45 sold to the extent of $317,000, closing at 73%, and
of _the_2nds, class “A,” $377,000 were sold, the last price
being 73%; part of the selling seemed to be for forelﬂn
account. It 'is plain that thé prices of many of the
bonds in default depend from week to week on_the
varying phases of the ‘several reorganization plans, while it
may be said as a general rule that bonds are kept down by
the recent small earnings on their respective roads. The
Richmond Terminal bonds are dealt in freelx at steady prices,
on the praspect of an early completion of the reorganization
of the old R. T. Company.

Railroad and_Miscellaneous Stocks.—The firmer tone
and greater activity which prevailed on the Stock Exchange
Monday, and to some extent on Tuesday, has given way to
apathyand consequent dulness.  Industfials are still promi-
nent and the trading in them has amounted on some days to
fully two-thirds of the whole business. Am. Sugar has fluctu-
ated as usual but held up remarkably well under the circum-
stances, closing at 101%, against 99 last week; and it is gen-
erally believed that the company will be able to earn divi-
dends whether refined sugar has special protection or not.
Chicago Gas has declined upon t_hecqrantl_ng of achartertoa
new company by the Chicago City Council, and closes at 75%
aglalnst 76%. Distilling & C. F. weakened under changes
talked of in conference committee as to whiskey and reported
heavy inside selling of the stock. It closesat 19%, against
22% last week. Railroad stocks have remained fairly steady
without much variation from former quotations. It
is_ thought that losses of Western roads by the strike
will prove to be less in most cases than was expected, and the
loss of earnings, however Iarfge for the few weeks, was a tem-
porary matter, and quite different from any difficulty reach-
ing into the distant future. The heaviest trading has been in
St. Paul, which closes at 59%, against 69 last week; C. B. &
Q. closes at 75%, against 75; Atchison at 3%, against 5%;
R&ading at 17%, against and Pullman at 159, against?
158%. Among the “unlisted” not mentioned above, American
Tobacco closes at 86. L. I. Traction at 14% and U. S. Leather
has come into notice, closing at 10 for common *>nd 57 for the
preferred. *
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 2», and since JAN. 1,

Saturday.
July 14.

5% 5%
*%
*71
*6413 65*
*49 - 49%
10834 10»34
*166s 1733
*140 142
75 7538

59% 60%
*119  119%
1056a 10559
*140 143

67% 67%

36% 36%

116
36%
85
15%

66
129% 130
160% 164
*2734
ws
*11
*7
*51
*100
8996
g3

*15%
*65%
130

*86%

45% 46%
7 7
*21

24
*1% 5
*115 116
*9 95
5%

7
13
9
55
104

90%

934

33
16%
68%

130

88

159% 161
18% 18%
22 22%

*36% 38

*33 37
84% 84%

THE CHRONICLE,

HIGHEST AND LOWEST PRICES.

Mondag,
July 16.

534
*%
72 72
66 66
*48% 4934
*105  106%
1b% 17

140 142
75% ~ 765¢

5%

59% 60%
119 119
10534 105%

140 143

67% 68%

36% 36%
'114 117
*35 37

* 85
*1534 15%
*60

130 131
163% Ib4%

27 27
7

55

104
90%
934

100
90%
934

33 33
*15% 16%
6734 6734
130 130%
4634 4673%

7
2334 25

*10,

5
116
96%

Tuesda
July ly

9 9
My e
72% 73%
65% 65%
49  49%
106% 106%
16% 16%

140 142
75% 76%

60  60%
118% 119%
105 105
140 143

67% 683s

36% 36%
113 116

36% 37
*15  15%

60 60
130% 130%
163% 164

7 7
*13 15

[Vor.

1

LIX.

894.

Range for year 1894.

*13%
26%
*18

*|

97%
*13%
*

60
*25

*14%

182% 182%

1534
1434
40

*1934

1534
14%
40%

20%

*3

*22%
*g7
101
17%
*80%
*4
*34
69
11%
*3%

*|

12%
17%

5
8
26
95
101
18
9%
4%
35

75
11%
432

6%

1434 14%

10%
42%
4

26%
*69
99%
91%
x85%
*100
76%
*6

10%
42%
4

27%
70%
102
94%
87

*3%
*7
22%

10%
3%
6%
14%
1034
43%
3%
26% 27
*69  70%
9934101%
94 b 95
86%
101% 102
7%% 76

3%

*24
125
2034
37
3834
84%
3

*11
*14%
*84
159%
18%
2134
37%
*34
84%

*23

36%
37%
84%
3
*11
*14%
*84
15834
18%
21
36%
33
84%

6
125 126%
18% 20%

37
38%
85
3%
13
15%
159
la%

21%
36%
3

3
85

0O, #Thesearebid and asked: no sale made.
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10Id certificates.

12d assessment paid.

Satlﬁs of
e
V\Iﬁdlnlesldgay Tfruyrsfé"y‘ FJI|d ay, STOCKS. S\?rleffel(s’ Lowest.
Active RR, Stocks
i%) ?%g 4% 3% 4% Atchison Topeka & Santa Fe 11,495 3% July 20
q 7 Atlantic &Pacf ..................... %Jan
*2% 73% 72 72 * % Baltrmore & Ohio, 1,100 67
*65% 65% *65 66 x63% 63% Canadran Pacific.. 310 62% June 11
*48% 49% *48% 49% 49 49 Canada Southern.. 350 47 Jan.
106% 106% 10634 106% 107% 107% Central of New Jersey 701 104 May 31
Y O O T 204 M
icago on ..... .
b b b b icago Burlington uincy . b .
75% 76% 7534 75% 75% 76_ Chi Burl &Q 33,310 73% Jan
Chlcago & Eastern Illinois.. g% Jl\}ljar\]ye 23

59% 60 59  59% 58% 59% Chrc%go Milwaukee & St. pPaul 45, 680 54% Jan.

19 119% 118 118 *118 119 pref. 6 116 Jan.
ool M0 (G g acs, onegpanonmwesed 1228 g7, Y

' b .

67% 67% 6734 67% 67% 67% Chicago Rock Island &chrfrc 9,500 61% Jan.

36% 36% 1\?10:33% 1%2% liﬁ% 316;/5(; Chrcago St.Paul Minn. £0m. 2,225 18530 Jgﬂ.
113 116 (] .

37% 37% (] o (] eve incin. Chic. t .

*36% 37% 37 37% ClI C Chic. &S pL 905 31 Jan. 10
*75 85 85 85 Do EL 20 780 Jan 1
18 18% 16% 16% 17 17  Columbus Hocking Val. T0| 230 15%July 11

60 60 *60 66 *60 66 110 57% May 23
130% 130% 130% 130% *130 130% Delaware &Hudson.. 2,172 126% July
163%163% 163 164 163 163% Delaware Lackawanna*West 5,752 168 May 21

D &Rio G d 9% June
.................... enver io Grande............ b

26% 26% 26% 26% 7 27 450 24 June 22

7 7 6% 6% *6% 7%E.T. Va &Ga.,cert. 3dass")tpd 960 H% Jan. 19
*12% 14 *13 14  *12% 14 Do Istpref. cert. 3d ass’t pd. 100 11%June 23

9 9 *9 934  *8% 9% Do 2d pref., cert. 3d ass’t pd. 650 4% Mar. 2

*51 55 x ... 53" Evansville & Terre Haute 200 51 July 17
*100 104 '100 104 *99 102 Great Northern, pref 100 Jan.
*90 91 90% 91  *90 91 Illinois Central 817 89 July

i 2 ;40/ 3%] *;3 3%% Iowaocentral %%0 25 J]gpr

*31% 35 (] (] 0 (]
*15% 16% *15% 16% *15% 16% Lake Erie & Western............. 13% Jan. 12
*65% 68% *65% 67% *65% 67% Do ref. 20 63 Jan
130% 130% () (] () o Lake Shore ic outhern ) 0 .
000 10 1 1o Lok Mharanin soufirs 2908 e,
* o ong Islan
4?56% gg% 45% 45% 45% 45% LOU?SVI”e & Nashvill 8,523 40% Jan 12
8 734 1%  *7 7% Louisv. New Alb. & Chicago. 410 6 June
24% 26% 5 26% 25% 26% Do pref. 1,520 19 July
*10 5 *1% 5 *10 Louisville St. Louis & Texas. 1% Feb.
116 116% 115% H6% 115% 116% Manhattan Elevated, consol.. ~ 2,090 113 May 23
*93  96% 94 94 *93 95 Michigan Central................ 16 95 June 29

4% 4% *4 *4% 5 Minneapolis&St. L. tr.rects 1,580 4 July 14
*15 16 16 15% 15% Do pref..tr. rects. 1,700 15% July 20
*13% 14 13% 13% *12% 13% Missouri Kansas & Texas 500 120 June 23
*20% 21% 20% 21% 21% 21% Do pref. ,060 18% June 25

26% 2734 *21g %(7) *%58% 2263% Mrks)slourrPacrfrc g
*18 20 Mobile & .

.................... Nashy.Chattanooga& St.Louis 20 700 Jan. 19

97% 98 97% 97% 97% 98 New York Central €Hudson. 4,322 95% May 24
*12% 14% *12% 14% *12% 14% New York Chicago & St. Louis 13% May 22

60 68 *60 68 *60 68 Do 1st f 64 May 21
* stpre
%5 289 *24  28% *25  28% Do 2d pref. 26 July 12

1434 1434 13% 14  *13% 13% New YDorkLake Erie &Westfn 1,028 %é.o;o 'Jvlllglf %?

0
tl4 14% New York & New E ., tr. Fr)ects 910 [|I3% May 19
180 180 177 183 177 183 New YorkNewHaven&Hart. 74 80 July 1
.................... New York & Northern, pref.. 5% May 24
15  15% 14% 15% 14% 14%|New York Ontario & Western 982 14 June 25
}14(1)% i4%//o *ﬁ?A %411% H% zilell% New YorkSusq &West., nevr% 18(7) ?1’2% ﬂ/‘l’% 1
j /0 re

4% A{% 4% 4% *1@ 13 Norfolk &W estern........... pf 428 14710/ JJL;:]y 1
*19%......... 0 20 re o

4 4 *3% 4 *3% ort ern acific....vvrnenn, o June

14% 14% 13% 1414 re , 0
*20 0 *20 40 20 Ohio Southern P
*12 20 *12 20 12 12 Oregon R’y & Navigation Co. 30 10 June 20

5 5 *4% 6 *4% 6 OregonSh.Line &Utah North 100 4% Jan. 2

*20% 334 *2% 3% *2% 3% Peoria Decatur & Evansville. 150 3 June 23

17% 17% 17% 17~ 16% 17% Philadelphia & Reading......... 15,540 14% May 2
*10% 11 *411(1) %% *j.g% }1% PlttsbBrg Cinn. Chic. & St. L 3% igij]uIy %g
*42 42% pre u y

12% 12% 12% 12% 11% 12% R.&W.P.Ter. tr.r.4thasst. pd 23,400 12 Jan. 15

17% 17% 8 *17 18 Do ref. tr.rects. 1,080 i%A’ESE' Z

pre

*3% 4% 4% St. Lours Southwestern. 4 Jan. 4
237 28" pre 25% 340" 18
*85 95 pref 88 Jan. 8
102%105 t. Paul Minn. anitoba.. .

lOé 10% *lfl 104 St P I M &M b 200 100 Jan 6

18 18% 1 18% 7% ~18 Southern Pacific Co . 1,600 7% July 10

8% 8% 8% 8% 8% 8% Texas & Pacific 1,100 Jan. 2

4 4 4 4% *4 4% Toledo Ann Arbor & N. 100 3% July 10
*34 35 *34 35 *34 35 Toledo & Ohio Central............ 34% July 2
'69 75 *69 75 *69 75 Do pref 45 75 Jan.

10% 10% 10 10 10  10% Union PacifiC.....cccccovninnns. 3,2ti3 9 June 25

*3% 4 *3% 4 *3% Union Pacific Denver & Gulf. 3% June 27

6% 6% *6 6% *6 6% Wabash ...................................... 300 5% July 10

14% 14% 14 14% 14 pref 1,722 12%Jan 2

10% 10% 10 10% 10% 0% Wheelrng & Lake Erie......... ¢ %%g(s) 4?% B\ﬁall)); %g

42% 43% 41% 42% 42% 43% Do re )

*30/3 431 ’ 3% 3% 3% 3% Wisconsin Central Comppany 743 3% July 20

Miscellaneous Stocks.
*26% 27% 27 27 *26% 27% Amerrcan Cotton Oil Co.... 1,390 26% Mar.

69% 69% *68% 69% 70 56 63 Jan.

99% 102% 10L%103 101  102% Amerlcan Sugar Refinin Co 264,404 75% Feb.

94% 94% 94% 95 94% 949 9 g ref.1 §/° Jan

0 0 0 0 0 , .

86 8614 86 86% 85% 86 Amerrcan Tobacco Co............ 3P,885 %gA:Jan.
102 02 *101 102 101 102 Do pre ef. 204 91% Feb. 16

74% “75% 74% T75% 74%  75% Chicago Gas Co., trust reo’ts.. 63,401 58% Jan.

*6 7 *6 7 7% 7% Colorado Coal & Iron Devel.. 100 _5 June26
*23 26  *23% 26  *23% 26 Colorado Fuel &lron......... 21 Jan. 3
124%125 124 125% 125 125 Consolidated Gas Company.. 2,600 122% Jan. 29

19 20 19% 20% 19% 21% Distilling & Cattle Feedlng Co 114,345 18% July 17

36% 36% 36% 36% *35% 36% General Iectrrc C 375 30%Jan. 3
B E G o g G B

0 (] (] (] (] X

3 3 *2% 3% 2% 2% North Amerrcan [oFc Jo 253 2% June 25
*11 13 12 12% *12 14 Oregon Improvement Co . 55 11% July 7

15% 15% *14% 16 aCIQf .................... 170 13% May 15
*84 ..., *83%......... 84% 84% Plpe Llne Certrflcates 6,000 Jan. 15
158 158% 158% i58% 158% 159 Pullman Palace Car Company 2,197 152 July 9

Silver Bullion Certificates........coooconiens 4 Apr. 26

18% 18% 18% 18% 18% 18% TenneDssee Coal & Iron.........b... 1,750 %42122 J\Aag g

21 21% 21% 22 21% 21% United States Cordage Co.. 5,130 15% May 19
35% 35% 35% 36% *35% 37% Do ref. 343 33 May 18

0,
*34 6 w4 36 35 35 iluited States Rubber Co....... 75 330/0 May 22

84% 85% 85% 85% 84% 85% Western Union Telegraph___ 8,294 80% .Tan. 3

Highest.

16 Mar.
1% Mar.
81% Apr.
73% Jan.
52% Mar.
117% Mar.
20% Apr,
142" July
84% Mar.
Feb.

97 Jan.
65% Apr.
123% Mar.
110% June
145 Apr.
72% Apr.
41% Apr.

RN

NOR OO ~INF R OO~ ~IO~1 W0 00~ g1~I00

PNRR R l—\ml—‘l—‘l—‘

N

N
(ST TR

11% Apr.
39% Apr.
17% Mar. 3
70 Mar. 31
133% June 20
100 Jan. 2
52% Mar. 31
.22
6
2
26

6% Mar.
23% Mar.

30 Mar.
10% Apr.
5% Mar.
23% Mar.
15% Apr.
53 Apr.
12% July
18 % Apr.
15 Feb.

=
wn
ocowwwul

W

-

5% Apr.

= NN

w
ORNOWUTRUIOWUITT PO O~ RO~

N W

32% Mar 3
109% May
97% May
94% Apr.
105 June2
80 June2
13% Apr.
27% Apr.
140 Apr. 2%
45% Mar. 8
42% Apr. 30
88% Apr. 30
5% Mar. l%

b#mwr\)mhwo NNOYOO

3 Apr.
87% Mar
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B r Share Prices —not Per Centum Prices. Sales :
Active Stocks, S wrd Mond Tuesda W d J Thursd Erid \% thke Range of sales in 1894.
f Indicates unlisted. aturda onday, ues eanesday, ursaay, riaa eek, .
July 11 July 16. July l‘y July 18y July 19. July %/0. Shares. Lowest Highest
AL gRf Cotoragh S pe S s, Sy, she 4 o6 Ag g T g 15270 iy 20 e
tlantic ao () (] (] (] () (] .
Baltimore &Ohio Balt 100 *69% *70 *70 *70 72 *70 72 67%Jan 4 81 Apr. 9
1st f d *125 125 Jan 17 129 Apr. 19
stpreferre .
2d ppreferred “ 110 *109 *113 115 Y 16 *115 108 Jan. 31 119 May 12
Baltimore Trao™n.(Phil.). 25 3% 3% 13% 13% 13% 14 13% 14 13% 13% 13% 13% 3, 110 13% June 30 17% Apr. 9
Boston &AIbany(Boston 1100 ° 206 206 206 206% 206% 206% 206 206% *206 207 122 198 July 2212 Apr. 30
Boston & Lowell 100 190 190 *190 *190 *190 191 191 *191 192 1827 Jan, 10 191 July 19
Boston & Maine 100 146 146 ,146 146 146% 147 *146% 147% 149% 148 148 126 Jan. 15 150 Apr. 17
Central of Mass.  “ 100 11 11%,*10% 11 *109 10% 10% *10 11 10% July 19 14% Mar. 10
Preferred 100 47 47 46% 46% 47 *40 46 46 Jan. 3 Mar. U
Chic.Bur.&Qui 100 75 75% 75% 76% 75% 76% 75% 76% 75% 75% 75% 75% 11,076 73% Jan. 3 84% Mar. 21
CMc. Mil. & St. P (Ph|| .100 59% 60% 59% 60% 60 60% 59% 60 59% 59% 58% 59% 10,605 54% Jan. 3 65% Apr. 6
CMe. &W. Mich. (Boston).100 *10 *10 - 50 *10 50 *10 *10 15 10 June 7 25% Mar. 13
e - O TR SR U S 0 15
Fitchbur 70 70 69% 70 70 70 70 70 70 70 70 70 185 66%June 1 81 Feh. 7
Hunt. &gr Top. (Phlla) x31% 31% 31% 33% 422 29% Apr. 25 35 Jan. 10
Preferred 52 2 52 52 *51% 52 *49% 50% *50 70 47 May 7 52 July 11
LeMgh Valley “ 50 37% 37% 37% 37% 37% 37% 37% 37% _37% 37% _ 37% 38% 904 36 May 21 42% Mar. 13
Maine Central (Boston).100 G il 1HLT 111 to *110 *110 *112 *112 5101 Jan. 16 114 Apr. 5
Metropolitan Trae.fPAii;.100 116 117 117 117 116% 117 116 116 114% 115% 115% 115% 3,043 X96% Jan. 6122 Apr. 12
Mexican Cent'i(.Boston). 100 *7 %  *7 7% 6% 7 o *7 7% 6% 6% 7 7 238 5%Jan. 2 9% Apr. 3
VYANELES LR 0 g g g e B e
Preferred.tr.reo. 100 o Mar. an
Northern Central (Balt,). 50 6 6 *66 67 6 66 July 17 68% Feb. 23
Northern Pacific (Phila,).100 *3% 3% 3% 3% 3% 3% 3% 3% *3% 3% 3% 3% 688 3% June23 6% Mar. 21
Preferred 100 *14% 14% *14% 15% *14% 15  *14% 14% ,*13% 14% 13% 13% 100 12% June 25 23% Mar. 3
Old Colony.. (Boston) 100 180 180 180 180 180 * 180 80 179% 179% 41 170% Jan. 2 180 June 11
Pennsylvama (Phila.). 50 49 49 , 48% 49% 49 49% 49% 49% 49 49% 49 49% 2,535 48 Jan. 5 52% Apr. .7
PhUadel. & Erie. ok 50 20 *19 *18 21 *15 21% Jan. 20 28% Feb. 1
Phila. &Beading  *f 50 8% 985.;3 8% 8*316 805 9%. 81316 8i5le 8% 8% 8% 8% 19.401 7% May 21 11% Mar. 12
PhiladelphiaTrac. “ 50 92% % 93% 95 92 93% 93  93% 93% 94% 95 959% 12,538 t83% July 2 115% Apr. 11
Summit Branch (Boston). 50  *4% 6 6 *4% 6 *4% *49 *4 6% 4% May 24 7% Mar. 5
Union Pacific 100 10% 10% 11 11 11 11 10% 10% 10 10% 10 10% 1,929 9% June 25 22% Mar. 31
Vtil/mted CI\?SYOf(E'L\IPJ(é’th”a )%88 233 234  233% 233% *233 2311 *23C|’:” 234Hi *2:§>ftd 234 231 231 9%8 227%0 \g\llar %% 232‘.0/ j]une %g
estem a(Phila % g bJuiy b Jan.
Rllecellaneons Stoc
Am Sug’rRefin. fl(Boston) ....... 98% 99% 99% 101% 99% 101% 99% 102% 101% 102% 101%102 33,441 75% Jan. 24 109% May 4
Preferred......... . 94 94% 94% 94% 94  94% 93% 93% 94% 94% 94% 94% 694 79 Jan 3 97% May 4
Sell Telephone.. * 100 191 191 191 192 191% 191% 191% 193% 194 94 194% 194% 187 163 Feb. 26 204 June 23
Bost. & Montana  * 25 *22% 23 22% 22% *22% 23 22% 22% 22% 22% *22  22% 255 22% July 12 29 Apr. 5
Butte &Boston.. “ 25 ‘8% 8% *8% 8% 8% 85s 8% _8% 8% 8% *8% 8% 44 8 Feb. 14 11% Apr. 9
Calumet &Hecla ** 25 ’270 *270 *272 %272 275 *272 275 *272 275 265 June 22 302 Jan. 18
Canton Co....... (Balt.J.100 80 78 *75 80 66 Jan. 18 80 July 2
Consolidated G “ 100 65% 66 65% 66 65% 65% 65% 65% *65% 66 65% 65% 724 53% Jan. 3 66%Apr. 8
Erie Tele hone (Boston) 100 *4500 46% 45% 45% 45% 46 46 46 *45% 46% *45% 46% 107 Feb. 21 48 June 6
General Electric.. 100 37% 37% 37 37 36% 36% 36% 36% 4 36% 37 35% 36% 1,878 30% Jan. 3 45% Mar. 8
Pref d. 100 64 64 K 65 65 *62 65 5 56 J 4 75 M 8
referre .o an. ar
Lamson Store 8er. “ 50 *20 *20 *20 *20 21 12% Jan. 2 26 Apr. 77
Lehi’h Caal&Nav. 'Phll) 50 *50 51 50% 50% 50% 50% 51 51 51 51% *50% 29s 50 May 23 55 Mar. 11
N.Eng.Telephone Bostn 100 *62 63  *62 62% 62% 62% *62 62% *62 »62  62% 49 Feb. 28 63% June 15
N r?A b Phil.).100 2% June 27 5% Mar. 19
orth American. i (] 6 Mar.
estEn an ost’n)__ 2%6 2iie 2% 2% 2% ] 2% ( o Ju o Mar.
WestEnd Land.. 2 2 % % % 2% 2% 1,826  11%) I¥ 3 12% Mar. 20
*Bid and asked prices; no sale was made. i Ex rights.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of July 20. rlj osto Pa. & N. Y. Ca, con. 58.1939, A&O 109
Atlanta & Charlotte” {Ba 84 85% At. To(g) &SII—:I 80 yrfg P989 J&JI* 73% 74 Perkiomen, 1stser ,565.1918, O—J
260 2d2%-4 ClassA. 1989 'A&O * 23% 23% Phila.&Erie gen.M Sg .1920) A&0O 114
Boston Unl ed Gas 1st5s 82% 8334 Gen. mort., 4 g.......... 1920, A&O 102
Catawissa 4%  2d MOrt. 5. 1939 § 59 59% Phila & Read, néw 4 g.,1958,J&J 76 76%
1st preferred.. “ 53% Burl.&Mo. RiverExe npt 6s, J&J $115 6 st pref.income, 59,1958, Feb1 30  30%
2d preferred.. “ Non exem 1 6S.nnn. 918, J&J 104 106 2d pref.income, 5 g, 1958,'Feb. 1  20% 20%
C tpl Ohi Bali.) P b 191 0 J& 93 93% 3d f. 59, 1958,Feb 15% 15%
«Centra io. ali.). e ain 4 b pref.income, 5@, Fe o o
Chari. Col. & Augusta  “ 1 e Chic. Burl & Nor. 1st5,1926, A&O 102 103 2d, 7S 1933, A&0O 119
Connecticut & ass (Boston). 127 2d mort. 6 ..1918, J&D 5100 101 Consol, mort. 7s.....1911,J&D 125
Connecticut Rive 225 235 Debenture 6s. 96, J&D § 99 100 Consol,mort. 6 g 1911,J&D 113
Delaware&Bound Br,. (Phila.)) Chic. Burl.&Quincy’ 2 "F&A § 93 93% ImprovementM 6 g 1897, A&0O 105%
Flint & Pere Marq... (Boston). 12 13 lowa Division 4s 1919,'A&0 § 95  96% g stampe 1922,M&N 99's 100
Preferred......cceee “ 30 40 Chio.&W.Mich. gen. 5s,1921,J&D § 60 65 Termlnal s ......... 941, (i_—F. 104  104%
Consol, of Vermont, 55.1913,J&J § 85 86 Phil. Read. &N. E. 4s........... 942 3L% 32%
12% Current River, 1st, 0s..1927, A&O § 60 65 Incomes, serles a. 1952
Preferred. 40 Det. Lans. &Nor'n M.7s. 1907 J&J * 65 75 Incomes, series B ...1952 5
65% Fastern 1st mort 60,1906, M&S §120 121  Phil. Wilm. &Bal A&O 101% 102%
Maryland Central.. Iree, EIk.& M.V . Ist, 68.1933, A&0 $124 125 Pitts. C. & S F&A 116
Miné Hill & ». Haven 6 68 Unstamped 1st 6s,...1933, A&0 §123 123% Schuyl.R.E. Slde Ist559 1935 J&D 109
N esquehoning Val.. 53% 54% ﬁ%c Sémng 1st659 i19285 '\A/%N g 790/ 98 SteutbgnN&Jlnd ,1stm.,5s. 1914A]8¢L§OJ %8;%
--------- . o nite
North Pennsylvania. 86 K.C. Mem &Bir.,1st,55,1927, M&S * 29% 32 Warren &Fran st 7s 1896,F&A 106
Oregon Short Line...f 5 6 K. C.St. Jo. &C.B,, 7s. 199123‘&124% g? i 9
Pennsylvania & N.W. ... 45 L. Rock&Ft, 8., 1st,75s..1905, J&J § 7 Atlanta Charl st7s, 1907, J&J 116% 116%
2 4 Louis.Ev.&St.L. ,1st,6g.1926,A&o §101 101% Income 6S........,... 1900, A&O l......
Pkr)eferdred ............. i 70 72 13 ibi 103 Ealltlmore B&eléhlstASS 11%93% I\A/%O i35 03
1Baaboard & Roanoke. ... 6S....... altimore io4g (R
1st preferred...... ... Mexican Central 4'g..1911,)&J § 54 54% Pitts. & Conn., 5 g 1925, F&A
47 47%  1stconsol. mcomes Zg non-cum, 9 11 Staten Island, 2d, 54. 1926, J&1J
Preferred............ . “ 77% 78 2d consol incomes. 3s, non-cum. 6 7% Bal.&Ohio S.W ., Ist,4%(9.1990, J&J
West Jersey... (Phila.). 55 56 Eng,, 1st, 7s, 1905 J&J ,*110  110% CapeF.&Yad. Ber.A. 6g 19L6, J&D 63
West Jersey & Atlan “ 14 20 ‘1st mort. 65...... 21905 *106 106% SeriesB., 69... 1916, J&D 62
W estern aryland (Balt.). 2d mort. 6s * 98% 100 SeriesC., 60 .. ..1916,J&D 63
Wiitn. Col. & Augusta “ 3 §102 103% Cent. Ohio, 4% g.. 11930, M&S 104%105
Wilm ngt’n& Weldon  “ 3 0 VYerones 20 Chari. Col.&Aug. Ist75.1895, J&J 101% 102
Wisconsin Central... (Boston). 3 3 110% Ga.Car. &Nor. 1st5¢..1929, J&J % '84
WPrefetr,{l dh&R " 100 115 [ile} North Cent. 65 1382’J‘]§‘j] 1 %%g
orc’st.Nas oc “ 120 Bonds.—Philadelphia .. . . . 6Sii e .
MISCELLANEOUS. A||egE?1en%§/a|PJ?§aﬁe ?E‘d% J&J 104% 105 71926787 112
Allouez Ming,asstpd (Boston). 25 +20 <30  Atlantic City 1st 5s g 1919, M&N 102% ....1925, A&O
étltanFt’lo Mmng‘R (Balt %g 8 8% ge{wdere Del., 1st 902,J&D ﬁé EletCth&&CcumHlStl t5 I?E:;Lglé FJ%AJ 1850/ %88
ity Passenger alt.). atawissa, M., 7s......... itts onnells. Ist7s , o
Bay State Gas. f 50 7 7% Clearfield &Jeff 1st BS 1927 J&J """"" Vlrgmla M|d 1st 6s...1906, M&S 116
Boston Land... " 10 3% 4 Connecting, 65......... 1900-04, M&S Series, 6 11 M&S 116 117
Centennial Mining.. % 1 Del &ffdBrk, 1st, 7s.1905 F&A 128 3d Series, 65 , M&S 107%
Electric Traction (Phlla) 50 75% 76 Easton&Am.IstM.55.1920,M&N 108% 4th Series, 3-4- ,M&S 80
Do do tr.rcts. 44% 45 116% 118 5th Series, 5s......... 926, M&S 98%
Fort Wayne Electric® (Boston) 25 2% 3 West Va C.&P. 1st, 69.1911,J&J 103 104
Franklin® Mining 25 8 8% 1914, Q— 110 Weft'l.N.C. Consol. 6 9.1914, J&J 104% 105
Frenchm’n’sBayL’n E| 5 1 1% old 1897, J&D 107% 108 Wilm. Col. & Aug., 6s..1910,J&D 112
Illinois Steel.. * 100 40 49 Genera mort. 4%s, g.1924,Q—F 101% MISCELLANEOUS.
I'\(/Iearsar e NIIH . (Phila.). 108 4% 5 102% 102% Baltlmdore—>C|tyHaII65 %%000' j] 111
orris Canal guar. ila unding >3a..f , Q—
opreflerf\ﬁd ggar 10. (B ton). 25 18% %d 7S'i" \\fvve?t Msaryl’dRS 65191193 ’nﬂgrle %%%%%%g%
sceola M ining....... oston b 18% onsol. ater 5s.............. ,
Pullman Palace C 100 157 158 06 fSinding 5S....... ..1916, M&N
?umcy l\lf |'\r/1||n ....... “ 25 12% 12171 Gen. M. 7s.... 1903,J&J 122% VExchan( e[ %’10)/035 ........ 1393302, \Jlg\J] 1(7)%%;1(7):2%
amarac ining irginia (State) 3s,new ,
United Gas Impt. Phll) 65 65% Consol. 6s, 0 1905, Var 118% Chegsa eake Gas, 65.....1900, J&D 106%'I0 7
VWVatL;r P%\ive TSR B t gl%% 5%0/ S%OU/A Consol. 5s,r C%nso Gas, 65s.. 1%130, J&D 114%1%)%3?
estin €0.1s os on b 6 _Collat. Tr 4/0 ................... , b
Asaenfcinsr P .50 33 34 Pa &N. Cangl R R T 124 ... iOmitebIA OFt. 1 8 MY 19.6 ......
iMfc*Price includes overdue coupons. I Unlisted. 8§And acoraed interest, t Lastprice tuw w°0s, X ex-rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—MOTIFS BONDS JULY 20 ANT) FOR YEAR 1894.

Closin n | in 1894
Railroad and Miscel.Bonds, Inter* Priceg Range (sales) Railroad and Miscel.Bonds Closrng Ff_zi_n__g_e_(_§_a_|_e_s_)___l_r]___l_€_3_9_4

Period July 20 Lowest.  Highest. July 20 Lowest Highest.

Amer. Cotton O|I delb 8g 1900 - , 111  Feb. 114% June Mo. Pac. (Con.)—3d, 75...1906 p .

At, Top &S F.—1 —yr 49.1989 JQ& 67 Jan. 77%June Pac. of Mo.—lst, ex., 4 g.1938 'Mjéeld lgrll' %ég% ,\A,ll?i;
2d 3-4 P CL“A™....0 1989 A & | 23% July 38% Mar, 2d extended 5's 1938 7 & Jan, 106% Apr.
CoLMid and—cons 49.1940 F & 21 20 July  32% Mar. St.L. <fc|r Mt. Iste_t" 55.1897 E & A aFeb. 103% May

Atl. & Pac.—Guar., 4g ..1937 46 b 41%June 53% Apr. 20,7 Qe M, 1897 M & N Jan. 109 Apt.
W. D. Income, 6S......c....... 1910 & 2% Jan. 6% Mar. Cairo Ark, & Texas, 7g 1897 37 & D Mar. 103% Ma

Brooklyn Elev.—ist, 69..1924 A & 94 90 July 107  Jan. Gen. Ra/ <eland gr..59. |9 1A &0 Jaar e ey
Union Elevated —6 1937 M & 85 82 June 99% Apr. Mobile <cOhio—New, 6 9..1927 37 & D 2Jan. 117% Ml; ;

Canada Southern.—1st55 1908 J & 109  105% Jan. 111% June Generalmortg(age 4s l 938 M % 8Jan. 63 May/
2d, 5s. - 1913 M & 106 102 Jan. 105% Apr. Nash. Ch —Lst 781913 )" & 21an. 130 May

* Cenf.Ga s.1929 51 Apr. Consol., 59 .oevrcnrs 1928 ‘A &0 Jan. 102 Jan

Central of N. J.—Cons.,75.1899 Q 112% Jan. 115% June Nat’l Starch fg.—1st, 65.1920 M & N Jan. "94% June
Consol., 902 M'& | 121 Feb. 124 Apr. N.Y.Central—Deb. ext.45.1905 \1 & N 23an. 104% Apr
General mortgage, 5¢...1987 J <& 110% Jan. 11678June 1St coupon, 7s......... 1903 7 & J Jan. 128% June
Leh.&W.B.,con.,7s, as’d.1900 '\? 05 Jan. 111 May Deben., 55 coup., 1884 1904 M £ S Jan. 128% Jun

ortgageSs 1912 M & 97 b 100 Feb. 103% Mar. N. Y. & arlem re 1900 M & N 1Jan. 120%Apr'
Am. Dock & Imp 19217 & 132% 108% Jan. 113 June R.W. & Ogd., Consol 1922 A" & O tlan. 117 May

Central Pacific.—Gold, 65.1898 ] <& 102 102 July 107% Apr. West Shore, 5guar 4s 2361 T J 23an. 105% Jurie

Ches. & Ohio.—Mort., 6 g.1911 A 117 b, 115% Jan. 119% Mar. N. Y. Chic. t 1937 A & O 1Jan. 100% Mar
1stconsol., 54g.... 1939 M & 101% Jan. 106% Apr. N.Y. Elevated— ............ 906 3" & J 1July 113 June
General 4%s,g..... .1992 M & 72%  70% June 77% Apr. N.Y.Lack. <&W—15t 6s.1921 7 & ] 3Jan. 134 June
R. &A Div., istcon. 4g 1989 ) & 89%b 84 Jan. 92% May Constructron 5S i 1923 F & A Feb. 113% May

2d ¢ 989 ) & . 78% Jan. Mar. N.Y.L.E. <leW—lst con.,7g. 1 20 M & S 2Jan. 137 Apf
Eliz.Lex.&BigSan.-53.1902 M & léB 96 Jan. 100% Feb. 2d consol., 1969 3" %D Ma 86 Mar

Chio. Burl. & Q.—Con., 75.1903 ] & 18D 119 Jan. 123%June  Long Dock, consol 659 1935 A &0 A 158 May
Debenture, 5s... L1913 M & 97 b "97 Febi 102 Apr. N.Y.Ont. <@W-—Ref.'45,9.1992 \1 & § Y
Convertible 5s.. 03M&  103% 101%Jan. 105 Apr.  Consol, 1st, 5s,g......... 939J &D Jan. 110% May
Denver Division 45 22 F & 94 b, 90% Feb. 94% Apr. N. YSus«ch—lstref ,559.1937 7 £ J July 107% Apr
Nebraska Extension, 45.1927 M & 88%b, 85% Jan. 92% Apr. Midland of N 6s,09...1910 A & 0O tApr. 117% May
Han.&StJos -Cons.,6s5.1911 M & 119% 115% Jan. 119% Feb. Norf.«fcW. —100 year 5s, g 19903 & J sApr 74% Apt

Chic. & Hl—lst s.f.,6s. 1907J & 111% Jan. 118 May Md.«feWash. D|v—1st59 19413 &) iApr 81
Consol ........................ 1934 A & lég. a 118% Jan. 123 June No.Pacific—lst,coup., 69.1921 ] « ] iJallr 114% Mar
Generalconsol 1st, 55 1937 M & i2a "97 " May 101% Apr.  General, 2d, coup., 69. 1933 A @O iJuly "89% Mar.

Chlcago & Erre —st., 59.1982 M 95 8  91% June 100% Apr. General, 3d. coup.. 69..1937 ' ®&D July 4%Apr'
INCOME, 5Suuicicieecrierernnn. 1982 Oct 2712 31% Jan. ~35% Apr. Consol, mort age, Sg 1989 3 &D i July  34% Mar;

Chic. GasL«ch—lst 59..1937J) & b, 82 Apr. 89% June Col. trust go d notes Gs 1898 M e N

Chic. Mil. &St.P.—Con. 75.1905 J | 126 Feb. 130% Apr. Chic. & N. %1940 A &0 June 48% Apr
1st SouthwestDiv., 6s..1909 %L l% 112 Jan. 116% May _ Seat.L,S. <lcE 1st ub1931i F SA Jur .

t. So. Minn. Div., 6s... 1910 111% Jan. 117% Jurie No. Pacific <€ Mont— 9.,1938 M & S JUl)l
1st Ch.«fePac.W.Div.5s5.1921 < 1%.3& 107 Jan. 111% June No. Pacific Ter. Co.— 69 1938 77 e J Jan
Chic. & Mo, Riv. Div Ss 1926 < | 101% Jan. 108% June Ohio & Miss.—Con.'s. f., 7S. 18983 £ Jan.
Wrse <Minn., 1 <% 106 b. 104 Jan. 109 May _Consol, 7S......c. 1898 & J Jan.
Terminal,5¢g 106 b. 105 July 109% June Ohio Southern—ist, 6 .. 11921 ) &D May
Gen. M,4g.,ser|esA 1989 90 Ja 92% June Generalmortgage 49...1921 M &N July
Mil. & Nor.—1st, con., 65.1913 116 112% Jan. 118 Apr. Omaha & St. Lours—49 1937 7 g 3 Feb.

Chic. &N. W—Consol 7S 1915 Q-F 141 138 Jan. 141 Mar. OregonlImpr. Co.—lst, 6 g.1910 £D
Coupon, gold, 7 . 21°& 121 July 127 May Consol., 59.. 1939 A & O
Sinking fund, GS 1929 A & 116 Jan. 121 Apr.- Ore. R«feNavC 1909 3 @ J
Sinking fund, 5 1929 A & 11114 107% May 112 Mar. _ Consol. _49 192537 %D
Sinking fund, deben 55.1933 M & . 106% Jan. 112% Apr. Penn. Co.—4% 1921J & J
25-year debenture, 55...1909 M&  105i2b. 104 Jan. 109 Apr. Peo. Dec. & Evansv. —69.1920 ] & J
Extension, 4S......cccovene ‘1926 F & 97 Jan. 100 Apr. Evansv. D|v|s|on 6g.. 1920 M &S

Chic. Peo. & St. Louis—5 g. 1 28 M& 2d mortgage, 5 g..ccovvvevnne 6 M«fe N|

Chic.R.I.&Pac.—6s., coup. 1917 J & . 123 Jan. 129 Apr. Phila. €Read.—Gen., 4g. 19583 & J
Extension and col., 5s...1934 ] & 0 97% Jan. 104 Apr. 1stpref. income, 5g...... 1958
30- year debenture 55...1921 M & 91% 90% June 95 Feb. 2d pref. income, 5g¢.......1958

Chio.”s M, & 0—6s....1930 ] <&D 127 a. 119% Jan. 127% May 3d pref. income, 5 g 958

Cleveland & Canton, —55 1917) & 75 a. 70 Mar. .84 Jan. Pittsburg €Western—4g.1917

C.C.C. &l.—Consol., 7 ¢.1914 ] & D Rich. «feDanv.—Con., 6 g..1915
General consol., 6 9. 1934 5 & 117 Jan. 120 Mar, Consol, 5 g .o 1,.1936

C-C.C.&St.L.—Pe0.&E. 451940 A & 74 72 Jan. 84% Apr. Rich. «feW.P.Ter. -Trust, 69.1897
Income, 4S..ccvvveceenennn. .1990 April, 14 b. 15 Jan. 20 Apr. Con. 1st <ecol. trust, 59 1914

col. Coal & Iron —6g0.....1900 F & " 95 Jan. 100 May Rio Gr. Western—1st, 4 §.1939

CoLH.Yal.& Tol.—Con.,59.1931 M& 84 b 81BMay 91 Feb. St Jo & Gr. Island—6 ,1925
General, 6 9... .o 1904J &D 86 June 92% Feb. L.<%SanFr—6g., CI.B.1906

Denver&Rro Gr—lst 79. 1 00 VK& N, 112 %b, 113 May 113% May 6 Class C...puvvvvvveciinne 1906
1stconsol., 4 g.....cceeeveen. 36J X 72 71% June 79 Apr. General mortgage, 6 9..1931

Det. B. Cit &A pena—69.1913J & Jan. 50 Jan. St L. So.West.—1lst, 4s; g.1989

Det.Mac. &M.—Ld.grants.1911 A & O 23 23 Jan. 27% Apr. _2d, 4s %A income........... 1989

Dul. So. Sh. & Atl.—5g.. 1937J 95 93 Feb. 102 Apr. StP.M —Dak Ex.,69.1910

J5.Term.V. &Ga.—Con., 50.1956 Mdc N 98 86% Jan. 101% Apr Istconsol., 6 ..ol 1933
Knoxville & Ohio, Gg_ 925 ) & 108 6 Jan. 110 June reduced to 4% %

Ft.W.&Denv. CII\X % 19213 & D 68% 66 Jan 79% Apr. Montana Extension, 4 g.1937

Gal.H.&SanAn &P lSt,5§ M&N 91 b 90 May 92% Apr. SanAnt«feA.P.—lst4g.,gu.,’43

Gen. Electric, deb. 55,¢...1922 ) & D 86%b, 68 Jan. 89 May South Carolina—1st, 6 G.............

Hous. & T.Cent., gen. 4s g.1921A &0 62 b 60 Jan, 66 Mar. So. Pacific, Ariz—6g..1909-10

llinois Central.—4 g......... 1952 A & O 101%b 100 Feb. 102%June So. Pacific, Cal.—6g__ 1905-12

Int. & GreatNor.—1st, Bg 1919 M & N 109%b 110 Jan. 1161 Apr. 1st consol., gMId
2d 4-55..n 7.1909 M & S 60 June 8%Apr So. Pacific, N ..

lowa Central.—Ist, 5 1938 ) & D 90 b, 86 Jan. 95 Apr. Tenn.C, |. <feRy —Ten.D. Ist,G?

Kings Co. Elev.—15t,59..1925 1 & J 79%a 79 Jan. 85 Apr. _Birmin har Div., 6.9 191

Laclede Gas—ist, g~ 1919 Q-F. 87 b 81 Jan. 89 Apr. Texas <%Pacific—1st, 5g..2000

Lake Erie <West—59__1937 & J 113 110% Jan. 115% Apr. 2d,income, 5 ..2000

.L.Shore—Con.c 1st7—1900J & J 18 Jan. 121% May Tol. Ann Ar. < g.1924
Consol, coup., 7S 1903 J & D 122%b 122 Jan. -125% May Toledo & Ohio Cent.—5 g.1935

Long island.—1stcon.,59.1931 "q -} 13 Jan. 116 May Toledo Peo, & West—4 g 1917
General mortgage 49 1938 J & D 93% Feb. 99%May Tol. St. L. $tKan.C

Louis. &Na Cons., 75.1898 A & O 111 b 109% Apr. 113% Mar. Union Pacific— Gg ..... .

