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J f i im t i c t E i ,

A M E R IC A N  
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

B usiness F ou n d ed  1795.
I iMerporated under Laws o f  the State o f New York, 1858.

R eorga n ized  1879.
E n g r av er s  a n d  P r in ters  of

b o n d s ,  p o s t a g e  &  r e v e n u e  s t a m p s ,
L E G A L  T E N D E R  A N D  N A T IO N A L  B A N K  
N O T E S  o f  th e  U N IT E D  S T A T E S ; a n d  fo r  
Foreign G o v e rn m e n ts .

ENGRAVING AND PRINTING, 
b a n k n o t e s , s h a r e  c e r t if i c a t e s , bo n d s
FOR GOVERNMENTS AND CORPORATIONS. 
DRAFTS, CHECKS, BELLS OF EXCHANGE, 
STAMPS, Ac., in the finest and moat artistic style 

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS t o  PREVENT COUNTERFEITING, 

Special papers manufactured exclusively for 
use o f the Company.

• * F E T Y  C O L O R S . S A F E T Y  P A P E R S .'’ 
Work Executed In Fireproof Buildings, 

LITHOGRAPHIC AND TYPE PRINTING.
B a i l  w a y  t i c k e t s  o f  im p r o v e d  s t y l e s .1

Show Cards, Labels, Calendars,
JAMES MACDONOUGH, President.

AUG. D. SHEPARD, , ■
TOURO ROBERTSON, ( V ce‘ Presldent8*
THEO. H. FREELAND, Sec’y and Treat,
JNO. E. CURRIER, Ass’ t  Sec’y.
J . K. MYERS, Ass’t  T reat.

John L. W il l ia m s .
John  Skelton  W il l ia m s .

R. Lan caster  W illia m s .

John L. Williams & Sons, 

BANKERS,
Corner 10th and Main Streets,

RICHMOND, VA.

T H E  FO U R TH  NATIONAL  
BANK OF T H E  C ITY  OF NEW  
YORK OFFERS TO D E
POSITORS E V E R Y  FA C IL ITY  
W H ICH  T H E IR  BALANCES, 
BUSINESS AND r r s p o n s i- 
b i m t y  w a r r a n t .

Kean &  Van Cortlandt,
BANKERS,

SS WALL STREET, NEW YORK.

Special attention given te Investment Be* 
rarities. Drafts, Dividends, Coupons, etc., 
••Hooted for Foreign and Domestic acoonnt.

INTEREST ALLOW ED ON DEPOSITS,

f i n a n c i a l .

SO LID SIL V E R . 

G O R H A M  M ’f g  Co., 

Broadway & 19th St.,
AND 23 MAIDEN LANE.

The National Park Bank 
of New York.

C ap ita l, $ 2 ,0 0 0 ,0 0 0  I Surplus, $ 3 ,0 0 0 ,0 0 0  
E xten sive  Safety  V au lts fo r  the C onven

ien ce o f  D ep ositors  and In vestors . 
E ntrance on ly  through the B ank , 

EBENEZER K. WRIGHT, President, 
STUYVE8ANT FISH, Vice-President, 

EDWARD E. POOR, Vice-President,
GEO. S. HICKOK, Cashier,

EDW. J. BALDWIN, Ass’t-Cashier 
DIRECTORS:

Eugbne K elly , Ed w a r d  C. H o yt ,
Ebenezer  K. W r ig h t , Ed w a r d  B. Poor,
Joseph  T. Moore. 
Stu y v e sa n t  Fish , 
George S. H a r t , 
Ch ar le s  Sternbach , 
Ch a r l e s  Scribner ,

George S. H ickok ,

W. Ro ckh ill  Potts, 
A ugust Belmont, 
R ich a rd  Dela field , 
Francis R. A ppleton , 
John Jacob A stor,

D U L U T H  
Commercial Paper Collateral Leans

Angus R. Macfarlane,
(Vice Pres. Am. Ex. Bank)

DULUTH, • - • MINN.
Refers to Nat. Bank of the Republic, and David 

Dows, Jr., Esq., Eew York; Wm. Munro, Esq., Mgr. 
Bank of Montreal, Chicago; Hon. Wm. R. Merriam, 
Pres. Merchants’ Nat. Bank,St. Paul: H.M.Peyton, 
Esq., Pres. Am. Exchange Bank, L, Mendenhall, 
Esq., Pres. First Nat. Bank, and Capt. Jos. Sellwood, 
Pres. Security Bank, Duluth.

CORRESPONDENCE INVITED.

Emerson m cm illtn . h e n r y  b . W ilson .

Emerson McMillin & Co.
4 0  W A I iI i S T R E E T , N E W  Y O R K  

DEALERS IN
G A S -W O R K S , S T R E E T  R A IL W A Y »  

AND IN V E STM E N T S E C U R IT IE S .

BUSINESS ESTABLIS 187

Joralmon & Co., Bankers,
FINANCIAL AGENTS AND ATTORNEYS, 

2 2 9 -2 3 5  E qu itab le  B uild ing, 

D E N V E R , C O L .

P I T T S B U R G ,  P A .  
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKER 

No. 5 7  FOURTH AVENUE, 
Oldest Pittsburg members N. Y. Stock Exchange.

I f t e t t J C i a l ,

Liberty National Bank,
L iberty  Street corn er  Went Street.! 

New Y o rk .
C A P IT A L .................................. . . . . . . . .$ 5 0 9 ,0 0 0
A ccounts of banks, bankers and merchant# 

solicited*
HENRY C. TINKER, President.

HENRY W. MAXWELL, Vice-President 
JAMES CHRISTIE, Cashier, 

DIRECTORS:HENRT C. TINKER, WM. RUNKLH,
HENRY GRAVES, DUMONT CLARKE,
GEO. F. BAKER, JNO. H. 8TARIN,
H. W. MAXWELL, H. C. FAHNESTO* K,
B. F. C. YOUNG, HON. G. A. HOB ALT,

J. A. GARLAND.

Jacob Rubino,
3 B R O A D  ST ., D rex e l B ldg, N EW  Y O R K , 

BROKER AND DEALER IN

Railway Bonds, Guaranteed Stocks and 
other Investment Securities 

Thht do NOT NEED R E O R G A N IZ A T IO N .
Joshua  W ilbou r . benjam in  A . Jackson.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

No. 52 WEYBOSSET STREET,
PROVIDENCE, « .  I.

Dealers in Commercial Paper, Governments and 
other first-class Bonds and Securities, and Foreign 
Exchange.

Private telegraph wire to New York and Boston. 
Members of New York and Provtdenoe Stock Bxoha.

U N IT E D  S T A T E S  BONDS
B ought and Sold  by

Cahoone & Wescott,
Members New York Stock Exchange,

18 WALL STREET, NEW YORK*

James N ; Brown &; Co.,
BANKERS,

6 2  C E D A R  S T R E E T , -  N EW  Y O R K
UNITED STATES BONDS. 
INVESTMENT SECURITIES.

WESTERN COLLECTIONS A SPECIALTY.

Davenport & Co.,
B A N K B R S  A N D  B R O K E R « !

RICHM OND, VIR G IN IA .
U8TABLI8HSD, 1880.

Corre*pondenoe solicited and Inform ation fa r . 
nlshed about Southern State, Munlaipal and R ati, 
road Investm ent Seonrities.Reference.—Bank of New York, N. B.1

Haven & Stout,
BANKERS AND BROKERS*

2 Exchange Court, N. Y.
Allow Intereat at the rate o f four per een# 

per annum on depoalte subject to check. 
Bny and Sell Railroad Stocks and Bond# 

on Margin or for Cash at l - l 6 t h  
per cent Commission.

Member* o f the Consolidated Stock and Petroleum  
Exchange*.
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Drexel, Morgan & Co.,
W ALL STREET, CORNER BROAD, 

N EW  Y O R K ,

Jftr«xel & Co.
Cor.Of 5th & Chestnut Sts. 
PHILADELPHIA

Drexel,Harjes & Co.,
91 Boulevard Haussmann, 

PARIS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. .Securities 

•ought and sold on commission. Interest allowed 
on Deposits. Foreign Exchange. Commercial Credits. 
Cable Transfers. Circular Letters for Travelers, 
available in all parts of the world.

ATTORNEYS AND AGENTS OF 
M essrs. J .  S. M ORGAN  &  CO.,

NO. 22 OLD BROAD STREET, LONDON

Brown Brothers & Co.
PHILA. NEW YORK. BOSTON.

5 9  W a l l  S t.
ALEX . BROWN & SONS, BALTIMORE.

CONNECTED BY PRIVATE WIRE.
Members N. Y„ Phila. and Baltimore Stock Exch’s.

Buy and sell first-class T 
Investment Securities for I r i  V P S f  T T iP rit"  customers. Keceive ac- i - u w o u i i v u t  
counts of Banks, Bankers, , .
Corporations, Firms and Q  „  i r . .  f-. 
individuals on favorable O C L  U.11 l _ l t o .  
terms. Collect drafts drawnabroad on all points in the United States and Can
ada, and drafts drawn in the United States on 
foreign countries.
■j- Buy and sell Bills o f Exchange and
L / C l l C r c  make cable transfers on all points, 

o f  Issue Commercial and Travelers’ 
J  • Credits, available in all parts o f theCredit. worid.

BROWN, SHIPLEY & CO., LONDON.

B A R IN G , M AGOUN &  CO.,
15  WALL ST., NEW YORK. 

SUCCESSORS TO
BIDDER, PEABODY & CO., NEW YORK.

Buy and Sell Exchange 
on principal European cities.

■issue Commercial and Travelers’ Credits! 
available in ail parts of the world.

Agents and Attorneys of 
BABING BROTHERS & CO., LIMITED, 

LONDON
KIDDER, PEABODY & CO„ BOSTON.

„ Choice Investment Securities,

G sorge Coppell, Gerald L. Hoyt.
DALLAS B. PRATT.

Maitland, Phelps & Co.,
2 2  A N D  2 4  E X C H A N G E  P L A C E !,

N EW  Y O R K .
Orders executed for all Investment Securities. Act 

as agents of Corporations, and negotiate and issue 
Loans. ——

BILLS OF EX. Messrs. Smith, Payne
CHANGE. A Smiths, London;

TELEGRAPHIC
TRANSFERS.

LETTERS OF 
CREDIT.

Messrs. Mallet Freres 
A Cle., Paris;

Banco National de 
Mexico, Mexico, and 
Its Branches.

Agents for the Bank of Australasia, the British Gniana Bank, Demerara, etc., etc.

Heidelbach,
Ickelheimer & Co.,

B A N K E R S ,
W illia m  S treet, c o r . E xchange P lace , 

ISSUE’

Circular Letters of Credit 
for Travelers Abroad,

A v a ila b le  In a ll  parte o l the w o r ld , on the 
UNION B A N K  OF LONDON, L T ’ D .

T hese cred its can a lso  be obta in ed  at the 
Ifth A venue B an k , 44 th  S t. and 5th A ve.

August Belmont & Co.,
BANKERS,

No. 9 3  NASSAU S T R E E T ,
AGENTS AND CORRESPONDENTS OP THE

M essrs. R O T H S C H IL D ,
London, P aris, F ra n k fort and V ienna, 

Issue Circular Credits for travelers, available In 
all parts o f the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale of Invest
ment Securities. _________________

J .  & W. Seligman fic Co.,
BANKERS,

N o . 2 3  B R O A D  S T R E E T ,
N e w  Y o r k .

Issue Letters of Credit to Travelers 
pa} able iu any part of the World.

Draw Bills of Exchange and make Telegraphio 
Transfers of Money on Europe and California.

Boy and Sell Investment Securities.

Cuvier, Morgan & Co.,
SUCCESSORS TO

JOHN PATON & CO,,
4 4  P in e  S tre e t , N e w  Y o r k .  

Accounts and Agency of Banks, Corporation» 
firms and individuals received upon favorable terms 

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupon» 

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission at the Stock Exchange or elsewhere. .
Sterling Exchange and Cable Transfers bought 

and sold.
DRAW ON

THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON AND 

SCOTLAND.
ULSTER BANK, LIMITED, BELFAST, IRELAND 

AND BRANCHES.

Knauth, Nachod
& Kiihne,

BANKERS,
13 William St., cor. Beaver St., N. I .

L E T T E R S  OF C R E D IT ,a v a ila b le  everyw h ere .
D R A F T S  ,  . . .on a ll parte o f the w orld .

T R A N SF E R S? j  ,
by m ail and telegraph*

John M unroe & Co.,
N o . 3 2  N a ssa u  S tree t , N e w  Y o r k .

N o . 4  P o e t  O ffice  S q u a r e , B o s t o n .
Mde Circular Letters of Credit for Travelers’ Use 

Abroad against Cash or Satisfactory 
Guaranty o f Repayment.

BUteliange o n  L o n d o n ,  P a r is ,  B e r l in ,  
Z u r i c l i  a n d  S t. G a ll .

JSUKDITS OPENED AND PAYMENTS MADE BY CABLE. 
Paris House— HI UNBOB & CO.

Schulz & Ruckgaber,
BANKERS,

2 8  W IL L IA M  S T R E E T , NEW  Y O R K . 
Correspondents of the

Internationa l B an k  of L ondon , (L im ited), 
le k . B cvt nberg, G ossler  <fc C o,, H am burg) 

B rem er B an k, B rem en . 
M areuard , K ra u ss  &  C o., P a ris , 

Commercial and Travelers’ Credits. 
fit)1» o f Exchange. Cable Transfers.

Kidder, Peabody & Co.f
11 3  D E V O N SH IR E  S T R E E T ,

BOSTON.

BANKERS.

INVESTMEN1 SECURITIES,
FOREIGN EXCHANGE,

LETTERS OF CREDIT.

THE NEW YORK

Produce Exchange Bank
Transacts a general banking business.
Receives accounts of banks, bankers and corpora

tions upon favorable terms.
Issues certificates of deposit bearing Interest. 
Solicits mercantile and personal accounts.
Bills of Exchange drawn on, and cable transfers 

made through, THE CITY BANK, Limited, 
LONDON.

Circular letters of credit issued for travelers’ use 
In foreign countries; also commercial credits.

Accounts of foreign bankers received and oolleo- 
tions In the United States made on favorable terme 
Agents In New V ork of the

BANCO DE CHILE.

t a n k s .

The Mercantile National 
Bank,

OF T H E  C IT Y  OF N EW  Y O R K ,

No. 191 BROADWAY.
C ap ita l, 
Surplus Fund,

S l . 0 0 0 ,0 0 0
1, 000,000

Kessler & Co., 
BANKERS,

5 4  W A L L  S T R E E T , N E W  Y O R K . 
Buy and Sell Bills of Exchange and 

Cable Transfers on all the Prin
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS. BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT SE
CURITIES. ACT AS FINANCIAL 

AGENTS FOR CORPORATIONS.

Kountze Brothers,
B A N K E R S ,

120 BROADWAY, - NEW YORK.

A genera l banking business transacted .
L etters  o l C redit issued  fo r  the use o i 

tra ve lers  a v a ila b le  In a ll p arts  o l the 
w orld .

WILLIAM P. ST. JOHN, President,
FREOERICB B. 8CHENCK, Cashier,

JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Columbia National Bank 
Of Buffalo.

JOSIAH JEWETT President.
HENRY C. HOWARD, Vice-President.

CLIFFORD HUBBELL, Cashier 
D IR E C T O R S .

8.8. Jewett, Jos 8. Bryant, JohnH.Meeoh,
E. H. Howard, Fred. W. Taylor, H C. Howard, 
Geo. B. Hayes, Wm. A. Rogers, Jas. Tilllnghast. 
Geo. Wadsworth, Josiah Jewett,

R eserv e  B ank lo r  N. Y . S tate B an ks.

New Orleans Canal fie 
Banking Company,

N E W  O R L E A N S , L A . 
C ap ita l...3 1 ,0 0 0 ,0 0 0  I S u rp lu s ....8 4 7 5 ,0 0 0  

J. C. MORRIS. Pres. EDWARD TOBY, Cash, 
Correspondents—Nat. City Bank, Nat Bank of 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

T H E

State Bank of Virginia,
R IC H M O N D , Y A .

C ap ita l, 8 5 0 0 ,0 0 0  Surplus, 3 2 40 ,0 00  
JOHN & BLLBTT, President.

WILLIAM M. HILL, Cashier. 
C ollect!an . Remitted tor on dav at Pavmor.t,

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL..

UNITED STATES DEPOSITARY. 
C apita l, 8 1 ,5 0 0 ,0 0 0  I Surplus, 8875,000 
8. G. Mu r p h y , President, Ja s . K. Lynch , AstCasl 
James Moffitt, V.-Pres.,

General Banking Business. Accounts Solicited.

Arch’d. J . C. Anderson,
P U B L IC  ACCOU N TAN T,

9 7  W a ter  S treet, N E W  Y O R ®
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C a t m á ia t x  g a t x k s .

Bank of Montreal.
[ESTABLISHED 1817.]

C A P IT A L  P a id  In -  - 8 1 3 ,0 0 0 ,0 0 0  Gold
S U R P L U S ...................8 6 ,0 0 0 ,0 0 0  « o ld

H E A D  O F F IC E , M O N TR E A L .
HON. Sir DONALD A. SMITH, President.

N. S. CL0U8T0N, General Manager.
N E W  YORK OFFICE:

Nos. £9 and 61 WALL STREET.
WALTER WATSON,) .R. y . H ebden , } Agents.

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chioago and 
throughout the Dominion of Canada.
L o n d o n  O ffice , N o . 3 2  A b c l iu r c l i  L a n e  

A L E X ’ R  LA N G , M anager.

Merchants* Bank of Canada
C ap ita l S tock  P a id  u p ................8 6 ,0 0 0 ,0 0 0
R eserv e  F un d ....... .................*....... 8 3 ,0 0 0 ,0 0 0
Henry Hague and John B. Harris, Jr.

AGENTS,
5 3  W IL L IA M  S T R E E T , N E W  Y O R K . 

BUY AND SELL STERLING EXCHANGE, CAUT/w 
TRANSFERS, ETC.

Issue Commercial Credits, available in all Parts of 
the World. Correspondents of the Bank of British 
Columbia,San Francisco,Portland,Tacoma & Seattle

Imperial Bank of Canada.
S rK iM i ¥ Íi(p a ld u p ) " '  8 1 ,9 5 4 ,5 3 5S U R P L U S -  1 ,1 5 3 ,3 5 3
H. S. HOWLAND, Pres’t. T. R. MERRITT. Y. P 

D. R. WILKIE, Cashier ’
H E A D  O FFIC E , TO R O N TO . 

Branches in  On ta rio .—Essex, Fergus, Gall 
™.agara c?0#  Colborne, St. Cath armes, St. Thomas, Sanlt Ste Marie, Welland, Wood stock. Rat Portage.

Toronto.—Wellington Street Yonge and Queei Sts., Yonge and Bloor Sts.
Branch es in  Northw est.—Winnipeg, Brandon Calgary, Portage la Prairie, Prince Albert, EdmontfOUe
T i '0-?/10?!’ I Agents In New York.8 ^ ^ k , Limited. I Ba n k  or  Mon treal. 

collections promptly made In any part of Canada 
D r a w e r s  o f  S te r l in g  E x c h a n g e .

Canadian Bank of Commerce
C apita l and Surplus, -  .  8 7 ,3 0 0 ,0 0 0

H E A D  O FFIC E , TO R O N TO .
Alex. Laird and Wm. Gray, Agents,

16  E X C H A N G E  P L A C E , N E W  Y O R K "

Travelers’ Letters of Credit
a v a ila b le  in  a ll  parts o f  the W o r ld  on the

BANK OF SCOTLAND, LONDON.
AGENCY OF THE

B A N K
OF

British N orth A merica.
N o . 5 2  W A L L  S T R E E T .

Scehange and Cable Trans fers. Issue demand drafts on Scotland and Ireland alsoon Canada and San Francisco.
C IR C U L A R  NOTES issued in Pounds Ster ling, available in all parts of the world COM, 

M K ItC IA L  C R E D IT S  ISSUED for use li
Kifs!’RivMafflt®a8t *nd West Indie* and «M
_ ®JJ}* coUected and other banking business tram, MUu«

W. LAWSON, ) .F. BROWNFIELD, J A*ent*-

Wm. G. Hopper & Co.,
2 8  S O U T H  T H I R D  S T .,  P H I L A . ,

Stocks and ¡[Bonds bought and sold on Com- 
mission for Cash, or carried on favorable terms.

Inte a llo w e d  on balances. Correspondence 
solicited.

N . Holmes & Sons,
B A N K E R S ,

P IT T SB U R G , PENS.
COR RESPONDENTS 

Bank of New York, N. B. A.
First National Bans of Philadelphia.

" g O X & Ì Q U .

The Union Discount Co. 
of London, Limited.

89 COmhill, London, June 1,1894.
C ap ita l S u b scribed ...................... 8 0 ,3 0 5 ,0 0 0
P a id  u p ............................................., 3 ,1 5 3 ,5 0 0
R eserv e  F u n d ... ;...........................  9 7 0 ,0 0 0

8 4  8 5 —£ 1 .
NOTICE IS HEREBY GIVEN that the RATES 

of INTEREST allowed for money on deposit are as 
follows:
A T  C A L L , & P E R  CENT.
A T  3 to  7 D A Y S ’ N OTICE, U P E R  CENT.

The Company discounts approved bank and mer
cantile acceptances, receives money on deposit at 
rates advertised from time to time In the London, 
Paris and Berlin papers and grants loans on approved 
negotiable securities.

C H R IS T O P H E R  R . NUGENT, M an ager.

Blake, Boissevain & Co.,
LONDON, E N G LAN D .

N egotiate Railway, State and City loans.
E xecute orders for bonds, Shares, etc., on Com 

mission and transact a general Banking an 
Commission Business.

Special attention  given to the execution of 
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, in corres
pondence with

B L A K E  B R O T H E R S  &  CO.
£ N a ssa u  S tre e t , N e w  Y o r k ,

38  S ta te  S tree t . B o s t o n ,  M a s s .,
AND

A D O L P H  B O ISSE YA IN  &  CO.,
A m s te r d a m , H o l la n d .

The London & River 
Plate Bank, Limited,

Princes Street, London, E. C.
Subscribed C ap ita l....................... A t ,5 0 0 ,0 0 0
P aid-up  C ap ita l.............................  9 0 0 ,0 0 0
R eserve  F u n d ...,,..........................  8 5 0 ,0 0 0

Branches at Rio de Janeiro, Bnenos Ayres, Monte- 
yldeo, Rosario and Paysandu. Commercial Letters of Credit issued for use In Brazil, the Argentine Re
public and Republic of Uruguay, and Bills drawn on 
firms in those countries received for collection.
GEO. O. GORDON , Agent. 69  W a ll Street

Pierce, Wright & Co.,
£ 2  N e w  B r o a d  S tree t ,

LONDON, E . C.
Act as Agents for Amerioan Banks and Finanoia 

Companies. Collect Foreign Exchange and executi 
orders on commission on the London market.
INTEREST ON DEPOSITS. CABLE TRANSFER!

The Bank of Australasia;
(Incorporated by Royal Charter, 1885.)

No. 4  Threadneedle S treet, L ondon .
Paid-up Capital, £1,600,000; Reserve Fund, £800..

ty oi troprietOM under aw
Letters of Credit and Drafts issued on any of the 

numerous branches of the Bank throughout Aus
tralia and New Zealand. Bills negotiated or sent tor collection. Telegraphic transfers made.

Deposits received In London at interest for fixed 
periods, on terms which ma^ be ascertained on ap.plication. SELBY, Secretary.

Hong Kong & Shanghai
B A N K I N G  C O R P O R A T IO N .

Paid-up Capital ................................... $10,000,000 00
Reserve Fund.................................. . 4,200,000 00
Reserve Liability of Proprietors.......... 10,000,000 00

The Corporation grant Drafts, issue Letters of 
Credit for use of travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore. 
Saigon, Manilla. Hong Kong, Fooihow,, Amoy, 
Ningpo, Shanghai, Hankow,¡¿Yokonama, EHioso. San Francisco and London.
A . M . T O W N  S E N D , A g e n t ,  £ 0  W a l l  S t.

Jordaan, Cohen & Wennink,

B A N K E R S .

PAR IS,

Heinemann & Co »
62 Gresham House, E. (1, 

LONDON
i
| S o licit  aooounts and agendas of Banks, Ballway 

Corporations, Firms and Individuals upon 
favorable terms: also orders for the pur 
ohase and sale of Bonds, Shares, <fcc., Ac. 
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, «"4 
one per omit below that rate subject to de 
mand drafts.

N egotiate Railway, State and City Loans.

The Railway Share Trust 
& Agency Company,

LIMITED
4 Bank Buildings, London, England,

Subscribed  and P aid -up  C apital, £ 9 7 1 .3 0 0 .
This Company undertakes the negotiation and 

issue of Loans and Capital of Companies on the Lon- 
don market, and acts as agent for approved Railways 
or other Corporations in payment of interest, Divi
dend), Registration of Stock, and generally, and also

Trustee for Debenture holders.
CABLE ADDRESS, PAYY, LONDON.

^ivuxutinX.

Henry Sproul & Co.,
T 8  F O U R T H  A V E N U E ,

P ITTSB U R G , PA.
Members o r  the

N EW  Y O R K  S T O C K  E X C H A N G E , 
P H IL A D E L P H IA  ST O C K  E X C H A N G E  
P IT T S B U R G  E X C H A N G E  (3 M em bers) 

C H IC A G O  B O A R D  OF T R A D E .

Ed w a r d s  W h it a k e r . Ch a r le s  H odgm an '

Whitaker & Hodgman,
BOND AND ST O C K  B R O K E R S ,

3 0 0  N o r t l i  F o u r t h  S tree t .
ST. LOUIS.

C. W . Branch & Co.,
BANKERS AND BROKERS,

State  Ba n e  Build in g , 
R I C H M O N D ,  Y A .

more, Philadelphia. New fork. Boston aSd ä S :

E. W . Clark & Co,,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
P H I L A D E L P H I A .

Transact a general hanking business. Allow interest on deposits.
Members of the Philadelphia and New York Stock 

Exchanges, and connected by private wire with New York.

I K “-
Wilson, Colston & Co.,

Members of Baltimore Stock Exchange, 
B A N K E R S.

3 1 0  East B altim ore Street, B a ltim ore . 
Investment an® Miscellaneous Securities a specialty, and whole issues handled.
Exceptional facilities for dealings In all classes of 

Southern Bonds. Loans on Collateral Securities negotiated. *

IRWIN, ELLIS &  BALLMANN,
BANKERS AND BROKERS,

Deal in C incinnati Bonds.
51 W est Thlrd S treet, C incinnati, Ohio.
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Wood, Huestis & Co.,
81 Pine Street, New York Citj.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.
0. H . HUESTIS 

(Member N. Y. Stools Exchange)
L. M. SWAN,
E. H . LADD, JR.,General Partners.

0. D. WOOD, Special Partner.

John H. Davis & Co.,
J  BANKERS AND BROKERS,

No. 1 0  W A L L  S T ., N EW  Y O R K . 
Orders lor Stocks an Bonds executed at all Ex- 

Changes. Especial attention given to supplying 
high-class

INVESTM ENT S E C U R IT IE S .

R. A . Lancaster & Co.,
BANKERS,

No. 10 W A L L  STR EET, 
N EW  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty.

Simon Borg & Co.,
NO. 20 NASSAU ST., NEW YORK. 

DEALERS IN Alili KINDS OX

Railroad and Investment Securities.
Southern Securities a  Spe c ia l t y .

Parkinson & Burr,
BANKERS AND BROKERS,

16 BROADWAY, - NEW YORK. 
BOSTON O F F IC E , S3 S T A T E  ST .

Members o l the New York and Boston Stock E x
changes. Private wire between the two offices. 

Information given In regard to all Boston securities 
and quotations furnished.

ALT. N. V. (1TV STREET RAILROAD
A nd other Investm ent Securities d ea lt  In by

R. J .  Jacobs & Co.,
41 NEW STREET, NEW YORK. 

MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and Bonds executed for Cash or on 

Margin.

RANKERS,
18 WALL STREET, NEW YORK. 

Established 1 8 6 9 .
MEMBERS OF NEW YORK STOCK EXCHANGE.

Allow interest on deposits subject to sight Check. 
Buy and sell on commission stocks and bonds eitner 
tor cash or on margin, and deal in

Investment Securities.
A. M.Kjd d xr , Ch a s . d . Ma r t in i
H. J. Monas. W . M. Kid d s b

WILLIAM D. BARBOUR, FRED’K BILLINGS, Special 
Ch ar les  M. newcombe,

Member N. Y. Stock Exchange.

Wm. D. Barbour & Co.,
BANKERS AND BROKERS,

1 5  W A L L  S T R E E T , -  N EW  Y O R K . 
Investm ent S ecu rities a  S pecia lty .

Gaston Hardy,
BROKER.

Southern Securities.
38 WALL STREET, NEW YORK.

Casper Wittman, Jr.,
, , __ . « New York Cotton Exchange,
Member | consolidated Stock Exchange.

N os. 6 0 -6 2  B roa d w a y , N. Y .
Call or write for pamphlet explaining Wall Street 

speculations, together with a record of 
T h ir t y - fo u r  Y e a r s  in  W a l l  S tr e e t  w ith  
B u r lin g to n »  R o c k  I s la n d  and  St# P a u l»  

Commission 1-16. Margin 3 to 6 per share

Dick Brothers & Lawrence,
3 0  B R O A D  S T R E E T ,

BUY AND SELL

Stocks and Bonds.
Members N. Y., Phila. and Chicago Stock Excns. 

Private Wires to Phila»,IPittsburg and Chicago.

W m. M. Ha r r im a n , Member N. Y. Stock Exchange. 
Nich olas Fish . Ol iv e r  Ha r r im a n , Jr .

Harriman & Co.,
E Q U IT A B L E  B U IL D IN G , N E W  Y O R K .

BANKERS AND BROKERS,
Transact a General Banking and Stock Exchange 

Business.

Wm. J .  Broadwell,
B anker and B roker,

7 NEW STREET.
Bonds, Stocks and Grain bought and sold on com 

mission or margin. Private Wires.

CLAPP &  COMPANY,
B A N K E R S ,

M IL L S  B U IL D IN G , - N EW  Y O R K . 
Solicit orders in Stocks, Cotton, Grain & Provisions. 
Branch Offices:

277 Broadway, (Corner Chambers Street,)
671 Broadway, (Broadway Central Hotel.) 

DEPOSITS RECEIVED. INTEREST ALLOWED.

Gilman Son & Co.,
BANKERS,

NO. 62 CEDAR STREET.
In addition to a General Banking B ugine», Buy 

and Sell Government Bonds and Investment Se
curities

INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS 

SECURITIES.
W. H . R O L S T O N , 2 0  B roa d  S treet,

H. I. Judson & Co.,
BROKERS,

Standard Oil Trust,
Wagner Palace Car Co., 

American Bank Note Go., 
Michigan Peninsular Gar Go. pfdM 

Postal Tel.-Cable Co.,
Long Island Traction,

And all Miscellaneous Securities a Specialty
Continental Bank Bldg., 7 Nassau St.,

N EW  Y O R K .
H. I. JUDSON, ) Members New York Stock 
W . B . BURGER, ) Exchange.

Long distance Telephone : 
"114 Co rtlan dt .”

Cable Address :
“  Ru d ération , N. Y .”

Haigbt & Freese,
B A N K E R S  & B R O K E R S ,  

53 BROADWAY, NEW YORK. 

STOCKS, BONDS AND DRAIN
Bought and Sold at 1-16 Commission. 

Specia l a tten tion  given to  ou t-o f-tow n  ac 
counts.

TRANSACT A  GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS.

Deposits received subject to Check at sight. Interest 
allowed on Balances.

Accounts o f Banks, Bankers and Individuals 
received on favorable terms.

BANK REFERENCE FURNISHED.

Fred. H. Smith,
No. 8 BROAD STREET, NEW YORK.

Stocks, Bonds and Investments. 
MARGIN ACCOUNTS SOLICITED,

1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES' 
defers to Reliable Banks. Correspondence Invited, 

ESTABLISHED SINCE 1868.

W. AT,EX. BASS, JR., 
Members N. Y. Stock Ex. 

EDWIN 8. HOOLEY.
N EW  Y O R K . 
P. 0 . Box 8.089.

Hx n r y  G. Cam pbe ll , ) Members N. Y. Stock 
J. Borden  Ha r r im a n , ) Exchange.

H. G. Campbell & Co.,
B A N K E R S  AND B R O K E R S ,

9  New Street and 7 4  B roa d w a y , 
NEW YORK.

N. Y. City Bank, Surety and 
Trust Co. Stocks

BOUGHT AND SOLD.

CHAS. R. SICKELS,
6 0  B R O A D W A Y , -  -  N E W  Y O R K .

Long distance telephone, 4812 Cortlandt.

HENRY F, TAYLOR, SAMUEL T. HALSTED.
Member N. Y. Stock Exeh.

Taylor & Halsted,
B an k ers  and B rok ers ,

2  NASSAU  S T R E E T , -  N EW  Y O R K . 
B onds and G uaranteed  Stocks 

a  Specialty .
n i c k e l  PLATE 4 Per  Cents bo u g h t  a n d  So ld .

W . H. Goadby & Co.,
B A N K E R S  AND B R O K E R S ,

N o . 2 4  B R O A D  S T R E E T  
N ew Y o rk

R. T . Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

3 3  W a l l  S tr e e t . N o w  Y o r k .

ATLANTIC MUTUAL SCRIP—CITY RR.—GAS 
BANK—INSURANCE—TRUST CO.’S STOCKS, AC.
J, P. Wintringham, 86 Pine St., N. V.

f*Businesst Funiitore.##|
•  Piling ?
Z  Cabinets ,
5  Fixtures and Special W o rk  to order.

' THE GLOBE CO. , Ä Ä > .  r\

Office 
Desks I

SECURE BANK VAULTS.

QENUINE
WELDED CHROME STEEL AND IRON
n Round and Flat Bara and 5-ply Platea and AngiGS 

FOR SAFES, YAULTS, Ae.
Cannot be Sawed, Cut, or Drilled, and poilttveiy 

Burglar-Proof.
CHROME STEEL WORKS,

Sole M an’f ’era In the U. S. B R O O K L Y N . M.

N orth British
& Mercantile Ins. Co.

OF

LONDON AND EDINBURGH.

H. E. BOWEKS, Manager.
U. S. BRANCH OFFICE:

No. 54 W IL L IA M  S T ., N. Y .

Jos. C. Platt, C. E .,
C O M S U L T I N ©  E N G I N E E R ,

35  W a ll  S treet, N ew  Y o rk ,
A nd W a te r fo rd , N. Y . 

E xam inations. S u p erv ls lon . R e p o r t ..
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Union Trust Company
O F  N E W  Y O R K ,

80 Broadway, New York.
C A P I T A L ................................ $ 1 ,0 0 0 ,0 0 0
S U R P L U S -  - - - - - -  $ 4 ,6 0 0 ,0 0 0

Authorized to act as Executor, Administrator, 
Guardian, Receiver or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.
Acts as Trustee o f mortgages o f corporations, and 

accepts the transfer agency and registry e f  stocks.
Allows interest on deposits, which may be made at 

any time, and withdrawn on five days’ notice, with 
Interest for the whole time they remain with the company.

For the convenience o f  depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
xmon the resulting daily balances. Such checks pass 
through the Clearing House.

Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remittance o f rents.

It makes ample provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping o f securities placed in its cus
tody, on which it collects and remits income.

^TRUSTEES'
Wm. Whitewright, H. Van Rennsl’r Kennedy"
R- T. WUson, James H. Ogilvie,
Wm. F. RusseU. James T. Woodward,
0. D. Wood, C. Vanderbilt,
James N. Platt, G. G. Williams,
D. 0. Hays, R. G. Remsen,
Wm. Alex. Duer, Amasa J. Parker,
Charles H. Leland, Samuel F. Barger,
Edward King, Robert Goelet,
5* B. Wesley, W. Emlen Roosevelt,
D. H. McAlpin, Chauncy M. Depew.
George B. Carhartl

EXECUTIVE COMMITTEE 
W m. Whitewright, E. B. Wesley,
D. C. Hays, C. D. Wood,
Wm. A. Duer, James T. Woodward,
G. G. Williams W . Emlen Roosevelt.

EDWARD KING, President.
CORNELIUS D. WOOD,) .JAMES H. OGILVIE, t Vice-Presidents.
AUGUSTUS W . KELLEY, Secretary.
J. V. B. TH AYER Assistant Secretary.

ManhattanT rustCompany.
C A P IT A L ... . ..........................$ 1 ,0 0 0 ,0 0 0 .

CORNER OF WALL & NASSAU STREETS.
A  L eg a l D epository  fo r  C ourt an d  Trust 

Punds and G enera l D ep osits , 
L ib era l H ates o f  Interest paid  on B alances, 

John I. Waterbury, President.
John Kean, Jr.,Vice-Pres. Amos T. French, 2dV-Pres. Chas. H. Smith, Sec’y. W.Pierson Hamilton Tran a, 

. _  Directors 1894:
August Belmont, John Kean, Jr.,
§• W Cannon, John Howard Latham.
R- J. Cross, John G. Moore,
Ruduiph Ellis, E. D. Randolpli,
John R. Ford, James O. Sheldon.
Amos T. Frauch, Edward Tuck,
John N. A .Griswold* John I. Waterbury.
H. L. Higgmson. R . t . Wilson.

Mississippi Valley Trust 
Company,

303 N. 4th Street, St. Louis, Mo.
C ap ita l and S u rp lu s ... ........... . .$ 3 ,0 0 0 ,0 0 0

UNDER STATE SUPERVISION. 
3 0 0 ,0 0 0  deposited  w ith  S ta te  Officer to 

p rotect tru st lia b ilit ie s .
A  GENERAL TRUST COMPANY BUSINESS. 
Allows Interest on Deposits.
Authorized to act as Executor, Guardian, Receiver, 

Trustee, &c. Manages Estates. CollectsRents.
on all kinds o f Conrt Bonds.

Has Safety Deposit Vaults; a Sayings Department.
INVESTMENT SECURITIES A  SPECIALTY. 

DIRECTORS.
Charles Clark, Geo. H  Goddard
VPm F M t s f '  ri1* 'Perry. James Campbell,’K m A  August Gehner,
a °  5?Uiy> 8. E. Hoffman, Jnlius 8, Walsh

p ^ nard’ m i . Caruth, Williamson Bacon- 
Thos. E. Tutt, Breckinridge Jones ffimer B. Adams, David R.Francis, Henry Hitchcock.

OFFICERS.
Julius 8. W a l s h , President.

Da v id  R. Fra n cis , 1st Vice-President. 
Br e ck in rid g e  Jones, 2d Vice-Pres’t.

De La c y  Ch a n d l e r  Secretary

St. Louis Trust Co.,
C O R N E R  4th  AND LO C U ST  ST R E E T S,

St. Louis, H o.
Capital and Surplus, -  .  $ 3 ,0 0 0 ,0 0

D IR E C T O R S  t
SSjJS T.-Pavis, Alvah Mansur,Daniel Catlin.
Sam’l W. Fordyce, 
Adolphus Busch, 
Henry C. Haarstick, 
Wm. L. Huse,
Chas. D. McLure,

Edward S. Rowse. 
Jno. A. Scudder, 
Edward C. Simmons, 
Edwin O. Stanar-!,
J. C. Van Blarcom, 
Edwards Whitaker.

THOS. H. WEST, President.
JOHN D. FILLET, Secretary.

A. C. STEWART, Counsel.

» s s t t g Ä a “ ’"“  Ao“ *'

United States Trust Co.
45 and 47 Wall Street.

C A P IT A L  AND SU RPLU S,

TEN MILLION DOLLARS.
This company is a legal depository for moneys 

paid into court, and is authorized to act as guardian, 
trustee or executor.

INTEREST ALLOWED ON DEPOSITS
which may he made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company, 

Executors, Administrators or Trustees o f Estates, 
Religious and Benevolent Institutions and indi
viduals will find this Company a convenient de
pository for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES S. CLARK .Second Vice-Pres’t.
HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

Daniel D. Lord, 
Samuel Sloan, 
Wm. W. Phelps, 
D. Willis James, 
John A . Stewart, 
Jno. H. Rhoades, 
Anson P. Stokes, 
John Claflin,

TRUSTEES: 
George Bliss, 
Wm, Lib bey, 
John C. Brown, 
Edward Cooper, 
W .B ’y’d Cutting, 
Chas. S. Smith,
W  m.Bockef eUer, 
Alex. JE Orr,

Wm.H. Macy, Jr., 
Wm. D. Sloane, 
G. H. Schwab, 
Frank Lyman, 
Geo. F. Victor, 
W, Wald. Astor, 
James Stillman.

New York Guaranty &  
Indemnity Co.,

5 9 T O  65  C E D A R  ST R E E T , N. Y . 
M utual L ife  B uild ing.

CAPITAL, - - $ 2 ,0 00 ,0 00  
SURPLUS, - - $ 1 ,0 0 0 ,0 0 0

In addition to  its special charter privileges, this 
Company possesses a ll the powers o f  Trust Compa
nies under the New Y ork Banking Laws; acts as 
Trustee fo r  Corporations, firms, and individuals, as 
Executor or Administrator o f  estates, and is a legal 
depository o f trust funds.

INTEREST ALLOWED ON DEPOSITS. 
WALTER G. OAKMAN, President.
ADRIAN ISELIN, Jr., Vice-President.
GEORGE R. TURNBULL, 2d Vice-President. 
HENRY A  MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Treas. and Sect 

DIRECTORS.
Samuel D. Babcock, Augustus D. Juilllard. 
George F. Baker, James N. Jarvie.
Frederic Cromwell. Richard A  McCurdy^
W alter R. Gillette. Walter G. Oakman,
Robert Goelet, Alexander E. Orr,
George Griswold Haven. Henry H. Rogers,
(River Harriman, Henry W . Smith,
R. Somers Hayes, H. McK. Twombly.
Charles R. Henderson, Frederick W. V andertdM. 
Adrian Iselin. Jr., William C. Whitney,

J. Hood Wright.

United States 

k t p g c  öjjxrmptg,
59  C E D A R  S T ., N E W  Y O R K . 

C A P IT A L  . . .  $ 2 ,0 0 0 ,0 0 0
SU R PL U S . . . .  6 0 0 ,0 0 0

T ra n s a c ts  a  G e n e ra l T ru s t  B u s in e ss .
[ A l lo w s  in te re s t  on  D e p o s its .
L o a n s  m o n e y  on  B o n d  a n d  M o r tg a g e . 
I s s u e s  F ir s t  M o r tg a g e  T rn s t  G o ld  B o n d s . 
T a k e s  e n t ir e  ch a r g e  o f  R e a l  E s ta te .
A cts  a s  T ru s te e , R e g is t r a r , T r a n s fe r  A g t , 
P a y s  C o u p o n s . E x e cu te s  a l l  T r u s ts .

George W. Young, President.
Luther Kountze.V.Pres. James Timpson,2d V.PreiL 
Arthur Turnbull, Treas. William P. Elliott, See. 

Clark Williams, Ass't Sec’y & Treas. 
EXECUTIVE COMMITTEE.

Charles D. Dickey, Jr. Gustav E. Kissel, 
Theodore A  Havemeyer, Luther Kountze, 
Charles R. Henderson, James Timpson.

Richard A. McCurdy.
DIRECTORS.

_  . Samuel D. Babcock,
William Babcock, s. Frisco, Charlton T. Lewis, 
Charles D. Dickey, Jr., Lewis May,
William P. Dixon, Theodore Morford,
Robert A. Granniss, Richard A. McCurdy.
Theo. A. Havemeyer, Robert Olyphant  ̂
Charles R. Henderson, Edwin Packard,
James J. Hill, St. Pant William W. Richards, 
Gardiner G. Hubbard, Jas. W. Seymour, Jn. 
Gustav E. Kissel, James Timpson.
Luther Kountze,__________ George W . Young.

A M E R IC A N  L O A N
AND

T R U S T  C O M P A N Y ,
BOSTON, HASS.

C A P I T A L , -  -  $ 1 ,0 0 0 ,0 0 0
S U R P L U S , -  -  5 0 0 ,0 0 0

A  legal depository o f  moneys paid into Court, 
and for Administrators, Executors, Guardians and - Trustees

INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents an A 

Registrars o f  Stock.
BOARD OF DIRECTORS.

John Q. Adams, David P. Kimball,
OUver Ames, George C. Lord,
Edwin F. Atkins, 8. B. Peabody.
Isaac T. Burr, Albert A . Pope,
Samuel Carr, Alexander H . Bled
Benjamin P. Cheney, N. W . Rice,
F. Gordon Dexter, R. E. Robbins,
Henry D. Hyde, W. B. Thomas.

8. RNDICOTT PEABODY, President.
N. W . JORDAN, Actuary.

E. A . COFFIN, Treasurer.

O LD  C O L O N Y  
T R U S T  C O M P A N Y .

BOSTON, HASS.
C a p ita l , -  .  $ 1 ,0 0 0 ,0 0 0  0 0
S u r p lu s , -  -  5 0 0 ,0 0 0  0 0

T ra n sa cts  a  G en era l B an king B usiness. 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHECH.
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 

REGISTRAR.
BOARD OF DIRECTORS.

T. Jefferson CooUdge, Jr., President.
Oliver Ames, 2d, C. W . Amory,
Martin Brimmer, T. Jefferson Coolidge.
Chas. E. Cotting, George F. Fabyan,
George P. Gardner, Francis L. Higgirison.
IJemr S. Howe, Walter Hunnewell,
William P. Mason, George v. L. Meyer,
Laurence Minot, Richard Olney,
Henry R  Reed, Nathaniel Thayer
Stephen M. W  eld, Henry C. W  eston.
„  T. Jefferson  Coolidge, Jr ., President.
Geo. P. Ga r d n e r , Gordon  A bbott, Vice-Pres’ts.

C. S, Tuckerm an , Vice-Pres, and Treas.
B. A. Ph ippen , Secretary and Ass’t Treas.

Joseph  G. Stea rn s  Ass’t Secretary

New York Security &  
Trust Co.,

4 0  W A L L  S T R E E T , N EW  Y O R K . 
C apita l, $ 1 ,0 0 0 ,0 0 0  I Surplus, -  8 5 0 0 ,6 0 b  

U ndivided P rofits, $ 5 3 8 ,7 7 6 . 
CHARLES S. FAIRCHILD, President.

WM. H. APPLETON, 1st Vice-Pres.
WM. L. STRONG, 2d Vice-Pres. 

JOHN L. LAMSON, Secretary.
ZELAH VAN  LOAN, Asst. Secretary: 

Authorized to act as executor, trustee, administrator, guardian, agent and receiver.
Receives deposits subject to sight drafts, allowing 

interest. A  legal depositary for court and trust funds'
A  designated depositary for the reserve o f  State 

banks. Accounts o f  banks and bankers solicited 
special rates o f  interest allowed.

TRUSTEES.

The American Debenture Co.,
463 ROOKERY, CHICAGO,

43 THREADNEEDLE ST., LONDON. 
C A P IT A L  P A ID  UP, -  $ 2 ,0 0 0 ,0 0 0
,,iM™?£1Deb-2Pt.ilre Bonds secured by bonds o f Mu nicipalities, Water, Gas and Railway Companies.

trusts from individuals and eorpoor- 
. Acts as agent for the registration and trans- 

01 bonds and stocks ana, th< t payment of 
ooupons interest andLdividends.

C. S. Fairchild, 
W . H. Appleton, 
Wm. L. Strong, 
W . F. Buckley, 
8. G. Nelson. 
Wm. A. Booth, 
Edward Uhl

M. C. D. Borden, 
B. Aymar Sands, 
James J. Hill,
B. N. Gibbs,
F. R. Coudert, 
James Stillman, 
James A . Blair.;

J.G. McCullough 
Wm. H. Beers; 
H. Hoagland,
J. W . Sterling, 
H. Walter Webb, 
John A . McCall

Knickerbocker 
Trust Company,

2 3 4  F IF T H  A V E ., C O R . 2 7 T H  S T R E E T .
Branch office, 6 6  B r o a d w a y  a n d  1 9  N e w  s tre e ts

C A P IT A L  AND S U R P L U S , -  $ 1 ,0 0 0 ,0 0 6  
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator o f  Estates and 
as Guardian, Receiver, Registrar, Transfer and 
Financial Agent for States. Cities, Towns Railroads 
and other corporations. *

M o n e y  L o a n e d  on  B o n d  a n d  M o r tg a g e . 
ROBERT MACLAY, Acting President.

CHARLES T. BARNEY, Vice President. 
JOSEPH T. BROWN, 2d Vice-President j 

FRED’K L. BLDRIiiGB, Secretary.
J. HENRY TOWN8BND. Assist. Secy 

,  ; D IR E C T O R S  sJoseph 8. Auerbach, Alfred L. White,
Harry B. Hollins, B. V. Loew,
Jacob Hays, Henry F. Dimock,
Charles T. Barney, John P. Townsend"
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. King, Jr„
Henry W . T. Mali, Frederick G. Bourne.
Andrew H. Sands, Robert Maclay,
James H. Breslin, C. Lawrence Perkins,
Gen. George J. Magee, Wm. H. Beadleston, 1 
u Townsend Burden, Chas. R. Flint.;
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HAND-BOOK

rpH E  P R O C T E R  &  G A M B L E  COM P A N Y .I Cicin n ati, OHIO, June 19,1894.
The Directors o f this Company have this day de- 

dared the regular quarterly dividend o f TX/V O PER 
CENT onthegPreferred Stock o f the Company, pay
able on and after July 14. The transfer books 
wiU be closed from Seb’y and Treas.

OF

Railroad Securities.
D E SC R IPT IO N ,

INCOME,
P R IC E S,

DIVID EN D S,

F O R  A SE R IE S  OF Y E A R S .

(Issued Semi-Annually by the Publishers o f  the 
Commercia l  a  F in a n c ia l  chronicle .)

J U E Y , 1 8 9 4 .

c  O N T E N T S .
A D e s c r ip t io n , o f  R R .  S t o c k s  a n d  

B o n d s  and a  Statement op the Income 
for four years past, as well as the annual 
charges against income.

M o n t h ly  H ig h e s t  a n d  L o w e s t  P r i c e s  
op Railroad Bonds and Stocks in New 
York, Boston, Philadelphia and Balti 
more for the year 1893 and to July 1 ,1894

T e n -Y e a r  R a n g e  In  P r ic e s  o f  A c t iv e  
S to c k s —Being date of highest and low est 
prices made in each year from 1885 to 1893 
inclusive and to July 1,1894.

D iv id e n d s  o n  R a i l r o a d  S to c k s  paid dur- 
ing each o f the years 1888 to 1893 inclusiv e 
and to July 1,1894.

G r o s s  a n d  N et E a r n in g s  to latest dates in 
1894, in comparison with the corresponding 
periods o f 1893.

Price in Buff Leather Covers, i l  00. 
To Subscribers of the Chronicle, 75

n .  B .  D A N A  C O M P A N Y , 
P in e  S tre e t , -  N E W  Y O R K

R ic h a rd  Price  Morgan . „ „ „  .w  
EDWARD R. MORGAN.________ DWIGHT C. MORGAN

Rich. P. Morgan & Sons
BAILW A Y EXPERTS.

D W IG H T , IE E IN O IS , U . S . A .
Having extended experience In the construction 

and operation o f railways, we offer our services as 
Independent  Ex pe r ts  to examine and report 
upon the character and Condition  op the .Con
struction and Equipm ent o f  RAiLWATSand sdso 
their Sa fe  Net e a r n in g  Ca p a c it y . We have 
examined for capitalists and reported separately 
upon nearly all o f  the principal railroads west of 
Chicago between Canada and Mexico

JftttUttJCtal. ffitratucial*

n A S A D A  s o u t h e r n  R A IL W A Y  CO.
( J  g r a n d  Cen tr a l  d e po t , >

New  Y ork , Jnne 22,1894.
The Board o f Directors have declared a SEMI- 

ATSTNTTATj DIVIDEND o f ONB AND ONE- 
OUARTER PER CENT on the Capital Stock, pay
able at this office on the 1st day of Angust next.

The transfer book- will be closed at 12 0 clock 
M on Saturday, the 30th day of June, and will be 
reopened on the morning o f Thursday, the 2d day
o f August. ALLYN, COX Treasurer.

r p flE  M E C H A N IC A L  R U B B E R  CO. 
i  13 p a r k  Row, New  Y ork , June 27th, 1894.

Coupons due July 1st, 1894, on the First Mort- 
gage Sold Bonds o f this company will h® paid upon 
presentation on and after that date at the office o f 
the Knickerbocker Trust Company, 18 Wall Ht. ine Knioiie u a u q .u s t  BELMONT, Treasurer.

rrH E  H . B . CL A F E IN  rO M P A N V1  CORNER CHURCH AND WORTH STS,
NEW YORK ClTT, July 2,1894.

A  quarterly dividend o f ONE AND ON E-HALF 
PER CENT on the common stock wül be paid July 
15 Transfer books will close at 3 P. M. July 5 and 
reopen at 10 A. M. July 16. Quarterly interest on 
the preferred stocks will be

i Western New York & Penn
sylvania RR. Oo.

Over ninety per cent o f  all the SECOND 
M O R T G A G E  BONDS having been deposited 
under the Plan o f Reconstruction o f December 1, 
1893, the Committee declares the same operative. 
Bonds will now he received by the CONTI
N E N TA L T R U S T  CO., New York, only upon 
payment o f  a penalty o f  one per cent.

At the request o f  foreign holders, the time for the 
deposit o f scrip and shares without penalty has 
been extended to July 14,1894, after which date the 
penalty o f one per cent on scrip and 25 cents per 
share on stock will he strictly enforced.

Scrip is to  he deposited either with the CON
T IN E N T A L  T R U S T  C O M PA N Y , New York, 
or the F ID E L IT Y  IN SU RAN CE T R U ST  
&  S A F E  D E P O SIT  CO., Philadelphia.

Stock Is to be deposited with the F ID E L IT Y  
IN SU R AN C E  T R U S T  &  SA FE  D E P O SIT  
CO., Philadelphia.

New  Y o r k , June 1,1894.
FREDERICK STRAUSS, Secretary.

Reconstruction Committee, 
Mills Buildiug, N. Y , City.

New Y ork  B elting &  P ack ing Co., L im ited. 
15 PARK R ow, NEW YORK, June 25,1894. 

Coupons due July 1,1894, on the 6 per cent mortgage 
Debenture Bonds o f this Company will.be paid upon 
presentation on and after that date at the office o fthe Knicker b o ck ^ ^ u st^ .,^ 8 ^ V ^ ^ S tr  e e t .^ ^ ^  ̂

G. P. Putnam’s Sons,
N E W  Y O R K  A N D  LON D ON ,

H ave recently published

Joint-Metallism
A Plan by which Gold and Silver to 

gether, at Ratios always based on their 
relative Market values, may be made 
the metallic basis of a Sound, Honest, 
Self-regulating and Permanent Cur
rency, without frequent re-coinings, 
and without danger of one metal driv
ing out the other. By A n s o n  P h e l p s  
Stokes. (No. 79 in the Questions of 
the Day Series.) 12mo, cloth, 75 cents.

“ The plan is certainly novel and ingenious.”— 
Da v id  A. W ells.

“  Much impressed by the argument.”  H. C. 
P otter.

“ Ithink the statement o f  the questionmost ad 
mirable and convincing.” —Da v id  H . Greek .

“ I find the views on this Important subject very 
convincing.” —W. T. H a r r is , United States Com
missioner o f Education.

Sent, m ail p rep a id , on  receip t o f  p rice .

AN EN TERPRISE
o f  rare worth ! A  monopoly ! A  waste produed 
utilized I Millions o f tons now annually destroyen 
converted into a staple equal in its applicatios. 
to wool or cotton. Investigate it, investort 
62 & 64 W ILLIAM ST., Rooms 23 and 24.

TRAVELERS CHEQUES.
OP THE

AMERICAN EXPRESS COMPANY
good anywhere in the world at face value without 

identification
C arry  Them  W h en  T ra v e lin g .

BROOKLYN (UNION) ELEVATED RR. 
BECKTON CONSTRUCTION CO.
K a n s a s  c i t y  & o m a h a  i s t 5s.

METROPOLITAN ELEVATED RR. OF 
CHICAGO.

TRENTON POTTERIES CO.
TWIN CITY RAPID TRANSIT CO.

R ic h m o n d  r a i l w a y  & e l e c t r i c  c o .
S O im iE R N  RAILW AY CO. NEW SECURITIES- 

D E A L T  IN B Y

G U S T A V U S  M A A S,
q «  im ;  o  \ D S T R E E T .

Richard V. Harnett & Co
HENRY W . DONALD, Auctioneer.

r e g u l a r  a u c t i o n  s a l e
-O F —Stocks and Bonds,

TUESDAY, July 10, at 12:30 P. M.
At the Real-Estate Exchange <& Auction Boom, 

59 to 65 Liberty Street.
Estate o f John J. H allenbeck, deceased.

7 shares Jersey City Insurance Co., $50 each
5 shares Bank o f Montclair, $50 each. __
$1,000 Montclair Club 2d mortgage 6 per cent Bonds,

due 1909.
Executors’ Sale, Estate o f Samuel R. Syms 

$2,000 Texas & Pacific Railway Co. 2d Mortgage in- 
come 5 per cent Bonds. , . ~

500 shares Little Chicago Consolidated Mining oo  
$10 each. # £r ' ^  ,

10 shares Iron King Mining Co. $10 each.
8 shares Columbia Club, State o f New Jersey,
10 shares Knickerbocker Anthracite Coal Co., $10 
$105 Scrip*Continental Insurance Co., various dates
456 shares Metropolitan Arms Co., $100 each.
10 shares Palisades Publishing Society $lo each.

For account o f Caroline 8mith.
32 shares Southern Loan & Trust Co., $100 each 

(For account of whom fi/may concern.)
50 shares Corn Exchange Bank, $100 each.
$10,000 New York Central & Hudson River R. R. Co.,1st mortgage 7 per cent Bonds due 1903. Reg-

25 shares ̂ Importers’ & Traders’ National Bank, 
$100eacn, _  __ , .

$3,000 Long Island City & Newtown R.R. Co. 1st 
Mortgage 6 per cent Bonds, dated Jan. 1, looa, 
with accrued interest coupon from Jan. l,

$5,000 I^O D g^lan^C it^ il Newtown R. R. Co. 1st 
Mortgage 6 per cent Bonds, dated 1st, 
1885, with accrued interest coupons from
Jan. 1,1890 (hypothecated.) ,  .

$10,000 Long Island City & Newton R. R. Co. 1st, 
Mortgage 8 per cent Bonds, dated Jan. 1st, 
1885, with accrued interest coupons from 
Jan. 1,1686 (hypothecated.)

Lists at Auctioneers, 71 and 78 Liberty Street.
N. B.~Sales should be received by noon on Fri- 

dav to set the benefit o f advertising in this paper.

TO T H E  H O L D E R S  OF

Philadelphia & Reading RR.
General Mortgage Four Per Cent Bonds.

The undersigned committee, in accordance with 
their previous notice, have prepared a bondholders’ 

j agreement authorizing them to take steps to pro
cure the payment of the interest in cash, and, if  nec
essary, to have the mortgage foreclosed, and to pre
pare a plan for the reorganization o f the property.

The puposes o f  the Committee are fully stated 
in the circular Issued to the bondholders, copies 
o f which may he had at the CENTRAL TRUST 
COMPANY, 64 W all Street, or from any member 
o f the Committee.

The bondholders are invited to call and examine 
the same, and sign the agreement on file with the 
Trust Company.

F R E D E R IC  P . O L C O T T, C hairm an. 
A D R IA N  IS E L IN , J r .,
J .  K E N N E D Y  TO D ,
H E N R Y  BUDGE,
T H O M A S DE N N Y.

F red erick  W . W k itr id g e , C ounsel.
J. N. WALLACE,

Secretary, 54 Wall Street.

Wisconsin Central Company.
I HOLDERS OF WISCONSIN CENTRAL COM
PA N Y FIRST MORTGAGE 5 PER CENT BONDS 
dated July 1st. 1887, are requested to send Immedi
ately to the office o f this company, Room 81, No. 50 
a ,„to  street Boston, the SEVEN counons maturing 

I July IsL 189k, to July 1st, 1897, and NUMBERED l l  
TO »0, both numbers inclusive, and receive in ex- 
change therefor Wisconsin Central Company 5 per 
cent FDNDED COUPON CERTIFICATES, under 
terms o f circular dated June 27,1894, which will he 
furnished on application.

EDWIN H. ABBOT, President.

Wisconsin Central Company’s
F ir s t  M o r tg a g e  5  p e r  c e n t  B o n d s . 

Holding and representing a large amount o f  these 
Bonds, we shall be glad to confer with other holders 
regarding the circular recently Issued by the Com
pany proposing a funding o f coupons.

W e suggest that Bondholders communicate with 
us before taking action under the circular.

MAITLAND, PHELPS & CO.,
24 Exchange Place, N. Y.

T A K E  S H O R E  &  M IC H IG A N  SOUTH- 
1 j  BRN RAILW A Y CO.

TREASURER'S OFFICE, GRAND CENTRAL J 
Depot, New  Y o r k , June 22,1894. J 

The Board of Directors o f this c o n ^ ^ y  have this 
day declared a SEMI-ANNUAL DIVIDEND of 
THREE PER CENT on Its capital stock, payable at 
this office on Wednesday, the first day o f  August 
next, to the Stockholders o f  record at W o ’c lo ^ n o o n  
on SATURDAY, the 30 h Inst., at which time the 
transfer hooks will be closed, to be reopened on 
the morning o f Thurslay, the 2d day o f  August
next. ^  D W o r c e STBR, Treasurer.

CANADIAN PACIFIC RAILWAY CO.
N O TIC E TO S H A R E H O L D E R S . 

27TH SEMI-ANNUAL DIVIDEND.
A  dividend on the Common Stock o f the Company 

at the rate o f Five per cent per annjgfe*tas been de
clared for the half-year ending J u n ^ p h , 1894, pay
^W arrantsfor this dividend will be mailed to Share
holders on the New York and London registers re
spectively on or about that date.The Common Stock Transfer books o f the com 
pany will close in Montreal and New York on Satur 
day, July 21st, and in London on Tuesday, July lOtn 
aud will be reopened on Saturday August 18th.

Bv order o f tne Board. ____ _y CHARLES DRINKW ATBR, Secretary.
Montreal , 26th June, 1894.
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NEW YORK, July 7, 1894.
T o  the H o ld ers  o f

R e org a n iz a tion  C ertificates o r  R e 
ceipts fo r  Comm on S tock  o f  the R IC H 
MOND &  W E S T  PO IN T T E R M IN A L  
R A I L W A Y  &  W A R E H O U SE  COM
P A N Y , under agreem ent and plan o f  
reo rg a n iza tion  o f  sa id  Com pany and 
Subord inate  Com panies dated  M ay 1, 
1 8 9 3 ; as am ended F eb ru a ry  2 0 , 1 8 9 4 .

Pursuant to the provisions o f  said agreement and 
plan, a payment o f TWO DOLLARS AND FIFTY 
CENTS (I i 50) PER SHARE, being the balance o f the 
assessment on Common Stock o f the RICHMOND 
& WEST POINT TERMINAL R AILW A Y & 
WAREHOUSE COMPANY, is hereby called for and 
is payable at the office o f DREXEL, MORGAN & 
CO., 23 Wall Street, New York, on or before July 23, 
1894.

A ll holders o f  reorganization certificates or re
ceipts for such stock are notified to pay the amount 
due under this call on or before the date mentioned. 
Their certificates or receipts MUST be presented at 
the time o f payment so that such payment may be 
indorsed thereon.

C. H . C O STE R , )G E O R G E  SH  ERMAN, > C om m ittee.
A N T H O N Y  J . T H O M A S. )

I p t u m c i a l .

TO THE HOLDERS OF THE 
SECOND

AND
THIRD

MORTGAGE BONDS OF THE

Northern Pacific Railroad Co.
As Chairman o f the Protective Committee o f  the 

Second and Third Mortgage Bondholders, I warn 
such holders not to deposit their Bonds with the 
“  Consolidated Bondholders’ Committee,”  o f  which 
Mr. Edward D. Adams is Chairman, until they have 
conferred with me at the office o f the E state of 
F re d e r ick  B illin gs, 120 Broadway, New York.

JOHNSTON LIYINGSTON,
Chairman.

Ne w  Y ork , July 5,1894.

NEW YORK, July 7, 1894.
T o  the H o ld ers  o f

R e org a n iz a tiou  C ertificates o r  R e 
ceipts fo r  F irs t  P re fe rred , Second P re 
fe rred  and Comm on S tock  o f  the E A ST  
TENNESEE V IR G IN IA  <& G E O R G IA  
R A I L W A Y  C O M PA N Y , under a g ree 
m ent and p lan  o f  reo rg a n iza tion  o f  the 

 ̂ R ich m on d  «Sc W est P oin t T erm ina l R a i l 
w a y  and W areh ou se  Com pany and its  
su bordin ate  com panies, dated M ay 1, 
1 8 9 3 , as am ended F eb . 2 0 ,1 8 9 4 . 

Pursuant to the provisions o f  said agreement and 
plan, a payment o f

75 cents per share on First Preferred Stock, 
$150 per share on Second Preferred Stock,
$2 00 per share on Common Stock, 

being the balance o f  the assessment on Stock o f the 
EAST TENNESEE VIRGINIA & GEORGIA RAIL
W A Y  COMPANY, is hereby called for and is pay
able at the office o f DREXEL, MORGAN & CO., 23 
Wall Street, New York, on or before July 23,1894.

All holders o f reorganization certificates or re
ceipts for any o f such stocks are notified to pay the 
amount due under this call on or before the date 
mentioned. Their certificates or receipts MUST be 
presented at time o f payment, so that such pay 
ment may be indorsed thereon.

C. H . C O ST E R , )
G E O R G E  S H E R M A N , ^Com m ittee.
A N T H O N Y  J . T H O M A S, J

TO THE HOLDERS OF THE

OREGON SHORT LIN E
First Mortgage 6% Bonds.

The undersigned,holding and representing holders 
o f a large number o f the above-mentioned bonds, 
have consented to act as a committee to secure the 
rights o f  the bondholders.

Immediate concert o f  action is o f  the utmost im 
portance. A  bondholders’ agreement is being pre
pared.

R . C. M A R T IN , Chairman,
50 Broadway, 

JO H N  B IG E L O W ,
15 Gramercy Park, 

C Y R U S  J . L A W R E N C E ,
31 Broad Street, 

B E R N H A R D  M A IN Z E R ,
o f Hallgarten & Co. 

GORDON A B B O T T ,
Old Colony Trust Co., Boston. 

GEO. P. BUTLER, Secretary, 54 Wall Street.

T H E  H O L D E R S  OF T H E

St. Joseph & Grand Island 
Eailroad Company

FIRST MORTGAGE 6% GOLD BONDS.
are earnestly requested, for the purpose o f  securing 
Concer i o f  action, to deposit their bonds immediately 
either with T H E  C E N T R A L  T R U S T  CO. o f 
N. Y. or T H E  OLD  C OLON Y T R U S T  CO. 
of Boston, in accordance with the provisions of 
former advertisement.

F. P. 0LC0TT, Chairman.

New York &  New England 
Eeorganization.

BOSTON,RK’ } June 25>1894- 
T o  D ep ositors  under the F lan  o f  R e org a n 

iza tion  o f  P re fe rred  o r  Comm on S tock  
o f the N E W  Y O R K  <& N EW  EN GLAND 
R A IL R O A D  C O M P A N Y :

The second instalment o f the payment required 
by the Agreement o f Reorganization is hereby called; 
and all holders o f  certificates o f deposit o f  either 
Preferred or Common Stock are hereby notided that 
such second instalment, viz., $6 25 per share on Pre
ferred Stock and $5 00 per share on Common Stock, 
must be paid on or before July 16,1894,at the MAN
H ATTAN TRUST COMPANY, No. 1 Nassau Street, 
New York City, or the OLD COLONY TRUST COM
PANY, Ames Building, Boston, Mass. Certificates 
o f  Deposit must be presented at the time o f pay
ment, in order that the same may be noted thereon. 

(Signed)
JO H N  I . W A T E R B U R Y ,
H E N R Y  W . CANNON,
T . JE F F E R S O N  C O O LID G E , J r .

Committee.

Central Eailroad &  Banking 
Company of Georgia

TRIPARTITE BONDS.
The undersigned, at the request o f the holders o f  

a large amount o f the tripartite bonds o f the 
Central Railroad & Banking Company o f Georgia 
have consented to act as a bondholders’ protective 
committee. In view o f  the decree that has been 
entered for the sale o f  the mortgage properties, a 
combination o f the tripartite bondholders for the 
protection o f their common interest is essential.

The bondholders are requested to sign the bond
holders’ agreement, and to deposit their bonds and 
unpaid coupons immediately with the New York 
Guaranty & Indemnity Company, 59 Cedar Street 
New York, which will issue negotiable certificates o f 
deposit therefor. A  majority o f  the bonds has 
already been deposited under this agreement, copies 
o f which can be obtained on application to the 
Guaranty Company, or to any o f the undersigned.

The Committee reserves the right to limit the 
time for the deposit o f bonds. Bondholders not 
depositing will be entitled to no benefits under the 
agreement.

Dated, New  Y o r k , March 23,1894.
F R E D E R IC . C R O M W E L L , Chairman,

82 Nassau Street, N. Y., 
E D W A R D  N, G IB B S ,

346 Broadway, N. Y., 
A R D IA N  IS E L IN , J r .,

36 Wall Street, N. Y.,
Committee

N orthern P acific F irs t  M ortgage B onds.
By oraer o f the Circuit Court o f the Unite«! States 

for the ^Eastern District o f Wisconsin, Seventh 
Judicial Circuit, coupons of the Northern Pacific 
R. R. Co. First Mortgage Bonds, due July 1st, 1894, 
will be paid by the Receivers, at their office, No. 17 
Broad Street, New York, upon presentation on and 
after that date. Books tor transfer o f the 85.000 
First Mortgage Registered Bonds w illdose  on Fri
day, June 29, at 3 o ’clock p  m . and reopen Thursday, 
July 5,1894, at 10 o ’clock A. m . Drafts for interest 
on Registered Bonds will he mailed to holders o f 
record. GEORGE S. BAXTER, Treas. for Receivers. 
New  Y o r k , June 26,1894.

gim m cint*

Atchison Topeka &  Santa Fe 
Eailroad Company

G eneral Reorganization Committee,
32 LIBERTY STREET, NEW YORK.

The Plan o f Reorganization having been pub
lished, the Agreement under which Deposits are to 
be made is now in course of preparation and will 
shortly be lodged for signature with the deposit
aries in New York, Boston, London and Amster
dam.

Holders may deposit their Securities with the 
following-named Depositaries and will receive 
temporary Receipts therefor, exchangeable here 
after for Reorganization Certificates o f Deposit.

Securities should be deposited in N EW  Y O R K  
C IT Y  as follows:

T H E  N E W  Y O R K  G U A R A N T Y  
&  IN D E M N IT Y  CO .,

65 Cedar Street.
ATCH. TOP. & SANTA FE RR. CO.

CAPITAL STOCK.

T H E  M E R C A N T IL E  T R U S T  C O M P A N Y  
120 Broadway.

ATCH. TOPEKA & SANTA FE RR. CO. 
GENERAL MORTGAGE 4 PER CENT BONDS. 

ATLANTIC & PACIFIC RR. GUARANTEED 
TRUST 4 PER CENT BONDS.

T H E  C E N T R A L  T R U S T  C O M PA N Y , 
54 Wall Street.

COLORADO MIDLAND RR. 1ST MTGE.
6 PER CENT BONDS.

COLORADO MIDLAND RR. CO. CON. MTGE. 
4 PER CENT BONDS.

ATCH. TOP. & SANTA FE RR. CO.
2D MTGE A  AND B BONDS.

ATCH. T. & SANTA FE RR. CO. 
INCOME BONDS OF 1889.

For the convenience o f  New England holders 
T H E  OLD COLON Y T R U S T  C O M P A N Y  
has been made a Depositary for capital stock in 
Boston.

Bonds deposited in Boston should be lodged with 
T H E  N EW  EN GLAND T R U S T  COM 
P A N Y .

IN  LONDON:, “All bonds and capital stock 
should be deposited with B A R IN G  B R O S . &  
CO., L IM IT E D .

IN A M S T E R D A M : ALL BONDS should be 
deposited with M E SSR S. H O PE  <& CO., and 
CAPITAL STOCK with Messrs. H U B R E C H T , 
VA N  H A R E N C A R SP E L  «& V AS V IS S E R .

DUE NOTICE W ILL BE GIVEN OF THE TIME 
W ITHIN W HICH SECURITIES MUST BE DE 
POSITED FOR PARTICIPATION IN THE PLAN, 
ALSO OF THE CALL FOR THE INSTALMENTS 
OF ASSESSMENT ON CAPITAL STOCK.

HERMAN KOBBE, Secretary.
Ne w  Y ork , July 5,1894.

OFFICE OF

The Girard Life Ins. Annuity 
& Trust Go. of Phila.,

Trustee, Norfolk & Western RR. Co.
Equip. Mort. dated June 1st, 1888.

Twelfth P urchase o f  Bonds fo r  S inking Fund,

Ph il a d e l p h ia , June 1st, 1894. 
T o  H old ers  o f  Equipm ent M ortgage B onds 

o f  the N orfo lk  «& W estern  R a ilr o a d  Co. 
Under and for the purposes o f the Fourth (Sink

ing Fund) Provision o f the Norfolk & Western 
Railroad Company’s Equipment Mortgage, dated 
June 1st, 1888, proposals are invited for the sale 
and delivery to the trustee o f  the said mortgage, o f  
bonds secured thereby. The amount held in the 
sinking fund by the said trustee, and applicable to 
the purchase o f bonds at the lowest price obtain
able, not exceeding par and accrued interest, is 
873,591. Proposals must be addressed to The Girard 
Life Insurance Annuity & Trust Company of 
Philadelphia, Trustee, N. E. corner Broad and 
Chestnut Streets, Philadelphia, and will be received 
until Monday, July 28d, 1894, at 3 o ’clock P. M.i ~~~"

K B S U S aiW IL L IA M  n T e L Y ? T rea su re r .^
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ffitranjciaX,

To the Holders of the
SECOND,

THIRD and
CONSOLIDATED

Mortgage Bonds of the

Northern Pacific Railroad Oo.
When this Committee was organized in Novem

ber last, the earnings o f the Northern Pacific 
Bailroad Company justified the belief that the 
property could be reorganized under the Consoli
dated Mortgage without disturbing the bonds 
issued under the Second and Third Mortgages.

Early this spring the net earnings fell so far short 
o f  meeting the interest on the Second Mortgage, 
without any provision for the Third Mortgage 
Bonds, that this Committee, originally formed as a 
Consolidated Mortgage Bondholders’ Committee, 
became by the force o f  circumstances, and by the 
authority o f  the Agreement, a Reorganization Com
mittee, by which title it will hereafter be known. 
Thus it was that the Agreement o f  February 19, 
1894, was prepared for the general protection o f 
the Bondholders and the deposit o f  Bonds invited 
thereunder.

As the Company was in the midst o f  a crisis the 
character and force o f  which is well understood, no 
definite plan o f reorganization could be safely for
mulated until the turn o f  affairs for the better 
could be distinctly recognized. This condition 
made prompt co-operation necessary for immediate 
self-protection on the part o f  the Main Line Bond
holders and in preparation for reorganization by 
foreclosure of one or more o f these mortgages.

By the terms o f the Agreement o f February 19, 
1894, the Reorganization Committee was empowered 

“  to admit to this Agreement any holder o f  any 
bonds, obligations or stocks o f  said Company, 
other than the holders o f Consolidated Mortgage 
Bonds, upon such terms and conditions and at 
such times as to the Committee may seem 
judicious.”

In order that every depositing Bondholder might 
have full freedom o f action in declining any plan o f 
reorganization thereafter presented, it was provided 

“  that any holder o f such Certificates o f  Deposit 
who may not agree to such plan o f reorganiza
tion may, within twenty days after the expira
tion o f such publication o f adoption o f such 
plan, withdraw from this Agreement,” 

and may receive back his Bonds upon payment o f 
his pro rata o f  the expenses incurred to the date of 
withdrawal, but such expenses shall not exceed at 
that time three dollars (3-10ths o f  one p. c.) per Bond.

T he net earnings o f  the N orthern P acific  
R a ilr o a d  system , including the branches, 
fo r  the y ea r  ending June 30 , 1 8 9 4 , a re  
officia lly  estim ated, a fter  prov id in g  lo r  
p r io r  charges, at about on e-th ird  on ly  o f  
the in terest on the Second M ortgage Bonds, 
w ith  no p rov is ion  w h a tev er  lo r  the T h ird  
and  C onsolidated  M ortgage B onds.

The Second Mortgage Bonds have been in default 
since October last (two coupons), and the Third 
Mortgage Bonds since December last (two coupons).

D efa u lt upon the F irs t  M ortgage Bonds 
w ou ld  h a ve  taken p lace  on the first o f  Ju ly , 
1 8 9 4 , but fo r  the action  o f  this C om m ittee 
in  p rov id in g  a  loan  o l $ 1 ,0 0 0 ,0 0 0  to the 
R e ce iv ers .

Adverse interests threatened to enjoin the pay
ment o f  the July coupon eve a after due provision 
therefor.

