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CLEARING HOUSE RETURNS.

The folloning table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing bouses of the
United States for the week ending to-day, June 30, have been
1781,493,933, against |8 4,564.583 last week and $1,039,123897

Vttk Endint .fune
Msgiurnt 'b% TfUgrapk, 1.884, 1893. Per Cmt.
few Torlu ¥ **qu* w*— -**, $488,373,998 -32*0
405+ 79%t 83,373.891 73
hiUdeiphigi............ 44,183,064 50,335,890 -12*2
8,673,258 13,065,326 -22%5
h i 04,822,411 65,110,170 - 04
t TR 15,227,864 15,434,314 -3
. . -
tmr Otim&t ... 5,184,1*1 5,395,833 - 5%
oI sdi *099,689,422 -24*4
8> aIir™, s diby*,..... *82* 217,170 P
| 111,702,487 124,407,216
*840,819.657 $523,006,038 -22-2
«
| CSiie*. 1 day | 140,874,478 205,120/759 -31*3
Total; all ofil*#for we 1 t78i.403.533  it,028,123,%07 -24U

The full detail, -.f clearings for the week covered by tee
K>ve stateKicTK « til Ik-given next Saturday. W e cannot, of
turse. furnish them to-day, bank clearings being made up by
ie various clearing houses at noon on Saturday, and hence m
te above the last twenty-four hoars of the week have to be
alt east tirnst 1, aa we go to press Friday night
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u -ith Satur&ay noon June 29
in 1893 arc given below,
otnpared -.vuh th.- ding week, the w egate exchanges
low a decrease of thirtv-flvo millions of dollars, the loss at
ew York being over flfteen aonvder {'héfclg]r'”algns Twené/
ponding w ek
11878 hut in thfs total for the whole country there
sclineof 1-3 p-r cent.
uffalo, 50-2 per cent;
plena 43-9 iwr cent.
om, i'/JT per cent;

Brcent.

is a
The most Important los.Bes are at
Denver, A.*4; ichita, 4j anct
Tlie heaviest gams have been at i re
Memphis, 53", and Fort Worth, 4

New York.
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....shares.)
.bushel*,)

Boston
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Hartford
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New Bedford...

Total New England

Philadelphia.
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Baltimore.
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Washington,
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Binghamton.
Scranton
Total Middle

Chicago
Cincinnati.....
Milwaukee.
Detroit...
Cleveland
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Peoria........
Indianapolis.
Grand Rapids
ex.m ton

Total MiddleWastern.

3an Francisco.
Portland.
Salt Lake City
Seattle.............
Tacoma
Los Angeles
Helena.,
okane

w,jux Falls,
Fargo*

Total Pacific

i

Omaha.,
St. Pant,
Denver,
Duluth.
St. Joseph.
Sioux City
ties Moines.
Lincoln-...
Wichita
Topeka....
Fremont

Total Other Western..

St. Louis...........
New Orleans......
Louisville...

Total Sonthem

Total all.
Outside New York.,

Hamilton ..
Winnipeg.*...
Total Canada.............. *i

* Not InelBd.a in totals.
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THE FINANCIAL SITUATION.

The assassination of President Carnot, upon which
we haye remarked on asubsequent page, became known
here before the opening of business Monday morning.
It was of course a startling announcement and created
sincere sympathy not only in this city but elsewhere
throughout the country, for no people are better able
to share others’ woes than those who have passed
through similar trials. The news produced no percep-
tible effect on our markets. Indeed activity and anima-
tion have already under home influences been so far
removed from every departmentof trade that there is not
the usual opportunity for outside events to be reflected
in business transactions. Both Houses of Congress
adjourned for the day, which put off to that extent
progress on the tariff bill in the Senate. But our
dignified legislators in that body are not in haste and a
day or more lost instead of being a disappointment
seems to chime in with the prevailing disposition.

Among home matters the strike of the railroad em-
ployes against the use of the Pullman cars is the im-
portant incident. It would almost seem as if labor was
in league with the destructionists in our markets. A
less wise action, so far as the interests of the men con-
nected with the “ American Bailway Union ” are con-
cerned, could not have been devised. The end will
prove that view to be correct. For the time being,
however, the strike tends to put off business recovery,
and so far as it does it hurts every wage-earner in the
land ; it lays another burden upon our already sorely
tried carrying industry which is greatly to be regretted;
and it also unfortunately strains in a further degree
every merchant’'s power of endurance. But we be-

lieve our people will willingly bear the atten-
dant sacrifices, however long the struggle may
be, rather than have any compromise made with

men engaged in an attempt to enforce such
a gross wrong. The reports state that already 22 roads
have been tied up and that more are to be to-day. The
greater the number involved the less of lasting strength
the movement will have. Besides there never was a
better time for the railroads to try this issue. In all
departments of business there is plenty of idle labor
and of railroad labor there is hardly any limit to the
amount out of employ. The contest consequently is
not likely to belong; but long or short, it should never*
we repeat, be compromised.

In the United States we appear to have established
a standard of action, now in general practice, according
to which railroads have become the national grind-
stone upon which every class may smooth down by any
process of attrition suiting itself every roughness in
life it meets with. A case in point is this Pullman
boycott. It seems that some men working for Mr.
Pullman in his shops near Chicago had a difference
with their employer and struck. The business of Mr.
Pullman, which is, as we all know, the making of cars,
being so directly connected with the railroads, has of
course the past year been greatly depressed ; very few
cars were wanted by any of the railroads, and there
was so much rivalry in the trade to build the few re-
quired that the price of cars dropped materially until
it became a question whether the shops should be
shut up or wages should be lowered. The Pullman
Company under these circumstances offered to show
their books to a committee of their men to prove to
them that they could not continue making cars any
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longer at the old rate of wages. The men refused this
offer; wages were docked ; the men struck. This oc-
curred May 10. Now at length, and very naturally, the
employes have found they could not force Mr. Pullman
to pay the old wages; neither would they examine the
books and adjust wages according to the present price
of cars; nor could they go without wages longer. In
this dilemma how thoroughly in accordance with the
present practice the next step was. The “ American
Railway Union” was called upon to order the men in
their organization working on the railroads of the
country to refuse to handle Pullman cars. That was
done and now there are 100,000 railroad men, more or
less, out of employ, and the promise is that the entire
carrying business of the country will be stopped until
Mr. Pullman can be made to build cars at a loss !!!
The President’s communication, given out Monday
evening, aided in some measure by the gold deposited
by the banks in the Treasury, has broken the foreign
exchange market, and for the time being at least arrest-
ed gold exports. We have written with reference to
these matters on a subsequent page and need not dis-
cuss them further here except to say that notwith-
standing the new strike above referred to this check to
gold exports has changed somewhat the aspect of busi-
ness affairs. Unless there is a speedy renewal of the
gold outflow no one has any fear from afuture recurrence

of that movement, for as soon as the Treasury's
revenue is in excess of its disbursements it can
accumulate all the gold it needs; there is a

large stock in the country and our mines are in-
creasing their production too. We have been asked
this week to state how the Treasury can accumulate
gold, even if it is in the country, unless it buys it. The
small proportion of the Government revenue now paid
in that metal is cited as a proof that Government can
get no more than enough to pay interest. We have not
room to enlarge upon this matter here, but probably it
is not necessary. We think it will be enough to say
(1) that as soon as the demand for currency sets in
from the South and West (which will probably be in
August if not before), our banks will begin to deposit
gold in the Sub-Treasury to pay for a disbursement of
currency at say Chicago, St. Louis, New Orleans, etc.;
and (2) when business revives the surplus silver certifi-
cates and other notes held here will soon be distributed
over the country and the Government Customs duties
will be largely paid in gold again.

There is no change in the market for money on call,
and bankers’ balances continue to loan at 1 per cent
at the Stock Exchange, and renewals are made at the
same figure; banks and trust companies loan at 1 to
1£ per cent. Time money is in abundant supply,
though many of the banks and trust companies are
now making preparations for the payment of July
interest and dividends; still the competition is so great
among other lenders that the offerings are largely in
excess of the demand. Rates are, however, slightly
changed and quotations are 1 per cent for thirty days,
2 per cent for sixty days, 2£ per cent for ninety days
to five months and 3 per cent for six to eight months
on first-class collateral. The withdrawal from the com-
mercial paper market of heavy buyers among banks,
owing to the prospective demand for July disburse-
ments and a later inquiry from the South for cotton
drafts, and'still later for cotton seed, has resulted in
diminishing the demand for commercial paper, and
although the supply is small, not enough to meet
the requirements, rates show an improvement;
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revised quotations are as follows: sixty to ninety

day endorsed bills receivable, 3 per cent; four months
commission house names, 31 per cent; prime four to
six months single names, 34 to 4 per cent, and good
names of this class 4 to 5 per cent.

The shock on the announcement of the murder of
President Carnot was felt at every financial centre in

Europe on Monday. Selling of international stocks,
and particularly Italian rentes, had a depressing effect
in London, where there was also a fall in consols, and
there was a sharp decline in
but the

news of the sympathetic

French rentes at the

Paris Bourse; recovery was prompt

of the
the

on
of
of
The cable re-

message King

Italy, and by Taesday all trace in markets

the shocking event had disappeared.

ports discounts of sixty to ninety-day bank bills
in London § of 1 per cent. The open market
rate at Paris is 2E per cent, at ~Berlin it is If to If
per cent and at Frankfort If to If per cent. The
Bank of England, according to our special London
cable, gained £135,239 bullion during the week, and
held at the close of the week £39,31.3,796. Our cor-

respondent further advises us that the gain was due to
Britain of £220,000
imports of £215,000, of which £160,000 came
£28,000 were bought in the open
market, £14,000 came from Egypt and £13,000 from
Portugal.

receipts from the interior of Great
and to
from Australia,

The market for sterling exchange has been distinctly
easier this week, in part because of a lighter demand,
and one fact worthy of note is that on Thursday Brown
Bros. & Co. posted 4 874 for sixty days and 4 89 for
sight, the 10, when
these figures were posted by the Bank of Montreal.

The inquiry for remittance on account of July interest

being lowest rates since April

disbursements has been lighter this week, and there

has been a smaller demand for mercantile settle-

It wa3 reported that there had been some sell-
long bills with a view of covering later on with
this
not generally accepted as correct.

ments.
ing of
cotton drafts, and while report may be true it is
The sixty-day bills
which have come upon the market were, it is said,
principally drawn by Drexel, Morgan &Co., presumably
against credits and possibly in anticipation of a decline
in exchange, which is usual at this season. The mar-
ket opened dull and steady and without any particular
feature on Monday, and it was not in the least affected
by the news of the murder of M. Carnot, for the reason
that private advices reported a recovery at the Paris

Bourse. It was announced that Baring, Magoun &
Co. and Lazard Freres would ship 8500,000 gold each
the being sent to the

On the following day the market

by Tuesday's steamer, metal

Continent. was a
shade easier in consequence of a lighter demand, and
it was then stated that no more gold would be shipped
until Thursday. On Wednesday a lighter inquiry and

the offerings of long bills above noted seemed to have
an unsettling effect upon the market, and some short
sterling was sold at comparatively low figures. llei-
delbach, Ickelheimer & Co. engaged 8500,000 gold for
shipment to the Continent on Thursday’s steamer, but
it was stated that the bills against this export were sold
early in the week. On Thursday the tone was steady
at the decline, and it was then said that about $2,000,-
0<K) gold would go forward to the Continent on Satur-
day. But the amount actually withdrawn yesterday for
shipment to day was 81,250,000,

same having been

the bills against the
The total
The following table

sold early in the week.
week’sshipments were 82,750,000.
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sbows the daily changes in rates of exchange by
leading drawers.
Fri.. Mon., Tues_ Wed., Thurs.. Fri.,
June 22. June 26. June 26. June 27. June 28. June 29.
.[60 days.. 88 88 88 88 88-7* g7*
Brown Bros"'~l[>5ight¥.“. 89*  89* 89* 89* 89*-9 89
Baring, Y60 days.. 8846 88* 88* 88* 88* 88
Magoun & Co. iSight...... 90 90 90 90 90 89*
Bank British <60 days.. 88 88 88 88 88 88
No. America.. (Sight..... 89J*  89* 89* 89* 89* 89*
Bank of \60 days.. 88« 88* 8S* 88* 88* 88*
Montreal........ } :Sight...... 39* 89* 89* 89* 89* 89*
Canadian Bank J60 days.. S8 88 88 88 89 88
of Commerce. 1Sight...... 89* 89* 89* 89* 89* 80*
Heidelbach.Ick- J60 days., 88 88 88 88 88 88
elheimer & Co tSight...... 89*  89* 89* 89* 80* 89*
60 days.. 88* * 88> 88* 88* 88*
Lazard Freres... fsight,— 0 8 80 20 20 %0
Merchants’ Bk. j60 days.. 88* 88* 88* 88* 88* 88*
of Canada— 1Sight...... 90 90 0 20 90 90

The market closed easy on Friday at 4 874 to 4 884
for 60-day and 4 89 to 4 90 for sight. Rates for actual
business were 4 874 to 4 874 for long, 4 884 to 4 884
for short, 4 884 to 4 88f for cable transfers, 4 86J to
4 87 for prime and 4 864 to 4 864 for documentary
commercial bills. The
brought 880,000 gold in transit to Cuba on Monday,
and the Trave arrived Thursday with $100,000 gold in
transit to the same country.

steamship La Bourgogne

The Pennsylvania Railroad return of earnings for
May proves to be fully as unfavorable as expected.
Never before in its history has the company had to
contend with such a combination of adverse influences,
all of striking magnitude. In previous months it has

had very heavy losses in earnings by reason of the

great depression in trade and business.
sion affected

This depres-
it proportionately more than the other
trunk lines, because

its system runs directly through

the greatest iron-producing districts of the country,
and the

depressed,

iron and steel trades having been especially

and because it has

and the

also such a large

tonnage in coal shipments of coal having

been so greatly reduced by the state of the iron and

steel trades and the prostration of the general indus-

tries of the country, which together in normal times
consume enormous quantities of coal. To these gen-
eral depressing influences there was added in May the

great strike of the bituminous coal miners. Previously

coal shipments had been very heavily reduced— now

they were cut down to almost nothing; we mean of
course the bituminous shipments— the anthracite mines
the trouble.

ued through the whole

were not involved in The strike contin-

month, and not only did no
coal go forward from

inability of

the mines, but owing to the

manufacturers to get their customary
supply of fuel a great mauv concerns found themselves
obliged to close up their establishments, thus cutting off
these sources of traffic too. On top of it all came the
great floods in Pennsylvania, which were less serious
only than those which devastated the Conemaugh Val-
ley in 1889, causing the great disaster at Johnstown, and
which occasioned such tremendous damage to the Penn-
sylvania Railroad at that time.

interrupted

The floods this year

traffic over a portion of the main line
of the Pennsylvania for some days and reduced earnings
while augmenting expenses. It is important to note,
too, that we are comparing with exceptionally good re-
In reviewing the May return for that
year we pointed out that it was one of the best monthly
statements ever issued by the company, showing an in-
crease of 8382,042 in gross and of $535,551 in
the lines east of Pittsburg and Erie and an increase of
$377,961 in gross and $402,987 in net on the lines west

of Pittsburg and Erie, making together $760,003 gain

sults last year.

net on

in gross and $938,538 gain in net.
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In view of all these facts the magnitude of the losses
On the
east of Pittsburg and Erie there has been a falling oil

now reported will be easily understood. lines
in gross receipts of $1,813,919 and a falling off in net
of $919,606,
burg and Erie a falling off of $1,090,269 in gross and
of $735,989 in net.
this one month has been
$1,685,595
results on the Eastern lines

receipts and on the lines west of Pitts-
Altogether, therefore, the loss for
$2,904,188 in

The following shows the

gross and
in net earnings.
for a series of years past.

Links kast of
PITT8BT7RG.

1801. 1893. 1892. 1891. 1800. 1889.
Afay.| $ » $ b * $
Gross earnings....... i,247,30S 6,061,237 5,079,245 5,385,252 5,703,033 5.294,810

Operat’g expenses. 2,090.290 3,860,603 4,014,112 3,600,870 3,820,080 8,399,152
Net earnings... 1,251,078 2,200,084 1,005,133 1,718,882 1,888,047 1,895,658

Jan. 1to May 31.
Gross earnings....... 22.085,896 28.102,955 27,102,617 26,034,756 20,786,507 24,073,218
Operat'g expenses. 10,040,013:20,697,398 10,408,604 13.384,220] 18,807,311 16,429,624

Net earnings... 6.045,883 7.405,557 7,694,013 7,050.530 7,919,160 7,643,594

For the fiye months to May 31, it will he observed,
gross earnings have decreased $6,017,059 and net earn-
ings $1,359,674. This

For the Western lines

is for the Eastern lines alone.
in the same period there has
been a decrease of $3,457,812 in gross earnings and a
decrease of $1,080,529 in net earnings, making the loss
on the combined system $9,474,871 in gross and $2,440,-
203 in net.
system which are operated

A few of the roads in the Pennsylvania
separately have also fur-
nished their returns for May this week, and the results
the itself.
Thus the. Northern Central reports for the month gross
of only $428,463 in 1894, against $610,295 in 1893,
and net of only $94,903, against $217,676 ; and the
Allegheny Valley gross of $135,392, against $240,847,
and net of $32,555, against $105,966.

The Chicago Milwaukee & St. Paul
offset a heavy loss in gross by an almost equally heavy
it reports gross of $2,259,714,
against $2,701,576, and net of $725,473, against $798,-
526. The Burlington & Quincy has lost as much as
$774,525 in gross; its loss is $328,865. The
Cleveland Cincinnati Chicago & St. Louis has only a
in net—$18,421;
$164,671. The
small increase in net ($3,953) on a decrease of $155,053

are much the same as for Pennsylvania

has managed to

reduction in expenses ;

in net
small decrease in the gross the de-

crease is Canadian Pacific has a

in gross. The New York Ontario & Western has an
exceptionally good statement, and shows an increase in
both gross and net— $23,999 in the former and $25,487
in the latter. The Reading, another anthracite carrier,
has large losses, but it is stated that this is due to the
extraordinary rains of May 20 and May 21, which caused
great damage to the railroad and canals and stopped
the production of coal at all but five of the collieries.
Except for this circumstance the earnings would have
those of May 1893, the officials

For the Railroad Company the statement shows a

been nearly equal to
say.
decrease of $335,829 in gross and adecrease of $125,240
in net, and for the Coal & Iron Company an
of $74,132
The Erie also again has heavy losses— $477,408 in gross
and $254,750 in net. The Wabash has lost $253,660

increase

of $82,200 in gross and a decrease in net.

in gross and $102,649 in net, and the Norfolk &
Southern $6,078 in gross and $1,823 in net. The
Toledo Ann Arbor & North Michigan has $4,795 de-
crease in gross but $27,379 increase in net, and the

Western Maryland, with $3,705 decrease in gross, ha3
$73 increase in net.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments

of currency and gold by the New York banks.
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Received by Shipped by
N. Y. Banks- N. Y. Banks.

Net Interior
Movement,

Week Ending June 29, 1894.

$0,179,000 $3,605,000 Gatn.$2,57i,000

Gold 702,000 400,000 Gain. 302,000*

Total gold and legal tenders__  $6,881,000- $1,005,000 Gain.$2,87 6,000

With the Sub-Treasury operations and the gold
exports the result is as follows.
Week Ending June 29, 1894. Into Outof Net Change in

Banks. Banks.
$6,881,000 $4,005,000jtjrfuu.$2,876,000
18,700,000 26,500,000:Loss. 6,800,000

$25,581,000 $39,505,000! L0.ss.$3,924,000-

Bank Holdings,

Banks’interlor movement, as above
Sab-Treas. oper and gold oxports.

Total gold and legaltenders.......

The following table indicates the amount of bullion
iu the principal European banks.

Jv/ne 28, 1894. June 29, 1893.

Bank of
Gold, Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England 59,313,796 39,813.796 30119.008 30,119,008
France... .. 71,484,843 61,144.342 122.629,185 63.668.000 51.231.000 119,889.000
Germany*—  35.151.000 11.717.000 46.808.000 30,514.500 10,171500 40.086.000
A.ust.-Hung'y 10.440.000 10.384.000 20.824.000 10.412.000 17.476.000 27.888.000
Spain.......... 7.918.000 9.032.000 16.950.000 7,910 000 6.593.000 14,509 000
Netherlands.. 4.519.000 7.054.000 11.573.000 2.819.000 7.134.000 9.953.000
NaLBelgiam* 2,982,007 1,491,333 4,474,000 2.798.000 1.399.000 4.197.000

Tot.this week 171.809,306 90,822,675 208.631.981 153.846,508 93,994,500 247,241,008
Tot. prev.w’k 171,409,773 90,000,960 803.016,723 154,622.183 94,482,760 849,104,933

*Th» division (between gold and Bilvor) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither oase ia it
claimed to be aeaurate, as those banka make no distinction in their
weekly returns, merely reporting the total gold and silyer, but we
believe the division we makeia a olose approximation.

Note—We rseelve the foregoing results weakly by cable, and while
not all of the date given at the head of the oolutnn, they are the re-
turns issued nearest to that date—that is, the latest reported figures.

PRESIDENT CLEVELAND AND THE
TREASURY SITUATION.

The public forgets so easily and believes current

rumors so readily that it seems to have become neces-
sary for the President about once in every three months
to re-state his position and policy with reference to the
conduct of the Treasury. Were it not for these
popular frailties there would have been little need for
the communication given out by Mr. Cleveland Ilate
He

the same determination

Monday afternoon. has expressed substantially
in equally emphatic terms on
several distinct occasions, and yet the welcome recep-
tion with which this re-statement was greeted showed
how very timely and reassuring it was.

What had

was the declaration several times published by a portion

especially occurred to create uneasiness

of the daily press during recent weeks, and claimed to
be semi-official, that Secretary Carlisle had announced
his purpose to offer no more bonds for sale under any
circumstances. We availed ourselves of the opportunity
when writing of the Treasury situation three weeks

ago to show how little reason there was for putting

faith in such a report, as it was totally at variance with

what the Secretary had said on previous occasions.
He has repeatedly defined his position, stating that
he should not hesitate to propose a further issue

whenever the state of the Treasury balance made such
a transaction necessary. But
the that the

official and represented Mr.

notwithstanding this,
claim publication in question was semi-
Carlisle’s present views
was so far believed asto disturb the confidence of many;
and when cofisidered in connection with the continued
the

additional rumor widely accepted that the Government

gold exports, the decreasing gold reserve, and

was not paying but was deferring the payment of a
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large portion of current liabilities, the Treasury, accord-

ing to the opinion of quite a large class, was left
in an exposed and unsafe condition.

L nder these circumstances it is no surprise that the
President’'s communication of this week was generally
being extremely opportune. It was,

acknowledge-

recognized as

too, a graceful as well as a deserved

begin
their

timely service to
the
action in
the Government
“ thoughtful

ment of a gratuitous and
this by thanking
“ thoughtful and patriotic

from their vaults gold drawn from

interview banks for

replacing
shipment abroad.” How
the transaction was may be better un-
one recalls the

Treasury for
and patriotic”
derstood perhaps when
position the holds with
authority for bond But aside from
likewise tended, as the President further
to maintain the Treasury’'s gold
“ to the
times

unenviable
reference to
that, the

Government
issues.
a«tion re-
marked, not only “
in good condition,” but also to add
which

Cleveland wished the

reserve
stock of popular confidence, is at all
Nevertheless Mr.
public to understand that the Treasury was by no
so desperate a condition a3 has been as-
sumed. He consequently and very properly says that
“ of course croaking and the spread of disquieting tales
injure the strongest financial condi-

is too much famil-

important.”

means in

is calculated to
tion yet he assumes that there
iarity with the Government’'s resources and capabilities
to permit the reserved force and financial credit of the
country to be discredited. The President then goes on
more particularly to set out the state of the Treasury
very much as we did on the 9th of June (page 963)
when we concluded after our analysis of the returns
that “ these facts and conditions are sufficient to prove
that the position of the Treasury Department is abund-
antly safe and calls for no anxiety whatever.”

But as the panic last year occurred about this time
and as there is one conspicuous condition— the gold ex-
ports and their effect on the Treasury gold reserve
— common to 1893 and 1891, it
gers, seeking to gain advantage by exciting distrust,
to raise the question in men’s minds whether another
panic is not possible now. Mr. Cleveland meets this
point so far as the Treasury is concerned by recalling
the differences in condition of the Government at the
two periods ; just before the last bond sale the available
cash balance was only about 119,000,000, whereas now
it is than #53,000,000; last year our
chandise trade balance, excluding gold and silver, was
from January 1 up to the first of June #61,552,046
against the United States, whereasto the same date this
year the similar balance was $6 2,362 iu/avor of the
U nited States, or achangeof $127,512,608 infavor of tb is
country; ayearago we were purchasing silver and issuing
These

is easy for panic mon-

more mer-

gold obligations therefor, and now we are not.
differences we have mentioned a good many times, and
they are as absolutely unlike as the surroundings of
two periods marked respectively by strength and weak-
Yet there are still other contrasts
the

ness could well be.
which the President did not refer
Associated Banks of New York City held on June 21
only #65,923,200 of specie and $39,074,800 of legal
tenders, or in all $101,998,000, whereas last Saturday’s
return (Juoe 23, 1894,) showed #98,462,900 of specie
and #121,301,600 of tenders, or a total of
«219,764,500,
Moreover,

to. Last year

legal
more than 100 per
banks hold a

indicating cent

increase. not only do our

position of phenomenal strength, even the Treasury jment

itself stands almost in the face of larger and sufficient
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revenue. Granting a month should elapse before the
end of the tariff legislation is reached— and there is no
reason to suppose the discussion can be continued so
long— whenever the bill is perfected or defeated addi-
tional revenue must be the immediate result.

TVe have not yet referred to what the President says
about protecting the currency. Having no unques-
tioned authority to sell any Government bond it might
be assumed that his decision to market more of the 5
On that
point his statementis as positive aswords could make it.
He declares that “ the Administration still adheres to
its pledge and determination to protect our
hazards and to keep the quality of our
to the best so far as the limits of Execu-
tive power permit." This is certainly as unequivocal
Cleveland’'s previous statements of his
Inasmuch then as no
and

per cents in case of a need had weakened.

national

credit at all

money equal

as any of Mr.
views and purposes.
in his opinions and aim,

financial
change has taken place
being at the head of the Government, in position to
know what is needed, and more interested than any one
else can be to exercise a correct judgment, it seems
only reasonable for the public to rest with confidence in.
the action or non-action of the President. His position
for procuring further financial legislation is a little em-
barrassing at the moment when the tariff legislation is
nearing its end, while an issue of the old 5 per cent bonds
unless in case of emergency is hardly desirable in view
of the opinions expressed by prominent Senators of
reference to the last sale. Under
banks are so strong, it

as an extremely generous

both parties with

these circumstances, as our
would be reassuring as well
in case of a renewal of gold exports they were

reserves and make

act, if
further to fortify the Government
good the export drain.

The foregoing suggestions direct attention to
general and important conclusion. From what has been
said does it not seem to be quite in the
President's duty to bring home to Congress, and most
which the

one
Ime of the

the embarrassment under
whole country is suffering by reason of the neglect to
provide the means for protecting the Treasury ? The
Administration should at least have the authority given
it to negotiate a temporary loan at any time whenever
in its opinion the needs of the Treasury require such
relief. Our Government should notbe compelled, except
to depend upon or even to
Moreover is it a full

earnestly too,

in a sudden emergency,
accept a gratuity from the banks.
discharge of official responsibility to let the Treasury re-
serve stand as it is without making every effort to correct
it ?
vertibility of our currency ; but it risks
bility, greatly disturbs confidence, and so materially de-
Does not the President owe it

To do so may not actually interfere with the con-
its converti-

lays business recovery.
then to his own reputation, to the people at large who
place so much confidence in his integrity and judgment,
and even to Congress, to force this matter into promi-
nence assoon as the tariff legislation is out of the way ?
Perhaps gold exports have for the season stopped and
the immediate danger is passed. That, however, isby
no means certain. The discredit which the President
by his communication, aided by the gold deposited by
the banks, has for the time being dispelled, may be ex-
cited again. In view of all the conditions, we cannot
but consider it little less than reckless for the National
Legislature to adjourn without leaving among our
statutes clear and explicit authority for

any contingency

a Govern-

issue available in like the

present.
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THE EXHIBIT OF TEE NEW YORK
CENTRAL.

In considering the exhibit of the New York Central
for the fiscal year ending to-day, a3 shown in the pre-
liminary statement submitted on Friday of last week,
the fact above all others which it is necessary to bear
in mind of course is that the year covers a full twelve
months of extraordinary and remarkable depression in
In its history the Central has had some very
bad years—years of great warfare with its rivals, when
in the
year—but the twelve months now happily past stand
entirely by themselves.
such

business.

earnings suffered even more severely than late
Never before has there been
intense and widespread depression in business,
never such acombination of adverse factors tending
to make the depression all the more pronounced—cur-
rency derangements, with a financial and commercial
panic, heavy gold exports and a low condition of the
United States Treasury, crops only a fair average, pro-
posed tariff legislation unsettling important trades, the
Coxey disorder, and finally the great coal the
latter a labor disturbance without a parallel in this

strike,

country.

A rate war affects mainly the margin of profit and is
more or less under the control of the
selves. But when there is complete disorganization of
trade and

railroads them-

industry such as we have now been ex-
periencing for a whole year, the very basis of railroad
prosperity—the extent of their business, the volume of
their traffic—is undermined, so that even the strongest
ooncerns find it difficult to maintain a profitable exist-
ence. And such is the magnitude of the railroad in-
dustry and its close connection with other industries
that when it suffers in this way the general industrial
situation is made still worse. At such a time, too, it
is more than ordinarily difficult to maintain schedule
rates of freight, as competition for what little business
there is becomes ten-fold more
that
have been in a very unsatisfactory state.

That under the circumstances the New York Central
should have sustained a considerable
revenues is not strange. It is merely evidence of the
conditions which have prevailed. Nor can it be claimed,
considering the conditions, that the
poorly in having failed to earn the amount required for
the five per cent dividends. As compared with the

preceding fiscal year, the change

intense. So it happens

in addition to the other unfavorable factors rates

reduction of its

road has done

in the situation in
1893-4 was so absolute and complete that no one could
And though
adjust the affairs of the Central even to the present de-
pressed state of things, it takes time to do this. Should
it unfortunately happen—contrary to current hopes
and belief—that the business situation should not im-
prove, then the process of economy enforced in the late
year doubtless can and will be carried still further.

But it is not necessary to enter into this phase of
the matter. As far as the results for the year just past
are concerned, the

have foreseen it. it may be possible to

must be re-
In the gross the falling off for
roughly, $3,096,000,
We are dealing with totals of large
in the case of the gross earnings at
least the comparison is with the heaviest earnings which
the Central Re-
duced to a percentage basis, the loss is less than 7 per
cent in the gross and not quite 3 per cent
These, be admitted,

losses of the Central
garded as quite small.
the twelve months is,
only $423,000.

magnitude, and

in the net

has ever reported in any fiscal year.

in the net.

it will are surprisingly small
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ratios of decrease. There was one favorable factor
during the year, namely the World's Fair, which in
the Central case undoubtedly operated to reduce the
loss in aggregate revenues, since it is known that dur-
ing the period of the Fair the road carried large num-
bers of extra passengers to and from Chicago. It is also
to be remembered that the operations of the Central in
1893-94 include some pieces of road not included the
preceding year. The Mohawk & Malone (182 miles)
and the Carthage & Adirondack (43 miles) have been
operated for the whole twelve months, the Gouverneur
& Oswegatchie (13 miles) since the first of last August,
and the New York & Putnam (61 miles) since the first
of last February.

If these roads had not been embraced in the late
year’'s results the loss shown of course would have been
to that extent larger than it is. But though the
roads in question have undoubtedly added somewhat to
the year’'s earnings, and in at least the case of the Mo-
hawk & Malone have earned enough to provide for the
charges assumed by the Central on their account, yetthe
addition can hardly have affected the general resultvery
materially, as it is obvious that the new lines can have
only a very light traffic. It will be interesting to see how
the changes in grosp and net earnings on the New York
Central compare with the changes in the same period on
the other trunk lines— the Pennsylvania, the Erie and
the Baltimore & Ohio—and accordingly we have pre-
pared the following statement. We are not able of
course to give the figures for the full twelve months
for these other lines, but only for the eleven months to

May 31.
1893:94. 1892:92. — D, crease—.

) Gross.24,128,323 27,969,396 3,841,073 13- 73
(11 months to May 31). SNet... 6,957,136 8,894,609 1,937,173 21-78

Baltimore & Ohio— 1Gross. 20 749,216 23,982,679 3,233,463 13-48
(11 months to May 31). 5Set... 6,290,410 6,429,970 139,560 2-17

Pekn. (eastot Pittsb.) >Gross. 54 575,700 64,249,346 9,673,646 15-06
(11 months to May 31). (Net... 16,589,625 18,570,605 1.980,980 10-67

N. Y. Central— >Gross.43,840,000 46,936,693 3,096,693 6-60
(12months to June 30). JNet...14,221,000 14,644,816 423,816 2-89

For the Central the decrease in gross earnings as
the result stands is 6-60 per cent. Without the earn-
ings on the new mileage the decrease might be 7-£ per
cent. But the Baltimore & Ohio for the eleven months
to May 31 has suffered a decrease of 13'48 per cent, the
Erie a decrease of 13'73 percent and the Pennsylvania
(lines east of Pittsburg & Erie) a decrease of as much
as 15-06 per cent. We have explained on previous
occasions why the Central has fared relatively better
than the other trunk These other lines get a
larger traffic from the great iron-producing

lines.
sections,
and
so that
their coal traffic is proportionately very much greater
than that of the Central. As owing to the pros-
tration of all industries the shipments of coal
have very greatly diminished, the Pennsylvania and the
other roads have naturally felt the falling off more
than the Central. The Erie being a large carrier of an-
thracite likewise suffered (and for that matter the Penn-
sylvania also) from the diminished shipments of that
kind of coal on account of the mild winter weather in
1894; and the Pennsylvania Railroad in May sustained a
special loss in both gross and net from the great floods
which occurred in Pennsylvania in that month. These
losses have made necessary rigid economy in operating,
and in the net the decrease for the Baltimore & Ohio is
a trifle less even than for the New York Central, the
cent for the Baltimore & Ohio
and 2-89 per cent for the Central;
vania, however, the decrease

where depression has been especially pronounced,
besides this have a very heavy tonnage in coal,

our

ratios being 2-17 per
for the Pennsyl-

in net is 10'67 per cent
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and for the Erie as much as 21-78 per cent. The de-
crease in expenses on the Central has been $2,673,000>
on the Erie (eleven months) $1,937,000, on the Balti-
more & Ohio (eleven months) $3,094,000 and on the
Pennsylvania (eleven months) $7,692,000.

Thus while all the roads have been economising, the
reduction in expenses on the Central has hardly been
more noteworthy than in the case of the other roads,
The net result is better because the Central has, for the
reasons already given, sustained asmaller proportionate
loss in its gross revenues. It has been intimated in cer.
tain quarters that there wa3 not the same room for a re-
duction in expenses on the Central as on most of the
that
charge all

trunk lines, it has been the practice of the Cen-

tral to expenditures for additions and im -
But this

the New York Central has not

provements to capital account. view is

Of course
pay for

erroneous.
been able to
the Lake Shore

years. But taking

guide, expenses have
betterments and improvements. Take for example the
year In the report
for that year it is stated that in addition to the amount
spent for construction and equipment and charged
to capital account, $1,068,148 was "expended for new
equipment, new and heavier
improvements to docks, and in enlargement and altera-
tions of passenger and freight stations,” and "included in
operating expenses.”
that eten
year the ratio of expenses to earnings still stands as
high as 67-56 per cent. In 1892-93 the ratio was 68-80
per cent, but that was the very highest ratio for any
In the fol-
lowing we furnish a statement of the gross and net
charges, dividends, &c., of the Central for
each year back to 1872.

everything out of earnings

as has done for a

the company's
included

number of

reports as a

liberal outlays for

preceding the one just closed.

iron bridges, exteneive

It deserves to be pointed out
reduction

under the in expenses the late

fiscal year in the history of the company.

earnings,

Fiscal Qroes Set Inter;jtat Set Dividends Sugp;lus
Tsars. inag* i an i ivi .
ars. Earning* Earning. Rentals. Profit. Deficit.
- 1 1 t P. Ct. * $
\m 35.5K).07f 9,134.830 116*96* 7.071,971 (8) 7,344.83* +727.099
187B.. J8.12¢«S1 11.4*4.968 1,081,806 9523067 (8)  7.136.790 --2.330.907
1974.. *1.060.33' 13.269.069 3.548,734 9,713.355 (8) 7,136,685 4-2,570,470
1*73 80.07.218 11,766.110 4,436,915 7.339,195 (8)+ 7,130,679 +202,516
1978... *9.046.068 11W8.418 4,709340 7,213,076 (g) 7,139,526  +73,54*
1*77.. 88.570.086 11,832.994 4,089,577 0,943.347 (8) 7,140.650 —197,312
WT7S.. *9,010,566 19.774.578 4.736.132 8,036.446 (8) 7,189,538 +808,018
1979. 28306564 12,8735U 4.679.025 7,5W.4Sel (8)  7.189.528 +454,958
1880— 33.173,913 I1S.3i*.01v  4.758.790 10,560,220 ®) 7,141,518,-*-3,437,767
1881.... 12.863.610 4,000,783 7.892,8*1 (8) 7,138.843 +754,484
1*8.... 3009+*8,781 11.238.807 5,498,903 5743904 (8)  7.145.513 -1,401/309
1*8.. 33.770.732 11,0%0.19" 5.692.972 7.327,150 (8) 7,148.133, +170,024
1*84.. 86.148.66% 10,299.306 5,030.500 4.669.700 (8)  7.150.044 —2,490.384
1885.. . 34,490.441 8.110,089 6,033.737 2,170.342 (34) J3,129,090 —953.6*6
1*8.... aojMMBi 11.905984 7.343.605 4.650,090 (4) 3,577,133 +1.072,907
U87.. . 36.807.06r 18.908.432 7,780.924 5147508 (4) 3,577,132, +1,570,370
Ifr»- 38.1.08.9*« 11506562 7.831.463 3.675,119 (4) 9,577.132  +97.987
1880 36.606.arvi 11/ 85803 7,886,061 4.117/82 (44) 4.03427*  +93,358
imr>,  *7.009.464 12516.873 7.853.811 4,662,462] <4 4,024,273 +638,189
18DL. !*7»9.116 12531.363 8.881,964 3.640.8991 (4) 3,577.132  +72,167
1803. |45.478.086 14.330.51/ 0803081 4.533.03 (6) 4.471.415] +02.210
1800 ! 48,936.60> 14,614,918 10.04663  4,559,1* (6) 4.471415 +87,771
18041 1wmn.nni 14.88l.otv  10.842,000 3.879,0001 (5) $.500,0001 —711,003

= For 1894, 1893, 1892. 1801 ana 1SWJ n»c»i yenroovoni mo
It ng Jan®© 30; for all the year* precodin*, the twelve months
endkn* September 30. Operation* of the Rome Watertown £ Ogden*-
bur* are inclndrd *Inoe March 14, 1891. . .

*In thia Io SMTIOBt altogether was paid. A*. nflIPBTJ neiPe
v u no In«r*a-c in the rale of dividend, the aggregate distribution being
JAmr simply b*oau*»- of %change in the dlYidcnd periods from setni-
annoal to quarter!r, w* have allowed only for the ordinary 8 per cent.

«In thl* tear the method of charging dividend* wa* changed, the
October. 188». dividend of IHi per cent, which under the old arrange-
ment w.nld have come out of the 1884-85 earaing*. being charged to
aerumalatMIl Iseomc. and the next four quarterly dividends, aggregat-
ing 3 p*rcent., harged to the 1884 85 earnlag*. this plan haring since
then been r*-*nlarly pursued.

| Partly estimated.

the twelve in the
cent dividend i3
by
the

on

Thus the deficiency for mouths
the 5

is while

amount required for
#711,000— that
the

net

per
the amount called for
is $4,590,000,
for

dividends at five per cent

profits actually available dividends
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the vyear but $3,879,000-
Put in another way, the company earned about 4£ pex*
cent on the stock, against the 5 per cent paid. The
point has been raised whether with this deficit the ac-
tion of the company in continuing dividends at the old
rate was wise.

the operations of were

The wisdom of the act the future alone
Under ordinary circumstances there
could be no excuse for paying out

can determine.
in dividends more

than was actually earned. But in the present
instance the circumstances are not ordinary hut
extraordinary. When the results for the Ilate
year are studied in periods of quarters, it

is found that the deficiency for the twelve months oc-
curred entirely in the last quarter— the three months
from April 1 to June 30. In that quarter the de-
ficiency in meeting the year’s proportion of the 5 per
cent dividend was $728,000, while the deficiency in
the operations of the whole twelve months is not quite-
as much as this, being $711,000. In the April to-
June quarter last year the 1£ per cent dividend was
fully earned. Hence the position of the management,
as we understand it, is this. In that quarter the pres-
ent year the condition of things was entirely abnormal,
and gross earnings fell off $1,885,000 and net earnings
$661,000.
turbing agency—first the continued uncertainty re-
garding the proposed tariff changes and, second, the
great strike of the coal miners, which latter put an al-
most complete paralysis upon industrial operations. It
is argued that the coal strike has already been settled,
and that the tariff uncertainty will soon he removed,
so that neither of these disturbing agencies—both
of wide extent— will any longer exist.
the deficiency which has accrued
manent bat an entirely temporary situation— a special
Bet-back which will speedily be overcome.

This seems a

These losses were the result of special dis-

In this sense
reflects not a per-

of
The com-

rational and reasonable view.
course it may prove to be a mistaken view.
pany has not as yet reduced either wages or dividends—
rate of wages (the force of employes of
is smaller, and the time of employment is also*
smaller, we believe); it may have to reduce both. But
the outlook at present certainly justifies belief in an
early change for the better. And there being good
ground for such expectation, the management have de-

cided not to reduce the dividend until the necessity for

we mean the
course

such a step becomes clear and unquestionable.

'IHE ASSASSINATION AND ELECTION
FRANCE.

The events of the week have been the assassination

IN

of President Carnot and the election'of his successor.
It was on Monday morning last that the news of the
assassination was received. It was a serious event
in its conse-
It has been followed, however, by a peaceful

and satisfactory election, and the place made vacant

itself, and it might be alarmingly serious
guences.

by the assassin is again worthily filled.

It is impossible to withhold praise from France for
the admirable calmness and good sense she has exhib-
ited
the rashness and haste of action which temper breeds.

in circumstances so provocative of temper and

No language can sufficiently emphasize the enormity-
of the crime which deprived her of her chief ruler—
a ruler of whom 3he was justly proud.
many

Carnot was in
respects a man of exceptional His tal-
ents, although not showy, were of a high order; and
he was a man of fine culture.

merit.

In circumstances of
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much more than ordinary difficulty, and on several
occasions, he conducted himself and the Government
mwith skill less prudent
man would have floundered and failed during the Bou-
langer period.
an effort.

and success. A weaker and

As it wa3 he gained a victory without

Wisdom and sound sense were equally conspicuous
when France seemed shaken by the Panama Canal
failure and the scandals that followed. With a hostile
Germany on one side and a growling, unfriendly Italy
on the other, he all along held the reins with a steady
hand.
character he knew,

In matters political and of a more personal
difficulty with Constans
showed, how to triumph over

without unnecessary noise ; and as a national host no

as his
a political antagonist

royal #r imperial chief knew better how to entertain, as
was made abundantly manifest by his treatment of
As
a family man—husband and father—he was without

France's Russian guests a couple of summers ago.

reproach. By his personal example, by his wise and

prudent methods, and byhiB skillful tactics,]he did much

to consolidate the French Republic. Such a man was
an honor to his race as well as a blessing to his
country.

It is gratifying to know that neither national nor
international politics, nor religion, had to do with the
assassination of President Carnot. France had many
examples of assassination and ruthless butchery in earlier
times, and some good and some bad men were taken
away by the murderer's hand. The names of Coligny,
Guise, Conde, Henry I11., as well as that of Henry 1V .,
readily come to our recollection. Many conspiracies
were formed and many attempts were made against the
life of the First Napoleon; and on more than one occa-
sion the life of the Second Napoleon was threatened by
Since the murder of the Duke de Berry,
by the conspiratorLouvel, no one near the
throne, or occupying a position of chief magistrate of

the nation, up until the present, has fallen a victim to

mthe assassin.
however,

In all of the cases

mentioned the deed was prompted by political or relig-

the hired or voluntary murderer.
ious motives. There was some justification until re-
cently for believing that we had fallen upon better
times than our fathers.
come less pronounced.

Political animosities had be-
Religious rancor was less bitter.
Another demon seems to have taken possession of the
race; and to carry out the purposes of this new enemy
the assassin has again been called into requisition. Worse
than the Inquisition, more merciless than the dragon-
nades, is this new form of tyranny and brutality.
France is to be congratulated on the man she has
found to fill the vacant Presidential She is to

be congratulated also on the peaceful character of the

chair.

election. The situation was full of excitement, and
whatever unseemly conduct was exhibited was not in
any sense the outcome of the sentiments of those who
controlled the situation but of the men who were more
or less in sympathy with the wretched assassin who had
made an election necessary. It redounds to the credit
of France and the French people that in the case of
M. Casimir-Perier, the new President, as it was with
MacMahon, Grevy and Carnot, the election should have
been accomplished by the first ballot.

formal nominations and speeches was another credit-

The absence of
able feature of the affair. Had there been formal nom-
inations there must have been speeches; and the tongue
let loose in such circumstances, there is no saying what
might have been the

result. It is no exaggeration to

say that there are probably few countries in the world
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in which so grave a difficulty could have been gotten
over with such success and with so little friction.

It was a foregone conclusion that M. Casimir-Perier
would be elected, if the more conservative sections of
the two houses had their way. The result, thanks to
the good management, has not belied the expectation.
The Conservatives went solid for him. It is to be
noted, however, that he owes his election to the Senate.
In the Lower House the Socialists and radical
generally are So far as principle
goes, the new President does not differ from his pre-
decessor. He must, therefore, count on trouble with
Whether have more or
less success in dealing with that body remains to be
seen.

classes
in the majority.

the legislative body. he will
It is worth noting that, unlike his predecessor
refused to pledge himself

He is thus left at liberty,

when he was elected, he has

not to dissolve the Chambers.
if he finds the deputies rebellious,
appeal to the country. A dissolution now might be to
his advantage, as there can be little doubt that the
nation at large is in a conservative mood, and that the
better classes would make an effort and come to the
front.

to dissolve, and

THE STATEMENTS OF THE LAKE SHORE
AND THE MICHIGAN CENTRAL.

We comment in a separate article upon the exhibit
of the New York Central for the fiscal year ending
June 30, 1894. The statements of the Lake Shore and
the Michigan Central cover only the six months to
June 30, their fiscal years corresponding with the cal-
endar year, and therefore terminating December 31.
The resultsin their case, however, possess no less interest
than in the other, and attract the more attention be-
cause all the roads form parts of practically the same
the Vanderbilt
New York and Chicago.

The exhibit for these Western lines is better than for

system—we mean system between

the Central— at least as far as the net results are con-
cerned, and both the Lake Shore and the Michigan
Central show the regular dividends earned in full—e
the Lake Shore its semi-annual dividend of 3 per cent
and the Michigan Central its semi-annual dividend of
2 per cent. The position of the Lake Shore of course
is well known. For years it has paid for all construc-
tion and equipment outlays out of earnings, and noth-
ing has been charged to capital account since 1883;
even the very heavy purchases of equipment made to
provide for the Fair traffic were paid for in this way.
The result of this policy has been that the company
has avoided any increase in its charges, while the prop-
erty has been raised to such a high

ciency and been placed

standard of effi-
in such excellent condition
that now that a period of depression and small traffic
is encountered it is possible to make very material re-
ductions in expenses without detriment to the property.
There hasconsequently atno time been any question that
the company might not pay the regular dividend on its
stock for the half-year. And the figures now submitted
will be studied chiefly to see to what extent the system
has sustained losses in earnings, in common with the
railroad system of the whole country.

It appears that the gross earnings of the Lake Shore
in the six months of 1894 were only $9,382,241, against
$11,816,580 in the six months of 1893, when they had

been the largest in the entire history of the company.
Thus there has been a decrease in the large sum of
$2,434,339, or 20-60 per cent, which indicates the
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severity of the depressing
vailed.
loss

influences that have pre-
But the company was able to meet the heavy
in gros3 receipts by a reduction in expenses in
amount of $8,194,844, or 26'80 per cent— that is, ex-
penses were cut down over one-quarter, leaving the loss

in net only $239,495, or 6-96 per cent. The fixed
charges were the same in both years, so that the
balance for the stock was $1,518,415 in 1894 and

$1,757,910 in 1893— 3*07 per cent on the stock in the
six months of the present year against 3'55 per cent in
the six months of 1893. After allowing for the 3 per
cent dividend there wa3 a surplus of $34,420 in 1894
against $273,915 in 1893. The following shows the
results for the first six months during the entire history
of the company.

LAKE SHORE * MICHIGAN SOOTHER"-..
Grom Operatin'? Net. Interest
Jam. 1 to Juru EO. Earnings. EXPenses garnings, arut Surplus.
and Taxes. Rentals.

* * $ $ $
7,019.612 4,518,994 2,500,018 1,006,000 1*94,613
8.464,173 6.868,817 *,795,562 1,080,000 1,775,368
9.737.649 6,947,819 2,849,830 1,327,000 1,582,830
8,651,304 5,610,258 8,041,200 1,504,000 1.587,266
6,920,427 5,589,507 1,330,920 1,405,000 def.74,080
6,887,300 4,681.144 2,206,160 1,380.000 820,150
6.461,167 4,788,120 1,673,047 1,387,800 285,247
6,596,092 4,189,573 2,426,519 1,859,000 1,067,519
6.932,292! 4.335,218 2,587,074 1,377,300 1,219,774
»07*»S3! 4,693,784 4,389,209 1,375,000 3,014,209
S.951,020 5,285,164 3,069,762 1,302,000 2,307,762
7,953,731 5,359,8761 Z,69J,045 1,518,949 1,076,096
9,219,171 5,722,907 3,490,204 1,749,403 1,746,801
7,220,365* 4,491.290 2,729,075 1,860,335 868,740
6,487,654 4,688,116 1899K3R1 1933.728 def.34,190
6,943,682 4,485,985 2,447,097 1,850,490 591,207
0,644,336 5,068,138 3,570,198 1,830,000 1,746,193
8,667,888 6,384,222 8,283,807 1,604,307 1,479,360
8,829,696 0,914,721 2,8-fi,975 1,711,625 1,173,350
9,923,850 6,958,564 2,965,291 1,886,926 1,278,305
9,550,047  6.609,009 2,941,038 1,680,000 1,261,038

10,678,056  7,417,89* 3,260,766  1,680,00 1,580,708
11,816,580 8,378,070 3,487,910 1,680,00 1,757.910
9,382,241 C,L83S2t 3,108.415 1,680,004 1,518,415

*Result* lor June pertly estimated.