N.O. &Moblle 1st,69..1930 ) & J 114 b 112% Jan. 117% June  Ext. sinking fund, 8........
519307 & J HBOCE) 97 Jan. 104 Apr. Collateral trust, 4%.......1918
General 6. . .1930) &D % 109%Jan. 116 Mar.  Gold 6s, col. trust notes. 1894
Unified, 4 g.. o 19400 & J 70%b 72% Jan. " 77% Apr. Kan. Pac. Den Div.,6 g. 1899
Nash. Fl. &Sh.—lstgtd.,Sg.'S? F&A 76 Feb. 90 Feb. 1stconsol., 6Q......... 1919
Kentucky Cent |—49. 987 ) & J 82 Jan. 85 May Oregon Short Line— 65? 1922

Louis. N. A & Ch.—Ist.,65.1910 ) <&J 108 b. 108 Jan. 113% Mar.  Or.S.L.«feUthN.—Con.5g.1919
Consol., 69 ... 1916 A O 91 b. 83 June 100 Mar; U.P.Den.«feGulf,con., Sg 1939

Louis. St. L Texas.—69.1917 F <€A 55 b. 55 July 61 Apr. U.S. Cord.—1stcol., 1924

Metro Elevated —1st, 60.1908 ) & J 118% 116 Jan 121% June Virginia Mid.—Gen. M 5.1936

................................... 1899 M«fc N 108%b. 107 111 Apr. stam ped guar

Mrch Cent—lst cons., 75.1902 M e N 120%b. 119% May 124% Mar. Wabash—1st, 5 939
Consol., 55......cccc........ 1902 M@ N 106 b. 106 Mar. 107 May  2d mortgage,

Jtfil. LakeSh &W —1st,69.1921 MdeN 125 b. 124 Jan. 130 Api. Debent. serie 28WApT. |
Extern &Imp.,59......, 1929 F ®A 109%b. 105% Feb. 110% July West. N. Y <fePa—lst 5. 1937 101% May

Mo. K. & E.—1st 5s, 9 QU 1942 A &0 76% June 83% Mar. 20 MOTtgage. rorernns 22 Janm,

M, K. & Texas.—1st, 45,9.1990  &D 79% 78 Jan. 83% Apr.  West. Un. Tel.—Col. tr., 5s. 1938 109 June
2d, 4s,g.. <1990 F @A 4278a 38 June 48% Apr. Wise. Cent, Co—lst, 5'g.,1937 76% Mar

Mo. Pac.—s _ 1920 M &N 87 Jan. 101% Apr. INCOME, 5 g ureeeerreceeneens 1937 18 Feb.

Note.—"b” indicates price bid ; “a” price asked ; the range is made up from actual sales only. *Latestprice this week. { Tryst receipts.

‘EW YORK STOCK EXCHANGE PRICES—STATE BONDS JULY 20.

$Ct SECURITIES. Bid. Ask. SECURITIES. Bid. Ask SECURITIES. Bid. Ask4
AIabama—ClassA 4t05..... 1906 99 104 Wssouri—Fund............. 1894-1895 100 South Carolina—4%s, 20-40..1933 100 100%
Glass B, 55..... ..1906 103 107 3D 6s,non-fund 188 1% 2%
GIassC 4s...... 906 100 1900 10 Tennessee-6s, 0id.. 60
Currency fund dq . 920 93% 100 1892-1898 15 6s, new bonds 60
Arkansas—®6s, fun dHll\l 1200 el 10 ghatham R RC..I ........ i %ll? g do NEW SErieS.....ccow.e. 60
0. Non-Holfor ecial tax ass (] Compromise, 3-4-5-6s. .
7s, Arkansas Central RR 1 12 C%nsolrdated 4s... 1910 98 3s p ....................... ;g 79”
Louisiana—7s, cons. L %914 110 BSeeee 1919 124% 127  virginia funded debt, 2-35..1991  58%
Stamped 4s. 6s, deferred bonds.......c.ccceveeen. 6% 7%
New eonols. 96%  6s.cou..1893-1894... 100 6s. deferred t’st reo’ts, stamned. 6% 7%
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

?uotatlons in New York represent the per cent value ‘whatever the
‘apbreviations are often used, viz.:
conv.” for convertible;

he followin
for consolidate

‘s.ffor smklng sand;

” for mortgage
19, % for Iand grant.

Quotations in New York are to Thursday from other cities, to late mail dates.
iSubscribersw ill confer a favor by giving notice ofany error discovered in these Quotations.

United states Bonds. Bid. Ask.
UNITED STATES BONDS.
25, 0 96
5s, 190 118*8 118*2
5s, 1904 119% 119%
4s, 1907.. . . 114 114*2
4s, 1907.... .cou Q= 114 114%2
6 > Currency, 1895 ....... reg__ J&J 101
65, Currency, 1896..,,..reg....J&J 104
65,Currency 1897 . 107
Gs,Currency, 1898.. 109
61, Currency 1899 112
ST SEdC
ee ce age.
CI(F P ECU%?pI'Ig IQS
Albany, N. Y 45,1320 to '30. M&N§ 100
AII*ZgSheny Pa. —55 op '95-97.Far. 100
coup., 1900........... Var. 100
|Alleghen Co 55 cp., 1913. J&J 100
4s. Court ouse 19 8 rg J&J 102
Altoona, Pa. —8.D.
Asbury Pk, N.J. sch’l 58 1910 42 108*4
Water 5s, 1924 ... J&D ... 108*8
Asheville,N. C..5s, gold, 1911.J&J "898 ~...
Atlanta, Ga.—Water 7s,1904..J&]
6s, 1895-6.. J&]
55 1914-15.. J&J
4%28,1916..... &J
Auburn, N. Y. Zds, 19237 0 e
Augusta Me.—6 J&J 5117*2 118*2
Augusta, Ga.—6s, &J 108
—J §112
& 120
&N 5121*2 122%s
.?—J 109
&J §102*2
. 8lud*a
Belfast Me.—6s, railroad ald ’98 §105*2 107
Brrmlngham Ala—59 1920.A&
Boston, Mass.—W ater6s,1906 Yar
6s, 1903..
5s, &, 19 02
Regrstered 3*1)8,1919
Registered 3% 1937
Bralnerd Minn.,soh’l dis’t 6s 1904
B’kiyn,N.Y.—B ge7s 1915 24.J&J
Park 6s, 1924 J&J
Bridge 5s, 1919. &J
Bridge4s,1926.. J&J
W ater 3s. 1905 &J
Public Market 4s,
Public Market 4s, 1921
Publlc Market4s 1922
30th ward St. imp. 5s, 1895-97..
30th ward, St. imp. 5s, av. 35y’rs
3lstward 'local imp. 5s, 193
Buffalo, N.Y.—Ts, 1924-5..... J&]
Refundmg 3%ti 1914 L&
Refunding 3728,1895 “1914
Butte, Mont.—6s, 1902-1912.J&)J
Cambrldge Mass— ater6s,’96.J&J 105%»
Clty 6, 1 L&D 120*2
4S 1924........... . 108*2
Water3*28 1911. ..Var 100
Camden, N.J.—75, 1903 J&J
Charleston, 8.C.—ConvC7s,97. A&O 104"
Conv. 4s, 1909 J&J 87*2
ChrcaPo 111—7s, 1899 113
7s, 1895 ... 103*4
4s, Worlds Fair, 1921........... J&J
Cook Co. 4*28,1900
West Chicago 5s, 1899
Lincoln Park 7s, 1895. 10b
Sanitgalry Diet. 5s, 1912 >108
Water 4s, 1914...
Cincinnati, O. —7‘308,1902 ...J& J 81223¢g
7s, 1908........ Var §129*2
6s, gold, 1906.......ccccevveuvneee. M&N g%%
4s,1905......., Var %
4s, 30-50s, sink, fund, 1931. J&J ylOI1%
55. 30-508, siuk. fund, 1930. vi&N 5110
Cleveland, O.—7s, Sept., 1896.M&S gloe*z
,1900.. ~.M&S §L13*
5s, 1896... ............. §|02%
........ 115*2
liunded debt4s April, 1902. J&J 103
S
C%Iumbus Ga.—T7s..
Columbus, 4728,1902......... J&J
Covmgton Ky—45,1927,new.J&J 99
5s, 1920.. F&A
8s, 1899.. - J&] 120
Dallas, Tex. 928.
5s, water, 1920.
Dan port, la., sewe &) 105*2
Denver.Col.—Puo. lin.4s, 1904. M&S
Sewer 65, 1901 .M&S 101
Improvement4s 190 & 100
Derby, Conn., 20y’rs is, 1914J&J § ... 102*2
Dgtron '\.f“CthZ;S Aug.,1894. i%A §100 101
S, W.L., 1906.....cccmrvrinnne 124*s 125*2
45 987 1453
s, gold, 09 110
3*28,1911 .. &D g 99*2 101
puluth Minn.—4s. 1920...:.. J&

diwb Brice nominal.

§Purchaser also pays accrued interest.
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Citt Securities. Bid.
Duluth, Mlnn —4s,1921
EastL pool School 5s various.
Elizabeth, N.J.—New 45,1922.J&]
Evansville, Ind., eom rom 45,1912
Everett, Mass.—4s, 1924, .....
Fall River, Mass., 5s, 1898
Fitchbur Mass 2 65.05W .L..
Flat’ad Mont, 20 er
Galveston Tex —Ss 20
5s, 1914-19
Gogeblc Co., Mlah 6s. 1909...........
Gr’nd Raplds Mich.—5s. 1904.J& J §106
Greenburgh, N Road 4s, 1914
Harriman. Tenn., 6 1923
Harrish, Pa.—Water 6s,1903..J&]J
Hartford, Conn.—68,1897...... &J
Towns, 3s, 1909.
Haverhiil, Mass.—4s, 1902..A&C
4s, 1922 oo szes s

Hennepln Co Minn., 4*28, 1924
) —Imp 6s, 1898. J&R

Hoboken,

do
Houston, Tex —Gs 1918
65, 1912 .o
Compromlse 5s, 1918
Indlana c%lrs Ind.—~D”7°3,99.
Refundlng 45 1924
Jersey City 5s,
AssessmentSs gold 1924..
7s, 1905............
Water 7s, 1904..
Refundmg water
Waterassess Ss 1916......... A&O
Water 5s, 19
Hudson CountKASs 1905
Kaw Township,
Knoxville, Tenn., 5s, 19 0....
Lawrence,Mass.—6s, 1900 ...
Long Isl. Clty N. Y. —4*ss,
Improvement 4*23, 1899..
Improvement 4*2','1914..
Louisville, Ky.—7s, 1903

M&

Lowell 4s. 1920....
Lynn, Mass.—
65 19816

4s, 1924 oo oo ceeriavieri
Manchester N.H.—6s,1902. J&J.
4s,1911..

4s.1914...
Meri lian, Miss., 6s, 1924
Methuen, Mass., 4s, 1924.........
Mrddletown conn.—3- 65,191
Minneapolis, Minn.—7s, 1901
4*28,1912-15.

Ss, ...........................

5s, averaging 10 years

Water 4s, 1906-7

Nashville, Tenn.—5s, 1900
8,1923

6s, 1

119
123

§ié7
110

1910.. Var
7s, Aqueduct, 1905 . Var
New ort, Ky., 5s, 1914,

New edford Mass.—65,1909.2 &0

New London, Cona., 4s, 1924..
New Orleans, La. Premium 0,
Cons. 6s,1923,ext. Crossman.J&J 13(32?«

l
Unrversrty 1st M. 4s,
Norwich. Oc.—5s, 1907 ...
Ogden, Utah, 5s, 1913..
Omaha, Neb —Pavmg 5s,
58,1912..

4%28,1910
School 5s, 1

Paterson,N. J —7

6s, 1901..

4s, 1908... §100

Petersburg, Va—bs, Ion ........ J&J 106

Phlladelphla Pa.—6*. i r&fl 1- 4
eln London.

go gd

O § 98*2

par mae/ he; other quotations are frequently made per share.
“ or for guaranteed; *“

Ask.

104
ioT*

107
107*2

116

Hcouponsonsino 1869.

O.)
OD

end.,” for endorsed; “oons
City Securities. Bid. Ask.
Philadelphia, Pa. —65 1901 J&J 116*2
PlttsburIq Pa.—bs, 1913...7.)&J 116
a

1915 .
Psﬂc?ﬁ' ORRAM
ortlan e.—6s 121*2
4s, funded, 19 &J 2101*2 igg
4s, 191 M&S g100*2 1
Portland, Or &N $124% 127
53,1923 e s 112%2
Portsmouth. N.H.—6s,°97, RR.J&J 106%
Providence, R. I—55 g.,1900 J&J 108
. &1 116
112 5
114~
4¥28,18 1052
4s, 191 108
4s, gold, 1923 112
43,§0|d, 1921 111
3*28, gold, 191 102
Pueblo, Col’, 6s, 6 J&D s. 113
Sulncy 111—6s, 1898 LJ&J
ahway, N. J—Newadjustlnt 4s.
Water 4s. ... ...
Ramsey County, Minn., 4*28,1918.
Richmond, Va.—6s, 1904-1910J&J
8s, 1904:1910 L J&]
5s. 192(1) & 1922
Rich nond Co., N. ,
Rocuester, N. V. 7s "Water,1903..
45,1912 i, F&A
Salem, Oregon, 55..........™.....
St.Joseph, 0.—6s, 1903
Comp’'mise 4s, 1901 100

A
St. Louis, Mo.—6s, goid, 1899..
5s, 1900... B

SaltL. City, U.—bs, 1912-1902. J&IE.
55 Schooi Dllit '1813. 8.

M&N §
San ntonlo Tex.—6s, 1909- 19J&J| 102*2
5 920 99

SautaCruz,Cal.,ref.5sav. 20*2yrs §
S. Rosa, Cal,wat.4sav.20
Savannah—F'd 5s, cons. 1909 Q—F 10d
Sioux City, Iowa—4*28 1899.......... §100
School district 4725, 1894-1904.
Somerville, Mass., 4s, 1914............
Sprlnf;fleld Mass.—6s, 1905.. A&O
water loan.. A&O
Superlor Wis., 6s. 1902
Tacoma, Wash., 20 yr. 5s, 1913. .
Toledo O—/ 00s, RR. 1900 M& N

Generalfundlng
Touawauda, N V\/ater 55 1914
Trenton. N. J. —4 1911
Waterbucy C>nn 4s,1919
W’mjb’ge.N.

$ 99
.high way 6s, '66"4'4
%s. gold. 1924
905... A0
A&O

Woonsocket, R I, 4s,
Worcester, Mass.—5s,
1905..

Youngstown O waterSS ’95 04.18 .
ILROAD

(Bonds of companies consol ted are'
often under the consolidated name}
Ala.Gt. Southern—1st,65,1908J&J «110
Debenture 6s, god 906.. .F&A « y6
Gen’l mort. 5s, 1927.............
Ala. Mldland —4st, gua. 6s, 1928
Ala. N. O. T. &c. lstdeb 6s, 1907.
2d debent. 6s, 1907...".co....... J&D
Ala,&Vieksb.—Cons. 55,1921 A&0
Vieksb. &Mer —1st,6s, 1921.A&0
2d, €ONSOL. 5S.uiiit ciiiriiiiien e
Alb y&Susq —Cons 7s,1906,guar. 131
Consol mort.,6s, 1906 guar &0 12
Allegh. Val.—Gen. M, 10s. J&J
1stmort 7s, 1910’ &0 1
Allentown Term .-Ists 4s, L9I9J&
Atch.T.&S. Fe—new4s, J&
2d, 2%2-4s, Class A, 1989 ~A&O
2d, 4s, gold, Class B, 1989..A&0
Guarantee fund NOteS........ ...
kti. &Charr—lstpf 7s, 1897.A&U
1st, 7s, 1907.. .
income, 6s, 1900 A&O
AtIaTgé:AAve RR. (B’Iyn)—lmp 5s
Atlantic City—I1st,5s, ,L919. M&N
Allan. & Dan.—lIstg. 6s, 19
Atlantic & Pao. —lst4s '193
2d W.D,, guar.,g, s.f.65.1907. M &
W. D._incomes, 1910... A&0
Oent.Div.—Inc.,6s,n0a- 1922
Land gr. incomes, cum., 1901..

laltimore &Omo—rs 1 lag AZ&O

ISubject to call.

743»
24® 25*8

1*2*4

105*2

*4
106*2

7478

100
116*4 116%

100

“46*4 4738
2%2

11342
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GENERAL QUOTATIONS OF STOCKS AND BONDS—cContinued.
For Explanations See Notes at Mead of First Paste of Quotation*.

Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Balt. &O—Sbsgold 1925......F&A 112*5 ..... C.B.&Q.—Denv. D|v 4s 1922, F&A Clev. Cin. Chic. & St. L.-fCont.J
Consol, gold 55, 1988,.. .... F&A 4s, plain bonds Peo. & East. eons. 4s, 1940........... 75
Schuylkill Riv, EastSrdeSs 1935 Neb. Ext., 1927 Income 4s, 1990 18
Sterling, 6s, 1895.... ..o M&S Plain, 7s, 1896 ..... %, Clev. Col. C. & I.—1st 7s, "99. M&N 114
Sterling, ng 1902..... ..M&S Bonds, 5s, 1895.. © Consol, mort., 7s, 1914 J&D 129
Sterling, 6s, 1910 M&N Convert deb. 5s, 1903 M&S 104 Gen. oon. 6s, 1934 J 124 .. c
Sterling, 5s, Bur.&Mbo.(Neb.), Ist 6s5,1918.J&J 115%  Belief. & Ind. M,, 7s, 1899 J&J
Sterling, 4*ss, 933 A&O0 Cons, 6s, non-ex., 198 J&J 106  Cleve. & Mah.Val.-G.'5s,1938J&J ....... UK
Eqo.Tr.ser.B,1891 to 1900 -M&N 4s (Neb ),1910............... J& 94* OQOle. &Prtts —Con s.f. 75,1900M&N 116*3
Mon.Riv. —1stgu 9. .5s5,1919.F&A Neb.RR, 1st, 7s, 1896....... A&O 103 Gen, 8 11942.0&J
Gen, O.-Cons. lat,4*28 1930 ‘M&S 104 om. &S, W., 1st, 8s, 1896.J&D 107 Do Serles B 1 42 .................. A&O ...... o
Ak.&Ch Jun.lst,g.,55,1930.M &N Ott. Osw. & FOxR., 8s, 1900.J&J 119*a Colorado Mid.—1st, 6s, 1936..J&D 774
Balt. &0.S.W.RR.4%ss. 1990..J&J Atoh n &Neb —1st 78,1908 M&S 123 Consol, gold,4s...cccccccvvniriinn. 1940 21
Cin. & Balt. 7s, 1900...... epnb. Val., 6s, 1919...J&]J . Columbra&Gr—lst 6s,1916.J&J 100
By. Istcons. 4*«5 9.,1993...J&J 99% Chr & East. 111—1stmort 68 1907 i*16*s 2d mort., 1923 A&O 39
1stiInc. 5s, 9., A ..0.ooonns 2043 1st,con., 6s, gold 1934 .... A&O 123 Col.& O. Mrd —lst 4*28,1939..J&J 80 84
1stiInc. 5s. g., B . 2043 Gen. con., 1st 1937....... M&N 99  Colum. Hook.V. &T —Con.5s,1931 85
Balt & Pet—1st, 68,9, T9TT..A&0 Ch.&i.CoalRy, IstSS 1936, J&1 95 97 Gen. 6s gold, 1904.................. J&D _—mmmm 85*3*
ist, tunnel, 6s. g., ggd 1911, J&J Chic. EI._(* Iey ), 5s,0,1928 A&O N Col. &Hoek. V—IstM ,75,’97.A&0 8105
Balt. Belt—st, 53, .M Ohio. & GT. Trunk—ist, 6s., 1900.. ib%6" Col. & Toledo—Ist7s,1905..F& A 8116
BeechCreek—lstsr d.4s Ohio. Mil. & St. Paui— do 2d mort., 1900 M&8 §103 __F
2d gen. 5s,9.,1 . M .&St.P.Ist, 8s, P.D.,1898. F&A Ohio&W.Va. Ist,s.f., 75, 19IOM&N 114
Beivolere Der —1st 6a P.D. 2d M., 7 3-10s,'1898..F&A Col.Shaw. & H’k.—1st 55, 1940 J&J
Cons. 4s, 1927 ...vvereernne F&A R.D., 1st, $, gold, 7s, 1902 ..J&J Equipment 6s, e., 1916 &0 0 v
I.& M., 1st M., 78,1897......... J&J Col.'& Western, 1st, 65,1911, J&J
I’a, & Dak., 1st M., 7s, 1899.J&) Con.&Montrea —Imp 6a,1911.J&J 8117
Ohio. & Mil., 1st M.,7s, 1903.J&J Conn. &Pasaum.—M. 4a, 194 .A&O §100
Consol., 7s, 1905.....c..cceueuvee.n. J&J Connecting hlla —lst .M&S
1stM. I. &D. Ext., 7s, 1908J&J Conaol.RR.0 st, 5a, 1913 J&J § 86*4 86*3
1st M.,6s, S’ihwest Div.1909J&J Corn Cow. &Ant "deb.6a.1898.M&N
8, 1903 M&l 1st M. 5s. LaC. &Dav.1919J&] Dayton*Mich.—Con. 53,1911.J&J §06B106%,
Boston & Maine—4*ss,1944...]&J So. Minn. 1st 6s,1910............. J&J) 114*8 115% Dayt.& West.—latM .,6s, 1905. J&J 4111*2 113
Improvement4s, 1905..... F&A Hast. & Dak.Ex.Ist,7s, 1910.J&J 123 124*2 1stmort., 75, 1905....ccccnerrece J 8118 121
Do 4s, 1937 ...F&A do 5s, 1910............ J&J DeIaware—Mort 6s.guar.,’95. J&J
Boat. & Providence—4s, 1918.J&J Chic. &Pac. Div. 6s, 1910 .. .J&J Delaware &Bound Brook—
Bost.Revere B.&Lynn—6s5.97.] & do  West, Div., 55,1921.J&] 1st, 7s, 1905........ F&A 128*4
Bway.&7ihAv.—Iste.5s,9 ,'43J&D Chic. & Mo. Riv. 5s, 1926....0&] Del.&Hud. —Coupon 7s,1894. A&O 102% 103*4
BkJyn.City RB.—1st c.5s, 04l J&J Mineral Pt. Div., 5s,1910...J&J 1st M Pa DIv.,7s.1917...M&S ié&?l, ............
Brooklyn Eie. —lSt 6s, 1924.. A&0 Ohio. & L. Sup. D'iv., 5s, 1921J&u Del.L —Mort 7s,1907 M&S 1U%3.......
Sdmort% 1915 J&J Wis.&Minn. BIV 55, 1921..0&] Warren 2d 7s, 1903............... A&O 117%
Seaside & B. B. 1st5s, IQHZ J&J Terminal 5s, g., 1914 ............. J&J Den City Cable 1st 6s, 1908.J&J
Union EIl.—1st, 6s, 1937.. &N Dubugue Div., 1st 6s, 1920.J&] n. &R. G.—1st con. 4s,1936 J&J 71 %
Brunsw. & W.—1st, 4qu 193 J&J Wis. Val. Div., 1st, 6s, 1920.1&J lst7s gold, 1900 M&N 113
Bufi. Brad.& P.—Gen.M.7s, J&J 105 Fargo&South. '—65.ass,1924.1&) Impr., g., 5s, 1928.. 61
0itN.Y .&Erie—1st, 7s, 1916 J&D Ino. eonv. 8. F.5s, 1916......... J&] DesM. & F.D.—Guar. 4s,1905. 80
Buff.Roch. & Pittsb.-Gen.5s, 1937 B% Dak & Gt. S0.5s,1916......J&] 104 istmort., guar., 28,1905
Booh. &P., 1st,6s, 1921....F&A g. 4s, ser. A,, 1989....... J&J 1st M., on Ext.,guar, 4s,1905)&J
Consol., 1st 6s,1922.. " J&D 178 Ch|cago & Northwestern- Det.B. C. & Alp.,1st,65,1913. J&J
Clearf.& M .Ist 55, 9., 9y TA3,0&) Con. 78, 1915 i ? Det.G. Haven&MII—quulp 65,1918 e 98 102
Bofl.& Southwest.—6s, 1908..J.&J Consol old 75 cp 1902 &D Con.M., guar. 6s, 1918........ A&O e 96 100
Buff. & Suique.Ist5s, g. 1913.A&0 96 Smkmg? _______ Det. L. & North.—1'st, 75,1907.J&J 70 70
Borl.C. R. & N.—1st 5S,1906..J&D 105  do~  5s5,1929.............. Gr.Rap.L.& D,,Ist 53,1927.M&8 §..uuu
Cons 1st &col. tr., 55,1934..A&0 o debent 53 1933. M&N Det. Maok.& M.—Ld. gr. 3*as, 8. A. 27
lowa C.& W. 1st, 7s, 1909.M&S 25-yrs. deb. 5s, 909 M&N 105*2 107  Duluth &lronR.—st,55.1937. A&O 91
C.Rap.l.F.& N. 1st 65 1920.A&0 30-yrs. deb. 5s, 1921 A Dul.Red W.&S.—7Ist, 5s 9. 1928.0&J
do 1st, 55,1921 __A&O Exfen. bds. 4s, 1926 B* Duluth 8.8h. & AtL—55,1937,J&J 95 98
Oaliior. Pac.—1st M..4*ss, 1912 J&J 100 Escan.&L.Sup., 1st, 6s,1901.J& Dul. & Winn. 1st55,7q 1929 J&J
2 Mor, 6s, 9., 91 ext. at4*3% J&J 95 Des M.&Minn’s, 15{ 75,1907.F&A Dunk A V.&P —1st,75,9.. 900J&D 106
3d M. '(guar. C.P.), 65 05 J&J 105 lowa Mid., 1st M., 8s 1900 A&O E. T. Va. &Ga.—1st,7s, 19 0..J&J 111*3 112%*»
do 1 5.J&J 55 Chic. & Mil. 1st M 1)6 % D|V|sr0nal 5s, 1930........ J&J
Oamden & Atl.—Consl. es 1911 J&J 118*4 118%  Winona&St.Pet. —2d7s 1907M&N 125 Consol. 5s, g 56.......M&N 98  *9g*3
Canada So. —lst55:§;uar ,1908,J&J 109 151 extensron 749., 1916. J&D .. 1st Ext., god 5s, 1937...... J&D 41%3
2d mort., 5s,1913.............. .. M&S 105*8 Mil. & Mad., st 6s, 1905.. .M&fc [14* Equip. &imp., g., 5s, 1938. M&S 73 76
Cape Fear ‘& Yad. V.15t 6s, 1916 Ott. C. F. &St. P,, 5s, 1909."M&S 107 Cincinnati Ext. —5s. ,0,1940F&A
CarolinaCent.—st,6s,9., 1920.J&J North. Ills., 1st, 5s, 1910... M&S 307 Mobile & Birm., 1st, 5a,1937.J&]
Oatawissa—Mort., 7 1900— F&A Madison Ext., 1st, 7s, 1911.A&0 133 Knoxv. & Ohio.1st, 6s, 1925.J&J 107*« 108
Cedar F.&Min.—ist, 7s, 1907.J&J Menominee Ext.,Ist,7s,1911J&D 133 Ala. Cent., 1st, 6s, 1918......... J&J 100
Cent, of Ga.—1st,cons., 75 '93.J&J 118 Northwest.Un., ist,7s, 1917.M&S 135 East.&W.AIa.—lst, 6a, reo’ta.1926
CollatltrustSs 1937 M&N Chic. &Tomah —1st 6s,°05.M&N 115*4 116*« Eastern, Mass.—6s, g.,1906. .M&8 §121 1*1*3
Chat ol.—5s, g., 1937.M& CedarR. & Easton &Amboy .,5a,1920M&N 10s*4
Sav. &West 1st, guar 1929 M&S 43 1stmort., 75 1 16, M&N 133 133*2 E.Shore Ter.—15t 5s, 1915.F&A
cant.of N. J.-1st'cons. 7s, '99.Q-J 114*8 2d mort.,'7s,'1909, guar..J&D 124*2 12i % Elizab.Lex.& Big 8-.56s, 1902.M&S 97*4 98
Convert, mort. 7s, 1902. ..M&N 123*s S. C.& Pac., 1st, 65, 1898..J&J 103 105 Elmira&W’mspi—ist 65 1910. J&é 1164 118*3.
Convert, debent. 6s, 1908..M&N 119 Frem.EIK.& M0.V.—65,1933A&0 124 124%« 55, 2862...ccccocecevvrrririnrerierseeess A&
Gen. mort 55, 1987 .ccevenenn J&J 4% do do Unstamped 122*2 123 Erie & Pitts.—Con. M., 7s,’98.J&J 103*2
Leh.& Wil.——Oon. 7s, 1900,ass. * Chio.Peo. &8t.L. —Ist5s, 1923 M&S Equipment, 7s, 1900.. A&O 100
Mortgag]e 5s, 1912............ M& Kooklsl.Div.cons.5s,g.,1941 Evans.& T.H. Ist oon. 65T9'2'1 J&J 108
Al Imp. Co.,55,1921.J&]J Consol., 1st, g., 5s, 1939 M&N 96 1stgen. g. 55 1942, A&O
C »utral Par. —lst 65, g 1895.J&] Chic.R.L&Pac.—6s,1917,C0Up j & Mr.Vernon—ist, 65 g.,1923A&0
1st, 6s, gold, '96 L&D Chicago &Southwestern Sul. Co. Br.lIst, 55 1910.A& O 105
1st, 6s. gold 1897 Exten. & eol. 5s, 1934.. Evans. & Rich,—1 st5c1; .1928. M&S 50
1st, 6s, gold, 1898 J&) 30 yr. deb., 5s, 1921 ..M&S Evanav.X.H. &Ohl—ls tia, g I9v/0 c
B. Joaqum 1stM., ngg 1900. A&O Chic.&SILL —1st 6s, 1915..M&S 2d, 6s, gold, 1900 . J §
Mort., gold 5s, 19 Ohio.St. L. &P.—Con.5s,1932.A&0 }j Fltenburg—Sa, 1899-1903" 105%.
C.& 0. Div., ext 5s, g. ‘1918, J&\ Chic. & Gt. East., 15(, '7s, 93-795. 5a, 1908 107%.
Land g. 5s, g, 1900.7.. A&O Col.&Ind. C.,Ist M., 7s,1904.0&J « 6s, 18
West. Pacif., 1st, 6s, 9.,799..J&J 19308 107 40 2d |v|7 1904.M&N 4%28, 189 )
Cent, of S. Car.—1st 65, 1921..J&1] 105 Un.& Lo ansp Ist, 7s 1905.A&0 114 4s, 1907.. LA&o S
Charles. &Sav. 1st7s, g., 1936.J&) Chicago 9 & Kansas Clty 3 Bost.H.T. & West., deb. 5a, 1913
Oharl'té Col.&A~—Cons.7s,95.&] 101  10i*s ~Piiat 0s, lu Bvrsrerrrrreions J&J eio0 103 Flint &P, Marq—M 65 1920.A&0 115 117
2d mort., 7s, 1910 A 91 Chio.St. Pme &Om.—Con. 6s, 1930 . 127 1st, eon., gold, 5s, 39 ..... M&N
Consol., gold 65, 90 Ch.St.P.& Minn. Ist,6s,1918M&N i*26*" 12a Port Huron Div. 5 80
Chartiers—1st,7s, 1901 St. Paul&S.City, 1st6s,1919.A&0 126% 129 Fla.C. & Pen.—lst, g., 55 1918 J&) 103
Ohes.&Ohio. —Purmoney fd 65 98 108*3 Qh|e&W Ind.—Sfd. 65, 1919 M&N 1st 1 g. ext. 5s, ? 1930....... J&J
Series A, 6s,1908.. A&O 117 117*3 ~Generalmorfc., 6a, 1932 ,Q—M 1st, con 5s. g., 43..... —J&J 93 ......
Mort(();a e Gs 1911 117 118 = Chi. &W. Mieh.-Gen.5s, 1921 J&D § 62 62% Ft.Worth & Denv. C.—1st, 6s, 1921 67 69
X 1939......M&N; 104 Cin. Day. &l.—sc,g.,55,194.M&N| _......... 93 FtW.& Rio G.Ist5s, g.,1928. J&J 58 60
General *28 1992 ........... M&SI 72*3 73  Cin. Ham. &Day.—Co sol 55A&.0 8104~ 104% Gal.Har.&HanAnt—1st,6a,9. 1910. __M 100
1stConsoI R &A. 45. 1989.J&J"' 89% 89% Consol.8.F., 7s, 1905............. A&O 1m6 2d mort., 7s, 1905 J&D 91
2d do 989...J&J 82 Consol, mort., 65, 1905A&0 §111% 2. Mex.&P.Div. Ist, 55, 1931 M&N 91
Craig Val. 1st 5s, g5 40 J&J 94*s 2d mort., old 4%28.1937. J&J1 O Gal.Hona.& Hen.—Ist,55,1913A &0 67*s,
Warm S Val—st si; M&S H. & tM., 7s, 1903.J&J s112*2 ||*3% Georgia—6s,1910........ ..... J&J 105
Chea. O. W.—M. 65 911..F& 100 C. | St L.&C. —1stg 4s,1936,0—F 92 Georgla Pacmc—lst 65 1922 J&J 102 103
2d mort., 63 191 . Con. 6s. 1920 ................................... §105 Con. 2d mort., 5s, g, ARO 40 42
Cheshire—6s,1896- 98 J&] 103*4 106*8 Indianap. C. &L., 7s, 1897..F&A $106 Con. income, 559 923 LA&O 11 12
45, 1910 J&J Cin. Laf.&C.—1st, 7s g 1901.M &8 §108 Ga.Carol.&No.—15f,5s 9., 1929.J&1] 84
Chi.&AlL—Iiter. M., ci; 1903.1&1J 114*8 Cin. Leb. & Nor.—1'st, 1916J&J 8101 102 Ga.So.&Fl.—st6s,tr.ree. 1927.)&J1 83 ___
Slnklng fund, Gs 903...M&N e J_!|.5/5S 117 Cin.Rich. &Ch| —1st 7 ’95.J&J 8162 102*2 Gr.Rap. &Ind. —lst i.g.,9’d, 7s,9.
Lools’a & M0'R. Ist?s 1900F& A Cin.Rich. & F. W.—st, 1921J&D §115*2 118*2 IstM.,7s,1.9., gold notguarA& LT
d 2d,7s, 1900 M&N Cm &Sp—7s,C C.C. &| 1901 A&O General 55 1 .M&S
L.J. &C.2d 7s, '98......... J&J 105** uar., L.8.& M.S.. 1902..A&0 112*4 Muskegon Div. 55, 1926..J&J.. e 20 40
do_ 2dguar. (188)75 ’98.J& ) cnygsw (Balt,) 1st55,1922.J&D 104% JEx. 1 A*«s, 1941......... R 100 102
Miss.Riv.Bridge, Ist.;s.f.,65,1912 105*s Clearf. & Jett.—ist,6s,xaz7...J&J rBayW  8t.P.-I5t,con’ 55,% 1911 . 75
ChL&At.Bdge.- 15t6 sg 1915.J&J c|ev Akron&CoI— 2d me 1906 li 16
Chic. Burl & Nor.—5s, 1926. A&O Y M., 9., 927 il M&S flo0*4 . Gt.North. —Col ‘tst. 4sg 1902.M &S Y yeseaceen .
3d Ss,1918.. §80| 102 EqUI tr. &Zd |v| 10-408 F&A dlaa.&St. Jo.—Con. 63, 1911.-M&S “119" 120
Do oent 6s, 1896.. Cleve.& Canton—1st, 5s. 1917.J&J 75  Garrish’g P., &c., 1st., 45,1913.0& ] 102
qu|pment55 1903 exten. F&A Clev. Cin. Ohio. & Sc. Louis.— Gart. & Conn.West.—5s,1903.J&J § 80 t
hic.Burl.&0.—Cons. s, 1903, V20‘ 120°8 ~ Cairo DIV, 45, 1930, ... 1&) Gousatonlc—Cons. 5s, 1937.. M&N 118 o
............. &0 L. div.ist.eol. tr. 4s,"90.M&N  90% 93 4 &TexasCen. Istg 6s,1937J&J 102 104
iss degentusreF 1591§91 MEN 99* WhlteWVDlv 1st4s,g.,’40.J&J 88 g\/aco&l\tl5 1glst $.9., 1901AJ§L<CJ) 107
owa Div S . C.W.&M.Div.—1st4sg.1991.J&J 90 Cons.g. 6s,1912........
f lowaDiv., 4s, 1919...... A&O gexe 94  Ginn.San. &Clev. Sonba. 25 T&r N0 Bebenture 65, 1697 . ...A&O 90
Price nominal, 8 Purchaser also pays accrued interest» , In London, t In Amsterdau, 1 In Franklort,
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GEJIERALL QUOTATION'S OF STOCKS AKD BONDS.—Continued.

Por Stpiaaatloii« See jVoce« at tf «Hrm Pat# of
Railroad Bonds. Bid. Ask Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask..
Houston &Tex Cent.—Oont. Louisville N. A. & Ch’c.—Oont. N.Y.C.& Hud.Riv. —(Contmuedé
Gen.g. 4s, 1921 A& 62% 63 LI 62 Cart. Adlronlst4sg 1981 .J D
Debenture 4s, 1897 80 86 C. &l DIV 6s gold, 1911. 107 110 N Y. & Put. 1st4s. 101*2
Hint.&Br. T0p—1st 101*2 Lou. Rg 8t o, 5589 ,193 §1o(}*2 101 Mohawk & M. Ist4sg |99| MfeS
Cons. 34 M. 5s, 895 100% LiOuts tL&T—lst g.191 i N. Y.(-hio.& St. L.—1st,45,1937.A&0 100% 100%,
Ilinois Cea —1st 0ld,4s,1951.0&J o 1st cons. 5s,9., 1942.......... 3 N. i. &Greenw'dL. —IstM . inc. 6s 12
Gold, 3* J&] 97*4 99 1 60 61 2 1mortgage income, 6S.............
Ool. tr., gofd- 4s A&LO  101*%« 3 32 36 N./ &Harlem—7s,00ap.,1900.M&N 120 .
Gold, 4s, 1953... M&N _ 97% 9g*2 * 97% 98 N.  Laek.& W.—1st, 6s, 192L.J&J 132 [32*4,
Cairo Bridge—d4s, .Jj&D T 95% 96 i 118% 118*2 d, 58. guar., 1923......... F&A 114
E/{)rln field Div., 6s, 18 -J&J 105 108% 10378 Term. &inapt. 4s, 1923 ..M&N .
iddle Diy. reg. 5s,1921 &A . 110 N.Y.L.E.&W.—1stex. 78/97. M&N 10859 110%;
Sterling, F 5s,g., 1903, A&O sige" 108 MaineCent.- [ 2d mort, extended, 55 1919.M&S 114
Sterling, M. 6s,g.,1895.A&0 elOI 103 )8 3d M. extended, 4¥28,1923.. M&S 108
Sterlin s 1905 ..................... J&D el09 112 g 4th M. extended Ss 1920..A&0 112
Ohlc.St&N.0.—T.i’ n,7s,’97.M&N 110 im 3 ....... 5th M., extended 4s 1928.J&D 100
1st eon. 7s, 1897 lstcoas.4s,1912. T e 1stcons. M., 7s, g.,1920....... M&S 132*2 134
, 6, 1907.... 1st cons, fundcoup 7s, 1920 M&8
5s,'1951, gold ) & Reorgauizat’n 1st lien, 6s, 19081 105
Mem. Div., 1st4s. g, 1951J&D ________ L 1012 Long Dock con. g 6s, 1935 A&O 128 131
lad. D. &W—Gold 58 1047...A&O 1 30 50 New 2d oons.6s, 69.. .J&D 72
dem |ne&585 1914t87§"i'§66",i§\]o i Collgt%ralTr 65519%%69 Mgcg 672
—1s 10178 102 Funded couDon 5s .
lad. Ills. &la. ﬂ1 4$,1939..0&D r77*i *79” )'§112%114 Gold income bonds, 6s, 1977 e 60 70
lad’polis & St,L. —lst 75,1919 Yar. 1116 r 112% 114 Chie. & Erie 1st 4- Ssg 1982.M&N 92
lad apoUs&Vln —1st, 75,1908.F&A $116 1 96 98 Income 5s, 1982..0...ccoocvnirianns 27*2 29
2d mort 6s, uar.,"1900. M&N 5104 f 110*2 112 Dock & Impt. 1st,63, 1913..J&J §102
In.&G.N —Ist 68. 19, cou.off. M&N 110 111*2 55 N.Y. &L. Br’eh—1st, 931.J&D 8....
2d, 4%2-55,'190 9 M&8 62 65 2d 65, 1899....ciiiie e N Y.N. H. & H .Istr. 45 1903.J&D
3d, 4s, g., 1921... . let.W.Side El.Ist 5s, g., 1942 64 66 Con. deb. certs. 3d Instalm’t pd.. 103 105
lowa Cent.—1st 55, 1938..0& 90*4 Mex. Cent.—Consol. 45, 1911, § 53% 54 N.Y.&North’n-1st g.55,1927"A&0 116
I'aFalls & 8.C—Ist,75,1917.A&0 8129 129% 14 15 N.Y.On.*W.—Con. 5qs ,0.,1939.J&D  109*8 109*s
Jaok.T.& Key W ., Ist6 g.,1917.J&] ) 62 7 Refunding, 1st, g., 45. 1992.M&8 85% 8578,
Jefferson—Ist5s, g. Erie, 1909. A&O 100 70 N. Y. &N, n%— st, 7s 1905 J&J 109% 110
Jeff. Mad.& Ind.—1'st, 75,1906. A&O §110*2 85 1st M., 68,1 105  105*4
21 mort., 75, 1910...cccocvnnn J&J 8116 5 2d m.,6s, 19 F&A 99 99*4,
Kanaw. & Mich., 1st4 g. ,1990.A&O ...... 79 4 N.Y.Pa. & O—Prlorllen 6s, 1895 el03 107
Kansas C. Belt, Ist, 65, 1916..J&J 100 120*2 121*4 do 1st 7s, 1905.... ... 16 17
Kan. O.Clinton &Spr—lst,55,1925 60*2 106 2d mort, inc., 5s, 1910. . 1 2
Pleas. Hill & De Soto, 1st, 7s, 1907 108 1116 3d mort, inc., 5s, 1915 * I*a
K C.F.S0.&Mem.—st,65,1928. M&N 80 1116 quip. T M&Ne 95 97
K.C.&M. R%&Br Ist'5'g,1929.A&0 94% 98. .. N.Y. ﬁll & Nor.—1st, 1923 ..J&J 102%
CurrentRiver, 1st,5s, 1927.A&0 63 J. L. &Sag.-- T Income 6s, 1933»......ccccvrnnn. A&O 27
K.C.Ft.Soott& G.—1st,7s 1908J&I]D8107% 108 r§i2o N. Y. Prov. & Boston 7s, 1899.J&J
Kan. C.M. &B.—1st, 5s, 1927. M&8 30 §120 N.Y.5.&W -Ist refnd,,55,1937.J &) 104%
Btr., equlg ,60.,9u.,1903... M&& 75 77 e 76 78 2d'mort., 4¥23,1937 F&A 85
K. t.J0s.& C.B.—M. 78,198720& J124 8 95 Gen. m. 55 g, 1940... F 94
Nodaway Yal 1st,7s.1920.J&D §105 106 2d 5s.guar. N.Y.S. &W., 1896 ~ 88 Term. 1st, g, 5s, 194 M& .-
Kan. C.Sub.Belt—1st 1920 6s..J& > ¥ Midland “of Indiana 5s... Midl'd of N.J.—1st,65,1910.A&0 116
Kan. C. Union Term. 5s....... F&Al ......... Mil. Lake Sh. & W.—6s, 19 Norf.&South.—1stg., 5s.1941.M&N Toi 102*2
Kan. 0. Pitts. & Gu f 1st5s... A&Q ... NewD’g Dutch.& Conn.—tacs. 1977
Ken. Cent Ry.—Gold 4s, 1987J& 82 Ext. &Imp.s. f.i Nor. & West—Gen., 6s, 1931. M&N 114 115