The conveyance o f lands in the State o f  Minne
sota and Dakota east o f the Missouri River under 
the First Mortgage is subject 

* “  until any default shall occur in some o f  the 
provisions o f the bonds hereby secured, to the 
right o f the holders o f the preferred stock o f the 
said railroad company to convert their stock 
into said lands, and to the application o f the 
proceeds thereof to the extinguishment o f  such 
stock.”

The Floating Debt, inclusive o f  Receivers’ Cer
tificates, but exclusive o f accrued interest and cur
rent operating liabilities, now
amounts t o ...............................................$ 7 ,3 4 4 ,3 4 8
in addition to.......................................... ’. 4 ,1 1 6 ,0 0 0
o f  past-due coupons on the Main Line Mort. Bonds.

Receiver Henry C. Rouse reports that $ 9 ,8 5 5 , -  
0 0 0  should be expended, at the rate o f  $3,000,000 
per annum, upon the permanent way to raise it to 
such a standard as will enable the Company to suc
cessfully compete with its rivals.

There are $ 1 2 ,3 5 5 ,0 0 0  o f Collateral and 
Equipment Trusts, secured by various stocks and 
bonds belonging to the Estate in charge o f the 
Court, and maturing within four years.

The land department is burdened by expenses 
and taxation without commensurate income.

Floods and strikes have caused injury to property 
and the loss o f much needed revenue.

THE CHRONICLE. fVOL. LIX.

ffittattciaX.
T h e  cond ition s, physical, com m ercia l and 

financial, a re  serious.
Vigorous and united action is necessary to con

serve this vast estate; to re-arrange its capitaliza
tion so as to bring its fixed charges within the net 
revenues; to provide the cash capital needed to 
restore the property to its owners, and to re-estab
lish its credit and influence.

H old ers  o f  bonds issued  under the Second 
and T h ird , as w e ll as the C onsolidated  
M ortgages, should  prom ptly deposit th eir  
bonds w ith  the M E R C A N T IL E  T R U S T  
CO M PA N Y  o f New Y o rk , the D epositary  o f  
the C om m ittee, o r  the “ PE N N SY LV A N IA  
C O M P A N Y ”  o f  P h ilad elp h ia , to  ensure 
se lf-protection  and other im portant and 
im m ediate advantages resu lting  from  such 
co -op era tion .

Bondholders o f all classes are reminded that this 
is the only Reorganization Committee organized 
and acting solely in their interest, and are cau
tioned against being adversely influenced by those 
who claim to represent stockholders.

A t the last regular meeting o f the Governors o f 
the New Tork Stock Exchange, prior to the Summer 
adjournment, the Committee on Stock List was au 
thorized to list the certificates representing the de 
posits o f Consols, when a majority o f the listed 
bonds shall have been deposited or assented. W e 
now represent $ 1 8 ,1 3 7 ,0 0 0  o f such Consols, and 
require $ 4 ,7 0 1 ,0 0 0  o f additional deposits or as
sents to secure the majority necessary for a Stock 
Exchange quotation o f the Trust Company’s Certi
ficates o f  Deposit.

W e also represent $ 5 ,2 1 5 ,0 0 0 .  o f  the Third 
Mortgage Bonds, under the same Agreement, and 
require $ 5 1 7 ,0 0 0  additional to secure a majority, 
when application will be made for listing at the New 
York Stock Exchange.

These Third Mortgage Bonds are deposited under 
the above-mentioned Agreement o f  Feb. 19,1894.

W e also have the support o f  $ 5 ,5 5 8 ,0 0 0  of 
Second Mortgage Bonds now deposited under the 
said agreement.

United action by the three classes o f  bonds repre
sented by this Committee will result in such a con
trol o f  the property as will secure to all bondhold
ers the best attainable results, having due regard to 
their respective legal positions, while o f course in 
any completed scheme o f reorganization the equities 
o f the stockholders will not be disregarded.

Engraved certificates for the deposit o f  Second 
and Third Mortgage Bonds are now ready for 
delivery.

E D W A R D  D. A D A M S, C hairm an, 
L O U IS  F IT Z G E R A L D , V ice-C hairm an, 
JO H N  C. B U L L IT T ,
C H A R L E S  H . G O D F R E Y ,
J .  D . P R O B S T ,
JA M E S  S T IL L M A N ,
E R N ST  T H A L M A N N ,

Reorganization Committee. 
CHARLES C. BEAMAN, o f
WM. NELSON CROMWELL. Counsel.

A. MARCUS, Secretary,
Mills Building, New York, July 6,1894.

Kan, Pac. Consolidated Bonds.
APPLICATION OF EARNINGS.

The Committee intends to petition the United 
States Circuit Court, at an early day, for the en
forcement o f our rights in the Cheyenne & Leaven
worth Divisions, and also for the proper allowance 
out o f  earnings on account o f  coupon certificates 
belonging to the Trust.

Holders who have informed the CONTIN
E N T A L  T R U S T  CO M PA N Y  OF NEW  
Y O R K , o f their intention to. unite with the com
mittee are therefore notified to sign the agree
ment at once, as it is desirable that a majority of 
the bondholders should join in this application.

SILAS B. DUTCHER,
President o f  the Hamilton Trust Co.

HENRY N. WHITNEY,
Of Eissam, Whitney & Co.

OTTO T. BANNARD,
President o f  the Continental Trust Co.

THEODORE W. MYERS, 
Ex-Comptroller o f the City o f  New York.

WILLIAM A. NASH,
President o f the Corn Exchange Bank.

Ex-Chief Justice CHARLES P. DALY,
L. J. MORRISON,

Co.unsel.

HPHE M IC H IG A N  C E N T R A L  R R . CO.
-L Tr e a su r e r ’s Office, Gra n d  Cen tral  i 

Statio n , New  Y ork , June 22d, 1894. f 
The Board o f Directors o f  this Company have 

this day declared a DIVIDEND of TWO PER CENT 
npon its Capital Stock, payable on Wednesday, the 
1st day o f August next at this office.

The transfer books will be closed at noon on Sat
urday, the 80th day o f June, and will be reopened on 
the morning o f Thursday, the 2d day o f Aug. next.

D. A. W ATERMAN, Treasurer.

ffitxatxciaX.
TO THE FIRST MORTGAGE BONDHOLDERS 

OF THE

Duluth & Manitoba RR. Co.
Notice is hereby given that the Bondholders’ Pro

tective Committee o f the first mortgage bondholders 
o f the Duluth & Manitoba Railroad Company have 
negotiated a lease with the Receivers o f the North
ern Pacific Railroad Company, providing for the 
lease o f  the property o f  the Duluth & Manitoba 
Railroad Company to the Northern Pacific Re
ceivers for three years from August 15th, 1893, 
at a rental equal to four per cent per annum 
on the first mortgage bonds for eighteen months 
and five per cent per annum for the remain
ing eighteen months, subject to  the approval o f  
the holders o f a majority o f  the bonds and o f the 
courts. Rights o f  foreclosure are to be waived 
during the term o f the lease, but at its expira
tion payment o f  the unpaid balance o f  the cou
pons can be enforced. I f  holders o f  a majority o f  
the bonds authorize the Committee to assent to 
this lease, two-thirds o f  the face value o f the coupons 
o f December 1st, 1893, and January 1st, 1894, will be 
paid about Aug. 1st, 1894, and a further payment o f  
two-thirds o f the face value o f the coupons next fall
ing due will be made on October 6th, 1894. Bond
holders are urged immedia'ely to sign the Bond
holders’ Protective Agreement to enable the Cofia- 
mittee to represent them in carrying out the pro
posed settlement and in securing the above men
tioned payment.

Further particulars will be furnished on applica
tion to any member o f the Committee or to  the 
Secretary.

F R E D E R IC  C R O M W E L L , 
C O R N E LIU S B . G O L D ,
EVAN S R . D IC K ,
C H A R L E M A G N E  T O W E R , J r „
C. B . W R IG H T , J r .,

Committee«
ARTHUR LINCOLN, Secretary, 88 Broad St.,

Ne w  Y ork , June 90,1894.

R E E D  &  F L A G G , 

BONDS
AND i

GUARANTEED STOCKS,
11 P I N E  S T R E E T . N E W  Y O R E .

The Southern Railway Oo.,
(SUCCESSOR TO “ R. T.” )

Undisturbed Bonds.
5% Consolidated Bonds,) wh , d
Preferred Stock, .)

T ra d ed  in .

F. J. LISMAN, 30 Broad St. New Tork.

Redmond, Kerr & Co.,
B A N K E R S ,

41  W a ll  Street, -  -  N E W  Y O R K .
DEALERS IN

UNITED STATES
AND

CHOICE RAILROAD BONDS.

Charles T . Wing & Co, 
BONDS.

18  W A L L  S T R E E T . N E W  Y O R K .

F ra n k  E . W in g . H en ry  A . G lnssford .
E dw ard  N. G ibbs, S pecia l

Brewster, Cobh & Estabrook

B A N K E R S ,

35 CONGRESS STREET, ROSTON

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL 
ANl) CHOICE RAILROAD BONDS.
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H U N T ’ S M E R C H A N T S ’ M A G A Z I N E ,
W f f f c l j j  p t t w j r p « « ,

-ftEPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OE THE UNITED STATES.
[Entered aoooraing to Act o f Congress, in the year 1894, by the Wil l ia m  B . D a n a  Co m p a n y , in the offioe o f the Librarian o f Congress.]

YOL. 59. SATURDAY, JULY 7, 1894. NO. 1515.

Ä *  W h v o u i d t . 1
PINE STREET CORNER OF PEARL STREET N. Y.

S ta te m e n t  N a tio n a l B a n k s  u n d e r  e a l l  M a y  4 on  p a g e  24.
C L E A R IN G  H O U S E  R E T U R N S .

For the month of June and the six months the exhibit is 
as follows:

June. Sto Month».
1894. 1893. P.Ct 1894. 189». P.Ot.

New Y o rk ....
$

1,898,680,23* *2,626,896,45 -2 7"
8

11,948,449,23 $
18,366,758,42’ —34-9

827,168,S7<
18,8e3s60(
7t98a18or

867,869,09 
28,928,20< 
9,314,76 
6,479.371 
6,097,17; 
6,124,86' 
5,384,37t 
3,79ô,77£ 
2,9P2,47 
l,995,77f

—11-1 
-8 4 'i 
—14'î 
—7'( 

- 12S 
—i 6-e 
-3 'i  

—22'J 
—9'S

2,045,912,66t
111,661,40(
50,111,434
34,837,21;
31,963,61
29,090,45'
29,427,631
18.873.28C
15,635,687
10,991,085

2,528,834,211 
163,186,80t 
63,531,8 U 
39.393,141 
37,155,601 
35,618,68( 
33,772,922 
22.466,91:- 
19,381,79£ 
13,216,812

—19*1
-31-0
- 21-1
—11-6
-14-0
—16-0
—12-9
—16-0
—19-3
-16-8

Providence...
New Haven.. 
Springfield... 
W orcester....
Portland........
Fall R iver....

6,025,21 
5,855,97 
6,106,03' 
6,181,12£ 
2,955,434 
2,718,561 
1,724,154New Bedford —13*6

Total N. Eng 388,077,/8£ 438,981,871 —12'7| 2,379,144,358 2,956,558,10t —29-5
Philadelphia..
Baltimore......
Pittsburg.......

242,581,367
56,554,288
55,450,228
15,272,534
7,342,188
6,112,226
4,058,222
2,689,869
1,416.000

305,114,557
63,936,046
57,896,875
32,789,496
8,673,462
6,934,572
4,328,640
4,026,711
1,266,300

—20-6 
—11'6 
-4 '2  

—53'4

' 1,459,554,50& 
331,418,271 
323,4« 7,488 
124,359.024 
40,804,250 
36,011.002 
21,57t>,077 
18,278,949 
8,616,400

1,898,516,373
372,627,752
379.047.257
205,810,561
58,180,905
41,000,754
26,410,164
24,095,405
7,266,900

-23-1
- 11*1
-14*7
-39-6
—29-9
- 12-2
—19-1
—24'1
+186

W ashington.. 
Rochester . . . .
Syracuse........
W ilm ington. 
Binghamton..

-16-3 
—11-9 
—6'2 

—33'2 
+ 11-8

Total Middle 391,476,875 464,960,651 —19*3 2,361,019,969 3,012,966,061 -215
357,922.419
53,933,650
18,603,6o5
22,560,748
20,879,106
13.992,500
6,7o5,600
5,646,087
3,285,025
1,294,631
1,247,854
1,200,800

800,000
636,456
692,435

377,530.021
53,675,950
26,680,891
26,277,854
23,929,163
14,836,800
7,264,851
7,052,963
4,171,117
1,354,474
1,6<i0,210
1,482,323
1,187,102

888,278
667,915

—5'2 2,080,516,555 
317,135,200 
107,679,137 
136,982,741 
118,383,955 
84,421,800 
42,624,833 
30,975,695 
19,747,047 
8,504,067 
7,050,384 
6,562,175 
4,301,372 
4,166,073 
3,793,288

2,574,553.526
364,736,300
220,294,536
183,417,983
152,090,303
88,163,100
45,515,445
31,493,737
25,565,874
10,796,710
9,842,396
8,261,618
6,937,698
5,433,820
4,393,277

—19-2
- l a -1
-51-2
-25-8
-25'4
-6 ;4

-2 2  8 
-21  2 
-28-4 
—20 6 
-3ö*0 
—28-5 1 
-1 3 7

Cincinnati......
Milwaukee....
Detroit............
Cleveland......
Columbus.......

+0-7
-30-3
-1 4 1
-12-7
-6 '7
-7-0

Indianapolis... 
6-rand Rapids. 
Lexington. . . .

—20-0 
- 21-0 
—4’4 

—23'0
Bay City.......... -1 9 0

—32-6
Springfield.... 
Canton...........

—241
+5'2

Tot.M.West. 509,460,966 548,459,902 —7-1 2,967,734,322 3,731,496,323 —80-5
San Francisco. 51,234,398

3,398,884
4,990,890
8,097,227
1,980,000
3,300,889
2,261,106
1,043,108

551,499

57,429,074
7,147,051
6,127,703
3,471,225
2,909,009
3,192,500
3,497,730
1,698,868

612,079

—10-8 
—52'4 324,627,678

24,235,027
29,444,680
14,086,580
14,303,238
23,685,495
14,482.414
6,8o7,3i8
3.148,266

381,997,678
47,705,151
36,010,018
26,674,645
22,786,493
25,521,038
21.859,731

—:16-0 j 
-18-2 I
—47'8 
—372 
-7 -2  
-336  I 

—69-4 Î 
—24-0 C

Salt Lake City 
Seattle............

—2'7 
-39-6 
—82’0

Los Angeles.. 
H elena...........

T3‘ì
-35'4
-38-6

Sioux Falls___ —9-9 4J42)865
Total Pacific 70,358,151 b 5,Uö5,kdb -16-7 454,820,595 688,944,011 —22-8 j

Kansas City... 
Minneapolis...

37,565,557
25,358,605
22,864,041
16,845,640
11,412,064
«,863,128
6,220,589
2,773,055
4,222,787
1,647,669
1,298,554
2,077,929

457,100

40,464,565
25,262,408
26,431,985
19,749,980
20,687,820
8,436,482
8,070,720
2,984,881
3,623,630
1,790,365
2,164,053
1,763,700

428,293

—7-2
+0-4

—13-5
231,865,985
132,790,401
126,li0.813
83,144,298
70,021,978
47,942.991
37,982,661
17,176,203
25,328,981
11,894,973
11,054,297
12,030,3.6
2,271,943

275,487,405
178,364,121

-15-8 ï  
-2 5 6  § 
-27-8 ? 
-31-8 Ì
3 8  *
-2 5 1  T 
-38-4 * 
—5‘2

Bt. P a p i. .. . .. 
Denver.... ..
Duluth............
St. Joseph.... 
Sioux City .. . 
DesMoines. .

—14-7 
—44'8 
+16'9 
-22'9 
-7-1 

+16-5 
—8'0

121,892,288
130,070,721
54,300,808
50,697,007
27,894,860
27,258,016
14,192,277
13,600,353
10,512,863
2,663,058

Wichita.......... -40-0
+17-8 - l a -8 8 

+14-4 N 
-11-4 LFremont......... +6*7

Tot. oth’r W* 142,606,518 161,858,882 -11-9 810,945,880 1,081,554,522 -25-0 «
St. Louis.........
New Orleans..
Louisville.......
Galveston......
Houston........
Richmond . . . .  
Bavannah...,. 
Memphis.......
Nashville.......
Atlanta ........

91,281,954
28,063,093
24,502,323
7,737,833
6,007,048
9,436,095
6,766,821
8,224,800
3,748,009
3,793,227
4,251,517
8,686,630
2,250,000
3,357,810
1,170,275
1,599,593

816,555

95,321,231
33,756,147
27,310,459
8,846,888
8,223,375
9,865,455
5,094,682
6,010,703
4,359,062
5,218,535
4,172,766
3,786,694
2,011,833
2,430,899
1,712,389
1,768,629
1,430,655

-4 '2  
-16-9 
- 10-6 
-12-5 
-27-0 
—4'4 

4-13-2 
+36'8 
-14-0 
-27-3 
+ 1-« 
—26

657,426,216
220,007,180)
156,745,418
53,887,314
47,365,575
66,021,676
44,405,307
45,501,207
23,383,583
26,799,625
28,720,602
24,063,564
14,882,442
17,042,495
8,000,449

10,865,716
5,190.586

028,847,086
277,797,135
196,132,567
72,094,591
64,407,280
60,941,397
40,471,683
64,061,285
44,150,024
34,645,817
27,997,783

—11‘4 i 
- 20-8 8 
- 20-1 “
- - t  g 
J H  i
-a li »
4-2*2 J 
+6-7 C 
-6 -7  
+ 1-0 

-41-2 
- 10-2 
-530

Norfolk..........
+11-8
+38-1
-31-7
—9'3
-42'9

15,950,247
16,871,409
13,612,358
12,096,045
ll,039,0o3

Fort W orth... 
Birmingham.. 
Jacksonville.. 
Chattanooga..

Total South. 205,193,588 221,315,402 —7-1 1,340,308,859 1,598,786,813 -15*9
Total all......  3.601,751,121 1,666,563,914 -211 2.265.423,215 ¡1,332,054,266 -28'9 M

outside N. Y.ii ,703,173,887 [,940,667,455 -13-2 1.0,816,973,984 L2,965,295,839 -204  §
Montreal........
Toronto.........
Halifax..........

44,704,911
21,965,613
4,471,084
2,753.6.6

47,244,749
25,823,084
6,105,123
3,204,246

—5*4
-34*9

12*4
255,223,235
136,979,079
27,467,921
17,308.200

286,588,697
158,709,072
29,351,736
19,085,560

—18*7 *  
—6-4 
—9-3Hamilton....... —14'1

. Tot.Canada. 73.895.263 81.377,202 -9-2 436.978.4-5 493.785.065 -11-5 -

The week’* total for all cities shows a loss of 24*1 p.c. from ’98,

New Y ork ....................
Sal*» of—

(Stock»............ »Tiare»,
(Grain........... butheli,

Boston.'.........................
Providence.............. .
Hartford.......................
New H aven..................
Springfield....................
Worcester....................
Portland.... ..............
Fall R iver.....................
Lowell.......■...................
New Bedford................

Total New England.
Philadelphia............
P ittsburg .............. .
Baltimore................
Buffalo......................
W ashington..... . . .
Rochester................
Syracuse...................
Wilmington.............
Binghamton.............
Scranton *................

Total M iddle ......

Cincinnati...
Milwaukee..
D etroit.......

Total Middle Western,

Total P acific....

Week Ending June 30.

Total Other Western.

Total Southern......
Total a ll........ ..........
Outside New York.

TotalCanada.

Week End'g June 23,
1894. 1893. P . Cent 1894. P . Cent.

g
414,364,70

$
616,101,44 -8 2 " $

428,335,62. —24-3
(644,662 (1,874,317 (-63-1 (660,287 (—18-91(45,412,575 (49,275,025 ( - 7 8 (75,955,887 (+131-lj

Tl.l 33,30] 80,668.00t —I l f 72,118,16' —26*n3,897,001 1 6,630.20 ï —80-f 4,511,80t 1 —11*01,549.30' 2,245,77. —SPI 1,622,73* —14*4.1,248,84! 1,342.87! —70( 1,255.952 —8*21,071,191 1,252,11' —14*1 1,234.61! +5'91,089,221 1,199.905 —9 2 1,164,871 —17-9968,857 1,051,881 -7 1 1,185.47- +5'9582.52t 850,376 —31-5 644.07' —21*4652,4 Ot 596,611 - 7  4 627,406 —5-8335,546 358,072 —68 331.81E —7.7
82,428,220 95,195,817 —13-4 84,086,911 —19*1
53,535.755 64,258,412 —16 7 56)808,778 —17-013.304.52i 12,661,05« +5'2 12,732.241 —7-011,147,020 14,557,71; —S8-4 ll.2i4.27i —16-73,099,832 7,463.902 -6 8  5 3,680,625 —50-21,583,852 1,631,97( - 3  6 1,676,512 - 6-01,272,68' 1,552,788 -1 8  4 1.215.70S —21*11,026,444 812,167 +26-4 934,864 —6'0527,191 926,087 —4SI 632,744 —31-0264,200 275,00t —3 £ 313.60t +22*91,633,371 826,270
85,761,524 104,129,699 —17-6 89,269,349 -18-0
78,518.851 83,667.167 —60 80,152,019 +1-712,388.850 11.722.45C +5-7 11,786.350 + 0-28,765.975 4,971,841 —24-3 4,498.064 —14-94,702,786 5,135,15c - 8 4 5,135,156 —2-14,637.285 4,903,512 - 5 5 4,433,937 —17-82,672,300 8,349.600 —20-2 3,068.400 +4'51,375,275 1,059,357 —17-1 1,539.956 —7*31,820,740 1,858,706 —28-9 1,226.94£ -21-3722,636 865,435 —16-5 752,32f —11-9265,264 195,328 +35-8 278.000 +8*9280,865 301 847 —7-0 277.57C —20-0235,711 260.000 —65 299,868 +17-3178,200 200.000 —10 9 187,217 +8*9116,999 217,978 -4 6 3 142,000 —21*9150,240 145,573 +3-2 156.065 +3-9

111,831,969 119,348,944 —6-7 113,933,867 - 0-8
11,807,967 11,320,514 +4*3 10,313,237 —8*1824,254 1,186,736 -80-5 852,976 —40-0983,214 1,200.000 -18-1 1,011,359 —17-8442,397 638.100 -30-7 517,949 —27‘7457,800 700.O00 -3 4  6 491,600 —26-0610.061 212.816 +186-7 718,803 —15 4490.526 769.979 —30-3 515,191 —43 8321,978 185,857 +73-2 182,798 -27-5116,856 115,091 + 1-6 118.626 -18:2108,614 104,937
16,055,052 16,329,093 -1-7 14,692,537 —15*4
7.147.258 7,859,786 - 9 1 8,105,979 —0-45.050.0 ¿2 5,489.652 - 8  0 5.736.909 +23-44,810,807 5,910.430 —18-6 5.017,672 —11*33,811,307 4,025.560 -6 8 4.170,068 +17*12,419,276 3,904,234 -3 8  0 2,449,120 -47-42.294,590 1,770,549 +290 2,318,886 +17-01,286,108 1,650.000 —25 1 1,255,718 —10-8603.658 532.243 +13-4 576,541 +3-0882,728 744,525 +18-0 956,280 +37-0315,698 816,999 -0-4 325,174 —0'3274,820 472,760 —41-9 269,336 —45-2476.300 400,234 +190 508.058 +26*680,000 91,444 —12-i 134,700 +109-7

29,402,566 33,168,416 -11-4 31,884,453 —5"®
18,295,761 18.780.478 - 2-6 20.635.188 -24*4
5.891.457 7,019,590 -1 6  1 6.438,213 -4 -14,631,084 5,271,472 —1+1 4,774,330 —10'5
1.416,480 1.827.402 -2 8  5 1,577,742 -1 8  4
1,579,951 1.786.217 —11-5 1.802.000 —1-7
2,255,676 2,150,000 +4-9 2,208,252 +5-8
1,252,661 1.071.880 +16-9 1,531,569 + 88-0
1.188,960 1.009.000 +18 9 1,374,042 +53-7

766.595 1,000,000 —23-3 785.046 -19-6
629,902 755,226 —16 6 740.989! —7'9
883,081 796,419 +10-9 946.373 +1*5
833,812 769,169' + 98 843.580 —3-0
475,000 371,600( +27 8 599.947 +54-3
508.205 450.000 +12 9 827,220 +40-3
314,687 363,084 —13-3 308,318 —13-4
299.077 293,551 + 0-2 334,827 —10-8
200,000 283.446 —29 4 186,095 —32-4

41,425.301 48,985,134 —58 46,921,731 - 1-0
780,769,825 1,028,258,647 —24-1 808 724,475 -18-5
366,404.623 413,157,108 —l l ’ l 380,388,852 - 10-8

9,195,501 10,653,483 —13-7 10,012,990 - 8-0
4,668,045 4,435,170 + 53 6,000,000 —15-0
1.023,342 1,229.019 —16-71 980,014 —4-9

627,129 650,000 —18-9 601,260 —21-0

15,414,017 16,967,6/2 -9 -2 10,594,204 -9 -5

B r  P e r  table 01 clearin gs by telegrap h  see fa.uo  I d . Not included in totals.
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THE FINANCIAL SITUATION.
As the week closes the railroads, under the support 

of the United States troops, the United States mar
shals and their deputies, are in some measure raising 
the blockade caused by the striking American Railway 
Union men at Chicago and other points. Fortu
nately for the country the lawless efforts of these mis
guided employes have been opposed by a force they 
cannot resist. The Administration deserves great 
credit for the vigor with which it has acted, made 
more conspicuous by the lack of effort on the part of 
the local authorities to suppress the riots in their 
midst. Senator Cushman K. Davis spiritedly charac
terized the true meaning of this attack, ostensibly 
on the railroads but really upon the public, in his an
swer to an application from a committee of the strikers 
to assist legislation in the Senate which would stop the 
Government from interfering with the enforcement of 
the proposed boycott. He promptly telegraphed back to 
Debs and his associates that they were “ rapidly approach
ing the overt act of levying war upon the United States.”  
In Los Angeles, Cal., Judge Ross of the Federal Court, 
a few days since in charging the Grand Jury which 
found indictments against the strike committee of the 
American Railway Union in that district, said : “ Ho 
man, nor set of men, no communistic combination of 
men, can lawfully undertake to redress a wrong but in 
the way pointed out by law.”  It would seem as if that 
statement was too obvious to be controverted, and yet 
apparently no truth needs to be more frequently re
peated. The same judge on the same occasion also 
stated that “ whenever men attempt to combine to
gether for this purpose of redressing a wrong in a way 
not lawful they strike at the very foundation of those 
laws which give them the rights of a citizen, the pro
tection of life, of liberty and the pursuit of happiness.”  
With such a combination in such a case no middle 
ground on which to effect a compromise exists. 
Retreat is the only way out for the strikers.

Unfortunately for the present Governor of Illinois 
he has virtually come out as the champion of the 
rioters. Had he waited until something substantial 
had been done by the local authorities towards 
suppressing the disorder, or even had there not 
been on Thursday, the day after his telegraphic 
protest to the President was dated, a fearful 
and unrestrained riot and destruction of property 
in the city of Chicago—in spite, too, of the city police 
and the State military force he refers to “  of as good 
soldiers as can be found in the country” —hiswoids 
might have the semblance of not favoring disorder. 
Even then though he would clearly have been on the 
side of the few who by an unlawful combination 
are doing what is destructive of great public interests, 
thereby affecting unfavorably almost every individual 
engaged in commerce in the country. Ask the Cali
fornia fruit producer what he thinks of the “ courtesy,”  
not to speak of the morals, of a Governor who permits 
his State for ten days or more to be used as the chief 
center of a lawless combination obstructing the market
ing of his fruit and forcing him to leave it to rot on 
the trees. Also ask the meat raiser, who is in a some
what similar predicament, a similar question, and like
wise other farmers who are trying to market their 
products. Then go to the mill owner whose spindles 
from the same cause lie idle and the merchant whose 
business is for a like reason paralyzed. Indeed, the 
State of Illinois is to-day in the position of

an obstructer of the commerce of at least one-half the 
country, and yet the Governor has the effrontery to go 
into a long argument while the cars and trains all about 
him are being ditched, rails are being torn up, and the 
yells of the rioters are ringing in his ears as he writes 
—he has the effrontery to go into a long argument to 
prove that the reason the trains do not move as usual 
is because the roads cannot get men to move them !

These strikes and riots, and the importance of the 
questions they involve, have so occupied attention that 
the public has almost left unnoticed the important 
fact that the Senate on Tuesday evening, July 3d, 
about eleven o'clock, passed the tariff bill. Since then 
it has been presented in the House and yesterday it was 
referred to the Ways and Means Committee. It is im
possible to say as yet how rapid its future progress will 
be. But the greatly improved condition of the Treas
ury and the large addition to the internal revenue re
ceipts now in progress, and the further addition 
anticipated this month, taken in connection with 
the much smaller gold exports, have made the date 
when tariff legislation shall be completed a somewhat 
less serious question. We have written about the pres
ent better Treasury outlook in a subsequent article, 
and on other pages we have reviewed at length the 
Treasury's financial year that has just closed,- all of 
which our readers, we think, will find of more than 
usual interest.

An element of strength in the general mercantile 
situation as disclosed by the record of failures for the 
last three months should not be overlooked. Accord
ing to Messrs. R. G. Dun & Co., the number of 
failures for the quarter ending June 30,1894, has been 
only 2,734, with aggregate liabilities of 37^ million dol
lars. In the first quarter of the year the number of 
disasters was 4,297 and the amount of the lia
bilities almost 64 million dollars. In the April 
to June quarter last year the failures numbered 3,199 
and the aggregate of liabilities was 121̂ - million dollars. 
Considering how exceedingly trying the conditions 
have been during recent months and how great the 
strain to which merchants and traders have as 
a consequence been subjected, the fact that 
comparatively so few concerns have succumbed 
is a very encouraging one. It indicates greater 
soundness and solvency on the part of the business 
world than could have been thought possible. The 
following compares the 1894 figures by quarters with 
those for the years preceding.

,----- Firsi Quarter.-------> i— Second Q uarter— ,
N um ber Am ount o f N um ber A m ou n t o f

Years— Failures. Liabilities. Failures. L iabilities.
1885.................. . . . .  3,658 $46,121,051 2,346 $28,601,304
1886.................. . . . .  3,203 29,681,726 1,953 20,752,734
1887.................. .•... 3,007 32,161,762 1,905 22,976,330
1888.................. . . . .  2,948 38,884,789 2,241 29,229,370
1889.................. . . . .  3,311 42,972,516 2,292 22,856,337
1890.................. . . . .  3,223 37,852,968 2,162 27,466,416
1891................. . . . .  3,545 42,167,631 2,529 50,248,636
1892................... . . . .  3,384 39,284,349 2,119 22,989,331
1893.................. . . . .  3,197 47,323,205 3,199 121,541,239
1894.......... . ___ 4,297 63,982,179 2,734 37,595,973

It will be observed that even as compared with some
of the earlier years the exhibit for the second quarter 
of 1894 is not very unfavorable, all things considered.

Money on call, representing bankers' balances, contin
ues to loan at 1 per cent. Renewals are at 1 per cent 
while banks and trust companies quote 1 to 11 per cent 
as the minimum. The market for time loans shows some 
inclination to harden, though very slight alterations are 
as yet noted. The supply of funds is liberal and the de
mand quite light, so that whatever change is made will 
come gradually. Rates are 1 per cent for thirty days, l i
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¡per cent for sixty days, 2 per cent for ninety days, 2£ per 
«cent for four months and 3 per cent for five to six months, 
with exceptional loans at this rate for seven to eight 
months, but on a very good line of collateral and at 
special places. It may be said, however, that long
date loans are not much in favor. Commercial paper 
is in good demand, though the number of buyers is 
reduced by the absence from the market of the trust 
•companies, who are now disbursing July inter
est, and by the absence of those of the banks who 
are discounting for their Southern connections, and 
also of many merchants who are finding use 
for their idle funds in their business, and who hope 
to actively employ their capital now that the suspense 
■over the tariff bill is likely soon to end. The supply of 
paper does not increase greatly, although there are 
some new names appearing in the market. The rates 
are 3 per cent for sixty to ninety day endorsed 
bills receivable, 3 to 3  ̂per cent for four months com
mission house names, 3^ to 4 per cent for prime and 
-4£ to per cent for good four to six months single 
names.

There is no change to note in the financial situation 
abroad. The Bank of England minimum remains at 
$  per cent, though the cable reports sixty to ninety-day 
bank bills in London f  of 1 per cent. The open 
market discount rate at Paris is easier at 2 per 
cent, at Berlin it is I f  per cent and at Frankfort I f  
per cent. The Bank of England, according to our 
special London cable, lost £412,439 bullion during the 
week, and held at the dloee of the week £38,901,357. 
•Our correspondent further advises us that the loss was 
due to net shipments to the interior of Great Britain of 
£750,000 and to imports of £338,000, of which £268,000 
were bought in the open market, £65,000 were imported 
from Australia and £5,000 from Portugal. The Bank 
of France reports a gain of £1,002,000 gold, and the 
Bank of Germany a loss of £2,316,750, reported to be 
due to semi-annual settlements, though the amount is 
so large that there would seem to be other influenees at 
work.

The market for foreign exchange was dull and 
barely steady this week until yesterday, when it 
was firmer. The demand to remit for July 
coupons ended last week and a consignment of 
$350,000 gold which was sent out on Tuesday by J. 
& W. Seligman & Co. may properly be regarded as be
longing to that week's remittance. There being no 
urgent demand, rates naturally became easier and the 
market was so narrow that the offering of a few 
bills against a bond negotiation made the tone weak 
on Monday, but it was noticed that the sterling rate at 
Paris remained unchanged and that money in the open 
market at that center was firm; and in the afternoon the 
tone here grew a little steadier, so continuing on Tuesday, 
though then the money rate at Paris fell to I f  per 
cent. On Thursday the market was very dull at un
changed figures for actual business, but at the same 
time there was only a small supply of bills and the 
market felt somewhat the effect of the check to the 
merchandise export movement caused by the railroad 
troubles in the West. The arbitrage houses bought 
some stocks for European account, but whether these 
would be drawn against or were simply to cover previous 
sales did not appear. It was not supposed there would 
be any gold shipments to-day, but late yesterday after
noon Lazard Freres, finding it impossible to secure 
bills because of the interruption to the merchandise 
movement, concluded to send out $750,000. The same

circumstance may necessitate further exports next week. 
So long as our money market continues congested specu
lative sales of bills with the object of replacing them 
with cotton drafts later in the season will be small, and 
the market will have to depend upon a supply from 
the usual sources to meet current demands for re
mittance. The following table shows the daily changes 
in rates of exchange by leading drawers :

Fri.. Mon., Tues., -Wed., Thurs., Fri-
June 29. July 2. July 3. July 4. July 5. July 6.

Brown B r o s . . . . { | ^ >; GO
 GO 8 7 «

89
8 7 «
89

8 7 «
89

87«,
89

Baring, f 60 days.. 88 88 88 88 88
Magoun & Co. \ Sight...... 8 9 « 8 9 « 8 9 « 8 9 « 8 9 «

Bank British (60 days.. 88 . 88 88 38 83
No. America..\ Sight..... 89« 8 9« 89« 8 9 « 8 9 «

Bank o f j 60 days.. 
Montreal....... \ Sight.......

88« 88« 88 88 88
89« 8 9 « 89 89 89

Canadian Bank (60 days.. 
o f Commerce. 1 Sight......

88 88 83 83 88
8 9 « 89« 89 89 89

Heideibach.Ick- f 60 days.. 88 88 88 88 88
elheimer & Co? Sight...... 89« 8 9 « 8 9 « 89« 8 9 «

Lazard Freres... j ̂ >â y8' • 88« 88 88 88 88
90 8 9 « 8 9 « 89« 8 9 «

Merchants’ Bk. (60 days.. 88« 88 88 88 88
o f Canada.. . .  1 Sight...... 90 8 9 « 8 9 « 8 9 « 8 9«

The market closed firm on Friday at 4 87i to 4 88 
for 60 day and 4 89 to 4 89f for sight. Rates for 
actual business were 4 87 to 4 87f for long, 4 88 to 
4 88f for short; 4 88f to 4 88f for cable transfers; 
4 86£ to 4 86f for prime, and 4 86 to 4 86f for docu
mentary commercial bills. There was a consignment 
of 5,026,000 frauc3 ($1,005,200) gold brought by the 
Normandie on Monday in transit to Cuba.

While bank clearings still show heavy losses from 
the totals of a year ago, the ratio of decline for June 
proves to be the smallest of any month this year. 
With New York included the percentage of decrease is 
only 21*1 per cent, against 26-5 psr cent in May, 25‘1 
per cent in April, 30*8 per cent in March and 36‘9 per 
cent in February. Outside of New York the falling 
off is but 12*2 p8r cent for June, which com
pares with 19*7 per cent for May, 21*1 per cent 
for April, 21*6 per cent for March and 26*5 per 
cent for February. As qualifying somewhat the favor
able conclusions which may be predicated upon this 
decline in the ratio of decrease, it should be stated that 
comparison is with diminished totals last year, the 
financial and commercial situation at that time having 
already begun to develop adverse results. However, 
the falling off then was not yet large, the decrease with 
New York included having been 8 per cent and outside 
of New York 10 per cent.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1894. 1893. P.Ct. 1894. 1893. P.OU
9 * 9 9

January. . . . 4,087,781,471 5,987,987,238 —S2'9 1,902,217,415 2,406,545,826 -2 2  0
February.. 3,218,244,305 5,098,077,150 -36-9 1,494,204,515 2,031,182,351 —26*5
March........ 3,760,351,853 5,431,438,646 -30-8 1,711,540,302 2,183,742,064 - 21’6

1st quar.. 11,046,377,629 16,500,503,034 -33 ’1 5,107,962,232 6,621,470,341 —22*0
April....... . 8,722,729,081 4,967,548,991 —25‘1 1,704,410,893 2,161,199,157 -2 1 1
May............ 3,894,562,381 5,297,438,327 —26-5 1,801,426,972 2,241,958,986 —19-7
June........... 8,601,754,121 4,566,563,914 - 21-1 1,703,173,887 1,940,667,455 - 12-2

2d quar... 11,219,045,586 14,831,551,232 -24-4 5,209,011,752 6,343,825,598 —17-9
6 months. 22,265,423,216 31,332,054,266 -28-9 10,816,973,984 12,965,295,839 -20*4

There are more places tban usual which show en
larged totals of clearings this time— in fact, taking all 
the points from which we get Clearing-House returns, 
there are no less than fourteen that are distinguished 
in that way. These comprise Duluth with 16*9 per 
cent increase, Des Moines 16*5 per cent increase, 
Topeka 17*8 per cent, Fremont 6’7 per cent, 
Minneapolis 0*4 per cent, Los Angeles 3 ‘4 per 
cent, Savannah 13*2 per cent, Memphis 36*8 per 
cent, Dallas 1*9 per cent, Waco 11 *8 per cent, Fort 
Worth 38*1 per cent, Cincinnati 0*7 per cent, Can
ton 5*2 per cent and Binghamton 11*8 per cent. 
The Southern section and the Middle Western.
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make on the whole the best exhibits, the ratio 
of decrease for each being only 7*1 per cent. The 
Middle States group of places shows 19*3 per cent 
decrease, the New England 12*7 per cent, the Ear 
Western 11*9 per cent and the Pacific 16*7 per cent.

BANE CLEARINGS AT LEADING CITIES.
------------June---------------, ,— January 1 to June 30.

('000,000s 1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891
omitted.) $ $ $ $ $ $ $ $

New York... 1,899 2,626 2,807 2,546 11,948 18,367 18,909 16,056
Ghieago........ 358 > 378 447 375 2,080 2,575 2,421 2,086
Boston......... 327 368 414 363 2,046 2,529 2,443 2,307
Philadelphia 243 305 327 264 1,460 1,899 1,918 1,622
St. Louis. . . . 91 95 100 87 557 629 592 537
San Fran’eo. 51 57 63 67 325 382 383 423
Baltimore... 56 64 65 62 331 373 390 347
Pittsburg.. . 55 58 67 58 323 379 376 335
Cincinnati... 54 54 66 57 317 366 369 329
New Orleans 28 34 32 30 220 278 251 275
Kansas City. 38 40 41 34 232 275 234 216
Milwaukee.. 19 27 30 24 108 220 168 139
Louisville... 25 27 34 33 157 196 189 188
Buttalo........ 15 33 32 30 124 206 199 180
Detroit........ 23 26 29 25 137 183 165 146
Minneapolis. 25 25 37 24 133 178 196 146
Omaha........ 23 26 26 19 126 175 139 105
Providence.. 19 29 22 21 112 163 137 135
Cleveland... 21 24 26 21 113 . 152 140 122
Denver........ 11 21 23 20 70 130 128 112
St. Paul....... 16 20 24 19 83 122 126 103

Total........ 3,397 4,337 4,712 4,179 21,002 29,776 29,873 25,909
Other cities.. 205 230 240 200 1,263 1,556 1,451 1,264

Total all... 3,602 4,567 4,952 4,379 22,265 31,332 31,324 27,173
Outside N.Y. 1,703 1,941 2,145 1,833 10,317 12,965 12,415 11,117

Business at the Stock Exchange during June con
tinued on a very small scale, the aggregate of the share 
sales for the month reaching only about 3^ million 
shares. In the corresponding month last year the sales 
were also small, but amounted then to over 4 f million 
shares, as may be seen by the following :

SALES OF STOCK AT THE NEW TORE STOCK EXCHANGE.

1894. 1893.

Month. Number Values. Number Values.
o f Shares. Par. Actual. of Shares. Par. Actual.

Jan....
Feb__
March.

4,619,463
3,173,527
4,765,383

$
445,082,520
310,597,250
464,925,000

$
257,323,270
186,671,536
281,106,748

10,583,961
10,742,925
7,390,694

$
964,551,825
886,537,950
667,797,100

%
705,648,12 4 
566,749,945 
453,432,872

lstqr 12,448,373 1,220,604,770 725,101,554 28,717,580 2,518,886,875 1,725,880,945
April...
May....
June...

4,024,661
4,808,808
3,895,727

396,238,500
465,310,050
336,156,400

219,543,822
324,363,706
239,451,431

6,271,083
8,972,435
4,823,997

591,037,380
856,148,250
454,188,600

380,697,813
466,085,607
253,852,274

2d qr. 12,229,186 1,197,704,950 783,358,959 20,067,515 1,901,374,230 1.100,635,694
6 m os.. 24,677,559 2,418,309,720 1,508,460,518 48,785,095 4,420,261,105 2,826,466,639

In value the share sales were approximately 239 
million dollars in June, 1894, against 253 million 
dollars in June, 1893.

The “  Railroad Gazette ”  of this city last week gave 
its compilation of track laid for new roads in the United 
States during the first half of the current calendar 
year. The showing is what would be expected from 
the conditions which have prevailed. The “  Gazette”  
finds that only 495 miles of new road were built up to 
the 1st of July, and that the total is 530 miles below 
the aggregate for the first half of last year, 705 miles 
less than in the corresponding period of 1892, and only 
one-third of the track laid in the first half of 1891, 
when 1,610 miles of new road were built. The 495 miles 
the present year is made up entirely of small pieces of 
road and the largest aggregate for any one State is only 
54 miles. It is not likely that there will be much 
greater activity the current six months. Commercial 
conditions are not favorable to new railroad enter
prises, and the attitude of labor, as exemplified in the 
present troubles at Chicago, is such as to deter the 
investment of capital in that way.

No improvement in railroad earnings can be looked 
for so long as railroad operations in the West are so 
completely paralyzed by the action of tfie employes.

In fact, if this condition of things continues, the neces
sity for publishing returns of earnings will disappear 
since there will be no earnings to report. However, a» 
indicating the effect of the settlement of the coal strike, 
it is interesting to note that for the fourth week of June 
our preliminary statement, given on another page, 
shows a much lower percentage of decrease than for the 
weeks immediately preceding, the decrease being only 
16*64 per cent for that week against 19*98 per cent 
for the third week, 20*94 per cent for the second week 
and 21*67 per cent for the first week. For the full 
month the loss for the 34 roads which have thus far 
furnished returns is 22*31 per cent. In the net earnings 
the Norfolk & Western reports for May an increase of 
$7,441. Most of the roads, however, which have fur
nished exhibits for that month, show heavy losses in 
both gross and net. The Chesapeake & Ohio has gross 
of $571,800 against $863,120, and net of $156,892 against 
$201,733; the Central of New Jersey gross of $1,069,443 
against $1,263,969, and net of $369,516 against $495,- 
303; the Denver & Rio Grande gross of $557,011 
against $757,717, and net of $226,786 against $302,818; 
the Louisville & Nashville gross of $1,481,469 against 
$1,761,613, and net of $449,436 against $511,- 
059. The Southern Pacific reports $533,525 de
crease in gross and $352,291 decrease in net; 
the Kansas City Fort Scott & Memphis $19,- 
605 decrease in gross but $45,678 increase in net; 
the Kansas City Memphis & Birmingham $274 decrease 
in gross and $16,146 increase in net; the Mexican Na
tional $4,799 increase in gross, $28,713 increase 
in n et; the Oregon Improvement $37,002 decrease 
in gross, $3,271 increase in n et; the New York 
Susquehanna & Western, $18,276 decrease in gross, 
$22,295 decrease in net. The net of the Chesapeake 
Ohio & Southwestern is $51,652 against $67,452, of the 
Mexican Central $275,083 against $268,155, and of the 
Rio Grande Western $69,535 against $77,331.

The following statement, made up from returns col
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks.

Week Ending July 6,1894. Received by 
N. Y. Banks-

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

C u rren cy ......___
Gold.......................................................

$6,293,000
500,000

$3,501,000
400,000

Gain.$2,792,000 
Gain. 100,000

Total gold and léggi ten d ers .... $6,793,000 $3,901,000 Galn.$2,892,000

With the Sub-Treasury operations and the gold 
exports the result is as follows.

Week Ending July 6,1894. Into
Banks.

Out of 
Banks.

Net Change in  
Bank Holdings.

Banks’ interior movement, as above 
Sub-Treas. oper and gold exports.

Total gold and legal tenders.......

$6,793,000
17,200,000

$3,901,000
15,000,000

Gain.$2,892,000 
Gain. 2,200,000

$23,993.000 $18,901,000 Gain.$5.092,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
July 5, 1894. July 6, 1893.

Gold. Silver. Total. Gold. Silver. lotal.

£
38,901,357
72,487,126
33,726,188
10,470,000
7.918.000
4.521.000 
2,893,333

£ £
38,901,357

123,552,913
44,968,250
26.859.000
17.009.000
11.554.000 
4,340,000

£
29,745,377
68.748.000 
30,514,500
10.382.000
7.916.000
2.818.000 
2,734,000

£ £
29,745,377

119,843,000
40.686.000
27.859.000
14.524.000
9.909.000
4.101.000

France...........
Germany*....
Aust.-Hung’y
Spain..............
Netherlands..
Nat.Belgium*

51,065,787
11,242,062
16,389,000
9.091.000
7.033.000 
1,446,667

51.095.000 
10,171,500
17.477.000 
6,608,000
7.091.000
1.367.000

Tot. this week 
Tot. prev. w’k

170,917,004
171.809,306

96,267,516
96.822.675

267,184,520 
268 631,981

153,857,877 
158.246 508

93.809.500
93.994.500

246,667,377
247,241,008

* The division (between gold and silver) given in our table of coin 
and bullion in tbe Bank of Germany and the Bank of Belgium is made 
from tbe best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation.

N o t e .—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re
turns issued nearest to that date—that is, the latest reported figures.
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A BRIGHTER TREASURY OUTLOOK.
The Treasury movements during June have fully 

Justified our favorable forecast published a month ago 
when reviewing the May figures. It will be remem
bered that at the date we then wrote most gloomy 
anticipations were indulged in respecting the Govern
ment financial prospects. The very air was so full of 
forebodings and suggestions of disaster that even some 
of our own readers thought that the conclusions we 
reached were over-sanguine. The Treasury Depart
ment, however, instead of having realized what those 
who drew on their fears predicted was in store for the 
country, has passed famously well through the last one 
of a six months which, taken together, have proved 
the most trying ordeal it has, with a single exception, 
ever experienced. Now, in place of the desperate 
situation which was predicted for the first of July, the 
Government starts the new fiscal year in comparatively 
good shape and under most gratifying promises.

With regard to the June results the conclusion we 
reached a month ago was that “  the total loss in the 
balance cannot exceed 5 million dollars even if there be 
no increase from Customs dues and internal taxes.”  It 
will be remembered that the loss in the “  actual cash 
balance ”  in May had been $7,243,450. That method of 
measuring the change in the Treasury condition for 
that month by the change in the “ actual cash 
balance”  afforded a more favorable aspect of the 
accounts than was really warranted ; if the amount of 
the loss was determined by the decline in the total “ cash 
in banks and sub-treasuries”  in the same period, the de
crease in Treasury strength in May will be found to 
have been about million dollars greater, or $8,497,939. 
These latter figures more accurately indicate the real 
situation, since the difference between the two results, 
$1,254,489, is made up of changes in items of liabili
ties deducted; as we have heretofore often explained, 
the most of those liabilities represent funds still in 
hand, such as disbursing officers' balances, which vary 
each month within narrow limits, and do not represent 
actual loss of the Treasury net cash. It was 
this large falling off of nearly 8  ̂million dollars in the 
money holdings of the Government in the month of 
May which had then just closed that gave color and 
force to the unfavorable forecasts which were made 
early in June respecting Treasury operations in that 
month.

How does the ease stand now ? The ‘ ( actual cash 
balance”  reported by the Treasury Department on the 
opening of business the first of July was $117,584,436, 
against $117,854,336 on the first of June, indicating a 
loss in June of only $269,900. Or, taking for the 
comparison the more accurate item of “ cash in banks 
and sub-treasuries,”  we have on July 1 a total of 
$157,909,471, against on June 1 a total of $160,699,594, 
or a loss of $2,790,123. This last difference measures 
the entire impairment of the available resources of the 
Treasury of the United States during the month of 
June, the month in which, according to London and 
New York writers, the loss was to be so great as to 
leave the Secretary no balance to meet his first of July 
payments with. One secret of this agreeable situation 
is to be found in an increase of revenue, an increase 
which we showed was to be expected when we made our 
analysis of the previous month—the total receipts being 
$27,645,000 in June, against $23,818,000 in May, or an, 
increase of $3,827,000. Another difference which it

may be assumed accounts for the better showing is 
the decline in disbursements as given in our usual 
compilation of Government receipts and disbursements 
to be found in our Miscellaneous News department. 
That difference though is in part apparent and not real, 
being to some extent the result of changes in disburs
ing officers' balances and other liabilities, eliminated 
when the Treasury loss is measured as was done in this 
case by the decline during the month of the “  actua 
cash in banks and sub-treasuries.”  To sum up then 
the June accounts, we have a loss in cash of only 
$2,790,123, against a loss in May of $8,497,939, the 
better results in June being due to an increase in rev
enue of $3,826,007 and the remainder of the improve
ment to a falling off in disbursements.

One item in the receipts of revenue deserves notice. 
We refer to the Customs duties, which in June were 
reduced to $8,859,000. This is the ..lowest revenue 
from that source for a great many years. There has 
not been a month in which a like result has been re
corded since the United States resumed gold payments. 
Of course the small total is in part due to the prospective 
changes in the tariff. No considerable merchandise im
ports would be probable and certainly no entries for con
sumption would be made (except such as might be actu
ally needed to meet the current demand) of any article 
about which there was uncertainty as to the continu
ance of existing duties. But even granting all that, it 
is still a surprise that the amount needed for im
mediate use could continue so small as it has 
continued for many months, which proves not only 
that the actual current consumption is greatly restricted, 
but that the surplus stocks, especially of foreign 
goods, have been reduced to a minimum. Last yeai 
(1892-93) the receipts from Customs dues averaged 
within a trifle of 17 million dollars a month; in 
1893-94 the average has been only about 11 million 
dollars and but 10 million dollars for the last six months, 
the closing month reaching, as said, only $8,859,000. 
These facts indicate, we repeat, very small stocks 
throughout the country, unusually large prospective 
needs for imports of merchandise as soon as the 
demand sets in, and conseqently a large addition to 
Government revenue in the immediate future through 
Customs duties.

The fact just mentioned and the favorable character 
of the Treasury movements of cash in June previously 
set out, leave no doubt that the Treasury crisis has 
passed and that we are on the threshold of a great and 
favorable change in the financial status of the Govern
ment. The revenue was so large in June and the dis
bursements so small that the July interest payments— 
which for months have been looked forward to as the 
period of severest trial and the critical test the reserve 
would have to bear— will be so easily met as to leave 
no, serious impression on the Treasury balance. The 
amount called for at this interest period is about 71- 
million dollars; but as the Government balance was 
117^ million dollars at the beginning of the month, and 
as the amount to the credit o f ( ‘disbursing officers”  was 
much larger than a few months since, it is not likely 
that the “ actual cash balance” »would have been re
duced over 3£ to 4 million dollars in making these 
payments, even had there been some decrease in rev
enue the current month. But the revenue will not 
decrease at all in July; it will probably increase con
siderably, the internal tax receipts being very, large al
ready—larger, it is said, than for many years. Besides 
it is hardly possible that the tariff legislation will
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be still uncompleted when July closes. If a decision 
is reached sooner than that, the Customs revenue also 
ought to increase this month. Whether that happens 
or not the Government has a sufficient reserve to meet 
«very requirement and leave a fair balance at the be
ginning of August; and unquestionably in that month 
and thereafter a material addition to the revenue will 
be realized.

A  few words more may be desirable as we have said 
nothing as yet with regard to the gold reserve. That 
item in the Treasury accounts has of late attracted 
chief attention. We wrote briefly last week in our 
“ Financial Situation”  with reference to the matter, 
but we still find there is some inquiry in relation to the 
future status of the item,, Even granting that the 
Treasury reserve does increase, there seems not to be a 
full acquiescence everywhere in the conclusion that 
the quantity of gold held by the Government can be 
kept sufficient at all times. It should be borne in 
mind that so loDg as the Treasury was laboring 
with a surplus instead of a deficiency there
never was any difficulty in retaining an abund
ant supply of that metal in the Treasury.
Even during the past year of currency congestion, .had 
there been an excess of revenue the Secretary could 
have temporarily retired a portion of the excess of 
paper notes, and if the surplus revenue had been large 
enough he could perhaps have relieved the money mar
ket, changing the character of his revenue from so 
large an excess of paper payments to a larger propor
tion of gold ; in other words he could have got control 
o f the gold current as Secretary Manning did in 1885- 
86, and have corrected the embarrassed financial situa
tion even it may be to the extent of stopping the gold 
exports months ago.

All this is based on history and experience, and as 
the silver purchases and the issue of notes therefor have 
been stopped so that a limit has been put to the quan
tity of currency afloat, there is no reason why the same 
experience should not have been repeated had like con
ditions prevailed. But aside from that, as we stated 
last week, now that business is on the eve of revival and 
as the period for crop movements is very nearly reached, 
there can be no question with reference to the Secretary’s 
power to acquire all the gold he needs. Shortly our 
banks will have calls for currency from the South and a 
little later from the West to facilitate the marketing of 
cotton and wheat. In transferring that currency to 
Southern and Western centers our Clearing House insti
tutions must, to avail themselves of the cheapest method, 
deposit gold in the Sub-Treasury here to get currency 
carried to the point where it is in demand. Then 
again business revival when it comes, and, as already 
»aid, there are many reasons for anticipating its return 
speedily, will gradually deplete the banks of their cur
rency holdings, and thus correct the currency conges
tion at our monetary centers; thereby, in a natural 
way, the Treasury revenue receipts will be restored to 
the old character they bore when they included a fair 
and sufficient proportion of gold.

For all these reasons it seems logical to assume that 
the embarrassment from which the Treasury has been so 
long suffering is nearing its end, and that the outlook 
for the Government finances has become promising 
again. Below we give the real situation of the Gov
ernment cash on the first of July and three other 
dates, including February first, all prepared in our 
usual form. These are the figures we have referred to 
in  the above article.

Feb. 1, ’94. May 1, ’94. June 1, ’94. July 1, ’94*. 
Holdings in Sub-Treasuries— * $ $ $

Net gold coin and bullion............. 65,650.175 100,208,009 78,693,288 64,873,025
Net silver coin and bullion.........  7,580,012 10,787,293 11,972,281 15,730,380'
Net U. S. Treasury notes............  2,315,506 11,786,958 12,605;052 17,722,408-
Net legal tender notes..................  2,367,190 4,967,828 16,840,927 18,973,645
Net national banknotes...............  14,526,887 8,750,439 7,520,998 0,598,893'
Net fractional silver.....................  15,932,847 17,502,120 17,582,973 17,889,531

Total cash in Sub-Treas’s,net.l08,372,617 153,993,147 145,215,499 141,187,882;' 
Amount in national banks.......... 15,390,396 15,201,386 15,484,095 16,121,589

Cash in Banks & Sub-Treas.123,763,013 169,197,533 160,699,594 157,909,471 
Deduct other liabUities* net... 39,680,914 44,099,747 42,845,258 40,325,035-

A ctu a l cash balance..........  84^082,099 125,097,786 117,854,336 117,584,43©
* Chiefly “ disbursing officers’ balances.”

NATIONAL FINANCES FOR THE FISCAL  
YEAR.

The Government fiscal year ended on Saturday last*, 
and the results for the twelve months are now before 
us. There have been few periods in which the admin
istration of the national finances has been attended 
with greater difficulties. Daring the Civil War of 
course when the life of the nation was involved, when* 
our credit had become almost exhausted, and when.' 
because of the War the Federal expenditures were on 
an extraordinary scale, the task of providing money for 
the conduct of the Government and administering the 
national finances was a serious one. Bat then at leash 
Congress was ready to aid and did aid the Government 
by the passage of such laws as the requirements of the- 
situation might call for. In the late year, Congress by  
its indifference and inactivity, and more yet by its un
concealed hostility to the one measure of relief most 
urgently needed— the authorization of a low-rate- 
security—greatly increased the work and burdens of the 
Treasury department, and made an embarrassing situa
tion still more embarrassing.

In reviewing the results of the previous fiscal year 
(the year to June 30, 1893,) we spoke of the period as 
having been an unusually trying one. And so it had 
been. But the late year developed a state of things a 
great deal worse. It may well be doubted if ever before 

| in a time of profound peace the Government has had 
such serious fiscal and financial problems to meet under 
such extremely embarrassing conditions. When the fiscal 
year opened, the 100 million gold reserve had already 
been encroached upon, the silver law was still on our 
statute books, and confidence in the ability of the 
Government to maintain gold payments had become 
very greatly impaired. Then came the panic, with the- 
advance of cash money to a premium, and the extra
ordinary number of bank failures all over the country.. 
This was followed by a complete prostration of our in
dustries, under which Government revenues already low 
dropped still lower. The large return flow of gold from 
Europe during the panic and the repeal of the silver law 
greatly relieved the Treasury situation for a time. Bub 
the continued depression in business and the great falling- 
off in the revenues of the Government had the effect, 
not only of again reducing the gold reserve but of cut
ting down aggregate money holdings of all kinds to- 
very low figures, so that in January the Government 
found itself obliged to invite proposals for the pur
chase in February of 50 million dollars of 5 per cent* 
bonds. This issue served to meet the requirements of 
the Treasury for cash for the rest of the fiscal year, but 
the resumption of gold exports on a large scale had the 
effect of again drawing down the gold reserve, until in 
June the stock of the metal dropped to the lowest point 
reached since the resumption of specie payments. 
Fortunately the New York banks once more came to the 
rescue of the Government and contributed from their 
own supplies'^ gold to prevent the further depletion 
ox me Treasury holdings. ̂ Tinder this aid the gold re*
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serve was raised several millions towards the close of 
June, the total, however, still beiD g very small.

The figures for the year speak eloquently of the try
ing times with which the Government has had to con
tend. Let us see what they show. For the twelve 
months ending June 30, 1894, the aggregate gross 
revenues were roughly 297 million dollars, being nearly 
89 million dollars less than for the twelve months preced
ing. At the same time the aggegate gross expenditures 
were 366£ million dollars, or 69| million dollars in 
excess of the receipts—that is, the revenues fell that 
much short of the disbursements. In our entire his
tory a deficit has been a rare occurrence, but a deficit 
in amount of nearly 70 million dollars is both extra 
ordinary and appalling. The extent of this deficit 
shows the difficulties under which those charged with 
the conduct of our national affairs have labored. But 
it is well to disabuse the mind of the notion that the 
shortage is entirely due to the prevalence of industrial 
depression. Except for this depression no such situa
tion of course as has developed would now exist. But 
the origin of the trouble dates further back than this. 
Only four years ago there was an annual surplus of 
over 100 million dollars. Obviously the mere decline 
m revenues, large though it has been, will not account 
for the change from this condition of overflowing cof
fers to the opposite extreme of a deficit in the sum of 
70 millions.

The antecedent causes of the change have been sev
eral times set out by us of late. Suffice it therefore to 
say here that the plethora of money at the command 
of the Treasury bred, as was natural, waste, prodigality 
and extravagance. We increased our pension payments 
enormously, we made appropriations for the building of 
new ships, we added to the outlays of the War Depart
ment, and in various other ways enlarged the yearly 
expenditures. At the same time important sources of 
revenue were cut off entirely— the repeal of the sugar 
duty in particular having cut deep into the revenues. 
As bearing on this point, it deserves to be noted
that even before the industrial depression came__
that is, in both the fiscal years 1891-92 and 
1892-93—the Government found it very difficult to 
maintain an equilibrium between receipts and disburse 
ments. After this the development of business de 
pression and the further curtailment of the revenues 
quickly brought embarrassment to the Treasury. It 
should be borne in mind too that the consideration of 
tariff changes has also been a very disturbing agency, 
checking imports and consequently roducing the reve
nues collected from dutiable goods. In brief, the state 
of things in the late year was extraordinary in more 
senses than one. The following table will show the re
ceipts and their sources, and the expenditures and 
their distribution, in each year since 1878.

Fiscal 
Year 

ending 
June 30.

1879 .....................
1880 .....................
1881........
1882........
1883 .....................
1884 .....................
1885 .....................
1886 .....................
1887 .....................
1888 .........
1689..-...,
1890 ..................... .....................
1891 .....................
1892. .....................
1893, .....................
1894.........

Expenditures.

Ordinary.

126
112
127
125,
140,
134,
152, 
128, 
145, 
134
153,
154, 
193, 
187,
196,
197,

,498,493
,312,889
,083,618
,559,039
,235,433
,118,638
,738,412
,498,128
,161,501
,650,443
,370,352
,700,347
,409,598
,062,161
,856,004
,574,668)

Premiums 
on Bonds 
Purchased,

2,795,320
1,061,249

Pensions.

8,270,842
17,292,363
20,304,224
10,401,221

85,
56,
50
61,
66
55
56,
63,
75,

, 80,
1 87 
106. 
124, 
134, 
159,

. 141

$
,121,482
,777,174
,059,280
,345,194
,012,574
,489,328
,102,267
,404,864
,029,102
,288,509
,624,779
,936,855
,415,951
,583,053
,357,558
,177,285

Interest.

105,327,949
95,767,575
82,508,741
71,077,207
59,160,131
54,578,378
51,386,256
50,580,146
47,741,577
44,715,007
41,001,484
36,099,284
37,547,135
23,378,116
27,264,392
27.841,406

Total.

$
266,947,
267,642,
260,712,
257,981
265,408
244,126,
260,226,
242,483,
267,932,
267,924
299,288,
318,040,
365,773,
345,023
383,477
366,593

Excess o f 
Receipts.

,958
,888
,440
,138
,244
,935
,138
,180
,801
,978
,710
,905
,330
,954
,359

$
6,879,300 

65,883,653 
100,069,405 
145,543,810 
132,879,444 
104,393,626- 
63,463,771 
93,956,580* 

103,471,087- 
+111,341,274 
+87,761,081 
+85,040,272 
+26,838,542 

9,914,454 
2,341,675 

df.69,638023

Fiscal Years ended 
June 30—

1879.
1880. 
1881. 
1882.
1883.. 
1884.
1885..
1886..
1887..
1888..
1889..
1890..
1891..

Receipts from—

Customs.

1893 .....................
1894 .....................

137,250,048
186,522,065
198,159,676
220,410,730
214,706,497
195,067,490
181,471,939
192,905,023
217,286,893
219,091,174
22S.8S2.742
229.668,584
219,522,205
177,452.964
203,355,017
132.294,243

Internal
Revenue.

113,561,610
124,009,374
135,264,386
146,497,595
144,720,369
121.586.072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
145,686,249
153.971.073 
161,027,624 
146.945.778

Miscellaneous

23,015,526
22,995,172
27,358,231
36,616,925
38,860,716
31,866,308
29,720,041
26,728,787
35.292.993 
35,878,029 
32,335,803 
30,805,692
27.403.993 
23,513,747 
21,436,988 
17.720.315

Total.

273,827,184 
333,526,611 
800,782,298 
403,525,250 
398,287,582 
848,519,870 
323,690,706 
836,439,727 
371,403,277 
379,266,075 
387,050,059 
403,080,982 
392,612,447 
351,937,784 
385,819,629 
296.1

+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,lïi6t 
in 1889, $105,053,444; in 1890, $105,344,496 and in 1891, $37,239,763.

The revenues it is found are the smallest of any year 
since 1878-79, when the total was $273,827,184, against; 
$296,960,336 now. The expenditures on the other 
hand, while not quite as large as in the year preceding, 
were with that exception the largest of any year for the 
whole period given. They are actually about 100 mil
lions larger than in 1878-79, notwithstanding that in. 
the interval the interest payments included in the 
same have declined from $105,327,949 to $27,841,406. 
The pension payments in this interval increased 
from $35,121,482 to $141,177,285. It is satisfactory 
to note that at $141,177,285 the pension payments in 
the late year show a reduction of about 18 million 
dollars from the total for the previous year. The re
duction is understood to be due to a very close scrutiny 
of the claims for pensions by the present Pension Com
missioner. Except for this reduction in the pension 
payments, the aggregate expenditures for the late year 
would have been larger even than in the pre
ceding year and thus the largest of all the year® 
in the above table. What are termed the “ ordi
nary”  expenditures of the Government were*
$196,856,004 in 1892-93 against only $126,498,453 in 
1878-79. In the late year there was a further increase 
to $197,574,668. Analyzing the different items, we 
find that civil and miscellaneous expenditures were re
duced during the year from $103,732,799 to $101,403,- 
456, and expenditures for the Indians from $13,345,347 
to $10,286,417, but that the expenditures of the War 
Department rose from $49,641,773 to $54,357,601 and 
the expenditures of the Navy Department from 
$30,136,084 to $31,527,195. As regards the contrac
tion in the revenues, it should not escape notice that 
the bulk of the falling off in the late year occurred in 
the Customs duties. The internal revenue receipts 
were remarkably well maintained, the decrease from 
the high total of the previous year having been only 
about 14 million dollars, or less than 9 per cent. Thé 
Customs receipts dropped from $203,355,017 to $132,- 
294,243, a loss of over 71 million dollars, or fully 35 
per cent. The Customs total has not been so low before 
since 1877-78.

The exact amount of deficiency for the late twelve 
months was $69,633,023. Previously the receipts had 
exceeded the expenditures, though for 1892-93 and 
1891-92 the excess was quite small, being in the former 
year but $2,341,675 and for the latter year $9,914,454.
In 1890-91 the surplus was $37,239,763 and in 1889-90» 
$105,344,496. It is proper to state that these results 
do not include the operations on account of the National 
Bank Eedemption Fund. With these included there 
would be for both 1891-92 and 1892-93 a deficiency, in
stead of the small surplus shown. In the late year it
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happens that the deposits to the credit of the fund 
exceeded the payments on account of the same in 
amount of 15,708,248 (the deposits haying been 
$16,637,784 and the redemptions $10,929,536) and 
hence for this year with the redemption transactions 
included the result would be more favorable than we 
jiow find it—that is, the excess of disbursements 
oyer receipts would be reduced from $69,633,023 
to $63,924,775. These operations on account of the 
Bank Redemption Fund constitute a class by them
selves, and the conditions controlling them are also 
distinct. As concerns the Treasury cash, however, 
their effect is precisely the same as the ordinary daily 
operations of the Government—that is, an excess of 
deposits enlarges the cash balance j ust as an excess of 
revenues does, and an excess of redemptions diminishes 
the balance j ust as an excess of ordinary disbursements 
does. The law of 1890, too, treats them as being sub
stantially alike. We notice, however, that because of 
their distinct character the Treasury Department no 
longer includes them in its monthly returns. In th e  
table above they are excluded in all the years, the fig
ures being on the same basis for the whole period 
given, thus making the eomparisons correct.

Of course the operations of the Bank Note Fund in 
Ho way affect the net aggregate of the debt of the 
United States. Hence as Government disbursements 
for the twelve months exceeded Government revenues 
in the $um of 69£ million dollars, we should expect an 
increase in the debt in that amount less the premium 
realized from the sale of the 50 million 5 per cents— 
say roughly 8i million dollars ; and that is just about 
what we find, the debt less cash in the Treasury June 
30, 1894 (excluding the indebtedness on account of the 
Pacific railroads and also the Navy Pension Fund of 
$14,000,000), figuring out $899,313,380, against 
$838,969,476 dune 30, 1893, giving an increase of 
$60,343,904. This is the first time that a yearly state
ment has shown an increase in the net debt since the 
close of the Civil War. Aside from the issue of the 
Jiew 5 per cents, the funded indebtedness shows 
Only trifling changes during the year. As regards 
the available cash balance, this is reported not quite 
five million dollars smaller than a year ago, the total 
being $117,584,436 June 30, 1894, against $122,462,290 
June 30, 1893. The $69,633,023 deficiency of revenues 
was offset by the 58^ million dollars proceeds from the 
Sale of bonds and by the gain of 5f million dollars on 
account of the bank-note redemptions, making together 
about 64  ̂million dollars. In one particular the cash 
balance shows an important change during the year. 
The net gold now is only $64,873,024, whereas a year 
ago it was $95,485,413. At one time, though, during 
June (before the banks extended aid to the Govern
ment),, the gold holdings dropped as low as $62,000,295, 
so that as the year closed there had been a recovery 
from the lowest point.

; KANSAS PACIFIC CONSOLS.
Since the appearance of our article on the Kansas 

Pacific consols one of the Union Pacific receivers was 
Jrind enough to furnish us with a statement showing 
precisely what amounts of land contracts and cash 
were held Dec. 31, 1893, for the account of those 
bonds. In that article we had been obliged to state 
the items in combination with the same items pertain
ing to the Denver Extension mortgage. It is interest
ing to have the facts in full, so we quote from the re

ceiver's letter as follows: “ On December 31 last there 
were held under the Kansas Pacific consolidated mort
gage the following:

C on tracts ......................... - ............................ - .......... $1,705,624
Cash in hands of trustees   ................................... 17,893

There were held under the Denver Pacific 
mortgage :

Contracts................ ............................. . . .  ...........« ..$ 5 0 0 ,28 3
Cash in the hands of trustees........................... .............. 58,210
“ I have included the contracts and cash held under 

the Denver Pacific trust for the reason that the trustees 
under the Kansas Pacific consolidated mortgage hold 
all but $4,000 in amount of the Denver Pacific bonds." 
The data here given will be valuable to any one study
ing our former article. They prove, too, that our 
approximate figures derived indirectly from statements 
in the Union Pacific report were essentially correct, and 
that the cash in hands of the trustees derived from land 
sales was, as we said, small in amount.

As regards the property covered by the consols and 
the earnings of the railroads applicable to the payment 
of their interest, we find it necessary to modify slightly 
the statement in our former article respecting the Den
ver Pacific, or Cheyenne Division as it is called. We 
were strictly accurate in saying that all the first mort
gage bonds of this division, which in 1880 was consoli
dated with the Union Pacific, were, with the exception 
of four bonds still outstanding, held by the trustees 
of the Kansas Pacific consolidated mortgage. In conse
quence of this fact the division and the land grant thereto 
appertaining have been considered peculiarly the prop
erty of the consols. It will be noticed in the receiver's 
statement quoted above that the Denver Pacific and 
Kansas Pacific items are combined just as we combined 
them, and for the same reason. That is as it should 
be, since till the Denver Pacific bonds are redeemed 
the land assets of that division accrue indirectly to the 
Kansas Pacific consols. But as regards the Denver 
Pacific road itself, extending from Denver to Cheyenne, 
106 miles, and the earnings derived therefrom, the 
equity of the consols is in reality confined to the 
deposit in trust of $971,000 out of the $975,000 7 
per cent first mortgage bonds still remaining un
canceled.

The fact was overlooked by us, as by the public gen
erally, that the Denver Pacific bonds held in trust for 
the consols had been so largely reduced by the opera
tion of the land grant sinking fund. In 1892 no less 
than $1,000,000 of the same were canceled, the money 
received being expended in payment of principal and 
interest of the Kansas Pacific consols. Instead, there
fore, of reckoning, as we did arbitrarily, the value of 
the Cheyenne Division to the consols as $25,000 per 
mile, its value to that loan cannot exceed $971,000 in 
all, or $9,000 per mile. So, too, as to the earn
ings of that division, instead of its entire income 
being applicable to interest on the consols, as would 
be the case if the consols were a direct lien on said 
division, only so much thereof is thus applicable as is 
equal to 7 per cent on the said $971,000 of Denver 
Pacific bonds—namely, $67,970 per annum. All income 
of the Denver Pacific over this amount and all assets of 
the same after payment of the said $971,000 of 7 per 
cents belong to the Union Pacific collateral trust gold 
6s by virtue of deposit as security therefor of the 
Kansas Division and collateral trust bonds, which with 
other security have a direct lien on the Cheyenne 
Division immediately subsequent to the $975,000 
Denver Pacific firsts.
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We make this correction thus explicitly for the sake 
of accuracy; but the value of the consols depends far 
more upon the value of their other assets than on their 
equity in the Cheyenne Division. By biding their 
time, staying in the Union Pacific system if possible, 
and taking advantage so far as they can of the fact 
that the refunding of the prior bonds, permitting a 
very large reduction in the prior interest charge, will be 
possible within a few years—by so doing many expect 
that the bonds will eventually fare well. We make no 
predictions but suggest careful consideration of all 
the facts.

THE INTER-STATE COMMERCE COMMIS
SION AND RATES TO SOUTHERN POINTS.
We have received the full text of the opinion 

of the Inter State Commerce Commission in the 
case involving the question of rates ‘to Southern 
points from Chicago and Cincinnati. Recent court de
cisions have invested the rulings of the Inter-State 
Commerce Commission with greater consequence, and 
besides the present case is a decidedly important one and 
involves some broad questions. It also seems to us that 
the Commission have treated the issue raised in this 
case in a somewhat broader way than has been their 
custom in other cases, not confining themselves 
to a consideration of merely one aspect of the 
matter.

The opinion covers two cases, and they have 
been considered together because the question at issue 
is the same in each. The one complaint was filed by 
the Freight Bureau of the Cincinnati Chamber of 
Commerce, the other by the Chicago Freight Bureau. 
The former complaint is referred to as the Cincinnati 
case, the latter as the Chicago case. As a matter of 
brevity, too, Baltimore, Philadelphia, New York, Bos
ton and contiguous territory are designated “ Eastern 
Seaboard Territory j”  Knoxville and Chattanooga, 
Tenn., Rome and Atlanta, Gra., Anniston and Selma, 
Ala., Meridian, Miss., and contiguous territory, as 
“ Southern Territory;”  and Cincinnati, Ohio, Louis
ville, Ky., Indianapolis and Evansville, Ind., Chicago 
and Cairo, 111., St. Louis, Mo., and contiguous terri
tory, as “ Central Territory.”

The general burden of the complaints is that the 
rates of freight in effect from Eastern Seaboard and 
Central territories u d  justly discriminate in favor of 
merchants and manufacturers in Eastern Seaboard Ter
ritory and against merchants and manufacturers in 
Cent ral Territory. The prayer of the petitioners was 
that the rates be equalized so as to avoid this discrimin
ation. It appears that on a mileage basis the rates 
from Central Territory are higher than those from East
ern Seaboard Territory. On through shipments from 
Chicago via the Ohio River crossings to points in 
Southern Territory the practice is not to pro-rate but to 
charge the sum of the regular rate to the Ohio of the 
roads north of the river plus that of the roads south of 
the river. The Inter-State Commerce Commission, 
however, find that the shipments are almost invariably 
under a through bill of lading, quoting a total 
through rate (made up in the way stated), and issued at 
Chicago by the agent of the initial carrier, and that 
the goods when in car-loads are carried through with
out transfer or breaking bulk at the river.

The rates against which complaint is made are con
trolled and regulated by the Southern Railway & Steam
ship Association—an association composed of the lines

east of the Mississippi and south of the Ohio—and it was» 
charged that the discrimination against Central Ter
ritory was the result of an agreement made years ago 
under which it was decided to secure to the Eastern line® 
and Eastern territory the traffic in merchandise and 
manufactured articles, and to the Western territory' 
the traffic in food products and the like. The evidence' 
goes to show that in the early days of the association. 
—back in 1878—some such agreement as this, ensuring; 
to each section an advantage in its own classes of goods], 
did control rates. And the old basis of making rates 
appears to have undergone no very substantial change 
since then. But the roads do not seek to 
fend the discrimination in favor of Seaboard Territory 
on any such ground. They aver that the aH-raü 
rates from the Eastern Seaboard to Southern points are 
determined by the combined rail and water rates from  

•Boston, New York, Philadelphia and Baltimore viefc. 
steamship lines to Charleston and Savannah and 
thence by rail to the interior, and that the rates from 
Cincinnati and other points in Central Territory arenot> 
thus controlled by water competition.

