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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing bouses of the 
United States for the week ending to-day, June 30, have been 
1781,493,933, against |8 4,564.583 last week and $1,039,123,897

M $iurn t 'b% T fU grapk,

few Torlu.****«w*.w *— -**.
. . . . . .

hiUdeiphigi............
. . . . . . . .

h i .....
t ,  .  *mm**»m*»*m*mtm*
tmr Otim&t . . . . . . . . . .

8#v*i» oiii**, s diby*,.....

I CSiie*. 1 day 
Total; all ofil*# for we

V t t k  E n d in t  .fu n e

1.884, 1893. P er  C m t.

$488,373,998 -32*0
40S* 79*t 83,373.891 -7 *3

44,183,064 50,335,890 -12*2
8,673,258 13,065,326 -22*5

04,822,411 65,110,170 -  0-4
15,227,864 15,434,314 -  1*3

5,184,1*1 5,395,833 -  5*0

*8 2 * ,» !7 ,1 7 0 *099,689,422 -24*4
| 111,702,487 124,407,216 -10*2

*840,819.657 $523,006,038 -2 2 -2
| 140,874,478 205,120/759 -31*3

1 t78 i.4 03 .S 33 i t , 028,123,*07 -2 4 U

T h e  fu ll  d e ta il, -.f c learin gs fo r  the w eek  cov ered  by tee
K>ve stateKicTK «  til Ik- g iv en  n ex t  Saturday. W e  ca n n ot, o f
turse. fu rn ish  them  to -d ay , ba n k  clearings be in g  m ade up  by
ie variou s c lea r in g  houses at n oon  on  S atu rd ay , and h en ce m
te ab ove  the last tw e n ty -fo u r  h oa rs  o f  the w eek  h a v e  to  be

alt east tirnst 1, aa w e go to press F rid ay  n ig h t
O u r a 1,3 w eek ’ c ? r e ” ? 0gu -ith Saturday noon , June 23,

in  1893 arc g iv en  b e low , 
otnpared -.vuh th.- d in g  w eek , the w e g a t e  exch an ges 
l o w  a  decrease o f  th irtv -flvo  m illion s o f  d o l la r s ,  th e  loss at 
e w  Y o rk  be in g  o v er  fifteen  a n d  a -h a lf m illion s. T w en ty -ns o v er  the corresp on d in g  w eek
1 18^8 h u t in  thf» tota l for  the w hole cou n try  there  is a 
s c l in e o f  1 - 3  p -r  cen t. T he m ost Im portant los.Bes are at 
u ffa lo , 50-2 per c e n t ;  D en ver , A. *4 ; ich ita , 4 j anct 
p lena 43-9 iw r cen t. T lie  heaviest gam s have been  at i  re 
o m , i '/J T  per c e n t ; M em phis, 5 3 '“ , and  F ort W o rth , 4 .  
BT cen t.

Week MncPg June 16.

New York.
8f S t o c k s . . . . ........shares.)

(G r a in .............bushel*,)

Boston 
Providence.
Hartford 
New Haven,
Springfield 
Worcester 
Portland..
Fall River 
Lowell.
New Bedford...

Total New England
Philadelphia.
Pittsburg..
Baltimore.
Buffalo 
Washington,
Rochester,
Syracuse 
Wilmington. 
Binghamton.
Scranton 

Total Middle
Chicago 
Cincinnati.....
Milwaukee.
Detroit...
Cleveland 
Columbus 
Peoria........
Indianapolis.
Grand Rapids 
Lexington Saginaw.
Bay City Akron. ♦.Springfield, O
Canton...-----

Total Middle Wastern.
3an Francisco. 
Portland.......
Salt Lake City
Seattle.............
Tacoma 
Los Angeles 
Helena., okane
w.„jux Falls,
Fargo*

Total Pacific
Kansas City.Minneapolis,
Omaha.,
St. Pant,
Denver,
Duluth.
St. Joseph.
Sioux City 
ties Moines.
Lincoln-....
W ich ita ........
Topeka....... •
Fremont 

Total Other Western..
St. Louis.. . . . . . . . . .
New Orleans.......
Louisville.............. •
Galveston.............
Houston.................Richmond.,........
Savannah.... ••••• 
Memphis....
Atlanta ..................
Nashville...............
Dallas— ...........
Norfolk....
Waco...... ..............
Fort W orth ........
Birmingham..........Jacksonville......
Chattanooga.........

Total 3 on them..

20,635,188
6.438,213
4,774,330
1,577,742
1,802,000
2,208,253
1,531,569
1,374,042

785,010749,989
940.373
813,580
540,000
837,220
308,318
384,827
288,095

-isjH yai
Total all.
Outside New York.,

Montreal. . . . .
Toronto........
Halifax .. . . . . .
Hamilton ... 
Winnipeg.*...

21,152,373 0.714, HO 5,331,911 
1,934,383 
1,833,043 2.100,000 
1,121.025 

899,730 
975.352 
814,023 
932,817 
809,509 
388.930
590.000 
350,193
400.000 
274,051

"4M87.534
808.664,528 092.573,892
380,328,905

10.012,9905,000,000
980,014601,200

T ota l C anada.............. * i 16.594,204

420.371,313

10,656,090
5,884.299
1,030,455

707,001

18,337.914

—1*8
-18*5

-00
—16*0—4'9-21-0

- 9  5

23,518,000
6,801,929
5,662,877
1,749,740
1,620,994
2196,020
1,301,720
1,334,131

801,554
816.546 
990,328 
818,190 
523,962 
760,o00 
210,519 
426,687
188.547

843,704,207

-11*4

399,720,268

10,792,621
5,0^0,885
1,007,461

654.113
793,078

17,545,080

-20*1
-8*A

A ll
±11

— =w i

* N ot InelBd.a in totals.
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THE FINANCIAL SITUATION.
The assassination of President Carnot, upon which 

we haye remarked on a subsequent page, became known 
here before the opening of business Monday morning. 
It was of course a startling announcement and created 
sincere sympathy not only in this city but elsewhere 
throughout the country, for no people are better able 
to share others’ woes than those who have passed 
through similar trials. The news produced no percep­
tible effect on our markets. Indeed activity and anima­
tion have already under home influences been so far 
removed from every department of trade that there is not 
the usual opportunity for outside events to be reflected 
in business transactions. Both Houses of Congress 
adjourned for the day, which put off to that extent 
progress on the tariff bill in the Senate. But our 
dignified legislators in that body are not in haste and a 
day or more lost instead of being a disappointment 
seems to chime in with the prevailing disposition.

Among home matters the strike of the railroad em­
ployes against the use of the Pullman cars is the im­
portant incident. It would almost seem as if labor was 
in league with the destructionists in our markets. A  
less wise action, so far as the interests of the men con­
nected with the “  American Bailway Union ”  are con­
cerned, could not have been devised. The end will 
prove that view to be correct. For the time being, 
however, the strike tends to put off business recovery, 
and so far as it does it hurts every wage-earner in the 
land ; it lays another burden upon our already sorely 
tried carrying industry which is greatly to be regretted; 
and it also unfortunately strains in a further degree 
every merchant’s power of endurance. But we be­
lieve our people will willingly bear the atten­
dant sacrifices, however long the struggle may 
be, rather than have any compromise made with 
men engaged in an attempt to enforce such 
a gross wrong. The reports state that already 22 roads 
have been tied up and that more are to be to-day. The 
greater the number involved the less of lasting strength 
the movement will have. Besides there never was a 
better time for the railroads to try this issue. In all 
departments of business there is plenty of idle labor 
and of railroad labor there is hardly any limit to the 
amount out of employ. The contest consequently is 
not likely to be lon g ; but long or short, it should never* 
we repeat, be compromised.

In the United States we appear to have established 
a standard of action, now in general practice, according 
to which railroads have become the national grind­
stone upon which every class may smooth down by any 
process of attrition suiting itself every roughness in 
life it meets with. A  case in point is this Pullman 
boycott. It seems that some men working for Mr. 
Pullman in his shops near Chicago had a difference 
with their employer and struck. The business of Mr. 
Pullman, which is, as we all know, the making of cars, 
being so directly connected with the railroads, has of 
course the past year been greatly depressed ; very few 
cars were wanted by any of the railroads, and there 
was so much rivalry in the trade to build the few re­
quired that the price of cars dropped materially until 
it became a question whether the shops should be 
shut up or wages should be lowered. The Pullman 
Company under these circumstances offered to show 
their books to a committee of their men to prove to 
them that they could not continue making cars any

longer at the old rate of wages. The men refused this 
offer; wages were docked ; the men struck. This oc­
curred May 10. Now at length, and very naturally, the 
employes have found they could not force Mr. Pullman 
to pay the old wages; neither would they examine the 
books and adjust wages according to the present price 
of cars; nor could they go without wages longer. In 
this dilemma how thoroughly in accordance with the 
present practice the next step was. The “ American 
Railway U nion”  was called upon to order the men in 
their organization working on the railroads of the 
country to refuse to handle Pullman cars. That was 
done and now there are 100,000 railroad men, more or 
less, out of employ, and the promise is that the entire 
carrying business of the country will be stopped until 
Mr. Pullman can be made to build cars at a loss ! ! !

The President’s communication, given out Monday 
evening, aided in some measure by the gold deposited 
by the banks in the Treasury, has broken the foreign 
exchange market, and for the time being at least arrest­
ed gold exports. We have written with reference to 
these matters on a subsequent page and need not dis­
cuss them further here except to say that notwith­
standing the new strike above referred to this check to 
gold exports has changed somewhat the aspect of busi­
ness affairs. Unless there is a speedy renewal of the 
gold outflow no one has any fear from a future recurrence 
of that movement, for as soon as the Treasury’ s 
revenue is in excess of its disbursements it can 
accumulate all the gold it needs; there is a 
large stock in the country and our mines are in­
creasing their production too. We have been asked 
this week to state how the Treasury can accumulate 
gold, even if it is in the country, unless it buys it. The 
small proportion of the Government revenue now paid 
in that metal is cited as a proof that Government can 
get no more than enough to pay interest. We have not 
room to enlarge upon this matter here, but probably it 
is not necessary. We think it will be enough to say 
(1) that as soon as the demand for currency sets in 
from the South and West (which will probably be in 
August if not before), our banks will begin to deposit 
gold in the Sub-Treasury to pay for a disbursement of 
currency at say Chicago, St. Louis, New Orleans, etc.; 
and (2) when business revives the surplus silver certifi­
cates and other notes held here will soon be distributed 
over the country and the Government Customs duties 
will be largely paid in gold again.

There is no change in the market for money on call, 
and bankers’ balances continue to loan at 1 per cent 
at the Stock Exchange, and renewals are made at the 
same figure; banks and trust companies loan at 1 to 
1£ per cent. Time money is in abundant supply, 
though many of the banks and trust companies are 
now making preparations for the payment of July 
interest and dividends; still the competition is so great 
among other lenders that the offerings are largely in 
excess of the demand. Rates are, however, slightly 
changed and quotations are 1 per cent for thirty days, 
2 per cent for sixty days, 2£ per cent for ninety days 
to five months and 3 per cent for six to eight months 
on first-class collateral. The withdrawal from the com­
mercial paper market of heavy buyers among banks, 
owing to the prospective demand for July disburse­
ments and a later inquiry from the South for cotton 
drafts, and'still later for cotton seed, has resulted in 
diminishing the demand for commercial paper, and 
although the supply is small, not enough to meet 
the requirements, rates show an improvement;
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re v ise d  q u ota tion s  are as f o l l o w s : s ix ty  to  n in e ty  
d a y  en d orsed  b ills  re ce iv a b le , 3 p er  c e n t ; fo u r  m on th s  
c o m m iss io n  h ou se  n am es, 31  p er  c e n t ; p r im e  fo u r  to  
s ix  m o n th s  s in g le  n am es, 34 to  4  p er  cen t , a n d  g o o d  
n am es o f  th is  class 44 to  5 per  ce n t .