Besides the great depression
factor has tended to swell the amount of falling off in
revenues the present year. We refer to the absence of
the extra passenger traffic which existed last year by
reason of the holding of the World's Fair. Tnis Fair
traffic counted only in the months of May and June—
that is in the second quarter of the year. Hence it
will be interesting to have the results for the two
quarters separately, that it may be seen whether the re-
sult for the second quarter by reason of that fact is
more unfavorable than for the first quarter.
quently we have prepared the following table.

in business one other

Conse-

1894. 1893. 1S92.
Quarter mdIng March 31, 9 9 9 $
Gtr<* ®irntnp*.......ccccceevereeee. 4,084,938 5,693,799 5,528.063
Of*r. ,<;.([>*:* and taxes.3,181,-129 4,143,764 4,065,765

1891.

4,750,832
3,340,028

Kcteanttetis......ccovevnnane 1,483,507 1,550,035 1,462,297
Quarter ending June 30.

- * Lle® e 4,717.305 6,122,781 5,150,594

op-.r. <li -n-:* and taxe* 3,002,397 4,234,906 3,352,125

1,410,604

4,799,415
3,268,981

Set earnings................. 1,714,908 1,887,875 1,798,469 1,530,434

This shows that in the first quarter gross receipts
fell off $1,028,863, in the second quarter $1,405,476.
Looking at the passenger receipts for May and June
last year, we find that in May there had been an
increase of $126,050 and in June an increase of
$267,37.1, making *393,421 together— which is a little
larger than the difference between the loss in gross
revenues in 1894 in the first quarter and the loss in the
second quarter.

With regard to the Michigan Central, that road has
also in recent years been including considerable outlays
for betterments and improvements in expense accounts,

~permitting of important economies now. The general
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results for the half-year do not differ much from those
in the Lake Shore case, gross earnings having fallen
off $1,381,000, or 18-36 per cent, expenses $1,356,000,.
or 23-44 per cent, and net earnings only $25,000, or
but 1-42 per cent. The following shows the half-yearly
figures for a number of years past. For the years pre-
ceding the consolidation of the Canada Southern and

Michigan Central we have combined the totals of the-
two roads.
MICHIGAN CENTRAL AND CANADA SOUTHERN.

Jan. 1

Gross Operating  Net Interest To To
0 Earnings EXpenses Earnings  and Surplus. Michigan Canada
J’ne 30. and Taxes. Rentals. Central. Southern,
$ » $ $ $ s $
18S0___ 6,506,000 4,089,000 2,417,000 1,044,000
1881 6,158,000 4,378,000 1,780,000 1,192,000 588,000
1882.... 5,568,000 4,473,000 1,095,000 1,240,000 df 145,000
1883.... 6,740,000 4,591,000 2,149,000 L210000 939,000 626,000 313,000
1884.... 5,603,500 4.216,500 1,387,000 1,280,000 107,000 71,333 35,0CT
1885.... 4,973,000 8,880,000 1,087,000 1.320,000
1686..., 5,436,000 8,952,000 1,484,000 1,290,000 194,000 146,860 47,640
1887.... 0,361,000 4,611,000 1,850,000 1,276,000 674,000 404,000 170,000
1888.. 0,535,000 4,725,000 1,810,000 1,260,000 550,000 391,000 159,000
1889.... 0,233,000 4,424,000 1,809,000 i,200000 549,000 893,000  156*000
1890..., 6,843,000 4,908,000 1,875,000 1,223,000 658,000 472,000 181,000
1891.,.. 8,905,000 6,135,000 1,830,000 1,230,000 600,000 448,000 157,000
1892.... 7,642,000 6,732,000 1,910,000 1,200000 710,000 526,000 184,000
1893. 7,550,000 5,785,000 1,765,000 1,200000 565,000 403,000 102000
1894. 0,109.000 4,429,000 1.740,000 1,200000 540,000 388,000 152,000

PRESIDENT CLEVELAND AND THE
*NATION’S CREDIT.

Speaking in regard to the condition of the United.
States Treasury, President Cleveland on Monday
night of this week expressed himself as follows. We
have discussed his remarks in a previous article.

“ The offer of certain of the New York banks to replace from
their vaults gold drawn from the Government Treasury for
shipment abroad is certainly thoughtful and patriotic. It
not only tends to maintain the Treasury’s gold reserve in good
condition, but it adds to the stock of popular confidence,
which is at all times important.

“The elements which make up our actual situation do not
justify any apprehension, and the Administration still adheres
to its pledge and determination to protect our national credit
at all hazards, and to keep the quality of our money equal to
the best, so far as the limits of Executive power permit.

“ Of couise croaking and the spread of disquieting tales is
calculated to injure the strongest financial condition. |
assume, however, that there is too much patriotism among
our people, and too much familiarity with our resources and
capabilities, to permit our reserved foice and financial credit
to be discredited,

“When the last Government bonds were issued to replenish
our stock of gold, it was nearly as low as now. While outside
of our gold we had no available money to pay ordinary
expenses of Government, only about $19,000,000, we have
now, besides our gold and in money applicants to Government
expenses, more than 553,000,000.

“1 understand it is charged in certain quarters that the
payment of matured obligations is postponed to the amount
of $50,000,000 or $75,000,000.

“This is not true. We are paying as we go, in the usual
way. Lastyear up to June 1 the balance against us arising
from the export and import of merchandise, excluding gold
and silver, was $64,552,046.

“The balance in our favor from the same period this year
was $62,960,562, representing a change in our favor of
$127,512,608. These conditions, taken in connection with the
willingness of our banks to help the Treasury during any
temporary and unusual drain of gold, ought to satisfy the
most conservative of our safety.

“1t must not be forgotton as another favorable feature in
the situation that we are no longer purchasing silver and
issuing gold obligations in payment therefor.”

STOOfC EXCHANGE, CLKAJtIffG*I0OUSB TRANSACTIONS. The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from June 18 down to and includ-
ing Friday, June 29 ; also the aggregates for January to June,
inclusive, 1894 and 1893.



JITOCIL EXCHANGE CLEARING HOUSE TRANSACTIONS
<—Shares, both sides.—* e Balances, one side.-=---- » Sheeti
Oleared. Total Value. Shares. Value Shares. Cash. Clear'a

Month— $ $ $
Jon.,, 1893. 28,544,500 2.064,709,000 3,000,000 210,700,000 3,300,500 6,839
Fob.,, 1893. 26.198.900 1,744,400.900 2,587,900 172,701,000 3,529,000 6,151
1898. 24,691,100 1,690,000,000 2,703,800 167,900,000 3,784,100 7,080
,1898. 20.802,600 1.421,300,000 2,311,300 153.300,000 2,331,900 6,005
May. 1893. 28,209,600 1,738.900,000 2,869,500 161,110,000 4,870,100 7,200
June,lo9”. 17,190,700 1,016,900,000 1,682,000 99,200,000 1,769,800 6,395
«Omos.... 144.447,200 9.676,209,000 15,154,500 955,911,000 19,604,500 39,670
<Jau., 1894. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830
Fob., 1894. 12,847,600 784,800,000 1,035,400 56,290,090 1,396,900 5.598
Mar.,, 1894. 16,912,900 1,076,441,900 1,452,100 81,809,900 1,928.700 6.551
Apr., 1894. 14,728.000 868,700,000 1,384,800 77,200.000 1,418,900 6,401
May, 1894. 19,140,800 1,250,300,000 1,551,100 91,700.000 1,938,500 6.689
June,1894. 13,185,700 842,800.000 1,147,800 65,300,000 1,484,000 6,089
«50106—- 95.178,000 5,861,641,000 7,924,700 441,300,000 10,208,000 38,198
*_Shares, both sides.—*  -----—-- Balances, one side.-—----- * Sheets,
Oleared. Total galue. Shares. Value Shares. Cash.Clear'd.

* $
Jinuel6... 656,600 47.800,000 60,500 3,900,000 77,600 289
& 19.. 453,000 30,000,000 45,300 2,800,000 50,000 273
.. 20... 471,000 20,600,000 48,000 2,200,000 47,400 282
It 21.. 473,000 25,700,000 49,900 2,400,000 40,300 269
“x 22... 456,100 24,100,000 43,000 1,600,000 37,500 276
Tot. wfc. 2,509,700 143,200,000 245,700 12,900,000 252,800 1,389
Wklaatyr2,969,900167,300,000 320,700 17,010,000 250,100 1,359
Jut?e 25.. 932,400 47,300,000 68,100 3,500,000 114,200 316
26.. 479,600 23,800,000 43,900 1,800,000 51,400 278
4t 27 459,200 23,200,000 42,300 1,800,000 29,800 270
‘t‘* 28. 652,500 42,900,000 60,200 3,400,000 118,400 290
"t 29. 495,400 33,500,000 41,900 2,500,000 49,900 284
Tut. W2.,3,019,100 170,600,000 256,400 13,000,000 363.700 1,438

514,700 1.489

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Chicago Burlington &
<Juincy, Chicago Gas, Chicago Milwaukee & St, Paul com.
shon, Chicago & Northwestern, common, Chicago Rock Island
A Pacific, Delaware Lackawanna & Western, Distilling &
Oattie Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
mS<ork Lake Erie & Western, Northern Pacific preferred,
National Lead common, PhiladelDhia & Reading, Union Pa-

Wklaatyr4,629,500 283,600,000 441,000 25,100,000

Jputielargf(Comnxorciat™ujgXisTxtcxus

[From our own correspondent.]
London, Saturday, June 16, 1894.

'The influx of gold continues. During the week ended Wed-
mesday night the Bank of England received nearly £700,000.
Its stock of coin and bullion now approaches 38 millions
sterling—more than 2% millions sterling above the largest
amount ever held in any previous year, and the reserve is
almost 29% millions sterling, being over 70 per cent of the
liabilities. Large amounts of gold are still upon the way
from nearly every part of the world. The reports from India
are that during the current month over half a million sterling
«will be shipped from Bombay alone, and the expectation is
that the shipments will increase largely. Rates therefore are
tending downwards. At the Stock Exchange fortnightly
.settlement this week borrowers were able to obtain all they
required from thejjoint-stcck banks at an average of 1% per
cent. Day-to-day loans are made in the discount market at
% per cent, and the rate for three months’ bank bills in
Ahe open market is barely % per cent.

The India Council has been fairly successful in the sale of
its drafts this week. On Wednesday it offered for tender 45
lakhs, and the applications were for nearly twice as much.
'The whole was disposed of at about Is. Id. per rupee, and
nearly 7 lakhs were afterwards disposed of by private contract
at Is. 11-32d. per rupee. We have now entered the slack
season, and for at least 5 months the exports of goods from
India will be very small, so that for the ordinary trade the
demand for remittances will be slight; but if the gold ship-
ments are large, as is now generally expected, that will keep
up tbe demand for Council drafts. On the other hand the
-demand for silver for India is steadily increasing. This week
.about £150,000 worth has been bought, and as the price has
risen in India it looks as if the purchases would in-
crease. Apparently the high price of gold is tempting the
natives to dispose of a portion of their gold hoards, and they
.are substituting silver for what they sell. The value of money
min India is steadily falling. On Thursday the banks of Bengal
ilEd Bombay both reduced their rates from 6 to 5 per cent,
and as the slack season goes on itis possible that there may
-even be a further reduction. That will encourage the pur-
mrchases of silver. All departments of trade in India are very
.quiet, Fears are entertained of serious difficulties among
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importing houses, it being reported that there have been
numerous failures amongst native dealers not only at Bombay
and Calcutta, but at Delhi and other internal distributing
centres. Indeed, the natives are refusing to take deliveries of
goods on all kinds of pretexts.

Trade here at home is also depressed, and though there have
been this week no further failures of any magnitude, diffi-
culties still continue in Manchester, Glasgow, Bradford, Dun-
dee and Belfast. It is reported likewise that during May em-
ployment has somewhat fallen off. The difficulties, however,
are all connected with the foreign trade, being mainly due to
the great falling oil in the exports to the United States, South
America, India and Australia. Up to some few weeks ago
the exports of cotton goods to India continued very large, as
manufacturers were unable to complete the orders that were
placed when exchange was high. But now those orders are
practically completed, and it is said that no new ones have
been placed for a month. In the home trade, in spite of the
depression in agriculture, the volume of business is larger
than ever before, and though profits are small, in the aggre-
gate they are fairly satisfactory. The railway traffic
returns show that the volume of trade is extra-
ordinarily great and is still expanding. From the beginning
of the year up to date on seventeen principal lines of the
United Kingdom the increase in receipts from merchandise of
all kinds, compared with the corresponding period of last
year, amounted to £772,000. At the same time there was a
decrease of £101,000 in passenger traffic, but the increase in
goods is very remarkable.

Upon the Stock Exchange there has been some decline,
though not very much, in the prices of the best securities, the
public at last being unwilling to go on buying at the high
quotations, and investment has turned to the second class of
securities, but it is largely confined to home stocks. As yet
there is too much nervousness to touch anything outside of
the United Kingdom and the colonies. Speculation is quite at a
standstill. A few of the bolder operators have been buying
American securities quite lately, encouraged by the greater ac-
tivity in New York and by the hope that the tariff bill will pass,
but the public generally are holding aloof. There has been a
slight recovery too in Argentine securities, the gold premium
having somewhat declined, but there also the public is doing
nothing. Upon the Continent business is nearly as quiet as itis
at home, although for the last day or two there has been more
activity in Berlin. There is a good deal of uneasiness all over
the Continent with respect to politics. There is no serious
fear of a quarrel between this country and France over the
Congo question, but there is no doubt at all that France
at present is in a dangerous temper, and unfortunately
her anger is directed apparently even more against this
country than against Germany. The general impression here
is that this unpleasant feeling is due to disappointment at the
better relations established between Russia and Germany and
Austria; that the French do not think it safe to show their
anger to either of those three countries, and that they have
therefore turned upon us. Whether that be true or not there
is no serious fear of a real quarrel, but there may be un-
pleasantness, and prolonged discussion is apprehended. The
death of the Emperor of Morocco, too, is causing much dis-
quiet. It is believed that the Powers are all agreed to act in
harmony if the occasion requires, and to avoid everything
that might give any Power umbrage. But everybody feels
that for all that accidents may occur in Morocco and that un-
pleasant consequences may ensue. The Ministerial crisis in
Italy has ended in the reconstruction of the Crispi Ministry,
but the incident has left a very bad impression, and iu Spain
matters are drifting. Altogether the feeling upon the Conti-
nent is much wo”*se than it was a month or two since, and the
general belief here now is that there will be very little im-
provement in business of any kind until the summer is over.

Therates for money have been as follows:

Interest allowed

Open Market Rates. fordeposits by

e . .

London . Bank Bills. Trade Bills. Soint Disc't Wse
1 Three Four Six Three Four  Six Stock At 7tol

Months Months Months Months Months Months Banks. CaU. Days.

May 11 i ik® - IK® - IK® - IK® - i«® - 2 @ — 1 1 ik
«7 18 2 11-16® 11-184* 1K@2 1K®3 IK® - 2 ® — 1 1w
252 ke- 1 ® —16-160 1k@l« IHIW im m 1 H 1
June 1 2 11.18-H 11-16-% IK® - 1K@R IK®2 1IMRR 1 H H
“ 82 111694 11.18-%IIK® * 1K®1K IK®IK 1K®1« 1 H H
15 2 K® - IK® - IKewlkels ike2 1 K H
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The Bank rate of discount and open market rates at the
thief Continental cities now and for the previous three weeks
have been as follows :

Jure 15. Jures. Jure1 May 35.
Interestat  Bark Bank Qun Bark oOpen Bark Qmen
Bata Rate. Market Rata Malet Rata. Markit
m 64 1 24 1516 2% 1y
.3 iH 3 m 3 3 IK
Hamburg.. ... 3 3 1H 3 14 3 IK
Frankfort,..... 8 m 3 m 3 |« 3 m
Amsterdam... 2% i« 244 m 244 e’} 244 m
Brussels ...... 3 1H 3 3 1U 3 m
Vienna............ A M 4 S« 4 S« 4 H
St. Petersburg. 54 5 5% 5 54 5 544 5
Madrid.,..... . 5 5 5 5 5 5 5 5
Copenhagen... 71} 44 *44 M M 77) M 273

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:
1891. 1393 1892. 1891.
June 13. June 14. June 15, June 17.
£ £ £ £

Circulation..........cccccecv v . 21,916,680 26,549,650 25,887.110 24,858,360
Public deposits 8,902,513 7446622 6009111 7,064,945
Otherdeposits,.. 33,015,985 31,715,675 30,956,129 34,930.299
OoTerament securities 9,394.385 11,208017 11255920  9,941.805
Otha? securities........ . 30070651 26,234,158 26.046.780 30.359,104
Reserve of notes and coin-—----- 29.737,313 19,596,705 17.441,820 19,435,897
Coin A bullion, both departafts 37.844.493 23,396,335 26878930 27.811,057
Prop, reserve to liabilities, .p. e. 7&H 46 13-16 47 46 1-16
Bank.rate................per cent. 2 2% (June 15) 2 3 (June 15)
Consols, 2C povcent . 9 90 11-16 95 1-16
SHIer oo 28&d. 33Md. dia. UHO-
Clearing House returns.......... 103.498.000 101.529,000 132.530,000 139,000,000

Mesrs. Fixley & Abell write as follows under date of
June 14:

Gold.—There Is no ohanee to report in this market, and the Bank has
been the only buyer of gold. The total purchased during the week s
£830,000. and £20,000 has been witndrawr for Buenos Ayres. Arri-
vals:’Australia. 5211.000: Sew York. £100.000; Cape, £112,000;

Bombay, £82,000; Chill. £1,000; West Indies. £63,000. Total,
£509.000.
Sliver. - The movements in silver have been unimportant. After

slightly advancing to 28 ad., art easier feelingwas manifested, bat with
fmr inquiry, both for India and the East, the market has again recov-
ered, and closes steady at 23%d. Arrivals: New York, £96,000;
Chiu. £57,000; Wert Indies. £13,000. Total. £168,000. Shipments,
Jon.- 8; Colombo, £10,000; China, £98,000; Japan, £91,500: Calcutta,
£9,000, Total. £204,500.

Mexican Dollars*—There have not been any recent dealings in these
coin, and the quotation given Is somewhat nominal. Shipments to
Tcnang, June 8, £10,400.

Thequotationsfor bullion are reported as follows:

chilli* SILVER.
ljmitem Simulant. Juneé 14 May8l.  |ondon Stamlard. Junt U. MOV 31.
9 d $ iL L (.

Bar gold, fine. ...0*. 77*9 T7 0 Barsilver, flue. ..o*x. m i 28 5-16
Bar told, parting.m 77 m 77 8% Bar stiver, contain-
Span,doubloons,m. 73 9 73 9  trig5grs. gold..oz. 2 28 11-16
0.S.gold coin.em. 70 IH 70 4H Cakesliver....... oz. 31 30 9-16
Carman gold coln.ox re re 4% Mexican dollars.,0*. 2954 29

The following shows the imports of cereal produce into the
United Kingdom during the forty-one weeks of the season
compared with previous seasons:

IMPORTS.
189AMVE* 1892-93. 1891-92. 1890-91.
troportaofwheat.owt.4U,897,793 47,388,772 52,090,050 44.335,589
Barley —25.637,007 13,603,492 14.998,998 14,572,676
Oats.. ...10,342.201 10,638,143 11,430,215 11,916,635
Peas.. 1,962,424 <=1,805.426 2,*251,130 1,067,375
Beans... 4,152,221 3,355,868 3,170,986 3,453,732
Indian corn. ...27,038,545 24,802,331 22,015,030 22,407,614
nma ..15.i90.950 16,358,936 15,707,839 13,037,393

Supplies available for consumption (exclusive of stocks OH
September I):

1893-94. 1892-93. 1891-92. 1890-91.
Wheat...........cce... owt.40.997.793 47,388,772 52,090,950 44,325,589
Import*of floor...... 18,100,950 16,359,986 15,707,839 13,037,393
Sales of home-<rowa.lAir 1.876 22,440,760 26,616,220 30,711,508
Total. >i:2l 96,197,469794,415,009 881*1:1,550
1893-4. 1892-3. 1891-2. 1890-1.

Av«r, price wheat week.24s. 91 27*. 44. 5d. 49a. 24.
Avcrwce price, season.,25s. 94.  20s, 9d, 51. 3*8. 44.
Tiie following shows the quantities of wheat, flour aid

maize afloat to the United Kingdom:

Thiswesk.  Lastweek 1893. 1892.
Wlheat .......... e dra, 3,315,000 3,180,000 3,528,000 232?888
Floor,equal to ore. 344,000 340,000 ’
tabs* q ............. qrs. 540,000 400,000 441.000 455,000
Knztlah Financial Haricots—For Cable,
The daily dosing quotations for securities, &c., at London

»rer - rt 1lby cable as follows for the week ending June 29 :
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. London. Sat. Mon. Fues. Wed. Thurs. Frij,
Silver, per 0z.._,....... d 287 28% 28%  28%  28%  28%
Consols new, 2% perets. |OHis 10015le 10Uje ton10 10U16 101%

do for account........ 101% 101 IO0Uig 1011,6 101% 10JS.8
grghzentfes gnTarls)fr 100*40 99*97*2 100*70 10072% 00-42% 00%27%

so

Canadian Paoiflc.. 65% 647% 65% 65% 64%  65%
Clio. Mil. & St. Pat 60% 59% 60% 61 614* 60%
Illinois Central 92% 93 9314 92~ 92%
Lske Shore.......... . 134% 134 134 135 135 x 132
Louisville & Nashville- ~45 44% 45% 45%  46% 45%
Msxloan Central 4s....... 56%  56% 57 57% 57% 57%
in. Y. Central & Hudson. 100% 100% 100% 100% 100% 100%
8L Y. Lake Erie &West'll 12 11% 13*4 1334 13% 13%

do 2d cons........... 74 73% 74% 75% 75% 75
Norfolk* Western, pref.
Northern Pacific pref 13% 12% 14% 14% 14% 13%
Pennsylvania.................. 49% 49% 49% 49%  49%  49%
Phil. & Bead., per share 7% 7% 8 8 8% 8
Union Pacific. 10% 9% 10% 11 11% 10%
Wabash pref.. 14 13% 13% 14% 14% 14%

©onxnxevemland IPiscelXaixecrus Hfexas

National Banks.—The following information
national banks is from the Treasury Department:

RECENTLY ORGANIZED.

regarding

4.961— The Citizens' national Bank of Akron, Ohio. Capital, '8150,000,
E. Stembaeher, President; D. P. Wheeler, Cashier.

4.962— The Soheneyus National Bank, Sohenevns, N. Y. Capital,
850,000. Simon B. Wilson, President; George Lovell, Cashier.

4.963— $?I'he First National Bank of Wayero3s, Georgia. Capital,

50,000. C, 0. Grace, President; J.E. Wadley Cashier.
CORPORATE EXISTENCE EXTENDED.
2,155—Thle7P§8ﬂe's National Bank of Roek Island, Illinois, until June

Imposts and Exports fob the Week.—The following are
the imports at New York for the week ending for dry goods
June 21 and for the week ending for general merchandise

June 32 ; a”so totals since the beginning of the first week in
January.
FOREIGN IMPOSTS AT NEW YORK,

For Week. 1891. 1892. 1893. 1894,
Dry Goods....... $1,690,914 $1,813,509 $1,871,210 $957,830
Gen’l mer'diae. 6,922,384 7,833,842 10,783,178 5,386,055

Total.......... $8,613,298 $9,647,351 $12,654,388 $6,343,885

Since Jan. 1.
Dry Goods $57,911,516 $59,378,397 $71,514,704 $40,746,558
Hen'l mer'&ise. 203,142,641 214,935,944 246,872,852 167,994,085

Total 25 weeks. $261,054,157 $274,314,341 *318,387,556 $208,740,643

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 26 and from January 1 to da*e

EXPOETS FROM NSW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.

37,921,470 $7,149,187 $7,515,959 $6,328,129
161,490,641 191,320,417 161,453,128 173,825,811

Total 25 weeks. $169,412,111 $198,469,604 $168,969,087 $180,153,940

For the weak..
Prev. reported.

The following table shows the exports and imports of specie
it the port of New York for the week ending June 23 and since

January 1,1894, and for the corresponding periods in 189S
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. Since Jan. 1. Week. SinceJan, 1
Great Britain $14,588,800 $1,578,174
Prance— . $3,500,000 13,357,999 $132,205 3,208,828
Hermany. 4,250,000 24,600,000 56,742 1,581,302
West Indie 203,972 10,735,231 4.100 613,857
Mexico..... 47.205 3,575 25,827
South Ameri . 22,000 485.785 7,243 355,892
All other coxmtries- 1,000 851.785 2.100 72,087
Total 1894.......... $7,975,972 $64,666,805 $205,965 $9,433,967
Total 1893.......... 13,040 68,672,475 28,396 5,344,853
Total 1892 5.282,500 39,699,192 94,118 6,262,133
Exports. Imports,
Silver. i .

Week. SinceJan. 1. Week. SinceJan. 1.
123,800 $16,123,351 $9,52%
Great BriSaln............ $ %gé?og 211%?)%
\‘fveer;t“."‘,?é,’.es 101,316  $19*348 273,394
Mexico......... 37,835 8,353 141,468
South America.. . 3,175 603,553 17 263,757

All other countries.. 36,411 23 7.4
Total 1894 $426,975 $17,245,566 $27,741 $738,709i
Total 1893.. 486,909 13,938,038 ,200 2,061,079
Total 189 157.475 11,031,206 84,626 790,821

Of the above imports for the week in 1894 $11,350 were
American gold coin and $91 American silver coin. OE the.
exports during the same time $7,779,900 were American gold
coin.
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aCxroiTS or Brbadstuffs for May, 189S and 1894, and
for Eleven Months Ending May 31, 1894

Bariev, bush
Balt |more

0s
New Orlekans
Phlladelphla
J?ac. oust, (Ilsts
Other oua. dists
Total, barley.

Com, bu h

Baltimore..

Philadelphia......
Pac. oust, dlsts..
Other cus.diBts..

Total,corn
Oom-meal, bbls.

Bost
New Orleans
New York..
Phlladelphla
Pac. oust, dista.
Other cus. diets..

Total, corn-meal
ats, bush.
Baltimore..
Boston.........
New Orleans
New York..
Phlladelphla
Pac. cust. di8ts..
Other cus.dists..

Total, oafs .......
Oatmeal, 5.
Ealtlmore

New Orleans
New York..
Phlladelphla
1Jac. cust. dists..
Oc-hercus.dists..

Total,

oatmeal
a.

Baltimore.
Boston
New Orleans.
New York
Philadelphia,

Pac. cust. dists.
Other cus.dists,

Total, ty .........
' Wheat, bush.

Baltimore.........
Boston..

New Orlez
New York..
Philadelphia....
Pac. cust. dists,
Other cus.dists,

Total, wheat......
Wheatjlour bos
Baltfmore
Boston..........
New Orleans
New Yor
Phlladelphla
Pac. cust. dists.
Other cus.dists.

Tot.,wheat-flour.

Totals.
Baltimore
BOStOD.

Phlladelphla .
Pac. cust. dists..
Other cus.dists..

Grand total.. 153,907.509
=Value ol exports from Pacific districts for the month of May, 1894 :

flan Francisco, Califo rnia.. $425,715
WIII 186,145
Pug 1%2,260
LI - Y IR $734,030
tValue of exports from other customs districts for the month of May, 1894: &
Chicago, 11............. Portland,

Me
Corpus Chrlstl Texas..

Newp ri isewa, Va.
Brazos, Texa

Superior. MICh

.Miami, Ohio. 2728 Saluria, Tex as ,202

Dulutn.... 141,703 Paso del Norte Texas 693

llg)stweg{atc N gg,}gg Buffalo Creek, N. Y 3
e 1

Huron, Mlchlggan 7033 $1667,000

' Galveston, Texas... 32,701

—This statement includes about 98 per eent of the entire exports of
the a tldes named from all ports of tne countrr.

—"The Mineral Industry, its Statistics, Technology and
Trade,” issued by the Scientific Publishing Company, 253
Boadway, is the becond volume of this excellent publication.
The various mintrals are in each case treated under separate
chapters, and the statistics, prices, etc., are brought down to
the end of 1893. The work seems to bear out the claim of the
publishers that they have succeeded in collecting earlier and
fuller statistics of Jlie mineral industry of the United States
than have ever before been compiled and have in many cases
collected in advance of tne respective governments the min-
eral statistics of other countries.

—Coupon No. 16 of the first consolidated mortgage 4 per
cent gold bonds of tne Denver & Rio Gsaude Railway Com-
pany maturing July 1 will be paid after that date at the
Fourth National Bank of New York.

—The Interior Conduit & Insulation Co. lias declared a div-
idend of 5per cent, payalNe m scrip, to be converted into
stock, which it is proposed Shortly to issue.
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Safe Deposit Companies.—The N. Y. Tribune says: “A
hard blow was struck at the safe-deposit companies in this
State by the legislation of 1892, although its effect has only
recently begun to be felt. The act is fully as unpopular with
those who have occasion to use the safe-deposit vaults as it is
with the companies themselves.

The law it a section of the Inheritance Tax, and the reason
no complaint has been heard before is that it was evidently
overlooked by the companies and the depositors as well until
its practical working began to be understood. Under it, no
one can put away private papers for safe keeping in these
institutions with any assurance that they will always remain
private. After the person’s death, the County Treasurer or
Controller has an absolute right to inspect all pipers put away
in this manner, and the companies might bring heavy pen-
alties upon themselves by allowing the legal representatives
of dead persons to remove or interfere with these papers until
the County Treasurer or Controller has personally inspected
them.

The section of the law in question reads as follows :

"N o safe deposit oompany, bank or other Institution, person or per-
sons holding securities or assets of a decedeut, shall deliver or trans-
fer the same to the executors, administrators or legal representatives
of said decedent, unless notice of the tine and place of such intended
transfer be served upon the County Treasurer or Controller, at least
five days prior to said transfer; and it shall be lawful for the said
County Treasurer or Controller, personally or by representative, to ex-
amine suoh securities or assets at the time of such delivery or trans-
fer. Failure to serve notice or to allow such examination shall render
such Rate deposit company, banlt or other institution, person or per-
sons liable to the payment of the tax due upon said securities or assets,
in pursuance of the provisions of this act.

Messrs. Drexel, Morgan & Co. and Veimilye & Co. offer at
90 and accrued interest §6,000,000 Cleveland Cincinnati Chi-
cago & St. Louis Railway Company, St. Louis division, first
collateral trust mortgage 4 per cent gold bonds, due 1990.
These bonds are the remainder of an issue of §10,000,000 on
the St. Louis division, extending from Terre Haute, Ind.,
to East St. Louis, 111, and will be secured by an absolute
first mortgage on the property mentioned after July
1 next, when all the outstanding bonds on this property
mature and will be paid off out of the proceeds of this issue.
The Cleveland Cincinnati Chicago & St. Louis Railway Co. is
entirely free from floating debt. The mortgage bonds of the
St. Louis Alton & Terre Haute Railroad Co. on the line in
question (the last of which, as above stated, mature July 1
next) will be accepted at any time prior to that date at par
and interest to maturity Iin payment for the bonds now
offered. Full particulars are given in the advertisement.
—The annual meeting of the shareholders of the Merchants’
Bank of Canada was held in Montreal on the 20th inst. The
financial statement, together with the remarks of Mr. George
Hague, the General Manager, will be found in other columns
of this issue. The occasion was noteworthy from the fact that
the operations of the year have brought the ‘‘rest” account or
reserve fund to a round §3,000,000, equal to one-half the paid-
up capital. Stockholders have received two dividends, the
first being 3% per cent and the second 4 per cent. It will be
seen that the bank has had a prosperous year, notwithstand-
ing many adverse circumstances, a result presumably due in
large measure to sound methods of banking. The General
Manager’s review of the history of the bank and his remarks
on the financial situation will be read with interest.

Messrs. Alexander Brown & Sons, Baltimore, will receive
subscriptions up to July 9 at 104% per cent and accrued in-
terest for §500,000 City & Suburban Railway Co. first mort-
gage 30-year 5 per cent gold bonds. This §500,000 completes
the amount that can be issued under the mortgage. Particu-
lars are given in the advertisement in another column, to-
gether with the earnings for the past two years.

—NMessrs. Blake Bro3. & Co., of New York and Boston, and
Vermilye & Co., of New York, offer to investors §1,500,000
City of St. Louis, Mo., 20-year 4 per cent renewal bonds due
June 1st, 1914, principal and interest payable in gold in New
York City, being a legal investment for New York State
saving banks and most New England States.  See advertise-
ment in State and City Department.

—The report of the Imperial Bank of Canada—head office
Toronto—shows §50,000 added to the “ rest” account, which now
stands at $1,152,252. Eight per cent in dividends and a bonus
of | per cent were paid for the year.

Auction Sales.—Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction :
By Messrs R. V. Harnett & Co.:

hares. | Bonds.
50 Chatham Nat Bank.......365 $3,000 Suspension Bridge &
300 Brooklyn City KR. Co...166 | ErieJune. RR. 1st7s, 1900.110

By Messrs. Adrian H. Muller & Son :

Share*. Shares.
66 Central Tr. Co.(x-div.).950-981 35 South Eud Bank, Al-
47

10 Home Life Ins Co..., 2 bany, N. Y .. 70
25 Havana Uas-Light Co... 23 10 Manhattan Co. Bank___ 185tfl
100 The'Echo Telephone Co. 2 Y. Lite Ins. & T*. C0.669
of the U. S n Bonds "
75 KnickerbockerTrustOo., $1,630,000 South_Atlarftie &
17613-179% Ouio RR. lets, iJ16....... 10,000

£5 Title Guarantee & Trust $1,000 Broadwa & 7th Ave.

0. (eX-diV.).oriiiriicns 164 Co. 5b, 1934, J .106% & iat.

$25,000 United Tractlon <
Elec. Co. (Providence and
Pawtucket street issue) 1st
5e, 1933, M&S........cccciieene 95

1 United States Trust Co0..830
1Bank of Saw York, N. B.

A. (ex-diV.).eiee. 219

175 German-American Real

Estate Title Quay. Co..
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BIEUCI1IANTS> BI.VK OF CAiVADA,

REPORT OF THE PROCEEDINGS AT THE ANNUAL
MEETING OF THE SHAREHOLDERS JUNE 28, 1894.

The annual general meeting of the shareholders of the Merchants’
Bank of Canadawas held in the Boardroom of that institution in Mon-
treal on Wednesday, the 20th insfc.

Mr. Andrew Allan, the President, submitted the following report
of the Directors.

Tile Directors’ Report.
The net profits of the year after pavment of interest and

ebarges, ami deducting ap?roprlationsfor had and doubt-
ful debts, hare amounted

0 $630,903 49
Balance from lastyear..... 13,961 79
$644,865 28
This has been disposed of as follows:
Dividend No. 50, at rate of 7 per cent per
ANNUM ceteieeeeeeeeeeeeteereeaes = eeeeeaeeaeeasasees =eeenseseees $210,000 00
Dividend No. 51, at rate of 8 per cent per
annum... . 240,000 00
-------------- — $450,000 00
Added to rest 100,000 00
Reserved for rebate (in full) on bills discounted.. . 89,437 00
Carried forward to Profit and Loss Account of next year.. 5,428 28
$644,865 28

Statement of Assets and Liabilities at 31st May* 1S94.

LIABILITIES,
|.—To ike Public—

Last Tear.
........ $2,259,012 00 $2,665,932 00
Deposits not bearing mt.$2,388*260 32
.Deposits bearing int..... 7,362,937 42 7,359,732 20
Xtt. diio thereon to date.. 68,728 88 76,127 27
9,819,926 62
Balances due to Canadian Banks keep-
ing deposit accounts with this Bank. 556,273 04 757,472 97
Balances due to Canadian Banks in
daily exchanges e,
Balances due to Agts.in Great Britain. 660,769 44
Dividend No.51.... . 240,000 00
Divideads tinclata 1,683 50

$13,543,064 60
$6,000,000 00

$11,530,657 67
2,—To the Shareholders—
Capital paid au
K<*t
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2,030 19 veloped on what were considered to be sound lines, an
709,30013dition to the Best wenton year by year, alon" with a dividend, which
210,00000was raised to seven per centin November, 1881. .

1,52600 During the last few years there has been an extraordinary devel-
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We could have made a large amount of money had we chosen to
open our doors to those offers, hut we considered that the interest of
our customers in Canada was our interest, and so steadily refused.

| am glad to say that we are not alone in this.

The Banks generally acted on this principle, and the business com-

munity and the country generally owe them a debt of gratitude for
their action.

A BEVIEW OE THE PAST.

Some of you may have been present at the memorable meeting of the
Bank in July, 1877, amidst circumstances of the very gravest embar-
rassment, not only as regards this Bank but the wholé country.

At atime like this, when matters have assumed so different an aspect,
it.mgy may be well to take a brief retrospect of what has since trans-

ired:

After the capital of the Bank was readjusted by act of Parliamentin
1878, we had still to encounter a series of years in which the condition
of the country went from bad to worse.

These were times of heavy depression and a constantly increasing
number of failures. The difficulty of conducting business during
those years none can conceive but those who had experience of it*
The Best of the Bank at that time was a very small sum. Anditis a
fact that the whole of the large fund reserved for Contingencies at the
time of the readjustment of the Capital was swept away by a con-
stant recurrence of important failures and increasing depreciation of
estates and properties. We did, however, maintain a dividend of six
per cent, not without great difficult?]/.

The other Banks of the country shared in the untoward experiences
of these disastrous years. The stock of the Bank of Montreal fell in
1879 to 125, and of the Bank of Toronto to IOGM.

The tide, however, turned at length, and between 1880 and 1881 a
decided change for the better took place. In June, 1881, the Bank ad-
ded $50,000 to its Best—the first addition made after readjustment. .

Soon after this the extraordinary development in Manitoba took
place consequent upon the rapid pushing forward of the Canadian
Pacific Bailwav. A great augmentation of the business of the Bank
took place, and large profits were rapidly accumulated.

This state of things continued for two or three years, during which
time more than $600,000 was added to the Best.

Then succeeded a peiiod of severe reaction in Manitoba and heavy
losses in consequence. The business of the Bank in other parts of the
country, however, was fairly prosperous, owing largely to the develop-
ment of our manufacturing industries.

But during these years we found, to our annoyance, that sundry cus-
tomers in Ontario and this province whose business was soundin it-
self, had been seduced, unknown to us, into land speculations in Mani-
toba, had suffered severely during the reaction, and were compelled
to suspend payment, with heavy loss to their creditors.

Instances of this kind were cominF to our knowledge for many
years after the shock of revulsion was felt in Manitoba itself.

The general business of the Bank, however, was being carefully de-
moderate ad-

opment of Banking competition, and all the care of the Directors and
the Executive of the Bank has been necessary to hold our business
firmly together, while earefully taking advantage of opportunities

$6,000,00000for its developmen

t. . .

;s 3,000,000 00 2,900,00000 To give thepSharehoIders an idea (I thmk it is aPpropriate at such a
CoitthigeM aeeouufc..........cccccoeo....... e 56,480 00 86,32000time asthis) of the gradual progress of the Bank, | append a statement
Bahuteu at Profit and Loss Account of the Deposits, Circulation, Available Beserves, Discounts and Best of

carried to next year......coeevnnan.s 5,428 28 13,96179the Banic at intervals from the time when the readjustment took

lace
$22,005,572 88 $23,530,939 46 P
ASSETS, Year. Circula- Deposits. éé’;}'&?&lg Discounts. Rest.
GfiM auAMIvgt com on hand.....— ...  $388,406 32 $290,572 00 tion, ,
on hand................. . 1,000,942 00 781,397 00 s
N o{£i:&B<1 Cftisquoa of other Csiaadlaa

t a 575,217 37 592,935 33 1.995.000 5.590.000 2.051.000 I£|2.5£\4 SOGO) g;gggg

i i i 2.835.000 8.169.000 3.501.000 . . s
Bftiamees dne Py other Canadian banks 2'896.000 8.574.000 3.631.000 15.133.000 1,375,000

inaoemint. m ks ancl agenis in 2otk 96,495 78 5565000 0.942.000 3.997.000 16.335.000 2/135,000

ul

tin- United StAOWjjt..... _.............. 206,247 02 625,916 61 2.259.000 10,376,000 4.558.000 17.200.000 )3,000,000
Dominion Gov7{f-trument h%a((ijs... 10;8%% 2195 1,078,132 45
i'mtinri&l ftramenthands.......... . During the same time the Capital ol the Banic has been strengthened
Railway and iimnielpul debenture#— 284,199 23 263*076 16 beinéJ brought up to an eveﬁ six millions. g
Call and short loan* on bondsand sties. ~ 912,918 85 827,49585 “it'is not desirable to dwell too much upon the fluctuating values or

) ) the stock market, but it may be well to notice in passing that at the

Total Immediately available. $4,558,05044 $4,056,022 do (resent marketgrice of the stock the old Shareholders ot the Bank

‘Ttae loans oa bonddaiMl 1 lave received back far more than they lost at the time ot the adjust-
T $231,286 00 144,425 00 jnent. of the Capital, while Dividends, as you know, have been steadily
<jj*ie.ricaiwt and tUmeSis*

$18,774,027 72; lest Coilsidering all that has haggened, and especially looking hack upon,

reservedfor rebate In tlic terrible <iavs of 1877 to '80, we may be reasonably thankful that

foil, *89,437. ........ 18,684,590 62 17,732,071 41  the Bank stands in the position it does to—daé/. . L mwn
Loan* and dUcimnte It may now lie fairly asked whether, besides being thankful, we can
overdue llam provided re”t unoil our oars and be content without furtherprogress. That, |
fori . .. . 100,952 82 107,210 17 Smfeslm not ml own disposition: nor do 1think itis the deposition
— -———---— 17,016,829 44 of tlio Directors.' From our present position sve would desire to go on
Depositwith Dominion Government for making still further progress and developingthe Bank with the growth
amtiif of i dllation. ... 159,312 70 153,699 00
3lortjpi ,bon *and other securities "liudvVmnpliasive especially that we should not be content without
the property* the bank.............. 270,229 37 113,523 48 accumulating a fund of Surplus Profits to protect our Best, and to
Sinai eafate ... 44,902 92 188,837 68
Sank ptmnintM idfurniture 537,283 20 519,553 24
Other assets... 18,964 81 15,591 93 . - )
Spidered reSoLblethatiiBani should have a sum
$22,605,572 88 $23,530,93946 | 1S to/twenty or twenty-five per cent of its Capital thus reserved;
Signed) Gko. Hague, General Manager. and aai instance once occurred in this country where the whole of the

General manager'® Address;

Gentlemen =My first words to our own Stock
hg‘f'({éﬁrvmvﬂf";r’ftg{}ﬂ TAtulation that the Bank has at length
IUainrd the goal vre havq O%loneg looked forward to, of having a Rest

e-half mirfpaid-up capital. .

It wlthoat sdyiiig that thl* result has not been attained with*
vtfrmMmX  aratohfu ItittM on the partof the Directors and Executi ve of
hie BemiTpecmitittiedtwith the r tjo;Js devgtul)n off our staff of Officers

. ir large circle of customers
and ft*# peratma of Oﬁloldh?'.—mﬁmber e]}t a ti:‘nehlike thii; for
they bring that the profits of the Bank are
4 4«ekgholders to Ifnow, what | very gladly
long series of years the Bank has_had
pmjj-t oi a large body of customers in all
ave adhered to us most loyally in spite of
their business elsewhere.

sav without, egotism that they have

rVf if there is ono thing we desire the
pe distinguished for, it is that we will
statufby us, and support them through, a
<ii temporary disadvantage,
nkiuv proof of this than the.fact that
i ttf uuiounts of business from firms

rmtVd rt itu-g at far k>tiier rates than
1#,! thrift in every instnee. Even when
Mont gl permalient accounts, we still

itinfrom lit# taiaift

it

fttUVnifed
«dhcUhcd.,.

Rest was divided amongst the Stockholders. -The bank failed dis-
kButlmau7”)#nk3 'tiflreat Britain are now accnmidatmg a reserve
that is nearly or entirely equal to their capital, and thte op the sound,
principle that the Best should not be considered so much in proportion

look into the matter lately and And that a
importunt banks, both in London, m other parts of
also in Scotland and Ireland, have accumulated a Best
rom 05 per cent to upwards of 100 per cent of the paid-up capital.

CONDITION OF MATTERS DURING THE TEAR.

Turning from the past to the present, | may observe that the ytar
iust closed, especially in its earlier months, 'was one of cousideiable
LUNir-tv to Bankers who had large interests in the United btates.

N "ok
with doing business at au,’\i‘i‘”d :nfeﬂ(o%%’shrﬁ lztreES tOjI’EOtSeO%\/III(Tl rﬁ
forests of the Bank. Butit was impossible to avoid having a certain
am?]unt at risk If we were to kefeP our office 0 erh. . Stiatbs .

The unprecedented course of legislation in the Umted Mates liaa
caused the "silver question” to liang as athreatening cloud oyerThe
romm-v for vc-irs illslgroduced its effects last year m a destructum
of conscience heavy withdrawals of money from tike hanks, stoppage
of supplies to mercantile and mauufactumg concerns, and entire
cessation of cash payments except-through the medium of the Clear

ks (2

number of very
Efn land, and
s}

ent took place it was evident that there was
Uidfed States money tolling to a discount of
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more than thirty per cent, a condition of things which wonld have
roduced serious effects in_every country doing business with the
nited States, England and Canada especially.

Happi\l{y, the Executive Government, together with all the bankers
of New York and the leading cities, and all great financial corporations
have been a unit in a determination to maintain the gold standard.
Finally, after a period of almost unprecedented agi;itation the danger
was averted by the repeal of the Sherman silver bill last August. The
country then began to breathe freely. Confidence was gradually re-
stored and we could look upon our balances In New York and other
places without apprehension. Matters, however, are still very un-
settled.

Canada in some respects during the last year was in the positi
of looking out, from a point of comparative safety, upon ships tossing
upon astormy sea. . X .

If the question be put how it has come about, this great difference be-
tween two countries lying close beside each other and having so many
intimate relations, | answer:

First. Our well considered Banking methods, imported from England
and Scotland, and improved by a long course of experience in Canada.

Second. Our admirable system of currency, which is both safe and
elastic but which has not been retained without very strenuous con-
tests, although now universally accepted.

Third. Our admirable Banking law, roughly shaped out more than
thirty years ago by men of financial experience, with carefully consid-
ered amendments adopted by Parliament from time to time as circum-
stances developed.

In the course of this banking legislation not only many improve-
ments were adopted, but many supposed improvements were offered
and finally rejected.

Among these last were an attempt to compel the covering of circula-
tion by Government bonds, the attempt to compel an annual publica-
tion of losses and the attempt to compel the holding of a fixed per-
centage of cash Reserves.

With regard to Cash or available Reserves, no banker wlio appre-
ciates his responsibility can minimize the importance of keeping at all
times in what is calleda “strong” position. And | entirely agree with
the observations made in another place thatin a country like Canada
it is desirable to have acertain amount of such reserves so placed
that they can be availed of without disturbing the business of our own
country.

We h);/ave followed this practice ourselves. As you will have seen, for
the last-few years we have always held a large amount of Dominion
Government Bonds and other securities, our arrangements being such
that these could be readily availed of in case of need.

Canada during the last year has really experienced no crisisft all.
But if such a crisis supervened, | have no doubt that needful action
could and would be taken through the medium of the Bankers’ Asso-
ciation.

There might, however, in such a case be some discrimination, and
examirlmtion as to soundness, before mutual arrangements became
general.

The fact that the Banks have acted together in emergencies more
than once should, however, be no encouragement to unsound bankin%.

The best mode of preventing the necessity of such united action will
be for each Bank to conduct its loaning and discounting operations
prudently and in accordance with well-established principles.

For, in"addition to prudence in the matter of keeping strong in avail-
able resources, the very life of good Bankingis to have loans and dis-
counts on a sound basis and in arealizable shape.

To the best of my recollection—now going back for forty years—no
Bank ever failed except from bad loaning and discounting.

I need not say that our endeavors are constantly bent in this direc-
tion; and the proof that we have attained some measure of success is
found in this fact—that by the failures in our circle of customers
during last year, in a large” majority of cases we lost nothing. Our
securities brought us out.

It is not, however, judicious to be too confident in such a business as
ours, for experience shows that confidence is aptto lead into danger.
Our safety lies in constant watchfulness.

CONDITION AND PROSPECTS OF BUSINESS.

I do not intend to add much to what has already been said with re-
ard to the condition of the country. We are in close touch with every
epartment of industry of course. The past year has not been gener-

ally afavorable one in any line of business, although to our knowledge
very good returns have resulted in exceptional cases.

But competition is steadily increasing and beating down profitsin
every line of business, a condition of tilings thatis very seriously felt
in the leading branches of wholesale trade.

The continuous fall in the price of grain to its present unprecedented
scale of value will be a serious loss, both to the country at large and to
individuals trading in it.

Should values remain outlie present low scale or thereabout, a great
deal of readjustment will need to take xilace in farming operations.
In fact, such readjustment is tf;oing on at present.

The immense expansion of our dairy industry is a potent sign of
it, and it is gratifying that this change, to which® many farmers have
almost been driven against their will, is turning out so satisfactorily.

The advantages derived in this province already are patent to all ac-
quainted with ft, and the government of the Province deserves much
credit for the manner in which they have fostered this industry.

It is to be regretted that a recovery of confidence, both in the United
States and England, has been hindered by unfortunate labor disputes
and interruptions to business consequent thereon.

[INSOLVENCY ACT.

Closely connected with the subject of credit and the persons to
w&om it should be given is the possible operation of a new Insolvency

You are aware that such an Act is now being considered in Parlia-
ment, and | desire to put on record a few general observations on the
=whole subject.

It is obvious, to begin with, that a general insolvency act for the Do-
minion is not- an absolute necessity.

We have had no such act for more tliau ten years.

The acts of Quebec, and Ontario are simply acts for the equitable
distribution of Insolvent Estates. An Inso vencg act, therefore, not
being a matter of absolute necessity, what is the object to be gained bv
introducing one?