Kentucky Un. 1st M.,5s.1928.J&1 10 16
Keokuk&Des M.—Ist.5» 1923.A&® 9d 100

New River 1st 6s, 1932.... .A&O v i1
Impr. & Exten., 6s, 1934, .F& 105

Kings Co.El.- Sr. A ,5e, 1925. J&J ... 79*2 Adjustment 7s, 1924. 104
2d mort 5s. 1938.....cccoerinee A&% ......... St. P.E. &Gr. Ir’k, 1st, guar., 6s Equlpment 5s, 1908
Fulton El. 1st M. 5s, 1929. M & 75T Clinch V. ,,1st 5s, .M&S e 70
LakeE&West —1st,g.,5s, 1937J&J 113 115 . nv Md. & W. Div. lst 55 1941 J&J e 65 70
2dg., 55,1941 ... 102% Minn. & St. L.- 119 Debenture 6s, 1905............. M&S
Lake shore & Mich. So.— 115, ~ Roan. &So. 1stg gu Ss 1922.M 78
Buff &E.,newbds,M.,7s,'98. &,8 112*2 113 130 110 i Col.Conn.&Term.Ibt5s g’2. \J&J
Det.Mon.& Tol.,15t,75,1806.F&A ... 113 ' So. Side, Va., ext. 5-6s.......... 19u0 100
Dividend bonds 7s 1899.. A& 114 120 do 2dM ext. 5-6s....1900 100
LakeShore, cons o lst,7s J& 118 ... e 95 100 . do 3d M., es "96-1900.J&J 103
do cons.,c $,11)03 122*2 Minn. 8. Ste M. & Atl.—1stds. Va.& Team, 4th M',8s, 1900J&J 112 113:'(
Mahon. Coal R st 5s, 1934 J& 112 Consol. 4s, 1938........ J&Je g6 H™] do extended 5%1900. J&J 99 <
Kal.A.& Gr.R.—1Lst bs,' 1938 J&Jl 110 Mo.Kan. &T —ist, g., 48,1990.J&D ~ 7139 79%  100-year mort 5s, 1990 ....... e 62
Letngh Yal.—1st, 6s, 1898 109% 2d, 9.4s,1990 i s F&A  41% 43 do Nos. above IOOOO
Con. M..sterlin Gg 1897_J& "04 106 M. K&F of T., 1st55 gu 42, M&S 85 1North. Pac. Co*st Lstos.. ... MfeN
2d mort 7s 1 Kans. C. & Pao. 1st tsg 72% North Penn. —1st,7s, 18" t>...M(sN 106
Oon. % 3 reg..... J&D 121 Dal, &Waoolstgu ,5s,194 M&N E)eu mort., 7s, 1903.. .J 122*2
Len.V. Ry Ist *28 1940 rec u.  98% Mo.Kan.&E.,lst5s g ?u 42.A&0  77*4 7"M ebenture 6s, 1905 M&S
Leh.V. Ter.—lst gu 55,1941 ARO ... Mo. Pao.—Consol. 920...M7eN 94 1CO  Northeast..S.C. —LstM ns,yeAl&s 112
Leh.VI.Coal, D15s,g.,9u.,1933.J«sJ ... 102% 3d mortgage, 7s 1906 -M&N 1j7%4 2d mort.. 8s, 899 M&S 110
Litonf. Car.& West, Istg. 6s,'16J&J 95 Trust gold; Ss, Consol, gold, 6s, 1933 J&J 101*2
L. Miami—Renewal 55,1912..M&N §111*2 113 Col. trust, 5s, 1920 ...... 6 1*2 Northern, Cal —1st 6s, 196/..J&]J
L. Rook & Ft.8.—1st, 75,1905..J&J [ g2*2 83 Lexington Div., Consol. 5s, 1938.... . A&O 90
LittleR.& Mem.—I8t,551937.M&8 s 34 37 Pae.ofMo. Istex 4s 1938 F&A 98 99*8 Northern Cent.—4*23 1925 A&0 104
Lmg Island—1stM..7s, 1898.M&N ~111*2 113*2 2dext. 55, 0., 1938............... 2d mort., 65,1900.......c......... A&O 112 113
1s COﬂSOl- 55, 1931..cis %—J ......... Ver.Val lud. &W. Ist53 *26. M&S +*678 Con.mort.,6s, g.,00up., 1900.J&J 110
Gen. M. 938..... .J&D 98 102 Ler.&Can, Val.A.L. 1st0s, ’JO J&J Mort, bds., 5s, 1926, series A & 111*2
Ferry—lst 4*23,9.,1922...M&S1 101 St. L.I.LM. &S —1st ex. 5s, '97.F&A 102 do 'series B.. 111
45, g7, 1932 o J&D> 2d. 7s, g, 1897 .. &N 106 Cons. M. 6s.,1904...
No.Hh. Br. Istcon.5s,9.,1932.Q - J 103% io«** Ark.Br.Lgr,, M 7s, &D Con. mort, stg. 6s, g., .
N. Y.&RyB,ch, |st%|>s 1927.M&81 ......... Cairo-Ark. <e;| 1st 7s 97 100 Union RR.—Tst, 6s,end. Can
2d'mort. inc., 1927, e, 8 37% 43 Gen. con. r?/ 5s, 1931A&O 75 Nor. Pacme—Gen 65 1921
N.Y.&Man. Be ach Ist7s,797, J&J --------- Mohile&O.—Ist. g 65 1927 J&D 112*2 113*2  Gen. laud gr.,2 933
S Y.B. &M B Ist con. 5s, 1935 98 1st Extension 65, 1927......... G—J Gen. land gr., 3d 937
Brook. & Mon., 1st6s, 1911. M&S 108 Genmort,, 4s, 193 8 ........ M&S 60 62 Con, L. G..g. 5s, 19 .........
isros, 1911. M&S 104 St.L.& Cairo—4s, guar., 1931.J&] Dividend scrip ext. 65 1907 J&J 24 30
2d, “8,1938... &D 101 Mont. & Eufaula, 1st6s, 1909..J&J 95 Col. Istg. notes 6s, 1898..M&N
L. 1 Cltg Flu 1st68,1911.M Morgn’sLa.&Tex.,Ist,65,1920J&J 111 Pen D’Oreille Dtv., 65, 1919..M&S 101*2
L »u'v.Ev.& St.L—1st,6s,1926. A&O 101*2 101%  1stmort., 7s, 1918.. A&O 124 Mo. Div. 6s, 1919 ... M&N 100%
E R. &E.Div,, 1st, 65,1921.J&J 8 99 100 Morris* Essex—1st, 7s, 1914 M&N 141 James Riv.Val.—Ist,g..6s,36J&J
2d mort., 2-6s,9.,1936...,....."! 8.5 95 Uonv. bonds, 7s, 1900............ J&J 1131« 115%2  Spokane &Pal.,1st 65, 1936.M&N — 80
H.T.C.&C. 1st6s,9.,1927.A&0 General mort. 75, 1901.....A&0 120 elena& Red Mt.1st,65, 1937M&S
Consol. 5s, 1939 . J&J 45 49*2 Consol, mort., 5. J D 138*2 140 ul. & Man., 1st, 6s, 1936...J&J  70*8
1. 94 2 Nashua* Lowell 5s, 1900...F&A 6105*« 106 Dak Ext., 1st, s.f. 6s,1937.J&D  70*8
K Nash.Chat. &S.L. —1st,7s,1913 J&J 126*2 No.Pao.* Mon., 1st,6s, 1938.M&S 26 23
2d mort., 6s, 1901 1 J&J Coeurd’Al. Istg 65 1916 M&S
Consolldated gold ds, 1928 "A&O 100%2 101*4 do Gen. 1st% &0
Ist6s, T. & P, Boh., 1917, ..J&] Cent.Washn, Ist g. 65 I938 M&3
1st6s, Mc. MM.W. &AL, 17 J frJ 100 Ch. &No Pag. con, 50.1940. A&O 42
930 J&D 2%2 1st 6, Jasper Branch, 1923.J& North Ter. Co.—lst, 6s, '33.J& 94
LotPv.C.&Lex.—l1st,7s,97 . J&J §105 105*2 New Haven <s Derby—Con.5s, 1918 12 W. Gr. Trunk 1st, 6s, 1910. J&J 100
2d mort., 7s,1907............... O §122 123 6S, 1900.....ccciiiiiiiiriisisirae F&A g ..., N. W. Nor. Car. 1st6s, 1938..A&0 i 49*a
Mem &0..stI,M .75 1901J&D ell4 116 New Haven &N 1st 75,1899..0&]] Norw’h &Wor.—1st M..6s.’97..M &8 §io5*2 103
& Clar\sv. stgzt')sg ,1J@PB&ALLL Consol. 6s, 1909 .o A&O (0] d.&L.Cham.-Cons.6s 1920.A&0 8101% 102
PensacoIale ,1st,6s,1 .J. Junction, 1st, 45, 1986. F&A ncome, 6s, 1920......ccc......., 12*2 15
St. Louis Div.. Ist, 6b, 1821. M&S 119*4 N.J. &N.Y.—1st, 6s, 1910.. Ohio I. &W—lstpfd Ss 1938. Q
do 2d.,3a,,1980.M &S 57 New LondonNor.—st,4s,1910. J«feJ Ind. B1.&W.—1st, pf. 7s, 190 109
Rash. & Dec., lst'7s "1900...J&) 110% N. J. S n—lst 65,1899 Int.gu.J&)J 0. &Miss.—Cons., s.f., 7s,1898. J&J 107%
Bo.&No.Ala., S.F 65,1903M&N €109 111 N.O. &Northeast.—Prior 1.6s.1915 Cons, mort., 7s, 1898....... J&J 107%
Ten -forty 6s.'1924., .M&N 100 N.Y.& Can.—£ M .,6s, g., 1904. M&N 2d consol, mort., 7s, 1911...A&0 117
ear old 55 19 M&N 90 N.Y.C.& H.R.—1st0p.75,1903.J&J Ist.Springf. Div., 7s, 1905.. M&N 109
Unl ied 1940... J&J  70*2 72*2 Debenture .55, 18841904.. . M&S 1st gen., 5s, 1932, .J&D
Pensa. &AtL—lst 6s.gu, 21, F&A 98 do 55 '1889 1904.. M&S Ohijo River RR.. —lst 5s, 1936.J&D 101
Col. tr., gold, 1931...... M&N 98 do 4s, 1890-1905...J&D Gen. gold, 55,1937 A&O 85
S. &N. Al. s. f 6s, 1910...A&0 104 Debt, 4a, g., 1905, ext., M&N Ohio Southern—1st 6s, 1 ~J&D 91
Consol, 38,1936 .. F&A 94%  Sailin é; mort,, 6s, g., 1903..J<&J 118 Gem. M. 48,1921. M&N 37  42*»
Nash.F.&S. fstgd g. 55,1937 F&A 95 Gouv.&Osw .ist 5s, g.1942..J&D 123 Oh|oVa||ey—Gen M. J&J
IIS&N \A.& Chic. —l?t,6s,19 0&%& 107 Nor.&Mont. 1st5s, 1916 A&O Old Col0r15y—6s 1897 ..F&A 8106 106*2
m. mort.”(tcjo 1Tt 92 1 R.W.&o.Te"ra.istfts.e.Jm M&N ..J&D Siorfe 102
raw ttyuotu-  §¢'uro*x«also pays aoornedinterest, 6 1n London, MM Coupon off. tIn A”tordao. ifraokfort, Garinaiy. ~ /
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For Explanations see Motes at Head,

railroad Bonds. Bid.

Old Colony—®6s, 1896...
4*38,1904

C.f"&N.
Omaha &St L.—1st, 45,1937
Oreg. & Cal.—1st os, 1927
Oreg. R’y &Nav —1stbs, 1909.
Ccon.M.5s, 19
CoIIateraltrust f571919 -

B., 5s ,1910

)& T

Osw.&Rome—IstM

PaZna 5s, guarM 75 ------------
bslad ondsg 6s, 1970..

Penn RK —Gen. M 6s, e, 1910.1&1J

€8s M 28sTes:, 659 Ys& D48

Cons. M. 6s, £ do ......
Consol. 5s,0p.,1919............. M&S

Sollsateraqltrust 4%5,,1913 -J&D
mRnnin Tr. 4s, series A.......... O—
ISux.m oney 1st4e 1923.M&N
Penn. Co., 6s, coup., 1907-.Q.—J
Penn. Co. 1stM 4%s,1921..°J&1J
Penn.& N.Y.Can.—ist.7s, gé J&D
Istmort.,7s, 1906..
& HR. consol. 4s, 1939
Penn. &N. W.—5s -J&.J
Peo. Deo. & Ev. —1st bs, 1920-1&1
2d mortgage, 55,1926
EvSi8vUI#Div. I8t68 1920.~
Peo & Pekin U r. -ist,65,1921. Q—F

0 AN
Per moren4—/st s%:?z Mgé/ —J
92b.J&J

A

19i5. M

X
110
104%
124
93

"83*

2dseriesb5s,1918..

Pnila.& E.-Gen.guar
General 5s, 1920
General 45,192

Sunh. & Erie—Ist,

Phil. &Bead —2d 5s, g 1933 A&O
1st,65, 1910 ...............
Consol M., 78,1911, re
Consol, mort., 6871911......
Improvementmort 6s,
Cons. 5s, 1stseries, 1922— M&N
Deferred |ncome 63

"' 5s, gold, —
pref inc., 5s, gold, 1958—
inc., 5s, convertible..
Ic:iuar 1941.Q.
—4s, 194

3d pref.,
Term. 5, gold,
Phil. Bead. & N.
Incomes, CIassA ...... 195
Incomes, ClassB......
phii.w. &Balt.—Deb.4s, 1

102%

~o
@LD
o

Pied. &Cumb—lst Ss 1911.F&A
Pine Creek gu. 6s, ™ 1932. J&D
Fit.C.C.&St.L.eon. 4°<BA 1940A&0
Cons. 4%s, series B, 1942..A&0
Con. 4%s, series, C, 1942... M&N
P|tt8b C.& Ht.L.—1st. 7s.1900. F&A
Pittsh. LI, &Tﬁl —1st, 6s,1922

A&
PittSbh.&Con’llsv.—stM".75,°98.J&J 108%
Sterlmg eons M. 6s, g,%uar J&J «127

Pittsh.F &C.—1st 34
2d mort 7s,1912. .Var 133
3dmort.,7s,1912... &0  128%

Pittsh. June. 1st6a, 1922 J&J 115

Pittsh. & Lak eE—Zd,55,1928 A&O 100

Pittsh. MCK &Y —1st,65,1932.J&J 121
2d 65, 1934 v 122
McK. &B Yer Ist6s,9.,1918.J&J 120

Pitts.Pain.&F. —lst,g 551916J&J 90

Pitts.Shen.& L. E .Ist 55,1940. A&O
Pittsb. & West. —1st, 4s,1917.0&1J
Mort\?age 5.1891-1941,— M&N
Pitts h.—ist,5s,1927.M&N 100
Ashtabula &Pltts st 65,1908, 116
Portl’'nd&Ogb’g—Ist6s,g.,1900J&J §108
PortRoyal* Aug. —1st Gs '99.J&)J
Income mort., 99 .. -J&J
Ports.Gt. F. &Con. —4%s 1937. J&D §110

PotomacVal. Istgu 5s, g ,1941.0&
Pres. &Ariz. —1stg 5,1916.J&J
2dinc. 6s, 1916 &)

Frov.& Worces.—1st 65,1897 A&0 §105%
Raleigh & Gaston—8s, 1898...J&)J 106%
Ren. &S’toga—lst7s 1921 couM&N 144

Rich.* —Genm 65, 1915J&J 116
Debenture 65 A&O 7
Con. g. 58, 1936trustoerts A&O  73%
Equip. M. s. f. 55, 1909-- .
Wash. 0. & W 1stgu.4s 70

4.
Rich. & Petersb., 6s, 1915— M&N 112
Rich. York R. & Ches., 1st 8s, 1894 100

2d mort., 6s, 1900................. 60
Rich.&WestPt.Ter., 6s.tr.rec. P&A 56%
Con.col trust, 1st, 5s, tr.rec.M&S  26%

Rio Grande West. 1st4s,1939.]&J
Rio GrdeJunc.Istgu.55,1939.J&D

Rio Gr. South.—1st, 5s, 1940.J&J
Rome W-&0.—Con.,ex.5s,’22.A&0
Rutlana—1st M. 6s, 1902...M&N 8§111
Equipment, 2d 5s, 1898...FA*  §100%
Bt.Jo. &Gr. Isld—lstguar 65,1925. 65
2dinort., inc , 5s, 1925, coup, off
S Kan Sit Hst 5s, 1927..0&J
t.
£e|lov &8 111 ,1st,8.F.85,’96.A&0
Bellov.& Car., 1st 6s, 1923..J&D
OhStL.&Pad Istg 5s, 1917.. 103
Bt. L South., 1st, 45, 1931..M&8 83

do 2d, income 5s, 1931 . M&S

Carb. &Shaw., 1stg.4s,1932.M&S

St. L, &Ch. 1stcons, 6s, 1927..J&J
8t.L.& B.F.—zd bs, c.A,1906.M&N 110

I* Price nominal*

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued

IVOL, L1X.

of First Page of Quotations.

Ask. Railroad Bonds Bid. Ask. Railroad and Miscel. Bonds. Bid. Ask
_ U.p.—Ore. Short-L. & U. N. Con.... 44 46

S LS Eulp 75,1885 J&D g Collat; Frust 55, 1910 — &S 38
2d M, 6s, class ¢, 1906...M&N 110 Oregon Short-L., 6s. 1922 .. F&A 80% 81%
1stm. Mo. & W. 65. 1910 .. F&A 101% """ Utah South.- Gen.,75,1909, J&J 83
General mort.. 6s, 1931 93% do Ext,15t,75,1909J&1J
Coll. trs. s. f. 6s, 1920..... UtahIa?LNorl.—%st M.75,1908.)&)

L04% f;;qf{g'thOFE’SSibggf} _______ en.Bouitcor 55193088 35 3s0e
C u. 1990— A& 49 U, &B1. R.—Con. 4s, g, 1922.J&] 102 103%
49" % &8’ 15t,65,9.,1916..0&J Utica Clin.&Bing.Ist5,1939..J&J] 107%
FOB&V B.Bd. Ist,65.1910. A&O Valley of Ohio—Con. 6s, 1921.M&S _ 60, .
8t.L.K.&S0.W. -1st 63, 1916M&S Ver. & Mass.—Guar. 5s, 1903.M&N 8106% 106%
108 Kansas Mid.—1st, 4s, 1937.J&D Va. Midl’d.—lLstser., 6s, 1906. M&S ﬂg 17
96 8t. Louis Salem &Arkansas—Ss t..~ 2d series, 6s, 1911 .M& 109 .
132 St. L. W. &W., 6s, 1919....... &S t 97% 3d series, 65, 1916..... 185
130 |t L So.W. 1st, g., 4s, 1989’ M&N 55% 56 4th series, 3-4-5s, 1921, 70
119 mc 45 989’ ...l 15 16 5th series, 55 1926 9%& LCO
119 i, L%/ H.—Lst M., 7s, 97 J&J 106% General 5 36. . 95
2d mort 75 1898 do guaranteed stampe .
716" guar,, 1898 ... M&N 106% Wabash—ist gold 5s, 1939. .M&N 102% 102%
&Duluth—lst 55.1931.F&A 54% 55%  2dgold 5s,1939.. A 71 %2
2d mort., 5s, 1917...... A&O Deb. mort., series’ &1 EN

8t.P.Minn.&Man. —lst78 1909 J&3J 110 Det. &Chic. Ext.,Ist,g.,1941.J&J 98%

2d 6s,1909............ A&O 117 118% St.L.K.C.&N. (r. est. R )7s M&S 105% 105%
110% Dak. Ext.. 6s. 1910..... M&N 118 do St. Cha’s Brid , 1908
1st consol. 6s, 1933 J&J 116 do No. Mo., 1st, 895 J&J 102% 102%
1st consol.,reduced to’ "J&I 99% 99% >18% 92
Montana EXt., 1st, 4s, 1937.J&D 86 (
Pac. Ext., 1St4s £ 1940...& ) W. Jersey & At. 1st M.,6s1910M & o
Minn’s U’n, 1st, 65, 1922 ....J& J Wlest,\jersey—glgsg 6s, 1896..... ,&ié 103/0
Mont Cl t—1t6 1937J&J 110 st L1899 i
fsnt aé]r?are% 5s S193?7 ________ j&J 97 West Shore—Guar. 4s, 2361...J&J 103% 103%
East'mMinn.1st,§..5s,1908.A&0 101% WestVa.C.&Pitts. —1st6s,1911.]&.] 1@% 104
65 W|I|m '&S'XF . )st%s 1938.J&D 102 West.Va &Pitts.—Ist55,1990 A&Q «110 112
StP &N Pao —Gen 681023 F&A 120 West.N.Y.&Penn—Ist.S5,1937J&1  97% ,
89* IAn & AP lst,g. gu 45,1943.J&) "06i“ 52 2d m.. 3s g.—5ssc. 1927 A&O 20 20%

SanF.A N.P.-Ist,55,9.,19i9..J&J 88 Warren & Frank., Ist,7s,"96F&A 106

SanduskyMansf&N —ist, 75,1909 112 West’n No. Car—Con, 65, 1914.]&J 104§ 105

Sav.Am. &Mon.con.,6,9.,1919.J&]J 48  W.Penn.—Pitts.Br., ist 65,’96.J&J 102% —

Sav. Fl. & W.—1st 65, 1934..A&O_ Gold 4s, 1928.....ccccccevveviienns J&D ... 106

08 &G”'Ef"”fswml e 188 W eeng i B IeLss 1928 %8
TN a—st5899 &N 102 Extens. and Imp 55,1030..F&A

8ciot.V. &N E.-1st,g.,45,1989.M &N 72 Consol. 4s, 199 C—m & 114

Seaboard & Roan.--6s, 1916..F&A Wilm. Col. Aug 65, 1910 J&D 105
55 coup 9_2‘6 ____________ . ....J&J 90 100~ Wllm &Weldon—7s, g. 96..J&J 110%

eat.L.S.&E.r—st,gold,6s,"31.F&A \/\/5 g‘g 18 b
Trust FECEIPES. ccommesereisriereesies s 42 1Nona& S W.Ist 65,9, 1928 A&O0 0
Sham. Sun.& Lew.—1st, 55,"12M &N Wllscon CentCo—Ist55I9337 J&J  54% 8
- 113% ncomes, non-cum., 5s, 1937.......

s B s S st ey tosauad Wore, Nash. &R—53, 1895... Var, §100 101

So. Cen. I%Y)—Consol mort., 5s.. ... 20 §111% 112

So. Car. —lst 6s, 1920, tr. rec. A&O 115 0
2d mort., 6s 1931

so'"ﬁgg"eAer?z —9135t6 2] "sg" Amer. Steamship—6s, 1896...A&0 103%

80 Pac. Cal—lst 65 1905 lZA&O 106 B. &S.Car Co.—l1st, g. 6s 1942 J&J 0
1stcon. g, 5s, 1938............A&O 90 Boston* Mon.—7s, 1902-0 §1010A) 102,
1st cons, g., 5s, guar., 1937. M&N 90 Bost. Un. Gas—58 19391r recJ&J 82% 82Aa
Aust.acNorw.—st, 55 'g.1941J&J 81 82% Ches. &Del.Can.—1st55,1916.J&1 510 )

So Pac Branch—6s. 1937... A&O 93 Chic. GasL. &C. 55 1937..]&) 8604) 87A>

N. M.—ist, 6s, 1911 .J&J 95 Chic. June. col. 1915-—J&J 103% 104
100 Spok Falls &N. —1st63 g.,1939.J&J 100 Colorado Coal & —65 1900.. .F&A
State L. & Sul.—1st6s, 1899,..J&J i03 106 Col. C.&I.Devel.gu. 538 ,1909.J&J
Stat Isl.R. Tr.—ist6s,g.,1913.A&0 111 Col.&Hock.Cl&I'n—g.65,1917.J&] % 6
104 d mort. quar. Ss g..1926..J&J 85 92 1ComstkTun.—lstin.4s, 1919.M&N % 115
104 8unb Haz. &%\I 1st, s,1928M&N 104 Consol. Gas, Balt.—6s, 1910...J&] 114? (]
116% 1 2d mort., 6s, 1938 ....... M&N 104 Consol. 5s,,1939............ .. Jj&J 102% 103
Sunb. & Lewistown )8, 896..J&J ¢ Oonsolid. Coal—Conv. 651897 J&] 101 84
109*" Susp. B. & Erie Juno.- -1st 7s, 1900 107% ConsUm.Gas.Chic.—1st, g. 58.1936 ...
o SURIOSNY bRl s PARE 148 e Sl e S 1o
Ter. st, " Denver Con. Gas ist 6s, g --. 1911 8w
...... Ter.H.A P.—ist,5s Su 5 i1942.M&8 98 102 Detr.Gas. —conﬁst .g.55.1918 F*A 2 57 58

TerreH. & Lo pt —Ist gu., 6s,J&J 107 EastRiver Gas—1st,g.55,1942.J&) 96
1st and 2d 130 Jj&J 100 EdlsonEIec 111.Co—1st, 55s... 1910 106 107

Tex. Cent—lstsk fd s, 1909M&N q. hrc—lstg 65,1905, J&J 20
1stmort., 75 1911 — Ge,neraIEIec 1922.. 85% 87

Texas & New Orleans—lst 7s. F&A GrdRiv.Cl. &C—lst 6s '19 A&O
Sabine D|v 151 6s,1912.. M&S 104 Hecker-Jones-Jewelil, Millg 1st, 6s. §105 106
Cons. g.5s, 1943.....ccooenvnne 90 Henderson Bridge—6s, 1931..M&tt 110% ......

Tex. &P. —East D Ist6s,1905. M&S 106 Hoboken L. & Imp. 5s, 1910 M&N

82 1st gold, 5s, 2000 81% g2 til steel Co.-Deb.5s. 1910.. J&J| 80 ___
80% 2dgold inc., 5s,2000. Mch 22% Indianapolis Gas 1st 65,1920.M&N 100 101
Third Avenue 1st5s, 1937.....J&J 115% 116 Iron Steamboat Co.—6s, 1901.J&] 65, 75

Tol. A. A. &Cad.—lst,6s,1917.M&S 60 LacledeGas St.L.—5s,1919.. S—F 870/0

110 Tol. A. A.&Gr. T.—Ist, ,1921.J&J 70 80 LehighC.&Nav.—M.4%s,1914. %820?
105 Tol. A A. & Lake Mich.—1st 65 . 45 50 RR. 6s, 1897.. 02 0
Tol. A. A.&M.P.—15t,65,1916.M& Convert. 65,13
112 Tol A Ar &N. M —lst,65,1924. M&N Mort. 6s, 1897...
onsol. 5s, g. 1940........ & ] Consol, mort. 7s,
ToI &OhloCent—lst 5s, gu.1935 Gen. mort. 4%s, 192 95
1st, 55, g., West. Div., 1935 A&0 102% Mifdi. Pen.Car—Ist5s,g.,1947. 38 33
107 ToL &O. Ext—lst 5s, g., 1938. lel;tt llfrlrnlggd—gﬁgnfd 6s 1911 '\f'fi[\' 3%
107% Do, %o Mg.n i‘gt'"gg"d""ig'i'g"' U SRR LR s 0 an o3 o5
117 Tol.Peoria&W .—1st,4s,1917.. J&J New Eng. Telephone, 6s,1908 .A&O 8106  106%
Tol. 8t.L.&K.C. IstG 1916.. 60 New Or eans Pac—Land grants.. 25
Ulster & Dei. con,, 5,1928 J&D 101% Northw’n Telegraph—7s,1904.J&J .
United Co’sN.J—Gen.65,190T.M&S 113% Oregon Imp. Co.—l1st 6s,1910.J&D 99  99%
do  gen.g.4s, 1944..M&S 108 Consol. 5s, 1939 ...A&O 54 = 55
114 do gen. 4s, 1923 102 Penn. Canal—6s, 1910..... ... J&J 58% 59[@
do gen, 4s, 1929 . 106 107 Penn. Steel—1st'5s, 1917..... &N 102%
sterling 6s, 1901 .. " M&S 112% PeOJJle sG. &C Ch. Ist6 g.’04.M&N
56% Union Pacihc—ist, 6s, g, "96..J&J 104 104% 19 100 0
26% J 104 104% _ 1lst con. 65 8 B 92%
s & 1% Peoria Watef C8 &3 g Lo &N
104% eas. Va oallst6s
8 ésntq’ GBsrldBe steri. 8s, '9'6"/&%0 «1%20 116 Proctor & Gamble 1st 6s, 1940— 19 114
17 Colidarape B850 NeT St.L.B'dge&Tun—Ist7s,1928.A&0 «130 134
111% Collateral trust, 55 ,1907....J&D 58 Sunda CreekCoal—lstég,GS— 97 81
101 Collateral trust 4%s,1918 . M&N 42% Tenn IL&R.—T.dv.Ist6s,’17A&0 &l
68 Gold 6s col. t’st notes, 1894.F&A  85% 90 Bir. div. 1st con. 6s, 1917....J& 0
Ext. s. f., g.,8s, 1899 95 96 U.S.Cordage lstcol. 6s,1924 J<s] 82% 84
Equ|pmen Trust5s.. A& 88 U.S.L'thCo. s.f.deb.6sg.1915.M&N 108
Kans.Pac., 1st, 6s, 1895....F&A 100 Wn Un.—Deb. 7s, 1875-1900. M&N 107
do IstM~,'6s, 1896.....J& D 100 Deben. 7s, 1884-1900......... 107
do Den. Ext,, 65,1899.M&N 104 104% _ Collat. trust cur. 5s, 1938.. J&J 106
106 do 1stcons.M.B6s,1919M&N 79 80 WhL.E.&P. Coallst 55,1919’ <kl 70
92 Oen.Br.U.P—A.&P.P.6s,"95 M&N STOCJS.S—RA OAD, Par, . s
Fund, cou on 75,1895 ..M&N 104 Ala. Gt. Sout h—A 6s, pref., £10 v oo
Atoh.Col. |St65 19050 .—F 40 B,comm ............................. £1 1% 4
At.J.Co.&W Ist,65,1905.0,—F 40% Ala.N.O. &P ac &c., A pref.£1 0 % %
Lin. &C., 1st.g.5s"18..... ‘&0 35 do do B, deL. £10]« % %
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Railroad Stocks. Bid. Ask. Railroad Stocks. Bid. Ask. miscel. Stocks. Bid. Ask. Misoel. Stocks. Bid. Ask
Ala. chlcksburg ------- lowa Cent ref...100 32 35 SPLouisAlt.&T.H.100 32 35 st i
AN Ol R oty o S N P51 O Sl
1
A ECRBFATTL 100 840 s S EiSanenioG 7 29 3t Louc;ess PWesto 100 g 40 SN Francisco Gas .o 71%
Atlanta & W.P....100 75 80 'Can.C.Ft.S.deG. pf 100 35 40 0 W?‘-‘sref 0 :7Mj g";?; N qo% SBEK H It'sY N
Atlantic de Pao___100 “8 1% Kan.0.Mem.dc Bir.100 St. L Van deT.H. Local securitiels in
Au ?deSay Jleased,100 83*9 85  Kan.C.Cl'ndc Sp’d.100 St. Paul D uluth. 100 22 26 Cn 1e each week
Baltimore &0hio. 100 711¢ 73%) teokuk foDes M. 100 do  Pref.100 85 05 ex'é‘e’&'gd%fmonth
((jjg %Stpﬁfef 11%8 109 llg Keokgl? <& esrtenf"l%)og 13 ghp anf gaMan 0 102% 105 TELESRA
------- " aron of Fa., guar. Amer. Tel de Cable. 100
B. AO. BW By. .100 Kings Co. Elevated | 8 ShorelLine,........ 100
cecotae Plei—w 10 1 i &iodes 1o 16w S0 ol 108 ConperTCable colg
. 0
Bellev’e &S Ifl.,pf.100 L.8h. & Mich. S0.100 129% 130% sgldtthernapa%r%o .100 18 ﬁ E”".Sk(}e'”s"t """ [ % 49
Boston de Albany.,100 206" 206% uehigh Valley 50 »36 37  Swest, Ga.,gd, 7.100 70 Mo oc 0 104
Boston & Lowell. /100 x190 190% L ittle Miami - 168% 168% State Line & S1il...80 A g 200
A .. ate Line 9., Northwest, guar__ 50
Boston & Maine...100 1460/0 147 Little Schu’k s 65 65% gummitBranch,Pa.50 4% Pacific & Atlanfic.
Bos. chame pref 100 146% 147  Longlsland.. 86% 89  Sunb’ry $Lewist’n.50 s 60 Postal Tel. Cable
Bos.&N.Y pf 100 100 Long IslandTr 14% 14% Terre H. delndnap.501 100 """"
%ost%n gePl’?]vdé...L..l%O X2853 238 uou. Evans.de St. L..100 Texas Central P 15 a?é‘stper”ndﬁnA.gﬁm'%oZg
0s eac % do Pref.100 do ;')'r'e'f' 30
Brookl nElevit’d. 100 11 13 isv. .. 9 9 ) TELERHONE
klyn raction...100 12 15 IIZO“BX C%CNh?gQg;/o Il%% 4%"//8 4%"//3 Ic?l).(ebs\%%rct;glrc%Npl\g g% ?182 @mg"ca”Be” 100 1?1%2? 192
ourt fonae'y 400 18 o0 o | GHIELI 249 204 TolmOnoCenwiin a¢ 36" hidion i 100 53 4R
....... 0
‘do Pref.. 100 62 Louisville South’n.100 4 4% Toi. pé’or de\;\?est 100 N " Nsﬁ'gﬁjewjersc 100 850. 90o.
Car%dgen gxﬁgtnh“clgg 49)9 Maho(?éng CO%'rE? 550 100 To|StdL de K. Clt)f/ .100 I60/ *3" New En Iand.....)./. 00 62% '02%
ref.. 100 6 9% Tropical................
do do Pf.50 Maine Central ....I0C 111 114 UlsterdeDel p 100
S e MRECNE W B ub DRSERRCN o s sl S0
Y 4 R
Catawlssa............... 50 4% Massawippl......... 100 xil7 120 uﬂ'%';o aCclanlcdeG 100 100 T
do 1st pf..50 ;52 Mexican Central ..100 6% 7% Utica &Black Riv.]00 %
do_ 2dpref. 50 4919 MexioanNat., T.R.100 ® 2" VtdeMass I'sed 6100 145% 146
OedarP. &Minn...100 4 e  Michigan Cent.... 100 93  96% Virginia Midiand.. 100
Cent, of Georgia...100 17 = 20  Mine Hill &8.H....50 s 68% Wa ash RR .. 6 6%
Central Mass.......... 100  10% 11 Minn.de St.L, t. re0.100 4 pref.. 100 14 14%
do  pref.100 46*9 47 Pref., trustrec.. 100 15  18% War,n( Kings Count
gent, of i 0 gl0%I 108 Min8LP.dcS S M. 100 West End %ost 30 s ag g omid drh
Central Ohi6.......5 8 50 pr ef .100 do. re(f (Bog) 50 a 77% 7%9 Knickerbocker 100
cong? pac.f.cef'i'g’g .......... . 5, ko Kan. o T 13% 13% WestlelSey. .o 0855 56 Rrashaan. 0 20
gentral Pagilic —109 &% 12% do pref... 100 201« 21% WestJerse deAtl 50 8 14 20 Mercantile 100
g Missouri Pacific... 100 26% 26% \Nestern land.50 8.........
ghes. deo“"’, 10% 17 Mobile dcOhio.... 100 18~ 20 West, Ny de Penn.ido 8 ~ise 10 Metropolitan. 100
Chicago & Alton, 140 142  Morris dcE’x, gu. Wheel. €L.E ....... 0 10  10% N.Y. Guar, dind.
ref 100 Naohchat St L/i80 65 75 *a0 ieiloo  aly 397 N Suan & inc 100 320
() - . P N. Y.Life de Trust.100 670
gﬂ!o (?CUET df ijlm 188 75% 75% Nash. & Decatur...25 ) Wil. Columbiade A 100 ..mme ___, N'Y Security deTr.i00 230
lc.do as R Nashua & Lowell.. 100 210" 2*15 Wilm. deWeldon, 7.100 100 Ppeoples’,BrooklynloO 210 240
Chic. GW., 4p.c. Deb Naugatuck...... 199 4245 Winona <€S0.WestlOO Rea Estate LdeT.100 150 1go
5percentp?ef “S\(}vul-?hnon:: OY&” 03 gy 94 WlsconsmCent ColOO 3% L4 stte 100 185 195
........... l
Ohio. M|I st. P. 100 59% 59% New LondonNor..100 185 Wor. Nash dfc Rooh 100 x115  115% Hg:?end States........ 100% g§(5) 199
Chi ch . re, ; 119 1193/0 N.Y.Cent.de H.Riv.100 9% %70/ COAL & M U. S. Mortgage Co. 165 843
ic. &ENorthw’ 105 1o5% N.y.Ch.&StLnew100 12% 4% “STOCKS, NV, Washington.. 100 173 182
p N % do 1stpref.100 60 68  American Coal...... 25 87 MISC>L LANE » US
“E5 630 do Zderef 100 24 28% Col. C. <fel. Devel.100 6 7 STOCKS.
360/?) 360/0 NQ( Earfem ,.(...1500 Col.Fuel&Iron...100 23% 26 Adams Express...100
do 1137 138 (] «fewes 0 do Pref.. 100 68 72 Am. Bank Note Co..50
» 13 N.Y.L. E je& West.100 14 14% Col. & Hock.C. del.1 7 8 Am. Cotton Oil.... 100
.88 %%0 do ref.100 Consol.Coal of Md. 100 27% do pref.100
60 115/0 N Y. &N.E $010pd 100 14 14% Homestake Min’g.100 14 16 American Expres.100
2% do Pf$ 2/opd J00 42 45 | eh.&Wilkesb.Coal 50 Amer. 8traw Board...
s 24% 55  N.x.N 183  Maryld Coal, pref.100 30° *5*0" Amer. Sug.Ref,Co.........
118% . N.Y, On 15~ Minnesota iron.... LOO 45 50 do pref..... 95
do N W% DemGeurEcead00 & 43 American Tob co, 50 ge%
---------------- (] 0 Ontario Si in’g. do ref..100
'é:d( '-;‘g% Sg% “ \\((sPhUAd\B}VNOYf IIOOO ) ., Pennsylvania Coal.50 300 325 'Am.Type Fund’ rs, pf 1%
1B usq est’n 14% 14% Qulck5|lver Min’g.100 2% 3 Aspmwall Land....10 5%
do Pref.100 40 41 pref.100 13 18  Barney deSmith Car
T 1 No#egSS;%MISS Vall .Co 55 Tenn. goal&lronC(f)IOO 18% 18% BostonLand..........10
Pref. 80 86 NordoWest com.100 Boston Water Power .
ELECT
Con. & Montreal m 180 182% do pref.100 19% Brush, Bait., pref 100 80 Efﬁﬁis(mcek('ggss)" a
. ontrea No. Pennsylvania..50 s 86 Common ... 00 Canton Co. Balt 1100
4 15 Nohemential g0, ¢¢ o7 conEle el e 0 S
o INOrtneastern........... 0,
L I R R
. . % n n A
X226 258 o UPrefl00 13" 14% Et. wayne EIe?cStCon 75 1120/ 29 OdoLaiphtiice i
30 8 2% 3 do2d pref.non-c.100
Day. dcMien., gi 3D %530/ goangWocrﬁester %ggxlss 186 Gen. Elfectric Co... 100 ~ 36% 36% Con.Kan. 0.3. e R..25
do pi., gu. .8. 74 5 ’ og S amploo 2 2% do ~pref.100 ... Diamond Match Co
hio Soucnern....... 20 40 Int. Conduitdcins.100 52 ' Dist.deC. Feed. C0.100
o e Old'Colon ~1CO x179j; 180 Edis’nPhoa.ToyMf.Co. 500. East Boscon Land. ...
139 6 131 Oreg. Ry Nav.. 100 = 12 20 North Amer. Phon. Co. 1 3 Frenchman s Bay Ld.
Deny. &Rio Gr., 164 Or.8.L.deUtah N.I00 4% 6 Thom.-H.Sac.Ser.0.10 8 4% 4% Heoker-J.- Mllllng
3 S Pennsylvania RR. .50 8 48% 49% do do Ser.D.. 8 4% 4% Henderson Bridge. 1(?0
Des % Ft. Fb % Penn. €Northwesi.6O Thom.-H. Internat. 100 Illinois Steel.........
T ) 7 PeoriaDeo. &Ev..100 2% 3% do pref.. 100 Iron Steamboat.. 100
p 28 ... %eeote%bEuarlatem .%88 sg log*g Thjom EWeldm C0.100 Keeley Motor....... 50
...... o Europ.W.Co0.100 Lamson Store Ser. .50
do Phila, & ETie. .50 o 129 U.S. IMuminat.C0.1001 Lemghcoal deNav. 50
iJog Phil. Germ. @N'or..50 «135% 136  West. EI. L. Consol. 5018 33% 34 Manh’tt’n B'ch Co.100
pe Phila. & Read. ..... 50 17% 17% Do ref..... 50 8 51% 51% Maverick Land..—10 2%
Eh\:llg \%V;Il—rl;]eggtanango 228 S. 65% 66 Metropol. Traot’n.. lOfO
gg Pitts. dCln .0.dcSt. I_f 100 TO% 11 70/2 7% M?’ﬁ NPaetnsCuOOngtr F|166|>
Pitts. & Connelle 150 s 4% 42 50 102 188 M Cpref....A. 1188
-n.
Pltts.Ft.W.A C. ,guar 7 150 Fulton Mlunlelp 100 125 127 O”(Ijso ?)r]l 'glu,l 10.100 180
do Pitts. Junot.. 50s.... 32% Metropolitan....100 130 135 Mt. Des. <feE.S.Land.5. 50
A M TR o B L |
itts.Va. eople ... 10 70 ;
do  Pref., Pitts. d& Westernf 55% 5 W|Ir|)|amsburg_50 138 145 35 - rgg a'ﬁa???‘ P
12 Pitts. Youngs &Ar\esh SO s 4%50 26 Sﬂgﬂfﬁs“ \Slaﬁle()?alsozo5 g"ﬂb/ %% do f 380
Pref...100 x 63% 70 50 * 60 Chic. Gas tf re¢. * 100 750 pret. e
Fllnt%PereB/Iarfq 100 15 port g%oo #}r’e%&s 100126 130 Cinein. G, & Coké: 1S 203% 263%; 1o
(]
Fla.Cen.dcP.-Y.T.Cer. t 10% ........ rov. & orcesteg 100 248 250 Bg?t\?gqrdc%qsosl L. 25 31 zlatpprreeff
do 1stpref.cum.100 ... ... RONs &Saratoga..100 177 182 |ndianapolis, lad..50 oo
do2dpf.non-eum. 100 1’ 37% 38 Rich.F. &P.,0om.100 112 Jersey (JityUaa Light. 180 ... N. Y. Loan aclmpr't
ga. Pac ir. rec.. 5% Richmond %P’b’g.100 98 105  CsDSUmers’ Gas- 59 62 ' AmerioanOoH
a.RR. &B’kgC0.100 143 145 Rioh.&W.P.Ter.tr.reo People’s Gas Light.. 170 m Improve..100
Gr.Rapids & ind .10 5 do 1stinstal. paid Louisville Gas Light. 104 105 oMallpS Co.100
Gt. North. Ry. pref.. 100 104 do 4thinstal.paid  11% 11% Memphis Gas............. Iylv. jSteel.—100 s
Gr.B. W. &St P...100 = 4% " 6 do_ Preftrreo.100 17% 18 N. Orleans Gas L.100 eII3% 114% '
Hartf’dde Ct. West.100 19 309
Hariiade Ct. West. 100 % Rio Gdrgnde \S/r%sft %88 NC\:( nCltYld—(%egtraIJ%O .........
Huntmg. &Br.Top.50 g 33 Rome &Clintjn, gu... 133 135 Eguft% ea.l.a..'.::' 0 %%3 ﬁ%? Pref. 8p. 0. cam, 100
Hlinots Centrfflrefi%)g 8 51 ... ﬂ-JomeW &0gd.,ga. IOO 112 113%  Mutual......... 0 150 ..o 1
do leased L ,4p.c.100 9t But andp""”f' """"" 8 73% 712 Pﬁ.ﬁ%gg?rﬁmeasopf 1508 ?8% 19 2d pref. cert......100
lowaCentral....100 9 9% St Josde'ood IsId 100 Portland, Me., GTT.50 prel S8k 100
*Price nominal, fPurchaseralso paysaccrued interest, aQuotations dollars oer share, eln London, fin Amsterdm. i 31 asst, pal 1
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GESIIRA.L QUOrA rioxs

THE CHRONICLE

OF SL’OOO ANTD BOth3—Concluded

For Explanation see Notes at Head of First Page of Quotations.