T h e  sh o c k  on  th e  a n n o u n ce m e n t o f  th e  m u rd er  o f  
P r e s id e n t  C a rn ot w as fe lt  at ev ery  fin a n cia l ce n tre  in  
E u r o p e  on  M on d a y . S e llin g  o f  in tern a tion a l stock s , 
a n d  p a rt icu la r ly  I ta lia n  ren tes, h a d  a d ep ress in g  e ffe ct  
in  L o n d o n , w here th ere  was a lso  a fa l l in  con so ls , and 
th ere  w as a sh arp  d e c lin e  in  F r e n c h  rentes a t th e  
P a ris  B o u rse ; b u t th e  re co v e ry  w as p r o m p t on  
n ew s o f  th e  sy m p a th e tic  m essage o f  th e K in g  o f  
I ta ly , a n d  b y  T a e s d a y  a ll tra ce  in  th e  m a rk ets  o f  
th e  s h o c k in g  even t h a d  d isap p ea red . T h e  ca b le  r e ­
p orts  d is co u n ts  o f  s ix ty  to n in e ty -d a y  b a n k  b ills  
in  L o n d o n  §  o f  1 p e r  ce n t . T h e  o p e n  m a rk et 
ra te  at P a ris  is 2£ p e r  ce n t , at ^Berlin i t  is  I f  to  I f  
p e r  c e n t  a n d  a t F r a n k fo r t  I f  to  I f  p e r  ce n t . T h e  
B a n k  o f  E n g la n d , a c c o r d in g  to  ou r  sp ecia l L o n d o n  
ca b le , g a in ed  £ 1 3 5 ,2 3 9  b u ll io n  d u r in g  th e  w eek , and 
h e ld  at th e  c lo se  o f  th e  w eek  £39 ,31 .3 ,796 . O u r c o r ­
re sp o n d e n t fu rth e r  advises us th a t th e  g a in  w as d u e  to 
re ce ip ts  fr o m  th e  in ter io r  o f  G rea t B r ita in  o f  £ 2 2 0 ,0 0 0  
a n d  to  im p o rts  o f  £ 2 1 5 ,0 0 0 , o f  w h ich  £ 1 6 0 ,0 0 0  cam e 
fr o m  A u stra lia , £ 2 8 ,0 0 0  w ere b o u g h t  in  th e  op en  
m a rk et , £ 1 4 ,0 0 0  ca m e  fr o m  E g y p t  a n d  £ 1 3 ,0 0 0  fr o m  
P o r tu g a l.

T h e  m a rk et fo r  s te r lin g  e x ch a n g e  has been  d is t in c tly  
easier th is  w eek , in  p a rt b ecau se  o f  a lig h te r  d em a n d , 
a n d  on e  fa c t  w orth y  o f  n o te  is th a t o n  T h u rsd a y  B row n  
B ros . & C o. p os te d  4 87 4  fo r  s ix ty  days a n d  4  89 fo r  
s ig h t , b e in g  th e  low est rates s in ce  A p r il  10 , w hen  
th ese  figures w ere p os ted  b y  th e  B a n k  o f  M on trea l. 
T h e  in q u iry  fo r  rem itta n ce  o n  a c c o u n t  o f  J u ly  in terest 
d isbu rsem en ts  has b een  lig h te r  th is  w eek , an d  th ere 
has b een  a sm aller  d em a n d  fo r  m e rca n tile  settle ­
m en ts . I t  wa3 rep orted  th at th ere had  been  som e  se ll­
in g  o f  lo n g  b ills  w ith  a v iew  o f  c o v e r in g  la te r  o n  w ith  
c o t t o n  d ra fts , a n d  w h ile  th is  rep ort m a y  be tru e  it  is 
n o t  g e n e ra lly  a c ce p te d  as co rre ct . T h e  s ix ty -d a y  b ills  
w h ich  h ave  co m e  u p o n  th e  m a rk et w ere, i t  is said, 
p r in c ip a lly  d raw n  by  D re x e l, M org a n  & C o ., p resu m a b ly  
aga inst c re d its  a n d  p ossib ly  in  a n tic ip a tio n  o f  a d e c lin e  
in  e x ch a n g e , w h ich  is usual at th is  season . T h e  m ar­
k e t  o p en ed  d u ll a n d  stead y  a n d  w ith o u t  an y  p a rticu la r  
fea tu re  o n  M on d a y , an d  it  was n ot in  th e  least a ffected  
by  th e  new s o f  th e  m u rd er  o f  M . C a rn ot, fo r  th e  reason 
th a t p r iv a te  a d v ices  rep orted  a r e co v e ry  a t th e P aris  
B ou rse . I t  was a n n o u n c e d  th a t B a rin g , M a g ou n  & 
C o . an d  L azard  F reres  w ou ld  sh ip  8 5 00 ,0 00  g o ld  each  
b y  T u esd a y ’ s steam er, th e  m eta l b e in g  sen t to  th e 
C o n tin e n t. O n  th e  fo llo w in g  day  th e  m ark et was a 
sh ad e  easier in  con seq u en ce  o f  a lig h te r  d em a n d , an d  
it  w as th en  stated  that n o m ore g o ld  w ou ld  be  sh ip p e d  
u n til T h u rsd a y . O n  W ed n esd a y  a lig h te r  in q u iry  and  
th e  o ffe r in g s  o f  lo n g  b ills  ab ove  n o ted  seem ed to  have 
an  u n se ttlin g  e ffe c t  u p o n  th e m a rk et, a n d  som e sh ort 
s te r lin g  was so ld  at c o m p a ra tiv e ly  low  figures. I le i -  
d e lb a c h , Ick e lh e im e r  & C o. en g a g ed  85 00 ,0 00  g o ld  fo r  
sh ip m e n t  to  the C o n tin e n t o n  T h u rsd a y ’s steam er, bu t 
i t  was stated  th at th e  bills against th is  e x p o rt were sold  
early  in  the w eek . O n  T h u rsd a y  th e ton e  was steady 
a t th e  d e c lin e , an d  it was th en  said th at a b ou t $ 2 ,0 0 0 ,- 
0<K) g o ld  w ou ld  g o  forw a rd  to  the C o n tin e n t on  S a tu r­
d a y . B u t th e a m ou n t a ctu a lly  w ithdraw n  yesterday  fo r  
sh ip m e n t to  day was 8 1 ,250 ,0 00 , th e b ills  against th e  
sam e h a v in g  been  so ld  early  in  th e w eek. T h e  tota l 
w e e k ’s sh ip m en ts  w ere 8 2 ,7 5 0 ,0 0 0 . T h e  fo llo w in g  table

s bow s th e d a ily  ch a n g es  in  rates o f  e x ch a n g e  b y  
le a d in g  draw ers.

Fri.. Mon., Tues_ W ed., Thurs.. Fri., 
June 22. June 26. June 26. June 27. June 28. June 29.

Brown B r o s ... .  j[ 60 days.. 
> Sight......

88
8 9 *

88
8 9 *

88
8 9 *

88
89*

88-7*
89*-9 8 7 *89

Baring, \ 
Magoun & Co. i

[60 days.. 
1 Sight......

8846
90

88*
90

8 8 *
90

8 8 *
90

8 8 *
90

88
8 9 *

Bank British < 
No. America.. (

60 days.. 
S ight.....

88
89J*

88
89*

88
8 9 *

88
8 9 *

88
8 9 *

88
8 9 *

Bank o f  \ 
Montreal........ }

'60 days.. 
: Sight......

8 8 «
39*

88*
8 9 *

8S*
8 9 *

8 8 *
8 9 *

88*
8 9 *

88*
8 9 *

Canadian Bank 
o f  Commerce.

J60 days.. 
1 Sight......

S8
8 9 *

88
89*

88
8 9 *

88
8 9 *

89
8 9 *

88
8 0 *

Heidelbach.Ick- 
elheim er & Co

J60 days., 
t Sight......

88
8 9 *

88
89*

88
8 9 *

88
8 9 *

88
8 0 *

88
89*

Lazard Freres... •f 60 days.. 
[ Sight,—

8 8 *
90 8 8 *90 8 8 *90

8 8 *
90

8 8 *
90

8 8 *
90

Merchants’ Bk. 
o f  Canada—

j 60 days.. 
1 Sight......

8 8 *
90

8 8 *
90 § 8 *90

8 8 *
90

8 8 *
90

8 8 *
90

T h e  m a rk et c losed  easy o n  F r id a y  at 4  874  to  4  884 
f o r  60 -d ay  a n d  4 89 to  4  90 fo r  s ig h t. R ates f o r  a ctu a l 
business w ere 4  8 7 4  to  4 874 f o r  lo n g , 4  884  to  4  884  
fo r  sh ort, 4 884 to  4  8 8 f  fo r  ca b le  tran sfers, 4  86J  to  
4  87 f o r  p r im e  an d  4  864 to  4  864  fo r  d o cu m e n ta ry  
co m m e rcia l b ills . T h e  steam sh ip  L a  B o u rg o g n e  
b ro u g h t 88 0 ,000  g o ld  in  tran sit to  C u ba  o n  M on d a y , 
a n d  th e  T ra v e  arrived  T h u rsd a y  w ith  $ 1 0 0 ,0 0 0  g o ld  in  
tran sit to  th e  sam e c o u n tr y .