It is clear that some
things, or there woul
from the trading classes.

The real grievance is, that in certain provinces the present modes of
distributing an insolvent estate, though perfectly legal, work great in-
justice by reason of their allowing preferences, at the debtors’ option, of
one creditor over another.

The inequitableness of this has been a crying grievance for years
past. And itis the moving cause, and the only cause, for the strenuous
pressure for an insolvency law to be passed for the whole Dominion.
It is most important to bear this in mind.

The traders complain of this, and practically of nothing else. It is
clear, therefore, that what is needed to meet the ease—and what would
fully meet the case—would be an act to ensure that when a man be-
comes insolvent- his estate shall be ratebly divided without prefer-
ences, leaiing the question of his discharge to be settled between the
debtor and creditor. f any further grievance that needs to be
remedied by an Insolvency act | am not aware.

If there were any such grievance we may be certain that there would

reat gbrievance exists in the present state of
not be such a strong pressure for legislation
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have been abundance of agitation and petitioning from the class of un-
discharged insolvents.

But we have had no such agitation or petitions.

The old insolvent acts of England and her colonies were primarily
“ for the relief of insolvent debtors.” That was their title, and there
was need for such an actatatime when debtors were constantly thrown
into prison, and kept there for years without hope, and often’in a con-
dition of semi-starvation, at the suit of a detaining creditor.

The miseries, not to say the iniquities, of theold debtors’ prisons were
sufficient ground for passing Relief acts.

But we nave no such condition of things in Canada, There are no
debtors languishing in hopeless imprisonment in this country.

As amatter of fact, there are so many ways in which a man, being an
undischarged bankrupt, can serve the community and earn aliving,
that there is no pressing necessity for making a provision for discharge
by act of Parliament at all.

Let us consider what the real meanin%of a discharge clause is.

It is a clause whereby a certain number of creditors are compelled
against their will to release a debtor, although he has not fulfilled the
obligations of his contract.

It is open to any debtor to ask a creditor so to release him.
open to any creditor to grant such a release if he pleases.

But the discharge clause of our insolvent act compels a certain num-
ber to release whether they will or not. An insolvent act then to the
extent to which the discharge clause operates becomes an act to im-
pair the validity of contracts.

Now all experience shows thatitisa very dangerous thing for Parlia-
ment to venture upon this ground.

The States of the American Union were forbidden by the original
Constitution to pass any statute which would invalidate contracts.

The law, In its very fundamental idea, is for the purpose of giving
force and efficacy to contracts, and not for invalidating them.

it is obvious, therefore, that such a clause should not be inserted in
any act of Parliament unless,

First. There are very great evils to be remedied by it.

Second. That there is a strenuous demand for it on the partof large
numbers of persons.

Third. That it is possible to render its area so circumscribed in
operation as to minimize the harm that arises from it prima facie.

Fourth. Thatother parts of an Act admitted to be urgently necessary
cannot be enacted unless with some provision of this kind appended.

With regard to the first and second, it is clear that neither of them
can be said to be applicable. There are no grievances to be remedied
ang thereis no demand for such a clause.

With regard to the third point, we have the lightof experience to guide
us, and this teaches that the effect of an easy discharge clause is
constantl%/ to suggest the idea of insolvency to those who are in tem-
porfala/ difficulty, but are perfectly solvent and able, with time, to pay
in full.

It suggests also insolvency to persons of crooked and dishonest dis-
position, who are tempted to make a profitbyg ing through insol-
vency. Itthus operates to increase the number of insolvents and the
losses of those who ~re carrying on trade.

It also has the effect of unduly multiplying the class of persons ad-
ministering insolvent estates, as it enables them to hold out tempta-
tion to solvent persons in temporary difficulty to make a profit out of
insolvency at their creditors’ expense.

These abuses have prevailed under every insolvency act containing
discharge clauses. They had grown to such a heightunder the opera-
tion of the former act that a deep and loud outcry for its abolition
arose in every part of the country.

There can be no doubt that what happened before will happen again
under similar circumstances, and that if discharge can be had by act of
Parliament on such terms as to make it an object to go to the trouble of
ifnlslolvency, men will go into insolvency who could ‘pay their debts in

ull.

No safeguards introduced into a bill will avail to counterbalance this
great temptation. When once the fatal words are introduced which,
compel a certain number of creditors to discharge a debtor on terms
they never would agree to if they were asked, the door is open to mis-

Itis

chief. The prospects of a monetary reward for the trouble of going
through insolvency has always proved irresistible to num tiers or
persons.

The interests of commerce, and of the country generally, would he
better served by an Act which would secure an equitable division of
Insolvent Estates, without any provision for discharge at all.

But if it is an absolute necessity that discharge clauses should be
embodied in the act, then the minimum for which the law will allow
discharge should be placed so high as to be no temptation to solvent
debtors. If adebtor who is really insolvent cannot reach that mini-
mum the law may very safely refer him for discharge to his creditors.

And with regard to the number of creditors whose rights would be
set aside by a discharge, they should only constitute a very small mi-
nority of the whole—not more than ten per cent of them at the very-
most. Further, it would in my judgment be a great mistake to make
the act retroactive.

If it is said that there are numbers of men who, being insolvent, are
unable to go into business again and earn a livelihood for their fam-
ilies, I answer that they can earn a livelihood withoutgoing into busi-
ness. The ranks of business employment are too crowded already. It
is difficult enough for persons now iu trade to make a living, without
being subjected to the competition of numbers of new men who have
already proved their unfitness for it.

It isto be hoped when the matter is under final discussion such con-
siderations as these | have ventured to submitwill have weight in Par-
liament.

MUNICIPAL INDEBTEDNESS.

I tlioroughlyendorse what was said in the Bank of Montreal with re-
gard to this matter. - . i

The indebtedness of some large municipal corporations is approach-
ing the line of danger. If further expenditure on capital account is
not kept down with a firm hand they may drift into the position of
certain cities in the United States whose credit lias been utterly ruined
by improvident expenditure for so-called improvements. The disas-
trous effect of all this on manufactures and commerce | need not indi-
cate.

A BANKING FAILURE.

By the failure of one of the smaller Banks of the Dominion—a Bank
which was very far from being prudently managed—the soundness of
our currency law has again been demonstrated.

The whole of the note'issues of the Bank were redeemed within a few
months of the stoppage by the operation of the preferential lien on the
assets of the Bank,

The Bank Redemption Fund in the hands of the Government was
not called upon to contribute to this result.

The Bank in question, | may say, kept an account with ourselves
from its inception; and we often made them advances, never without
good security. They had such advances at the time of the stopf)age,
and the proof that the security was good is that aft*r realizing
our debt in full witli interest, we returned about seventy thousand dol-
lars of collaterals to the estate.

I think I have now occupied sufficient of the time of the Shareholders,
butif any one of them desires to ask me any questions, | shallbehappy
to_place any information | ma)&have at his disposal. . .

he customary vote of thanks was tendered to the President, Vice-
President, Directors and other officers lor the manner in which they
have conducted the institution during the'past year, and to the General
Manager for his efficient management during the year.
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XORTHEBS PACIFIC RAILROAD.

The following communication was sent to the New York Stock Ex-
change Committee by Mr. E. D, Adams, Chairman of the Consolidated

Mortgage Bondholders’ Committee, on the recent application for
listing:

Juke 29,1894.
GEORGE W. ELY, ESQ., Secretary New York Stock Exchange:

Dear Sir: In connection with the application of this Committee for
the listing of the Certificates representing the deposits with the Mer-
cantile Trust Company of the Consolidated Mortgage Bonds of the
Northern Pacific Railroad Company, and pursuant to a cable from Ber-
iin just received from the Chairmen of the Committees representin
the First Mortgage Bondholders, Second Mortgage Bondholders, Thir
Mortgage Bondholders, Consolidated Mortgage Bondholders, and from
the Deutsche Bank, ail having their headquarters in Berlin, the orig-
inal of which cable is hereto attached, we beg leave to state throug
you to the Members of the New York Stock Exchange that the parties
above named represent exclusively theinterest of their depositors and
clients, and that allegations that theyare in any way Yillard represent-
atives are absolutely false.

Reference is made in this connection to the following statement pub-
lished in the circular of this Committee of April 25th, 1894:

“ Each or the undersigned declares that his services and influences in
connection with this Committee and its work are absolutely independ-

Respectfully yours,
EDWARD D. ADAMS, Chairman.

(Cable—Translated Copy.)
Berltin, June 29, 1894.
1. IK ADAMS, New York—
Me. nt Stock Exchange: We represent exclus-
ively interests of our depositors and clients. Allegations that we are
in any way Villard representatives are absolutely false.
You may publish the above.
(Signed) Doctor Bibss
Chairman
M. Neumann,
Chairman Second Mortgage Committee,
A. Gwinner, _ .
Chairman Third Mortgage Committee,
E. Salomon, 3
Chairman Consol. Mortgage Committee,
Deutsche Bank.

er,
First Mortgage Committee,

COMMITTEE’'S CIRCULAR OF APRIL 1894.
Office of th* Reorganization Comsuttee i
of the Consolidated Mortgage Bonds \
of the Northern Pacific RR. Co. f
Miltls’ Bolding, N. Y., April 25,1894. J
jo Um Holders of the (tmsolidat'd Mortgage Bonds of the Northern
Fm. MR. Co.:

The charge* of the official representatives of the stockholders of the
Northern Pacific Railroad Company that the undersigned are con-
trolled by the old management or its representatives, and the pub
lulled re*pieat by the Board of Directors to the Bondholders “ to defer
compliance with the terms of an agreement recently issued by the
Committeeclaiming to represent the Consolidated Bonds” seem to
justify the following statement:

Efirh of tkr undersigned declares that his services and influence# in
conmrtior with this Committee and it#work are absolutely independent
-#/ the aid management and solelyfor the purpose of reorganizing the
Northern Pam tie property in the interests of Bondholders

It u the presentopinion of each of the undersigned that it will he
necessary to foreclose the mortgage securing your Bonds.

At this date ti.H Committee issupported by the depositof $9,774,000
of Consols and by the assurance of the deposit of large amounts as
soon as the Trust Company™* Certificates of Deposit are listed at the
>,.% Yori 8took Exchange. The Committee has, in its investigations
ami efforts to secure economies, the active co-operation and support of
the holders of about r-haif of the Third Mortgage Bonds and of
more than Me*quarter f the Second Mortgage Bonds—the benefits

fmm such icdft;ed action by all classes of bonds being
manifest.

The exp* of the Committee have been selected because of their

experkitiee +tgrity and fearlessness. It is expected that with the

tU *t tins Committee Important reforms in management

af, i. riiHoney, will be secured. Marked progress

hm alrm& tu made in these directions by the officers of the Court,

it now uihUt coji.Gdi.Talinn. The Com-

I in *LGr Investigations upon the belief that the Bond-

titled to full knowledge as to the extent, condition and

Uir of the properly pledged to secure their bonds, and as

ter ami capacity of those entrusted wifliits care. The

Re mg promptly acquiesced in these views, we will be able
to the Bondholders upon these and other subjects.

Tins eo. It.v W3Ji nil Gated by the German holders of many millions

©i bonds, By the & onstlthted committee they have recently

stated tfa 17 [*ndth will be seen by the enclosed copy of their
tmblbthec. statement n
Ttf< J.p..... t.riflcal conmtlou nt the Northern Pacific Railroad Com
poor iturahl indue* the bondholders to act promptly in co-operation for
their own protection by dop.”~itim? their bonds with the Mercantile
Trust <romp-iiny, tinder the nyreement provided therefor.
Edward D. Adams, Chairman.
John C. Bullitt,
Louis Fitzoebai.d,
CHAELES8 H. CJODIRKT,
J, D. PROUST,
Jambs Stillman,
Ernst Thalmann,
Committee.
Oharles a Beaman, >counsel.
Wm, Nelson Cromwell,5
A. Marcus, Secretary.
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CIRCULAR OF GERMAN BONDHOLDERS' COMMITTEE, MARCH
30, 1894.

REORGANIZATION OP THE NORTHERN PACIFIC RR. CO.

The Board of Directors of the Northern Pacific Railroad Company
warns the bondholders in the public press not to_accept an agreement
of reorganization proposed by the American Reorganization Com-
mittee of Northern Pacific five per cent consolidated mortgage bonds.

The appeal of the Board has been drawn from a point of view di-
rectly opposed to the interests of the bondholders, viz., from the point
of view of the shareholders.

1. The agreement proposed by the New York Committee empowers
this Committee solely to prepare and draw a plan of reorganization
and to watch in the ‘meantime the maintenance of the rights of the
bondholders arising from the tenor of the bonds and of the respective
mortgages. The decision as to_acceptance or non-acceptance of the
planofre organization is notgiven to the Committee, but is reserved
to the interested parties. The condition of the road is at present being
studied by the experts appointed by the Committee, and it would be
an unnecessary waste of time to form the Re-organization Committee
only after the termination of such studies,

2. The New York committee do not represent one kind of bonds only,
but allow allissues tojoin the Committee. As a matter of fact the Ger-

of the second mortgage bonds have been established, also with that of
the Chicago and Northern Pacific bonds. It has, of course, never been
the intention to reorganize the road with only the consolidated bonds.

3. Mr. Henry Yillard has nothing to do either with the composition of
the Committee or with its management. He hasin all respects retired
from the affairsofthe Northern Pacific, and for several months back
has been in the Orient. There isno intention whatever to give Mr. Yil-
lard in future any voice, in the management of the Northern Pacific
Railroad. The New York Reorganization Committee- has beenformed by
theinitiative and with the co-operation of the parties interested in Ger-
many.

4. As published by the New York Committee, February 28, more
than one-half of the consolidated mortgage bonds have responded to
the call of the Committee of December 1,1893. The undersigned Com-
mittee has already joined the agreement with its more than seven
million bonds.

5. The contention that the $3,400,000 consols bonds deposited for
the benefit of the preferred stock, as well as the ten million bonds
Eledged for the collateral trust notes, are under the control of the

oard of Directors is incorrect in point of law. Only after theprevious
discharge of the debt, which is very improbable for the present, the ten
million bonds would revert to the road and would then be subject to
the order of the receivers and the Court

The present situation of the Northern i.acme Railroad has been
brought about through the mismanagement of the shareholders, and
the bondholder*have to take the Frotection of their interests in hand
themselves. The proceedings of the New York Committee appear,
therefore, so far perfectly justified, as the interest of bonds and shares

are not identical.
Berlin and Frankfurt A, M., March 30th, 1894,

The Commiittee of the Association of Owners Northern Pacific 5
percent Consolidated Mortgage Gold Bonds.

City Railroad Securities—The following are Brokers5
Quotations.
Bid. Ask. Bid. Ask.
Allan. Ave., B'’klvn— D.D.E.B. & Bat'g—stk.. 132 135
Con. 5s, g.r1931...A&0 i&'s ...... 1st, gold, 5s, 1932..J&D 105
Gen. M. bs, 1909... A&O 100 .. ... ] T TN 98 100
Irnpt. 5«,8?. 1931...J&J 98  Eighth Avenue—Stock___ 250
Sleek. St. & Ful. F.-Stk. 30 crip, 6s, 1914.........77~ 00 105
let more., 7s, 1900.J&J 108 00
B'way d7th Ave.—Stock. 135 188 42d St.& Man.& St.N.Av. 50 55
1st'mort., 03, 1904.J&D 108 1st mort. 6s, 19L0..M&S no 112
2d mort, os, 1914..J&J 103 2d mort. income 6s.J&J 55 -
B'way 1st, 5s,guar 1924 108 ...... H. W, St. , Fer—Stk. 200 ......
2d os; int. as rentfl.1905 ;Ei 1st mort., 7s, 1894..J&J 100
onsol 58, ----J&J 109 [,\Izong Island Traction...... 13% 13%
Pp'ooklyn City—New stk. ﬂ% 175 etropolitan Traction,... 113 134
Consol. 5b, 1941. ... xic) 11 139
B'kiyn Crosst’u5s. 1903 105 |Second Avenue—Stock. 132 135
Brooklyn Traction...... 141 115~ | 1stmort., 5s, 1909.M&N 102
General Crosstovm—Stk.. 140 iSixth Avenue—Stock..... 198 -
1stmort, 6s, 1022.M&N 115 ]i¥6 IThiici Avenue................ 183 181,
Cell. Pk.N'& E.Kiv.—Stk 150 [155 118ia

lat mort,, 5s, 1937.. J8t(j
[Twenty-Third St—Stock.
J Deb.os, 1903........

290

j145 00 ——

N. Y. and Brooklyn (las Securities—The following- are
Brokers’ Quotations.

GAS COMPANIES. !Bid, Ask. GAS COMPANIES, Bid. Ask,
Brooklyn Gas-Light........ 103 107  Peoples’ (Jersey City).... GQ
£°°r§'r,‘_ ,,,,, as 9 ‘Me_trl)'_opol(ltan, rook¥))/n). 132 138
Consumers”(Jersey City). 59 "82 Williamsburg............0. 138
onds............ S . -
Citizens' (Brooklyn)....- ., 60 Fulton Municipal.... . 130 132
Jersey City & Hgno)ken.. 1SO I Bonds, 6s . 105
. 105 . 185 isT*
162 j Bonds, 6s. . 100
Nassat 155 “Standard pref * 80
crip.., 25
People’s ( 70

Spencer T rask: & CO,

BANKERS*
10 WALL STREET,

State and James Streets, Albany,

Bonds and Stocks Boughtand Sold on Commission.
Railroad Bonds.

NEW YORK.

Dealers In State, City and
Correspondence invited.

Samuel

D. Davis a Co.,
BANKERS,
NO 40 WALLIST.) NEW YORK.

Samuel D. Davis. Chas, b. Van Nostrand.
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DIVIDENDS.

THE

Name of Company. Per When ] Books Closed.
Oent. Payable. 1 (Days inclusive.)
Railroad*.
Chic. Rock Island & Pac. (quar.) 1 Aug. 1iune 29 to July 31
Delaware Lack. & West. (quar.). 1% July 20 July 6 to July 20
DesMollies & Ft. Dodge, pref— f Aug. liJuly 6 to Aug. 2
Detroit Hillsdale & 86'western.. July
Georgia RR. & Banking (quar.).. 2% July jejJuly 1 to July 15
Northern of New Jersey 2H July 10 - to
Norwich & Worcester............... 4 July 5 - to
Pitts.Ft W. & Ch.spec guar.(qu ) 1\ July 2®m to
do do reg. guar, (qu.) 1* July 3- to
Richmond & Petersburg. 3 July 2 June 23 to July
Rock Island & Peoria July I'June 21 to July
Worcester Nashua & Rochester. 2 July — to -
Banks.
Central National.. 3*  July 2 June 28 to July 1
Chase National.. 5 July 2 June 21 to July 2
Chemical Nation 25 July 1 - to -
Continental National 3 July 5'July 1 to July 4
East River National.. 4 July to ----e-
Eleventh Ward......... 4 July 2 June23 to July 1
First National (quar.).. 25 July to
Fourth National........... i« July 2 June 27 to July 1
Kings County (Brooklyn).. 3*s July 2 June 27 to July 1
Leather Manufacturers’ Nat 5 July 2'June 27 to July 1
Mechanics’ (Brooklyn). 6 July  2June 26 to July 5
Mechanics’ & Traders’. 3 July £ -=-==---- t 0 e
Mercantile National... 3* (July 2Dune 23 to July 1
Murray Hill (quar.)... 4 1July ymmmm———— to -
Nassau National (Brooklyn)..... 6  (July 2 June 23 to July 2
National Bank of the Republlc 4 July 2June 28 to July 1
National Butchers’ ftDrovers’ 4 July 2 June 28 to July 1
National Citizens’ July to -
Nineteenth Ward. 3 July 1= to — —
Oriental.. 5 July 2 June 23 to July 2
People’s . 5 July 2 June 26 to July 1
Phenix Nationa 3 July 2(June 20 to July 1
Seventh National. 3 July 2 June 30 to July 1
Sixth National...... 6 July to e
Southern National.. 4 July 2 June 24 to July 2
Trust Companies.
Atlantic (quar.)........ ... 3 July 2 June 29 to July 2
Brooklyn, Brooklyn (quar.). 5 July 2|June 22 to July 2
Longlsl. Loan<feTr. Bklyn (qu) 2 July 2|June 23 to July 1
Manhattan.. 22 July 2June 8 to July 1
Mercantile. 5 July 2jJune 26 to July 1
United States. 16 July 10 July 2 to July 10
Washington.. 3 July 10 July 1 to July 10
Fire .
New York Bowery............ July 2 June 28 to July 1
M iscebllaneous.
American Tobacco,com. (quar.).
do do pref. gguar)). 1 Aug. July 17 to Aug. 1
Brooklyn City RR. (quar.).......... July June 21 to July 2
Ch:jcc.)Jun.Ré/;.&Unaitk.Ydsc.(,)pWT.. | 1.3uly July 15 to July 29
Fulton Munic. Gas, Bklyn. (qu.). July July 1 to July 15
Interior Conduit & Insulation.. Auk. 1July 17 to Aug. 1
International Bell Telephone___ 5 July 5;June 30 to July 6
Metropolitan Traction 1*4 July 16 July 6 to July 16
Mutual Gas of N. ¥ I 3 JulT iojjuly Lt auly 10
Nassau Gas of Brooklyn (quar) IV July 2f------- to -
Ohio Falls Car Mfg.,pref. (quar.). July 2June 28 to July 1
Rhodel. Per.Horse 8h.,com.(qu. -
do do pref.((?]u.g hl ™ 14 to -—-
*Scrip.

WALL STREET. FRIDAY, JUNE 29, 1S94-5 P. M.

The Money Market and Financial Situation.—The week
opened with depressed markets and prices tending lower.
London holders were reported to be sellers of our securities,
as the large gold shipments of the previous week and the lack
of progress with legislation at Washington were not encourag-
ing. Tlie announcement of the usual quarterly dividend on
Rock Island and a rather better report than had been expect-
ed of earnings on the St. Paul road, together with favorable
reports of crops in the West, especially of corn, were not suf-
ficient to offset the depressing influences.

The views of President Cleveland on the financial situa-
tion and renewal of his pledge to use every means available
to sustain the national credit, was very favorably received
both at home and abroad, inspiring new confidence and
causing a rally in the markets and an advance in prices on
Wednesday throughout the list. The shipments of gold for
the week have been small, which was another hopeful feature.

On Thursday the great Pullman strike on the Western rail-
roads checked the buoyant tendency and threw a new cloud
over the markets, owing partly to the unreasonable character
of the boycott.

The open market rate for call loans during the week on
stock and bond collaterals has been 1 per cent, all the busi-

ness being at that figure. To-day rates on call were 1 per cent.
Prime commercial paper quoted at 3 to 3% per cent.

The Bank of England weekly statement; on Thursday
showed an increase in bullion of £435,239 and the percentage
of reserve to liabilities was 70'88, against 7046 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 2,200,000 francs in gold and
550,000 francs in silver.

The New York City Clearing-House banks in their statement
«f June 23 showed an increase m the reserve held of $767,000
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and a surplus over the required reserve of $78,355,375, against
$76,376,575 the previous week.

1894. Differen’sfrom 1893. 1892.
June 23. JPrev. week. June 24. June 25.
$ * $ «
Capital. 59.922,700 60,422,700 60.372.700
Surplus.. 71,804,400 71.594.800 568.260.700
Loans & disc'nts. 468,283,400 Inc .2,549,800 405.986.100 495,230,900
Circulation........ 9,739,600 Dec, 83,400 5,553,400 5,616,000
Net deposits . 573.636.500 In0.3,152,800 398.064.100 538,483,600
Spade 98,462,900 Dec.1,426,700 65.923,200 95.597.100
Legal tenders___ 121,301,600 Inc.2,193,700 39.074.800 58.897.100
Baserve held........ 219.764.500 Inc. 767,000 104,998,000 154,494,200
Legal reserve__ 143,409,125 Ino. 788,200 99,516,025 134,622,150
Surplus reserve 76,355,S75IDec. 21,200 5,481,975 19,872,050

Foreign Exchange.—The market remained steady and
firm for foreign bills at the quotations of last week until
Wednesday, when it became easier with quotations 1-16 to
% cent off, and even a weaker tone since. There was no
considerable increase in the supply of commercial bills against
present shipments, but some bills were offering against fu-
ture shipments, and altogether the bankers showed more in-
clination to draw bills, even at a concession. Gold ship-
ments have declined, and amount to only $2,750,000 for the
week, of which $1,250,000 goes to-morrow.

To-day'’s actual rates of exchange were as follows: Bankers,
sixty days sterling, 4 87%(g4 87%; demand, 4 88%@4 88% 1
cables, 4 88% @4 88%.

Posted rates of leading bankers are as follows :

June 29. Sixty Days. Demand.

487,04 88489 ®4 90

s Wldos Bou

5 17805 167aj5 153*®5 15
4014®40°16 | 407»40~]8
95%995ia |95HIa®9574
The following were the rates of domestic exchange on blew

York at the under-mentioned cities to-day: Savannah, buying

par, selling % premium; Cha rleston, buying par, selling %

premium; New Orleans, bank $160 premium; commer-
eial $1 premium; Chicago, 75c. per $1,000 premium; St.

Louis, 90c. premium.

Prime bankers’ sterling bills on London..

Franilort or Bremen(reiolimarks)b'nkera

United States Bonds.—Government bonds have been neg-
lected at the Exchange. Moderate sales have been made of
registered 5s at 118% and 118% ; coupon 5s at 118 and 117%;.
coupon 4s at 114% and 114%. Quotations are as follows :

Interest June June June June June June

Periods 23. 25. 26. 27. 28. 29.

Q.-Mch. * 96 * 96 * 96 * 96 * 96 * 96
4s,1907... ......reg. Q.-Jan. *113 *113 *113 *113 *113 *113
4s,1907.. coonp. Q.-Jan. *114** *1149% *114=8 *114t* 1147 *114V
5s, 1904. reg. Q.-Feb. *11778 118% *118 list* *1177s
5s, 1904.. .coup. Q.-Feb. *1177s *1177sni7 75 118 1177% 1T7V
6s,00r’'cy,’95___reg. j, & j.*100%J *101 *101 *101 '101 *101
6s, our'oy,’96__reg. j. & j.*1031* *104 *104 *104 *104 *104
6s, onr'oy,’97__reg. j. & j.‘'100¥*107 *107 *107 *107 *107
6s, our'cy,’98___reg. j. & j.*107** *109 *109 *109 *109 *109
6s,our'oy.’99— reg. j. & j.*no»* *112 *112 *112 112 *112

‘Thiels tneprioe bid attbs morning board; no *at*was made.

State and Railroad Bonds.—The market for State bonds
has been weak and lower. Sales at the Board include $15,00ft
Louisiana consol. 4s, stamped, at 97 ; do $5,000, new, at 97;
$66,000 Virginia funded 2 3s at 59% and 59% “ s.20f.”; $2,000
Tenn. settlt. 3s at 80% ; $10,000 Ark. 7s, L. R. P. B. & N. 0.;
at 6: $4,000 do., Miss. O, & R.R., at 7.

Of railroad bonds the Atchison issues have been most ac-
tive, with tendency to better prices. The largest transactions
have been in A 2ds, of which $807,000 changed hands at 25%
up to 27%, closing at 26%. Of the 4s $189,500 sold at 75 to 76,
closing at 75%. Of Texas & Pacific 2d income 5s $137,000 sold
at 20% to 22, closing at 21%; Wabash 1st 5s sold to the extent
of $84,000 at 103-103%, closing at 103%; $12,000 Colorado
Midland 4s at 21%@23 ; $236,000 Rock Island ext. 5s at 103%
to 104, closing 104; $121,000 do. debenture 5s at 91@91%; $116,
000 M. K. & T- 2ds at 38 to 40%, closing 40%; $140,000
Reading 1st pref. incomes at 27@28%, closing at 27%; $130,-
000 do. 3ds at 13%@14% ; $154,000 Chic. & N. Pacific Ists at
40%@43%, closing at 41%.

Railroad and Miscellaneous Stocks.—Among stocks the
industrials continue to be most active. At the opening of the-
week the whole list was depressed and prices tended down-
ward. American Sugar has received the most attention, fluc-
tuating between 97% and 101%, closing at 101%. Chicago
Gas has ranged within narrow limits, from 78 to 79, closing
at 78%, and it is rather difficult to understand the proceed-
ings of the Hon. Mr. Moloney, though the Gas people call it a
“surrender” by him. St. Paul has been something of afavorite
among railroad stocks, and after the reports of earnings
for May and the third week of June, both of which
showed a lighter falling off than was expected, the price was
runup from 57% to 60%. Possibly the action of the com-
pany in avoiding a strike by refusing to handle Pullman cars
also had some effect. Since our last issue Atchison has touched
the lowest point yet—4%, but with the general upward move,
ment after Tuesday recovered some and closed at 5% to-day-
Quotations of C. K & Q. have been well sustained, fluctuating
within one point, from 76% to 77%, closing at 76%. Missouri
Pacific ranged from 25 to 27, closing at 26%. ~
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 29, and since JAN. 1, 1894.

HIGHEST AM) LOWEST PRICES. SaIES of Range for year 1894.
the
Saturday, : Monday, j Tuesday, [Wednesday, Thursday, Friday, STOCKS. Week, .
June 23. June 25. ] June 2d. June 27. June 28. June 29. Shares. Lowest. Highest.
Active 1111. Stocks.
av . 54 5 47 5V 5%4 5% 5% 4% 5% Atchison Topeka & Santa Fe. 27,301 4% June 23 16 Mar. 14
a % B 9 Ve Atlantic & Pacific. . 500 % Jan. 2 1% Mar. 28
69 69V 68V 6=ml *68 T0B 70" *69% 71§95 §5% Baltimore & Ohio 525 67 Jan. 2 81% Apr. 6
*63V  64Vi '63 %i‘ﬂ? *63*9  64*9 %21 63is *63% 64% 63% 64% Canadian Pacific. 250 62% June 11 73% Jan. 18
-49 >4 50V; *49V 49% 4978 50% 50% 50% x49 49 Canada Southern 935 47 Jan. 3 52% Mar. 31
106*4 100 Vi 106*4 10651, 106*9 106*9i 108 108 107 108 107 108 Central of New Jersey 594 104 Mav 31 117% Mar. 8
16V 16V 16*4 16*9j 16*4 16*21 16*3 17 16% 16% 16 16 Chesapeake & Ohio 1, 730 16 May 21 20% Apr. 7
*139 142 140 142 140 142 1*140 142 139 142 139% 140 Chicago & Alton.. 37 130 Feb. 12 140 Mar. 27
76V 77 | 76% 77Vi 767 T77*21 77*4 77% 77 78% 76% 77 Chicago Burllngton & Qumcy 37, 787 73% Jan. 3 84% Mar. 21
Chicago & Eastern lllinois.. g% .'Z\lllune 2% g? Eeb. i;
Bo pref. ay an.
581* 58% 57% 58% 587 59%i 5912 60is 59% 60% 59% 59% Chicago Milwaukee & St. Paul 83,434 54% Jan. 3 65% Apr. 6
118% 118% ‘118 119 1-118% 119% 119 119  118% 119% *118% 119% pref. 169 116 Jan. 2123% Mar. 13
104% 104%! 104% 105%! 105% 105%i 105 106  104% 105% 104% 104% Chlcago & Northwestern 2,215 97 Jan. 3 110% June 7
*142 141 142 14312 *141% 144  142% 142% 142 144  141% 144 pref 36 135% Jan. 4 145 Apr. 9
671* 67%! 67% 67%; 68% 63%] 68V 69 68 69% x6678 67% Chlcago Rock Island & Pacific 4,608 61% Jan. 3 72% Apr. 7
3Hl14 3Bis: 35 35 135 37 35 35% 36 36 35 36% Chlcago St. Paul Minn. & Om. 700 32% Jan. 3 41%Apr. 7
*112 116 112 116 113 115 113 11 pref. 16 109% Jan. _4 116 Apr. 16
36*. 36%| 3b% 36%4 36v 3/ 37V 37V 37V 37V *37 3 Cleve Clncm Chic. & St. L.. 880 31 Jan. 10 41% Mar. 19
pre ef. 78 Jan 18 88 May 12
16*5 16%, *16 16% 16% 16V *16% 17v *17 17% *16 17 Columbus Hocking Val. < Tol 300 16% May 21 20% Mar. 31
*60 66 1*60 66 *60 66 *60 66 *60 66  *60 66 Bo pref 57% May 23 66 Jan. 12
130 130 1129% 129% 129V 129V 129% 129V 129% 129% 129% 12978Belaware & Hudson............. 1,582 129% Jan. 2 144% Apr. 7
160 161% *160 161V 16‘13% 161% 160% 161 '160% 161% 161 161% Belaware Lackawanna&W'est 695 158 May 21 170% Jan. 16
g *8% 9% Benver & Rio Grande............ 10 9% June 6 11% Apr. 16
25V 26% 27 27 27% 267 27 257a 257a Bo pref. 1,700 24 June22 34% Apr. 11
7 6 6 5v 7 *6 7 *6 7 E.T.Va.&Ga.cert.3dass'tpd. 1,047 [lJan. 19 6% May 24
14 *11% 14 11 14 *11% 14 *11% 14 Bo L1stpref. cert. 3d ass't pd. 200 11% June 23 13% June 22
7% .7V 8%  *7 8V  *6% H% *6% 8V Bo 2d pref, cert, 3d asB'tpd. 4% Mar. 28 8 May 24
56 *53 60 *53 60 *53 60 *53 60 Evansville & Terre Haute___ 200 55 Jan. 5 68 Apr. 20
L02 *100 102 *100 LO2 *100 103 101% 102 'Great Northern, pre . 325100 Jan. 106 Apr. 9
91v 92 92 *90 91% -89V 91% *89% 91% lllinois Central 5 89% Jan. 950 Mar. 29
»V *9 *9% 10 [}V % *9% 97e lowa Central %%50 60 Jan. 110A1 Apr. 3
35 *26 31 31 32% 32% *30 33 Bo 23% Jan. 39% Apr. 9
16 *15% 16% =15% 16% *15% 16% *15% 16% Lake Erie & Western. 13% Jan. 12 17% Mar. 30
67 66% 66% *65% 67 66% 66% ‘65% 67% Bo p 230 63 Jan. 3 70 Mar 31
131*%«133% 131*4 131V 131V 133  132% 133 132 132% *128% 129% Lake Shore & Mich. Southern 2,2%8 118% Jan. 3 133% June 20
-67 90 : 88V 88V -87 90 =87 90 w87 90 *87 90 Long Island 87 May >2100 Jan. 2
44% 43% 437a 44% 44V 44% 45% 44V 45% 44% 44% Louisville €eNashville 8,030 40% Jan. 12 igﬂw g/lar. g%
-6 7 *5% 7V 5%4 5% *6 7 74 MV *T7 7%;Louisv. New Alb. 6c Chlcago 540 GU June 5 an.
23 24% ‘20 25 *20 23% *22 24 20% 22% '20% 23 |  Bo ) pref. 700 20% June 28 4%/ JAan. g
eijv 5 *1% 5 -V 5 elV 5 ulV 5 1V 171 jLouisville St. Louis & Texas. 1% Feb. 7 1270/0 AP"- 26
115 '114V115V 114% 114v 115 115 116 116 *115 ;Manhattan Elevated, consol.. 898 113 May 23 60w Fpg-
97V *95VvV 97% 96% 96V 9@% 97% 95 Michigan Central................ 218 95 June 29 300 eb.
9% 10 10 - 10% Iy 9V 8 8 Minneapolis & St. L., tr. rects 410 8 June29 13% Apr.
ég 9V LV 9V K
*30 35 *30 *30 35 30 30 *29 35 27 Bo pref. .tr. rects. 150 i% Jan. 4 33U/° Apr.
12 12% 11 12 11V 11v  *13 13% *12V 13% *12% 13% 410 ) June 23 %sofa ﬁpr.
20% 20V 18V 20 19*4 19% 19% 20% 20 20% 20 20 Bo pref. 3,255 18% June 25 27% ApI.
23*. 25V 25 2>V 25V 58% 26% 27 26V 27 26% 26V ouri Pacific 25v10?) ]igof ﬂan- g 33 b M%- 15
18v 18% *18 20 18 -18 20 *18 20 *18 20 (Mobile A Ohio. 15% J:rnl 32z Ape/ 1
- *0 75 =m0 75 .. . .
97$v ggv : ;gv 330/ "oy 87 196% 977 2,846 95% May 24 101% Mar. 30
6 97V 98 97v 98 97V 977a ;96% a . x 01% IV 9
13 14 *12% 14 <129 14  * 14 = 14 *T27e 14 13% May 22 6 Apr.
5 12% 1212 3™ * 64 May 21 75% Feb. 3
=60 68 *60 68 *60 66 *60 68 *60 68 60 68 Bo lstpref. 37 % Junye 11 34% Apr. 2
25 27% *25 27V 25 28  *24 27 25 29% *25 = 29% Bo 2d pref. . 20%9 L e Mpar- 52
11% 12 11% 11v 12v 13 13 13V 127a 13% 13 13 New York Lake Erie 6cWest'n , 6 June J .
27% 27% . Bo pref 100 25% May 21 39f Mar. 27
‘Mv 10 9% 9V 8V 8% 9%  9*. 9gv  9v  *8V 9V New York & New E ., tr. rects 325 17[93% mgy %g 1“14A)‘l3/|aamr %g
-175 180 *175 180 175 180 *175 180 *175 180 *175 180 New York New Haven &Hart. y :
5% May 24 6 Apr. 26
New York & Northern, pref.. 2212 1273 nye e 17% Apr. @
14V 14V 14 14V 14% 14% 14V 15% 15 15% 14V 14-8New York Ontario A Western ) u :
14V 14% 14% 14v <14, 15  *14% 15 é@of’ 14% *14% 15 INew YorkSusq.& West., new. Egi %g 'Jwa; 212 ig;’/ﬂg m:; 1;«
*39v 40  *38% 40  *3b% 40 39% 39V 397a 39 39 Bo pref. 5 Maz 19 7% Apr. 3
0
19% 19% 17% 17v 18y 18v 20 20 20 20 *18*4 19% Bo pref. 650 17% Jan. 19 zgo/ ﬁ/lpr. 28
9 3% 775 3% June 22 o Mar.
3% 3%l 3% 3% 3% 3% 3V 3v 3% 3V 3¥ o 10,796 12% May 21 2 .% Mar. 30
12V 13%41 12V 13V 13% 14% 14  14% 13v 14 13% 14%  Bo pref ' : :
<25 60 *25 50 25 50 25 50 *25 50 *25 50 Ohio Southern... 36c 10 June20 30 Mar. 7
g 12 9 12 1 11 13 13 *12 20 *12 Oregon R’y A Navigation Co. 4% Jan > 10% Apr' 6
*4% 0 *4% 0 h% 6 *4% *4% 6 *4% 6 OregonSh.LineA Utah North (l - K -
é * o 2% 5 P Becatur A E n 200 3 June23 5% Mar. 31
3 3 2% 4 % % 3 3% (] eoria Becatur vansville. 23665 14% May 21 23% Mar. 14
15V 16 14V 15v 11?)“ 15V 15V 16 *16% 16 1% 16% Philadelphia A Reading 300 10% Junye 55 15% Apr. 6
11 11 0% 1u% % llV *lO 11 - 11 :10 11 Plttsburg Cinn. Chic. A’ St. L. 10 44 Jan. 8 53 Apr. 7
43% 43V *41 44 *42 Vo *42%4 43% 42 43% pref. 8000 1B oM 18 1le June 8
10% 10V! 10% 11 10% fov e IR ) G 2 R. AW)P Ter. trp;e‘%t?rafzzt’f '710 12% Feb. 7 18% Apr. 6
0! 0 0 - 0 0 0 -
15V 15%t 15% 16% 17 17 6V 17V ° Rio Grande Western................. 15 Feb. 1 15 Feb. 1
Bo pref o
Apr. 5
-3% 4% 4 4 3w 4 *3vV 4V 3V 4V m3v 4V 3t LOS'S Southwestern........... 2@ ;1% #Aa;)./ ﬁﬂv AE; s
7% 7% *7 v *7 v 7 8 *7 8 X7 8% 0 pa0 May 37 Apr 23
* 23 St. Paul A Duluth
=23 20 23 20 *23 gg *%g S(O) 283; gg * 90 " Do - p 88 Jan. 95 Mar. 29
-65 90 *85 90  *85 - - . 100 Jam: 107 May 5
103 105 *103 105 103 103 =100 -ior 105 o 105 st.Paul Minn. A Manitoba. , 200 100 aan, May 8
16 18% 18% 16% 18% 18% 18  18% 18  18% 7 lgu//o Southern Pacific 980 2 Vo 1O%Apr. 5
8% 8% 8 8% 8% 8% *ﬁ MV :gv g% *Z c 0 190 4 June 11%Apr. 3
. 5 3 A% i 35 Mar. 38 Jam 30
-34 37 *34 37 *34 37 =34 3 s34 3T R 3/ ToledgoA Ohio Central ret 35 Mar Jam 39
*70 70 i*70 70 70 76 *70 78 70 76 % Unior S acifi © 12995 9 June 22%Mar. a1
9% 9% 9 10 10 10% 10V 11% 9% 107% 10 10% Limlon Daciiic. A Gulf 00 3% June 6% Mar. 29
*%V 4., 3% A% 3 4 3V E 4 3 Walbash o ut 560 6 Jam 8%Apr. 6
% 6% 6% 8% 6% 6V 6* 6%: 6% 6% - 13% Jam 18% Apr. 9
13% 14 14% 14% 14%l 13% 14% Do pref. 5651 18% A 9
% 13% 13 13%' ) o 0 ) ) : 9% M 5 Apr.
1% 1% 10w 13 10% Iiw 10 jivi 11 119 I1 119% Wheeling A Lake Erieo 380 90 MY S350 Apr. 2
0 .
ii% 423;0 .ﬁ 4g%| 4.3% 4g%| ﬁi*a 43*/; ol ’ 4%‘: *4% 4% Wisconsin Central Company. 6% May 0Apr. 2
0 Miscellaneous Stock* 590 26% Mar. : 32% Mar. 30
. ; : b o .
«27% 28 27% 27% 26% 26% v 28 j 27% 27% *26% 28 American Cotton Oil Co........ g9 ar 76 May 8
egoﬁj 9 70 69% 69% (2)% 69% *69% 71 70 70% Do pref. 622 . 1109% May 4
% 69% 70 0 0 101% 99% 102% 99% 10i% American Sugar Refining Co. 168,274 75% Feb. o Vay
97% 98% 97% 98% 97% gg%! gg*g gto/o[ 99% 102k  £3% 1076 Lea bret 1777 79% Jan. 3‘71.;? Xlay 12
<90 91 00% 90% 91 0 ; 0 0, 6,757 69% Jan. o Apr.
*80% 87% 87% 87% 87% 88 87y 90 | 88% 89% _88% 8B%American Tobacco COsi 845 91% Feb. 105 June 25-
102% 103 104 105 104% 105  104*g 104% f103 105 >103 105 : e 50012 58% Jan. 80 June 25*
o o 77% 79 77% 78% 78% 79% 77% 78% Chicago Gas Co,, trustrec’ts.. f 53 13% Apr.
7*2 71%A] | 7%A) % ’ 7 ° 7 *6% 7% 7% 7% Colorado Coal A Iron Devel.. 1,300 21 J;Qe 27% Apr. 4
> *24 26 Colorado Fuel A lron.............. .
«24% 26 «24% «24% 28 1 *24*9 26 *24% 26 Consolidated Gas Compa 4,766 122% Jan. 140  Apr. 20
129 131  126% 127% 125% 128*9 125% 127 127 127% 126% 126% Dfstslﬂllng:Camse FgedpmgyCO 27528 1200 Jan: 30% Feb. 6
24 24% 23 24 23% 2-1*9 23*9 24% 23% 24 24 24% Tae59 30% Jan. 5% Mar. 8
o 0 0 36 36% 35% 36% General Electric Co. y 120 A 30
34v 35% 35 35% 35% 3679 36% 36% ; 38% 38% National Lead Co 22  Jan. % pr.
39° 39V 37 39V 37% 38% 37v 39 - 38% 38% g6 20 Do pref 68 Jan. 83%Apr. 30
H4v 84v 83V 83V 82 85V 82*03 8%0//00 0% 2% 205 3 North American Co........... 2,9S0 2% June 1?(5) learl' 1;
2 3v:  2v. 2% 2% Z*V *157° 13% *1% 14 *12 Oregon Improvement Co...... %%0/ JMan. 1670 3hn 36
12 13v! =12 13V 139 o 14% 14% 14% 14% %[234Pacmc Mall..oosiernenn 635 ® May 90% June 9
14V 14V 14% 14V # 14% 14V 14%9 o % Pipe Line Certificates 6,000 79 Jail. g
* xg 85  85%i 85 ____ 8l% °lp 158 M 174 Apr. 13
*89V 89% pmqe 18279 80 G0 1580 159% 158% 159 Pullman Palace Car Company 1,658 28 May 67 dan’ 20
ICO 163 159 % *100 i*58* 159 ! 159*4 Silver Bullion Certificate 14% Je‘xjr;- 20% Mar. 6
«18% 19 18% 18V 19 19% 19 199% Tennessee Coal A Iron . 2,400 62% May 71 Apr. 2
18V 19 [ *18% . Uniten % Cordage Cre™ 8085 15% May 23% June 18
w 22V 20v 23 21% 22% 22% 22% 22 22% %%O/A’ 32,82% nitep e cordage Co. v 643 33 May 41 Juneld
° 40 37 37 =31% 38%: *37% gg%J *37% gg% *35 ° 38 United States Rubber Co 10 33% Mr:ny 43 ﬁngg’\ 8
=3ft 38 *35 39 30 6 36 83% Western Union Telegraph. 8.605 e

3
g2V 82Vv1 82% 83 83% 8»% 83% 83% *3% 83% 83% - : -
XIMMWODbIdftiMiMked: noeaiemade. | GWeertlfleatea, 124 assessment paid.  { Lowest is ex dir.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—NACTIVE STOCKS. %

June 29. Range (sales) in 1894.
Inactive Stocks

f Indicates unlisted. Bid. Ask. Lowest. Highest.

Railroad Stocks*
Albany 6c Susquehanna
Belleville 6¢c South. 111. pref.......
Boston €eN. Y. Air Line pref.
Brooklyn Elevated H

167 175 176 Apr. 176 Apr.
131 135 Mar. 135 Mar.
100 June 100 June

11 13 17 Feb. 17 Feb.

Buffalo Rochester & Plttsburg 100 23 20 Jan. 2414 Apr.
Preferred ..100 62 61 Apr. 61 Apr.
Burl. Cedar Rapids & Nor 50 50i* Feb. 52  Apr.
Central Pacific.............. 1% 12** 014 June 17 Mar.
Cleveland & Pittsburg 150 147 Jan. 154ie May
Des Moines & Fort Dodge 7 5i* Jan. 7% June
Preferred .10 30 40 14  Jan. 14 Jan.
Ihiluth 80. Shore & Atlantio 11.100 4 5ifl 5% May 8 Apr.
Preferred U .1 13 16 15 Jan. 19 Apr.
Flint & Pere Marquette 14 Apr. 16% Apr.
Preferred . 44i* Apr. 45 Mar.
Georgia Paoitto Trust ctfsIT— 100 4
Gr. Bay Win. & 8t. P. tr.reo....100 4% 5* 4 Jan. 7% Mar.

Preferred trustrects.....

Houston & Texas Centra . 2i* Jan. 3"/3( Apr.
Illinois Central leased lines— 100 861 Jan. 86I* jan.
Kanawha & Michigan 100 7*8 June 9ift Apr.

Keokuk & Des Moines
Preferred
L. I. Traotion IT.

13 . R 12 Jan. 13 June
X 12i«  14i« 12i* June 22 Apr.

Louisv. Evansv. & St.L. Cons. 100 5 Feb. 6 Feb.
Preferred 00
Mahoning Coal 50 100
Preferred...... 50 107 Mar. 107 Mar.
Mexican National 100
Morris 6¢c Essex.... 50 148 "j'an. 157 "M ay

N. Y. Lack. 6c Western 100 11O ~ Jan. 114% June

Norfolk & Southern.. 55 51 Jan. 59i* Apr.
Peoria & Eastern.... . 4 4i* Feb. 51* Feb.
Pitts. Ft. Wayne & Chicago— 100 150 149 Jan. 154 May

Pitts. 6¢c Western pf... 26 Jan. 2914 Apr.

Inactive Stocks.

ITIndicates unlisted.
Toledo Peoria & Western.......... 100
Toledo St. L. & Kansas City
Virginia Midland.............. 100

ITIIMcellaueoas Stocks.
Adams Express
American Bank Note Co U
American Express..........
Amer. Telegraph & Cable
Brunswick Company.
Chic. June. Ry. & Stoc

Preferred
Colorado Fuel & Iron, pre
Columbus 6 Hocking Coa
Commercial Cable
Consol. Coal of Marylan
Edison Electric Illuminating
Interior Conduit 6c Ins. Co
Laclede Gas

Preferred..
Lehigh & Wi
Maryland Coal,
Michigan-Peninsular Car Co.

Preferred
Minnesota Iron
Nat. Cordage, full asst. paid.

Preferred, do do ...100
National Llnseed Qil Co.
National Starch Mfg. Co.
New Central Coal
Ontario Silver Mining
Pennsylvania Coal.
P. Lorillard Co. pref
Postal Telegraph—Cable H
Quicksilver Mining

Preferred.........
Texas Pacific Land Trust.

rvoL. I viii,

Indicates actual sales.J

June 29. Range (sales) in 1894.

Bid. Ask, Lowest. | Highest.

15 Apr. 17
2 Mar. 2

Apr.
Mar*

118  1491* 148 May 1543* Jan.

47 50

109 ill 109 June 116 "Apr.
8™ 891* 85 Feb. 90 Jan.
3 4 3 June 5 Mar

96 Apr. 97i* Apr

72 50 Jan. 70 "Apr
6% 8 41* Jan. 93* Apr

140 Mar. 145
27 28 Jan. 31

X997 93 Feb. 104

Mar
Mar.
Apr

55 36 Apr. 55i* May
16 17 15 Jan. 18% Apr,

67 69 59 Jan. 73

Apr

22 May 22i* May

40 60

50 May 59T Feb

45 50 45 Feb. 52

Mar

13i* Feb. 2558 May
30 Feb. 491* May

Ig 20 16 Feb. 25 Jan.
8 Apr. 11 Mar
7 Feb. 8i* Mar
81‘ 10 6% Jan. 12 May
300 325 2°8 Feb. 315 June
106 Feb. 106 Feb.