The investigations of the Inter-State Commission 
into the matter covered an unusually wide rangé, and 
as to the plea that the all-rail lines from Northeastern 
cities to Southern territory are subjected to water com?» 
petition, via the Atlantic, and that this competition 
has a controlling influence on their rates, they say it is 
sustained by the proof. They reach the conclusion^ 
however, that the existing disparity in rates is too 
great. Speaking of the relation established between 
the Eastern and the Western rates in 1878, they say 
that while in their opinion it was without justification* 
yet it was doubtless suggested by and found a plausible 
pretext in the fact that at that time the West contrib
uted principally articles in the lettered classes (products 
of the soil, &e.), while goods in the numbered classes 
(merchandise, &c.,) came for the most part from the 
East. It may be well to explain here that it is against 
the charges on merchandise and the higher classes o f  
freight that the complaints are chiefly directed. The 
charges on the so-called lettered classes are in many 
instances lower from Central Territory than from. 
Eastern ‘Territory. Take for illustration the rates to 
Knoxville, Tennessee. In point of nearness Chicago- 
has a decided advantage over New York, the all-rail 
distance from that centre to Knoxville being only 560 
miles, while from New York it is 735 miles. Yet the 
rate on lst-class freight from Chicago is $1*16 while 
from New York it is only I l ’OO, on 2nd class it is 90 
cents from Chicago, against 85 cents from New York: 
on 3d-class 82 cents against 70 cents, on 4th-class Ac
cents againt 55 cents, &c. The lower rates from New 
York appear explainable on the ground of water* com
petition, but when we come to compare the rates on 
the lettered classes we find that Chicago has the’lower 
rates and thus apparently retains the advantage'Which, 
its closer proximity as regards distance gives it. Oil 
class A the rate from Chicago is only 32 cents while? 
from New York it is 36 cents ; on class B it is 38 eenfe 
from Chicago and 40 cents from New York ; outclass 
C 33 cents and 36 cents respectively and on class D 29* 
cents and 36 cents respectively.

Thus it is apparent that water competition has not 
been the only factor in the determination of the differ^ 
ences in rates. Hence the suggestion that the present- 
schedules are simply the outgrowth of an old arrange^ 
ment, which has not been changed with the change fn. 

3 conditions that has taken place during the last sixtem*
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years, looks reasonable. For since 1878 there has been 
great growth of manufacturing industries in Central 
Territory, and rates which at that time may have ap
peared to do no special harm, since the industries had 
not reached a stage of development where merchants 
and manufacturers could undertake to compete with 
similar industries in Eastern Territory, might now be 
very prej udicial and injurious to the interests of the 
complaining sections. Moreover, railroad men are by 
no means agreed that the existing arrangement 
o f  rates is equitable and correct. On the contrary, quite 
a  number of railroad officials, both in the West and 
in  the South, have for years contended for a readjust
ment of rates to the new conditions, but have been 
overruled by those in favor of the continuance of 
the old policy. Of course it will not be claimed 
that Western Territory is entitled to the advantages 
belonging to Eastern Territory by reason of ocean com-« 
petition, but entirely apart from that it seems to be 
thought that manufacturers in the West should be 
given more favorable rates. The Inter-State Commerce 
Commission also point out that up to April 17, 1893, 
and for many years previously, Southern roads were 
parties to through rates from New York via Cincinnati 
which were less than the sum of the trunk line rate to 
Cincinnati plus the rates to the Southern points, so that 
the Southern roads must have accepted as their pro
portion of the through rate les3 than the full local 
charge.

These various considerations have influenced the 
Commission to decide that the present rates from 
Central Territory are discriminatory and must be 
Tevised. They have accordingly prepared under a 
wholly arbitrary method a new schedule of charges 
which the roads are ordered to put in force on the 
-tenth of July. Whether this schedule will be found 
to  be workable, and will at the same time remove all 
present unjust inequalities without creating new ones, 
we have no means of knowing. The roads, we under
stand, will contest the order of the Commission. But 
leaving that consideration aside will the Commission 
by its ruling be able to accomplish the purpose desired ? 
The question whether the Commission can force the 
roads in Central Territory to pro rate with those in 
Southern Territory on a basis under which the through 
rate will be less than the sum of the locals does not ap
pear to come up, as the reduced rates are made to apply 
wholly to the roads forming the Southern end of the 
route, so that the reduction in the through rate is 
effected simply by reducing the local rate. But is it 
not necessary to consider also what will be the attitude 
towards the new arrangement of the roads serving the 
seaboard ? Under the change some of the points in 
Oentral Territory which now pay higher rates than 
points in Eastern Territory, will get not merely the 
same rate but actually lower rates. Suppose that as a 
result of the adjustment the roads serving Seaboard 
Territory lose some of their traffic. Is it reasonable 
to  think that in that event these roads will take no 
steps to protect their interest by lowering the Seaboard 
rates too—with or without the consent of the Southern 
¡Steamship Association ? And suppose the rates are 
lowered so as to restore in whole or in part the old 
preferences. What will the Commission do then ? Will 
they order a new reduction in the rates from Central 
Territory ? And if so, how often will the process have 
to  be repeated ? The whole matter serves to show 
&new how delicate and complex this question of rate- 
making is.

THE SCRAMBLE FOR COREA.
The situation in Corea, which has for some time past 

been commanding attention, has assumed a somewhat 
serious form. There is no longer any room to doubt 
that civil war has for some considerable period been in 
progress and that the Government has been gradually 
losing its grip. Town after town, stronghold after 
stronghold, has yielded; and, according to our own 
latest news, Seoul, the capital, was at the mercy of the 
insurgents. Simultaneously with this news comes the 
intelligence that the Corean Government had tele
graphed to Pekin for assistance, that Japanese troops 
had arrived in great force on Corean soil, and that both 
Russia and China were threatening Japan for daring to 
interfere. As it stands the situation is peculiarly com
plicated, and it certainly is not without interest. We 
have become familiar with scrambles for territory in 
Africa. This begins to look very much like a scramble 
for territory in Eastern Asia.

Out of what has the present situation grown ? This 
question can best be answered by a brief allusion to 
Corea's past history, and to the various elements which 
have combined to constitute Corean civilization, such 
as it is. Prominent on the coast line of Eastern Asia, 
and not difficult of access, lying between the Yellow 
Sea to the south and the Sea of Japan to the east, it is 
strange that but little was known of the country until 
comparatively recent times. It shared in that peculiar 
exclusivism which was characteristic of the Chinese 
Empire. It has been ascertained that it was conquered 
by the Japanese usurper Taicosama in 1592. Taico- 
sama and his army had been brought under a certain 
kind of Christian influence by the early Jesuit mission
aries, and they carried their religion, such as it was, 
with them into Corea. The dying Christian sentiment 
was partially revived by some new missionaries who found 
their way into the peninsula in 1784. It has been stated 
on good authority that in 1852 there were in Corea 
some 11,000 Christians. Christianity, however, had 
but little influence in breaking down that barrier wal 
of exclusivism which has been so pronounced as to 
make it quite as much a leading characteristic of Corea 
as of China. Hatred of foreigners— a passionate na
tional desire to be left alone—found forceful expression 
in 1866 in the massacre of French missionaries. The re
sult was a French invasion. We ourselves have had 
difficulties with Corea, and have sent to her shores at 
least two expeditions. But neither French invasions 
nor American expeditions have been successful in 
breaking down the barriers which have so long kept the 
‘ ‘ Hermit Kingdom ”  away from contact with the rest 
of the world. The old native religions—worship of 
ancestors, Buddhism, Confucianism—remain ; and the 
old native prejudices, of which they are the origin, re
main with them.

The government is an absolute monarchy, hereditary 
and modeled upon that of China. The present ruler, 
Li-Hi, succeeded in 1864. He is the twenty-ninth in 
succession since the founding of the present dynasty 
in 1392. Since the seventeenth century Corea has 
sustained to China the relation of a vassal State. 
Until recently the foreign relations of Corea were 
cared for by China; if the Corean Government took 
any active part in the management of foreign affairs, 
it was not without Chinese consent. Latterly, how
ever, there has been a marked disposition on the 
part of the Corean Government to break loose 
from China, and to act on her own responsibil*
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ity in dealing with foreign States. The desire 
is to throw open the country to Western 
civilization and commerce. This disposition has been 
strikingly revealed in the making of treaties. On her 
own responsibility Corea concluded a treaty with Japan 
in 1876. China herself consented to treat with her; 
and a treaty was concluded between them in regard to 
trade and boundaries in 1882. A  treaty was concluded 
with the United States in the same year, with Germany 
in 1883, with Great Britain in 1883, with Italy in 1884, 
with Russia in 1884, with France in 1886, with Austria 
in 1892. Later Russia concluded a special treaty with 
Corea by which she secured for trade alone the opening 
of the frontier town, Klon-Lyng, on the Tumen River. 
Along with this Russia gets grazing ground for her 
pack animals used in trading between Siberian 
and Corean towns. Aside from the special aspects of 
the case to be considered later, this arrangement with 
Russia taken in connection with the other treaties 
opens the Corean gateway wide to the foreigner.

It is this liberality—this departure from the customs 
of the past— on the part of the Government which has 
irritated and goaded into rebellion the unchanging and 
non-progressive Coreans. Foreigners in their j udg- 
ment have been admitted too near the person of the 
reigning monarch, obtained too much of his confidence, 
and been entrusted with too much power. A foreigner, 
an American, in the person of Mr. Denny, was for some 
time “ The Foreign Adviser of the K ing." Mr. Denny, 
in fact, was virtual ruler of the Corean Kingdom ; and 
it has to be admitted, whatever the value of his advice, 
that he made things sufficiently lively at Seoul and 
came near exposing the Corean coast towns to a bomb- 
bard ment by British guns. Strange to say another 
foreigner, also an American, a Mr. Greathouse, has so 
far won his way into the king's confidence that having 
completed his American mission he has been taken 
into the service of Corea, has been promoted step by 
step, until now he occupies a position which corres
ponds as nearly as possible to that of Prime Minister.

Among all peoples, with rare exceptions, the rule of 
the foreigner, whether as prince or minister, has been 
unpopular. The recent conspiracy to blow up the Gov
ernment house when the council was in session was 
prompted by the same spirit which originated and 
which sustains the rebellion. Mr. Greathouse is the 
obnoxious personage; but all the Government officials, 
the king included, are from the standpoint of the dis
affected and insurgent Coreans in the same condemna
tion. We do not say that the prevailing popular senti
ment is correct. It is not a sentiment in favor of prog
ress. It is reasonable to take it for granted that the king 
has caught the spirit of the age and that he is honestly 
desirous to see his people take their place among civil
ized communities. It is reasonable also to conclude 
that Mr. Greathouse, while not unmindful of his own 
interests, is an earnest and honest servant of his Corean 
master, advising him to the best of his ability, and 
really concerned for the welfare and prosperity of the 
Corean people as a whole. But with the purposes of 
the king and with the honesty and fidelity of his 
American counsellor we are not immediately concerned. 
What we wish to make plain is that the secret of the 
present Corean discontent is to be found in the old 
national spirit of exclusivism—the inherent dislike 
of the people to the foreigner—and especially to for- 
oigu interference in national affairs.

What is to be the result of the interference of Japai 
China and Russia it is impossible to foretell. Civ

war on Corean soil may be aggravated by a war of th© 
interfering Powers. It is not so difficult to get at th© 
motives of these Powers. It is simply greed of territory*. 
Japan has long had close and intimate relations witl* 
Corea. Her trade has always been greater in that d i
rection than that of any other nation. Corean goods 
are carried for the most part in Japanese bottoms* 
Naturally Japanese influence has been great—greater 
until recently even than that of Russia—with th© 
Corean Government and people. And what is of evens 
greater importance in connection with the present diffi
culty is that Japan has long been anxious to have afoot- 
hold on the mainland. Corea offered the advantage. I t  
would be in the last degree detrimental to Japanese 
interests if Corea fell into the hands of either Russia 
or China. It is this which explains her promptitude 
in sending across the narrow sea which lies between so 
large a force of armed men. It is not believed that 
China has any special desire to wipe out the Corean 
Government. It would in many respects be more to  
her advantage if Corea would cultivate peace and re
tain her present position and power. But we can 
readily imagine that the Chinese Government would bo 
more than pleased to see her sovereign power fully re
established, and to resume her treaty-making rights so 
far as Corea is concerned. This is about all China 
threatens to do when she says that if Japan persists 
in her claims she will declare Corea a Chines© 
province.
# There is a strong presumption that the voice of Rus

sia will make Japan halt. But that will not*'be the 
end. Corea is in far greater danger from tRussia than 
from either China or JapaD. It is not at all likely 
that Russia will show her hand fully at this time. She 
is far more likely to second the wishes of China. Her 
designs on Corea are fixed all the same; and when the 
proper time comes she will make her purpose good*. 
She needs Corea, as a glance at the map will show, to  
round off her Siberian Empire. When the great 
railroad is finished, it will be found that VJadivostock 
is too far north. It is ice-bound and useless 
for a considerable part of the year. Corea is 
much farther, south. Its coasts offer every advan- 
tage. Russia s latest treaty with Corea shows 
that she has her plans laid, and that she 
is already silently working • to give them effect* 
She has got a foothold on Corean soil. The time will 
come when she will claim it all; and whether Corea 
retains her independence or comes under Chinese rule, 
Russia’s claim will be conceded. She will have her 
railroad from Tumen to the Yellow Sea, arid from 
Seoul to the Sea of Japan. In both seas her naval 
arsenals will be equal to the requirements of the situ
ation; and her commanding position in the waters o f  
the Western Pacific will mark ta new departure in th© 
history of Eastern Asia.

Such j.are the causes of the present Corean trouble,, 
the reasons for the apparent scramble, and the outlook, 
so far as visible facts justify conclusions.

RAILROAD DIVIDENDS FOR THE 
HALF-YEAR. ,.J

The record of dividends on railroad stocks for th© 
half-year ending June 30 is of course an unfavorable 
one. And yet it will no doubt be considered surpris
ing that the suspensions and reductions during the six 
months should have been no more numerous. The ex
planation is very simple. ^Largejiumbers of roads had
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been forced to take this step before the panic came and 
frasin^ss depression developed. Then it must also be 
TCmehibered that only a relatively small portion of the 
railway share capital of the country pays dividends at 
38*1 , According to the report of the Statistician of the 
Inter-State C immerce Commission, issued this week, 
life© amount of stock receiving no dividends during the 
year ending June 30, 1893, was 2,859 million dollars, 
m  61 *24 per cent of the total stock outstanding. Where 
'.nothing is paid on stock and the companies have 
Only enough net earnings to meet fixed charges, 

^he effect when disaster overtakes them is to oblige 
them to default on their interest-bearing obligations. 
■̂ Tiiis is precisely what has happened in the United 
States on a large scale, as we all know, with the result 

vthat in important sections of the country the greater 
part of the roads are bankrupt and in the hands of 
.receivers.

But even in the case of those roads which are on a 
'•dividend basis, and which have maintained the same 
crate of distribution as before, the fact is conclusive of 
’nothing except that the dividends have been paid. It 
«does not indicate that the dividends have been earned 
in  the period covered, nor that the current rate of dis
tribution can be continued should the existing depres- 
,.^on unfortunately last much longer. Most of the 
âroads have been able to continue their dividends only 
through the practice of the strictest economy, while 
^0me have even then had to base their dividends in 
¡part upon the accumulated surplus income of previous 
jears. The feeling has been that the existing unfavor

a b l e  conditions are entirely abnormal, that they must 
«soon give way to much better conditions, under which 
"tlie regular dividends would again be earned without 
«difficulty, affording good ground therefore for not in
terrupting the usual distribution.

As it is, not a few roads have been obliged already to
• cut their dividend rates. Among the more prominent 
.Toads the New York New Haven & Hartford attracts 
. perhaps first attention, since its 10 per cent dividends 
'¡had been so long continued. The system, as also its 
Obligations, have been greatly extended in recent years, 
.and the panic came at an unfortunate time for it. 
^Dividends have now been reduced to the basis of 8 per 
.cent per annum. It is a feature of the existing 
depression that several of the New England roads seem 
io  have suffered almost as much from it as the roads in 
o t h e r  sections. Thus the B oston & Maine is now paying 
. at the rate of only 6 per cent per annum against 8 per cent 
last year, and the Fitchburg makes its July semi
annual dividend on the preferred shares only 1 per cent 
-stgainst 2 per cent previously. The Boston Revere 
©'each & Lynn, which had been paying 7 per cent per 
year, then came down to 5 per cent, now makes the 
. July semi-annual dividend only 2 per cent. The Wor
cester Nashua & Rochester, though a leased road, re
duces to 2 per cent in July against 3 per cent at pre
vious semi-annual periods. On the whole, however,

dh e leading New England roads still make very com- 
tfortable returns to their stockholders, as will appear 

from the following record covering the principal com
panies for the last nine and a-half years. In this state- 
.anent such reductions as go into effect the current six
• months, as for instance the Fitchburg and the New 
lifflaven, do not appear, since the table is made up to 
-¿sh ow  only the dividends actually paid to June 30—that 
sis, we cover simply the even half-year. For the previ-
• <©us years the dividends of course cover the full twelve 
¡months.

New England Roads. 18S5. 1886. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894. 
8 mo.

Boston & Albany...... 8 +8 8 8 8 8 8 8 8 4
Boston & Lowell....... 6 6 6« 7 7 7 7 7 7 3>tS
Boston & Maine........ 8 9>é 10 9 9 9X 9 8 8 13
Boston & Providence 8 sx 10 Ilio 10 10 10 10 10 5

5 5 *7 12 §2 93H 54 §4 §2
6 6 6 6 0 6 0 T7k 0 3

N. Y. N. H. & Hartf.. 10 10 10 10 10 10 10 10 10 5
N. Y. Prov. & Bos.... 8 8K 10 10 10 10 10 (a) (a) («>

7 7 7 7 7 7 T9-90 7 5 5-65 3X
Rutland, gref............. i IX IX 1 IX 2 S 4 4 2

1 AUU 0^3 111 Btuuii.. . -
t O ld stock  exchanged in to  n ew  preferred, w ith  3 3 1r p er cen t stooK 

dividend; and 2 p er cen t naid on this preferred s to o i  in  N ovem ber, 
1887, after 3 per eent on  o ld  com m on in  January, 1887, and 2 per cen t 
in  M ay, 1887. § This is on  new  preferred  stock .

If Increase due to  change o f  d ividend period . _ _ ,
|| A lso 32%  per cen t extra  out o f  am ount received  from  the Old C olon y  

under the provisions o f  lease. , *
(a )  E xchanged fo r  N ew  Y ork  N ew  H a ven  <fe H artford  stock.
( b)  Change from  7 per cen t due to  change o f  dividend period.

It would be wearisome to enumerate all the change s 
in other sections, but we may mention that the Louis
ville & Nashville has passed off the dividend list for 
the time being, and the same is true of the common 
stock of the Cleveland Cincinnati Chicago & St. Louis. 
The Central Pacific, as is known, no longer gets the 
1 per cent semi-annual formerly paid under the lease 
to the Southern Pacific. Long Island made its last 
quarterly dividend only 1 per cent against l\ per cent 
previously. The Pennsylvania paid its regular semi
annual dividend of 2-J per cent in May, but omitted 
the extra dividend of 2 per cent paid in May last year. 
The New York Susquehanna & Western omitted its last 
dividend on the preferred shares and the Toledo & Ohio 
Central has paid nothing on its common shares. The 
Lehigh Coal & Navigation paid only 2£ per cent in May, 
against 3 per cent at the preceding semi-annual periods. 
The Philadelphia Wilmington & Baltimore pays 3 per 
cent the present July, against 4 per cent in January 
and 3 i per cent in July, 1893. The St. Paul & Duluth, 
which had been paying 7 per cent per year on its pre
ferred stock in semi-annual instalments of 3£ per 
cent, in March, 1894, distributed only 2| per cent. 
The Lehigh Valley passed off the dividend list last year. 
The Pennsylvania &.Northwestern, which in 1893 paid 
6 per cent, in January distributed only 2 per cent, and 
the July dividend has been passed altogether. The 
Richmond & Petersburg, whose dividend rate for many 
years was 7 per cent per annum, the present July has 
reduced the semi-annual payment to 3 per cent, and 
the same is true of the Richmond Fredericksburg 
& Potomac.

Among the Eastern trunk lines there has been no re
duction the present year if we except the omission of the 
extra dividend on Pennsylvania shares. The Nickel Plate 
dividend on the 1st preferred stock is annual and the pay
ment in 1891 (out of the earnings of 1893) was 4 per cent, 
against only 3 per cent in previous years. In the fol
lowing the dividend on Michigan Central and Canada 
Southern seem to be more than the half-year’s propor
tion, but that is explained by the fact that the Febru
ary dividends always include the extra payment usual 
at that time. There was no change in this respect in 
1894, and the August dividends (recently announced) 
are also on the old basis.

2 runic Lines. 1885. 1888. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894.
0 mo.

N. Y. Central............. s x 4 4 4 4 dX dX SX
3

5 2X

Pennsylvania............ 5 5 OX 5 5 SX 0 6 *7 2X
10 8 4 20+ 3 U 6 %%

4 4 5 5 e x e x 8 3
4 4 4 5 5 s x s x s x

Canada Southern.... 2X 2X 2X SX 2X 3 3 1H
N.Y.C.&St. L .ls t  pf. SX 3 3

* T w o per cen t o f  this in  stock . t P a id  in  stock.

Among the larger Northwestern roads there has like
wise been no change the present year, the St. Paul, the
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Chicago & Northwestern, the Rock Island, the Bur
lington & Quincy, the St. Paul & Omaha and the 
G-reat Northern all continuing their old rate of distri
bution.

Roads in Northwest. 1885. 1886. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894. 
6 mo.

Chicago & Northw’n. 6 6 6 6 0 6 6 0 3
Do pref. . . . 7¡4 7 7 7 7 7 7 7 ' 7 SK

Chic. Milw. A St. P .. 4 5 5 2K 2 4 2
Do p re f.... 7 7 7 6 4M 7 7 7 7 3 %

Chic. Burl. & Quincy 8 8 8 5 4 5 4M 5 5 2M
Chic. Rock Isl. & Pac. 7 7 7 6K 4 4 3 4 4 2
Chic. St.P.M.&O. prf. 6 6 6 3 4 4 6K 7 3K
St. P. M. A Manitoba 6 6 6 6 6 6 0 6 o 3
Great Northern pref. 1 m 5 5 2K

Pacific Roads. 1885. 1880. 1887. 1888. 1889. 1890. 1891. 1892. 1898.

Canadian Pacific....... 4 3 3 3 3 5 5 5 5
2 2 2 3 2 2

4 4 2
Oreg. Railway & Nav. *4M 7 6 6 7 0 6 6 0
Union Pacific...........

t A m ount fo r  year dim inished b y  change o f  d ividend periods from  
quarterly to  semi-annual.

In the Southwest, the Missouri Pacific, like the 
Atchison, long since passed off the dividend list. The 
Chicago & Alton continues its 8 per cent a year and the 
Illinois Central remains on a 5 per cent basis.

Southwestern Roads. 1885. 1880. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894.
0 mo.

Chicago & A lton...... 8 8 8 8 8 8 8 8 8 4
Do p re f.... 8 8 8 8 8 8 8 8 8 4

Illinois Central.......... 8 *3% 7 7 6 S 5 5
7 7 7 5M 4 4 3
6 6 0M 5i4

2A 5 3
Do 1st prf. 7 7 7 7 7 2 ..........
Among the anthracite coal roads, the Central of 

New Jersey, the Lackawanna and the Delaware & 
Hudson still give their shareholders the regular amounts. 
The Lehigh Valley suspended dividends last year, as 
already noted, and the Lehigh Coal & Navigation has 
reduced to a 5 per cent basis.

Anthracite Coal R ’ds. 1885. 1880. 1887. 1888. 1889. 1890. 1891. 1892. 1893.

Cent, o f  New Jersey 
Delaware Lack. & W

3 6 0JÍ
77% 7 7 7 7 7 7 7

Delaware & Hudson. 6 5 5 0 7 7 7 7 7
Lehigh Valley......  .. 6 4 4M 5 5 5 5 5U 4
Lehigh Coal & Nav. 5 % 4M 4 4M 5 5 5 5*6 0'

1894. 
6 mo.

3K  

$K

2K

Southern roads make a sorry exhibit. Indeed, many 
of the roads prominent on the Stock Exchanges which 
a few years since figured in the dividend list are now 
in the hands of receivers or have been actually sold in 
foreclosure, and there would be no reason in con
tinuing them in our list except that they serve to illus
trate the change for the worse which has occurred. Even 
at the best the list consisted mostly of weaklings. But 
now that the Louisville & Nashville too has suspended, 
the only roads left with dividends among those con
tained in our customary statement are the Nashville 
Chattanooga & St. Louis and the two Wilmington roads 
—the Wilmington & Weldon and the Wilmington 
Columbia & Augusta; the latter is leased by the 
former and is a guaranteed stock, and the Wilmington 
& Weldon dividend due in January was deferred and 
not paid until May.

* One p er  cen t o f  this in  stock . +4-9 o f  this in  stock.

The record of the Pacific roads is like that of the 
Southern group. The Northern Pacific, the Union 
Pacific and the Oregon Navigation are all operated by 
receivers, and the Central Pacific shareholders too, 
as already stated, no longer receive anything. The 
Canadian Pacific is the only company left whose 
shareholders get any return.

1894. 
6 m o.

* O w ing to  change in dividend period the tota l paid  in  the year w a s  
on ly  as here given.

Southern Roads. 1885. 1886. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894. 
6 mo.

Cent. RR. & B. G a... 4 0 8 8 8 8 7
Cin. N. O. & Tex. Pac. 3 6 4
E. T. Va.& Ga. 1st pf. 4 5 5 5 2
Louisville & Nashv.. 5s 5s 0$ 5
Nash. Chat. & St. L . . 1 4 4M 5 5 5 5 2 K
Norfolk & West, pref IA 3 3 3 *2H
R. & W. Pt.Ter. pref. 2M 5 5 5 5
Richmond & Danv’le 3 5 10 10 10
Wilm.Col.A Augusta 6 0 0 6 6 6 0 0 6 3
Wilming’n AWeldon 8 8 8 8 8 8 8 8 3 3

STATISTICS OF RAILW AYS IN  THE  
UNITED STATES.

An abstract of the Sixth Statistical Report of the Inter- 
State Commerce Commission, prepared by its Statistician, for 
the year ending June 30,1893, has been furnished us, and we 
take from it the following extracts. The report is earlier than 
any previous report issued by the Commission.

M i l e a g e .
The total mileage of railways in the United States on June 

30,1893, was 176,461*07, being an increase during the year o f 
4,897*55 miles. The corresponding increase during the pre
vious year was 3,160 78 miles. The State of Washington leads 
in construction with 556*32 miles ; Montana shows an increase 
of 409*66 miles ; Minnesota of 406*69 miles, and West Virginia, 
of 365*01 miles. The other States which show an increase in 
mileage in excess of 100 miles are California, Florida, Indiana,. 
Michigan, Missouri, New York, Ohio, Pennsylvania, Texas, 
Wisconsin and Wyoming. The States of Kansas, Oregon, 
the Territory of New Mexico, and the District of Columbia, 
show a slight decrease in mileage, due to re-measurement of 
main lines or abandonment of small, unimportant lines. The 
number of roads abandoned during the year was 19. The 
total length of line, including all tracks, was 230,137*27, which 
includes 10,051*36 miles of second track and 43,043*40 miles 
of yard track and sidings.

E q u ip m e n t .
The total number of locomotives on June 30, 1893, was 

34,788, being an increase of 1,652 during the year. Of these 
8,957 were passenger locomotives, 18,599 freight locomotives, 
and 4,802 switching locomotives, the remainder being un
classified. The total number of cars owned by the carriers 
making report was 1,119,878, to which should be added 154,068 
leased cars, making a total of 1,273,946 cars operated directly 
by the carriers. This shows an increase in the number of 
cars directly controlled of 58,854 during the year. Of the 
total number of cars, 31,384 were in the passenger service and 
1,047,577 in the freight service. The number of passenger 
cars per 1,000,000 passengers carried was 53 and the number 
of freight cars per 1,000,000 tons of freight carried was l,618w

E m p l o y e s .
The total number of employes in the service of railways on 

June 30, 1893, was 873,602, being an increase of 52,187. Of 
this total of employes, 35,384 are assigned to the work of 
general administration; 256,212 to maintenance of way and 
structures; 175,464 to maintenance of equipment, and 397,- 
915 to conducting transportation, the remainder 8,627, being 
unclassified by the carriers making report. I f the employes 
be assigned to mileage, it appears that 515 men found employ
ment in the railway industry in the United States per 100 
miles of line, 21 being assigned to genera! administration, 151 
to maintenance of way and structures, 103 to maintenance o f 
equipment and 234 to conducting transportation.

C a p i t a l i z a t i o n  a n d  V a l u a t i o n .
The aggregate of property properly classified as railway 

capital was on June 30, 1893, $10,506,235,410, which shows 
railway capital equal to $63,421 per mile of line. The amount 
of stock outstanding was $4,668,935,418, of which $3,982,009,- 
602 was common stock, the remainder, $686,925,816, 
being preferred stock. The funded debt outstanding was 
$5,225,689,821, classified as follows : Mortgage bonds, $4,504,- 
383,162; miscellaneous obligations, $410,474,647; income 
bonds, $248,132,730, and equipment-trust obligations, $62,- 
699,282. The amount of investment in the railway securities 
has increased during the year from $1,391,457,053 to $1,563,- 
022,233, being an increase of $171,565,180.

The amount of stock paying no dividends during the year 
was $2,859,334,572, being 61*24 per cent of the total stock out
standing. Of stocks paying dividends, 5*25 per cent of the 
aggregate stock paid from 4 to 5 per cent, 11*62 per cent paid 
from 5 to 6 per cent, 5*24 per cent paid from 6 to 7 per cent, 
and 5*32 per cent paid from 7 to 8 per cent. The total divi
dends paid was $100,929,885. The amount of mortgage bonds 
paying no interest was $492,276,999, or 10*93 per cent of the 
total of mortgage bonds, and the amount of income bonds 
paying no interest was $204,864,269, or 82*56 per cent of the 
total of income bonds. j

P u b l i c  S e r v i c e .
The total number of passengers carried during the year end

ing June 30, 1893, was 593,560,612. Passenger mileage during 
the same year was 14,229,101,084. The average journey per 
passenger was 23*97 miles. The number of tons of freight re
ported by the railways for the year was 745,119,482. Ton 
mileage was 93^588,111,833. The average number of tons in a 

' train was 183*97, and the average haul per ton for the entire

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14 THE CHRONICLE. [ V o l . I  i x ,

country was 125*60 miles. Passenger train mileage was 835, 
$18,770, and freight train mileage 508,719,506.

E arnings and  E x pen ses .
The gross earnings from operations on the railways of the 

United States for the year ending June 30, 1893, was $1,220,- 
^51,874, being an increase of $49,344,531 over gross earnings 
reported in the previous year. Operating expenses during the 
year were $827,921,299, being an increase of $46,923,303 over 
¡the previous year. The income from investments reported 
fey the railways was $149,649,615, while deductions on account 
o f  fixed charges and other analogous items were $431,422,156 
The final net income available for dividends was $111,058,034 
feeing a sum less than the corresponding amount for the pre 
vious year of $4,907,157. After deducting from this amount 
the dividends paid, the income account of railways in the 
United States for the year 1893 shows a surplus of $8,116,745 
•which is less than the surplus of the previous year bv $5,919, 
$11. The gross amount received from carrying passengers 
was $301,491,816; from carrying the mail, $28,445,053, and 
from carrying express matter, $23,631,394. The gross amount 
received for carrying freight was $829,053,861. The passenger 
service accounts for 29*49 per cent of the earnings from opera
tion and the freight service for 68*23 per cent of such earn

i n g 'F /W  OF PRICES IN  JUNE—STOCKS, 
GOVERNMENT BONDS AND  

FOREIGN EXCHANGE.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y . 
Stock Exchange during the month of June, 1894.

RAILROAD AND MISCELLANEOUS STOOFJ9.
R a ilr o a d s .

A tch ison  Top. & S.Pe. 
A tlan tic  & P a c ific .. ..
B altim ore & O M o___  69
B o s .& N .Y . A. L .,p f . 100
Canadian P acifio........ 6 2 5s
Canada Southern........ x4 7
Central o f  N. J e rse y .. 105
Central P acific ............ 10%
C hesapeake & O h io .. 16%
C hicago & A lto n ........ 139
C U e. Burl. & Q u incy. 763s 
C hic. & E ast Illin ois . 52

Low . H igh. 
4%  8%

1%
73100
65%501«107ia13%
18

142
793g
52

Cile. Mil. & St. Paul. 57% 61%
Pref......................... 118% 120

Chic. & Northwest... 104% 110%
Pref......................... 143 143

Otto. & Rock Island.. x66% 6934
Chic.St P. Minn. & O. 35 37%

Pref...................... 112 113
O . Cin. Chic. & St. L. 36 38%
d e v . & Pittsburg___ 150 150
Col. Hook. Val. & Tol. 16% 18%
Delaware & Hudson. 129% 132

Do rights................ 4% 4%
Del. Lack. & Western 159% 161%
Den. & Rio Grande... 9% 9%

Pref.......... .............. 24 30%
Des M. & Ft. Dodge . 7 7%
35. Tenn., 3d asst. pd. 5% 6

1st pref , 3d paid.. 11% 13%
2d pref., 3d paid. . 7% 7%

Evansv. *  Terre H .. 55 56
G reat North’n, p re f. 
Q r. B . W. &8t. P. tr.reo . 
H ou ston  & T ex. C en . 
Illin ois  C e n tr a l. . . . . . .
Io w a  Central............

P re f............ .............
K anaw h a & M ic h ... .  
Ke'ok. & D es M., pref. 
L ake E rie & W est’n . .  

P ref

100
4ia2ia

909%
31
718

1314ia
65%

Lake Shore............... . 129
L on g  Island___
Louisville & Nashv.. 
L. N. Alb. &C.new stk.

P r e f ____ _____ ____
M anhattan co n so l.. .. 
M ex ica n  Central. . . .  
M ichigan C e n tra l.... 
M in n .*  St. L .tr.rects.

Pisef. trust receipts 
M o. K an. *  T e x a s ...

P r e f ..... .....................
M issouri P a cific____ _
M obile  & O hio............
M orris & E ssex ...........
Hash, ohatt. & St. L . 
N .Y . Cent. *  Hud. R . 
Sf. Y . Ohio. & St. Louis

87
43%

6
20%

114Ola
9583012
18*8

102
5982%

90%
10%3̂ >%

7%
13
16%
67%

133%
87%
46%

8%
26

118

97%
10%
34%
14%
23

R a i l r o a d s .  Low. High, 
Renssel. & Saratoga. 180 180
R ichm ond Term inal.

4 th  asst, p a id .........  10%  11%
P r e f , trust re c ts ...  15 17

Rom e W ater & O g d .. 110  113
St. L. A . & T. H .......... 32  35

P r e f ............................  167%  167%
St. Louis Southw ........  4  4

P re f ............................. 7 %  8%
8t. P aul & D u lu th___  24 24
St. Paul Minn. & M an. 103 103
Southern Pacifio C o .. 18 20%
Texas & P a c i f i c . . . . . .  8 9%
T hird A ven u e.............  185%  186
Tol. Ann A. & No. M.
Union Pacific............
Union Pac. D. & G ... 
United N.J.RR. &C.
Wabash........... . . . . . . .

Pref.......................
Wheel. &L. E rie ......

P re f............. ........
Wisconsin Cent. Co.. 

E xpress«
Adams........................  148
American.............   109
United States............ 50
Wells, Fargo & Co.... 110 

C o a l & M in in g .
Col. C. & I. B evel....
Col. Fuel & Iron . . . . .
Col. & Hock. C. & I ..
Home stake........... .
New Central Coal....
Ontario Silver..........
Pennsylvania Coal..

4
9
3%

2316%
13

9%
43%

4

5
24%

7 %
14

7%8%
305

Quicksilver, p re f........ 15
I  17%

N .Y . & H a d e m ___
N . Y . Lack . & West’n  
N. Y. Lake Erie & W .

P re f .............................
N. Y. & -New L ifgland

Trust rec ts ...............
N . Y . N. H . *  H .........
N. Y. Ont. & W est___
N i Y. Susq. & W., new

P ref. n e w ___ , . . . „
N orf. & W estern........

P r e f .............  ............
N orthern P a cific ........

P re f.............................

O reg. Sh. L . <fe U. N .. 
P eo. D ec. & E vansv . 
P eo r ia  & E a s te rn ... .

P re f.............................
Plj ÿ -  F t . W. & ¿ M \ .  
"^ E x -d iv id e n d . \

Tenn. Coal *  I r o n .. .
V a r io u s .

Am. Cotton Oil C o .. . .
P re f ........... , ..........

‘ A m . Sugar Refin.Co.
*Pref.........................

Amer. Tel. & C ab le .. .
*Amer. T ob a cco  C o ..

P r e f . . . ....................
B run sw ick  C o . . . . . . .
Chicago Gas Comp’y .

D ividend scr ip___ _
Consolidated Gas C o.
Dis. <fe Cat. Feed. C o.
Edison E lec. 111. C o ..
General E lectr ic ........  34%
Laclede Gas, St. L . . .  16%

6%  
16% 

5
231

7%
16%
11%
45%

5

152
114

53%
126

7%
25%

7%
15

7%
8%

315
15
20%

29%
70

26%
66
96%  108%  
89%  96%  
86%  89%  
82%  90 
99  105

a a 
73%  80 

1*30 1-42 
125%  134%  

23 27
98 100%

38%  
17%

18% 20% *L. I. T ra ct io n ,.......... 12*3 16
151%  153% M anhattan B e a c h .. . 3% 3%70 7»» ‘ Metro. T raction .___ 113 113
x96% 99% M ich.-PeniD., p r e f . . .  

Nat. Cord, a ll ass’t  pd
47% 47%

14 14% 22% 25%
64 64%

27%
P ref.. alt ass’t p d .. 44 46

27% ‘ ¡National Lead C o .. . 37 41%
260 263 ‘ P re f........................... 82 84%
113% 114% National L in s e e d ... . 18 20

11% 14% N ational S ta ro h . . . . . 8 9%
27% 29*3 l* t  p re f..................... 48 4 f

3 6% Nortn A m erican C o .. 2% 4%
8% 10 Oregon im p rov ’t Co. 12% 13%

179 1«5% P acifio M ail................. 14% 14%
14 15% ‘ P ipe L ine Trust . . . . 85 90%
14% 15% Pullm an P alace Car. toB 165
39% 41% South’n & Atl. T e i. . . 90 90

Ö 5 T ex. Pae. L and Trust 8% 9%
i p 21% U. S C ordage....... .. 19% 23%

3% 4% P re f............. ........... . 37 4M
12% 1>% G u aran teed_______ 59% 62%
10 15 ‘ U. S. Leather.______ 9 10

4% 6% P r e f ........................... t52% 64%
3 4 U. 8. R ubber Co......... 36 39%
5 5 P r e f . . . . ..................... *90 95

14% 17% ‘ W estern U nion B eef 4 4
10% 12 W estern U nion T e l.. 82% 85%
44%

150
46

150
W estingh. E l„  as’e d .. 72% 72%

i L ow est is ex-bonus.

The range of Govern u 
in June was as follows:

L> sold at the Stock Exchange

RANGE OF GOVERNMENT BONDS IN JUNE.

Opening.. 
H igh est. .  
L o w e s t ... 
C los in g ...

2a 4  8, 4s, 5 », 5s, 6s,
ext. 1907, 1907, 1904, 1904, e.’98,
reg. reg. coup. reg. coup. reg.
*96 112% 114% 117% 117% *107%
‘ 96 113% 115 118% 118% ‘ 109
‘ 96 112% 114% 117% 117% *107%
*96 113% 114% 118% 117% *109

rei
6«,
'99.
lfó%
112
110
112

* P rices hid—no sales du rin g  th e  m onth.

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange:

RANGE OF STATE BONDS, IN JUNE.

Alabam a, Class A .. . .
C urrency fund  4 s. 

Arkansas 7s 
L. R . P  B. & N. O. 
7s N. O. & R . R . . . .  

Louisiana consol. 4s.

N ew .

Low . H igh. Low. H igh .
102 103% No. C arolina 1919 6s. 125 1 2 5

93 93 So. Car. 4% s, 1 9 3 3 ... 102 102
Tenn. new  settle. 3s. 79% 80%

6 6 V a.fd .debt, 2-3s, 1991 59% 6 0%
7 7 6s dei. tr. ree. st’d . 7% 8 %

97% 97%
97 97
97 97

The daily posted rates for 60 days and demand sterling 
exchange in June are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOB JUNE, 1894.

June. 60
days.

Der
m a n d . June 60

days.
D e

m a nd . June. 60
days.

D e
m a n d .

1 . . . . 4 88-% 89% -90 1 3 . .. 4 88-% 89% -90 2 5 . . . . 4 88-% 89% -90
2 . . . . 4 88-% 89% -90 1 4 . .. 4 88-% 89% -90 2 6 . . . . 4 88-% 89% -90
3 . . . . ...........8. .... .... 1 5 . . . 4 88-% 8 9 V 9 0 2 7 . . . . 4  88-% 89% -90
4 . . . . 4  88-% 89% -90 1 6 . .. 4 8 8  % 89%-9© 2 8 . . . . 87% -8% 4  89-90
5 . . . . 4  88-% 89% -90 1 7 . .. ....... s. 29___ 87%-S%

87% -8%
4 89-90  
4 89-906 . . . .

7 . .  . .
8 . .  .

4  88-%  
4  88-% 
4  88-%

89% -90
89% -90
89% -90

1 8 . . .
1 9 . .  .
2 0 . .  .

4 88-%  
4 88-%  
4 88-%

89% -90
89% -90
89% -90

3 0 . . . .

9 . . . .  
10 . . .

4 88-% 89% -90 2 1 . . .
2 2 . . .

4 88-%  
4 88-%

89% -90
8 9 8 -9 0

Open.
High..

4 88-% 
4 88%

89% -90  
4  90

1 1 . . . 4 88-% 89% -90 2 3 . . . 4 88-% 89% -90 L ow .. 4  87% 4 89
12 . . . 4  88 % 89% -90 2 4 . . . Last.. 87% -8% 4  89-90

DEBT STATEMENT JUNE SO, 1894.
The following is the official statement of the United 

States public debt and of the cash in the Treasury at 
the close of business June 30, 1894 :

INTEREST-BEARING DEBT.

Title o f  Loan.
Int’r ’t
Pay’le

4%s, F’n’d Loan. 1891
Continued at 2 p. c. Q .-M .

4s, F’ded Loan. .1907 Q .-J .
is , R ef’d’g Certiflc’s. Q .-J .
Ss, Loan o f  1904....... Q .-F .

Aggregate e x d ’d’g
B ’ds to Pac. RR.

Amount
Issued.

Amount Outstanding.

Registered. Coupon.

$250,000,000 $25,364,500- 
740,879,750 489,429,150,
40,012,750| ............
50,000,000' 24,378,550

j
1,080,893,500 539,172,200

Total.

$25,364,500 
$70,189,250 559,618,400 

58,990 
50,000,00025,621,450

95,810,700 635,041,890

DEBT ON W HICH INTEREST HAS CEASED BINGE M ATURITY.
June 30. 

$543,500 00

1,307,740 28

$1,851,240 26

May 31.
Funded Loan o f  1891. matured September 2,1891.. $550,350 00 
Old debt matured at various dates prior to Janu

ary 1,1861, and other items o f debt matured at 
various dates subsequent to January 1,1861........ 1,303,040 26

Aggregate o f debt on which interest bas ceased 
since maturity............................................................ $1,858,890 26

DEBT BEARING NO INTEREST
Legal-tender notes........................................................................................ $346,681.016 00
Old demand notes.........................................................................................  £4,847 60
National Bank notes:

Redemption account...... .............   26,371,685 50
Fractional cu rren cy ........................... ........................$15,278,071 42
Less amount estimated as lost or destroyed......... 8,375,934 00

--------------------- 6,897,137 42
Aggregate o f  debt bearing no interest............................................. $380,004,686 42

CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN A N D  
LEGAL-TENDER N 01E 3 AND PURCHASES OF SILVER BULLION.

Classification of Certificates and Notes. In  the 
Treasury.

In
Circulation

Amount
Issued.

$43,490
10,054,(23

800,000
17,722.408

$06,344,409
327,094,381
58,935,000

134,862,009

$60,387,899
337,148,504
59,235,000

152,584,417
Aggregate o f  certificates......................... $28,120.021 $587,235,7991$615,355.820

RECAPITUL ATION.

Classification of Debt. June 30, 
1894.

May 31, 
1894.

Increase or 
Decrease.

interest-bearing debt.................
Debt on which int. has ceased.. 
Debt bearing no interest..........
Aggregate o f  interest arid non

interest bearing d eb t ..............
Certificate and notes offset by 

an equal amount o f  cash in 
the Treasury............................ .

$
635,041,890 0ft 

1,851,240 26 
380,004,666 42

$
635,041,840 0Ö 

1,858,390 20 
380,016,329 92

$
1.50 ' 

D. 7,150 
D.11,643

1,016,897,816 08 

615,355,820 00

1,010,916,500 19 

621,128,445 0Q

1X18,743 

D.5,7(72,625 00
Aggregate o f  debt, including 

certificates and notes. ^ ^  .̂. 1^638,045.005 18 D.^791^68 fet
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CASH IN THE TREASURY.

G old—Coin..................................................................
Bars .................................................. ..........

«Silver—Dollars............................................................
Subsidiary ooin......................................................
Bars.......................; ......... ......................................

Paper—Legal tender notes (old issue).-...........
Treasury notes o f  1890...................... ...................
Gold certificates.....................................................
Silver certificates................. ............... ..................
Currency certificates........................................ .
National bank n o te s ... ..................................  . . .

«Other—Bonds, interest and coupons paid, await
ing reimbursement................................................

Minor coin and fractional currency...................
Deposits innat’l bank depositaries—gen’l acc’t.. 
'Disbursing officers’ balances........ .............. ..........

A ggregate .........................................................

f 86,605,123 63
44,012,310 92—$131,217,433 85 

368,141,831 00 
17,889,511 49

127,207.348 67— 513,298,709 16 
77,908,044 71 
17,722,408 00 

43,490 00 
10,054,123 00 

3(10,0 0 00
6,598,893 0 0 -  112,627,553 80

11,487 80 
1,262, L80 77 

12,709,114 23
8,412,474 88 — 17,395,263 68 

8774,538,965 19
DEMAND LIABILITIES.

Gold certifica tes ................................... .................
-Silver certificates.......................................................
Certificates o f deposit act June 8, 1872........ .
'Treasury notes o f ls90.......................................... .
/■Fund for redemp. o f uncurrent nat’l bank notes
Outstanding checks and drafts...................... .
Disbursing officers’ balances...................................
Agency accounts, A c.................................................

G old  reserve....................................  104,873,024 00
Net cash balance.............................  52,711,412 13.

$60,387,899 00 
337,148,504 00 
59,235,000 00

152,584.417 00—$015,355,820 00 
0,840,303 22 
3,591,700 78 

27,215,023 75
3,951,621 31— 41,598,709 00 

...........................  117,584,436 13
A ggregate.........................................................................................$774,538,985 19

«Dash balance in the Treasury May 31.1894........................................$117 854 8?5 85
Cash balance in the Treasury June 30,1894......................................  117,584’438 18
Decrease during the month, $269,899 72

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name 
of Railway.

Principal
Out-

standing.

Interest 
accrued 
and not 
yet paid.

Interest 
paid by 

the Ü. S.

Int. repaid b

By Trans
portation 
Service.

V Companies.

By cash pay- 
m’ts; 5 p. c. 

net earnings.

Balance 
o f Inter’si 

paid by 
the U. 8

«Gen. Pacific. 
Ran. Pacific. 
D n l’n Pacific 
Den.Br.U .P. 
"West- Pacific 
'Sioux C. A P.

Total«........

$
25,885,120
6.303.000 

27,230,512
1.600.000 
1,970,500 
1,628,320

$
770,554
189,090
817,095
48,000
59,117
48,849

$
39,700,181
10,100,223
42,110,858
2,557,808
2,909,702
2,490,139

$
7,065.409
4,280,733

14,315,083
600.253

9,367
218,004

$
658,283

438,410
0,927

$
32,030,488
6,819,460

27,363,361
1,944,628
2,900,335
2,271,470

64,623,512 1,938,705 99,934,906 26,495,539 1,103,620 72 335 748

Clearings by Telegraph.—Stock Exchange Clearing 
House Transactions.—We present below the statement of 
t̂he clearings for the current week, usually given on the first 

page of the C h r o n i c l e , but which on account of the length 
■of the other tables is crowded out once a month. The figures 
•are received by telegraph from the leading cities. It will be 
noticed that as compared with the corresponding week of 1898 
¡there is a decrease in the aggregate of 12*0 per cent, 
the total in each year embracing only five business days, in 
consequence of the Fourth of July holiday. So far as the in
dividual cities are concerned New York exhibits a decrease 
of 12*8 per cent and the losses at other points are, Boston 10’4 
#er cent, St Louis 8-2 per cent, Chicago 11*7 per cent, New 
Orleans 12*9 per cent and Philadelphia 4 per cent, Baltimore 
^records a gain of 7-l  per cent.

Clea r in g s . Week Ending July 7.
Returns by Telegraph. 1894. 1893. Per Cent.

-New Y o rk .. . . . . . . . . . . . . . . . . . . . $398,832,707 $457,516,161 —12«8
«B oston ...... ....................... ...... 69,991,592 78,079.517 -1 0 -4
Philadelphia_____________ ,. 56,228,990 58,598,770 -  4 0
B altim ore........... ........ 13,194,280 12,322,403 +  7-1

»C h ica g o .... ..................... .. 64,968,126 73,592,044 -1 1 -7
St. Louis_____. . . . . . . . . . . . . . . 16,213,934 17,660,873 -  8 2
N ew  O rleans............. .............. 4,985,584 5,725,441 —12*9

Seven cities, 5 d a y s ... . . . $624,415,213 $703,495,209 " " " -U '2
«■Other cities, 5 d a y s . . . . . . . . . . . 106,911,286 124,486,297 -14*1

Total all cities, 5 d a ys .... $731,326,499 $527,981,506 -11-7
-All cities, 1 day .................. 141,108,394 163,055,133 -1 3 -5

Total all cities fo r  w eek.. $672,434,893 $991,036,639 -1 2 -0

Another table, our usual monthly detailed statement of 
'transactions on the various New York Exchanges, has also 
sbeea crowded off of the,first page. The results for the six 
fnonths of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
¡»period of 1893 are also printed.

8ix Months. 1894. Six Months, 1893.
Description. P ar Value 

or Quantity
Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity

Actual
Value.

A verg '
Price.

*RR. bonds..
bonds 

'State bonds. 
Bank stocks

24,677,559
$2418309720
$173,985,500

$2,354,000
$6,039,000

$340,160

11508160513 
$127,880,708 

$2,025,402 
$2,635,551 

$611,372

62-4 1 
73-5 

124-3 
43-6 

179-7

48,785,095
$4.420,261105
$20^,423,600

$595,300
$1,212,100

*481,045

12826466639 
$153,401,382 

$664,945 
$871,768 
$792,712

63 9 
76-5 

111-7 
71-9 

164-6
T otal. . .  

jPet’l’m.hbls Cotton..bis. 
wain.bush.

$2601028380
375,000

16,362,300
816,542,627

$1,612513546
$309,027

$627,810,604
$590,515,552

63-1 
82 2-5c. 
$38-37 

61HC

$4622,973,750
7.424,000

25,073,000
807,905,624

$2,982197446
$4,597,876

$1088566030
$597,924,945

04-5
61 9-10c 
$43-01 
74c.

fötal value $3,77114.878$ $4,073286896

[From our own correspondent.]
L ondon , Saturday, June 28, 1894.

The Bank of England continues to grow stronger and 
stronger every day. During the week ended Wednesday 
night it received from abroad almost £700,000 in gold, and its 
stock of the metal now amounts to nearly 39 millions sterling, 
while the reserve is not far short of 31 millions sterling, being 
70^ per cent of the liabilities. The rate of discount in the 
open market is in consequence little better than %  per cent ; 
and money is being lent from day to day in many instances 
at %  per cent, while for a week it can be freely had at %  per 
cent. There is much speculation as to whether the joint-stock 
banks will be able to keep up their usual rates of dividend 
because of the continued fall in rates. At present they are 
allowing 1 per cent upon deposits, and, as already said, they 
are employing the money in the discount market at from 
to little more than %  per cent. Of course they hold very 
large amounts on which they pay no interest; and they have 
large investments. But unless there is a very great change, 
it looks as if the joint-stock banks would 4have to declare 
smaller dividends this year.

The India Council has been very successful this week in the 
sale of its drafts. On Wednesday it offered for tender 45 
lakhs and sold the whole amount at from Is. Id. to Is. 1 l-16d. 
per rupee. Afterwards it sold about 7 lakhs at somewhat 
better prices, and most days since it has sold small .amounts 
at equally good prices. There has been a great falling-off in 
the imports into India, owing to the fall in exchange, while 
he exports of gold have lately been very considerable. It is 
now estimated that for the present month fully three quarters 
of a million sterling in gold will be shipped from Bombay 
alone. There are hopes that there will he considerable ship
ments of wheat from India if the present firmness in the 
wheat market here is maintained. Oa the other hand, India 
has again begun buying silver. Last week it bought about 
£150,000 worth. After the first few days of the week the 
buying ceased to a large extent, bub within the past day or 
two the price has recovered to 28 15-16d. per ounce.

The home trade continues very large, as is clearly proved 
by the railway traffic returns. From New Year’s Day to last 
Saturday night the returns of 17 principal railway companies 
of the United Kingdom show an increase in merchandise o f 
all kinds of about five per cent. But while the home trade is 
steadily expanding and is fairly profitable, there are loud 
complaints of the state of the foreign trade. The fall in the 
prices of commodities has inflicted heavy losses upon traders. 
There are said to be difficulties both in Lancashire and in the 
pottery districts of Staffordshire; but it is hoped that the 
worst is now over in Dundee, Bradford and Belfast. Still, 
the knowledge that such heavy losses have been suffered, and 
that difficulties are only staved off in many cases, is exercising 
a depressing effect. And the apprehensions on this account 
are increased by the fear that some of the reconstructed Aus
tralian banks may be unable to carry out their engagements. 
It will be recollected that they undertook to pay A.% per cent 
upon the deposits, provided that those deposits were not with
drawn for five years. It is clear that in the present depressed 
state of Australia it will be impossible for the banks to earn 
so high a rate of interest; and it is reported that attempts are 
already being made in one or two cases to arrange a compro
mise.

Business on the Stock Exchange is utterly stagnant. The 
very best securities have recovered from their recent decline 
and are once more in good demand. For instance, consols— 
which in the course of a few years will pay only 2J  ̂per cent 
—are now at 1013  ̂ and the 2%  per cents are about over 
par. But it is believed that the demand is chiefly for banks, 
insurance companies dtad the great financial houses. The 
general public is doing very little, and there is absolutely 
nothing going on in the way of speculation. The public is 
holding altogether aloof from the American market. Yesta*- 
day morning the London committee of Atchison bondholders 
by a majority of 9 to 1 recommended a plan for the recon
struction of the company. The chairman of the committee, 
however, has resigned, and it is believed that there will be 
much difficulty in carrying the plan through. The chief op
position cornels from the “ A” and ‘*B ” holders/as it is pro
posed to turn those bonds into income bonds. The continue«! 
shipments of gold from New Yerk ere making a very unfav-
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orable impression here, and altogether there is little prospect 
Of any material improvement in business until there is recov
ery in the United States.

A  somewhat more hopeful view of affairs in South America 
i» now taken, though there is little to account for the change 
of opinion except a slight decline in the Argentine gold 
premium. Upon the Continent business is practically as 
stagnant as it is here. There is in fact a very unco mf or tab le 
feeling because of the political temper of France just now. 
Nobody believes that France will force on a war with this coun
try, but she is undoubtedly excited and angry. Lord Rose
bery can be trusted to act with prudence and conciliation. 
All parties have full confidence in him, so far as that matter 
is concerned. But there are unhappily a great many ques
tions pending between ourselves and France, of which the 
Congo agreement is the latest; and upon no one of them does 
France show any inclination to act in a conciliatory spirit. 
The Congo agreement will of course be modified. It is under
stood that already concessions have been made which com
pletely satisfy Germany ; and although an arrangement with 
France has not yet been arrived at, negotiations are going 
on, and our Government is anxious to meet the French 
demands as far as it can.

The following return shows the position of the Bank of 
England, the Bank rate of discount,-the price o f consols, &c., 
compared with the last three years:
V . 1894.

June 20."  *
Circulation................................... 24,833,490
Public deposits.........................  9,209,904
Other deposits........................   34,398,207
Government securities............... 10,705,706
Other securities...........................  20,455,825
Reserve o f notes and coin.......... 30,845,067
Coin & bullion, both departm’ts 38,878,557 
Prop, reserve to liabilities, .p. c. 70 7-16
Bank rate..................... .per cent. 2
Consols, 2% per cent...................  101 5-16
Silver.............................................  *28 15-16d.
Clearing House returns............... 131,474,000

1893. 
June 21. 

£
26,143,410
7,873,349

32,248,778
11,208,017
26,277,213
19,911,523
29,604,933

BOH2%
9815-16 
38d.

136,534,000

1892. 
June 22. 

£
25,839,815 
6,765,824 

31,365,694 
11,255,920 
26,409,821 
18,278,124 
27,667,939 
47 11-16 

2

1891. 
June 24.A'
25,457,310
7,052,381

34,746,612
9,941,805

30,588,020
19,190,748
28,198,058

403̂d.
114,282.000

3
95 1-16 

45%d. 
108,400,000

* June 21.
The following shows the imports of cereal produce into the 

United Kingdom during the forty-two weeks of the season 
compared With previous seasons:

IMPOSTS.
1892-93. 1891-92.

49.065.392 53,670,995 
13,906,562 15,122,584 
10,905,316 11,723,331

1,831,243 2,336,544
3,379,288 3,292,595

25,611,315 22,521,677
16.789.896 16,063,867

Supplies available for consumption (exclusive of stocks on 
September 1):

----------- 1.892-93. 1891-92.
49.065.392 53,670,995
16.789.896 16,063,867 
22,830,603 27,087,418

1893-94.
Importsofwheat.ewt.51,4=02,515
Barley..........................25,988,606
Oats..........................  10,596,414
Peas.................    1,979,506
Beans........... 4,259,178
Indian com .......... 28,604,156
H our..........................  15,749,055

1893-94.
W heat...... .....owt.51,402,5i5
Imports of flour.. . . . .  15,749,055
Sales of home-grown.18,714,933

1890-91.
46,056,400
14,943,278
12,358,733

1,697,077
2,594,53o

23,197,794
13,400,822

1890-91.
46,056,400
13,400,822
31,182,904

T otal.................  85,866,503 88,685,891 96,822,280
1893-4. 1892-3. 1891-2.

Aver, price •wheat week.23s. lOd. 28s. 7d. 29s. lOd.
Average price, season..25s. 8d. 26s. 9d. 34s. 4d.

The following shows the quantities of wheat, 
maize afloat to the United Kingdom:

This week. Last week. 1893.
Wheat...................qrs. 3,210,000 3,315,000 3,465,000
Hour, equal to qrs. 337,000 344,000 312,000
M aize...... .qrs. 603,000 540,000 448,000

90,640,126 
1890-1. 

39s. ßd 
34s. 6d

1892

E n s l is h  F in a n c ia l  M a r k e ts —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

9re reported by cable as follows for the week ending July 6 :
London.

Silver, per o z .. . ...... ...d
Console,new, 2 % per ots.

do for account........
Fr’oh rentes (inParis)fr.
U. 8. 4s of 1907.............
Canadian Pacific............
Chic. Mil. & St. Paul....
Illinois Central««..........
Lake S h o re ..... . . . . . . . ..
Louisville & Nashville..
Mexican Central 4s.......
N. Y. Central & Hudson. 
N. Y. Lake Erie &West’n

do 2d cons...........
Norfolk & Western, pref. 
Northern Pacific pref...
Pennsylvania.................
Phil. & Bead., per share
Union Pacific................
Wabash pref............... ,.J

Sat.
28%

100-30

a ir § to
P.2 o ** I« 
►¡Ö
Qo
OH

Mon. Tues. Wed. Thurt. Fri.
28% 28% 28% 28% 28Hle

10118 jointe 101316 101% 1017,81013le I015ia 101316 1015-1« 1017,„
100-07% 100-80 100-77% 100-80 100-75

657e60% 6118 61% 62 61%92 92% 92% 92% 92%132 131% 131% 131% 131%44% 45% 45% 45% 45%551« 55% 55% 55% 55%10018 100% 100% 100% 100%131« 14% 14 14% 13%75 75% 75 75% 75%
13% 14% 14% 14% 1*4*'*491« 49% 49% 49% 49%8 8% 8% 8% 8%10% 11% 11% 11% 11%14 14% 14% 14% 14%

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1392. 1893. 1894.
Dry Goods.......
Gen’l mer’dise.

$2,048,675
9,724,033

$1,941,439
9,530,262

$2,211,855
8,003,210

$906,489
5,276,477

Total..........
Since Jan. 1.

Dry Goods.......
Gen’l mer’dise.

$11,772,708
$59,960,191
212,866,674

$11,471,701
$61,319,836
224,466,206

$10,215,065
$73,726,559
254,876,062

$6,182,963
$41,653,047
173,270,562

Total 26 weeks. $272,826,865 $285,786,042 $328,602,621 $214,923,6Q9
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending July 3 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.
For the week.. 
Prev. reported.

$7,088,516
169,412,111

$6,020,121
198,469,604

$7,188,417
168,969,087

$7,238,485
180,153,940

Total 26 weeks. $176,508,627 $204,489,725 $176,157,504 $187,392,425
The following table shows the exports and imports of specie 

at the port of New York for the week ending June 30 and since 
January 1,1894, and for the corresponding periods in 1893 
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain...........
France........................
Germany....................
West Indies...............
Mexico........... ...........
South America..........
All other countries..

Total 1894. 
Total 1893. 
Total 1892.

Exports.
Week.

$1,250,000
1,500,000

165,069

$2,915,069
3,709*800

Since Jan. 1,
$14,588,800

14,607,999
26,100,000
10,900,300

47,205
485.785
851.785

$67,581,874
68,672,475
43,408,992

Imports.
Week.
$61,000

36,384
4,700
2,986
2,642

$107,712
602,620

16,982

Since Jan. 1
$1,639,174

5,208,828
1,617,686

618,557
28,813

358,534
72,087

$9,543,679
5,947,473
6,279,115

Silver.

I mports an d  Expo rts  fo r  th e  W e e k .—The following are 
the imports at\Jtfew York for the week ending for dry goods 
June 28 and for the week ending for general merchandise 
June 29; also totals since the beginning of the first week in 
January.

Great Britain............
France.......... .
Germany..... ..............
West Indies...............
Mexico.......................
South America..........
All other countries..

Total 1894. 
Total 1893. 
Total 1892.

Exports.
Week.

$461,800

84,403

$546,203
731,015
664,275

Since Jan. 1.
$16,585,151

201,000
139,100
104,316

37,835
687,956

36,411
$17,791,769

14,669,053
11,695,481

Imports.
Week.

$77,200
6,846

909
39

$84,994
39,760
37,756

Since Jan.1.
*9,525
99,041

1,309
280,240
142,377
263,796

27,415
$823,703

2,100,830
828,577

Of the above imports for the week in 1894 $7,023 were 
American gold coin and $17 American silver coin. Of the 
exports during the same time $2,750,000 were American gold 
coin and $26,000 were American silver coin.

G overnment R evenue  and  E xpen d itu res .—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the fiscal 
years 1893-94 and 1892-93.

r e c e ip t s  (000s om itted).

1893-04. 1892-93.

Out- Inter’l N.Bk.
Red’p. Misc’ l lotal. Ous- Intsr’l N.Bk.

Red’p. Misc’ l Total.
toms. Rev’ue Fund. SPrces toms. Rev’ue Fund. SPrces

t $ $ $ $ % $ t $ t
July.... 14,684 14,089 120 1,533 31,028 17,205 14,866 257 2,243 84,571
A ug.... 12,145 10,563 166 1,183 24,057 18,272 14,063 554 1,144 34,033
Sept.... 12,570 11,469 707 544 25,290 17,210 13,736 43 852 31,841
O ct. . . . 11,000 12,730 1,065 817 25,618 10,366 14,154 548 768 31,836-
N ov .... 10,219 12,054 1,039 1,707 25,010 14,269 13,051 55 1,420 28,796
D e c ... . 9,213 12,448 3,032 2,141 26,834 17,255 14,743 146 2,634 84,778
Jan...... 12,437 9,015 2,744 2,840 27,036 20,667 12,004 207 2,810 35,688-
F eb .. . . 10,389 11,050 2,492 828 24,759 10,936 11,317 312 1,445 30,010
March.. 11,350 12,808 1,085 070 25,928 19,805 12,931 822 1,520 34,438
April... 9,621 12,893 2,278 1,770 26,568 15,008 11,729 184 1,980 20,801
May.... 9,798 12,042 751 1,227 23,818 14,638 14,431 43 2,871 31,983
June.. « 8,859 15,179 1,159 2,448 27,645 14,984 14,003 267 1,750 30,934
12 mos. 132,294 146,046 16,688' 17,720 313,598 203,355 101,028 2,938 21.437 388,758

d isb u rsem en ts  (OOOs om itted.)

1893-94. 1892-03.

Ordi
nary.

Pen
sions.

In
terest.

N.Bk.
Red’p.
Fund.

Total. Ordi
nary.

Pen
sions.

In - 
terest

IV.Bk-
Red’p
Fund.

lo t  at.

$ * $ $ $ « I $ * t
July.... 17,791 14,758 7,127 418 40,094 15,051 14,235 7,048 915 37,24»
Aug... 21,642 11,266 397 291 33,596 17,032 13,478 330 641 32,081
Sept.... 14,493 10,787 108 220 25,698 15,291 12,654 . 247 725 28,917
O c t . . .. 16,607 10,340 2,582 496 30,035 14,353 11,632 5,15S 693 51,881
N ov... . 16,003 12,330 2,900 1,382 32,684 15,844 13,432 365 1,108 30,74»
D ec. . . . 16,022 13,773 231 909 30,095 18,381 14,952 275 818 34,426
Jan...... 15,157 8,996 7,157 1,178 32,488 18,209 13,033 7,104 902 39,253
F e b ... . 14,937 11,520 260 1,097 27,823 17,050 13,495 322 811 31,67»
March.. 18,180 13,374 218 1,105 32,877 17,113 13,840 079 740 32,372
April... 16,845 10,152 5,576 1,210 33,289! 15,271 12,872 5,096 532 33,771
M ay.... 16,907 12,977 895 1,388 31,107i 15,559 14,269 383 662 30,873
June... 14,371 10,895 291 1,169 20,720 17,102 11,411 202 491 29,266
12 mos. 197,575 141,177 27,841 10.929 377,532- 190,856 159.358 27.204 9,038 392,51
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B re a d s tu f f ’s F ig u r e s  B r o u g h t  F r o m  P a g e  36.—The 
statement below is prepared b:<r us from the figures of th e 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
•comparative movement for the week ending June 30, 1894, 
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Com. Oats. Barley. Bye.
Bbls.imbs Bush.00 lbs Bush.bfS lbs Bash.SH lbs Bush. 48 lbs Bu.56 lbs.

Ghloago...... 49.277 131,228 1,442,447 1,199,667 12,500 7,150
Milwaukee... 58,050 94,250 16,900 328,000 16,000 10,800
Duluth........ 147,747 195.514 57,313
Minneapolis. 727,320 36,900
Toledo.......... 2,211 198,100 9,100 2,300 1,30 '

2,825 52,781 11,563 38,881
Cleveland.... 4,162 12,934 12,100 47,785 7,292
St. Louis....... 26,738 68,570 443,040 168,165 1,258
Peoria........... 5,250 11.400 176,900 245,300 2,100 «O0
Kansas City. 38,850 2,129

Tot.wk, ’94. 296,260 1,530,977 2,151,079 2,087,414 37,892 21,108
Same wk,’93. 298,952 2,191,392 3,655,324 3,292,366 63,076 27,885
Same wk,’92. 301,652 3,450,247 2,802,439 2,766,861 149,307 71222
Sines Aug. l .

1893-94...... 12,883,297 145,755,635 144,875,958 114,205,222 28,346,830 3,349,745
1892-93..,.. 12,438,462 230,922,424 119,008,616 111,303,239 29,308,528 7,087,265
1891-92...... 12,280,089 215,969.305 119,029,307 101,684,368 31,801,662 14,394,698

The receipts of flour and grain at the seaboard ports for the 
week ended June 30, 1894, follow:

_  Flou/r, Wheat, Com, Oats,
Receipts at— bbls. bush, bush. bush.

New York...... ..........  100,028 620,700 523,250 444,100
Boston......................  70,123 110,663 156,537 86,525
Montreal................... 15,351 ...............................  15,976
Philadelphia.......... 58,441 84,306 29,508 77.650
Baltimore.................  43,611 137,578 65,478 48,432
Richmond................  3,283 10,602 37,562 9,000
New Orleans........... 11,670 ............ 29,979 14,046

Total week........  392,407 963,849 832,314 694,819
Week 1893.............. . 413,956 3,964,007 1,249,591 1,194,327

Barley,
bush.

975
2,100

3,075
6,100

Rye,
bush

975

"iso

1,125
10,746

The total receipts at ports named in last table from Jan. 1 
to June 30 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
Flour................... bhls. 10,072,130 8,962,271 9,162,405 6,753,636
W heat.............. bush. 14,605,864 35,841,766 48,960,222 18,768,991
C o m ............................. 31,857,123 25,168,934 61,173,332 20,432,885
O ats............................. 17,601,392 22,268,363 25,719,893 17,009,082
B arley ........................ 1,778,704 2,620,186 2,904,218 1,817,776
Bye...............................  115,683 699,794 2,549,342 302,077

Total grain............ 65,958,766 86,599,043 141,307,007 58,331,711
The exports from the several seaboard ports for the week 

ending June 30, 1894, are shown in the annexed statement:
Exports from—

New York................
Boston......................
M ontreal..................
Philadelphia...........
Baltimore.................
New Orleans...........
Newport News........
Norfolk ................. .
Portland...................

Wheat. Com.
bush. bush.

307,467 357,512
12,500 118,002

185,140 115,468
81,000 ...........

113,244 40,429
...........  20,978

Flour. Oats.
bbls. bush.

125.896 21,923
63,961
9.395 9,195

16,920
17.971

769
6,982

199

Rye. Peas,
bush. bush.

8,194
8,229

Total week..........  699,351 662,389 232,093 31,118 . . . .  .. .
Barne time 1893......2,938,314 1,058,550 243.821 225,074 51,196 16.423

55,860
The destination of these exports for the week and since 

Sept. 1,1893, is as below. We add the totals for the corres
ponding periods of last year for comparison:

_  ,----------Flour.--------- , ,---------Wheat.---------,
Exports for Week Since Sept. Week Since Sept,

week and since June 30. 1.1893. June 30. 1,1893.
_ Sept. 1 to— bbls. bbls. bush. bush.
United Kingdom 148,133 7,196,205 481,201 23,870,351
Continent...........  39,968 1,324,590 218,150 19,954.976
6. &C. America.. 15,484 1,307,179   27,279
W est Indies.......  16,918 1,156,222   30,180
Brit. N. A. Col’s. 11,108 370,213 .......................A . .
Other countries.. 487 36,360   155,154

-----------Com.----------,
Week Since Sept. 

June 30. 1,1893.
bush. bush. 

320,639 27,233,950 
305,508 20,772,575 

2,308 134,882
23,024 707,916

. . . .  . 135,756
910 112,288

T ota l..........
Total 1892-93. 232,098 11,390,769 699.351 44,037,940 652,389 49,097.367

243,821 11,781,034 2,938,314 76,186,113 1,058,550 31,243,578
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, June 30, 1894, was as follows:

In  store at—
New York...................

Do afloat........ .
A lbany........................

Wheat,
bush.

8,826,000
213,000

Com,
bush.
861,000
26,000
18,000

308,000

Oats,
bush.
595,000
31.000
28.000 
48,000

Bye,
bush.

10,000
21,000

Barley
bush.

Buffalo......................
Do afloat........

811,000
18,155,000

14,000
Chicago......................

Do afloat........
2,424,000 129,000 126,000 6,000

Milwaukee................. , 1,052,000 3,000 2,000Do afloat........
Duluth........................, 5,252,000 10,000Do afloat........
Toledo......................... 2.513.000 

, 1,179,000
145.000

2.297.000 
40,000
1,000

222.000
113.000
594.000
278.000
84.000

107.000 
• 225,000

438.000
8.946.000

64,000
4,000

2,000
16,000Detroit........................

Oswego........................ 2,000
8,000St. Louis.....................

Do afloat.......... 76,000 13,000 1,000
■Cincinnati...................
Boston......................... 47,000

30.000
3.000

72.000
195.000
130.000
67.000

2.000

1,000 2,000
Toronto...................... 38.000

13.000Montreal.....................
Philadelphia..............

2,000
87.000 

112,000
15.000
10.000 

150,000

26,000
Peoria.........................
Indianapolis.............. i,ooo
Kansas "City................ 6,000

4,000Baltimore................. .
Minneapolis................ 82,000

19,000 8,000St. P a u l......................
On Mississippi River. 4,000 7,000On Lakes.................... 2,014,030 1,068.000 693,000 25,000On canal and river... 1,152,000 1,162,000 405,000 34,000

Total June 30,1894.54,657,000 6,441,000 2,577,000 257,000Total June 23. 1894.55.853,000 7,184,000 2,356.000 246,000 79,000Total July 1, 1893.62.317.000 8,076.000 3,360,000 382,000 401,000Total July 2,1892.24.356.000 7,841,000 4,973,000 272,000 320,000Total July 4,1891.12,583,601 4,020,221 3,563,310 219,363 96,608

m—Messrs Daniel A. Moran & Co. advertise in another 
column New York City 2 ^  per cent stock.

—The Reorganization Committee of the Northern Pacific 
Railroad Company announces that when it was organized last 
November the earnings of the company justified the belief 
that the property could be reorganized under the consolidated 
mortgage without disturbing bonds secured by the second and 
third mortgages; but for some time past the net earnings have 
fallen so far short of meeting the interest on the second mort
gage bonds that the committee which was originally formed 
as a consolidated mortgage bondholders’ committee has been 
compelled, and by authority of its original agreement, to be
come a general reorganization committee. As such it now 
calls for a deposit of all three classes of bonds other than the 
first mortgage bonds, that is the second, third and consolidated 
mortgage bonds. Two coupons upon the second and third are 
in default and a default upon the first would have taken 
place on July 1st but for the action of the committee in pro
viding the receivers with $1,000,000 towards the payment of 
those coupons. Even after provision was made for the pay
ment of interest on the firsts, adverse interests, it is stated, 
threatened to enjoin its payment. The receivers are officially 
informed that the floating indebtedness of the company, in
cluding receivers’ certificates, but exclusive of accrued inter
est and current operating liabilities, now amounts to $7,344,- 
348. In addition, the company owes past-due coupons on 
main line mortgage bonds amounting to $4,116,000. Receiver 
Rouse has reported that nearly $10,000,000 should be expended 
upon the property during the next three years to enable 
the company to operate successfully with its rivals. 
Besides, the company has outstanding $12,355,000 of collateral 
and equipment trust obligations. The committee states that 
“ the conditions, physically, commercially and financially, 
are serious, and that vigorous and united action is neeessary 
to conserve the property, to re-arrange its capitalization 
and to bring its fixed charges within the net 
revenues; also to provide the cash capital needed to 
restore the property to its owners and re-establish its credit.” 
Bondholders of all classes are reminded that this is the 
only reorganization committee organized and acting solely 
in their interests. It now represents over $18,000,000 of the 
consolidated bonds and within $517,000 of a majority of third 
mortgage bonds. It also has the active support of over 
$5,500,000 of second mortgage bonds. In preparing a plan of 
reorganization due regard will be given to the respective 
legal positions of the several issues of bonds and the equities 
of the stockholders will not be disregarded.

City Railroad Securities—Brokers’ Quotations.
Bid. Ask.

Atlan. Ave., B ’klyn— 
Con. 5s, g., 1931...A&O 103
Gen. M. Sa, 1909...A&O 100Impt. 5s, g., 1934...J&J 98

Bleek. St. & Fui. F.—Stk. 30
ls t  mort., 7s, 1900.J&J 108

B’ way & 7th A ve.—Stock. 185 188
ls t  mort., 5s, 1904. J&D 1082d mort., 5s, 1914..J& J 108B ’way lst , 5s, guar.1924 108
2d 5s, int. as rent’1.1905 103
Consol 5s, 1943___J&J 1083* 108%

P^ooklyn City—New stk. 170 175
Consol. 5s, 1941. ...J& J 111 114
B ’klyn Crôsst’n 53.1908 105

Brooklyn Traction............ 13 15
Central Crosstown—Stk.. 150

ls t  mort., 6s, 1922.M&N 115 120
Cen. Pk. N.& E .R iv.—Stk. 150 155Consol. 7s, 1902__ J&D 110
Christ’p’ r & lOth St.—Stk. 140 145

ls t  mort., 1898___A&O 105

Bid. Ask.
D. D. E. B. & Bat’y—Stk.. 