T h e  P en n sy lva n ia  R a ilroa d  re tu rn  o f  earn in g s fo r  
M ay p roves  to  be fu lly  as u n fa v o ra b le  as e x p e cte d . 
N ev er  b e fo re  in  its  h is to ry  has th e  c o m p a n y  h a d  to  
co n te n d  w ith  su ch  a co m b in a tio n  o f  adverse in flu en ces , 
all o f  s tr ik in g  m a g n itu d e . I n  p rev iou s m on th s  i t  has 
had v ery  h eavy  losses in  earn in g s b y  reason  o f  th e  
great d ep ress ion  in  trad e  a n d  business. T h is  d ep res­
sion  a ffe c te d  it  p ro p o rt io n a te ly  m ore  th a n  th e  o th er  
tru n k  lin es , becau se  its system  runs d ir e c t ly  th r o u g h  
th e  g rea test ir o n -p ro d u c in g  d is tr ic ts  o f  th e  co u n try , 
and  th e  ir o n  an d  steel trades h a v in g  been  esp ec ia lly  
depressed , an d  also becau se  it  has su ch  a la rg e  
ton n ag e  in  coa l an d  th e  sh ip m en ts  o f  co a l h a v in g  
been  so g rea tly  re d u ce d  b y  th e  state o f  th e  ir o n  an d  
steel trades an d  th e  p rostra tion  o f  th e  g en era l in d u s ­
tries o f  the co u n try , w h ic h  to g e th e r  in  n orm a l tim es 
con su m e en orm ou s  qu a n titie s  o f  coa l. T o  these g e n ­
eral d ep ress in g  in flu en ces  th ere  was a d d ed  in  M a y  th e  
great s trik e  o f  th e  b itu m in o u s  coa l m in e rs . P re v io u s ly  
coa l sh ip m en ts  h a d  been  v ery  h ea v ily  r e d u c e d — n o w  
th ey  w ere c u t  d o w n  to  a lm ost n o t h in g ; w e m ean  o f  
cou rse  th e  b itu m in o u s  sh ip m en ts— the a n th ra c ite  m ines 
w ere n o t in v o lv e d  in  th e  trou b le . T h e  strik e  c o n t in ­
u ed  th r o u g h  th e w h ole  m o n th , and  n o t  o n ly  d id  n o  
co a l g o  fo rw a rd  fr o m  th e  m ines, b u t  ow in g  to  th e  
in a b ility  o f  m a n u factu rers  to  g e t  th e ir  cu stom a ry  
su p p ly  o f  fu e l a grea t m auv co n ce rn s  fo u n d  th em se lv es  
o b lig e d  to  c lo se  u p  th e ir  estab lishm ents, th u s  c u t t in g  o ff  
these sou rces o f  tra ffic  too . O n  to p  o f  it  a ll ca m e th e  
grea t flood s  in  P en n sy lva n ia , w h ich  w ere less ser iou s  
on ly  th an  th ose  w h ich  d evasta ted  th e C on em a u g h  V a l ­
ley  in  1889, ca u sin g  th e g rea t d isaster at J oh n sto w n , a n d  
w h ich  occa sion ed  su ch  trem en d ou s d am age to  th e  P e n n ­
sy lvan ia  R a ilroa d  at th a t t im e . T h e  flood s  th is year 
in te r ru p te d  tra ffic  ov er  a p o r t io n  o f  th e  m a in  lin e  
o f  th e  P en n sy lv a n ia  fo r  som e days and red u ced  earn ings 
w h ile  a u g m e n tin g  expenses. I t  is im p o rta n t to  n o te , 
to o , th a t we are co m p a r in g  w ith  e x ce p t io n a lly  g o o d  re ­
su lts last year. I n  rev iew in g  th e  M ay  re tu rn  fo r  th a t 
year we p o in ted  o u t th a t it  was on e o f  th e  best m o n th ly  
statem en ts ever  issued  by  th e co m p a n y , sh ow in g  an  in ­
crease o f  8382 ,042  in  gross and  o f  $535 ,551  in  n et on  
th e lin es east o f  P it tsb u rg  an d  E r ie  an d  an in crease  o f  
$377 ,961  in  gross an d  $4 02 ,987  in  net on  th e  lin es w est 
o f  P ittsb u rg  a n d  E r ie , m a k in g  tog e th er  $7 60 ,003  g a in  
in  gross an d  $9 38 ,538  g a in  in  n et.
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I n  v iew  o f  a ll th ese  fa c ts  th e  m a g n itu d e  o f  th e  losses 

n ow  rep orted  w ill b e  easily  u n d e rs to o d . O n  th e  lin es  
east o f  P it ts b u rg  a n d  E r ie  th ere  h as b e e n  a fa l l in g  o i l  
in  gross re ce ip ts  o f  $ 1 ,8 1 3 ,9 1 9  a n d  a fa l l in g  o f f  in  n e t 
re ce ip ts  o f  $ 9 19 ,6 06 , a n d  on  th e  lin e s  w est o f  P it t s ­
b u r g  an d  E r ie  a fa l lin g  o f f  o f  $ 1 ,0 9 0 ,2 6 9  in  g ross  a n d  
o f  $7 35 ,9 89  in  n e t. A lto g e th e r , th e re fo re , th e  loss fo r  
th is  o n e  m o n th  has been  $ 2 ,9 0 4 ,1 8 8  in  g ro s s  and  
$1 ,6 8 5 ,5 9 5  in  n e t  ea rn in g s. T h e  fo l lo w in g  sh ow s th e  
resu lts  on  th e  E a stern  lin es  f o r  a series o f  years past.

L in k s  k a s t  of  
PITT8BT7RG.

1801. 1893. 1892. 1891. 1800. 1889.

Afay.l $ » $ * * $
Gross earnings....... i,247,30S 6,061,237 5,079,245 5,385,252 5,703,033 5.294,810
O perat’g  expenses. 2,090.290 3,860,603 4,014,112 3,600,870 3,820,080 8,399,152

N et earnings... 1,251,078 2,200,084 1,005,133 1,718,882 1,888,047 1,895,658
J a n . 1 to  M a y  31. 

Gross earnings....... 22.085,896 28.102,955 27,102,617 26,034,756 20,786,507 24,073,218
Operat’g  expenses. 10,040,013:20,697,398 10,408,604 13.384,220| 18,807,311 16,429,624

Net earnings... 6.045,883 7.405,557 7,694,013 7,050.530 7,919,160 7,643,594

F o r  th e  fiye  m on th s  to  M a y  3 1 , it  w ill  h e  o b s e rv e d , 
g ross  earn in g s h a v e  d ecrea sed  $ 6 ,0 1 7 ,0 5 9  a n d  n e t e a rn ­
in g s  $ 1 ,3 5 9 ,6 7 4 . T h is  is fo r  th e  E a stern  lin es  a lon e . 
F o r  th e  W e ste rn  lin e s  in  th e  sam e p e r io d  th e re  has 
b e e n  a decrease o f  $ 3 ,4 5 7 ,8 1 2  in  gross e a rn in g s  a n d  a 
d ecrea se  o f  $ 1 ,0 8 0 ,5 2 9  in  n e t earn in g s, m a k in g  th e  loss 
o n  th e  co m b in e d  system  $ 9 ,4 7 4 ,8 7 1  in  g ross  a n d  $ 2 ,4 4 0 ,-  
20 3  in  n et. A  fe w  o f  th e  road s in  th e  P e n n sy lv a n ia  
system  w h ich  are op era ted  sep ara te ly  h ave  a lso  f u r ­
n ish e d  th e ir  re tu rn s  f o r  M a y  th is  w eek , a n d  th e  resu lts  
are m u c h  th e  sam e as fo r  th e  P e n n sy lv a n ia  it s e lf .  
T h u s  the. N o r th e rn  C en tra l re p o rts  fo r  th e  m o n th  g ross  
o f  o n ly  $4 28 ,4 63  in  1894 , a g a in st $6 10 ,2 95  in  18 93 , 
a n d  n e t  o f  o n ly  $ 9 4 ,9 0 3 , a g a in st $ 2 1 7 ,6 7 6  ; a n d  th e  
A lle g h e n y  V a lle y  g ross  o f  $ 1 3 5 ,3 9 2 , ag a in st $2 4 0 ,8 4 7 , 
a n d  n et o f  $ 3 2 ,5 5 5 , a g a in st $ 1 0 5 ,9 6 6 .

T h e  C h ica g o  M ilw a u k ee  & S t. P a u l has m a n a g ed  to  
o ffse t a h e a v y  loss in  gross b y  an  a lm ost e q u a lly  h ea v y  
r e d u c t io n  in  ex p en ses ; i t  re p o rts  gross o f  $ 2 ,2 5 9 ,7 1 4 , 
a g a in st $ 2 ,7 0 1 ,5 7 6 , a n d  n e t o f  $ 7 2 5 ,4 7 3 , a g a in st $ 7 9 8 ,-  
52 6 . T h e  B u r lin g to n  & Q u in c y  has lo s t as m u ch  as 
$ 7 74 ,5 25  in  g r o s s ; its  loss in  n e t  is $3 2 8 ,8 6 5 . T h e  
C le v e la n d  C in c in n a ti C h ica g o  & S t. L o u is  has o n ly  a 
sm all d ecrea se  in  n e t— $ 1 8 ,4 2 1 ;  in  th e  gross  th e  d e ­
crease  is $ 1 64 ,6 71 . T h e  C a n a d ia n  P a c if ic  has a 
sm a ll in crease  in  n e t ($ 3 ,9 5 3 ) o n  a d ecrea se  o f  $1 55 ,0 53  
in  gross. T h e  N e w  Y o r k  O n ta r io  & W e s te rn  h as an  
e x ce p t io n a lly  g o o d  sta tem en t, a n d  sh ow s an  in crea se  in  
b o t h  gross a n d  n e t— $2 3 ,9 9 9  in  th e  fo r m e r  a n d  $2 5 ,4 8 7  
in  th e  la tte r . T h e  R e a d in g , a n o th e r  a n th ra c ite  ca rrier , 
has la rg e  losses, b u t  it  is sta ted  th a t  th is  is d u e  to  th e 
ex tra ord in a ry  ra in s o f  M a y  20  a n d  M a y  2 1 , w h ic h  cau sed  
g rea t d a m ag e  to  th e  ra ilro a d  a n d  can a ls a n d  s top p ed  
th e  p r o d u c t io n  o f  c o a l at a ll b u t  five  o f  th e  c o llie r ie s . 
E x c e p t  fo r  th is  c ir cu m sta n ce  th e  e a rn in g s  w o u ld  h a v e  
b e e n  n ea rly  equ a l t o  th ose  o f  M a y  1893 , th e  o ffic ia ls  
say. F o r  th e  R a ilro a d  C o m p a n y  th e  sta tem en t sh ow s a 
decrease o f  $3 35 ,8 29  in  gross  a n d  a d ecrea se  o f  $ 1 2 5 ,2 4 0  
in  n e t , a n d  fo r  th e  C oa l & I r o n  C o m p a n y  an  in crea se  
o f  $8 2 ,2 0 0  in  g ross  and  a d ecrea se  o f  $7 4 ,1 3 2  in  n et. 
T h e  E r ie  a lso a g a in  has h ea v y  losses— $ 4 7 7 ,4 0 8  in  gross 
a n d  $2 5 4 ,7 5 0  in  n e t. T h e  W a b a sh  has lo s t  $ 2 5 3 ,6 6 0  
in  gross a n d  $ 1 0 2 ,6 4 9  in  n e t , a n d  th e  N o r fo lk  & 
S o u th e rn  $ 6 ,0 7 8  in  gross  a n d  $ 1 ,8 2 3  in  n e t. T h e  
T o le d o  A n n  A r b o r  & N o r th  M ich ig a n  has $ 4 ,7 9 5  d e ­
crea se  in  gross b u t  $2 7 ,3 7 9  in crea se  in  n e t , a n d  th e  
W e s te rn  M a ry la n d , w ith  $ 3 ,705  decrease  in  g ross , ha3 
$73 in crease  in  n et.

T h e  fo l lo w in g  sta tem en t, m a d e  u p  fr o m  re tu rn s  c o l ­
le c te d  b y  u s, sh ow s th e  w eek ’ s r e ce ip ts  a n d  sh ip m en ts  
o f  cu rre n cy  a n d  g o ld  b y  th e  N e w  Y o r k  b a n k s .

W e ek  E n d in g  J u n e  29, 1894. R eceived  by  
N . Y . Banks-

Shipped by  
N . Y . Banks.

N et In te r io r  
M ovem en t,

$0,179,000
702,000

$3,605,000
400,000

G atn .$2 ,57 i,000 
Gain. 302,000*G old ..........................................................