55'2-4 65
3 18® Jan. 3 "Feb.

15 Feb. 17%

Mar.

7i* Jan. 10% Apr.

Rensselaer & Saratoga . 182 172ie Feb. 180 Apr. U.-8. EXPresS ... gﬁ 48 Jan. 57 Jan.
Rome Wat.& Ogdensburgh— 100 113 109i* May 113 June U. 8. Leather preferred 1L 52i* June 68% Apr
St. Louis Alton 6c Ter. Haute... 32 34 20 Jan. 35 Apr. U.S. Rubber preferred 90 91 80 Jan. 95 June
Preferred 165 150 Mar. 167i* June Wells. Fargo Express.. 100 107 115 110 June 128 Jan.
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 29
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. A ak.
Alabama—Class A, 4 to 5 102i* Tennessee-6s, old .1892-1898 60
Class B, 5s 104 6s, new bonds.... .1892-8-1900 60
Class 0, 4.8. 93 100 New bonds, J& J......... 1892 1898 do new series. .1914 60
Carreney funding 4b 2is 5 Compromise, 3-4-5-6S .1912 70
Arkansas—6s, fund,Hoi. i6" New settlement. 6s... .1913
da. Non-Holford 150 gonsolidated 4S e 1910 101 5S s 1913
2 ig 1919 124 127 3s 1913 79 80
110 Rhode Island—6s, cou..1893-1894 Virginia funded debt, 2-3s...1991 591 60
New eonols. 4s 96 97% South Carolina—4i*s, 20-40..1933 i'oT* 103" 6s, deferred bonds. .
Missouri—Fund 100 68, non-fund......... ccoooceiiinis 1888 ii* 2i* 6s, deferred Pstrec'ts, p 7%

New York City Bank Statement for the week ending
June S3, 18%, is as follows, We omit two ciphers (00) in
all cases.

BANKS.
(00a omitted.) Capital Surplus Loans. Specie. Legals. Deposits.
$ $ $ $ $ $

Bank of New York. 2,000,0 2.060.9 13.480.0 2.350.0 6.150.0 17.870.0
Manhattan Co . 2.050.0 1.931.3 12.872.0 2.588.0 5.666.0 18.161.0
Merchants 2,000,0 1,018,2 9,904.1 1.959.1 3.043.7 13.093.7
Mechanics’ 2,u00,0 2.121.3 9.909.0 1.493.0 2.647.0 10.537.0
America. 3.000. 2.2@9.5 19.212.7 1.972.3 4.772.9 21.815.8
Phenix. 1.000. 465,9 4.495.0 955.0 952.0 4.962.0
City.. 1,000,0 2.805.1 21.268.4 7.316.9 5.028.5 29.846.4
Tradesmen 750.0 155.6 2.301.5 408.7 333.4 2,435,7
Chemical... 300.0 7.233.2 26.951.4 7.132.0 7,348,2 34.075.0
Merchants’ Exch’ge 600.0 161,8 3.858.4 791.3 483.5 4.344.6
Gallatin National... 1,000,0 1.592.2 6.551.1 1.213.7 1.776.9 7.008.1
Butchers'™ Drov'rs 00.0 273.6 1.601.6 143.7 476.3 1.771.3

Mechanics' & Trad’s 400.0 410.4  1.960.0 395.0 770.0  2.580.0
Greenwich . . . .
Leather Manufac'rs 60Q,0 546.0 2.951.8 567,9 281.7 2.594.3

Seventh National... 3uG,u 120.0 1.622.1 2b8,7 197.6 1.871.9
State of New York. 1.200.0 498.1  2,925.3 97,4 688,9  2.556.1
American Exch’'ge.. 5.000. 2.201.5 20.883.0 2.588.0 4.183.0 19.155.0
Commerce. 5.000. 3.669.3 22.745.2 3.339.3 8.746.0 25.263.9
Broadway. 1.000. 1.601.3 5.707.1 1.014.9 912.2 5.756.4
Mercantile 1,000,0 1.136.9 8.045.1 2.048.5 1.286.6 8.998.5
Pacific..... 422,7 470.8 2.077.9 585.1 987.2 3.433.9
Republic 1.500.0 969.8 11.553.7 2.401.8 2.373.0 14,106,L
Chatham 450.0 958.0 4.979.9 1.208.7 2<92,6 6.799.5
People’'s. 200.0 318.2 2.075.6 3.2 808.2 3.392.1
North America 7C0,0 642.4 5.425.2 1.115.2 861.0 5.992.7
Hanover. 1,000,0 1,911,0 16.997.2 4.827.9 5.549.8 24.447.4
Irving.. 0 345.8 2,620,0 685.0 623.8 3.038.0
Citizen 600,u 428.3 2.770.9 679.0 575.0 3.594.3
Nassau.. 500.0 286.0 1.940.3 634.5 654.7 2.735.7
Market & Fulton 750.0 793.7 4.668.3 613.6 853.4  4.863.6
Shoe & Leather 1,000,0 3.294.0 502.0 1.076.0 4.325.0
Corn Exchange 1,000,0 1.247.2 7.058.9 1.612.3 2.917.0 10.160.9
Continental. 1,000,0 240.9 4.865.1 1.222.9 2.570.4 7.990.1
Oriental . 1.840.0 242.6 400.1 1.870.0
21.157.0 4.639.0 7.046.0 26.652.0

. 25.439.9 5.069.3 5.109.7 31.350.1

. . 1.085.6 138.6 264.2 1,042,-2

Fourth National___  3.200.0 1,995,7 20.097.0 5.076.8 2.724.9 23.906.1
Central National__  2,000,0 559.0 8.205.0 553.0 5.192.0 12,080,0
Second National__ 300.0 566.0 4.161.0 987.0 1.790.0 6.213.0
Ninth National . 750.0 382.2 3.781.0 831.0 502.3 4.380.8
First National. . 24.185.5 3.809.5 3.353.4 24,409,8
Third National. R 8.149.5 2.200.6 788.4 9.887.8
N.Y. Nat. Exchange 300.0 133.0 1.345.6 101,5 260.5 1.295.7
BoOowery. ... 250.0 551.5 2.592.0 483.0 599.0 3,L75,0
New York County.. 200.0 554.7 2,88616 1.079.3 446.2 3,953 7
German-America 750.0 302.4 2.435.6 619.1 683.7 2.878.1
Chase National. 500.0 1.135.6 13,162,4 5.113.3 2.573.8 19.1.48.4
Fifth Avenue.. 100.0 1,029,5 5.954.6 950.4 919.0 6.675.7
German Exchange 200,0 1 2.555.4 242.8 540.2 3.115.1
Germania . 200,0 602.5 2,850,3 491.0 442.8 3.571.8
United States 500.0 519.9 5.295.8 1.288.0 629.2 6.610.5
Lincoln.. 800.0 516.4 4.972.8 11,6332 1,4722 7.091.1
aarfleld.. 200,0 528.1 3.844.1 9.2 575.9 6.015.6
Fifth National 200.0 316.3 1.792.5 234.4 318.8 2,032,5
Bank of the Metrop 300.0 719.2 4.534.6 818.7 1,943,6 6,H38,4
West Side 200.0 294.5 2.371.0 679.0 78.0 2.946.0
Beaboard 500.0 240,1 4.277.0 1,168,0 822.0 6.604.0
Sixth National. . 200.0 343.4 1.600.0 .0 297.0 1.702.0
Western National.. 2.100.0 190.7 10.204.9 2.580.9 2.257.1 12,707,3
First Nat., Br*klyn. 800,0 862.3 4.637.0 966.0 522.0 5,000,0
Southern National.. 500,0 683.4 2.180.1 143.5 589,4 1.998.4
N\ «a L i 59,922,7 71,804,4 468,283,4 98,462,9 1213016 573,638,5

New York City, Boston and

Philadelphia Banks:

Capital
BANKS. Surplus. Loans. Specie. Legals. Deposits, t Circ'vVn OlearinQt.
N. York.* $ $ $ $ $ $ $
May 26.... 131.467.8 466,776,9 99.724.6 1214268 574,198,8 9.991.0 461,423,2
Tune 2— 131.467.8 464.993.6 99.018.6 1219811 572.138.4 9,933,6 407.108.7
* 9.... 131.467.8 465.403.7 1004755 1191628 570,880,2 9.903.5 436.227.8
“ 131.727.1 465,733,6 29.889.0 L191079 570,483.7 9.823.0 443.983.9
B“ t23.;&.. 131.727.1 468,283,4 98,462,9 1213016 573.636.5 9.739.6 428,335,6
oston
June 9 __ 69.351.8 170.973.0 10.680.0 10.273.0 167.672.0 7.332.0 75,253,5
" 16.... 69.351.8 171.902.0 11.042.0 10.291.0 169.398.0 7.870.0 79,233,9
P‘I‘__IZC*;.... 69.351.8 172.581.0 11.122.0 10.556.0 169.134.0 7.288.0 72.118.2
iila
June 9__ 35.810.3 104.376.0 39,870.0 115.698.0 4.777.0 52,949,0
** 16.... 35.810.3 105.177.0 40,050.0 117.372.0 4.793.0 53.568.2
“ 23.... 35.810.3 105.596.0 39,621.0 116.512.0 4.812.0 56.868,8

We omit two ciphers in all these figures.
delphla tbe item “ due to other banks.

+Including for Boston and

Phila

Miscellaneous and Unlisted Bonds.—Stock EX, prices.

miscellaneous Bonds.
Ch,Juu.& S. Yds.—Col.t.g ,55 104 b.
Colorado Fuel—Gen. 6s.
Col. & Hock. Coal & |1.—6s, g w95 a.
Consol'n Coal—Convert. 6s.
Cons.Uas Co..Chic.—1st,gu.5s 82 %b.
Uenv. C. Wat.Wks.—Gen.g.os
Det. Gas cou. 1st 5s
East River Gas 1st g. 5s . .
Edison Elec. 111. Go.—Lst 55 . 106 \*h.
Equitable G. & F.—1st 6s__ * 94 b.
Henderson Bridge—1st g. 6s. *108 b.
Hoboken Land & Imp.—g. 5s
Mich.-Peuin. Car 1st5s,g___
Mutual Union Teieg—6s ¢g.. *113 a.
Northwestern Telegraph—7s. 107 %b.
People's Gas e C. <1stg. 6s.
0., Chicago___52d g. 6s. 100 %b.

Note—“b” indicates price bid; “ a

miscellaneous Bonds.

Peoria Water Co.-6s, g ...
Pleas. Valley Coal -1st g. 6s.
Procter & Gamble—1st g. 6s
Sunday Creek Coal 1stg 6s.. -
U. S. Cordage—1st (o', g., 6s.
L S.Leather—S.f.dob., g.,6s
Western Union Teieg.—t

112 b.
97 b.

Wheel.L.E&P.Coal-1stg,5s * 70 a.

Unlisted Bunds.
Ala. & Vicks.—Consol. 5s, 9.
Amer. Deo. Co. col. tr. 5s

Comstock Tunnel—Ino. 4s.0 4%b.
Geo. Pae—1st 6s k. ctfs....... 103 b.
Consol. 5s, g. ctfs... 41 b.
Income 5s. otfs.. 9 b.

Mem.&Charleston

prioe asked. * Latestprice this week

Bank Stock List.—Latest prices of bank stocks this week.

BANKS. Bid. Ask.! BANKS.

196 210
Am. Exch... 151 Garfield.........
230 240
Butchs'&Dr. 165 180 Germania....
400
Chemlcal 4100 4700 Im. & Trad’s’
Ci .. 425
145
Columbia___ Lincoln ...
Commerce... 176 177'a Manhattan..
Continental. 118 Market* Ful
Cora Exch.. 285 295 Mechanics’ ..
Deposit......... M'cha' & Trs’
East River.. 140 155 Mercantile..
2000
2500

FirstN.t8.1. 112 125 Murray Hill
14th Stieet..
Vourth ... 196 New Tor*...

Bid Ask. BANKS. Bid.
300 320 500
N.Y. Vat. 105

115 115
19th Ward.. i25

325 N. America. 145
150 320
310 325 170
275

560 People’'s ___ 266

135 145 115

200
525 Republic.... 160

185 195 Seaboard.
210 225 Second .
175 185 Seventh ___ 120
165 Shoe* Le'th 115
195 St. Nicholas. .....
1

400 466

Un'd States 175
167 110
214 225 West Side .

Ask
600
120
125

165
250

290

125



Jcsi 30, 1894,

THE CHRONIC

LE.

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

HOB

H Share Prices —not Per Centnm Prices.
ACt_Ive StOC_kS. ()Sfa{%sé Range of sales in 1894.
f Indicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
Jane 23. June 25. June 26. June 27. June 28. June 29.  Shares. Lowest Highest
Atoh. T. A 8. Fe (Botton).100 Sie 45 5 44 54
Atlantic A Pao. 100 1 54 5116 5 84 5 54 40567 ¢34 June2s 164 Mar. 29
Baltimore A Ohio (Bait.).100 70 70 %69 71 *69™ 704 *69’ *69 72 104 674 Jan. 4 81 Apr. 9
1st preferred *128 125  Jan. 17 129 pr. 9
2d preferred 115 108 Jan 31119 May 12
Baltimore TTac'n.fPAI/.;. 25 14*8 14% 144 144 154 154 11=8 1478 1,224 14 Feb. 12 174 A 4 9
Boston AAlbany iBotton) .100 *....... 206 205 205 r....205 o204 204 2044 204 204 30 2004 Jan. 2 212 Apr. 30
Boston A Lowell " 100[ 189 189 188 190 190 189 190 190 190 73 182% Jan, 10 190 Apr' 23
Boston A Maine 100 145 145 146 146 1454 1 148 1484 148 149 281 126 Jan. 15 150 Apr' 17
Central of Mass. oy e ms  r.. i1 *11 *10 11 11 Jan. 20 144 Mar. 10
Preferred « *42 47 46 Jan. 3 49 Mar. 14
Chlc.Bnr.AQnin. 100 76% 77% 76% 76% 764 774 774 T7% 77 78 76% 77 14,683 73% Jan. 3 844 Mar. 21
Chic. MIL A Bt. P. (Phil.).100 ﬁ_% 58% 57% 58% 53% 594 594 604 4 604 59% 59% 19,930 54% Jan. 3 654 Apr. 6
Chio. AW. Mloh. (Botton>.100 no ... *1 .. *10 *ia *9 12 ! 10 June 7 254 M’;r' 13
Cleve. A Canton 100 50 50 45 June 6 <50 Jan. 3
Preferred___ 100 2 - 2 2 2 Feb. 24 24 Jan. 16
Fitchburg pref. 100 *70 71 -10 704 704 704 71 704 704 704 704 91 66% June | 81 Feb. 7
Hnnt. A Br.Top.(Phila). % * *32 29% Apr. 25 35 Jan. 10
Preferred *49% ...... 4794.. . *50 ... *49%....... *50 *50 47 May 7 51% Jan. 10
Lehigh Valley 50 37% 37% 3 314 374 374 37 374 374 374 371% 37% 656 36 May 21 42% Mar. 13
Maine Central (Botton).100 109 ... 44;4 41404  soss 112 111 112 101 Jan. 16 114 Apr. 5
Metropolitan TracYP/u0.100 112 112 iiits 112 113% 1144 1131* H4 626 x964Jan. 6122 Apr. 12
Mexican Cent'lf.Botton).100  *6%....... 6% 6% *6% 7 64 . *64 135 5% Jan. 2 9% Apr. 3
H.Y.AN.E .tr.rec. 100 9% 9% 9 9% 9 9 9 9 *9 9ifl 203 34 May 19 144 Jan. 23
Preferred.tr.ree. 100 45 *38 44 ‘41 45 244 Mar. 20 41 Jan. 8
(Nfortt::em genltl:aféialltilgg 3% 3% b/ v G;Uf G;Z‘j 34 34 3% 3% *GZ""/ Gg* 9218 84 1ome 33 &t Feb. 23
orthem Paolllo ila (] o () b o o 34 June 23 % Mar. 21
Preferred 100 13% 13% 13% 1%% 134 14 *144 144 14 14 13M  13% 524 12% June 25 2%% Mar. 31
Old Colony___ (Botton).100 179 179 1734 1794 T79 . 179 179 179 179% 179% 52 1704 Jan. 2180 Junell
Pennsylvania.. (Phila.). 50 48% 48% 434 48% 434 484 484 484 484 484 48% 484 4,058 48 Jan. 5 524 Apr. 7
Phlladel. A Erie. 50 24 ... 25 224 21BJan. 20 284 Feb. 1
Phlla. A Reading 7% <16 74 7% [iMe 713U 7% 8 < 7% 7'3la spe 19,239 7% May 21 114 Mar. 12
Philadelphia Trac. 97 9" 974 974 97% 98 99 1004 100% 1020% 3,341 894 Jan. 5 1154 Apr. 11
Summit Branch (Botton) 50 4% 4% *44 *4>y  0'* 25 44 May 24 7% Mar. 5
Union Pacino 9% 9% 94 97 104 104 10% 114 94 11 10 10% 5,566 94 June 25 22% Mar. 33.
UnltedCOS-ofS-J-(PMla)i& 233% . 231 L 2314 2314 2314 2314 232 232 232 232 26 2274 Mar. 21 234 June 19
WestemSf.Y.APafPAite. L o A 1% 2 14 Jan. 12 24 Jan. 26
91lircelltneoaa Stocks.
Am.Bag'rRean.r (Hottori)____  97% 98% 99% 102 97% 984 984 101 99% 102 994 101% 26,862 75% Jan. 24 1094 May 4
Preferred...... 91 91 92 924 91 91 91% 92 92 924 924 924 295 79 Jan. 3 974 May 4
Bell Telephone.. 100 201 204 203 2034 202 203 138 193 193 196 196 197 1,344 163 Feb. 26 204 June 23
Boat A Montana 25 *23% 23% *284 284 284 234 234 234 *234 234 22% 23% 730 22% June29 29 Apr. 5
Butte A Boston.. 25 * 9 *3% 9 *8% 9 * 135 8 Feb. 14 114 Apr. 9
Calumet AHecla 25 2694 2694 265 270 270 270 270 270 270 .270 265 270 26 265 June 22 302 Jan. 18
Canton Co. . (BaU.).\OO . 74 734 75 77 77 410 66 Jan. 18 77 June 29
Consolidate 100 *634 64 634 63% 634 634 634 634 *63% 634 94 53% Jan. 3 66% Apr. 8
Erie Telephone (Botton)loo 454 46 *46 . 464 464 454 46 454 46 *454 46 302 42 Feb. 21 48 June 6
General Electric.. * 100 34% 354 384 35 %84 %84 364 36% 364 35% 2,328 30% Jan. 3 454 Mar. 8
Preferred. 100 65 65 6 61 % 66% *66% 67 *98% %% 66% 66% 50 56 Jan. 4 75 Mar. 8
Lamson Store 8er. s0 20 21 *20 21 *20 20% *20 21 20% 20% 50 124 Jan. 26 Apr. 77
Lehl'n CoalANav 'PKil.) 50 51 51 51 51 *50% 514 514 514 50% 504 50% 338 50 May 23 55 Mar. 11
NJZng.Telephone (Bottn)100 624 63 *624 63 624 63 *624 63 62 624 *62 624 41 49 Feb. 28 634 June 15
North American. (Phil.).100 3 34 24 3 24 24 2% 2B 3 3 1,130 2% June 27 54 Mar. 19
iVestEnd Land.. (Botln)__ 104 104 104 104 10% 10% _m4 24 *1B 24 2,659 June 29 12% Mar. 20
*Bid and asked prices: no sale wag made. 7EXx rights
Inactive 8tocki. Bid. Ask, I Inactive stocks. Bid. 'Ask. Bonds. Bid. Ask.
Priett of June 29. Bonds—Bosto Pa. & N. Y. Ca,, con. 55.1939, A&O 110%
Atlanta A Charlotte {Balt.).100 85 854 At.Top. &s F.100-yr.4q9., 1989 J&3J * 754 7534 Perkiomen, 1st ser.,55.1913, Q—J 10
Boston & Providence (Botton). 100, 250 256 2d 2%-4s, g., ClassA ..1989, A&O * 25% 264 PUila.& Eriegen. M. 5g.,1920, A&O 114 ___~
Camden A Atantic pf (th Ua). 50 31 ... Boston United Gas 1st 5s.. 5 82 83 i Gen. mort,4g...... 1920, A&0 1004
Catawlssa 50 ... 44 2d mort. 5s ;57 58 IPhila & Read, new 4 g., 1958, J&J 76 76%
1st preferred ‘* 50 514 ..... Burl.A Mo. River Exe upt 6s, J&J Ml 1114 1st pref. income, 59,1958, Feb1 27% 28
Sd preferred 50 e | Non-exempt6s J&J f 105 106 1| 2d pref.income,5g, 1958, Feb.1 19% 19%
Central Ohio.. (Ball) 50 47 , 50 Plain 4s .1910,J&J , 92 i 93 3d pref. income, 5 g, 1958, Feb. 1 14 144
OkarL CoL A A Chic. Burl. 1926, A&O M 024 103%  2d, .1933, AS0 118
Connecticut A Pane. (Botton). ﬁff) 2d mort. 6s.. ..1918, J&D ,101 j102 Consol .1911,J&D 126 127
Connecticut River.. 225 230 Debenture 6s 1896, J&D >100 [0) Consol, mort. 6 g.....1911,J&D 116 11SM
Delaware A Bound Br. (PA»fa.).100 Chic. Burl.A Quincy 4s..1922,F&A ; 93 94 1 ImprovementM 6 g., 1897, A&O 105
Flint A Pere Margq... (Botton).160 12 14 lowa Division 4s........ 1919, A&O y 95 95% Con.M.,5 g.,stamped, 1922, M&N 99 oo
Preferred.. “ 100 37 45  Chic.&W.Mich. gen. 5s, 1921,J&D m 61 63 Terminal 5s, g......... 1941 Q —F. 103 103%
Har.Porte. Mt JoyAL (PKUa.). 50 84 | " Consol, of Vermont, 5s.1913, J&J y 85 86 Phil. Read. & N. E 1942 30 31
Kan. C*y Ft. 8. A Mem. (Botton) 1& 8 ’'WO* Current River, 1st, 55..1927, A&O v 60 65 Incomes, series a 1952 5
Preferred 25 Det.Lans.&Nor'n M. 78.1907,J&J * 70 75 Incomes, series B ...1952 0
Little Schuylkil (PKUa.). 50 67 Eastern 1st mort 6 g.1906,M&8.. ,120 122 Phil. Wilm. & Balt,, 4s. ,A&O 102%
Maryland Central (Balt.) 501 f ree.Elk. &M.V . Ist,6s.1933, A&O 124 Pitts. C. & St. L., 7s. 1900 F&A 116
Mine Hill A S. Haven (PK||a) 69 *7*6% Unstamped 1st, 6s--— 1933,A&0 >123 1234 8chu I.R.E.8|de,|s_tS .1935,J&D 108
Nesooehoning Val.. 54 jK.C.C.& Spring.,1st,5g.,1925,A&0 9 60 63 ;8teuben.&Ind. Istin.,5s. l914 J&J 106
Northern N. H. . (Botton).lOO K C. F.8.& M. con.6s, 1928, MAN 5 75 80 UnitedN.J.,60............. A&O 1014
Wurth Pennsyh/a a. (PKila.). 86 *89 KC Mem. %ler ,1st, 5aC1927 M&8 * 30 lgizs Warren & Frank.,1st,7s, 1896 F&A 105 1054
Oregon Short Line...(Botton).100 5 54 t. Jo. &C. B,,7s5..1907, J& .
Pen?\sylvaniaAN.W.( (PKUa).) 50 1 |_1 W&FL& it s..1905, 1.1&/&3 | 8y A t»aisS f.1tl1?2?5fI907.J&J 115 116
Rutland _(Botton). 100 4" Louis.,Ev. &BtL 1st, eg 1926,A&0 1014 102 Income 6s.... 1900, A&O 185 984
Preferred. 10 83 2m.,5—6 g.. 101 -Baltimore Belt, 1st, 55.1990, M&N 1024
Seaboard A Roanoke. (Balt.) 100 60 Mar. H. & Out., 6s 103 !Baltimore & Ohio 4g., 1935,A&0 102 103
let preferred.. e 11000 e Mexican Central,4g...1911,J&J 953 j 55 | Pitts. & Conn., 5¢...1925, F&A 113
Weat End...... . (Boston). 50 43% 44 1st consol.incomes, 2 g,non-cum. | 12 i _Staten Island, 2d,59.192b, J&J 94 974
. “ 7 50j 77% 78 2d consol, incomes, 3s, non-cum. ... 7 Bal.&OhioS.W ., Ist,449.1990,J&J 108 18§4
N 50 55 N. Y. &N.Eng, 1st, 78,1905,J&J *112 ,112% CapeF.&Yad.,Ser.A.,69.1916, J&D 65
West Jersey A Atlan. « 50 14 20 1st mort. 6 .. 1905, J&J ‘108% 109 Series B., 6 9... .1916, J&D 62
Western MaryL.nl.. (Balt). 50 2d mort. 6s... BB0EEA" D 1834 codleny 58 1916, J&D 63
Wilm. CoL A Augusta 4 1001 ogden. &I .c.,comes... a &o 1 Cent. Ohio, 44 g -.1930, M&S
Wilm ngt'n A Weldon e 100 oo, TN C.6S cimeeireeeseceerereeeeeeesreesnenen 1920 v......... 20 Chari.Col.&Aug. 1st 78.1895, J&J 1g54 107
Wisconsin Central... (Botton). 100 4% 44 Ku tlaud, 1st,6s. 1902,M&N Jill J....... Ga.Car. & Nor. 1st 5 9 .1929, J&J 89
Preferred. ... 1001 25 2d 5s.. 1898 F&A 999 100 North. Cent. 6s - 1134 118
Wore'eU*'ash.A Koch. u 100, 116 1121 . - 114
Alle~ieuy V<n”~7 3* OnlIniti, JAJ 107%". 107
« d (Botton). 25> «10 1T5 Atlantic City 1st5s,g., 1919, M&N 1024
AtISatis MimiSS- ( )- 257 <19 173 Belvidere Del., 15t,65..1902, J&D 111 i 91911 F&A 97 %-_98%
City Passenger RR... (Ball.). 25; 54 ' 55 Catawissa, M., 7s...... 1900, F&A LI5 120 SItts &C,&nge 15 1§t7511980968 nﬁé 1154 116
Bay State Gas. _..(Botton). 50 7 1 7n4 Clearlield & Jetf.,Ist, 6s.1927,J&J irginia Mi st6s
. c 2d Series, 6s. .1911 M&S 116 1164
Boston Land. 10! 3H 4 onnecting, 6s......... 1900-04, M&8 ! 107
Centennial Mining.. 101 1 't 1+ Del. & B'd Brk, ist,7».1905, F&A 128 | 3d Series, 6s. 1916, M&S o0
Electrie'al detiond (PKila). 50 shv.. .. Easton & Am. IwtM.,58.1920, M&N 1084 1 Ath Series, 3-4-5S : 798 98w
Do do ir.rets. 28 28+ Elinir. &Wilm., 1st, 6s.1910, J&J. 11841.. Sth 8eries, 5s.. 1926, M&S o
.oeS ) TOgA, 1004 West Va C.& P. 0.1911,J&J 105% 107
Fort Wayne EIectrlc\(BOtton). 25i ji* 2 Huut. &Br'dTopfCon.bs.'Od"A&O 2105% 106%
Eranklin Minin=* 2% 74 84 Lehigh Nav.44s.....1914,0—J 1094 .. Wert'L N.C. Consol. 6 ¢.i914, J&J 113" 0
Frenebm’n'wBay lind 5 1% 2  2d6bgold........1897,J&D 107% ... ~ Wilm.Col & Aug, 66 . 1910, J&D
Illinois Steel ..ovevevin, - 100 47 49 General mort. 44s, g.1924,0—F 1044 ... 112
Ktamarg* Mining. o 25| 4% 5 LehighVal.Coal 1st5s,g.1933,J&J 109% BaFlltJIrr]ﬂ%%—Clngallﬁs 1990000 Q—JJ
Morris Can*! guar. 4. tPKUa.)) 100 .1 Lefigh Valley, 1st 6s...1898, J&D il ° West MaryPd 65..1902. J&J 113  114%
Preferred guar. 10. AN ioo . R ’ iﬁi l Water 5s.. m.1916, M&N 119% 120%
Oaoeola Mining.......... (Botton). 25 18 19 Nc():r(ms}glenen RN 1%3%262',3'%‘3 105 Funding 5s... ) '
Filiman, Patace Car. 5 dgoi den 159 s6sa) 188 L | Exthane S 102, 1024
Tamarack Mining.... 4t 2b 156 157 Pennsylvania gen. 6s, .. 1910, Var 131% 132% ‘C’HSS'Q'Zefﬁ;%?fésnewlé%%z j]g‘b] it T3
United Gas Irnpr,  (PKiL)ew! 64  ...... Consol. 6a, ¢ : ~1905,var 117 1174 c |pG 6s....." 9 117 1174
. o Consol. 5s, r. 1919, Vat onso as,6s..........1910,J&D
Water Powd4r.... (flcr/onl oo i 1% Nat. Tr 44 9. "l913 38Ul  _5Sin -.1939, J&J 1 1044 %
Weett»*.EJec.IStpf(LOB<w/<wu. 50 51 514 _Collat. Tr. 44 g " 1913 I&U] C|rm|tah|B flat «
AweintM — D501 34%| 34 Pa &N.Y.Canai7a 1801 taty
k in dated. I AnHhocrued interest, t Last price this week, X ex rights.

*Prt

lincludes overdue coupons
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NEW YORK STOCK EXCHANGE PRICES (Continned)-AC2TKO BONDS JUNE 29 AND FOR YEAR 1894.

T
Railroad and Miscel.bonds. Inter tj Pr

Period,.]une 20
Amor. Cotton Oil, dob., 8g.1900 Q-F ! 11413h.

At.Top. &8.F. —1oo yr 49.1989J & J 7513
2d 3-4s, g., Cl. “A™. ..1989 A & () 26%
Col-Midland—Con g.1910 F & 22 a
Atl. Ac Pac.—Guar., 4g—1937 4%
W. 1>, Income, ©5............. 1910 .1 & J
Brooklyn Kiev. —1st, 6g..1924 A Ao 94 a
Union Elovatcd.—6 g—1937 M A N 863i
=Canada Southern.—1st 5s.1908 J A J 111*2
2d, 5B 1913 M & 8 105 b,
Cent.Ga.-S.&\V.Istcon.5s.1929 48 a.

Central of N J.—Cons., 7s5.1899
Consol., 7S .o 1902
General mortgage 59...1987

J 115,

Leli.<feW.B.,eon., 7s, as'd. 1900 M 108lib
“ mortgageSs 191 & N 100 a
Am. Dock As Im J&J I
Central Pacific. —Gold 6s. 1898 J & J 107,
Clies. AsOhio. —Mort 69.1911 A & O 117i2b
1st consol., 59.. ..1939 M& N 104
General 4%28,9 .. ..1992 M& 8 71
B. &A Div., Istcon. ,49.1989 J i&J 91%b
dcon.,49.1989J & J 80 b
Eliz. Lex. &BigSau.-59.1902 M& S r 98
«Chic. Burl. AsQ.—Com, 75.1903 J & J 123i8b,
Debenture, 5s. 1913 M&N r 97 b
Convertible 5s.. 1903 M& 8 104,
Denver Division . F & A 94iob
Nebraska Extension, 4s.1927 M & N 88%
Han.&St.Jos.-Cons.,65s. I91I|M & 8 120,
«Chic. &E. :L’IJ.—lst s. f. 63 1907 .1 A D 115io
Consol., 6 g...ccoevriiiiernne 1934 A & O 123 b
General consol., 1st, 55..1937 MA N 97 b
=Chioago AcErie. —1st.. 5 g.1982 M&N 92 b
iNncome, 5S.....cccccecicinnns 1982 Oct. 2813b.
Chic.Gas L. AC.—1st,59..1937 A 89
Chic. Mil. & St. P.—Con. 75.1905 A 129!sb
1st, Southwest Div., 6s5..1909 A
1st, So. Minn. Div., 6s...1910 J A
1st, Ch. & Pac.W.Div.,55.1921 ' A 11134a.
Chic. & Mo. Riv. Div.,5s5.1926 A *103*sa.
Wise. AsMinn., Div., 5g 1921 A 103
Terminal, 5 g....c.cceeens 1914 A 108 %b.
Gen. M., 4 g., series A...1989 A 92 b
Mil. & Nor. —1st con., 68.1913 A D 116

Chic. & N. W.—Consol., 7s. %8%5 Q-F  14012b.

Coupon, gold, 7s.. :J A D 12113b.
Sinking fund, 6s AAO 115 b
Sinking fund, 5s.. A A O 10934b
Sinking fund, deben. . MAN Il
25-year debenture 55...1909 MA N 10613a
Extension, 4s.......c.c......... 1926 F A A f 98
Chic. Peo. A St. Louis—5 g.1928 MA 8 70 a.
Chic.R.1.APac.—6s., coup 1917 J A J 12713b
Extension and col., .19343 A J 104,
30-year debenture, 55 .1921 MA S 9lioa
Chic.”St, P. M. A 0.—6s....1930 J A D 124i*2b
Cleveland A Canton.—5s..1917J A J 75
C.C.CAI—ConsoI 79.19143 A D
General consol., g ........ 1934 J A J 118
C.C.C.ASt.L.—Pe0.AE. 43I940AAO 73
990 April.
Col. Coal A lron. —69.. FAA 98
Col.H.Val.ATol.—Con. 5g 1931 MA S 84
General, 6 g.. ..1904J AD 84
Denver A Rio Gr g.1900 M A N 113*3a
1st consol., 1936 J A J  73*3
Det. B. Cit A A Eena—ﬁg 1913 J A J 55 a
Det. Mac. d.grants.1911 A A O 27 a
Dul. So. 8h. AAtI —5g9g...1937J A J*100 a
E.Tenn.V.AGa.—Con,,50.1956 MA N 97 %b.
Kol A O, 1988 5 A g 111
Ft.W. ADenv.City.—69.1921 J AD 70 a
Gal.H.ASanAn.-M.AP.D.ist5g MA N 90*3b
Gen. Electric, deb. 5s, g.. 19223 A D 85%
Hous.A T. Cent., gen. as, g.1921 A A O 62%
Illinois Central —4 [« U 1952 A A O 100%b
Int. A GreatNor.—1st, 6 9.1919 MA N 110
2d 4-5S..iiiicn 1909 M A 8 65 a
lowa Central.—1st, 59— 1938 J A D 90
Kings Co. Elev.—1st,59.,1925J A J 83 a

Laciede Gas.—1st., 59 1919 Q-F  86*3

Lake Erie & West.—5 g__ 1937
L. Shore.—Con. cp., 1st, 7s.1900
Consol. eoui>., 2d, 7s.. ..1903

Longlsland. —1stcon.,
General mortgage, 4(71 1938
Louis. A Nash. Cons., 7s5.1898
N O A Moblle 1st, 6g .1930
2d, 69..1930

General 69.. .. 1930
Unified,'4 g..

J
J
J
J
A
J
J
J
J
gtd.,5g. F

Kentucky Central.—4 g 987 J
Louis. N. A A Ch.—Ist.,6s5.1910 J
Consol., 69 ..cccoeiiiiinnnns 19161A
Louis. St L. A Texas.—6 9.1917 F
Metro. Elevated —1st, 6 g.1908 J
2d, 1899 M
M

M

M

=

A

J

FE

Exten. Almp 5g
Mo. K. A E—lst58 g

2d4 ........................... 1

g 40%
Mo. Pac.—1st, eon.. 6 g 1920 M

SECURITIES. Bid. Ask.

BaUroad Bonds.
(Stock Exchange Prices.)

4 labama Mid.—i at, g., guar..1928 t 87
4.7.&S,F—2d,4% Class B.1089 33
Col. Mid. 1st, le-Ga....cco........ 1936 80

i>tlanttc &Danv. —Istg., 6s5..1917

Atl. & Pac.—2d W.D., gu 6s,.1907

Balt. * Ohio—ist, 6s, Park B.1919 m o 121
11 gold. 1925 112*8

R

R

oz
=
R
g

138 Jan. 141 .
,121*3 Jan. 127 May
.116 Jan. 121 Apr.
- 107*3 May 112 ar.
. 106% Jan. 112*3 Apr : .
. 104 Jan. 109 Apr. Peo.Dec. AsEvansv. -6 g 1920
b. 97 Jan. 100 Apr: Evansv. Division, 6 g..

X 2d mortgage, 5 g 9

. 123 Jan. 129 Apr, Phila. & Road.—Gen., 49.1958 j
97% Jan. 104 Apr. Istpref. income, 5 g 1
902 June 95 Feb. 2d pref. income, 5g..

. *: *; 3d pref. income, 5 1958
l%g 3}3/?; 1%31 3 ‘l}/é%)./ Pittsburg & Westerng—4 9.1917 j

Rich. &Danv.—Con., 6 g. 1915
. 117 Jan. 120 Mar. RC%né%l\}_g
. 72 Jan. * ic

15 Jan. % Zﬁplr-, Con. 1st & col. trust, 5 g.1
95 Jan. 100 ay Rio Gr. Western—I1st, 4 g.193
8178 May 91 Feb. St Jo.AcGr. Island— 6g..
b. 86 June 92% Feb. St L.As SanFr.—6g., C1.B.190
. 113 May 113*3 May 6 ., ClassC..

71*2 June 79 Apr. General mortg
50 Jan. 50 Jan. St L. So. West. —1st, 4s, g119

9
—Dak Ex.,69. 19

>
OU Oua
-
gERER
%

78*3
79*3

N 94 b

Iosmg Range (sales) in 1894.

Railroad and Miscel.

Lowest. ( Highest.

111 Feb. 11434 June Mo. Pac. (Con.)—3d, 7s..
67 Jan. | 77% June Pac. of Mo.—1st, ex., 4g 1938 p a A
24% June  38*3 Mar. 2d extended 5's j
21 June 32*3 Mar. St.L.&Ir.Mt.Istext.,5s. 1897 p & a 10230

4172 June 53% Apr. 2d, 7

2% Jgn_ 60/3 M%r. CalrogArk & Texas,7g. 1897”
95 June 107 Jan. Gen. Ra/

82 June 99% Apr. Mobile As

. 102 Jan. 105% Apr. Nash. Ch.

32 Jan. 51 Apr. Consol.,

X " Nat’'l Starch
, 11213 Jan. 115 3;1%’}? N.Y. Central—Deb. ext.4s. 1905

* 1st, ooupou, 78
%, 1592 Jan. 1187 N Soben., s, coup., 18641904
. 100 Feb. 103*8 Mar. N. Y. As Harlem, 7s reg.1900
- i0813Jan. 113 June R.W. € Ogd., consol.,
103% Jan. 107% Apr. West Shore, guar 48— 2361']
. 1151*2 Jan. 11934 Mar. N ¥ %r?:ac a%eat |78—4g

9 0 v —
L0008 Jame 02K APL N Y. Lack. & W.—1st, 5. 1921

84 Jan. 923s May Construction, 5s 192
78iaJan. 88 Mar. N.Y.LLE.&W. —Ist con.,7g. I920|]
96 Jan. 100% Feb. 2d consol., 196
. 123% June Long Dock, consol
97 Feb. 102 Apr. N.Y.Ont &W.—Ref.'4s,9.199
101*3 Jan. 105 Apr. Consol., 939,
901s Feb. 943 Apr. N.Y.Sus.&W.—lIstref.,5s g.193
85*3 Jan.  92*3 Apr. Midland of N. J., 6s,g..
. 115% Jan. 119*3 Feb. Norf.& W.—100- year 55, g 1990
111*3 Jan. 118 May Md.&Wash.Div.—Ist,59.1941
. 118*3 Jan. 123 June No.Pacific—1st, coup., 69.1921;
97 May 1017 Apr. General, 2d, coup., 6 g. 1933 a
91* June 100*3 Apr. General, 3d, coup., 6 0. 1937
31*3Jan. 358 Apr.  Consol, mortgage, 5.
82 Apr. 89% June Col. trust gold notes, 6s. 189
. 126 Feb. 130*3 Apr. Chic. AcN. Pac., 1st, 5 g.
. 112 Jan. 116*3 May Seat. L. 8. & E., 1st,
L san 1175 dune N B BN S
an. o
101*3 Jan. 1%)13*52; ‘3322 Ohio & ’}AISS —Con. s.f., 7s. 189
b. . Co
%8%3 ﬂgﬂ_ %88*3 {\]/Iuanye Oh|o Southern 1st, 64..
. 90 Jan. 92*8 June General mortgage, 4 g,. 192
. 112*3 Jan. 118 Apr. Omaha AcSt. Louis—4g..
I\/&r Oregon Impr. Co.—1st, 6 g 1910'

23 Jan. 27*3 Apr. 2d, 4s,
93 Feb. 102 Apr. St.P.M.&

86*2 Jan. 101*3 Apr. 1st consol
96

Jan. 110 June

66 Jan. 797 Apr. Montana Extension, 4 g.19
90 May 9270 Apr. SanAut.&A.P.—lst4g.gu.,’
68 Jan. 89 May SouthCarolina—1ist, 6
60 Jan. 66 Mar. So. Pacific, Ariz.—6g.. 1909 1
. 100 Feb. 102% June So. Pacific, Cal.—6
b 110 Jan. 116 Apr. _ istconsol,
60 June 68*3 Apr So. Pacific, N. M.—6 g
86 Jan, 95 Apr. Tenn.C, | &Ry—Ten.D. st 6
79 Jan_ 85 Apr. Birmingham Div., 6 g...19
81 Jan. 89 Apr. Texas& Pacific—1st, 5 g. 200
. 110*2 Jan. 115*2 Apr. 2d, income, 5g 20
b. 118 Jan. 121% May Tol. ‘Ann Ar. &N. M.—6g.192
122 Jan. 125*3 May Toledo & Ohio Cent.—5 §.193
. 113 Jan. 116 May Toledo Peo. & West.—4 ¢.191
9378 Feb. 99mMMay Tol. St. L. & Kan.C 6g .191
. 109% Apr. 113*2 Mar. Union Pacific—6g .
, 112*2 Jan. 117*2 Juno  Ext. sinking fund, 8..
97 Jan. LO4 Apr. Collateral trust, 4*2..
. 109*2 Jan. 116 Mar. Gold 68, col. trust notes. 189
72% Jan.  77*2 Apr. Kan. Pac. Den Div.,6 g.189
76 Feb. 90 Feb. 1stconsol., 69 9
. 82 Jan. 85 Mav Oregon Short Line—6 g..192
. 108 Jan. 113*2 Mar. Or.S.L.&Ut'liN.—Con.5g.1919!
83 Juno 100 Mar. U.F.Dcn.&Gulf,con. Sg 193
b. 55*8Jan. 61 Apr. U.S. Cord.—1st col.,
116 Jan. 121*2 June Virginia Mld —Gen.M.,
107 Jan. 111 Apr.
, 119% May 124*2 Mar. Wabash—1st, 5g..
b, 106 Mar. 107 May 2d mortgage, 5 g
124 Jan. 130 Apr. Debent. M., series B.
, 105% Feb. 109% Apr. West. N. Y. &Pa. —1st,
76*2 June 83% Mar. 2d mortgage
78 Jan.  83*8 Apr. ,I\\llvvest. (L:Jn. TeCI.—CloI. tg.,Ss.Ifg%%a
June ise. Cent. Co.—1st, 5 g..
ﬁ.mr I Income.5 g 1937]

Note.—“b” indicates price bid ; “a” price asked; the range is made up from actual sales only.
NEW YOKE STOCK EXCHANGE PRICES—(Coatiimedl.—I/VACT/F~ BONDS—JUNE 29.

87 Jan.

SECURITIES.

B. * O.—Done, mort., gold.5s.1988 *114

W.Va. & Pitts.—1st, g., 5a..1990

B. &0.8. W, 1st, g., 4>*3..1990 108

Monon. Rirar, Istg g 5s..

1919
Cent! Ohio Ileor—lst 4iss.1930 104’

Ah.& Ch.Juno.—let,g, 5s ,gu,19

30
BoBt, H. Tun. & W.—I>eh. 0s.1913 ,101%2

Brooklyn Elevatfed—2d, 5s...1915
Brunswick $W'n—IBt, g. 4s, 1938
Bufl. Ro h. & Pitts.—Cen”, 58.1937

Asland gr.,59.1931 a & q
hio—New, 6 g..1927 j

* General mortgage, 4s
105*2 Jan. 111*2 June ot 9 g—lstTl913Jjw

1
fg.—1st, 6s.1920

_|
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* Latest price this week,

B.R.ifcP.—Roch. AP,
r-toeh. & Pitts.—Oons.Ist, Gs.1922
Burl Ced. Rap.& Uo0.—1st,53.1906
o , &collat. trust,5s...
Minn. & St. L.—1st, 7s, gu.,1927
lowa C. & West—lst 7s
,P.&-V., 1st,68. 1920

0.0hio—Co) JcCln M Ist 4*28 1939
. * T,ank.—Col, g,5b.19371.

Closing Range (sales) in 1894.
rice

jPeriod June 29 I Highest.

112 Apr.
,1005s May
106*2 Apr.
10330 May

109 Apr.
10330 May

81 Apr.
11734 M%y

63 May

130 May
102  Jan.

94% June

104% Apr.
128*2 June
0 Feb.

10534 Jur¥e
100*2 Mar.
113 June
134 June
113% May
137 Apr.

86 Mar.

110% May
107*2 Apr.
11734 May

114*2 Mar.

Nhr
64*2 Apr.
34*2 ar.

4834 Apr.
55 Apr.
38*2 Mar

10134 May
112 June
11178 June

88 Apr.

118% JL’J)I']E
t74 Apr.
157% Apr.

108*2 Mar.

98 Apr.
98*2 Apr.

85*2 Apr.
87 Apr.
85 ay
2658 Apr.
70 Apr.

108 May

84*2 Mar.

t64 Apr.

111 Apr.
103 Feb.
49 Jam
92 %2 Apr.
109 ay
97  Mar.
927a Mar.
56*2 Apr.
48% Apr.
87*2 June
90 Apr.
90 Apr.
107*2 Anr.
79 Apr.
287 A
10134 y
22 Jam
109 June
7634 Mar."’
18 Feb.

receipts*”

Bid. Ask,
122 124

118
io5*i 106*4

87



-June 30, 1894.1

NEW YOKE STOCK

SECURITIES. Bid.
Cent, of If. J.—Conv. deb., 65.1908
Oentrai Baolfle—Gold bds 6s,1895 103
bonds, 6s... .1896 103%
Gold bonds, 6s.. 1897 103%
Ban Joaquin Br., 6s. .1900 104*2
Mort. gold 5s...... 1939
Band grant. 5s, g.. .1900
Cal. A O. Div., ext., g. 55.-.1918
West. Paclfle—Bonds, 6s 1899 107
No. Rallway (Cal. )—I|t 63.1907
50-Year 5S..cccoiciiinieerinieinnns 1938 89%
<JkM i" O.—Pur. M. fund, 6s5.1898 HO

,gold, series A ..................... 1908 117*2
Cralg Valley—lst g., 5s__ 1940
Warm 8pr. Val., 1st, g. 55..1941
Ones. O. ABo.West.—1st 6s, g.1911

2d, 6s 1911

Ob.V.—Gen.eon.lIst.gn.g,58.1938

Chicago A Alton—8. F,, 65....1903 114%
Louis. & Mo. River—lst, 75.1900 117%
2d. 7a... .1900
Bt. I- Jac , Ts.1898 109
Miss.R. Bridge—1ist, s. f., Cs.1912
Okie. Burl. A Nor.—let, 55 1926 103
Debentures* ........................... 1896 96%
CMC. Burling. A Q.—5s. s.1..1901 105%

lowa DIlv.—8Ink. fund, 5s5..1919 *106
Sinking fund,4s
Plain, 4s .
Okie A Indiana Ckial—1st 55.1936 .......
Obi MU. A 8t. P.—Ist.ss,P.D.1898 U6
2d, 73 10s, P B

nlcago APacllic Div., 65..1910 120
Mineral Point Dtv. Ss ...1910 *lu6%
GAL. Sup. Dlv,, ..1921 106%
Fvgo A South., Ga Assu .1924

Ino. conv. sink, fund, 5s__ 1916 100
Dakota A Gt. South., 55....1916 107
MIL A Nor. main line—6s...1910 ......

Ohic.AN.W.—30 year deb. 5s, 1921

Escanaba A L.'B. 1st, 6s___ 1901
DecM. A Minn.—1st. 7s....1907
lowa Midland—1st, 8s........ 1900
Peninsula—1st, conv., 7s...1898

Ohio. A Mllwaukee—lst 75.1898 114%
Win. A St. P.—2d. . 1907
Mil. A Mad.-Ist, 63 .
Ott- C. P. A St. P.—15t, 55.-1909
northern 111—1st, 5s....... 0

Ch-Peo. A8t.L.—Con.lst, g. 55.1939

GR.I.AP.-D.M.AF. D. 1st4s. lj'f)é)S .

1st. 2%s

Extension, 4s. .
Keokuk A Des M.—1st,5s.. 1923
Chic. A SLLIAtch.)—1st, 6s..1915
Chic.St. P. A Minn.—1st,6s...1918
Bt. Paul AS. C.—1st, 65.......
Chic. A W. lod, —lst s L.6s.1919
General mortg 6a.. 1
Ctn Ham. AD

1

Clev. Ak. A CoL Eq A 2d 62 1930
UC.G ASt. L., Cairodlv.—4s, 1939
Bt.Loa.lJtv.—Isteol.ts't4s. g 1990
Boring.ACoLDiv.—I»Lg.4e. 1940

Whitew.VaLDlv.—Ist,g. 4s. 1940 90
CIn.Wab.AM.DIv.—Ist,g.4*.1991 *91
tan. I. St. L. AC—Istg 4s5.1936 92
00onsol.SS...ccceeenrinsnnne 1920 ........
CIn.San.ACL—Coil.1st,g6», 1928 105%
CLCol. Ctn. A Ind.—1st, 7s".1.1899 114
Consol, sink, fund, TS, 1914 ...
Cleve. A Mah. V.—Gold, 55...1938 110
ColumbiaA Green.—1st, 6s...1916 .......
s BB 1926
Del "Lack. AW ‘Mort. 7s....1907 ...
Brra. Bing. A N.Y.—1st, 7s 1906
NEoFRS A Eesex-fst,75....1914 141
Bonus, 7s... 1900 116%
Zstof 1871.. .1199%1 20
st, con., g 13:%
Cel' A Bud.'Can.—Cou 1894 102%
Pa. Div., coup., 7s.. 1917 *140
Albany A Susq. —lst, 1906'128%
1st, cons., guar., 65 ,1906 119
Relit. A Sar.—1st, coup., 751921
Denver City Cable—1st, 65...1908
Denr. Tramway—Cons. 6s, g. 1910
Metropol. By.—lIst,gu. Os.1911
Denv. A K. O.—Irnp-.g., . 1928
Duluth A Iron Hangs—lst 55 1937
B.Tenn. Va. A Ga.—1st, 75...1900 114*«

Divisional 5*
]_st ext., gold, 5s.
Eq. A Imp «5s

119380 107*s
Ay 39
1938 70

Mobile ABitm = —ist,g..5#.1937
1918 -102*4
10S%

Alabama Central—1st 6s. .
Brie—1st, extended, 7s..
2d, extended, 5a.......
2d, extended, 4 %fl
4th, extended, 5s...
Mh. extended. 4s...

let, oon., g.. Id, 7s

Beorg 1st tleD 6» Jlaos *105

B.N. Y. AE.— 1916 128

0.Y.L. AW—CoI tr.,65.1922

Funded coop 5s.. MJ969  tif%

Biff.AB.W.—Mor .1908 ...