MiscellaneousSt’ks. Bid. Ask, Manufact’g Stocks- Bid. Ask. Bank Stocks. Bid. Ask.
50 55 110 265
59 SalmonFallsiN.H.»800 x237 242 . 290
Tex. & Pae. L’d Tr.] 00 3hove (Fall Rjv.). 100 100 102*2 Continental Nat... 100 132 135
aT. 8. fiordag»......... 100 211* 22  8laift iFfLII Riv.) 100
56 61 110 150
35*%s 37 950 955 280 300
50 54 100 101 100 110
57 58 1250 1300 3 94*2
U. 8. RubberCo...100 34 36 Tremont&3.(Mass)100 xI_0 120*2 Hide and Leather. 100 135
89 91 Union C.Mf. (F.R.)100 17 375
110 115 103*2 140
) 2 218 100
West’nUnion Beef Co. 3 100 48
22*2 210
MINING STOCKS5 York Co. gMe) .750 810 815 Nat. Bk. of Amer..100 .
N Y. & SAN. FRAN.) BANK STOCKS. Nat.B’k of Rep...100 100" 102
*20 210 215
>03 144 146
«15 Rank of Commerce.15 16%
.10 20 110 125
«25 Com. & Farmers'. 100 123
Farmers’B’k of Md.30 44 126*2 130
13 .40 220 235
*90 44% 45% 96 100
1-00 . .10 121 112*2 115
10 German American.100 105 Fifth National ....100 84 87
«20 L1107 11 242% 245
10 .30 38 40 250 275
10 16 200
30 100 148*2 137*« 145
'‘Comstock Tunnelstk. 02 National Exch’ge 100 120 134 137
Consol. Cal. & Ya........ 3-25 i 20 16*3 18 . 290
Crown Point.......... 100 Second National. 100 195 210 Ohio Valley Nat’1.100 137*2 140
*50 100 90  91*2 325
Denver City Con...... .75 82*s 155 160
Dunkin -20 39 41 340
El Christo
Eu’kaCon......... 00 15 100 123 124 81
FatherDe8met__ 100 10 100 117 117*2 x 15 15*3
Gould&Curry s.30.100 50 Blackstone............ 00 95»« 96  Canal &Banking.. 100 xI150
Rale & Norcross..100 *60 «64 Boston National. 100 96 96*4 Citizens’.....coewe. .. 100 96% ibo
HornSilver -75 Boylston.......... 100 125 130 .20
Aron Silver 10 100 170 x188)é 210
Iron Hill.....ccooeee 100 201 203
Kings.&Pembr’ke iron 100 137 142 .
Lacrosse. ..o 10 03 100 84 86 x160
LeadvilleConsol.... 1 *03 100 106 108 85
Little Chiei... 13 100 117*« 118 x720
Mexican. 80 100 80 85 92 97*«
10 100 126 128 114
*15 100 122 122*%2
100 85*2 86 ) . x 110
100 130 131 Whitney National.100 350
phir.............10  1*75 100 84»s 85
Oriental & Miller....... . 100 126 126*2
Phoenix of Ariz.. 10 100 129*2 130  America....coon... 100 190 210
Plymouth... 10 100 239 242 150»« 153
Rabinson Couscl.... 50 25
Savage 33 22t 250
Sierra Nevada T00 65 '‘Butchers?&Drovers25 165 180
Standard 00 1-50 120
Union Consol. 00 «40 100 HO 112 450
Utah......o..o.. 100 108 108*2 350 400
YellowJacket.............. 40 100 100 101 200 470i
MANCFACT’ING. 100 79*2 80 City 425
Am.Linen (F.Riv). 100 92 93*3 Manufacturers’...100 100 100*2 Citizen’s 135 150
Amor}i (N.H.).... 100 127r«1i 8 loo 87
Amoskeag (N:H.) 1000 1605 1610 Market (Brighton).100 89 91  Commerce............. 100 172 176
Androscog’n (Me? 135 140 X 100 96 97 120
Appleton (Mass.).I000 525 550 Mechanics’........ . 100 116*2 117 Corn Exchange... 100 285 295
Atlantic (Mass.)...100 73 75 . 100 158*2 159 . 25
amaby (Fall Riv.)... 108 Metropolitan....... 100 95 97 EastRiver......... 25 140 165
Barnard Mfg. (F.R.).- 83 100 229% 230
Bates &Me. o100 x 121 123 100 121 123 2000
ott Cot. (Mass.) 1000 1100 1150 100 169 159*%4
BorderCity Mfg. (F.R.) 132 100 116 118 ' 2500
BostonCo ﬁMass;lOO 950 975 North America... 100 118 118*2 FirstNat.ofStatenlId.. 113 120
Boston Belting_~ 100 172*s 173  Old Boston.. 00 104 104*2 Fourteenth Street. 100 rara
Bost. Duck (Mass.)700 960 990  People’s................ ~...100 163 164 Fourth National ..100 191 198
Ohace (Fall River). 100 100 105 Redemption 100 122*2 124  Gallatin Nationai .50 300 325
Chicopee ;\‘Mass) 100 99 100 150 152 .
Coeheco ( ....500 320 325 Revere.... TOO «9 100 German American,.75 117
Collins Co. (Conn) 00 100 - 100 142 142*« )
Contlnental Me .100  34*« 35 SecondNational.. 100 184*4 la5 Germania..... .. 1.100 300
Crystal ? FR. 100 5 150
Davol Mills (F. R .10 90 Sbawmut.............. 100 118*4119  Hanover.......... 100 310 330
Dwight (Mass 500 x780 feCO 10%) 88*2 i
Edwards ....100 xl26 130  South Eud___ 10 85  Hudson River....... 100 140
Everett f ass}% .New fc8*s State....covvonee... Importers’&Tr...100 525 <350
Flint Mil swsF ) IOO 100 135
Franklin '2 0 xI112 113 180 200
Gl’be Y.Mills R‘)lOO 98 100
Granite (F.R. .100 110
GreatFalls (N 100 119 1191s 185»« 190
Hamilton (Mass.J1000 940 210 225
Hartf. Carpet (Ct.)100 55 75  Webster. *2 Mechanics’. .25 170 180
X 58 60 Winthrop. Mechanics’& TF....25 140 165
Holyoke W. Power 100 160 170 190
Jackson (N. H.)..1000 800 900 . 139
King Phl|l'{)/|(|: ).100 98 Merchants’ Exch’ e 50 ii6 120
Laconia SVI ....... 545 555 Metropolitan...... . 6
Lanoast’r 400 550 600 400 450
Lrel Lake M|IIs .8. 100 160
Lawrence (Mass.).. 10 121 123
Lowell (Mass.)_~ 690 510 160 167
Lowell Bleachery.100 x 99 100 215 225
LowellMaeh. Shop 500 640 560 New York County.100 500
Lyman M. (Mass.) 68 110 120
anchester("(H}lOO x|04 104*4 Ninth National.7..100 117 125
Mass, cotton....... 000 850 60 125
Mechanics’ %F 85 140
Merchants’ * ito 220 250
Merrimack Mass) OoO x1080 108 10 170
Middlesex (Mass.) 118 122  North Side........ 100 160 Park. ... 100 270 290
Nashua (N. H. ....500 475 480 50 161 265
Naumkeag (Mass)IOO  »6 110 125
Newmarket............. 500 260 280 100 22C
Osborn Mills(F.R.) 100 101 100 160 152 165
Pacific (IM ass. g 000 1450 1500 160 . 170
Pepperell s:Me 500 1280 1290 vVallabout............. 100 112  Second National...100 300 ......
i’joasset 110 1121* ) 120
Rich. Bord’n (F R. 2100 100 102»« American Exoh. Nat.. 125 !
Robeson (F. Riv.il{w<i «thru* At Tflof-OT _ 1A0 lon
*mtall. nominai, «Price per stare—notperogni J75p«ccgatpaicUn,«a8u, 8411 ex-eliYiden<i.jl
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[Vor. LIX
Inschance Stocks. Bid. Ask,
156
State of N. Y......... 100 105 108
105
150
110
Philadelphia.s
264 268
50%
102 104
Fourth St. Nat’1...100 150
Girard National___40 gg 90
70
Penn National 50
Philadelphia Nat’T.100 185

Boatmen’s
Bremen....
Citizens’ -
Commercial........... 100 265 270
. 1 116
Franklin 360
23L
German 325
575
155
101
Lafavette .. 350
Mechanics.. .100 220 240
Merchants Nat’l.'100 140 144
ullanphy___ 100 230 240
80 85
Northwestern___ 100 220 240
102 105
State Bank............ 50 180 185
104 106
i 65
2i7
First Nat’l Goid...100 178
London Paris&A____ 119 1%%
130
125
80
120
Citizens’ 108
Commonw .1 65
Continental___ 100 245 260
agle.......e, 40 205 220
Empire Clty .100 62 66
Farragut..!".......... 50 75 80
German-American 100 275 300
Germania. .50 1 175
Globe...., 60
Greenwich.. 115
Hamilton... 85
Hanover.... 115
K cor (BXyn) 20 186 190
ings y
Nassau (Brooklynj 50 160 170
National 7* 70 80
Niagara .. . 115 130
North River 25 73 80
. 25 120 125
Peter Cooper 30 140
Phenix (B kly_)_50 110 115
Rutgers.. _ 10 115
Stuyvesant ............... 95
United States .. 110
160
310
894
{Comm’ol Mut.1873-82 5

PRICES OF EXCHANGE
MEMBERSHIPS.

N.Y.Stock...,. 19,000 b. 28 ,000 a.

Last sale..... ... 000
N.Y.Consol.St’k &Pet lOOb llOa.
Last sale, July 18..
N. Y. Produce.” ...
Last sale, July "17.. 480
N. Y. Cotton ..\ 850 ask
Last sale, July 10... 800
150b. 200a
Last sale.July 18.. 150
. Y. Metal .
Lasts I
R’[Est. EX. & Alc. Rm 700b. *750a.

Last sale,Ju'y 1 717*3

<12, 500 b. 14,0u0 a.
14,000

.2, 200b2500&

Boston Stock

Philadelphia Stock..
| astsale, June 8.
Chic. Board of L'rado..

Chicago Stock___
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The Investors’Supplement, a pamphlet of 160pages, con-
tains extended'tables of the Stocks and Bonds of Railroads,
«and other Companies, with remarks and statistics concerning

the income, financial status, etc., of each Company.

Itis

published on the last Saturday of every other month—viz.,
mJanuary, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

I he General Quotations of Stocks and Bonds, occupying six

pages of the Chronicrie, arepublished on
day of each month.

RAILROAD EARNI

Latest Earnings Reported.

the tliird Satur

NGS.

IJan. 1 to Latest Date.

Hoads. )
WeekorMoi  1894. 1893. 1894. 1893.
A 13,337 67,458 70,977
A 32,901 221,223 190,726
A 240.847 795,293 1,083,657
A 4,085 17,359 14,049
Ark. Midland... May........... 4,973 32,305 33,003
A 647,641 15,029,027 20,019,787
145,861 3,597,227 4.421.191
793,502 18,626,254 24,440,178
A 7,819 226,446 263,301
A 28,429 192,234 176,856
A 15.0 97,154 104,499
B 1,708,713 7,530,520 9,320,880
23,416 2.088,631 3,098,830
Total......J 2,232,129 9,619,151 12,419,710
Bal.AO.Sou’w. 120.76 < 3,105,887 3.546,700
Bath*Ham 'nds May... 1.834 7,883 8,762
Bir. AAtlantic.. June 2.363 10.915 17,171
Brooklyn Elev.. WkJul 30,858 976,580 1,061,906
Baff.Rooh. &Pitt 2d wk 71,650 1,200,229 1,799,520
Bur.C.Rap. AN IstwkJ 67,994 1,798,660 1,951,955
OamdenA Atl.. May....... . 58,959 254.594 233280
'‘OanadianPacitlc 2d wkJuly 338,000 429.000 8,822,086 10,319,997
Oar.Cum.GACh. April.....". 4,6 3,227 17,735 15,863
mCar. Midland.... June.. 2,46 2,491 21,644 23.510
CentralofN.J.. May. 1,069,446 1,263,969 4,535,861 5,816,570
Central Pacific.. May. 116,827 1:330,248 4,866.755 5,443,546
Centralof8. C.. 6,162 7,797 36,807 39,356
Char.Cin.&Chlo. ] 10,350 9,82 81,912 77,496
Charlest’'n&Sav. April.. 52.578 57,166 267,207 265,036
Char.8um.ANo. June.. 8.300 7,500 79,156 81,790
Chat’aua Lake.. May.... 3,454 4,904 15,557 21,250
Oheraw.ADarl.. May 4,512 5,924 36,325 42,994
Ches.A Ohio.... 2d wk July 174,977 203,327 4,393,764 5,325,203
Ches. 0. ASo.W. M ay...... 161,875 185,229 809,938 986,352
Chic. Bur. &No. 39,380 224,002 665.967 1,010.061
Chic. Bur. & Q.. M ay 16,316 3,290,842 12,796,691 15,683,329
Chio.&East.111. 8,244 93,643 1,483,592 2,214,060
Chicago & Erie. Ma 72,574 232,998 908,248 1.211.191
Chic. Gt. West’n y 42,564 077
Chie.Mil.A8t.Pl 4thwkJ’ne 724,106 828,92 13,678,295 16,210,364
Chio.AN’thw’n.. May.......... 2,568,315 3,157,076 11,526,744 13,160,676
Chic.Peo.AS.L... 2d wk July 13,962 114 454,334 592,730
Chio.R’k1.&P.. June 1,223,697 1,717,163 8,032,807 8,994,554
Ohic.St.P.M.AO. May 661,973 '637.853 2,931,892 3,210,886
Chic. & W. Mich. 2d w 23,694 30.498 775,379 994.514
Cin. Ga. &Ports. June 5,494 5,789 31,623 31,635
Cin.&Kent. Sou May 932 1,721 4,545 6,125
Cin.Jack™* Mac. 2d w 9,877 10,486 312,114 362,844
On.N.O.AT.P. May. 247,000 343,016 1.392.000 1,665,351
Ala. Gt. South. May 95,000 144,791  551.000 738,133
N.Orl. & N. E. May 80,000 113.000 467.000 589,726
Ala. & Vioksh. M ay 33,000 38.000 204.000 226,846
Vicks. 8h. . May 33,000 34.000 206.000 213,552
Erlanger Syst. May. 488,000 672,807 2.820.000 3,433,608
Cin.Ports. & V.. June.. 24,348 24,176 117,121 128,843
Col. A Maysv. June ...... 99 293 4,906 6,799
Clev.Akron&Co. 3d wk Ma: 16,064 18,093 334,408 378,240
CLCin.Ch.&8.L. IstwkJuly 149,460 259,666 6,053,918 6,932,603
Peo. A East’n. May......... 116.663 142,108 596,343 665.443
Col. Newb. & L. April.. 5,20 3,84 32,946 26,092
Col. H.V. &Toi. Mar.... 104,886 243,309 914,830 1,328,940
Col.ShawneeAB June.. 3,152 54,634
Colusa &L ake.. June.. 1,300 1,900 7,667 10,555
Crystal.....c....... May... 711 1,342 4,283 6.93
Comb’ld Valley May........... 60,013 77,631 285.360 343,244
Current River.. 4thwkJne 2,136 2,768 63, 63,8
Denv. ARio Gr. 2d wk July 83,600 114,700 3,155,901 4,517,446
DetLans’gANo 2d wk July 16,908 8,82 31,574 623,857
DoiuthS.S.&Atl. IstwkJuly 42,870 48,600 784,813 1,078,697
Duluth AWinn.. May.......... 8,773 25,345 50,4 06,510
E.TenmVa.A Ga IstwkJuly 72,007 84,937 2,546,110 2,958,423
Elgin.Jcl.&East June...... 55.563 65,987 493,012 460,673
EurekaSprings. April........ 5,788 ,028 21,44 28,218
Evans&ind’plié IstwkJuly 3,332 5,672 129,863 183,726
Evans. & Rich.. IstwkJuly 1.994 1,719 53,510 72,081
Evansv. & T. H. IstwkJuly 11,175 24,004 536,095 633,761
Fitohbuig.
FlintAP.
Florence...
Fld.Cnt, AF
Ft. W, &Rio 3
Gads. & Att. 53]
Georgia RR.......

* CarTa&No May 46,510 34,536 289,000 202,053
eo,So.AFla... Junée. ... 65.929 69,984 417,202 414,69
Gr,Rap. Alnd,, 2dwkJuly 31,719 43226 952,415 1,236,537
Cin.R.AFt. W. 2d wk July 6,466 8,507 194,035 50,69

Traverse City. 2d wk July 1,402 1,168 26,522 33,145
Mus. G.R. &1. 2d wk July 2,212 2,329 52,539 81,407
Totalall lines.2dwk July 41,799 55,230 1,225,511 1,601,786
GrandTrunk...|W kJulyl4 327,251 391,851 8,998,032 10,136,999
Chic. AGr.Tr. WkJ’'né30 52,109 79,170 1,440,037 1,762,276
DeLGr.H.AM. WkJ’'ne30 18,223 458,580 530,627
Oeorget’n AW’ n’April......... J 2.527 12,694 15,291
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Latest Earnings Reported.

Roads.
WeekorMo\ 1894. 1893. 1894.
—  ~r.[April ?537 ?611 %453
. r.{April.__ ) ) '6,
Golf* Chicago~ June. 2,425 2,646 19,951
Great North™n -
8t. .M. AM June.... 770,165 1,245,844 4,167,378
East, of Minni June 71.981 107,792 399,155
Montana CentJune 140,694 87,820 699,027
Tot, systemuJune 982,837 1,441,465 5,255,561
Hartsvillé mA 291 42 33
Hoos. Tun.AWiK J 3.341 2,971 17,73
Hous. E.AW.Tex May 27,417 32,495 164,578
Humest’n&Shen Juiie 9,00% 8,97 56,8
Illinois Centrale June 1,349,761 1,952,406 8,529,75
Ind.Dec. AWests May......... 30,216 33,70 137,880
In.& Gt.North’n 2d wk.]ulg 44.395 59,285 1,500,898
linteroc. (Mex.} WkJune3 41.46( 30,134 1.230.857
lowa Central. - IstwkJuly 23,211 29,647
Iron Railway. -June...... 2.41 5,02C 19.534
Jack. T. & K. W May.......... 58,330 56,005 424,663
KanawhaAMich 2d wk July 4,676 5,19 184,910
Kan.C.Cl. A8p. 4thwkJ ’ne 6,907 5,991 138,333
K.C.F.S.AMem 4thwkJ’ne 85,206 91,965 1,871,847
K.C.Mem.ABir IstwkJuly 13,784 14,815 06,32i
K. C. Pitts. & GL IstwkJuly 9.06C 3,414 194,485
Kan.C. Sub.Belt IstwkJuly 6,155 6.986 115,95C
Kan.C.Wy.ANW 3dwk Juné 4,617 6,174 145,968
KaD.C.&Beat- 3dwkJune 21 23C 5,52
Keokuk & West}. IstwkJuly 5.561 6,517 185,352
L. Erie All. &SQ June...... 3,78 6.71S 32,7
L.Erie & West. , 2d wk July 50.332  60.066 1,607,508
Lehigh A Hud.-June 42,764 48.711 00,52
Island.,. 51C
is. 0. . 33.5
is.EvV.ASt.L - w y X 0,6
Louisv.&Nashv. 2 wk July 279.92C 401,015 9.751,27
Loui8.N.A.AChx 2d wk July 39,971 70,881 1,353,464
Lou.St.L.ATex- [stwkJuly 49 9,866 203,117
Louisv. South.. 4thwk j ne 16,296 15,813 293,011
Macon ABirm. =Jjune. ... ,180 5,418 34,833
Manches AAug 604 1,122 3,6
Mauistique ~ BMine ... 10,582 8.065 30.798
MemphisAChast |stw kJuly 15,741 18,833 631,707
IMexican Cent-o54'wkJuly 158,359 126,618 4,585546
Mexican Inter’'®Nay ... 0. 163,751 173,743 83,118
(Mex. Nationale 2d wk July 69,009 70,623 2,246,787
Mex. Northern 58,409 68,906
IMexican R'way* wiJjune30 63,749 59,711 1,5«9,224
Minneap.ASt.L-jyne....... 133.928 166,547 791,540
Mo.Kan.ATex..2d wk July 162,824 187,428 4,490,539
Mo.Pac.AlronM 2d wkJuly 263,940 406,187 11,154,014
Mobile A Birm - IstwkJuly 4,813 4,406 121
Mobile A Ohio. cjune 247,439 259,748 1,592,385
Mont. AMex.Gif June 0000 84643 565694
Nash.Ch.ASt.L- June. 382,255 2,251,538
Nevada Centrah March....... . ,045 7,02
N.Jersey AN.Y. February 19,435 20,306 42.799
NewOrl.ASo’n._ June 5,793 8,498 48,032
N.Y.C.AH.R, .€junei . 3.500,412 4,197,306 19,800,855
N.Y. L E.AW. May . 2.024.206 2,501,614 9,198,635
N.Y .Pa. K 621,980 2,100,773
N.Y 48,675 174,101
N.Y. 87,779 1,906,770
N.Y. 169,663 645,554
Norf. 46,447 190,463
. 180,209 5.160,316
N’theast’n (S.C.)1April 02,447 250,278
North’nCentral. May .7 610,295 2,203,735
North’n Pacific. Jufie . 1,877,646 6,152,074
Qconee AWest May... 1,163 13,01
OhioRiver....... 16,851 318,330

10,67
45,67 181,657
vernees 347,942 1,496,506
VAT 6,061,287 22,085,896
PeonaDeo.AEv. 2d wk July 11.796 17,617 398,001
Petersburg.... May........ 46,326 50,421 231,219
Phila. A ETrie... May 309608 507,784 1,354,245
May... 1,628,230 1,964,059 7,312,246
May 2,136,837 2,054,637 7,876,854
May . 3,765,067 4,018,696 15,189,100
. Jufe.. 2,415 3,394 16,032
Pitt.Sben.AL.E. June.. 31,260 46,105 168,687
June 100,076 151,740 531,100
. Jun 50,400 89,618 290,973
Pitts. Pa. AF Jun 26.918 41,033 127,857
Total system.. 2d w 45,036 60,137 1,083,861
*itt. Young. AA. May.... 86,781 161,718 354,249
Pt. Royal AAug, May.. ,409 14,929 127,538
Pt.Roy.AW.Car Anpril.. 25,643 19,326 129,247
Sumc&/ 0.AK.C, Juni( 19,660 22,7 110,998
ich’d ADanv. 2d Wi 139,311 153,313 4,4 1,957
Georgia Pac.. Istw 27,98 ,957 880,220
Char C.AAug Istw 9,842 15,614 334,597
Col. A Green™ Istw ,10 ,457 283.227
Total............ Istw 182.587 213,341 5,810,690
May ,30 74,164 297,677
. May 28,348 32,893 138,646
Rio Gr. South’n Istw ,90 6,34 167,013
Rio Gr.West'n.. 2d w 08

Sag.TuscolaAH,
Sag.Val. ASt. L. Ma
St L.A.AT.H
St.L.Ken’etASo.
St.L.Southw’rn

Bav.Am.AMon
Sav.Fia. A West

Silverton..
Sioux City A No.

Soujh Carolina.
aoui.hANor.Car,

371,741 1,289,194
84,880 391.368
430,160 2,234,551
' 20,571 9,836
. 6 149,262 521,703
1,021,426 1,045,433 5,039,828
2,603,470 3,112,519 12,266,778
3.624,896 4,157,951 17.306,606
738,67 74
163,410
75.061

M
Morgan’sLAT.
N.Y.T. AMex
Tex. AN, Orl.
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Roads LatestLamings Reported. Jan.1toLatest Date. 1st week ofJuly. 1894 1893. Increase.  Decrease.
' WeekorMo 1894,  1893. 1894, 1893. s $
Mobile & Birmingham... 13%5133 1égg?
Bpar.Un. &Col. April........ 9476 7,722 44523 37,308 o ; '
Staten IS B.T. May... 89282 91,134 334,790 339.404 Plttsburg &Western...... gelsse 60,10
BtonyCL.&CMt.. May." 2330 276 7.8 9:036 3t Joseph & Cd.lsland.. 12539 20.743
SummitBranch. June. 2938 110,561  462:286 652,300 3% LOUIS AlL &T Haute. §3%9 2§88
Lykens Valley June =, 71,773 96,408 409.610 553,240 TojedoFeofia &Westn... — J./7 2557
Tot’lboth Co’s June ... 154711 2061969 871,896 1205540 ol St L &kan, Clty... 3388 2218
rea il iy o 00 sigga sagd Ml e
XOUAAGNOM, 20WkTily 141860 19306 529504 565419  Total (67 roads)....... 3,788,892 5443,114 65101 1,719,323
Tol.&OhioCent. IZd wIéJuIIy 8,243 [112132%;7), Hg%gg 1%18;81 Netdecrease (30*39p.c.). ... 1,654,222:
1o b B sttvv\\’/kjﬂly 34916 33583 Goo0a  9axses  The following will furnish a comparison of the weekly
Hls_ter E’& D_]g_l— May,........... 31,698 36,851 136,503 140,359 results for a series of weeks past.
nion Pacitic—

Drivdi ooy v i s pae oI o e nanaes:
rs.L.&U. N M , , 1964, 589, ; :
Or'Ry &N.Co M%_ %g‘gg{% %é%%% Hg%ég‘ %g%gg%% Period anidngltﬁgder of roads 1835534. 18$?3 Amo$unt. o ot
U.Pao.D.&G. May_ ' ' ad 220 3d week of Jan. (68 roads) 5,833,371 6,362,076 dee.528,705 8-31
EtwingD.c. May 89.071 143,290 452.610 049892 4th week of Jan. (68 roads) 7546386 8,960,717 dcl.423:331 15-

Ko S e oM. Moy 10293 15093 2716 22997 1st week of Feb. (74 roads) 5,755,621 6,426,216 de0.670,595 10-
TSR WM& july 12530 20743 470272 618,993 2d weekof Feb. (73 roads) 5729,517 6,710,789 de0.981,272 14-62
CentBr . Ma Y 38716 59431 184335 215567 34 weekof Feb. (76roads) 5,950,781 6.957,055 do1,006,274 14-47
GentRI..... Y... ) ; , ' 4th week of Feb. (75 roads) 6,103,802 7,062,363 deo.958,561 13-57
Agh'JC(:)&W% May 35210 41,053 166,156 247,603 1stweek of Moh. (77 roads) 6,151,034 6,991,361 de0.840,277 1202
Montana Un.. Ma 34804 101,833 150,788 323,077 24 weekof Mch. (78 roadsy 6,339,355 7,167,435 de0.82%.090 11-
Man Al% Bl y__ ' £'0 18'49 18'269 %xﬂle% Q¥ MCE' 78 roads) 6,434,478 7,419,391 dec.984,913 13-28

Grd total *« 11779988 15.843'516 4thweekof Mch. (82 roads) 8,806,220 10,239,682 del.433,462 1400

Wabash— . 5'337'284 ~6'534'058 1st week of Apr. (75 roads) 6,047,298 6,994,302 dec.947,004 13-54
Wa%o<feNor 5'8% 87227 81981 2d week of Apr. (72 roads 6,063,533 6,936,702 dec.873,164 12-
West ) ‘May— 121750 147.257 533105 604'038 34 week of Apr. (74roads) 5923270 6.728.56% dec.835.295 12-36
W e i May— E6039 100836 375560  455.4»1 4th week of Apr. (71roads) 7,010,96) 8,440,306 dc1,424.346 16-
WestVa & pitts. AptiT— 32484 32976 113425 116950 LSt weekof May (74 roads] 5556,183" 6,633,245 del,077,057 16
Western oi Ala, May 30447 33436 205854 - 195727 24 weekof May (69 roads) 5230539 8,387,004 del.156.465 1870
West Maryland’ May— 100,937 104,642 423.997 450’571 3% Weekof May (73roads) 5,541,367 6.881451 del 339,584 19 47
West. Maryland, May | 29.2 Q2642 332990 1823306 4th week of May (31 roads) 8,311,249 10,093,867 del, 782618 17-
Wﬁs 1 e E a. 2dwauIy 10'808 32’168 Be'84e 807,038 1stweek of June (75 roads) 5,471,365 6,985,066.del,513,701 21-67
Wile%had &'Cc;he Aol y 1868 1745 31578 79 2d week of June (76 roads) 5,626,608 7,117,460 del, 490,852 20-94
Wil Col. & Aug. ApHl.. 420601 52120 214401 247,372 30 weekof June (74roads) 5561553 8.249.839 dcl.388.286 13-98
Wrightsy & Ten, May 4836 5022 31653 30042 4thweekof June (75roads) 7,254,082 9,001,152 del, 747,070 13-41

g : h Y , e ' ' 1st week of July (67 roads) 3,788,892 5,443,114 del,654,222 30-39

t Includes Milwaukee & Northern for all periods. 2d week of July (39 roads) 3,118,107 3,846,159 dec.723,052 18'93

*Figures given do notinclude Leavenworth Topeka & Southwestern.
a Figures cover only thatpart of mileage located in South Carolina

b Includes earnings from ferries, etc., aot given separately, i Mexi-
can currency, clincludes onla/half of lines In which Union Pacific has
a halfinterést, d Includes Ohio & Mississippi in both years, eEsti-

mate based on quarterly returns.

_ Latest Gross Earnings by Weeks.—The latest weekly aarn-
|ngos in the foregoing are separately summed up as follows:

ur preliminary statement of earnings for the second week
of July covers 39roads and shows a loss of 18-93 per cent.

2d week of July. 1894. 1893. Increase. Decrease.
« * $
Balt. & Ohio Southwest. 109,890 120,763 10,873
Brooklyn Elevated........... 29,617 30,858 124
Buffalo'Roch. & Pitts— 73.492 71.650 1,842
338,000 429.000 91,000
. 174,977 203,327 28,350
Chicago Great Western.. 42,564 73,077 .. ... 30,513
Chie. Peoria & St. Louis. 13,962 19,114 5,152
Chicago & West Michigan 23,694 30,498 6,804
Oin. Jackson & Mackinaw 9,877 10,486 609
Denver &Rio Grande 83.600 114,700 31,100
Detroit Lans’g & North™n 16,908 18,820 1,912
. . 15,562 17,393 1,831
Grand Rapids & Indiana 31,719 43,226 ........ 11,507
Cin. Rich. & Ft. Wayne 6,466 8507 ... 2,041
Traverse City.......... 1,402 1,168 234
Mus. Gr. Raplids & Ind. 2,212 2,329 ... 117
Grand Trunk of Canada 327,251 394,851  ........ 6/,600
Intern’l & Gt. North’n .. 44,395 59,285 14,890
Kanawha & Michigan 4,676 ,19 518
Lake Erie & Western__ 50,332 60,066 9,734
Loujisville &Nashville™. 279,920 401,015 121,095
Louisv, Evansv. & St.. 6,24 0,68 14,441
Louisville N. A. & Chic.. 39,971 70,881 30,910
120000 763 SL.740 1,614
. 162,824 187,428 24,604
Mo. Pacific & Iron Mt 264,000 406,000 . 142,000
New York Ont. &Westh. 89,36 7,776 1,588
Norfolk & Western.......... 209,124 180,209 28,915
Peoria Dee. & Evansv... 11,796 7,61 5*.821
45,036 60,107 15,071
139,311 153,313 14,002
) 26 900 1.90 15,000
St. Louis Southwestern.. 53,348 72,013 ... 18,665
. 95,383 100,482 ,099
Tol.Ann Arbor &N.Mich. 14,660 19,306 4,646
Toledo & Ohio Central... 8,243 41,427 33,184
Toledo St. L. & Kan. City. 231216 32,283 ... 9,067
Wheeling & Lake Erie.. 10,808 32,168 21,360
Total (39 roads)........ . 3,118,107 3,846,159 64,319 792,371
Net decrease (1893 p.o.) 728,052

For the first week of July our final statement covers 67
roads, and shows 30°39 per cent loss in the aggregate,

Isi week of July. 1894. 1893. Increase.
$ $ «

Previously rep’d (42 r'ds) 2,849,619 3,695,797 55,027 901.205
Atch. Top. & Santa F®... 258,094 647,641 389,547
St. Louis & San Fran.. 57,642 145,861 88,219
Burl. Ced. Ran. €€North. 36,347 67,994 ... ... 31,647
Chicago & East. Illinois. 8,244 93,643 85,399
Chic. Peoria & St. Louis. 14,578 19,114 4,536
Clev. Cin. Chic. & St. L .. 149,460 259,666 110.206
Duluth So. Shore & Atl.. 42,870 48,600 e 5,730
East. Tenn.Va. &Ga__ 72,007 84,937  ........ 12,930
Evansv, & Indianapolis.. 3,332 5,672 2,340

Evansville & Richmond.. 1,994 1,719 275
Evansv. & Terre Haute. 11,175 24,004 12,829
Flint & Pere Marquette.. 45,384 55,142 ........ 9,758
Kan. City Mem. & Birm.. 13,784 14,815 1,031

Kan. City Pittsh. & Gulf. 9,060 3,414 5,646
Kan. City Sub. Belt......... 6,155 6,988 833
Keokuk & Western......... 5,561 6,517 956
Memphis & Charleston.. 15.741 18,833  ........ 3,092

Net Earnings Monthly to Latest Dates.—The following
shows the grossand net earnings to latest dates of all railroads
furnishing” monthly statements. The compilation includes
every road from which we can get returns of this character,
and In that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnmq(s%ay on or about the 20th of
the month. A paragraph mark (If) ‘appended to the name_of
a road indicates that the figures for that road for the period
gi® en have not previously been published by us.

~—— Gross Earnings.----->----- Set Earnin% —
1894. 1893. 1894. 893.

_ Roads. $ $ $
Adirondack........... IT.May 13,988. 13,337 84 183
Jan. 1to May 31_ " 67.458 70,977 19,328 21,572
Alabama Midland..H.May 36,356 32,901 def.4,828 def.5,142
Jan. 1to May 31.... 221.223 190,726 def.2.405 def. 14,348
Allegheny Valley_ May 135,392  240,-<47 32,555 105,966
an.1to May 31.... 795,29J) 1,086,657 276,693 360,751
Annap. Wash. &B.,, Apr. 4,009 4,065 1,106 1,622
Jan. 1 to Apr.30.... 17,359 14,049 5,360 3,189
Arkansas Midland.H May 6,861 4,973 2,951 1,057
Jan. 1 to May 31.... 32,305 33,003 16,207 12,598
At. T. & 8. Fe....blfMay 2,622,423 3,603,440 _ 376,337 1,384,151
Jan. 1to May 31. 712,671,079 16,193,377 2,099,322 4,403,028
July 1 to May 31....32,193,584 38,021,242 8,736,470 11,656,842

St. U & San Fr.biITMay 601,958 762,858 144,366 253,249
Jan. 1to May 31.... 2,973,142 3,581,714 719,234 1,090,657
July 1to May 31.... 7,213,203 8,672,978 2,177,086 3,101,358

Aggregate total.bH May 3,224,381 4,366,298 520,703 1,637,400
Jan."1 to May 31...7 15,644,221 19,775,091 2,818,556 5.493,685
July 1to May 31....39,406,787 46,694,220 10,913,556 14.758,200

Atlanta & W. Point.TiMay 32,654 28,429 10,343 3,923
Jan. 1to May 31 ..° 192,234 176,856 64,805 40,701
Austin & Northw..If.May 22,149 15,077 8,451 3,372
Jan. 1to May 31...0 97,154 101,499 31,306 39,244
Baltimore & Ohio—

Lines E. O.R. blT.Jnne 1,313,747 1,703,713 488.633 629,552
Jan. 1toJune 30__ 7,530,520 9,320,880 2,158,911 2,733,310
July 1 to June 307...16,961,122 19,756,747 5,645,430 6,094,950

Lines W. O. R .bUJune 359,779 523,416 87,309 113,304
Jan. 1 to June 30.... 2,088,631 3,098,830 154,236 381,685
July 1 to June 30___ 5,478,480 6,458,060 1,226,009 1,077,875

Total system..-bliJune 1,673,526 2,232,129 575,942 742,856
Jan.1 toJune 30 9,619,15112,419,710 2,313,147 3,114,995
July 1 to June 307...22,439,602 26,214,807 6,671,439 7,172,825

dB. & O. Soutbw’n.bApr. 469,026 516,302 161,557 160,755
Jan. 1to Apr.30__ 2,003,036 2,254,082 718,650 726,008
*Nov.1to Apr 30.... 3,052,801 3,363,813 1,094,937 1,089,630
Bath & Hammondsif..May 1,512 1,834 364 732
Jan. 1to May 31-— 7,883 8,762 2,141 3,254
Birm. & Atlantie.bIT.May 1,975 2,796 423 def.492
Jan. 1to May 31_ " 9,353 14,808 590 8
July 1 to May 31--—= 20,387 35,460 2,140 4,559
Br’klyn Elevatedlf aMay 164,558 177,080 73,048 83,909
Jan. 1to May 31_ "~ 771,576 840,745 297,418 371,913
Julyl to May 3177 1,615,158 1,792,177 606,450 778,689
Bufi. Roch.&Pitts. IToMay 94,867 307,951 def.5,311 100,461
Jan. 1to May 31~ 963,037 1,352,364 277,220 384,730
July 1to May 3170 2,699,973 3,050,606 809,770 877.617
Burl, Ced.R. &No.alTMay = 286.659 310,850 68,324 53,192
Jan. 1 to May 31---- 1,488j629 1,564,107 406,371 345,254
O0am. &Ati.....— a.[MMay 64,249 58,959 16,534 8,051
Jan. 1 to May 31--- 254,594 233,280 31,703 def.15,853
Canadian Pacific.a..May 1,450,439 1,605,543 513,533 509,585
Jan. 1 to May 31--- 6,679,086 7,569,124 1,849,274 2,346,943
Carolina Midland... HMay 2,174 2,713 def.1,211 def.1,109
Jan. 1to May 31— 19,178 21,019 1,111 825
July 1 to May 31.... 56,528 58,731 16,235 11,103
Cent, of N. Jersey.a..May 1,069,446 1,263,969 369,516 495,303
Jan. 1 to May 31— 4,535,861 5,816,570 1,314,178 2,139,134
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July 21, 1664.j
-Gross Earnings.——- «
1894. 1893.
Boads. $ S
1,116,827 1,330,248
4,866,755 15,443,546
Char. Cin. & Chic...[TMay 12,032 10,524
Jan. 1 to May 31.. 71,104 67,676
Char. Sumt. & Nor. ITMay 10,885 10,264
Jan. 1 to May 3 70,856 74,290
Chatauqua Lake.. if. May 3,454 4,904
Jan. 1 to May 31.. 15,557 21,250
Cheraw &Dari..bit. May 4,512 5,924
Jan. 3 to May 31 .- 36.325 4 >.994
July 1 to May 31.... 79,983 83,734
Chesapeake & Ohio.aMay 571,800 863,120
3,427.170 4,106,330
8,345,789 9,499,648
Ches, 0. &So’wn.b...May 161,875 185,229
Jan. 1 to May 31.. 809,938 986,352
Chio.Bur.& North. bITMay 139,380 224,002
Jan. 1to May 31_ ~ 665,967 1,010,061
2,516,316 3,290,842
«Chrc M. & St. P .a. May 259,714 2,701,576
Jan. 1 to May 31..7.11.294.353 13'305.393
July 1 to May 31.. 28,944,009 32.838.458
Chlo. & W. Mich........ May 120,129 174,635
Jan. 1to May 31_ "~ 615,466 781,731
Cin.Jaek.& Mack.11b .May 40,138 52,24
Jan. 1to May 31_ "~ 245,864 284,735
July 1 to May 31— 572,193 679,613
Oinn. & Kent. So.IT...May 932 1,721
Jan. 1 to May 31.. 4,545 6,125
Cin. N.O.& Tex.P.Ifa. May 247,000 343,016
Jan. 1to May 31.... 1,392.000 1,665.35
July 1to May 31.... 3,325,972 3.831,355
N. O. & No’east.. aITMay 80,000 113,000
Jan. 1 to May 31.. 467,000 539,726
July 1 to May 31.... 1,209,940 1,312,885
Alab’a &Vieks. .aU. May 33.000 38,000
Jan. 1 to May 31.. 204, 00 226 846
July 1to May 31", 533,615 547,188
Vicks.Sh.&Pac. aII May 3.00 34,000
.Tan. 1 to May 3 206,000 213,552
July 1 to May 31 518,914 527,961
Cin. Ports. &Vir.b1T. May 26,050 22,511
Jan. 1 to May 31.. 92,773 104,667
July 1 to May 31 . 230,215 252,961
Olev.Akron &Col.b..Mar. 75,745 92.264
Jan. 1 to Mar. 31___ 13,283 236,520
July 1to Mar. 31__ 681,255 762,621
Olev. dnC&StLa May 1020 084 1,184,75
Jan. 1to May 31.... 4,896,254 5,464,833
July 1to May 31....12,012,984 13,460,952
Peorla&East n. aUMay 116,663 142,108
1to May 31 ... 596,343 665,443
July 1to May 31.... 1,492,821 1,592,376
Col. H.V.&Tol.b,. Apr 232,655 277,952
Jan. 1 to Apr.30.. 809,944M 108 NEBE]
Crystal.....coevcnnne IIMa y 711 1.342
Jan. 1to May 31.. 4,283 6,934
Cum berland Valley ﬂ'May 60,013 77,631
Jan. 1 to May 31 285360 343,244
Den. &R Grande.b. May 557,011 757,717
Jan. 1 to May 31.. 2,550,701 3,561,246
July 1 to May 31.... 5,974,176 8,570,458
Det. Lans. & Nor.a.. May 83,659 101,060
Jan. 1l to May 31.. 418,062 489,407
EdisonEl.lIl.Co.,N.Y. June 101,351 85,611
Jan. 1to June 30.. 687,755 609,856
Ed.EI.11I. Co., Bklyn.. June 24,004 20,406
Jan. 1 to June 30.. 186,880 153,631
Elgrn Joliet & E.a. IfMay 69,790 77,718
Jan. 1 to May 31 437,449 394,686
July 1to May 317 963,908 852,636
Eureka Springs........ Apr 5,788 8,028
Jan. 1 to Apr. 30 . 21442 28,218
Flint &Pere Mar.a. . May 187,781 258,611
Jan. 1to May 31..] 1,018,210 1,239,004
Ft.Worth &Rio Gr...Feb. 18.731 25,471
Jan. 1 to Feb. 28.. 39,712 52,275
Gadsden & Att. Un i May 627 1,284
Jan. 1 to May 2,606 4,398
Georgia ... a. ITJune 78,102 86,942
Jan. 1 toJune 30 614,163 666,715
July 1 to June 30.,-. 1,367,185 1480 252
Ga. South’n &Fla.b. 1fMay 59,974 65,547
Jan. 1to May 31 351,273 344,710
July 1 to May 31 759 495 747,339
Grand Ra & Ind. lf May 186,534 270,751
Ja ‘to May 3 940923 1,240,808
Grand Tr’k of Can. f May 1,423,286 1,574,915
Jan. 1 to May 31. 6,834,285 7,466,158
Chic. &GrdTr..1T. May 254,611 300,133
Jan. 1 to May 31.. 1,204,766 1,429,451
Det.Gr. H. &Mil. IfMay 78,094 94,217
Jan.’1 to May 3 384,096 436,932
Golf &Chlcago bITMay 3,334 3,686
.1to May 31.. 17,526 17,325
Hoos. Tun. &Wilm ...May 3,910 3,088
Jan. 1to May 31.. 14,387 14,296
Houst. E. & W. Tex.. May 27,417 32,495
Jan. 1 to May 31.. 164.578 179,515
July 1 to May 31.. 416,981 428,009
Ilinois Central aITMay 1,427,871 1,739,507
Jan. 1to May 3 7, 179 1989 7, 948 425
JulT1 to May 31 19,320,128 18,142,785
Ind. Deo. &West AT. May 30,216 33,707
Jan. 1 to May 31.. 137,880 183,935
July 1to May 31__ 360, 600 468,974
lowa Central__ bIT.- May 124,242 155,147
1 to May 31 ... 708,468 749,356
July 1to May 31.... 1,723,314 1,797,339
Iron Rarlway -bIT. May 2,609 4,309
Jan. 1to May 31.. 17,123 17,466
Julyl to May 31... : 36,113 38,339
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403?812
1,639,697
121
11,368
def.4,261
def.2,080
def.408
1,506
def.3,353
3,961
16,022
156,892
1,074,204
2,779,303
51,651
228,250
31,123
145,860
780,520

725,473
3,680,499
10,253,153

22,195
67,052

3,643
38,360
82,506

def.132
def.3,207

34.000
335.000
840.000

6,000

64.000

228.000

39.000
129.000

def.1,000
37.000
133.000

193,328

290,179
1,246,659
3,020,170

def.14,590
38,169
173,575

114,154
334,352

100
1.663
11,988
66,986

2,346,644
16,125
47,478
52,504

375,645
6,182
83,207

314,895
3.663
11,343
36,253
272,873
1,351
1,930
371
1,392
120,767

1157,085
1497,201
def. 640
73,792
165,078
43,003
197.545
474,289
1,587, '695
18,892
34,445
10,808
36,137
def. 42
480
1,432
3,413
6,819
50,132
163,125
374,048
1,771,403
6,031,045
757
15,537
68,765
23,014
220,308
612,370

2,909
4,199

-~ Net Earnin%s.—
1894. 893.