T ota l go ld  and legal ten d ers___ $6,881,000- $1,005,000 Gain.$2,87 6 ,000

W it h  th e  S u b -T re a su ry  o p e ra t io n s  a n d  th e  g o ld  
e x p orts  the re su lt  is as fo llow s .

W eek  E n d in g  J u n e  29, 1894. I n to
Banks.

O ut o f  
B a nks.

N et Change in  
B a nk H oldings,

B anks’ in terlor m ovem ent, as above 
Sab -T reas. oper and go ld  ox p orts .

T otal go ld  and le g a lte n d e rs .......

$6,881,000
18,700,000

$4,005,000 jtjrfuu.$2,876 ,000  
26,500,000 :Loss. 6 ,800,000

$25,581,000 $39,505,000! Lo.ss.$3,924,000-

T h e  fo l lo w in g  ta b le  in d ica te s  th e  a m o u n t  o f  b u l l io n  
iu  th e  p r in c ip a l E u r o p e a n  b a n k s .

B a n k  o f
Jv/ne 28, 1894. J u n e  29, 1893.

Gold, Silver. Total. Gold. Silver. l o ta l .

England..........
France............
G erm any*—  
A.ust.-Hung’ y
Spain...............
Netherlands..
NaLBelgiam*

£
S9,313,796 
71,484,843
35.151.000
10.440.000
7.918.000
4.519.000 
2,982,007

£

61,144.342
11.717.000
10.384.000
9.032.000
7.054.000 
1,491,333

£
39,813.796

122.629,185
46.808.000
20.824.000
16.950.000
11.573.000 
4,474,000

£
30119.008
63.668.000 
30,514.500
10.412.000 

7,910 000
2.819.000
2.798.000

£

51.231.000 
10,171500
17.476.000
6.593.000
7.134.000
1.399.000

£
30,119,008

119,889.000
40.086.000
27.888.000 
14,509 000
9.953.000
4.197.000

Tot. this week 
Tot. p rev .w ’k

171.809,306
171,409,773

90,822,675
90,000,960

208.631.981
803.016,723

153.846,508
154,622.183

93,994,500
94,482,760

247,241,00$
849,104,933

* Th» division (between gold and Bilvor) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither oase ia it 
claimed to be aeaurate, as those banka make no distinction in their 
weekly returns, merely reporting the total gold and silyer, but we 
believe the division we makeia a olose approximation.

Note.—We rseelve the foregoing results weakly by cable, and while 
not all of the date given at the head of the oolutnn, they are the re­
turns issued nearest to that date—that is, the latest reported figures.

PRESIDENT CLEVELAND AND THE 
TREASURY SITUATION.

T h e  p u b lic  fo r g e ts  so easily  a n d  be liev es  cu rre n t 
ru m ors  so re a d ily  th a t it  seem s to  h a v e  b e c o m e  n e ce s ­
sary  f o r  th e  P r e s id e n t  a b ou t o n ce  in  ev ery  th ree  m on th s  
to  re -sta te  h is  p o s it io n  a n d  p o l i c y  w ith  re fe re n ce  to  th e  
c o n d u c t  o f  th e  T re a su ry . W e re  i t  n o t  f o r  th e se  
p o p u la r  fra ilt ie s  th e re  w o u ld  h a v e  been  l it t le  n e e d  f o r  
th e  c o m m u n ic a t io n  g iv e n  o u t  b y  M r. C lev e la n d  la te  
M o n d a y  a fte rn o o n . H e  has ex p ressed  su b sta n tia lly  
th e  sam e d e te rm in a tio n  in  e q u a lly  e m p h a tic  te rm s on  
several d is t in c t  o c ca s io n s , a n d  y e t  th e  w e lcom e  r e c e p ­
t io n  w ith  w h ic h  th is  r e -s ta te m e n t  w as g re e te d  sh o w e d  
h o w  v ery  t im e ly  a n d  rea ssu rin g  i t  was.

W h a t  h a d  e sp e c ia lly  o c c u r r e d  to  crea te  u n ea sin ess 
was th e  d e c la ra t io n  severa l tim es p u b lish e d  by  a p o r t io n  
o f  th e  d a ily  press d u r in g  r e ce n t  w eeks, a n d  c la im e d  to  
b e  se m i-o ffic ia l, th a t  S ecre ta ry  C a rlisle  h a d  a n n o u n c e d  
h is  p u rp o se  to  o ffer  n o  m ore  b o n d s  fo r  sale u n d er  an y  
c ircu m sta n ce s . W e  a v a iled  ou rse lves  o f  th e  o p p o r tu n ity  
w h en  w r it in g  o f  th e  T re a su ry  s itu a tion  th ree  w eek s 
ago  to  sh o w  h o w  l it t le  reason  th ere  w as fo r  p u t t in g  
fa ith  in  su ch  a r e p o r t , as it  was to ta lly  at v a r ia n ce  w ith  
w h a t th e  S ecre ta ry  h a d  sa id  o n  p re v io u s  o c c a s io n s . 
H e  has re p e a te d ly  d e fin e d  h is p o s it io n , s ta t in g  th a t  
h e  sh o u ld  n o t  h esita te  to  p ro p o se  a fu r t h e r  issu e  
w h en ever th e  state o f  th e  T re a su ry  ba la n ce  m a d e  su ch  
a tra n sa ctio n  n ecessary . B u t  n o tw ith s ta n d in g  th is , 
th e  c la im  th a t th e  p u b lica t io n  in  q u estion  w as se m i­
o ffic ia l a n d  rep resen ted  M r. C a rlisle ’ s p resen t v iew s  
was so fa r  be lieved  as to  d is tu rb  th e  c o n fid e n c e  o f  m a n y ; 
a n d  w h en  co fis id e re d  in  c o n n e c t io n  w ith  th e  c o n t in u e d  
g o ld  e x p o rts , th e  d e cre a s in g  g o ld  reserve, a n d  th e  
a d d it io n a l ru m o r  w id e ly  a c ce p te d  th a t th e  G o v e r n m e n t  
was n o t  p a y in g  b u t  w as d e fe r r in g  th e  p a y m e n t o f  a
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la rg e  p o r t io n  o f  cu r re n t  lia b ilit ie s , th e  T reasu ry , a c c o rd ­
in g  to  th e  o p in io n  o f  q u ite  a la rg e  class, was le ft  
in  an  ex p osed  a n d  u n sa fe  c o n d it io n .

L  n d er  these c ircu m sta n ce s  it  is n o  surprise th at th e 
P r e s id e n t ’s c o m m u n ica t io n  o f  th is  w eek  was g en era lly  
re co g n iz e d  as b e in g  e x tre m e ly  o p p o r tu n e . I t  was, 
to o , a g ra ce fu l as w ell as a d eserved  a ck n o w le d g e ­
m e n t  o f  a g ra tu ito u s  a n d  t im e ly  serv ice  to  beg in  
th is  in te rv ie w  b y  th a n k in g  th e  ba n k s fo r  th e ir  
“  th o u g h tfu l a n d  p a tr io t ic  a c t io n  in  rep la c in g  
f r o m  th e ir  v au lts  g o ld  d ra w n  fr o m  th e  G o v ern m en t 
T re a su ry  f o r  sh ip m e n t a b ro a d .”  H o w  “ th o u g h tfu l 
a n d  p a tr io t ic  ”  th e  tra n sa ction  was m a y  be b e tte r  u n ­
d erstood  perh a p s w h en  o n e  re ca lls  th e  u n en v ia b le  
p o s it io n  th e  G o v e rn m e n t h o ld s  w ith  re fe ren ce  to  
a u th o r ity  f o r  b o n d  issues. B u t  aside fr o m  th at, th e 
a « t io n  lik ew ise  te n d e d , as th e  P re s id e n t fu rth e r  re­
m a rk e d , n o t  o n ly  “ to  m a in ta in  th e  T rea su ry ’ s g o ld  
reserve in  g o o d  c o n d it io n ,”  b u t  also t o  a d d  “  to  the 
s to ck  o f  p o p u la r  c o n fid e n ce , w h ich  is  a t a ll times 
im p o r t a n t .”  N ev erth e less  M r. C leve la n d  w ish ed  the 
p u b lic  to  u n d ersta n d  th at th e  T rea su ry  was b y  n o 
m eans in  so d espera te  a c o n d it io n  a3 has b e e n  as­
su m ed . H e  co n s e q u e n tly  a n d  v ery  p r o p e r ly  says th at 
“ o f  cou rse  c ro a k in g  a n d  th e  sp read  o f  d is q u ie tin g  tales 
is  ca lcu la te d  to  in ju re  th e  stron g est fin an cia l c o n d i ­
t io n  y e t h e  assum es th a t  th ere is to o  m u ch  fa m il­
ia rity  w ith  th e G o v e rn m e n t ’ s resou rces an d  cap a b ilities  
to  p e rm it th e  reserved  fo r c e  a n d  fin an cia l c r e d it  o f  th e 
c o u n tr y  to  b e  d is cre d ite d . T h e  P res id en t th en  goes  on  
m o re  p a rt icu la r ly  t o  set ou t th e  state o f  th e  T reasu ry  
v ery  m u ch  as we d id  o n  th e  9th  o f  J u n e  (p a g e  963) 
w h en  w e co n c lu d e d  a fte r  o u r  analysis o f  th e  retu rn s 
th a t “ these fa c ts  and  c o n d it io n s  are su ffic ien t to  prove  
th a t  th e  p o s it io n  o f  th e  T rea su ry  D e p a rtm e n t is a b u n d ­
a n tly  sa fe  an d  ca lls  fo r  n o  a n x ie ty  w h a te v e r .”

B u t  as th e  p a n ic  la st y ea r  o c cu rr e d  a b o u t th is  tim e  
a n d  as th ere  is on e co n s p icu o u s  c o n d it io n — th e  g o ld  e x ­
p o r ts  a n d  th e ir  e ffe c t  on  th e T reasu ry  g o ld  reserve 
— c o m m o n  to  1893 and  1891 , it  is easy fo r  p a n ic  m o n ­
g ers , seek in g  to  g a in  ad va n tag e  b y  e x c it in g  d istrust, 
t o  raise th e  qu estion  in  m e n ’ s m in d s w h eth er an oth er 
p a n ic  is n o t  possib le  n o w . M r. C lev e la n d  m eets th is 
p o in t  so fa r  as th e  T reasu ry  is c o n c e rn e d  by  re ca llin g  
th e  d iffe ren ces  in  c o n d it io n  o f  th e  G o v e rn m e n t at th e 
tw o  p er iod s  ; ju s t  b e fo re  the last b o n d  sale th e  available 
cash  ba la n ce  was o n ly  a b o u t 1 1 9 ,0 0 0 ,0 0 0 , w hereas now  
it  is m ore  th an  # 5 3 ,0 0 0 ,0 0 0 ; last year ou r  m er­
ch a n d ise  trad e  ba la n ce , e x c lu d in g  g o ld  a n d  s ilver , was 
fro m  J a n u a ry  1 u p  to  th e first o f  J u n e  #61 ,552 ,046  
against th e U n ite d  S tates, w hereas to  th e  sam e date th is

reven ue. G ra n tin g  a m o n th  sh ou ld  elapse b e fo re  th e  
e n d  o f  th e  ta riff leg is la tion  is reach ed — and th ere is n o  
reason  to  suppose th e d iscu ssion  can  be  co n t in u e d  so  
lo n g — w h en ever th e b ill  is p e r fe cte d  o r  d e fea ted  a d d i­
t ion a l reven u e  m u st b e  th e  im m ed ia te  resu lt.