Jefferson—Ist, gu. 1909

Coal ARR-6€..cccviriinrcnncns 922

Doek A Impt..Ist6», curl 11913 *105
goisiA opnuK|—|»t EJ .1933

MfO: .1921
lit 5 .......... 1942
Mt \crnuii IAt6a . 11923

* No pri«« Friday; these

wo Uk |,u,t quota&OTi* ra*lo thin wash.
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EXCHANGE PRICES.—INACTIVE BONDS—rOontinuedJ-JUNE 29.
Ask. SECURITIES. Bid. Ask SECURITIES. Bid. Ask.
EéATAHR—EuI %‘otBr Isé ,9.,5s. %992? 105%'_* Nﬂt?ern Pac(!iﬁl\/lc_(cmtmméml)%?
Y ich.—1stgen s,0.gU. elena&Re u—1st,g., 6s
Bvans. & Indian.—1st, cons..1926 DuluthAManitoba—1st,g.6s!936  \68*«
Flint A P. Marq. —Mort., 6s...1920 1152 Dul.AMan Dak.Div,—Ist6s.1937
1stcon. gold, 5s........ 1 Cceur d’ Alene—lst 6s,gold. 1916 """""
Port Huron—1st, 5s .1 Gen. Ist,g., 6S.ccceeeciinene
99 FllatCen &Pe5n —1stg. 5s 11%%183 105 NCefntIQ/V‘ngsshmt ton—llsit% Gsllgfls
stcon. g, 5s...... 1.0 orfo outh’'n—1st, bs 101
Ft Worth & R. G.—1st g., 55..1928 58 60  Norfolk A West—General, Ggs 1931
103 Gal. Har. A San Ant.—Ist, 65.1910 100 New River, 1st, 6. .1932 v 110*
Gal.H.AS. A.—2d mort., 7s..1905 g6V Imp. A Ext., 6s.....
1105; Ga. Car. A Nor.—1st, gu. 5s, 9.1929 Adjustment M., 7s.
118V*jGa 80. A Fla.—1st, g. 6s........ 1927 Equipment, 5s......
98V "Grand Rap. & Ind. ~Gen. 55..1924 Clinch Val. 1st5s..
....... iO. B. W. A8t. P.—2d inc. tr. rects 11 19 Roanoke&So0.—1st, gu Ss. g 1922 11*
Housatonie—Cons. gold 5s__ 1937 117*8 Scioto Val. A N. E.—1st, 4s,.1990 73
H H?AV'Fn Ds\l;by CAOr"I\lS ?‘%g(l)g 113 OgIOA MSS—Z? co7nsol 7s...1911
ous —wWaco S 105 rin Iv.—Ist7s .
1stg., 55 grzt gtd) .1 106 107 Or?%nl‘gl%l SISQR ...... GE
Cons. int. . io River —1st, 5s
Debent 6s, prin. &mt gtd. 1897 Gen, g.,5s . 85
Debent. 4s, prin. & int. gtd.1897 75 Oregon A Califor.—1st, 5559 1927 81
Ilinois Central—1st, g., 4 951 Oreg. Ry&Nav.—Col.tr. s,1919 49
10 let. gold, 3Va 1951 99 Pan. Sink.F'd Subsidy—6s, g. 1910
99%  Gol i 1953 98 93*4 PennD P. aC&ASt L. Cnsg 4*28éA1940 %82 103*4
Cairo Bri o] eries ..
Nf)rmgf D?v —Coup 1898 106*2 P.C.A8.L.-Ist,0.,7s................
97 ddle D|v —Reg., [ — 1921 Pitts. Ft. W.A'C.—1st, 7s 137
90% C.St. L.AN. O—Ten 1,7s.1897 *110 2d, 7s..
98 %st consol., 1897 10 111 Cr?d8t7l_ o5 114
123 Gold, s'é;'sau';;an 113%4 Clgv &4P48—Cons s. fd., sllgfzo 117
Mernp, D|v 1st g. 4s.......1951 en AT
Dub. A p —2d D?v 7s..1894 St. L.V.AT. H —1st, 6s., 78.1897 110
Ced. FaIIsAan —1st, 7s..1907 *93 2d, 7 ...1893 106 109
Ind. D. A Spr.—1st 7s, ex. cp.1906 2d, gua 106 108V
131% Ind.D.AW.—1st5s. g.,tr.rec..1947 100 Gd.R.Al Ext —l g 103*4 103V
%d SE/I gglddtrust receipts.. 1948 P%)hAEI_Idng\VE\”I A\ivtls't ;f3f57 |199:§) 113
nc. onds, trust receipts-— io In —Istpref.5s.
y Ind. lls. A lowa.—1st, g, 4sp 1939 79 PezodrlaA Pek4\L/Jn|0n—lst 6s l192211 109*e 110
120% Int.AG.N'n—Ist,6S,g................ 1919 110 112 mortg [P,
Kings Co.-F.El.1st,5,9..gu.A.1929 75 77  Pitts. Cleve. A Tol.—1st, 6s...1922
108 Lake Erie A'West—2d g., 55.1941 104 Pitts. &L. Er—2dg.5s, “A”.1928
L.S. A M.8ou—B.AE.—New 75,98 11178 112*4 Pitts. Me, K. A Y.—ist 65,1932
Det. M. A T.—1st, 7S.c.ccoveene. 1906 '114*4 ___ Pitts. Painsv. A F.—1st, 5s...1916
Lake Shore—Div. bonds, 7s.1899 114 Pitts. Slien. A L.E.—Ist,%.,Ss.IQAO
Kal. All. A G. R.—1st gu. 5s.1938, 110 Pitts. A West.—M. 5s, g 1891-L941 80V
. 107% Mahon'g Coal RR.—1st, 5s. 1934 111*4 Pitts.Y'gst'nAA.—1st, 5s,con. 1927 .
LehighV.,N.Y.—Ist gu.g.4Vs.1940 100 Pres. A Ariz. Cent.—1st, 6s, 9.1916 66
Lehigh V. Terin.—1st gu, 5s,0.1941 108 2d income 6S.........c.cccuenee. 1916
Il_ehlrgfhg yE\OA?I_lStlSSbgu gllg?g RICh A Danv. —Debeg;ure 651§ng27 80
atc ar est—1stbs.g.1916 7 quip. M. s. f., g., 5s..........
Long Island—1st, 7s............ g 898 A|| KChar _lil'-'ISCE)r‘Fr)]EEfGJS %ggg
A R'way B.—1st,g. 5s.1927 -
2d'mortg., o 9001857 s ws Wash 0. AW. —lIst,4s,9u. Cg 1924 68
N.Y.AMan. Beach.—1st, 7s, 1897 Rio Gr. June.—1st, gu., S.1938
N.Y.B.AM. B.—1st con. 5s ,0.1935 90 106~ Rio Grande So. —lSt g 21940 L ...
Brlookl nAMontauk—1st,6s. %Qﬁ StK%%S (';A E"Orﬁﬁgd |lré%5$ 11%2257 a7y
St 5SS —1st,
52*2 Louis.Evans.ASt. L.—Cou.5s.1939 45 8t. L. A. AT.H—2d pref. 7s..1894 102V 103V
..... Louis. & Nash—Cecil. Br. 7s.. 1907 11044 2d m.inc. 7s 100v
100 | . l R Dividend bond 78*4 79%4
Bellev. A So. Hi. 6
__________ | Bellev. A Car.—I1st, 6s.........1923 i .
2d, 1980 Chi.St.L.APad.—1st,gd.g.5s1917 ibs” 6"
Naahv A Decatur—1st,7s..1900 113 St. Louis So.—1st, gd. g. 45.1931 86
6. f..6a.—S. tcN. Ala.. 1910 HI-I do 2d income,5s.1931 80
10-40. gold, Gs.. i st AAssrLaWtzd_éztgg éls_:&_ 906 111 112
50 year 5s, g., .1937 99 95*8 — AL
Pens. A At.- ist, 6s, gold...1921 os*4 97s Equip.,7s.. ..1895
Collat. trust, 58, g «..o.o..ovee.. 1931 o7+4 General5s.. 1931 81V
Lou.N.Alb.ACh.—Gen.in.g.5s5.1940 ti4 1st, trust, goid, 5s. 1987 69
Manhattan Ry.—Cons. 4s.....1990 e5  97%  Consol, guar., 4s.. --1990 48%
Manito.8.W.Colouiza'n—5s,g. 1934 Kau. City A'S.—Ist, 6s,g...1916
Memphis A Chari.—6s, gold 1924 z77 s7s FL 8 AV.B.Bg -1st 6s..1910 =
1st con. Tenn lien, 7s.......... 1915 Kansas Midland—1st, 4s, 9.1937
95 foman Cent. Consgl —1s, g%g%é Stz(lj’%%rﬁ« gé-g%tg —1st, 58-—--11993117 —_
st, cons, income s, ¢........1939 oo 20 MOrtgage oS
Mex. International—1ist. 4s,g. 1942 *70 8t. Paul Minn A M
Mexican National—1st, g., 00. 1927 2d mort., 6s.... ..1909 117V 119
2d, Income, 6s, “A” ... 1917 Mluneap. Union—I1st, 6s-— 1922 r*
2d’ income, 6s, “ B” . 1017 Moat. Ceu.—1st, guar,Ga .1937 Q)O Il'(I;I*
ichi 1st guar. g. 5s.
Michigan Geltral—Ss.......... 1909 117 East, Minn, 13
133*« Mortgage 4s 1940 100 san Fran. A N.'P.—1st, g., 55.1919
130 Bat.C.AStrgis.—ist,3s,9.gu. 1989 South Carolina—2d, 6s. 1931
Mil. L. S.AW.—Conv. deb., 0s. 1907 .04= 106 Solnlgggn%ogg st 11993317 ...............
17+ Mich. Div., 1st, 6; ............... 1924 126* 127 Tor KRAS nofSt L It 4vs 550
Ashland Division—1ist, 6s ..1925 123*«
INCOMES..vooreerreerreee.n Texas A New Orleaus—1st,7s. 1905
Miul.A St. 118t % 115 Sablnfle Division, 1st, 6s....... 1912 *lg%
; ‘tensi Cousol. 55,g...cccveies o 943
'Z%Wnﬁo'fxge’}s"’” St,7S....... 1D us Third ﬁveg%e (V) SEES, 1037 . 118V
st 7 N To ad.—65S...cccconneene [+,
B e X oy /S 1930 ;[Lfl% Toledo A’ A. MeGPdLT—re “geb%1 1 = v
luli>r. Aeqmpment 6s .
Minn. A Pac.—lst mortg., 5s. 1936 ;O,IAOACA é NA'\VIM_SM 9o 199% ........ Yy
Mum.St.P.AS.S.M—Ilatc, 2 .45.1938 Uit an Oft s. 109 101V
Mo.K.AT.—K.C.AP., 1st, s, o 1990 72%¢ Ulster A Dg! -—1st, cou.,6.,5s.192d 103
01 Dal. A Waco—1st. 5, gu.... 1940 Union Pacific—1st, 6s .1896 163
‘Missouri Pad lie—Trust 5s...1917 st.es ... A8 o3
I étStLC%L ,&S_Agr' 99* 101 Collateral Trust, 6s 1908 63
Mobile A Ohio—1st ext., 6s... 1927 Colla-era! Trust, 5s... .1907 58
St LA Cairo—a 1931 Kau-as Pacific—1st 6s, g...1895 10L
lMgl’ an’s Laalz)'r _Slgtjaersllnlgzo 114 1St, 6S, g .eeeirieriiinans 1696 101 103
------ Morgan Toip 124 CBr. U ¥ e 75........ 1895
j ST 74 ﬁtcﬂ goé: AE?/(\:I_J]:st gs Jig%g 28
tc 0 st, 6s.
“:‘i,-.’é-eL\‘t"r-a,Ff-__DPerbAldigéi’s‘?f;-llggolg U P.Lin. A Col.—1st,§.,55. 1918 35 ..... a
1 N.J.June—Guar. 1st, 45...1986 Ore%S L. AL#]N .col.trst. 5s.191J) 33 ... ]
1 Beech Creek—1st, gold, is..1936 '105 UE;aomA g‘sort —Lst, 7s........ ]:_ng?é M
Oaw. A Rome—2d, 5s,9.,gu.!915 107 1107V Utah Southe i 75' 1909 81—
1 Utica & BI. Riv.—4s, g.,gu.1922 103 Ext Is>7 '1909
N. XVA Put.—1st, g., 4% gu.1993 101*l--— xtern, 1> /7. =
,, M VaIIe/RyCo of O. . 65.1921>
S. Y.N. H. AH.—1st,re* 45.1903 *...— 106 \wahaen” “hepenture, Ser. A .. 1939 ~
""" nlY. A'Northern—1st, g. 55..L927 115%4i.... D285 bl 10L
. Y. Susq. A West.—2d, 4Vs. 1937 85 et. ACme, EXt ISt, 55,9.. 1940 9
7 9 91%4 93 No Missouri—Ist, 7a.......... 1395 106s 106%
Py Gen, mort., 88, 9 Lo 1940 St L.K.C.&N.—K.E.&RR.75.1395 105*4 405%
iNorth' neéacmoiXD:/lsdld zcgrlll) ext. 25 130 St.Charles Brge—lIst,6s...1908 4106 L......
ha ! JamesRiver Val.—1st, 6s... 1936 78 weat Va. 0. A IPIttSS_IStIdGS 1ol 168
2 i Hookaue A Pal.—1st, 6s.....1936 ee —lst. 5s, gold... 1926 ........
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Railroad Intelligence.

The Investors' Supplement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,

and other Companies, with remarks and s
the income, financial status, etc.,
published on the last Saturday of every
January, March, May, July, September an
furnished without extra charge to all
the Chronicle.

I he General Quotations of Stocks and B
pages of the Chronicle, are published on
day of each month,

of each Company.
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other month—viz.,
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onds, occupying six
the third Satur-

RAILROAD EARNINGS.
Latest Earnings Reported. \Jan.1 toLatest Date.
BOADS.
Week or Mo 1894. 1893. 1894, 1893.

. $ $ $
Adirondack____ April. 10,967 12,231 53,470 57,640
Ala. Midland... April 32,878 31,812 184,867 157,825
Allegheny Val. May.. 135,39 240.847 795,293 1,083,657
Annap. W. &B. Apr|I 4,00 4,085 17,359 14,049
Ark. Midland.. 6,013 5,235 ,444 28,030
Atch.T.&8. Fe. Sdwk June 514,396 750,947 14,155,181 1 267,573

Bt. L. & SanF 3de June 140,424 157,838 3, 402 1434 4,011,846

Agg.total... 3dwk June 654,820 908,785 17,557,615 2',279,419
Atlanta&Char.o March....... 58,517 71,430 4,956 205.482
Atlanta & W.P April 32,618 27,412 159,580 148,427
Austin & N'west March.. 17,914 5,100 65,789

B.&0O.EastLInes May..

Western Lines May.. 5
Total............ May.. 1993,

Bal.&O.Sou’w.d 3dwk.!lune 108,744 122.831
Bath* Ham’'nde May.. . 1,512 1.834
Blr. & Atlantic.. Ma 1,971 2,796
Brooklyn Elev.. Wk une 23 30,959 34,437
Bull.Koch.APit: 3dwk June 25,501 70,899
Buffalo & Susq. February . 15,867
Bnr.C.Bap. & N 2dwk June 62,929 70,623
Camden* Atl.. April........ 55.759 52,312
GanadianPaeifle 3dwkJune 348,000 433,000
Oar,Cum.G&Ch. March 5,5 4,5
Car.Midland.... May
Centralof N. J_ Aprll
Central Paoiflo.. April.

CentralofS. C.. March..
Char.Cin.&Chic. May..
Charlest’'n&Sav. April
Char.8um.&No. May..
Chat'aua Lake.. April.

Oheraw.Allan.. April........
Ches.&Ohio_ SdwkJune
Ohes. O. &So.W. April
Chic. Bur.&No. April
Chic. Bur. & Q.. May..
Chic.& East. 111 dek
Chicago A Erie. ril

Ohio. Gt. West'n 2 wk June 62,042 89,668
Chlo.Mil.&8t.Pt 3dwkJime 534,933 6 3,883
Chlo.&N’'thw'u.. May.......... 2,568,315 3,157,076
Ghie.Pe0.&S.L... 3dwK June 11,61 18,388
Cliio.B'’k I.&P. [’\[\/{lay .

Ohio.8t.P.M.&0. 1

Chic. & W. Mich. SdeJune 25,034 34,592
Cln. Ga. &Ports. May. . 6,520 5,972
Cin.& Kent. Sou April 1,532 1,307
CIn. Jack* Mac. 2dwk June 10,967 12,675

Cin.N. O. AT.P. [May..

6,187,459 7,612,167
1.741,306 2,575,414
7,928,765 ]_0,187,581

2,774,053 3.150,924
,883 ,762
9.349 14,808
886,654 965,281
1,035,737 1,565,061
1,616,636 1,715.377
190.344 174,320
7,66/,086 8,827,124
13,132 12,636
19,156
3,466,415
3,749,928
30,645
71,562
267,207
70,771
12,103 )
31,813 37.070

3,829,316 4,690,101
643,063 801,123
5/6,58 786,059

12,796,691 1 ,683.329

1,437,217 2,027,820
735,674 978,193

1.540,800

12,954,169 1
11,526,744 1
408,901 535,591

6,809,110 7,277,391

2.931,892 3,210,886
681,135 884,754

25,890 25,846
3,613 4,404
265,269 310,137
1,665,351

Ala. Gt. South. May.. 8,133
N.Orl. &N. E. May. 589,726
Ala. € Vicksb. May. 226,546
Vicks. 8h. & P. May. 213,552
Erlanger Syst. [May.. 3,433,608
Cin.Ports. & V.. May 104,668
Col. & Maysv. May.. 92 ,506
Clev.Akron&Co. 3d wk ay 16,064 18,093 334,10-?! 378,240
Cl. Cin.Ch.&S.L. Sdwk June 227,129 287,149 5, 600,913 1.314,044
Peo. & East'n. April......... 115,455 138,489 9,680 523,335
Col. Newb. & L. March....... ,02 7,287 27,7421 22,243
Col. H. V. & Toi. 101,886 243,309 914,830 1,328,940
Ool.81liawnee&H April----- - 47,482 67,094
Colusa & Lake.. Ma 1,250 2,100 6,367 8,655
Crystal........... ril 808 1,322 3,5721 5.592
Cumb’ld Valley r|I ......... 58,345 64,348 225.347 265,613
Current River.. wk June 1,825 1,979 59,155 58,533
Denv. & Rio Gr. dek June 112,000 175,200 2,856.390 4,052,729
Det.Laus'g&No Sdwk June 18,409 21,159 465,884 44,377
DuluthS.S.AAtl. 2dwk June 36,037 53,243 640,352 899,370
Buluth AWinn.. April........ 8.627 25,107 41,713 81,165
E.Tenn.Va.* Ga SdwkJune 71,508 93,668 2,347,274 2,702.913
Elgin.Jol. Aliasi May.......... 68,860 76,154 436,519 393,122
Eureka Springs. 5,788 8,028 21,442 28,218
Evans Alnd’plis Sitwk June 3,988 6,620 121,726 170,398
Evans. <&Rioh.. 2dwk June 1.825 3,989 46,892 64.1
Evansv. & T. H Sdwk June 19,073 25,024 500,105 576.967
Fitohburg........... April........ 542,320 609,498 2,016,430 2,307,211
Flint AP.Marg. SdwkJune 45.826 57,557 1,14S,107 1,404,677
Florence......... March..... 19,622 18.16S 50,498 45,383
Fl.Cent. & Panin M ay. s 706,842
Ft.W. &Rio Gr May. 162,409
Gads?. A Att. U.. May. 62 1,2 ‘4,398
Georgia RR....... SdwkJune 18,193 20,45 591,539 641,099
Ga. Car'la & No M aY .o 46,51C 34,53 289,e00 202,053
Geo.So.&Fla... May.. 62.971 65,547 354,270] 344,710
Gr. Rap. <Ind.. SAWK June 34,639 47,965 833,960; 1,090,036
Cin.K.&Ft. W. Sdwk June 8,277 8.68S 169,799 223,670
traverse City. Sdwk June 569 1,451 ! 23,098 28,834
Mus. G.R. &1. SdwkJune 2,348 3,088! 45,069 72,259
Total all lines. Sdwk June 4583Si 61,192i 1,071,926 1,414,799
GrandTrunfe .. Wk.jne23 331.297 395487 8,026,827 , 8.917.761
Chlc.AGr.Tr. WkJ'ueie 55,018] 71, 7671133441011 607,438
Dht-Gr.H.AM Wk.Pne 10 17.226 21.332% '4>t20n* " '4%6.255

CHRONICLE.

| LatestEarnings Reported,

Roads.
WeekorMo 1894, 1893.
$
Georget'n* W'n March.. 4,140 4,446
Gr. P.Wal. * JBr, March.. 2.152 2,319
Gull* Chicago May.......... 3,333 3,636
Great North'n -
8c. 1. M. & M. May 813,161 970,408
East, of Minn Ma 85,473 74,096
Montana Cem May. 144,809 100.989
Tot. system. May. 1,043,443 1,145,493
Hartsville........ March 813 ,142
Hoos.Tun.&Wil:May. 3,910 3,088
Hous.E.&W.Tex May. 27,417 32,495
Humest'n&SheD May. 8,30 8,26
Illinois Central. May. 1,453,663 1,739,507
Ind.Dec. & Weat april... 25,92 33,75
In.* Gt. North'u sdwk June 47,557 68.499
Unteroo. (Mex.) wk June 9 48,662 37,576
lowa Central. 3dwk June 33,332 39,087
Iron Railway. May . 2.609 4,309
Jack. T. & KIW Fil. 66,487 67,065
Kanawha&Micb 3dwk June 6.512 5,589
Kan.C. Cl. &8p. 2dwaune 5,245 4,598
K.C.F.S.&Mem 2dwkJune 68,315 70,923
K.C.Mem.&Bir 2dwkJune 13.899 16,954
K. C. Pitts. * G. 2dwk June 8.226 3,338
Kan.C. Sub.Belt 2dwk June 5,367 5,496
Kan.C.Wy.&NW 3dwk June 4,617 6,174
Kan.C.&Beat. 3dwkJune 213 230
Keokuk & West. 3dwaune 6,808 6,522
L.Erie All. &So. May.......... 4,27 5,285
L. Erie * West.. sdwk June 55,601 67,977
Lehigh* Hud.. May___ 42,051 56.749
Long Island— May___ 375,51 389,213
Louis.* Mo.Riv March.. 28,284 34.832
Louis.Ev.&St.L. 3dwkJune 23,307 33,216
Louisv.&Nashv. SdwkJune 361,455 383.990
Louis.N.A.&Ch 3dwk June 54.709 73.002
Lou.8t.L.&Tex. SdwkJune 8,359
Louisv. South .. 3dwk June 9,474
Macon * Birin.. May 4,347 4,195
Manches.&Ang. March....... 1,116 1,555
Manistique........ May 8,747 8,363
Mar. & No. Ga.. March....... 20,431
Mewpkls&ckaSszwk .June 20,259 21,502
iMexican Cent. 3dwk June 156,961 151,584
Mexican Inter’'l.iMay.......... 163,751 173,743
[Mex. National, j3dwk June 81,784 74,175
Mex. Northern.!April. 56,309
IMexican R’'way iWkJune 9 60,816 53,129
Miuueap.&St.L.iMay.......... 135,860 148,915
Mo.Kan.&Tex.. 3dwk June 136,954 207,199
Mo.Pae.&lronM I3dwk June 323.573 403,853
Mobile* Birm jsdwaune 4,501 4,870
Mobile & Ohio..”" May.......... 260,014 290425
Mont.&Mex.Gll May 90.000 88,596
Nash.Cli.&St.L. May........... 358,646 414,376
Nevada Central March....... 008 ,045
20,306
11,854
4.001.613
2.501.614
594,080
48,675
81,805
143,728
. y 40,369 46,447
Norfolk & West. SdwkJune 196,577 169,014
N'theast'n (S.C.) March___ 76,269 77,554
North’'nCentral. May. 428,463 610,295
North'nPacific. May 1,180,077 1,891,986
Oconee*West. April.. 1,8 1,200
OhioRiver......... 3dwk June 13,19' 16,457
Ohio Southern.. 4thwk May 10,775 20,257
Omaha & St.L.. April........ 33.152 40,251
Oregon Imp. Co. Anril.. 326,544 330,704
Pennsylvania... May 4,247,368 6,061,287
PeonaDeo.&Ev. 3dwk June 13.473 17,064
Petersburg........ April...... 48,524 53,845
Phila. & Erie... April 272,686 439,497
Phila.* Read’ g May 1,628,230 1,964,059
Coal&Ir.Co... May 2,136,837 2,054,637
Totalboth Cos. May. 3,765,067 4,018.696
Pitts. Mar. &Ch. May 1,625 2,842
Pitt.Sben.*L.E, May 29,223 34,396
Pittsb. & West-. May 97,708 140,251
Pitts. Cl. &Toi. May 48,43 73,460!
Pitts. Pa. & P. May... 28,542 30,9291
Total system.. Bdwk June 41,624 65,179!
Pitt.Young.&A. May.. 86,781 161,718
Pt. Royal * Aug.iMay... 13.000 14.929
Pt. Roy.*W.Car. March 26,816 33,122
uincy 0.&K.C. May........... 19,496 22,841
ielTd & Danv. 3dwk June 152,866 179,393
Georgia Pac.- 3dwk June 30,976 35,641
CharC.&Aug. 3dwk June 12,342 11,520
Col. &Greenv. 3dwk June 6,543 8,613
Total.....\. 3dwk June 202,727 235,167!
Rich.Fr’kso.<xP. April. 59,518 68,436
Rich. &Petersb.i April 28,716 32,377
Rio Gr. South’n. 3dsvk June 6,900 10,829
Rio Gr.West'n.. Sdwk June 39.900 50,100
8ag. Tuscoia*H. Ma 9,177 8,895
Sag.Val. &8t. L. r|I 6,945 7.637
St.L.A. * T. H. 2 wk June 18,030 30,280
St.L.Ken’et&So. May 1,681 1,852
8t.L.Southw’rn. |3dwk June 59,100 84.400
8t.Paul*/Oul'th May 140,856 158,883
San Ant. A.P. January.. 127,038 147,449
S.Fran.A N.Pac. IstwkJ'ne 16,28 16,809
Sav. Ami iV.Mon. May 32.710 44.929
Sav.Fia.* west. April.. 235,780 262.090
Sner.Snrev.* So 2dwkJune 3,580 4,013
Silverton.. .Panuary... 3,352 6,073
Sioux City & No. March.. 17,506 23,390
So. Pacific Co.— .
Gal.Har.&S.A April.. 352,238 37i;741
Louis’a West., iApril i 58,818 84,2821
Morga7| SL*T.;AI>T | 412,528 406,769
N.Y.T.* Mex. IApri ! 20,894 23,693
Tex.*N,Orl.. Apri j 117,626 149,262
Atlantic sys.5. Bpr .J_968,81i 1,044,724
72,758,756 2,855,480

Pacific system April.
Total of all.. April.
OoastDlv(OaL) A

3,727,567 3,900,204

8ou.I>iv.(Oal) April___ 863,159 909,158
Arizona Div.. April 179,516 183,328
NWJi vV April. 87,87< 80,952

[Vor. LVIIL.

iJan. 1 to Latest Date,

1894. 1893
10,167 11,136
4,916 5,412
17,525 17.325
3,397,219 4,684,523
7,172 368,710
548,333 485,043
4,272,722 5,538,276
,001 4,57
14,387 14,296
164,578 179,515
47.800 54,033
7,205,781 7,948,425
107,664 50,228
1,349,573 1,905,874
1,096,650 1,003,924
788,642 865.961
17.123 17,466
366,324 379,036
164,917 162,535
126,066 122,477
1,714,267 2,049,729
44,689 88,063
139,260 44,407
96,4 193,212
145,968 152,780
5,52 6.481
169,584 173,667
28,976 33,475
1,417,251 1,701,354
57,765 221,127
1,363,637 1,415,973
75,403 98,770
653.840 836,772
8,739.415 10,164,967
1,217,030 1,484,338
184,531 277.125
30,139 28,313
3,026 4,599
20.216 58,158
563,714 681,688
4,071,425 3,843,837
3,118 6,445
1,995,724 2,107,376
210,497
1,395,124 1,404,015
652,532 693,161
3,986,857 4,441,121
10,155,161 12,070,272
121,874 136,181
1,314,946 1,407,097
475,694 451,570
1,901,250 2,075,100
7,028 11,596
42.799 41,971
42,239 55,162
16,300,443 18,473,507
9,198,635 11,819,674
1,687,546 21320.776
174,101 178.958
1,608,061 1.672.663
94,166 497,820
190,463 186,369
4.500,706 4,776,637
199,315 214.959
2,203,745 2,841,445
5,247,355 7,749,898
10,53 4,5
286,870 357,051
243,734 294,804
154,438 197,460
1,185.566 1,139,755
22,085,896 28,102,955
375,711 '410.031
184,893 193,787
1,044,637 1.483.664
7,312,246 9,050,187
7'876.854 9,264,705
15,189,100 18,314,892
13,638 ,354
137,427 152,634
481,024 576,242
240,573 321,114
100,909 113,071
941,021 1,217,254
354,249 536,955
127,129 132,275
103,604 100,919
91,338 109,416
4,028,881 4,264,478
822,185 96,060
313,073 311,951
267,1211 253,471
5,431,260 5,725,960
4,377 67,229
110,298j 9.528
148,459: 285,443
901,588 1,033, 672
42'691 46,573
9V’ 9991 29,555
50363 716,004
11,166 11,966
1.868,191 2,320,820
499,933 670,857
127,038 147,449
303,272 324,069
5,0 220,818
1,161,821 1,133,017
118,9961 116,822
3,352 6,373
62,220 72,810
1,289,1941 1,499,203
323.913] 392,130
1,771,0001 1,766, 1690
l,990] 71,445
521,703; 636,390

4,018 402] 4,414, '665
9,663,308 10 575 179
13,681,710 14,989,844
3,111,102 3,305,411
688,062 726,497
309,613 349,627
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Latest Earnings Reported. Jan. 1l to Latest Bate.

Hoads.

Weekor Mo 1894. 1893. 1894. 1893.
South Bound... March 3;285 2?,434, E?Z 606 63,817
South Carolina. 78,000 90,989 519639  597.854
SouthA Nor. Car. 1433 1,146 4236 1453
8par. Un. A Col. 12 297  10.643 35,047 29586
Staten lal. R. T. 89.282  91,134] 334,790  339.404
BtonyCLACML.. 2,024 1,891 5.565 6.274
Bummlt Branch. y 85.584 111.018; 379.348 541,739
Lykena Valley mMay 85,731 103,744 337,837 456,832
Tot'lboth Coam ar......... 171,315 214.762 717,185  998.571
Xexaa A Pacitlc. 3dwk June 91,059 102,803 2,788.297 3,134,446
Tex.3.ValANW May....... 3,187 3,8981 17,931 22,079
roOLAAANO.M. 3wksJune 53459 55983 469531 484680
Tol.AOhioCent. 3dwk June 18.797 28,265 609,709 925633
roL P. A West.. 3dwk June 17,025 20,109 384,345 437,926
ToL8t.L.AK.C. 3dwk June 27,365 31,949 617,328 833,690
Ulster A Del___ April......... 30,792 33,2381 104,805 103,508

Uwon;amp&— ' '

n. Pac. . . 1,092,567 1,372,204 4,188,798 5,464,710
OrB.L.AU.N 442,831 615,129i 1,540,830 1,941,167
Or.Ry.AN.Co 219.540 304,517 884,344 1,173,982
U. Pae. D. A O. 213,668 291,407 870,644 1,311,701
Ft trth&D.C. 84,407 130,886 349,938 497,401
8t.Joa.AGd. Is. 73,084  72,586! 285,757 350,037

Kan.C.AOm, Ap 9,853 12,2691 40,890 64,705
Tot.St.J.AG.1. 3dwk Juue 15,800 19.600 443,631 577,414

. 36,492 37,830 146,220 176,136

34,852  40,049) 130,946 206,550

Montana Un.. April... 36,358 87,160 115,984 221,244
Man. Al.ABuUr. April.. 3,960 2,334 14,492 13,184
Grxd total. *c April....... 2,395,514 3,153,764 9,246,766 12.389,398
Wabaah.............. 3dwk June 202,628 272,203 5,071,443 6,119,881
Waco A Northw. April........ 13,372 12,759 55,604 66,157
West Jersey....... April.. 112,935 126,779) 411,355 456,781
W.V.Cen.A'Pitta May... 56,717 105,606 372,550 455,421
West Va A Pitta. March 32,199 36 580 80,941 81,974
Western of Ala. April.. 37,434 30,940 166,407 162,291
West. Maryland. May ........ 100,937 104.642 425.997 450.571
West. N.Y.APa. 2dwkJune 49,600 69,400 1,130.218 1,615,406
Wheel. A L. Erie 3dwk June 13.275 32,330 98,882 703,157
WU.Chad.ACon. March....... 2,075 2.330 5,40 6,212
WII. Col. A Aug. March....... 61,499 65,478 171,800 195,252
WrighUv.ATeo. May. 4,836 5.022 31,653 30,042

t Includes Milwauliﬁe a Northern for all periods.

= Figures given do nworth Topeka A Southwestern,

o Figures cover only that Dart of mileage located in 8outu Carolina

A luciud»*» earning® from ferries, etc., aot given seEJarateI . *Mexi-
can currency, r knclude* only half of men in which Unioa Paoitio has
a half interest, Includes Ohio A Mississippi iu both years.

Latest Wross Earning* by Week*.—The latest weekly “am
inga ii».th** foregoing are separately summed up as follows:

Our preliminary statement of earnings for the third week
of June covers 00 roads and shows a loss of 3023 per cent.

3d v«* of June. 1894. 1893. j Increase. Decrease.
* * *
Atch Top. A 8an. Fe___ 511.396 750,947 236,551
8t- Louis A Ban Fr....... 140,4*211  157.833 17,414
Bait. A Ohio Bouthweet 108.744 122,831 14,087
Brooklyn Elevated........ 30,959 31,437 ... 3,478
Buffalo Koch. A Pitta... 25.501 70.899 45.398
Canadian Purifle . 318.000 434,000 85,000
Chesapeake A Ohi 145,954 194,478 48,524
Chicago A East. lllinois. 45.570 9,73 54,169
Chicago Mllw. A St. Paul 531,93 653.883 118,*50
Chic. Peoria A St. Louis 11,617 13.388 6,771
Chloago A West Miehlgar 25,064 34.592 9,528
Ciev. On. Ohio. A St. L. 227.129 287,149 60.020
Denver A Rio Grande.... 11*2.000 175,200 63.200
Detroit Lans'g A North'u 8.40 21,159 ... 2,750
East. Tenn. Va. AGa... 71.508 93,668 22.160
Evausv. A Indianapolis. 3.988 6,60 ... 2,632
Evanav. A Terre Haute 19.073 25.024 5,951
Flint A Pere Marquette. 45,326 57,557 11,731
Georgia . eneneeeens . 13,193 20.450 2,257
Grand Rapids A Indiana 34,639 47,965 13,326
Cincinnati R. A Ft. W.. 8,277 8,688 411
Traverse City......cc...... 569 1,451 882
Musk. Gr. Rap. A Ind 2,348 3.08 740
Grand Trunk or Canada 331297 395,487 64,190
Intern'l A Gt. North'n.. | 47,557 6 8,499 20,942
lowa Central ... ... 33,332 39,087 - 5,755
Kanawha a Michigan.... 6,512 5,539 923
Kan. C. Wyan. A N. W 4.617 6,174 1,557
Kansas City A Beatrice 213 230 ... 1
Keokuk A WeareryU.......... 6.808 6.521 286
Lake Erie A Western .... 55,604 67,977 12.373
Louisv. Evausv. A St. L 23,307 33,216 9,909
Louisville A Nashuville... 361.155 333.990 e 22.535
Louisville N. A. A Chic 54,709 73.0 2 18,203
Louisville 8t. L. A Texas 8.H59 9.166 S07
Louisvllle Southera......... 9.474 10.660 1,1s6
Mexican Ceulrai... 156.964 151,584 5.38*0
Mexican National. 81,784 74.175 7,n09
Mo. Kansee A Teta 136,954 207,199 70,245
Mo. Pacific A Iron Mt— 1 324,673  408.653 85,230
Mobile A Btnniughaui. . 4,501 4,870 36
Few York Out. A" West'n. B6.469 81,305 4864  .........
Horfolk A Western. 96.577 169,014 27,563 s s
Ohio RiVer....cccocs coviionen 3.19 16.457 3,260
Peoria Dec. A Evansv... 13,473 17,064 3,591
Puuburg AWeefc 41624 65179 23,555
SClchxnotid A Danville... 152,966 179.393 26,527
Georgia Pacific........ 0.976 35,641 R 4,665
Char. Col. A Aug. ...... 12,342 11,520 8.2
Columbia A Greenv. .. 6,543 8,613 %858
Rio Grande Southern.... 0.900 10.829 16260
Rio Grande Western....... 9 900 50.100 2300
Bt. Joeeph A Gd. Island., 15,900 19,600 22300
at. Lout* Boatbwestern.. 59.100 84,400 0724
Texas A Pacific 91.059 102,803 gAgs
Toledo A Ohio Central...J  1s.797 28,265 e 308a
Toledo Peoria A Weet'n.. 17,025 20,109 R
ToL 81. L. A Kan. City... 27.365 31.949 ,
Wabash........ R 202.629 272,203 ?gggg
Wheeling A Lake Erie.. 13,275 32,330 ,
5.186,057 6,502,610 47,217 1,363,800
Total 60 roads)......... 1316.553

Net decrease <2025 p.0.)

For the second week of June our final statement COvers 73
oad., and show™* 20-94 per cent loss in the aggregate,
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2d week of June. 1894, 1893. Increase. Decrease.
I d (60 r'ds) % y ; ;
Previously rep'd (60 r'ds) 4,690,441 5,890,228 46,969
Atoh. Top. & Santa Fe... 519920 '748.93 ' 1531833?
8t. Louis & San Fran.. 135,812 153,693 17,881
Burl. Ced. Rap. A North. 62.929 70,023 7.694
Chicago & Grand Trunk. 55,018 71,767 16,749
Current RiVer............. 1,825 ‘97 '15
Det. Gr. Haven & Milw.. 17,226 21,332 4,106
Kansas City Clin. A Spr.. 5,245 4,596 647 '
Kan. City Ft. 8. A’ Mem_. 68,315 70.923 2,608
Kan. City Mem. A Birin. 13.899 16,954 3.055
Kan. C. Wvan. A N. W... 5.093 175 1,082
Kansas CW A Beatrice 226 230 "4
Keokuk A Western........ 6,916 6,523 393
Memphis A Charleston.. 20259 21,502 1.243
Ohio River............. 14,097 16,457 2.360
Rio Grande Southern___ 5.798 11,483 e 5685
Sherman Shreve. A So... 3580 4013 '433
5,626,608 7,117,460 43,009 1,538,861
Vet deorease (2094 p.c.). . ... 1,490.852

i a comparison of the weekly
results for a series of weeks past.

WEEKLY GROSS EARNINGS.
1894. 1893.
$
5,923,270 6,758.565

7.0L0.960 8,
5,656.183 6,633,245

Period and number of roads

included.
3d week of Apr. (74 roads
4th week of Apr. (71 roads
1st week of May (74 roads
2d week of May (69 roads
3d week of May (73 roads
4th week of May (31 roads
1st week of June (75 roads
2d week of June (76 roads
3d week of June (60 roads

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
letailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of June 23. The next will appear in the
issue of July jil, 1894.

*---Gross Earnings. - — ------- Net Earnings.—
1894. 1893. 894. i893.

541, , 451
8,311,249 10,093,867
5,471,365 6,985,066
5,626,603 7,117,460
5,186,057 6,502,610

Roads $ $ $ $
Allegheny Valley— May 135,392 240,M47 32,555 105,986
an.1to May 3L_ 795,293 1,083,657 276.693 360,751
Canadian Pacific.a. May 1,450,489 1,605,542 5L3.533 509,585
Jan. 1 to May 31__ 6,679,086 7.563,124 1,849,274 2,346,943
‘Jhlo. Burl. A Quin.b.May 2,516,316 3,290,842 780,520 1,109.384
Jau. 1 to May 31.. ,796,691 15,683,329 4,505,272 4,751,302
Chic. M. ASt. P.a ..M ,259,714 2,701,576 725,473 798,526
Jan. 1 to May 31.. ,294,353 13,305,393 3,689,499 3,795,822
July 1 to May 3L....28,941,009 32,833,453 10,253,153 10,971,580
Olev.Cin.C A8t.L.u..May 1,020,034 1,184,755 290,179 303,600
Jan. 1 to May 31— 4,896,254 5,464,833 1,245,659 1,250,025
July 1 to May 31....12,012,984 13,460,952 3,020,L70 3,366,825
Col. H. V. feTol.b... Apr. 232,655 277,952 114,154 111,982
Jan. 1 to Apr. 30 ... 809,944 1,085,632 334,352 434,500
Mex. International...May 163,751 173,743 59,783 46,449
Jan. 1 to May 31.... 883,118 886,445 373,964 232,296
N.Y.L. E. AWest'n.c.May 2,024,206 2,591,614 w*538,943 *843,693
Jan. 1 to May 31 9,193,635 .1,819,674 *2,157,654 *3,713,965
Oct 1 to May 317..16,504,392 19,700,546 *4,523, >30 *6,447,878
N.Y.Ont. feWest.a. .May 346,481 322,482 103,462 77,975
Jan. 1 to May 31_ " 1,367,093 1,431,783 339,269 257,653
July 1 to May 31___ 3,462,252 3,313,976 934,2*5 779,376
Norfolk A South........ May 40,369 46,447 15,637 17,460
Jau. 1 to May 3L .. 190.463 186,369 54,498 62,600
July | to May 31... 352,227 344,741 112,270 115,060
Northern Central b May 423,463 610,295 94,904 217,677
Jan. 1 to May 31— 2,203,735 2,841,445 600,106 815,667
Penn, (east P. A E.) ..May 4,247,363 6,061,287 1,251,073 2,200,684
Jan. 1 to May '31....22,035,896 28,102,955 6,045,384 7,405,558

Lineswest P. A E...May Dec.1,093,269 Deo. 735,989

Jan. 1 to May 31_ " Dec.3,457,812 Dec. 1,030,529
Phila. A Reading....... May 1.628,230 1,964,059 676,946 802,187

Jan. 1 to May 31 ... 7,312,246 9,050,137 2,393,319 3,009,077
Dec. 1 to May 31.... 9,034,757 11,018,554 3,673,516 $$74,921
Coal A Iron Co..... May 2,136,837 2.054,637 df.1ii.956 daf.37,323
Jan. 1to May 31.... 7,376,854 9,264,705 df.367,740 43,120

Dec. 1 to May 31....10,156,164 10,970,051 df.25 0,287 36,865
Total both Co’s.....May 3,765,067 4,018,698 _ 564,990 764,364
Jau. 1 to May 3L-—15,189,L0J 13,314.892 2,525,579 3,147,197
Dec. 1 to May 31....19.220,921 21,938,605 3,423,259 4,011,786
Tol. A A. ANo. M..May  75.426 80,22 2 6,422 def.20,957
Jan. 1 to May 31.... 416,072 428,697 119,763 def.15,349
Wabash, b... ...May 857.241 1,110,904  137.228 239,877
Jau. 1 31...y. 4,505,906 5,322,964 _ 852,670 1,082,400
July 1 to May 31....11,722,009 13,0u9,300 2,517,596 3,111,216
Westem Maryland...May 100,937 10,642 35,830 35,777
Jan. 1 to Mav 31.... 425997 430,a71 121971 121,667
Oot. 1 to May 3L ... 636,035 736,982 192,763  2L.3.945

a Netearnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

¢ Net earnings here given are after deducting taxes on property.

* Alter deducting proportion due roads operated on a/percentage
basis.net in May, 1894, was $i2(L7 16, against $6 L0,384 m 1893 ; for
live mouths from January 4 to May 31, $1.340,943 in 1394, against
*2.607,076 in 1893, and for eight months from October 1 to May 31,
$3*039) L49, against $4,678,792.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inlei™t, rentals, —Bill, of Net Barns.-

1894. 1893. 1894 1893

Chic.Bur % Quinoy..May 805 000 822,880 def. 19.490 266,504
Jan. 1 to May 31— 4,000,000 4,114,404 505272 636,898
in.Chi ‘38, 224,315 52,055 84,285
Olev.Cin.Chic. &81L May 238124 224315 82085 F0.20%

July 1 to May 31___ 2,516,187
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ANNUAL REPORTS.

Terminal Railway Association of St. Louis.
(For the year ending December 31, 189S.J

From the annual report it is learned that although the
gross earnings decreased to an appreciable degree in 1893 the
net earnings showed a slight increase and the net surplus
nearly comes up to that of the preceding year.

The results obtained were made possible only through the
exercise of the most rigid economy in the operating depart-
ment, as this is the only department where the manager can
succeed in offseting reduction of earnings by reduction of ex-
penses. Taxes, rents, general office expenses, interest, insur-
ance, etc., remain the same, more or less, whether revenue is
high or low.

y an examination of the tables it is found that, compared
with the preceding year, there was a reduction of expense, as
follows : in conducting transportation, $35,283; in motive
power, $18,497 ; in maintenance of cars, $3,844 ; in mainte-
nance of way, $3,406 ; in maintenance of bridge and tunnel,
$2,089; total, $63,122.

The number of cars and tons of freight transported, reve-
nue per car and per 100 Ibs., as compared with the previous
year, were:

FKEIGIIT TRAFFIC.
1S93.

1892.
Freight ravenue....... R $985,858 70 $1,048,048 99
Revenue per ear.. . 4 59 0 4 46-50
« 1001 01-49 01-49
loaded oars transferred. . 214,816 232,259
Number of tons 3,302.168 3,496,021
Average load per car.. 15-37 15-05
Empty cars transferred.. 139,023 141,062
The report says of the St. Louis Belt Line: “ We have ac-

quired the charter, franchises, etc., of this line, which had
been organized under the name and title of the “ St. Louis
Terminal Bailway” by taking over from the subscribers
thereto and assuming their subscription to $1,200,000 of first
mortgage bonds, on which at the time of the execution of the
contract $330,957 41 had been paid in. This line starts from
west end of the Merchants’ Bridge, at Grand Avenue, to its
first objective point, the junction with the Wabash Railway,
at or near Cook Avenue, at the western limits of the city. Its
completion to that point will form a clear belt around the city
and the two bridges. Its second objective point will be a con-
tinuation, in a circle outside of the city, of the line to a junc-
tion with the Missouri Pacific and St. Louis & San Francisco
Railroads at or near Ellendale Station. The construction of
the first is going on actively ; surveys for the second and es-
timates for the several routes have been made, but the exact
location is not yet determined.”

Of the Merchants’ Bridge Terminal Railroad Co. it is said:
“ The transaction by which, through purchase of a majority
of the shares, in open market, of the above company, we ob-
tained control of the property, was sanctioned by you in Au-
gust last, ard steps were at once taken to operate the two
properties jointly upon an economic and rational basis.” * * *
It is too early as yet to state by figures the probable financial
results of this transaction. But enough is known already to
warrant saying that the economic results will be on a suffi-
ciently satisfactory scale to insure the earning, aftar a year's
operation of that property by our trained and experienced
officers, of all the obligations which we took over with its
control.”

The earnings and expenses and income account for four
years were as follows :

EARNINGS AND EXPENSES.

i 1890. 1891. 1892. 1893.
Earnings— $ $ $ $
Passengers.. 353,279 359,633 369,246 392,460
Freight........... 1,166,464 975,200 1,048,049 985,859
Mail, express, Ac 409,579 421,546 490,705 483,803

Total..oooiiiiicccce 1,929,322 1,756,429 1,909,000 1,862,122
Oper. expenses and taxes. 806,016 817,953 857,036 806,630
Net earnings.........c.ccccceeuene 1,123,306 938,476 1,050,464 1,055,492
Oper. exp. to earns., p. ¢c.. 41-77 46-57 44-94 43-31

INCOME ACCOUNT.

1890. 18%. 1892. 1891,23.
Net earnings ...1,123,306 938,476 1,050,464 1,055%492
Other income 113,560 123,665 2,376 127,747
Total..occccicccccn 1,236,866 1,062,141 1,192,840 1,183,239

Deduct—

Interest on bonds 247,500 315,000 315,000
Interest on notes 26,846 26,493 26,473
694,401 701,322 716,304
47,110 61,733 60,011 54,776
963,538 1,030,480 1,102,826 1,112,553
273,328 31,661 90,014 70,686

Columbus & Hocking Coal & Iron Co.
(For the year ending March 31,1801f.)

The annual report of Mr. J. O. Moss, President, says:
“A loss of over eighty-one thousand dollars is the
result of causes beyoud the control of thosa intrusted
with the care of your property, and is attributable
io a business condition with which you are all familiar.
With the first three months of your fiscal year just
ended your board felt encouraged to believe that a marked
change for the better had taken place in the affair so
the company, With the first of July there was a decided
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change from causes traceable to the great depression which
began in June, and still continues, in both the industrial
and commercial world with which we are so intimately
connected, and upon which we are so dependent for our own
prosperity.” !