55631418
1,929,833
def.3,499

def.23,345
def.4.676
1,137

854
473

def.796
12,495
25,509

201,733
1,185,665
3.002.416

67,452

347,743

82,967
361,703

1,109,384

798,526
3,796,822
10,971,581J
41,400
134,035

def.4,000
39,910
124,910

111,982
434,500
719
3,644

22,634
85,343
302.819
1,462,212
3,719,555

17.961
83,750

34,198
282,303

7,110
67,518

226.305

5,500
14,984

59,621
287,930

5,473
13,280

932
2,632

12,700
1112,387
1392,019

8,179
50.962
167,104
47,678
239,022
504,389
1,823,951
53,771
172,354
19,417
49,394
1,132
4,209
686
3,206

~——- Gross Earnrn%s
1894.

oads— $ $
Jack. Tam &K.W..1TMay 58,339 56.005
Jan. 1 to May 31-— 424,663 435,041
Kanawha & Mich.b.IfMay 32,305 34,483
Jan. 1 to May31l "147, 9532 147,963
JuLvl to May 31.. 336,981 339,174
kKan. C.Ft. SAMaMay 397,997 417,601
Jan. 1to May 31.... 1,965917 2,330,246
July 1 to May 31.... 4)521,734 5,289,693
Kan.C. Mem.&B .a. May 71,588 71,862
Jan. 1 to May 31.. 424,772 467,498
July 1to May 31.. 1,003,342 1,089,163
Keokuk &West'nblT. May 28,566 27,620
.1to May 31.. 152,186 154,100
L. Erre AII & So. aITMay 4,263 5,286
Jan. 1to May 31.... 28 968 33,476
L.Erie & West’n.b. ITMay 259,547 302,680
Jan. 1to May 31.. 1,244648 1,493.277
Louisv. Ev. & St. L.. Apr 114,989 144,361
Jan. 1 to. Apr. 30.. 470,480 603,271
Louisv. & Nashv.b. May 1481 469 1761 613
Jan. 1 to Mav 31..
July 1 to May 31.. 17 429 528 20 689 795
Louisv.N. A. & C.a.. May 233,604 298,573
Jan. 1 to May 31.. 1.047.958 1,283,185
July 1to May 31.... 2,902,683 3,034,848
Louisv. St. L.&Tex. IT. May 35,338 50,741
Jan. 1 to May 31.. 159,533 244,850
Macon & Brrmlng IfMay 4,861 4,194
Jan. 1 to May31 30.653 28,312
July 1 to May 31 65,449 64,343
Manistique............... fy 8,747 8,363
Jan. 1 to May 3Kf 20,216 58,158
Marietta & Nor. Ga...Mar. 20,431 ...
Memphis & Char..... Apr. 89,277 109, 415
Mexican Central....... May 784,301 712,743
Jan. 1to May 31.... 3, 601,212 3,376,868
Mex. International.. May 163,751 173,743
Jan. 1 to May 31.. 883,118 886,445
Mexican National.. May 378,533 373,734
Jan. 1to May 31.. . 1,771,866 1,887,335
Mexrcan Northern If. May 58,409  ........
Jan. 1 to May 31.. 268,906
Minn. &St Louis.a.. May 140,940 148,9

Jan. 1 to May 57,612 693, 161

3
July 1 to May 3

1..
1.
2,
4

Nash. Ch.<feSt.L..b.1fJune 350,289 382,256
Jan.'1 to June 30.... 2,251.5639 2,457,356
July 1 to June 30.-.. 1821662 5.131.780

Nevada Central........ Mar. 2,008 4,045
Jan. 1to Mar. 31.... 7,028 11,596
July 1to Mar. 31.. 22,474 35,470

New Orl. <&South .a. 1fMay 8, 390 11,85

Jan. | to May 31 4 55,162
July 1 to May 31.. 114, 748 134,953

N.Y.L. E. «fcWest'n.c. May 2,024,206 2,501,614
Jan. 1to May 31.... 9, 198 '635 11,819,674
Oct 1to May 31...16,504,392 19,700,546

N. Y. &Putnam........ Mar. 47,101 48,782
Jan. 1 to Mar. 31 .. 127,376 130,283

N.Y.Ont. &West.a. .May 346,481 322,482
Jan. 1 to May 31. .. 1,367,093 1,431,
July 1 to May 31.... 3,462,252 3,313,976

N.Y. Bus. & West.b. May 151,383 169,663
Jan. 1to May 31.. 645,554 667,483
July 1 to May 31.... 1,595,827 1,591,261

Norfolk & 8outh....... Ma y 40,369 46,447
Jan. 1to May 31. 190,463 186,369
July 1 to May 31.. 392 596 391 188

Norfolk &Westa....May 932,868 929,314
Jan 1to May 31.... 3,939,063 4,247.426

Northern Central b May 428,463 610,295

. May 31...0 2,203,735 2,841,445

OhIO Rrver ........... b..M y 54,654 66,923
Jan. 1to May 31.. 246,245 307,631

Oregon Imp. Co.a.. May 310,940 347,942
Jan. 1 to May 31... 1,496,506 1,487.697
Dec. 1 to May 31.. 1,777,483 1.789.342

Penn, (eastP &E.). Ma 4,247,363 6,061, 287
Jan. 1 to May 31....22,085,896 28,102,955

LIneswestP &E. Mayj Dec.1,090,269
Jan. 1to May 31" Deo0.3,457,812

Peoria Dec. &Ev.. Apr 55,749 67,206
Jan 1 to Apr 254,730 285,096

Petersburg....n... IT.. May 46,326 50,421
Jan. 1to May 31.. 231,219 244,208
July 1 to May 31.. 459,997 492,985

Philadelphia & Erie. May 309,608 507,784

Jan.1to May 31.... 1,354,245 1,991, 448

Phila. & Reading....... May 1,628,230 1,964,059
Jan. 1to May 31-... 7,312,246 9.050,187
Dec. 1 to May 31.. 9,034 757 11,018,554

Coal & Iron Co....... May 2,136, 837 2,054,637
Jan. 1to May 3 7,876,854 9,284,705
Dec. 1 to*May 31 10,156, 164 10,970,051

Total both Co . May 3,765,067 4,018,698
Jan. 1to May 3L ~15,189,100 19 314, '892
Dec. 1 to May 317...19,220,921 21,938,605

Pitts. C. C. & St LH_.June Deo. 341,902
Jan. 1 toJune 30 Dec.1,334,066
Pitts. Mar. &Chic. IfMay 1,604 2,842

Jan. 1to May 31_ ° 13,617 16,354
Pitts. Youngs. & A.. May 86,781 161,718
Jan. 1 fo May 31.. 354,249 536,955
Port Royal & Aug.V. May 13,409 14,929
Jan.”1l to May 31.... 127.538 132,275
Quin. Om.& K. C.blf June 19,660 221763
Jan. 1 to June 30.. 110,998 132,184
chhmond & Danv.. IfMay 727,035 784,368
Jan. 1to May 31.. 535,211 3,744,987
July 1to May 31.... 7,884,387 8,551,554
Georgia Pacific.. IfMay 103,251 133,2
Jan. 1to May 31.... 737,715 789,102
July 1 to May 31.. 1,784,7161,824,307

.1,583,1691,807,951 623403

..----Net Earnings.-—- ,
1%94. 89

23,227 13 452

197,967 186,948

10,469 9,590

34, 1693 45, 417

99 013 111,245

13,226 67,548

582 515 589’692

1,333,235 1,474,664

2,180 def.13,966
521413 75,464
175,393 185292
6,641 4,480
51566 51,954
def.1,444 360
4,954 5,084
91,755 115,507
509,977  608.373
24,004 21,039
118/310 116,357
4494 511,059
2,771'382 3,019,771
6,645,959 7,531,092
76,818 106,656
269.637 370,338
921,759 942394
7,743 18,055
25'592  84.409
def.661  def.770
5,280 3,822
13288 10,436
7,516 4,826
10348 29614
4291 ...
def.6,676 7,072
275,083 263,156
1,149,743 1,166,549
59783 46,449
373,964 232,296
169,570 140,857
£744704 £685,212
31,820
143,784 .
46,872 35,199
228)176 212,824
657,124
129363 142,601
932’847
1, 850 283 1,992,375
def.342 1,194
def.33 2,737
238 8.325
874 2,442
def.1,131 3.964
8,203 6,700
*588,943  *843,693

*2,157,654 *3,713,965
*4523,880 *6, 447 878
14,230

31,341 def. 10 886
103,462 77,975
339.269- 257,658
984,255 779,376
58.519 80,814
247,791 274,512
696,329 700,564
15,637 17,460
54,498 62,600
127.907 132,520
285.363 277,922
978,934 1,093,749
94,904 217,677
600,106 815,667
18,843 22,942
84,038 101,866
60,745 57,474
258,942 222,033
280,486 266,714

1,251,073 2,200,684
6,045,884 7,405,558
Deo. 735,989
Dec. 1,080,529

9,233 22,081
73,312 101,561
12,717 12,184
66,214 85,933

152,205 196,935
80,554 231,155
345.908 634,717
676,94 802,187
2,893,319 3,099,077
3.673,546 3,9/4,921
df.111,956 def.37,823
df.367,74 48,120
df.250,287 36,865
564,990 764,364

2,525,579 3,147.197
3,423,259 4,011,786

Deo. 180,708

Dec. 335,600
12 def.1,288

3,722 1,985

28,457 86,895
114,266 207,195
def.13,504 303
10,494 20,337

3,747 4,372

34,976 32,234
152,293 178,879
942536 1,048,379
2,181,057 2,721,791
def.17,70 4,144
63,103 90,020
327,402 279,408
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-Net Earnings.-—
89

Roads. 1893. 1894.
Bieb. & Dany. Con_l._)— S
Char. Col. & Aug.IT.May 49,109 51,587 def.5,937
Jan. 1to May 31-— 283.656 277,368 28,431
July 1to May 31.... 613,455 629,668 108,896
Col. & Greenville.ITMay 33,429 32,10 507
Jan. 1to May 31.... 246.681 227,678 70,133
July 1to May 31.... 517,918 523,598 168,318
Total.eeccee ITMay 917,824 1,001,626 129,155
Jan. 1to May 31— 4,803,263 5,039,135 1,104,203
July 1to May 31....10,800,506 11,529,127 2,785,673
Bioli, & Petershurg!!. May 28,348 32,893 6,908
Jan. 1 to May 31...0 138,64 152.421 34,733
July 1to May 31----  288.659 326,897 62,180
Rich, Fred. & Pot-.1T.May 63,300 74,164 21.406
Jan. 1to May 31.... 297,677 341,393 111,599
July 1to May 31.... 544,056 626,852 182,518
Rio Grande South,b f May 27,695 43,751 14,771
Jan. 1to May 31.... 129,257 251,781 55,523
Rio Grande West.b. .May 196,540 214.102 69,534
Jan. 1 to May 3L, .. 787,228 891,674 222,097
July 1 to May 31— 1,930,189 2,277,125  681.294
Bag.Tua.&Huron.-ir.May 9,063 8,894 2,404
BJan. 1 to May 31.... 42,577 46,572 7,447
Bag. Valley & St. L .[MMay 7,633 8,943 3,103
Jan. I'to May 31...0 34,855 38,498 10,456
8t.L. A.&T.H.b....Apr. 113426 135421 47,302
Jan. 1to Apr.30.... 460,023 539,790 203,263
St Louis Southw’n...Mar. ; 364,511 444,083 57,871
Jan. 1to Mar. 31.,., 1,068,537 1,301,295 109,209
July 1 to Mar. 31.1.1 Bi714;i79 3,994,161 726.295
Bt Paul &Dui...b IT.May 140,038 158,883 39,767
Jan. 1 to May 31...7 499,115 670,877 112,978
July 1 to May 31..,. 1,385,424 1,948,681 421,149
San Ant.& Aran. P...Jan. 127,038 147,449 11,001
San Fr.&N.Pac.a May 77,380 76,30 32,536
Jan. 1to May 31— 286,986 307,260 * 69,628
July 1to May 31— 730,415 799,055 232,556
gav. Artier. & Mont.ITMay 32,638 44929 2,998
Jan. 1 to May 31.... 175,023 220,818 4,130
July 1to May 31— 405,088 526,303 31,239
Sav. Fla. & West...ITMay 199,492 227,696 43.258
Jan. 1to May 31—" 1,361,313 1.360,709 516,785
July 1 to May 31— 2,809.845 2,733,496 1,040,296
Bilverton......... — Jan 3,352 6,073 108
Sioux City & Nor.— Mar. 17,506 23,390 4,841
Jan.1to Mar. 31.... 62,220 72,310 23,719
South Car. & Ga— ITMay 77,886 90,989 10,512
Southern Pacific—
Gal.H.&S.Ant.b..Apr. 352,238 371,741 97,935
Jan. 1to Apr. 30.. 1,289,194 1,199,203 284,636
Louisiana West.bIT May 67,455 84,880 20,590
Jan. 1to May 31.. 391,368 477,010 171,936
M’gan’s La.& T.b1TMay 463,556  430.160 73,147
Jan. 1to May 31.. 2,234,556 2,196,850 339,869
N.Y.Tex. &M..b.ITMay 17,816 20.571 4,750
Jan. 1 to May 31.. 89,836 92,016 20,489
Texas & N. 0.b....Apr. 117,626 149,262 41,142
Jan. 1 to Apr. 30.. 521,703 636,390 210,346
Atlantio sys.bll..IT.May 1,021,426 1,045,433 242,494
Jan. I to May 31.. 5,039,828 5,460,098 1,182,961
Paciflo system, h.IT.May 2,603,470 3,112,519 851,292
Jan. 1 to May 31.-12,266,778 13,687,698 4,104,683
Total oi all.b....May 3,624,896 4,157,951 1,093,786
Jan. 1 to May 31.-17,306,606 19,147,795 5,287,644
So. Pac. of Cal__ITMay 738,672 908,570 245,032
Jan. 1to May 31.. 3,849,774 4,213,981 1,455,219
So.Pac. of Arir.!>, TMay 163,410 164,727 43,089
Jan 1to May 31.. 851,472 891,224 296,444
So Pac. of N. M.blfMay 75,061 77,472 def.5,628
Jan. 1to May 31.. 384,674 426,999 81,572
Staten |I. Rap. Tr.boH .May 89,282 91,134 31,128
Jan. 1to May 31.... 334,790 339,404 70,654
July 1to May 31.... 903,546 937,309 296,930
Stony Cl. & C. M .. bIF.May 2,330 2,762 120
jan. 1 to May 31.... 7,895 9,036 de*.499
July 1to May 31— 40,677 53,943 17,185
gummit Branch. ..ITJune 82,938 110,561 def.12,163
Jan. 1 to June 30— 462,286 652,300 2,174
Lykens VaIIeg...ITJune 71,773 96.408 def.11,567
Jan. 1 toJune 30.. 409,610 553.240 def.3,182
Total both Co’s..UJune 154,711 206,969 def.23,730
Jan. 1 toJune 30.. 871,896 1,205,540 def.1,008
Tenn, Coal |I. & RR.ITMa 21,900
Jan. 1 to May 31 L 2541700
Feb. 1 to May 31 183,500
Tex. Sab.V. &N.W....May 3,898 def.386
Jan. 1to May 31.... 22,079 def.2,267
Tol. A. A.&No. M...May 75,426 80,222 6,422
Jan. 1to May 31.... 416,072 428,697 119,763
Toledo &0. Cent.bll. May 75,078 142,700 3,270
Jan.1lto May 31_ ~ 563,186 821,330 179,947
July 1 to May 31770 1,541,856 1,949,401 534,496
rol.Peoria&West.bflJune 60,699 80,608 5,655
Jan. 1 to June 30.... 400,339 461,068 61,714
July 1 toJune 30.... 914,732 985,634 183,900
Ulster &Delaw’e..IT.Ma! 31,698 36,851 3,663
Jan. 1to May 31.... 136,503 140,359 27,627
July 1 to May 31.... 389,660 393,382 130,047
Union Pacific—
O'Nion Pac Ry.b1T May 1,188,715 1,510,993 239,552
Jan. 1to May 31__~ 5,377,513 6,975,703 1,382,784
Oreg.S.L.&U.N.b1T.May 423,456 648,202 93,705
Jan. 1 to May 31.... 1,964,293 2,589,370 562,929
Ore. Ry.&N.Co.bfl.LMay 246,070 343,567 def.1,055
Jan.1to May 31 ... 1,130,414 1,517,549 def.70,075
Un.P.D.&Gulf.b..1TMay 236,614 356,672 53,799
Jan. 1to May 31.... 1,107,258 1,663,373 218,298
Ft.Worth&D.C.b..1TMay 89,671 143,290 7,447
Jan. 1to May 31.... 439,610 640,692 49,992
Bt.Jos.& Gd. Is.M M a 70,681 83,954 4,529
Jan. 1 to Ma%/ 31..0. 356.438 ,991 337
Kan. C. &Om...bTTMay 10.213 12,093[def.3,276
Jan. 1to May 31... 51,103 76,797 1.137
Cent. Branch...b.nMay 38,11« 39,431 12,240
Jan. 1to May 31.... 184,335 215,567 72,833
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1,254,028
3,329,199
9.121
42,365
100,112
29.397
139,563
247,083

21.613
117,146

77,331
283,437
809,843

1.910

15,039

2,777
11,211

50,895
213,531

2.400

6,037

17,412
1,194

87,904
390,933

36,724
220,023
73,402
416,043
4,809
21,337
74,200
300,789
242,705
1,487,920
1,203,081
4,653,499
1,445,784
6,141,417
336,315
1,596,246
59.298
312,115

26.614
180,997

1,225

def.20,957
def.15,349
38,543
277,065
685,198

101,561
245,224
9,893
37,782
132,699

525,048
2,420,467

253,791
914,487

73,456
257,291

61,018
313,808

36,037
143,452

,996
11,579

[VOL. L1X,

-Gross Earnings.- — Net Earnings.----»
1894. 1893.

~ Roads., 1893. 1894.
Union Pacific (Con.)— $ $

AL S E B IV 35210 41,053 def.421 def.13,912
Jan. 1to May 31.... 166,156 247,603 20,419 21,161
Montana Union. bIT May 34,804 101,833 5,192 35,47a
Jan.1to May 31_ ~ 150,788 323,077 15,114 73,561
Man. Alma &B.. b. MMay 3,998 5,085 def.2,177 def.3,109
Jan. 1to May 31.... 18,490 18,269 def.3,132 def.6,213
Grand Total...MtMay 2,533,221 3,454,118 373,315 961,260
Jan. 1 to May 31...711,779,988 15,843,516 2,301,192 4,437,947
Wabash.b.....cco....one..n. May 857,244 1,110,904 137,228 239,877
Jan. 1to May 31.... 4505906 5,322,964 852,670 1,082,400
July 1 to May 31....11,722,009 13,009,350 2,517,596 3,111,216
Waco & Northw’n..IT.May 11,623 15,824 2,217 5,192
Jan. 1 to May 31.... 67,227 81,981 16,948 27,579
West Jersey & Brs.1T. Ma 121,750 147,257 36,325 50,844
Jan. 1to May 31.... 533,105 604,038 111,426 116,087
Western Maryland...May 100,937 101,642 35,850 35,777
Jan. 1to"May 31_ ~ 425,997 450,571 121.971 121,667
Oct. 1 to May 317... 636,035 736,982 192,768 213,945
West’'nof Alabama.HMay 39,447 33,436 10,305 3,439
Jan. 1to May 31...0 205,854 195,727 37,651 16,060
July 1to May 31.... 474,054 466,219 143,278 113,512
West.N.Y.&Penn.blT.May 182,566 320,442 20,922 104,759
Jan. 1 to May 31...0 1,035,418 1,480,006 286,365 432,309
July 1 to May 31.... 2,780,927 3,398,145 754,472 1,107,795-
WestVa. & Pitts___Apr. 32,484 34,976 19,934 18,930
Jan. 1to Apr. 30.... 113,425 116,950 16,807 53,447
WestVa. Cent. & P..May 56,717 105,606 16,176 37,580
Jan. 1to May 31~ 372,560 455,421 131,274 148,019
July 1 to May 317~ 916,073 1,007,111 326,112 336,755
W hitebreast Fuel Co.May 1,173 11,984
Jan. 1to May 31_ " 36,311 76,051
July 1 to May 31— 119,097 121,942
Wrightsv. & Tenn..IT.May 4.836 5,022 defl06 91
an. 1 to May 31_ ~ 31,653 30,042 11,095 1,279
July 1 to May 31" 71,352 67,408 22,26L 20,357

Netearnings here given are after deducting taxes,
Netearnings here given are before deducting taxes,
Netearnings here given are after deducting taxes on property,
Consolidated line; includes Ohio & Mississippi, .

Includes Milwaukee & Northern for all the period in both years,

f After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on _bonds in May
was $34,950, against $90,039 last year, and for five months to
May 31 $376,823, against $159,472 last %/ear. Mexican dollars are
treated as equivalentto 80 cents United S agﬁs money, and all depre-
ciation beyond 20 Tper cent is charged in the aboreé items, Adding
earnings received from Federal government total net available for
interest for five months in Mexican currency on the 80 cents basis
was .$454,491, against $359,472 last year.

i Including other income, net from jan. 1 io June 30 was $218,461*
%ag!‘n%?u ,763, and for twelve months to June 30 $589,953, against

a
b
o
d
e

j Doesnotinclude Grand Rapids & Indiana and Vandalia systems
formerl?/ included in the monthly statements. i O
It Includes Current River and Kansas City Clinton & Springfield!

roads

* After deducting proportion_ due roads operated on a percentage
basis.net in May, 1894, was $i26,716, against $610,384 in 1893; for
five months from Januar¥ 1 to May 31,3$1,345,943 in 1894, against
$2.667,076 in 1893, and for eight months from October 1 to May 31,
$3,039,149, against $4.678,792. ) ) o
“i'Includes only one-half of lines in which Union Pacific has a part
interest. Figures are given exclusive of results on Leavenworth
Topeka & Southwestern. i

l| Including income from ferries, &c. * L

1A paragfraph mark added after the name of a road indicates that
the figures for that road for the period given have not previously been
published by us.

interest Charges and Surplus.—The following roads, in

addition to their gross and netearnings given in the foregoing,

also reportcharges forinterest, &c., with the surplusor deficit
above or below those charges.

iHnter’t, rentals, <€c~\r- Bat. of Net Earns.

1894! 1893. 1894. 1893.

0

Roads.

Camden & A tl ITMay

$
ef.1,082
Jan. 1to May 31_

9.133 4,755 def
49,863 def.23,688 def.65,716

Chic.Burl. & Quincy..May 800,000 822,880 def.19,480 286,504
Jan. 1to May31_ " 4,000,003 4,1L4,404 505,272 636,398
Ohio. & West Mich....May 32,758 32,698 def.10,563 8,702:
Jan. 1 to May 31— 163,791 163,233 def.96,739 def.29,203
Olev.Cin.Chic.& ShL.May 238,124 224,315 52,055 84,285-
July 1 to May 31— 2,516,187 2,426,343 503,983 910,477
Peoria & Eastern... Apr. 36,802 36,802 def.35,078 def.20.236
July 1 to Apr.30---- 368,017 363,017 df.179,852 df.103,35a
Denver & Rio Gride..May _ 199,656 224,573 27,130 78,246
July 1 to May 31.... 2,219,792 2,413,275 126,852 1,306,2%a
Det. Lans. & Nor.....May 29,860 26,241 def.13,735 def.8,280
Jan. 1 to May 31— 149,606 131,362 df. 102,128 def.47,612
Flint & Pere Marq...May 51,076 48,537 def.14,823 11,084
Jan. 1to May 31.... 253,012 250,322 13,861 37,608
Kanawha & Mich..IT.May 10,356 6,640 113 2,940
Kan. C. Ft.S. &M..May 110.198 110,852 3,028 def.43,304
July 1to May 31.... 1,253,544 1,232,290 79,691 242,374
Kan. C. Mem. &Bir..May 39,969 39,108 def.37,789 def.53,074
July 1 to May 31__~ 436,938 421,569 df.261,545 df.23S5,277
Lake Erie &West'n.1TMa 56,452 53,666 35,303 61,841
Jan. 1to May 31...¥ 79,599 268,111 230,378 340,262
Nashv.Chat.& St.L.I[June 123,316 122,001 6,047 20,69a
July 1 toJune 30___ 1,468.121 1,483,698 382,362  508.677
Sag. Valley & St. L..Apr. 3,557 3,557 def.1,520 def.1,352
g Jan. ]Yto Apr. 30?... 14,227 14,227 def.6,874 def.5,793
San Fran.& No.Pae...May 17,342 17,450 15,194 9,788
July 1 to May 31.... 190,764 191,988 41,792 73,915-
Tenn.Coal I. & RR..ITMay 59,700 def.37,800
Feb. 1 to May 31— 38,800 def.55,300
West Jersey & Brs.1T Ma 17,998 17,636 18,327 33,203.
Jan. 110 May 31----y 87,943 91,205 23,434 24,882

~UA paragraph mark added to the name of a road indicates thatthe
figures for that road for the period given have not previously been
published hy us. waW'

77'103 1 n " includes Current River and Kan. C..Clin. &Springfield.
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Southern Cotton Oil Company.
(For the year ending April 30, 1894.J

The report of Mr. Henry C. Butcher, President of this com-
pany, statesthatall of the’mills have been in operation during
the past season/ The seed has been of good qualltKA_an_d the
product satisfactory. In Arkansas, Tennessee, the Mississippi
Valley, and Texas, particularly the latter State, conditions
early’in the season pointed to & short crop of cotton, and this
prevailed until November. Consequently, there was sharp
competition for seed and very high prices were paid until De-
cember. The exceptional weather for picking cotton through-
out the cotton belt made a good average crop of what would
otherwise have been a short one, and what at one time looked
like a fair season’s business has proved most unsatisfactory.

He remarks that “one of the greatest abuses in the seed-
buying business has been the system of advances to planters.
Your company has decided to discontinue this practice en-
tirely, and we think this will be made the rule by all the im-
portant companies. It is gratnfyln? to note that notwith-
standing the commercial depression that has existed durin
the past season there has been an enlaré)ed consumption o
oil. - When we closed our books on the 30th of April, 1898, we
had a large stock of manufactured products on had, princi-
Bally oil, and, while we have made some fifteen thousand

arrels more than last year, our stock to-day is about one-
tenth of that at same dafe last season. Our experience with
the merchandise carried over last year was very unfortunate.
Owing to the financial panic it was almost impossible to sell
anything, and it was with great difficulty we disposed of our
stock, even at a material 10ss. This loss represents about the
deficit in our earnings of this year, and is of course included
in the account. It is believed that never at this season of the
Xear were there such light stocks of oil and products in first

ands since the industry has assumed its present magnitude,
showing largely increaséd outlets. Your board has expended
during the year some $103,000 for new machinery, better-
ments and repairs, which has all been charggzd to expense
account, and the property of the company has been cons an_tle/
kept up to the hlfghest degree of efficiency. The various mills
and Bropertles of your company are entirely free and unen-

cumbered.”
PROFIT AND LOSS ACCOUNT.

1893. cr.
A%ISIMSO By balance from last account................. $262,668
April 30. To loss for the year 1893-94..................... $146,011

“ “ balance to next account.........coue. 116,657

$262,668 $262,668
Rutland Railroad.
(For the year ending June 30,1894.)
_ The annual report of the Rutland Railroad Company, which
is leased to the Central Vermont, for the fiscal year ended
June 30, 1894, shows that $33,252 was expended for iron and

steel bridges, and the rental has increased to $365,557. Cash
transactions were : ,

RECEIPTS.
189%—93. 189:3-94.
Cash on hand in banks 325,486 102,146
Bent of railroad......... 359,438 364,422
Bent of real estate ... 3,970 1,580
Stocks and bonds SOId......ccoeveiveviciiies s . 25,000
:Cash borrowed temporarily 164,000 204,246
Pine Street roadWay ..ol 800
Income from stocks and bonds.. 1*,526 13,545
Interest on advances to Central 51 658
Interest m
Total e 876,587 712,508
DISBURSEMENTS
1892-93. 1893-94.
Notes patyable paid...... ....... 289?000 277,695
Interest......cccveeee cevveens 1,546 2,937
Addison Railroad rental.....ccccoeeeeeeeeeceeeeeeenne 15,000 15,000
Dividends.....c.ccooevevieveeeenns 169,531 169,346
Coupons, 4*s per centbonds.....cce vevvvvinnnne 22,500 23.400
Coupons, 5 per centbonds... 4.905 71,937
Coui)ons, 6 per centbond 90,243 87,864
Beal eState. ..ot s 10,943
EQUIPM ENTaiiiiiiiiicies s 40,302 33,252
EXPENSeS...cocviiciniiiiaiins 9,743 6,699
Cash on hand and in banks. 102,146 13,435
Stocks and bonds purchase 61,669
Total 876,587 712,508
BALANCE SHhET JULY 1.
1893. 1894,
Assets— $
Construction.. 7,533,422 7,53%,422
EQUIPMENt. e 1,927,896 1,961,148
Stocks, DONdS, €TC ..o 499,48 474,483
Beal estate,........... . 129,229 134,372
City of BUITINGTON .ccvvicc i e 5,000
Bent of railroad dne and unpaid.........cccceveeuene 130,413 130,412
Cash on hand and in banks 102,146 13,435
Total assets....nne. 10,322,589 10,252,273
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Liabilities—
Common stock..
Preferred stock..
First mortgage* t,

Second_mort(?age. 5 per cent, 1898.........cc.c.c0ee.
Consolidated mortgage, 4"~ per cent, 1941.......
Notes payable..., "..

DividendS unpaid
Coupons due and u
Profit and loss

Li Total liabilitieS. ..o

.org/
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GENERAL INVESTMENT NEWS.

Alabama Great Southern.—Cincinnati Extension.-~In
regard to the controversy between Baron Erlanger and the
American bondholders and the sale of the collateral securing
the mortgage, the N. Y. Sun says : “The Central Trust Com-
pany, trustee of the five per cent Cincinnati extension mort-

age, has given notice that it will sell at public auction on

ugust 22 all of the property embraced in the mortgage.
Thlslgrogerty consists of 34,000 “A” first preference shares of
the Alabama Great Southern Railway Company, Limited,
78,001 “B” ordinary_ shares of the same company, being a
majority of the capital stock and 5,001 shares of the stock of
the Cincinnati New Orleans & Texas Pacific Railway Com-

pan¥. . . .

“This action by the trustee is taken at the request of the
American bondholders, between whom and Baron Erlanger,
representing about $3,000,000 of bonds, or one-half of the
total issue, there has been a controversy since last March.

“The Cincinnati extension 5s control by ownership of stock
the Alabama Great Southern and Cincinnati Southern rail-
roads, which were a part of the East Tennessee Virginia &
Georgia system. The terms offered in the Richmond Ter-
mina ?Ian of reorganization were not accepted by the
bondholders and they were excluded from participation in
the modified plan. . .

“A committee was then appointed to look after the interests
of the bondholders, partly with the hope that better terms
could be made with Drexel Morgan & Co. and the properties
retained in the Richmond Terminal system as reorganized.
On this committee Baron Erlanger had a representative.
Notwithstanding this fact, however, he began to treat with
other interests without the knowledge of the members of the
committee representing American bondholders, and in March
last the latter were surprised by the announcement that
Baron Erlanger had sold his bonds to a syndicate interested
in tne Cincinnati Hamilton & Dayton Railroad Company.
In. making this announcement thé Baron said that he had
stipulated that the syndicate should also take the other bonds.

‘Following this transaction came the statement of the
scheme of the Cincinnati Hamilton & Dayton people, which
was not well received by the American bondholders. It
provided for the formation of a new company, with first
mor%:]_age and income bonds and common stock, for which
the Cincinnati extension 5s were to be exchanged. No further
security was put behind the bonds, but the agreement of
exchange contained a provision designed to perpetuate the
control of the new compan¥ by Messrs. H, A. Taylor, H. F.
Shoemaker and M. D. Woodford, representing the Cincinnati
Hamilton & Dayton, or by such successors as they might
name.

“A conference was called and the proposition was rejected
unanimously by the American bondholders after some of the
bondholders had plainly expressed their views of Baron
Erlanger’s action. ~Since then the matter has practically lain
dormant, until recently Baron Erlanger made a demand for
aproxy on the malnorlt stock of the Alabama Great Southern
Railway in order that he might elect six new directors at an
extraordinary meeting to be called in London. The American
bondholders proteste a%alnst the giving of such a_proxy,
lest it should further the Baron’s scheme for turning the

C to their interests, to thefpurchasers of

is bonds, and in order to settle the question of control have

requested the trustee to sell the securities. The money

received from the sale will be divided pro rata among the

bondholders, and the control of the Alabama Great Southern
and the Cincinnati Southern will pass to the purchaser.”

American Sugar.—At Boston Judge Barker imposed a fine
of $200 on the” American Sugar Refining Company and ap-

roved of the decree enjoining the company from doing
urther business in_ Massachusetts unless they file a statement
of financial condition on March 1, as required by the statute.

Brooklyn Elevated.—The statement of this company for
the quartér and year ending June 30 shows the following :

,—anr. end. June 30.— ,—Yearend. June 30.—

ﬁ_roperty over, contrar

8$93. 18%4. 189;-93. 1893é94'

Gross earnings.............. 506,735 470,161 1,947,131 1,761,176
Operating expenses..... 272,986 265,460 1,091,715 1,080,434
Net earnings............. 233,769 204,701 855,416 680,742
Int.,taxes and rentals.. 191,723 2u4,141 744,308 807,362

Balance.....counns sur.42,046 sur.560 sr.111,108 def.126,620

Called Bonds.—The following have been called for pay-
ment :

_ Northern Pacific RR.---—-Twenty-four Pend D’Oreille Div-
ision bonds will be paid on demand. See advertisement in
Chronicle Of JUly 14.

Central Jerse?/ Traction—New York & Philadelphia
Traction.—Articles of incorporation were filed in the Secre-
tary of State’s office at Trenton, N. J., on the 13th inst., of the
Central New Jersey Traction Co. and New York & Phila-
delphia Traction companies, with a capital stock of $L.0O,500,000.

_This proE(ec_ted system of electric loads is not merel\lly a
single trunk line, runaing by the nearest route between New
York and Philadelphia, but a net-work of roads takinginand
connecting the principal cities, towns and villagesin the State.

The direct line of the mam stem of the system is to com-
mence at Paterson. Leaving Paterson, the road will pass
through Montclair, Bloomfield, orange, Maplewood, Wyo-
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ming, Springfield, Westfield, Millburn, Fanwood and Nether-
wood, to aconnection with the Present electric_ railway
system in the city of Plainfield and thence through Plainfield
to Dunellen and Bound Brook. )

Crossing the track of the New Jersey Central Railroad at
Finderne, the road will pass Hillsboro Station on the Lehigh
Yalley Railroad and Western Station on the Philadelphia &
Reading and through Millstone, Rocky Hill, Kingston,
Princeton, Lawrenceville and Trenton. o

From Trenton the road will pass through Morrisville, Tully-
town, Bristol, Cornwells, Torresdale, Tacony, Holmesburg
and Frankford, connecting at_the latter point with the exist-
ing lines into the heart of Philadelphia. It will also connect
at Trenton wth a line to be built on the east side of the Dela-
ware to Camden. i

Branches of the line will run from Bound Brook to New
Brunswick, Somerville and Raritan ; from_ Bloomfield to
Caldwell and Irvington and to. Morristown via. Chatham and
Madison.. . . . o
_At Irvington connections will be made with the existing
line of the Consolidated Traction Company, making a direct
route to Newark and Jersey City. )
_ From Westfield the road will "be built to Rahway, connect-
m&there with the electric railway to Perth Amboy. .

nother branch will be built from the present” system in

Rahwa% to Elizabeth, connecting there with the Consoli-
dated Company’s system; also a branch from Bound Brook
to the city of New Brunswick, connecting there with the
present street passenger railway. ) )

The entire s%st_em will comprise about 150 miles of electric
railway to be built, operated and managed by two corpora-
tions, the Central Jersey Traction Company, with a capital of
$500,000, and headquarters at No. 2 Wall Street, New York,
and the New York & Philadelphia Traction Company, with a
cajl)_ltal of $10,000,000, and general offices at Trenton; N. J.

he officers and directors of the first named company are:

President, Hon. Frank A. Magowan of Trenton; Vice-Presi-
dent, ex-Sheriff E. W. Hine of Newark; Secretary, J. H.
Baldwin of Newark; Treasurer, James H. Darrah, of Tren-
ton; directors, D. N. Boyne of New York; W. H. Swirm of
Trenton, Joseph H. Reall of Bloomfield, and J. C. McNaUgh-
ton of Philadelphia. Mr. Magowan is also President of the
New York & Philadelphia Traction Company.

Choctaw Coal Railway.—Hon. C. B. Stuart, United States
Judge for the Indian Terrlto%, giave an order on the 17th
inst. to sell the Choctaw Coal Railway on September 8 next.
The press report says that if the owners fail to pay all re-
ceiver’s certificates outstanding, about $800,000, the stock and
bondholders have agreed to pay off this indebtedness, take
the road out of the hands of the receiver, and reorganize and
complete the road to Oklahoma City on or before January 1
next.

Evansville & Richmond—Evansville & Terre Haute.—
In the suit brought by a stockholder of the Evansville & Terre
Haute Railroad Company to enjoin the company from payin
interest on the bonds of the Evansville & Richmond Railfoa
Company, which it had guaranteed, the Court of Indiana has
decided that as the Evansville & Terre Haute Railroad Com-
pany received the proceeds of the bonds which were sold by
it with its guaranty, it cannot now repudiate its obligations.
In the course of the opinion, the Court used the following
language: “The bondholders have executed the contract,

aid their money, of which the plaintiff had the benefit, and

e cannot invoke the aid of a court of equity to assist him to
defraud them out of their money.” Undeér this decision the
Evansville & Terre Haute Company must pay the interest
in default since March 1 upon the Evansville & Richmond
bonds under its guaranty.

Jarvis-Conklin  Mortgage Trust Co—The securities
ledged by the Jarvis-Conklin Mort. Trust Co. to the Mercan-
tile Trust Company as trustee have been sold to the reorgan-
ization committee ‘of the Jarvis-Conklin Company, of which
Mr. Henry W. Cannon is Chairman. The total amount of the
principal of the mortgage is #1,280,176, and the total amount
of debentures outstanding is $1,230,800. The purchase frlce
was 40 per cent of the principal of the*mortgage, or $492,070.
The reorganization committee have deposited under their
plan 99 per cent of the debenture bonds.

Kansas Pacific.—At Topeka, Kansas, July 16, foreclosure
proceedings were begun in the United States Circuit Court
against the Union Pacific Railroad Company by Russell Sage
and George J. Gould, trustees of the bondholders of the Kan-
sas Pacific Railroad Company, which has for a long time been
a part of the Union Pacific system. The propert)f/ covered by
the bonds is the old Kansas Pacific, extending from Kansas
City to Denver and from Denver to Cheyenne. The bonds,
amounting to $11,724,000, were issued by the Kansas Pacific on
May 1, 1879. In the complaint it is set forth that the bonds
are’in default; that since the property passed under the con-
trol of the Union Pacific Company its revenues, which were
amply sufficient to protect the bondholders, have been divided
to defray the losses incurred in the operation of other parts of
the system, and that the plaintiffs were losers in consequence.
Judge G. G. Foster was asked to appointreceivers for the Kan-
sas Pacific to take char%e of the property that the surplus earn-
ings of the Kansas Pacific proper mlght be used to p%y interest
and Erlnc_lpal on the bonds. udEgle oster appointed S. H, H.
Clark, Oliver W. Mink and_ E. Ellery Anderson, three of the
receivers of the Union Pacific Railroad Company, as recovers
of the Kansas Pacific, but declined to appoint John WJ Doane
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and Frederic R. Coudert, the remaining Union Pacific re-
ceivers, although requested to do so by the attorneys for the
laintiffs. He ordered them to continue to operate the Kansas
acific as a part of the Union Pacific system, but instructed
them to keep the accounts of the road separate from the other
parts of the system, and turn over all surplus earnings to the
Court for the benefit of the stockholders.

Minneapolis & St. Louis.—In view of the recent decision
whereby the road may be foreclosed under the equipment
mortgage, the stockholders’ committee have been perfecting
a q_lan which it is expected will shortly be announced. )

he plan, it is reported, provides for a $10,000,000 consoli-
dated mortgage and $2,500,000 of first preferred stock. The
latter is to be used in gart for a proposed assessment. A por-
tion of the $10,000,000 bonds will "be kept in the treasury to
retire certain underlylng bonds at maturity. The fixed
charges of the road ‘under the reorganization, it is asserted,
will "be less than they have been in the past. This is due
largely to the fact that the equipment bonds carried 6 per
cent interest whereas the new bonds will carry but 5 per
cent.

New York & East River Gas.—The formal opening of the
Ereat tunnel of the New York & East River Gas Company from

ast Seventy-first Street, New York City, to Ravenswood,
Long Island” City, upon which work was begun in May, 1892,
took place this week. .

The work has been pushed forward night and day, and on
Wednesday night, the 11thinst., at a point 1,700 feet from
Seventy-first Street and 800 feet from Ravenswood shaft the
two gangs of men found themselves face to face. .

The plans had been so accurately drawn and adhered to it
was found that the two_ends of the tunnel had nearly exactly
met and that the variation was but half an inch.

The location of the tunnel is a straight line a little north of
west from the Ravenswood works, between Hunter’s Point
and Astoria, to the foot of East Seventy-first Street. It passes
under Blackwell’s Island, the west and the east channel of
the East River. It is 2.541 feet long, 10 feet wide and 8%
feet high in the centre of the arch. .

The tunnel is 135 feet below the surface and 216,000 cubic
feet of solid matter were taken out of it. . o

Three immense gas mains, one forty-eight inches in diame-
ter and the other two thirty-six inchés each, from the genera-
tors at Ravenswood, will be run through the tunnel to feed
t\r(1e l§erV|ce pipes of the East River Gas Company in New

ork.

The c%gitalization of the compang is $2,000,000 of pref. stock,
$5,000,000 common stock and *$3,500,000 first mortgage_ 5 per
cent 50-year bonds. Emerson McMillin is the President,
Emanuel’ Lehman_and Richard N. Young, Vice Presidents.
Directors: August Belmont, Charles F. Cutler, Frederic Crom-
well, Robert Goelet, Harry B. Hollins and R. T. WilsoD. ,

New York Stock Exchange—New Securities Listed.—
The following have been listed:

Chicago Burlington & Quincy.—$1,000,000 consolidated mort-
gage 7 per cent bonds of 189rf, ma%mg total listed $26,677,000.

Central Washington Railroad.—Trust company certificates of
de\RIOSIt of first mortgage bonds. i

bstern Union Telegkaph Company.—$550,000 stock, making
total listed $95,370,000. )

tate op Tennessee.—$469,000 redemption 4 per cent bonds of
1907, $1,000,000 redemption 4t$ per cent bonds of 1913, $600,000
penitentiary 42 per eent bonds of 1913.

Northern Pacific.—The second mortgage bondholders’
committee of the Northern Pacific Railroad Company, of
which Mr. Johnston Livingston is chairman, has issued a cir-
cular to the holders of these bonds in which the following
points are made :(— L

The second mortgage was originally for $20,000,000, but
was reduced to $19,216,000 by the OEeratlon of the sinking
fund executed on Nov. 20, 1883. The liens_ prior to above
mortgage aggregated $45,752,000. The earnings of the com-
pany for many years, and until the present depression in busi-
ness, have beén more than sufficient for the payment of the
interest and sinking fund charges of the firstand second mort-
ga1ge bonds. .

he net earnm%s for the June 30 were as fol-
lows :—1888, $7,127,980; 1889, $8,053,849; 1890, $10,487,928;
1891, $11,343,682; 1892, $11,748,312; 1893, $11,152,723. De-
ducting from the above figures rentals of leased lines, etc.,
including in later years the loss in operating the Wisconsin
entral lines and the Chicago Terminal.) the net income of
the com&a@/ was as follows :—1888, $5,464,549 ; 1889, $5,833.-
%88;2 41216’ 7,730,900 ; 1891, $8,579,505 ; 1892, $8,763,100 ; 1893,

Even the receivers, in their petition to the court for receiv-
ers’ certificates, estimate the net earnings for the year ending
June 30, 1894, to be about $3,732,555, which shows that in
spite of the depression in business, floods, etc., the company
during the twelve months ending June 30, 18%4, earned the
interest and sinking fund charges on the first mort alge
bonds, collateral trust notes, receivers’ certificates, rentals,
and, in addition, part of the interest on the second mort a%e
bonds. From the above figures it is apparent that if the
earnings had not been diverted the interest on the seconds
would have been paid.

“ Unfortunately for the holders of the second mortgage
bonds, the Court,” upon application of the receivers, and prac-
tically with the consent of the trustee under the mortgage,
who is as well trustee for allgjunlor mortgages, has authorized
the issuance of about $6,009,000 of recéivers’ certificates, of
which $3,000,000 have been issued, to take care of a floating

ears endin
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debt secured by collaterals, which certificates are a prior lien
to the second mortgage. The Court also authorized the pay-
ment of interest on $12,355,000 of collateral equipment trusts,
representing a floating debt and equipment charges junior to
the second mortgage bonds, while the interest on the second
mortgage bonds remains unpaid. .