TVe have n o t  yet re ferred  to  w hat th e P resid en t says 
a b o u t p r o te c t in g  th e  cu rre n cy . H a v in g  n o  u n q u es­
tion ed  a u th or ity  to  sell any G ov ern m en t b o n d  it  m ig h t  
b e  assum ed th a t h is d ec is ion  to  m a rk et m ore o f  th e  5  
p e r  cen ts  in  case o f  a n eed  h a d  w eaken ed . O n  th a t 
p o in t  h is  statem ent is as p o s itiv e  as w ords c o u ld  m ak e it . 
H e  declares th a t  “ th e  A d m in is tra tio n  still ad heres t o  
its  p le d g e  an d  d eterm in a tion  to  p ro te c t  ou r  n a tion a l 
c red it  at all hazards an d  to  k eep  th e  qu a lity  o f  o u r  
m on ey  equ al to  th e  best so fa r  as th e lim its  o f  E x e c u ­
tive p ow er  p e r m it ."  T h is  is certa in ly  as u n eq u iv oca l 
as an y  o f  M r. C leve la n d ’ s p rev iou s statem ents o f  h is  
fin an cia l v iew s and  pu rposes. In a sm u ch  th e n  as n o  
ch a n g e  has tak en  p la ce  in  h is  op in io n s  and  a im , a n d  
b e in g  at th e h ead  o f  th e  G overn m en t, in  p o s it io n  t o  
k n o w  w hat is n eed ed , an d  m ore  in terested  th a n  an y  o n e  
else can  b e  to  exercise  a c o rre ct  ju d g m e n t , it  seem s 
on ly  reasonable  fo r  th e  p u b lic  to  rest w ith  co n fid e n ce  in. 
th e  a c t io n  or n o n -a ct io n  o f  th e  P res id en t. H is  p o s it io n  
fo r  p r o cu r in g  fu rth e r  financia l leg is la tion  is a lit t le  e m ­
barrassing  at th e m o m e n t w hen  th e ta riff le g is la t io n  is  
n e a r in g  its en d , w h ile  an issue o f  th e  o ld  5 per  cen t b o n d s  
un less in  case o f  em erg en cy  is h a rd ly  desirab le  in  v iew  
o f  th e  op in io n s  expressed  b y  p ro m in e n t S en ators o f  
b o th  parties w ith  re fe ren ce  to  th e last sale. U n d e r  
these c ircu m sta n ces , as ou r  ba n k s are so s tron g , it  
w ou ld  b e  reassuring as w ell as an  ex trem ely  g en erou s  
a c t , i f  in  case o f  a renew al o f  g o ld  ex p orts  th ey  w ere 
fu rth e r  to  fo r t i fy  th e  G o v e rn m e n t reserves an d  m a k e  
g o o d  th e  e x p o rt  dra in .

T h e  fo r e g o in g  su ggestion s d ire c t  a tte n tio n  to  o n e  
genera l and  im p orta n t co n c lu s io n . F r o m  w h a t has b e e n  
said  d oes i t  n o t seem  to  b e  q u ite  in  th e  lm e  o f  th e  
P res id en t ’ s d u ty  to  b r in g  h om e  to  C ongress, an d  m ost 
earn estly  to o , th e  em barrassm en t u n d e r  w h ich  th e  
w hole  co u n tr y  is su ffe r in g  by  reason  o f  th e n e g le c t  t o  
p ro v id e  th e  m eans fo r  p r o te c t in g  th e  T reasu ry  ? T h e  
A d m in is tra tio n  sh ou ld  at least have th e  a u th or ity  g iv e n  
it  to  n eg o tia te  a tem p ora ry  loa n  at an y  t im e  w h en ev er  
in  its  o p in io n  th e  needs o f  th e T reasu ry  requ ire  su ch  
re lie f. O ur G ov ern m en t sh ou ld  n o t  b e  co m p e lle d , e x ce p t  
in  a su d d en  em erg en cy , to  d e p en d  u p o n  o r  even  t o  
a c ce p t  a g ra tu ity  fr o m  th e  banks. M oreover is it  a fu l l  
d is ch a rg e  o f  o ffic ia l resp on sib ility  to  le t th e  T reasu ry  re ­
serve stand as it  is w ith ou t m a k in g  every  e ffort to  c o r r e c t  
it ? T o  d o  so m ay n ot a ctu a lly  in ter fe re  w ith  th e c o n -

y ea r  th e s im ilar ba la n ce  was $ 6 2 , 3 6 2  iu /a v o r  o f  the v e rt ib ility  o f  ou r cu rren cy  ; b u t  it  r isk s its c o n v e rt i­
b ility , g rea tly  d istu rbs con fid en ce , and  so m ateria lly  de­
lays business re cov ery . D oes  n o t  th e  P resid en t ow e  i t  
th en  to  h is  ow n  rep u ta tion , to  th e  p eop le  at large w h o  
p la ce  so m u ch  con fid en ce  in  h is in te g r ity  and  j  u d gm en t, 
an d  ev en  to  C ongress, to  fo r ce  th is m atter in to  p r o m i­
n en ce  as soon  as th e  tariff leg isla tion  is ou t o f  th e  w ay ? 
P erh a p s g o ld  ex p orts  have fo r  th e  season stop p ed  an d  
th e  im m ed ia te  da n ger is passed. T h a t , h ow ev er, is  b y  
n o  m eans certa in . T h e  d is cre d it  w h ich  th e  P res id en t 
by  h is  co m m u n ica tio n , a id ed  by  th e  g o ld  d ep os ited  b y  
th e ba n k s, has fo r  th e  tim e b e in g  d isp e lled , m a y  be  e x ­
c ite d  again . I n  v iew  o f  a ll th e con d ition s , w e ca n n o t 
b u t  con s id er  it  lit t le  less th an  reck less fo r  th e  N a tion a l 
L eg is la tu re  to  a d jo u rn  w ith o u t lea v in g  a m on g  o u r  
statutes clear and  e x p lic it  a u th or ity  fo r  a G o v e rn ­
m en t issue available in  any  c o n t in g e n cy  lik e  t h e  
present.

U  n ited  S tates, o r  a ch a n g e  o f  $1 27 ,5 12 ,6 08  in  favor o f  tb is 
c o u n tr y ;  a year a g o  we w ere p u rch a s in g  s ilv er  an d  issu in g  
g o ld  o b lig a tio n s  th e re fo r , an d  n ow  w e are n o t. T h ese  
d iffe re n ce s  we h ave m en tion ed  a g o o d  m any tim es, and 
th ey  are as a b so lu te ly  u n lik e  as th e su rrou n d in g s o f  
tw o  p er iod s  m a rk ed  resp ectiv e ly  b y  s tren g th  and  w eak ­
ness c o u ld  w ell be . Y e t  th ere  are s till o th er  con trasts 
w h ich  th e P resid en t d id  n o t re fer  to . L ast year th e 
A sso c ia te d  B a n k s o f  N ew  Y o r k  C ity  h e ld  on  J u n e  21 
o n ly  #6 5 ,9 2 3 ,2 0 0  o f  sp ecie  a n d  $3 9 ,0 7 4 ,8 0 0  o f  lega l 
ten ders, o r  in  all $1 01 ,9 9 8 ,0 0 0 , w hereas last S a tu rd ay ’ s 
re tu rn  (J u o e  2 3 , 1 8 9 4 ,) show ed #9 8 ,46 2 ,90 0  o f  sp ecie  
an d  #1 2 1 ,3 0 1 ,6 0 0  o f  legal ten ders, o r  a tota l o f  
• 2 1 9 ,7 6 4 ,5 0 0 , in d ic a t in g  m ore th an  100 per  cen t 
in crease. M oreov er, n o t  o n ly  d o  ou r ba n k s h o ld  a 
p o s it io n  o f  p h en om en a l stren g th , even  th e  T reasu ry  j 
itse lf  stands a lm ost in  th e  fa c e  o f  la rger an d  su fficien t
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THE EXHIBIT OF TEE NEW YORK 
CENTRAL.

In  considering the exh ib it o f  the N ew  Y o r k  Central 
fo r  the fiscal year ending to-day, a3 shown in  the pre­
lim inary statem ent subm itted on  F riday  o f last week, 
th e  fa ct  above all others w hich  it is necessary to  bear 
in  m ind  o f course is that the year covers a fu ll tw elve 
m on th s o f extraordinary and rem arkable depression in  
business. In  its h istory  the Central has had som e very 
bad  years— years o f great warfare w ith  its rivals, when 
earnings suffered even m ore severely than  in  the late 
year— b u t the tw elve m onths now  happily  past stand 
entirely  b y  themselves. N ever before  has there been 
such  intense and w idespread depression in  business, 
never such a com bination  o f  adverse fa ctors  ten d in g  
to  m ake the depression all the more p ron ou n ced — cu r­
ren cy  derangem ents, with a financial and com m ercia l 
p an ic , heavy go ld  exports and a low  con d ition  o f  the 
U n ite d  States Treasury, crops on ly  a fa ir average, p ro ­
posed  tariff legislation  unsettling im portant trades, the 
C oxey  disorder, and finally the great coa l strike, the 
latter a labor d isturbance w ithout a parallel in  this 
cou ntry .

A  rate war affects m ainly the m argin o f  profit and is 
m ore or less under the con tro l o f  the railroads th em ­
selves. B ut w hen there is com plete disorganization  of 
trade and  industry such as we have now  been ex ­
perien cin g  fo r  a whole year, the very  basis o f  railroad 
prosperity— the extent o f  their business, the vo lu m e o f 
th eir traffic— is underm ined , so that even th e  strongest 
ooncerns find it  d ifficu lt to  m aintain a profitable ex is t­
ence. A n d  such is the m agnitude o f the railroad in ­
dustry and its close con nection  w ith  other industries 
th at w hen it  suffers in this way the general industrial 
situation  is m ade still worse. A t  such a tim e, too , it 
is m ore than ordinarily  d ifficu lt to m aintain  schedule 
rates o f  fre igh t, as com petition  fo r  what little  business 
there is becom es ten -fo ld  m ore intense. So it happens 
that in  addition  to  the other unfavorable factors rates 
have been in  a very unsatisfactory state.

T h a t under the circum stances the N ew  Y o r k  Central 
sh ou ld  have sustained a considerable redu ction  o f its 
revenues is n ot strange. I t  is m erely evidence o f  the 
con d ition s  w hich  have prevailed. N or can it be claim ed, 
con siderin g  the conditions, that the road has done 
poorly  in  having fa iled  to  earn the am ount required for  
th e  five per cent dividends. As com pared w ith the 
p reced in g  fiscal year, the change in  the situation in 
1893-4 was so absolute and com plete that n o  one cou ld  
have foreseen it. A n d  th ou gh  it  m ay be possible to 
a d j ust the affairs o f  the Central even to  the present d e ­
pressed state o f  th ings, it  takes tim e to  do this. Should  
i t  unfortunately happen— contrary to curren t hopes 
a n d  belief— that the business situation  should not im ­
p rove , then the process o f  econ om y en forced  in  th e  late 
year doubtless can  and w ill be carried still further.