Earnings, expenses and charges were as follows :

1892-03. 1893-91.
Earnings.....coceeeeee.. 717*752 412,113
Operat?ng expenses. 710,799 408,647
l\(ljet earnings...... 6,953 3,466
Deduct—
Interest on bonds___ 58,575 57,505
Taxes and insurance. 13,600 13,800
Improvements, etc... 36,680 13,867
Total 108.855 85.172
Balance..."".". ......cconiiiinn, def.101,902  def.81,706
GENERAL INVESTMENT NEWS.
American Bell Telephone.—Governor Greenlialge of

Massachusetts vetoed the bill to authorizize this company to
increase its capital stock to $50,000,000. The Governor gave
the following reasons for his action :
“First, there is no immediate call for such an increase,
“Second, the company claims not to be a quasi-public cor-
poration. The claim is not tenable. It is potentially and
legally by its charter formed to do a telephone business itself.
“Third, it should not be exempt from laws as to stock-

WA Fourth, it is in effect a quasi-public corporation and should
be subject to all laws and restrictions imposed upon such
corporations.”’j FEX_ e

he House refused to pass the bill over the veto.

Atchison Topeka & Santa Fe.—The plan of reorganiza-
tion was advertised in the last issue of the Chronicte. The
agreement under which deposits are to be made isnow in
course of preparation, and will shortly be lodged for signa-
ture with the deposstories in New York, Boston, London and
Amsterdam. In the meantime holders may deposit their se-
curities with the depositaries named in the plan and will re-
ceive temporary receipts therefor, exchangeable hereafter for
reorganization certificates of deposit.

For the convenience of New England holders The Old

Colony Trust Company has been made a depositary for capi-
tal stock in Boston and the New England Trust Company for
the bonds.
It is understood that arrangements are being made to pay
the January coupou on the general mortgage bonds prior to
July 10th, which is the limit of time within which a six
months’ default can be avoided. The trustees under the
mortgage did not notify the receivers until January 10 last
of their intention to foreclose if the interest was in arrears
six months.

—A meeting of some of the stockholders of this railroad was
held in the office of the Produce Exchange Safe Deposit Com-
pany for the purpose of protesting against the plan of reor-
ganization. Mr. Henry Clews presided.

Resolutions were adopted that the stockholders should ap-
peal to the courts to retain possession of the property until
they shall have opportunity to examine into the financial
condition of the company, &c. Also that the stockholders
should combine iD the formation of a new committee for mu-
tual protection. A committee was appointed, consisting of
Messrs. Carley, Tailer, Clews and W. P. Smith, to confer with
the other stockholders and nominate a protective committee of
seven.

Atchison—=8t. Louis & San Francisco.—Notice i*published
that pursuant to an order of the Circuit Court of the United
States for the Eastern District of Missouri, the receivers will
pay, on and after Friday, June 29,1894, at the office of Messrs.
Baring, Magoun & Co., 15 Wall Street, New York, coupons
No. 24, due Jan. 1, 1894, on St. Louis & San Francisco Rail-
way Company general mortgage 5 per cent and 6 per cent
bonds.

Atlantic & Pacific.—Messrs. J. D. Probst & Co. and Louis
Goldberg, representing the Frankfort and Amsterdam com-
mittees formed for the protection of the 4 per cent guaranteed
trust gold bonds of the Atlantic & Pacific Railroad Company,
with which committees a large majority of said bonds held
abroad have been deposited, request that the holders of such
bonds in America communicate with them at 50 Exchange
Place, or with the State Trust Company, 36 Wall Street, New
York, stating the amount of their holdings, in order that a
concerted plan for the protection of said bonds may he de-
vised.

Baltimore Belt—Baltimore & Ohio.—The $6,000,000 first
mortgage five per cent guaranteed interest gold bonds of 1990,
Nos. 1 to 6,000 inclusive, have been listed on the New York
Stock Exchange.

Called Bonds.—The following bonds have been called for
payment. The numbers of the bonds may be learned at the
offices of the respective companies:

Burlington & Missouri River Railroad Co.in Nebraska
—Non-exempt six per cent bonds, due July 1, 1918. Eighty-
nine bonds for $1,000 each, and twenty bonds for $600
each, will be paid after the first day of July, 1894, with ac-
crued interest to that date,
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Republican Valley Railroad Co.—Six per cent bonds,
due July 1, 1919. Eleven bonds for $1,000 each will be paid

gftter the first day of July, 1894, with accrued interest to that
ate.

St. Louis & Sax Francisco Railway Co.'s 7 per cent
equipment bonds of 1880. Thirty-two bonds for $1,000 each
will be paid on and after December 1st, 1894, at 105 and in-
terest to that date.

Carolina Central.—The action of the Seaboard & Roanoke
Railroad in declining to pay the July interest on the bonds of
the Carolina Central read was much discussed in Baltimore.
A meeting of bondholders has been called for to-day (June 30)
at the Maryland Trust Co. to devise some means looking to a
reorganization of the property. The bonds of this road are
largely held in Baltimore. The Baltimore Sun says: “At the
meeting of bondholders on Saturday it is expected that Mr.
R. C. Hoffman, President of the Seaboard system, will make
a statement, in which he will demonstrate that the Carolina
Central has been credited with larger earnings per mile than
it has ever made, and still its debt is constantly accumulating.
}:53%%88 30, 1893, the deficit of the company was in excess of

Chicago Gas.—A new turn hasbeen given to the Chicago Gas
litigation by the proposed decree to be entered by Judge Windes
at the request of Attorney-General Moloney. The dispatches
state that the decree isin the chancery proceedings brought by
the Attorney-General, which sought for an order compelling the
several gas companies to withdraw from the combination and
do business as single concerns. The decree is to restrain the
Chicago Gas Light & Coke Company from exercising any
right in the management of the Surburban Gas Company and
from holding any of its stock. The decree further enjoins the
seven gas companies from issuing any of their stock to any
corporation, and the officers of the companies are commanded
to dissolve all unlawful combinations. They are to be restrained
from entering any new trust, and are commanded within sixty
days each to elect a board of directors and officers. The
decree, it is said, was agreed upon between the counsel for the
Gas Trust and the Attorney-General, and it will terminate the
quo warranto proceedings.

On Friday. Dow, Jones & Cop. report from Chicago said:
“Judge Windes says the decree prepared in the Chicago Gas
case is good, so far asitgoes, but it does not go farenough. He
will hear arguments and further suggestions at 3 P. M. to-
day. Hesaid the Gas decree was not specific enough in en-
joining the payment of moneys to the Fidelity Co. He sug-
gested that each of the seven companies be individually en-
Joined from even transmitting money to the Fidelity or any
other trust company.”

Choctaw Coal & Railway.—The plan for reorganization
of the Choctaw Coal & Railway Company includes the issue
in place of all existing mortgage bonds of the following new
loans : $1,000,000 prior lien 6s, $5,500,000 general mortgage 5s
and $1,100,000 3d mortgage income 5s. The creditors are
asked to subscribe to the extent of 33 1-3 per cent of their
claims to the general mortgage bonds at 90, the stockholders
«10 per share in same bonds at same price, and the $1,000,000
prior lien bonds are to be sold. This will provide $2,438,000
cash to pay the receivership indebtedness and also complete
and equip the road. The general mortgage bonds are to be
issued for the cash subscriptions and assessments, and, with
the income bonds, will be issued also to the creditors and
shareholders in various proportions to represent their respec-
tive interests.

Duluth A Manitoba—Northern Pacific.—Tbe bondhold-
ers' protective committee of the Duluth & Manitoba have
negotiated terms of a lease [with the Northern Pacific re-
ceivers subject to the approval of a majority of the D. & M.
bondholders. Tbe lease is to be dated August 15, 1893, and
terminate July 1, 1896, unless the N. P. receivership shall ter-
minate sooner. The lease provides for a rental equal to 4 per
cent per annum on the first mortgage bonds for tbe first 18
months and 5 per cent for the remaining 18 months. The
coupons of December, 1893, and January, 1894, will be paid
about August 1 at the rate of $20 each. The June and July,
1894, coupons will be paid Oct. 5 at same rate. The remain-
ing coupons up to July 1,1896, inclusive, will be paid at matur-
ity at the rates as above stated. Bondholders are requested
to sign the bondholders' protective agreement at once, so as
to enable the committee to carry out the proposed settlement.

It is understood that an agreement similar to the above has
been made Iwtween the SpokaDe & Palouse bondholders’ com-
mittee and the receivers of the Northern Pacific, and that the
detain of the plan will be announced soon. Mr. Arthur Lin-
coln. 38 Broad St., is Secretary of both committees.

Jarvis-Conk 11n Mortgage Co.—The Mercantile Trust Co. of
New York gives notice that under a certain indenture dated
tbe 1st dav of November, 1886, made between the Jarvis-
Conklin Co. and the Mercantile Trust Co., as trustee, it will
sell on July 19th the securities in its hands held as pledged for
the debentures included in series A, B, C, D, E, F, G, I, J, K,
L, N, P, Q. Default has continued for more than 60 days in
the payment of interest on these debentures.

Kan-as Pacific.—At a meeting of the committee of the
Kansas Pacific consolidated bondholders in this city, counsel
fH directed to apply for the appropriation of the revenues of
certain divisions of the road to the payment of their coupons.
I» Maine Central.—The company give notice that they will
redeem on Feb. 1, 1895, the $600,000 sinking fund 6 per cent
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bonds, and pursuant to this notice the Portland Trust Co. an-
nounce that they have contracted with the Maine Central for
an extension of the bonds for ten years at 4% per cent.
Holders of the bonds may avail themselves of the offer to ex-
tend by giving notice prior to Oct. 1, and such holders may
receive at once the interest due Feb. 1st.

Minneapolis & St. Louis.—A St. Paul dispatch says :
—"“The Supreme Court of Minnesota has rendered a decision
affirming the judgment of the lower court and conceding the
right of the equipment and improvement bondholders to
demand payment of their mortgage from the railroad com-
pany. Mr. Wililam Strauss, counsel for the stockholders’
committee of the Minneapolis & St. Louis Railway Co., is
reported by the N, Y. News Bureau as saying : “ The decision
of the Supreme Court of Minnesota leaves the Minneapolis &
St. Louis situation practically as it was before argument of
the appeal was heard. The equipment bondholders had their
decree at that time for the payment of the amount of their
bonds with interest. This decree has been confimed. The
only step to be taken now is to arrange for the payment of
the amount of the decree.” n

Missouri Pacific Lost Bonds.—Upon the report of Referee
Middleton S. Burrill, a judgment has been entered in the Su-
preme Court directing the Missouri Pacific Railway Company,
and John E. Dillon and Edward D. Adams as trustees, to issue
to the firm of J. & W. Seligmau & Co., fifty 81,000 consoli-
dated first mortgage bonds of the railroad company, in the
place of fifty original bonds that were lost by the sinking at
sea of the steamship Oregon on March 14, 1886. These bonds
are a part of an issue of $30,000,000 of bonds issued in Novem-
ber, 1880. They were being forwarded to the bankers from
their European correspondents at tbe time they were lost.
Duplicate bonds which were issued to the bankers for those
lost are to be returned to the company for the new bonds.
The bankers are also to give a bond in 8100,000 to secure the
company from any damage.—N. Y. Times.

New York Lake Erie & Western.—Judge Ingraham of
the New Yotk Supreme Court has denied the application of
John J. Emery for an injunction against tbe recording of the
new mortgage provided for in the plan of reorganization and
the issue of bonds under tbe mortgage. In his ooinion Judge
Ingraham reviews the points raised in his petition by the
plaintiff, and says :

“ While it is clear that there are certain obligations resting
upon the majority, be they sto-kholders or bondholders, to
refrain from infringing the legal right of the minority, and
that a court of equity will enforce and protect the rights of
the minority, still, when tbe holder of a very small number of
bonds or shares of stock seeks to enjoin a very large majority
from carrying out a plan such majority deem to be for their
benefit, 1 think the Court should not interfere unless it plainly
appears that some legal right of the minority is endangered.
There is not the slightest evidence to show that either of the
defendants has done anything to force the plaintiff to join in
this scheme, nor does the new mortgage on its face affect the
right of any bondholder secured by the old mortgage. The
plaintiff is at liberty to refuse to surrender his bonds, to wait
until the mortgage can by its terms be enforced, and then
take such proceedings to enforce his bonds as he could have
taken had not this new mortgage been executed. He still has
the same legal rights and will continue to have them whether
this new mortgage be recorded and bonds be issued under it
or not. It is not proposed to in any way destroy the mortgage
which secures his bonds or to dissipate the property covered
by such mortgage. On the contrary, if the scheme is carried
out, much property will come into the hands of the trustee, to
which the plaintiff can claim the mortgage attached, which
has never been in the paossession of the trustee prior to thi3
time.”

New York & New England.—Application was made to the
Court in Boston for the issue of ,000 receivers' certificates
of the New York & New England Railroad Co. to be applied
to the payment of taxes and the January interest on the first
mortgage 6 per cent and 7 per cent bonds, and Judge Colt
granted it. This issue will be in addition to the $1,500,000
certificates asked for some time ago, concerning which Ma ter
Ware has not as yet made his report to Judge Colt. The Re-
organization Committee is willing to advance the money ou
the issue of $500,000 certificates on the condition that the net
earnings are applied to the liquidation of them, and the first
mortgage bondholders’ committee will withdraw opposition.
The amount required to pay the January interest on the first
mortgage 6 per cent and 7 per cent bonds amounts to $330,000,
and the balance of the certificates is to be applied to taxes
now due and which will have to be paid.

Northern Pacific.—Application was made thi3 week to the
New York Stock Exchange fora quotation of the consolidated
mortgage bond certificates and the Governing Committee at
this, their last regular meeting prior to the summer vacation,
adopted the following resolution: “Whenever the Reorganiza-
tion Committee represented by Mr. E. D. Adams, Chairman,
has in its possession, or assented, a majority of the Northern
Pacific 5 per cent consolidated bonds listed at this Exchange,
that the Committee on Stock List be authorized to list the
certificates representing the deposits of said bonds.”

The committee has now in ion, or assented, $18,137,-
000, and require $4,701,000 additional to make a majority of
the whole issue. Of the bonds already secured, about $7,500,-
000 are deposited in Berlin, while all the others are to be de-
posited in the Mercantile Trust Co. of this city. The total listed
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bonds amount to $45,670,000, and it isobvious that it is for the
interest of holders that the amount needed should soon be
deposited in order to have the certificates listed. A clear idea
of the position and objects of the committee and the entire
independence of both the American and German committees
from any influence of Mr. Villard, may be learned from the
communication sent to the Stock Exchange, which will be
found on a previous page of the Chronicie.

Ogdensburg & Lake Champlain.—The statement for the
quarter and nine months ending March 81 shows the follow-
ing :

g /—Quar. end. Mch. 31.—» <-9mo8. end. Mch.31.—

18;;93. 18:1?4. 189§-93. 189$3-94.
Gross earnings.......cceceeeenne 160,302 147,863 642,005 6r9,696
Operating expenses.......... 138,014 78,170 467,657 422,409
Net earnings... 22,288 69,693 174,438 187,287
Other income 43 s 915 28
Total. oo 22,331 71,376 175,353 190,568
Tnt., taxes and rentals....... 66,810 65,895 198,932 199,461
Balance.....covvevennnnne. df.44,479 sur.5,481 df.23,581 df.8,693

Oregon Railway & Navigation Co.—An order has been
issued by the United States District Court in Portland, Ore.,
granting the application for a separate receiver for the Oregon
Railway & Navigation Company and E. R. McNeil was ap-
pointed receiver.

Pennsylvania Poughkeepsie & Boston.—Decrees were en-
tered before Judge Dallas in the United States Circuit Court
at Philadelphia this week for the sale of the property of the
Pennsylvania Poughkeepsie & Boston Railroad under fore-
closure on September 18.

Philadelphia & Reading.—In regard to the subway con-
tract with the city of Philadelphia, and the use of $500,000 of
the company’s bonds to secure that contract, Judge Dallas in
his order of the 15th said :

“The Philadelphia & Beading Kailroad Company is permitted to
enter into the contract with the City of Philadelphia proposed by its
ordinance approved March 17,1894, for the construction of a sub-
way for the railroad of the said company and to pay one-half of the
interest upon lhe cost of that work not exceeding interest upon *3,-
000,000, at the rate paid by the city of Philadelphia, and one-half of
the amount of the principal of the loan of that city, to he made pay-
able in twenty annual instalments, beginning ten vyears after
date, not to exceed *3,000,000, to he issued for that work. The re-
ceivers of the said compang/ are authorized to pledge its securities to
an amount not exceeding *500,000, to enable it to furnish the security
required by the sixth section of the said ordinance of the City of
Philadelphia.

.“ This order is made without adjudication or prejudice of an%/ ques-
tion as to how any payments or charges under or incident to the con
tract hereby sanctioned should be considered or dealt with in ascer-
taining if interest on the preference income bonds shall be earned in
ggx&ne year, as provided in Article 4 of the mortgage securing those

—The statement of earnings for May and for the six
months of the fiscal year beginning with December 1, com-
pared with the same periods in the previous year, is shown
below. The official statement says: “ The interruption to
the business of the Reading companies, due to the extraordi-
nary rains of May 20th and 21st, which caused great damage
to the railroad and canals, and stopped the production of coal
at all but five of the collieries, was mainly responsible for the
large falling off in the earnings for May, which otherwise
would have been nearly equal to those for May, 1893.”

ay. - , — Dec. 1toMay. 31.—.
1894. 1892-3. 1893-4.
Kailroad Company— * $ $
Gross receipts.... . 1,964,059 1,628,230 11,018,554 9,064,757
Operating expen ..1,161,872 951,283 7,043,633 5,391,211
Net earnings........... 802,187 676,947 3,974,921 3,673,546
Other netreceipts ....... 72,883 42,040 269,795 52,989
Total.ooeeniiee, 875,070 718,987 4,244,716 3,926,535
Deduct—
Equipmentpayments.. 7,484 92,962 976,563 588,199
Terminal trackage........ 50,000 50,000 100,000 300.000
Improvements............... 126 7,519 111,345
Proport'n year's eh'ges. 718,679 705,000 4,312,072 4,275,000
Total... 776,289 847,962 5,396,154 5,274,544
Deficit....... sr. 98,781 128,975 1,151,438 1,348,019
Coal & lron Co .
GrosB receipts............... 2,054,637 2,136,837 10,970,051 10,156,164
Operating expenses___ 2,034,011 2,194,597 10,544,021 10,168,817
Net earnings............ 20,626 def.57,760 426,030 flef.12,653
Deduct—
Colliery improvements. 51,127 50,469 350,432 223,983
Perman’timprovem’ts. 7,322 3,726 38,733 13,651
Proport'nyear’sch’rges 108,320 122,209 649,922 691,589
Total 166,769 176,404 1,039,087 929,223
Deficit ....Sr.146,143 234,164 613,057 941,876
P. &K. AND C. & 1. Co.—
Deficitof C. & I. Co .. 146,143 234,164 613,057 941,876
Deficit of Kailroad Co., sr. 98,781 128,975 1,151,438 1,348,011
Def. both «olunanies. 47,362 363,139 1,764,495 2,289,887

Southern—Richmond Terminal.—The receivers of the
Richmond & Danville Railroad Company give notice that the
coupons due January 1, 1894, on the Richmond & Danville 6
per cent sold mortgage bonds will be paid July 2, with six
months’ interest at the rate of 6 per cent per annum from
January 1, on presentation at the Central Trust Company.
The following coupons due July 1 will also be paid by the
Central Trust Company: Western North Carolina first mort-
gage, Franklin & Pittsylvania first mortgage and Roswell
Railroad first mortgage. The coupons of the Chailotte Colum-
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bia & Augusta Railroad Company due July 1 will be paid by
the receivers on and after July 2 at the State Trust Com-
pany and in Baltimore at the Maryland Trust Company.

Southern Railway.—President Samuel Spencer, of the
Southern Railway Company, has issued his executive order
No. 1, dated July 1, 1894, as follows :

The Southern Railway Company having become the pur-
chaser of the railways of the Richmond & Danville Railroad
Company, recently sold under foreclosure, and heretofore
operated by Samuel Spencer, F. W. Huidekoper and Reuben
Foster, receivers, said railways will, on and after this date,
be operated by the officers and agents of the Southern Rail-
way Company, appointed under authority of its board of di-
rectors.

All property and materials on hand in the possession of the
receivers of the Richmond & Danville Railroad Company on
June 30 becomes the property of the Southern Railway Com-
pany. The lines to be so operated are :

Purchased—Richmond & Danville.

Leased—Virginia Midland and leased lines ; Washington,
Ohio & Western: Piedmont; North Carolina; Western
North Carolina ; Atlanta & Charlotte Air Line and branches.

Under temporary agreements.—Richmond York River &
Chesapeake, Northwestern North Carolina, Atlantic Tennessee
& Ohio, Richmond & Mecklenburg, Clarksville & North Caro-
lina, Oxford & Clarksville, Oxford & Henderson, North Caro-
lina Midland, Statesville & Western, High Point Randleman
Asheboro & Southern, Yadkin, State University, Milton &
Sutherlin, Spartanburg Union & Columbia, Asheville & Spar-
tanburg.

Executive order No. 2 gives the officers of the new com-
pany as follows:

Samuel Spencer. President; A. B. Andrews, Second Vice-
President, office, Raleigh, N. C.;wWm. H. Baldwin, Jr., Third
Vice-President; Francis Lynde Stetson, General Council,
office, 15 Broad Street, New York; W. A. C. Ewen, Secretary,
office, 80 Broadway, New York; John W. Hall. Treasurer,
office, 1,300 Pennsylvania Avenue, Washington, D. C.; Geo,
S. Hobbs, Auditor, office, 1,300 Pennsylvania Avenue, Wash-
ington,

Thurber-Whyland—American Grocery Company.—An-
nouncement will be made in a few days of the completed plan
of reorganization of the Thurber-Whyland Company under
the new name of the American Grocery Company. T.L.
Marsalis has been elected President and General Manager,
E. W. Hopkins of Hopkins Brothers, brokers, is Vice-Presi-
dent, E. F. Cuming, Treasurer, and W. B. Nash (son of the
Corn Exchange Bank President) is Secretary.

Wabash—Eel River.—In the Circuit Court at Rochester,
Ind., on the 26th inst., Judge Capron appointed W. O. John-
son, a Chicago attorney, receiver of the Eel River Railroad
Company, which extends from Logansport to Butler, Ind.,
93 miles, and forms a link in the Detroit branch of the Wa-
bash, being leased by the latter. The Wabash several years
ago practically abandoned that part of the Eel River line
from Chili to Logansport, 20 miles, having built a cut-off
from Chili to Peru on the main line. Coupled with the ap-
pointment of the receiver was an order for the sale of the
Eel River line. Notice was given of an appeal.

Wisconsin Central.—The directors of the Wisconsin Cen-
tral Railroad have issued a circular to the bondholders and
stockholders of the company containing a statement of the
company’s condition and a copy of resolutions passed by the
Board. They state that the earnings have fallen off 25 per
cent because of the paralysis of business, and that interest
has not been earned in the last six months; that the company
transferred to the mortgage trustees last September securities
and free assets to be applied for the protection of creditors;
that the receivers have been obliged to expend $500,000 for sup-
plies and materials, and need $500,000 more to put the property
in first-class condition, and finally that the board does not
expect an immediate return to business activity, or that the
company can for the present earn its interest on the first mort-
gage bonds in addition to the property requirements.

They recommend in their resolutions that the company
should not pay the first mortgage coupons due July 1; that
the trustees hold the assets so as to preserve the securities
pledged by the company under the floating debt; that the re-
ceivers apply for authority to issue receivers’ certificates for
supplies, repairs and renewals, and. lastly, that the holders of
the first mortgage 5 per cent bonds be requested to fund seven
coupons from July 1, 1894, to July 1, 1897, inclusive, and ac-
cept 5 per cent certificates for the same. The directors fur-
ther state that they expect to recover $500,000 back rentals
from the Northern Pacific in time. They expect the road to
be able to meet its interest payments before January 1, 1898,
unless the Northwest stops growing. They give the gross
earnings of the road in 1886 as $2,240,579 and in 1893 as $5,-
631,194, or 150 per cent increase in seven years. The loss of
business from the Northern Pacific is placed at only 10 per
cent.

—An attractive list of municipal securities will be found
advertised in this issue of the Chronicie by Messrs. Blodget,
Merritt & Co,, Boston.

—Messrs. Winslow, Lanier & Co. will pay dividends on a
number of securities, a list of which willbe found in another
column.
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COMMERCIAL EPITOME.

Friday Night, June 29,1894

General trade is continuing moderately active and the month
closes with a hopeful feeling in commercial circles. Evidences
of light stocks in the hands of small traders are abuudant, and
buyers are showing a better disposition to purchase supplies
for the purpose of replenishing assortments. With few ex-
ceptions, it is believed that the most depressing influences
upon values expected through proposed changes in the tariff,
have been anticipated, and that with revival of trade prices
will at once strengthen. The crop advices have been of
somewhat variable character, with the latest information ac-
cepted as indicating slight improvement for wheat, especially
in the Northwest, where needed rains have fallen. Oats on
the average unpromising but com is quite generally reported
to be progressing finely, and cotton is considered as showing
excellent conditions. The wool clip is nearly all off, but the
movement towards seaboard unusually slow. Speculation in
staple articles of merchandise has been cautious, with a tend-
ency among operators to sell out engagements showing a
profit. A strike this week among the operatives of some of
the most important Western railway lines is creating uneasi-
ness in regard to the probable effect upon transportation of
merchandise.

Lard on the spot has received a moderate amount of atten-
tion and prices have been without important changes and
steady, closing at fif*c. for prime City, 7-05c. for prime
Western and 7'40c. for refined for the Continent. The specu-
lation in lard for future delivery at this market has been dull
and prices have declined a trifle in the absence of any sus-
taining features and in sympathy with easier advices from
the West.

DAILY CLOSING PRICES OP LARD FUTURBS.

sat. Hon. Tnea. Wed. Ihurs. Fri.
July 7-10 70S 7-05 7'10 7-05
September... 7'23 723 720 720 7-25 7-20

Pork has been in fairly brisk demand at full values, closing
firm at $I3 75rf]14 for’ mess, $13 50@]16 for short clear and
*14®%14 50 for family. Cut meats have not attracted much
attention, but prices have held steady, closing at 7i™@7t2C.
for pickled bellies, 12® 10 Ibs. average, 5%@5%c. for pickled
shoulders and 10}y® . for pickled hams. Beef has been
without change and quiet at | 7(8$8 50 for mess, $7 50® $10 for
packet. $S50@$11 for family and $17®$18 for extra India
mesa. Beef hamsare dull and largely nominal at $20 50. Tallow
has sold fairly well at lower prices, closing at 4t~c. Lard stearine
is dull and nominal at 94£c.  Oleo-stearine has been In better
request and prices have advanced, closing at 7}c. Cotton-
seed oil has been quiet but steady at 29c. for prime crude and
821t®38c. for prime yellow. Butter is dull and weak at 14®
18c. for creamery. " Cheese is fairly active and steady at 7@
8\'c. for State factory, full cream. Fresh eggs are quiet but
steady at Ilj~(ai2c. for cboice Western.

Raw sugars have been slightly irregular without material
change in general range of cost, and sold with fair freedom,
centrifugal quoted at 3 for 96-deg. test and muscovado at
2 11-16¢. for 89-deg. test. Refined were reduced in cost with-
out attracting d-rnand, the market ruling unsettled ; granu-
lated quoted at i*-ic. Fine new teas are in favor at steady
rates.

Coffee further advanced, and although not selling with
much freed in is fairly well supported in consequence
scarcity of line qualities. Rio quoted at 16RgC. for No. 7 tlat bean
and 161* for cafe da* aguas; good Cucuta 20%@20>£c. i
interior Padang 23d23'~c. For future delivery the turn

the market ia< upward in consequence of the slow mo
ment of supplier at primal points, but at the close the feeling
is slack under an effort to realize,

asking prices :

— ...14-200. INov...... ...... 13'400
. IDec .................... 13-25¢-

supplier) have been small andprices well maintained, sales 1J
hhds., principally to shippers. Seed leaf tobacco has sold
slowlv, but values have held fairly steady; sales for the wee *
were 900 cases. Including 50 cases 1892 crop, New England
Havana, 90045c.; 150 case* 1892 crop, State Havana, 100140.;
HO OMaa ton PCP. tt'w  dIl Havana, 9<lie :also .wi) bales
Havana, 6*c d$| 10. and 400 bales Sumatra, $2 90(3%4 50.

There has been a trifle more activity to the speculative
dealings in the marketB for Straits tin, but at declining prices
due to det.re-.-ed foreign advices, closing steady at a stunt
recovery from bottom prices at 19 35c. Ingot copper las
been in slow request and the close was easy at 9c. for Lake.
Lead has advanced a trifle and the close was steady at 3 3oc.
for domestic. Spelter has also made a slight advance and
the cioee wss firm at 8-50c. for domestic. Pig iron is quiet
but steady at $10 50@*13 for domestic. .

Refined” petroleum has been unchanged at 5 loc. in bbls.,
2 65c. in hulk atd 6 25c. in cases ; crude in bbls. is unchanged,
Washington doing at fic. in bbls. and 3 50c. in naphtha
M o Crude certificates have declined, closing easy at Hl1”c.
asLd Spirits turpentine has been quiet and prices have de-
clined to 80L;®31c. Rosin has been firm but quiet at $1 30®
$140 for*common and good strained. Wool is dull and un-
settled. Hops are dull and week.
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Friday Night, June 29, 1894.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 12,806 bales,
against 12,069 bales last week and 18,813 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
5,883,657 bales, against 4,994,312 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 889,345 bales.

Receipts at— Sat. Mon.

Tues. Wed. Thurs. Fri. Total.
53 14 79 349 495
Velasco, Ac___ e 588 588
New Orleans.. 1,506 2,265 932 553 670 444 6,370
12 10 1 8 23 54
Savannabh......... 273 192 706 61 346 159 1,737
Bnmswk.&C. e L0 s i e e
Charleston....... 11 28 45 4 26 14 128
Pt. ROyal, k0. e oiiie eeee e e s
1 1 2 10 14
Wasli'ton, Ac.
Norfolk............. 18 120 33 36 7 214
West Point... .
N'port N, AC.  ...... ciiiir e e e 108 108
150 150
681 98 127 906
Baltimore...... ... 0 .. 273 273
PliUadelph'a &0 184 223 1,349 8 1,769
Tot'ls thisweek 2,012 3,483 1,838! 928! 2,415 2,100 12,806

The following shows the week’s total receipts, the total since

. 1893-94. 1892-93. Stock.
§Eﬁéptzsgtlo This Bince Sep. This Since Sep. 1894, 1893,
Week*. 1,1893. Week. 1,1892.
Galveston... 495 1,002,323 869 1,036,642 10.478 24.235
Velasco, &c. 589 42,717 392 56,038
New Orleans 6,370 1,854,825 7,562 1,561,209 65,991 103,332
Mobile.......... 54 197,884 83 167,873 5,146 6,997
Florida........ 36,376 28,123
Savannah.-. 1,737 959,179 2,724 772,553 11,210 20,380
Br’'wiok,Jto 97,167 140.265
Charleston.. 128 337,829 340 281,782 17,295 16,339
P.Royal,<feo 80,657 427 —
Wilmington.. 14 189,488 38 158,704 2,748 3,466
Wasn'n, Ao 499 755
Norfolk........ 214 488,172 3,002 281,221 13,987 11,614
West Point 238,163 214 193,898 350 81
N'p'tN.,Ao 108 61,330 101 21,232 445
New York... 150 70,529 47,375 186,287 174,721
Boston........ 906 99,970 2,525 118,100 5,600 4,500
Baltimore... 273 60,100 248 64,531 9,634 8,415
Philadel.,Ao. 1,769 66,449 1,840] 63,574 9,501 8,420
Totals....... 12,806 5.883.6571 19.938i4,994,312 338,672 382,550

In order that comparison may be made with other years, we
give below the totzkia at leading ports for six seasons.

Beceiptt at—  1894. 1893. | 1892. 1891. | 1890. 1889.
Galves'n,&o. 1,083 1,261 1,459 836! 631 78
New Orleans 6,370 7,562 5,629 4,212] 615 1,026
Mobile......... 54 83 233 315 13 31
Bavannabh... 1,737 2,721 1,102 2,7821 81 156
Char*ton,<fec. 128 34C 268 618 37 12
Wilni'ton,&o 14 3£ 275 47 12
Norfolk....... 214 3,005 832 1,194 22 56
103 31£ 1,350 776( 75 31
All others .. 3,098 4,61C 5,326 2,643| 807 1,075
Tot.this WK. 12,806 19,938 16,474 13,423[ 2,281 2,477

Since Bent. 1 5883,657 4991.312 7049.323 6861.992 5780.227 5490.138

The exports for the week ending this evening reach a total
of 32290 bales, of which 12,373 were to Great Britain, 99
to France and 19,818 to the rest of the Contineat. Below are
the exports for the week and since September 1, 1833.

Week Ending June 29. From Sept. 1, L"9J, o0 June 29. 1894

Exported to— Exp ‘rte | to —
Exports i- Great Conti-
from — Great Erance Conti- Total rea ¢ lotal.
Brit'n. nent. Week. Britain. nent.

668340 98,801 117.217 778,924

alveston.... i s
?/elasco Ac 573 672 34545 34,545
New Orleans.  4.080 10584 14,664 764,402 407,852 423,813 1,580,137
Mobile A Pen 260 206 33674 500 1,080 35,100
s ho. 111798 32,007 372,203 510,008
Bronswick.. 38555 2000 30,155 71,310
Charleston~.. 800 231737 10,208 153,751 401,094
Wilmington.. 08.309 99,095 107,404
ot - 155713 350 14,800 170,803
Norfolk... ......... 78497 16,407 05,984
West Point... 10270 10270
99 6497 18584 454,808 17,005 221259 094,122
zaWtYork‘ L 0% 37 180 201 2502 229,194
Battimore.. 728 100 825 43455 0031 149841 199,130
Philadelp'a 437 962 1399 20,251 12315 33508
Total 12373 99 10,818 32,290,2,820,503 682.505 1,051,859 6,000.987
looso 0001 8763 24,468 2255133 642,587 1.330,083 4,177,803

*Inoludtug Port Royal.
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
June 29 at—  Great ... Other Coast Total Stock.
Britain. © Foreign tvisc. :

New Orleans... 3,059 2,486 6.254 1,071 12,870 53.121
Galveston........ None. None. None. 1,518 1,518 8,960
Savannah......... None. None. None. 500 500 1',710
Charleston....... None. None. None. 300 300 16,995
Mobile............. None. None. None. None. Non«. 5,148
850 None. None. 2,500 3,350 10,«37
New York........ 3,500 200 9,700 None. 13,400 172.887
Other port-___ 1,350 None. 3,140 None 4,490 23,788
Total 1894... 8,759 2,686 19,094 5,889 36,428 302,244
Total 1893... 20,988 4,189 18,951 3.970 48,096 334.454
Total 1892... 18,732 1,614 14.730 1,288 36,364 509.567

Speculation in cotton for future delivery at this market has
found no fresh stimulus. During the earlier portion of the
week offerings were very limited, but later holders became
a trifle more anxious and pressure to realize, modified the
line of cost. There was not, however, any evidence of posi-
tively aggressive feeling upon the “ bear” side of the market,
many operators holding to the view that apparent low prices
and very good trading with spinners and exporters as yet
serves to balance the excellent character of the crop reports.
Saturday was devoted mainly to usual end-of-week settle-
ments, and the one point shading shown at the close indicated
about the extent of fluctuation for the session. Monday’'s
market also showed a variation of only about 1@2 points,
and that in buyers’ favor, nothing to encourage
investment coming to hand from either domestic or foreign
sources. On Tuesday the cable advices were less promising,
and that, in conjunction with very favorable crop
accounts and advices of the first bale of new cotton received
at Corpus Christi, Texas, weakened prices 3@4 points.
Wednesday opened lower under issue of July notices, but as
the notices were stopped a firmer feeling prevailed at the
close. Yesterday, however, the “longs” were seeking cus-
tom, and with selling orders from Liverpool for the late
months, 3@4 points net decline took place. To-day the open-
ing was easier, but a reaction left rates about the same as at
the close of preceding market. The general feeling, however,
was tame under evidence of a selling tendency for European
account. The business in cotton on the spot has been good,
closing at 73c. for middling uplands.

The total sales for forward delivery for the week are 150,400
bales. For immediate delivery the total sales foot up this week
8,714 bales, including 2,900 for export, 5,054 for consumption.
for speculation and 100 on contract. The following are
the official quotations for each day of the past week—
June 23 to June 29.

Rates on aad off middling, as established Nov. 23 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair.... . .c.1H on. Good Ordinary............... c. 1*8  oft.
Middling Pail-......... ... 18 on. Good Middling Tinged... Even.
Strict Good Middling,___ % on. Strict Middling Stained.. oft.
Good Mldd|ll']g..-_... . 516 on. Middling Stained.............. 716 oft
Strict Low Middling. Strict Low Mid. Stained.. 2gi3 off.
Low Middling............ Low Middling Stained__ 1*3 " oft.

Btriot Good Ordinary

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon Tues Wed Til. Fri.
Good Ordinary... 63,5 6316 67a 6%
Low Middling.. & b% 6w om 613U B3l
Middling...... 75ie 7“te 7516 7U 7H
Good Middling 8 T8 pB 78 796 796
Middling Fair.. 83.. 83R 3?ft 8316 8% 8%

GULF. Sat. moil Tues Wed TIli. Fri.
Good Ordinary... : 63b  6*8
Low Middling. $U6 710 %95 716 16
Middling..... 79,e 795 791S 7hi 773
Good Middling. 78 779 779
Middling Fair 87,p 87,, 87« 87ir 8»s 8*8

STAINED. Sat. Itton Xuca Wed Th. Fri.
Low Middling..... Hhe 51515 =16 578 57S
Middling........ 67 67a 8179 67 6l3ie
Btriot Middling 7332 732 7SR 13}2 773
G-ood Middling Tinered... 7°ir 796 /IR 79 7h»

MARKET AND SALES.

5&The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex-  Con- Spec-  Con- Futures.

port, sump. ul't'n tract. Total.
Sat’'day. steady ... 662 662 15,300
Monday Stea 2,300 840 3,140 28,400
Tuesday eSteady... . 813 813 80,600
Wed'day Quiet & steady.. 520 520 77,600
Ttmr'd'y steady at 1]* dc. 550 1,494 2,014 73,100
Friday.. Steady............. 110 1,325 100 1,535 75,400
Total s 2.960 5,654 100 8,714 350,400
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the Sales and Prices op Futures are shown by the-
following comprehensive table.
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*Includes sales iu September, for September, L,700; September

October, for October, *267,800; September-November for November *
717,900; September-December, for December, 1,S62,400; September"
January, for Jauuary, 7.039.9 JO, September-February, for February*
1,486,80c; Septeuiber-Maroh, for March, 6,514,90k; September-April r
for April, !,76ti,20u; September-May, for May, 5,844,400.

For exchanges see page 1115.

TheVisible Supply op Cotton to—night, as made up by cabla
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complet®
figures for to-night (June 29), we add the item of exportsfrona
the United States, including in it the exports of Friday only.
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1893. 1892. 1891

1894.
Stock at leerpool .bales. 1,429,000 1,416,000 1,590,000 1 154 000

Stock at London.. 8,000 6,000 9,000  16)000
polotal Great Bgrltaln stock. 1, 4% 009 1,423,0001,599,000 1,170,000
Stook at Bremen.. | 168,000 1%?.'888 133’(5)88 113’888
Stook at Amsterdam 14.000 18,000 26000 23000
Stook at Rotterdam.. 200 200 200 '400
Stock at Antwerp 15,000 10.000 8,00 8,000
Stook at Havre. 403,000 385000 424,000 242,000
Stook at Marsei . 7,000 10,000 9000
Stook at Barcelona 79,000 103’000 98/000 105000
Stock at Genoa... 16,000 22000 18,000 9000
Stook at Trieste.. 30,000 26/000 42/000 40,000
Total Continental stocks 738,200 766,700 553/100

Total Eur(%Pean stocks .

. 2,197,200 2,160,200 2,365,700 1 723 lort
Indi& edtiten afloat fof E urdpe. ;

12U 060 108 HOD i
Amcr. cott’'nafloat for Europe 89.000 106,000 \iggggg 13@888
Egy pt.Brazil Ao. afltforE'r*pe  26.000 35,000 26.000 22.000
Stock In United States porta.. 338,672 382,550 545,931 286803
Stock In U. 8. Interior towns.. 85,585 135,393 182.624 103575
United States exports to-day. 4,575 2,190 8,240 2126

—Total visible supply. ... 2.it>5,032 2,929.333 3,373.501 2,352,604
(Rt;ntg'nre above totalaofmerican and other descrlptlon* areas follows-
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

June 23.  gatur. Mon. Tnes.  Wednes. Thurs. Fri.
Galveston.. 7 7 7 7 7
New Orleans 7 7 7 7 615,6
Mobile... 67a 67 6m 613,6 6%
Savannah. 7 7 7 7 7 7
Charleston.. Zis 7% 7 7 7 7
Wilmington. 7 7 7 7 7 7
Norfolk........ 736 73,6 73,6 73fl 73,6 78
Boston.. " 73,6 » 714
E r?lltlguljrﬁ ;:igl 6 73« 73s 73a 73s 73s

tlaaelphia , 7H, 7 7-8
ﬁ/lugush; 73,6 7855k 713316 %.1'6 715658 TH9*1*

emphis.. 71,6 716 716 7l.e 71,6 716
8t. Louis___ 78 7% 7 8 718 713 719
Houston. ... 7 7 7 615,a
Cincinnati.. 730 738 7% 73a 733 73s
Louisville.. 7°jfi 7°%i« 7°1B 7H 714 714

Liverpool Stock... bales. 1,203,000 1,170,000 1,363,000 919 000 _ The closmg quotations to-day (Friday) at other important
gontmentalﬂstotcfl@..é ............... eoér;éoggo ggg 888 538 888 3320060uthem markets were as follows.

merican afloat tor europe y , ,
United States Stock............... 333672 382,550 545931  18680aLamiAra SO Little Rock... g ANewberry. &%
United States interior stocks.. 85,585 135,393 182,624 103578 0lumbus. Miss 6L Nashgme L R
TTaltedStates exports to-day. 4,575 2,190 8,246 212E (faula. ... 6 1Natohez... 6Uie 1Shreveport.....

Total American................. 2,325,832 2,405,133 2,774,801 1/776,504
last Indian, Brazil, dc. —

Liverpool stock 226,000 246.000 222,000 235,000

London stock.. 8,00 6,000 s 16,000

Continental stocks... 155,200 129,200 186,700 173,100

India afloat for Europe 124,000 108,000 155,000 130,000
Brazil. Ac., afloat.. 6,000 35,000 26,000

Total East India, Ao....
Total American......

Total visible supply .
ing Upland, L|verpool

.. 53*200 524,200 598,700 576,100
12,325,832 2,405,133 2,774,801 1,776.504

. 2,865,032 2,929,333 3,373,501 2,352.604
315,.d. 4d.

Middling Upland, New York.. 7i«o. /’'ec. 7hc. W
Egypt Goo Brown, L|verpool Sd. 5B1Ad. 6>ed.
Peruv. Bough Good. Liverpool S5Hi«d. 6*sd 51,m . a9d.
Broach Fine. Liverjiool........... 7,*d. 4d. 47,6d.
Tinncvelly Good, Liverpool... 31*|*<L 4VId 4d. 4l«d.

tw The imports into Continental ports the past week have
been 56,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 61,301 bales as compared with the same date
«f 1893, a decrease of 503,469 bales from the corresponding
date of 1893 and an increase of 513,438 bales over 1891,

at the Interior Towns the movement—that is the receipts
for the week, and since September 1, tbe shipments for the
week and the stocks to-night, and the same items for the
corresponding Deriod of 1893-93—is set out in detail below.
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The above totals show that the interior stocks have decreased
luring t* week 6,702 bales and are now 4.9,803 bales less than
U sum." period last year. The receipts at all the towns have
keen 40 bal»* less 'han same week last year and since
Be; = 1 are 436,01 bales more than for same time in 18»3-»J.

Recemts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. Stk at Interior Toxuns. Rec'ptsfrom Planthst
1892, 1893, 1894. 1892 1893 1894. 1892, 1893, 1894.

36,977 25359 21.602 245.202 218,479 134,495 25682 9313 9,048
34.44i; 25586 12,208 280,683 201,867 123963 19.825 13904 1,676
80.526] 25,2900 18697 218,804 187,899 112,131 188w? 11,338 6,865
25194 20,870 18,813 204,922 100,902 99,982 11,552 6,604
19,618 28,000 12,069 1939C8 160,762 92,847 8023 6,950 4.454
164741 19.C55 12.806 182,024'135,393 85585 5190 4,509 6,044

The above statement shows; 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5,893,076 bales; in
1893-93 were 5,001,07i bales; in 1891-93 were 7,176,018 bales.

2.—That although the receipts at the outports the past week
were 12,806 bales, the actual movement from plantations was
6,044 bales, the balance being taken from the stocks at
the interior towns. Lastvear the receipts from the plantations
for the week were 4569 bales and for 1892 they were
5,190 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement shoving the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly repo't, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 29
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
June 29. Since Sines
Week. gept. 1. Week.  sept. 1.
Shipped—

\;EJapSt Loui 1,276 604,179 5,520 469,247
Via Cairo. 627 230,787 1,487 200,824
13,756 141 138,751
Via Coutovitle. 2107 126838 2801 123806
Via Louisville 1070 105139 1,026 106,080
Viaother routes, AO.....ccco.c....... 708 127,462 623 161,614
Total gross overland............... 5,788 1,217,210 11,602 1,214,396

Deduct shipment*—
Overland to N. Y., Boston, &o.. 3,098 297,048 4613 293580
Between interior towns.......... 9 21,869 12 23,014
Inland, &o., from South-- 878 101,737 357 71,727
Total to be deduoted........... 3,985 420,651 4,982 388,321
Leavingtotal netoverland*.. 1,803 736,556 6,620 826,075

mincluding movement by rail to Canada.
“ The foregoing shows that the week’s net overland movement
=his year has been 1,803 bales, against 6,620 bales for the

week in 1893 and that for the season to date the a%gre all_ta(-lzbr;et
1893-94. 1892-93.
In Sight and Spmner*‘ Since Sinex
Taking®. Week. gept. 1. Week.  sept. 1.
Reoeipts at ports to Juno 29.. 12,806 5,883,657 19,938 4,994,312
Net ol\?eflang to June 29 1,803 796,556 6,620 826,075

7,000 625,000 7,000 606,000
21,009 7,305.213 33,553 6,426, ?*Z}

Southern consumption to J'ne 29

Total marketed................... —

Interior stooks in excess..... .... *6,762 9,419 *15,369 6,75
Came Into sight during week. 14,347 18,189
Total Ineight June 29------- 7,314.632 6,433,146
1,505,787 1,652,023

BTorth' nspinners tak’'gs toJ,nc29
jL/@ervttse uuuug
It will be seen by the above that there has come into sight
luring the week 14,847 bales, against 18,189 bales for the
same week of 1898, and that the increase in amount in sight
to-night as compared with last year is 881,486 bales.
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W eather Reports by Telegraph.—Advices to us this
evening by telegraph are on the whole of a very favorable
character. At a number of points on the Atlantic where
moisture was needed there has been rain during the week and
the crop has been greatly benefitted. Reports from the Gulf
States are generally quite satisfactory, and in Texas, although
the weather has been dry in most districts, cotton continues
to do well. Rain is needed in some localities of Mississippi’
Arkansas and Tennessee, but the crop there is as a rule in
good condition.

Galveston, Texas.—The crop is doing well. We have had
heavy rain on one day of the week, the rainfall reaching one
inch and eleven hundredths. Average thermometer 79, high-
est 86 and lowest 72.

Palestine, Texas.—There has been rain on one day during
the week, the precipitation reaching two hundredths of an
inch. The thermometer has averaged 82, the highest being
94 and the lowest 70.

Huntsville, lexas.—Rain has fallen on one day of the week,
the precipitation reaching five hundredths of an inch. The
thermometer has averaged 82, ranging from 70 to 94.

Dallas, Texas.— The crop is in good condition, Dry weather
has prevailed all the week. The thermometer has ranged
from 66 to 96, averaging 81.

San Antonio, Texas.—Crops are as a rale doing well. There
has been no rain the past week. Average thermometer 84,
highest 98 and lowest 70.

Luling, Texas.—The weather has been dry all the week.
Cotton is doing well. The thermometer has averaged 85, the
highest being 100 and the lowest 75.

Columbia, Texas.—There has been but a trace of rain dur-
ing the week. The crop is developing nicely. The ther-
mometer has averaged 82, ranging from 70 to 94.

Cuero, Texas.—We have had no rain all the week. The
crop is in good condition. The thermometer has ranged from
70 to 98, averaging 84.

Brenham, Texas.—Dry weather has prevailed all the week.
Cotton is doing well. Average thermometer 83, highest 96
and lowest 70.

Belton, Texas.— There has been no rain the past week. The
cotton cro p looks promising. The thermometer has averaged
85, the highest being 102 and the lowest 68.

Fort Worth. Texas.—It has been dry all the week. The
thermometer has averaged 82, ranging from 60 to 97.

Weatherford, lexas.—We have had no rain during the
week but cotton is doing 'well. The thermometer has
ranged from 70 to 98, averaging 84.

New Orleans, Louisiana.—Rain has fallen on three days of
the week to the extent of one inch and five hundredths. The
thermometer has averaged 80.

Shreveport, Louisiana.—We have had rain on three days
of the week, the rainfall reaching two hundredths of an inch.
Average thermometer 82, highest 94, lowest 68.

Columbus, Mississippi.—Rain is badly needed in some lo-
calities, but in others there has been plenty. It has been
showery here on three days of the week, the precipitation
reaching nineteen hundredths of an inch. The thermometer
has averaged 84, ranging from 69 to 104.

Leland, Mississippi.— The weather has been warm and dry
all the week and crops are suffering for moisture. The ther-
mometer has ranged from 68 to 91, averaging 789.

Meridian, Mississippi.—Crops are growing well but will
need rain soon. The weather has been warm and dry all the
week. Average thermometer 82, highest 94 and lowest 72.

Little Rock, Arkansas.—The weather continues hot and dry
and much injury is resulting to corn on uplands. There has
been but a trace of moisture on one day of the week. The
thermometer has averaged 82'4, the highest being 96 and the
lowest 70.