1st, gold, 5s, 1932..J&D
132 135
105

S crip .................................. 99 101
Eighth Avenue—Stock___ 250

Scrip, 6s, 1914................. 100 105
42d & Gr. St. Fer.—Stock 300
42d St.& Man.& St.N.Av. 50 55

1st mort. 6s, 1910..M&S 110 112
2d mort, income 6s. J&J 55

H. W . St. & P, Fer.—Stk. 200
1st mort., 7s, 1894. .J&J 108

Long Island Traction....... 13ia 14Metropolitan Traction . . .  
Ninth A venue.......... . . . . .

112H
139

Second Avenue—S tock ... 132 1351st mort., 5s, 1909.M&N 102
Sixth Avehuè—Stock....... 198
Third Avenue.................... 182 184

1st mort., 5s, 1937..J& J 116 b8
Twenty-Third St.—Stook. 290

Deb. 5s, 1903................... 100

N. Y. and Brooklyn das Securities—Brokers’ Quotations.
GAS COM PANIES. Bid. Ask. GAS COM PANIES. Bid. A sk.

Brooklyn Gas-Light......... 103 107 Peoples’ (Jersey C ity)___ 170 ~
105 ...... Metropolitan (Brooklyn). 132 136Consumers’ (Jersey Citv). 59 62 W illiam sburg............I . . . . 138 145Bonds............................... 85

Citizens’ (B rooklyn)......... 60 130 132*“Jersey City & H oboken.. 180 Bonds, 6s........................ 105Metropolitan—Bonds........ 105 185 186Mutual (N. Y ..................... 150 100Nassau (Brooklyn)__ 155 Standard pref___________ 80Scrip.................................. 100 25 30People’s (Brooklyn). ___ 70

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son :
Shares

4 Terre H. & Logansp. RR. 27
13 Globe Fire Ins. C o . ....... 58

300 Woodstock Iron C o ..) , ,
100 Ensley Land Co.. 10

62% The Col. Shaw. & Hock
ing Ry.......................$500 lot.

Shares.
4,000 The People's Gas1 

Saving Assooiat’n 
of N. Y ., $10 each. ! nn , t 

250 People’s Gas Sav- f * 100 lot* 
ingCo.of America, 1 
$10 each...............1

%<minuQ  and pfitmtxtiai
S p e n c e r  T r a s i c  &  C o . t

BANKERS.
1 0  W A L L  S T R E E T , , N E W  Y O R K *

S ta te  a n d  J a m e s  S tr e e ts , A lb a n y .
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 

Railroad Bonds. Correspondenee invited.

S a m u e l  D .  D a v i s  &  G o . ,

B AN K ER S,
NO. 40 WALL ST., NEW YORK.

S a m u e l  D . D a v i s . C h a s . B . Y a n  N o s t r a n d ,
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2 p u e  I p a t x î t e r s '  ( i a l i t e *
D I V I D E N D S .

Nam e o f  Company. P er
Cent.

When
Payable.

B a i l r o o d s .
Ju lyA tlanta  & W est P oint..................... 3 3

B oston  & P rov iden ce  (quar.)— 2ta Ju ly 2
C entral Ohio, preferred ................. 31“  “  com m on ..................
C entral o f  N ew  Jersey (q u a r .) ...

3 S 
1 \ Aug. 1

C um berland Valley (q u a r .)------ 2 July 2
L ittle  Schuylkill Nav. KB. & Coal 3ia Ju ly 10
M ine H ill & Schuylkill H a v e n ... 4 Ju ly 16
N orthern o f  N. H . (quar.)............. l k Ju ly 2
P aterson  & H udson R iv er ........... 4 Ju ly 2
P aterson  & R am ap o . , ................. . 4 Ju ly 2
Petersburg, com m on..................... 2 k July 2
Pittsfield  & N orth  A d am s......... . 2 k July 2
P ortland  & R o ch e s te r ................... 3 Ju ly 14
P ortland  Saco & P ortsm ou th— 3 Ju ly 16
W are R iv e r ........................................ 3 k Ju ly 3

B a n k s .
F ifth  N ational— ............................

“ ■ “  e x tra ........................
3 ? 
5 5 Ju ly 2

L o n g  Island (B rooklyn )................. 3 Ju ly 2
N . Y . County N ational............... . 4 Ju ly 2

F i r e  In s u r a n c e .
E m pire  C ity ........................... 3 O a  aem.
H a n o v e r ................................... - ........ 5 On dem .
U nited  States..................................... 3 O a dem.

m  is c e lla n e o u s .
l k Ju ly 23C hicago Gas (quar.) . i .....................

Claflin (H. B.) com m on (quar.).. 
•• “  1st pref. (quar.)

l 1« Ju ly 15
l k ?

“  “  2d pref. (q u a r .)... I k S
N. Y . & N . J. Telephone (q u a r.). . l k July 16
Standard Gas-L., N. Y .. n f  (q t i) . 1 Ju ly 10

B ooks Closed. 
(D a ys inclusive.)

------------t o ---------------
------------t o ---------------
J u ly  15 to  Ju ly  31 
Ju ly 17  to  J u ly  31
---------  t o ---------------
June 28 to  Ju ly  9 _:______ ____

------------------  t o --------
------------------  t o ---------
Ju ly  1 to  July 5
------------t o ---------------
Ju ly  1 to  J u ly  14

---------------to  -------------

j------------to  ---------------
------------  to  ------------

J u ly  10 to  J u ly  23 
July 6 to  J u ly  15

Ju ly  3 to  J u ly  10

W A L L  S T R E E T . F R ID A Y , J U L Y  6, 1 8 9 4 -5  P . M .
The Money Market and Financial Situation.—Business 

on the Stock Exchange has been exceptionally light as the 
national holiday had its usual distracting influence. The liqui
dations and settlements common to the beginning of the last 
half of the year and the great railroad boycott in the West 
are also among the causes for a dull business.

Notwithstanding the adverse influences, prices have gener
ally been fairly sustained. The passage of the tariff bill by 
the Senate and falling off in gold shipments have tended to 
impart a hopeful feeling, which seems to be experienced 
abroad as well as at home, the London market for our securities 
having held strong during most of the week and fluctuations 
having been within narrow limits.

The change in date for the sugar schedule to take effect, 
and the general result of increasing Customs duties by the 
termination of the doubt about future importations when the 
bill is actually passed, will probably help the Government 
revenue immediately, and this would remove one great cause 
for anxiety that has existed all this year.

Upon the whole, the immediate future is big with possible 
events whose development may lead to a turning-point in our 
financial situation. Granted the early passage of the tariff 
bill and collection of adequate income by the Government; 
possible imports of gold as the season advances; cessation of 
the railroad boycott in a few days; rapid improvement of rail
road earnings as the fetters of business are unlocked, and what 
is to prevent a quick shifting of scenes in our business depres
sion and a turn towards recovery that shall be steady in 
progress, if it is not forced too hastily by speculative manipu
lation ?

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi
ness being at that figure. To-day rates on call were 1 per cent. 
Prime commercial paper is quoted at 3 to 3% per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £412,439 and the percentage 
of reseive to liabilities was 63 63, against 70 88 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 25,060,000 francs in gold and 
a decrease of 1,975,000 francs in silver.

The New York City Clearing-House banks in their statement 
&f June 30 showed a decrease m the reserve held of $1,626,700 
and a surplus over the required reserve of $74,803,350, against 
$76,355,375 the previous week.

1894. 
Ju ne  30.

D ifferen ’sfrcm  
P rev. week.

1893. 
July  i.

1892. 
July 2.

C apita l...................
S u rp lu s .................
L oans & disc ’nts.
C ircu la tio n ___
N et deposits ........
S p e c ie . . . ...............
L ega l tenders___
R eserve  held ........
L ega l r e s e r v e ... .

Surplus reserve

$
59,922,700
71.804.400 

470,044,100
9,688,000

573.337.800
92.486.400 

125,651,400
218.137.800 
143,334,450

$

I n e '. l ,760,700 
D ec. 51,600 
Dec. 298,700 
D ec.5 ,976,500 
In c  .4 ,349,800
D ec.1,626,700 
D ec. 74,675

$
60,422,700
71,594,800

413,650,400
5,618,400

397,979,100
62,988,300
37,758,200

100,746,500
99,494,775

$
60.372.700
68.260 .700

494.484.100 
5 ,538,400

534,608,400
91,636,600
60,102,100

151,733,700
133.652.100

74.803,350 D ee.1,552,025 1,251,725 18,086,600

Foreign Exchange.—Sterling exchange has been dull and 
weak, with tendency lower. Bankers’ bills were more freely 
offered, and with the light demand quotations have touched 
the lowest point reached in the recent decline. Gold ship
ments for the week amount to $1,100,000.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87(g4$7%; demand, 4 88@4 88k'; 
cables, 4 88%(g4 88%,

Posted rates of leading banker^ are as folio w« :
Ju ly  6.

Prim e bankers’  sterling b ills  on  L on d on ..
Prim e com m ercia l............. ...................
D ocum entary c o m m e r c ia l . . . . . . ............. .
Paris bankers ( f r a n c s ) . . . . . . ...........
Am sterdam  (guilders) ban kers..................
F rankfort or B rem en(reiohm arks)b ’nkers

Sixty Days. Dem and.

4 8 7 k ® 4  88 4  89 ® 4 8 9 ^
4  8 6 k ® 4  8 6 k  u ~ — .
4 86 ® 4  8 6 k  . . . . . . . .
5 17k® 5 16*8 5 15®8®5 15 

403 ,e® 4 0 k  I 403g »4071S9538»95716
The following were the rates of domestic exchange oa ¡New 

York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Charleston, buying par, selling % ; 
premium; New Orleans, bank $1*50 premium; commer
cial $1 premium; Chicago, 75c. per $1,000 premium; St. 
Louis, 90c. premium.

United States Bonds.—Governments were dull. There
were $13,000 coupon 4s sold at the Board at 113% to 114 and a. 
block of $50,000 registered 4s sold at 113% on Tuesday. 
Quotations are as follows : _____________________ '

Interest
Periods

June
30.

Ju ly
2.

Ju ly
3.

July
4.

July
5.

J u ly
6.

2s.........................reg. Q.-Mch. * 96 * 96 * 96 * 96 * 96
4s, 1907..............reg. Q.-Jan. *113 *113 113k ; *113k *113k
4s, 1907........... coup. Q.-Jan. *114k x l l3 k 11378 tu 114 *114
5s, 1904............. reg. Q.-Feb. * ll7 k *117k *117k o *U 7k *1177»,
5s, 1904...........coup. Q.-Feb. *U 7k *117k * ll7 k *117k *1177»
6s, our’ey,’95....reg. J . & J. *101 *101 *101 *101 *101
68, our'cy,’96....reg. J. & J. *104 *104 *104 > *104 *104
6s, cur’cy,’97___reg. J. & J. *107 *107 *107 H *107 *107
6s, our’cy,’98___reg. J. & J. *109 *109 *109 *109 *109
6s, our’cy,’99....reg. J. & J. •*112 *112 * ll2 *112 *112

‘ This is  ca c  urica o ia  » c  une m orn ing o o a rd  ; no n .  •* uaat-.
United States Sub-Treasury.—The following table show 

receipts and payments at the Sub-Treasury.

D ate. R eceip ts. P aym ents .
B a lan ces

Ooin. Coin Cert’s. C urrency .

June30 
Ju ly 2 

f* 3 
“  4

$
1,967,847
3,404,158
4 ,525,892

$
3,177,891
2,970,793
6,056,768

$
82,830,305
82,612,970
82.564,140

.H O L ID A Y .

$
767 ,390
765.233
729,976

$
5 2 .7 8 3 ,2 8 »
53,436,095-
51,989,355-

“  5 
“  6

3,262,201
3)C36,946

3,330.995
4,063,058

»2 ,438,471
81,675,297

Ì ,307,578 
1 ,048,268

51,418,628-
51,414,999*

T ota l 16,197,044 19,649,505

Coins.—Following are curreac quotations ta gain t h corns:
S overeign s... . . . . . $ 4  87  ® $ 4 91
N apoleons.............  3 88 ®  3 95
X  X  R eichm arks 4  80  ®  4 90 
25 P e s e t a s . . . . . . .  4  80  ® 4  90
Span. D oubloon 8.15 55 ® 15  75 
M ex. D ou bloon s. 15 55 ® 15  75 
F ine go ld  b a rs .. . .  par ® 4* prem.

Fine silver b a rs .. — 6 2 — 6 3 1a > 
F ive  f r a n c s . . . . . . .  — 90 @  — 95
M exican dollars .. — 5141® — 62

D o uncom ’c ia l.. -------®  — —
Peruvian s o ls .. . . . — 5 l k ®  — 53 
E n g lis h s ilv e r ... .  4 80 ® 4 90  
U.S. trade dollars — 55 ®  — 65

State and Railroad Bonds.—Of State issues there have beem 
sold $20,000 North Carolina 6s at 125, $10,000 Ya. 6s defd. 
tr. recpts., stpd., at 7%.

Railroad and miscellaneous bonds have shared the general 
conditions and been very quiet with prices steady. Con
siderable transactions have been made in Philadelphia & 
Reading 1st. pref. incomes, of which $178,000 have changed 
hands at 27% to 28%; 2ds at 19% to 20; 3ds at 14% to 14%. 
The Atchison bonds have been less active than last week 
and close dull at 76 for the first 4s. Northern Pa
cifies have b( en affected but little by the new call of 
the consolidated bondholders’ committee for a deposit, 
of 2ds and 3ds with them, and the apparent suggestion 
of a readjustment of interest charges on the basis of earnings- 
made since August, 1893 ; the 1st 6s coup, close at 108%, 2d 
6s at 74 (Thursday), 3ds at 49 and consol. 5s at 24%. Several 
other issues of bonds have met with fair activity, including. 
Ontario & West, refunding 4s around 86 and Richmond Ter-
minal 5s at or near 26.

Railroad and Miscellaneous Stocks.—Western railroad* 
stocks were somewhat depressed in the early part of the week,, 
as it seemed inevitable that the extended boycott must affect, 
earnings more or less and prove detrimental in many ways. 
The prompt action by the courts and the Government authori
ties, and the general feeling that a movement of such evil) 
character seriously affecting both persons and property could 
not long continue, prevented more than a temporary and 
moderate decline in prices. C. M. & St. P. has been 
among the most active stocks, having sold at 58% 
to 60%, closing at 59%, and this represents about the- 
best of the grangers, there having been little trouble 
on this road. Chicago Gas has been a leader, though, 
less active than usual, and the positive effect of the 
decree entered cannot well be estimated by outsiders—in fact,, 
the price of the stock is supposed to indicate about what the 
directors and their market friends think of it. Distilling & 
C. F, has been only moderately active and has scarcely re
sponded to the reports that the new revenue law if enacted 
will enable the company to realize a large amount. Rich
mond & West Point Terminal trust receipts have shown 
some life and close at 11 %  against 10% last week, as the reorgan- 
zation plan progresses. The Pullman Palace Car stock has 
sold very little and closes at 157 to-day against 158% last- 
Friday, showing how lightly the public estimates the ulti
mate damage to result to the company’s property from the 
present unreasonable strike. Sugar has fluctuated consider
ably in accordance with the prospects of the revenue bill, 
the change of date for the law to take effect, together with 
the fear of changes in the schedule yet to be made, having af
fected the price, and it closes at 96% against 101% last week,
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NEW YORK STOCK EXCHAN fiE -iC r iF ^  STOCKS for week ending JULY 6, and since JAN. 1, 1894.

HIGHEST AND LOWEST PRICES.
Saturday, 
June 30.

518*%69ia
*63'4813
106%1638

*139
7b%

5181691g
64%
49%

108163s
141
77

59% 59% 
*118% 119% 
105% 105% 

“141% 144 
67 67%
35% 35% 

*113 116

Monday, 
July 2.

4% 5
•% 1% 

70% 70% 
*63 64
48% 48% 

107 107
16% 16% 

139 141
75% 76%

58% 59% 
llb %  118% 
104 104%
141 144
66% 67 
35% 35% 

113 116

Tuesday, 
July 3. Wednesday, 

July 4.

5% 5%
1% 1% 

*70 71
*63% 6438 
49 49

108 108 
16% 16% 

136 142
76% 76%

*36% 38 *3d% 37%
*16% 17 *lb% 17*60 66 *60 66
129% 129% 129%129%
161 161% 161 161

*6 7 *6 7*11% 14 *11% 14
*6% 8% "6% 8%

*53 60 *53 60*101 104 *101 104
*89% 91% 89% 89%

*9 10 9 9*32 33 *30 3316% 16% 15% 15%
*65% 67% *65% 68
129 129 *128% 129
*87 90 *87 90
44 44% 43% 44%
*7 7% 7 7*20 23 *20 23
*1% 5 *1% 5*115 116% 114% 115%

*93 95% *93 95%
7 7% *6 8*25 29 *25 30*12% 13% *12 13*19% 20% 19% 19%

25% 26% 25% 26
*18 20 *18 20
96% 97 96% 96%*12% 14 *12% 14*60 68 68*25 29 *25 29*12% 13% 12% 12%

9% 9%
*175 180 *175 180
*14% 15% 14% 14%*14% 15 14% 14%
39 39 39% 39%

*18 18%
3% 3% 3% 3%14 14% 13% 14*25 50 *25 5015 15 *14 20

*4% 6*2% 3 %
*16 16% 
*10 11 
*42 43%
10%  10%  

*16% 17%

*3% 4%
*7 8%

*23 26
*87 90

*102 105 
18 18

10%  10%  
*3 4
6 % 6% 

14 14
10%  11%  

*43 45
4 4

*26% 27% 
*69% 70% 
100%  101%  
*92% 93 
88%  88%  

105% 105% 
78% 78% 
*7 7%

*24 26
*126% 128 

24 24%
35% 35% 
383s 38% 

*82 84
*2% 3

‘ 12 14
*14% 15 

83
Í58%159%

59%
118
104%
141%

66%
*35
113
*36%

59%
118%
104%
144
67%
35%

116
37

2%
15%*10

*42
10%

*16%

16%
11
43%
10%
17%

‘ 3% 4%
7% 7%

*22 25
91 91

*102 105
18 18% 
*8 8% 
*4 5
34% 35 

*70 76
10 10% 
*3 4
6% 6% 

13% 13% 
10%  10%  

*43 45
*4 5
26% 26% 

*69% 70% 
99 101
92 92 
87% 88%

104%104% 
77% 78% 
*7 7%

*24 26
128  ms
23 23%
35% 36% 
38% 39% 
85 85

2% 2% 
11%  11%

*16% 17% 
*60 66 
129% 129% 

'160% 161% 
*8% 9%
26% 26% 
*6 7

*11% 14 
*6 % 8% 

*53 60
*100% 104 
*89% 91% 

*8% 9%
*30 33
*15% 16% 
*65% 68 
129 129
"87 90
44% 44% 

7 7%
*20 23
*1% 5

115% 115% 
'93 95%

* 6 %  8 % 
25 25%

*12% 13 
*19% 20% 
25% 26% 

*18 20 
*70 75
96% 96% 

*12% 14
*................  68
*25 29
14 14%
29 29
9% 9%

*175 180
*14% 15 
14% 14:
39 39

4 4
*18% 19: 

3% 3¡
13% 14! 

*20 40
*12 20 
*4% 6
2 %  2 ' 

16% 16Ü 
*10%  11 
*43 43310% 10*! 
*15% 17

15 15
*84 . . . .
155% 158

*19 19% 19% 19%
22%  22%  

*36% 38 
36 36
83% 83%

21%  22%  
36% 40 

*35 38
«3% 83%

*3% 4%
*7 8

*22% 25 
*87 90

*102 105
18% 18% 

8 8 
*2 5
34% 34% 

*70 76
11 11% 
3% 3%

*6 6% 
14 14%
10%  11%  
44% 44% 
*4 5
27% 27% 
69% 70 
99% 101 
92% 92% 
87% 87% 

103 103%
77% 79% 
*7 8

*24 26
127% 127% 
23% 23% 
35% 36% 
38% 38% 
83% 84% 

3 3
*12 14
*14% 15%
*84 ........
157% 158%
*18% "Í9%
*21%  "22 %  
*36% 39 
*36 38
83% 83%

Thursday, 
July 5.

5% 5%
*%71 72%

*63% 64% 
*49 493,
107 107 

16% 16% 
142 142
76% 77%

60 60% 
*118 119% 
105 105
141 144
67% 67% 
35% 35% 

116 116 
37 37

Friday, 
July 6.

15%
*60 
129% 129% 
158% 160

1534
66

26% 26 
*6 7

*11% 14 
9% 9

*53 60
*100% 104 
*89% 90% 
*8% 9%

*30 33
*15% 16% 
*65% 68% 
129% 129 

88 88%  
44% 45% 
*6% 7%
20 20 
*1% 5

115% 115% 
*94 95%

96% 96% 
"12% 14

* ............... 68
*26 28% 
13% 14% 
27% 27% 
*8% 9%

>175 180
*15"* *15% 
*14% 14% 
*39 39%
*19% *2 
*3%
14% 1 

*20 4
*12 2 
*4%
*3
16% 1 

" 10%  1 
*43 4
10% 1 
16% 1

*3% 4% 4%
*7% 8% 7%

*22% 2H *22%
*87 90 *87

'102 105 *102
18% 18% 1S%
8% 8% 8%
4 4 *3

*34 37 *34
*70 75 *70
11% 11% 11%
*3 4 *3
*6 6% 6%
14 14% 13%
11% 11% 11%
43% 44% 43
*4 5 4
27 27 27

*70 71 70
97% 100 95%
91 92 91%

*% 1%*71% 73
*63% 64%
49% 49%

108 108
16% 16%

*138 142
76% 76%

59% 60%
117% 118
105 105

*140 142%
66% 67%
35% 36

*116 118
36 36

*1*6 17
*60 66
129 129%

STOCKS.
Sales

the
Week.

Shares

87% 87% 
102% 104% 
79% 79% 
*6% 7%

*24 26
128% 128% 
23% 24
36%
38%
84

3
*12
*14%
*84
155

36%
39
84

157
19% 19%

*21%. *22% 
"37 39
36 36
83% 83%

K„ . , 4 c t lv e  3 R .  S tock s . 5% 5% Atchison Topeka & Santa Fe
Atlantic & Pacific..........
Baltimore <fe Ohio..........
Canadian Pacific...........
Canada Southern..........
Central of New Jersey..
Chesapeake & Ohio.......
Chicago & A lton .....................
Chicago Burlington & Quincy 
Chicago <& Eastern Illinois..

Do pref.
Chicago Milwaukee & St. Paul 
_  . Do prefChicago & Northwestern 
„  . Do pref.
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & Om 
__ Do pref
Cleve. Cincin. Chic. & St. L..
_ , Do pref.
Columbus Hocking Val. & Tol 
„  , Do pref

*1 coi •. or. - Delaware & Hudson..............
108 % 160 Delaware Lackawanna* West 

Denver & Rio Grande . . . . . . .
_  _  D ° pref.
E.T.Va.&Ga.,cert. 3dass’tpd. 
Do 1 st pref., cert. 3d ass’t pd 
Do 2d pref., cert. 3d ass’ t pd 
Evansville & Terre Haute...
Great Northern, pref............
Illinois Central.....................
Iowa Central...............II” ! "
r  ̂ 5 °. 1 prefLake Erie & Western............
r Do pref.
Lake Shore & Mich. Southern
Long Island..........................
Louisville & Nashville 
Louisv. New Alb. & Chicago, 
r Do pref.
Louisville St. Louis & Texas 
Manhattan Elevated, consol.
Michigan Central..........
Minneapolis & St. L., tr. rects. 

Do pref. .tr. rects.
Missouri Kansas <fc Texas___

Do pref.
Missouri Pacific...............
Mobile & Ohio.................
Nashv. Chattanooga&St. Lords 
New York Central & Hudson 
New York Chicago & St. Louis 

Do 1st pref.
„  Do 2d pref.
New York Lake Erie & West’n 

Do pref
19% New York & New E., tr. rects 

180  New York New H aven* Hart. 
New York & Northern, pref 
New York Ontario & Western 
New York Susq.& West.,new. 
a Do pref.Norfolk *  Western..................

Do pref.
Northern Pacific.....................

Do pref I
Ohio Southern..................
Oregon R’y & Navigation" Co 
Oregon Sh. Line & Utah North 
Peoria DeCatur & Evansville
Philadelphia* Reading........
Pittsburg Cinn. Chic. & St. L 

Do pref.
R.&W.P. Ter.,tr. r.4th asst.pd 

Do pref. tr. roots.
Rio Grande Western...............

Do pref.
St. Louis Southwestern..........

Do pref.
St. Paul & Duluth....................

Do pref.
St. Paul Minn. & Manitoba...
8outhem Pacific Co................
Texas & Pacific......................
Toledo Ann Arbor & N. Mich.
Toledo & Ohio Central...........

Do pref.
Union Pacific..........................
Union Pacific Denver & Gulf’
Wabash....................................

Do pref.
Wheeling *  Lake Erie...........

Do pref.
4% Wisconsin Central Company, 

m isce lla n e o u s  S tock s .

‘ 6 7
*11% 14

*6% 8%
53 53

*100% 104
90 90
“9 9%

*30 33
*15% 16%
*65% 67%
128% 128%
*87 90
44% 45

*1% 5
*114% 115
*93% 95%

8 8
*24 30
*12% 13%
19% 19%
25% 26%

*18 19
96% 96%

*12% 14
*60 68
*25 28
13% 13%

26,488

27 
70% 
96% 91% 

87% 88% 
104 104%

77% 79% 
*6% 7%

*24 26
*127 128

23% 24% 
36%
38%
84%

2%
*12 
*14%
*84 
157

46,436
211

1,352
7,466

800
203
720

235

1,130
300

"Ï1 3
” 702

315
7,400

600
15

**5*8*5
10

190
40011
400

10,995

1,281

2,065
200

60

1,165
110
275
300

"438 
3,09-j
"Toó
" " 9 0
6,360

12,385
300

160
500

’ "*50
i ’,200

485
100
400

3,395
100
965

1,465
1,910

637
103

Range for year 1894.

Lowest.

4% June 23 
% Jan. 2 

67 Jan. 2 
62% June 11 
47 Jan. 3 

104 May 31 
16 May 21 

130 Feb. 12 
73% Jan. 3
52 June 
93 May 23 
54% Jan. 3

116 Jan.
97 J an. 

135% Jan. 
61% Jan. 
32% Jan. 

109% Jan.
31 Jan. 10 
78 Jan- 18 
16% May 21 
57% May 23 

129% July 2 
158 May 21 

9% June 6
24 June 22 

11% Jan. 19
11% June 23 
4% Mar. 28

53 July 6 
100 Jan. 4
89% Jan. 3 

6 Jan. 2 
23% Jan. 4 
13% Jan. 12
63 Jan. 3 

118% Jan. 3
87 May 22 
40% Jan. 12 

6 June 5 
20% June 28 

1% Feb. 7 
113 May 23l 
95 June 29 

8 June 29
25 J uly 
12 June 23 
18% June 25 
18% Jan.
15% Jan.
70 Jan. 19 
95% May 24 
13% May 22
64 May 21 
27% June 11 
11% June 25 
25% May 21 
||3% May 19

179 May 29 
5% May 24 

14 June 25
14 Jan. 2 
36 May 21
4 July 

17% Jan. 19 
3% June 22 

12% May 21
Ï0  June 20 
4% Jan. 2
3 June 23 

14% May 21 
10% June 25 
44 Jan,

2 Jan. 15 
12% Feb. 7
15 Feb. 1
4 Jan. 4 
7% July 2

22% Jan. 18 
88 Jan. 8 

Jan. 6 
May 22 
Jan. 2 
June 27 

34% July 2 
75 Jan. 2 

9 June 25 
3% June 27 
6 Jan. 2 

12% Jan. 2 
9% May 18 

41% May 22 
6% May 11

Highest.

37%
38%
84%:2%
14
15%

157% 
*19" *1*9%
**2Ï% *21%
*36 38
*35 36
83% 83%

are Ma and asked; w) sale made, li Qld eerttfleates, 12d assessment paid

American Cotton Oil Co
Do pref.

American Sugar Refining Co. 
Do pref.

American Tobacco Co............
„  Do pref.
Chicago Gas Co., trust rec’ts .. 
Colorado Coal & Iron Devel..
Colorado Fuel & Iron............
Consolidated Gas Company. 
Distilling & Cattle Feeding Co
General Electric Co................
National Lead Co...................I

Do pref.
North American Co................
Oregon Improvement Co. . . .  „
Pacific Mail.............................
Pipe Line Certificates............
Pullman Palace Car Company 
Silver Bullion Certificates....
Tennessee Coal & Iron............

Do pref.,
United States Cordage Co___

Do pref.
United States Rubber Co.......
Western Union Telegraph___

16 Mar. 14. 
1% Mar. 28* 

81% Apr. 6» 
73% Jan. 18 
52% Mar. 31 

117% Mar. 8 
20% Apr. 7 

142 July 5. 
84% Mar. 21 
55 Feb. 27 
97 Jan. 18 
65% Anr. 6 

123% Mar. 13 
110% June 7  
145 Apr. 9- 
72% Apr. 7  
41% Apr. 7 

116 Apr. 16 
41% Mar. 19 
88 May 12 
20% Mar. 31 
66 Jan. 12 

144% Apr. T  
170% Jan. 16- 

11% Apr. 1® 
34% Anr. 11 
6% May 24 

13% June 2 2  
8. May 24 

68 Apr. 20« 
106 Apr. 9 
95 Mar. 29 
11% Apr. 3 
39% Apr. 9 
17% Mar. 30 
70 Mar. 31 

133% June 20* 
100 Jan. 2 
52% Mar. 31 
10 Jan. 22  
40 Jan. 6 

l% Apr. 2 
127% Apr. 26* 
100% Feb. 1 
13% Apr. 7 
38% Apr. 9* 
16% Apr. 7 
27% Apr. 9s 
32% Anr. 7 
22 May 15- 
74 Apr. 18 

101% Mar. 30' 
16% Apr. 9* 
75% Feb. 3 
34% Apr. 2  
18 % Mar. 28 
39% Mar. 27 

II14% Jan. 23* 
195 Mar. 15 

6 Apr. 26* 
17% Apr. 9 
16% Mar. 14 
46% Mar. 5 
7% Apr. 3  

26 Apr. 9 ’ 
6% Mar. 20* 

23% Mar. 30
* *3*0" Mar.*’ *7 
10% Apr. 6 

5% Mar. 31 
23% Mar. 14 
15% Apr. &■ 
53 Apr. 7 
11% June 8» 
18% Apr. 6 
15 Feb. 1
5% Apr. 

11 Apr.
5 5*

Apr. 23 
ao Mar. 29 
07 May 5 
25 Mar. 14 
10% Apr. 5  
11% Apr. 3- 
38 Jan. 30 
75 Jan. 2 
22% Mar. 31 

6% Mar. 29 
8% Apr. 6* 

18% Apr. 9' 
13% Apr. 6* 
51% Apr. 2 
8% Apr. 2

337 26% Mar. 2
30C 63 Jan. 2

148,720 75% Feb. 1
629 79% Jan. 2

4,710 69% Jan. 2
265 91% Feb. 16

44,683 58% Jan. 3
5 June 26

21 Jan. 3
280 122% Jan. 29

18,393 20% Jan. 2
5,750 30% Jan. 3
3,675 22 Jan. 2

423 68 Jan. 2
482 2 % J une 25

10 12 Jan. 8
25 13% May 15

79 J an. 15
2,931 155 July 5

64 Apr. 26
960 14% Jan. 3

62 % May 2
5,385 15% May 19

23 33 May 18
100 33% May 22

1,555 80% Jan. 3

32% Mar. 30 
, 76 May 3 

1109% May 4t 
I  97% May 5 

94% Apr. 12  
105 June25 

80 June 25 
13% Apr. 4  
27% Apr. 4  

140 Apr. 20 
30% Feb. 6  
45% Mar. 8 
42% Apr. BO 
88% Apr. 30 

5% Mar. 17 
17% Apr. 2 
19 Jan. 30 
90% June 9 

174 Apr. 13 
67 Jan. 2ß 
20% Mar. ^6 
71 Apr. 2 
23% June 18 
41 June 19 
43 Apr. 5 
87% Mar. 6»
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (\ Indicates actual salesJ

I n a c tiv e  st o c k s  
1F Indicates unlisted.

Railroad Stocks.
A lbany A  Susquehanna..............100
B ellev ille  & South. 111. p r e f . . . . .1 0 0  
B oston  & N. Y . A ir  la n e  pref-.lO O
B rook lyn  E levated  H....................100
B uffalo R ochester & Pitrtsburg.100

P referred ........; - - v v .............. , 9 «B url. Cedar R apids & N or.........100
C entral P a c ific .. . . . . . ................... 100
C leveland  & P ittsb u rg -.............. 50
D es M oines & F ort D od ge ......... 100

P referred . . . . . . . . . 1 0 0
D uluth  So. Shore & A tla n tic  H .1 0 0

P referred  H........ - ............. ,  99
F lin t & Pere M arquette...............100

P re ferred .. ................... ..— 100
G eorgia  P acific  Trust ctfsH — 100 
Gr. B ay W in. & St. P . tr. r e c — 100

P referred  trust r e c t s . . ............100
H ouston  & T exas  C en tra l.. . .  - .100  
I llin o is  Central leased  lin es— 100
K anaw h a & M ich igan ..................100
K eok u k  & D es M oines................. 100

P re ferred .......................................i o o
¡L. i .  T raction  IT__ - ........ .
Iiouisv. E vansv. & St. L . C o n s .100

P re ferred ..................................... 100
H ahoning C oal...............................  50

P referred ........... -• - - -  .............. .5 0
M etropolitan  T ra ction ^ ..............100
M exican  C entral............................100
M exican  N ational..........................100
M orris & E ss e x .............................. 50
N . Y . Lack . & W estern ................100
N orfo lk  & Southern.....................1 0 0
P eoria  & E astern ...........................100
Pitts. F t. W ayne & C h ica g o ... .  100
P itts. & W estern p f ......................  50
R ensselaer & S aratoga .. . . . . . . . 1 0 0
R om e W at.&  O gdensburgh. . . .  100

July  6

B id . Ask,

167
131
100

10
20%

50

150
6%

28
4

13%

4
4%

7%
13
13%

100

1112%
6%

55
3

150
21

176
112

175

12

62

7%

5%
14

5%
5%

14%

5%

26
182
113

B ange (sales) in  1894.

Lowest. Highest.

167%  July 
135 Mar. 
100 June 

17 Feb. 
20  Jan. 
61 A pr. 
50%  Feb. 
10%  June 

147 Jan. 
5%  Jan.

14 Jan. 
5%  May

15 Jan. 
14  A pr. 
44%  Apr.

4  ja n .

2%  Jan. 
86%  Jan. 

7%  June

12 Jan. 
12%  June

5 Feb.

107 Mar. 
112%  July 

6%  Feb.

148 Jan. 
110%  Jan.

51 Jan. 
4%  Feb.

149 Jan. 
26 Jan.

172%  Feb. 
109%  M ay

176 Apr. 
135 Mar. 
100  June 

17 Feb. 
24%  Apr. 
61 A pr. 
52  A pr. 
17 Mar. 

154%  May 
7%  June 

14 Jan.
8 Apr. 

19 A pr. 
16% A pr. 
45  Mar.

7 %  Mar.

3%  A pr. 
86%  Jan. 

9%  A pr.

13
22

6

June
A pr.
Feb.

Mar.
M ay

107 
120

8%  Apr.

157 " M a y  
114%  June 

59%  A pr. 
6 J u ly  

154 M ay 
29%  A pr. 

180  A pr. 
113 June

I n a c t iv e  Sto c k s . 
1T Ind ica tes  un listed.

St. Louis A lton  & Ter. H a u te ...100
P re fe r re d ......................................100

T oledo P eoria  & W estern ...........100
T oledo St. L . & K ansas C ity If..........
V irgin ia  M idland...........................100

m i s c e l l a n e o u s  s t o c k s .
A dam s E xp ress .......................... ..1 0 0
A m erican  B an k  N ote Co If................
A m erican  E xp ress . . .1 ............. . .1 0 0
Am er. Telegraph & C able..........100
B runsw ick  C om pany....................100
Chio. June. R y . & Stock  Y a rd s .100

P referred .......................................100
C olorado F uel & Iron , p re f....... 100
Colum bus & H ock in g  C o a l........100
C om m ercial C able.............. . . . . . . 1 0 0
C onsol. C oal o f  M aryland ..........100
E dison  E lectr ic  Illu m in ating ... 100
Interior C onduit & Ins. C o ........100
L aclede G as....................................1 0 0

P re ferred .......................................100
Lehigh & W ilkesbarre C oal U ..........
M aryland Coal, p re f ..................... 100
M ichigan-Peninsular Car C o .. .100

P referred ...... ................................ 100
M innesota I r o n ...............................100
N ational L inseed Oil C o ............. 100
N ational Starch M fg. C o .............100
N ew C entral C oal..........................100
Ontario S ilver M in ing..................100
P ennsylvania  C oal...... ..........     50
P. L orillard  Co. p re f ..................... 100
P ostal Telegraph—C able U ...
Quicksilver M in ing....................... 100

P referred ................................... . .1 0 0
T exas P acific  L and T ru st..........100

U. S. Leather preferred  II___
U.'S. R ubber p re ferred ...............100

J u ly  6.

Bid. A sk.

32 34
165 185

1 2

148 152
47 50

109 110%
t 88

2 5

68 72
7 8

27%
100

55
16% 17

Î 67%

30 60

45 50
18% 20

7 9
6 9
8 10

300 325

55 65
2% 3

12 17

50 53
Í 53%

89 90%
Î109 110

B ange (sales) in  1894 .

Lowest.

20  Jan. 
150 Mar. 

15 A pr. 
2  Mar.

148 M ay

109 June 
85 Feb.

3 June 
96 A pr. •

50 Jan. 
4%  Jan. 

140 Mar. 
28 Jan. 
93  Feb. 
36  A pr. 
15 Jan. 
59 ja n . 
22  M ay

47%  June 
45 Feb. 
16 Feb. 

8 A pr. 
7 Feb. 
6%  Jan. 

298 Feb. 
106 Feb.

1%  Jan. 
15 Feb.

7%  Jan . 
48 Jan. 
52%  June 
80 Jan. 

[109 J u ly

Highest.

154%  Jan.

116 ’  A pr. 
90  Jan.

5 M ar 
97%  A p r

70 'A p r ]  
9%  A p r  

145 M ar 
31 Mar. 

104 A p r 
55%  M ay 
18%  A p r 
73 A p r 
22%  M ay

59%  Feb 
52 Mar] 
25  Jan.
11 M ar 

8%  M ar
12 M ay 

315 Juns 
106 Feb.

3 " Feb. 
17%  Mar. 
10%  A pr. 
57 Jan. 
68%  A pr 
95 June 

128 Jan .

* N o price  F r id a y ; la test p rice  th is w eek. t A ctu a l sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 6

SECU RITIES.

A labam a—Class A , 4  to  5 ........ 1906
Class B , 5 s ................................ 1906
Class C, 4 s .................................. 1906
C urrency fun din g 4 s ..............1920

Arkansas—6s, fu n d ,H ol.l89 9 -1 90 0  
«la. N on -H olford  

7s, A rkansas C en tra lR R
Louisiana—7 s , co n s ................... 1914

N ew  eonols. 4 s .............. - . - . - -1 9 1 4
M issouri—F u n d ................1894-1895

B id . Ask.

100
103

93 
92

2
155

1
110

94

100
98
10

10
97%

SEC U RITIE S.

N orth  Carolina.—6s, o ld ............J& J
Funding a c t ...............................1900
N ew  bonds, J & J ..........1892-1898
Chatham  R R  . ............. ......................
S pecial ta x , Class I ................  —
C onsolidated  4 s ..................... 1910go _ .................1919

R hode is la n d —6s, c o u .. 1893-1894 
South Carolina— 4%s, 2 0 -4 0 ..19 3 3  

6s, n o n -fu n d .............................1888

B id . A sk.

10
15

2 %
2%

98

99
1%

101%
2%

SEC U RITIE S.

T enn essee—6s. o ld ..........1892-1898
6s, n ew  b o n d s ..........1892-8-1900

do new  series .................1914
Com prom ise, 3-4-5-68............1912
N ew  settlem ent, 6 s ................1913
5 s ...................................................1913
3 s ...................... 1913

V irginia fun ded  debt, 2 -3S ...1 9 91
6s, deferred  b on d s ..........................
6s, d eferred  t ’ st re c ’ ts, s tam ped.

Bid.

78%
58%

6%

Ask.

79
59

7%

New York City Bank Statement for the week ending 
June 30,1894, is as follows. We omit two ciphers (00) in 
all cases. ______

BANKS. 
(00s omitted.)

Bank o f N ew  Y ork .
Manhattan Oo..........
Merchants’ ...............
Mechanics’ ................
America.....................
Phenix..................
C ity .............................
Tradesmen’s........
C hem ical......—
Merchants’ Exoh’ge 
Gallatin N ational... 
Butohers’& Drov’ rs’ 
Mechanics’ & Trad’s
Greenwich.......... .
Leather Manufac’rs 
Seventh National.. 
State o f N ew  York 
American E xch ’ge.
C om m erce.............
Broadway................
M ercantile...............
Pacific......................
Republic..................
C h a th a m ..... ........
People’ s....................
N orth Am erica____
H anover...................
I r v in g .. . . . . . . ..........
Citizens’ . . . . . . . .......
Nassau.....................
M arket & F ulton .. 
Shoe & L eath er.... 
C om  E xchange.. . .
Continental.............
Oriental...................
Im porters’ & Trad’s 
P a r k . . . . . . . . . . . . . . . .
East R iver..............
Fourth National... 
Central N ational.., 
Second N ational... 
Ninth N ational...., 
F irst National . . . .
Third National.___
N .Y . N a t Exchange
Bowery.....................
N ew  York County. 
German-American. 
Chase N ational.....
F ifth  A ven u e .......

.fftGe^man Exchange.
* ^S&ermania.................

U nited States.........
Lincoln......................
Garfield.....................
F ifth N a tion a l.......
Bank o f the Metrop
W est S id e . . . . . . .___
Seaboard ........
S ixth N ational,.......
Western National.. 
First Nat., Br’k. vn . 
Southern National..

Capital Surplus

$2,000,0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

760.0
300.0
600.0 

1,000,0
300.0
400.0200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0200.0
700.0 1,000,0
500.0
600.0
500.0
750.0 

1,000,0 1,000,0 1,000,0
300.0

1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0200.0
750.0
500.0100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0200.0
500.0200.0

2.100.0
300.0
500.0

ota l.

$
2.060.9
1.931.3 
1,018,2
2.121.3
2.249.5 

465,9
2.805.1

155.6
7.233.2 

161,8
1.592.2

273.6
410.4 
168,1
546.0
120.0
498.1

2.291.5
3.669.3
1.601.3
1.136.9

470.8
969.8
958.0
318.2
642.4 

1,911,0
345.8
428.3
286.0
793.7 
261.2

1.247.2
240.9
419.2

5.652.2
3.120.4

140.6 
1,995,7

559.0
566.0
382.2

7.243.6
206.0
133.0
551.5
554.7
302.4

1.136.6
1.029.5

604.1
602.5
519.9
516.4
528.1
516.3
719.2
294.5 
240,1
343.4
190.7
862.3
683.4

L oans.

13.670.0
12.792.0

9.657.4
10.179.0 
19,345,3

4.566.0
21.161.1

2.330.3 
26,660,0

3.827.9
6.604.6
1.602.3
1.990.0
1.164.9
2.924.8
1.589.5
3.259.0

21.175.0 
22,720,7

5.773.4
8.038.6
2.050.4

11.517.2
5.024.0
2.122.7
5.377.6

16.830.3
2.570.0
2.769.3
1.928.1
4.661.5
3.348.0
7.062.6
4.930.5
1.827.5

21.237.0
25.190.6

1.088.6
20.664.6

8.386.0
3.849.0
3.857.6

24.274.0
7.980.1
1.340.9 
2,626.0
2.881.6
2.420.4

13.378.6
5.921.7
2.580.2
2.875.2
5.284.0
5.216.9
3.920.5
1.792.8
4.678.2
2.320.0
4.291.0
1.691.0 

10,578,9
4.619.0
2.149.2

Specie.

i
2,220,0
2.552.0
1.861.1
1.393.0
1.836.5

725.0
7.181.8

390.8
6.746.7

675.1
1.243.5

132.4
375.0
124.5
564.9
289.6 

92,8
2.468.0
3.188.9
1.007.2
1.549.7

586.6
2.395.8
1.142.4

214.2
1.068.0 
4,527,1

633.5
651.6 
611,8
589.1
488.0

1.616.3
1.137.9

235.4
4.397.0
4.803.5

130.5
4.725.0

549.0
987.0
796.1 

3,592,7
1.640.1

ioo;e
452.0
984.8
611.0

4.770.3
884.9
231.0
465.8

1.297.1
1.586.9

955.1
231.8
783.1 
260,0

1,087,0
271,0

2.368.6
860.8
141.6

__ ¡{>9,922,7 71,804,4 470,044,1 92,486,4 1256514 573,337,8

Legáis.

8.130.0
6.395.0 
2,642,2
2.359.0
4.634.1

958.0
5.614.6

300.3
9.048.0

498.9
1.480.1

442.4
815.0 
174,3
515.2
262.7
765.9

4.082.0 
10,437,6

704.3
1.395.0

884.3
2.638.6
2.113.1

917.1
1.075.2
6.119.8

565.1
654.6
695.8
918.6

1.047.0
3.023.0
2.252.9

413.4
6.894.0
5.007.1

278.1
2.762.5 
6,086,0 
2,070,0

524.9
3.040.9
1.689.3 

234,3 
602,0
401.2
606.3

2.450.2
862.9
522.0
392.7
827.6
808.6
446.7
335.3

2.114.2
796.0
799.0
392.0

1.874.5
517.1
739.7

Deposits.

$
17.820.0
18.764.0 
12,332,9
10.379.0
21.587.5

4.815.0 
30,129,2

2,405,4
35.062.0

4.212.2
6.796.3
1.733.8
2.605.0
1.109.3
2.804.4
1.858.0
2.705.3

19.164.0
26.773.6

5.568.2
8.598.0
3.421.8

14.355.7 
0,804,2
3.449.4
6.101.4

23.549.8
2.976.0
3.526.8
2.750.9
4.909.8
4.348.0

10.363.8
7.732.2
1.860.0

26.376.0
31.263.8

1.048.3 
24,108,5
12.147.0 

6,228,0
4.450.2

23.973.1
10.059.1

1.263.3
3.182.0
3.794.4
2.827.5

18.915.1
6.523.2
3.085.0
3.648.9
6.805.9 
0,685,5
4.972.2
2.068.1 
0,900,4
2.898.0
6.519.0
1.718.0 

12,487,0
4.889.0 
2,178,4

Ba n e s .
Capital & 
Surplus. Loans. Specie. Legáis. Deposits, t Oirc’Vn

N. Y o r k .*  
•Tune 2 . . . .  

“  9 . . . .  
“  1 6 .... 
“  2 3 .... 
»  3 0 .... 

B o sto n .*  
June 1 6 .... 

“  2 3 . . . .  
“  3 0 .... 

P h l la .*  
Jane 1 6 ....

“  2 3 .__
“  3 0 ... .

$
131.467.8
131.467.8
131.727.1
131.727.1
131.727.1
69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
484.993.6
465.403.7 
405,733,6 
468,283,4 
470,044,1
171.982.0
172.581.0
174.140.0
105.177.0
105.596.0
106.024.0

9
99,018,6
1004755
99.889.0 
98,462,9 
92,486,4
11.042.0
11.122.0 
11,208,0

40,0
39.6
38.6

$
1219811
1191628
1191079
1213016
1256514
10.291.0
10.556.0
10.185.0
50.0
21.0 
96,0

$
572.138.4 
570,880,2
570.483.7
573.636.5
573.337.8
109.398.0
169.134.0
170.326.0
117.372.0
116.512.0
116.299.0

$
9,933,6
9.903.5
9.823.0
9.739.6
9.688.0
7.870.0
7.286.0
7.225.0
4.799.0
4.812.0
4.840.0

New York City, Boston and Philadelphia Banks :

$407.108.7
436.227.8
443.983.9
428.335.6
414.364.7

79,233,9
72.118.2
71.133.3

We omit two ciphers in  all these figures. 
delphia the item “  due to other banks.”

+ Including fo r  Boston and Phil a

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M is ce lla n e o u s  B o n d s . 

Ch, Jun.& S. Yds.—Col.t.g.,5s
Colorado Fuel—Gen. 6s...........
Col. & Hook. Coal & I .—6s, g. 
Consol’n Coal—Convert. 6s. 
Cons.Gas Co..Chic.—1st gu.5s 
Denv. C. W afcWks.—Gen.g.Ss
Det. Gas con. 1st 5s.................
East R iver Gas 1st g. 5s.........
Edison Elec. 111. Co.—1st 5s . 
Equitable G. & F.—1st 6 s ... .  
Henderson Bridge—1st g. 6s. 
Hoboken Land & Im p.—g. 5s 
Mich.-Penin. Car 1st 5s, g . . . .  
Mutual Union Teleg.—6s g . .  
Northwestern Telegraph—7s. 
People’ s Gas & C. Î 1st g. 6s. 

Co., Chicago-----3 2d g. 6s.

M is ce l la n e o u s  B on d s .
102 b. Peoria Water Co.—6s, g . . . . .

Pleas. Valley Coal—1st g. 6s.
Procter & Gamble—1st g. 6s
Sunday Creek Coal 1st g 6s..

82 %b. U. S. Cordage—1st col.g ., 6s.
U. S. Leather—S .f. deb., g.,6s

56 b. Western Union Teleg.—< ...
95 b. W heehL.E&P.Coal— 1st g,5s

*106 %b. U n lis te d  B o n d s .
91 b. Ala. & V icks.—Consol. 5s, g .

*108 b. Amer. Deb. Co. col. tr. 5 s ....
Comstock Tunnel—Inc. 4 s ..
Geo. Pao—1st 6s g. c t fs ........

107 b. 2d mort. in c o m e .. . . . . . . . . . .
107 %b. Consol. 5s, g. c t fs ....... . .
100 b. Mem.&Charleston—Con. 7 g.

109 b . 
97 b . 
80 b.

106 b .
110 b. 

70 a.

3 b. 
101 b.

41 b 
9%b

Note.—“ b”  indicates price hid ; “ a ”  price asked. * Latest price this week 

Bank Stock List.—Latest prices of bank stocks this week.
BAN KS. Bid. Ask. BANKS. B id ] Ask. B AN K S.

190 205 295 320 N .Y . Co’nty
150% 152% N.Y. Nat. Ex

115
225 26(5"" 19 th W ard..

Butchs’&Dr. 165 180 Germania.... 300 _ N. America.
120 150 Oriental. . . .
450 300 350 P acific.........

40Ö
Chem ical___ 4100 4800 Im. & Trad’s’ 625 550*1 People’ s . . . .

425 135 P hen ix........
Citizens’ ....... 135 150 Leather M fs’ 200 Produce Ex.
Columbia___ 200 L incoln ......... 525 B epublic....

175 177% Manhattan.. 180 190 Seaboard...
Continental. 118 130 Market & Ful 210 225 Second....... .
Covn E xch .. 280 300 Mechanics’ .. 182 Seventh ___
Deposit......... _ M’chs’ & Trs’ 145 160 Shoe* Le’th
East B iver.. 135 150 M ercantile.. 195 St. Nicholas.
1 Ith W ard... 140 Southern...
F lfth A v e .... 2000 Mstfch’ts Ex. 107 120 Stateof N.Y.

400 460 T h ird ..........
Tradesman's

First N'.,‘ s.']L 112 120 ' Murray H ill .... Un’d States
160 180 W estern ....

F ourth ....... 191 N ew Y ork ... 212 223 W est Side .

Bid. A sk .
500
108
115
125
140
220
170
275
260

170
300
120
107
150*
105
105
175
110

600
112
125
165
240
290
125*
160’

120
100

80
112*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u l y  7 , 1884 .] THE CHRONICLE. 21

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

Active Stocks,
f  Indicates unlisted.

A.tell. T. & 8. Fe (Boston). 100 
Atlantic & Pae. “  100
Baltimore & Ohio (B ait.).100 

1 st preferred “  100
2d preferred “  100

Baltimore Trao’n.f'PA «.;. 25 
Boston & Albany (Boston) .100 
Boston & Lowell «  100
Boston & Maine ** 100
Central o f Mass. “  100

Preferred “  100
Chio.Bur.&Quln. “  100
Ohio. Mil. & St. P . (F hil.). 100 
Chic. & W. Mich. (Boston). 100 
Cleve. & Canton “  100

P referred .... “  lo o  
Fitchburg pref. “  100
Hunt. & Br. Top. (Philo,. ) .  50 

Preferred “  s o
Lehigh Valley “  50
Maine Central (Boston). 100 
Metropolitan Tr&G.(Phil).100 
Mexican Cent’l f .Boston) .100 
N.Y.&N.E ,tr.rec. “  100

Preferred,tr.rec. “  100
Northern Central (Balt.). 50 
Northern Pacific (Phila.). 100 

Preferred “  100
Old C olon y .... (Boston). 100 
Pennsylvania.. (Phila.). 50 
Philadel. & Erie. “  50
Phila. & Beading “  50
Philadelphia Trac. ** 50
Summit Branch (Boston). 50 
Union Pacific “  100
if nrted Cos. o f N. J. (Phila.) 100 
Westerner. Y .& PafPAitaj. 100 

m is c e l la n e o u s  S to c k s . 
Am. Sug’rRefln. U (Boston) . . . .

Preferred.........  “
Bell Telephone.. *• 106
Bost. & Montana '  25
Butte & B oston.. “  25
Calumet &Hecla “  25
Canton Co___. . .  (Bait.). 100
Consolidated Gas “  100
Erie Telephone (Boston).100 
General Electric.. “  100

Preferred........... “  100
Lamson Store 8er. “  50
Lehi’hCoal&Nav. 'Phil.) 50 
N .Eng. Telephone (Bost’n>100 
North American. (Phil.). 100 
West End Land.. (Bost’n ) .. . .]  

* Bid and asked prices;

Share Prices — not Per Centum Prices.
Saturday, 
June 30.
415le

*69 "
5%
1

13% 141« 
203 203

*189 190* 148
* 1 1

76% 76%
59% 59%

*10

* 70
32 32

37% 37%

*6% 7%
9 9

*37% 44%
*3% 3%

*13% 14%
*179

48% 48%
8 81je85% 85%

10 % 10 %
*232%

1 % ’
100% 10 1%
92% 92%

198 198%
2 2 % 2 2 %

8% 8%
*270 275

*77 80
*63 63%
*45% 46%
*35% 36
*20
*50% 513s

63
*1% 2% 

no sale was

Monday, 
July 2.
4%

3%
14

3%
14

179ia 180 
48% 4836

*20 ......
71518 83jg 
83ia 85
10

232
10

......... 1%

993s 1005s 
92 92%

Cl93%194 
*22% 23% 

8% 8% 
270 270

79% 80 
63% 63%

36% 36% 
*65 66%
*20 ......
50% 50% 

......... 63
2

made.

Tuesday, [Wednesday
July 3.

ölte 5% 
1 1

14% 14% 
198 202 

*189 .........
202% 202% 
190 190 

*146 148 
* 11 . . . . . .

148 148 
* 11 .........
75% 76% 
58% 59%

*10 .........
......... -50

76% 76% 
59% 59% 

*10 .........
* .................... *50
* ______________________ 2

*68 69
*50 51 
37 37 

n o  _____
*50 5 Ì 
37 37% 

*110  . . .
113% 113% 

*6% 76% 7
*......... 40

66% 66%
3% 3%

14% 14% 
180 180 

48% 48%

July 4.

8®ig 83q 
84% 85
* 4 % ........
10%  11 

232 . . . . .
......... 1 %
99% 100% 
92% 93 

193% 194 
*22% 23% 

*8% 9
272 272
*78% 79 
63% 64%

*36% 363b 
*65 66%
*20 . . .  
50% 51 
62% 62%

Inactive 8tocks.
Prices o f Juty 6. 

Atlanta & Charlotte (Bi

Catawissa.......................  «
1 st preferred......... “
Sd p re fe rre d ...... .  “

Central Ohio..............  (Balt.).
Chari. Col. & Augusta “  1
Connecticut & Pass. (Boston). 1 
Connecticut B iv er... “  3
Delaware&Bound B r.(Phila.).) 
F l in t * Pere M arq... (Poston). 1 

Preferred...................... «  1

Preferred.................  «
Little Schuylkill.......  (Phila.).
Maryland Central___  (Balt.)
Mine H ill & S. Haven (Phila.). 
N esquehoning Val,. . .  “

Pennsylvania & N. W .
Preferred.................

Seaboard *B oan ok e . 
1 st preferred______
Preferred............... m

West Jersey..................(Phila.).
West Jersey & Atlan. r  
Western M aryland.. (Balt.). 
Wiim. Col. & Augusta “
Wilm n g fn  & Weldon «
Wisconsin C entral... (Boston) . : 

P re fe r r e d ... . . . . . . . .  «  ;
Worc’st.Nash.&Boch. « 

MISCELLANEOUS.
AlloUez M ing,asstpd (Boston). 
Atlantio M in in g ...... “
City Passenger B B .. .  (Balt.).
Bay State G a s .......... (Boston).
Boston Land.................. “
Centennial M ining... “
Electric Traction___ (Phila.).

I>o do tr.rets. “
Fort Wayne Electric^ (Boston).
Franklin Mining.......  «<
Frenohm’n’s Bay L’nd «
Illinois Steel . . . . . . . .  ** 3
Kearsarge M in ing .... «« 25
Morris Canal guar. 4 . (Phila.) ‘ 

Preferred guar. 10- “
Osceola Mining...........(Boston). 25
Pullman Palace Car.. “  100
Quincy M in in g ... ... .  "  25
Tam arack M ining___  «  25tamarack Mining...^
United Gas Impt. (Phil.)..
Water Power..............(Boston). 100
Westing.Elec. 1 st pfd. (Boston) .  50 

Assenting «  50

Bid. Ask.

D 85 85%
0 255 
1) .........

256
D ......... 4%
1 51% 
5 .........

. . . . .
) 45 
) .........

50
) 12 2
) 225 230
) .........
) 12 14
) 30 34
) 84
) 8 12
) ......... 25
) 65% 
) .........

66

) ......... 68
) .........
) .........

54
) 86 88
) 5 
) .........

6

) 2 4
> 72 73
1 .........
) .........

60
43% 44

» 78 78%
1 55 56

14 20
.........
.........

1 ......... 100
4 4%

25
1 1 S 125
•25 •50

•8 9
58 59

7 7%
3% 4
1 1 %

69% 70
28% 29

1 % 2
9

1 % 2
45 48

4% 5% 1 
......... ]

18% 19%
156% 157 ]

81 82
156 L58 ]

63 63%
1 1 %I

51 52 1
34 34%

1% 2 
+ E x rights,

Thursday, 
July 5.

Friday, 
July 6.

5% 5% 5% 5%
*% 1 *% 1

*69 ......... *69
*125

72
*115

14% 14% 
202% 202% 
189% 190 
146 147

763a 77% 
60% 605s

*10 ___
r......... -50...... 2
*68 ---
51 51
37 37

n o
114 114

*6% 7
*38 41

*3% 3%
*14 14%
179 179
48% 48%
85ig 83s 
84% 85%
* 4 % .........
11% 11%

231 .........
.........  1 %

99%
92

193
23

8%

97%
91

193
23

8%
270
*78
64%

*45%
36

*65
*20

505s
62%

79
66%
46%
36%
66%

50%
62%

1 3132 1 3132

14% 14% 
202% 203 
*189% 190 
146% 147
*10
*43
76

11
48
763s

59% 60%
*10 15

•50
2

69
32
51
37

*68 
32 

*50 
37 

110 112 
112% 112% 

*6% 7
*9 9%

*40 41
*66 66% 

3% 3%
*13% 14% 
179 180

48% 49% 
*18 2 1 % 

8%  83 ig
85 87
*4% 5%

* 11%  11%
*232% .........

1 1%

Sales 
o f the 
Week, 

Shares.

Bange o f sales in 1894.

Lowest
12,365

200

3,548
334

16
46

11,491
11,500

120
60

422
600
100

3
100
586
570
102

1,837
8,850
7,138
1,080

95%
91%

192
*23

8%
270

77%
65%

*45%
36%

*66
*20
50%

*62%
2%
1 %

96%
91%

193
24

8%
275

77%
65%
46%
37%
67
21
50%
63%

2%
1 %

16,612
567
237
277
505

5
225

1,825
326

129
40

491

4% June 25 
*62% Jan. 5 
67% Jan. 4

125 Jan. 17 
108 Jan. 31

13% June 30 
198 July 2 
182% Jan, 10
126 Jan. 15 

11 Jan. 20
46 Jan. 3 49 Mar. 14
73% Jan. 3 84% Mar. 21
54% J an. 3 65% Anr. 6
10 June 7 25% Mar. 13
45 June 6 •50 Jan. 3

2 Feb. 24 2% Jan. 16
66?i June 1 81 Feb. 7
29% Apr. 25 35 Jan. ID
47 May 7 
36 May 21

101 Jan. 16 
x96% Jan. 6 

5% Jan. 2 
3% May 19 

24% Mar. 20 
66% July 2 

3% June 23 
12% June 25 

170% Jan. 2
48 Jan. 5 
21% Jan. 20

7% May 21 
183% July 2 

4% May 24 
9% June 25 

227% Mar. 21 
1% Jan. 12

75%
79

163
22%

8
265

66
53%
42
30%
56
12%
50
49

2 %
11%

Jan. 24 
Jan. 3 
Feb. 26 
June 29 
Feb. 14 
June 22 
Jan. 18 
Jan. 3 
Feb. 21 
Jan. 3 
Jan. 4 
Jan. 2 
May 23 
Feb. 28 
June 27 
July 3

Highest
16% Mar. 29  

1% Mar. 14 
81 Apr. 9 

129 Apr. 19  
119 May 12 

17% Apr. 9 
212 Apr. 30 
190 Apr. 23 
150 Apr. 17 

14% Mar. 19

51% Jan. 10 
42% Mar. 13 

114 Apr. 5 
122 Apr. 12 

9% Apr. 3 
14% Jan. 23 
41 Jan. 8 
68% Feb. 23 

6% Mar. 21 
23% Mar. 31 

180 June 1 1  
52% A pr. 7  
28% Feb. 1 
11% Mar. 12 

115% Apr. 11 
7% Mar. 5 

22% Mar. 31 
234 June 19 

2% Jan. 26
109% May 4 

97% May 4 
204 June 23 

29 Apr. 5 
11% Apr. 9 

302 Jan. 18 
80 July 2 
66% Apr. 8 
48 June 6 
45% Mar. 8 
75 Mar. 8 
26 Apr. 77 
55 Mar. 11 
63% June 15 

5% Mar. 19 
12% Mar. 20

Inactive stocks.
. ̂  ™ B on d s— Boston.

At.Top.&S.F.100-yr.4g.,1989, J&J 
2d2%-4s, g., C lassA.,1989, A&O

Boston United Gas 1st 5s.......... .
2d mort. 5s..'......................... 1939 1

Burl. &Mo. Biver Exe npt 6s, J&J i
N on-exem pt6s....... ..1918, J& J '
Plain 4s..........................1910, J&J j

Chio. Burl. & Nor. 1st5,1926, A&O
2d mort. 6s ..................1918, J&D \
Debenture 6s.............. 1896, J&D j

Chio. Burl.&Quincy 4 s ..1922,F&A
Iowa Division 4s....... 1919, A&O s

Chic.&W.Mich. gen. 5s, 1921, J&D \ 
Consol, o f  Vermont, 58.1913, J&J ' 
Current Biver, 1st, 5s..l927 , A&O ) 
Det. Lans. & Nor’n M. 7 s .1907, J& J 
Eastern 1st m ort 6 g .l906 ,M & S.. $ 
Iree,E lk.& M .V.,lst, 6s.l933, A&O )

Unstampedlst, 6s__ 1933, A&O $
K.C.C.&Spring.,1st,5g.,1925,A&O $ 
K  C. F.S. & M. con. 6s, 1928, M&N $ 
K.C. Mem. & Bir.,lst,5s,1927, M&8 *
K . C. St. Jo. & C. B ., 7S..1907, J&J $
L . Bock& Ft. S .,1st,7 s . .1905, J&J 5 
Louis.,Ev.&St.L., 1st,6g.1926,A&O {

2m., 5—6 g ................. 1936, A&O S
Mar. H. & Ont., 6s....... 1925, A&O ?
Mexican Central,4 g . . .  1911, J&J $ 

1 st eonsol.inoomes, 2 g, non-cum. 
2d consol, incomes, 3s, non-cum. 

N. Y . & N.Eng,, 1st, 78,1905, J&J* *
1st mort. 6s . . . . . ......... 1905, J&J
2d mort. 6s . ................1902, F&A 4

Ogden. & L.C .,C on.6s...1920,A&O § 
Inc. 6s ............................ . . . . . .1 9 2 0

Bid. Ask.

75% 76
26% 26%
82 82%
61 61%

115% 116

B ondSi

2d, 5s...........................1898,F&A
„ Bonds.—PhNadeHhja

Jill
$100 101

104%

2d 6s, gold................... 1897, J&D
General mort. 4%s, g .l924 ,Q —F 

jehigh Val.Coal 1st 5s,g. 1933, J&J 
jehigh Valley, 1st 6 s ...1898, J&D*
2d 7s............................. 1910, M&8
Consol. 6 .......................1923, J&Di

forth Penn. 1st, 7 s . . . .1896, M&N
Gen. M. 7s....... ........ ...1 9 0 3 , J&J

»ennsylvania gen. 6s, r ..!910 , Var
Consol. 6s, c  ............ 1905, Var
Consol. 5s, r .................1 9 1 9 , Vair
Collât. Tr. 4% g _____.1913, J&D

Pa. & N. Y . Canal,7b. . . 1906,J&D

128
108%
116%
100%
109%
107%
104%
101%

132
121
106
122%
132
117
113
124*"

109%
118

102%
109

101%
82%

110%
117
112

97
108%
116
116
107

80
98%

104
105 
112

114

Perkiomen, 1st ser.,5s .l913 , Q—J 
Phila.& Erie gen. M. 5g. ,1920, A&O

Gen. mort., 4  g ...........1920, A&O
Phila & Bead, new 4 g „  1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g , 1958, Feb. 1
2d, 7s............................1933, A&O
Consol, mort. 7s.........1911, J&D
Consol, mort. 6 . . . . . . .1 9 1 1 ,  J&D
ImprovementM. 6 g., 1897, A&O 
Con. M .,5 «..stamped,1922,M&N
Terminal 5s, g ....... .1941, Q.—F.

Phil. Bead. &N. E. 4 s .. ... . . .1 9 4 2
Incomes, series a . . . . . . . . . . .1 9 5 2
Incomes, series B . . ..............1952

Phil. Wilm. & Balt., 48.1917, A&O 
Pitts. C. & St. L., 7 s . .-.1900, F&A 
Schuyl.B.E.Side,lst 5 g.1935, J&D 
Steuben.&Ind.,lstm.,5s .l9l 4,J&J
United N. J ., 6 g ............ 1894, A&O
Warren & Frank.,1st,7s,1896,F&A 
j Bonds,—Baltimore.Atlanta&Charl., 1st 7s, 1907, J&J

Income 6s......... .........1900, A&O
Baltimore Belt, 1st, 5s .1990, M&N 
Baltimore & Ohio 4g ., 1935, A&O 

Pitts. & Conn., 5 g .. .l9 2 5 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W .,lst,4% g.l990, J&J 
CapeF.&Yad.,Ser.A.,6g.l916, J&D

Series B., 6 g ....... . .. . .1 9 1 6 , J&D
Series C., 6 g ................1916, J&D

Cent. Ohio, 4% g ......... ..1930, M&S
Chari. Col. & Aug. 1st 78.1895, J&J 
Ga. Car. & Nor. 1st 5 g ..l9 2 9 , J&J
North. Cent. 6s ................1900, J&J

6s.................................... 1904, J&J
Series A , 5 s . . . . . .......... 1926, J&J
4% s..............   1925, A&O

Piedm .&Cum .,lst, 5 g .l9 1 1 , F&A 
Pitts. & Connells. 1st 7s .1898, J&J 
Virginia Mid., 1st 6 s . . .1906, M&S

2d Series, 6s ................. 1911 M&S
3d Series, 6s ................1916, M&S
4th Series, 3-4-5s....... 1921, M&S
5th Series, 5 s . . . . . . . . . 1926, M&S

West Va C. at P. 1st, 6 g.1911, j  & J 
Wept’LN.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6s .. 1910, J&D 

MISCELLANEOUS.
Baltimore—City Hall 6s.1900, Q—J

Funding @s.. . . . . . ......... 1900, Q—J
West MaryFd BB. 6 s . .1902, J&J
Water 5s......... ........... 1916, M&N
Funding 5 s . . . . . . . . ...1 9 1 6 , M&N
Exchange 3% s.............1930, J&J 102% 103

Virginia (State) 3s, new .1932, J&J 70 I 72 
C hesapeakeG as,6s.....l900 , J&D 105 . . . . . .
Consol. Gas, 6 S ... . . . . . . .1 9 1 0 , J&D 114% 115%

5 s ................... ............ ..1939, J&.T 102% 103%
* Equitable Gas. -— 191« * 110 . . . . . .

i Bid. Ask.

iÏ4 %
10 0% 10 2

76 76%.
27 28%
19 19%13% 14%

118
127

116%
105

1 ¡00
103 103%

30% 31
7
3 5

10 1 10 2%
108%
106
102 ...M,
.........
116 116%

93% 98%
10 2% 103%
10 2%

Ì05%
60 65

62
63

102%
85

112

112%

100
109%
116%
116%

104%
105%

111% 112% 
111% 112% 
113 
120 121%

* Price includes overdue coupons. i  Unlisted, i  And accrued interest, t Last price this week, s e x  rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)-ACTJF# BON DS J U L Y  6 A N D  F O R  Y E A R  1894.

R a il r o a d  a n d  M iscel . b o n d s .

Amer. Cotton Oil, deb., 8g.l900 
At.Top.&S.F.—100-yr.,4g.l989

2d 3-4s, g., Cl. “ A” .......... 1989
Col.Midland—Cons., 4 g.1940

.Atl. <fc Pae.—Guar., 4 g___1937
W. D. income, 6s............. 1910

Brooklyn Elev.—1st, 6 g ..l924
Union Elevated.—6 g___1937

•Canada Southern.—1st 5s 1908
2d, 5s................................1913

•Cent. Ga.-S.«fcW.lstcon.5s. 1929 
Central oi N. J.—Cons.,7s.l899

Consol., 7s........................1902
General mortgage, 5 g .. .1987 
Leh.AW.B.,con.,7s, as’d.1900 

“  mortgage 5s. 1912
Am. Dock & Imp., 5s___1921

Central Pacific.—Gold, 6s.1898 
Ches. & Ohio.—Mort., 6 g.1911

1st consol., 5 g ..... ...........1939
General 4 %s, g ...«............1992
R. & A. Div., lstcon.,4g.l989 

“  2d con.,4g.l989 
Eliz. Lex. &BigSan.—5 g.1902 

Chic. Burl. & Q.—Con., 7s.1903
Debenture, 5s.................. 1913
Convertible 5s................1903
Denver Division 4s........ 1922
Nebraska Extension, 4s.1927 
Han.&St.Jos-Cons., 6s. 1911 

Chic. &E. 111.—1st, s. f.,6s.1907
Consol., 6 g ...................... 1934
General consol., 1st, 5s..1937 

Chicago & Erie.—1st., 5 g.1982
Income, 5s....................... 1982

Chic. Gas L. A C —1st, 5 g .. 1937 
Chic. Mil. &St. P.—Con. 7s.l905 

1st, Southwest Div., 6s.. 1909 
1st, So. Minn. Div., 6s... 1910 
1st, Ch. APac. W.Div.,5s.l921 
Chic. & Mo. Kiv. Div., 58.1926 
Wise. & Minn., Div., 5 g.1921
Terminal, 5 g ................... 1914
Gen. M., 4 g., series A ... 1989 
Mil. & Nor.—1st, con., 6s. 1913 

Chic. & N. W.—Consol.,78.1915
Coupon, gold, 7 s ............ 1902
Sinking fund, 6s..............1929
Sinking fund, 5s..............1929
Sinking fund, deben., 5s. 1933 
25-year debenture, 5s... 1909
Extension, 4s.................. 1926

Chic. Peo. & St. Louis—5 g. 1928 
Chic.R.I.APac.—6s., coup.1917 

Extension and col., 5s... 1934 
30-year debenture, 5 s ...1921 

Chic. St. P. M. A O.—6s....1930 
Cleveland A  Canton.—5s.. 1917 
C. C. C. & I —Consol., 7 g.1914

General consol., 6 g ....... 1934
C.C.C.ASt.L.—Peo.&E.,4s.l940

Income, 4s....................... 1990
Col. Coal A Iron.—6 g.......1900
Col. H. V al. & Tol.—Con. ,5 g.1931

General, 6 g ........ .'...........1904
Denver & Rio Gr.—1st, 7 g. 1900

1st consol., 4 g.................1936
Det. B. City & Alpena—6 g.1913 
Det.Mac.& M.—Ld.grants.1911 
Dul. So. «h. A Atl.—5 g.. .1937 
B. Tehn.V. AGa,—Con., 5g.l956 

Knoxville A Ohio, 6g ....l925  
Ft. W. A Denv. City.—6 g . . 1921 
Cal. H. ASan An. - M.&P.D.lst,5g 
Gen. Electric, deb. 5s, g .. .1922 
Hous. & T. Cent., gen. 4s, g. 1921
Illinois Central.—4 g ........ 1952
Int. A  GreatNor.—1st, 6 g.1919

2d 4-5s..............................1909
Iowa Central.—1st, 5 g__ 1938
Kings Co. Elev.—1st, 5 g..l925
Laclede Gas.—1st., 5 g__ 1919
Lake Erie & West.—5 g__ 1937
L. Shore.—Con. cp., 1st, 7s.1900

Consol, coup., 2d, 7s...... 1903
Long Island.—1st con., 5 g.1931 

General mortgage,4 g..l938 
•Louis. & Nash. Cons., 7s. 1898 

N. O. & Mobile, 1st, 6 g .. 1930 
“  “  2d, 6 g.. 1930

General, 6 g .....................1930
Unified, 4 g ......................1940
Nash. FI. A Sh.-lst,gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. & Ch.—1st.,68.1910
Louis. St. L. A Texas.—6 g.1917 
Metro. Elevated.—1st, 6 g.1908

2d, 6e................................ 1899
Mich. Cent.—1st, cons., 7s.1902

Consol., 5s...................... 1902
Mil.'Lake Sh. &W.—1 st, 6 g.1921

Extern A Imp., 5 g..........1929
Mo; K. & E.—1st 5s, g., gu.1942 
M. K. & Texas.—1st, 4s, g.1990

2d, 4s, g ............................1990
Mo. Pac.—1st, con., 6 g___1920

Inter’ t 
Period

Closing 
Price 

July 6
Q -F 114%

J & J 76
A & 0 26%
F & A 21 b.

* 44 b.
J & J 2%
A & O * 90 b.
M «fe N 85%b.
J «fe J 108%
M A S 105

* 48 a.
Q -J 113%b.

M «fe N 122 b.
J & J 114
Q -M 108 %b.

M «fe N 94 b.
J & J 11 l%b.
J & J 101 b.
A «fe O *118 b.
M «fe N I03%b.
M«fe S 71 b.
J & J 90
J «fe J 79 %b.
M «fe S 98 %b.
J «fe J 119%
M «fe N 97%b.
M «fe S 103%b.
F «fe A 95 b.
M «fe N 88 b.
M «fe S 120 a.
J «fe D 115%b.
A «fe O 123 a.
M <fc N 98
M <fc N 92 %b.

Oct. 27%b.
J «fe J 86%
J «fe J 126 b.
J «fe J 115%a.
J «fe J 114%b.
J <fc J 108 b.
J & J
J «fe J *106 b.
J «fe J
J «fe J * 90 b.
J & D 116 b.
Q -F 140%b.

J «fe D 121%
A & O 120
A «fe O 111 b.
M «fe N *111 b.
M «fe N 105%
F <& A 98 b.
M «fe 8 * 95 a.
J «fe J 125%
J «fe J 10034
M & S 90%
J <fc D 126 a.
J «fe J 74 a.
J «fe D *131 b.
J & J 117 b.
A & 0 74%
April. 18 a.
F & A * 99 a.
M A S 84 b.
J «fe D * 85%a.
M «fe N 112%b.
J «fe J 70 b.
J & J
A & O 27 a.
J & J 99%a.
M & N 97%
J <fc J 107 b.
J & D 69 b.
M A N 91%
J A D 86%b.
A A O 63 a.
A & O 1 98 b.
M A N 109%b.
M A S 59 b.
J A D 87%b.
J A J 7934a.
Q -F 86%b.