“ The committee deem it imperative that prompt and vigor-
ous action should be taken to prevent a recurrence of such
action. In_view of the terms of the consolidated or fourth
mort a?e, it is apparent that there must arise between the
bondholders and the second mortgage bondholders the ques-
tion as to the rlghts of property, which should and can be
on_l[y cared for and protected by separate committees.”
—The Northern Pacific Receivers have paid the first instal-
ment due on the $1,000,000 advanced by the Adams reor-
ganization committee to pay July interest. Theamount of the
payment is not stated.

Oregon Short Line.—The holders of the first mortgage 6
per cent bonds of the Oregon Short Line Railway Company
are uniting to resist the attempt of the receivers of the Union
Pacific to get the Federal Court to relieve them from the ob-
ligations of the contract of Jan. 12,1882, by which the interest
on these bonds was guaranteed. The bondholders’ committee
consisting of R. C. Martin, John Bigelow, Cyrus J. Lawrence
and Bernhard Mainzer, of Hallgarien & Co., of New York,
and Gordon Abbott, of the OId Colony Trust Company, of
Boston, have issued a circular in which they say:

“ A committee of reorganization, acting in the interests of
the Union Pacific Railway Co., has appeared in the public
prints, asking for a deposit of all bonds of the Union Pacific
system, including the Oregon Short Line first mortgage bonds,
without disclosing the committee’s plan of reorganization.
The holders of the 5 per cent consolidated bonds of the Oregon
Short Line & Utah Northern Railway Co., with which the
Oregon Short Line Railway Co. was consolidated, have also
appointed a committee, and are asking for the deposit of
bonds with various depositaries in this country and in Europe,
for the purpose, as they say in their published notice, of acting
m,t?armony with thé Union Pacific Reorganization Com-
mittee.

“ Holders of the securities of other allied lines are getting
together their bonds for self-protection, and we consider it
important that you should mass your bonds and stand united
in resisting any ‘and all attempts to reduce their interest. You
have now to decide whether you will unite for the purpose of
maintaining undisturbed your first mortgage bonds, for
which many of you have paid a large premium, and which
have still many years to run, or whether you will allow your
rights to be determined by those whosé interests would be
served by the modern method of reducing_the interest of a
first mortgage railroad bond for the benefit of the holders of
junior securities.”

Sioux City & Northern.—At Sioux City, la., July 11, the
Manhattan Trust Company of New York filed in thé Federal
Court a petition for a decree of sale of the Sioux City &
Northern road under its bonds.

Trow Directory Company.—The stockholders of this com-
any held their annual meeting in Jersey City this week.

r.’S. Y. White presided and Robert W. Smith, President of
the company, submitted a report showing that the concern is
ge_ttlng out of the difficulties in which it was involved by the
ailure of the United States Book Company, which was a
debtor of the Trow Company to the extent of $200,000. He
said that it had been necessary to pass six quarterly dividends,
but the debt of the concern has been reduced $90,000 and the
floating liabilities do not exceed $7,500.

The date for the annual meetlngl_ was changed from the
third Tuesday in July to the fourth Tuesday in August, in or-
der to enable the Treasurer to present a full report for the
company’s fiscal year, which ends on July 31. Treasurer
Hopkins offered a resolution that Howard J. Forker, Philip
Hathaway, Robert W. Gibson, Sidell Tilghmann and S V.
White be appointed a committee to investigate the company’s
affairs in accordance with the sugﬁestlon made in_his report.

An explanation was made as to how the United States Book
Company received such alarge line of credit. The Treasurer of
the Trow Company ?I’IOI’ to 1892 was Edward Lange, and he
was also Treasurer of the Book Company. The directors passed
a resolution giving the Book Company credit uF to $100,000,
and Lange, without authority, extended it to $165,000. The
Trow Company’s directors then fixed the limit at $165,000,
and ordered that no more credit should be given, but Lange
permitted the Book Company to pile up its indebtedness until
it reached $200,000. It was then that the crash came. The
directors of the Trow Company removed Lange. Thenthe
Book Company failed to meet “its notes and went _into the
hands of a receiver. This embarrassed the Trow Company
and was the cause of all the trouble. The present directors
were re-elected, receiving 13,651 votes. They are Robert W.
Smith, William H. Bates, Franklin W. Hopkins, G. P.
Morosini, M. R. Lawrence, S. D. Page, E. M. Barnes.

Union Pacific.—At St. Paul. July 19, E. Ellery Anderson,
O. W, Mink and Frederic R. Coudért, receivers of the Union
Pacific, and John M. Thurston of Omaha, counsel for the re-
ceivers, were in the_U. S. Circuit Court, before Judge San-
born, to present their petition in regard to eight non-paying
branches of the Union Pacific system. Mr. Coudert said the
trustees for the bondholders onthe main line and its branches
are interested because they have an interestin the general
fund out of which the expenses for the crippled roads are taken.

.org/
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Judge Sanborn ordered that the Denver Leadville & Gun-
nison road be divorced from the Union Pacific, and that fur-
ther hearing should be had as to the other roads on November
15, testimony meantime being taken before a master in chan-
cery except as to the Carbon Cut-off road, which is to be oper-
ated as a part of the Union Pacific_system. The Washington
& ldaho road and the Oregon Railway extensions are out of
the case on account of the receivers appointed in the Ninth
Judicial District.

Union Pacific—Union Pacific Denver & Gulf.—Judge
Sanborn, of the United States Circuit Court of Nebraska, has
rendered a decision on the appeal of the Union Pacific re-
ceivers from the order made by Judge Hallett in favor of the
Union Pacific Denver & Gulf last February. He announces
that he will appoint a special master to_consider the claims
and counter-claims of the Union Pacific and Union Pacific
Denver & Gulf. He rescinds the order directing the receivers
to operate the Julesburg branch and directs the two com-
panies to agree upon a fair traffic agreement, and if unable to
agree the Court will settle the differences. The claim for in-
terest accruing on the bonds prior to the appointment of the
Union Pacific receivers is decided to have no preference. Nor
is the claim admitted that during the 65 days that the Gulf
(s%(s)t_em was operated by the Union Pacific recéivers the $200,-

interest accruing on the Gulf bonds for that period should
be paid in preference to other claims. The sppcial master,
besides adjusting the claims and counter-claims of both com-
panies, is directed to report ths general balance due from
either company to the other compan%, and what amount
should be treated as a preferred claim by the receivers of the
Union Pacific Co.

Wisconsin Central.—Messrs. Geo. Coppell, William L.
Bull and Gerald L. Hoyt, of New York. Rowland Hazard, of
Rhode Island, and Edwin H. Abbot, of Boston, have been ap-
?omted a committee for the reorganization of this company.

n a circular to the holders of bonds and stock they say :
_“Through efforts made by the owners and the representa-
tives of the owners of a large amount of the securities of the
compan%/, the scheme whicn was pr%Posed in June by the di-
rectors for the funding of seven coup3ns of the first mortgage
bonds has been withdrawn; and, after conferences between
officials of the company and security holders, it has been
deemed advisable that a thorough readgustment of the com-
any’s affairs shall be undertaken. To that end this commit-
ee has been formed, with power to add to their number, if
such addition shall be deemed to the beet interests of all con-
cerned. Mr. Abbot, whois one of the original trustees of the
mortgage, has resigned the presidency and also as a director
of the _compan_Y, in" order to cooperate in this work, and the
committee will therefore have the full benefit of his advice
and assistance. ) . ) )
_ * To enable the committee to prepare an intelligent plan, it
is intended that a railroad e_xRert shall carefully inspect the
property in conjunction with the receivers, and report the
probable necessities and their cost.. A thorough investigation
of the cqmpanx’s books will also be made by an accountant
of standing, who will report to the committee. These mat-
ters will be entered upon with as little delay as possible, and
as soon as the committee shall be possessed of the results of
these inquiries, a plan will be formulated and submitted for
your consideration. . . o

* One point which is having the committee’s attention is the
unifying of the Fro erties now composing the Wisconsin Cen-
tral lines—so called—if itis found to be possible, instead of
continuing the existence of the separate companies of which
the s&/stem_ is at present composed. ) ]

*“ Attention is called to the following resolutions which were
prepared by the directors in withdrawing their funding prop-
position :

“ Whereas, It appears that many large holders of Wisconsin Central
bonds and stocks consider the presenttime favorable fbr an attempt
to unite all the corporations composing the Wisconsin Central line, so-
called, between Chicago, Milwaukee, St. Paul and Ashland, into a sin-
g!e corporation, and thereby finally to consolidate on fairder ms all their

ifferent securities into one corporate issue of bonds and stocks, and
desire to make this attempt now rather than to proceed further at the
present time in fundln? said coupons; and . .

“ Whrreas, After conferences between the various interests a com-
mittee has been formed for their general protection, with a view to
the permanent reorganization of these properties and the simplifica-
tion of their financial arrangements, and it is believed that all parties
ininterest, as well as the trustees and receivers,willheartily co-operate
with this committee; and i . i .

“ Whereas, The proceedings for recelvershlf which were begun in
the Circuit Court of_the United States for the Eastern District of
Wisconsin, on Sept. 27.1893. by Messrs. John A. Stewart and Edwin
H. Abbott trustees ofthe firstmortgage bonds, are still pending, and
can be amended so as not only to carry into effectany plan of reor-
ganization which shall be adopted by said committee,"but alsoin ac-
cordance with the provisions of the mortgage, and substantially with-
out any_loss to present owners, to vest title to the Wisconsin Central
propertiesin a new corporation which shall be freed absolutely from
all claims whatever growing out of any and all leases and contracts
heretofore made in regard to Chicago terminals:

“ Resolved, That the proposition” for funding_seven coupons_from
the first mortgage bonds, as set forth in the circular of June 27 last,
be for the present withdrawn.”

—The Union Discount Co. of London publish in another
column their semi-annual statement covering the first six
months of the year. The accounts show a gross profit, in-
cluding the balance brought forward from last year, of $527,-

438. The paid-up capital is £650,000 and the reserve fund
EhZOO'RQOd he Union Discount Co. have a standing card on
the thir

e rates allowed for money. =N .,

age in the cn icte, in which they keep revised
by cable tﬁ i for mo 2
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COMMERCIAL EPITOME.

Friday Night, July 20,1894.
A few of tbe Western railways are still hampered in their
operations by the action of discontented employes, but in
the main the strikes have been subdued, and on the principal
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COTTON
Friday Night. July 20, 1894.

The Movement of the Crop, @S indicated b% our telegrams-
from the South to-night, is given below. For the week ending
this_ evenlng the total receipts have reached 3,812 balesy
against 5910 bales last week and 10,119 bales the previous
week; making the total receipts since the 1st of Sept.,1893,
5,903,498 bales, against 5,040,549 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 862,949 bales.

roads trains are running with ordinary regularity. An in-  ReceiptscU—  Sat. Mon. Tues. Wed. Thurs. Fri. Total

creased movement of merchandise followed the restoration of 60 1 1 50 162 274

transportation facilities, but the gain was principally in food velasco, &e 249 249"

products and commodities of thoroughly staple character in  New Orleans.. 316 168 367 179 200 53 1,28a

common use. The delay over the tariff bill has served to 5 8 6 5 24

check the development of general business, as_operators pre- giorida......... il e

fer confining negotiations over merchandise within the limits sayannan..... 177 39 269 125 107 8 725

of imperative necessity until after the question of import ~giinswk.&c e

duties has been finally disposed of. Crop reports have T 15 s 3 301 360"

been somewhat variable during the current week. Cotton . povov oo T

still appears to be doing fmelly and “first bales” of new crop - Royal &c x T 3 8

have been received in several localities. Western advices_re- Wash’ton. &c A

port gains in threshing returns of winter wheat over previous Norfolk... 9 6 50 12 27 51 195-

calculations. Spring wheat, on conservative estimates, it is 3\; ° o - 30 32

thought will run slightly below last year. Corn has been re- N,“t ﬁl'”t"' """""" 27 27

ported in a more seriols situation “until within two days, POTEN. &L vove e e

when' copious rains visited important sections. The root NEW YOrKe... oo = oo

crops are reported somewhat short. . ) 447 44T
Lard on the spot has been in slow demand and prices have Baltimore ...~ . e T 1ss-

declined, closing at 7*227c. for prime Western, 6%c. for Philadelpha&e 40 oo

prime City and 7-55c. for refined for the Continent. The Ttotisthisweek 622 304 739 317 393 1437 3812

speculation in lard for future delivery at this market has
been quiet and prices have declined in response to weaker
advices from the West and under increased receipts of swine

The following shows the week’s total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year..

at primary points. _ 1893-94. 1892-93. Stock.
DAILY CLOSING PRICES OP LARD FUTURES. RecelpIS 10 rpis since Sep. This Since Sep. ;g0, 1893
Sat. Mon. Tues. Wed. lhurs. _Fri- July 20, week 11893,  Week. 1,1892. ' ’
w 720 7-25 725 7-20 7-20 7-20
. 7-20 7-25 7-25  7-20 7-20 7-20 %ﬁeﬁ_ton... 274 1,003,505 906 1,039,065 7,471 22,252*
Pork has been in slow demand, but prices have held stead)é : 79 fifi 492
at $14@ $14 25 for mess, $18 50@$16 50 for short clear and $1I5 New Orleans 1,283 1,861,506 4,879 1,579,035 45,600 76,251
for family. Cut meats have received very little attention Mobile........... 24 197,968 23 167,939 4,505 5,226~
and prices have declined to 77<88i”c. for pickled bellies, 12® 36,391 23,159
10 Ibs. average, 6J°"@6"c. for pickled shoulders and [1%c. savannah... 725 962,583 1,829 779,698 5255 16,733
for pickled hams. Beet has been dull at $8®$8 50 for mess, 98,041 140,265 710
$8((qu10 for packet, $10@$12 for family and $15@$17 for extra charleston.. 360 338,389 212 287,053 15176  15122;
India mess. Beef hams have been steady at $21. Tal- 80,788 427
low has been quiet and a shade " weaker, clos- wilmington,. g 189552 41 159,781 2,300 4,107
ing with sales at 4 5-16c. Lard stearine has been 499
quoted nominally at t%c. Oleo-stearine has been firm norfoik..... 105 489,742 849 284624 7,724 9,757
but quiet at 7~c.” Cotton-seed oil hasbeen dull but steady at \yest point 32 239151 42 194469 119
29c. Tor prime crude and 88c. for prime yellow. Butter has N'ptN &0 27 61539 283 22238
been firm for choice grades, closing at 13@18c. for creamery. pNew York 70,529 47831 155308 147,623
Cheese has been weaker, closing at 7%@9c. for State factory, gocion. .. 109 301 587 119527 5000 3.400
full cream.  Fresh eggs have advanced and the close was firm g & ' ' ’ _
A ; altimore... 447 61,353 694 66,698 10,090 8,919
at 123"@13c. for choice Western. - Philadel.,.&0. 188 67,822 667 66492 6,283 10,325
Raw sugars found demand about equal to the offering afloat, '
Totals.. 3,812 5,903,498 040,549 265,541 319,715

and some stock has sold from store, frlces holding generally
steady. Centrifugal quoted at 33-16c. for 96-deg|. test and
muscovado at 2%c. for 89 deg. test. Refined sugars less active

and prices unchanged; granulated quoted at 4%c. Teas

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

rather slow. . Receiptsat— 1894,  1893. 1892,  1891.  1890.  1889.
Coffee of standard quality very scarce but averalg_e grades ¢, e g, 523 985 447 325 30 81
more plentifully offered and value has weakened. Rioquoted (o "o e Sen 000 4541 2447 533 342
at 16"tc. for No. 7, good Cucuta 200°@20J-£c. and interior M obil o1 “3 "106 139 15 37
Padang 23@23"c. Contracts for future delivery have de- Sa?/aln?{éiii"” 125 1820 1062 1755 1746 801
clined In price under influence of increasing receipts at primal  2.° % "= 360 D12 "5 519 l3e 5
n?arkeﬁs and greater pressure of”pargels to arr%\_/e.I Atk;he wﬁ;q’fonr{ &06 8 o & 31 > .
grci)ggst e tone is about steady. Following were final asking Notfolk g 105 849 119 767 »82 17
' . . . W. Point,&o. 59 325 77 986 623 63
July..........18 25 Qct.. 133080 F-i ~123% Allothers .. 635 1,948 5561 1,933 258 359-
B 14050, L0 13100 March . 12700 1o this wk. 3,812 11,091 12,075 8,902 3,551 1,710

_Kentucky tobacco has sold sIowIP]/, but prices have been
firmly maintained. Sales 150 hogsheads, principally to ex-
orters. Seed leaf tobacco has been quiet but steady. Sales
or the week were 950 cases, as follows: 350 cases 1892 crop,
Wisconsin Havana, 9@]llc.; 100 cases 1892 cron, New Eng-
land Havana, 20®50c.; 50 cases 1892 crop, New England seed
leaf, 24®26¢.; 150 cases 1892 crop, Pennsylvania Havana,

Since Sept. 1 5903.498 5040.54917090.448 6893 516 5790.537 5506.316

The exports for the week ending this evening reach a tota 1
of 8,926 bales, of which 3383 were to Great Britain, 400
to France and 5,143 to the rest of the Continent. Below are
the exports for the week and since September t, 1893.

[1%@123"c.; 100 cases 1892 crop, Pennsylvania_seed leaf, 7® Week Ending guly 20 From Sept, 1 LEB, Quly 20.1894
9c.; 100 cases 1892 crop, Zimmers Spanish, 12@14c., and 100 Exports . Conti- Total Great Conti-
cases 1892 crop, State Havana, 10@llc.; also 700 bales Ha- ~ from— "8 France Tont Cin. France lotal.
vana, 60c.@$l 10, and 800 bales Sumatra, $2 50@4%). Britn. nent. Week. Britain. nent.

There has been very little interest shown in the speculative Galvesten... 558346 98,361 1l7.217 773921
market for Straits tin and prices have declined in response to  Velasco, &c.... M s 410600 A 1o
weaker foreign advices, closm% easy at 18*90c. Ingot copper New Orleans. 33574 500 1086 35160
was higher early in the week, but later the improvement was gz ° =™ 111798 32607 372203 616,698
lost and the close was dull at 910c. for Lake. Lead has grynswick. ... 38555 2600 30155 71310
declined and the close was quiet at 3*40c. for domestiC. Charleston*... 231,737 16206 153751 401,694
Spelter has been firm but quiet at 350c, for domestic. Pig wilmington.. 63,309 99,095 167,404
iron has been quietand without change at $9 75@$13 for -~ 777 156567 350 14,850 171,767
domestic. West Point.... 76,497 19417 95,964
. Refined petroleum_has been quiet at 5’15c. in bbls,, 2°65c. NptNews, & ... 46,721 46,721
in bulk and 6‘25c. in cases; crude in bbls. is unchanged’ New York...... 3,090 400 2,168 66581 473,402 18963 236,735 729,100

i i i i - 293 38 B’ 227,715 2540, 230255
Washington closing at 6c. in bbls. and 3*50c. in bulk; . 1158 1458 43487 6034 153819 203340
naphtha” 5%c. Crude certificates have been dull. Spirits Eﬁ.'lt'rgolre, ------- 1230 12301 26536 13545 40081
turpentine has been quiet and prices have declined to Facelpa.... : e ’ :
29&29"0 Rosin has also declined, closing at $1 27JE@$1 32%  Total........... 3383 400 5143 8,92072,857,539 686,311 1,682,027 6,125,877
for Common-and good strained. Wool bas been in moderate 1099Q3 Y7 1306A* 33 fid1l)  OQ 67411490 *>m'a 973 93(5

demand and steady. Hops have been dull and weak.

*Including Port Royal.
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_In addition to above exports, our telegrams to-night also  the Sales and Prices of Futures are shown by tha-
give us the following amounts of cotton on shipboard, not following comprehensive table.

cleared, at the ports named. We add similar figures for i g H
New York, which areFPre ared for our special use by Messrs, <2 Qhjao ) 0g00jjf
Lambert & Barrows, Produce Exchange Building. 31 S?-S-e ffsEE sss.s1 é
ON SHIPBOARD, NOT CLEARED—FOR §g ! P wé)
' . - S8 fdd r »"ﬁi :
Leavin o 6.
July 20 at— e France. Other ~ Coast- 1 .. Stock ) PEI BFE gﬁ -i
Britain. © Foreign wise. otal. <n B,

New Orleans.. 2,960 125 417 31 3,533 42,067 88 P - ]
Galveston......... None. None. None. 300 300 7,171 !
Savannah. None. None. None. 200 200 5,055
&habr.lleston.. . “one. None. lgl.,400 “one. Nl.400 ligz}g g(B ®

onltie one. one. one. one. one. , o COS% n
Norfolk. None. None. None. 1,400 1.400 6,324 OGOMO OowWo ﬁz
New York...... 2,600 300 8500 None. 11,400 143,908 o) ' F u® m 030 =
Other pori- 1500 None. 2500 None. 4,000 502 Q- V0 g
Total 1894... 7,060 425 12,817 1,931 22,233 243,308 > —

Total 1893... 22,067 4,240 9,238 3.234 38779  280.936

Total 1892... 16,464 3,117 20,741 1728 42,050 449,725 dl r id:: Qo : 19

Speculation in cotton for future delivery at this market has i Q4 %H —
been moderate and unproductive of positive results. The ot L B LowvO

narrow scope of fluctuation in value was somewhat remark- 103 99 5 BG = »9 % @4 %

able, and all classes of operators appeared governed by a de- i?i%’*.l_@ s 5 B

sire to abstain from new obligations. The local feeling in re- I9-H ab: I« ™l 1eqy

05050 05 0505005 050005 (BBOG 0505005 0505005
%6 CDOCO

1 %R v BV O

gard to crop prospects is of very hopeful character. Business

with spinners and exporters has been smaller, and holders of
99 > o505 ™ 0505 > 0505 > 0505 ~ 0505 >

August contracts commence to liquidate in order to evade re- [0% © DO O w0 O @0 9 MO 9 cow O
ceipt of expected free deliveries for that month. Saturday’s loP  la*: AT ST
deal was very small and tone weak, with one or two points 105605 0505005 OB YT 050500 990 9
lost under poor cable accounts and a slight pressure to sell. C e s 888 878 85T 2D
During Monday prices fluctuated 3@4 points on local influ- 99 * N9 T au i oy o~y 2 aq 2
ences solely, and closed without net gain for either buyer or O %3 S Zg = gy g ©o0 2 38.& P8 2
seller. Tuesday’s market was a trifle firmer and held a gain Sg 9Pt I e oM 1aM
of 4@5 points in consequence of a manipulative effort by the covo ©OVY g, 3000‘3%
“longs” and the covering of a few timid “shorts.” On 20 , -
Wednesday there was a decline of 3@4 points under tame 2 E ‘éog A g&i ® s 200 3% ©
foreign advices and indifferent demand. Yesterday Liver- 3@ T 9p: 16« .o 7 we E
EOOI continued slack, buying orders were scanty and our mar- . 8%‘)3 05 e
et lost 2@3 points additional. To-day trade continued in_a QOO Q) & o coto 09°0
draggmg condition and cost was a trifle lower under unin- >
terrupted favorable crop advices and a poor foreign market. 33 15 3345 3-3 5
Cotton on the spot has beendull, closing I-16¢. lower at 7 I-16c. O N L gidi *>
f iddlin lands. . T, . d«f* 192 o o1
or mi Ing up i o £ <1 > © Ip-
The total sales for forward delivery forthe week are 233200 ¢ o y3* NNey .3-30-3
bales. For immediate delivery the total sales foot up this week 5 & 0505 01 GOOD Hir 0 o o BEOW
9,035 bales, including 3,452 for export, 5,083 for consumption. - sal B <3 3 v a3 3 >
— for_speculation and 500 on contract. The following are y 9 tato © bbbi © b5t ©
the official quotations for each day of the past week— ® "iH 0@ = boto *> WM = ®0i * HH X MM
to'*. i i9 i 9n*: i «.M: la*3: iar*:
July 14toJuly 20. )
Rates on and off middling, as established Nov. 23 by the S B ® 1o -8-30-3
Revision Committee, at which grades other than middling jaw:
may be delivered on contract: -3 33 g 33 0
ir... . ..C.1% on. GoodOrdinary.............C. oft. !§ ® @E ® %V 0
Middling Fair. S Good Middling Tinged... Even. H 1! 191 ia © 1d la 19 ia
Strict Good Middling Strict Middling Stained.. 73i off. o )
Good Middling........ Middling Stained............ i 7,8 oft 105 1832 10
Strict Low Middling.. Strict Low Mid. Stained.. 23,2 oft. : ol Wwww 051
Low Middling............ Low Middling Stained.... 13s; oft. > > >
Strict Good Ordinary..... . -3-3 5> -3-3 5 -3-3 j i1? * -33
On this basis the prices for a few of the grades would be as g & o @ oD Xp & oo
follows: rcart a1« I, al
-3-30*3 -30-3 -3-30-3
UPLANDS. Sat. Mon Tues Wed Th. Fri. MCORCI l(%i®d* ci05®m
6 6 6 6 51518
ents GHIe Bute 61116 «Hie 655 I
7% Ti« 7k 71'% ;'ie N
76 p'ie 76 716 1716 5 a la
8 8 7+5ie
GULF, Sat. Mon Tues Wed Th. Fri.
Good Ordinary.... 6H 6M. 61 614 i i
Cow Middling. Siaic isie 8Y1g Bieie Sibie E3F il il
CoodMbddiing 3 7% 1% 7387500 ia la ia ia
I I e u 1He -
Middling Fair. . bHs gt gwt b 7L g Ll ol
STAINED. Sat. Mon Tnes Wed Th. Fri.
Lo_wdl}/_liddling... 5% 5\ 5% 5% 53t %ISI(U 11
iddling......... u i i N <
Strict Middling.... 8295 gééﬁ gﬁbé% gz&é@ géééﬁ 627.82 la la la
Good Middling Tinged 718 78 718 718 718 71«

MARKET AND SALES. 11 11 i1

The total sales of cotton on the spot and for future delivery  « |nciudes sales in September, for September, 1,700; September”
each day during the week are indicated in the following Ootober, for October, 207,800; September-November for November»

statement.. For the convenience of the reader we also ad J717y900; ?eptjember-De§eorgge§bOforSDetcembber,Flb%ZAOO]g S'e:ptgmber-
H anuary, ror January, /. y ) eptember-Feporuarv, Tor Feobruary,
a column which shows at a glance how the market closed on 1,486,8)60; Septembgr-March, for Ma’?’ch, 6.514,900; September-Apr>|{I,

same days. for April, 1,766,200; September-May, for May, 5,844,400; September;
June, for June, 2,184,500.
SALES OF SPOT AND CONTRACT. =G
SPOT MARKET sales of UF*“For exchanges see page 122. _
CLOSED. Ex- Con- Spec- Con- . . = Futures.  TheVisible Supply of Cotton to-night, as made up by cable-

port. sump. ul't'n tract. A .
and telegraph is as follows. The Continental stocks, as well as

tday. Quiet. g : ,
E/Iaondaa))l/ §ﬂi'§tt. 00 zégg 53’}5’88 those for Great Britain and the afloat are this week’s returns,,
Tiesday Steady 2,400 43,400 and consequently all the European figures are brought down

Wed'day Quiet'& 400 1250  31.200

Th_udr'd y steady .o 2<0 1,300 ... 1,500 31.200 to Thursday evening. But to make the totals the complete»
Friday.. Quietatlie dec. 500 600 1100 50,900 figyres for to-night (July 20), we add the item of exports from
Total. 3,452 5,033 —— 500 9,035 223,200 the United States, including in it the exports of Friday only.
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1894« 1893« 1892« 1891,
Stock at Liverpool............ bales.1,287,0001,344,0001,524,000 1,045,000
Stock at London 7,000 6,000 10,000 16,000

Total Great Britain stock. 1,294,0001,350,000 1,534,000 1,061,000
35,000 14,000 00 700

Stock at Hamburg.. ,00 , 1 ,
Stock at Bremen..... 147,000 135,000 121,000 96,000
Stock at Amsterdam ,000 16,000 ,0 23,000
Stock at Rotterdam ............... 200 200 200 300
Stock at Antwerp... 13,000 10,000 7,00 9,000
Stock at Havre......ovenenenins 384,000 388,000 420,000 227,000
Stock at Marseilles 7,000 8,000 10,000 ,
Stock atBarcelona 78,000 110,000 85,000 102,000
Stock at Genoa.... 17,00 20,000 17,00 10,000
Stock at Trieste 34,000 31,000 48,000 44,000
Total Continental stooks.. 728,200 732,200 739,300 524,000
Total European stocks ;... 2,022,200 2,082,200 2,273,300 1,585,000
Indiacotton afloatfor Europe. 75,00 69,00 63,000 ,000
Amer.cott’nafloatfor Europe. 60,000 73,000 48,000 35,000
Egypt,Brazil,&c. afltforE’r’pe 22,000 26,000 20,000 17,000
Stook in United States ports.. 265,541 319,715 491,775 247,231
Stock in U. S.interior towns.. 73,105 110,269 159,289 71,763
United States exports to-day. 2,033 893 5,783 3,267

Total visible supply........ ..2,519,879 2,681,077 3,061,147 2,027,261
%fthe_ above, totalsofmerican and other descriptions are as follows:
merican—

Liverpool stock..............bales.1,083,000 1,088,000 1,295,000 824,000
Continental StocKs........cccoeveen. oo 551,000 598,000 538,000 345,000
American afloat for Europe... 60,000 73,000 48,000 35,000
United States stock.......cce.u... 265,541 319,715 491,775 247,231
United Statesinterior stocks.. 73,105 110,269 159,289 71,736
United States exports to-day. 2,033 893 5,783 3,267

*Total Amerijcan.,....
East In&A}an, Brasil

Liverpool stock 204,000 256,000 229,000 221,000
London stock.. 7,000 6,000 10,000 16,000
Continental sto 201,300 179,000
India afloat for Europe 63.000  63.000
Egypt, Brazil, &c., afloat 20.000  17.000

motal East India, &o.
Total American......

Total visible sup_%);po

midafied VSia% SR .2,519,879 2,681,077 3,061,147 2,027.261
iddh ) - 3i516d. 4*sd. 3i616d. 4716d.
Middling Upland, New York.. |7*160. s*sec I7*40_ 8c.
Egypt Good Brown, Liverpool 5d. 5516d 47d. 6*4d.
Peruv. Rough Good, Liverpool  s5j*igd. 6716d 6d. 9d.
Broach Ping, Liverpool 4d. 4716d 3i5led.  4716d.

Ennevelly Good, Liverpool...

(HF*T%e imports into Conti
been 31,000 bales.

The above fgq_ures indicate a decrease, in the cotton in sight
to-night of 161,198 bales as compared with the same date
of 1893, a decrease of 541,268 bales from the corresponding
date of 1892 and an increase of 492,618 bales over 1891.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1892-93—is set out in detail below.

3%d. 45led. 379d. 4*sd.
nental ports the past week have
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* Louisville fi]g_ures “net” in both years,

t This year’s figures estimated.

1 Last year’s figures are for Sherman, Texas

§ Actual count.
~ The above totals show that the interior stocks have decreased
during the week 3,472 balesand are now 87,164 bales less than
at sameferlod last year. The receipts at all the towns have
been 891 bales more than same week last year and since
Sept, 1are 448,052 bales more than for same time in 1892-93.
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uotations for_ Middling Uotton_at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day ofthe week,

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

July 20.”  gsatur, Mon. Tuet.  Wednes. Thurs. Fri.
Galveston... 678 678 678 678 678 67
New Orleans 678 678 678 67a 678 678
Mobile.......... 6\ 6% Hr 6% 6% 6%
Savannabh... 678 678 678 67a 67 678
Charleston.. 7 7 7 7 7 7
Wilmington. 7 7 7 6% 6% 6%
Norfolk...... 7 7 7 7 7 7
Boston......... 7*8 T*« 7*8 7*8 7*8 7*8
Baltimore... 738 73a 738 73a 738 738
Philadelphia 7916 7** 7*3 7*3 7*3 7*3 .
Augusta.... 73i6 73le T*s®316 7*8®316 7*8®36 7*8®3ie
e | St S S Te1s

.Louis *16 *16 7*16 *ie
Houston g7g 87% 67 678 %725 b78
Cincinnati.. % 7% 7% 7% 7% 731
Louisville... T*« 41 7*3 7*3 7*3 7*3

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............ 638 Little Rook.... 6\ Newberry..
Columbus, Ga. 6% Montgomery... 638®% Raleig
Columbus, Mis 6*3 Nashville. 7 Selma..

Eufaula........ ) iINatchez...." "

6iiig

2,034,679 2,189,877 2,537,8471,526R4deipts prom the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weel_dK
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec’pts from Plant’ns,
Ending— 155, 1893 1801 1892 1893 1891 1892, 1893. 1891
June 15 25,191 20,876 18,813 201,922 166,902 99,982 11,552 6,661

“ 19,613 23,096 12,069 193,908 150,762 92,317 8,629 6,956 1,434

‘ 16,171 19,938 12,806 182,621 135,393 85585 5190 1,569 6,044
July 12,871 16,381 10,119 171,641 125,780 79,386 4,791 6,771 3,920
“OIS. 16,176 15,762 6,910 165,696 120,166 76,577 7,328 10,118 3,101
20. = 12075 11,091 3,812 159,289 110,269 73,105 5,668 891 340

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5,900,437 bales; in
1892-93 were 5,022,184 bales; in 1891-92 were 7,193,803 bales.

2.—That although the receipts at the outports the past week

ere 3,812 bales, the actual movement from plantations was
340 bales, the balance being taken from the stocks at
the interior towns. Lastyearthe receipts from the plantations
for the week were 894 bales and for 1892 they were
5,668 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in"our regular monthly report, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 20
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
July 20. Since Sines

Week. gept. 1. Week. gept. 1.
3,370 609,210 4,149 476,392
1,094 232,365 1,008 203,721
13,756 50 138,802
29 136972 1,457 1%3’9?12

ViaLouisville.... 1 , , )
Via Cincinnati... 1,303 107,463 1,023 108,847
Viaotherroutes, &c... 31 129,267 471 163,791
Totalgrossoverland........... 6,377 1,230,202 8,158 1,235,764

Deductshipments—

Overland to N. Y., Boston, &c.. 635 300,005 1,948 300,548
Between Interiortowns............. 4 21,890 1 24,449
Inland, <feo.,from South........ 203 102,855 1,047 73,508
Totalto be deducted................ 842 424,750 3,111 398,505
Leavingtotal netoverland*.. 5,535 805452 5,047 837,259

*Including movementbyrailto Canada.

Theforegoing shows that the week’s net overland movement
this year has been 5535 bales, against 5047 bales for the
week in 1893 and that for the season to date the aggregate net

overland exhibits a decrease from a year ago of 31,807 bales.
1893-94. 1892-93.
In Sightand Spinners’ Si Sine*
Takings. Week. Se;l)rt].cel. Week. Serl)?.e 1.

Receiptsat ports to Jul
Netoverland to July 20...............
Southern consumpftion to July 20

3,812 5,903,498 11,091 5,040,549
5,535 $05452 5,047 837,259
8,000 653,000 8,000 632,000
17,347 7,361.950 24,138 6,509,808
*3,472 13,061 *10,197 118,365

Totalmarketed......c...cc..... .
Interior stooks in excess.

Came Into sight during week. 13,875 941
Totalin sight July 20............ 7,358,889 6,491,443
North’nspinnerstak’gsto J’ly20 1,541,586 1,688,034

Decrease during week. . .

It will be seen by the above that there has come into sight
luring the week "13,875 bales, against 13941 bales for the
»me week of 1893, and that the increase in amount in sight
to-night as compared with last year is 867,446 bales.



July 21, 1894.1

Weather Reports by Tele_gra_ph._—OUl’ tele raphic re-
ﬂort_s from the South this evening indicate that the weather
as in general been satisfactory during the week. At a few
oints on the Atlantic it is reported that there has been rather
00 much mosture, and in some sections of Texas rain is said
to be needed. Elsewhere, however, as a rule the rainfall and
temgerature have been as desired. Advices from points in
Alabama and Tennessee are particularly good.

Galveston, <&, Texas.—No advices from Texas have reached
us this evening.

New Orleans, Louisiana—It has rained on six days of the
week, theﬁrempltatlon being four inches and sixty hundredths.
Average thermometer 78. )

Shreveport, Louisiana.—Rain has_fallen on three days
during the week to the extent of one inch and ten hundredths.
The thermometer has ranged from 66 to 94, averaging 80.

Columbus, Mississippi.—The corn crop in the prairies is
abundant, but in sandy lands it is short. " Cotton looks prom-
ising. There has been rain during the week on three days, to
the extent of three inches and forth/. hundredths. The ‘ther-
ometer has averaged 81, the highest being 96 and the
owest 66.

Leland, Mississipi.—Telegram not received
Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Rain has fallen quite generally the
ast week throughout the central section of the State” and
armers report sufficient moisture to last several weeks, We
have had rain on four days of the week, the precipitation
being two inches and ninety-three hundredths. verage
thermometer 77%4, highest 94 and lowest 62. )

Helena, Arkansas.—Crops are growing finely. Rains_have
been local, and some sections have had too much moisture.
There have been showers on three days_during the week, the
rainfall reaching one inch and seventy-five hundredths. The
thermometer has averaged 78, the highest being 91 and the
lowest 68.

Memphis, Tennessee—There were good rains here on Wed-
nesday and Thursday, just asheeded, and crops are in splen-
did condition. _The précipitation reached one inch and two
hundredths. The thermometer has averaged 78%4, ran%m%‘

from 66-4 to 94-3.

Nashville, Tennessee.—Telegram not received.

Moabile, AIabama.—CroE reports are excellent. We have
had rain on six days of the week, the rainfall being seventy
hundredths of an inch. Average thermometer 79, highest
87and lowest 70.

Montgomery, Alabama.—All crops are doing finely, and
cotton Nas never been better, There has been rain on four
days of the week, the precipitation reaching eighty-six hun-
dredths of an inch. The thermometer has averaged 81, the
highest being 91 and the lowest 71.

Selma, Alabama.—Rain has fallen on four days of the
week, to the extent of one inch and eighty-one hundredths.
The thermometer has averaged 79, ranging from 67 to 90.

Madison, Florida.—The week’srainfall has 1een two inches
and sixty hundredths, on five days. The thermometer has
ranged from 68 to 87, averaging 79

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall” reaching two inches and elghty-seven
gsut%redths. Average thermometer 80, highest 89 and low-

Savannah, Georgia.—There has been rain on six days of
the week, the ﬁreupltatlon being three inches and thirty
hundredths. The thermometer has averaged 80, the highest
being 91 and the lowest 68.

Augusta, Georgia.—We have had rain on five days of the
week, the precipitation being two inches and eighty-three

hundredths. The croE is in good condition, but moisture is
too abundant. The thermometer has averaged 78, ranging
from 65 to 91.

Charleston, South Carolina.—Rain has fallen on six days
of the week, to the extent of three inches and one hun-
pnr§d7t9h. The thermometer has ranged from 69 to 89, averag-

Stateburg, South Carolina.—We have had rain on three
days of the week, the rainfall being two inches and twenty
hundredths. Dry weather and_sunshine are needed. Aver-
age thermometer 76-9, highest 87, lowest 64.

Wilson, North Carolina.—There has been rain on three
days of the week, the prec_llﬁltatlon reaching two inches and
twenty-five hundredths. e thermometer has averaged 81,
the highest being 94 and the lowest 68. )

The following statement we have also received by telegraph,

showin?( the height of the rivers at the pointS named at
8o’clock July 19,71894, and July 20, 1893.
July 19, ’94. July 20, "93.
Feet. Feet.
New Orleans____ Above low-water mark. 4-5 12-5
Memphis... 7-5 M S
Nashv 2-1 31
Sh ol Missing.
14-1 Missing.

New Orteans First Bate.— The first bale of cotton of the
crop of 1894-95 received at New Orleans arrived there on
Monday, July 16, from Cuero, Texas, consigned to Messrs.
Lehman, Stern & Co. It classed strict good middling, of
good strong staple, and was sold by auction the same day at 10
cents per pound to Messrs, L. Christ & Co. Last year the first
bale also came from Texas, reaching New Orleans on July 13.
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India Cotton Movement from all Ports.—The receipts
and s upments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 19.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
tear Great Conti- Great Conti- This Since
Britn. nent. Total Britain nent.  Total. week Sept. 1.

1,000 791.000 14.000 1.759.000
1,000 3.000 4.000 42.000782.000 824.000 7.000 1.708.000
1,000 4.000 5.000 69.000 817.000 886.000 8.000 1.721.000

1.000 1.000 103,000 909.000 1,012,000 16.000 2.008.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
6,000 bales and_a decrease in shipments of 3,000 bales, and
the shipments since Sept. 1 show a decrease of 33,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two

ears, has been as follows. “ Other ports” cover Ceylon,

uticorin. Kurrachee and Coconada.

Shipmentsfor the week.
Oonti-

’93-4 1,000 47.000 744.000
’92-3
91-2
90-1

Shipments since Sept. X

Great

Britain. nent.  Total. B?ﬁ?ﬁ%. Continent.  Total.

Calcutta—

1893-94 20,000 83.000 103,000

1892- 93 11,000 43.000 54,000
Madras—

1893- 94... 21,000 14,000 35.000

1892-93... 10,000 6,000 16.000
All others—

1893 94... 3.000 3.000 29.000 77.000 106,000

1892-93... 1.000 1.000 27.000 57.000 84,000
Totalall-

1893- 94... 3.000 3.000 70.000 174.000 244.000

1892-93... 1.000 1.000 48.000 106.000 154.000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1893-94. 1892-93. 1891-92.
toafll Burope  This Since This Since This Since
rom— week.  Sept.1. week. Sept.1. week. Sept. 1.
Bombay............ 1,000 791.000 4.000 824.000 5,000 886,000
411othérports. 3,000 244.000 1.000 154.000 165,000
Total.......... 4,000 1,035,000 5,000 978,000 5,000 1,051,000

Alexandria Receipts_and Shipmentg,.—Thl'OU h arrange"
ments we have made with Messrs. Davies, Benachi & Co,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

Alexandria, Egypt
iy g OPh 1893-94. 1892-93. 1891-92.
Receiptsgroantars*)....
hisweek.... 2,000 1,000
Since Sept. 1. 4,975,000 5,136,000 4,661,000
This Since  This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)l—
ToLiverpoo
ToContinent

4.000 314.000
5.000 302.000

Total Europe......... 9,000 616,00
A cantar is 98 pounds.
Manchester Market.—Our report received by cable to -
night from Manchester states that the market is easy for
Karns and steady for sheetings. Spinners are considered to
old large stocks of yarn. We give the prices for to-day
below and leave those for previous weeks of this and last year
for comparison:

4.000 308.000
2.000 326.000

6,000 634,000

2,000 329.000
3,000 265.000

5,000 594,000

1894. 1893.

32« Cop.  84tlbs " 32« Cop. i« s Goien

Twist. Shirtings.  zpids  Twist. Shirtings Upldt

d. d. s. d. a d d d. d s.d. s d d
J’e 15 6*8 ®615104 10g®6 9 4k« 6 ®7% 5 6i*®7 4 4%
i 678 ®616le 4 10B®6 8" 4k« 6B ®7% 5 6ia®7 4 41l
«3INg ®63t 4 9 ® 8 3i5te 678 ®7% 5 6%ii®7 4 16
July6e  ®'% 4 8XI®6 72 4. 61316®758 5 6*aa>7 4 H
“135B®6% 4 8 ®6 7 3i5X 678 ®755 5 7 ®7 4 4iﬁ
“ 205 ®6" 4 8 ®6 7 31566% ®7fl 5 7 ®7 4ij 472

Cotton Movement.—We haVQ received this
bY telegraph from the various ports the
i Island cotton movement for the week. The
receipts for the week ending to-night (July 20) and since
Sept. 1,1893, the stocks to-night, and the same items for the
corresponding periods of 1892-93, are as follows.

Sea Island
Friday) evenin
getailsyz)f the Se%

1893-94. 1892-93. Stock,
Receipts to July 20. This  Since : :
This  Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
54,175 35,456 974 1,824
Charleston.......ccoeeeue.. . 2,212 120 6,093 356 392
Florida, «fee. 3,571 3,775 806 350
Total.iiciies 59,958 120 45,324 2,136 2,566

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



122

The exports for the week ending this evening reach a total
oof 12 bales, of which 12 bales were to Great Britain, — to
France and to Reval, and the amount forwarded to
Northern mills_has been — bales. Below are the exgorts for
the week and since September 1in 1893-94 and 1892-93.

Week Ending July 20. Since Sept. 1, 1893. North'n Mills.
Efxports Great Fr! Great Frince Since
— rea r'’nee ]

rom Bein. é Toted. Britn. (G Total. Week. sept.1

Savannabh... 22,932 2,326 25,258 18,057

Chari’t’n, &c _ 386 17 403 1,227

Florida, &c. 125 e 125 3,141
New York.. B * 12 3,671 2,299 5,970

Boston........ 5,410 5410 ...

Baltimore.. .. .. .. 72 2
Total...... 12 12 32,596 4,642 37,238

Tot. 1892-93 210 210 20,061 1,901 21,962 30 22,807

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which_it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Sh|8p|ng News,” on a subsequent page.