Helenai, Arkansas.—The weather has been dry here since
the eighteenth, but there has been rain in the neighborhood.
Cotton is small but generally in good condition. Other crops
are suffering. The thermometer has averaged 82, ranging
from 70 to 94.

Memphis, Tennessee.—Crops are generallyin good condition,
but moisture is needed in some localities. It has been hot and
dry here all the week. The thermometer has ranged from
702 to 95. averaging 82.

Nashville, Tennessee.—There has been rain on two days of
the past week, the precipitation reaching thirteen hundredths
of aninch. Average thermometer 82, highest 96, lowest 66.

Montgomery, Alabama.—Cotton is clean and developing very
well—better than for many saasons past. Corn shows im-
provement, but is in need of rain in some sections. Rain has
fallen on three days of the week, the rainfall reaching one
inch and fifty-eight hundredths. The thermometer averaged
82 and has ranged from 72 to 92.

Mobile, Alabama.—The crop is developing finely, having
been favored with good and general rains. There has been
rain here on five days of the week, the rainfall reaching one
inch and twenty-one hundredths. The thermometer has aver-
aged 81, the highest being 90 and the lowest 69.
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Selma. Alabama.—Moisture nearly everywhere and crop
good. We have had rain on two days of the week, the rainfall
reaching 48 hundredths of an inch. The thermometer has
ranged from 68 to 96, averaging 82.

Madison, Florida.—Prospects continue to improve. Rain
has fallen on four days of the past week to the extent of three
inches and five hundredths. Average thermometer 79, high-
est 89 and lowest 66.

Savannah, Georgia.—Rain has fallen on each day of the
past week the rainfall being two inches and six hundredths.
The thermometer has averaged 79, ranging from 69 to 92.

Columbus, Georgia.—There has been rain on two days of
the week, the precipitation reaching one inch and eleven
hundredths. The thermometer has averaged 82, the highest
being 93 and the lowest 72.

Augusta, Georgia.—The weather has been hot and sultry
all the week. Crop accounts are good and cotton shows con-
tinued improvement. The condition of the plant is satisfac-
try, and at a number of points blooms have appeared. We
have had rain on five days of the week, to the extent of four
inches and twenty-nine hundredths. The thermometer has
ranged from 68 to 94, averaging 80.

Charleston, South Carolina.—We have had rain on six days
of the week, the precipitation reaching three inches and four-
teen hundredths. Average thermometer 79, highest 87 and
lowest 70.

Stateburg, South Carolina—There has been rain on three
days of the week, greatly benefitting crops, the precipitation
reaching ninety-eight hundredths of an inch. The thermom-
eter has averaged 79'7, the highest being 91 and the lowest
71.

Wilson, North Carolina.—There has been rain on one day
of the past week, the rainfall being thirty-eight hundredths of
an inch. The thermometer has averaged 84, ranging from 70
to 92.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock June 28, 1894, and June 29, 1893.

June 28, '94 June 29, '93.

Feet. Feet.
New Orleans... ___Above low-water mark. 6-8 17*1
Memphis............ 120 16*5
Nashville.. .. ___Above low-water mark. 1-7 40
8hreveport 66 15-5
Vicksburg......... ___Above low-water mark. 18-1 430

India Cotton Movement from all Forts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 28.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.

(ear Great Conti-
Brivn. nent.

Shipments since Sept. 1.

Great Conti-
Britain nent.

17.000 44.000 731.000
7,000 39,000"754.000

Receiptt.

This Since
Week. Sept. 1.

775.000 24.000 1.695.000
793.000 31.000 1.676.000
'91-2 . 12.000 68.000 803.000 871.000 35.000 1.679.000
90-1 2,000 8.000 10,000 100,000 898.000 998.000 19.000 1.973.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
7,000 bales and an increase in shipments of 10,000 bales, and
the shipments since Sept. 1 show a decrease of 18,000 bales.
The movement at Calcutta, Madras, and other India ports f<x
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Total. Total.

'93-4
'92-3

17.000

Shipments for the week. Shipments since Sept. 1.

i- Great .
B(rBirteaE};. %gm' Total.  Britain. Continent.  Total.

Caloutta—

1893-94... 6,000 6,000 20,000 74.000 94.000

1892-93... U 11,000 43.000 54.000
Madras—

1893-94... 23.000 17,000 40.000

1892-93... 10.000 6,000 16.000
All others—

1893 94... 1.000 1,000 29,000 62,000 91,000

1892-93... 2,000 4,000 6,000 26,000 53,000 79,000
Total all—

1893-94... 7,000 7,000 Z&ooo 153,000 225,000

1892-93... 2,000 4.000 6,000 tATDoo 102.000 149,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1893-94. 1892-93. 1891-92.
_ Shipments
ioalt Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1.  week.  Sept. 1.
Jombay........... 17,000 775.000 7.000 793.000 12,000 871.000
Vllotherports. 7,000 225.000 6.000 149.000 4,000 165.000
Total.......... 24,000 1,000,000 13,000 942,000 16,000 1,036,000

Alexandria Receipts and Shipments.—ThFOUgh arrange
i ents we have made with Messrs. Davies, Benacni & Co., of
Liverpool and Alexandria, we now receive a weekly cable Of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.
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Alexandria, E t,
J 27.gyp

une 1893-94. 1892-93. 1891-92
Receipts glpa.ntare*)....
hisweek.... 2.000 2,000 2,000
4.070.000 5,133.000 4,659 000
This Since | This Since This _Since
week. 8ept. 1. week. Sept. 1. week. Sept. 1.

Extort* (bales)—
To Liverpool..
To Continent

6.000 305,000;
1.000 230,000

Total Europe......... 7 000 585 CO
* A can tar la 98 pounds.
Manchester Market.—OuUr reportreceived by cable to-night
from Manchester states that the market continues quiet for
both yarns and sheetings. Manufacturers are reducing out-
put. We give the prices for to-day below and leave those for
previous weeks of this and lastyear for comparison:

2.000 297,000
1.000 312,000

3,000 609,000

1,000 323.000
2,000 253 000

3,000 576 000

1894. 1893.

OotVn ’
32« Cop.  8H Ibs.  Mid  32* Cop. 8k tor.  GoMLr

Twist. Shirtings. JJplds  Twist. Shirtings. Vpld

a. d 8 d s d d. d. d s d s d d.

My 256 «6% 410 36 9 4

J*ne 1 410 «6 9 4Ls 6% 37% 5 3»*07 0 4316
86% 3615, 4 10436 9 4.5 6% 37% 5 4i*97 1 4%

15 61*. 3615,, 4 10796 9  4*18 6% 37% 5 6¥F97 4 4%

22 6°8 wbis,, 4 10**®6 8% 41)« 6% ®7% 5 6**»7 4 4%
206 36% 4 9 ®6 8 315,6% 37% 5 6i*97 4  47is
Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (June 29) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of 1893-93. are as follows.

1893-94. 1892-93. Stock
Receipts to June 29. This  Since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
5 54,172 44 35,448 1,120 2,276
2 2212 5,973 363 353
3,561 3,775 950 394
Total.oooeeeeeeeeee 7 59,9451 44 45196 2,433 3,023

The exports for the week ending this evening reach a total
of 100 bales, of which — bales were to Great Britain, — to
France and 100 to St. Petersburg, and the amount forwarded to
Northern mills has been----bales. Below are the exports for
the week and since September 1 in 1893-91 and 1893-93.

Week Ending June 29. Since Sept. 1,1893. Xorth'n Mills.
E*xports , Great si

rom— é;rf%e}f PrAg ¢ Total. Brli'Ce:%. F'Eg  Total. Week, 196;;']?%
Savannah... e 22,932 2,326 25,258
Cbharl't'n.*c 386 17 403
Florida. Jto. ‘ 125 125
New York.. ~Too “TOD 3,651 2,184 5835
Boston........ 5,384 5,384
Baltimore.. 72 72

Total........ 100 100 32,550 4,527 37,077 ... 22,276
— -

Tot. 1892-93 72 72 19.457 1,901 ¢ =G 75 22,726

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations June 29 at Savannah, for Floridas, common,
18c.; medium fine, 15t"c.; choice, 17%c.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to
30c.; extra fine, 30 to 40c., all nominal.

Jcte Butts, Bagging, &c.—The market for bagging has
b'cn steady during the past week, with a fair volume'of
transactions. The close to-night is at 5J£c. for 1% Ibs., 6c. for
2 Ibs. and 8ffc. for standard grades for small parcels. Car-
load lots of standard brands are quoted at 5}c. for 1b3.. 6C.
for 2 It*. and 6}*c. for 2 Ibs., f. 0. b. at New York. Jute
butts have been rather quiet at 1'85c. for paper grades and
2*4c. for bagging quality.

Exchanges.—The following exchanges have been made
during the week:

-05 P<L toexch. 2,700 July for Aug.

m31 pd. to exeb. 100 July for Jan.

<06 pd. toexch. 2,500 July forSept. %32 pd. to exoh. 200 July for JaD.
<18 pd. to exch. 300 Atig. tor Dec. =08 pd. to exeb. 200 July for Sept.
=05 p<L to exeb. 200 Oct. for Nov. =05 pd. to exoh. 100 July for Sept.
<05 pd. to exoh. 100 June for Aug. =17 pd. to exch. 500 July for Nov.
*02 pd. to exeb. 1,200 Aug. for Sep. ®IS pd. to exoh. 500 July for Oct.
<01 pd. to exch. 200 Aug lot 8ept. Eveu 100 June for July.
08 pd. toexch. 1.500 Aug. forOct. =03 pd. to exch. 100 Sept, for Oct.
=06 pd. to exoh. 1,000 Aug. regular %08 pd. to exch. 500 Nov. for Dec.
for n. =08 pd. to exoh. 500 Jul?/ for Sent.
22 pg_ to excE_ 388 :]]ullr Ior ?ec. oofezﬂllz:t? exch. 100 July e. n. for
u29 pd. to exeb. uly for Jan. .
207 b4’ toexeb. 12,30033|¥ for Sep. 09 pd. to exch. 300 June for Aug.
It pd. toexeb. 500 July for Oet. =12 pd. to exch. 100 Aug. for Nov
<25 pd. to exch. 100 July for Dec. =30 pd. tt>exch. 500 Oet. for Jich.
47 pd. to rxrb. 1,800 AuP. for Oct. ®12pd. to exch. 100 Sept, for Nov.
12 pd. to exch. 3,200 Ju ¥f0r Oct. 07 pd. to exch. 100 AuP- Tor Oct,
'18 pd. to etch. 100 Oct. for Jan. ™12 pd. to exch. 100 July for Oct.
<06 pd. toexeb. 7.200 July for Aug. | 06 pd. to exch. 400 Dec. for Jan.
06 pd. to etch. 500 Oet. for Nov. 1=01 pd. to exoh. 100 Aug. for Sept.
=18 pd. to exch. 500 July for Nov. |I-19 pd. to exch. 100 Oct. for Dec.

07 pd. toexeb. 1,000 JuYy for Aug.
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First Bale of New Cotton.—The first bale of cotton of
the crop of 1891-95 was received at Houston, Texas, on Wed-
nesday, June 26, by W. D. Cleveland & Co. from San Diego,
Duval County. The bale weighed 604 pounds and was sold at
public auction on the 27th at the Houston Cotton Exchange.
Messrs. Latham, Alexander & Co., New York, were the pur-
chasers, their bid being $235, or about 38%c. per pound. The
bale was immediately shipped to this city by express. Last
year the first new bale reached Houston on June 30and in 1892
the earliest arrival was on July 11, both from Duval County.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
31,679 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

| | ITotal bales’
Ne w rk—To Liverpool, per steamers Paulina, 300....Taurlo,
é,%G@ ............................................................................................................... ,968
To Hull, per steamer Buffalo, 1,154 uoland and 100 Se
Island___Colorado (additional). 2,700.. .. 3,954,
To London, per steamer Aleoto, 66........ 66
To Havre, per steamer LaTouralne, 99. 99
To Bremen, per steamer Weser, 1,323.. 1,323
To Hamburg, per steamers Marsala, 573....Rugia, 50 623
To Amsterdam, per steamer Sobtedam. 199. 199
To Antwerp, per steamer Friesland, 319. .. 319
To Barcelona, per steamer Inlziativa, 1,017. 1,017
To Genoa, per steamer Iniziatlva, 1,136. 1,136
To Naples, per steamer Buevla, 1,880...... . 1,880
New Ortleans—To Liverpool, per steamers Astronomer, 3,562
___Darien, 5.492 . . 9,054
Brunswick—To St. Petersburg, per steamer Kingdom, 1,550... 1,550
Port Kotal-To Liverpool, per steamer Mexioan, 1,855 ... 1,855
Boston—To Liverpool, per steamers Bostonian, 84___Pavonla,
215___ Sachem, 30 upland and 100 Sea lIsland___ Saga-
more, 206 635
Baltimore—To Bremen, per eteamer Dresden, 4,630.. 4,630
To Haiul Urg, per steamer Romulus, 100... 100
Philadelphia—To Liverpool, per steamer Lo 271
Total. 31,679

The particulars of these shipments, arranged in our usu; |

form, are as follows:

Bremen Ams'er- Sl.  Spain

Liver- A Ham- dam A Peter8 and

pool. Hull. Havre. burg. A.nlw'é). burg. Italy. Total.
New York. 2.968 4,020 99 1,946 51 4,033 13,584
N. Orleans. 9,054 9,054
Brnnewiok
Port Royal 1,855
Boston....... 635
Baltimore.. -
Philadel’a.. 271 .
Total.... 14,783 4,020

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down io
the latest dates:

New Orleans—To0 Liverpool—June 28 - Steamer Barbadian, 4,080.
To Hamburg - June 26 -Steamer Cheruskia, 1.064.
To Genoa June 26-Steamer San Giorgio. 5.041.
Mobite—To Vera Oruz—June 26 -Steamer Rpgulus, 266.
Charleston ToBarcelona-June 25—Brig Pedro Maristany, 800.
Boston—To Liverpool-June 25—Steamer Cambroman, 93... June 26—
Steamer Georgian, 50.
To Halifax - June 22 - Steamer Olivette, 37.
Baltimore—To Bremen—June 20—Steamer Templemore, 725.
To Hamburg - Jane 22 -Steamer Barmen, 100.
Philadelphia—To Liverpool—June 26 -steamer Indiana, 437.
To Antwerp-Jane 26—Steamer lllinois, 962.

Ootton freights the past week have been as follows:

Satur. Mon. Tuee. Wedntt. Thun. Fri.
Liverpool, steam.d B4 Sa* 504 *64 564
Do s d. .
Havre, steam ...d. 21®22t 21®22t 21®22t 21®22t 21®22t 21®221
Do later.......d.
Bremen, steam..d. 25t 251 251 25t 25t 25f
Do later...d.
Hamburg, steamd. *8 *8 *8
Do later.,d.
Amgdam, steam.c. 20®25+ 251 25t 25t 25f 25i
Do later.,c. _ .
Reval. via Hnll.d. nf4 " 6l n 64 " 61 " 64 " 64
Do v. Hamb d. 316 316 316 316 316 316
B'lona, direct...d. 316 3a 3ie 316 316 3ia
Genoa, steam...d. 96l 632 63i 2 532 32
Trieste, v.Genoa.rf.  31¢ 316 316 310 316 3ia
Amtwerp,steam.d. 39 300 3R 3% 3

t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port:

June8 June 15. June 22. June 29.

Sales of the week........... bales. 64.000 52.000 54.000  57.000
Of whioh exporters took ... 1.900 2,300 2,000 1,200
Of whioh speculators took .. 2.900 4 300 400
Bales American.... 50.000 43.000 45.000  47.000
Actual export 14.000 9,000 ,00 10.000
Forwarded...... 74.000 59.000 58.000 57.000
Total stock—Estimated... "’ 1.552.000 1.508.000 1.471.000 1.429.000
Of which American—Estim'd 1.313.000 1.274.000 1.241.000 1.203.000
Total Import of the week....... 30.000 24.000 *26,000 24.000
Of which American.. 19.000 13.000 18.000 12.000
Amount afloat............. 46.000 33.000 37.000 35.000
Of which American... 30.000 25.000 26.000 25.000




ills

The tone of the Liverpool market for spots and futures ear h
day of the week ending June 29, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Fuetday. Wtdnts. TSurtd'y. Friday.
Market, ; d Barel : Tendin
1ag et Dull.  Easier. "QSRRE° supported Easier. down. 9
Mld.Upl'ds. 411S 4lie *'u mthe 4 31518
6,000 8,000 8,000 12,000 10,000 F°0O
8peo. feexp. 500 500 500 500 500 500
Future.. Stead at t, et at Stead
uiet, at ui
Market, 2 fart?é oS pun 1R DRSS ouiet.
1:45 r. M) 1.04deo. oltne. decline. advance
Market, i H H uiet but  Ver
Me5Neh L steady. Dull. Quiet. Quiet. Qsteady. steac}/y.
The opening, highest, lowest ana closing prices of futures
at Liverpool for each day are given below. Prices are on

the basis of Uplands, Low Middling clause, unless otherwise

stated:
Thue, 363 nears

The prices are given in

?ence and 64tha.
3 t-64d. and 4 01 means 4 1-64

Sat., June £3* Mon.* June 25. Tnsa.i June 26.

Open High Low. Olot. Open High Low. Olot. Open High Low.

a d d d d d d d d d d d
June.......... 361 30L 361 801 360 300 300 SOO 360 360 300 300
June-July.. 361 861 361 361 360 360 360 360 360 360 360 360
July-Aug... 361 362 301 362 360 301 360 301 360 300 300 360
Aug.-Sept.. 362 363 302 363 301 362 361 362 361 362 361 362
8ept.-Oct... 363 400 363 400 302 363 302 362 302 362 362 363
«Oct.-Nov.... 400 400 400 400 363 363 303 38 363 363 363 363
Nov.-Dee... 400 401 400 401 400 400 363 400 363 400 363 400
Dec.-Jan.... 400 402 401 402 400 401 400 401 400 401 400 40
Jan.-Feb..,. 402 403 402 403 401 402 401 402 401 402 401 402
Feb.-Mch .. 404 404 404 404 403 403 403 4031403 403 403 403
Wed.* June 27, Thnrs.i June 28. Fri., June 29.
Open Bioh Lgvj. Olos. Open High Low. Olot. Open High Low. Old
d d d d d d d d d d d d
June.......... 358 358 357 318 350 357 356 35 354 350 354 350
June-July.. 358 358 857 368 35 357 35 350 35| 358 354 350
July-Aug... 358 359 357 358 356 357 35 350 354 350 354 356
Aug.-Sept.. 359 360 358 359 358 358 357 358 355 857 35 357
Sept.-Oct... 360 301 359 360 369 359 358 359 350 368 3:0 858
Oct.-Nov.... 361 302 300 361 359 360 359 359 357 859 357 859
Nov.-Dee... 362 362 861 361 360 361 360 360 353 860 368 360
Dec.-Jan.... 363 303 362 302 361 862 361 301 t59 361 359 361
Jan.-Feb.... 400 400 363 303 302 303 862 862 860 862 860 362
Feb.-Mch .. i0l 402 400 401 400 400 303 400 801 4# 361 406

BREADSTUFF S.
Friday. June 29, 1894

It has been a very tame week in the market for wheat flour’
The depression in wheat values has resulted in buyers having
materially lowered the bids, and as holders have shown no dis-
position to grant any marked concessions business has been
practically at a stand-still. Eye flour has been in slow demand
but supplies have been limited and prices have held steady.
Corn meal has sold slowly but choice grades have held
steady, while common stock has been in better supply and
generally easy in tone. To-day the market for wheat flour
was dull and easy.

At the opening of the week the speculation in wheat futures
was fairly active and prices made a moderate advance on
further reports of unfavorable weather for the growing crop
in Europe and stronger foreign advices; but subsequently ad-
vices from abroad reported improved weather, and this, with
decidedly weaker foreign advices and the uneasiness caused
by the railroad troubles at the West, prompted free selling by
“longs,” under which prices rapidly declined. In the spot
market prices have declined with futures, and at the conces-
sions shippers have been better buyers. Yesterday the sales
included No. 1 hard at over July f. o. b. afloat, No.
2 red winter at Ic. over July f. o. b. afloat, and No.
2 hard Kansas at GOJJk. f. 0. b. afloat. To-day the market
was weaker during early’Change in response to easier foreign
advices, but later rallied on reports of liberal purchases for
export both here and at the West. In the spot market ship-
pers were fairly active buyers, and the sales included No. 2
red winter at Ic. over July f. 0. b. afloat, No. 1 hard at suUg.
over July f. o. b. afloat and No. 3 spring at 56c. f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Ifon. Tuts. Wed. Thurs. Fri.
July delivery... 0. 629 63% 62% 617 607a 60%
August dellvery . 63% 637% 63 62 62
September delivery. ©. 64 65% 65 6419 6374 63%
December delivery..... . 68% 69% 6335 67=8 6652 66%

The speculative movement in the market for Indian corn
futures has been dull and prices have steadily declined under
the favorable outlook for the growing crop and in response to
declines in wheat and oats. In the spot market shippers have
been limited buyers at slightly lower prices. The sales yes-
terday included No. 2 mixed at 45@45%c. in elevator and
afloat. To-day the market was easier under favorable crop
advices from the West and the posting of a small quantity of
our local stock as out of condition. The spot market was
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quiet and easier. The sales included No. 2 mixed at45j]45J£c,
in elevator and delivered and 46J”¢. f.0.b. afloat,
DAILY CLOSING- PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs.  Fri
July delivery 0. 46 46 4538 45% 4538 45
August delivery.. 6. 4R5«  46% 46% 46i* 46% 46
September dellvery c. 47 47 46% 46% 46% 46%
December delivery.......0. — 48 o 445s 44% 441.

Oats for future delivery have been fairly active but at
steadily declining prices, due to realizing sales by longs,
prompted by improved crop prospects and favorable weather
at the West. In the spot market business has been quiet and
prices have declined with futures. The sales yesterday in-
cluded No. 2 mixed at 50J£c. in elevator and No. 2 white at
53c. in elevator. To-day the market further declined un-
der continued liquidation by longs, prompted by the more
favorable outlook for the growing croo. The spot market
was quiet and easier. The sales included No. 2 mixed at 50c.
in elevator and No. 2 white at 52c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon, Tues. Wed. Thurs. Fri.
June delivery.. 50 51 50%
July delivery... . 49 48Kk, 49% 48% 46% 45
August dellvery .c. 371. 38 36 35% 34% 34%
September dellvery -.6. 35% 35% 34% 31% 33% 33%

The following are closing quotations:
FLOUR.

Fine ..$ bbl. $1 75®%$1 95 Patent, winter.. .

Superfine. 185® 215 City mills extras....... 345
Extra, No. 2. 2 00® 225 Rye flour, superfine.. 270® 3 10
Extra, No. 1.. 220® 250 Buckwheat flour.................. ®
Clears... 230® 265 Cornmeal-

Straights. 2 65® 355 Westem, &c..

Patent, spring. 350@ 425 Brandywme

[Wheat flour in saoks sells at prices below those for barrels.]

GRAIN.

Wheat— C. c. Corn, per bush— c. 0.
Spring, per buah.. 55 ® 70 West'n mixed...... 44 ® 47
Red winter No. 2.. 61 62% No. 2 mixed. 45 ® 46%
Red winter........ 54 ® 63 Western yellow.., 45 ® 43

i 55 ® 63 Western White_ 45 ® 48
50 ® 51 ¥N
51 ® 58 estern, per bush. 56 ® 57
No. 2 mixed 50 ® 51 State and Jerse 52 ® 58
No. 2 white... 52 ® 53 Barley—No.2 West’ n ....®
State 2-rowed . ®
State 6-rowed. ®

For Exports of Breadstuffs from the United States for
May and the eleven months, see page 10

The movement of breadstuffs to market is indicated in the
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending June 23, 1894,
and since August 1, for each of the last three years:

Receipts at—  Blour. Wheat.  Corn. Qats. Barley. Be
Bbls.imbs Bush.OOlbs Bush.56 Ibs Bush.32Ibs BushA8 Ibs Bu.50 lbs.
Chicago...... 61,730 99,943 1,273,190 774,047 19,500 15,050
Milwaukee... 41,400 46,800 24,059 261,000 12,090 14,400
Duluth....... 123,465 233,158 12,361 25,404
Minneapolis. 586,030 22.320
Toledo. . 1,126 193,900 10,300 609
Detroit . 2,972 27,735 31,340 12,396
Cleveland.... 6,000 11,578 11,434 28421
it. Louis. 23,450 38.951 343.550 103,685 700
Peoria.. . 4,800 9.000 178.750 209,000 1,200
Kansas City. 15,204 1,890
Tot.wk, '94. 267,943 1262349 1909185 1,413953 33,600 3L950
Same wk,'93. 800,446 2,269,185 2,536,213 2,933,902 76.037 32,246
Same wk,'92. 804,371 3,633,302 4,259,988 2,925179 190,638 100,979
Since Aug. 1.
1893-91...... 12,587,032 144,224,658 142,724,879 112.117,808 28,308.938 3,328,637
1892-93...... 12,139,510 228,731,032 115,351,192 108,010,873 29,245,452 7,059,880
1891-92...... 11,979,337 212,519,058 116,226,368 93,917,505 31,152,355 14,323,47

The receipts of flour and grain at the seaboard ports for the
week ended June 33, 1894, follow:

Flow, Wheat, Com, Qats, Barley,
Recei gts at— bbls. busﬁ”u. bush. bush. bushy E.Xgh
New York... . 800,300 793,350 7,000 975
45,067 81,195 110,395
17.087 3,600
67,506 72,905 40,851 98 129
68,507 69,301 76,585
,250 423 9,775
20,835 0,387
Total week... 980,029 1,021,955 902.638 3,600 2,586
Week 1893.......... ... 374,411 3009887 1451155 1,423,328 27924 25885

The total receipts at pirts named in last table from Jan.
to June 23 compare as follows for four years:

Receipts of— 1894, 1893. 1892. 1891.
Flour. ..bbls. 0,079,723 8,538,315 8.848,741 6,583,754
bush 13,042,015 31,877,759 47,480,734 17,753,200
.. 31,024'800 23919, 60,193.573 19,811,702

10'906,673 21.074.030 2441471

. 1775029 2,614,080 2,879.472 1,817,770
. 689,043 2,500,710 289,610
Total grain ......... 63,403,584 80,174,272 137,424,198 56,243,800

The export* from the several seaboard ports for the week
ending June 23, 1894, are shown in the annexed statement:

Wheat. Com. Flour. H% Rye. Peas.
Exports from— bush, bush, bbls, | bush. bush.
New York.. .. 204165 182989 94,195 B.aio 4,863
Boston 3985 105480 332
Montreal. 142260 227,107 5576 9,821 *25,327
Philadelp \ 11572
Baltimore 68,800 24.420 80,822
e 8,300 570
16,000 43,556
Total week....... 658,010 586,951 225999 15260 ... 30.189
Same time 1893.....2,502,098 833,028 248413 241,264 53213 75,593



Jews SO 1894]

The destination of these exports for the week and since
Sept. 1, 1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

[----—--—--Flour.-—------- % ~----—-- Wheat.--------- P 1] 11 IR %
Exports for Week Since Sept. Week Since Sepl Week Since Sept.
lpeek llnd sines June 1. 1893. June 23. 1 1893 June 23. 1A189£.

to— bls. ush. bush. bush.

U mted ‘Kingdom 136 602 7.048.072 596,362 23,389.150 376,572 26,913,311

Contlnent ........... 28,863 .284,62. 55,848 19,736.826 178,287 20,467,067

8. &C. America.. 34691 1,291,695 800 27,279 4,470 132,574

West Indies....... ,919 1,139,304 30,180 14,784 684,892

Brit. N. A. Col’s. 5,018 359,110 s 2,000 135,756

Other countries.. 1,907 35 873 155,154 888 111 378
al 225,999 11.158.676 653,010 43,338,589 586,951 48.444.978

Total 1892 93...... 240,412 11, 537 213 2,502,098 73,247,799 838,028 30.185.028

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, June 23, 1894, was as follows:

Wheat, Com, —r Pvt, Barley,
In store at— bush. bush. — bush. bush.
New York ?fﬁ 855.000 9.000
AlboR : 2R —
any.. | —_
Buttaly.. L136000 283.000 é% 14.000
Chicago.....« o 18,876,000 2,974,000 160,000 12600 3000
1,072,000 3,000 2000
0100000 6000
51%%%% 3,000
. 150,000 ) y Q&Jﬁ
Bt. LOUIS...vvurrrrienne 2,378,000 71,000 10000 1,000
Cincinnati. 3,000 S, 00 2,000
Boston- %%ong 72,000 2
Montreal.. ggg.’ggg 7%'8008 ﬁg%g 20000 3%%
P e0 ria. 1%27.'%%% 9%%% ’ 100 LO0
Indi ! .
naanap 238.000 1%4.000 5%%)
Baltimore.. 426.000 . . ,
lé/Ithl?eapolls . 9,194,000 i% ﬁ% 3,000
On Mississippi River. 35.000 4,000
On Lakes, PPt RIVer %HB 1.270.000 505,060 5,000
On canal and friver.. L 1.129.000 858,000 34,000
Total June 23. 1894.55.853.000 7,184,000 2,356,000 246,000 79.000
Total June 16. 1K9457.106.000  7:077.000  2/517.000 240.000 85.000
Total June 24. 1893.63.081.000  7.325.000 3,114,000 397.000 445,000
Total June 25.1898.24566.000  6.213,000 4,132,000 327.000 329.000
Total June 27, 1891.13.599.380  3.85L051  3.660,248 243,019 107,385
THE DRY GOODS TRADE.
New York, Friday, P. M, June 29, 1894.

The last week of the half year is always regarded as an off
week in commission circles, even in good seasons, and but lit-
tle was looked for this week in the way of new business. So
far as staple cottons have been concerned, anticipations were
correct, but in fancy lines, both seasonable and for fall, the
demand has been better than looked for, some fair closing out
sales of light fabrics being recorded and dark work selling in
quite average quantities. Jobbing circles have been active, as
in pursuance of a generally recognized policy broken stocks
were all reduced in price to clean up prior to stock-taking.
Buyers were present at these clearing-out sales in good
numbers and a very considerable business was done,
but at prices in most instances below any previously
recorded. The market at first hands is no worse
than a week ago in staples, although the new business has
been so limited sellers are still meeting buyers freely in many
quarters and are willing to “ trade” on quantities but have not
pressed their stocks for sale. The opening weeks of next
month will be watched with much interest, as it is believed
that some large buyers have been informing themselves on
the general situation with aview to larger operations in staple
cottons for fall trade. Should there be concurrently an im-
provement in demand and curtailment of production the sit-
uation might speedily grow in interest in quite a number of
lines.

Domestic Cotton Goods.— Ihe exports of cotton goods
from this port for tne week ending June 26 were 1,576
packages, valued at *119 843 heir destination being to the
points specified in th- ta >e el w

1894

1893.

to Jvstt 20.

New Yo u

Week. SinceJdan. 1. Week. SinceJan. 1

Great Britain 64 3,142 1(])-(7) 2(7%?
Ofher European 58 1,774

Chins.. . 225 42,818 350 14,297
Indls. 4,573 5 1,811
Arsbls. 11,033 4,743
Africa.. 3.957 502 5,797
West Indies i*05 9,030 299 9,714
Mexico. 34 940 14 1,114
Central .. 77 3,487 35 2,379
South Amerlos 959 20,090 1,317 24,338
Other ooantziee.... 54 1,507 67 1,300
1.576 104.217 2,706 68,298
Ohlns. vis Vsnoonver* 1,910 10,788 1,121 14,045
Total e e 3.480 115,005 3,827 82,343

*FromNew England mill points direct

The value of the New York exports since Jan. 1 has been
|5,648,810 in 1894, against $4,079,676 in 1893.

The reduction in the price of DW|ght Anchor 4-4 shirtings to
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7J4c. was followed by so good a business in this particular
ticket that the agents are now holding the goods “ at value”
in anticipation of advancing prices again. The delay in de-
claring new prices on Lonsdale and Fruit of the Loom, how-
ever, keeps general business in bleached shirtings quiet, and
only moderate general sales are reported at irregular prices.
Wide sheetings are quieter, less doing in the way of special
sales. Cotton flannels in quiet but steady request. The borne
demand continues moderate for brown sheetings and drills in
a regular way, and is as a rule freely met at irregular prices,
but not lower than a week ago. Export business again mod-
erate. Colored cottons are unaltered in all material respects,
both for home and export trade. Kid-finished cambrics dull
at 3%c. for 64 squares and 3J"c. for 56x60s; other linings quiet.
Printed fabrics for fall in steady request at opening prices,
and a fair cleaning up business done in tissues and other light
summer lines. Ginghams in dark work steady, with fair
sales, but summer business practically over. Staple ginghams
steady in both demand and price. Print cloths continue in-
active, buyers and sellers apart; the former bid 2%c. and the
latter ask 2 11-16c. for extras.

1894. 1893. 1892.
StockofPrint Cloths— June 17. June 18. June 19.
Held byProvidenoe manufacturers. 289,000 110,000 None.
Fall River manufacturers.. .. 725,000 30,000 None.
Total stook (pie0es)...ccccces vevvenene 1,014,000 140,000 None

Domestic W ootens.—The re-order demand for men’s-wear
woolens and worsteds in fall weights has kept up the im-
provement noted last week, but it has not been general in its
application, and served more to put agents, already in a fair
position, sold further ahead than to help the general situation.
Buyers are conservative in their favors and are evidently
adhering closely to any lead given by consuming demand for
certain lines. In these several low and medium-priced all-
wool staples figure prominently with an occasional high-priced
fancy worsted. Cheviots are fairly situated, and clay diago-
nals exceptionally so. There is still a decided absence of
interest in business for next spring both in suitings and over-
coatings, and in the latter the demand for current supplies
continues limited. Cloakings are without new feature. In
satinets and doeskin jeans only one or two leading makes are
doing even fairly well and cotton-warp cassimeres are gener-
ally inactive. Dress-goods for fall are in fair request for both
fancies and staples. There is no change from previous quiet
conditions in flannels, blankets and carpets.

Foreign Dry Goods.—Thisdivision of the market has been
quiet so far as business of regular character is concerned, but
a miscellaneous trade of some dimensions has been done in
cleaning up broken stocks of seasonable goods at very irregu-
lar prices. Orders for fall in dress goods, silks, ribbons,
hosiery, etc., continue very moderate and importations on
back orders are limited.

Importation* and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry gcoda
at this port for the week ending June 28, and since Jan. 1,
1894, and for the corresponding periods of last year are as
follows:
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S tate and C DtfAHTMtin.

ity
TERM8 OF SUBSCRIPTION.
Commercial and Financial CHRONICUE con-

tains 40 to 64 pages, published every week.

State and City Supplementof CHRONICLE con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year §10.00,

which includes everv issue of both Supplements.

Terms of Advertising—(Per inch space.)

OnNetime. ..o $350 1Tnree Months (13 times)..$25 00
One Month 4 times).. 1100 Six Months 26 times).. 43 00
Two Months 8 times).. 18 00 |Twelve Months (52 tlmes) 53 00

(The above terms for one month and upward are for standing oards )

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in his Suppie-
onMENT the page designated at the head of each item a
reference to the page where the item in the Chronicie can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Bond Proposals and Negotiations.—We have p -
flsived through the week the following notices of lones
recently negotiated and bonds offered and to be offered for
Bile.

Attleborough, Mass.—(Chronicle,Vvol. 58, page 691.)—Pro-
posals will be received until to-day by John T. Bates, Town
Treasurer, for the purchase of 840,000 of Attleborough water
supply bonds. The loan will bear interest at the rate of 4 per
cent, payable semi-annually, and will mature July 1, 1924.
Both principal and interest will be payable at the office of the
Boston Safe Deposit & Trust Company.

Bellevue, lowa.—(Chronicie, vol. 58, p. 876).—Bids will
be received until August 1, by S. L. Baker, Mayor, for the
purchase of the §10,000 of water-works bonds recently voted.
The loan will bear interest at the rate of 5 per cent, payable
semi-annually on January 1and July 1, and wifi mature in
10 years with an option of call after 5 years, the bonds to be
dated July 2, 1894. A statement concerning the city’s finan-
cial condition is as follows :

The cit?/ has no debt.
Tax valuation, real

Tax valuation, personal-.
Total valuation, 18s4

I Assessment about  actual value.
$135,000 ITotal tax per $1,000............. $50 00
75,000 IPopulation in 1890 was 1,394
210,000 |Population in 1880 was 1,581

Blackwell, 0. T.—J. D. Winfield, Town Treasurer, writes
the chronicie that at an election held recently to vote on
issuing bonds for water works, the proposition failed to carry.
He also writes that another election will soon be held to vote
on issuing 88,000 of school bonds, and that the trustees are
talking of funding the present debt.

Brooklyn, N. Y.—(State and City Supplement, page 44,
and cnhronicie, v. 58, pages 565, 691, 744, 786, 787, 831, 876,
953 and 1045.)—The following bids were received on June 22d
for 81,000,000 of 3% Per cent Brooklyn tax certificates matur-
ing six months from their date of issue.

Amcmnt. Bid,

Brooklyn TrustCompany... |OO|]S
National Union Bank........ 100-
Mechanics’ Bank (ANY Part) ... 101-
Nassau Trust Company........... 100,000 100-30
Liberty National Bank, New 50,000 100-26
A. E. Orr (whole or any part)... 1,000,000 100-501
Blake Bros & Co ... 250,000 100-37

Do do ... 450,000 100-50
Dime Savings Bank . 50,0n0 100-
Franklin Trust Company ... 200,000 100-13
East River Savings Institution 100,000 100-27
C.J. Turner & Son............. 1,000,000 100-265
People’s Trust Company.. 100,000 ItO-
Broadway Savings Institution. 100,000 100-05
Brooklyn Savings Bank 50,000 100-15)fl
Germania Savings Ban 25,000 100-02575

Do do do 25,000 1000515
Hamilton Trust Company.. 50,000 100
Kings County 8avings Institution.. 100000 100

The whole amount was awarded t0 Mr. Alex, E. Orr, as
trustee, at his bid price of tOI'501.

California.—(Chronicie, Vol. 58, page 953.)—It is reported
that the 4 per cent bonds of the State of California offered
for sale June 13 have been disposed of at 101 1-16. The bonds
mature January 1, 1912
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Canton, Ohio.—(Chronicie, Vol, 58, page 953).—The follow-
ing is a list of the bids received on June 22 for the §20,000 of
park bonds:

Premium.
German-Amcrican Investment Co.,
C. H. Wiiile & Co., New York
W. J. Hayes & Sons. Cleveland
Spitzer & Co., Toledo. Ohio .

Deilz. Dennison & Prior, Cleveland.. 954 00
Farson Leach & Co, Chicago. 1,137 00
Central Savings Bank, Canton 1,410 00
R. L. Dav & Co., Boston ... 1,238 00
Street, Wykcs & Co., New 1,314 00
Lyon, Gary & Co., Chicago.. 226 00
E. H. Rollins A Son Boston 1,315 80
Blake Bros., Boston. 902 00
zZ. T Lewis, Payton 905 00
Lamprecht Bros. &Co ,Cleveland 1,215 00

Illinois Trust & Savmgs Bank, Chioago ...
First Nat. Bank, Niles
Seasongood & Mayer, Cincinnati. 00

The bid of Seasongood & Mayer being the highest, the bonds
will probably be awarded to them. The loan will be dated
July 2, 1894, and will bear interest at the rate of 5per cent,
payable semi-annually, §10,000 of the amount maturing in ten
years and §10,000 in twelve years from date of issue.

Cadiz, Ohio.—(Chronicle, vol. 58, page 1,002.)—The fol-
lowing bids were received on June 25th for the purchase of
water bonds to the amount of §30,000 :

Premium.
Farson, Leach & Co., Chicago... $175 00
Lamprecht Bros. & Co , Clevela 80 00
Lyon, Gary & Co., Chlcago 30 00
Seasongood & Mayer cincinn 462 75
First National Bank. Niles, Ohi 1,101 00
W. J. Hayes & Son, Cleveland 152 00
Illinois Trust Co., Chlcago 312 00
8. A. Kean & Co., Chlcago At par.
C. H. White, New York 160 00
Commercial Banking Co., Coshoeton, Ohio. 1,101 00

The award was made to the Commercial Banking Co. of
Coshocton, Ohio. The loan will bear interest at the rate of 5
per cent, payable semi-annually, and §2,000 of the amount will
mature September 1, 1898, 83,000 yearly thereafter from Sep-
tember 1, 1899, to September 1, 1907, and 81,000 on Septem-
ber 1, 1908.

Central Falls, R. I.—It is reported that §100,000 of 4}£ per
cent 25-year funding bonds of this town have been sold for a
premium of §5,219.

Chariton County, Mo.—Five per cent refunding bonds of
Chariton County, dated July 1, 1888, and numbered from 6 to
12, inclusive, for §1,000 each, have been called for payment.
They will be redeemed on presentation at the National Bank
of Commerce, Sc. Louis, Mo., on and after July 1, 1894, on
which date interest will cease.

Cheboygan, Mich.—(Cnhronicie, vol. 58, pages 831 and
953.)—The $33,000 of water-works bonds offered for sale June
18 were awarded to N. W. Harris & Co. of New York for a
premium of 8683 75. Nine bids in all were received for the
loan. Interest at the rate of 5 per cent will be payable annu-
ally, and the bonds will become due July 1, 1914. Both
principal and interest will be payable at the Commercial
National Bank of Detroit. Micb.

Cincinnati, Ohio.—(Chronicte, Vol. 58, page 1045.)—Bids
will be received until July 21 by D. W. Brown, City Auditor,
for the purchase of §200,000 of additional paving bonds.
The loan will bear interest at the rate of 4 per cent, payable
semi-annually at the American Exchange National Bank,
New York City, and will mature Jane 1, 1914, with an op-
tion of call after June 1, 1904.

Clark County, Ind.—Sealed proposals will ba received until
July 11 by the Board of County Commissioners for the pur-
chase of §120,000 of 5 per cent funding bonds dated April 2,
1894, and maturing at the rate of §10,000 yearly beginning
June 1, 1897.

The valuation of the county for 1893 was $12,977,240. The
population, according to local figures, is 31,000.

Covington, Ky.—(Chronicie, Vol. 58, page 744.)—It is re-
ported that on June 15 888,000 of 4 per cent funding bonds of
Covington were sold for §88,420. The loan will be dated July
1, 1894, interest will be payable semi-annually, both principal
and interest being payable at the Bank of America, New
York City, and the bonds will mature in 40 years.

Decatur, lud.—Five per cent 20-year bonds of Decatur to

37the amount of 820,000 have recently been sold.

123 powningtown, Pa.—(Chronicie, vol. 58, page 1082.)—The
election to vote on issuing §30,000 of water-works bonds will
be held July 16. James Hamilton, Borough Clerk, writes us
that the money has been offered at 4 per cent for thirty
years, and it is proposed, if the loan is authorized, to create a
sinking fund that will pay it off at maturity. The present water-
works are owned by a Philadelphia company and cost about
§75,000. They are now paying an annual revenue of $7,000.
The borough clerk also states that there may be some litiga-
tion before the borough establishes water-works. The pres-
ent bonded debt of Downingtown is §15,000; school debt (addi-
tional) §10,000. The borough has no floatitDg debt. Its as-
sessed valuation for 1893 (which is about two-thirds of actual
value) of real estate was §800,000; personal property, 812,000 ;
total, §812,000 ; total tax rate (per §1,000), §12 50.

Duluth Independent School District, Minn.—(Chronicie,
vol. 58, pages 877 and 953.)-A list of the bids received on
June 18 for the §150,000 of 5 percent 30-year school bonds,
dated June 1, 1894, is as follows :



June 30, 1801J

Amount Bid.
.$159,375
153,127

Z. T. Lewis, Dayton, Ohio
German-American Inv Co ..

N. W. Harris st Co., Chicago 157,667
Duinth Loan Deposit « Tru 157,091
Farson, Leach & Co.. Chicago 157,157
8pitzer Jc Co., Toledo, Ohio 156,669

Ilinois Trust A Savings Bank, Ohioago ... v 156,240
E. H. Rollius A Son......... 154,760
Minnesota Loan A Trust Co., Minneapolis . 151,500

Mason, Lewis A Co., Chlcago 151,127

Interest will be payable semi-annually (J. ) and both
principal and interest will be paid at tba American Exchange
National Bank of New York City.

Dandee School District No. 8, Kane County, 111—Bids
will be received until July 2 for the purchase of $12,000 of 5
per cent school bonds. Interest will be payable annually and
the bonds will mature at the rate of 82,000 yearly from April
1, 1898, to April 1, 1903.

East Point, Pa.—Bonds of East Point to the amount of
§7,000 were voted last month for the construction of a school-
house. Dr. S. A. Taylor, Treasurer, writes us that the loan
will bear interest at the rate of 6 per cent, payable semi-
annually in January and July, at the Treasurer’s office, or at
At'anta, Ga., and the bonds will mature January 1, 1924.
They will be exempt from city tax.

East Point has at present no debt. Its assessed valuation
in 1893, which is 70 per cent of actual value, was $385,000;
total tax rate (per $1,000) $11 60.

El Paso, Tex.—(State and City Supplement, page 176.)—
Bids will be received until July 20 by B. S. Catlin, City Clerk,
for $175,000 of 6 per cent water bond9, dated October 1, 1893,
and maturing in thirty years, with option of call after fifteen
years. Interest on the loan will be payable in April and Oct-
ober, and both interest and principal will be payable in gold.
Another block of water bonds amounting to $25,000 and
known as the artesian well bonds are offered for sale on the
same date. The latter issue bears 6 per cent interest, is
dated October 1, 1889, and matures twenty years thereafter,
with option of call in ten years.

The first issue mentioned has been contested in the courts,
and the bonds declared valid, and subsequently approved by
the Attorney-General of the State of Texas as valid and bind-
ing obligations upon the city of El Paso. A suitwas brought
to eDjoin the issuance of the artesian well bonds, and was de-
cided in favor of the city by the Federal courts. Both issues
are registered with the State Comptroller.

A small pamphlet has been published by the city authorities
which contains a copy of the law and ordinance under which
these bonds are issued, and also a record of the proceedings in
connection with their authorization. The statement « there
made that at the time of the issuance of the bonds, to wit:

October 1, 1893, the taxable values of property in the city of
El Paso amounted to $5,359,190. Other important sections of
the same report are given below.

Seventh.—The entire bonded indebtedness of the City of
El Paso prior to the issuance of this issue of bonds (including
artesian water bonds hereinbefore mentioned) was $95,000.

Eighth.—The suit brought by certain taxpayers in the City
of EIl Paso to enjoin the issuance of these bonds on the ground
that the tax levy to produce funds to pay interest and create
sinking fund was excessive has been decided in favor of the
city and the bonds declared valid. See records of District
Court of El Paso County, April term, 18%4.

Ninth.—These bonds have been submitted to the Attorney-
General of the State of Texas as required by the act of the
Legislature of Texas of April 20th, 1893 (see General Laws
1893, page 84), and he has certified that they were issued in
accordance with law and constituted valid and binding obli-
gations upon the City of El Paso. The law above referred to
provides that bonds so approved are incontestable thereafter
except on the grounds of forgery or fraud. Neither question
enters any way in this issue of bonds.

The City Clerk's advertisement of the new loans will he
found elsewhere in this Department.

Erart, Mich.—Chronicle, vol. 58, page 565.)—Village Clerk
Irvin Chase writes the Chronicle in reference to the $5,000
of electric-light bonds recently voted, that they will bear in-
terest at the rate of 6 per cent and will become due at the
rate of $1,000 yearly from 1899 to 1903.

The total debt of the village on May 10, 1894, was $5,000.
The assessed valuation in 1893 on a cash basis was about
$400,000; tax rate per $1,000, $10 00.

Everett, .Mas*—Chronicle, vol. 58, page 1082 )—On June
25 city notes to the amount of $80,000 were sold to Messrs.
Blake Bro<. & Co. at 101-15, the notes to bear interest at the
rate of 4 per cent. Three other bids were received as follows:
Blodget, Merritt & Co. offered 10063, Boston Five Cent
Savings Bank 100625 and R. L. Day & Co., 100-576. The
amount is divided into four loans, a $15,000 general loan
issued in ten notes of $1,500 each, a $15,000 library loan issued
in 10 notes of $1,500 each: a $20,000 high-school building loan
issued in 20 notes of $1,000 each, and $30,000 of school house
loans issued in 10 notes of $3,000 each. The loans are all
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payable at the rate of onenote yearly in from one to ten years
from date with interest payable semi-annually by cheek from
the Treasurer’s office.

Fergus County, Mont.—It is reported that this county has
sold $53,000 of bonds for §54,126.

Frederick, Md.—(Chronicle, vol. 58, pages 1002 and 1082.)
—It is reported that bids were received for only §7,000 of the
835,000 4 per cent reservoir bonds offered for sale June 25.
The loan matures July 1, 1924, but is payable at the pleasure
of the city July 1, 1904. Interest will be payable semi-an-
nually at the City Register’'s office, and coupons will be re-
ceivable in payment of taxes and water rents. The bonds are
exempt from county and municipal taxation.

Fremont, Ohio.—We are notified by C. F. Bell, City Clerk,
that an election held at Fremont, June 25, to vote on issuing
$20,000 of water-works improvement bonds resulted in the
defeat of the proposition.

Fulton, Mo.—A call has been issued for the payment of
bonds of this city numbered from 1to 8, inclusive, for §1,000
each, dated July 1, 1889. The bonds will be paid on and after
July 1, 1894, on presentation at the Laclede National Bank,
St. Louis, Mo., at which time interest will cease.

Grand Rapids, Mich.—Bids will be received until July 12
by W. A. Shinkman, City Clerk, for the purchase of §100,000
of street improvement and sewer construction bonds, series of
1894-95. The bonds are dated May 1, 1894, bear interest at
the rate of 5per cent, payable semi-annually on May 1 and
November 1, and mature at the rate of $25,000 yearly from
May 1, 1895, to May 1, 1898. Both principal and interest will
be payable at the office of the City Treasurer.

The city’s bonded indebtedness on June 24, 1894, consisted
of $887,000 of water bonds ,8150,000 of City Hall bonds, §360,-
100 of school bonds and §500,000 of bonds for street improve-
ments, etc., making a total of §1,897,100. The assessed valu-
ation for 1894 of real estate is §20,044,135; personal property,
$5,216,142; total, $25,260,277. The population, according to
local figures, is 100,000.