J A J 113 b.
J A J 117%b.
J A D 122 %b.
Q -J 114 a.

J A D 98%b.
A A O lll% b .
J & J 114 b.
J A J 90 b.
J A D 112%b.
J A J 67 b.
F A A 92 a.
J A J 82%b.
J A J 107 b.
A A 0 89
F A A 55 b.
J A J 118%
M A N 108 %b.
M A N 120%
M A N ’106 b.
M A N 125 b.
F A A 110%
A A 0 77 %b.
J A D 79%
F A A 40%
M A N 94 b.

Range (sales) in 1894.
Lowest. Highest,

111 Feb. 
67 Jan. 
24% June 
21 July 
41% June

2*3 Jan.
95 June 
82 June

105ia Jan. 
102 Jan. 
32 Jan. 

112ia Jan. 
121 Feb. 
llOia Jan.
105 Jan.
100 Feb. 
108ia Jan. 
IO314 Jan. 
1151a Jan. 
101i% Jan.
70% June 
84 Jan. 
78i8 Jan.
96 Jan. 

119 Jan.
97 Feb. 

lò lla  Jan.
90is Feb. 
85ia Jan. 

I I 514 Jan. 
l i l la  Jan. 
118ia Jan. 
97 May 
91ia June 
31ia Jan. 
82 Apr. 

126 Feb.
112 Jan. 
111% Jan. 
107 Jan.
101 ia Jan. 
101 Jan.
106 Jan. 
9Ò Jan.

112ia Jan. 
138 Jan. 
121ia Jan. 
116 Jan. 
107ia May 
106% Jan. 
104 Jan. 
97 Jan.

114%
77%
38%
32%
53%

6 %
107
99%

111%
105%
51

115%
124
116%
111
103%
113
107%
119%
106%
77%
92%
88

100%
123%
102
105
94%
92%

119%
118
123
101%
100%
35%
8934

130%
116%
117%
111%
108%
109
109%
92%

118
141
127
121
112
112%
109
100

123 Jan. 
97% Jan. 
90% June 

119% Jan. 
7Ò Mar.

117 Jan. *
72 Jan.
15 Jan.
95 Jan.
81% May
86 June

113 May
71% June
50 Jan.
23 Jan.
93 Feb.
86% Jan.
96 Jan.
66 Jan.
90 May
68 Jan.
60 Jan.

100 Feb.
110 Jan.
60 June
86 Jan.
79 Jan.
81 Jan.

110% Jan.
118 Jan.
122 Jan.
113 Jan.
93% Feb.

109% Apr.
1121 Jan.
97 Jan.

109% Jan.
72% Jan.
76 Feb.
82 Jan.

108 Jan.
83 June
55% Jan.

116 Jan.
107 Jan.
119% May
106 Mar.
124 Jan.
105% Feb.
76% June
78 Jan.
38 June
87 Jan.

June
June
Mar.
Mar.
Apr.
Mar.
Jan.
Apr.
June
Apr.
Apr.
June
Apr.
June
May
Mar.
June
Apr.
Mar.
Apr.
Apr.
May
Mar.
Feb.
June
Apr.
Apr.
Apr.
Apr.
Feb.
May
June
Apr.
Apr.
Apr.
June
Apr.
May
June
June
June
May
June
June
Apr.
Mar.
May
Apr.
Mar.
Apr.
Apr.
Apr.

129 Apr. 
104 Apr. 
95 Feb. 

127% May 
84 Jan.

120 Mar. 
84% Apr. 
20 Apr. 

100 May 
91 Feb. 
92% Feb. 

113% May 
79 Apr. 
50 Jan. 
27% Apr. 

102 Apr. 
101% Apr. 
11Ö June 
79% Apr. 
92% Apr. 
89 May 
66 Mar. 

102% June 
116 Apr. 
68% Apr. 
95 Apr. 
85 Apr.
89 Apr. 

115% Apr. 
121% May 
125% May 
116 May
99% May 

113% Mar. 
117% June 
104 Apr. 
116 Mar. 
77% Apr.
90 Feb. 
85 May

113% Mar. 
10Ò Mar. 
61 Apr. 

121% June 
111 Apr. 
124% Mar. 
107 May 
130 Apr. 
110% July 

83% Mar. 
83% Apr. 
48% Apr. 

101% Apr.

R a il r o a d  an d  M isc e l . B on ds.

Mo. Pac. (Con.)—3d, 7 s ,..1906 
Pac. of Mo.—1st, ex., 4 g.1938

2d extended 5 s ........... 1938
St.L. A ir. Mt. 1st ext., 5s. 1897

2d, 7 g ............................1897
Cairo Ark. &Texas,7g.l897 
Gen.R’y & land gr. ,5g.l931 

Mobile & Ohio—New, 6 g..l927
General mortgage, 4s___1938

Nash. Ch. A St. L.—1st, 7s. 1913
Consol., 5 g ..................... 1928

Nat’l Starch Mfg.—1st, 6s. 1920 
N.Y. Central—Deb. ext. 4s. 1905

1st, coupon, 7s.................1903
Deben., 5s, coup., 1884..1904 
N. Y. A Harlem, 7s, reg.1900 
R.W. & Ogd., consol., 5S.1922
West Shore, guar., 4s___2361

N. Y. Chic. & St. L.—4 g ...l937
N.Y. Elevated—7 s .......... 1906
N. Y. Lack. & W.—1st, 6S.1921

Construction, 5s........ . 1923
N.Y.L.E.AW.—1st,con.,7g. 1920

2d consol., 6 g .................1969
Long Dock, consol., 6s,g.l935 

N. Y. Ont. AW.—ReL4s,g.l992
Consol., 1st, 5s, g............1939

N.Y.Sus.AW.—lstref.,5sg.l937 
Midland of N. J., 6s, g ... 1910 

Norf. A W.—100-year, 5s, g.1990 
Md.&Wash.Div.—1st,5 g.1941 

No. Pacific—1st, coup., 6 g.1921 
General, 2d, coup., 6 g. 1933 
General, 3d, coup., 6 g ..l937  
Consol, mortgage, 5 g ...l989  
Col. trust gold notes, 6s.1898 
Chic. & N. Pac., 1st, 5 g.1940 
Seat. L. S. & E., 1st, gu.6.1931 

No. Pacific & Mont.—6 g..l938 
No. Pacific Ter. Co.—6 g...l938 
Ohio & Miss.—Con. s. f., 7s. 1898

Consol., 7s....................... 1898
Ohio Southern—1st, 6 g ...l921  

General mortgage, 4 g... 1921 
Omaha & St. Louis—4 g .. .1937 
Oregon Impr. Co.—1st, 6 g.1910

Consol., 5 g ...................... 1939
Ore. R. A Nav.Co.—1st, 6 g.1909

Consol., 5 g ......................1925
Penn. Co.—4% g., coupon.1921 
Peo. Dec. A  Evansv. —6 g.1920 

Evansv. Division, 6 g.,.1920
2d mortgage, 5 g............. 1926

Phila. & Read.—Gen., 4 g .1958
1st pref. income, 5 g...... 1958
2d pref. income, 5 g .......1958
3d pref. income, 5 g.......1958

Pittsburg & Western—4 g.1917 
Rich. & Danv.—Con., 6 g..l915

Consol, 5 g ...................... 1936
Rich. &W. P.Ter.-Trust, 6g.l897 

Con. 1st & col. trust, 5 g.1914 
Rio Gr. Western—1st, 4 g.1939 
St. Jo. A Gr. Island—6 g ..l925 
St. L. A San Fr.—6 g., C1.B.1906

6 e., Class C..................... 1906
General mortgage, 6 g.. 1931 

St. L. So. West.—1st, 4s, g.1939
2d, 4s, g., in com e..........1989

St.P.M.AM.—Dak.Ex., 6 g.1910
1st consol., 6 g — : ......... 1933

“  reduced to 4% g..
Montana Extension, 4 g.1937 

SanAnt.A A.P.—lst,4g.,gu.,’43 
South Carolina—1st, 6 g . .
So. Pacific, Ariz.—6 g.. 1909-10
So. Pacific, Cal.—6 g___1905-12

1st consol., gold, 5 g .......1938
So. Pacific, N. M.—6 g .......1911
Tenn.C. I. &Ry.—Ten.D.,lst,6 g 

Birmingham Div., 6 g ...l917  
Texas & Pacific—1st, 5 g..2000

2d, income, 5 g ................2000
Tol. Ann Ar. & N. M.—6 g.1921 
Toledo A Ohio Cent.—5 g.1935 
Toledo Peo. A West.— 1 g.1917 
Tol. St. L. & Kan. C —6 g .. 1916
Union Pacific—6 g ............ 1899

Ext. sinking fund, 8 ....... 1899
Collateral trust, 4%.......1918
Gold 6s, col. trust notes. 1894 
Kan. Pac.-Den. Div., 6 g.1899

1st consol., 6 g ............. 1919
Oregon Short Line—6 g..l922 
Or.S.L.&Ut’hN.—Con.5g.1919 
U.P.Den.&Gulf.eon., 5 g.1939 

U. S. Cord.—1st col., 6 g ..l924  
Virginia Mid.—Gen.M., 5s. 1936 

“  “  stamped guar
Wabash—1st, 5 g ................1939

2d mortgage* 5 g............. 1939
Debent. M., series B .......1939

West. N. Y. & Pa.—1st, 5 g.1937
2d mortgage.....................1927

West. Un. Tel.—Col. tr.,5s.l938 
Wise. Cent. Co.—1st, 5 g ..l937 

Income, 5 g ........ ............ 1937

Inter’ t 
Period
M & N 
F & A 
J & J 
F & A 
M & N 
J & D 
A & O 
J & D 
M & S 
J & J 
A & O 
M & N 
M & N 
J & J 
M & S 
M & N 
A & O 
J & J 
A & O 
J & J 
J & J 
F & A 
M & S 
J & D 
A & O 
M & S 
J & D 
J & J 
A & O 
J & J 
J & J 
J & J 
A A O 
J & D 
J A D  
M & N 
A A O 
F & A 
M & S 
J & J 
J & J 
J & J 
J & D 
M & N 

& J 
& D 
A O 
& J 
A D 
& J 
& J 

M & S 
M & N 
J & J

J & J 
J & J 
A & O 
F & A 
M A S 
J & J 
M & N 
M & N 
M «fe N 
J «fe J 
M «fe N 
J & J 
M A N  
J «fe J 
J & J 
J «fe D 
J <& J
J «fe J 
A «fe O 
A «fe O 
J «fe J 
A «fe O 
J «fe J 
J *fc L> 
March 
M <fc N 
J A J 
J «fe J 
J «fe D 
J «fe J 
M «fe S 
M «fe N 
F «fe A 
M «fe N 
M «fe N 
F A A 
A & O 
J «fe D 
J «fe J 
M «fe N 
M «fe N 
M «fe N 
F «fe A

«fe J 
«fe J 
«fe O 
«fe J 
«fe J

Closing 
Price 

July 6
107 b, 
98 b,

10238b. 
104 a. 
96 b. 
75 %b. 

’114 a.
60 b. 

T26%b. 
100 a. 

93
103 b. 
123% 
109%b. 
119 a. 
116%b.
103 %a. 
100 
109 %b. 
130 b. 
116 a. 
134 b.
72 %a. 

128 b.
85% 

109 b.
104 b. 
117%b.

80 a. 
108% 
73 %b. 
49 
24%

103 Jan. 
95 Jan. 
99 Jan. 

100% Feb. 
102 Jan.

97 Mar. 
71 Jan.

111% Jan. 
57% Jan. 

125% Jan.
98 Jan. 
88 Jan.

101% Jan. 
123 Jan. 
107 Jan. 
116% Jan. 
113% Jan. 
100% Jan.
97% Jan. 

108% July 
127% Jan. 
110 Feb. 
131% Jan.

70 May 
125 Apr. 

82% Jan. 
1Ò7 Jan. 
104% Jan. 
115% Apr. 
74% Apr. 
78% Apr. 

105% Jan. 
74 June 
49 July 
24% July

t 41% 
t 40 b. 

25 b. 
93 %a. 

108%a. 
108 b. 
91 a. 
40
40 b. 
98 b. 
53% 

101 b. 
61

110%b. 
85 b. 
90 a. 
22 b. 
76
27%b.
19%a.
14%b.
82

115%b. 
t 70 %b. 
t 56 a. 
i 25% 

65%b. 
64

110%b. 
112 a. 
93%b. 
55% 
14% 

119 b. 
117 b. 
99%b. 
85 b. 
50 b.
89 a. 

106 b. 
9Ò a, 
94 b. 
81

’ 87 a. 
80% 
21 b.

104 b.
80 a. 

f 58 a, 
101 b, 

91 b,
’ 82 b. 
104% 

74% 
78% 
40 b. 
34 b. 
80 b. 
90
90 b. 

102% 
71%b, 
20 b, 
97%

I 2 0  b 
105% 

51 b

Range (sales) in 1894.
Lowest. Highest.

112 Apr. 
100% May 
106% Apr. 
103% May
109 Apr. 
103% May
81 Apr. 

117% May 
63 May 

130 May 
1Ò2 Jan. 
94% June 

104% Apr. 
128% June
110 Feb. 
120% Apr, 
117 May 
105% June 
100% Mar.
113 June 
134 June 
113% May 
137 Apr.
86 Mar. 

129 May 
86 May 

110% May 
107% Apr. 
117% May 
74% Apr. 
81 Apr. 

114% Mar. 
89% Mar. 
64% Apr. 
34% Mar.

t40 June 
t40 Jan. 
26% June 
95 Jan. 

1Ö6 Jan. 
L06 Jan. 
91 May 
40 July
42 Feb. 
92% Jan. 
46 Jan.

101 June 
60 Jan. 

1Ó6 Jan. 
74 Jan.
74 Mar. 
19 Jan. 
67% Jan. 
27 June 
18% May 
13% May 
80% Mar.

106% Jan. 
t65 Jan.
14Ò J an. 
Í18 Jan. 
65 May 
61% June 

101 Jan. 
101 Jan. 
82 Jan. 
54% June 
14% May 

115% Jan. 
115 Jan. 
97% Jan. 
84 Jan. 
50% Jan. 

105 Feb.
91 Feb. 

107% Apr. 
85% May 
94% July
75 Jan. 
77 Jan. 
72% Jan. 
17% Jan. 
55 Mar.

104 Jan. 
78% Jan. 
58% Jan. 

103%; June 
90 June 
40 May 
82 Jan.

101 Jan. 
72 June 
75 Jan.
43 June 
31% June 
70 May 
70 Jan. 
72 Jan.

102 Jan. 
70 Feb. 
21 Mar. 
97% July 
18% Feb.

103 Jan. 
51 June

9 June

48% Apr. 
55 Apr. 
38 % Mar. 

101% May
112 June 
111% June
97 Mar. 
48% Jan. 
50 Apr.

103 Apr.
60 Mar. 

108% Mar. 
74 Apr. 

113% May 
87% May
87 May 
28% Apr.
78 Mar. 
39% Mar. 
27% Mar. 
21% Mar.
88 Apr. 

118% June 
174 Apr.
157% Apr.
27% Apr. 
71 Apr. 
69% Apr.

113 Apr. 
113 Apr.

98 Apr. 
62% Apr. 
20% Apr.

121 Apr.
122 Mar. 
102% June
89% Apr. 
59% Apr.

110 Feb. 
94% Jan.

108% Mar. 
98 Apr. 
98% Apr. 
85% Apr. 
87 Apr. 
85 May 
26% Apr. 
70 Apr.

108 May 
84% Mar.

16 4 Apr.
111 Apr. 
103 Feb.
49 Jan. 
92% Apr.

109 May 
97 Mar. 
92% Mar. 
56% Apr. 
48 % Apr. 
87% June 
90 A p r , 
90 Apr,

107% A^r.
79 Apr. 
28% Apr.

101 % May 
22 Jan. 

109 June 
76% Mar. 
18 Feb.

Note.—“ b” indicates price bid ;  “ a”  price ashed ;  the range is made up from actual sales only. * Latest price this week, t Trust receipt« 
NEW YORK STOCK EXCHANGE PRICES—(C on tin u ed ).—IN A C T IV E  BONDS—J U L Y  6 .  t

Bid. Ask. SECURITIES, Bid. Ask.

87
*7§*'

B. AO.—Dons, mort., gold,5s.l988 
W. Va. A Pitts.—Ist, g.. 5s.. 1990 
B. A 0 . 8. W., Ist, g., 4%s...l990 
Monon. River, Ist g., g. 5s... 1919 
Cent’lGhio Reor.—Ist, 4%s.l930 
Ak.A Ch. June.—Ist,g,5s,gu. 1930 

Bost. H. Tun. A W.—Deb. 58.1913 
Brooklyn Elevated—2d, 5 s ...1915 
Brunswick A W'n—Ist, g. 4s, 1938 
Buft. Ro h. A Pitts.—Gen., 58.1937

115%
105

"77%
*104 105%
101%

56
"9 7 "

62
'98%

*119
*112%

121

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.) 

Alabama Mid.—1st, g., guar..1928 
A. T. <fe S; F —2d, 46, Class B . 1989

Ool. Mid, 1st, g., 6s ................1936
A tlantic A Danài.—1st g., 6s .. 1917 
Atl. A F ac—2dW . D „ gu. 6s,. 1907 
Balt. A Ohio—1st, 6s, Park B.1919 

ft», void .... . .  ......... . . .1 9 2 5

SECURITIES.
B. R.&P.—Rooh. * P., 1st, 68.1921 

Rooh. & Pitts.—Cons. 1st, 6s. 1922
Burl Ced. Rap. <feNo.—1st, 5s. 1906 

Consol. & eollat. trust,5s... 19345 
Minn. & St. L.—1st, 7s, gu..l927
Iowa C. A West.—1st, 7s__ 1909
Ced. Rap. I. F. A N., 1st, 6S.1920 

1st, 5s...* ........................ .1921
C. Ohio—Col. «hCin.M.1st,4%s. 1939 
Cent. RR. & lea k .—Col. g,5s. 1937

Bid. Ask.
122

117%
106%
97

• ••Ml

^105%
12 3 ”
103

87%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July 7, 1894.} THE CHRONICLE. 2 3

NEW YORK STOCK EXCHANGE PRICES.—IN A C T IV E  BONDS—f  Continued) —J U L Y  6.

SECURITIES. Bid.

100%
100%
100%
105

103%
89%

107
118
*90

114%
117%
105%
105%
103
97%

105%
96% 97%
89%
95

*116 119
120 123
123 124

117%
116

*123 125
126% 132
104%
121 " 123%

117%
104%

*104 .........
97%

’103%
116

i08
....... \ . . . . . .

113%
107
107

Cent, o f  N. J.—Conv. deb., 6s .1908 
Oantral Pacific—Gold bds, 6s, 1895

Gold bonds, 6s............ ......... 1896
Gold bonds, 6s.......................1897
Ban Joaquin Br., 6s.............. 1900
Mort. gold 5s.......................... 1939
Land grant, 5s, g................... 1900
Pal. A O. Div., ext., g. 5s. ..1918
West. Pacific—Bonds, 6s___1899
No. Railway (Cal.)—1st, 68.1907

50-year 5s............................1938
d ie s . A O.—Pur. M. fund, 6 s .1898

6s, gold, series A ................... 1908
Craig Valley—1st, g., 5s___1940
Warm Spr. Val., 1st, g. 5 s ..1941 

Ohes. O. A Bo. W est—1st 6s, g.1911
2d, 6s........................................1911
Ob. V .—Gen.con.lst.gu.g,58.1938 

•Chicago & Alton—8. F., 6 s . . . .  1903 
Louis. A Mo. River—1st, 7S.1900

2d, 7s.................................... 1900
Bt. L. Jacks. & Chic.—2d, 7s,1898 
Miss.R. Bridge—1st, s. f., 68.1912 

Chic. Burl. A Nor.—1st, 5 s . . . .  1926
Debenture 6s................. ........ 1896

Calc. Burling. & Q.—5s, s. f . . l9 0 1  
Iowa Div.—Sink, fund, 5 s ..1919

Sinking fund, 4s..................1919
Plain, 4s...................................1921

Chic & Indiana Coal—1st 5s.1936 
Ohi. Mil. A St. P.—lst,8s,P.D .1898

2d, 7 3-10s, P. D ................... 1898
1st, 7s, $ g., R. D ................... 1902
1st, I. A M., 7s.......................1897
1st, I. A  D., 7s.......................1899
1st ,C. A M .,7s .......................1903
lab, I. A D. Extension, 7 s .. .1908
« t ,  La C. A Dav., 5s............ 1919
1st, H. & D., 7s.....................1910
1st, H. A D., 5s.....................1910
Chicago & Pacific Div., 6 s ..1910
Mineral Point Div. 5s...........1910
C. A L. Sup. Div., 5s.............1921
Pargo A South., 6s, A ssu ...l9 2 4
Inc. conv. sink, fund, 5s___1916
Dakota & Gt. South., 5 s ....1916  
Mil. & Nor. main line—6 s ... 1910 

Ohio.&N.W.—30 year deb. 5s, 1921
Escanaba A L. S. 1st, 6s___1901
Des M. A Minn.—1st, 7s___1907
Iowa Midland—1st, 8s.........1900
Peninsula—1st, conv., 7 s ... 1898 
Chic. & Milwaukee—1st, 7s. 18981 i.10%
Win. A  St. P.—2d, 7s.............1907
MIL A Mad.—1st, 6 s .. . . . . . .1 9 0 5
Ott. C. F. & St. P.—1st, 5 s .-1909
Northern 111.—1st, 5s..........1910

Ch.Peo. A 8t.L.—Con. 1st,g.5s. 1939 
O.B.I. AP.-D.M. A F. D. 1st 48.1905

1st, 2% s................................1905
Extension, 4s....................1905

Keokuk & Des M.—1st, 5s.. 1923 
Chic. & St.L.(Atch.)—1st, 6s..1915 
Chic. St. P. A Minn.—1st,6 s ...1918

St. Paul A S. C.—1st, 6s....... 1919
Ohio. A W. Ind.—1st, s. f., 6 s .1919

General mortgage, 6s______1932
<Cin Ham. & D.—Con. s. f., 7s.l905

2d, gold, 4% s.......................... 1937
Cin. D. A Ir’n—1st, gu. 5s, g.1941 

Olev. Ak. A Col.—Eq. & 2d 6s. 1930 
C.C.C. A St. L., Cairo div.—4s, 1939 

St.Lon.Div.—Istcol.ts’t4s,g.l990 
Storing. ACohDlv.—lsh g. 4s. 1940 
WhiteW.Val.Div.—lst,g. 4s. 1940 
Cin.Wab.AM.Div.—lst,g .4s.l991 
Ota. I. St. L. A C.—1st,g.,48.1936
Consol, 6s................  1920
&n.San.ACA.—Con.lst,g.5s, 1928 

€1.0ol. Cin. «kind.—1st, 7s,s.f.l899
Consol, sink, fund, 7s...........1914

Cleve. A Mah. V.—Gold, 5 s ...1938 
Columbia A Green.—1st, 6s. ..1916

2d, 6s........................................1926
Del. Lack. A W .—Mort. 7s___1907

Syra. Bing. A N. Y.—1st, 7s. 1906
Morns & Essex—1st, 7s___1914

Bonds, 7s..............................1900
7s o f 1871............................1901
1st, oon., guar., 7s............ 1915

Del. A Hud. Can.—Coupon 7s,1894
Pa. Div., coup., 7 s . . . . ......... 1917
Albany & Susq.—Ist,gu.,7s.l906

1st, oons., guar., 6s.......... 1906
Rens. & Bar.—1st, coup., 7S.1921 

Denver City Cable—1st, 6 s ... 1908 
Denv. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—lst,gu. g .6s.l911 
Denv. & R. G.—Im p.,g., 5s. ..1928 
Duluth A Iron Range—1st 5s. 1937 
®.Tenn. Va. A Ga.—1st, 7s ...1900

Divisional 5s....... *.................1930
1st ext., gold, 5 s ................... 1937
Eq. A Im p» g., 5 s .. . , ............. 1938
Mobile & Birm.—1st, g .,5 s ..1937 
Alabama Central—1st 6 s ...1918

Erie—1st, extended, 7s...........1897
2d, extended, 5s.....................1919
8d, extended, 4%s..................1923
4th, extended, 5s................... 1920
nth, extended  4s................... 1928
1st, con., g., fa , 7s ...............1920
Reorg., 1st lien, 6s.............. .1908
B. N. Y. & E.—1st, 7s.......... 1916
N. Y. L. E. & W-—Col. tr.,68.1922
Funded coup., 5 s ...................1969
Buff. A S. W.—Mortg. 6 s . ...1908 
Jefferson—1st, gu. g. 5s ....1 9 0 9
Goal A R R .—6s.......................1&22
Dosk & Im p t .ls t  6s, cur’ey.lfn .3.

Khreka Springs—1st, g., 6 s . . .1933 
Evans. A T.H.—1st,eons.,6s.. 1921

1st, general, g., 5 s .............. .1942
M t Vernon 1st 6 s ................ 1923

Ask

100

107
106
108%
118%
95
98%

104

99
124
127

116
97

90
88

100
103
114
130

m
i ’3'2%
129
142
120
13 s %
102%
140
130
119%
143

95
5 Î%

99%

118

98

92
90
95

SECURITIES.

133%
131
116
139
103%

91
I l l 112%
107%

40
70, 75

100
106
115
109 1Ï1
112% 113
100
105 105%
128%

67%

i02*"

E. &T.H.—Sul. Co.Br. lst,g. ,5s. 1930 
E v. &Rich.—1st gen. 5s,g. gu.1931 

Evans. & Indian.—1st, cons.. 1926 
Flint & P. Marq.—Mort., 6s. ..1920

1st con. gold, 5s.....................1939
Port Huron—1st, 5 s .............1939

Fla. Cen A Pen.—ls t g . 5 s ....1918
1st con. g., 5 s .........................1943

Ft Worth A R. G.—1st g., 5s..1928 
Gal. Har. A San Ant.—1st, 6s. 1910 
Gal. H. AS. A.—2d mort., 7 s ..1905 
Ga. Car. A Nor.—1st, gu. 5s, g.1929
Ga. So. A Fla.—1st, g. 6s.........1927
Grand Rap. A Ind.—Gen. 5s. .1924 
G. B. W. A St. P.—2d inc, tr. reots. 
Housatonic—Cons, gold 5 s .... 1937 

N. Haven ADerby, Cons. 5s..1918 
Hous. AT. C.—Waco A N. 7S..1903

1st g., 5s (int. gtd ;................1937
Cons. g. 6s (int. gtd)............ 1912
Debent. 6s, prin. A int. gtd.1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4 s . ..1951
1st. gold, 3% s.........................1951
Gold 4 s ....................................1953
Cairo Bridge—4s................... 1950
Springf. Div.—Coup., 6s___1898
Middle Div.—Reg.. 5s.......... 1921
C. St. L. A N. O.—Ten. 1., 78.1897

1st, consol., 7s.....................1897
2d, 6s.................................... 1907
Gold, 5s, coupon ................ 1951
Memp, Div., 1st g. 4s....... 1951

Ced. Falls A Minn.—1st, 7s. .1907 
Ind. D. A Spr.—1st 7s, ex. cp.1906 
Ind.D.AW.—1st 5s, g .,tr.rec..l947  

2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receip ts___

Ind. Ills. A Iowa.—1st, g, 4s. .1939
Int. AG. N’n—1st,6s,g................1919
KingsCo.-F.El.,lst,5,g.,gu.A.1929 
Lake Erie A West.—2d g., 5s. 1941 
L. 8. AM.Sou.—B.AE.—N ew 7s.’ 98

Det. M. A T.—1st, 7s.............1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. All. A G. R.—1st gu. 5s.l938 
Mahon’g C oalR R .—1st, 5 s .1934 

Lehigh V.JN.Y.—1st gu.g.4%s.l940 
Lehigh V.Term.—1st gu, 5s,g. 1941 
Lehigh V ’y  Coal—Ist5s,gu .g.l933 
idtchf. Car. A West.—1st 6s. g.1916
Long Island—1st, 7 s ................ 1898

Gold 4s.................................... 1932
N. Y. A R ’way B.—1st, g. 5s. 1927

2d mortg., in c ..................... 1927
N.Y.AMan. Beach.—1st, 7s, 1897 
N.Y.B.AM.B.—lstcon . 5s,g.l935 
Brookl’nAMontauk— 1st,6s. 1911

1st, 5 s .................................. 1911
Louis.Evans. A St. L.—Con.5s.1939 
Louis. ANash.—Cecil. Br. 7s..1907

E. H. A Nash.—1st 6s, g___1919
Pensacola Division, 6s.........1920
St. Louis Division, 1st, 6s... 1921

2d, 3s.................................... 1980
Nashv. A Decatur—1st, 7s.. 1900
8. f.,6s.—S. A N. A la.............1910
10-40, gold, 6s.......................1924
50-year 5s, g .,........................ 1937
Pens. A At.— 1st, 6s, g o ld ... 1921
Collat. trust, 5s, g ................ 1931

Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Manhattan Ry.—Cons. 4s.......1990
Manito.S. W.Coloniza’n—5s ,g. 1934 
Memphis A Chari.—6s, gold .. 1924 

1st con. Tenn lien, 7 s .. . . . . .  1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g .........1939
Mex. International—1st, 4s,g.l942 
Mexican National—1st, g., os.1927'

2d, income, 6s, “ A” ............. .1917
2d, income, 6s, “  B ” .............1917

Michigan Central—6s.............. 1909
Coupon, 5s...............................1931
Mortgage 4s..................   1940
Bat.C. AStrgis.—lst,3s,g.gu. 1939 

Mil. L. S.AW.—Uonv. deb., 5 s .1907
Mich. Div., 1st, 6s................. 1924
Ashland Division—1st, 6s ..1925
Incomes.......................................... .

Minn. A St. L.—1st, g. 7s.........1927
Iowa Extension, 1st,7 s . . . . .1909
2d mortg., 7s..........................1891
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............ 1921
Impr. A equipment, 6s........ 1922

Minn. A Pao.—1st mortg., 5s. 1936 
Minn.St.P.AS.S.M—lstc.g.4s.l938 
M0.K.AT.—K.C.AP., Ist,4s,g .l990  

Dal. A Waco—1st, 5s, gu ..,.1940 
Missouri Pacific—Trust 5 s . .. 1^ .7

1st colL, 5s, g ........................1920
St L. AI. M .-A rk.B r.,lst, 7S.1895 

Mobile A Ohio—1st ext., 6s... 1927
St. L. A Cairo—4s, guar.......1931

Morgan’ s La. A T.—1st, 6s.. . .  1920
1st, 7 s ..................................... 1918

Narii. Chat. A St. L.—2d, 6 s ..1901 
N. O. A. No. E.—Pr. 1., g., 6 s ..l»1 5  
N. Y. Central.—Deb. g. 4 s . . . .  1905 

N. J. June—Guar. 1st, 4 s ...1986 
Beech Creek—1st,gold, 4s .. 1936 
Osw. A Rome—2d, 5s, g.,gu,1915 
Utica A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—1st, g., 4«. gu.1993 
. Y. N. H. A H.—1st, retr 48.1903 
. Y. A Northern—left, g. 5s.. 1927 
. Y . Susq. A West.—2d, 4%s. 1937
Gen. mort., 5s, g ................... 1940
. Y. Tex. A M es— lst,4s,gu.l912 

North’n Pacific—Divid’d scrip ext. 
James River Val.—1st, 6s... 1936
Spokane A Pal.—1st, 6s.......1936
8t.Paul A N. P,—Gen., 6s.. 1923

Bid. Ask

102%
93
58

*97

3
116%
112%
104
102

*75

9 /%

105
52%

110%
114%

60
100

12

104%

103%
' 110%
*110

'113%

93%

111

93

77
lo 9 %

75
102
111%

i Ï 4 "
’110
112%

108

*37 %

45
109
110 
103

100

100

79
111

SECURITIES.

95
114

49%
110%

104
100%
*94%
97*8
93
96

*55
110

70
80

9
4

122%
123%
117
l i d
123
130
113
110

112

97%

116

125

125

100% 101%
*7b
111 ___ __
124
109
103% . . . . . .

103
105 107%

103%
ib ï% 102%
115% .......489
91% 93

JUmsmmrn
25 ' 30

— 78
118%*

Northern Pacific—(Continued.) 
HelenaARedM’n—lst,g., 6s .1937 
DuluthAManitoba—lst,g.6sl936 
Dul.AMan Dak.Div.—Ist6s.l937 
Cœur d’Alene—1st, 6s, gold .1916

Gen. 1st, g., 6s..................... 1938
Cent.Washington—lst,g.,6s.l938 

Norfolk A South’n—1st, 5s,g.l941 
Norfolk A West.—General, 6s .1931

New River, 1st, 6s ................1932
Imp. A Ext., 6s......................1934
Adjustment M., 7s....... ........1924
Equipment, 5s........................1908
Clinch Val. 1st 5s................. 1957
Roanoke ASo.—1st, gu. 5s, g.1922 
Scioto Val. A N. E.—1st,4s,.1990 

Ohio A Miss—2d consol. 7 s ...1911
Spring.Div.—1st 7s............... 1905
General 5s...............................1932

Ohio River RR.—1st, 5s.......... 1936
Gen, g .,5 s ...............................1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. RyAN av.—Col.tr. g..5s.l919 
Pan. 8ink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4%sA1940 

Do do Series B . . . . . .
P.C.A8.L.-lst,C.,7s................1900
Pitts. Ft. W. A C.—1st, 7 s ...1912

2d, 7 s ...................................1912
3d, 7s.................................... 1912

Ch.St.L.AP.—1st,con.5s,g... 1932 
Clev. A P.—Cons., s. fd., 7s. 1900

Gen. 4%s, g., “ A”  ............ 1942
St. L.V. A T .H — 1st,6s .,78.1897

2d, 7s.........................  1898
2d, guar., 7s.........................1898

Gd.R.AI.Ext.—1st,4%s,G.g. 1941 
Peo.AE.-Ind.B.AW .-lst,pf.7s.l900 

Ohio Ind.AW.—lstpref.5 s ..l93 8  
Peoria A Pek. Union—1st, 6s .1921

2d mortg., 4%s...................... 1921
Pitts. Cleve. A Tol.—1st, 6s... 1922 
Pitts. A L. Er.—2 d g. 5s, “ A ” . 1928
Pitts. Mc. K. A Y .—1st 6s___ 1932
Pitts. Painsv. A F.—1st, 5 s ... 1916 
Pitts. Shen. A L .E .—lst,g .,5s.l940 
Pitts. A West.—M. 5s, g 1891-1941 
Pitts.Y’gst’nAA.—l8t, 5s,con.1927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s..........................19 L6
Rich. A Dauv.—Debenture 6s .1927

Equip. M. s. f., g., 5 s ............1909
A u. A Char.—1st, pref., 7s.. 1897

do. Income, 6s____1900
Wash.O.AW.—lst,4s,gu.cy.,1924 

RioGr. June.—1st, gu., g., 58.1938 
Rio Grande So.—1st, g., 5 s . . .1940
St. Jos. A Gr. Is.—2d in c.........1925

Kan. C. A Omaha—1st, 5 s ..1927 
St. Louis A. A T. H.—

Bellev. A So. 111.—1st, 8s. ..1896
Bellev. A Car.—1st, 6s......... 1923
Chi. St.L. APad.—1 s t,gd. g. 5 s 1917 
St. Louis So.—1st, gd. g. 48.1931 

do 2d incom e,5s.1931
Car. AShawt.—1st g. 4 s ....1932  

St. L. A 8. F.—2d 6s, g., cl. A . 1906
Equip., 7 s ............................... 1895
General 5s.............................. 1931
1st, trust, gold, 5s..................1987
Consol, guar., 4s................. 1990
Kan. City A S.—1st, 6s, g .. .l9 1 6  
Ft. 8. A V. B. Bg. -1 st, 6s. ..1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul A Duluth—1st,5 s . . ..1933
2d mortgage 5s.......... & ........1917

St. Paul Minn A M.—1st, 7 s ..1909
2d mort., 6s............................. 1909
Minneap. Union—1st, 6s___1922
Mont. Cen.—1st, guar., 6s.. 1937
1st guar. g. 5s.......... ............. 1937
East. Minn., 1st div. 1st 5s.l9o8  
WilmarASiouxF.—1st, g ,58.1933 

San Fran. A N. P.—1st, g., 5 s .i9 iy
South Carolina—2d, 6s...........1931

Income, 6s..............................1931
So. Pac. Coast—1st, guar.,4s. 1937 
Ter.RR. As’n of St.L.-lst,4%s. 193y 
Texas ANew Orleans—1st,7s.1905

Sabine Division, 1st, 6s....... 1912
Consol. 5s, g ..................  1943

Ter. A Pac., E. I ) .—1st, g. 63.1905 
Third Avenue (N.Y).—1st 0s, 1937
Toi. A. A. A Cad.—6s................ 1917
Toledo A. A. ssG’dTr.—g. 6s.1921
Tol. A. A. A Mt. PI.—6s...........1919
Toi. A. A. A N. M.—5s, g___..1940
T.AO.C.—Kan. A M., Mort. 4s.l990 
Ulster A Del.—1st, con.,6.,5s. 1928
Union Pacific—1st, 63.............1896

1st, 6 s ..... .................................1897
1st, 6s......................................1898
Collateral Trust, 6s.............. 1908
Collateral Trust, 5s....... ....1 9 0 7
Kan«a» Pacific—1st 6s, g .,.18 95

1st, 6 s, g ...............  1896
C. Br. U. P  -F .  0., 7s...........1895
Atoh. Col. A Pac.—1st, 6s... 1905 
Atch. J. Co. A W.—1st, 6s... 1905 
U .P. Lin. A Col.—1st,g., 5s. 1918 
Oneg.S.L.AU.N.,coi.trst.,5s.l919 
Utah A North.—1st, 7 s . .....1908

Gold, 5s..................... * ,....1926
Utah Southern—Gen., 7s ..1909

Bxten., 1st, 7s....................1909
Valley R ’y Co. o f O.—Con. 63.1921 
Wabash—Debenture, Sçr. A .. 1939 

Det. A Ohio, Ext. 1st, 5s, g .. 194ft
No. Missouri—1st, 7 s ...........1895
St L.K.C.AN.-R.E.ARR.7S.1895 

St. Charles Br’ge—1st,6s.. .  1908 
West, Va. C. A Pitts.—1st, 6 s .1911 
Wheel.AL.E.—1st. 5s, g o ld . ..1926 

Extension A Imn. 5s___.1930

Bid. Ask.

68
68

112

102%

102%

77
73

110

78%

’ 103% 
103 

’106 
15-4 

'13 1% 
129 
114 
117
106%

101
85
49

135
132

110

i 08*106% 
lOOSslO 
110

108

90
101
*91
*68

110
64

60
100*

St E » price Friday; these are the latest this week, For JLi»;eIlaueous and U n lis t e d  Bonds. -S ee  <

47%

i'03" 106**
86

*3C — . . .

110% 112 *
81
69
48 49%

. . . . . . . . . . .
104
107 _nw
117% L19
n o - l ï î %

98 99
. . . . l o i

102 __r
88

i o i  ‘
. . . »

88% - - -r.m
106 111
115*8
r70 '¥ 0%

75
74 *

......... 101%
103%
103%
103%

78
58

100
100 . . . . . .

40
40

35 __
33

83 "

98*"
10 2 % 103

_ 105%
10d

1 0 » "
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1894.

f Maine . ............
•0 N. Hampshire.
Si Verm ont.........

Boston.............
¡9 Mass., other .. 
*  Rhode Island. 
2  Connecticut... 

TotalD iv.No.l
f  New York City 
£ Brooklyn.........
2  A lbany.
5  N. York, other 
2 New Jersey... g Philadelphia..

P ittsburg.......
8  Penna., other. 
Ì Total Div.No.2
f D elaw are. . . . .
• Baltimore .. .. 

Maryland, oth
0  Washington... 
g Dist. Col., oth 
5  Virginia..........
• West Virginia.

H

Georgia....... .
F lorida.........

fit A labam a. . . .  
i! Mississippi... 
m New Orleans.. 
3  Louisiana, oth.
g  T exas..............
g  Arkansas.......

Louisville 
Kentucky, oth,
Tennessee.......

I  Total Div.No.4

a  VS1UU, OL)U
0  Indiana. 
3  Chicago. 
g  Illinois, < 
• Detroit..

g  Wisconsin, oth.

St. Paul.

1 St. L ou is.....
! { St. Joseph....

g  Kansas.
I Omaha & Line, 
I Nebraska, oth,

Total Div.No.6
f  N evada. _____
2  Ban Francisco. S California,oth. 
2  Oregon.,

f  A rizona ..., 
C olorado...

a Id ah o .........
2  M ontana. .  
p  New M exio 
jj Oklah’a & 1
g  U tah..........
O W yom ing..

Total for U. S.

© É 
te; J

Capital. Surplus.
Deposits. L oans <£ d is

counts. (In cl ’g 
overdrafts.)

Gold and  
gold  O .H . 
certificates.

Gold
Treasury

certificates.
Silver^

Silver
Treasury
certiflc’tes

Leg.tendeir 
<& iir.S. cfts~ 

deposits.Individual. Other.

83 
51 
49 
55

213
59
84

$
11.270.000

6.130.000
7 .035.000

52.350.000 
45,767,500 
20,262,050 
22,999,370

$
2,621,777
1,513,278
1,676,320

14,681,789
15,310,603

5,168.117
7,705,268

$
13,087,874

8,470,554
7,964,162

111,553,207
75,440,003
18,146,727
33,284,602

$
169,167 
175,192 

45,653 
240,003 

99.374 
85,052 

2? 6,146

$
20,740,250 
l l ,0 3 5 ,i  06 
12,843,992 

148,071,237 
103,457.544 

34,337,366 
45,201,514

$
880,681
335,236
449,519

6,278,132
3 ,039,643

594,445
1,935,001

$
39,460
28,630
22,160

2,103,970
220,780
115,560
382.010

$
103,305
107,637

84,064
190,314
528,107
139,913
225,552

$
104,732
102,202

52,35«
2,571,030

719,275
216,720
4 22 ,71 «

$
288,516?
186,746:
277,517

9 ,560,84©
2,034,690*

623,576
944 ,44 6

594 165,813,920 48,677.152 267,947,129 1,050,587 375 .680 ,609 13,512,654 2,912,570 1 ,3 .8 ,8 9 2 4,18h,U35 13,916,337

49
5
6 

273 
100

41
29

331

50,75«»,000
1 .352.000
1.550.000 

33,594,060 
14,643,350
22.765.000
11.700.000 
39,398,390

42,373,500
2.119.000
1.297.000 

11,423,541
7,607,810

14,516,000
7,570,328

18,227,209

315,935,180 
15,257,351 

7,371,918 
90,832,560 
50,129,521 
99,477, *83 
33,176,836 

100,417,717

839,238 
100,362 

50,000 
449,39 i 
271,285 
192,417 
251,904 
294,801

336,750,804 
9,467,075 
7 ,258,117 

96,969,910 
46,470,770 
90,769,455 
37,686,823 

102,859,208

51,536,175
222,426
366,671

4,278,452
1,521,423

10,520,309
3,159,827
5,730,567

28,016,300 
217,700 
336,400 
734 ,490  
319,140 
308,370 
3 52 ,e00 
584,930

561,108
63,222
29.130

671,896
311,185
5 45 ,98 ;
357,294

1,011,952

149601>1 
506,730 

45,531 
465,242 
681,743 

4,559,456 
491,632 
995.318

96,864,281
1,291,680»

485 ,824
2,910,35©
2,655,70©
8.545,266
2,314,390-
4,079,530-

834 175.752,800 105,134,388 712,598,466 2,449,308 728.242,162 77,335,850 30,869,930 3,551,772 22705843 119147033

18
22
46
12

1
37
3o

2,133,985
13,243,260

3 ,761,700
2.575.000 

252,000
4,831,300
3.061.000

968 ,980  
4 ,517,800  
1 ,404.900 
1,3 ! 7 ,000 

100,000 
2,655,275 

797,438

4,404,886
24,252,672

8,777,073
8,964.821

849,062
12,190,570

5,810,048

44,183 
170,005 

50,000 
94 ,Osi

5,255,840
30,009,117

9 ,912,104
5,902,779

442,362
15,130,588

7,411,604

158,451 
1,100,509 

392,897 
312,912 
118,530 
490,255 
358,693

13,00.
877,270

50,710
667,740
102,009

22,180
35,590

6 l,3 z 9
154,150
105,867

36,969
9,690

163,259
6 2 ,4 0 ’

122,343
1,707,983

175,472
620,449

49,202
235,876

85,466

152,14©
3.490,725

3 26 ,216
1,372,020

147,629
900 ,885
383 ,464581,818 

50.» '00
lt>6 2 9 ,-o « ,2 4 5 11,761,393 65,249,132 o90,<*«7 74,064,39 + 2,932,247 1,768.490 593,67) 2,996,791 6,773,088

25
14
28
18
28
12

9
10

218
9

10
70
49

2 ,665,250
1.748.000
3.766.000
1.400.000
3 .744.000
1.030.000
3 .125.000 

760,000
22,505,010

1.100.000 
4 ,401,500 
9 ,806,400  
9 ,150,000

742 ,569
841.400 

1,045,833
311,800
798,260
435.400 

2 ,257,500
286,000

4,759,143
378,925
904,804

2,614,599
2,015,891

4 ,284,860 
4 ,101 ,43.-> 
5 ,252,518 
4,977,726 
5,502,200 
1,912,034 

14,864,889 
1,730,939 

29,316,596 
2,002,174 
4 ,404,144 

10,793,883 
14,059,921

104,749
151.670

90,402
75,018
41,326

5,638,933
5,399,50
7 ,497,284
3 ,9 jo ,001
6,271,825
2,188,503

12,054,968
2,145,783

43,050,343
2,150,686
8,541,143

18,989,901
17 ,«11,294

293,224
102,659
324,240

54,177
363.497

74,504
311,898

52,834
1,982,771

167,623
435,795
492,592
670,526

300
100

13,770
10,000
43,870

3,000
101,130

2,380
160,200

12,320
10,000
38,440

118,360

115,659
108,545
244,904
119,600
196,272

47,464
206,431

81,803
894,807

63,190
45,814

119,002
292,894

18,234 
38,6o9 

135,6 ¡6  
59,033 
37,817 
26,930 

1,737,048 
57,612 

499,066 
58,225 

6 ,000 
73,644 

317.291

321,090
247 ,827
484 ,365
378 ,812
304,64©
217,585

1 ,528,093
90,880»

2 ,308,578
174,001
800 ,640
549 ,93 4

1,651.978

250,391

500.029 
525,475
267.029

50o 65,201,150 17,392,124 103,203,317 2,Oo6,«'89 135,640,171 5,326,340 513,870 2,536,37 3 ,06 o,18d 9 ,0 5 8 ,4 3 2

13
11

219
115

21
195

6
91

5
77

8.400.000
9.050.000 

27,630,100
13.947.000
20.900.000 
17,508,00 '

3 .600.000
9.984.000
3 .150.000
7 .420.000

2.760.000
1.872.000 
7,617,587 
4,726,628

11,341,700
6,369,080

577.000 
3,116,261

230.000 
1 ,971,100

19,638,446
19,452,352
53,573,903
30,439,328
76,222,905
4 3 ,2 5 2 ,4 0 '

7 ,874,486
24,239,966
15,894,972
20,843,003

854,092
60,791

517,163
173,170
532,169
927,887
295,321

99,782
334,754
1 43 ,7 -4

24,808 ,«Od 
23,428,074  
62,816,662  
3 1 ,2 4 7 ,9 -0  
87,604,368  
44,095,165  
13,871,031  
28,833,454  
12,691,861  
21,364,280

921,09b 
1,441,035 
3,928,219 
3 ,623,579 

20,310,635 
2 ,826,010 
1,065,366 
1 ,483,213 
1 .971,425 
1,738,815

249,031 
262,000 
199,170 
178,050 

3,049,060 
3c4 ,2 4 0  

22,500 
44,560 

155 00» 
29.870

9 0 ,*Or 
120,435 
554,905 
378,665 
833,67'; 
431,610 
106,75 
238,243 

59,815 
192,46

688,403
63,000

251,237
297,093

3,691,458
2 87 ,32 «

6 1 ,9 -5
125,555
104,219
113,959

4 ,544,134
1,299,00©
3 ,2 3 6 ,41 5
1,968,491

16,793,318
1 ,860 ,763

644 ,866
796,938
492 ,963
608,26©

753 121,587,100 40,581,356 311,431,769 3,939.313 350,761,680 39,309,-195 4,513,480 3 ,007.0  8 5 ,6 8 1 ,28 / 32,245,157

4 
164

5 
8

65
9
3
9

51
132

13
117

32
39

800,000
13.170.000

3 .800.000
5.700.000
5 .985.000

10.700.000
1.600.000
5.800.000 
3 ,926,400

11,237,100
5.150.000 
7,548,100
2.190.000
2.510.000

234.000 
2,838,266 
1,203,000

640.000 
982,411

2,093,783
124.000 
441,700 
762,920

1,567,656
534,500

1,414,027
430,014
550,575

1,376,972 
25,763,578 

8,372,471 
7 ,273,499 

12,754,586 
17,164,c 99 

3 ,011,444 
8 ,329,740 
6 ,396,318 

17,480,123 
9 ,816,070 

11,976,761 
3,865,807 
3 ,797,747

2 ,149,244
31,771,361
10,649,009
10,682,351
14,849,703
25,358,522

4,038,405
14,761,238

7,582,104
19,621,827
11,708,604
15,524,022

5 ,258,824
4,143,933

107,860 
1,787,385 
2,014,984 
1 ,173,572 

911,160 
1 ,838,3«5  

212,6  5 
1 ,232,188 

329,720 
1,139,463 
1 ,497,332 

733,829 
200,577 
291,64?

1.500 
141,35 '

2 .500 
10,000 
13,340

752,900
12,080
53,320
12,960
56,030
41,460

6,760
20,700

6,800

37,41o
266,741
148,062

80,104
116,590

57,024
36,529

162,635
78,040

221,055
174,717

95,008
29,675
46,686

7,524
183,366
117,671

9,000
45,584

1,513,742
85,581

173,571
53,086

127,839
163,834

83,938
19,633
17,166

287,237
1 ,093,272

162.581
228.531 
283 ,536

2 ,383,941
2 03 .532  
931 ,264  
2 76 ,338  
830 ,547  
8 81 ,805
345.581 
111,702 
187 ,674

145,536
431,823

48,611

250,000 
49,332 

107,304

231,621
449,774

53,058
154,425

651 80,116,600 13,816,852 137,379,215 1,921,484 178,099,147 13,470,755 1,131,700 1,550,282 2,601,53o 8,207,541

282,000
2.500.000
5.625.000
3.845.000
6.480.000

128,000
1,225,000
1,192,843

721,317
1,354,550

442,357
4 ,117,992

10,890,041
7,009,756
8,866,527

630,008
6,611,792

10,938,475
8,467,646

12,320,232

51,635
1,826,285
1,496,743
1,354,653
1,193,335

"5 ,0 0 0
4,490

440
27,600

8,185
55,020

141,844
52,970

127,223

1,485
8,423

93,426
27,306
21,166

1,356
44,535

179,829
83,233

102 ,132

• 2 
33 
38 
61

114,066
149,648
356,780

46,037
136 18,732,000 4,621,710 31,326,673 666,531 38,968,153 5,922,701 37,53(J 385,242 151,806 411,085

5
51
12
27

8
11
12

400.000
8.737.000

775.000
4.225.000

750.000
660.000 

2,luo,UU0
1.160.000

38,150
2,294,247

249.000 
594,534 
170,656

72,250
760.000 
150,374

530,820
21,160,818

1,556,486
11,929,086

1,524,935
1,219,037
2,038,537
1,863,349

8,930
370,364

49,617
95,011

183,978

4 9 1 ,ZOO 
22,374,597 

1.516,221 
12j761,219 

1,612,515 
1,008,188 
3,119,208 
2,341,358

88,560 
2,831,144 

182,402 
1,086,287 

94,293 
89,255 

493,335 
225 ,94C

8,694
219,583

9,204
174,935

32,651
29,615
28,895
24,95(

2,506
49,887
10,678
80,798

2,982
21,523
15,846

2,011

27,513
1,290,918

4 1 ,9 3 »
847,272

6 4 ,496
57,236
41,796
31,449

84,530
1,780

26,660
5,950

124,318 
. . .  . . . .

61,790
50

Ï 140 18,807,000 4,329,211 41,823,068 832,21« 45,224,508 5 ,091,21t 180,760) 528 ,52i$ 186,225 2 ,402,619

3,774 1675,868,815 246,314,186 1.670,958,769 13.855,707 1,926,686,82? 16290115$ 41,928 .330  13,531,781 |415806d+L192161292

T otals fob 
Rxsxrve  

Cit ie s , &c.

Resources.
Loans........
Bds for circ 
Oth.U. S. bds 
Btks, bds,&c. 
Due fr.banks 
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Sil-coin&ctfs

Totals.
Liabilities. 

Capital.......

Undi. profits 
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Mill’s. Mill’s. Mil’s Mil’s Mül’s. MU’s Mil’s Mil’s Mil’s Mil’s MU’s Mil’s Mill’s. Mil’s Mil’s Mil’s Mil’s MU’s Mil’s Mil’s Mil’s Mil’s Mil’ns. Mil’ns. Mil’ns.
148-1 3 3 6 ‘8 9 5 7-2 90-8 w % 30-0 5-9 12 -1 8-5 24-8 2 3 4 87-0 13-9 12-7 2 -1 10-0 10-7 25-3 18-8 11-7 6-0 93 5 9 9 2 1 ,927

8-7 14-5 •6 •6 6-0 3 1 1-0 •8 •9 1-0 3-4 1-3 1-7 1-3 •4 -3 ■3 •4 •5 •7 •9 •i 4 9 15 1 20 0
3-0 7-7 •2 •1 •3 •3 •2 •3 •5 1-4 •4 •9 •3 •3 •5 •1 •4 •2 •5 •3 18 1 1 2 9
r -8 38-3 2 7 l-o 8-e 1-7 1-9 l-o 2-3 •5 4-1 •7 6 0 •1 •5 •3 •6 •8 2-0 1-3 •6 84 1 0 1 18 5

47-0 30-9 3-4 5-3 26-5 6 7 5-4 1-7 3-0 1-6 6-0 6-8 23-0 2-5 6 2 l-o 2-0 2-4 7-0 71 5-0 •7 2 0 2 2 0 5 4 0 7
3-4 13-4 •4 •3 4-6 4-0 1-9 1 -1 •7 •4 •4 •0 1-0 4.,.. •2 •3 •9 •7 1 1 •7 1-3 •3 3 8 5 8 9 6
8-4 79-6 •4 •7 10-8 3-5 2-0 l-o •4 •4 1-2 1-7 23*4 1 1 2-1 •1 2-0 1-2 2-0 1-5 1-5 1-8 1 4 8 57 2 0 5
2-7 15-5 •6 •1 5-1 •9 1-8 •6 1-9 •1 •8 •2 4-5 •2 •2 •3 •1 1-0 •4 ■3 •1 3 8 17 55
6-3 65-7 1-3 •5 3-8 2-3 r i 1-2 1-5 •8 3-3 1-8 14-2 •0 •5 •3 •2 •2 2-3 1 -1 •9 •1 10 9 37 1 4 6
3-3 31-3 4-8 2-4 •2 .... 1-2 2-0 •1 4 6 46
l-o 1-4 •3 •1 •3 •3 •3 •1 •1 •4 •2 1-8 •1 . . . . •1 •1 •4 •2 •2 7 14 2 1
7-4 43-2 •7 •1 6-9 1-6 1-4 •2 1-2 •2 *2 5*4 •2 •4 •1 •3 •5 1-3 •5 •4 •1 7 2 4 76
2*0 5-9 •2 •2 2-0 *8 •3 •2 •1 •2 •7 •2 •4 •3 •1 •1 •1 •2 •2 •4 •1 15 2 5 4 0

2 4 9 1 6 8 3 ‘7 20-3 ï ë i 1 7 0 » 62-7 50-3 14-2 24-2 14 1 47-9 37-0 174-3 20-0 23-0 4-0 18-5 17-2 45-4 3 2 7 23-7 10-2 1,761 1 ,6 72 3 ,4 3 3

52-8 50-7 1-4 1-6 22-8 11-7 13-2 2-0 3 1 4-4 8-4 9-1 20-9 3-0 3-2 ■8 3-8 5-7 10-7 7-4 5-1 2-5 24 5 4 3 1 6 7 6
14-7 42-4 2-1 2-3 14-5 7-0 4-5 1-3 2-3 •9 2-8 1-9 11-3 •0 ■2 •2 1-2 *0 2-1 •5 •5 1-2 115 131 2 4 6

4-6 17-0 •5 •2 2-4 1-3 1-4 •2 ■4 •3 •8 •0 2-0 •4 •3 •1 1 1 •4 •7 •2 •1 •2 35 5 4 8 9
7-5 11-0 •6 •5 4-9 2-7 1-4 ■7 •8 •9 2-8 1 1 •8 1-2 *4 •2 •2 •3 •4 •0 •8 •1 4 0 13 3 17 3

111813160 15-4 6-4 9 9 7 33-4 24-4 9-0 14-9 4-9 20-5 i:*-5 7 6 7 8-1 16-2 1-4 8-e 7-3 17-4 11-5 103 4-2 83 9 8*6 1,685
57-4 2 4 5 5 •3 5-2 25-0 5-8 5 2 •4 2-0 2-7 11-9 3-8 62-0 6-0 3-3 1-9 3-4 2-0 14 1 12-3 68 2-0 4 8 2 60 54 2

. -9 •3 •6 •2 •2 •7 l-o ■ 1 •3 •2 •1 5 1 7 2 2

2*9-1 6 8 3  7 20-3 16-2 tyo-5 62-7 1 4 2 -2*4-2 1 4-1 47-9 37-0 174-3 20-0 23*0 4-0 18-B 17-2 ilS-t -*2-7 23-7 1 0-2 1,761 1,672 31.433Totali*
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% x m ts ïm m ï
AND

fRailrm td % n tû lm m c e .

The I n v e s t o r s ’ S u p p l e m e n t , a pamphlet of 160 pages, con
tains extended tables of the Stocks and Bonds of Railroads, 
■and other Companies, with remarks and statistics concerning 
the income, financial status, etc. . of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the C h r o n ic l e .

I  he General Quotations of Stocks and Bonds, occupying six 
pages of the C h r o n ic l e , are published on the th ird  Satur
d a y  of each month.

R AILR O AD  EARNINGS.

Ro a d s .
Latest Earnings Reported. Jan. 1 to Latest Date.

Week or Mo 1894. 1893. 1894. 1893.

Adirondack___ A pril...........  10,967 12,231 f 53,470
Ala. M idland... A pril........  32,878 31.812 184,867
Allegheny Val. May........... 135,392 240,847 795,293
A n n ap .W .& B ., A pril........  4,009 4,085 17,359
Ark. M idland... A pril......... 6,013 5,235 25,444
Atch.T.&8. Fe. 3d wk June 514,396 750,947 14,155,181 

8t .L . & SanF. 3dwk June 140,424 157,838 3,402,434
A gg .tota l... 3dwk June 654,820 908,785 L7,557,615

Atlanta*Char.a A pril......... 51,490 57,819 226,446
-Atlanta & W. P A pril........  32,618 27,412 159,580
Austin & N’west March.......  17,157 17,914 55,100
B.&O.EastLines M ay..........  1,242,791 1,653,838 6,187,459

Western Lines M ay..........  350,428 511,010 1.741,306
_  Total............M ay............  1,593,219 2,164,848 7,928,765
BaL&O.Sou’ w.d 4thwk J ’ne 135,873 155.600 2,909,926
B ath *  Ham’nds M ay........... 1,512 1.834 7,883
Bir.& Atlantic.. M a y . . . . . . .  1,971 2.796 9.349
BrooklynE lev.. WkJune30 30,967 34,566 917,621
Buff.Rooh.&Pitt 4thwk J ’ne 41,733 91,158 1,075,454
Bur.C.Rap.&N 3dwkJune 63,454 72,986 1,680,090
C am den* A tl.. M a y . . . . . . .  64,249 58,959 254.594
OanadianPaciflc 4thwkJ’ne 470,000 564,000 8,137,086
Oar.Cum.G&Ch. A pril......... 4,603 3,227 17,735
O ar.M idland.... M ay___. . .  2,174 2,713 19,178
Central o f N. J . .  M ay..........  1,069,446 1,263,969 4,535,861
Central Pacific.. April.........  1,117,190 1,154,365 3,749,928
Central o f S. C .. A pril........  6,162 7,797 36,807
Char.Cin.&Chlc. M ay........... 12,490 10,523 71,562
Oharlest’n&Sav, A pril......... 52,578 57,166 267,207
Char.Sum.& No. M ay........... 10,800 9,200 70,771
Ohat’quaLake.. April.........  3,126 4,592 12,103
Oheraw.&Darl.. April.........  4,774 4,626 31,813
O hes.& O hio.... 4th wk J ’ne 244,296 258,138 4,082,517
Ghes. O. & So. W. M ay........... 161,875 185,229 809,938
Ohio. Bur. & No. A pril......... 128,932 270,583 526,587
Ohio. Bur. & Q.. M ay........... 2,516,316 3,290,842 12,796,691
Ohio.*East. Hi. 3dwkJune 45.570 99,739 1,437,217
C h icago*  Erie. M ay........... 172,574 232,998 908,248
Chic. Gt. West’n 3dwk June 61,548 79,946 1,602,348
Ohio.Mil.*St.Pt 4thwkJ’ne 724,106 828,92 13,678,295
ChlO.&N’thw’n.. M ay.......... 2,568,315 3,157,076 11,526,744
Ghio.Peo.&S.L... 3dwkJune 11,617 18,388 408,901
Ohlo.R’k I .* P . .  J u n e ......... 1,223,697 1,717,163 8,032,807
Chi0.8t.P.M.*O. M ay....... . 661,973 637,853 2,931,892
Chic. &W. Mich. 4thwk J ’ne 33,786 38,533 714.921
O n.G a.&  Ports. M ay........... 6,520 5,972 25.890
Oin.&Kent. Sou April.........  1,532 1,307 3,613
ÇHn. Jack*M ac. 3dwk June 10,447 12,249 276,046
Oin.lt. O .& T .P . M ay........... 247,000 343,016 1,392,000

Ala. Gt. South. M ay........... 95,000 144,791 551,000
N.Orl. * N .  E. M ay........... 80,000 113.000 467,000
Ala. & Vicksb. M ay........... 33,000 381000 204,000
Vicks. Sh. &P. M ay........... 33,000 34,000 206,000
ErlangerSyst. M ay___ . . .  488,000 672,807 2,820,000

Cin. Ports. & V.. M ay........... 26,266 22,511 93,188
Col. *  Maysv. M ay........... 921 1,157 3,909

dev.Akron&Co. 3d wk May 16,064 18,093 334,408
d .  0in .0h.*S.L. 3d wk June 227,129 287,149 5,600,913

Peo. & East’n. April.........  115,455 138,489 479,680
Col. Newb. & L. A pril......... 5,204 3,849 32,946
Col. H. V. & Tol. M ay........... 104,886 243,309 914,830
OoLShawnee&H A p ril........  47,482 67,094
C olu sa *L a k e .. M ay........... 1,250 2,100
C ry s ta l........... A p r i l . . . . . .  808 1,322
Cumb’ ld Valley April.........  58.345 64,348
Current R iver.. 3d wk June 2,287 2,585
Denv. & Rio Gr. 4th wk J ’ne 142,500 208,500 
Bet.Lans’g * N o . 4thwkJ’ne 25,325 29,327
DuluthS.S.&Ati. 3dwk June 38.434 52,967
Duluth A Winn.. A pril......... 8,627 25,107
E.Tenn.Va.&Ga 3dwkJune 71,508 93,668
Bigin. JoL&East M ay........... 68,860 76,154
Eureka Springs. A pril......... 5,788 8,028
Evans &Ind’plis 3dwk June 3,988 6,620
E v a n s .* R ich .. 2dwkJune 1,825 3,989
Evansv. & T . H. 3dwk June 19,073 25,024
Fitchburg...........M ay............  557,764 647,629
Flint &P,Marq.. 3dwkJune 45,826 57,557
Florence.............A pril..........  14,854 12,847
FI.Cent. &Penin May........... 164,403 124,798
F tW .& R io G r  May...........  18,195 30,281
Gads. & Att. Ü.. M ay........... 627J 1,284
Georgia R R ... . .  4thwk J ’ne 22,624 25,616
Ga. Cariia & No- M ay..........  46,510 34,536
G e o .S o .* F la ... May........... 59.974 65,547
G r.B ap. * In d ,. 3dwk June 34,639 47,965

C in .R .*F t.W . 3d wk June 8,277 8,688
Traverse City. 3dwk June 569 1,451
Mus. G. R. & I. 3dwk June 2,348 3,088
Tothltdl lines. i3dwk June 45,833 61,192

GrandTrunk ..¡W k J ’n e 30 330,367 416,125 
Chic. & Gr. Tr. I Wk J’ne 16 55,018 71,767
D ehG r.H .* M. Wk J ’ne 16 17,226 21,332

Georget’n & W’n < A pril....... . 2,527 4,155

6,367
3,572

225,347
61.442 

3,022,901
491,209
678,786

41,713
2,347,274

436,519
21.442 

121,726
46,892

500,405
2,574,194
1,148,107

65,352
1,047,790

104,895
2,606

614,163
289,000
351,273
833,960
169,799

23,098
45,069

1,071,926
8,357,191
1,334,416

421,205
12,694

57,640
157,825

1,083,657
14,049
28,030

18,267,573
4,011,846

22,279,419
263,301
148,427

65,789
7,612,167
2,575,414

10,187,581
3.306,584

8,762
14,808

999,847
1,656,220
1,788.363

233,280
9,459,997

15,863
21,019

5,816.570
4,113,298

39,356
67.675

265,036
73,226
16,346
37.070

4,946,853
986,352
786,059

15,683,329
2,027,820
1,211,191
1,969,076

15,210.364
13,160,676

535,591
8,994,554
3,210,886

923,287
25,846

4,404
322,195

1,665,351
738,133
589,726
226,846
213,552

3,433,608
104,668

5,506
378,240

6,314,044
523,335

26,092
1,328,940

8,655
5,592

265,613
61,118

4,289,646
573,704
952,337

81,165
2,702,913

393,122
28,218

170,398
64,101

576,967
2,954,840
1,404,677

58,230
706,842
162,409

4,398
666,715
202,053
344,710

1,090,036
223,670

28,834
72,259

1,414,799
9,333,886
1,607,438

486,255
15,291

R o a d s .

Gr. P .W al. & Br. 
G u l l*  Chicago. 
G reat N orth ’n -  

St. I .M .  & M . 
East. Oi Minn 
M ontana Cent 

T ot. system .
H a rtsv ille ..........
H oos.T un .*W il. 
H ous.E .& W .Tex 
H um est’n&Shen 
Illinois Central. 
Ind.D eo.&  West. 
I n .*  Gt. N orth ’ll 
U nteroc. (M ex.) 
Iow a  C entral. . 
Iron  R a ilw a y ... 
Jack . T. & K . W 
Kanawha&M icb 
Kan.C. Cl. & Sp. 
K .C .F .S .& M em  
K.C .M em .& Bir
K. C. P itts. & G. 
Kan.C. Sub.Belt 
K an.C .W y.*N W

Kan.C .& Beat. 
K eokuk & W est.
L . E rie A ll. & So. 
L. E rie  & W est.. 
Lehigh & H u d .. 
L ong I s la n d .. . .  
L o u is .*  M o.Riv. 
L ou is .E v.*S t.L , 
Louisv.& N ashv. 
Louis.N . A .&  Ch. 
L ou .S t.L .& T ex 
Louisv. S o u th .. 
M acon & B irin .. 
M anches.&Aug.
M a n is tiq u e .___
Mar. &  No. G a.. 
Meinphis&Chas 
{M exican Cent. 
M exican  In ter ’l, 
(M ex. National. 
M ex. N orth ern .
I M exican R ’ way 
M inneap.&St.L 
M o.K an .& T ex .. 
M o.P ac.*IronM  
M obile *  B irin. 
M o b ile *  O h io .. 
M o n t.*  M ex. G li 
N ash.Ch.& 8t.L . 
N evada Central 
N. Jersey &N. Y  
N ewOrl.&So’n . .
N .Y .C .& H .R ___
N. Y . L. E . & W. 
N .Y .P a .& O h lo., 
N .Y . & Putnam . 
N .Y . Ont. & W .. 
N .Y .Susq. *  W .. 
N o r f.* S o u th ’n, 
N o r fo lk *  W est. 
N’theast’n  (S.C.) 
N orth ’nCentral. 
N orth’n  P a cific . 
O c o n e e *  W est.
Ohio R iv e r ..........
Ohio S outhern .. 
Om aha & St. L ..  
O regon Im p. Co. 
P ennsylvania.. .  
PeonaD eo.& E v.
Petersburg.........
Phila. & E r ie ...  
Phila. & Read ’g .

C o a l& Ir .C o ... 
T otalbothC os. 

P itts. Mar. & Ch. 
P itt.Shen.& L.E . 
P ittsb. & W est-- 

P itts. C l.& Toi. 
P itts. Pa. & F. 
T otal system .. 

P itt. Y o  ung. <& A . 
Pt. R oya l & Aug. 
P t.R oy.*W .C ar. 
Q uincy O.& K.C. 
R ich ’ d  & D a n f . 

G eorgia  P a c.. 
Char. C.& A ug. 
Col. & G reen v.

T ota l...........
R ioh .F r’ksb.&P. 
R ich . & Petersb. 
R io Gr. South’n . 
R io  Gr. W est’n .. 
Sag.Tusoola&H . 
Sag.Val. & St. L. 
St. L . A . & T. H.j 
S t.L .K en ’et&So. 
8t.L .Southw ’rn . 
S t.P au l& D ul’ tb 
San Ant.ac A .P . 
S .F ra n .*N .P a c. 
Sav. A m « *  Mon. 
S a v . i i a .*  West. 
8her.Shrev.&  So
Silverton.............
S ioux C ity & No. 
South B o u n d ... 
So. P acific Co.— 

G al.H ar.& S.A  
L ouis ’a W e st .. 
M organ’ sL&T. 
N .Y .T .& M ex . 
T ex . & N , O rl.. 
A tlantic  sys.6. 
P acific system  

T ota l o f  a ll. . 
CoastDiv(Cal.) 
S o u .D iv .(C a l) 
A rizona  D iv .. 
N ew  M ex .D iv .

Latest Earnings Reported.

WeekorMo\ 1894.

April. 
M ay..
M a y ........
M a y ........
M a y ........
M a y ........
A p r il___
M a y ........
M a y ........
M a y ........
M a y ........
A p r il.. . .  
4thw k J ’ne 
W k Junel6  
3dw k June 
M a y .
A pril 
3dw k June 
3dw k  June 
3dw k June 
3dw k June 
3dw k J  une 
3dw k June 
3dw k June 
3dw k June 
3dw k June 
M ay.
4thw k J ’ne 
J u n e .. 
M a y . . .  
A p r il .. 
4thw k J ’ne 
4thw k J ’ne 
4thw k J ’ne 
4th w k  J ’ne 
3dw k June 
M a y .. 
A p r i l . 
M a y .. 
M arch 
3dw k June 
4 th w k J ’ne 
M ay., 
3dw k  June 
A pril. 
W k J u n el6  
M a y ..
4thw k J ’ne 
4th w k J ’ne 
3dw k June 
J u n e . 
M a y .. 
M a y ..
M a rch .......
F e b ru a ry . 
M a y .. 
M a y ..
M a y ............
A p r il..........
A p ril..........
4tnw k J ’ne 
M a y .. 
M a y ..
4th wk J ’ne 
A p ril. 
M a y ..
June .
M a y ..
3dw k June 
4thwk May 
A p ril. 
M a y .. 
M ay..
4th  w k J ’ne
M a y ...........
A pril..........
M a y ___ . . .
M a y ______
M ay............
M a y ...........
M a y ...........
M a y ............
M a y ............
M a y ...........
3dw k June
M a y . .___ k
M a y ...........
A p r i l .___ _
M a y ...........
3dw k June 
3dw k June 
3dw k June 
3dw k June 
3dw k June 
A p r i l . . . . . .
M a y ...........
3dw k June 
3dw k June
M a y ............
A p r il .........
3dw k June
M a y ...........
4thw k J ’ne
M a y ............
J an u a ry ... 
2dw k June
M a y...........
A p ril..........
3d wk June 
J an u a ry ...
M arch .......
A p r il.........

April.........
April.........
April........
April.........
April.........
April........
April........
M ay..........
£ A pril....
April........
April........

1,537
3,334

813,161
85,473

144,809
1,043,443

299
3,910

27,417
8,300

1,453,663
25,929
64.368 
50,951 
33,332

2.609 
66,487 

6,512 
5,360 

72,374 
16,016 

7,223 
5,684 
4,617 

213 
6.808 
4,271 

81.336 
42,764 

375,510 
24,778 
30,072 

463,680 
67.599 
10,413 

9,4^ 
4,861 

604 
8,747 

20,431 
19,498 

198,456 
163,751 

81,784 
56,309 
67,558 

135.860 
191,741 
512,081 

4,501 
247,439

90.000 
358,646

2,008
19,435

8,390
3.304,802
2,024,206

437,418
46,725

134,650
151,388
40.369 

191,932
50,963

428,463
904,719

2,489
13,197
10,775
33,152

310,940
.,247,368

19.545
46,326

272,686
,628,230
,136,837
,765,067

1,625
29,223
97,708
48,437
28,542
41,624
86,781
13.000 
25,643 
19,496

152,866
30,976
12.342 

6,543
202,727

59,518
28,348

6,900
39,900

9,063
6,945

17,580
1,681

90,300
140,856
127,038

16.342 
32,638

235,780
3,691
3,352

17,506
23,286

1893.
I . $ 

1,611 
3,636

970,408
74,096

100,989
1,145,493

420
3,088

32,495
8,269

1,739,507
33,754
89,336
35,321
39,087
4,309

67,065
5,589
4,614

68,208
16,025

2,856,
5,819
6,174

230
6,522
5,285

94.764
48,711

389,213
33.548
35,693

553,744
100,167

14,238
10,660
4,195
1,122
8,363

Jan. 1 to Latest Date.

1894. 1893

*6,453 
17,526

3,397,219
327,172
548,333

4,272,722
3,300

14,387
164,578

47,800
7,205,781

107,664
1,413,941
1,147,601

788,642
17,123

366,324
165,222
131,426

1,786,641
466,276
146,483
102,138
145,968

5,520
169.584

28,976
1,498,587

200,529
1,363,637

100,181
683,912

9,204,954
1,284,629

195,622

19,572
201,364
173,743

74,175

352,238
58,818

412,528
20,894

117,626
968,811

2,758,756
3,624,426

863,159
179,516

87,877

55,020
148,915
230,510
663,771

4,870
259,748

88,596
414,376

4,045
20,306
11,854

4.001.613
2.501.614 

594,080
48,675

131,409
169,663
46.447 

178,439
62.447 

610,295
1,877,646

1,163
16,457
20,257
40,251

347,942
6,061,287

22,752
50,421

439,497
,964,059

2,054,637
4,018,696

2,842
34,396

140,251
73,460
30.929 
65,179

161,718
14.929 
19,326 
22,841

179,393
35,641
11,520

8,613
235,167

68,4361
32,893
10,829
50,100

8,894
7.637

28,270
1,852

102,100
158,883
147,449

16,462
44.929 

262,090
3,432
6,073

23,390
17,150

371,741
84,282

406,769
23,693

149,262
1,044,724
2,855,480
4,157,951

909,158
183,32$

80.95Y

30,653
3,630

20,216
583,212

4,289,753
883,118

2,008,696
210,497

1,462,682
652,532

4,178,598
10,667,243

121,874
1,592,385

475,694
1,901,250

7,028
42,799
42,239

16,300,443
9,198,635
1,687,546

174,101
1,742,711

645,554
190,463

4.779,884
'250,278

2,203,735
6,152,074

13,019
286,870
243,734
154,438

1,496,506
22,085,896

375,257
231,219

1,044,637
7,312,246
7,876,854

15,189,100
13,638

137,427
481,024
240,573
100,909
941,021
354,249
127,129
129,247
91,338

4,028,881
822,185
313,073
267,121

5,431,260
234,377
138,646
148,459
901,528

42,577
27,222

583,943
11,166

1,958,491
499,933
127,038
319,614
175,023

1,161,821
122,687

3,352
62,220

107,892
1,289,194

323,913
1,771,000

71,990
521,703

4,018,402
9,663,308

17,306,136
3,111,102

688,062
309,613

7,023
17,325

4,684,523
368,710
485,043

5,538,276
4,993

14,296
179,515

54,033
7,948,425

150,228
1,995,210
1,039,245

865,961
17,466

379,036
164,236
127,091

2,117,937
510,381

47,263
99,031

152,789
6,481

173,667
33,475

1,801,063
269,838

1,415,973
132,318
872,465

10,718,711
1,584,505

296,395
28,313

5,721
58,158

701,260
4,057,282

886,445
2,114,872

1,459,035
693,161

4,671,631
12,734,044

136,181
1,666,845

451,570
2,075,100

11,596
41,971
55,162

18,473,507
11,819,674

2,320,776
178,958

1,805,981
667,483
186,369

5,011,231
277,406

2,841,445
9,627,544

5,725
357,051
294,804
197,460

1,487,697
28,102,955

432,786
244,208

1.483.664 
9,050,187 
9,264,705

18,314,892 
16,354 

152,634 
576,242 
321,114 
113,071 

1,217,254 
536,955 
132,275 
120,245 
109,416 

4,264,478 
896,060 
311,951 
253,471 

5,725,960 
267,229 
152,421 
285,443 

1,033,274 
46,572 
29,555 

744,274 
11,966 

2,422,920 
670,857 
147,449 
340,531 
220,818 

1,133,017 
120,254 

6,073 
72,810 

1 80,967
1,499,203

392,130
1,766,690

71,445
636,390

4.414.665 
10,375,179 
19,147,795
3,305,411

726,497
349,527
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R o a d s .
L atest E arnings Reported. Jan. 1 to L atest Date.