Quotations July 20 at Savannah, for Floridas, common,
13c.; medium fine, 15”c.; choice, 11%c. .

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to
30c.; extra fine, 30to 40c., all nominal.

yXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below
we give the exports of cotton yarn, goods, &c., from Greit
Britain for the month of June and since October 1 in
1893-94 and 1892-93, as compiled by us from the British Board
-of Trade returns, It will be noticed that we have reduced
the movement all to pounds.

Yarn&Thread. Cloth. total of AU.

000s omitted.
1893-94 1892-93 1893-94

1892-93 1893-94 1892-93 1893-94 1892-93

Lbs. Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October....... 20,979 21,080 423,298 396,143 80,399 76,050 101,378 97,130
-November... 22,278 23,882 408954 422515 77,674 81,100 90,952 103,982
December... 18014 18267 437,562 419,320 83,108 80,484 101,122 98,751
Tot.Ist quar. 61,271 62,229 1,269,814 1,237,978 241,181 237,634 302,452 299,863
January 19,931 16,625 461,951 384,296 87,990 72,999 107,921 89,624
February 20,850 14,421 465911 342,022 88,745 64,961 108,995 79,385
March.......... 20,709 17,944 473,622 374,304 90,214 71.097 110,923 89,041
Tot. 2d quar. 60,890 4899 1,401,484 1,100,622 266,949 209,057 827,839 258,050
"Total 6 mos. 122,161 111,222 2,671,298 2,333,600 508,130 446,691 630,291 557,913
April.., 20,816 14,524 419,178 309,092 79,844 58,707 100,660 73,231
19,655 18,422 407,955 341,264 77,705 64,818 97,360 83,240
20,048 18,001 403,783 349,958 76911 66,469 96,939 84,470
Tot. 3d quar. 60,519 50.947 1,230,916 1,000,314 234,460 189,994 294,919 240,911
Totalft mos.. 182.680 162,169 3.903,214 3,338.914 742.590 636,635 925,270 798,854
910 864
15202 18,324
Total exports of cotton manufactures.....cooeeeceevrereeisienns 941,382 818,042

The foregoing shows that there has been exported from the
United Kingdom during the nine months 941,382,000 Ibs. of
manufactured cotton, against 813,042,000 Ibs. last year, or an
eincrease of 123,340,000 Ibs. ) o

A further matter of interest is the destination of these
-exports, and we_have therefore prepared the followin
statements, showing the amounts taken by the principa
countries during June and since October 1 in each of the
last three years:

mEXPORTS OF PIECE GOODS AND YARV8 TO PRINCIPAL COUNTRIES IN
JUNE, AND FROM OCTOBER 1 TO JUNE 30.

June.
1893.

Oct. 1to June 30.
1893-94 1892-93 1891-92
171,643 155.899 138,964 1,923,037 1.403.601 1.616.479

. 560.446 452.307 5 6

Piece Goods—Yards.
(ooos omitte: 5

1894. 1892.

Turkey, Egypt and Africa 62.715 44,525 50.428 0 18,05
China%nd a%an,,,, 49,225 27,214 33n99 386.096 862,877 462.511
Europe (except Tu 24,330 21,133 18,765 231.273 221,642 223,499
mSouth Amerijca... 46.859 50,439 94,249 352687 486,641 410,564
North America .. 19,936 18,503 25425 200,906 209.880 226,28
All other countries 29,075 26,445 26,381 247,769 202,156 213,88

Total yards...
Total value

Yarns—Lbs

. 403,783 349,958 347,911 3,902.214 3,339.104 3.674.108
. £3,863 £3,599 £3.491 £38,153 £34,041 £37,583

H ollano((.).?os omitted.) 4081 3042 2842 34731 25981 25394
Germany.. ) 2A08 2551 22485 21874 21488
Oth. Europ 3427 3310 3139 29,849 28552

) 2501 2,713 2766 30,688 25744 34.125
China and Japan 2044 2315 1462 20872 19011 21533
Turkey and Egyp 2853 1884 2,825 21,572 19953  27.157
All other countries 1,055 889 702 8,677 8,137 9,009

........ 18701 16,591 16,237 168.864 149,252 176,753
{'8%3 Ivbaslue... £747 TEI06 TE687 E7114: £6537 £7.468
Jute Butts, Bagging, & c.—Jute bagging has sold freely

during the week under review and quotations have been
marked up all around. The market closes steady this
evening at 6c. for Ibs., 6J*c. for 2 Ibs. and 7c. for standard
grades in a jobbing way. Car-load lots of standard brands
-are quoted at 6¢. for \% Ibs., 6)£c. for 2 Ibs. and 7c. for 234
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Ibs. f. 0. b. at New York. There has been no special feature
in the market for jute butts and the close is steady at 1%o. for
paper grades and 2”c. for bagging quality.

Exchanges.—The following exchanges have been made
during the week:

21 pd. to exch. 400 Sept, for Dec.  *07 pd. to exch. 100 Nov. for Deo.
04 pd. to exch. 300 Aug. for Sept. -20 pd. to exch. 200 Deo. for Mch.
«07 pd. to excli. 400 Sept for Oct. '15 pd. to exch. 100 Oct. for Dec.
+10 pd. to exch. 100 Aug. for Oct. ‘08 pd. to exch. 100 Sept, for Oct
25 pd. to exch. 2,700 Aug. for Dec. 15 pd. to exch. 100 Oct. for Deo.
+07 pd. to exch. 500 Oct. for Nov.  *08 pd. to exch. 1,400 Oct. for Nov
«11 pd. to exch. 3,500 Aug. for Oct. -22 pd. to exch. 1,100 Sep. for Deo.
«18 pd. to exch. 500 Aug. for Nov. ’¢7 pd. to exch. 700 Aug. for Dee.
+26 pd. to exch. 3,000 Aug. for Deo.  Ji pd. to exch. 100 Aug. for Jan.
32 pd. to exch. 2,<>00 Aug. for Jan. *04 pd. to exon. 200 Aug. for Seﬁt.
«Ift pd. to exch. 600 Aug. for Nov  '20 pd. to exch. 100 Deo. for Mch.

. to exch. 100 Aug. for Sept. -20 pd. to exch. 300 Aug. for Nov.

. to exch. 100 Sept, for Jan. -34 pd. to exch. 300 Aug. for Jan.
12 pd. to exch. 1,100 Aug. for Oct ‘37 pd. to exch. 300 July for Jan.
33 pd. to exch. 700 Aug. for Jau. -12 pd. to exch. 200 Aug. for Oet.
*34 pd. to exch. 100 Oct. for Mch.

The Following are the Gross receipts of cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1893.

i New York. Boston. Philadelphia BALTIMORE.
?fgﬁ:lis This Since This Since This Since This Since
week. Sept.l. week. Sept.l. week. Sept.l. week. Sept. |
N. Orleans... 2,577 389,334
Texas...... 1,051 221,047
Savannah... 2,118 241475 57,926 11,695 1,204 89,736
Mobile....... 02
Florida........ 20119
So. Carolina 262 70,509
No. Carolina 18,843
Virginia. 250 101,574 54,058 3,340 426 101,285
North, ports 2,334 286,931 9,739
Tenn., &c.. 70,529 165 100,301 232 67,937 597 60,906
Foreign...... 10,565 110 28,127
Total.... 6,253 1,146.097 2,609 537,343 232 92,711 2,227 254,927
Last year.. 6,699 1,117,612 1,810 582,045 1,105 95690 2,067 237,463

Shipping News.—The exports of cotton from th.8 United
8tates the past week, as per latest mail returns, have reached
15,645 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicie last Friday. W.ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales
New York—Tlo Liverpool, per steamers Olbers, 300....Runic,

12 Sealsland.........covvccincs civiiisiicnis 312
To Hull, per steamer Martello, 2,778.. 2,778
To Havre, per steamer La Cham};a ne, 400.. 400
To Bremen, per steamers Elbe, 703....Lahn, 396......... . 1,099
To Hamburg, per steamer Prussia. 494. ... 494
To Antwerp, per steamer NoordLand, 575 .. . 575
New Orleans—lo Liverpool, per steamer Inventor, 3,464....
Professor, 2,464 .......ccccconnnn 5,928
To Bremen, per steamer Broomhaugh, 1,960.. 1,960
To Hamburg, per steamer Valesla. 600............ 600
Norfolk—To Liverpool, per steamer Leonora, 854 .... ... 854
Boston—To Liverpool, per steamers Catalonia, 268— Kans
1__ Philadelphian, 45.. . ... iviies v s 314
Baltimore—To Liverpool, oer steamer Montezuma, 32. 32
To Antwerp, per steamer Norse King, 299 ... 299
T Ol e 15,645

The particulars of these shipments, arranged in our usual
form, are as follows:

) remen
Liver- Ham-
pool s MAgS bug AU %
New York..... , ) ,
ewyor . 5378 2360 8488
A 854 854
n 314 314
Baltimore...... ... 32 299 331
Total........... 7,440 2,778 400 4,153 874 15,645

« Below we add the clearances this week of vessels carrying

the latest dates:

Boston—To0 Liverpool-July 13—Steamer Roman, 293.

To Windso-, N. 8.—July §8—3cno >uer Jnssphine, 38.
Baltimore—T0 Bremen—July 18 Steamer Darmstadt. 1,458.
Philadelphia -To Antwero—July 13—Steamer Switzerland, 109.
Ban_Francisco—To Hamburg —Baft Pnilip Nelson, 46.

To Japan—Steamer China, 1,075.

Cotton freights the past week have been as follows:

j Satur.  Mon. Tues. Wednes. Thun. Fri.

Liverpool, steam.d 564 564  9128®564 91S8®584 91S8®564 9128®564
Manehes’r, s’t’'m.d. i
Havre, steam ...d. 25t 25t 25t 25t 251 25t
Do later....... d.
Bremen, steam..d. 27J]at 2721 251 23t 25t 25t
Do later...d.
Hamburg, steamd. *8 8 *3 H % *8
Do later..d.
Ams’dam, steam.c. 25+ 251 25t 25t 25t 251
Reval, via Hull.d. uf4 “ 64 “at n 6l “ 84 uUe4
Do v.Hamb d. 316 316 316 316 ®16 318
B’lona, direct...d.  S16 3ie 318 3ie 3ie 316

Genoa, steam...d. 96t®532 9<54RE32 9e4®532 964®5 2 9t4ai>39 984®532
Do v.M’s’I’s,&c.d. 28t 28t 23+ 281 281 23+
Trieste,v.Genoa.d. 316 316 316 3ie 316 316

Antwerp,steam.d. 3,, 39 32 319

t Centsnet per 100 Ibs.
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Liverpoo1.—BY cable from Liverpool we have the following
statement of the week’s sales, stocks, &o., at that port:
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Early in the week the market for Indian corn futures was
stronger on buying by “shorts” to cover contracts, stimulated
by reports of continued drouth in the corn belt, but subse-

June 29. July 6. July 13. July 20. quently realizing sales by longs and sympathy with the weak-
Sales of the week......... bales.  57.000 48.000 50000 44.000 NESSIn wheat caused a decline.  Business in the spot market

Of which exporters took ... 1,200 1,890 2.300 2100 has been quiet and prices have followed futures.  The sales
s Qf which speculators took. 400 800 200 500 Yesterday included No. 2 mixed at 47c. in store, 47/ ij47"c.
Abtual expore {7099 41.000 45,000 37.000 delivered and 48)"@48% \ f. o. b. afloat; also yellow at 49J7c.
Forwarded...... : 57000  64.000 54.000 51000 I1.0. b from store. To-day the market declined during early
Total stock—Estimated........ 1,421,000 1.373.000 1.331.000 1.287.000 Change under reports of fall of needed rains in the corn belt,
Tobwhich American—Estim'd 1,203,000 1.159.000 1.125.000 1.083.000  but later most of the loss was_recovered. -~ The spot market

S WhR A mercan €8 — 23800 13999 22.000  15.000 \yas dull but steady. The sales included No. 2mixed at 471c.

. 12000  17.000 5,000 g
Amount afloat...., " 35000 35000 36000 42.000 In store and 47%c.” delivered.

Of which American........... - 25.000  25.000  22.000 26.000 DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

The tone of the Liverpool market for spots and futures es<h $% . ;a3 Mon. ~ Tues. Wed. Thurs. Fri.
day of the week ending Jul¥ 20, and the daily closing prices a\ust delivery. Y L (A B R {1
of spot cotton, have beén as follows: September delivery ... B 41% 4735 47%  dee

December delivery.... L 45 44~ 44 3%

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Frida.,

Oats for future delivery have suffered a sharp decline for
the current month under free liquidation of contracts, prompt-
ed by expectations of a free crop movement from the West.

Market, \ ; ; Full .
! ! Easier. Quiet.  Steady. utly Easier. Dull. -
1:45 P. M] maintmed The distant months have also weakened somewhat. ~Business
Mid.Upl'ds. 31516 31316  3I5ie 3151e 31516 31556 in the spot market has been dull and prices have declined
sal 000 2000 sharply in anticipation of free arrivals from the interior. The
Spec &exp. 1300 800 >899 2% 8900 7.900  sales yesterday included No. 2 mixed at 40@41c, in elevator
and No. 2 white at 40 <t43c. in elevator. To-day the market
Futures. ouiet at Quiet st Ouietat Stead was fwmerforJiJIyé:%ntracéts on buying by “shrc]ths” to cover
Market, ) Quietal iet.  Stead uletat  Quietat Steady at contracts, stimulated by a disappointment”in the movement
145 p. . Tgfines  Quiet steady. parfially  parially PaHAY  of the crop; distant months were fractionally lower, The
Market. \ Ver ot and Ouiet and spot market was firmer but quiet. The sales included No. 2
4% £ DUl geddh.  Firm. Quiet. Quiefand Quietan mné gvgttoﬁz@‘lgc' in elevator and No. 2 white at 42°@43c.

The openin%, highest, lowest and closing prices of futures DAILY CLOSING PRICES OP NO. 2 MTXrmn OATS.
at Liverpool for each day are given below. Prices are on | ) sat.  Mon.  Tues. Wed. Thurs. Fri.
the basis of Uplands, Low Middling clause, unless otherw se July delivery.............., 0. 43 42%  40% 38 38% 391«
stated: August delivery.. ..... . 34 34 33% 33 32%  323g

. X . September delivery..—o, 32 32% 32% 32 3134 313a
The prices are given in December delivery........ 0 33% 33% 33% 32% 32%  32%

pence and 64ths. Thus: 3 63 means

r
3 63-64d. a’r)ld 4 01 means 4 1-64

Sat.« July 14» Mon.« July 16. Tuoa.« July 17.

The following are closing quotations:
FLOUR.

glﬂ%%rfme $ bbL $11 g%%ﬁ 9gl£attent,lyvintgr ----------- $2 90%%% 30
H B . 1 mills extras.......
Ops» High Low. QU» Open High Low. Oto  Open High Low. .Olot. E;((Hg Ng 2 588% %gﬁyg&‘low, ?u Ierfine.. 2 70(% 310
d 4 d d d d d t d d 4 d Cleas.. 2306 spopuckwheat flour. e ® o
July....... 354 354 354 354 354 355 354 355 356 357 356 367 8traignts... 65® Western, &o0.......... 2 50® 2 60
July-Aug... 354 354 354 354 354 355 354 355 356 357 356 357 Patent, spring.... 350® 425 Brandywine ... 280
Aug.-Sept.. 354 355 354 355 355 356 355 356 356 358 356 358 [Wheat flour in sacks sells at prices below those for barrels.]
Sept-Oct... 355 356 365 356 356 357 356 357 357 353 357 353 GRAIN.
Oct.-Nov.... 356 357 356 357 356 358 356 358 358 359 358 359 W heat- 0. 0. Corn, per hush— c 6
Nov.-Dee... 357 357 357 357 357 358 357 358 358 360 358 360  Spring, per bush.. 5i ® 66 Westn mixed...... ¢ 48%
Dee.-Jan... 358 358 358 358 358 350 358 359 359 361 350 361 Red winterNo.2.. 56»4® 57%  No. 2 mixed ... 47%® 48%
Jan.-Feb,, . 359 359- 359 359 359 360 350 360 360 362 360 362 Red Winter...... 20 ® 60 Western yellow... 47 ® 49
Feb.-Mch.. 360 360 360 360 360 361 360 361 362 363 362 363 Qas_Mixed.perbu. 47 o o9 govestern White_ 47 ® 49
Mch.-April. 361 362 361 362 362 363 362 363 363 400 363 400 W hite oPeroU 96 B fa Western per hush. ®
) 42 ® 43 State and Jersey.. ®
Wed.«July IS. Thurs.« july 19. Fri., July 20. 42%® 43% Barley—Vo.2 Wes)t/’n ®
State 2-rowed ®
Opsn High Low, Olot. Opsn High Low. Olot. Opsn High Low.l u State 6-rowed.... ... ® .
o d d d d d d d d d dj The movgn’llent of breadst(tjjf%s to mfarket |?]|n?_|cated |]g trl?e
AIT] (Y- 356 35 356 356 355 355 355 30 - g - statement below is Erepare y us from the figures of the
July-Aus.. 356 358 356 358 3o% 355 e ser 3 o New York Produce Exchange. ~ We first give the receipts at
Aug.-Sept 356 357 356 367 355 366 355 356 365 355 Western lake and river ports, arranged so as to present the
8ept.-Oct... 357 357 357 357 355 356 355 356 356 356 3561356 comparative movement for the week ending July 14, 1894,
Oet-Nov... 358 358 358 358 353 357 356 357 356 357 356 357 and since August 1, for each of the last three years:
Nov.-Dee... 358 359 358 359 357 368 357 358 357 357 357|357 )
?ec,;:‘]ag . ggg 360 359 360 358 359 358 359 353 358 3581 3£ Receiptsat—  Hour. Wheat. Corn. Qat». 1 Barley. Rye.
an.-Feb.... 361 360 361 359 360 359 3601359 360 359 36J Bbls.imbs Bush.00 Ibs Bush.bG Ibs
Eﬂebﬁ-hichl. ggg 362 362 362 360 301 360 361 361 3621 360 361 jhioago 13,247 7,550 ’ 1'59,553 Busquz,zu))é BUSkAH;gé Buss !s%so
ch.-April. 400 363 4001362 363 362 363 362 362 362 362 Milwaukee... 7,800 83194 13,650 91.750 2,400 5,400
Juiuth........ 40243 356,396 2,243
Minneapolis. 198,780 7.270
SREADSTUTFES. Toledo.......... 674 84,800 600) 2,900
0étroit 2680 44381 7,404 28.072
Friday, July 20, 1894  Cleveland... 2,170 11,985
Business in the market for wheat flour has been extremely ~[I: houis... Wi 8358 302525 147070 700
In ! S : 109,850 64,900 5,600
dull, a decline in W_heat values having a tend_ency to keep sansas City. 23,555
buyers brck,_ and prices h_ave had a genqral decline. .Rye flour Totwk, 94, 82579 1,187.804 606249 498,120 8,700 6,750
has been quiet, but supplies have been light and prices have Ilame Wllzgg 269,199 2530224 2412930 1,887,722 24395 24,008
held steady. Corn meal has sold slowly, but an advance in ¢ N55) 209618 3405105 1497.363 3007754 131,700 50,062
the price of corn has added tone to the market. To-day the 189394 13085062 147,912,553 146,067,305 115,252,894 23397.030 3334848
market for wheat flour was dull and easy. 1892-93_ 12,909,618 235,941,161 124,039,955 114,937,591 29,357.823 7.127.498
1891-92..... 12,844,789 232,373.700 122.153,302 107 441,119 31561484 14.493.603

There has beenincreased activity to the speculative dealings
in the market for wheat futuresbut at declining prices, due to

The receg)ts of flour and grain at the seaboard ports for the
week ended July 14, 1894, follow:

general selling, prompted by depressed foreign advices, ex- Flour.  Wheat  © o i )

pectations of a heavy movement of the new crop, and reports  Receipts at— ols. 4%555?0" Gih. bk hueRe Rl

from harvesting districts at the West stating that the yield ?%,’% 3 173,633 %%,'8373 %%%188 43t

has been running far beyond previous expectations. In the 80913 59588 47,480 163508

spot market prices have declined with futures and at the con- Richmond. 810 AR iz 5613 2,190

cessions exporters have been fair buyers. Yesterday the 10,749 96.387 22653 113416 ...

sales included No. 2 red winter at % dji*c. under Septem- Total weak...  320.841 5199509 517.8'D 715121 2,621
Week 1891........... 407.078 3,033,550" 1,576,928 1,041,831 7,600 27773

ber,!. o. b. afloat, and No. 2 hard winter at lj*c. under Sep-
tember, f. 0. b, afloat. To-day the market further declined
under dull and easier foreign advices and favorable weather

The total receipts at ports named in last table from Jan. 1
July 14 compare as follows for four years:

. . Receipts of— .
at the West. The spot market was neglected pRoceipsof— 10’%234250 9’71379%77 9’7133%85 -
DAILY CLOSING- PRICES Orngo' 2 RED WINTER WHEAT. Whea bush. 17,072,702 41.933,445 52336528 2( 682528
July delivery.... .. . 59 @Ié%z' Wesk  Thurs,  Fn. Somn- 105702 Shaqvad 5314003 %é%%%%gg
August delivery., 5938 59%  58% 57% 579 56% Barley...... - 2,630,346 3,015,213 1.817.776
SDeptembber C?ell_lvery......m ©0%  60%  60% 8989 54%  5gy, RYe P 743811 2.699,083 335,214
ecember delivery...e. b4% 6438 3% °  62%  61% Total grain. .......... 71,248,838 97,642,799 149,631,506 64,153,610
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The exports from the several seaboard ports for the week packages, valued at *321,723, jheir destination being to the

ending July 14, 1894, are shown in the annexed statement: points specified in the tabi « /el >w
Wheat. Com. Flow, Oats. Rye. Peas.
— bash, bush. bbls, busa. bush. bush. 1894, 1893.
Exportsfrom—  — pashie %% i85 265 5797 New York to Juty 17, _ ,
A 64,812 29,603 500 Week. SinceJan. 1. Week. SinceJan. 1.
IT«433 33,142 %ﬁ"égﬁ 9,837 34,991
y Great Britain 9 3,246 41 2,160
-~ 184,000 17.555 37'%55;% Other European. 35 2,014 5 826
6,108 23,507 China 6,148 52,420 300 16,804
' India 4,579 2,256
POTHIANG .ottt bbbttt 135 13,318 5,143
4,473 LERL] 5,821
Total week......... 1,147,753 205336  266.694 16,294 ... 38788 e '
Sametime 1893...2,t06109 1,098,132 296578 337,530 33850 55,805 2 ‘;; 19.8%9 2 ig ! 2 i‘;g

The destination of these exports for the week and since Central America 195 3,989 36 2,590

i _ s rath America. 23,807 1,254 27,361
Sept. 1,1893, is as below. We add the totals for the corres- &1 (i enies e . T
ponding periods of last year for comparison:
------—-Flour.----—---- B Wheat.-------- y Feooomeeed Ccom,-—-—-— > Total o 8,026 121,045 1,939 76,134
Exports for Week  Since Sept. Week Since Se/pt. Week Since Se§t. China, via Vancouver*.... 3,510 14,2»8 4,970 19,015
wegk atntli tsmce Jlfalbyl 14, 1b%i|393. .]bulyh 14. 1, 1893 JLLIKS%A. 1 1uBS .
ept. 0— S, S. usn. usn. . -
Unitel Kingdom 187696 .7.594024 830,527 25955253 90,612 27394536 Total s w 11536 135,343 6,900 95,149
Continent.......... 1701 "1341%87 311825 205LVIGS 864l 21032545 *From New England mill points direct )
W& Aperica. 31003 1377988 5400 g2e L3l 19281 Thevalue of the New York exoorts since Jan. 1 has been
Brit. N. A. Col’s. 8,751 ~'382:392 141,756 *4429 | i i
Othercountries.  '587  “3g11s 70 1ixi  147442in 1894 against $4.505,988 in 1893.

266004 L A60u0 048 205,336 40,50 605 Lonsdale 4-4 bleached, Fruit of the Loom 44 bleached
) 11.874,284 1,147, ,090, ! ,992. -

2-93...... 296,578 12,348,.604 2,806,1Q9_81,682,889 1,098,%32 32,913,201 %r)\% Mgg?m{/l;lredll égbelg?her%ﬂ%g r?ﬁgcﬁ%t Ogri(\:/(:‘le?hneesfjoav)\/let&
The visible supply of grain, comprising the stocks in granary y y

> : at which these tickets have ever sold. Other reductions put
at the principal points of accumulation at lake and seaboard \
ports, July 14, 1894, was as follows: Blackstone at 6)Ec., Hope at 6°c. and a numberof other

tickets on a comparative basis. Fair sales have been made

Rye, Barle
Jti store at— Wheer  Sam oAl 66 sy during the past two days.  Low-grade bleached
York 8.737.000 J81.000 562000 17.000 oods _are dull and irregular. Brown sheetings have
Albagy. 2float. 16000 217000 82060 1,000 een in slightly better” request on home “account,
Buffalo 1.173.000 235.000 46.000 13:000 ‘14000 with fair sales” for export. Prices are irregular, a
Chicago.. 17021000 1,418,000 28000 101,000 go00 number of Southern makes selling on a very low basis. In
889,000 1000 5000 colored cottons, such as denims, checks and stripes, ticks, etc.,
: : : the demand is for small lots mostly, and prices are irregular.
4,321,000 27,000 Other staple cottons are featureless. There has beena fair
1.454.000 43,000 2,000 demand for dark_fanc¥] prints at steady prices, with about an
1.108.000 9,000 3000 average demand in other regular printed lines. Ginghams
. 2,614.000 66,000 36,000 1,000 ' are quiet and unaltered for both dress styles and_staples.
1000 800 2000 There has been a IarPe busiaess in print cloths this week,
3%%’_%%% 43,000 23%%% 49’000 manufacturers at Fall River selling extras at 2%c. for both
Montreal.... o200 1000 200000 26,000 2005 spot and contracts ; the market is steady thereat ac the close.
58000 135000 1894, 1893. 1392.
104.000 10.000 1,000 Stock ofPrint Cloths— July IS, July 14. Jul& 15.
3980 2,000 6.000 Held by Providence manufacturers. 3<>2,000 147,000 ,000
Baltimore.'.., 131,000 319'888 1,000 5000 FallRiver manufacturers.............770,000 181,000 None.
o ' ' Total stock (Pieces)....comnrennee 1,072,000 328,000 2,000
on MI?(SISSIppI River. _ 39,000 45,000 3.000 ) . . .
ON LaKeS.vvirprrcvce 2,087,000 240060 136,000 10800 Foreign Dry Goods.—Only a scattering business is re-
Oncanal andriver... 2,248,000 * ' * r?rteddln Lnerch%ndlse fordl_mn|1e(|1_|atge L(ste ﬁmd fé)r_fall tra?le
Total July 14,1894.53.1*5.000  3.934.000 1745000 196 000 90000 the orders have been exceedingly limited, there being an all-
Total July 1180450 L200 220900 2o/ X 38090 %88 round disinclination to do business until the tariff outcome is
Total July 16,1892.92440000  6.905000 5504000 29000 42100 clearer.
Total July 18,71891.12472294  3,365202  1,759308 152,600 74,779

Importations and WarehouseW ithdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

THE DRY GOODS TRADE. at this port for the week ending July 19, and since Jan. 1,
New York, Frigay, P. M., July 20, 1894, flgﬁgvsgd for the corresponding periods of last year are as

There has been more business doing in the market than for 0j g

H fi 2 2
some weeks past. The removal of freight interruptions has S .
led to a much freer outward movement of merchandise, con- 0P “H- 1f® E g‘; 1P g] | é,é 1 %?Q
siderable quantities held over during the railroad troubles 0a |
going forward, and has released the Western demand, thus % %s -
adding to the general business. Another factor favoring an £: P Ua '
increase has been the revision of prices by leading bleached > Do«e
goods agents by which prominent makes of 4-4 bleached shirt- X on
ings have been reduced about  peryard. Buyers had been °8 XosE g g@%"@&
waiting a considerable time for this revision, and since it o oo B EE peexe oM
was made have increased their takings of the class of %»éo Qogoviyj,%wj ©o5e wx Mkl ng;ve%;f«
goods affected materially. In the general run of LA e meom ot BWCDAM
the market outside of bleached lines there has Bmo 5o U 548 MW oM Xw oY
been no expansion in individual orders, but a greater number - v g
o_f buyerg have been taking small to moderate-sized quanti- XowM M e PREMA® T
ties. It is expected that the demand for staple cottons gener- gp OOMIM o, goone BSGHLY )
ally will show a further improvement in the near futures, as MM 0057LR008 € fow ©XE=O wmoeo 7
the greater part of fall requirements have yet to be provided OMOK o SN mwowm <axe?iom ! ;
for and no further important price reductions are looked for. fes o) m@@@ v obg MESRRGe ¥ougpcoco | m
There is still much irregularity, however, in the market, but to . e <o ©eoew PRV =
- o0 FPEROW 4 MO MO » >
no weaker symptoms, the reductions referred to above not 0*X  GUC5M X X olco wwncsco_ M <1X05 CO m
being the outcome of any new conditions this week. « o
Domestic W oolens.—The renewed uncertainty concerning Syt WEROLM M sl pomeoiee s 3
tariff legislation has had a bad effect on the market for @ rfmMxeses e emexo oM3sMwW m
woolen and worsted goods during the latter part of the week, MI1Q t0CO ©w orXe i ‘CD&TJZ>
but earlier a fair number of small re-orders came to hand_for 1959 O cacrm«9 a o NEERY% OOJDCOC‘{,E’eeEf =
low and medium-priced_staples and for worsted cheviots, Ky 0scoox o t0© bh»Voxc baxbrotu 'S 5% B
clay diagonals and medium-priced fancies in heavy weights. Siiiexe 8§ XX MEEEN Wtk 1 <
Any inclination to look at samples for next spring has been v =
quite checked and manufacturers too have shown less desire oo % wm owm I~
to open 1heir lines. Overcoatings in beavers and kerseys for PoReewe  ©oxe A N o
immediate use in (imet request but little doing for spring. 25 oocpxo  p 0% oX o Jaopns >
Cloakings generally dull.” Satinets inactive and sales of % oo o Z
cotton-warp cassitneres and doeskin jeans small. Woolen M weototo MOoWM ot CMWOSM °
and woisted dress goods in fancies are fairly re-ordered, but 500 w ©® ©0todi) b*Mob* w @
staples dull. ~ Tnere is no change in flannels or blankets. @ A ke xe=em too*eccito ©
Domestic Cotton Goods.—The exports of cotton goods N IR M 8T brEsy B85 b o
from this port for the week ending July 17 were 8,026 © <iw OGw«goM M>-@@<i ,
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State awp City Psy»yrimiT.
TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

Slate and City Supplement of CHRONICLE con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month,

Subscription to CHRONICLE for one year $10.00,
which includes everv issue of both Supplements,

Terms of Advertising—(Per inch space.)

Onetime ... $3 50 I Tnree Months (13 times)..$25 00
One Month £4t!mesg.. 11 00 Six Months % 6 times).. 43 00
Two Mouths 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards )

The purpose ot tnis state and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement, In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in-his Supple-
onMENT the page designated at the head of each item a
reference to the page where the item in the Chboniole can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts.

Tennessee Bonds Listed on the New York Stock Ex-
change.—On July 20th State of Tennessee bonds to the
amount of $2,069,000 were listed on the New York Stock Ex-
change. The securities include $469,000 of 4 per cent re-
demption bonds due October 1,1907; $1,000,000 of 43" per
cent redemption bonds due October 1, 1918, and $600,000 of
4JE per cent penitentiary bonds due October 1, 1918. The
proceeds of the sale of redemption bonds were applied to re-
tire new settlement 5» and 63to the amount of $1,349,000.
The remainder of the new settlement bonds, $31,900, were re-
deemed out of the surplus in the State Treasury, The total
bonded debt of the State, excluding old bonds not yet pre-
sented for funding under the Settlement Act of 1883, is at the
present date $15,650,500. It is estimated that the above-men-
tioned old bonds when funded into “New Settlements” will
aggregate a little short of $1,000,000. The State’s annualin-
terest charge is $498,205. The receipts and disbursements are

reported as follows:

From June |, 1893, to May 31, 1894, inclusive, tlie re-

ceipts (notincluding sneoial funds) were...................$1,773,977 02
From June 1, 18*3, to May 31,1394, inclusive, the dis-

bursements (notincluding oayments on special funds)

WEere.. . e et o 1,099,429 37
The ordinary running expenses of the 8tate (which in-
cludes interest on State debt) per annum are................. 1,322,910 15

The assessed valuation is given as $379,919,868, while the
real value is estimated to be $700,000,000. The State tax rate
is $3 per $1,000. The population, according to the census of
1890, was 1,767,518.

Utah to Become a State.—The President has this week
signed the act enabling the Territory of Utah to be admitted
into the Union. A telegram from Salt Lake City dated July
17 reads as follows :

* The announcement that President Cleveland had signed
the Utah Enabling Act was received with quiet but general
satisfaction here, ~ The act has been so long anticipated that
it caused no excitement, and the prevailing depression in labor
and financial circles acts asa dampener to any exhilaration
of spirits that might otherwise be manifested. - Both Demo-
crats and Republicans are organizing clubs throughout the
Territory preliminary to the November elections, when a
Delegate to Congress will be chosen, and in addition mem-
bers "of the convention who will meet in March next to
frame the constitution for the new State.”

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of | onds
recently negotiated and bonds offered and to be offered for
sale.

Akron, Ohio.—Chronicie, vol. 58, pages 876, 914and 1081.)
—Five per cent avenue improvement bonds of Akron to the
amount of $8,000 were sold on July 14 toLamprecht Brothers
Co. for $8,233. Six other bids were received as follows:—
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W. J. Hayes & Son. $8,167;.Seasongood & Mayer, $8,163;
Spitzer & Co., $8,187; Deitz, Dennison & Prior, ,196 70; S.
A. Kean, $8,020; People’s Savings Bank, $3,101 21. Interest
on the loan is payable semi-annually.

Bellevue, Ohio.—{Chronicle, vol. 58,£azges 1002 and 1045.)
—Five bids were received on July\2 f<r $12,000 of 5 per cent
coupon water-works bonds and “the loan was awarded to the
Illinois Trust & Savings Bank, of Chicago, for $12,245. The
bonds are to be dated August 1, 1894, and will be payable at
the late of $1,000 yearly, commencing August 1, 1938. In-
terest will be payable seml—anr_\uaIIP/ 3: brua'r\Y and August)
at the American Exchange National Bank, of New York _|t¥.

Bids will again be received until Julv 23 by W. H. Dimick,
Corporation Clerk, for the purchase of $6,5£ of streetimprove-
ment bonds. They will be dated August 1, 1894, will bear in-
terest at the rate of 5 per cent, payable eemi- mnuallv on Feb-
ruary land August 1, and will mature %art yearly from August
1, 1895 to August 1, 1904, payable at the American Exchange
National Bank, New York, and will be exempt from all mu-
nicipal taxation.

Beverly, Mass.—t is reported that Beverly has sold $30,-
000 of 4 per cent 22-year water bonds to R.’L. Day & Co.
at 105 187. Five other bids were received for the loan.

Chester Fire District, Mass.—James C. Cooper, Treasurer,
will receive proposals until Jul%_ 25 for the purchase of
$20,000 of coupon water bonds. he loan will be dated Jully
1, 1894, will bear interest at the rate of 3 per cent, payable
seml-_annualg/_ (J. &1J.), and will mature July 1, 1919. "Both
principal and interest will be payable at anyp| national bank in
either Boston or Springfield, Mass., which the purchaser may
designate. The payment of the bonds is guaranteed by the
town of Chester, which has no indebtedness. Its asSessed
valuation is $542,490; tax rate, (per $1,000), $15.

Cleveland, Ohio.—(Chronicie, vol. 58, pages 565, 611 and
831.)—City Auditor w. A. Madison writes the Chronicle
that “although authority has been given b% the Legislature
of the State of Ohio to the city council to borrow money for
the purpose of building a city hall, it will probably be”two

ears or more before bonds are issued under such authority.

he Legislature enacted a law at its last session limiting the
debt of Cleveland to a sum not greater than 5 per cent of its
valuation ; and as the debt is now_ within a few thousand
dollars of that figure, the city hall project will have to wait
until enough old bonds are retired to make the issue legal.”

Coxsackie, N. Y.—Village water bonds to the amount of
$35,000 will be sold July 31. Interest at the rate of 4 per cent
will be payable semi-annually in Coxsackie, ani the bonds
\éwll mature at the rate of $2,000 yearly after ten years from

ate.

Croswell, Mich.—The citizens of Croswell will probably
vote on issuing $9,000 of bonds for water-works.

Detroit, Mich.—Chronicle, vol. 58, pages 915 and 1002,
and vol. 59, page 38 )—The following is a list of the bids re-
ceived on July 12 for the $35,000 of 4 per cent 30-vear park
and boulevard bonds.

R. L. Day & Co., Boston....... .......
Greenwich Saving- Bank. New Y
Blodgefc, Merritt & Co., Boston.....
G. W. Dougherty & Co., New York........
Brewster, Cobb ‘& Esttbrook, Boston
E H. Rolilins & Sons, Boston ............
W. J. Hayes & Sons. Cleveland
Lamprecht Bros & Co., Cleveland..
Third National Bank, Boston.............
Edward C. Jones & Co., New York.....
Illinois Trust & Savings Bank, Chicago
_ Interest is payable semi-annually, and both principal and
interest are payable in gold in New York City.
Downingtown, Pa.—Chronicte, VoOl. 58, pages 1083 and
1118.)—James Hamilton, Borough Clerk, writes the Chroni-
cte that the election held July 16 to vote on issuing $30,000,
more or less, of water-works bonds resulted in favor of the
proposition. The loan will run 30 years, and a sinking fund
will be created to pay it off at maturity. The money has
been offered at home'should the b mds™ bear interest at the
rate of 4 per cent, but the Borough Clerk states that the loan
will be placed at as low a percentage as can be obtained ; also
at as early a date as possible.

Bid.

Dundee School District, No. 8, Kane County, 111—
(Chronicte, vol. 58, page 1119.)—Twelve thousand dollars of
5 per cent school bonds were awarded on July 5, to Lyon,
Gary & Co., of Chicago, for $12,168. Interest will be payable
annuallty, and the bonds will mature at the rate of $2,000
yearly from April 1, 1898, to April 1, 1903.

East Orange, N. J.—Bids will be received until July 28 by
S. M. Long, Township Clerk, for the purchase of ,000 of
tax-arrearage bonds. The loan will be dated July 1, 1894,

and will be'payable July 1,1914, with interest at the rate o
4ﬁer cent, payable semi-annually on January 1 and Julyl_ 1,
The bonds are coupon but may be registered >f desired. "The
assessed valuation of the township is $13,500,000.
_ Elizabeth, N. J.—The City Council has voted in favor of
|ssu|nP $20,000 of bonds for the erection of a new public
school house.
_ Eureka, Cal.—The people of Eureka will probably vote on
issuing bonds for water-works.

Fargo, N. D.—(Chronicte, vol. 58, page 915, and vol. 59,
page 88.)—City Auditor A. 0. Rupert writes the Chronicle
that uo bonds will be issued by the city of Fargo in the near
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future. This is in confutation of the report that a water
loan of $40,000 would soon be floated.

Fort Wayne, Ind.—Chronicle, vol. 59, page 38.)—There is
a current réport to the effect that the people of Fort Wayne
have voted $13,000 of water-works bonds, but James H.
Simonson, Comptroller, writes the Chronicle that no bonds
are to be issued by the city at present.

Glendale, Ohio.—B. D. Bartlett, Clerk, will receive pro-
posals until August 16 for the purchase of $6,000 of 5 per
cent water bonds.

Grand Rapids, Mieh.—Chornicte, vol. 58, page 1119.)—
OnJuly 16, 1894, the Common Council of Grand Rapids
adopted a resolution awarding $100,000 of street improve-
ment and sewer construction bonds to Messrs. Lamprecht
Bros. Co., of Boston, at 101'943. The bonds are dated May
1, 1894, bear interest at the rate of 5 per cent, payable semi-
annually on May 1 and November 1, and mature at the
rate of $25,000 yequ%/ from May 1, 1895, to Mav 1, 1898
Both principal and interest will bé payable at the office of the
City Treasurer. Eighteen bids were received in response to
the offering, of which the following is an official list.

Bidders. Price.
Lamprecht Bros.” Co., Cleveland 101*943
It. L. Day & CO., BOSTON...ccooieiiiiicisiciiiireis o e s 101*718
Brewster, Cobh & Estabrook, Boston.. 101*780
Lee, Higgioson & Co., Boston............. 101*651
E. H. Rollins & Sons, Boston.. 101*650
Cushman, Fisher & Co.. Bosto 101*625
Hayes & Son, Cleveland........... .101 642
Third National Bank, BOStON ..ot e = s 101-420
Blake Bi0S., BOStON....ccccooceivvriiiriiiiir
Dietz, Dennison & Prior, Cleveland........ coveviciniiinnneen 101*147
Blodget, Merritt & Co , Boston..........

Ilinois Trust & Savings Bank, ChiCago. ...t sevrievniienineins H 0*778
Michigan Trust Company, Giand Rapids.......ce cevvinnincnnnenn, 100*750

Raxmond Morrison, Grand Rapids....
S. A. Kean,_<hioago..............
Quigley & Tuttle, New Yor .
J. F. Grady, Grand Rapids....... 0 at par.
Thomas McGuire, Grand Rapids... . 1,000 at par.

The city’s bonded indebtedness on June 24, 1894, consisted
of $887,Q00f water bonds, $150,000 of City Hall bonds, $360,-
100 of school bonds and $500,000 of bonds for street improve-
ments, etc., making a total of $1,897,100. The assessed valu-
ation for 1894 of real estate is $20,044,135; personal property,
$5,216,142; total, $25,260,277. The population, according to
local figures, is 100,000. . .

The grand total of the new city budget which was adopted
this week by the Board of Aldermen is $406,300. Among the
larger items on the list are the following:

Fite department....... $93,787 75 I Salaries.... $27,316 20
PoliCe..iiieieeeennnne 88,175 05 IGeneral.......... [ETRS 40300
Lamp s 55'9°4 00 |\Water-works interest.. 30,000 00

Poor 22,773 00 | City hall interest........... 7,500 00
But few changes were made on’the provisional estimates
which were originally submitted.
Harvard, Neb.—(Chronicle, vol, 58, page 1046, and vol.
59, page 84.)—Proposals will be received until August 6for the
purchase of water-works bonds to the amount of '$7,500.

Hempstead, N. Y,—The people of Hemgstead will vote on
August 6 on the question of expending $150,000 for macadam-
izing streets. Should the proposition carry bonds will prob-
ably be issued.

Highlands, Colo.—{Chronicle, vol. 58, page 1046.)—City
Clerk Carrie G. West reports to the Chronicle that the sale of
the $40,000 improvement bonds has been postponed until
August 7. The loan will be dated JUIY 2, 1894, will bear
interest at the rate of 6per cent, payable semi-annually on
January land July 1, and will becomé due in fifteen years
with an option of “call after ten %_ears. Both principal and
interest will be payable at the office of the City Treasurer or
at the Park National Bank, New York City, at the option of
the purchaser.

Hillsboro, Ohio.—Village Clerk, L. Ambrose, will receive
bids until August 15 for the purchase of water-works bonds
to the amount of $10,000.

Holyoke, Mass.—(Chronicte, vol. 58 Bages 831,915,953.)—
on July 19(h $140,000 of 4 per cent gold bonds, dated July 1,
1894, and payable July 1, 1904, were sold to Messrs. E. H.
Rollins & Sons, of Boston, at 103419. There were in all ten

bids received for the loan as follows :
Bidders. Price,
E. H. ROIINS & SONS. ..ot Tt 103*419

L L. DAY & C B £ et e 103*167

ee, H|Pdg|uson &Co.. 103*131

he Baldwin Bros. Co. ...103*09
................. 103*09

lodget, Merritt&Co..........
rewster. Cobb & Estabrook.
hird National Bank, Boston
N.W. Harris & Co
W alter N. Lanson
_A corrected statement of Holyoke’s debt and general finan-
cial condition will be found on a following page.

Hudson County, N. J.—(Chronicle, vol. 59, pages 38 and
84.)—The official record of a recent meeting of the Board of
Chosen Freeholders of Hudson County, N, J., which has been
received this week shows that the $100,000 of 4)* per cent
Lunatic_Asylum Bonds offered on July 12 were awarded to
Messrs. E. H. Rollins & Sons, of Boston, and not to R. L., Day
& Co. as erroneously reported last week. The price paid for
the loan was 100*17°and accrued interest. The securities ma-
ture at the rate of $10,000_|year|y from January 1, 1911, to
January 1, 19a0. Interest will be payable semi-annually on
January land July L The bonds are to be registered "and
may be exchangedaccording to law.;
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Humphrey, Neb.—(Chronicle, vol. 58, pages 565 and 650.2
Proposals will be received until August 13 for the purchase o
water-works bonds.