B u t it  is n ot necessary to enter in to this phase o f 
the m atter. A s  far as the results fo r  the year ju st past 
are concerned, the losses o f  the Central m u st be re ­
garded  as quite small. In  the gross the fa llin g  o ff fo r  
th e  tw elve m onths is, roughly , $3,096,000, in  the net 
on ly  $423,000. W e are dealing w ith  totals o f  large 
m agn itude, and in  the case o f  the gross earnings at 
least the com parison is w ith  the heaviest earnings w hich 
th e  Central has ever reported in  any fiscal year. R e­
d u ced  to  a percentage basis, the loss is less than 7 per 
ce n t  in  the gross and not quite 3 per cent in the net. 
T hese, it w ill be adm itted, are surprisingly small

ratios o f  decrease. T here  was one favorable fa ctor  
du rin g  the year, nam ely the W orld ’s F a ir, w hich  in 
the Central case undoubted ly  operated to reduce the 
loss in  aggregate revenues, since it is know n that d u r­
in g  the period  o f the F air the road carried  large n um ­
bers o f  extra passengers to  and from  C hicago. I t  is also 
to  be rem em bered that the operations o f  the Central in  
1893-94 in clude  som e pieces o f road n ot in clu ded  the 
preced in g  year. T h e M ohaw k & M alone (182 m iles) 
and th e  Carthage & A diron dack  (43 m iles) have been 
operated fo r  the w hole twelve m onths, the G ouverneur 
& O sw egatchie (13 m iles) since the first o f last A ugust, 
and the N ew  Y o rk  & P utnam  (61 m iles) since the first 
o f last F ebruary.

I f  these roads had  n ot been em braced in  the late 
year’ s results the loss shown o f course w ould  have been 
to that exten t larger than it is. B ut th ou gh  the 
roads in  question  have u ndou bted ly  added som ew hat to 
the year’ s earnings, and in  at least the case o f  the M o­
haw k & M alone have earned en ough  to  provide fo r  the 
charges assumed by the Central on their accou nt, yet the 
add ition  can hardly have affected the general result very 
m aterially, as it  is obvious th at the new  lines can have 
on ly  a very lig h t traffic. I t  w ill be interesting to see how  
the changes in  grosp and net earnings on  the N ew  Y o rk  
Central com pare w ith  the changes in  the same p eriod  on 
the other tru n k  lines— the Pennsylvania, the E rie  and 
the B altim ore & O h io— and accord in g ly  we have p re­
pared the fo llow in g  statem ent. W e are n ot able o f  
course to  g ive the figures fo r  the fu ll tw elve m onths 
fo r  these other lines, bu t on ly  fo r  the eleven m onths to 
M ay 31.

1893-94. 1892-92. .— Decrease.— .
$ $ $ p. at.

E r i e —  ) G ross.24,128,323 27,969,396 3,841,073 13-73
(11 months to May 31). S N et... 6,957,136 8,894,609 1,937,173 21-78

Baltimore &  Ohio— 1 G ross.20.749,216 23,982,679 3,233,463 13-48 
(11 months to May 31). 5 S e t . . .  6,290,410 6,429,970 139,560 2-17

P ekn. (eastot Pittsb.) > G ross.54,575,700 64,249,346 9,673,646 15-06 
(11 months to May 31). ( N et... 16,589,625 18,570,605 1.980,980 10-67

N. Y. Central— > G ross.43,840,000 46,936,693 3,096,693 6-60
(12months to June 30). J N et...14,221,000 14,644,816 423,816 2-89

F or the C entral the decrease in  gross earnings as 
the result stands is 6 -60 per cent. W ith o u t the earn­
ings on  the new  m ileage the decrease m igh t be 7-£ per 
cent. B u t the B altim ore & O hio for  the eleven m onths 
to M ay 31 has suffered a decrease o f  13 ’48 per cen t, the 
Erie a decrease o f  1 3 ‘ 73 p e r c e n t  and the P ennsylvania  
(lines east o f  P ittsbu rg  & E rie) a decrease o f  as m u ch  
as 1 5 -06 per cent. W e have explained on  previous 
occasions w hy the Central has fared relatively better 
than the other tru n k  lines. These other lines get a 
larger traffic from  the great iron -p rod u cin g  sections, 
where depression  has been  especially pron oun ced , and 
besides th is have a very heavy tonnage in  coa l, so that 
their coa l traffic is proportion ate ly  very  m uch  greater 
than that o f  the Central. A s ow in g  to the p ro s ­
tration  o f  all our industries the shipm ents o f  coal 
have very greatly  d im in ished, the Pennsylvania and  the 
other roads have naturally  fe lt  the fa llin g  off m ore 
than th e  C entral. T h e E rie  be in g  a large carrier o f  an­
thracite likew ise suffered (and for  that m atter the P enn ­
sylvania also) from  the d im in ished  shipm ents o f that 
k in d  o f coal on  a ccou n t o f  the m ild  w inter weather in  
1894; and the Pennsylvania R ailroad in  M ay sustained a 
special loss in  both gross and net from  the great floods 
w hich  occu rred  in  Pennsylvania in  that m onth. These 
losses have m ade necessary r ig id  econom y in  operating, 
and in  the net the decrease fo r  the B altim ore & O hio is 
a trifle less even than fo r  the N ew  Y o rk  Central, the 
ratios be in g  2 -17 per cent fo r  the B altim ore & O hio 
and 2 -89 per cent fo r  the C entral; fo r  the P ennsyl­
vania, how ever, the decrease in  net is 1 0 ’67 per cent
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and fo r  the E rie as m uch as 21-78 per cent. T h e de­
crease in expenses on the Central has been $2,673,000> 
on  the Erie (eleven m onths) $1,937,000, on the B a lti­
m ore & O hio (eleven m onths) $3 ,094 ,000  and on the 
P ennsylvania (eleven m onths) $7,692,000.

T h u s  w h ile  all th e road s h ave  been  e c o n o m is in g , the 
re d u c t io n  in  expenses o n  th e C en tra l has h a rd ly  b een  
m o re  n o te w o rth y  th an  in  th e case o f  th e  o th e r  roads, 
T h e  n e t  resu lt  is b e tte r  becau se  th e  C en tra l has, fo r  th e 
reasons a lready  g iv e n , su sta ined  a sm aller  p r o p o r t io n a te  
loss in  its gross revenues. I t  has been  in tim a ted  in  c e r . 
ta in  qu arters th at th ere wa3 n o t th e  sam e r o o m  fo r  a r e ­
d u c t io n  in  exp enses o n  th e  C en tra l as o n  m o s t  o f  th e 
tru n k  lin es , th a t  it has b een  th e  p r a c tice  o f  th e  C e n ­
tra l to  ch a rg e  a ll ex p en d itu res  fo r  a d d ition s  an d  im ­
p rovem en ts  to  cap ita l a c co u n t. B u t th is  v iew  is 
erron eou s . O f  cou rse  th e  N ew  Y o r k  C en tra l has n ot 
been  ab le  to  p a y  fo r  e v e ry th in g  o u t o f  earn ings 
as th e L a k e  S h ore  has d o n e  fo r  a n u m b er  o f
years. B ut taking the com pany's reports as a 
gu ide, expenses have included  liberal outlays for 
betterm ents and im provem ents. T ake fo r  exam ple the 
year preced in g  the one ju st closed. In  the report 
fo r  that year it is stated that in addition  to  the am ount 
spent for  construction  and equ ipm ent and charged 
to  capital accou nt, $1,068,148 was "e x p e n d e d  fo r  new 
equipm ent, new and heavier iron  bridges, exteneive 
im provem ents to  docks, and in enlargem ent and altera­
tions o f  passenger and freight stations,”  and " in c lu d e d  in 
operating  expenses.”  I t  deserves to  be pointed out 
that eten  under the reduction  in expenses the late
year the ratio o f  expenses to earnings still stands as 
h igh  as 67-56 per cent. In  1892-93 the ratio was 68-80 
per cen t, but that was the very highest ratio for any 
fiscal year in the history o f  the com pany. In  the fo l ­
low in g  we furnish a statem ent o f  the gross and net 
earnings, charges, d ividends, & c., o f  the Central fo r  
each year back to 1872.

Fiscal
Tsars.

•
Qroes

Earning*
Set

Earning.
Intertat 

and
Rentals.

Set
Profit. Dividends.

Surplus
or

Deficit.

• 1 1 t P. Ct. * $
\ m 35.5K).07f 9,134.830 1,16*.96* 7.071,971 (8) 7,344.83* +727.099
187B.. J8.12«,«S1 11.4*4.968 1,081,806 9,523,067 (8) 7.136.790 -‘-2.330.907
1974.. * 1.060.33' 13.269.069 3.548,734 9,713.355 (8) 7,136,685 4-2,570,470
1*73 80.0*7.218 11,766.110 4,436,915 7.339,195 (8) + 7,130,679 +202,516
1978... *9.046.068 11. W8.418 4,709340 7,213,076 (8) 7,139,526 +73,54*
1*77.. 88.570.086 11,832.994 4,089,577 0,943.347 (8) 7,140.650 —197,312
W7S.. *9,910,566 19.774.578 4.736.132 8,036.446 (8) 7,189,538 +808,018
1979 . 28.306,564 12,873.5U 4.679.025 7,5W.4Sel (8) 7.189.528 +454,958
1880— 33.173,913 lS.3i*.01V 4.758.790 10,560,220 (8) 7,141,518,-*-3,437,767
1881.... 12.863.610 4,000,783 7.892,8*1 (8) 7,138.843 +754,484
1*8.... 30,9*8,781 11.238.807 5,498,903 5.743.904 (8) 7.145.513 -1,401/309
1*8.. 33.770.732 11,0*0.19" 5.692.972 7.327,150 (8) 7,148.133, +170,024
1*84... 86.148.66$ 10,299.306 5,030.500 4.669.700 (8) 7.150.044 —2,490.384
1885.. . 34,490.441 8.110,089 6,033.737 2,170.342 (34) J 3,129,090 —953.6*6
1*8.... aojMMBi 11.905.984 7.343.605 4.650,090 (4) 3,577,133 +1.072,907
U87.. . 36.8O7.06r 18.908.432 7,780.924 5,147.508 (4) 3,577,132, +1,570,370
lfr » - 38.1.98.9* • 11.506,562 7.831.463 3.675,119 (4) 9,577.132 +97.987
1880 36.606.arvi 11/ 85.893 7,886,061 4.117/82 (44) 4.034.27* +93,358
imr>. *7.009.464 12.516.873 7.853.811 4,662,462j <4 4,024,273 +638,189
I8D1 . ! *7»9.116 12,531.363 8.881,964 3.640.8991 (4) 3,577.132 +72,167
1803. I 45.478.086 14.330.51/ 0,803,081 4.533.03 (6) 4.471.415| +02.210
1809 ! 48,936.60 > 14,614,918 10.046,63 4,559,1*« (6) 4.471.415 +87,771
1804 1. 1 w.mn.nni 14.881. otv 10.842,000 3.879,0001 (5) $.500,0001 —711,003

• For 1894, 1893, 1892. 1801 ana 1 SWU n»c»i yen roovon i mo
It ng Jan© 30; for all the year* precodin*, the twelve months
•ndkn* Septem ber 30. Operation* o f the Rom e W atertown £  Ogden*- 
bur* are inclndrd *lnoe March 14, 1891. . . . . .