Week or  Mo 1894. 1893. 1894. 1893.

South  Carolina. 
South&Nor.Car. 
Spar. Un. & Col. 
Staten Isl. R . T. 
StonyC L& CM t.. 
Sum m it Branch. 

L ykens Valley 
T ot ’lb o th  Co’s 

T exas & Pacific. 
Tex.S.Val& N .W  
Tol.A .A .& N o.M . 
I o l.& O h io  Cent. 
Tol. P . A  W est.. 
T o l.S t.L .& K .C . 
U lster & D e l . . . .  
U nion P acific— 

Un. Pac. R R ..  
Or.S.L. & U. N 
O r.R y. & N.Co 
U. P ac. D . & G. 
F t  W’ th& D .C . 
St.Jos.A G d.Is.

Kan.C .AO m .
T ot.8 t.J .A G .I.
C ent.B r...........
A ch .C o l.& P .) 
A eh. J.C.A W 5 
M ontana U n .. 
M an. A1.A Bur. 

G r’d  total.*«
W abash ...............
W aco  & Northw. 
W est J e r s e y .. . . .  
W .V.Cen.&  Pitts 
W est V a.A  Pitts. 
W estern o f  Ala.. 
W est. M aryland. 
W est. N. Y. & Pa. 
W heel. & L. Erie 
W il.Chad.&Con. 
W il. Col. & A ug 
W rightsv.ATen .

M a y ...........
A p r il.........
A p r i l .........
M ay............
A p r il .........
M ay............
M ay............
M a y ...........
4 th w k J ’ne
M a y ...........
4 th w k J ’ne 
4 th w k J ’ne 
3dw k June 
3 d w k J u n e  
A p r il .........

A pril..........
A p ril..........
A pril..........
A p ril..........
A p ril..........
A p ril..........
A pril..........
4 th w k J ’ne 
A p r il.........
A p r il.........
A pril..........
A p r i l .........
A p r il.........
4 th w k J ’ne
A p r i l ........
M a y ...........
M a y ...........
A p r il.........
A p r il.........
M a y ............
3d  wk June 
4thw k J ’ne
A p r il .........
A p r il.........
M ay............

$
78,000

657
9.476

89,282
2,024

85,584
85,731

171.315
141.050

3,187
26.852 
55,222 
17,025 
27,365 
30,792

1,092,567
442,831
219,540
213,668

84,407
73,084

9,853
14,054
36,492
34.852
36.358

3,960
2,395,514

265,806
13,372

121,750
56,717
32,484
37,434

100,937
51,900
29,505

1,868
42,601

4,836

$
90,989

639
7,722

91,134
1,891

111,018
103,744
214,762
150,949

3,898
30,995
39.444
20,109
31.949
33,238

1,372,204 
615,129 
304,517 
291,407 
130,886 

72,586 
12,269 
2 »,812 
37,830 
40,049
87,160 

2 ,834 
3 ,153,764 

393,226 
12,759 

147,257 
105,606 

34.976 
30,940 

104 642 
77,700 
42,129 

1,742 
52,120 

5.022

$
519,639

4,943
44,523

334,790
5,565

379,348
337,837
717,185

2,929,345
17,931

496,382
666,823
384,345
617,328
104,805

4,188,798
1,540,836

884,344
870,644
349,938
285 ,757

40,890
457,733
146,220
130,946
115,984

14,492
9,246,766
5,337,254

55,604
533,105
372,560
113,425
166,407
425,997

1,232,118
528,387

7,275
214,401

31,653

$
597,854

5,092
37,308

339,404
6,274

541,739
456,832
998.571 

3 ,285,396
22,079

515,675
967,261
437 ,926
833,690
103,508

5 ,464,710
1,941.167
1,173,982
1,311,701

497,401
350.037 

64,705
598 ,250
176,136
206,550
221 ,244

13,184
12,389,398

6,534,058
66,157

604.038 
455,421 
116,950 
162,291
450.571 

1,693,106
745,286

7 ,954
247,372

30,042
t Includes M ilwaukee <fe N orthern fo r  a ll periods.
* F igures given do n ot include L eavenw orth  T opeka & Southw estern. 
a  F igures cov er  on ly  that part o f  m ileage lo ca ted  in  South C arolina 
b In clu des earnings from  ferries, e tc ., aot g iven  separately, i M ex i 

ca n  currenov. e Includes on ly  half o f  tines In whioo Union P acific has 
a  ha lf interest. U Includes Ohio & Mississippi in  both  years.

Latest Gross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the fourth week 
of June covers 30 roads and shows a loss of 16*64 per cent.

4.th week o f  June. 1894. 1893. Increase. Decrease.

$ $ $ $
B alt. A  Ohio Southw est. 135,873 155,600 19,727
B rook lyn  E levated ........... 30,967 31,568

91,158
3,599

B uffalo"R och. A  P it t s . . . . 41.733 49,425
Canadian P a cific ............... 470,000 561.000 . . . . . . . . 94 ,000
Cnesapeake A  O fiio.......... 244,296 258.138 13,842
C hicago M ilw. & St. Paul. 724,106 828,925 104,819
C hicago A  W est M ichigan 33,786 38,533 4,747
D enver A  R io  G rande___ 142,500 203,500 . . . . . . 66,000
D etroit Lans’g  & N orth ’ll 25,325 29,327 4,002

22,624
330,367

25,616
416,125

2,99*2
85,758G rand Trunk o f  Canada.

In tern ’ l & Gt. N orth’n . . . 64,368 89.336 24,968
Lake E rie A  W estern___ 81,336 94,761 13,428
Louisv. E vansv. & St. L . 30,072 35,693 5,621
Louisville  & N ashville ... 463,680 553,741 90,064
L ou isville  N. A . & C hic.. 67,599 1°0 ,167 32,568
L ou isville  St. L. A Texas. 10,413 14,238 3,825

193.456
191,741
512,081

201,364
230,510
663 ,77 .

2,908
38,769

M o. P acific & Iron  M t___ 151,630
N ew  Y ork  Ont. A  West’n . 134,650 131,400 3,241
N orfolk A  W estern .......... 191,932 178,439 13,493
P eoria  D ec. & E v a n s v .. . 19,54> 22,752 3,207
St. Joseph  A Gd. Island .. 14,054 20,812 6,758
St. Louis S outhw estern .. 90,300 102,100 11,800

141,050
'26 ,852

15o,949
30,996

9,899
4,143T ol. A nn  A rbor & N .M icb .

T oledo A Ohio C en tra l... 55,222 39,444 Ì5 .7 78
2 6 5 ,8u6 

29,505
39-1.226 127,429

12,624W heeling & Lake E r ie . . 42,1291 ............

T otal ;30 roads).............
N et decrease (16-64 p.o.l

4 ,790,239 5,746,330 32,512 988,603
956,091

For the third week of June our final statement covers 74
roads, and shows 19-98 per cent loss in the aggregate.

3d week o f  June. 1894. 1893. Increase. JJtcreast,.

$ $ $ 9
P rev iously  rep ’d (60 r’ds) 5,186,057 6,502,610 47,247 1 ,363,800
Burl. Ced. Ran. A  N orth . 63,454 72,986 9,532
C hicago G reat W estern .. 61,548 7 9 ,9 i6 18,39*Oln. Jackson  & M ackinaw 10,447 12,219

2,585
52,967

1,802
2,287

38,431
'2 9 8

Duluth $o. Shore A A t l . . 14,533
Kansas C ity Clin. & S pr .. 5 .360 4,614 746
K an. C ity F t. S. A  M em .. 72,374 68,20fc 4,166
K an. C ity Mem. & B irm .. 16,016 16,025 9
K an. C ity P ittsb. & G u lf. 7 ,223 2,856 4,367
K an. C itv Sub. B e l t ___ _ 5,684 5,819

19,572
135

M em phis A  C harleston .. 19.498 74
St. Louis A lt. & T. H aute. 17.58C 28.27C 10,690
Sherm an Shreve. & S o .. . 3.691 3.432 25£
W estern  N. Y . & P e n n .. . 51,900 77.700 25,800

T ota l (74 road s)............ 5 ,561,553 6,949,839 56,785 1 ,445,071

It will be seen there is a loss on the roads reporting in the 
amount of $5,162,718, or 22*31 per cent.

The following will furnish a comparison of the weekly 
results for a series of weeks past.

WEEKLY GROSS EARNINGS.

Period and num ber o f  roads 
included.

2d w eek  o f  Feb. (73 roads) 
3d  w eek  o f  Feb. (76 roads) 
4th w eek  o f  F eb. (75 roads) 
1st w eek o f  Mch. (77 roads) 
2d w eek  o f  M ch. (78 roads) 
3d w eek  o f  Mch. (78 roads) 
4th w eek  o f  M ch. (82 roads) 
1st w eek  o f  A pr. (75 roads) 
2d  w eek  o f  A pr. (72 roads) 
3d  w eek o f  A pr. (74 roads) 
4th  w eek o f  A pr. (71 roads) 
1st w eek  o f  M ay (74 roads) 
2d  w eek  o f  M ay (69 roads) 
3d  w eek  o f  M ay (73 roads) 
4th  week o f  May (31 roads) 
1st w eek  o f  June (75 roads) 
2d w eek  o f  June (76 roads) 
3d  w eek  o f  June (74 roads) 
4 thw eek  o f  June (30 roads)

1894.
$

5,729,517
5,950,781
6,103,802
6 ,151,084
6.339,355
6,434,478
8,806,220
6,047,298
6 .063.538 
5,923,270 
7 ,010,960 
5 ,556.188
5.230.539 
5,541,867 
8 ,311,249 
5 ,471,365 
5 ,626,603 
5 ,561,553 
4 ,790,239

1893.æ
6,710,789
6,957.055
7,062,363
6,991,361
7,167,445
7,419,391

10,239,682
6 ,994,302
6,936,702
6,758.565
8,440,306
6,633,245
6,387,004
6,881,451

10,093,867
6,985,066
7 ,117,460
6.949.839
5,746,330

,-------- Changes. - »
Am ount.

$ P, et» 
dec.981,272 14-62 
dol.006,274 14*47 
dec.958,561 13*57 
dee.840,277 12-02 
dec.828,090 11-55 
deo 984,913 13*28 
del.433,462 14-00 
dee.947,004 13-54 
dec. 87 3,164 12-59 
deo. 835,295 12-36 
del,429.346 16-16 
del,077,057 16-24 
del,156,465 1810 
del,339,584 19>47 
dol.782,618 17-66 
del,513,701 21-67 
del,490,852 20-94 
dcl.388.286 19-98 
dec.956,091 16 64

Net Earnings Monthly to Latest Dates.—The table fo l
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n i c l e  o f June 93. The next will appear in the 
issue of July 21, 1894.

Roads.
Cent, o f  N. Jersey .a ..M a y  

Jan . 1 to M ay 3 1 . . . .
Chesapeake & O h io . aM ay

Jan . 1 to M ay 3 1 ___
J u l y l  to  M ay 3 1 . . . .

Ches. O. & So’ w n .b .. .M ay 
Jan . 1 to  M ay 3 1 . . . .

Den. R. G ran d e .b ..M ay
Jan . 1 to  M ay 3 1 ___
J u ly  1 to  M ay 3 1 ___

K an. C.Ft. 8. A M .. .  a . May
Jan. 1 to  M ay 3 1 ___
J u ly  1 to  M ay 3 1 . . . .

K an.C . Mem. & B .a ..M a y
Jan. 1 to  M ay 3 1 ___
J u ly  1 to  M ay 3 1 ___

•Gross E arnings.----- »
1894.

$
1,069,446 
4 ,535,861 

571 ,800  
3 ,427,170  
8 ,345,789 

161,875 
809,938 
557,011 

2,550,701 
5,974,176 

397,997 
1,985,917 
4 ,52  L,734 

71,588 
424,772 

1 ,003,342

1893.
$

1,263,969
5,816,570

863,120
4,106,330
9,499,648

185,229
986,352
757,717

3 .561.246 
8,570,458

417,601
2 .330.246 
5 ,289,693

71,862
467,498

1,089,163
Loulsv. & N a s h v .b . M ay 1 ,481,469 1 ,761,613 

Jan. 1 to  M av 3 1 . . . .  7 ,673,604  9 ,004,867  
J u ly  l  to  M ay 3 1 ....1 7 ,4 2 9 ,5 2 8  20,689,795

M exican C entral....... May 784,301
Jan . 1 to  M ay 3 1 ___  3 ,601,212

M exican N a tion a l.. .M ay 378,533 
Jan . 1 to M ay 3 1 . . . .  1 ,771,863

712 ,743
3,376,868

373,734
1 ,887,335

ST. Y . Sus. & W e st .b ..M a y
Jan. 1 to  M ay 3L___
July 1 to  M ay 3 1 ___

N orfo lk  & W e st .a ___May
Jan. 1 to  May 3 1 ___

Oregon Im p. Co. a  May
Jan . 1 to  M ay 3 1 ___
D eo. 1 to  M ay 3 1 ___

R io Grande W e st .b ..M a y  
Jan. 1 to  M ay 3L. . .
J u ly  1 to  M ay 3 1 ___

South. P acific  C o .b ..M a y  
Jan . 1 to  M ay 3 1 ___

151,383
645 ,554

1,595,827
932,863

3 ,939,063
310,940

1,496,506
1,777,433

196,540
787,228

1 ,930,189
3,624,426

17,306,136

169,663 
667,433 

1,591,261 
929,314 

4 ,247,426  
347.942 

1,487,697 
1,789,342 

214,102 
891,674 

2,277,125 
4,157,951 

19,147,795
W est Y a . & P i t t s . . . .A p r .  32 ,484  34,976

Jan . 1 to  A pr. 3 0 . . . .  113,425 116,950

-N et E arnings .— —«
1894.

$
369(516

1,314,178
156,892

1 ,074,204
2 ,779,303

51,651
228 ,250
2 26 ,786
985,121

2 ,346,644
113,226
582,515

1,333,235
2,181

52,413
175,393
449 ,436

2 ,771,382
6,645,959

275,083
1,149,743
*169,570
*744,704

53.519
247,791
696,329
295,363
978 ,934

60,745
258 ,942
280,486

69,534
222 ,097
681 ,294

1 ,093,494
5,287,352

19,984
60,807

4 95 ,303
2 ,1 3 9 ,1 3 4

201 ,73 3
1 ,185,665
3 .002 .416  

67,452
347,748
302 ,819

1,462,212
3 ,7 1 9 ,55 5

6 7 ,5 43
589,692

1 ,474,664
d ef.13 ,966

75,464
185 ,292
5 11 ,059

3,019,771
7 ,531,092

2 6 3 ,1 5 6
1 ,166,549
*140,857
*685 ,212

80,814
274,512
7 0 0 ,56 4
277 ,922

1,093,749
57,474

2 2 2 ,03 3
2 66 ,714

77,331
283,487-
809 ,843

1,445,784
6 .141.417 

18,930- 
53 ,447

a  N et earnings here g iven  are a fter  ded u ctin g  taxes, b Net earnings here g iven  are be fore  d educting  taxes.
* A fter deducting  oth er expenditures fo r  repairs, rep lacem ents and 

general expenses, net incom e applicab le to  interest on  bonds in M ay 
w as $34,950, against $90 ,039  last year, and fo r  five m onths to- 
M ay 31 $376 ,823 , against $<59,472 last year. M exican  dollars are 
treated  as equ iva lent to  80 cen ts U nited Stages m oney, and a ll depre
ciation  beyon d  20 per cen t is charged  in the above item s. A dding 
earnings received  from  F ederal governm ent tota l net available fo r  
interest fo r  five  m onths in  M e-dcau cu rren cy  on  the  80  cents basis 
w as $454,491, against $359 ,472  last year.

N O R TH ER N  P A C IF IC —
G ross earnings........................
O perating exp en ses ..........

M onth o f  A u g. 1 6 , ’ 93, 
April. to Apr. 30,*94, 

$974 ,285  $10 ,911 ,125
712 ,662  6 ,782,308

N et earn ings. . . . . . .
M iscellaneous inoom e.

$261,623
1,294

$4,128,817
389,925

Charges accrued.
$262,917 $4,518,742

457,428 4,009,711

Charges unpaid
def.$194,511 
. . .  473 ,864

$509,031
4 ,080,013

def.$668 ,375  def.$3 ,570,982

No t e . —A bove figures do  n ot in clude results on  lines in  hands o f  
branch  i  e c  eivers.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

N et decrease (19-98 p .o.). 1,388,286
For the month of June 84 roads (all that have furnished 

statements as yet) show aggregate results as follows:
M onth o f  June. 1894. 1893. Decrease. Per Cent.

G ross earnings (34 roads)
$

17,977,436
$

23,140,204
$

5,162,718 22-31

r—ln ler ’ t, rentals, <£c.—. , 
1894. 1893.

Roads. $  $
D en ver & R io  G r’d e ..M a y  199,656 224,573

J u ly  1 to  M ay 3 1 . . . .  2 ,219,792  2,413,275

•Bai. o f  Net E arns.—% 
1394. 1893 . d

$  $1  
27,130  78 ,2 46

126,852 1,306,280
K a n .C . F t.8 . & M ...M a y  110,198

J u ly  1 to  M ay 3 1 . . . .  1 ,253,544 
K an. C. Mem. & B ir ..M a y  39,969  

J u l y l  to  M ay 3 1 . . . .  436,938

110,852 3 ,028  ddf.43 ,304
1,232,290  7 9 ,6 9 1 ^  242 ,37 4

39,108 def.37,%89 def.53 ,074  
431,569 dfc261,5*L d i.2 3 6 ,27 7
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A N N U A L  R EP O R TS.

Allegheny Valley Railway.
(For the year ending December 81, 1893.)

The report of Mr. W. H. Barnes, President, states that the 
freight tonnage for the year was 4,634,172 tons, a decrease of 
190,742 (162,636 local, 28,106 through) tons from 1892. The 
earnings per ton per mile for the year were 0*803 cent, a de
crease from 1892 of 0*030 cent. Cost per mile per ton in 1893 
was 0*545 cent, an increase of 0*009 cent over 1892.

The total number of passengers carried in 1893 was 1,611,- 
270, a decrease from 1892 of (106,815 local, 9,347 through) 116,- 
162. The earnings per passenger per mile for the year were 
2*410c., an increase of *059c. over 1892.

The first six months of 1893 gave promise of a prosperous 
year, showing an increase in net earnings of $37,876, or an av
erage of $14,646 per month. A  sudden falling off in business 
commenced in June, and increased month by month to an ag
gregate loss in net earnings for the last six months of $287,- 
756, an average of $47,959 per month. This great reduction in 
business and net results was in keeping with the experience of 
the railroads generally throughout the country. A  stoppage 
of manufacturing industries along the line of your railway 
and on the lines of connecting railways cut down tonnage and 
travel to a point far below normal conditions of past years. 
The first six months of the year showing a gratifying increase 
in net earnings month by month, an increase in expenses fol
lowed, partly in expenditures for the improvement of your 
property. But the changed conditions indicated in June were 
promptly recognized, a substantial reduction in expenses 
promptly made, showing for the last six months an aggregate 
reduction in expenses of $141,543, an average of $23,590 per 
month.”

The special fund account at the close of the year was as
follows :—
A m ou nt at D ecem ber 31st, 1 89 2 ............... ..........................................$723 ,801
R eceived  in  1893 fo r  ten  per cen t assessm ent on  in com e

bonds o f  oid  com pany taken u p ...................................................... 1 ,112
R ece ived  fo r  interest on  d e p o s it ........... ........................................... 14,233

T o ta l ....................................... ................................................. .$739,150
P a id  fo r  real estate and betterm ents in  1892 ...............$ 170 ,656
P a id  fo r  rea l estate and betterm ents in  189 3 ..............  146,231
B alan ce  o f  reorganization  expen ses ............................ . 5 ,350
O ne State loan bon d  due January 1st, 1 8 9 3 . . . . . . . . . .  100 ,000
T w o  first m ortgage b on d s ...................................... . 2 ,000
Trustees o f  in com e bonds, o ld  com p an y ................. 250
A d va n ced  to  the t re a su re r ............... ............... ..................  38,261

---------------  462 ,750

B a la n ce ...................................................... .............................................$276 ,400
A  statement of earnings, expenses and charges for two 

years shows the following.
EABNINOS AND EXPENSES.

E arn ings—
P assen ger.....................................................................
F re ig h t ........................................ ..........................
H a il, express, & c ......................................................

T o ta l....... ......................... ............ ........................
O perating exp en ses .................................................

N et e a r n in g s ...................................................
INCOME ACCOUNT.

N et earnings........................ .
In terest and d ividends, &o.

T o ta l.....................................
, Deduct—
In terest .......... ........................ .
S tate  ta x e s ...............................

Total...............................
D e fic it ....................................... .

1892.
$

, 735,291 
1 ,826,685  
. 74,719

1893.
$

689,672
1 ,667,305

79,839

.2 ,636,695

.1 ,603,002
2 ,436,816
1,559,789

,1,033,693 877 ,027

1892.
$

1,033,693
5,374

1893.
*

877,027

.1 ,039,067 877,027

1 ,128,913 1 ,127,888
26,188

.1,128,913
89,846

1,154,076
277 ,049

Jacksonville Tampa & Key West Railway.
(For the period from April 11,1898, to March SI, 1894.)
Mr. J. H. Durkee, the Receiver, makes a report to the Court 

for the above-named period. The collateral trust bonds 
amount to $3,673,000, issued in series A  and B, for the pur
chase of the Florida Southern Railway and the St. Johns & 
Lake Eustis Railway. The consolidated mortgage issue is 
$4,000,000, accounted for as follows :

H eld  b y  com plainant to  retire  underlying bonds:
J .  T. & K . W. H’y C o .....................................................$1 ,566 ,000
A . C. St. J . & I. R. R ’y  C o . . ......................................  360 ,000
S. & L. E . R ’y  C o .............................................................  2 9 0 ,0 0 0 -
D is p o s e d o f  by sa le .......................................................
B y  sale o f  collateral fo r  note  U. 8. N ational

Bank, N ew  Y ork  C ity ............................................
H eld  b y R . H . Colem an as co lla teral fo r  bills

p a ya b le ....................................................................... Lv
H eld  b y  Chatham  N ational B ank, N ew  Y ork

C ity, co lla teral fo r  bills p a y a b le ........................
H eld  b y  Jam es H . Y ou n g , colla teral fo r  b ills  

p a y a b le ..........................................................................

$2 ,216,000
110,000

20,000

1 ,552,000

81,000

21,000
T ota l............. .............................................................  $4 ,000,000

“ Your receiver is advised that some of the bonds so held as 
collateral have been disposed of by the holders during the 
year, but is unadvised as to the details of such sales, or of the 
specific bonds sold.”

On August 16th, 1893, an order was entered confirming a 
decree of June 29, 1893, authorizing the issue of $150,000 of 
receiver’s certificates, and further authorizing the issue of 
$65,000 in addition. ' “  These certificates were authorized for 
the purpose of rebuilding three railway bridges, for making

repairs upon Buffalo Bluff Railway bridge, for making needed 
and necessary repairs upon the rolling stock, roadway, 
bridges, trestles, buildings and structures of the property now 
in said receiver’s possession/ to pay the taxes due on the same 
when the receiver took possession of the property, and for 
the preservation and protection of said property. Owing to 
the stringency on the financial situation at the time, few cer
tificates could be sold last summer. When money became 
easy, it was found that by reason of satisfactory earnings, it 
was not necessary to make further sale of the certificates to 
meet pressing liabilities. The season had arrived when many 
payments could be met out of the current income. Up to 
this time your receiver has sold but $49,300 of receiver’s certifi
cates. All have been sold at par, and no commissions paid. 
No certificates were sold until after the Court’s order of 
August 16, 1893, had been entered.”

The report also gives details to the payments made on the 
liabilities incurred by the former receiver, Mr. Mason Young, 
leaving yet unpaid $94,042.

In his general remarks the receiver says : “  The business o f 
the railroad during the period embraced in this report has 
been good, and especially so when the general business de
pression throughout the country, and its depressing effect 
upon railroad traffic, is considered. New industries are 
springing up along the line continuously, requiring outlays Of 
money for sidings and freight facilities. During the past 
year 17 new sidings have been put in, a total length of 
8,608 feet. The towns along the line of road are gen
erally increasing steadily in population and trade, and the 
local business of the road should improve year by year. 
The passenger traffic shows a diminution by comparison, ex
plainable from the fact of the building of competitive lines in 
territory reached by this road, and the further fact that 
travel was unusually light throughout the State during the 
last tourist season,

The freight traffic has increased in spite of the general 
business depression, and of the fact that new and active com
petition has sprung up. The income of the road has suffered a 
loss of $15,244 85 during the year on account of the withdrawal 
of the appropriation for extra postal facilities. The road, 
road-bed, trestles, bridges, engines and equipment have been 
improved during the year, and all are now in reasonably good 
repair.”

The following statement is made of income and expenses 
from April 11th, 1893, to March 31st, 1894:
G ross earnings fo r  the fiscal yea r ending M arch

3 1 ,1 8 9 4 . . . . .......................... .............. .......................... $766 ,328
Less operatin g expen ses............. . ............ ........ . . . . .  503,191

N et e a r n in g s . .. . ....................  . . . . .$ 2 6 3 ,1 3 7
C om m issary..........................................................    1 ,248

--------------- $ 2 6 4 ,3 8 5
Deceit) Is fro m  other sources—

From M ason Y ou ng . R ece iver  J . T. & K . W . R ’y  Co.,
cash A pril 11th, 1 8 9 3 ........................................................ $25 ,136

C ollections fo r  a ccou n t from  individuals and oo ’ s . . .  4 ,101
F rom  other railroad co m p a n ie s . .......................................  . 30,756

O vercharges re fu n d e d ............................................  1 ,102
Southern E xpress C o ................................................  7 ,076
U . 8 G overnm ent—P. O. D epartm ent............. 14 ,254
Savannah Florida & W estern R a ilw a y ...............  6 ,912
A m erican  Surety C o.............................. .’ ..................  10 ,000
P ay-rolls  M arch and A p ril............. .........................  3 ,171
M iscellaneous...................................................    167

T ota l cash  re ce ip ts .......................... ........................ ...$ 1 0 2 ,6 7 9
A gents ’ and con du ctors ’ balances assum ed fo r  c o l 

le c t io n .....................................................................................  9 ,204
M aterial on  hand  in  stores departm ent.........................  48,489  160 ,373

C ollections fo r  a ccou nt J. T . & K . W. R ailw ay C o . .. $3,293
A gents ’ and con du ctors ’ balanoes assum ed fo r  co l

le ct io n .......................................................................................  13 ,792 17,086

Issue R ece iver ’ s certifica tes...................... ......................  4 9 ,300
R ece iver ’ s current liabilities in  excess  o f  current 

assets............................. ...................................................... .. 37 ,286

$ 528 ,431
B y D isposition o f  Resources—

F or extraordinary repairs, rebuild ing bridges, e t c ..................... $85 ,815
F or in terest and d iscount........... ....................................................... 283

“  taxes  1893 .......................................................................................... . 25 ,804
"  overcharges refu n d ed .................... ...................................................  8 ,410

Disbursem ents fo r  accou nt M ason Young, R ece iv er ................... 103,191
D isbursem ents fo r  accou nt J. T. & K . W. R ’y  Co.......................... 175 ,657

$415,976
B alance cash on  h a n d ......................................................................... 112 ,454

$528,431

G E N E R A L  IN V E S T M E N T  N E W S .

Arkansas State Aid Bonds.—Some years ago the State of 
Arkansas voted several millions of bonds in aid of the con
struction of different railroads. The State afterwards repu
diated these bonds by a Constitutional amendment and an 
effort was then made to have the bonds declared an equitable 
lien on these roads. This failed in thfe United States courts and 
another suit was recently brought in the Chancery Court of 
Pulaski County; Ark., which the Chancellor has decided in 
favor of the railroads, holding that they are not liable for the 
bonds.

Brooklyn City—Long Island Traction.—Under the terms 
of the lease of the Brooklyn City Railroad to the Brooklyn 
Heights Railroad a guarantee fund of $4,000,000 was deposited 
so as to secure the payment of the 10 p. c. dividends per annum 
on the Brooklyn City stock. The lease provided also that
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in case the rental was not earned, $250,000 of the guarantee 
fund could be used for that purpose. In view of the large 
expenditures which have been made on the property by the 
Long Island Traction Company it was decided to make a 
technical default on July 1 on the quarterly dividend of 2% 
per cent in order to make use of the $250,000. The dividend 
was subsequently paid as usual.

Carolina Central.—At the bondholders’ meeting in Balti
more President R. C. Hoffman of the Seaboard & Roanoke sys
tem made a statement showing in detail that the Carolina Cen
tral had not earned its fixed charges and also showing the neces
sity for the expenditure of a large sum for betterments. He 
made the official announcement that as the road had not 
earned fixed charges the July coupons on the ̂ $2,250,000 first 
mortgage bonds would not be paid. The interest on these
bonds has heretofore been paid by the Seaboard & Roanoke
system. Messrs. William H. Blackford, E. N. Rich, Frank T. 
Redwood and J. Willcox Brown of Baltimore and Andrew J. 
Onderdonk and Charles W. Opdyke of New York were ap
pointed a committee to look after the interests of the first 
mortgage bondholders, to confer with officers of the company, 
and to report to a future meeting. This committee may be 
increased to nine members in the discretion of the chairman,

A  resolution was adopted requesting the officers of the 
Carolina Central to resist any application for a receiver for the 
road, and also requesting the Farmers’ Loan & Trust Com
pany of New York, trustees of the first mortgage, to make no 
application for receiver until such action is approved by the 
bondholders’ committee. About $1,000,000 of bonds were said 
to be represented at the meeting.

Central RR. & Banking Co. of €ta.—The plan o£reorganiza- 
tion, it is reported, contemplates an issue of $7,000,000 first 
mortgage 5 per cent gold bonds, $13,000,000 consolidated 5 per 
cent bonds and $10,000,000 guaranteed 1 onds, to bear interest 
at 2% per cent for two years and increasing at the rate of %  
per cent yearly until they shall bear 5 per cent. Other 
charges on the undisturbed bonds including the $1,860,000 
collateral trust fives, $1,000,000 Ocean Steamship fives, $73,000 
Augusta & Savannah lease, etc., will bring the fixed charges 
for the first two years to about $1,900,000. They will then in
crease $50,000 per year, until 1901, when they will remain at 
$2,150,000 a year. There will also bean  issue of $8,000,000 
5 per cent income bonds, class A, non-cumulative, to be used 
for taking up the debentures and certain guaranteed bonds, 
dollar for dollar. Income bonds, class B, at 5 per cent, 
will be issued to the extent of $4,000,000. The
total charges ahead of the stock after 1901 will
thus be $2,750,000. The reorganization covers the 
entire system as now constituted. New stock will 
be issued for the present outstanding stock of $7,500,000. The 
Southwestern and Augusta & Savannah roads will receive 5 
per cent on their stocks, the new system assuming the $2,000,- 
000 judgment against the Southwestern under the tripartite 
mortgage. It is hoped to complete the reorganization by Oct.
1. The Southern Railway Company will control the new sys
tem, but it will be operated independently. Receiver Comer 
reports the physical condition of nearly all the lines as ex
cellent.

Chesapeake Ohio & Southwestern—Louisville & Nash
ville.—In the suit involving the question of a control of the 
C. O. & S. W. Road by the Louisville & Nashville, Chancellor 
Edwards, of Kentucky, in his decision ju8t rendered, decides 
the lines are competitive and the purchase is prohibited by the 
Constitution of the State.

Chicago Gas.—Judge Windes entered a decree by consent in 
the case of this company. The decree finds that the several 
companies are incapable under the law of taking, holding or 
owning the stock of any of the other companies. The cer
tificates of the stock issued by the Suburban Gas Company 
and held by the Chicago Gas Light & Coke Co, are declared 
illegal, and it is ordered to surrender all of the Suburban Co. 
stock in its possession. All of the companies are perpetually 
enjoined from issuing any of their stock to any foreign or 
domestic.corporation, and are to refrain from executing any 
unlawful trust. Each of the seven companies must elect 
within sixty days after the entry of the decree a board of 
directors which shall carry on the business of each company 
independently and separately from the others. All questions 
relating to the Fidelity Trust Co. of Philadelphia are left for 
consideration by the Court when that company enters its ap
pearance in the proceedings.

Indianapolis Decatur & Springfield.—Messrs. B. A. Sands 
and R. B. F. Peirce, trustees, give notice that they will pay 
at their office, 54 William Street, the sum of $1,022 37 upon 
each outstanding first mortgage bond of the Indianapolis De
catur & Springfield Railroad Company, being on account of 
the distributive share due for principal and interest upon each 
bond, out of the proceeds arising from the sale of the road.

Louisville Southern.—This road will be sold in foreclosure 
Aug. 16. No bid will, be accepted for less than $1,000,000.

New York Stock Exchange—New Securities Listed.— 
The Stock Exchange has listed the following:

Om a h a  & St . L o u is  R a il w a y  C o.—N ew  Y ork  G uaranty & Indem 
n ity  Co. engraved  receip ts  o f  deposit fo r  1st m ortgage 4  per cen t 
bonds carrying cou p on  Jan. 1 ,1 8 9 1 .

So u t h e r n  P a c if ic  R a il r o a d  Go . o f  Ca l if o r n ia .— 1587,000 addi
tion a l 1st consolidated  5 p. c. guaranteed gold  bonds, m aking tota l 
am ount-listed $14,187,000.

Ch e r o k e e  Na t io n  F o u r  P e r  C ent C e r t if ic a t e s .—Certificates o f  
ow nersh ip  in  4 per cent indebtedness o f  U nited States o f  Am erica,

*6 ,640,000 , due as fo llo w s : *1 ,660 ,000  M arch 4, 1 89 6 ; *1 ,660 ,000  
M arch 4 ,1 8 9 7 ;  *1 ,660 ,000  M aroh 4 ,1 8 9 8 ; *1 ,660 ,000  M arch 4 ,1 8 9 9 . 
In teres t  payable  M arch 1 annually.

Northern Pacific.—The receivers report for April. Gross 
earnings, $974,285; operating expenses, $712,662; net earn
ings, $261,623; other income, $1,294; total, $262,917;: charges 
accrued, $457,428; deficit, $194,511. Charges of corporation 
accrued for same period and unpaid $473,864.

From August 16 to April 30 gross earnings were $10,911,125; 
operating expenses, $6,782,308; net earnings, $4,128,817; mis
cellaneous income, $389,925; total income, $4,518,742; charges, 
$4,009,711; balance, $509,030. Charges of corporation accrued 
for same period and unpaid, $4,080,013. The above figures, 
both for the month and year, do not include operations of 
branch lines in hands of separate receivers.

Northern Pacific Terminal.—Default was made on the 
bonds of the Northern Pacific Terminal Company of Oregon 
in consequence of the recent order placing the Oregon Rail
way & Navigation Company in the hands of a receiver sepa
rate from the Union Pacific organization. These bonds are 
guaranteed jointly by the Union Pacific, Oregon Navigation 
and Northern Pacific. The Union Pacific and Northern Pa
cific receivers provided their proportions of the interest due.
It is hoped that the default will continue only a few weeks.

Oregon Short Line.—The following are acting as _ a 
committee to secure the rights of bondholders: R. C. Martin, 
Chairman; John Bigelow,Cyrus J. Lawrence, Bernhard Main- 
zer, Gordon Abbott, and Geo. P. Butler, Secretary, 54 Wall 
Street.

Pittsburg Virginia & Charleston.—At a special meeting o f 
the stockholders held in Philadelphia an increase of $3,700,- 
000 in the capital stock of the company was authorized. This 
makes the capitalization $6,000,000. It is not intended that 
the new stock shall be issued at this time, the directors having 
been authorized to issue it at their discretion as the needs of the 
company may from time to time require it. The company is • 
controlled by the Pennsylvania Railroad. The line is seventy- 
five miles in length, running from Sjuth Pittsburg to Union- 
town.

Pullman’s Palace Car Co.—The Pullman Company gives 
the following statement of facts in regard to the events lead
ing up to the strike:

“ In the first week of May last there were employed in the 
car-manufacturing department at Pullman, 111., about 3,100 
persoDS. On May 7 a committee of the workmen had an in
terview by arrangement with Mr. Wickes, Vice-President, at 
which the principal subject of discussion related to wages, 
but minor grievances as to shop administration were also pre
sented, and it was agreed that another meeting should be held 
on the 9th of May, at which all the grievances should be pre
sented in waiting. The second meeting was held. As to the 
complaints on all matters except wages, it was arranged that 
a formal and thorough investigation should be made by Mr. 
Wickes, to be begun the next day, and full redress was as
sured to the committee as to all complaints proved to be well 
founded.

The absolute necessity of the last reduction in wages, under 
the existing condition of the business of car manufacturing; 
had been explained to the committee and they were insisting 
upon a restoration of the wage scale of the first half of 1893 
when Mr. Pullman entered the room and addressed the com
mittee, speaking in substance as follows:

44 A t the com m encem ent o f  tlie v e ry  serious depression  last yea r w e  
w ere  em ploying at Pullm an 5,816 m en and paying ou t in  w ages there  
* 3 0 5 ,0 0 0 a m onth. N egotiations w ith in te n d in g  purchasers o f  rail- 
w a v  equipm ent that w ere then  pend ing fo r  new  w orn w ere stopped  b y  
them , orders a lready g iven  by  others w ere canceled , and w e w ere  
ob liged  to la y  off, as you  are aw are, a large num ber o f  m en in  every  d e 
partm ent, so that b y  Nov. 1 .1 8 9 3 . there w ere on ly  about 2 ,000 m en in  
all departm ents, o r  about one third  o f  the norm al num ber. I rea lized  
the necessity  for the m ost strenuous exertion s to procure w ork  Im m e
diately , w ithout w h ich  there w ou ld  be great em barrassm ent, n o t on ly  
to  the em ployes and their fam ilies at Pullm an, but also to those liv in g  
in  the im m ediate v ic in ity , in clu d in g  betw een  700 and 8 0 0  em ployes 
w h o had purchased hom es, and to whom  em ploym ent was actu a lly  
necessary to enable them  to  com plete  their paym ents.

“  I  canvassed the m atter thoroughly w ith  the m anager o f  the w orks 
and instructed him  to  oa ise  the m en  to be assured that the o jm pauy 
w ou ld  do everyth ing  in its p ow er to m eet the com petition  w inch was 
sure to  o ccu r  because o f  the great num ber o f  large car m anufacturers 
that w ere in  the sam e con dition , and that w ere exceed in g ly  a n x
ious to  keep their m en em ployed. I knew  that i f  there was any w ork  
to  be let, b ids fo r  it  w on ld  be m ade upon  a m nch low er basis than ever 
be fore . ' . . .

(No t e .—The selling prices  o f  passenger, baggage, b o x , re frigera tor 
and street cars in  the last tw o years have fa llen  bv percentages vary
in g  in  the separate classes from  17 to  28, the average red action , tak
ing  the five classes together, being 24 per c e n t .)

“ The result o f  this d iscussion  w as a rev ision  in p iece w ork  prices, 
w h ich , in  the absence o f  any in form ation  to the con trary , I su p posed  
to  be a ccep tab le  to  the m en under the circum stances. U nder these con 
ditions, and w ith  low er prices upon  all m aterials, I  personally  under
took  the w ork  o f  the lettings o f  oars, and by  m aking low er b ids than 
other m anufacturers, I  secured w ork  eaou gh  to  gradually in crease  
our fo rce  from  2,0 JO up to about 4,200, the num ber em ployed , a ccord 
ing  to the A pril pay-rolls, in  all capacities at Pullm an.

“ This result has n ot been accom plished  m erely  b y  redaction  in  w ages 
b u t  the com pany has borne its fu ll share b y  elim inating from  its esti
m ates the use o f  oapital and m achinery, and in m any cases go ia g  even  
below  that and taking w ork  a t  considerable mss, notably the fifty -five  
L on g  Island  cars, w hich  w as the first large order o f  passenger oars let 
since the great deoression  and w hich w as sought fo r  by p ractica lly  a il 
the leading car builders in  tbe  country. M y an x iety  to secure that 
order, so «s  to  put as m any m en  at w ork  as possible, was such that I  
p u t in  a b id at m ore tban *300  a ca r less than the actnal cost to the 
com pany. The 300 stock  cars bu ilt fo r  the N orthwestern R oad  
and  the 250 re frigera tor cars n ow  under con struction  fo r  the sam e 
com pany w ill result in  a loss o f  at least <814 per car, and the 
tw enty-five oars ju s t  b u ilt  for the Lake Street E levated R oad  show  a 
loss o f  *79  p er ear. I m ention  these particulars so that yon  m ay 
understand w hat the com p an y has done fo r  the m utual interest and to  
secure fo r  the peop le  at P ullm an and v ic in ity  the benefit o f  the disi-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July 7, 1894.] THE CHRONICLE 29
tm rsem eut o f  the large  sum s o f m on ey  in v o lv ed  in  these  and sim ilar 
con tracts , w h ich  can  be k ept up  on ly  b y  the procu rem ent o f  new  or
ders fo r  cars, for, as you  know , about three-fourths o f  the m en  m ust 
depend upon  con tract w ork  fo r  em ploym ent. I  ca n  on ly  assure 
y o u  that i f  this com pany n ow  restores the w ages o f  the 
first h a lf o f  1393, as ~you have  asked, it w ou ld  be a m ost 
un fortunate thing fo r  the m en, because there is less than s ix ty  days 
o f  con tract w ork  in sight in  the shops under a ll orders and their  is ab
solu tely  no possib ility , in  the present con dition  o f  affairs throu ghou t 
the cou ntry , o f  getting any m ore orders fo r  w ork  at prices  m easured 
b y  the wages o f  M ay, 1393. U nder such a sca le  the w orks w ou ld  n e c 
essarily  close  dow n and the great m ajority  o f  the em ployes be p ut in  
idleness, a con tingency I am  using m y b est efforts to  avoid .

“  T o further benefit the people o f  Pullm an and v ic in ity , w e  con cen 
trated  all the w ork  that w e cou ld  com m and at that point, b y  closing 
ou r D etroit shops entirely, and lay iu g  o ff a large num ber o f  m en at our 
other repair shops, and gave to  Pullm an the repair o f  a ll cars that 
cou ld  be taken care o f  there.

“ A lso, fo r  the furth er benefit o f  our peop le at Pullm an, w e  have 
carried  on  a large system  o f  internal im provem ents, havin g expen ded  
nearly  $160,000 since A ugust last in  w ork  which, under norm al con d i
tions, w ou ld  have spread over one or tw o years. The p o licy  w ou ld  be 
to  con tinue this class o f  w ork  to  as great an extent as possib le, p ro 
v id ed , o f  course, the Pullm an m en show  a p rop er appreciation  o f the 
situation  b y  doing  w hatever they  can  to  help  them selves to  tide over  
th e  hard tim es, w h ich  are so seriously fe lt  in  every  part o f  the 
cou ntry .

•‘There has been som e com plain t m ade about rents. A s to  this, I 
w ou ld  say that the return to  this com p an y on  the cap ita l in vested  in 
the Pullm an tenem ents fo r  the  last yea r and the year before  was 
3 82-100 per cent. There are hundreds o f  tenem ents in  P u ll
m an ren ting  fo r  from  $6 to  $9 per m onth, and the tenants are 
re lieved  from  the usual expenses o f  ex terior clean ing and the 
rem ova l o f  garbage, w h ich  is done b y  the com pany. The average 
am ount collected  from  em ployés fo r  gas consum ed is about $2 a m onth. 
T o ascertain  the e x a ct  am ount o f  w ater used b y  tenants separ
ate from  the am ount consum ed b y  the w orks, w e have reoentlv  
p ut in  m eters, by  w h ich  w e  find that the w ater consum ed b y  the 
tenants, i f  paid  fo r  at the rate o f  4  cents per 1 ,000 gallons, in  
accordance w ith  our orig inal con tract w ith  the v illa ge  o f  H yd e  Park, 
w ou ld  am ount to  about $1,000  a m onth, alm ost e x a ctly  the rate w hich 
We have charged the tenants, th is com p a n y  assum ing the exoen se  o f 
pum ping. A t the increased  rate the c ity  is  n ow  ch arging  us fo r  w ater 
w e  are p a y in g  about $500  a m onth  in excess  o f  the am ount charged  
to  the tenants. T he present pay-rolls  at Pullm an am ount to  about 
$7 ,000  a day.”

Richmond Terminal.—Notice has been published by the 
reorganization committee that holders of Georgia Pacific first 
mortgage bonds, Columbia & Greenville RR. first mortgage 
bonds and Louisville Southern RR. Company first mortgage 
bonds, upon presentation after July 2d of reorganization 
receipts for suitable endorsement, at the office of Messrs. 
Drexel, Morgan & Co. would receive an advance in cash of 
$25 on each $1,000 first mortgage bond of Georgia Pacific ; 
$25 on each $1,000 first mortgage bond of Columbia & Green
ville RR. ; $17 50 on each $1,000 first mortgage bond of 
Louisville Southern RR. In case of non-reorganization 
the above advances to be repaid to the committee, unless they 
shall, prior thereto, be reimbursed from collection of the cou
pons due July 1, 1894, from the above bonds. The advances 
heretofore made by the committee on bonds of the Georgia 
Pacific R’y Company and Louisville Southern RR. Company, 
deposited under the plan have not been reimbursed to the 
committee, and therefore continue as a lien on the deposited 
bonds. The advances heretofore made on bonds of tne 
Columbia & Greenville Railroad Company have been reim
bursed.

—The Richmond & Danville RR. receivers’ certificates, 
issued under order of court dated June 28, 1892, and matur
ing July 1, 1894, will be taken up at maturity by the reorgan
ization committee, at the office of Drexel, Morgan & Co., 23 
Wall Street.

Richmond & West Point Terminal—East Tennessee 
Virginia & Georgia.—Holders of reorganization certificates 
or receipts for common stock of the Richmond & West Point 
Terminal Railway & Warehouse Company, under agreement 
and plan of re-organization of said company and subordinate 
companies dated May 1, 1893, as amended February 20, 1894, 
are notified that pursuant to the provisions o f said agreement 
and plan a payment of two dollars and fifty cents per share, 
being the balance of the assessment on common stock of 
the Richmond & West Point Terminal Railway & Warehouse 
Company, is called for and is payable at the office of Drexel, 
Morgan & Co., 23 Wall Street, New York, on or before July 
23, 1894.

The holders of reorganization certificates or receipts for first 
preferred, second preferred and common stock of the East 
Tennessee Virginia & Georgia Railway Company are notified 
that 75 cents per share on first preferred stock, $150 
on second preferred stock, and $2 per share on common stock, 
being the balance of the assessment on stock of the East 
Tennessee Virginia & Georgia Railway Company, is called 
forandispayableattheoffi.ee of Drexel, Morgan & Co., 23 
Wall Street, New York, on or before July 23, 1894.

The Railroad Boycott.—The present strike on the Western 
railroads is distinctly a “  boycott,” and it should always be 
spoken of as such. The only strike, pure and simple, is be
tween the Pullman employes and their company. A boycott 
occurs when one party says, “ I f you do not agree to our 
terms you shall not do business at all and we will get all 
parties to stop dealing with you.” This is a boycott, and it 
has been held illegal by the courts as a criminal conspiracy. 
The case would be precisely similar on the other side if Mr. 
Pullman should say to the men, “  Well, if you will not work 
for me you shall not work for any one, and 1 will get every 
car company, every railroad company and all employers in 
this line to refuse you work.”  Putting the matter in this 
shape places it clearly in its true light. And what would be 
thought of Mr. Pullman as a capitalist and as a citizen if he 
took such action ?

In the United States Circuit Court at Chicago, Judges Wood 
and Grosscup issued on the 2d inst. a very comprehensive 
injunction order against interference with the transportation 
of the U. S. mails of with the railroads engaged in inter-State 
commerce. The order reads as follows:

T o E ugen e D. D ebs, G eorge W . H ow a rd  and L. W. R ogers and the 
A m erican  R ailw ay U nion , Sylvester K eliher, L loyd  H o tell kina, A. 
P azybok, H . Elflne, Jam es H annon , John. M astenbrook, W illiam  8m itb , 
E dw ard  O’Neil, Charles N ailer, J oh n  Duffy, W illiam  M ¡M ullen, E . 
Shelby, Fred K etchum , John  W. D oy le , and to  a ll other persons co m 
b in ing and con spiring w ith  them , and to  a ll oth er persons w hom 
soever: Y o u  are h ereby restra ined , com m an ded and en jo ined  abso
lutely  to  desist and refra in  from  in  any w ay or  m anner in terferin g  
w ith , h indering, obstru ctin g  or stopp ing  any o f  the business o f  any o f  
the follow ing-n am ed  ra ilroads—

A tch ison  T opeka  & Santa F e R ailroad.
B altim ore & Ohio R ailroad .
C hicago & A lton  R ailroad .
C hicago & Eastern Illinois R ailroad .
Chicago & E rie R ailroad.
Chicago & G rand Trunk R ailw ay.
Chicago & N orthw estern  R ailw ay.
C hicago & W estern Indiana Railroad.
C hicago B urlington  & Q uincy R ailroad .
Chioago G reat W estern R ailw ay.
C hicago M ilwaukee <s St. P au l R ailw ay.
C hicago R ook  Island & P acific R ailw ay.
C leveland C incinnati C hicago &  St. L ouis R ailw ay .
I llin o is  Central R ailroad .
L ake Shore & M ichigan Southern R ailw ay.
L ouisville  N ew  A lbany & C hicago R ailw ay.
M ichigan Central R ailroad .
N ew  Y ork  Chicago & St. L ou is R ailroad .
P enn sy lvan ia  C om pany.
W isconsin Central Lines.
W abash R ailroad .
U nion Stock  Y ards & T ransit C om pany.

As com m on carriers o f  passengers and fre igh t betw een  or am ong any 
States o f  the U nited  Statos, and from  ia  any w ay in terfering  with, 
hindering, obstru ctin g  or stopp ing  any m ail trains, express trains, 
w hether fre igh t o r  passenger, engaged  in inter-State com m erce, or 
carrying  passengers or fre igh t betw een  or am ong the S ta tes ; and from  
in  any m anner in terferin g  w ith , h indering or  stopp ing  any tra in  car
ry in g  the m ail, and from  in  any m anner in terfering  w ith , h indering 
obstru ctin g  or stopp ing  any engines, cars o r  ro lling stock  o f  ¿apty qf 
said com panies engaged  in  inter-State com m erce, or in  oonnectidus.wfth 
the carriage o f  passengers or fre igh t betw een, o r  am ong the Starnes; 
and from  in  any m anner in terfering  with, in juring or  d estroy in g  any 
o f  the p roperty  o f  any said railroads engaged  ia  o r  fo r  the purposes o f, 
or in  con n ection  with, inter-S tate com m erce , or the oarriage o f  the 
m ails o f  the U nited States, o r  the transportation  o f  passengers or 
fre igh t betw een  or am on g the States; and from  entering upon  
the grounds or prem ises o f  any o f  said railroads forth ®  purpose o f  
in terfering w ith , hindering, obstru ctin g  or stopp ing  any o f  said m ail 
trains, passenger o r  fre igh t trains engaged in  inter-State com m erce  or 
in  the transportation  o f  passengers or fre igh t betw een  or  am ong the 
States; or  fo r  the purpose o f  in terfering  w ith , in juring or destroy ing 
any o f  said p roperty  so engaged in  or used  in con n ection  w ith in ter
sta te  com m erce or  the transportation  o f  passengers or p roperty  
betw een  or am ong the 8tates; and from  in juring or  destroy ing  any 
part o f  the tracks, roadbed  or road, or perm anent structures o f  said 
railroads; and  from  in juring , destroy ing  or  in  a n y w a y  Interfering w ith  
any o f  the signals or sw itches o f  any o f  said railroads; and from  d isp lac
ing  or extinguishin g  any o f  the signals o f  any o f  said  railroads, and from  
spiking, lock in g  or in  any m anner fasten ing any o f the sw itches o f  
any o f  said  railroads, and from  un coupling or in  any w ay ham pering 
or obstru ctin g  the con tro l by  any o f  said railroads o f  any o f  the cars, 
engines o r  parts o f  trains o f  any o f  said railroads engaged  in  
inter-State com m erce or ini the 1 transportation o f  passengers or 
fre igh t betw een  or  am ong the States, o r  engaged  in  carrying  any o f  
the m ails o f  the U nited States; and from  com pellin g or inducing or at
tem pting to com pel or induce by threats, intim idation , persuasion , 
fo rce  o r  vio lence  any o f  the em ployes o f  any o f  said railroad.3 to refuse 
or fa il to  perform  any o f  their duties as em ploye o f  any o f  said rail- ; 
roads in  con nection  w ith  the inter-State business or com m erce o f  such 
railroads, or the carriage o f  the U nited States m ail by such  railroads, 
or the transportation  o f  passengers or prop erty  betw een or am ong the 
States; and from  com pelling or  inducin g  or attem pting to  com p el or 
induce b y  threats, intim idation , fo rce  or v io len ce  any o f  the em ployes 
o f  said railroads w ho are em ployed  b y  such railroads and engaged  in  
its service  in  the con du ct o f  inter-State business, o r  i n the op era tion  o f  
any o f its trains carrying  the m ail o f  the U nited States, o r  doing  inter- 
Btate business, or the transportation  o f  passengers and fre igh t betw een  
and am ong the States, to  leave the service  o f  such  railroads, 
and from  preventin g  any persons w h atever by threats, intim idation , 
fo rce  or v io len ce  from  entering the service  o f  any o f  said  railroads 
and doing the w ork  thereof, in  the carrying  o f  the m ails o f  the U nited 
States or the transportation  o f  passengers and fre igh t betw een  or 
am ong the S ta tes ; and from  do in g  any a ct w hatever in  furth erance 
o f  any con sp iracy  or com bination  to  restrain either o f  said ra ilroad  
com panies or recivers in  the free  and unhindered con trol and handling 
o f  inter-State com m erce  over the lines o f  said  railroads and o f  trans- 
porta tion  o f persons and freigh t betw een and am ong the S ta tes ; and 
from  ordering, d irecting, a iding, assisting or abetting, in  any m anner 
w hatever, any person  or persons to  com m it any or either o f  the acts 
a foresaid .

A n d  it  is fu rth er ordered  that the a foresaid  in junction  and w rit  o f  
in junction  shall be in  fo rce  and bind ing  up on  such  o f  said defendants 
as are nam ed in said Dill from  and after the service up  m  them  sever
a lly  o f  said w rit b y  delivering to them  severa lly  a cop y  o f  said  writ, or  
b y  reading the sam e to  them , and the service  up on  them  resp ective ly  
o f  the w rit o f  subpoena herein , and shall be b inding upon  said defendants 
w hose nam es are alleged to  be unknow n from  and a fter the service  
o f  such w rit upon  them  resp ectively  b y  the read ing  o f the sam e to 
them  or b y  the publication  th ereo f b y  posting or printing , and shall be 
b inding upon  all other persons w hatsoever w ho are not nam ed herein  
from  and after the tim e when they shall severa lly  have k n ow ledge o f  
the entry o f  such order, and the ex isten ce  o f  said  in junction .

W IL L IA M  A. WOODS,
P . S. GROSSCUP.

Toledo Peoria & Western.—Default was made July 1 by 
the Toledo Peoria & Western Railroad Company in the inter
est on the first mortgage 4 per cent bonds. This action caused 
surprise to the bondholders, as only a few months ago the an
nouncement was made in the annual report of the Pennsyl
vania Railroad Company that the control of the Toledo Peoria & 
Western had been acquired. The Pennsylvania paid from 17 
to 20 for its controlling interest in the Toledo Peoria & West
ern stock, but there was never any formal guarantee of inter- 
est by that company.______________________ ____________ •

—Mr. Johnston Livingston, Chairman of the Protective 
Committee, publishes in our advertising columns a notice to 
the holders of the second and third mortgage bonds of the 
Northern Pacific Railroad Company.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE, [ Y o l . L I K .so

f f f m w m k i  f ir n e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t . J u ly  6 ,1 8 9 4 .

Business has been of moderate volume during: the period 
under review. The strike among operatives of Western rail
ways assumed extensive and serious proportions, resulting in 
almost total stoppage of traffic over some of the principal 
roads, and buyers at all localities where transportation facil
ities were threatened or cut off by the strikers have abstained 
from ordering goods. The national holiday falling at mid
week served as an additional check upon trading. Most 
staple articles of merchandise were held steadily, however, 
and a hopeful expression regarding general prospects for trade 
may be heard in commercial circles. Dry weather has been 
reported from some sections of the country where crops are 
now growing, but no evidence has been received of serious in
jury to any of the staple products. The latest information 
suggests about the same slight shortage in spring wheat in
dicated for a week or two previously; win ter-wheat harvest 
exceeding predictions; corn very encouraging.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

June 1, 
1894.

J u ly  1, 
1894.

Ju ly  1 , 
18»3.

Pork... . . . . . . . . . . . . . . . . . . . ..bbls.
L a r d . . . . . . . ............. ............tcs.
Tobacco, domestic ........hhds.
Tobacco, foreign.............. bales.
Coffee, R io ............. .......bags.
Coffee, other.......................bags.
Coffee, Java, & o ..... . . . . . .mats.
Sugar..................................hhds.
Sugar............................bags, &e.
Molasses, foreign ............. hhds.
H ides................................... No.
Cotton.................................bales.
Rosin....... ............................bbls.
Spirits turpentine....... ....... bbls.
Tar..... ......... .....................bbls.
Rice, E. I ..............................bags.
Rice, domestic....... ...........bbls.
Linseed ...... .................... ..bags.
Saltpetre.............................. bags.
Jute butts....... . . ..........b a le s .
Manila hem p.... .........ba les .
Sisal hemp..........................bales.
Floor___......bb ls . and sacks.

12,513
10,104
14,961
49,975

198.262
47,288
42,388

7,031
555,480

871
168,900
220,738

15,878
1,625
1,761

35,000
1,200
None.
6,600
6,000
7,114
8,730

189,300

9,056
10,539
15,677
47,642
59,263
31,025
71,606

7,219
624,229

500
203,300
185,124

16,140
1,597

589
32,0<>0

575
None.
8,000
2.900
6.364
3,793

5,468 
8.504 

14.303 
51,602 

157.828 
68,091 
96,980 

3,089 
214.422 

1,348 
326,000 
174,721 

28,732 
1,670 
3,885 

12,500 
9.500 
None. 

15,000 
17,250 

3,000 
7,787 

215 300
Lard on the spot has sold slowly but prices have advanced 

and the close was steady at 7 35c. for prime Western, 6%c. for 
prime City and 7'55c. for refined for the Continent. The 
speculation in lard for future delivery at this market has been 
quiet, but prices have advanced owing to the railroad troubles, 
which have seriously interfered with the movement of swine 
at the West, closing steady.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. M on. Tues. 1Ved. Ih u rs . Fri.

Ju ly..................................... 7-05 7-20  7-30 Holi- 7’30 7*30
Septem ber.......................... 7-20 ....................... day..............................

Pork has sold fairly well at advancing prices, closing firm 
at $14@$14 25 for mess. Cut meats have been dull but steady. 
Tallow has held steady at 4 5-16c. Cotton seed oil has been 
quiet and without change at 29c. for prime crude and 82%@ 
83c. for prime yellow.

Raw sugars found better demand and strengthened in tone. 
Centrifugal quoted at 3^c. for 96-deg. test and muscovado at 
2 ll-16c. for 89-deg. test. Refineds were slow of sale and un
settled in tone ; granulated quoted at 4)^c. New teas are ar
riving and finding fair favor.

Coffee has sold moderately, but found fair support in the 
s anty supply of desirable goods. Rio quoted at 16%c. for No. 
7 flat bean and lQ%c. for cafe das aguau; good Cucuta 20Ĵ (g| 
2 Q/^c. and interior Padang 23@23^c. In contracts the deal 
ia s  been fair, but local holders inclined to sell in consequence 
f  anticipated increased movement of supplies at primal 

markets. The close is slow and tame. The following were 
final asking prices.
Ju ly ..................15-40 c.
A u g ......... ...........14-85c.
Sept..................14-15e.

Oct..................... 13-700.
Nov.................... 13-250.
D e c .. . ............13*15o.

Jan....................13-00«
Feb....................12-900
M a rch ............ . 12-75 e*

Kentucky tobacco has been in light request but values have 
been fairly well maintained; sales 150 hhds. Seed leaf tobacco 
has met with a light trade but no changes have occurred in 
prices; sales for the week were850 cases, also 550 bales Havana, 
65c.@$l 05, and 400 bales Sumatra, $2 90@$4 50.

There has beep very little interest shown in the speculative 
market for Straits tin and prices have made no changes of 
importance, closing steady at 19 35c. Ingot copper has made 
a slight advance and the close was steady at 910c. for Lake. 
Lead has also made some improvement, closing steady at 
3 45c. for domestic. Spelter has been without change at 3'50c. 
Pig iron has been steady at $9 75@$13 for domestic.

Refined petroleum has been unchanged at 5-15c. in bbls., 
2 65c. in bulk and 6 25c. in cases; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls. and 3-50c. in bulk; naphtha 
5%c. Crude certificates have advanced, closing steady at 
84c. bid. Spirits turpentine has sold slowly and prices have 
declined to 30@30%c. Rosin has been quiet but steady at 
§1 35@$1 40 for common and good strained. Wool has been 
in fair speculative demand and steady. Hops have sold 
slowly and values have been weak.

C O T T O N .
F r i d a y  N i g h t , July 6, 1894.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For. the week ending 
this evening the total receipts have reached 10,119 bales, 
against 12,806 bales last week and 12,069 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,893,776 bales, against 5,010,696 bales for the same period of 
1892-3, showing an increase since Sept. 1,1893, of 883,080 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. [ Fri. Total.
G alveston ...... 59 23 14 4 340 440-
Velasco, & o___ . . . . . . . . . . . a . . . . . . mmmmmm 365 365
New Orleans.. 1,038 959 34 1,191 681 49 3,952
M obile............... 5 9 1 2 1 2 20
Florida.............. ...... . . . . . . . . . . . . . . . . . . . . . . . . 5 5
Savannah......... 108 29 261 143 564 i fi 0¿

Brunsw’k, &c. 874 874
Charleston....... 2 5 3 9 10 15 44

Pt. Royal, &c. ...... . . . . . . . . . . . . . . . . . . . . . . . . ...... mmmmmm

W ilm ington.... 3 R
Wash’ton, &o. ......

Norfolk.............. 4 281 123 2 1 1 64 296 979-
West P oin t... 298 153 S3 422 956-
N’port N., &o. 78 78

New Y ork......... ...... smmmm* . . . . . . ? . . . . . . . . . . . . . . . . . .

B oston ............ 9 4 120 33 166
Baltimore......... . . . . . . ...... 209 209
Phlladelph’a &c 315 90 143 90 285 923
Tot’ls this week 1,838 1,553 662 1,560 1,391 3,115 10,119

The following shows the week’s total receipts, the total since 
Sept. 1. 1893, and the stock to-night, compared with last year,.

Receipts to 
J u ly  6.

1893-94, 1892-93. Stock.
This
Week.

Since Sep. 
1,1893.

This
Week.

Since Sep. 
1,1892. 1894. 1893.

Galveston... 440 1,002,763 843 1,037,485 9,292 23.58G
Velasco, &c. 365 43,082 261 56,299 ......
New Orleans 3,952 1,858,777 5,196 1,566,405 54,991 100,611
Mobile.......... 20 197,904 47 167,920 4,844 6,440
Florida......... 5 36,381 28,128 mmmmmm
Savannah. . . 1,105 960,280 3,451 776,009 9,321 18,803

Br’wick,&c 874 98,041 140,265 854 SájSf___
Charleston.. 44 337,873 1,130 282,912 16,039 16,909-

P.Royal,&c 80,657 427 *■■■■■
Wilmington.. 3 189,491 959 159,663 2,525 4,039-

Wasn’n, &c 499 755 ......
N orfolk........ 979 489,151 807 282,028 12,368 11,498

West Point 956 239,119 387 194,285 722 ......
N’p’tN „& c 78 61,408 372 21,607

New Y ork ... 70,529 232 47,607 176,194 162,402
B oston ......... 166 109,136 506 118,606 5,500 4,000
Baltim ore... 209 60,309 1,047 65,578 8,824 8,425
Philadel.,&c. 923 67,372 1,146 64,720 5,448 8,815-

T o ta ls .. . . . 10,119 5,893,776 í s . s s i^ .o io . ó & e 306,922 365,627
In  ord er  that com p a rison  m a y  be m a d e  w ith  o th er  y ea rs , w e

g iv e  b e lo w  th e  tota ls  at lea d in g  p orts f o r  s ix  seasons.
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves’n,&o. 805 1,104 1,141 1,398 44 58
New Orleans 3,952 5,196 1,312 1,950 638 1,249
M obile......... 20 47 200 177 10 10
Savannah... 1,105 3,451 1,615 1,370 58 220
Char’ton,&o. 44 1,130 140 649 2 1 226
Wilm’ton,&c 3 959 119 22 18 14
N orfolk....... 979 807 639 953 65 95
W. Point,&o. 1,034 759 803 941 15 82
All others... 2,177 2,931 6,905 .1,442 208 176
Tot, this wk. 10,119 16,384 12,874 8,907 1,077 2,130
Since Sept. 1 5893,776 '5010.696 7062,197 6870,442 5781.304 5492.268

The exports for the week ending this evening reach a tota I 
of 30,195 bales, of which 10,967 were to Great Britain, 3,261 
to France and 15,967 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893.

Exports
from—

Week Ending July 0. 
Exported to— From Sept. 1,1893, to July 6.1894 

Exporte 1 to—
Great

Brit’n. France
Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. lotal.

Galveston...... .... 558,346 98,361 117,217 773,924
Velasco, &c.... 318 348 34,893 34,89»
New Orleans.. 3,905 2,748 5.181 11,834 758,367 410,600 429,004 1,597,971
Mobile & Pen. ...... 38,574 500 1,086 35,160
Savannah....... 111,798 32,697 372,203 516,698
Brunswick...... 38,555 2,600 30,155 71,310
Charleston*... ..... ..... 231,737 16,208 153,751 401,694
Wilmington.. ....... 63,309 99,095 167,404
Norfolk...........
West Point....

50 50 155,713
76,497

350 14,850
19,467

170,913
95,964

N’p’t News, &c 
New York......

445
5,916 513 7,967

445
14,396

46,721
460,814 18,478 229,226

46,721
708,518

Boston.............
Baltimore.......

416
2,421

416
2,421

227,108
43.455 6,034

2,502
152,082

229,610
201,551

Philadelp’a .... 285 285 26,536 12,315 38,851
Total............. 10,967 3,261 15,967 30,195 2,837,530 585 826 1,607,826 6,091,182

Total. 1802-93,. 10,551 150 11.620 22,327 2.905.8S4 542,737 1,392 606 4.201.027
* Including Port Royal.
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. In addition to above exports, our telegrams to-night also 

tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows. Produce Exchange Building.

July  6 af—
ON SHIPBOARD, NOT CLEARED—FOR

L eaving
Stock.Great

B ritain . France Other
Foreign

Coast
wise. Total.

N ew  O rlea n s .. . 1 ,259
None.
None.
None.
None.

850
2,800
1,000

None.
None.
None.
None.
None.
N one.

400
None.

2 .510
None.
None.
None.
N one.
None.
8 ,650
3,000

586
1,000

300
300

None.
2 ,000
None.
N one.

4 ,355
1,000

300
300

None.
2 ,850

11,850
4,000

50 636 
8,292 
9,021 

15,739 
4 ,844 
9 ,518 

164,344 
19,873

S a v a n n a h .. .. . .
C harleston........
M o b ile ...............
N o r fo lk .............
N ew  Y ork .........
O ther p o r t -___

T ota l 1 8 9 4 .. . 5 ,909 400 14,160 4,186 24,655 282,267
T ota l 1 8 9 3 .. .  
T ota l 1 8 9 2 .. .

24,450
10,823

2,452
2.192

27,805
17.536

2.363
2,603

57,070
33,154

308,457
484,619

Speculation in cotton for future delivery at this market 
continues very slow. Operators are somewhat gratified by 
information indicating that the Senate will fail to act upon 
the anti-option bill at this session, but caution in making new 
obligations will be exercised until the probabilities of supply 
and demand become more definite. On the average local 
sentiment is slightly bearish. The week under review opened 
on Saturday with the feeling somewhat tame under poor 
foreign accounts, but a few “ room” shorts sought profits and 
left the close rather firmer. Monday morning found a few 
buying orders upon which 4 points advance was secured, 
which had disappeared again before the end of the session 
for want of continuous demand. On Tuesday the bulls scored 
quite a little success by making dry weather reports from 
Texas rather prominent, which had the effect of creat
ing alarm among local shorts, and the covering de
mand sent quotations up 8 @ 9 points without any 
important reaction following, although there was a notice
able absence of investment buying. Wednesday was the 
national holiday and the Exchange was closed. Yesterday 
there was a faint display of steadiness at the opening, but 
with no encouragement in foreign advices, the majority of 
crop accounts promising, and demand generally tame, an ef
fort to sell was made and prices dropped 7@8 points. To-day 
trading was extremely moderate and the market listless, with 
no important change in value. Foreign and domestic ad
vices were unimportant. Cotton on the spot is selling well; 
at the close middling uplands 7J^c.

The total sales for forward delivery for the week are 201,600 
bales. For immediate delivery the total sales foot up this week 
10,238 bales, including 2,700 for export, 4,138 for consumption. 
—  for speculation and 3,400 on contract. The following are 
the official quotations for each day of the past week— 
June 30 to July 6.

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
f a i r . . . . . . . . . . .... ............. c. l x4 on.
M iddling F a i r . . . . . .......... .. 7s  on.
S trict G ood  M iddling........ on.
G ood  M iddling................ 5 ,«  on.
S trict L ow  M iddlin g......... s ie off.
L o w  M id d lin g ..................... 7 ,e off.
S tr ict G ood  Ordinary........ 13,« off.

On this basis the prices for a few of the grades would be as 
follows:

G ood O rdinary................. c. I 1«  oft.
G ood  M iddling T in g e d ... E ven . 
Strict M iddling S ta in ed .. 7S3 oft.
M iddling S ta ined ...............  7 ,« oft
Strict L ow  Mid. S tained .. 29S2 oft. 
L ow  M iddling S tained.. . .  1 3s oft.

U PLAN D S. Sat. Mon Tues Wed Th. Fri.
G ood  O rdinary.............................. 6 i« 6*8 ®S16 6 1« 6 i«
L o w  M iddling................................. 6 i3 lt 61310 678 c3 613,8 61316
M iddling........................................... 7H 7 5ie s 714 714
G ood  M id d lin g .............................. 7 ?w 7»ie 75« 0 7»1« 7 » i«
M iddling F a ir ............. .................. 81« 81« 83] ft W 81« 8 i«

G U L F . Sat. Mon Tnes Wed Th. Fri.
G ood  O rdinary................. ........... 63« 63« 67ie 63s 63«
L ow  M id d lin g ................................ 7116 71i 8 71« c3 7116 71x6M iddling........................................... 7 1« 713 7 9ie 2 7 1« 71«
G ood  M iddling........................... .. 713if< 713t< 77« O 713]« 71*1«
M iddling F air................................ 838 83a 87,« H 83s 83s

ST A IN E D . Sat. Mon Tnes Wed Th. Fri.
L ow  M iddling................................. 57« 578 5 i5 ie 57„ 578
M iddling.................................. . 613le 613le 678 H oli- Öl3,« 61316
S tr ic t  M id d lin g .......................... 71.82 7132 7332 day. 7I32 71.32G ood  M iddling T in ged ............... 714 75,6 714 714

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales 0/  
Futures.E x

p ort,
Con-

sum p.
Spec-

u l't’n
Con
tract. Total.

Sat’d a y . Quiet & steady.. 800 600 1,400 21,200
M onday Dull....................... 300 7,400 . 2 ,800 3,840 32,000
Tuesday
W ed’day
T hur’d ’y

Quiet at I ,«  adv. 100 120 
. .  H oli d a y ..

200 420 54,000

Dull at fifi dee .. 728 400 1,128 61,000
F rid a y .. S te a d y ................. 1 ,500 1,950 .... .... 3,450 33,400

T o ta l. 2 ,700 4,138 .... 3,400 10,238 201,600
QALLO JViN U riUCHiO U f
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* In clu des  sales in  Septem ber, fo r  Septem ber, 1,700; Septem ber— 
O ctober, fo r  O ctober, 207,800; Septem ber-N ovem ber fo r  N ovem ber, 
717,900; Septem ber-D ecem ber, fo r  D ecem ber, 1 .862,40  ; S eptem ber- 
January, fo r  January, 7 .039,900; Septem ber-Februarv, fo r  F ebruary , 
1 ,486,800; Septem ber-M areh, fo r  M arch, 6 ,514,900; S eptem ber-A pril, 
fo r  A p ril, l,7 6 6 ,20 o ; Septem ber-M ay, fo r  M ay, 5 ,844,400.

The following exchanges have been made during the week: 
•19 pd. to  exch . 2,500 Aug. fo r  Dec. 1 *20 pd. to  exch . 3 ,000 Sept, fo r  D e c -  
*30 pd. to  exch . 4 00  Oct. fo r  M ch. -18 pd. to  exch . 100 Deo. fo r  Mch. 
•05 pd. to  exch . 500 Ju ly  fo r  Aug. | -07 pd. to  exoh . 300  N ov. fo r  D ec- 
•08 pd. to  exch . 2 ,500  Aug. fo r  Oct. I '06  pa. to  exoh . 200  Sept, fo r  Oct.. 
•19 pd. to exch . 1 ,000 Sept, fo r  D ec. | *13 pd. to  exoh . 100  Oct. fo r  D eo.

T h e  V i s i b l e  S u p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 6), we add the item of exports,from 
the United States, including in it the exports of Friday only,.
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1894. 1893. 189 2 . 1891.
S tock  at L iv e rp o o l..........b a les . 1 ,373,000 1,385,000 1 ,576,0001 ,109 ,000
S tock  at L o n d o n ..........................  8 ,000 5 ,000  9 ,000  17,000

T ota l G reat B rita in  stock . 1,381,000 1 ,390,000  1 ,585,000 1 ,126,000
S tock  at H am burg....................... 35 ,000  14,000 6 ,000  4 ,700
S tock  at B rem en ..........................  162 ,000  147 ,000  134 ,000  116,000
S tock  a t A m sterd a m .................  14,000 17,000  26,000  23,000
S tock  a t R o tte rd a m .................... 200  200  200  300
S tock  at A n tw e rp ........................  14,000 10,000 7 ,000  8 ,000
S tock  a t H avre .............................. 395 ,000  390 ,000  417 ,000  240 ,OOo
S tock  at M a rse ille s ......... ........... 7 ,000  8 ,000  10,000  9 ,000
S tock  at B arce lon a .................... 79 ,000  103,000 97 ,000  99,000
S tock  at G enoa.............................  13,000  2 2 ,0 00  17,000  11,000
S tock  at T r ie s te ..........................  35,000  26,000  42,000  40,000

T ota l Continental stocks.. 754 ,200  737 ,200  756 ,200  551 ,000
T ota l E uropean  s to c k s  2 ,135,200 2 ,127,200  2 ,341,200  1 ,677,000

In d ia  co tton  afloat fo r  E urope.
A m er . oott ’n  afloat fo r  E urope, 
figypt,B razil,& c. ,aflt fo r  E ’r ’pe 
S tock  in  U nited States p o rts ..
S tock  in  U. S. in terior to w n s ..
U nited  States exp orts  to -d ay .