Indianola Independent School District* lowa. —The
$18,000 of 5 per cent 5—1(')\Iyear refunding bonds of this district
were sold on July 9to N. W. Harris & Co., of Chicago, for
$18,024, the purchaser to furnish the blank bonds. Interest
will be payable semi-annually, both principal and interest
being payable in New York.

Ironton, Ohio.—Chronicle, Vol. 58, pages 565, 954, 1046,
1119 and vol. 59, page 38.)-Bids will be received by City
Clerk George H. Davis until’August 15°h for $10,000 of 5 per
cent 20-year sewer bonds. They will be in denominations
of $1,000°each, dated July 2nd 1894, and principal and interest
will be payable at thé National Park Bank, New York.
Delivery of the securities will be made at Ironton.

Kings County, N. Y—Chronicle, vol. 58, pages 692, 787,
832, and vol. 59, page 84.)—We give below an official report to

the Chronicle of the prices paid on July 19 for $350,000 of 4
per cent registered Kings County bonds : )

_ Purchaser. o Amount. Name. Due. Price,
Km/gs Co. Savings Institution.$l00,000 County Farm. 1904 [*»4*u0
D. A. Moran & Co ... 50,000 “ 1904 103*81
E. Morrison.......c.c.c.ceveve . 30,00014th Regt.Arm’y 1903 103*53
So. Brooklyn Savi’g’s In 30,000 1904 103*75

« . 30,000 “ 1905 103*75

m * . 30,000 k 1906 103*75

0 “ “ 30,000 “ 1907 103*75
Street, Wykes & CO.....ccceoeeeee 50,000 1908 103*79

There were in all ten bids received. Interest will be pay-
Mezégml-annually on May 1and November 1. One hundred
and Tifty thousand dollars of the amount, known as “Count
Rapry84oan,” will be dated May 1, 1894, and mature May I-

1904, and the remaining $200,000, known as “ Armory Bonds,”

1oilimature at the rate of $30,000 yearly from May 1, 1903, to

1907 and $50,000 on May 1, 1908.

Laconia, N. H.—Bids will be received until July 30 by C.
A. Busiel, Mayor, for the purchase of $126,000 of 4 per “cent
sewerage and Tfunding bonds, dated October 1, 1894, and ma-
turing at the rate of $7,000 yearly from October 1, 1924, to
October 1, 1941, Interest will be” payable semi-annually on
April 1and October 1 at the National Bank of the Republic,
Boston, Mass, o . o .

The total debt of the C|t§, including this_issue, is $191,000.
Its assessed valuation for 1893 was $4,741,722; actual value,
$7,000,000. The estimated population is 12,000.

Laurel, Md.—t is reported that the people of Laurel have
voted in favor of issuing $30,000 of 5 per cent bonds.

Lawrence, Mass.—Chronicle, vol. 58, pages 1002 and
1046.)—It is reported that this city will soon'issue 4 per cent
bonds to the amount of $350,000.

Lorain, Ohio.—An election will be held August 9 to vote
on issuing $100,000 of improvement bonds.

Marietta, Ohio—Chronicle, vol. 58 pages 650, 692 and
915, t is reported that this city will soon offer for sale $15,-
000 of sewer bonds.

MeBain, Mich.—(Chronicle, vol, 58, pages 1003 and 108_2.?
—\We are notified by L. Yan Meter, Treasurer, that bids wil
be received at any'time for the $4,500 of 6 per cent water-
works bonds to be issued. McBain has at present no debt of
any kind and its assessed valuation, which is 75 per cent of
actual value, for 1894 of real estate is $45,000 ; personal prop-
erty, $15,000; total, $60,000.

Milwaukee, Wis.—{Chronicle, vol. 58, FEEES 877, 916,
1003, 1046 and 1083 and vol. 59, page 84.)—Five percent
school bonds of Milwaukee to the amount of $35,000 have
been authorized by the Council. Interest will be payable
semi-annually on January 1 and July 1, both principal and
interest to be payable at the office of the City Treasurer, and
the bonds will mature at the rate of $1,750 yearly, from July
1, 1895, to July 1, 1914.

~Mount Sterling, Ohio.—An election held at Mount Ster-
ling to vote on issui&g bonds for water-works and electric-
lights resulted in the defeat of the proposition.

Newton, Mass.—Chronicle, vol. 58, pages 917, 955 and
1046.) Sealed bids were to be received until yesterdag by
John' A. Kenrick, City Treasurer, for the purchase of $75,000
of 4Ber cent water bonds due April 1, 1924. Interest will be
q_aya le semi-annually on April 1and October 1 at the City

reasurer’s office or at the National Revere Bank, Boston.

New Britain, Conn.—Four per cent sewer bonds to the
amount of $25,000 have recently been sold.

New Haven, Ind.—t is reported that bonds of this town
will soon be issued.

New Tors Ci'%/.—(Chronicle, vol. 58, p%ges 691, 692, 745,
787, 1046 and 1120, and vol. 59, pages 29 and 84.)—Three-and-
one-half Per cent bonds of the City of New York to the
amount of $1,892,794 have been authorized for various purposes.

Oak CIiff, lex.—Water-works improvement bonds of Oak
Cliff to the amount of $10,090 have been voted by the Coun-
cil, the loan to run fifty years, and bear interest at the rate
of 6 per cent.

Portland, Oregon.—(Chronicle, vol. 58, page 745.)—Bids
will be received until August 6th by Frank T. Dodge, clerk of
the Water Committee of the city of Portland, for 5 per cent
30-year water bonds to the amount of $500,000. The securi-
ties will be dated July 1, 1893, and accrued interest from July

1, 1894, must be paid by the purchaser in addition to the price
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bid. Interest on the bonds will be payable in the United
States gold coin semi-annually, January and July, at the office
of the City Treasurer of Portland. Two hundred thousand
dollars of these securities are to be delivered and paid for on
August 15th and the remaining $300,000 on September 15th.
The successful bidder will be required to deposit within forty-
eight hours after the award a certified check for five per cent
of the par value of the ajnount of bonds bid for.

An advertisement elsewhere in this Department gives fur-
ther particulars regarding the securities and stipulations in
reference to their sale.

Racine, TVis.—{Chronicle, vol. 58, page 560.)—t is re-
ported that $50,000 of paving and improvement bonds have
been sold.

Riverside, Ohio.—(Chronicle, vol. 58, page 651.)—Bids
will be received until August 15 by G. H. Gaffey, Village
Clerk, for the purchase of $10,000 of street and sewer bonds.
The loan will bear interest at the rate of 5 per cent.

Saginaw, Mich.—Four and one-half per cent 20-year water
bonds of Saginaw to the amouat of $10,000 have béen sold to
Messrs. Gay & Stanwood, of Boston, for $10,890. A list of
the bids received for the loan is as follows :

N. W. Harris & Co., Chicago fiMW765 00
Farson. Leach & Co., Chicago. 10,590 00
Lamprecht Bros, ro., Clevelan 10,770 00
Cushman, Fisher & Co., Boston. 10,827 50
?u_lglem & Tuttle, New Y oik. 10,172 00
hird National Bank, Boston 10,784 50
K. L. Day & Co., Boston 10,818 80
Brewster, Cobh & Bstahro 10,813 00
W.J. Hayes & Sons, Cleveland 10,790 00
Blodget, Merritt & Co., Boston 10,808 40
Mason, Lewis & Co., Chlcago. 10,453 QO
Spitzer & Co., Toledo............ 10,707 00
Blake Bros. &Co., Boston ... 10,778 00
Hlinois Trust & Savings Bank, Chicago. 10,492 00
S. A. Kean, Chicago.....cccocouvinirerninennne 9,900 00
Edward C. Jones € Co., New York 10,585 00
C. H. White & Co.. New Y ork........ 10,820 00
Deitz, Dennison & %ior, Clevelan 10,787 00
Clay & Stanwood, Boston 10,890 00

NEW LOANS.

PROPOSALS FOR
$500,000
Water Bonds of Portland,
Oregon.

Office of the Water Committee of the %
City of Portland, Ore., July 18,1894.

Sealed proposals will be received at this_ office
until Monday, August 6th, 1894, at 3P. M., for the
whole or anfy{)art of two hundred thousand dollars
(3 he bonds of said CI%/ in denomina-
tions of one thousand dollars ($1,000) each, dated
July 1st. 1893, payable thirty §30 years from date
and bearing intefest at the’rate 0f five (5) per cent

er annum, payable on the first days of January and
uly of each year. Principal and’interest payable

City of St.
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State of Massachusetts
Gold 31-2s, 1920 and 1924.

City of Detroit, Mich.

Gold 4s. Nov.. 1924,
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Sandusky, Ohio.—{(Chronicle, vol. 58, pages 652, 878,1084

and 1122.)=A list of the bids received on July 14 for $39,000
of sewer renewal bonds is as follows:

A mount Bid.
Farson, Leach & Co., Chicago.......... 1. ....$39,485 00
Lamprecht Bros. Co, Cleveland.. 39,617 00
Spitzer & Co., Toledo............. 39,816 00
S. A. Kean, Chicago............ 39,926 30
E. C. Jones & Co., New York. 39,526 50
Mason, Lewis & Co.','Chicago.. 39,955 50
Z T.Lewis. Dayton.......... . 40,075 00
Deitz, Dennison & Prior, Cleveland 0,267 00
Season?ood & Mayer, Cincinnati.. 40,275 00
Blodget, Merritt & Co., Boston.. ,394 64
E. H”Rollins & Co.,Boston ....... 40,395 81
W.J. Hayes & Sons, Cleveland___: 40,485 90
Rudolph'Kleyholte & Co., CinCiNNAti....c.ccvvviririiiiiiiie 40,925 00

Interest at the rate of 5 per cent will be payable semi-annu-
a}_lﬁ/, and both principal and interest will be payable at the
office of the City Treasurer. Two thousand five hundred
dollars of the amount will become due July 15, 1897, $2,500

July 15, 1898, $7,000 July 15, 1899, $9,000 July 15, 1900, $6,500
July 15, 1901, $6,500 July 15, 1902, and $5,000 July 15, 1903.
ids will again be recéived until August 15 by A\W. Miller,

City Clerk, for the purchase of $83,000 of sewer and paving
bonds. This loan will be dated Sept. 1, 1894, will bear inter-
est at the rate of 5 per cent, payable semi annually, and will
mature at the rate of $11,000 yearly from Sept. 1, 1896 to 1899,
and then at the rate of $6,500'year g/ fromSept. 1, 1900to 1905.
Principal and interest will be payable at the office of the City

Treasurer.
The bonded debt of the city is at present $482,200; floating
he population, according

debt, $21,350; total debt, $503,550.
to local figures, is 20,000.

Sioux City, lowa.—The people of Sioux City voted at a
recent election in favor of issuing $300,000 of bridge bonds.

South Bend, Ind.—(Chronicle, vol. 58, Page 1048.)t is
[)ep%rted that this city has sold $20,000 of 5 per cent water
onds.

. South Wayrfe, Ind.—The people of this village have voted
in favor of iSsuing bonds.

NEW LOANS.

German-American
Investment Co.,

52 WALL ST., NEW YORK.
(Ground Floor, opposite Custom House.)

LOUlS, MO. Chicago Officet 607 Tacoma Building.

Gold 4s, July, 1918.
Prices and Particulars upon application.

R. L. Day & Co.,

40 Water Street, Boston, Mass.

July Investments.

City Youngstown, Ohio...
City Toledo, Ohio...
City Omaha, Neb.

R e SR R ARG ! Slty Portland, Ore-

« ) ] ity Aurora

to the purchaser on the fifteenth day of August, 4

1894, the bioder to pay the accrued Interest from ‘J u Iy InveStmentS Asbury Park, N. J 5s.
July 1st, 1894, to date of delivery in addition to the Anderson, INd......nnniennnene 6s.

price bid; also for purchase of’the whole or any

art of three hundred thousand dollars ($300,000) of
he same series of bonds, to_be paid for and deliver-
ed to the purchaser on the fifteenth day of Septem-
ber, 1894, the bidderto pay the accrued interest from
July 1st, 1894, to date of "delivery in addition to the
price bid. These bonds are issued under authority
of an Act of the Le%{slzig&’e Assembly of O

assed February 10 he proceeds to he :
Bsed for the co_¥1struct|on of waterpworks and will City of Tacoma, Wash., 5s.
be delivered Wéth coupons attached for |ntierest City of Denver, Col., 4s.

from July 1st, 1894, 1e ¢ i
required'to deposit within forty-eight hours after
the award of the contract an “approved certified
check for five per cent of the par value of the
amount of bonds bid for,gag/able at Portland, Ore-
gon, to the order of the Clérk of th ater Com-
mittee of the City of Portland, Oregon, as liquidated
d bidder should tail or neglect to

e bonds according _to the terms
of the proposal and the contract. ~ The right to
reject any or all bids is reserved. The sealed en-
velopes contammg proposals should be addressed
to the undersigned and marked “Proposals for pur-

ChBa)S/eo?Jevrvgftetrhg%%Sfe"r Committee. C I TY O F
ClerlfoRfAtr’;leKWTa'teDr%%%lrEﬁittee. NON-TAXABLE
8 1-29% Registered Refunding Bonds,
$ 3 6 f O O O Due 810,000 annually from July 1,1895
to July 1,1904.
Dawson CO., Montana, Price and Particulars upon Application.
504 Bonds. Street, Wykes & Co.,

Bids will be received by the Board of County
Commissioners at Glendive, Dawson County, Mon-
tana, until August 14th, 1894 for the purchase of
thirty-six bonds of the denomination of One Thous-
and Dollars ($1,0*0), each bearing interest at the
rate of five per cent, payable, semi-annually, Said
bonds will be payable twenty years from date of
issue, or any time, after ten years, at the option of
the county.” Are iissued for r.hePurpose of refund-
ing outstanding indebtedness. [nterest and prin-
?)%?f( E%/able at the Chase National Bank of New

By ordeér_of;the Board of County CommiS~~nersJ|
ALEX. S. GILLESPIE, Tre er* M it

City of New York 3%s.

City of Brooklyn 4s.

City of Elmira« N. Y,, 4s.
City of Detroit, Mich., 4s.
City of Derby, Conn., 4s.
City of Salt Lake, Utah, 5s.

Our circular mailed upon application.

Farson, Leach & Co.,

2 WALL ST., N.Y.

$100,000

44 WALL STREET,

$250,000
6%Modesto Irrigation Dist. Gold Bonds

Interest Payable Semi-Annually.

Paid by the power of taxation.
land. For bank and other references apply to

ffW. E. HOLBROOK,
60 Wall;St., New York'.

Skagit County, Wash
Iron County, Wis.........
Richfield Springs, N. Y
Dunkirk, N. Y......
Lansingbnrg, N. Y..

And other Choice Municipal Bonds for In«
vestment by Savings Banks and Trustees.
Descriptive Circulars upon Application.

CITY BONDS
Netting from 4 Per Cent to 6 Per Cent.

Write for description of choloe securities issued
by cities of good financial standing, with population
ranging from 20,000 to 150,000.

C. H. WHITE & CO,,

BANKERS,

BUFFALO

72 BROADWAY, — NEW YORK

W. j. Hayes & Sons”
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in-

- NEW YORK.

vestments.
First lien on the 311-313 SUpeYior 4042 wall st,
1 Exchange F lacr ,~ ™ N6W York,

VAL
Cable Address. «*KENNETH.”
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Stark Co., 0.—(Chronicte, Vol. 58. page 1122)}—On July
12th $100,000 of Starts: County Court House bonds were sold
to the First National Bank, of Niles, Ohio, theirs being the
hl%hest of twenty-one bids. The loan will be dated Ju %/ 12,
1894, and will become due at the rate of $10,000 yearly from
July 12 1904, to July 12, 1913. |Interest at the rate of 5 per
cent will be payable 'semi-annually, both principal and inter-
est to be payable at the County Treasurer’s office.

West Chester, Pa.—{Chronicte, vol. 59, page 39)—Bor-
ough Treasurer William s. Underwood writes the Chronicie
that no bonds will be issued at present by the borough of West
Chester. We reported two weeks ago that public improve-
merrllt _bor:jds to the amount of $30,000 had recently been
authorized.

Willimantic, Conn.—Chronicte, Vol. 59, page 85.)—We
have received this week a letter from City Treasurer Hubert
A. Sanderson correcting the report that" Wil imantic would
issue sewer bonds. The city, he says, can issue no bonds until
auth%ggtg is procured by an act of the next Legislature, Janu-
ary, .

Winton Place, Ohio.—(Chronicte, Vol. 58, page 1123 and
vol. 59, page 85 }—Five bids were received on July 16 for the
$1,944 56 of street improvement bonds, and the loan was
awarded to Seasongood & Mayer for $2,014 81. The bonds
are dated July 16, 1894, and will become due part yearly
in from one to 10 years. Interest will be payable annually at
the rate of 6 per cent, both principal and interest béing
payable at the office of the Village Treasurer.

Yonkers, N. Y.—{Chronicte Vol. 58, pages 694,746 and 957.)
—Bids will be received until July 23'by William F. Nesbit,
Chairman of the Finance Committee, for the purchase of
$57,000 of 4 per cent registered bonds of the city of Yonkers
issued to the Board of Education. Interest will be payable
semi-annually on April 1and October 1, $2,000 of the amount

THE CHRONICLE.
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STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplementc
Some of these reports are wholly new and others cover items
of information additional to those given in the Supptement >
and of interest to investors.

Grant County, Kas.—(State and City Supplement, page
128)—A special report from C. A. Maxwell, County Treasurer,
gives the following statistics concerning the county’s finances
on May 21, 1894. It will be noticed that the figures of valua-
tion for 1893 are much lower than those for 1892 and 1891.
In reference to this matter the Treasurer writes: “In my
op'nion the valuation of land in 1892 and 1891 was too high,
asland in this county, as everywhere else, has decreased in
value during the’last five years.”

County seat is Ulysses.

LOANS- When Due. Tax valuation, personal...$26,239
Funding— Total valuation 1893......... 788,006-
6s, J&J, $40,000.......... July1,1919 Assessmentis %actual value.
6s,J&J, 20,000......Jan.1,1920 Total tax (uer $1,000)....... 20'00
6s, J&J, 7,600Sept. 1,1920 Total valuation 1892...$1,117,320-
6s, J&J 11,00 ay1,1921 Assessmentis *2actual value

Total valuation 1891...$1,029,187
Population 1890 was.... 1,308
Total debt May 21,1894.. Population 1880 was...............
Tax valuation,'real............. County has no siuking fund.

INT EREST on the bonds due in 1919 is payable atthe Kansas Fiscal
Agency; on all others at New York.

Perry County, Ind.—(State and City Supplement, page
90.)—A report received from M. A.;Eberhard, Treasurer, gives
the following data concerning the county’s finances.

County seat is Cannelton.

maturing April 1,
$5,000 year%
rate of $5,000 yearl
bonds will be date

NEW LOANS.

MUNICIPAL BONDS

FOK INVESTMENT.

PARTICULARS tPON APPLICATION.

MKMBTCRS OF THE NEW YORK AND BOSTOI*
STOCK nXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

»8 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

W. N. Coler & Co,,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.
Geo. M. Huston & Co.

BOND AND STOCK DEALERS

We huy and sell outrightall Western
Mum%lp I B ocks. ~We
%;heer uIrqurnls full' and reliable in-
orr_rgatlo_thcontcehnm an W%ﬁtem se
curity withqut charge. Mon uo-
tation cncu(farmal_eg_deto alla plchgnts.
New issues of municipal bondswanted.

805 PINK STREET, ST. LOUIS, EOS

925, and the remainder at_the rate of
from April 1, 1925, and the remainder at the
from April 1, 1926, to April 1, 1936. The
and delivered August 1, 1894.

Total debt June 1,1894..
Siokingfund .
NetdebtJune 1,1894...

NEW LOANS.
Rudolph Kleybolte & Co.,

Investment Bankers,

30 West Third Street, Cincinnati, Ohl«.

Choice investment Bonds of Cities,
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,
53 Broadway, New York.

Specialties:
MUNICIPAL,
STREET RAILWAY BOND?

and
BANK STOCKS.

MORTGAGE LOANS
IN
TEXAS.

7 Per Cent and 8 Per Cent Net.
NO COMMISSIONS %harged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

Chronicle Numbers Wanted.

Jan. 3 and March 7, 1885» April 3,1886;
Feb. 25, March 17, April 7, 14, May 12,
Jane 30, 1888» Oct. 1», 1889» Dec. 27,
1890; Jan. 17, 1891; Dec. 10, 1892» also
Supplements March, 1892, and Jan., 1893.

Fifteen cents a copy will be paid for any
of the above.

WM. B. DANA & CO,,
7614 Pine Street, - - NEW YORK.

Given & Sicard,

Mechanical and Civil Engineers.

General Engineering. Drawin?s. Patents. Specifica-
tions. Engme _Tests, Plans and Reports,
Supérvision of Construction.

925 CHESTNUT ST., PHILADELPHIA.

Tax valuation, real........ 2,284,145
Taxvaluation, person’l.$1,200,675

Total valuation 1894.. .$3,4

Assessment is 3 5 actual
Aver, tax (per $1,000) 1893.
Population in 1890 was__ 1
Population in 1894 (est.)...2

MISCELLANEOQOUS.

NOW READY.

84,820
value.
$18T5
8,240
1,375

$96,525
,000
70,525

HAND-BOOK

OF

Railroad Securities.

DESCRIPTION,
INCOME,
PRICES,
DIVIDENDS».

FOR A SERIES OF YEARS.

(Issued Semi-Annually by the Publishers of the.

Commercial a Financial chronicle.)

JULY, 1894.

CONTENTS.

A Description of RR. stocks and?
Bonds and a Statement of the Income
for four years past, as well as the animal
charges against income.

Monthly Highest and Lowest Prices
of Railroad Bonds and Stocks in New
York, Boston, Philadelphia and Balti
more for the year 1893 and to July 1,1894.

Ten-Year Range in Priees of Aetive
Stocks—Being date of highest and lowest
priees made in each year from 1885 to 1893
inclusive and to July 1,1894.

Dividends on Railroad Stocks paid dur-
ing each of the years 1888 to 1893 inclusive,
and to July 1,1894.

Gross and Net Warningsto latest dates in
1894, in comparison with the corresponding
periods of 1893.

$1 00.
75.

Price in Buff Leather Covers,
To Subscribers of the Chroniele,

WOT. R. DANA COMPANY,
76”i Pine Street, - NEW YORK*
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July 21, 1894]

Holyoke, Mass.—(Chronicle, vol. 58, pages 831, 915 and
953.)—M. H. Whitcomb, Mayor. The figures of total debt,
etc., as given in the following statement, have been corrected
to July 1, 1894, by means of a report received from Pierre
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1879, the city receiving a dividend of 5 per cent therefrom in 1893 and
$6,795 in 1890.

ASSESSED VALUATION—The city’s assessed valuation and tax
rate have been as follows, real estate being taken “ at about 60 per
cent cash value.”

Bonvouloir, City Treasurer. Sinee that date city bonds to the R Assessed Valuation —e--eeeeeoeoeee ate of Tax
amount of $140,000, as recorded in the bond table, have been Tears— Real Personal Total  per $1,000
Id 1893 . $19,032,550 $6,617,105  $25,649, 55 $15-80

> i city is | 18511 3%8 R
This city is in Hampden County _____________ {6874 655 1998
LOANS— Interest— ,  roeeoeen Principal -------o---- 1 13,374,005 15-40
NAME OR PURPOSE. Rate. Payable "When Due Outstandmg . . )
Bridge bonds, 1891 49 M & 8 Se? 1, 1911 $85,000 The total ta.>.( rate for 1893 included city and school tax, $14-46;
oo . 4 y 1, 1914 105,000 county tax, $0"74, and State tax, $0-60.
City bonds y Oct. Méis 1899 Se t217118%08125 OBQPU LATION—n 1890 population was 35,528; in 1880 it was 21,-
“ 4 J&I) July1,19041408008; in 1870 it was 10,733; in 1893 (according to local figures) it was
Sewerbonds....cocvvnnninne. 4 M & N May 1, 1913 50,000 38 865.
w t“ | 6 J é J Jul Aﬁ‘olgoo Ocu’%g ogoc?0 ¢
ater loan.....cceceeieveevennns uly , - _
Holyoke & Westield R 47 3 & 3 July T 1013 g0'000 . Mattoon, 111—(State and City Supplement, page 95.)
do do A & O Oct. 1 1910 166,000 John F. Scott, Mayor. T. M. Lytle, Treasurer. The follow-
City NOLES var. Various Various 276,000 jng statement of the finances of the city of Mattoon has been
INTEREST on the water bonds is payable at the City Treasury ; on

all other bonds at the Hide & Leather National Bank, Boston.

TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement
shows Holyoke’stotal municipal debt and the sinking fund held by the
city against the same on July 1,1894, and on the first of January,
1894,1893 and 1891,

July 1,794, Jan.1,794. Jan.1,’93. Jan. 1,'91.

Totaldebt $1,488,000 $1,491,500 $1,282,500 $1,068,000
Sinkingfunds.............. 426,221 426,219 370,593 257,472

NetdebtonJan.1.$1,061,779 $1,065,281  $911,907 $810,528
W aterdebt,incl. above $250,000 $250,000 $250,000 $250,000
Of the sinking fund as above given forJuly 1,1894, $235,148 was
forordinary city bonds, the balance, $191,073, being for water debt.
“The water bonds are not really a city debt, as the interest, sinking
fund appropriation and running expenses of the water-works are paid
from the earnings.” The receipts in 1893 were $93,166 92.
CITY PROPERTY—The city has, besides the sinking fund above
described, $226,500 Holyoke & Westfield RR. stock. This railroad is
leased to the New Haven & Northampton and has paid dividends since

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,

CHICAGO.

Jamieson & Co.,
STOCKS—BONDS,
«embers New York and Chicago Stock Exchanges'

corrected by means of a special report to the Chronicle,
This city is in Coles County.

LOANS— When Due. Tax valuation 1893........ $865,"00
Fundin s Assessment is T623%a ual value
68, Mar, é’z 000....Mar. 22,1895 Total tax (per $1.00 >)......$52

6s, M a 5,00 . Mar.22,1900 Population'in 1~99 was__ 6.837
4%, Ma 5,000 .. Ma X 3,1910 Population in 1880was™_ ..5,73
Total dethay 20 18J4..$65,000 Population in 1894 (est.)....8.50

Walla Walla, Wash.—John L. Roberts, Mayor; Henry
Kelling, City Clerk. A report to the Chronicle gives the
financial condition of Walla Walla on July 1,1894, as follows :

Walla Walla is in Walla Walla County.

LOANS— When Due. Tax valuation, real....... $2,241,485
unding Bonds— Tax valuation, pers’n’l. 1,161,041
65 J&J, $40,000......... Jan. 1,1912 Total valuatlon 1894... 3,402,526

Bonded debt July 1,1894. $40 000 Assessment is 35 actual value.
Floating debt............ 38,529 Population in 1890 was 709
Total debt July 1, 1894 . 78,529 Population 1894 (estimated). 8,085

INTEREST ispayable atthe Chemical National Bank, N. Y. City.

MISCELLANEOUS.

1850. 1894.

The United States Life
Insurance Co.

187 DEARBORN STREET,

99, »4 A 96 WASHINGTON STREET.

Capital, paid-up.. .$1,690,000
Undivided earnlng«» Includlng

SUMPIUS .o 939,000
Deposited with State Auditor. . 900,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Chicago.

Loeb &

Private wire to New York and Philadelphia.

MORTGAGE BANKERS,

IN THE CITY OF NEW YORK.

OFFICERS.

GEORGE H. BURFORD, President.
0.P. FRALEIGH Secretary
A WHEELWRIGHT. .Assistant Secretaryl
WM. T. STANDHN.. Actuary
ARTHUR C. PERRY .. Cashier

Ils.

Gatzert,

QOiler« Investor« in real estate securities
protection afforded by ne other system of
doing business.

Is authorized by lawto set as Registrar of Stookt
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEB, Treasurer.
FRANK H. SELLERS, Trust Officer.
DIRECTORS

W}Snn Ge}rnett
? nP W| son
.‘]_c‘%n G. S orta Geo lForqus
n DeKov H.Se
muel B. Chas

COUNSEL

W. O. Goudy,
A.'w. Green'

A. G. Becker & Co.,

(INCORPORATED)
SUCCKSSORS TO

HERMAN SCHAFFNER & CO.,
COMMERCIAL PAPER,
154 La Salle Street, - Chicago, 111

John
A M.

P. W Ison ]
Penc

A. O. SL r(<3IE—|';I'ER Member N. Y. Stock Exchange

M Y. , Member Chicago Stock Exchange

Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

195 LA SALLE STREET, CHICAGO. 10HN P. MUNN.......cooririririins .Medical Director*
First Mort ages fgrgalelnl% eand small amo rBts FINANCE COMMITTEE.

netting |nve% 5% r cent, secure GEO. G. WILLIAMS............ Pres. Chem. Nat, Bank

improved and Income-bearing Chicago city property JOHN J. TUCKER Builder

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

6% and 7% Gold Mortwan-es.

Interest Allowed from Date of Receipt of Money

E. S. DREYER & CO.,
Mortgage Bankers, - CHICAGO, ILL
First Mortgla%e Loans on Improved Productive
Re state Centrally Located.
OYears Business Without Loss to Investors.
Address all communications to Eastern Office

Astor Building, 9 Pine Street, New York

DA Kin C YIELDING AN INCOME OF
dUNUO 4% TO 6%

CITY, MASON, LEWIS * CO., Bankers
COUNTY 171 LASALLE STREET,
SCHOOL SEND FOR LISTS. CHICAGO.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N.J
AMZI DODD, President.

Assets (Market Values) Jan. 1,1894.......... 153,346,092
Llablll ties (N. V. and Mass. Standard).". 4%%6238%

plus 7
Surplus by former N.Y.
436 per cent Reserve) 6,385,707

POLICIES ABSOLUTELY NON- FORFEITABLE AFTER
SECOND TEAR

In Caseof Lapsethe Palicy Is continuedin force
Iong as Its value will p a?/ for; or if preferred, a
aid-up ?ollcyfor its full va ue Isissued in exchange.

After rear Policies are incontest-

able, and all restric] |ons as to residence, travel or
oc&upatlon are removed

ash loans are made to the extent of 50 per cent
of the reserve value, where valid assignments of
the policies can be made as collateral security.

osses paid immediately upon completion and
approval of proofs.

B H PERKINS, Jr., Pres. Imp. A Traders’Nat. B’k

two m, Iar n fLIFE INSURANC

?\sl%'? pEa '?'g l%( whio

|ves tv the Insu r atest p055| e amount o
ndemnity In th e th, at the owest{gossu
| Sent casl t’h GU RANTEED

NCOME OLICY h?:)h embraces gvem/ vaJuable
eature ?f Investment Insurance, an oh in tpe
event 0 al ver5|té( overta |nl9 the Insure max e

ﬂ LL, RAL S Y FOR A LOAN,
tot e extent of the full Ie%al reserve value thereof
In ccordanceW|th the termsand conditions of these

PEGoa
Go Agents desiringto represent the Com
are Invited to a gress ﬁ"le Prefsldent at Home d)f?’n

I"Business*#uVniUu*e #*2

Filing V Office
Cabinets Desks j

Fixtures and Special Work to order

THE GLOBEC O .,A A, -5

8ECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
a Roundand Flat Bars and 5- 8 Plates and Augi«>

AFES, VAUI T
Cannot be Sawet? (J::t 'or Dri 3 and positively

Burglar Proof.
cbrojue steel works,
Sole Mannersinthe.U.S. BROOKLYN, N,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



)30

Union Trust Company
OF NEW YORK.
80 Broadway, New York.

CAPITAL - - - - $1,000,000
SURPLUS = $4,700,000

Authorized to act as Executor,. Administrator,
Guardian, Receiver or Trustee, and_is
A LEGAL DE NEY.

i
POSITORY FOR MON

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and r_eglstry of stocks.

Allows interest on deposits, which may be made at
anty time, and withdrawn on five days™notice, with
inferest 'for the whole time they remain with the
companhy X _ .

For the convenience of depositors this company
also o_?ens current accounts subject, in accordance
with its rules, to check at sight,and allows interest
upon the resulting daUy balances. Such checks pass
throuegh the Clear”1 ou%e.

Attends__specia )}’ to the MANAGEMENT OF
REAL ESTATE dand to the collection and remit-
tance of rents. S

It makes amEIe£rOV|S|on in its
NEW BURGLAR AND FIRE PROOF VAULTS
for the safe keeping of securities placed in its cus-
tody, on which it collects and remits income.

TRUSTEES:

Wm. Whitewright, H. Van Renns!’t Kennedy,
R. T. Wilson, James H. Ogilvie,
Win. F. Russell, James T. Woodward,
C. Dt Wood, C. Vanderbilt,
D. C. Hays, G. G. Williams,
Wm. Aléx. Duer, R. G. Remse
Charles H, Leland, Amasa J. Parker,
Edward King, Samuel F. Barger,
E. B. Wesley, Robert Goelet;
D.H. McAépm, W. Emlen Roosevelt,
George B. Carhart Chauncy M. Depew.

EXECUTIVE COMMITTEE: -«
Wm. Whitewright, E. B. Wesley,
D.C.Ha}ss, C. D. Woo
Wm. A, Duer, James T. Woodward,
G. G. Williams W. Emlen Roosevelt.

EDWARD KING, President.. .
FRAPEHYVS O VRO ) Vi rissgents:
AUGUSTUS W. KELLEY, Secretary.

J. V. B. THAYER, Assistant Secretary.

ManhattanTrustCompany.

CAPITAL......corrie $1,000,000.
CORNER OF WALL & NASSAU STREETS.
A Le%al Depos&to? for Conrt and Trust
unds aud General Deposits.
Liberal Rahes of Interest paidé)n Balances.
John I. Waterbury, 'President.
John Kean,Jr. .Vice-Pres. Amos T. French, 2dV-Pres.

Chas. H. Smith, S%:fy. W.Pierson Hamilton, Treas.

irectors 1894;
August Belmont, John Kean, Jr.,
H. W. n, John Howard Latham.
R. J. Cross, . John G. Moore,
Rudulph Ellis, E. D. Randolph,
John Ford, James O. Sheldon,
Amos T. French, Edward Tuck,
John N. A .Griswold John I. Waterbury.
H. L. Higginson. R. T. Wilson.

Mississippi Valley Trust
Company,

80S N. 4th Street, St. Louis, Mo.
Capital and Surplus............... $3,000,000
UNDER STATE SUPERVISION.
300,000 deposited with State Officer tQ
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. i .

Authorized to actas Executor, Guardian, Receiver,
Trustee, &, Manages Esfates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS.
Charles Clark, Geo. H. Goddard
Thos. T. Turner, John D.Perry James Campbell,
Wm. F.Nolker,  J.T.Drummond, August Gehner,
P.O'Reilly, M.D,, 8. B. Hoffman, ' Julius 8, Walsh,
oam.M.Kennard, D. W. Caruth, W illiamson Bacon
Aug. B. Ewing, Thos. E. Tutt, Breckinridge Jones
ElmerB. Adams, David R.Francis, Henry Hitchcock

OFFICERS.
Julius 8. Walsh, President. i
David R. Francis, 1st Vice-President.
Breckinridge Jones,2d Vice-Prest.
e Lacy Chandler Secretary

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS,

[St. Louis, lo.
Capital and Surplus, -
DIRECTORS:

$3,006,00

John T. Davis, Alvah Mansur,
Daniel Catlin Edward S. Rowse.
Sam’l W Fordyce, Jno. A. Scudder,
Adolphus Busch, Edward C. Simmons,
Henry C. Haarstick,; Edwin O. Stanaro,
Wm. L. Huse, J. C. Van Blarcom,
Chas. D. McLure, Edwards Whitaker.

THOS. H. WEST, President.
JOHN D. FILLET. Secretary.
A.C.STEWART, Counsel.

Executes Trufsts of ever%/ description' Acts as
Registar Transfer Agent, etc.

Digitized for FRASER
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United States Trust Co.

45 and 47 Wall Street.
CAPITAL AND SURPLUS,

TEN MILLION DOLLARS.

This company is a Ieﬂ?' depositor
aid Into court,and Is authorized to ac
rustee or executor.

INTEREST ALLOWED ON DEPOSITS

which may he made at any time and withdrawn after
five days’notice, and will’be entitled to interest for
the whole time they may remain with the company,

Executors, Administrators or Trustees of Estates,
Religious and Benevolent Institutions and indi-
viduyals will find this Company a convenient de-
pository for money.

for moneys
as guardian,

GEORGE en

JAMES S. CLARK .Second Vioe-Pres’t.

HENRY L. THORNBLL, Secreta@/.

LOUIS G. HAMPTON, Assistant Secretary.
Daniel D. Lord GTRUSTIEJ Wm.H. Macy,Jr

aniel D. Lord, eorge Bliss, H. Jr,,

Samuel Sloan, m. |bBbey Wm.D. Sloane,
D. WillisJames, John C. Brown, G.H. Schwab,
John A. Stewart, Vé rg Cooper, Frank Lyman,
Jno. H. Rhoades, d Cutt'ncr, Geo. F. Vietor,
Anson P. Stokes, Wm. i%ckefeller, W. Wald. Astor,
Chas. 8. Smith, . Hfrtrt, James Stillman

John Claflin,
New York Guaranty &
Indemnity Co.,

S9TO 63 CEDAR STREET, N. Y.
Mutual Life Building.

CAPITAL, - - $2,000,000
SURPLUS, - - $1,000,000

In addition to its special charter privileges, this
Company possesses all the powers of Trust Compa-
nies under the New York Banking Laws; acts as
Trustee for Corporations, firms, and individuals, as
Executor or Administrator of estates, and Isalegal
depository of trust funds.

INTEREST ALLOWED ON DEPOSITS,

WALTER G. OAKMAN, President.
ADRIAN 1SELIN, Jr., Vice-President.
GEORGE R. TURNBULL. 2d Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Treas. and Sect
DIRECTORS.
Augustas D. JuUUaid.
James N.Jarvie.
Richard A McCurdy,
W alter R. Gillette, W alter G. Oakman,
Robert Goelet, AlexanderE. Orr,
George Griswold Haven, Henry H. Rogers,
Oliver Harriman, Henry W. Smith,
R. Somers Hayes. H. McK. Twombly.
Charles R. Henderson, Frederick W. VanderWM.
Adrian iselin. Jr., Wi lliam C. Whitney,
J. Hood Wright.

ttnM plates

flrtpge Olmnpit2,

59 CEDAR ST,, NEW YORK.
CAPITAL - - $3,000,000
SURPLUS - 600,000

Transacts a General Trust Business.
Allows interest on Deposits.
Loans money on Bond and Mortgage.
Issues First Mortgage Trust Gold Bonds.
Takes entire charge of Real Estate.
Acts as Trustee, Registrar, Transfer Agt.
Pays Coupons. Executes all Trusts.
George W. Young, President.
Luther Kountze,V.Pres. James Timpson,2d V .Pre*
Arthur Turnbull, Treas. William P.'Elliott, See.
Clark Williams, Ass’t Sec’y & Treas.
-XECUTIVE COMMITTEE. .
Charles D. Dickey, Jr. Gustav E. Kissel,
Theodore A. Havémeyer, Luther_Kountze,
Charles R, Henderf]on, James Timpson,
Richard A. _McCurdy.
DIRECTORS.
. Samuel D. Babcock, .
iam Babcock, S. Frisco, Charlton T. Lewis,

Samuel D. Babcock,
George F. Baker,
Frederic Cromwell,

Will

Charles D. Dickey, Jr., Lewis Ma

Wr}U!am P. D?x X Theoaore Morford,
Robert A. Grannies, Richard A. McCurdy,
Theo. A. Havemeyer, Robe_rtOIthan
Charles R. Henderson Edwin Packard,
James J. Hill, St. Paul, William W. Richard*
Gardiner G, Hupbard. Jas. W_Seymour, Jr,,
Gustav E. Kissel, ames Timpson.
Luther Kountze, George W. Young.

The American Debenture Go,

463 ROOKERY, CHICAGO,
48 THREADNBEDLE ST., LONDON.

CAPITAL PAID UP, $3,000,000

Issues Dehenture Bonds secured by bonds of Mu
ulcipalities, W ater, Gas and Railway’Companies.

Executes trusts from individuals and corpoor-
tlons. Acts asagent for the registration and trans-
fer of bonds and stocks and th« payment of
coupons interest and,dividends.

nalL Lix,

AMERICAN LOAN

AND

TRUST COMPANY,
BOSTON, HASS.

CAPITAL, - - $1,000,000
SURPLUS, - - 500,000
A legal depository of moneys paid into Court
wﬂstfge?s Agmpm?stra%/ors, Exeou ors[,) Guard%an* ant
INTEREST ALLOWED ON DEPOSITS.

T M T fer A
Regr%jssttr%%ol*ngt%%k. ortgages, Transfer Agents act

BOARD OF DIRECTORS.

Joﬁmvner égams, §eavr|deP IEmP all,
dwin F. Atkin* . B. eaq)odo,
Isaac urr, Albert A. Pape.
Samuel| . Alexander H. Rio*
Be(rya In P, Cheney, N, W. RI% .

F. Gordon Dexter, R. B. Robbins,

Henry D. Hyde, W. B. Thomas.

8. BNDICOTT PEABODY, President.
N. W.JORDAN, Actuary.
B. A. COFFIN, Treasurer.

OLD COLONY
TRUST COMPANY.

BOSTON, HASS.
Capital, - - $1,000,000 00
Surplus, . 500,000 00

Transacts a General Banking Business.
ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefihrson Coolidge, Jr., President.

Oliver Ames, 2d, 0. V¥ Amory,. .
artin. Brimmer, . Je ferEOE oolidge.
as. E. ottlr}l%, eorg_e . Fabyan,

George P. Gardner, Francis L. Hi |nﬁon,

\HNenr S. Howe, Walter Hunngwell,
illiam P. Mason, George v. L. Meyer,

Laurence Minat, Richard OIneY,

Henﬂ/ R. Ree Nathanéel Thiayer.

Stephen M. Weld, Henry C. Weston.

T. Jefferson Coolidge, Jr., Pre%)den&
Geo.P,. Gardner, Gordon Abbott, _Vice-Pres’ts.

.S, Tuokgrman, Vice-Pres, aq_d
B. A. Phippen, Secretary and Ass’t [reas.
Joseph G. Stearns Ass't Secretary

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital, $1,000,006 I1Surplus, $1,060,000

CHARLES S. FAIRCHILD, President.’
WM. L. STRONG, 1st Vice-Pres.
JOHN L. LAMSON, 2dViee-Pre*.
ABRAM M. HYATT, Secretary.
ZELAH VAN LOAN, Asst. Secretary.

Authorized to actas executor, trustee, administra-
tor, guardian, agent and receiver. i
. Receives deposits subjectto sight drafts, allowin
interest, Alegal depositary forcourtand trustfunds’
A designated depositary for the reserve of Statr
banks. Accounts of banks and bankers solicited
special rates of interest allowed.

TRUSTEES.

C. S. Fairchild, Edward Uhl James A. Blair.
W. H.Ageleton, M. C. D. Borden, J.G. McCuiloug*
Wm. L. Strong, B.Aymar Sands, H. Hoaglaud,
W. F. Buckley, JameésJ. Hill, J. W. Sterling,
S. G. Nelson, E. N. Gibbs, H.Walter Webb,
Wm. A.Booth, F.R. Coudert, John A.McCal
James Stillman,
Knickerbocker

Trust Company,

334 FIFTH AYE., COR. 37TH STREET,
Branch offices, 66 Broadway and 19 New St.
CAPITAL AND SURPLUS, - $1,000,000

DESIGNATED LEGAL DEPOSITORY.
Interest allowed on time deposits. Checks pass
through Clearing House same as ihose on city banks.
cta as Execufor or Administrator of Estates ana
as Guardian, Receiver, Registrar, Transfer an
Fi an%laIA ent for States, Cities, Towns Railroad*
and other corporations.
Money Loaned on Bond and Mortgage.

ROBERT MACLAY, Acting President,
CHARLB8 T. BARNEY, Vice President.
JOSEPH T, BROWN, 2d Vice-President!
FRED’ LDKIDGB, secretary.
J.h TOWNSEND, Assist. Secy.
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Joseph S. Auerbach,

Harry B. Hollins, E. V. Loew,.

Jacoh Hays Henry F. Dimoek,
Tharles T- Barney, John'P. Townsend
V. Foster Higgins, Charles F. Watson,
itobert G. Remsen, David H. King, Jr.,
lenry W. T. Mali, Frederick G. Bourne«
Vndrew H. Sands, Robert Maclay, .
fames H. Breslin, C.Lawrence Perkin*
Jen. George J. Magee, Wm. H. Beadleston,
I. Townsend Burden, Chas. R. Flint»..-