* In thia 1«» SMTiOBt altogether was paid. A *. nflJPBTJ^fneiPe
v u  no ln«r*a-c in the rale o f d ividend, the aggregate distribution being 
)A m r  sim ply b*oau*»- o f % change in the dlYidcnd periods from  setni- 
annoal to  quarter!r, w«* have allowed only for the ordinary 8 per cent.

•In thl* tear the m ethod  o f charging dividend* wa* changed, the 
O ctober. 188». dividend o f  lHi per cent, which under the old arrange­
m ent w .n ld  have com e out o f  the 1884-85 earaing*. being charged t o 
aerumalatMl Iseom c. and the next four quarterly dividends, aggregat­
ing 3 p*r c e n t ., harged to the 18 8 4  8 5  earnlag*. this plan h aring  since 
then been r*-*nlarly pursued.

| Partly estimated.
T h u s  th e  d e fic ie n cy  fo r  th e tw elve m ou th s in  the 

a m ou n t requ ired  fo r  th e  5 p er  cen t d iv id e n d  i3 
# 7 1 1 ,0 0 0 — th a t is w h ile  th e a m ou n t ca lle d  fo r  by  
th e  d iv id e n d s  a t five per  c e n t  is $ 4 ,590 ,0 00 , the 
n et p ro fits  a ctu a lly  ava ilab le  fo r  d iv id en d s  on

the operations o f  the year were but $3 ,879 ,000- 
P ut in another way, the com pany earned about 4£ pex* 
cent on the stock , against the 5 per cent paid. T h e  
poin t has been raised whether with this deficit the ac­
tion  o f the com pany in  continu ing dividends at the o ld  
rate was wise. T he wisdom  o f the act the future a lon e  
can determine. U nder ordinary circum stances th e re  
cou ld  be no excuse for  paying out in dividends m ore  
than was actually earned. B ut in the present 
instance the circum stances are not ordinary h u t 
extraordinary. W hen the results for the la te  
year are studied in  periods o f  quarters, i t  
is fou n d  that the deficiency for  the twelve m onths o c ­
curred entirely in the last quarter— the three m o n th s  
from  A pril 1 to June 30. In  that quarter the de­
ficiency in  m eeting the year’s proportion  o f the 5 p e r  
cent d ividend was $728,000, while the deficiency in  
the operations o f  the whole tw elve m onths is not quite- 
as m uch as this, being $711,000. In  the A p ril to- 
June quarter last year the 1£ per cent d ividend w as 
fu lly  earned. H ence the position o f the m anagem ent, 
as we understand it, is this. In  that quarter the pres­
ent year the condition  o f things was entirely abnorm al, 
and gross earnings fell o ff $1,885,000 and net earn ings 
$661,000. These losses were the result o f  special d is­
turbing a g e n c y — first the continued  uncertainty re­
garding the proposed tariff changes and, second, th e  
great strike o f  the coal miners, w hich  latter put an al­
m ost com plete paralysis upon industrial operations. I t  
is argued that the coal strike has already been settled , 
and that the tariff uncertainty will soon he rem oved , 
so that neither o f these disturbing agencies— b o th  
o f wide extent— will any longer exist. In  this sense 
the deficiency w hich  has accrued reflects not a per­
m anent bat an entirely tem porary situation— a special 
Bet-back which will speedily be overcom e.

T h is seems a rational and reasonable view . O f  
course it may prove to  be a mistaken view. T he co m ­
pany has not as yet reduced either wages or dividends—  
we mean the rate o f  wages (the force o f em ployes o f  
course is smaller, and the time o f em ploym ent is also* 
smaller, we believe); it may have to  reduce both . B u t 
the outlook  at present certainly justifies belief in an 
early change fo r  the better. A n d  there being g o o d  
ground for such expectation, the m anagem ent have de­
cided not to reduce the dividend until the necessity fo r  
such a step becom es clear and unquestionable.

'lHE ASSASSINATION AND ELECTION IN  
FRANCE.

T h e events o f the week have been the assassination 
o f President Carnot and the e le c t io n 'o f his successor. 
It was on M onday m orning last that the news o f the 
assassination was received. I t  was a serious event 
itself, and it m ight be alarm ingly serious in  its conse­
quences. It  has been fo llow ed, however, by  a peacefu l 
and satisfactory election, and the place made vacant 
by  the assassin is again w orthily filled.

It is im possible to w ithhold  praise from  France f o r  
the admirable calmness and good  sense she has exh ib ­
ited in  circum stances so provocative o f tem per an d  
the rashness and haste o f  action which tem per breeds. 
N o language can sufficiently emphasize the enorm ity- 
o f the crim e which deprived her o f  her ch ie f ruler—  
a ruler o f whom  3he was justly  proud. Carnot was in  
many respects a man o f exceptional merit. H is tal­
ents, although not showy, were o f a high order; and 
he was a man o f fine culture. In  circum stances o f
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m u ch  m ore th an  ord inary d ifficu lty , and on  several 
occasion s, h e  con du cted  h im self and the G overnm ent 
■with skill and success. A  weaker and less p ru den t 
m an w ould have floundered and fa iled  du rin g  the B o u ­
langer period . A s it wa3 he ga ined  a v ictory  w ith ou t 
an effort.

W isdom  and sound sense were equally conspicuous 
w hen  F rance  seemed shaken b y  the Panam a Canal 
fa ilu re and the scandals that fo llow ed . W ith  a hostile 
G erm an y  on  one side and a grow ling , u n frien d ly  Ita ly  
o n  the other, he all along held  the reins w ith  a steady 
hand. In  matters politica l and o f  a m ore personal 
character he knew , as h is d ifficu lty  w ith  Constans 
show ed, how  to trium ph  over a p olitica l antagonist 
w ith ou t unnecessary noise ; and as a national host no 
roya l #r im perial ch ie f knew  better how  to  entertain, as 
was made abundantly m anifest by his treatm ent o f 
F rance ’ s Russian guests a cou p le  o f  sum m ers ago. A s 
a  fam ily  man— husband and father— he was w ithout 
reproach . B y his personal exam ple, b y  his wise and 
pru dent m ethods, and byhiB sk illfu l tactics,|he d id  m uch  
t o  consolidate the F ren ch  R epu blic. Su ch  a m an was 
an  honor to  his race as well as a blessing to  his 
cou n try .

I t  is gratify in g  to  kn ow  that neith er national nor 
international politics, nor relig ion , had to  do w ith  the 
assassination o f P resident C arnot. F rance had m any 
exam ples o f  assassination and ruthless bu tch ery  in  earlier 
tim es, and som e good  and som e bad m en were taken 
aw ay by  the m urderer’ s hand. T h e  nam es o f  C oligny, 
G uise, C onde, H enry I I I . ,  as well as that o f  H en ry  I V .,  
readily  com e to  our recollection . M any conspiracies 
were form ed  and m any attem pts were m ade against the 
life  o f  the F irst N apoleon ; and on  m ore than  one occa ­
sion  the life  o f the S econ d  N apoleon  was threatened by 
■the assassin. S ince the m urder o f  the D u k e de B erry, 
how ever, by  the con sp ira torL ou v e l, no one near the 
th ron e , or occu p y in g  a position  o f ch ie f m agistrate o f  
th e  nation , up  until the present, has fa llen  a v ictim  to  
th e  h ired  or voluntary m urderer. In  all o f  the cases 
m entioned the deed was prom pted  b y  p olitica l or relig ­
ious m otives. T here was som e ju stifica tion  until re­
cen tly  fo r  believ ing  that we had fa llen  upon  better 
tim es than our fathers. P o litica l anim osities had be­
com e less pron oun ced . R elig ious rancor was less b itter. 
A n oth er dem on seems to  have taken possession o f the 
ra ce ; and to  carry ou t the purposes o f  this new  enem y 
th e  assassin has again been called in to requisition . W orse 
than  the Inqu isition , m ore merciless than the dragon- 
nades, is this new form  o f  tyranny and brutality.

F rance is to  be congratu lated  on  the m an she has 
fo u n d  to  fill the vacant Presidential chair. She is to 
be  congratu lated also on  the peacefu l character o f  the 
e lection . T h e  situation  was fu ll o f  excitem en t, and 
whatever unseem ly con d u ct was exh ib ited  was n ot in 
a n y  sense the ou tcom e o f the sentim ents o f  those w ho 
con tro lled  the situation bu t o f  the m en w ho were m ore 
o r  less in sym pathy w ith  the w retched assassin w ho had 
m ade an election  necessary. I t  redounds to  the cred it 
o f  F rance and the F ren ch  people  that in  the case o f  
M . C asim ir-Perier, the new  P resident, as it was with 
M acM ahon, G revy and C arnot, the election  shou ld  have 
been accom plished  b y  the first ballot. T h e  absence o f 
fo rm a l nom inations and speeches was another cred it­
a b le  feature o f  the affair. H ad there been form al n om ­
inations there m ust have been speeches; and the tongue 
le t  loose in  such circum stances, there is n o  saying what 
m igh t have been the result. I t  is no exaggeration  to  
say that there are probably  few  countries in the w orld

in  w hich  so grave a d ifficu lty  cou ld  have been gotten  
over w ith such success and w ith  so little  fr iction .

I t  was a foregon e con clu sion  that M . C asim ir-P erier 
w ou ld  be elected , i f  the m ore conservative sections o f  
the tw o houses had their way. T h e  result, thanks to  
the good  m anagem ent, has n ot belied  the expectation . 
T he C onservatives w ent solid  fo r  h im . I t  is to be 
noted , how ever, that he owes his election  to the Senate. 
In  the L ow er H ouse the Socialists and radical classes 
generally  are in  the m ajority . So fa r as p r in cip le  
goes, the new  P resident does n ot d iffer from  h is p re­
decessor. H e  m ust, therefore , cou n t on  trou b le  w ith 
the legislative body . W h eth er he w ill have m ore or 
less success in  dealing w ith  that b od y  rem ains to  be 
seen. I t  is w orth  n otin g  th at, u n lik e  h is predecessor 
w hen he was elected, he has refused to  p ledge  h im self 
n ot to  dissolve the Cham bers. H e  is thus le ft  at lib erty , 
i f  he finds the deputies rebellious, to  dissolve, and 
appeal to  the cou ntry . A  d issolution  now  m igh t be to  
his advantage, as there can be little  d ou b t that the 
nation  at large is in  a conservative m ood , and that the 
better classes w ou ld  make an effort and com e to  the 
fron t.

THE STATEMENTS OF THE LAKE SHORE 
AND THE MICHIGAN CENTRAL.

W e com m en t in  a separate article  u p on  the exh ib it 
o f the N ew  Y o r k  Central fo r  the fiscal year en d in g  
Ju ne 30, 1894. T h e  statem ents o f  the L a k e  Shore and 
the M ich igan  Central cover on ly  th e  six  m onths to  
Ju ne 30, th e ir  fiscal years correspon d in g  w ith  the ca l­
endar year, and therefore term in atin g  D ecem ber 31. 
T h e  results in  th eir case, how ever, possess n o  less interest 
than in  the other, and attract the m ore attention  b e ­
cause all the roads fo rm  parts o f  p ractica lly  the same 
system— we m ean the V a n d erb ilt system betw een 
N ew  Y o r k  and C h icago.