T ota l v is ib le  su p p ly ........... 2 ,729,093 2 ,826.926  3 ,274,073 2,210,114
O f the above, tota lsofm erican  and oth er descriptions are  as fo llow s:

L iverp oo l s to ck ...............ba les . 1 ,159,000 1,142,000 1 ,348,000

101,000
71.000
29.000 

306,922
79,386

6,585

80,000
90.000
36.000  

365,527 
125,780

2,419

125,000
80,000
29,000

517,773
174,544

6,556

101,000
55.000
16.000 

264,074
93,845

3,195

C ontinental s to c k s ..................... 588 ,000  600 ,000  566 ,000
A m erican  afloat fo r  E u ro p e .. .  71 ,000  90 ,000  80,000
U nited  States s to ck ............. . 306,922 365 ,527  517,773
U nited  States in terior s to ck s .. 79 ,386  125 ,780  174,544
U n ited  States exp orts  to -d a y . 6 ,585 2 ,419 6 ,556

881 ,000
376 ,000

55,000
264,074

93,845
3,195

T ota l A m erican .....................2 ,210,893 2 ,325,726  2,692,873 1 ,673,114
E ast Ind ian , B razil, &c. —

L iverp oo l s tock ............. : . . . . . . .  214 ,000  243 ,000  228 ,000  228 ,000
L on d on  s to c k ................................ 8 ,000  5 ,000  9 ,000  17,000
C ontinental stocks......................  166 ,200  137 ,200  190 ,200  175,000
In d ia  afloat fo r  E u rop e .............  101,000 80,000  125 ,000  101,000
E gypt, B razil. & c . ,a f lo a t . . . . . .  29 ,000  36 ,000  29,000  16,000

T ota l E ast Ind ia , & o............ 518 ,200  501 ,200  581 ,200  537 ,000
T o ta l A m erican ...................... 2 ,210,893 2 ,325,726  2 ,692,873 1,673,114
T ota l v is ib le  su p p ly ........... 2 ,729,093 2 ,826,926  3 ,274,073  2 ,210.114

M iddling U pland, L iv e rp o o l.. M  “  ’  —  '
M iddling U pland, N ew  Y o rk ,.
E g y p t  G ood  Brown, L iverpoo l 
Peruv. R ough  G ood, L iverpool 
B roa ch  Pine, L iv e r p o o l. . . . . . .
l in n e v e lly  G ood , L iv e rp o o l...

4 3sd. 
8c. 

55 ,ed. 
6 ¡ad. 

4716d. 
4^4 d.

3 i516d.
75J.C.

5d.
6d.

3 i5 l6d.
3 i°i0 d .

49i6d.
8®so.
638d.

9d.
4716d.
4316d.

4d.
7140.

5d.
5 i i i 6d.
4 h 6d.

3 i3 i6d.
E3P The imports into Continental ports the past week have 

been 82,000 bales.
The above figures indicate a decrease, in the cotton in sight 

to-night of 97,833 bales as compared with the same date 
©f 1893, a decrease of 544,980 bales from the corresponding 
date of 1892 and an increase of 518,979 bales over 1891.

A T  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below.

^ © m ; <j©ootoos! ; cok>:©• <IW<J MW <100 O' . © © .

© M fcO ©  Ml-1 MwMMWcoMtowtahSMMWWMioto-j oiciœ œ uœ M oiM fflM w 
05 Ol 05 OD © Ç »  00 M  ©  tO ©  W  -J  ©  ©  M K> - I W  M ©  M M  ©  CO

©©tow©M toM oo©«3M  tvVffi ts m  ©lo\o ioVi m © ©la m  m  to w m © fcOMtaM©feOMCJ'Cli-3<l©©i-*©MQOMCl'©M©ta©©©MMQOM OOMWOO~JtOto©-l©<l©©MM©^i©WW©M©WMCOCO©M©©

oo; © ; © m <im m  • w w MooMta: m 1 m  *.oo; w m : <i œ *• *-to w wo»; MtowMMOto© to; m *  <ito. ©if-©. * -y  © o - i  w o t o o o t  m i»- ta moo#- to© oc. ©©*•

to M m  ; Mm comtO m m m W tOMM M
lu ©bOMM* <i© W 'iuootOM C-iiuy'toœ coM 'bsytotooow©
u o m m m u ; M M t o i u © i b .M » o © M O o - o © © H - m c h © © > - © c» © oi u a c io m c o i  © © u o ® ta * -w M © c-io © o o < i© m tOM©©<iMta

S ta
S 5  s-S*

a»

.O© »

§3s
S ^ 8SrS-8

© w

y - i !  oo; tato©CXO'M ©i O'MMOiU

©CCiUMtOMtO©tOM©MWMtatOM© OiWOtCHOolMMWOiOta ju oo © © co m <i ta co ©ta co m m to©©ta<icnM©©M©©MMMM© 
© © M M » © M y œ © » o o M y  *. © cols ©1-. <i ©'co oooo y  © m col”* © ©MM-4©Ci'Mto<IMM©©00O'CO©M|U©t0<UO0O©00©œc»MiU M M W 00 -1 © M 00 -1M «fl 00 © ta M © to W M M M © © © © © M »  © V  ©

M; m  ©• oo ta © . -jiu m «-* ta m ta co co ■ oommw-o ; y  © - j ;  © o  y  © co ; oo © co © M y  to© m - i © o  moco 
m . #-Goœ. <n ® o h ' c o t a o '0 © y y © O M y  iuta- co © y  y  o

S m »  E3 »  «*■ 
.»S-

g»

MS -.es © A

*0 M M COOt iii. © , OM CO
<1 <IHC0WHH! bifcO MGO on a > w to to ; 05** tocoo C0MNW<1M. COfcOÜlM

<icoto m m  -̂■MiM©to ta m  ta co 
co y V  U h u  © œ © © y  y  © o ’*, o  co © o  y© M O © © iua> i(-© co© © © M © © © M  
w © © © mmco© w <im o q d m w © m w m

S3

wS#s

l! 23(S «
o  §•

* L ou isville  figures “  n e t ”  in  b oth  years, 
t T his yea r ’s figures estim ated, 
t L ast yea r ’ s figures are fo r  Sherm an, T exas.
The above totals show that the interior stocks have decreased 

during the week 6,199 bales and are now 46,394 bales Zess than 
at same period last year. The receipts at all the towns have 
been 6,095 bales less than same week last year and since 
@ept,k 1 are 429,936 bales more than for same time in 1892-93.

(Qu o t a t io n s  f o r  M i d d l i n g  (Jo t t o n  a t  O t h e r  M a r k e t s , —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
ifitly 6» Satur. M on. Tues. Wednes. Thurs. F ri.

G a lveston ... 7 6*8 6 7s 61516 615x8
N ew  Orleans 6*8 6 7e 6 78 6 7s 6 78
M obile........... 6 \ 6% 6% 6 \
S avan n ah . . . 7 615x8 6l5le 615x8 615x8
C h arleston .. 7 7 7 7 7
W ilm ington . 7 7 7 7 7
N o r fo lk .. . . . . 7*8 718 7i8 718 718
B o s to n .......... 7i4 714 714 7518 714
B a lt im o re ... 7% 738 738 73a 73a
Philadelphia 7Bs 75s 7% 0

a 7 U i6 758
A u g u sta . . . . 7316 7*8 &3|fl 7 l8® 316 7316 73x8
M e m p h is .... 7 7 7 7116 7 h e
St. L o u is . . . . 71i 6 7 ite 7*18 71,6 71i 8
H o u s t o n .. . . 61&18 6 78 6 78 615x8 615ie
C in cin n a ti. . 738 73s 73s 73s 738
L ou isv ille .. . 714 714 714 714 714

A tla n ta .............  6 i3 le
Colum bus, G a . 6%  
C olum bus, M iss 6^3 
E u fau la ............. 6 \  ]

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

L ittle  R o o k . . . .  6 ? i I N ew b erry___ _ . . . . . .
M on tgom ery.. .  6 ^  | R a le ig h .......... .. 7 18 (t>H
N a sh v ille___ _ 7  Selm a.............. .. 6%
N a tch e z ............. 6Hxe | S h re v e p o r t . ... . 63s

R e c e i p t s  f r o m  t h e  P l a n t a t i o n s .—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k at Interior Towns. Rec'pts from Plant’ns,

1892. 1893. 1894. 1892. 1893. 1891. 1892. 1893. 1894.
June 1....... 31,441 25,586 12,208 230,583 201,857 123,963 19,825 13,964 1,676

“  8 ...... 30,526 25,296 18,697 218,864 187,899 112,131 18,807 11,338 6,865
“  15...... 25,191 20,876 18,818 204,922 166,902 99,982 11,552 6,664
“  22...... 19,613 23,096 12,069 193,908 150,762 92,347 8,629 6,956 4,484
“  29...... 16,171 19,938 12,806 182,624 135,393 85,585 6,190 4,569 6,044

July 6 12,874 16,384 10,119 174,541 125,780 79,386 4,791 6,771 3,920
The above statement shows: 1.—That the total receipts from 

the plantations since Sept. 1 in 1893 are 5,896,996 bales; in 
1892-93 were 5,007,842 bales; in 1891-92 were 7,180,812 bales.

2.—That although the receipts at the outports the past week 
were 10,119 bales, the actual movement from plantations was 
3,920 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 6,771 bales and for 1892 they were 
4,794 bales.

Over la n d  Movement f o r  the W eek  an d  since  Se p t . i . — 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach U3 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 6 
and since Sept. 1 in the last two years are as follows:

July 6.
1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sine* 

Sept. 1.

Shipped—
Y la  St. L o u i s . . . . . . . . . . . . . . . . . . . . 747 604,926

230,787
13,756

7,369
130,191
105,377
128,541

1,681
932

470,928
201,658
138,610

14,069
126,439
107,543
162,525

Y ia  L ou isv ille ................................
Y la  C in cin n ati.................................
Y la  o th er  rou tes , & c .....................

T o ta l g ross  over la n d .................
Deduct shipments—

O verland  t o  N. Y., B oston , & o .. 
B etw een  In terior t o w n s . . . . . . . .
In la n d , & o .,fr o m  S o u th .......... .

T o ta l t o  b e  d e d u c t e d .. . ............

L e a v in g to ta l n e t  ov e r la n d * ..

1 ,673
233

1,079

2 ,304
1,463

996

3,737

1,298
14

396

1,220,947

298 ,346
21,883

102,133

7,376

2,931
892
375

1,221,772

296,511
23,906
72,102

1,708 422,362 4,198 392,519

2,029 798,585 3,178 829 ,253
* In c lu d in g  m ovem en t b y  r a i l  t o  C anada.
The foregoing shows that the week’s net overland movement 

chis year has been 2,029 bales, against 3,178 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 30,668 bales.

In Sight and Spinners' 
Takings.

1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

B eoelp ts  a t p orts  to J u ly  6 ............
N et overlan d  to  J u ly  6 .....................
Southern con sum ption  to  J u ly  6 .

T o ta l m ark eted ..........................
In terior stock s  in  e x c e ss ............. ..

Cam e in to  s ig h t du rin g  w eek . 
T o ta l in  s igh t J u ly  6 .................

N orth ’ n  sp in n ers  ta k ’gs  to J u ly  6

10,119
2,029

10,000

5,S93,776
798,585
635 ,000

16,384
3,178
9,000

5,010,696
829,253
615 ,000

22,148
*6,199

7,327,361
3,220

28,562
*9 ,613

6,454,949 
12,854

15,949
7,330",581

18,949
6,452,095

1,518,786 1 ,668,805
* D ecrease  daring  w eek . t Less than Septem ber 1.
It will be seen by the above that there has come into sight 

luring the week 15,949 bales, against 18,949 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 878,486 bales.
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J u l y  7, 1894.] THE CHROJSLCLE
W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Our telegraphic re

ports this evening indicate that the weather has been dry over 
the greater portion of Texas during the week, and while the 
crop in general looks promising, late cotton is said to be 
needing rain in gome localities. In the remainder of the 
South, however, there has as a rule been sufficient moisture 
and the crop is doing well.

Galveston, Texas.—It has been showery on one day of the 
week. The thermometer has averaged 88, the highest being 
97 and the lowest 78. Rainfall for June nine inches and 
eighty-nine hundredths.

Palestine, Texas.—There has been no rain the past week. 
The thermometer has ranged from 72 to 102, averaging 87. 
June rainfall four inches and three hundredths on ten days.

Huntsville, Texas.—The weather has been dry all the week. 
Average thermometer 87, highest 102 and lowest 72. During 
the month of June the rainfall reached three inches and 
eighty-two hundredths.

Dallas, Texas.—Crops are in general doing well, except late 
corn, which has been damaged on uplands in some sections of 
North Texas. We have had dry weather all the week. The 
thermometer has averaged 88, ranging from 68 to 108. June 
rainfall three inches and thirty-five hundredths.

San Antonio, Texas.—It has been dry all the week. The 
thermometer has averaged 88, the highest being 106 and the 
lowest 70. June rainfall three inches and sixty-five 
hundredths.

Luling, Texas.—We have had no rain during the week. 
The thermometer has averaged 88, ranging from 70 to 106. 
Month’s rainfall two inches and fifty-five hundredths.

Columbia, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 70 to 102, averaging 86. 
During the month of June the rainfall was two inches and 
thirty-one hundredths.

Cuero, Texas.—There has been no rain the past week. Av
erage thermometer 89, highest 105 and lowest 72. June rain
fall seven inches and five hundredths.

Brenham, Texas.—No rain all the week. The thermometer 
has averaged 88, the highest being 104 and the lowest 72. 
June rainfall two inches and forty-two hundredths.

Belton, Texas.—The weather has been dry all the week. 
The thermometer has averaged 89, ranging from 70 to 108. 
During the month of June the rainfall reached five inches 
and thirty-four hundredths.

Fort Worth, Texas.—Dry weather has prevailed the past 
week. The thermometer has ranged from 70 to 107, aver
aging 88. Rainfall for the month three inches and forty-three 
hundredths.

Weatherford, Texas.—No rain the past week. Average 
thermometer 89, highest 106 and lowest 72. During June rain 
fell to the extent of three inches and fifty hundredths.

New Orleans, Louisiana.—It has rained on four days of the 
week, the rainfall being two inches and thirty-nine hundredths. 
The thermometer has averaged 83. Rainfall during the month 
of June five inches and nineteen hundredths.

Shreveport, Louisiana.—The weather has been dry all the 
week. The thermometer has averaged 86, ranging from 73 
to 101. During the month of June the rainfall reached two 
inches and twenty-five hundredths.

Columbus, Mississippi.—A  fine rain falling now will benefit 
young corn. Early corn was damaged by drought. Cotton 
looks very promising. The thermometer has ranged from 
70 to 107, averaging 88. June rainfall seventy-one hundredths 
of an inch.

Leland, Mississippi.—We have had light rain on one day 
of the wefk, but it did little good as the ground is so very 
dry. The rainfall reached thirty-one hundredths of an inch. 
Average thermometer 87’9, highest 100 and lowest 67. Rain
fall for the month of June thirty-three hundredths of an inch.

Meridian, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—We have had showers on three days of 

the week, the rainfall reaching one inch and fifty hundredths. 
Rains have been local showers except that of this morning, and 
have been of great benefit here. The thermometer has ranged 
from 68 to 98, averaging 84. June rainfall one inch and 
thirteen hundredths.

Memphis, Tennessee.—We had light rain on two days in 
the early part of the week and heavy rain yesterday 
which was general. The rainfall reached one inch and fifteen 
hundredths. The weather has been the hottest of the season. 
Crop prospects are good. Average thermometer 82‘4, highest 
98'8 and lowest 69*5. During the month of June the rainfall 
was two inches and sixty hundredths.

Nashville, Tennessee.—We have had rain during the week 
to the extent of two inches and eighteen hundredths. The 
thermometer has averaged 80, the highest being 98 and the 
lowest 66. During the month of June the rainfall reached 
three inches and fifty-five hundredths.

Mobile, Alabama.—Crop reports are very favorable. The 
week’s rainfall has been one inch and eighty-four hundredths, 
on three days. The thermometer has averaged 84, ranging from 
68 to 101. Rainfall for the month of June one inch and f 
eighty-four hundredths. I

Montgomery, Alabama.—There has been no rain the past | 
week. It is needed for corn. Otherwise crops are doing > 
finely. Indications to-day are for rain. The thermometer} 
has ranged from 75 to 97, averaging 86. June rainfall two I 
inches and forty-five hundredths. 1

Selma, Alabama.—We have had a trace of rain on two days 
of the week, but heavy rain is now falling. Average ther
mometer 86, highest 101 and lowest 72.

Madison, Florida.—There has been rain on six days of the 
week, the precipitation reaching three inches and fifteen 
hundredths. The thermometer has averaged 81, the highest 
being 93 and the lowest 68. .

Columbus, Georgia.—We had rain on Tuesday, the pre
cipitation reaching sixty hundredths of an inch. The ther
mometer has averaged 84, ranging from 73 to 97. During the 
month of June the rainfall reached four inches and fifty-five 
hundredths, on six days.

Savannah, Georgia.—The rainfall has reached one inch and 
forty-six hundredths, on six days. The thermometer has 
ranged from 71 to 96, averaging 81. June rainfall two inches 
and ninety-seven hundredths.

Augusta, Georgia.—Condition and growth of cotton goods. 
Cessation of rain would be advantageous, as the crop is be
coming grassy at some points. The weather has been warm 
and sultry the past week, with heavy general rain on six 
days. The rainfall reached five inches and forty-five hun
dredths. Average thermometer 80, highest 97 and lowest 67. 
June rainfall nine inches and twelve hundredths.

Charleston, South Carolina.'—It has rained on six days dur
ing the week, the rainfall being five inches and twenty-four 
hundredths. The thermometer has averaged 79, the highest 
being 91 and the lowest 69. During the month of June the 
rainfall reached three inches and thirty-eight hundredths.

Stateburg, South Carolina.—There has been rain on five 
days during the week, the precipitation being three inches 
and fifty-three hundredths. The thermometer has averaged 
78'6, ranging from 69 to 94. Rainfall for the month of June 
one inch and thirty-three hundredths.

Wilson, North Carolina.—The week’s rainfall has been one 
inch, on four days. The thermometer has ranged from 72 to  
90, averaging 80.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 5, 1894, and July 6, 1893.

J u ly  5 , ’ 94. July  6, ’ 9 3 .
Feet. Feet.

N ew O rlea n s . . . . ___ A b ov e  low ^ vater m ark. 4-9 16-4
M em p h is ............. 1 2 0 1 6-0
N ashville ............. 5-6 6 1
S h re v e p o rt_____ 3-2 10*3
V ick sb u rg .......... ___ A bove low -w ater m ark . 16-2 36-5

J u t e  B u t t s , B a g g i n g , & c .—There has been more inquiry 
for bagging during the week under review, and prices nave 
been advanced J^c. The close to-night is at 5%c. for 1J£ lbs., 
63^c. for 2 lbs. and 6%c. for standard grades in a jobbing 
way. Car-load lots of standard brands are quoted at 5%c. for 
1% lbs., 6^c. for 2 lbs. and 6%c. for 2y± lbs. f. o. b. at New 
York. Jute butts have been rather quiet at l% c. for paper 
grades and 2%c. for bagging quality.

I n d ia  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t » .— The receipts 
and snipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 5.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipmentt this week. Shipments since Sept. 1. Receipts.
tear Great

Brit’n.
Conti
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.

’93-4
’92-3
’91-2
90-1

2,000
2,000

1,000

10,000
23.000
10.000 

4 ,000

12,000
25.000
10.000 

5 ,000

46.000
41 .0 00
68.000 

101,000

741.000
777.000
813.000
902.000

787 .000
818.000 
881,000

1,003,000

25.000
14.000
25.000
11.000

1.720.000
1 .690.000
1 .704.000
1 .984.000

Shipments for the week. Shipments since Sept. 1.

Great
Britain.

Conti
nent. Total. Great

Britain. Continent. Total.

C alcutta—
11893 -94 ...
1892- 9 3 ... 

M adras—
1893- 9 4 ...
1892- 9 3 ...  

A ll others—
1893 9 4 ... 
1892 9 3 ...

T otal a ll—
1893- 9 4 ... 
1892 -93...

6 ,000 6,000 20,000
11,000

21,000
10,000

29.000
26.000

80,000
43.000

14.000 
6,000

70.000
55.000

100,000
54.000

35.000
16.000

99.000
81.000

..........

3 .000
2.000

3.000
2.000

9.000
2.000

9.000
2.000

70.000
47.000

164.000
104.000

234 .000
151 .000

The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1893-94. 1892-93. 1891-92.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

io m b a y ............
U1 other ports.

T o ta l...........

12,000
1,000

787 .000
226.000

25,<J00
2,000

818,000
151,000

10,000 881,000
165,000

13,000 1,013,000 27,000 969 ,000 10,000 1,046,000

A l e x a n d r ia  R e o e if t s  a n d  S h ip m e n t s .— Through arrange 
cents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
he movements of cotton at Alexandria, Egypt. The following 
ire the receipts and shipments for the past week and for the 
oorresponding week of tne previous two years.
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es;

Alexandria, Egypt, 
Ju ly  4. 1893-94. 1892-93. 1891-92

'¡Receipts (o a n ta rs* )....
T his w e e k . . . .  
S ince Sept. 1 .

2 .000
4 ,972,000

2,000
5 ,135,000

1,000
4 ,660,000

This
Week.

Since 
Sept. 1,

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

E xp orts  (bales)—
T o  L iv e r p o o l .............
X o  C ontin ent..............

5 .000
5.000

310 .000
285.000

7,000
6.O0C

304.000
318.000

4 .000
6.000

327,000 
259 000

T o ta l E u ro p e .......... 10,000 595,00 13,000 622,000 10,000!5S6 000
* A  cantar is 98 pounds.

M a n c h e s t e r  M a r k e t .—Oar report received [by cable to- 
Jnight from Manchester states that the market is dull but 
steady for both yarns and sheetings. Manufacturers are 
generally complaining. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison:

1894. 1893

3 2 «  Oop. 
Twist.

8H lbs. 
Shirtings.

Oott’n
Mid.
Uplds

32« Oop. 
Twist.

84t lbs. 
Shirtings.

Oott’t
Mid
Upld

J ’ne 1
d . d. s. d . s. d. d. d . d. s. d . s. d .

61t<5®678 4 10 ® 6  9 4lifi ®7®8 5 3 ie ® 7  0
W  8 6*8 ®<>l5i« 4 1 0 J fla6  9 4 i16 63t ®75g 5 48s®7 l 438
1“  15 ® 6 l5ifl 4 1 0 ls ® 6  9 4 X16 67s ®73t 5 6 1« ® 7  4 4 1«
“  22 ® 615!fi 4 1 0 ifl® 6  8 1« 41-1 fi 6 78 ® 7% 5 6 i« ® 7 4 41«t “  29 6 ® 6% 4  9 © 6  8 3 l51ß 6 7« ®73t 5 6 8 i® 7  4 47lfiJ u ly  6 6 © 6% 4 8 !g ® 6  7 1« 4 i6l3,fi3>7Sp 5 6 is® 7  4 438

C o t t o n  C o n s u m p t io n  a n d  O v e r l a n d  M o v e m e n t  t o  J u l y  1* 
—Below we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
June and for ten months of the season to July 1, for the 
years 1891-93, 1893-93 and 1893-94:

1893-94. 1892-93. 1891-92.
Gross overland  fo r  J u n e ...................bales . *95,791 52,134 49,643
Gross overland  fo r  10 m onths.................... 1,219,439 1,214,396 1,737,513
Net overland  fo r  J u n e ................................... *83,609 26,714 25 ,941
Net overland for 10 m onths........................ 797,623 826,075 L-,172 ,335
Port receipts in J u n e ...................................... 65,998 95,682 101 ,161
Port receipts in  10 m onths........................... 5 ,885,495 4,994,3  L2 7,047,297
E xports in  J u n e ............................................... 136,864 178,110 194,308
E xports iu  10 m on th s ................................... 5,066,925 4,177,S03 5,698,209
Port stocks on  June 3 0 . ................................ 331,532 382,550 550 ,130
Northern spinners’ takings to July 1 . . . . 1,507,736 1,652,023 2,112,610
Southern spinners’ takings to  July 1.......
Overland to  Canada fo r  10 m onths (in-

626,000 606,000 566 ,000

eluded in n et over lan d )........................... 53,786 48,963 6 8 ,7 9 4
Burnt N orth and South in 10 m on th s ... 1,753 17,926 36,603
8 took at N orth’n  interior m arkets J u ly  1 3.535 10,168 13,111
Cam e in  sight during J u n e ........................ *142,507 85,155 106 ,702
Am ount o f  crop  in sight Ju ly  1 ..................
Dame in  sight balance season .....................
Total c r o p . . . .................... ............................ .

7,318,018 6,433,146
283,996

6,717,142
498-95

3,914,232
124,475

9,038,707
499-93A verage w eight o f  bales . .......................... 496-22

S e a  I s l a n d  C o t t o n  M o v e m e n t .—We have received this 
^Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 6) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1893-93, are as follows.

R eceipts to Ju ly  6.
1893-94. 1892-93. Stock.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

-S av an n a h ...........................
C harleston ...........................

1 54,173
2,212
3,561

......... 35,448
5,973
3,775

1,007
363
827

2,066
353
381F lorida , & c..........................

T ota l............................... 1 59,946 ...... 45,196 2,197 2 ,800
The exports for the week ending this evening reach a total 

<of 123 bales, of which 8 bales were to Great Britain, llo  to 
France and —  to Reval, and the amount forwarded to 
Northern mills has been 114 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93.

E xports  
from —

Week E nding Ju ly  6. Since Sept. 1 ,1 8 9 3 .
Great

B rit’n .
Fr’nce

die. Total. Great
B rit’n.

F r ’nce
Ac. Total.

S avannah ... 
Charl’ t ’n ,& c 
F lorida , &e. 
N ew  Y o r k .. 
B o s to n .........

115 " Ì 2 3

22,932
386
125

3,659
5,384

72

2,326
17

2,299

25,258
403
125

5,958
5,384

72B a lt im o re ..  

T o ta l .........
......... .......... ..........

8 115 123 32,558 4,642 37,200
T o t .  1892-93 223 223 19,680 1,901 21,581

North'n Mills.

Week. Since 
Sept. 1

114 18,032
1,227
3,131

114 22,390

22,726
A  considerable portion of the Sea Island cotton shipped to 

'foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,”  on a subsequent page.

Quotations July 6 at Savannah, for Floridas, common, 
13c.; medium fine, 15J^c.; choice, 17%c.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
UOc.; extra fine, 30 to 40c., all nominal.

E g y p t i a n  C o t t o n  C r o p .— The report of the Alexandria 
General Produce Association upon the condition and prospects 
of the new cotton crop at the end of May is as follows :

“ The tem perature, w h ich  w as favorab le  fo r  the first ha lf o f  M ay. con  
tm u ed  risin g  to a high degree o f  heat during the second  h a lf o f  the 
m onth.

“  This circum stance com bined  w ith  the fa c ility  o f  irrigating, w h ich  
the present system  prov ides regu larly  and abundantly, has been  ve ry  

^ p r o fita b le  to the you n g  cotton  plants. The crop  generally  is look ing 
*  w ell, its developm ent is considered norm al, and the effects o f  the late

ness o f p lan tin g in the Fayoum  and in the southern p a rt o f  L ow er 
E g y p t  are disappearing. Our correspondents furth er rem ark that the 
co tto n  plants are alm ost everyw here m ore vigorous and advanced  than 
a t  the sam e period  last year. The above is  the substance o f  the in 
form ation  w e have rece ived  during the m onth, w hich is ev id en tly  ve ry  
fa vora b le .”

E a s t  I n d i a  C r o p  P r o s p e c t s .— The following is from 
Messrs. Gaddum, Bythell& Co.’s cotton report dated Bombay, 
June 8:

O ur tota l arrivals in B om bay  this year to date are ju s t  about 7 ,000  
b a les  m ore than last year ’ s fo r  the sam e period , but the alteration  in 
figures o f  the yield  o f the different districts is very  striking. F or in
stance the tota l Oom ra and B engal crops to  date are 85,000  and 
4 1 .000  bales m ore respectively than the totals at this tim e last year ; 
w h ils t the Dhollera and B roach crops are 87,000 and 58,000 bales less 
resp ective ly  than last year’s. A ll over  the P residency the w ind has 
com m en ced  to  b low  from  the south-west, aud show ers have fa llen  in  

•some places. The m oonoon  m ay b e  exp eted  iu  about a week.

* Inclu din g correction  at St. Louis 65,015  bales.

D o m e s t ic  E x p o r t s  o f  C o t t o n  M a n u f a c t u r e s .—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May and for 
the eleven months ended May 31,1894, with like figures for the 
corresponding periods of the previous year, and give them 
below:

Quantities o f Manufactures of Cot
ton (colored and uncolored) 

exported to—
Month ending May 31. 11 mos. ending May31.

1894. 1893. 1894. 1893.
United Kingdom.....................yards 304,759 150,705 8,233,087 6,525.330
Germany .................................. “ 04,72? 9.415 1.461,567 133,953
Other countries in Europe. . . .  “ 71.83« 121.477 712,032 995,624
British North America.......... 11 123,326 2,276.508 18.036,674 7,185.194
Mexico......................................  “ 204,319 519,602 4,279,311 3,732,316
Central American States and 

British Honduras................ 1,297,095 397,410 7.038.728 5,708,629
Cuba.................................... . “ 46,612 95,055 457,153 663,492
Puerto R ico.............................  “ 100 4.770 26 <.0.33 139,75«
3anto Domingo........................ “ 810.940 94,644 5.144,788 1,512,400
Other West Indies.................. “ 544,524 1,217.284 12.334.980 12,133,033
Argentine Republic................  “ 57,713 254,012 S.797,976 4.181,391
Brazil .......................................  “ 1,726,029 2.484,403 17,791,478 16,992,193
United States o f  Colombia... u 289,0«0 128,354 2.705.692 2.617,313
Other countries in S. America ** 2,036.576 1,145,064 18.465.320 16,106,991
China.......................................... “ 5,154.790 2,311,381 47.388,76« 25,545.809
Brit. Posses’ns in Australasia “ 65.97« 11,130 528.000 179,660
British India and East Indies “ 304,000 210,000 5,818,292 2,497,019
Other countries in Asia and 

Oceanica................................  “ 962,298 236,558 5,937.173 3,595.213
Africa........................................ “ 180,295 255,273 3,488.821 8,386.917
Other countries.......................  “ 615,600 800,000 7,700,015 10,057,79«

Total yards o f  above....... “ 14,950.205 12,281.02« 169.567.S56 128,890.030
Total values o f  above................ $866,796 $835.774 $10,587,464 $3,142,124

v alne per yard................................... $-0580 $-0680 $-0623 $-0632
Values o f other Manufactures of 

Cotton exported to—
United Kingdom............................... $20,056 $15,993 $320 308 $220,074
Germany.............................................. 16,707 10.857 145,794 109,509
France................................................. 1,259 1,350 9,579 7,129
Other countries in Europe.............. 12,294 543 83,072 30.362
British North America.................... 108,119 112,174 1,057.653 1.284,285
Mexico........... ..................................... 21,025 14,005 138,357 125,329
Central American States & British 

Honduras....................................... 6,314 9 926 68.040 61,511
Cuba.................................................... 5,926 7,252 55.534 68,001
Puerto R ico....................................... 703i 607 8,301 6,379
Santo Domingo................................. 70 257 11.322 5.546

4,421 5.018 58,345 53,314
51.341Argentine Republic......................... 340 1,398 30,670

Brazil................................................... 4,880 6,814 90.313 71,061
United States o f Colombia............. 2,724 3,485 37,851 33,241
Other coantries in So. America... . 4,463 4,019 44,613 60,151
British possessions in Australasia 5,381 2,881 65,291 54,555
Other coantries in Asia and 

Oceanica.......................................... 17,59« 26,999 231.634 242,203
Africa.................................................. 74 1,833 7,518 15,009
Other coantries................................. 1,372 »83 14,233 9,536

Total value o f other manufac
tures o f ......................................... $234,394 $225.097 $2 479,428 $2 500,536

Aggregate value o f all cotton goods $1.101.100 $1.060,871 $13.046,893 $10.642.660

T h e  F o l l o w i n g  a r e  t h e  G r o s s  R e c e i p t s  o f  c o t t o n  at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893.

Receipts
from—

N I ff  YOBK. B o s t o n . PHUiADxiiPH’A Ba l t ih o b b .
This

week.
Sines 

Sept. 1.
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This

week.
Bines

Sept.

N. Orleans... 3,967 380,132 «•••••„
219,200

Savannah... 550 233,443 1,175 56,758 598 11,328 1,378 8?,107
102

Florida........ 5 20,109 .......... ........ ...... ••••••««
1,677 69,243

No. Carolina 18,784 .......... •••••••«
Virginia. . . . 10 101,229 54.058 3,840 533 102,372
North, ports 284,230 485 9,739 . . . . . . ..............
Tenn., Ac... 70,529 908 99,970 1,763 66,752 273 60,100

140 10,441 1,143 27,227
T o ta l.... .. 6,349 1,1*8.217 3,224 522,241 2,852 91,159 2,214 250,579

Last year.... 5,759 d,l04,648 6,512 577,954 2,481 92,439 1,917 232,942
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The Exports op Cotton from New York this week show an 

increase compared with last week, the total reaching 14,396 
bales, against 13,584 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1893, and in the last 
column the total for the same period of the previous year.

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893.

Week Ending— Total Same
period

previous
year.

Exported to— ZJune
15.

June
22.

June
29.

July
5.

since 
Sept. 1.

L iverp oo l................... 1,168 3,585 2,968 3,890 337,725 358,332
Other British ports.. 3,973 360 4,020 2,026 123,089 80,751

T o t . t o  G t . B r it ’ n . 5,141 3,945 6,988 5,916 460 ,814 439,103

H avre.......................... 11 201 99 513 18,253 30,936
Other French ports.. ......... .......... .......... 225

T o t a l  F r e n c h ___ 11 201 99 513 18,478 30,936

B rem en ................... . 3,931 1,089 1,323 1,111 50,157 46,828
497 623 936 25,192 23,923

71,587Other ports............... 1,248 452 518 269 87,964

T o t .to  No. E u r o pe 5,676 1,541 2,464 2,316 163,313 142,338

Spain, Italy, dec.........
All o th er .....................

2,351 2,508 4,033 4,701
950

60,722
5,191

40,142
1,962

T o t a l  Sp a in , &o . . 2,351 2,508 4,033 5,651 65,913 42,104

■ G r a n d  T o t a l ___ 13,179 8,195 1 3 ,5 8 4 1 4 ,3 9 6 708,518 654,481

Shipping N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
32,601 bales.

Total bales.
Ne w  Y o r k —To L iverpool, p er steam ers Auranla, 1 ,0 1 3 —

N om adic, 2 ,869 u p la n d  and 8 Sea Island .................................. 3 ,890
T o Hull, per steam er H indoo, 2 ,0 2 6 ............................................. 2 ,026
T o H avre, per steam er L a  B ourgogne, 398 upland and 115

Sea I s la n d ................... ........................................................................  513
T o Brem en, p er steam ers K aiser W ilhelm  II ., 8 20___ Trave,

2 9 1 ..........................................................................................................  1 ,111
T o  H am burg, p er steam ers Russia, 5 1 5 -----W ieland, 4 2 1 . . . .  936
T o  A ntw erp , per steam er R hyn land, 1 6 9 . . . . ......................... . 169
T o  C openhagen, p er steam er H ekla , 1 0 0 ............. .................. 100
T o Barcelona, per steam er M iguel M. Pinillos, 3 ,009 . . . . . .  3 ,009
T o Genoa, p er steam ers A rm enia, 1 ,4 5 0 — W erra, 2 4 2 .......... 1,692
T o Yokoham a, p er steam er Strathdon, 950 ...... ....................... . 950

NEW Or le an s—T o L iverpool, p er steam er B arbadian, 4 ,0 8 0 . ..  4 ,080
T o H am burg, per steam er Cheruskia, 1 ,0 6 4 .............................. 1 ,064
T o B arcelona, per steam er G ran A ntilla , 4 ,3 5 0 .................... . 4 ,350
T o  Genoa, per steam er San G iorgio. 5 ,0 4 1 . . . . ............................  5,011
T o Corunna, p er steam er Gran A ntilla , 2 0 0 ................................ 200

M o b il e—To V era Cruz, per steam er Regulus, 2 6 6 . . . .............. 266
Ch ar leston—To  B arcelona, per brig  Pedro M aristany, 8 0 0 . . . .  800
Boston—To  L iverpool, per steam ers Cam brom an, 9 3 ........

G eorgian, 5 0 ........................ ......... ............ ........... . . . . . . . . . . . . . . . .  143
T o H a lifax , per steam er O livette, 37 ..............................................  37

Ba ltim o r e—To  L iverpool, per steam er Tem plem ore, 7 2 5 .......... 725
T o H am burg, per steam er B arm en, 1 00 ............... ....................... 100

Ph il a d e l p h ia —To  L iverpool, per steam er Indiana, 4 3 7 .............  437
T o A ntw erp, per steam er Illinois, 9 6 2 ............. ..... ............ . . . . .  962

Total..................... .......................................................................................  32,601
The particulars of these shipments, arranged in our us* al 

form, áre as follows:
Ant- Bares- Mexico,

Brem en werp <& zona, 
Genoa ,

Ganada
Liver- <6 Ham- Oopen- and
pool. Hull. Havre, burg. hagen. de. Japan. Total.

New Y ork . 3.890 2,026 513 2,047 269 4,701 950 14 396
N. Orleans. 4 ,080 .......... 1 ,064 9,591 14,735
M ob ile . . . . ra s * __ ! ___ 266 266
Charleston. .....« . . . . . . 800 800
Boston........ 143 ___ _„ ___ __ 37 180
Baltimore.. 725 .......... 100 __ 825
Philadel’a.. 437 . . . . . . ............... ......... 962 .......... ......... 1,399

T o ta l. . . . 9 ,275 2,026 513 3,211 1 ,2 3 11 4 ,2 9 2 2,053 32 601
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
New Orleans—To L iverpool—July  3 Steam er W illiam  Cliffe, 4 ,141.

To H avre—July  5 Steam er C oncordia , 2 ,748.
T o B a rce lo n a -J u n e  29 -S team er P io  IX .. 1 ,4 7 9 ___ J u ly  3 -S team er

Kaffir P rince, 3 ,702.
Norfolk—T o H am burg—June 3 0 —Steam er Stag. 50.
Newport News—To L iverpool—July  5—Steam er Shenandoah. 445. 
Boston—To L iv e rp o o l-J u n e  29—Steam ers C ephalonia, 271; M ichigan,

2 6 ___ Ju ly  2—Steamers Colum bian, 19; Ottom an, 100.
Baltimore—T o B rem en—J u ly  3—steam er Stuttgart, 2 ,421. 
Philadelphia—To L iv e r p o o l-J u ly  3 -  Steam er Southwark, 285.

Ootton, freights the past week have been as follows.

Satur. Mon. Tuet. Wednes. Thurs. Fri
Liverpool, steam.# 564 564 564 1 504 564

Do ..........d. . . . . . . . . . . . . j .... « . . .
Havre, steam.. d. 21922t 22t 22t J 22t 221
Do later.. ...if. . . . . .... . . . . ; .... ....

Bremen, steam., d. 27%t 27 %t 27%t 1 27%f 27m
Do later... d. . . . . . . . . . . . . ■ .... ....

Hamburg, steam#. *8 % % m *8 's
Do later., d. .... . . . .  ' . . . . 'tí .... ....

Ams’dam, steam.c. 25t 251 25t 23O 25t 251
Do later., e. .... . . . . ...h w .... ....

Reval, via Hull.#. U64 i «6» ; n 64 Il64
Do v. Hamb d. 816 8lfl S16 s 316 S16

B’lona, direct...#. 316 8 6 8ie ; 316 3ia
Genoa, steam...#. 532 532 533 j 532 532
Trieste, v.Genoa,#. 8ie 8ie 816 : 316 S16
Antwerp, steam. #. 3 SS 8 32 ■ 3 R9 8 S2

t Cents net p er 100 lbs.

Liverpool.—By cable from Liverpool we have the followir g 
statement of the week’s Rales, stocks, Scc., at that port:

June 15. June 22. June 29.

Sales o f  the w eek ...........b a le s .
O f whioh exporters  to o k  . . .  
O f w hioh speculators t o o k . .

Sales A m erican ........ ............... ..
A ctual e x p o r t . . . . . . . .........
Forw arded........... .........................
Total stock—E stim ated.............

O f w h ich  A m erican—E stim ’d
Totpl im p ort o f  the w eek ..........

O f whioh A m erican ............. ..
Am ount a float........................... ..

O f w h ich  A m erican .................

. 52,000 
2,300 

400
43.000 

9,000
59.000

1.508.000
1.274.000

24.000
13.000
38.000
25.000

54.000
2,000

300
45.000 

5 ,000
58.000 

1 ,471,0001 , 
1 ,241,000 1.

26.000 
18,000
37.000
26.000

57.000
1,200

400
47.000
10.000
57.000

424.000
203.000

24.000
12.000
35.000
25.000

July 6.
48.000  

1,800
800

41.000
11.000
64.000

1 .373.000
1.159.000

19.000
12.000
35,000

I 25 ,000

The tone of the Liverpool market for spots and futures each 
day of the week ending July 6, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday,

Market, ? 
1:45 p. M. J Quiet. Moderate

demand.
Quiet but 

steady.
Harden’s;
tendency.

Fair
business
doing.

Easier.

Mld.Upl’ds. 315la 315le 315!« 315le 4 4

7,000
500

8,000 8,000
500

10,000
500

10,000 8,000
Speo. & exp. 500 500 500

Futures. 
Market, ) 

1:45 p. M. 5
Quiet at 

1-64 @2-64 
decline.

Steady.
Quiet at 
1-64 de

cline.
Steady at 
1-64 @2-64 
advance.

Steady at 
1-64 ad
vance.

Steady at 
1-64 @2-64 

decline.

Market, ) 
4 P. M. ) Steady. Steady. Steady. Steady. Barely

steady. Quiet.

The opening, highest, lowest and closing prices of future8 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 
stated:

r a p  The prices are given in pence and 6 4 the. Thus : 3 63 means 
3 63-64#. and 4  01 means 4  1-64#.

B a t,, J a n e  3 0 . M on ., J u ly  2 . V n e i . , J u ly  3 .

Open High Low. Otos. Open High Low. Olos. Open High Low. Olos,

a. d. d. d. d. d. d. d. d. d. d. d.
July............. 354 3 54 354 3 64 3 54 3 56 3 54 3 56 3 55 3 56 3 55 3 53
July-Aug... 3 54 354 3 54 3 54 3 54 3 56 3 54 3 56 3 55 3 56 3 55 3 56
Ang.-Sept.. 3 55 3 55 3 55 3 55 3 56 3 57 3 56 3 57 3 66 358 3 56 358
Sept.-Oct... 3 56 3 56 3 56 3 56 3 57 3 58 3 57 3 58 3 58 3 59 3 58 3 59
Oct.-Nov.... 3 57 3 57 3 67 3 57 3 58 3 59 3 58 3 59 3 59 3 60 3 59 3 60
Nov.-Dee... 3 58 3 58 3 58 3 58 3 59 3 60 3 59 3 60 3 60 3 61 3 60 3 61
Dec.-Jan.... 3 59 3 59 3 59 3 59 3 60 3 61 3 60 3 61 3 61 3 62 3 61 3 62
Jan.-Feb.... 3 60 3 61 3 60 3 61 3 61 3 62 3 61 3 62 3 62 3 63 3 62 3 63
Feb.-M et.. 3 62 3 62 3 62 3 62 3 62 4 00 3 62 4 00 3 63 4 01 3 63 4 01
Mch.-April. 4 00 4 01 4 00 4 01 4 01 4 02 4 01 4 02

W e d ., J u ly  4 . T h a n . , J u ly  5 . F r l . ,  J u ly  6 .

Open High Low. Olos. Open High Low. Olos. Open High Low. Olos.

d. d. d. d. d. d. d. d. a. d. d. d.
July............. 3 59 3 59 3 59 3 59 3 59 3 60 3 68 3 59 3 57 3 58 3 56 3 57
July-Aug... 3 59 3 69 3 59 3 59 3 59 3 60 3 58 3 59 3 57 3 58 3 53 3 57
Aug.-Sept.. 360 3 61 3 60 3 61 3 61 3 61 3 59 3 60 3 58 3 69 3 58 3 58
Sept.-Oct... 3 61 3 62 3 61 3 62 3 62 3 62 3 60 3 61 3 59 3 60 3 59 3 59
Oct.-Nov.... 3 62 3 63 3 62 3 63 3 63 3 63 3 61 3 62 3 60 3 61 3 60 3 60
Nov.-Dee... 3 68 4 CO 3 63 4 00 4 00 4 00 3 62 3 63 3 61 3 62 3 61 3 61
Dec.-Jan.... 4 00 4 01 4 00 4 01 4 01 4 01 3 63 4 00 3 62 3 63 3 62 3 62
Jan.-Feb.... 4 01 4 02 4 01 4 02 4 02 4 02 4 00 4 01 3 63 4 0 ) 3 33 3 63
Feb.-M ch.. 4 03 4 03 4 03 4 03 4 03 4 03 4 02 4 03 4 01 4 01 4 00 4 01
Mch.-April. 4 04 4 05 4 04 4 05 4 04 4 05 4 03 4 04 4 02 4 02 4 02 1 40

B R E A D S T U F F S .
Friday, July 6, 1894

There has hardly been a market for wheat flour during the 
past week. Business has been extremely dull, buyers being 
very indifferent. Prices, however, have been held nominally 
the same. Rye flour has held steady for the trade brands, 
but other grades have weakened slightly. Corn meal has met 
with a light trade but values have been fairly steady. To-day 
the market for wheat flour was practically neglected.

The market for wheat futures during the week under re
view has been a very small one, the holiday coming in the 
middle of the week having interrupted business to a consider
able extent. The general course of prices has been towards 
a lower basis, due to dull and lower foreign advices and 
increased estimates as to the size of the growing crop. There 
has been a limited interest shown in the spot market by 
shippers, and yesterday the sales included No. 2 red winter at 
lj*c. under September f . o. b. afloat, No. 2 hard Kansas at 
2%c. under Sept. f. o. b. afloat and No. 1 hard spring at 7%c. 
over Sept. f. o. b. afloat. To-day the market further declined 
under general selling, prompted by dull and easier foreign 
advices. The spot market was also lower, but at the decline 
a moderate business was done fonexport. The sales included 
No. 1 hard spring at 8c. over Sept. f. o. b. afloat, and No. 3 
Toledo red winter and No. hard Kansas on private terms.

DAILY CLOSING) PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tuet. Wed. Thurs. Fri.

July d elivery .............. 60% 61 6 0 78 W 59% 58%
A ugust delivery......... 61% 62% 62% O 60% 59%
Septem ber delivery .. ...0. 63 63*9 63% g 61% 61
O ctober d e l iv e r y .. . . 64% 64% » .... . . . .
D ecem ber d e liv ery .,___c. 66% 6 7 % 66% 65% 64%
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There has not been much activity to the speculation in the 
market for Indian corn futures, but the railroad troubles at 
the West have caused some anxiety among “  shorts,” who 
feared a scarcity of supplies and consequently have been buy
ing to cover contracts; as a result prices have advanced 
slightly. Business in the spot market has been quietrhut 
prices have advanced with futures. Yesterday the sales in
cluded No. 2 mixed at 46c. in elevator, 46^0. delivered and 
47%c. f. o. b. afloat. To-day the market was easier in sym
pathy with the decline in wheat and under reports of a more 
favorable outlook for the railroad troubles at the West. The 
spot market was quiet and easier. The sales included No. 2 
mixed at 45%@45%c. in elevator, 46%c. delivered and 47^c. 
f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

J u ly  d elivery .................
Sat.
45%

Mon.
45%

Tues.
45%

Wed.
P»M
S o

Thurs.
45%

F ri
45%

A u gu st d e liv e ry .......... 46% 46% 46% 46% 46%
Septem ber d e liv e ry ... -.0 . 465g 46% 46% 46% 46%

Oats for future delivery have been quiet, but the railroad 
strikes at the West have caused some apprehension as regards 
supplies, and prices have made slight advances. In the spot 
market business has been quiet, but prices have made some 
improvement with futures. The sales yesterday included No. 
2 mixed at 50@50J£c. in elevator and No. 2 white at 52c. in 
elevator. To-day the market was irregular. The current 
month was higher, but other deliveries were weaker under 
more favorable advices from the West in reference to the rail
road strike. The spot market was firm but quiet. The sales in
cluded No. 2 mixed at 50@ 503^c. in elevator and No. 2 white 
at 51^@ 52c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

J u ly  d e liv ery ....................
A ugu st d e liv ery .............
Septem ber d e l iv e r y .. . .  
O ctober d elivery .............

Sat. Mon. Tues. Wed. Thurs. F ri
0. 44% 45% 46 W 45% 46
0. 33% 34% 35% g 34% 33%
0. 33% 33% 33% p. 33 32
.0. 33% 33% 33% 33 32%

The following are closing quotations:
PLOUR.

F lu e ....................$  bbl. 91  7 5® $ 1  95
Superfine....................... 1 85®  2 15
E xtra , N o. 2 ................  2 0 0®  2 25
E xtra , No. 1 ............. . 2 20®  2 50
Clears............. ...............  2 30®  2 65
S tra igh ts ......................  2 65®  3 55
P atent, sp r in g ............  3 5 0®  4 25

Patent, w in ter....... . . .$ 2  9 0® $ 3  30
City m ills ex tra s .......  3 45
R ye  flour, superfine.. 2 7 0 ®  3 10 
B uckw heat f l o u r . . . . .  . . . , ®  . . . .  
C om  m eal—

W estern, A c .............  2 5 0 ®  2 60
B ra n d yw in e  ............ 2 80

[W heat flour in  sacks sells at prioes b e low  those fo r  barrels.]
GRAIN.

W heat—- e. o.
Spring, per b u sh .. 54  ®  69 
R ed  w inter N o .2 . .  58 % ® 60
R ed  w in ter .............  53 ®  61
W h ite ........................  54  ®  62

Oats—M ixed,per bu. 50  ®  51
W h ite ........................  51«*®  57%
N o. 2 m ix e d ...........  50 ®  51
N o. 2 w h ite ............. 52 ®  53

Corn, p er  bush— e. e.
W est’ n m ix e d . . . . . . 44 ® 48
No. 2 m ix ed ......... 45% ® 47%
W estern  y e llo w .. 45 ® 48
W estern W h ite ... . 45 ® 48

R ye—
W estern, p er bush.. 56 ® 57
State and J e rs e y .. 52 ® 58

B arley— No.2 W est’n ®
State 2-row ed........ ®
State 6 -r o w e d .. . . . .... ® ....

B T  F o r  o t h e r  ta b le s  u s u a l ly  g iv e n  h e r e  s e e  p a g e  1 7 .

T H E  DRY  GOODS T R A D E .
New  Y ork, Friday, P. M., July 6, 1894.

There has been a decidedly slow market all the week, the 
attendance of buyers being the poorest in a considerable 
time, and orders by mail were below the average. The holi
day on Wednesday curtailed operations somewhat and 
brought in a number of salesmen from the road, but the 
chief restrictive influence has been the strikes on the different 
Western railroads and the consequent interruption of freight 
facilities. A  considerable quantity of supplies shipped dur
ing the past week has not yet reached its destination, and 
buyers, uncertain when goods ordered will reach them, 
have refrained as far as possible from purchasing either staples 
or fancies. If the trouble continues into next week it may 
have the effect of postponing some intended reductions in 
leading makes of bleached cottons, as there will be no object 
in making them with the demand suspended from outside 
causes. Other than the foregoing the market is absolutely 
featureless in all departments, small sales, dull tone and irreg
ular prices continuing as before.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending July 8 were 2,411 
packages, valued at .$149,048, their destination being to the 
points specified in th^ ta >le ¡<et >w

Ne w  Y ork  to  J u l y  3.
1894. 1893.

Week. Since Jan . 1. Week. Since Jan. 1
G reat B r ita in . .. . ....................
O ther E uropean .......................

71
138
254

6

3,213
1,912

43,072
4,579

19
13

2,033
804C h in a ........................................

In d ia ......................................
A rabia ................................. 5,143A fr ica ..................................... 1 3,958

9,892
975

3,765
21,857

1,772

14
333

23
80

632
37

W est In d ies ................................ 262
35

278
1,161

205

10,047M ex ico .................................
C entral A m erica ......................
South A m er ica ........................
O ther cou ntries ........................

T o ta l................................... . 2,411 106,628
10,788C hina, v ia  V a n co u v e r* .... T.4,045

T ota l..................................... 2.411 117,416. 3,692 86,035
* F rom  N ew  E ngland  m ill p o in ts  d irect

The value of the New York exDorts since Jan. 1 has been 
$5,797,858 in 1894 against $4,271,155 in 1898.

The home demand for brown sheetings has been small as a 
rule, with few transactions of any importance in any weight. 
Some fair sales are reported for export. Bleached shirtings 
sell in limited parcels only to meet pressing necessities, busi
ness of importance waiting upon intended price changes in 
leading makes of 4-4 goods. Sales of wide sheetings limited 
at previous prices and only a moderate supply of small orders 
reported in cotton flannels. Denims are slo w of sale and ir
regular, as are ticks and -checks and stripes. Cheviots in 
quiet demand for shirting purposes. Cottonades neglected. 
Colored duck selling fairly. Southern plaids quiet. 
Kid.finished cambrics in indifferent demand only and 
other linings dull. White goods if regular and in
small request. The demand for fall prints has been
fairly well sustained, considering general conditions, and prices 
are steady. Light fabrics in limited request. Staples solid; 
mournings, grays, indigo blues, Turkey reds and shirting 
prints all without alteration. Dark dress ginghams and 
napped frabrics in steady demand for moderate quantities at 
previous prices. Print cloths inactive. Hardly any business 
in “ extras” and but limited sales of “ odds.” Extras quoted 2 
ll-16c. to 2% c.’, sellers at the higher limit but no buyers over 
the low,er,

1894. 1893. 1892.
Stock o f  P r in t Cloths— June  24. June  25. June  2 6 .

H eld b y  P rov iden ce  m an ufacturers. 292 ,000  121,000 N one.
Pall R iv er  m an u factu rers ...................762 ,000  46,000  N one.

T ota l s tock  (p ieces)..................... 1 ,054,000  167 ,000  N on e .
Domestic W oolens.—The demand for heavy-weight wool

ens and worsteds for men’s wear has been perfunctory in the 
extreme, very little new business and limited duplicating 
orders making up an unsatisfactory record. The slight im
provement noted the previous two weeks has not held. This 
may be the result of causes referred to above, but in any case 
it seems to make more certain the going out of employment 
during the month of a number of mills. Clothiers are m aking  
little provision for the balance of their fall trade and refuse to 
consider business for next spring. Overcoatings are usually 
well on the market in spring lines by this date, but this year 
hardly any business has been done in new light-weights. 
Cloakings quiet and featur*l*ss and little doing in satinets, 
cotton-warp cassimeres, etc. Flannels and blankets dull and 
carpets slow. Woolen and worsted dress goods quiet 
throughout.

Foreign Dry Goods.—There has been but a scattering 
business in foreign merchandise in seasonable lines of a purely 
piecing-out nature at irregular prices. Orders for fall lines 
again small and with the end of the tariff legislation ap
parently near at hand buyers are deferring as much business 
as possible.
Importations and Warelionse Withdrawal* of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 5, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows :

M
anufactures of—
W

ool..........................
C

otton....................
S

ilk.........................
F

la
x........................

M
iscellaneous.........

T
otal w

ith
dr’w

’ls 
E

nt’d for eonsum
pt

T
otal m

ark
eted....1 

8,215

1,355
6,860

CO to to £»CR tO tO ̂ 100 lf>COHH©
£9
'mMto
£»00©

427,605
1,684,875

161,572
60,604

141,414
57,149

6,866

1 
568,992;

42,739
526,253

M H £»>©CRCDCO 
CRtOtOMCR ©tOCROOtO CO © £»© tO

<1
£»
00©CD
£»M

12,153,104!
62,656,310]

4,320,748
2,330,952
3,211,061
1,835,393

454,950

©
COCO

©CR©
H
£»
£»

CRM
to©CO©
© X

H CO M tO tO £» C0<J £» © © tO M CO©1 
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| 
698,926

CRQO £»CR 00 © © p  £»
'©'biV)C0£»©CO©©tO H- £» ©  © CR| 

534,575i

46,322
488,253

M M <JMptO© 
©CR l̂MtO 
00 CO©©© 
£»£»©£» M1 

44,242,273|

11,057,394
33,184,879

2,712,915
2,673,918
3,104,784
1,908,788

656,989
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bÔ I Old 
03 tO
©Mtoco
0303moo
03 03

to<j 
03 03 
030  I

©M 
CO to 
00 to

1̂00 £» 
s°$°too»
CR*3
03

00 to 0̂3 COQ(

H<J£>-CR© £- CR 03 tO 03 
03 03 C* 03 tO

M 03 H 03 tO 03 H* tO tO

00303^03 
<1 H tO 03 tO <1 tO 03^05

03^03^0 03 
003030303 
coto>-*̂ ©

MCOtOOl
01000030
to £>>**0 03
CR 03 t O W  
00 00 03 CO to 
OlOÜiOOO 

0  03 03 O

HCOtOCOCR 03 CO 03 CO £» 
£»003 03

O  CD 00 CO 03 
£»05 03 03 CRM£»OM

<1001^00 
'üiVl'V« 050 OCR CD 03 00 
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S t a t e  a n d  C it y  D e t a i n m e n t .
terms of subscription .

Commercial and Financial CHRONICLE! con
tains 40 to 64 pages, published every .week,

Stale and City Supplement of CHRONICLE con
tains 180 pages, published periodically,

Investors’ Supplement of CHRONICLE (a Cyclo
paedia of Railroad Securities) contains 160 pages, published 
every other month.

Subscription to CHRONICLE for one year $10.00} 
which includes everv issue of both Supplements,

Terms of Advertising—(Per inch space.)
One t im e .................................... $3 50
One M onth (4 t im e s ).. 11 00 
T w o Months (8 t im e s ).. 18 00

Three Months (13 t im e s )..$25 00 
S ix  M onths (26 t im es). .  43 00  
Tw elve Months (52 t im es).. 58 00

(The above term s fo r  one m onth and upw ard are fo r  standing oards )

The purpose o f this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple- 
onMENT the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Page. Location . Rate. M aturity. Am ount. Aw ard.
1119 . .L incoln , M ass.............
1 0 4 6 .. L incoln , R . I ......
1 1 1 9 .. M adisonville, O h io ..
1 1 1 9 .. M ason C ity Ind .S ch .

D istrict, Iow a ........
1082 . .M assachusetts...........
1 1 2 0 .. M edford, Mass...
1082 . .M enom inee, M ich___
1003 . M ethuen. M ass..........
............ M illedgeville, G a___
1 0 8 3 .. M ilw aukee, W is .
1 0 8 3 .. M ilwaukee, W is .
1 0 4 6 .. ISTew burg, N. Y ..........
1 0 0 3 .. N ew  H aven , C on n ...
1120. .N ew  L ondon , C on n ..
1 1 2 0 .. N ew  Y o rk  C ity.
1 1 2 0 .. N ew  Y ork  C ity.
1 0 8 3 .. N orw ood , O h io______

(?) ..N orw ood , O h io..........
1083. .O sakis, M inn...............
1083 -.O w asso , M ich .............
1 0 4 7 .. P ark  County, M on t.
1 0 4 7 .. P arkersburg, W. Y a .
1 0 4 7 .. Parkersburg, W. V a .
1 1 2 1 .. Paterson , N. J ...
1 0 8 3 .. P ike C ounty, I n d .. . .
1 1 2 1 .. Philadelphia, P a ____

1 1 2 1 ..  Philadelphia, P a ____

1 1 2 1 .. Philadelph ia, P a . . . .

1 1 2 1 .. P hiladelphia, P a . . . .
1 1 2 2 .. P lattsburg, N. Y ..........
1 0 4 7 .. P oughkeepsie, N. Y .
1 0 0 5 .. Schenectady, N. Y . ..
1 0 0 5 ..  5 .hen ectady , N. Y . . .
1 005 .. Schenectady, N. Y . .. 

(?) ..S om erv ille , Mass . . .
1 0 4 8 ..  5 .ra cu se , N. Y ...
1 0 4 8 ..  5 .ra cu se , N. Y ...
1 0 4 8 .. T oledo, O hio.......
1 0 4 8 ..  U nion County, P a . . .

(?) ..W a v erly , O h io ...........
1 1 2 3 .. W ilm ington, D el........

4 1914
4*2 1895-1919
5 1924

5 A pr. 2 ,1 9 0 4
312 A pr. 1 ,1 9 2 4
4 1904-1924

4 Ì9 2 4 *
6
5
5
4
4 1922-1925
4 1924
3*^ N ov. 1 ,1 9 1 2
3*a N ov. 1 ,1 9 2 4
6 1895-1904

6 1899
5 J u ly  1 ,1 9 2 4
6 J u ly  1 ,1 9 1 4
5 J u ly  1 ,1 9 1 4
5 J u ly  1 ,1 9 1 4
4*a 1899-1908

3*2 Ì D ec. 3 1 ,1 9 0 4

3Ä»
1 to

3*2

3 J D ec. 31 ,1 92 3
4 J u ly  1 ,1 9 1 4
4
4 A ug. 1 ,1 9 2 2
4 1911-1913
4 1911-1913
4 1895-1914
3 *<* 1920
3% 1920
4*2 A pr. 2 0 ,1 9 1 4

6 1899-1913
.413 . . . . . . . .

$20,000 102-53
100.000 105-219

10.000 104-07

23.000 101-125
700 .000  108-188

71.000  104-03
45 .000  110-555

100 .000  105-79
12.000 102-

150 .000  109-7
57.000 109-25
10.000 102-61

100.000 110-1
60.000  105-188 

542,553 104-04
500.000 106-03 

6 ,155 1041516
21,606  104-51

2,200 100 2
20.000  103-16
45 .000  106-135
59.000 100- 

6 ,000 101-5
400.000 102-779

30.000  106503*3
2,334,000 2

1,000^000 Ù 0 3 I Ì
250.000 j

16.000 100-
20.000 102-67

104.000 105-
15.000 106-51
29.000  104-97
28.000 104-88

172 .000  102-568
100.000 100-375
100.000 100-125

45.000  104-822
36.000 100-66
15.000 108-26638
20.000 101-8125

T ota l................................................. ..........................$1 3 ,3 3 4 ,7 92
A ggregate  o f  sales fo r  w h ich  n o  p rice  has 

been  reported  (from  23 m u n icip a lities). . .  2 ,536,300

T ota l sales fo r  June $15 ,871 ,092

MUNICIPAL BOND SALES IN  JUNE.
The new municipal bond issues marketed during the 

month of June have been even more numerous and show

The Cherokee Certificates Listed.—On Thursday of this 
week the 4 per cent Cherokee Indian certificates, amounting 
to $6,640,000, were admitted to the New York Stock Ex -

a greater aggregate than the sales for May, although the 
latter were exceptionally heavy. Prices too have been 
quite as high, and a large number of bidders have con
tested for all the choice issues. Twenty-six offers were 
received for the New Haven bonds, nineteen for the 
Brooklyn tax certificates, and while these are among 
the largest numbers reported, yet throughout the list 
the increasing popularity of this class of securities is 
evidenced in the same manner.

In the table below we give the prices which were paid 
for June loans to the amount $13,334,792, issued by 
57 municipalities. The aggregate of sales for which 
no price was reported is $2,536,300, and the total sales 
for the month $15,871,092. In the case of each loan
reference is m ade to  th e  page o f th e  C h r o n i c l e  w here  
a fu ll accou n t o f  the sale is g iven .

Page.
1002.
1081.
1118.
1081
1081.
1081.
1081.
1081.
1082.
1118.
1118.
1118.
1118.
1118.
1082.
1082.
1045. 
1118. 
1002. 
1118.

1002.
1119.
1119.
1046. 
1046.

(?) - 
1046.

1046.

1046.

1046.
1002.
1046.
1046.

J une  B ond  Sa l e s .
Location . Rate. M aturity. Am ount. Aw ard.

.B rad ford , P a ...............

.B exa r C ounty, T e x .
6 1895-1904 $12,000 105-008*3

60,000 102-25.B rook lyn , N. Y .......... 3*2 6 m os. 1,000,000 101-501B uffalo, N . Y ............. 3*2 J u ly  1 ,1 9 1 4 75,000 100-57.B uffalo, N. Y ............. 3*2 1895-1914 200,000 100-23.B urlington , V t........... 4 J u ly  1 ,1 9 1 4 25,000 104-07.B urlington , V t ........... 4 J u ly  1 ,1 9 1 9 65,000 104-73.B urlington , V t ........... 4 J u ly  1 ,1 9 1 4 45,000 104-03.H untington , In d ___
.Cadiz, O h io .................

65,000 102-5
5 1898-1908 30,000 103-67.C aliforn ia ..................... 4 Jan. 1 ,1 9 1 2 600,000 lO U i«

107-375-Canton, O kio.............
.C entral Palls, R . I . ..

5 1904^1906 20,000
4*2 1919 100,000 105-219.C heboygan, M ich___ 5 J u ly  1 ,1 9 1 4 33,000 102-072

.C hicago, 111................. 4 J u ly  1 ,1 9 1 4 446 ,000 103-26.C hicago, 111................. 4 J u ly  1 ,1 9 1 4 1,131,000 102-83

.C ollege P oint, N. Y . . 4 1914 11,000 102-01-C ovington , K y ........... 4 J u ly  1, 1934 88,000 100-477

.D etroit, M ich .............

.D uluth Ind. School
4 1924 100,000 108-92

D istrict, M inn........ 5 June 1 ,1 9 2 4 150,000 106-25
-Elyria, O hio............... 6 14,278 102-648
-E verett, M ass............ 4 1895-1903 80,000 101-15
.Fergus Co., M ont___ 53,000 102-124
.G alveston, T e x . .___ 5 1934 900,000 100-
.H utchinson, M in n ... 6 Ju ly  2 ,1 9 1 4 20,000 106-031*4
Ironton , O h io.............
Kansas C ity School

5 1899-1906 15,000 102-1
D istrict, M o ...........

Kansas C ity School
4 J u ly  2 ,1 9 1 4 100,000 100-426

D istict, M o .............
Kansas C ity School

4 J u ly  2 ,1 9 1 4 50,000 100-501
D istrict, M o ........... 4 J u ly  2 ,1 9 1 4 50,000 100-

K earney, N eb ............ 5 M ay 1 ,1 9 1 4 60,000 100-
K nightstow n, I n d . . . 6 1899-1914 20,000 108-78
-Lawrenoe, M ass....... 4 J u ly  1 ,1 9 2 4 262,000 107-39
-Lewiston, M e............. 4 J u ly  1 ,1 9 2 4 80,000 105-62

change list as “ United States Four per Cent Registered Cer
tificates of Indebtedness (Cherokee) of 1898, 1897, 1898 and 
1899.”

The United States agreed to pay to the Cherokee Na
tion $8,300,000, in five equal annual instalments, beginning 
March 4,1895, and ending March 4, 1899, with interest from 
March 4, 1898, at the rate of 4 per centum per annum, in con
sideration of the purchase by the United States from the Chero
kee Nation of certain lands known as the Cherokee Out
let,” It was provided, however, that the Cherokee 
Nation might realize upon the principal and interest 
of the last four annual instalments in case they 
should deem it more advantageous and it was under 
this authority that the certificates were issued. They 
were first offered for sale in May, 1893, but it was not until 
January that they were finally disposed of to Messrs. R. T, 
Wilson & Co., of New York City, and they have since become 
the property of the Union Trust Company The securities are 
in amounts of $1,000 and $10,000 each, and they mature as fol
lows: $1,660,000 on March 4, 1896; $1,660,000 on March 4, 
1897; $1,660,000 od  March 4, 1898; $1,660,000 on March 4, 1899,

Bond Proposals and Negotiations.—We have re
ceived through the week the following notices of l onds 
recently negotiated and bonds offered and to be offered for 
sale.

Allegheny, Pa.—(C h r o n i c l e  vol. 58, pages 649, 691, 744, 
786 and 1081.)—On July 2 street improvement bonds of Alle
gheny to the amount of $200,000, sewer bonds to the amount 
of $145,000 and electric light bonds to the amount of $86,000 
were awarded to the National Bank of Western Pennsylvania 
at 106-275. Fourteen bids in all were received aggregating 
$5,275,000. The bonds bear interest at the rate of 4 per cent 
and run 30 years, with an option of call in 20 years. .J|

Ashland, Ohio.—C. G-. Ducomb, City Clerk, will receive 
bids until July 3) for the purchase of $21,000 street improve
ment bonds bearing interest at the rate of 6 per cent.

Ashtabula, Ohio.—(C h r o n i c l e , vol. 53, page 1953.)—At the 
election held June 18 the proposition of issuing $39,000 of 
bridge bonds was defeated.

Auglaize County, Ohio.—(C h r o n i c l e , v o L 53, page 1081.) — 
The $65,000 of 5 per cent bonds of this county recently dis
posed of were sold at a premium of $2,383. They were issued 
for the completion of the Court House, and are payable part 
semi-annually on January 1 and July 1 fr un 1903 to 1909. In
terest is payable January 1 and July 1 at Wapakoneta. ^
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Battle Creek, Mich.—Ten thousand dollars of sewer bonds 
of Battle Cretk have been voted by the Council.

Berrien County, Mich.—County Treasurer Frank A. Treat 
writes the Chronicle that the proposition of issuing $70,000 
of bonds for the construction of a court house and jail will be 
voted on at the election which takes place November 6.

Blackwell, 0. T.—(Chronicle, vol. 58, page 1118.)—E. C. 
Shouse, School Clerk, reports to the Chronicle that $8,000 
of school bonds have been voted and are now on the market. 
They bear interest at the rate of 7. per cent, payable semi
annually, and run 15 years. The School Clerk also writes us 
that arrangements will be made in a short time for funding 
a small amount of the town debt.

Canton, Ohio.—(Chronicle, vol. 58, pages 953 and 1118.)— 
It is reported that $23,000 of 5 per cent school bonds of 
Canton have been sold for a premium of $1,000.

Carey, Ohio.—(Chronicle, vol. 58, pages 692, 787, 831, 
1045 and 1081.)—The $25,000 of water-works bonds offered for 
sale July 2 were awarded to the Illinois Trust & Savings 
Bank for $25,420 50 and interest. Five other bids were re
ceived as follows: Lamprecht Bros. & Co., Cleveland, O., par 
less nine-tenths of one per cent commission; Rudolph Kley- 
bolte & Co., Cincinnati, O., par and a premium of one-half 
per cent with interest to date of delivery; S. A. Kean, 
Chicago, 111., par and interest; W. J. Hayes & Sons, Cleve
land, O., par; and Lyon Gary & Co., Chicago, 111., $25,263 
and interest. The loan bears interest at the rate of 5 per cent, 
payable semi-annually, and matures part yearly in from 4 to 
23 years from date, the bonds to be payable at the People’s 
Bank, Carey, Ohio.

Catlettsburg, Ky.—Paving bonds to the amount of $80,000 
will soon be issued.

Cleveland, Ohio.—(Chronicle, vol. 58, pages 565, 611 and 
831.),—City hall bonds of Cleveland to the amount of $1,000,- 
000 have been authorized by the Council.

Colton, Cal.—Water-works bonds to the amount of $65,000 
will soon be issued.

Colli ngdale, Pa.—A loan of $20,000 has been voted for 
public improvements.

Cumberland, R. I.—(Chronicle, vol. 58, page 1045.)—Eight 
bids were received on June 30 for the $40,000 of town bonds 
and the loan was awarded to the State of Rhode Island Sink
ing Fund at 102-75. The bonds are dated July 2, 1894, bear 
interest at the rate of 4 ner cent, payable semi-annually, both 
principal and interest being payable in gold by the Industrial 
Trust Company, Providence, Rt I., and mature at the rate of 
$2,000 yearly from July 1, 1895, to July 1, 1914.

Dakota County, Neb.—(Chronicle vol. 58, page 953.)—It 
is reported that the $120,000 of refunding bonds recently of
fered for sale have been disposed of. Interest will be pay
able at the rate of 4)^ per cent and the bonds will become due 
July 1, 1914, with an option of call after July 1, 1904.

Detroit, Mich.—(Chronicle, vol. 58, pages 915 and 1,002.)— 
Sealed proposals will be received until July 12 by C. W. 
Moore, Controller, for the purchase of $25,000 of 4 per cent 
30-year park and boulevard bonds, interest will be payable 
semi-annually, both principal and interest being payable in 
gold in New York City.

The gross debt of the city on July 1, 1894. was $4,461,000 ; 
sinking fund $1,101,705 99 ; net debt $8,359,294 01. This 
does not include $100,000 of 4 per cent 30-year sewer bonds 
sold June 4 for a premium of $9,530, these bonds not yet 
having been delivered. The assessed valuation for 1894 is 
$209,151,220; tax rate per $1,000, $15 77. The estimated popu
lation at present is 250,000.

Dublin, Texas.—Public improvement bonds of Dublin to 
the amount of $7,000 have been voted.
' Ellicott City, Iowa.— At the November election the citi

zens of Ellicott City will vote on the question of issuing 
water-works bonds.

Fargo, N. Dak.—(Chronicle, vol. 58, page 915.)—Water
works bonds to the amount of $40,000 will soon be issued.

Fort Wayne, Ind.—Water-works bonds to the amount of 
$13,000 have been voted.

Grand Forks, Neb.—Water-works bonds to the amount of 
$40,000 have been voted by the council.

Greenfield, Mass.—(Chronicle, vol. 58, page 1046.)— 
William Blake Allen, Town Treasurer, writes the Chronicle 
that no satisfactory bids were received for the $25,000 school- 
house loan offered for sale June 23. The loan will be issued 
in the form of coupon notes dated July 15, 1894, in amounts 
to suit the purchaser, $5,000 of the loan falling due each year 
on July 15, 1901 and 1902, and $7,500 each year on July 15, 
1903 and 1904. Interest at a rate not to exceed 4 per cent 
will be payable semi-annually. Twenty-four notes of $1,000 
each and two notes of $500 each bearing interest at the rate 
of 33  ̂per cent have been suggested.

Gloucester, Mass.—A loan of $25,000 for street improve
ments is under consideration.

Gouverneur Union Free School District No. 1, N. Y.—On 
July 19, 1894, four per cent bonds of the Union Free School 
District No. 1 of Gouverneur, N. Y-, will be offered for sale 
by A. L. Woodworth, Treasurer of the Board of Education. 
The loan amounts to $45,000, and will bear interest from Aug, 
1, the securities maturing at the rate of $1,000 yearly from

November 1, 1894, to November 1, 1898, and then at the rate 
of $2,000 yearly from November 1, 1899, to November 1,1918, 
Interest will be payable annually on Nov. 1;

Further particulars in regard to this offering will he found  
in the Treasurer's advertisement elsewhere in this Department. 

| Hastings, Minn.—(Chronicle, vol. 58, page 1002.)—A list 
‘ of the bids received on June 25 for the $40,000 of 30-vear 
; bridge bonds and $20,000 of 20-year refunding bonds Is as 
: follows:
j Illinois Trust & Savings Bank, Chicago, entire issue of 

$60,000 bonds, par and interest, less a commission of $590.
Lyon, Gary & Co., Chicago, $20,000 refunding bonds, par 

and accrued interest, less $300 commission.
S. A. Kean, Chicago, entire issue of $60,000 bonds, par and 

interest, less a commission of 2% per cent.
W. J. Hayes & Sons, Cleveland, Ohio, $20,000 refunding 

bonds, par and a premium of $302 ; $40,000 bridge bonds, par, 
less a commission of 2 per cent.

N. W. Harris & Co., Chicago, entire issue of $60,000 bonds, 
par, interest and premium, $60,255.

Lamprecht Bros. & Co., Cleveland, Ohio, $20,000 refunding 
bonds, par and accrued interest, less a commission of $600.

MasoD, Lewis & Co., Chicago, entire issue of $60,000 bonds, 
par and accrued interest.

Spitzer & Co., Toledo, Ohio, $20,000 refunding bonds par; 
$40,000 bridge bonds at 101^.

A  communication from Irving J. Todd, Jr., Town Clerk, 
received this week, states that the committee had not as yet 
reported to whom the bonds were awarded.

Both loans are dated July 2, 1894, and bear interest at the 
rate of 5 per cent, payable semi-annually.

Hillyard, Wash.—Six per cent school bonds of Hillyard to 
the amount of $17,000 have recently been sold at par.

Hudson County, N. J.—Sealed proposals will be received 
until July 12 for the purchase of $100,000 of new lunatic 
asylum bonds payable at the rate of $10,000 yearly from Jan
uary 1, 1911 to January 1 1920. Interest at the the rate of 
per cent will be payable semi-annually on January 1 and July 
1. The bonds are to be registered and may be exchanged ac
cording to law at the option of the purchaser. They will be 
sold in lots of $510,000 and upwards, and will be delivered 
within 30 days from the date of acceptance of the bid.

Indianola Independent School District, Iowa.—E. W. 
Hartman, Secretary, writes the Chronicle that this district 
will issue $18,000 of refunding bonds to run 10 years, with an 
option of call after 5 years. Interest will be payable semi
annually at the rate of 5 per cent, both principal and interest 
being payable at such office in New York City as the purchaser 
may designate.

Ironton, Ohio.—(Chronicle vol. 58, pages 565, 954, 1046 
and 1119.)—Below is a list of the bids received by the Board 
of Education on June 29 for the $15,000 of 5 per cent coupon 
bonds dated June 1, 1894.

Amount Bid.
Illinois Trust & Savings B ank, C hicago, 111................................... $15 ,234
Z. T. Lewis, D ayton , O hio.........................................................................  15,165
Spitzer & Co., T oledo, Ohio ................................ .................................... 15,207
L. M. B em an, C entreviile, O h io ...............................................................  15,270
Lam precht Bros. &  Go., C leveland, O h io ............................................. 15 ,126
Seasongood & M ayer, C incinnati, Ohio. ............................................. 15,225
D ietz, DennisoD & Prior, C leveland, O h io ................................. 15 ,267
W . J. H ayes & Sons, C leveland, O hio...................... ...........................  15,315
N. W. H arris & Co., Chicago, III.............................................................  15,078
Farson, L each  & Co., C hicago, 111...................... ...................................  15,327

As the bid of Farson, Leach & Go. was received too late to 
be entertained, the bonds were awarded to W. J. Hayes & Sons. 
Interest will be payable semi-annually in June and December, 
and $2,000 of the amount will mature in 5 years, $2,000 in 6 
years, $3,000 in 7 years, $2,000 in 10 years, $3,000 in 11 years 
and $3,000 in 12 years from date of issue. Both principal and 
interest will be payable at the National Park Bank, New 
York.