Hamilton crunty, Ohio.—(State and City Supplement,
page 81.)—Sealed proposals will be received until July 7at the
office of the Commissioners of Hamilton County for the pur-
chase of $13,000 of bonds to be known as “ Elberon Avenue
Bonds, Series No. 4.” Interest at the rate of 4 per cent will
be payable semi-annually, and the loan will mature June 30.
1914.

Houston, Tex.—(State and City Supplement, page 177.)—
Houston public school bonds to the amount of §100,000 will
be offered for sale at the City Hall in Houston on July 12th.
The securities will be dated May 1, 1834, bear interest at the
rate of 6 per cent per annum, and wi!l run for thirty years.
Both principal and interest will be pc; able in gold in New
York City.

Full particulars in regard to the terms of the sale will he

. found in an advertisement elsewhere in this Department.

Indianola, lowa.—An election which took place at Indian-
ola on June 5 to vote on issuing $10,000 of water-works bonds
resulted in favor of the proposition.

Iron River, Wis.—The people of this town have voted to
issue $20,000 of water-works extension bonds.

Ironton, Ohio.—Chronicte, Vvol. 58, pages 565 954
and 1046.)—The election held June 11 to vote on issuing
$25,000 of sewerage and drainage bands and $25,000 of street
improvement bonds resulted in favor of the propositions.
The bonds will bear interest at a rate not exceeding 5 per
cent, and will run not more than 20 years.

Lake Ann, Mich.—Chronicie,vol. 58, page915.—.B. Sin
clair, Treasurer, writes us that the $4,000 of water works
bonds to be issued will become due June 15, 1904. Interest
will be payable annually in June at Lake Ann.

The city has at present no debt of any kind, and its assessed
valuation in 1893, which is 14 of actual value was $65,000;
total tax rate (per $1,000) $6:95.

Lincoln, MaSS.—(State and City Supplement, Page 26,
and Chronicie, Vol. 58, page 1082.)—Four per cent 20-year
water bonds of Lincoln have been sold to Brewster, Cobb &
Estabrook at 102'53.

M adlsonville, Ohio.—(State and City Supplement, Page
8landchronicie, v. 58, pages 915 and 1003.—We give below
alist of the bids which were received on June 25 for $10,000
of village water-works and electric-light bonds:

Bid.
Western German Bank, Cincinnati. Ohio o
Scasougood & Mayer, Clncmnatl Ohio 10.355 50
Mason, Lewie & Co., OfChlcago 111.. W-g™
8. Kuhn A 8ons, Clncmnatl Ohio. ... 10,250 00
Atlas Nat. Bank, Cincinnati, Ohio . 1JJ.251 50
N. W. Harris & Co.. Chioago, Il on
Illinois Trust & Savings Bank, Chi . 10,112 OO
M. H. Dodge, Cleveland, Ohio 10,013 OO

The bonds will bear interest at the rate of 5 per cent and
will mature in 30 years, with an option of call after 20 years.

Mason City Independent School District, lowa.—Chron-
icte, vol. 58, page 1046.)—The $23,000 of school bonds offered
for sale June 20 were awarded to Valentine & Merrill of
Mason City for a premium of $258,75, theirs being the highest
of eight bids. The loan is dated April 2, 1894, and bears in-
terest at the rate of 5 per cent, payable semi-annually, both
principal and interest being payable at the office of the Dis-
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trict Treasurer. Thirteen thousand dollars of the amount are
issued to refund bonds of April 1,1889. They will become
due April 2, 1904, but may be paid at the pleasure of the dis-
trict at any time after April 2, 1899. The remaining $10,000
are issued for the erection of school houses and will become
due April 2, 1904, with an option of call at any time.

The above-mentioned bonds constitute the entire debt of
the school district. Its assessed valuation for 1893 was $821 ,-
880; actual value over $4,000,000. The population, according
to local figures, is about 6,000.

Medford, Mass.—(Chronicle, vol. 58, pages 565 and 1082.)
—The $7,000 of public playground bonds and $64,000 of
sewerage bonds offered for sale June 23 were awarded to E.
H. Rollins & Sons, of Boston, for a premium of $2,861 30,
theirs being the highest of 10 bids. Both loans will be dated
July 2, 1894, and will be payable at the Howard National
Bank of Boston, the playground bonds maturing July 1, 1904,
and $20,000 of the sewerage bonds on July 1, 1905, $12,000
July 1, 1906, $12,000 July 1, 1907, $10,000 July 1, 1915, and
$10,000 July 1, 1924. Interest at the rate of 4 per cent will be
payable semi-annually on January 1 and July 1.

Middle Klttas Irrigation District, Ellensburgh, Wash.—
Chronicte, VOl. 58, page 787)—It is reported that the
200,000

June 4 have been disposed of.

Morgantown, W. Va.—An election will be held at Morgan-

town to-day to vote on issuing $10,000 of sewerage bonds.

Nashville School District No. 1, Washington County, HI.
— (Chronicie, VOl. 58, page 1003.)—Four bids were received
on June 23 for the $8,500 of school bonds, and the loan was
awarded to the Washington County Bank, Nashville, 111
The securities bear interest at the rate of 6 per cent, payable
annually, and $1,500 of the amount will become due yearly
in from one to three years, $2,000 in four years and $2,000
in five years from date of issue.

NeWport, Ky.—(State and City Supplement, page 159)—
Sewer bonds to the amount of $40,800 have been authorized.

New London, Conn.—(Chbonicie, vol. 58, page 955.)—It is
reported that the $60,000 of 4 per cent 30-year water bonds of
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of 6 per cent bonds of this district offered for sale

[Vor. L'VIII,

New London offered for sale June 18 were awarded to R. L.
Day & Co., of Boston, at 105'188.

New Yora City.—(State and City Supplement; page 28,
aDd Chronicte, VOl. 58, pages 691, 692, 745, 787 and 1046.)
The following is a statement of the proposals received by
Comptroller Fitch on June 26th for $1,042,553 60 of 3J£ per
cent New York City bonds.

For $542,553 60 Consolidated Stock of the City of New York,
known as “ School House Bonds.” (Principal payable No-
vember 1, 1912.)

Bidders— Amount. Bale.
L. W. Morrison... $50,000 00 102-72
Kountze Brotlie 542,553 60 101-27
Blake Brothers & 542,553 60 104-04
Farson, Leach & Co. 542,553 60 10105

$1,677,660 80

For $500,000 “ Dock Bonds.” (Princi-
pal payable November 1, 1924.) o

Tladfife iiH/iffti/ Txda
Blalre Brothers* Co. and Vermilye & Co.... $500,000 00 106-03
Kountze Brothers 500,000 00 102-37
Farson, Leach & Co.... 500,000 00 102-55

$1,500,000 00
Total of bidS. .o $3,177,660 80

The entire loan was awarded to Blake Brothers & Co. and
Vermilye & Co. as follows : $542,553 60 school house bonds
at 104-04; $500,000 dock bonds at 106-03.

Neither of the above issues is to be exempted from city
tax.

Olean. N. Y.—Bids will be received until July 10 at the
office of George M. Mayer, City Clerk, for the purchase of
$13,600 of 4 per cent street improvement bonds and $16,100
of sewer bonds, to bear interest at a rate not exceeding 6 per
cent. All of the bonds will be dated July 2, 1894, $10,000 of
the street improvement bonds maturing at the rate of $1,000
yearly from July 1, 1895 to 1904, and the remaining $3,600 at
the rate of $400 yearly from July 1, 1895, to 1903, sewer bonds
at the rate of $3,300 yearly from July 1, 1895 to 1901. Interest
on the street improvement bonds will be payable annually, that
on the sewer bonds semi-annually, both principal and Interest

NEW LOANS.

$1,500,000

CITY OF ST. LOUIS, MQO.,

20-YEAR 40/o

Renewal Bonds.

Dated June 1st, 1894, due June 1st, 1914.

Principal and Interest payable
in T S. gold coin in New York
City. Interest payable semi-annu-
ally, June 1st and December 1st.

Coupon or Registered Bonds.

THESE BONDS ARE A LEGAL
INVESTMENT FOR NEW YORK
STATE SAVING BANKS AND
MOST NEW ENGLAND STATES.

PRICE AND FURTHER PARTICULARS UPON
APPLICATION TO

Blake Bros. & Co.,

5 Nassau St.,, N. Y.
28 State St., Boston, Mass.

Vermilye & Co,
16 & 18 Nassau St.,, N. Y.

$100,000

6 Per Cent 30-Year Bonds
Houston, Texas.

The City of Houston, Texas, offers for sale $100,-
000 6 per cent 80-year Public School Building Bonds
Of the denomination of $1/00 each, dated May 1,
1894, and duly registered by the Comptroller of the
State of Texas; principal and interest payable in
New York in gold coin; interest payable semi-an-
nually. Sale will be in public at the City Hall In
Houston, between 11 A. M. and 12 M., on Thursday,
July 12, 18w. Bids may be made orally at the time
of sale, or by mail or wire, to the City Secretary, to
be announced after all oral bids have been received.
No bids will be considered for less than par and
accrued interest, and the successful bidder will be
required to make a satisfactory deposit of $2,500 to
secure compliance with the terms of his bid. The
city reserves the right to reject any and all bidsJHI

»--—mammtjJGUN T. BROWNE, Mayor.z

NEW LOANS.

Proposalsfor$3,000,000 Bonds
Sanitary District of Chicago.

Sealed proposals addressed to the Board of Trus-
tees of the Sanitary District of Chicago, and en-
dorsed: “ Proposal ¥or purchasing bonds,” will be
received by the Clerk of said Sanitary District at
Room H, 520 Rialto Building, Chicago, 111, until 12
M.. (standard time) on Wednesday, July Iltb, 1894.

The bonds for the purchase of which said bids will
bereceived are the third é3rd) and present issue of
three million ($3,000,000) dollars worth of bonds of
the Sanitary District of Chicago, in denominations
of one thousand ($1,000) dollars each, with interest
at the rate of four (4)tper cent per annum, payable
semi-annually on the first day of January and July
of each year,’and the principal payable at the rate
of one hundred-aud-flfty thousand {$150,0C0) dollars
each year for twenty (20) years next succeeding July
1, 1894—the first payment to be made July 1, 1895.
Both principal and interest payable at the office of
the Treas. of said Sanitary District, at Chicago, 111

Bach proposal must be accompanied by certified
check or cash of an amount equal to three (3) per
centof the amount of the bid. All certified checks
must be drawn on some responsible bank, and be
madegayable to the order of the “ Clerk of the San-
itary District of Chicago.” Said amount of three (3)

cent of the amount of the bid will be held by the
Eﬂtary District until all of said proposals have
been canvassed and the bids have been awarded.

The bonds will be sold in lots of twenty-five thous-
and ($25,000? and multiples of twenty-five thousand
($25,000) dollars, and each purchaser will be re
quired to take a pro rata share of short-time and
long-time bonds. No bids at less than par and ac-
crued interest (the bonds being dated July 1, 1894)
will be considered, and the rightisreservedto reject
ar_lly and all bids.

he said bonds to be paid for and delivered at the
office of the Treasurer of said District.

Arrangements may be made with the said District
for the payment and delivery of said bonds in in-
stalments.

The present net bonded indebtednessof the said
District is $4,900,000—$100,000 of the original issue
having been paid. The present tax levy of the Dis-
trict yields about $1,200,000 yearly, on "an assessed
valuation of over $240,000,000. The expenditures of
the District to date, including construction and right
of way lands, aggregate about $7,000,000, the total
cost of the work being set at $21,000,000.

For further information apply to the Clerk of the
Sanitary District or the Chairman of the Committee
olrll Finance, Room H, 526 Rialto Building, Chicago,
Ilinois.

THE SANITARY DI8TRICT OF CHICAGO,
By B. A. ECKHART, Chairman Com. on Finance.
FRANK WENTER, Pres, of the Board of Trustees.

Attest: THOMAS F. JUDGE,
Clerk of the Sanitary District of Chicago.

Chicago, Ill., June 10,1894.

July Investment Bonds.

Buffalo, N. Y., Non-taxable.. 336 per cent.
Yonkers, N. Y i 4 “

Richmond County, N. Y
Greenwich, Conn......

Indianapolis, Ind., Scho
Hamilton, Ohio
Seattle, Wash... .
Columbus, Ind .5

Particulars upon Application.

Street, Wykes & Co.,

44 WALL STREET. - NEW YORK.

NEW LOANS.

BONDS.

City 0f BOStON...ooeiiiiiieieeecie e 4s
City of St. Louis, Bold.........ccec... 4s
City of Detroit......cccveeeiieniieeee

City of NeWtON ....cooeeviieiiieieeeeee 4s
City of Cambridge... .4s
City of New Britain.......c..ccceeeennen. 4s
City of Waterbury.......cccoooeeiienns 4s
City of Cincinnati, Gold.................. 6s

City of Minneapolis
City of Paterson...

City of Columbus, 0
City of Sandusky, 0

Old Colony RR., Gold.....cccccccuerruenne 4s
Boston & Lowell RR......cccoeveinneen. 4s
Boston & Maine RR........... .4s
Boston & Maine RR., Gold.............. 4}£s

Chic. Burlington & (Juincy Mtge. .7s
West End St. R'y (Boston), Gold...4"8

For Sale By

Blodget, Merritt & Co.,

16 Congress Street, Boston.

July Investments.

Brooklyn....ccoovvninene 25-Year 4s
Cleveland.... 10 Year 4s
Chicago 20-Year Gold 4s
Hennepin County,

Minn.. 30-Year 4 1-2*
Omabha... ..18-Year 5s
Sioux City School........... 10-Year 4 I-2s
Galveston .20-40-Year5s
Newport, Ky ... ..20-Year 5s

Park County, Mon........
Fergus County, Mon — 20-Year Gold Os
Teton County, Mon ,.... 15-20-Year Gold Os
Cleveland (Ohio)

Electric R'y. Co........... 19-Year Gold 5s

Full particulars of these and other high-grade
securities furnished on application.

Call or send for July Circular.

N. W. HARRIS & CO.,

BANKERS,
15 WALD STREET.
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to be payable at the office of the Famers Loan & Trust
Conmpany, New York, or at the office of the City Treasurer,
as the purcheser may desire.  If no bids are received for the
street Inproverrent” bonds at 4 per cent, they will be offered
at the same tine at 4)4 and 5 per cent.

The bonded indebtedness ofﬂ"eutyoorslstsofSB?Zmof
V\ater bonds, duo from 1800 to 1914, $385000 of sewerage

from 1912 $15,000 of |Id|r‘g bonds, die

fr0m1894t0190& and $52,000 of street improvement bonds,
due from 18%4 to 1897, rmklngatctal oflg)mw The city
has no floating debt assessed valuation for 1893 wes
$3,538,650; &stlrratedactual value $4,350,000,

Pasadena (Tty School Dlstrlct LosAng?ebe ved ntl
received unti

—(Chronlcle vol. 58

July bytheBoard &pervlsorsofLos I

for' the purchase of bonds of this district to

$20,000, The loan will be dated June 1, 1894, WI|| bear in
terest at the rate of 6 per cent, and will meture at the rate of

$4,090 yearly fromJunel 1899, to Jure 1, 1903

Paterson, M\ J.-~Chronicie, VOl 38, 958 and 1,047.
—Fleven bids were rec:elvedonJune25 or the $400,000 of 4%
per cent coupon funded debt bonds, somre for a ion and
some for the whole amount.  The loan was toE H.
Rollins &€Co , of B*ston, Mass., at L'2-779. The bonds mature
at the rate of 240,000 yearly, from July 1, 1899 to July 1, 1908.

Philadelphia, Pa—State and City Supplement, page 69,
and Chronicle, vol. 58, pages 693,745, 788,953 and 1047.)—In
answer to Mayor Stuart's offer of a $3,000,000 serial loan and
$600,000 of the Reading subwa Ioan, nineteen bids were re-
ceived, The total of the offers former amounted to
$9,088,000 and for the latter to $1866,(n). Awardswere mede
as follows:

3)4 PER CENT BONDS.

W. EL NewboSds Son & Co. and Harvey Fisk & Sons,
$3,334,000 at 10133 a 102-80, according to series; the Penr’%l}
vania Conpa%for Insurances on Lives and Granti
nuities, $1,wjq000 at 101'S5 510393, and the Girard L|
surance Annuity & Trust Co,, $260,000 at 101-76 4103-75.

NEW LOANS.
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3 PER CENT BONDS.
Louis A. Soott $3,000 and Fanny W. Scott, $13,000, both at
par.

'IT\efollovwng bIOBV\erermdefor'me%OOOOOO loan
H. Newbold's Son & Sor’s the

t\g]"lole loan at 3)4 Per cent |nter$t, at 101" 2@102-&) according

Series.

Drexel & Co. and Brown Bros. & Co., the whole loan at 3
per cent at 100455@101-595, aocordlngtosene;

The Pennsylvania for Insurances on Lives, &c.,
$1,000,000, 3)4 peroent interest, at 101-85@103-93.

The Provident Trust Company, $500000 at per, at interest
rates for 3-3503% oent.

Charles Smith"& Sons, $600,000, Series A, B, Cand D, 3)4
jer cent, at l(X)-36@101T8
TnePhlladeIphlaSa\/l fund, $800,000, Series A and B, 4
per cent interest, at %
10?trawl:)rldge & Clothler $250(XI) 3)4 per cent, at 100-35@

The Girard Life & Trust $200,000, 3)4 per cent
mterest, at 101-76(gl03'75. Compery. Pe
and nteV\/helen& Co., $650,000, 4 per cent, Series G., at 107-87/5
i

or, §150,000, 9)4 cent, at 100-09@100-62.
Emorywﬂeed DA

St /s e S L e
Iou rnes
e =

Permylvanla, 000,
Series T, 4 per cert, nter&st
ﬂmefallwurgblcbvwrenﬂjeforﬁ‘e%w(xx)loan
W. H. Newbolds Son & Co. and Flsk&Sora the

whole loan, 3% per cent interest, at 1GI';>8@101-47.
The Phlfadelphla Savlng Fund Soaety the whole loan, 4
per cent, at 104-00@104'80
xel & Co, and Broan Brothers & Co., the whole loan,
cent, at 100'455@ 100515.
Girard Life Insurance & Trust Company, $50,000, 3)4
per cent, at 10T°d@101-90,
Louis A. Scott, $3,000, Sen&sA jper cent, at par.
Fanny W. Scott, $13,000, Series A, 3pe cent, at par.
In oorr‘mentlngonthesaleﬂ"e Phlladelpl'uaNorth American

3)4
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$200,000 State of M assachusetts German-American
Bonds of the City of : ; : Investment Co.,
Maturine: April 1, 19SS4. 52 WAIuli ST., NEW YOKEL.
El Paso, Texas. Ground Floor, opposite Custom House
City of Boston ( » oPP )
TM (Mty Of M Pomo, Teem, wm reeeiee filed _ Chicago Office: 607 Tacoma Building.
bid* until i rulety, July 20, IB&4, td 5 o'clock 3 I % ad 4"51
/*, }3,, and uoi. thm*€offcr, at the fjjfeeof Ik# .Maturing 1913 to 1937.
(Pity €Urk ofthe GUy of EI Pmo  Text**, for price «ql particular* upon application. July Investments.
thefonwng MunICIpal Hand* City Youngstown, Ohio 5s and 6s
- * Ity , «
mM-MWITE oy «u o R. L. Day & CO, City Toledo, OhiO-. .o, 5.
City Omaha, Neb...... — 5s.

cl dir** ***o M fi f tf Bt
x |Oaa |r ifi etximigp
|bt<< f&’(‘:1 i i%l Er t«of

smlmtut
B

i *«)

to&er 1*ft

Bank m Near
I'n4declared valld

40 W ater Street, Boston.

City Portland, Ore.
City Aurora, 111...
Asbury Park, N.J
Anderson, Ind.....
Skagit County, Wash.

*e*laimtirm ft fl t& mtiommy eotm | Comity, Wis...... CI .. *Bs.
miropx‘?ﬁem‘*v To P e MUNITCIPAL  BONDS Jihield Springe, N. V7 as
trotter ofh© I-|t?ﬁt¢ i;f Tex*# Both < Dunkirk, N.Y .......... — ...4s.
pTi| S 1,, Eansinghurg, N. Y . 4s.
o 2! ,, e . Wt Work
Tt TR tm Mk fOfS'Sd"t numbered FOE INVESTMENT And other Choice Municipal Bonds lor In-

melatlte* e*£t

mm [i @t[‘l
tlt'ete *tx T nj |nu|o datec
it.
Bonmilffid .

MFA&to Aiib# Nqtl.oG mi Bmik of New \fork,
m Sr#t- ot A April tmr in eachi mod
«rr©rr rear.

A wot* wMhrpasffet to «p]o»n the te
tKrnd” la f of'the CH f by the Fed

2
‘ t hr the Gymp-
trpBex* of the ot T»i«. m_MstOirsd by the
uw*smt the i*w»of tit* Butm #ETmxas, these
e*smc*t ho for tm* thm.i par sud accrued in-

BM nm 0 h iaaua and on both
T 3
Trt# ptilf'tiArthF r«®#r

Adtton¥emol&d Ma* ic*

tf righ!i to reject any

LIN. clity Cierk.
Ei Faao, Tern;

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

vestment by Savings Banks and Trustees
Descriptive Circulars upon Application.

RARTXCULABS UPON APPLICATION.

CITY BONDS
Netting from 4 Per Cent to 6 Per Cent.

Write for description of choice securities issued
by cities of good financial standing, with population
ranging from 20,000 to 150,000.

C. H. WHITE & CO.,,
BANKEKS,

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co0., T3BROADWAY, - NEW YORK.
}uly Investments.
38 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK, W. N. Coler & CO., f
Circular* of I»vesttnant Bonds BANKERS.

Mailed upon Application.

93 Cedar Street,

Farson, Leach & Co.,

Jjames N. Brown & Co.,

BANKERS,

MUNICIPAL BONDS,

NEW YOUH.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

34 NASSAU STREET.

BOUGH TIHAIN D BS.OLD.

9 WALL ST.. N.Y.
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gays that no better tribute to the city’s credit could be desired,
nor could there be any better answer to those who doubt the
city’s ability to secure funds when needed than the attitude
of the bidders present. One bid for a large amount placed
the bonds on a three and one-quarter per cent basis. In most
instances the premium offered would make the annual charge
to the city three and three-eighth per cent or less.

The $3,000,000 loan is divided into twenty series of $150,000
each, alphabetically arranged, series “ A" being payable De-
cember 31, 1904, and one series each succeeding year there-
after until December 31, 1923. The $600,000 is Series “ A,”
due December 81, 1904, and Series “ B,” due December 1,
1905, for $300,000 each, of the $6,000,000 loan authorized by
ordinance of City Councils approved March 15, 1894. Both
loans will be iree from all taxes. The fact that bonds bearing
interest at a rate not exceeding 4 per cent were offered caused
a great variety in the nature of the bids received, and a slight
delay in the award was the consequence.

Plattsburg, N. T.—(nhronicie, vol. 58, page 956.) —The
$20,000 of water bonds of Plattsburg were sold on June 20 to
I. W. Sherrill, of Poughkeepsie, at 102'67. Several bids were
received. The loan will be dated July 1, 1894, and mature
July 1, 1914. Interest at the rate of 4 per cent will be payable
semi-annually on January land July 1. The bonds are issued
to refund a like amount of bonds maturing July 1, 1894.

Rankin, Pa.—Water bonds of this borough to the amount
of $20,000 have been authorized.

ROCheSter, N. ¥.—(State and City Supplement, Page 54,
and chronicie, vVol. 58, pages 566, 745 and 916.)—City Treas-
urer Samuel B. Williams reports to the chronicie that on
June 26th $250,000 of 3% per cent 20-year water-pipe exten-
sion bonds were sold to Blake Bros. & Co. of New York. On
the same day $500,000 of 3} per cent additional water-supply
bonds were disposed of as follows:

$200,000 to L. W. Morrison of New York.

$100,000 to the Manhattan Savings Institution of New York.

$100,000 to the Rode Trust & Safe Deposit Company of Roohester.

$100,000 to the Meohanics’ Savings Bank of Rochester.

The latter issue runs for fifty years, with privilege of call at
any time after twenty years.

THE CHRONICLE.
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Sandnsky, Ohio.—(cnhronicie, Vol. 58, pages 652, 878 and
1084.)—Sealed proposals will be received until July 14 by A.
W. Miller, City Clerk, for the purchase of $39,000 of refunding
bonds. Interest at the rate of 5 per cent will be payable
semi-annually, and both principal and interest will be payable
at the office of the City Treasurer. Two thousand five hun-
dred dollars of the amount will become due July 15, 1897
$2,500 July 15, 1898, $7,000 July 15, 1899, $9,000 July 15, 1900
$6,5000é]uly 15, 1901, $6,500 July 15, 1902, and $5,000 July

The bonded debt of the city is at present $492,200; floating
debt, $21,350; total debt, $513,550. The population, according
to local figures is 20,000.

Santa Monica, Cal.—cnhronicie, Vol, 58, page 956.)—Chas.
S. Dales, Town Clerk, writes the chronicie that the election
held June 16 to vote on issuing $6,000 of school-house bonds
resulted in the defeat of the proposition.

Scottsdale, Pa.—E. L. Rutherford, Borough Secretary, re-
ports to the chronicie that $16,000 of funding and improve-
ment bonds of Scottsdale have been authorized, the loan to
bear interest at the rate of 5 per cent, payable semi-annually
on June 1and December 1, and to mature June 1, 1914, with
an option of call after June 1, 1899. Principal and interest
will be payable at the Treasurer's office.

Somerville, Mass.—It is reported that bids were received
for $172,000 of 4 per cent one to twenty year coupon bonds
of Somerville, ranging from 102’568 to 102 03.

Stark cOUnty, OhiO.—(State and City Supplement, Page
83.)—Bids will be received until July 12 by the Board of
County Commissioners for the purchase of $100,000 of Stark
County Court House bonds. The loan will be dated July 12,
1894, and will become due at the rate of $10,000 yearly from
July 12, 1904, to July 12, 1913. Interest at the rate of 5 per
cent will be payable semi-annually, both principal and inter-
est to be payable at the County Treasurer's office.

Sullivan County, Pa.—Four per cent 10-20 year Sullivan
County bonds to the amount of $33,000 are now being offered
for sale. Interest is payable semi-annually, and all taxes are
assumed by the county.

MISCELLANEOUS.
Rudolph Kleybolte & Co.,

Investment Bankers,

30 West Third Street, Cincinnati, Ohio.

Choice Investment Bonds of Cities,

Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,

53 Broadway, New York.

Specialties :
MUNICIPAL,
STREET RAILWAY BOND)

an
BANK STOCKS.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

$250,000
6% Modesto Irrigation Dist. Gold Bonds

Interest Payable Semi-Annually.

Paid by the power of taxation. First lien on the
land. For bank and other references apply to

W. E. HOLBROOK,
60 Wall St., New York.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

35 Wall Street, New York,
And W aterford, N. Y.
Examinations. Reports.

Supervision.

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
92, 94 96 WASHINGTON STREET.

Capital, paid-up........cocconvnnees 91*600,000
Undivided earnings, Including
SUTPIUS. ..o . 339,000

Deposited with State Auditor. . 300,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers investors In real estate securltle»
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Exeoutor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS8. R. LARRABBE, Treasurer
FRANK H. SELLERS, Trust Oflicer.
DIRECTORS:
Gwynn Garnett, Chaw. W. Drew.
W. D. Kerfoot, John P. Wilson.
Horace G. Chase, Edson Keith,
John G. Shortall. Geo. M. Bogue
John DeKoverba A. H. Sellers.
muel B. Chase,

COUNSEL:

W. C. Goudy,
A. W. Green, A. M.

A. G. Becker & Co.,

(INCORPORATED)
SUCCESSORS TO

HERMAN SCHAFFNER & CO.,
COMMERCIAL PAPER,

154 LaSalle Street, - Chicago, 111
. SL. GHTER, Member N. Y. Stock Exchange
V. KER, Member Chicago Stock Exchange

A.O AU

WM BA

A. O. Slaughter & Co ,
BANKERS,

115-117 LA SALLE STREET,

CHICAGO, ILLS.

Chicago Securities Bought and Sold.

CHICAGO.
][amieson & Co.,

STOCKS—BOXDS,

embers New York and Chicago Stock Exchanges.

187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Loeb & Gatzert,

MOBTGAGE BANKEBS,
125 LA SALLE STREET, CHICAGO.

First Mortgages for sale Inlarge and small amounts
netting investors 6, ( per cent, secured by
Improved and income-bearing Chicago city property.

Principal and Interest payable in Gold.

CORRESPONDENCE SOLICITED.

6% and 7% Gold Morto'ao'es.
Interest Allowed from Date of Receipt of Money
E. S. DREYER & CO,

Mortgage Bankers, - CHICAGO. ILL

First Mortgagize Loans on Improved Productive
Real Estate Centrally Located.

80 Years Business Without Loss to Investors.
Address all communications to Eastern Office

Astor Building, 9 Pine Street, NewYorl*.

YIELDING AN INCOME OT
BONDS 4% TO 6%
CITY, MASON, LEWIS & CO., Banker*
COUNTY A7 A sALLE STREET,
SCHOOL SEND FOB LISTS. CHICAGO.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade In-
vestments.

311-313 Superior St.~ 40-42 Wall st

1 Exchange Place
X 9 Boston New York

Cable AddrenR. -KHNNI1C

Geo. H. Prentiss & Co.,

DEALERS IN
LOCAL SECURITIES.

37 William Street, 08 Montague St.,
New York. Brooklyn.

Members of N.Y. Stock Exchange.
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White Couutf, Ind.—This county has recently sold 6 per
cent bonds to the amount of $11,000, the loan to run 6 years.

Wilmington, DeL—Chronicle, vol. 58, page 566.)—It is
reported that A)* per cent sinking fund bonds of Wilmington
to the amount of $20,000 were sold on June 27 to the Equitable
Guarantee & Trust Company for a premium of $363 50.

Williamsport, Pa.—(Sstatk and City Supplement, page
71.—Sewer bonds of Williamsport to the amount of $60,000
and paving bonds to the amount of $25,000 have been author-
ized by the Council, the bonds to bear interest at the rate of
4 per cent and to run 30 years.

Winton Place, Ohio.—Sealed proposals will be received
until July 16 by R. B. Poage, Village Clerk, for the purchase
of street improvement bonds to the amount of $1,944 56. The
loan will be dated July 16, 1894, and will become due part
yearly in from one to ten years. Interest will be payable an-
nually at the rate of 6 per cent, both principal and interest
being payable at the office of the Village Treasurer.

WOOSter, OhiO.—(State and City Supplement, page 85)
Bids will be received until July 6 by B. F. Eason, City Clerk,
for the purchase of $11,350 of 5per cent sewer bonds, $3,090
of 6 per cent paving bonds, and $10,000 of 5 per cent refund-
ing bond3. The sewer and paving bonds will be dated June
20, 1894, and will mature part yearly in from one to tea years.
The refunding bonds will run fifteen years from date of issue.
Interest on all of the bonds will be payable semi-annually,
both principal and interest being payable at the City Treas-
urer’s office.

STATE AND CITY DEBT CHANGES.

We subjoin reports aa to municipal debts received since tbi
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover itent
of information additional to those given in the Supplement,
and of interest to investors.

MISCELLANEOUS.

READY JULY 1*.

HAND-BOOK
or

Railroad Securities.

n Round and F
DESCRIPTION, y
INCOME.
PRICES,
DIVIDENDS.

FOR A SEBIES OF YEARS.

8ols v sn'feraintheu. s.

SEARS & WHITE,

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

fIMswl Ssml-AnnoAllr by tnt Publisher, of the
BB) COSSRCUL A FINANCIAL CHKONICLS.)

Supply Banks, Bankers,

JULY. 1S94.

and Stationery.

tW~ New concerns organizing will hare thel

orders promptly execute
CONTENTS.
r o »-
ABDeeerlptlon of KR. Stocks and

THE CHRONICLE.

MISCELLANEOUS.

SECURE BANK VAULTS.

QENUINE
WELDED CHROME STEEL AND IBOh

lat Bars and 5-ply Plates and a.uh.G«
OR SAFES, VAULTS. &e.

Cannot be Sawed Cat, or Drilled, and positives

Burglar-Proof.

CHRO fIE STEEL WORKS,

porations with complete outfits of Account Books

Wo. ] WILLIAM STREET.

1123

Springfield, “l.—(State and City Supplement, Page 97)
—R. D. Lawrence, Mayor. The figures of indebtedness, etc.,
as given below, have been brought down to March 1, 1894, by
means of a report to the Chronicte from V. Fixmer, City
Comptroller.

This city is in Sangamon County.

All the 5s are Registered with the State Auditor. No further indebt?"

edness of any description will be incurred by this city until the valuation
exceeds $18,000,000, or the presentdebt is largely reduced by payment.

LOANS- When Due. 5s, Sept. 1,$128,000..Sept. 1, 1905
Refcnding— 5s, Sept. 1, 75,000..Sept. 1, 1906
5s, Sept, 1,$207,900..Sept. 1,1900 5s, Sept. 1, 17,000..Sept. 1, 1907
os, Sept, 1, 291,600..Sept. 1,1901 chool Bonds—
5s, Sept. 1, 17,700..Sept. 1, 1902 55 annual, $3,000..Mar. 1,1898
58, Sept. 1, 155,800..Sept. 1,1903 ~($1,000 due y'rly) to Mar. 1,1900
5s, Sept. 1,  3,100..Sept. 1, 1904

INTEREST on the registered 5 per cent bonds is paid at the State
Treasury in Springfield, on the 8 per cents partly at the City Treasury
and partly at the American Exchange National Bank of New York City,
on the school bonds, at the City Treasury.

TOTAL DEBT.—The subjoined statement shows the total bonded
debt on the first of March of each of the last five years.

1894. 1893. 1892. 1891. 890.

Total bonded debt——-$902,350 $916,850 $913,850 $913,850 $913,850

The city also had on March 1,1894, a floating debt of $72,444-80
Cash on hand at the same date was $11,793-65.

The sinking fund receives yearly $5,000 commencing 1891 and con-
tinuing three years.

ASSESSED VALUATION.—The city’s equalized valuation (about
one-fifth cash value) and tax rate have been as follows:

1
1

Tears. Real Estate. Per. Property. Total Ass. Tal. Tax Rate,
1893. .$3,590,572 $1,239,131 $4,829,703

1892 e 4,331,560 $6634
1891 . 2,998,817 1,270,448 4,289,265 68-05
1890. 3,269,984 1,354,469 4,624,453 58'05
1889. 4,671,742 s
1888 4,334,781 s

POPULATION.—In 1890 population was 24,963; in 1880 it waa
19,743.

MISCELLANEOUS.

1850. 1894.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK,
OFFICERS.
GEORGE H. BURFORD, President.

C.P. FRALEIGH
A.WHEELWRIGHT.

8eoreta?>
..Assistant Secretary
.Actuary

...Cashier
Medical Director

FINANCE COMMITTEE.

GEO.G.WILLIAMS-. ..Pres. Chem. Nat, Bank
JOHN J. TUCKER....
E. H. PERKINS, Jr., Pres. Imp. & Traders'Nat. BHc

The two most popular plans of LIFE INSURANCE
are the CONTINUABLE TERM POLICY which
es to the insured the %reatest possible amount of
emnily Inthe event of death, at the lowest-possi-
ble Rﬂresent cash outlay; and the GUARANTEED
INCOME POLICY which embraces every valuable
feature of investment insurance, and which in the
event of adversity overtaking the insured may be
used as COLLATERAL 8ECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof*
In accordance with the terms and conditions of these
policies.
Good Agents desiring to represent the Company'
are Invited to address the President at Home Office.

BROOK I.YN.W.

8tock Brokers and Cor-

(Bonds and a Statement of the Income 1 1 7 7
for four yean past, as well as the annual Business vFurniture. Edward R. Mermd Prick Morgan. . Morgan.
charges against Income. iFiling f O ffice

.Monthly Highest and Lowest Price. Icabinets Desks RICh P Morgan & SOHS,

of Railroad Bonds and Stocks in New
Yoax, Boston, Philadelphia and Balti
more for theyear 1893 and to July 1,1894,

Ten-Year Range In Prices of Active
Stocks—Being date of highest and loweBt
prices made In each year from 1885 to 1893
tnclostve and to July 1.189L

Joshua Wilbour.

Dividends on Kallroad Stocks paid dar-
ing each of the years 1888 to 1893 Inclusive,
and to July 1, 1894.

Cross attdtetE.rnlngsto latest dates In
1894. In comparison with the corresponding

periods of 1893. Exchange

Members of New York and

$1 00.
75.

Pric« in BnlF Leather Covers,
To Subscribers of the Chronicle.

Deal

WJIl. B. DANA COMPANY,

NEW YORK. 51 West Third Street*

\Y
te¥ Pine Street, -

Fixtures and Special Work to order.

ITHE GLOBE CO . #*Z/st,N. .

Benjamin A. Jackson.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
No. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, Governments anc
other first-class Bonds and Securities, and Forelgi

Privatge 'telegraph wire to New York and Boston

IRWIN, ELLIS & BALLMANN.
BANKERS AND BROKERS,

in Cincinnati

RAILWAY EXPERTS.
DWIGHT, ILLINOIS, U. S. A.

Having extended experience in the construction
and operation of railways, we offer our services as
Independent Experts to examine and reDort
upon the character and Condition op the Con-
struction and Equipment of Railways and also
their Safe Net earning Capacity. We have
examined for capitalists and reported separatel
u|izlqn nearly all of the principal railroads west Of
Chicago between Canada and Mexico

Given & Sicard,

and Civil

General Engineering. Drawings. Patents. Specifica-
tions. Engine Tests. Plans and Reports,
Supervision of Construction.

925 CHESTNUT ST., PHILADELPHIA.

George Eustis & Co.,

BANKERS AND BROKERS
CINCINNATI, OHIO.

Mechanical Engineers.

Providence Stock Exoha

Bonds.

Cincinnati, Ohio.



Union Trust Company

OF NEW YORK.

80 Broadway, New York.
OAF1TAL1. .$1,000,000
SURPLUS - .$4,600,000

Authorised to act as Executor, Administrator,

Guardian, Receiver or Trustee, and Is
A fIEQAL DEPOSITOR”N FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and registry ef stocks.

Allows Interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
Interest for the whole time they remain with the
oompany.

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at Bight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

Attends specially to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
tance of rents.

It makes ample provision in its
NEW BURGLA AND FIRE PROOF VAULTS
for the safe keeping of securities placed In its cus-
tody, on which It collects and remits income.

~TRUSTEES"

Wm. Whitewright, H. Van Rennsl'r Kennedy'
R. T. Wilson, James H. Ogilvie,
Wm. F. Russell, James T. Woodward,
C. D. Wood. C. Vanderbilt,

James N. Platt, G. G. Williams,

D. C. Hays, R. G. Remsen,

Wm. Alex. Duer, Amasa J. Parker,
Charles H. Leland, Samuel F. Barger,
Edward King, Robert Goelet,

E. B. Wesley, W. Emlen Roosevelt,
D. H.McAlpin, Chauncy M. Depew.

Georgé B. Carhartd
EXECUTIVE COMMITTEE

Wm. Whitewright, E. B. Wesley,
D. C. Hays, C. D. Wood,
Wm. A. Duer, James T. Woodward,
or. G. Williams W. Emlen Roosevelt.

EDWARD KING, President.
SOREEHYB VRO ) vice Fretifents.
AUGUSTUS W. KELLEY, Secretary.

J. V. B. THAYER Assistant Secretary.

...................................... $1,000,000.
CORNER OF WALL & NASSAU STREETS.
A Legal Depository lor Courtand Trust
Funds and General Deposits” x
LiberalRatesoflnterestpaidon balances,
John I. Waterbury, President.
JohnKean,Jr.,Vice-Pres. Amos T. French, 2dV-Pres,
Chas. H. Smith, See'y. W.Pierson HamiltornTreas.
Directors 1894:

August Belmont, John Kean, Jr.,

H. w. Cannon, John Howai'd Latham.
R. J. Cross, John G. Moore,
Rudulph Ellis, E. D. Randolph,

John Ford, James O. Sheldon,

Amos T. French, Edward Tuck,
John N. A .Griswold. John I. Waterbury,
H. L. Higginson, R. T. Wilson.

Mississippi Valley Trust
Company,

303 N. 4th Street, St. Louis, Mo.

and SUurplus ... $3,000,000
UNDER STATE SUPERVISION.
*400,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits.

Authorized to actas Executor, Guardian, Receiver,
Trustee, &c. Manages Estates. CollectsRents.

Becomes 8urety on ail kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.
DIRECTORS.

Capital

Geo. H. Goddard,

Charles
James Campbell

Thos.T. Turner, John D. Perry
nrs,-J'-2012 fA  J-T.Drummond, Auﬁgust Gehner,
j- O'Reilly. M.D., S. K. Hoffman, ' Julfus 8, Walsh;
Sam.M.Kennard, D. W. Caruth, Wailliamson Bacon’
Aug. B. Ewing, Thos. E. Tutt, Breckinridge Jones’
Elmer B. Adams, David R.Francis, Henry Hitchcock-

OFFICERS.

JULIUS 8. Walsh, President.
DAVIT) R. FRANCIS. 1st Vice-President.
Breckinridge Jones, 3d Vice-Pres't.
Ds Lacy Chandler Secretary’

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS,
St. Louis, Mo.

Capital and Sm-plus, -

DIRECTORS i

Alvah Mansur,
Edward S. Rowse.

Jno. A. Scudder,
Edward C. Simmons.
Edwin O. Stanar.1,

$3,000,00

John T. Dauvis,
Daniel Catlin,
Sam’] W. Fordyce,
Adolphus Busch,
Henry C. Haarstiok,
Wm. L. Huse, J. C. Van Blarcom,
Chas. D. McLure, Edwards Whitaker.

THOR H. WBST, President.
JOHN D. FILLHY, Secretary.
A.C.8THWART, Counsel.

Executes Trusts of ever%/ description Acts as
R rgistar Transfer Agent, efo.

tlons.
fer of bonds and stocks an
coupons

THE CHRONICLE.

Qvnst Cowpaute.

United States Trust Co.

45 and 47 Wall Street.

CAPITAL AND SURPLUS,

TEN MILLION DOLLARS.

Thii company la a legal depository for moneya
dInto court, and la authorized to act aa guardian,
uatee or executor.

INTEREST ALLOWED ON DEPOSITS

which may be made at any time and withdrawn after
five daya’ notice, and will be entitled to intereat for
the whole time they may remain with the oompany,

Executor*, Administrators or Trustees of Estates,
Religious and Benevolent Institutions and indi-
viduals will find this Company a convenient de-
pository for money.

JOHN A. STEWART, President.

GEORGE BLISS, Vice-President.

JAMES 8. CLARK .Second Vlice-Prea’t.
HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

i TRUSTEES:
Daniel D. Lord, George Bliss, Wm.H. Macy,Jr,,
Samuel Sloan, Wm.Libbey, Wm. D. 8loane,

Wm. W. Phelps, John C. Brown, G.H. 8chwab,
D. Willis James, Edward Cooper, Frank Lyman,
John A. Stewart, W. B'y’d Cutting, Geo. F. Vietor,
Jno. H. Rhoades, Chas. S. Smith, ~ W.Wald. Astor,
Anson P;€tokes, Wm.Rockefeller, James Stillman.
John Claflin, Alex.S oOtt,

New York Guaranty &

Indem nity Co.,

59TO 65 CEDAR STREET, N. Y.
Mutual Life Building.

CAPITAL, - - $3,000,000
SURPLUS, - - $1,000,000

In addition to its special charter privileges, this
Company possessesall the powersof Trust Compa-
nies under the New York Banking Laws; acts as
Trustee for Corporations, firms, and individuals, as
Executor or Administrator of estates, and is alegal
depository of trustfunds,

INTEREST ALLOWED ON DEPOSITS,

WALTER G. OAKMAN, President.

ADRIAN ISELIN. Jr., Vice-President.

GEORGE R. TURNBULL, 2d Vioe-Presldeofc

HENRY A MURRAY, Treas. and Sec.

J.NELSON BORLAND, Assist. Treas. and Sea
DIRECTORS.

Augustus D. Jullllard,

James N. Jarvie.

Richard A McCurdy,

Walter G. Oakman,

Alexander E. Orr,

Henry H. Rogers,

Henry W. Smith,

H. MoK. Twombly.

Frederick W. Vanderbilts

William C. Whitney,

J. Hood Wright,

Samuel D. Babcock,
George F. Baker,
Frederic Cromwell,

W alter K. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harriman,

K. Somers Hayes.
Charles R. Henderson,
Adrian lIselin, Jr.,

tflrated plates
Ittortgaljj dmtjrattj,

$2,000,000
600,000

59 CEDAR ST,
CAPITAL .
SURPLUS - .. - -

Transacts a General Trust Business-
Allows interest on Deposits.
Loans money on Bond and Mortgage.
Issues First Mortgage Trust Gold Bonds.
Takes entire charge of Real Estate.
Acts as Trustee, Registrar, Transfer Agt,
Pays Coupons. Executes all Trusts.
George W. Young, President
Luther Kountze,V.Pres. James Timpson,2d V.Pre*,
Arthur Turnbull, Treas. William P. Elliott, Sec.
Clark Williams, Ass't Sec'y & Treas—
EXECUTIVE COMMITTEE.
Charles D. Dickey, Jr. Gustav E. Kissel,
Theodore A. Havemeyer, Luther Kountze,
Charles R. Henderson, James Timpson,
Richard A. McCurdy.
DIRECTORS.

- Samuel D. Babcock, .
Wi illiam Babcock, S. Frisco, Charlton T. Lewis,
Charles D. Diokey, Jr., Lewis May,
William P. Dixon, Theodore Morford,
Robert A. Grannise, Richard A. McCurdy,
Theo. A. Havemeyer, Robert Olyphant
Charles R. Henderson, Edwin Packard,
James J. Hill, St. Paul, William W. Richasds,
Gardiner G. Hubbard, Jas. W Seymour, Jr.,
Gustav E. Kissel, James Timpson.
Luther Kountze, Georgo W, Young.

The American Debenture Co,

463 ROOKERY, CHICAGO,
43 THREADNEEDLE ST., LONDON.

CAPITAL PAID UP, - $2,000,000

Issues Debenture Bonds secured by bonds of Mu
nicipalities, Water, Gas and Railway Companies.

Executes trusts from individuals and corpoor-
Acts as agent for the registration and trans-
tin [ payment of
interest and dividends.

[Tol. 1vih,

AMERICAN LOAN

ANI

TRUST COMPANY,

BOSTON, MASS.

CAPITAL, - - $1,000,000
SURPLUS, - . 500,000
A legal depository of moneys paid into Court

and for Administrators, Executors, Guardians and
Trustees

INTEREST ALLOWED ON DEPOSITS.

2tee,! 1
f-’a%i’étﬁ?g 0I¥n5,toorckl\_llortgages, Transfer Agents an<
BOARD OF DIRECTORS.
John Q. Adams, David P. Kimball,
gn-ver Ames, George C. Lord,
BdwlInF.Atklns, 8. B. Peabody,
Isaac T. Burr, Albert A. Pope.
Samuel Carr, Alexander H. Bio*
Benjamin P. Cheney, . . Rloe,
. Gordon Dexter, R. h. Robbins,
Henry D. Hyde, W. B. Thomas.
8. BNDICOTT PEABODY, President.
N.W.JORDAN, Actuary.

E, A.COFFIN, Treasurer.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital, - $1,000,000 OO
Surplus, - 500,000 00

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

PRUSTEE UNDER MORTGAGES. TRANSFER AGENT

REGISTRAR.

BOARD OF DIRECTORS.

T. Jefferson Coolidge, JrM President.
Oliver Ames, 2d, C. W. Amory,
Martin Brimmer, T. Jefferson Coolidge.
Chas. E. Cotting, George F. Fabyan,
George P. Gardner, Francis L. Higginson,
Henry S. Howe, Walter Hunnewell,
William P. Mason, George v. L. Meyer.
Laurence Minot, Richard Olney,
Henry R. Reed, Nathaniel Thayer
Stephen M. Weld, Henry C. Weston.

T. Jefferson Coolidge, Jr., President.
Geo.P.Gardner, Gordon Abbott, Vice-Pres'ts.
C.8, Tuckerman, Vice-Pres, and Treas.

E. A. Phippen, Secretary and Ass't Treas.
Joseph G. Stearns Ass't Secretary

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital, $1,000,000 ISurplus, - $500,001
Undivided Profits, $538,776.

CHARLES S. FAIRCHILD, President.
WM. H. APPLETON, 1st Vice-Pres.
WM. L. STRONG, 2d Vlee-Pre*.
JOHN L. LAMSON, Secretary.
ZELAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-
tor, guardian, agent and receiver.

Receives deposits subject to sight drafts, allowing
Interest. A legal depositaryfor courtand truBtfund*

A designated depositary for the reserve of Stat#
banks. Accounts of banks and bankers solicited
special rates of interest allowed.

TRUSTEES.

C. 8. Fairchild, M. C. D. Borden, J.G.McCullough
W. H.Appleton, B.Aymar Sands, Wm. H. Beers,

®"Wm. L. Strong, James J. Hill, H. Hoagland,
W. F. Buckley, E. N. Gibbs, J. W. Sterling,
8. G. Nelson, F. R. Co.pdeiit, H.Walter Webb,
Wm. A. Booth, James Stillman, John A. McCall
Hdward Uhl James A. Blair.;

Knickerbocker
Trust Company,

234 FIFTH AVE., COR. 27TH STREET.
Branch office now at 18 Wall St., will be removed
inJune to 66 Broadway, (Manhattan Life Bldg.)
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for 8tates, Cities, Towns Railroad*
and other corporations.

Money Loaned on Bond and Mortgage.
ROBERT MACLAY, Acting President,
CHARLES T. BARNEY, Vice President.
JOSEPH T. BROWN, 2d Vlce-Presldentl
FKMD'K L. ELDRIuGB, Secretary.
J. HENRY TOWNSEND, Assist. Secy
DIRECTORS i
Joseph 8. Auerbach,

Harry B. Hollins,
Jacob Hays,

Charles T. Barney,
A. Foster Higgins,
Robert G. Remsen,
Henry W. T. Mali,
Andrew H. Sands,
James H. Breslin,

Gen. George J. Magee,

I. Townsend Burden,

Alfred L. White,

B. V. Loew,

Henry F. Dimock,
John P. Townsend
Charles F. Watson,
David H. King, Jr.,
Frederick G. Bourne.
Robert Maclay,
C.Lawrenoe Perkins
Wm. H. Beadleston,"
Chas. R. Flint-,
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