Lake Mills, Wis.—Bonds of Lake Mills have been voted for 
water-works.

Leavenworth, Ind.—It is reported that this city will issue 
$30,000 of water-works bonds.

Lexington, 111.—The citizens of Lexington will vote July 
17 on issuing $7,500 of water-works bonds.

Mansfield, Ohio.—(Chronicle, vol. 58, pages 650 and 692.) 
—The citizens of Mansfield will vote July 24 on issuing 
$40,000 of 6 per cent sewerage bonds.

Marion, Ind.—School bonds of Marion to the amount of 
$14,000 have recently been sold at par.

Marinette, Wis.—G. G. RathbuD, City Clerk, will receive 
proposals until July 12 for the purchase of sewer bonds to 
the amount of $10,000.

Monrovia, Cal.—The people of Monrovia voted on June 23 
in favor of issuing $40,000 of water-works extension bonds.

Newark Township, Licking County, Ohio —(Chronicle, 
vol. 58, page 916.)—The $35,000 of 5 per cent building bonds 
of this township have been sold for $36,151.

New Ulm, Minn.—(Chronicle, vol. 58, pages 745 and 916.) 
—Proposals were to be received until July 3 by Louis Schilling, 
City Clerk, for the purchase of $14,000 of general fund bonds. 
The loan is to be dated Jply 15, 1894, bears interest at the rate 
of 5 per cent, payable annually, and matures in thirty years. 
Both principal and interest will be payable at some commer
cial centre to be designated by the purchaser; otherwise at the 
City Treasurer’s office.
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General fund bonds of this city to the amount of $17,000 

were sold on May 17 to the "Winona Deposit Bank, Winona, 
«■ Minn, for $17,430, theirs being the highest of six bids. These 
bonds, however, were declared illegal, being $3,000 in excess 
of the amount allowed by law, and the above-mentioned 
$14,000 will therefore be issued in their stead.

New York City.—(Chronicle, vol. 58, pages 691, 692, 745, 
787, 1046 and 1120). Sealed proposals will be received until 
July 12 by Comptroller Ashbel P. Fitch for the purchase of 
$250,000 of assessment bonds of the City of New York. Inter
est will be payable semi-annually on May 1 and November 1 
at the rate of 3% per cent, the bonds to become due No
vember 1, 1899.

Niles, Mich.—Water-works bonds to amount of $32,000 
have recently been sold.

North Tonawanda, N. Y.—(Chronicle, vol. 58, page 880.) 
—It is reported that this village has sold $30,285 of paving 
bonds.

Norwood, Ohio.—(Chronicle, vol. 58, pages 877, 916, 955, 
1004 and 1083.)—Street improvement bonds of Norwood to 
the amount of $21,60645 were sold on June 29 to the German 
National Bank, of Cincinnati, at 104'51. Two other bids were 
received, one from the Atlas National Bank, o f Cincinnati, at 
104’50, and one from the Western German Bank, of Cincin
nati, at lOO'lO.

Ontonagon, Mich.—Water-works bonds to the amount of 
$30,000 have been voted.

Parsons, Pa.—Street improvement bonds to the amount o f 
$25,000 have been authorized by the Council.

Pittston, Pa.—(Chronicle, vol. 58, pages 745 and 956.)— 
Borough Treasurer M. J. Langan reports to the Chronicle 
that the election held July 2 to vote on issuing $38,000 of 
sewer and paving bonds resulted in favor of the proposition 
by a majority of 922 votes. The bonds will be issued by July 
20 and will probably bear interest at the rate of 4 per cent, 
and run 20 years.

Qnincy, Mass.—Quincy will borrow about $150,000 in antic
ipation of taxes. Notes of the city are issued from time to 
time as the money is needed.

Treasurer Adams writes us that he has been able to borrow 
in this manner in Boston at rates as low as 1%  and 2 per 
cent.

Raleigh, N. C.—(Chronicle, vol. 58, page 878.)— City 
Treasurer J. S. Brown reports to the Chronicle that the order 
of the Board of Aldermen calling an election to vote on the 
issuance of improvement bonds to the amount of $50,000 has 
been rescinded. In the opinion of the Treasurer the proposi
tion will not come up again in the near future.

Sheridan, Wyo.—This town will issue 6 per cent water
works bonds to the amount of $75,000. Interest will be pay
able annually on January 1, both principal and interest being 
payable at the Chemical National Bank, New York City, and 
the bonds will mature August 1, 1923, with an option of call 
after August 1, 1903.

The town has at present only a floating debt of $7,608 25 ; 
cash on hand, $2,545 67. Its assessed valuation for 1894, 
which is one-third of actual value, is $728,277 19. The popu
lation according to local figures is 1,800.

Somerville, Mass.—(Chronicle, vol. 58, page 1122.)—The 
city of Somerville has awarded $172,000 of 4 per cent sewer 
bonds to Messrs. R. L. Day & Co. of Boston on their bid of 
102*568. The loan matures as follows:
Ju ly  1 ,1 8 9 5 ......... ........... J u ly  1, 1905............. ............. $7,000

“  1896 ...................... . . .  10,000 1906.............. .............  7 ,000
“  1897...................... . . .  10,000 f t 1907 ............... .............. 7 ,000
“  1898 ...................... . . .  10,000 1908 ..............
“  1899 ...................... 1909.............. .............  7 ,000
“  1900...................... . . .  10,000 “ 1 9 1 0 .............
“  1901...................... . . .  10,000 1911............. .............  7,000
“  1902....................... « 1912.............. .............  7 ,000
“  1903 ......................

„  “  1904 ...................... . . .  10,000
1 9 1 3 .............

The total debt of the city, including this issue, is $965,000. 
The assessed valuation on May 1,1893, was $41,873,60 >.

Stamford, Conn.—(Chronicle, vol. 58, page 1048.)—Bids 
were opened this week by City Treasurer Henry Y. Riker for 
$50,000 4 per cent 20-year sewer bonds, to be issued in denom
inations of $1,000, principal and interest payable in gold. The 
highest bidders were Lee, Higginson & Co., of Boston, who 
offered 105*053 and accrued interest.

The other offers were as follows: Brewster, Cobb & Esta- 
brook, Boston, 104*05 and accrued interest for the whole issue; 
N. W. Harris & Co., New York, 103*17 and accrued interest; 
Edward C. Jones & Co., New York, 102*06 and accrued in
terest; Street, Wykes & Co., New York, 103*23 and accrued 
interest; Blodget, Merritt & Co., Boston, 104*826 and accrued 
interest; W. I. Quintard, New York, 102*27 and accrued in
terest; R. L. Day & Co., Boston, 104*039 and accrued interest; 
Rollins, Morse & Bro., Boston, 103*77 and accrued interest; 
Gay & Stan wood, $2,020 premium for entire issue.

The assessed value of the taxable property of the town of 
Stamford is about ten million dollars and the real value is 
estimated to be at least three times that amount. Nine-tenths 
of this property lies within the city limits. The total bonded 
indebtedness of the town is at present $190,000, with $6,000 in 
the sinking fund and the total city debt was last reported 
at $75,000.

Swarthmore, Pa.—An election to vote on borrowing $16,000 
for street and sewer improvements will be held on July 23.

Toledo, Ohio.—(Chronicle, vol. 58, pages 652, 746, 788,
878, 1005, 1048 and 1084.)—Bids will be received until July 30 
by James H. Pneatt, City Auditor, for the purchase of $6,343 57 
of sewer improvement bonds. The loan will be dated June 
26, 1894, will bear interest at the rate of 5 per cent, payable 
semi-annually, $493 57 of the amount falling due December 
26, 1894, and $650 semi-annually thereafter until June 26, 
1899. Both principal and interest will be payable at the office 
of the City Treasurer.

Bids will also be received until July 30, by the City Auditor; 
for the purchase of $500,000 of water-works refunding bonds, 
issued to replace a like amouut of 8 percent bonds falling due 
September 1,1894. This loan will be dated September 1, 1894, 
and will run 20 years. Interest at the rate of 4 ^  per cent will 
be payable semi-annually, both principal and interest being 
payable at the Importers’ & Traders’ National Bank, New 
York City. Bidders will be required to bid for these bonds in 
blocks of $100,000 each.

Waverly, Ohio,—(Chronicle vol. 58, pages 693, 788 and 
957.)—The electric-light bonds to the amount of $15,000 were 
sold on June 30, to the Bank of Hays, Jones & Co., of Wav
erly, for $16,240. The loan bears interest at the rate of 6 per 
cent, payable semi-annually, and matures at the rate of $1,000 
yearly from June 30, 1899, to June 30, 1913. Both principal 
and interesr will be payable at the Chemical National Bank, 
New York City.

Wayne County, Mich.—The question of issuing $1,500,000 
of bonds for the erection of a new county building will be 
voted on at the election which takes place November 6.

Waynesboro, Pa.—The people of Waynesboro have voted 
to issue $15,000 of street improvement bonds.

West Chester, Pa.—Public improvement bonds of West 
Chester to the amount of $30,000 have recently been voted.

Winston, N. C.—An election will be held August 7 to vote 
on issuing $100,000 of water-works bonds.

Youngstown, Ohio.—(Chronicle, vol. 58, pages 694, 832,
879, 917 and 1084.)—Paving bonds of Youngstown to the 
amount of $14,000 will probably be issued.

S T A T E  AN D  C IT Y  D E B T  CH AN G ES.
We subjoin reports as to municipal debts received since the 

last publication of our St a t e  a n d  C i t y  Su p p l e m e n t  
Some of these reports are wholly new and others cover items 
of information additional to those given in the Su p p l e m e n t  
and of interest to investors.

Fall River, Mass.—(State and City Supplement, page 
24.)—John W. Coughlin, Mayor; C. P. Brightman, Treasurer. 
The following statistics concerning the finances of Fall River 
have been taken from the report of the City Auditor, whioh 
was received last week.

Fall River is in Bristol County.
LOANS— When Due.

Cit y  H a l l  L oans—
3 78S, M&S, $ 5 0 ,0 0 0 ..Sept. 1 5 ,1 8 9 4  
($10,000 due y ’r ly )to  S e p t .1 5 ,1898 
3% s, M&N, $ 1 2 ,2 5 0 ..N ov. 5 ,1 8 9 4  

($1,750 due y ’rly ) to  N ov. 5 ,1 9 0 0  
3%s,M&N, $ 1 4 ,0 0 0 ...M ay 1 ,1 8 9 5  

($2,000 due y ’rly ) to  M ay 1 ,1 9 0 1  
3!2S, A&O, $ 30 ,00 0 .O e t .. 1 ,1 8 9 4  

($5,000 due y ’rly ) to  Oet. 1 ,1 8 9 9  
3 ^ 8 , A&O , $ 30 ,00 0 .A p r . .1 5 ,1 8 9 5  
($5,000 due y ’rly ) to  A pr. 1 5 ,1 9 0 0  
Cit y  H o sp it a l  L oan -  

48, . . . . ,  $ 2 0 ,0 0 0 ...Feb. 1 ,1 8 9 5  
($2,500 due yearly ) to  Feb. 1 ,1 9 0 2  

F un din g  L oans—
6a, M&N,$ 4 0 0 ,0 0 0 ...M ay 1 ,1 8 9 5  
6s, J& D, 2 5 ,0 0 0 .. .June 1 ,1 8 9 7  
5g, F & A , 0 0 0 ,0 0 0 ...A ug. 1 ,1 8 9 4  
5s, M&N, 5 0 ,0 0 0 ...M a y  1 ,1 8 9 5  
5s, M&N, 1 7 5 ,0 0 0 ...M ay 1 ,1 8 9 8  
4s, M&N, 1 4 4 ,0 0 0 ...M ay 1 ,1 8 9 5  
3% s,A & 0 , 1 0 0 ,0 0 0 ... A pr. 1 ,1 8 9 5  
($20,000 due y ’rly ) to  A pr. 1 ,1 8 9 9  

H ig h w a y  L o a n s—
4*23, J& D, $ 3 5 ,0 0 0 ...June 1 ,1 8 9 5  

($5,000 due y ’rly) to  June 1 ,1 9 0 1  
413s, M&S, $ 4 0 ,0 0 0 ...Sept. 1 ,1 9 0 1  
4 1as, A&O, 1 0 ,0 0 0 ...O ct . 2 ,1 9 0 3  
4s, J& D , $ 4 0 ,0 0 0 ...June 1 ,1 8 9 5  

($5,000 clue y ’rly) to  June 1 ,1 9 0 2  
3% s, M&S, $ 1 0 ,5 0 0 ..S e p t .1 5 ,1894 
($1,500 due y ’rly) to  S e p t .1 5 ,1900 

M u n ic ip a l  L oans—
4s, . . . . .  $76 ,00 0 ........M ay 1 ,1 8 9 5
($9,500 due yearly) to  M ay 1 ,1 9 0 2
4 s , ....... $ 142 ,500 ......... J u ly  1 ,1 8 9 4
($7,500 due yearly ) to J u ly  1 ,1 9 1 2  
4 s , . . . . ,  $ 8 6 ,5 0 0 . . . . .M ar. 1 ,1 9 0 3  
3% s, M&N, 1 0 ,5 0 0 ..N ov. 5 ,1 8 9 4  

($1,500 due y ’rly ) to  N ov. 5 ,1 9 0 0  
P a v in g  L oans—

413s, J& D, $ 1 7 ,5 0 0 ...June 1 ,1 8 9 5  
($2,500 due y ’rly) to  June 1 ,1 9 0 1  

3138, J& D , $ 1 5 ,0 0 0 .. .June 2 ,1 8 9 5  
($2,500 due y ’rly ) to  June 2 ,1 9 0 0

LOANS— When D u e .
Sc h o o l  L oan s—

4^38, A&O, $150 ,000  ..O et. 2 ,1 9 1 3  
3 13s, M&N, 3 0 ,0 0 0 .. M ay 5 ,1 8 9 5  

($5,000 due y ’rly ) to  M ay 5 ,1 9 0 0  
Se w e k  L oans—

6s, M&N, $ 6 1 ,8 6 0 ... .N ov. 1 ,1 8 9 6
, 4*3S, J& D, 4 2 ,5 00 ___ June 1 ,1 8 9 5

($2,500 due y ’rly ) to  June 1 ,1 9 1 1  
413s, A&O, $ 1 0 ,0 0 0 ....O ct . 2 ,1 9 1 3
4s, A&O, $ 45 ,000 ........A pr. 1 ,1 8 9 5

($2,500 due y ’rly) to  A pr. 1 ,1 9 1 2
4s, ........ $ 25 ,0 0 0 .. .M ay 1 ,1 9 1 3
3 78 S , 125, 000. .  .M ay 1 ,1 9 0 5  
3% s, M&N, $ 8 ,5 0 0 .. .N ov. 5 ,1 8 9 4  
($500 due yearly ) to  N ov. 5 ,1 9 1 0  
313s, M&N, $45 ,000 . . .M ay 1 ,1 8 9 5  

($3,000 due y ’rly ) to  M ay 1 ,1 9 0 9  
313s, A&O, $ 4 0 ,0 0 0 ..A pr. 1 ,1 8 9 5  
($2,500 due y ’rly ) to  A pr. 1 ,1 9 1 0  

W a t e r  B onds-
6 8 ,  M&N, $ 1 2 5 ,0 0 0 ...N o v . 1 ,1 8 9 4  
($25,000 due y ’rly ) to  N ov. 1 ,1 8 9 8  
6s, F& A. $ 1 5 0 ,0 0 0 ...A ug. 1 ,1 8 9 9  
6s, M&N, 1 7 5 ,0 0 0 ...N ov. 1 ,1 8 9 9  
6s, F& A, 1 0 0 ,0 0 0 ...Feb. 1 ,1 9 0 0  
6s, F& A, 3 0 0 ,0 0 0 ...Feb. 1 ,1 9 0 4  
6s, F& A, 3 0 0 ,0 0 0 ...Feb. 1 ,1 9 0 5  
6s, M&N, 1 0 0 ,0 0 0 ...N ov. 1 ,1 9 0 6  
5s, M&N, 1 0 0 ,0 0 0 ...M ay 1 ,1 9 0 8  
5s, F& A, 1 0 0 ,0 0 0 ...Feb. 1 ,1 9 0 9  
5s, M&N, 1 0 0 ,0 0 0 ...M ay 1 ,1 9 0 9
l ^ s ......... 2 5 ,0 0 0 ... June 1 ,1 9 0 5
4s, F& A, 1 0 0 ,0 0 0 ...A ug. 1 ,1 9 0 0
4 s , ........, 2 5 ,0 0 0 ...N ov. 1 ,1 9 1 7
4s, J& D, 7 5 ,0 0 0 .... June 1, 1923

w a t e r  W o r k s  EXTENSION
S ' ,  M&N, $ 7 ,0 00 ...N ov. 5 ,1 8 9 4  

($1,000 due y ’rly ) to  N ov. 5 ,1 9 0 0  
W a t e r  I n d e m n ity—

3% s, A&O, $ 6 ,0 0 0 ... .A p r. 1 ,1 8 9 5  
($2,000 due y ’rly ) to  A pr. 1 ,1 8 97 , f  
W a t e r  T an k -

48, ....... $12,000.“......... Feb. 1 ,1 8 9 5
($1,500 due yearly) to  Feb. 1 ,1 9 0 2

The 4 ^  p er cen t h ighw ay loans due Sept. 1 ,1 9 0 1 , and Oct. 2 ,1 9 0 2 ; 
the 4  per cen t m unicipal loan  due M arch 1 ,1 9 0 3 ; the 4*3 and 4  per 
cen t sew er loans due Oct. 2 and M ay 1 ,1 9 13 , respectively , and the 4,*3 
p er cen t school loa n  due Oct. 2 ,1 9 1 3 , ar¿ all secured by  specia l sinking 
funds.

INTEREST on most of the bonds is paid only at the office of the Oily 
Treasurer; on some small issues, in London and Boston ¡
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TO TAL DEBT, SINKING FUNDS, ETC.—The subjoined statem ent 
show s F a ll R iver ’ s tota l m unicipal debt the additional w ater debt and 
the sinking funds held  b y  the c ity  against the sam e on  the first o f  
Jan uary  o f  1 8 9 4 ,1 8 9 2  and 1891.

M unicipal bonded  d eb t .............
1894.

. $2 ,814,610 
50,000

1892.
$2,523,111

1891.
$2,444,361

60,210
82,201O utstanding contracts, e tc—

T ota l debt Jan. 1 ...................
S inking fund, e t c . . ......................

. $2 ,864,610 

. 1 ,362,791
$2,523,111

1,340,806
$2,586,771

1,470,975

N et d eb t ...................... ........... $1 ,501,819 $1,182,305 $1,115,796
W ater debt (additional).............
W ater sinking funds and cash.

$1,775 ,000
310,902

$1,700,000
244,151

$1,700,000
223,102

N et w ater d eb t ...................... $1,464,098 $1,455,849 $1,476,897
T ota l n et debt Jan. 1 .................. $2 ,965 ,917 $2,638,154 $2,592,693

The sinking fun d  fo r  the w ater debt receives yea rly  $13,500, fo r  
other debt various am ounts. The sinking funds are m ostly  invested  
in  the c ity ’ s ow n  bonds.

CITY PROPERTY—The c ity  ow ns property, rea l and personal, 
va lu ed  at $4,489,353. This includes its w ater-w orks, valued  at $1,625,- 
000. The w ater w orks in  1893 had gross earnings (including w a ter 
fo r  c ity  purposes, receipts fo r  m eters, etc.) o f  $215,928; n et earnings o f  
$134,147. Interest pa id  $98,040.

ASSESSED VALUATION—The city ’ s assessed va luation  (about the 
sam e as rea l value) and ta x  rate have been  as fo l lo w s :

B eal P ersonal Total B ate o f  Tax
Years— Estate. Property. Valuation, p e r  $1,000.
1 8 9 3 ..................... $37 ,160 ,300  $23,373,705 $60,534,005 $17-40
1 89 2 .....................  34,784,200 21,281,720 56,065,920 17-40
1 8 9 1 .....................  33,269,950 21,011 ,980  54,281 ,930  17-20
1 8 9 0 .....................  32 ,459,650 21,013,533 53,473,183 16-40
1 8 8 9 .....................  30 ,687,300 19,154,391 49,841,691 17-80
1 8 8 5 ............. ..................... . . . . .  r : .......... 43,820 ,005  18-80

P O P U L A T IO N —In  1890 population  w as 7 4 ,3 98 ; in  1880 it  w as 
48,961; in  1870 it  w as 26,766. In  1893, a ccord in g  to  lo ca l figures, 
87 ,773.

Brookline, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 23.) 
George H. Worthier, Treasurer. The statement of Brookline’s 
debt and general financial condition given below has been 
corrected by means of an official report recently received.

This town is in Norfolk County.
LOANS— When Due.

B r id g e  N o tes—
4 s , . . . . ,  $51 ,67 0 ........ N ov. 14, 1894
4s, J& J, 7 ,0 0 0 .......Jan. 1 ,1 8 9 5
($1,000 due yearly ) to  Jan. 1 ,1 9 0 1
3s, J& J, $9 ,600 ............ N ov. 1 ,1 8 9 4
($4,800 due yearly) to  N ov. 1 ,1 8 9 5  

Ce m e t e r y  N otes—
6 *2, J&J, $ 30 ,000___ A ugust, 1894

L ib r a r y  N o te s—
4s, J&D, $ 5 ,000 ........... June 1 ,1 8 9 4
($1,000 due yearly ) to  June 1 ,1 8 9 8  

M iscella n eo u s—
4s, $160 ,000 ........June 1 ,1 8 9 4
($20 ,000due yearly) to  J u n e l ,  1901
4 s , ....... . $96 ,50 0 ......... N >v. 1 ,1 8 9 4
($9,650 due yearly) to  N ov. 1 ,1 9 0 3  
3589, $ 2 6 ,0 0 0 ...June 1 5 ,1 8 9 4
($6,500 due y ’ rly) to  June 15 ,1 89 7  

M o rss A v e n u e  E x ten sion—

LOANS— When D u e«
R o a d  B onds—

4s.......... $ 9 ,5 0 0 .........June 2 6 ,1 8 9 6
Sc h o o l  N o t e s—

4 s , ....... $ 3 3 ,6 0 0 .........A pr. 1 ,1 8 9 4
($5,600 due yearly) to  A pr. 1 ,1 8 9 9
4s, F& A, $ 20 ,000 ........Feb. 1 ,1 8 9 5
($5,000 due yearly) to  Feb. 1 ,1 8 9 8
4s, J& D, $17 ,000 ........J u n e l ,  1894
(P artdue eachyear) to  June 1 ,1 8 9 8
4 s , . . . . ,  $ 22 ,400 ..........J u n e l , 1900
($5,600 due yearly) to  J u n e l, 1903
4s, . . . . ,  $6 ,000 ..........J u ly  1, 1902-3
3s, various, $12 ,000 ....... 1894-1895

Se w e r  B onds-
58, A&O , $125 ,000___ A pr. 1 ,1 8 9 7
4 s , ........, 1 6 ,5 0 0 .. . .  A pr. 1 ,1 8 9 6
4 s , ........, 1 2 ,5 0 0 .. . .  Feb. 1 ,1 8 9 5
($1,250 due yearly) to  Feb. 1 ,1 9 0 4  

St r e e t  N otes—
4s, . . . . ,  $10 ,70 0 ........Feb. 1 4 ,1 8 9 6

P a r k  B onds-
48, J& J, $63 ,000 ......... J u ly  1 ,1 8 9 4
($3,500 due yearly) to  Ju ly  1 ,1 9 1 1
4s, M&S, $32 ,000 ........Sept. 1 ,1 8 9 4
($4,000 due yearly) to  Sept. 1 ,1 9 01
4s, F& A, $ 28 ,000 ........A ug. 1 ,1 8 9 4
($4,000 due yearly ) to  A ug. 1 ,1 9 0 0
4s, J& J, $ 7 ,000 .........Jan. 1 ,1 8 9 5
($1,000 due yearly) to  Jan. 1 ,1 9 0 1
4s, J& J, $34 ,000 .........A ug. 1 ,1 8 9 4

(Part due yearly) to  A ug. 1 ,1 9 1 0
4s, J& J, $17 ,000 .........A ug. 1, 1896

(Part due yearly) to  A ug. 1 ,4 9 0 6
4s, J&J, $ 17 ,000 .........Jan. 1 ,1 8 9 5
($1,000 due yearly) to  Jan. 1 ,1 9 1 1
4s.......... $23 ,400 ...........Mar. 1 ,1 8 9 4
($2,600 due yearly ) to  Mar. 1 ,1 9 0 2
4s, . . . . ,  $76 ,000 ...........Mar. 1 ,1 8 9 4
($4,000 due yearly) to  Mar. 1 ,1 9 1 2
3 5 8 8 ,. . . .  $5 ,850 ....... June 15 ,1 89 4
$650  due yearly) to  June 15,1902
3588,....... $ 1 1 8 ,7 5 0 .. June 15 ,1 89 4
($6,250 due y ’rly) to  June 15 ,1 91 2  

P l a y  Grounds—
6s, J& J, $90 ,00 0 ......... J u ly  1 ,1 8 9 6

4s, M&N, 50,000 ........M ay 1 ,1 8 9 4
($10 ,000d u eyearly )toM ay 1 ,1 8 9 8
4s, J& J, $50 ,00 0 ......... Jan. 1 ,1 8 9 5
($10,000  due yearly) to  Jan. 1 ,1 8 9 9
4s, J& J, $ 15 ,000 ........ .J u ly  1 ,1 8 9 5
4s, J& J, 2 0 ,0 00 ..........Ju ly  1 ,1 8 9 6
4s, J& J, 13 ,000 ..........Ju ly  1 ,1 8 9 7
3*28, J& J, 5 ,0 0 0 ..........J u ly  1 ,1 8 9 5
3 *28, J& J, 7 ,0 0 0 ..........J u ly  1 ,1 8 9 7

St r e e t  a n d  E n gin e  H ouse—
4s, J& J, $13 ,00 0 ........ Jan. 1 ,1 8 9 5

W a t e r  Sc r ip -
78, J&J, $ 4 0 0 ,0 0 0 ... Jan. 1 ,1 8 9 8  
6s, J& J, 7 5 ,0 0 0 .. . Jan. 1 ,1 8 9 5  
5s, J& J, 2 5 ,0 0 0 .. . Jan. 1 ,1 8 9 8  
5s, J& J, 4 2 ,0 0 0 .. .  Jan. 1 ,1 9 0 0
4s, ----- , 1 3 3 ,9 8 0 ... J u ly  1 ,1 8 9 4
($4,466 due yearly ) to  J u ly  1 ,1 9 2 3  
4s, F& A, 2 7 ,0 0 0 .. .Jan. 1 ,1 8 9 5  
($1,000 due yearly ) to  Jan. 1 ,1 9 2 1
4 s , ....... $ 12 ,850 ........... June 1 ,1 8 9 6
3-65s, F& A. $ 1 0 ,0 0 0 ..Feb. 1 ,1 8 9 5
3588,....... $59 ,885 ------June 1 5 ,1 89 4
($2,065 due yearly) to  June 1 5 ,1 92 2

TOTAL DEBT, SINKING FUND, ETC.—The subjoined state
m ent show s B rook line ’ s to ta l m unicipal debt, the sinking fund held  b y  
it  against the sam e, and the w ater debt, in  each  o f  the last three years.

NEW  LOANS. NEW  LOANS NEW  LOANS.

$ 200,000 $ 100,000 German-American
Bonds ,of the City 

El Paso, Texas.
of Per Cent 30-Year Bonds 

Houston, Texas.
The City o f  E l Paso, Texas, will receive sealed 

bids un til Frid ay, July  2 0 ,1 8 9 4 , at 5 o’clock  
P. M ., and not thereafter, at the office o f  the 
City Clerk o f  the City o f  E l Paso, Texas, fo r  
the fo llow ing M unicipal B on d s :

? Fir s t .—El Paso City Water Bonds, numbered from 
one to one hundred and seventy-five. both numbers 
inclusive, and for the sum o f one thousand dollars 
each; bearing interest at the rate o f  six per cent per 
annum; dated October 1st, 1893; redeemable after 
fifteen years; and absolutely due and payable thirty 
years after October 1st, 1893; interest payable at the 
Chemical National Bank o f  New York, on the first 
days o f  April and October. These bonds have been 
contested in tbe courts, and declared valid and sub
sequently approved by the attorney general o f the 
State o f Texas as valid and binding obligations upon 
the City o f El Paso, and registered by the Comp
troller o f  the State o f  Texas. Both interest and 
principal are payable in gold.

Se c o n d .—El Paso City Water Works Bonds 
(known as artesian well bonds) numbered from one 
to  twenty-five, both numbers inclusive, each for the 
sum o f one thousand dollars; bearing interest at 
the rate o f six per cent per annum, dated October 
1st, 1889, redeemable after ten years; absolutely 
due and payable at twenty years after date; interest 
payable at the Chemical National Bank of New York, 
on the first days o f  April and October in each and every year.

A  suit was brought to enjoin the issuance o f these 
bonds and decided in favor o f the City by the Fed
eral courts.

These bonds have been registered by the Comp
troller o f  the State o f Texas, as required by the law.

Under the laws o f the State o f Texas, these bonds 
cannot be sold for less than par ana accrued in
terest.

Bids are requested on each issue and on both combined.
The city hereby reserves the right to reject any 

and all bids.
Address sealed bids to

B. S CATLIN, City Clerk.
El Paso, Texas.

July Investments.
C ity  o f  N ew Y ork  3J^s.
City of B rook lyn  4s.
C ity o f  E lm ira , N. Y ., 4s.
C ity o f  D etro it, M ich ., 4s.
C ity o f  D erby, Conn., 4s.
C ity  o f S a lt L a k e , Utah, 5s.
C ity o f  T acom a , W ash ., 5s.
C ity o f D en ver, C ol., 4s.
Our c ircu la r  m ailed upon app lication .

Farson, Leach & Co.,
*  *W ALL S T ., N. Y .

The City o f Houston, Texas, offers for sale $100,- 
000 6 per cent 30-year Public School Building Bonds 
o f the denomination o f $1,000 each, dated May 1, 
1894, and duly registered by the Comptroller o f the 
State o f  Texas; principal and interest payable in 
New York in gold coin; interest payable semi-an
nually. Sale will be in public at the City Hall in 
Houston, between 11 A. M. and 12 M., on Thursday, 
July 12, 1894. Bids may be made orally at the time 
o f sale, or by mail or wire, to the City Secretary, to 
be announced after all oral bids have been received. 
No bids will be considered for less than par and 
accrued interest, and the successful bidder will be 
required to make a satisfactory deposit o f $2,500 to 

secure co mpliance with the terms o f his bid. The 
city reserv es the right to reject any and all bids.

JO H N  T . B R O W N E , M ayor.

$ 4 5 , 0 0 0
OF

School Bonds for Sale.
The undersigned will offer for sale at the board 

room in Union Hall Block, Gouverneur. N. Y „ on 
Thursday, July 19, 1894, at 7 o ’clock P. M., $45,000 
Coupon Bonds o f Union Free School District No. 1, 
o f Gouverneur, N. Y . . Said bonds bear 4 per cent 
interest from August 1, 1894, payable annually Nov. 
1. Principal payable as follow s: $1,000 Nov. 1 each 
year, 1894 to 1898 inclusive, at First National Bank, 
Gouverneur, N. Y . ; $2,000 Nov. 1 each year, 1899 to 
1918, inclusive, at Chase National Bank, New York 
City.

By order o f the Board o f Education.
A . L. WOODWORTH, Treasurer. 

Dated July 2,1894.

W E  O F F E R , SU B JE C T  TO SA LE ,

$ 3 0 0 ,0 0 0
University of the City of N.T.

FIRST MORTGAGE,GOLD 4s,
DUE 1 9 2 0 .

V alue of p rop erty .........................$ 1 ,1 2 5 ,0 0 0
R en ta l incom e fo r  p ortion  o f  

bu ild ing not used fo r  U niver
sity p u rposes ............................... 5 5 ,0 0 0

Total issue o f bonds..............................  550,000
This mortgage covers the new University building 

now being erected upon Washington Square.
PRICE AND PARTICULARS ON APPLICATION.

Coffin & Stanton,
7 2  B R O A D W A Y .

Investment Co.,
5 2  W A L L  S T ., N EW  Y O R K . 

(Ground Floor, opposite Custom House.)

C hicago Office: 6 0 7  T acom a  B uild ing.

July Investments.
City Y oungstow n , O h io ................. 5s and 6s .
C ity T oledo , O h io ............ ............... 5s.
C ity Om aha, N e b ... . . . . . . ..................5s.
C ity P ortlan d , O r e .......... .................5s.
C ity A u rora , 111......................... . . . . . .6 s .
A sbn ry  P a rk , N. J . . . . . ...................... 5s,
A nderson, In d .................................... 6s.
S kag it County, W a sh ...................... 6s .
Iron  County, W is ..............................6 s.
R ich fie ld  Springs, N. Y ..................4s.
D u n k irk , N. Y . ................................. 4s .
L ansingburg, N. Y ............................4s.
A nd oth er C hoice M un icipal B onds fo r  In 
vestm ent by Savings B an ks and T ru stees. 
D escrip tive  C ircu lars  upon A p plication .

C IT Y  BONDS
Netting from  4  P er  Cent to 6  P er  Cent.

Write for description o f choice securities issued 
by cities o f  good financial standing, with population 
ranging from 20,000 to 150,000.

C. H. W H ITE  & CO.,
BANKERS,

72 BROADWAY, - NEW YORK.

W . N . Coler & Co.,

BANKERS.

M U N IC IP A L  BONDS. 

34 NASSAU STREET.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u l y  7, 1894. j THE CHRONICLE. 41
Feb. 15,1894. Feb  1,1893. Feb. 1 ,1892-

Total debt..................................... $2,165,685 $1,953,400 $1,866,550
Sinking funds, except for water 134,125 200,134 391,115
Net debt..................................
Deduct water debt.................

...$2,031,560 

.. .  791,715
$1,753,266

696,300
$1,475,435

625,000
Net debt as defined by la w ... 
Net debt allowed by law .......

...$1,239,845 

... 1,688,970
$1,056,966

1,592,418
$850,435

1,521,885
Available balance.................. .. .  $449,125 $535,452 $671,450

The sinking funds are mostly invested in sundry municipal bonds.
T O W N  P R O P E R T Y .—The town’s total assets, including buildings, 

parks, water works, sinking fund, etc., amount to $3,934,027. The 
water works are valued at $1,130,045.

ASSESSED VALUATION and tax rate have been as fo llow s:
,----------------Assessed Valuation ---------------- , B ale o f  Tax

Years— Beal. P ersonal. Total, p e r  $1,000
1 8 9 3 ... .............  $40,029,300 $16,269,700 $56,299,000 $11-00
1892........  36,958,100 16,068,100 53,026,200 11-80
1891................... 34,472,400 16,257,100 50,729,500 11-00
1890................... 30,027,200 16,510,100 46,537,300 9-00
1889...................  27,326,200 15,207,100 42,533,300 12-00
1880........................................................................  22,493,900. 12-60
1870............................................ ...................  18,448,300 7-50

PO PU LA TIO N .—In 1890 population was 12,103; in 1880 it  was 
8,057 ; in 1870 it was 6,650 Population 1894 (local estimate), 14,500

PAR VALUE OF BONDS.—The bonds o f this State are in $500 
and $1,000 pieces.

INTEREST is payable at the Commonwealth Bank o f Boston and at 
State Treasurer’s office.

T O T A L  DEBT.—The subjoined statement shows New Hampshire’ s 
total debt on the first o f June of each o f the last four years.

1894. 1893. 1892. 1891.
Total funded debt $2,040,300 $2,007,200 $2,284,600 $2,406,600
Trust funds................  614,065 593,311 572,903 171,272

ASSESSED VALU ATION .—The State’ s total assessed valuation o f 
money on hand, stock in trade, mills and machinery, and lands and 
buildings, and the average tax  rate throughout the State, have been as 
follow s:

A verage
Total Assessed B ate o f  Tax

Years. Valuation. p er  $1,000.
1893............................................................. ...$196 ,117 ,060  $15-00
1892................................... . ......................... . 191,804,024 14-80
1 8 9 1 .. . . . . ...   188,493,573 14-80
1890............................     185,530,530 15-00
1 8 8 9 .. . . ....................................................  182,613,061 14-80
18 88 ..............      176,844,883 15-20

In addition to the assessed valuation in 1893 as given above, there 
were also subject to taxation deposits in savings banks $77,024,282, 
and capital in insurance companies $1,675,000.

New Hampshire.—(State and City Supplement, page 13.) 
—The figures concerning the financial condition of the State 
of New Hampshire on June 1, 1894, as given below, have been 
taken from a special report to the Chronicle made by Solon 
A. Carter, State Treasurer.

LOANS ,— Interest.— .
NAME AND PURPOSE. P-Ot. Payable.

.------- — P rin cipa l.----------------.
When D ue. Outstand’g.

Agricultural College 1893. 4 
Library bonds of 1 8 9 1 .... 4 

Do do 1893___  4
Municipal War loan ............ 6

do do (overdue) . .
Trust funds.................... ....4 & 6

........... 1913 $135,000
J & J July 1, 1911 175,000
........... 1913 75,000
T At t 5 -Ian.l, ’95 to 1905 ) ,  . . .
J  & J \$150,000 y e a r ly .!1’ 650’000

............................    5,300
............ 614,065

Of the trust funds $171,334 44 bear 6 per cent interest and $438,

Ashland, Wis.—(State and City Supplement, page 103.)— 
The following statement of the indebtedness, valuation, &c., 
of Ashland has been corrected by means of an official report 
especially prepared for the Chronicle and received by us on
May 28, 1894.

This city is in Ashland County.
LOANS— When Due.

Cit y  B onds—
5s, J&J, $100,000...*Nov. 1, 1909 
5s, J&J, 14 ,000 ....tJu ly 1,1910

Fu n d in g  B o n d s-
58, J&J, $25,000.........Oct. 1,1912

I m pr o v e m e n t  B onds—
6s, A&O, $ 3 5 ,67 1 .....A pr. 2 ,1901 

Optional after Apr. 2 ,1899

St r e e ts  & A l l e y s—
5s, J&J, $25,000.........Oct. 1 ,1911

St r e e t s , Se w e r s  & Sch ools—
5s, J&J, $75,000....... July 1, 1900
Total debt May, 1894.. $383,000
Sinking funds................ 43,000
Total assessment 1893. 6,991,000
Total tax  (per $1,000)......... $20-00
Population in 1890 w as......... 9,956
Population in 1880 was......... 2,500

870 79 bear 4 per cent interest, no interest being paid on the remaining I N TEREST payable in New York at National Bank o f Republic.
$3,859 87. T A X  FREE—All bonds o f this city are exempt from  taxation.

NEW  LOANS. 

$ 3 6 , 0 0 0
Dawson Co., Montana, 

5%  Bonds.
Bids will be received by the Board o f County 

Commissioners at GHendiven, Dawson County, Mon
tana, until August 14th, 1894, for the purchase o f 
thirty-six bonds o f the denomination o f One Thous
and Dollars (fl.OuO), each bearing interest at the 
rate o f five per cent, payable, semi-annually. Said 
bonds wUl be payable twenty years from date o f 
issue, or any time after ten years, at the option of 
the county. Are issued for the purpose o f  refund
ing outstanding indebtedness. Interest and prin
cipal payable at the Chase National Bank o f New 
York City.

By order o f  the Board o f County Commissioners.
ALEX. S. GILLESPIE, Treasurer.

Ju ly Investments.
B rook lyn ...............   2 5 -Y e a r  4s
C leveland........................1 0  Y e a r  4s
C h ica g o ...........................2 0 -Y e a r  G old  4s
H ennepin County.

M inn........................................... 3 0 -Y e a r  4  l -2 s
O m aha.../.'................... . . . .1 8 -Y e a r  5s
S iou x  C ity S ch oo l.......... 1 0 -Y e a r  4  l -2 s
G alveston  .........................2 0 -4 0 -Y e a r  5s
N ew port, K y ................... 2 0 -Y e a r  5s
P a rk  County, M o n ......2 0 -Y ear G old  6s
F ergu s County, M on .. . .2 0 -Y e a r  G old  6s
T eton  County, M o n  1 5 -2 0 -Y e a r  G old  6s
C leveland  (Ohio)

E lectric R ’ y. C o .........1 9 -Y e a r  G old  5s
Full particulars o f  these and other high-grade 

securities furnished on application.
Call or send for July Circular.

N . W . H A R R IS  & CO.,
B A N K E R S ,

16 W ALL STREET.

N E W Y O R K  C I T Y  
2  1-2% S T O C K ,

EXEMPT PROM TAXATION.
R E D E E M A B L E  IN 19 09 ,
AND P A Y A B L E  IN 1 9 29 .

FOR SALE BY

Daniel A . Moran & Co.,
4 8  W a ll  St., c o r . W illia m .

NEW  LOANS.

M UN IC IPA L BONDS

FOR INVESTMENT.

P A R T IC U L A R S  UPON A P P L IC A T IO N .

MEMBERS OF THE NEW YORK AND BOSTO» 
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
2 8  S T A T E  S T R E E T , BO STO N .
5 N ASSAU  S T ., N E W  Y O R K .

Rudolph Kleybolte 8 b  Co.,
Investment Bankers,

30  W est T h ird  Street, C incinnati, O hio.

Choice Investment Bonds of Cities, 
Counties and School Distriets.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,
53 Broadway, New York.

S p e c i a l t i e s :
MUNICIPAL,
STREET RAILW AY BONDS 

a n d
BANK STOCKS.

NEW  LOANS.

M UN IC IPA L BONDS
S U IT A B L E  F O R

Savings Banks and Trustees in 
New York State.

P a rticu la rs  upon ap p lication ,

R. L. Day & Co.,
4 0  W a te r  Street, B oston , M ass.

July Investment Bonds.
B uffalo, N. Y ., N u n -taxable ...3% p er  cent.
Y on k ers , N. Y ............................... 4  “
R ichm ond  County, N. Y .............4  “
G reenw ich , C onn...................... . . .4  “
In d ian ap olis , Ind ., S ch oo l.........4  “
H am ilton , O h io ........................ ...5  “
S eattle , W a sh .......................  5  “
Colum bus, In d ................................5  “

P a rticu la rs  upon A p p lica tion .

Street, Wykes 8 b  Co.,
4 4  W A L L  S T R E E T , -  NEW  Y O R K .

M O R T G A G E  LO A N S
IN

T E X A S .
7  P er  Cent and 8  P er  Cent Net.

NO COMMISSIONS charged borrower or lender 
until loans have proven good.

FRANCIS SM ITH & CO.,
SAN ANTONIO, T E X A S .

$250,000
6% Modesto Irrigation Hist. Gold Bonds

In terest P ayab le  S em i-A nnu ally .
Paid b y  the power o f taxation. First lien on the 

land. For bank and other references apply to

W . E. H O L B R O O K ,
60  W a ll St., N ew  Y o rk .

THE WALL STBEET JOURNAL
Hives valuable information daily on stocks and bonds 
$6 a year. HOW JONES & CO. U  Broad Street.

Digitized for FRASER 
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Saginaw, Mich.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 101.) 
—William S. Linton, Mayor; Henry Melchers, Treasurer. 
This statement has been corrected to March 1, 1894, by means 
of the last official report of the City Comptroller, Fred. 
Ashley.

The cities of Saginaw and East Saginaw, in the county of 
the same name, were consolidated in 1890, forming the pres
ent city.

Mch. 1 ,1 8 9 4 . Oct. 1 ,1 8 9 3 . M ch., 1892
Bonded d e b t . . ......................... „ . .$ 1 ,2 4 8 ,5 0 0  $1,244,500 $1,166,200
Sinking fu n ds......... ....................... 58,500 57,500 24,500

Net d e b t . . . ................................. $1,190,000 $1,187,000 $1,141 ,700
W ater debt (included a b o v e '___  $532,500 $507 ,000  $515,000

A ssessm ent bonds, issued fo r  sewers and street im provem ents, are 
included  in the above-m entioned  figures o f  bonded  debt. On M arch 1. 
1894, they  am ounted to  $321,000. »
i W A T E R  W O R K S —The w ater w orks, ow ned b y  this city , w ere bu il 
at a cost o f  $800,000.

BONDS— When Due.
B onds o f  Consolidated City—

Cit y  H a l l —
4*28, F& A, $ 1 1 0 ,0 0 0 ..Feb. 1 ,1 9 0 1  

($10,000 yearly) to  Feb. 1 ,1 9 1 1  
4*28, F & A , $ 1 5 ,0 0 0 ..Feb. 1 ,1 9 1 2
4s, ........ , 4 0 ,0 0 0 .. A ug. 1, 1908
($10,000 due y r ’ly) to  A ug. 1 ,1 9 1 1
4s, ........, 5 ,0 0 0 .. A ug. 1 ,1 9 1 2

Co u r t  H ouse—
5s, J& D , $100 ,000 ... .D ec. 1 ,1 8 9 8  

($10,000 yearly) to  D ec. 1 ,1 9 0 7  
E astern  Taxing District—

, (F orm erly E ast Saginaw.)
‘ Se w e r s—
■'5-6s, var., $78 ,500— 1894-1898 
5s, J&J, 7 5 ,0 00 .. J u ly  1 ,1 8 9 4

($15,000 yearly) to  J u ly  1 ,1 8 9 8  
St r e e t  I m pro vem en ts—

6s, . . . . ,$ 4 0 ,0 0 0 .  ..A u g . 1 ,1 8 9 4
($8,000 due yearly ) to  A ug. 1 ,1 8 9 8  
5s, . . . . ,  $ 2 8 ,0 0 0 ... .N ov. 1, ’ 94-6
5 s ' 3 1 ,5 0 0 .. . .Aug. 1 , ’94-6

w a t e r  B onds—
5s, M&N, $ 1 2 ,0 0 0 ..M ay 1, 1895 
5s, M&N, 2 8 ,5 0 0 ..M ay 1, 1896 

, M&N, 2 5 ,0 0 0 ..M ay 1, 1898 
5s, M&N, 2 5 ,0 0 0 ..M ay 1, 1900 
5s, M&N, 2 5 ,0 0 0 ..M ay 1, 1901 
5s, M&N, 5 0 ,0 0 0 ..M ay 1, 1902 
5s, M&N, 7 0 ,0 0 0 ..M ay 1, 1905 
4 *28, M&N, 3 1 ,5 0 0 ..M ay 1, 1903 
4 *28, M&N, 5 0 ,0 0 0 ..M ay 1, 1904

LOANS— When D u e ’
W a t e r  B onds (O on t.)—

4*28 ,........ ,$ 1 4 ,0 0 0 ..M ay 1, 1906
4s, M&N, 3 0 ,0 0 0 ..M ay 1, 1897 
4s, M&N, 2 2 ,5 0 0 ..M ay 1, 1899 

W estern Taxing D istrict— 
(Original C ity o f  Saginaw). 
Se w e r  B onds— -

6s, ........ , $ 4 0 ,0 0 0 ..Aug. 1 ,1 8 9 4
($8,000 due yearly) to  Aug. 1 ,1 8 9 8  
5s, $ 3 0 ,0 0 0 ..A ug. 1 ,1 8 9 4
($10,000 due y r ’ly) to  A ug. 1 ,1 8 9 6
5s, ........ $ 4 ,5 0 0 ..A ug. 1 ,1 8 9 7
5s, M&N, 4 ,0 0 0 ..N ov. 1 , 1894 

($2,000 yearly) to  N ov. 1, .1895 
5s, J& D, $ 5 0 ,0 0 0 ..June 1, 1904 

($10,000 yearly) to  June 1, 1908 
St r e e t  I m pro vem en t—

6s, ........, $ 3 5 ,0 0 0 ..A ug. 1 ,1 8 9 4
($7,000 due yearly ) to  A ug. 1 ,1 8 9 8
5s, ......... $ 1 8 ,0 0 0 ..A ug. 1 , ’ 94-7
5s, ........  7 ,0 0 0 ..N ov. 1, ’ 94-6

W a t e r  B onds—
5*28, M&N, $ 1 0 ,0 0 0 ..Mch. 1 0 ,1 8 9 5  
5*28, M&N, 10,000 . .M ch. 1 0 ,1 8 9 6  
5*28, M&N, 5 ,0 0 0 ..Mch. 1 0 ,1 8 9 7  
5 *28, M&N, 2 5 ,0 0 0 ..N ov. 1 ,1 9 1 3  
5s, M&N, 10,000 . .M ch. 1 0 ,1 9 0 2  
5s, M&N, 10,000 . .M ch. 1 0 ,1 9 0 3  
4 *28, M&N, 4 0 ,0 0 0 ..Mch. 1 0 ,1 8 9 8  

($10,000 yearly) to  M ob. 1 0 ,1 9 0 1
4 *28, ........, $ 1 0 ,0 0 0 ..Mar. 1 0 ,1 9 0 4
4*28, , 7 ,0 0 0 .. Mch. 1 0 ,1 9 0 5

INTEREST is p ayable  in  N ew  Y ork  b y  the C hem ical N ational B ank. 
TOTAL DEBT, ETC.—The fo llow in g  statem ent show s Saginaw ’s 

to ta l bonded  debt, the sinking funds held  b y  the city  against the sam e, 
fvnrt the water debt, on  the dates n a m e d :

A SS E S S E D  V A L U A T IO N .—In  1893 the assessed va luation  o f  re a l 
estate w as $11,730,240; o f  personal p rop erty  $5,736,747; to ta l, 
$17 ,466 ,887  (actual va luation  $25,000,000).

P O P U L A T IO N .—The population  in  1890 w as 4 6 ,1 6 9 ; in  1880 w as 
29,541; in  1893, lo ca l estim ate, 60,000.

Skagit County, Wash.—The figures of indebtedness, valua
tion, etc., of Skagit County, as given below, have been fur
nished us by James Dunlap, County Treasurer. .

County seat is Mount Vernon.
LOANS— When D ue.

F un din g  B on ds-  
68, Deo., $ 1 0 0 ,0 0 0 ... .D ec. 1 ,1 9 1 3  

Subject to  ca ll a fter 10 years. 
In terest is payab le  in  N ew  Y ork . 
B ond ed  debt Ju ly  1 , 1894 .$100,000  
F loa tin g  d e b t ...................... 15,000

T otal debt July 1 ,1 8 9 4 .. $115,000
T a x  valuation, rea l......... 5 ,534,653
T a x  valuation , personal. 821,325 
T a x  va luation , ra ilroads. 630,928
T otal va luation  1893___ 6,986,906
T otal ta x  (per $ 1 ,0 0 0 ) .. .  22*80
P opu lation  in  1890  w as___ ..8 ,7 4 7

Auglaize County, Ohio.—(C h r o n i c l e , vol. 58, page 1081.)— 
A report received from S . W. McFarland, Treasurer, gives the 
following data concerning the county’s financial condition on 
July 1, 1894.

County seat is Wapakoneta.
LOANS— W hen Due.

Co u r t  H o u se  B on ds—
6s, semi-'ann , $ 5 0 ,0 0 0 .Oct. 1 ,1 8 9 5  
($5,000 diie sem i-an .)toA pr.l, 1900 
5s, J& J, $65 ,000. . . .  Jan. 1, 1903-9 

(Part due sem i-annually.)
. IN T E R E S T  on  the 5 p er cen t 
W apakoneta.

B onded  debt Ju ly  1, ’9 4 . $175,000 
C ounty has no floating d e b t . '
T a x  valuation , r e a l .. . .  .$6 ,502,020  
T a x  valuation , personal 3 ,400,179 
T otal valuation  1 8 9 3 .. . 9 ,902,199 
P opulation  in  1890 w as....... 28,100
Court H ouse bonds is p a ya b le  a t

MISCELLANEOUS. CHICAGO. CHICAGO.

S. H. Wood Produce Co.,
6 W A L L  STR EET,
96 B R O A D W A Y,
5 PENE STR EET, N. Y . gK

0 1 3  to  9 1 7  G u a r a n ty  L o a n  B u ild in g , 
M in n e a p o lis , M in n .

B uy and sell a ll k inds o f  grain  and p rod u ce  
in  the  M inneapolis and C hicago m arkets. 
W rite fo r  ou r  SPE C IA L M O NTH LY AN D 
D A IL Y  M A R K E T  LETTERS.
COMMISSION *«. Telephone, 951 Cortlandt.

Geo. M. Huston & Co.
BOND AND ST O C K  DEALERS

W e buy and sell outright aU Western 
Municipal Bonds and Stocks. W e 
eheerfully furnish full and reliable in
formation concerning any Western se
curity without charge. Monthly quo
tation circular mailed to all applicants,
New issues o f  municipal bonus wanted.

805 PINE STREET. ST. LOUIS, MO'

1850. 1894.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK. 

OFFICERS.
G E O R G E  H . B U R F O R D , P re s id e n t .

C. P. FRALEIGH.............................. ..Secretar)
A . W HEELW RIGHT................. Assistant Secretar)
W M .T. STANDEN...................    Actuar)
ARTHUR C. PERRY.....................  Cashie
JOHN P. MUNN...............................Medical Directo»

Title Guarantee & Trust 
Company

O F C H I C A G O ,
9 9 , 9 4  dfc 9 6  W A S H IN G T O N  S T R E E T .

C a p ita l, p a id -u p .. ..................... . . . .8 1 * 6 0 0 ,0 0 0
U n d ivided  earn ings* in e lu d in g

s u rp lu s ................................................  9 3 9 ,0 0 0
D e p os ited  w ith  S ta te  A u d ito r . . 9 0 0 ,0 0 0

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

O ilers  In v e sto rs  in  r e a l  e s ta te  s e cu r it ie s  
p ro te ct io n  a ffo rd e d  b y  n o  o th e r  system  o f 
d o in g  b u sin ess .

Is authorised by law to aot as Registrar o f Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets o f  the Company.

Jamieson & Co.,
STOCKS—BOYDS,

embers New York and Chicago Stock Exchanges. 
1 8 7  D E A R B O R N  S T R E E T , 

C h ica g o , I l ia .
Private wire to New York and Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,

185 LA SALLE STREET, CHICAGO.
First Mortgages for sale in large and small amounts 

netting investors 5 ,6}4 and 6 per cent, secured by 
Improved and income-bearing Chicago city property.

P r in c ip a l  a n d  In te r e s t  p a y a b le  in  G o ld .. 
CORRESPONDENCE SOLICITED.

6% and 7% Gold Mort0,a<res.
C O R R E S P O N D E N C E  S O L IC IT E D . 

OFFICERS:
GWYNN GARNETT, President.

A . H . SELLERS, Vice-President. 
ARCHIBALD A . STEWART, Secretary.

CHAS. R. LARRABEB, Treasurer. 
FRANK H. SELLERS, Trust Officer. 

DIRECTORS:
Gwynn Garnett, 
W. D. Kerfoot,

Cha.. W . Drew, 
John P. Wilson,

Horace G. Chase, Edson Keith,
John G. Shortall, Geo. M. Bogue
John DeKoven, A . H. Sellers.

Samuel B. Chase,
COUNSEL:

W . O. Goudy, John p . Wilson,
A. W. Green. A . M. Pence.

A . G. Becker & Co.,
(INCORPORATED)
SUCCESSORS TO

Interest Allowed from Date o f Receipt o f Money
E. S. DREYER & CO.,

M o r tg a g e  B a n k e r s , -  C H IC A G O , I L L  
First Mortgage Loans on Improved Productive 

Real Estate Centrally Located.
30 Y ea rs  Business W ith o u t  L oss to Investors.

Address all communications to Eastern Office 
A s t o r  B u ild in g , 9  P in e  S tr e e t , N e w  Y o r k

D A K i n C  YIELDING AN INCOME OF
D U N U o  4 %  T0  6 %
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO.

W. J .  Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
HERMAN S C H A F F N E R  *  CO. , Street Railway Bonds and other high grade in

vestments. ...
FINANCE COMMITTEE.

GBO. G. WILLIAMS..............Pres. Chem. Nat, Ban,
JOHN J. TUCKER........................................... .Builder
B. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B ’k

The two most popular plans o f LIFE INSURAN 3* 
are the CONTINUABLB TERM POLICY which 
gives ts  the insured the greatest possible amount of 
indemnity in the event o f death, at the lowesipossi- 
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature o f  investment insurance, and which in the 
event o f adversity overtaking the insured maybe 
used as COLLATERAL SECURITY FOR A  LOAN, 
to the extent o f the full legal reserve value thereof' 
in accordanoe with the terms and conditions o f  these 
policies.

Good Agents desiring to represent the Company 
are invited to address the President at Home Office.

COMMERCIAL PAPER,
154 La Salle Street, • Chicago, 111.
A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

1 1 5 -1 1 7  L A  S A L L E  S T R E E T ,
CHICAGO, ILLS.

C h ica g o  S e c u r it ie s  B o u g h t  a n d  S o ld .

3 1 1 -3 1 3  S u p e r io r  S t . ^  40-42 Wall St., 
r E x ch a n g e  P la o ^ oston# New York. 

Cable Address, *” KENNETH.”

Geo. H. Prentiss & Co.,
DEALERS IN

LOCAL SECURITIES.
3 7  W i l l ia m  S tr e e t , 8 0 8  M o n ta g u e  S t ., 

N ew  Y o r k .  B r o o k ly n .
Members o f N. Y. Stock Exchange.
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% xyxst Œurnp & n ïzs.

The Nassau Trust Co ,
1 0 1  B r o a d w a y , B r o o k ly n , N . Y .

C A P I T A L ............. ................................ $ 5 0 0 ,0 0 1 *
Deposits received subject to check at sight, an< 

I n te r e s t  a l l o w e d  on the resulting daily dalanc» 
Special rates allowed on deposits returnable at 

flxod dates. _ , .
in t e r e s t  c o m m e n c e s  f r o m  d a t e  o i  d e p o s i t .  
Authorized by law to act as Executor, Adminis 

trator, Committee,, Guardian. Trustee, ttecelvm. 
fiscal and Transfer Agent, and as Registrar o f  Stock* 
and Bonds; Is  a  1 g a l  d e p o s i t o r y  l o r  T ru  
F u n d s  and for moneys paid into court.Loans made on approved collaterals. ,|_____

Checks on tills Company are payable through tne 
New York Clearing-House.

A . D. W H EK LOCK, President.

J O ^ ITRUSLOY}', }  V ioe-Pres'ts.
O. w. RtriHARDSON. Secretary.
H. F. BURNS, Ass’t Secretary.

ffm . Dick,
A. D. Baird, 
Darwin R. James, 
3. B. Tuttle, 
John Truslow, 
Ditmas Jewell,
P. W , Wurster,

¡T R U S T E E S : 
i Bernard Peters, 
Wm. B. Horwill, 
Henrv Seibert 
A. D. Wheelock, 
Wm. F. Garrison, 
Jno. T. Willets, 
Chas. H . Russell

John Loughian, 
Edward T. Hulst, 
Jno.McLaugblb-, 
Henry Offerman, 
Jost Moller, Jr., 
O. F. RicnardaOi.

T he St a t e  T rust  C o.
3 6  W A L L  S T R E E T .

Capital and Surplus, - $1,800,000.
A u th o r iz e d  b y  la w  to  a c t  a s  E x e c u to r , 

A d m in is tr a to r , T r u s te e , G u a r d ia n , R e 
c e i v e r  a n d  in  o t h e r  f id u c ia ry  c a p a c it ie s , 
a n d  t o  s e r v e  a s  T r a n s fe r  A g e n t  And R e g 
i s t r a r  o f  c o r p o r a t io n s . I n te r e s t  a l lo w e d  
o n  D e p o s its .
FRANCIS S. BANG8, President.

W . L. TRÉNH0LM, ) Vice-Presidents.WM. A. NASH, $ vloe "« s ia e n is .
JOHN Q. ADAMS, Secretary.

TRUSTEES.
Willis 8. Paine, 
Henry H. Cook, 
Charles R. Flint,
W , L. Trenholm, 
William B. Kendall, 
Walter S. Johnston, 
Joseph N. Hallock, 
Percival Knauth, 
Edwin A. Mc Alpin, 
Andrew Mills, 
William A . Nash, 
Geo. Foster Peabody,

J. D. Probst,
Henry Steers,
George W . Qulntard, 
Forrest H. Parker, 
Charles Scribner, 
Charles L. Tiffany, 
Ebenezer K. Wright, 
George W . White,
John Q. Adams,
Francis S. Bangs, 
Francis Lynde Stetson, 
Thomas A . McIntyre.

The
EquitableT rustCompany

185 DEAKBOBN ST., CHICAGO*

CAPITAL, PAID UP, - 
SU R PLU S,..................

- - $500,000
- - 75.000

AUTHORIZED BY LAW  TO RECEIVE and ex
ecute trusts o f every character from courts, corpora
tions and individuals. Takes entire charge o f estates 
real and personal. Acts as agent for the registra 
tion and transfer o f  bonds and stocks and the pay
ment o f  coupons, interest and dividends. A  legal 
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS o f money 
which may be made at anytime and withdrawn after 
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
■re kept .separate and apart from the assets o f  the 
Company.

¡DIRECTORS:
Azurr. F. HATCH, CHAS. H. HULBURD,
GEO. F. JENNINGS GEO. N. CULVER,
M, W. KBRWIN, MAURICE ROSBNFELD
J.R . WALSH, SAMUEL D. WARD,

OTTO YOUNG

OFFICERS:
J. R. WALSH, President.

fipr a ft. H. HULBURD, Vice-President.
SAMUEL D. W ARD, Treasurer

LYMAN A. WALTON, Secretary

Minneapolis Trust Co.
100 Kasota Building.

CAPITAL,
Fund, with State Auditor,

$500,000
100 , 000 ,

¡gvust (Companies.

C O N T IN E N T A L  
T R U S T  C O M P A N Y ,

IS W A LL STR EET, N. T .
C A P I T A L  A N D  S U R P L U S , -  8 8 3 0 ,0 0 0

TTai» no deposits; receives money on trust account 
only. Burglar proof vaults. Wills kept safely with
out charge. Acts as executor, trustee and guardian 
executes trusts o f every description.

DIRECTORS.
Samuel Hill, President; Wm. H. Dunwoody, First 

Wee-President; H. F. Brown, Second Vice-Presi
dent: Daniel Bassett, Third Vice-President; Clarkson 
Llndley, Secretary and Treasurer; Isaac Atwater 
H. W . Cannon, James J. Hill, R. B. Langdon, A. I  
Kelley, W . G. Northup, C. G. Goodrich, Charles A . 
PUlsbury A . H. Linton and P. B. Winston.

Otto t . bannakd , • 
William A lexander Smith, 
Gordon Macdonald, 
Maurice 8. Decker, •

-  President 
1st Vice Pres’t 
2d Vice-Prea’t 

Secretary
interest Allowed on Deposits. 

E X E C U T E S  A L L  T R U S T S .
TRUSTEES

Gordon Norrie,
A. Lanf ear Norrie, 
William F. Cochran, 
Walter Jennings, 
William A. Hazard,W. Seward Webb, 
William Jay,
Alfred M. Hoyt.
James C. Parrish,

Gordon

Robert S. Holt,
Henry M. Taber,
Oliver H arriman, Jr., 
William Alexander Smith, 
Robert Olyphant,
John C. Havemeyer,
Otto T. Bannard,
Robert W. De Forest, 
Giraud Foster, 

Macdonald.

Metropolitan Trust Co.,
3 7  4fc 3 9  W a l l  S tre e t, N ew  Y o r k .

P a id -U p  C a p it a l ........ .....................8 1 ,0 9 0 ,6 0 0
S u rp lu s ................... ...................... . 8 0 0 ,0 0 0

Designated as a legal depositary by order o f  
Supreme Court. Receive deposits o f  money on in
terest, M2C as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 
0 M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 

George D. Coanev Assistant Secretary.

Virginia Trust Co.,
RICHMOND, VA.

C A P I T A L , -  -  -  8 5 0 0 ,0 0 0 .
Authorized by law to act as Executor, Administra 

tor, Committee, Guardian, Trustee, Receiver, Fiscal 
ana Transfer Agent, and as Registrar o f stocks and 
bonds; is a legal depository for Trust Funds and fo r  
moneys paid into Court. _ „  4 ,

Investments made in safe and reliable interest- 
jaylng Southern securities and first mortgages on 
mproved real estate in cities.

J. B. PACE,
President.

Man n  S. Quarles, John Morton,
Vice-President. Seo’y A Treasurer

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust
Company,

CHARLESTON,
P a id -u p  C a p ita l , -  
A u th o r iz e d  C a p ita l,

S. C.
8 1 0 0 ,0 0 0

8 1 ,0 0 0 ,0 0 0
T ra n s a c t s  a  G e n e ra l B a n k in g  a n d  T ru s t  

B u s in e ss . I n te re s t  A llo w e d  on  D e p o s its .
INVESTMENTS MADE IN SAFE AND R E L I

ABLE INTEREST-PA FING SOUTHERN SECU
RITIES, AND FIRST MORTGAGES ON IM 
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern invest
ments. Being within easy reach o f all parts o f  the 
South, thorough and careful investigation for 
purchasers can be made o f all investments. 

O F F I C E R S .
GEO. B. EDWARDS, President.
P. N. PICKENS, Cashier.
R. E. MUCKENFUSS, Secretary and Treasurer 
J. LAMB PERRY, Solicitor.
8MYTHE A LEE, General Counsel. 

D I R E C T O R S .
A. 8. J. Pe r r y , o f  Johnston, Crews A Co., wholesale 

dry goods.
William  M. Bird , o f Wm. M. Bird A Co., wholesale 

paints and oils.
James A llan  o f James Allan A Co., Jewelers.
J. H. F. Koenig, with Knoop, Frerichs A Co., cotton 

exporters. ■ _ , „ „
Geo. B. Ed w a r d s  Pres. Electric-Light A Power Co

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

ST O C K S and BO NDS
E Y Ell Y WEDNESDAY.

WM. F . REDMOND LOUIS M E8IEB

Office, No. 24 Pine Street, N. Y.

Wm. Fisher & Sons,
BANKERS AND BROKERS,

0 3  S o u th  .S tre e t , -  -  B a lt im o r e , M d ,

ix

Jtxstrcanjcje.

O F F IC E  O F  T H E

A T L A N T IC  M U TU AL  

Insurance Company.

N e w  Y o r k , January 22d, 1894» 
The Trustees, in  con form ity  w ith  the Charter 

o f  the C om pany, subm it the fo llow in g  state
m ent o f  its  affairs on  the 31st o f  D e ce m b e r  
189 3 >
Prem ium s on  M arine R isks from  

1st January , 1893, to  31st
D ecem ber, 189 3 ...........................   $3 ,193,868 16

Prem ium s o n  P olicies  notm arked  
o ff 1 st January , 1 893 .......................  1 ,403,200 31

T ota l M arine Prem ium s............$4 ,597,068 4 7

Prem ium s m arked  o ff  from  1st 
January , 1893, to  31st D ecem 
ber, 1 89 3 ........................................$3,490,552 7 0

Losses paid  lu r in g  the 
same p e r io d . . . . ............. . $1,892 ,970  00

R eturns o f  Prem ium s 
and E xp en ses .........  $711,138 89

The C om pany has the fo llow in g  A ssets, vi*-J 
U nited States and C ity o f  N ew 

Y ork  S tock ; C ity, B ank and
other S tocks............— . . . . . . . . . .  $7 ,993 ,455  0 0

L oans secured  b y  Stocks and
o th e r w is e .......................................  1 ,652,000 00

R eal E state and Claim s due the
C om pany, estim ated a t .............  1 ,086,828 74

Prem ium  N otes and  B ills  R e
c e iv a b le ..........................................  1 ,117,174  29

Cash in  B an k ................................   205,600 46

A m ou n t.................................. ...$ 1 2 ,0 5 5 ,0 5 8  49

S IX  P E R  CENT IN TER E ST on  the outstand
in g  certificates o f  p rofit w ill he p a id  to  the 
holders thereof o r  their lega l representatives 
on  and a fter Tuesday, the s ix th  o f  F ebruary 
next.

T H E  OU TSTAN DIN G C ER T IF IC A T E S o f  
the issue o f  1889 w ill he redeem ed and  p a id  to  
the holders thereo f, o r  their lega l representar 
tives, on  and a fter Tuesday, the s ix th  o f  Feb
ruary n ex t, from  w h ich  date a ll interest there
on  w ill cease. The certificates to  be  produced  
a t the tim e o f  paym ent, and canceled. #

A  D IV ID E N D  OF F O R T Y  P E R  CENT is 
declared  on  the n et earned prem ium s o f  the 

j C om pany-for the yea r ending 31st December^ 
1893, fo r  w h ich  certificates w ill he issued on  
and a fter Tuesday, the first o f  M ay n ex t.

B y  order o f  the B oard,
J. If. CHAPMAN, Secretary.

TRUSTEES:
J. D . Jones,
W„ H . H . M oore,
A . A . R aven ,
Joseph  H . C hapm an, 
Jam es L ow ,
Wm. Sturgis,
Jam es G. D e  F orest, 
W illiam  D egroot, 
W illiam  H . W ebb, 
H orace  G ray,
H enry  E. H aw ley , 
W illiam  E. D odge, 
G eo ig e  Bliss,
John  L. R iker,
C. A . H and,
John  D . H ew lett, 
Charles P . B urdette, 
N . D en ton  Smith.

Charles H . M arshall. 
Charles D . Leverioh , 
E dw ard F loyd-Jones, 
George H . M aoy, 
L aw rence Turnure, 
W aldron P . B row n , 
A nson  W . H ard,
Isaac B ell,
Gustav A m sinck, 
Joseph  A gostin i, 
Y ern on  H . B row n , 
Christian de Thom sen. 
L eander N. L ovell, 
E verett Frazar, 
W illiam  B . B oulton , 
G eorge W . Qulntard. 
P aul L. Thehaud,

J. D . JON ES, President, 
t  W . H . H . M OORE, Vice-President. 

A A- R A V E N , 2d  V ice-President.
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W O O D W A R D
& S T IL L M A N ,

M E R C H A N T S

16 to 22 WILLIAM STREET,
N E W  Y O R K .

COTTON O F  A L L  G R A D E S SU ITA B LE  TO 
W AN TS OF A M E R IC A N  SPINNERS.

Stern & Co„ Limited, New Orleans, La. 
t i r a  A n-Durb  Co_ Montgomery, Ala,

L E H M A N  B R O S . ,
MHaiSSIOH MERCHANTS,

Nos. 16-22 William Street,
KfEWTORK.

M EM BERS O F  T H E  STOCK, COTTON, OOF- 
F E E  A N D  PRODU CE E X C H A N G E S , 

Ne w  Y o k e .

Ordere executed on the above Exchanges as well 
M  in New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

M E W  Y O R K ..
General Commission Merchants.

Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board o f Trade.

Orders executed on any o f the above Exchanges, 
also for puronase and sale o f  cotton for future de
livery In New Orleans and Liverpool. Liberal ad
vances made on cotton consignments.

P R I C E , R E I D  &  C O ..
N o r fo lk , Y a .

Special attention given to orders for ootton for 
foreign or domestic shipment.

© a t t e r a .

IN M A N , S W A N N &  Co

COTTON MERCHANTS,

New York,

Henry Hentz & Co.,
C O M M IS S IO N  MERCHANTS,

1 6  to  2 3  W ill ia m  S t ., N e w  Y o r k ,  
EXECUTE ORDERS FOR FUTURE DELIVERY

C o t t o n ,
A t the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
At the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S
At the New York Produce Exchange 

and the Chicago Board o f  Trade.
Private wires to all Important points North, South 

East and West.

Atwood Violett & Co.,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 

York Exchanges.
.  .  N E W  Y O R K ,  l N E W  O R L E A N S ,
5 4 - 5 6  B r o a d  S tr e e t . 11 9 0  C om m on  S tr e e t
J. O. BLOSS. Guo. H . Church, Special

Hopkins,Dwight &  Co.,
C O T T O N , C O T T O N S E E D  O IL

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R o o m  5 3 i  C o tto n  E x ch a g e  B u ild in g , 

NEW YORK.
Gusta vus C. Hopkins, 
Charles D. Miller, Lucius Hopkins Smith. 

Samuel Hopkins.

J .  Spencer Turner,
SUCCESSOR TO

BiTnckerhofl, Turner &  Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND ALL KINDS OF 

OOTTON CANVAS FELTING DUCK,
OAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, A c„ 
POPE “ AW NING”  STRIPES. 

A0HNT
U N IT E D  S T A T E S  B U N T IN G  C O .

A  fu ll supply all Widths and Colors, always uMOW.
109 Duaii»

J .  O. BLOSS &  CO .,
C O T T O N  M E R C H A N T S ,

9 9  W i l l i a m  S t r o o t ,
N E W  Y O R K .

W . D. Rountree. Albert L. Rountree

W . D. Rountree & Co.,
COMMISSION MERCHANTS 

C O T T O N  E X C H A N G E  B U IL D IN G , N E W  
Y O R K , and N O R F O L K , V A . 

OOTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

A . A . Goldsmith, Agt.
COTTON BROKER.

SAMPLES AND PICKINGS A  SPECIALTY. 
C H A R L E S T O N , S . C . 

Correspondence Solicited.

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .
LrvnapooL Correspondents
____ _____  F r e d e r ic  Z e r e g a  &  C o .BREHEN Correspondents *
_______________  M c F a d d e n , Z e r e g a  Sc C o .

COTTON AND GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
S T O C K  B R O K E R S ,

DREXEL BUILDING, PHILADELPOT a
Privaté-wiree io  New York Stock mid Cotton 

Exchanges, and Chicago Board o f  Trade.

M. T. Ma in e . W m . R a y . b . F. Eva n s . Special.

Geo. Copeland &  Co.,
COTTON BROKERS,

1 9 9  F e a r l  S tr e e t , -  N ew  Y o r k .
Ootton landed at mills from  Southern markets a 

specialty. Orders for future delivery contracts 
executed on New York Cotton Exchange.

Bliss, Fabyan & Co.,
n e w  y o r k , boston,Ph il a d e l p h ia .

se l l in g  Agen ts  f o b  L e a d in g  B ra n d s  
B R O W N  and  B L E A C H E D  S H lR T IN tife  

a n d  S H E E T IN G S ,
PR IN TS, DENIM S, TICKS, DU CKS, <fca 

T o w e ls ,  Q u ilt s , W h it e  G o o d s  a n d  H o s ie r y , 
Drills, Sheetings, etc., for Export Trade.

Walter T. Batch,
Henry Prescott Hatch, A rthu r MelsSn Hatch 

Members o f  N. Y. Stock and Produce gvt,

W . T . Hatch & Sons,
96 Broadway & 6 Wall St., New York«

Dealers In investment stocks and bonds.
Personal attention given at the N. Y . Stock E x . 

change for the purchase and sale on commission o f  
stocks and bonds fo r  cash or on margin.

Interest allowed on deposits, subject to draft at 
right.

F. H. Prince & Co.,
BANKERS

B O S T O N ,  M A S S

h i g h  » b a d e  i n v e s t m e n t s ,

Members o f  New York and Boston Stock Exchanges'

American Exchange Bank,
ST. LOUIS,

C a p ita l, -  8 5 0 0 ,0 0 0 1 S u rp lu s , -  8 3 9 5 .0 0 0  
W ALKER HILL, President,

A LVA H  MANSUR, Vice-President,
L. A . B ATTAILE, Cashier,

W. L. KICKER, Ass’t. Cashier 
Beet Organized Collection Department in Mq.

Hatch & Foote,
B A N K E R S ,

No. 7 PINE STREET, NEW YORK. 

INVESTMENT SECURITIES.

Samuel White,
C O M M I S S I O N  B R O K E R ,

6 0  B R O A D W A Y .

Traction Stocks a Specialty.

Jos. O. Osgood,
M. Am. Soc. C. E. C o n s u lt in g  E n g in e e r .

Reports on Investment Properties for Bankers 
and Investors.

Examinations In regard to physical condition and 
character, earnings, management, needs, value, etc.

R a i l r o a d  L o c a t io n  a n d  C o n s tru c t io n .
120 BROADWAY, - * NEW YORK.

Pa u l  Sch w a rz . s. a . Fa tm an , Special.

Fatman & Schwarz,
C O T T O N  C O M M IS S IO N  M E R C H A N T S .

1 W i l l ia m  S tr e e t , N e w  Y o r k .  
Members New York Cotton, Coffee and Produoe 

Exchanges.

R. H. ROUNTREE & CO.,
C o tto n , G r a in . C o ffe e  rind P r o v is io n  

C o m m iss io n  M e r ch a n ts .
Cotton Exchange Building, 

CORRESPOND EN
N E W  Y O R K .  

INVITED.

W M . FRANKLIN HALL  
B O O K S ACCOUNTANT A U D IT E D

New forms designed fo r  hooks o f  amount. 
Settlement of Insolvent Estates.

418 Exchange Building, 68 Street, Bootee.

Edward E. Higgins,
Expert in Street Railway Yalnes and 

Economies.
Havemeyer Building, Cortlandt ¡ML, 

i  EW  YORK

Fifth Avenue Hotel,
Madison Square, New York.

The largest, best appointed and most liberally 
managed hQtel in the city, with the most centra, 
and delightful location.

HITCHCOCK DARLING A CO.
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