T h e exh ib it fo r  these W estern lines is better than fo r  
the Central— at least as far as the net results are co n ­
cerned , and b o th  the L ak e Shore and the M ich igan  
Central show  th e  regular d ividends earned in  fu ll— • 
the L ak e Shore its sem i-annual d iv iden d  o f 3 per cen t 
and th e  M ich igan  Central its sem i-annual d iv iden d  o f  
2 per cen t. T h e  position  o f the L ak e Shore o f course 
is well k n ow n . F or years it  has paid  fo r  all con stru c­
tion  and equ ipm en t outlays ou t o f  earnings, and n oth ­
in g  has been  charged  to  capital accou nt since 1883; 
even the very heavy purchases o f  equ ipm ent m ade to  
prov ide  fo r  the F a ir  traffic were paid  fo r  in  this way. 
T h e result o f  this p o licy  has been  that the com pan y 
has avoided  any increase in  its charges, w h ile  the p ro p ­
erty has been  raised to su ch  a h igh  standard o f effi­
cien cy  and been p laced  in  such excellen t con d ition  
that now  that a period  o f depression and sm all traffic 
is en coun tered  it  is possible to  m ake very m aterial re ­
ductions in  expenses w ithout detrim ent to  the property . 
T here  has consequently  at no tim e been any question  that 
the com pany m igh t not pay the regular d iv iden d  on  its 
stock  fo r  the half-year. A n d  the figures now  subm itted  
w ill be studied ch iefly  to  see to  w hat exten t the system  
has sustained losses in  earnings, in  com m on  w ith  the 
railroad system  o f the whole cou ntry .

I t  appears that the gross earnings o f  the L ake Shore 
in  the six  m onths o f 1894 were on ly  $9,382,241, against 
$11,816,580 in  the six m onths o f 1893, w hen they  had 
been the largest in  the entire h istory o f  the com pany. 
T hu s there has been a decrease in  the large sum o f 
$2,434,339, or 20-60 per cen t, w h ich  indicates the
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severity o f the depressing influences that have pre­
vailed. B ut the com pany was able to  m eet the heavy 
loss in  gros3 receipts by  a redu ction  in  expenses in 
am ount o f  $8,194,844, or 2 6 ’80 per cent— that is, ex­
penses were cu t dow n  over one-quarter, leaving the loss 
in  net on ly  $239,495, or 6-96 per cent. T h e fixed 
charges were the same in  b oth  years, so that the 
balance fo r  the stock  was $1,518,415 in  1894 and 
$1,757,910 in  1893— 3*07 per cent on the stock  in the 
six m onths o f the present year against 3 ’55 per cent in  
th e  six m onths o f 1893. A fte r  allow ing fo r  the 3 per 
cen t d iv idend  there wa3 a surplus o f  $34,420 in 1894 
against $273,915 in  1893. T h e fo llow in g  shows the 
results for  the first six  m onths du rin g  the entire history 
o f  the com pany.

LAKE SHORE *  MICHIGAN SOOTHER"-.'.

Jam. 1 to Juru EO.
Grom

Earnings.
Operatin'? 
Expenses 

and Taxes.

Net.
Earnings,

Interest
arut

Rentals.
Surplus.

* * $ $ $
1 0 7 1 .. .. , .......................... 7,019.612 4,518,994 2,500,018 1,006,000 1*94,613
1872 ............. 8.464,173 6.868,817 *,795,562 1,080,000 1,775,368
1 8 7 3 .. ,, . . ......................... 9.737.649 6,947,819 2,849,830 1,327,000 1,582,830
1074......... .................. . 8,651,304 5,610,258 8,041,200 1,504,000 1.587,266
1873....... ............................ 6,920,427 5,589,507 1,330,920 1,405,000 def.74,080
1876.......... ................. 6,887,300 4,681.144 2,206,160 1,380.000 820,150
1* W .................................... 6.461,167 4,788,120 1,673,047 1,387,800 285,247
187S................................... 6,596,092 4,189,573 2,426,519 1,859,000 1,067,519
19TV.. . . . . . . . . . . . . . . . . . 6.932,292! 4.335,218 2,587,074 1,377,300 1,219,774
U K ................... ........ . »,07*,»S3! 4,693,784 4,389,209 1,375,000 3,014,209
186 1 ... ........................ S.951,020 5,285,164 3,069,762 1,302,000 2,307,762
i%m .. . . . . . . . . . . . . . . ........ 7,953,731 5,359,8761 Z,69J,045 1,518,949 1,076,096
1888. . . . . . . . . . . . . . . . . . . . . . 9,219,171 5,722,907 3,490,204 1,749,403 1,746,801
im i ....... ................. . 7,220,365* 4,491.290 2,729,075 1,860,335 868,740
2 §8S ,. ............ 6,487,654 4,688,116 1899K3R1 1933.728 def.34,190
1 8 6 6 ,. ,. . .......................... 6,943,682 4,485,985 2,447,097 1,850,490 591,207
1087 .................................. 0,644,336 5,068,138 3,570,198 1,830,000 1,746,193
2888..............  . . . . . . . . . . . . 8,667,888 6,384,222 8,283,807 1,604,307 1,479,360

8,829,696 0,914,721 2,8-fi ,975 1,711,625 1,173,350
m m .. ............ . . . . . . . 9,923,850 6,958,564 2,965,291 1,886,926 1,278,305
1B01................................. 9,550,047 6.609,009 2,941,038 1,680,000 1,261,038
i m ................................... 10,678,056 7,417,89*: 3,260,766 1,680,0*'0 1,580,708
1 9 8 8 ...- ......................... 11,816,580 8,378,070 3,487,910 1,680,00 1,757.910
l&H ............ 9,382,241 C,L83,S2t 3,108.415 1,680,004 1,518,415

* Result* lor June pertly estimated.

Besides the great depression in business one other 
fa ctor  has tended to swell the am ount o f  fa llin g  off in 
revenues the present year. W e refer to the absence o f 
the extra passenger traffic which existed last year by 
reason of the holding o f the W orld 's  Fair. T n is Fair 
traffic counted  only in  the m onths o f May and J u n e—  
that is in the second quarter o f the year. H ence it 
will be interesting to have the results fo r  the two 
quarters separately, that it  may be seen w hether the re ­
sult for the second quarter by reason o f that fa ct is 
more unfavorable than fo r  the first quarter. Conse­
quently we have prepared the fo llow in g  table.

1894. 1893. 1S92. 1891.
Quarter m d l n g  March 31,  9 9 9 $

Gt»<* <■ irntnp*........................4,084,938 5,693,799 5,528.063 4,750,832
O f*r. ,•<;.(:[>*!:* and taxes.3,181,-129 4,143,764 4,065,765 3,340,028

Kcteanttetis.....................1,483,507 1,550,035 1,462,297 1,410,604
Quarter ending June 30.

«#r- .* !..'••...................4,717.305 6,122,781 5,150,594 4,799,415
op-.r. < l i  -n -:* and taxe* 3,002,397 4,234,906 3,352,125 3,268,981

Set earnings.................1,714,908 1,887,875 1,798,469 1,530,434

T his shows that in the first quarter gross receipts 
fe ll off $1,028,863, in  the second quarter $1,405,476. 
L o o k in g  at the passenger receipts fo r  M ay and June 
last year, we find that in  May there had been an 
increase o f $126,050 and in  June an increase o f 
$267,37.1, m aking *393,421 together— which is a little 
larger than the difference between th e loss in gross 
revenues in 1894 in the first quarter and the loss in  the 
second quarter.

W ith  regard to the M ichigan Central, that road has 
also in recent years been in clud ing  considerable outlays 
fo r  betterm ents and im provem ents in expense accounts, 
^permitting o f im portant econom ies now. T he general

results fo r  the half-year do not differ m uch from  those 
in  the L ake Shore case, gross earnings having fa llen  
off $1,381,000, or 18-36 per cent, expenses $1,356,000,. 
or 23-44 per cent, and net earnings only $25,000, o r  
but 1-42 per cent. T he fo llow in g  shows the h a lf-yearly  
figures fo r  a num ber o f years past. F or  the years pre­
ced in g  the consolidation  o f the Canada Southern and 
M ich igan  Central we have com bined  the totals o f the- 
tw o roads.

MICHIGAN CENTRAL AND CANADA SOUTHERN.

Jan. 1 
to

J ’ne 30.

Gross
Earnings

Operating 
Expenses 

and Taxes.

Net
Earnings

Interest
and

Rentals.
Surplus.

To
Michigan
Central.

To
Canada 

Southern„

$ » $ $ $ s $
18S0___ 6,506,000 4,089,000 2,417,000 1,044,000
1881.... 6,158,000 4,378,000 1,780,000 1,192,000 588,000
1882.... 5,568,000 4,473,000 1,095,000 1,240,000 d f 145,000
1883.... 6,740,000 4,591,000 2,149,000 L 210.000 939,000 626,000 313,000
1884.... 5,603,500 4.216,500 1,387,000 1,280,000 107,000 71,333 35,OCT
1885.... 4,973,000 8,880,000 1,087,000 1.320,000
1686..., 5,436,000 8,952,000 1,484,000 1,290,000 194,000 146,860 47,640
1887.... 0,361,000 4,611,000 1,850,000 1,276,000 674,000 404,000 170,000
1888... 0,535,000 4,725,000 1,810,000 1,260,000 550,000 391,000 159,000
1889.... 0,233,000 4,424,000 1,809,000 i ,260,000 549,000 893,000 156*000
1890.. ., 6,843,000 4,908,000 1,875,000 1,223,000 658,000 472,000 181,000
1891.,.. 8,905,000 6,135,000 1,830,000 1,230,000 600,000 448,000 157,000
1892.... 7,642,000 6,732,000 1,910,000 1,200,000 710,000 526,000 184,000
1893.... 7,550,000 5,785,000 1,765,000 1,200,000 565,000 403,000 102,000
1894.... 0,109.000 4,429,00^ 1.740,000 1,200,000 540,000 388,000 152,000

PRESIDENT CLEVELAND AND THE 
' NATION’S CREDIT.

Speaking in  regard to  the condition  o f the U nited. 
States Treasury, President Cleveland on M onday 
n ight o f  this week expressed h im self as follow s. W e  
have discussed his remarks in a previous article.

“ The offer of certain of the New York banks to replace from 
their vaults gold drawn from the Government Treasury for 
shipment abroad is certainly thoughtful and patriotic. It 
not only tends to maintain the Treasury’s gold reserve in good 
condition, but it adds to the stock of popular confidence, 
which is at all times important.

“ The elements which make up our actual situation do not 
justify any apprehension, and the Administration still adheres 
to its pledge and determination to protect our national credit 
at all hazards, and to keep the quality of our money equal to 
the best, so far as the limits of Executive power permit.

“ Of couise croaking and the spread of disquieting tales is 
calculated to injure the strongest financial condition. I 
assume, however, that there is too much patriotism among 
our people, and too much familiarity with our resources and 
capabilities, to permit our reserved foice and financial credit 
to be discredited,

“ When the last Government bonds were issued to replenish 
our stock of gold, it was nearly as low as now. While outside 
of our gold we had no available money to pay ordinary 
expenses of Government, only about $19,000,000, we have 
now, besides our gold and in money applicants to Government 
expenses, more than 553,000,000.

“ I understand it is charged in certain quarters that the 
payment of matured obligations is postponed to the amount 
of $50,000,000 or $75,000,000.

“ This is not true. We are paying as we go, in the usual 
way. Last year up to June 1 the balance against us arising 
from the export and import of merchandise, excluding gold 
and silver, was $64,552,046.

“ The balance in our favor from the same period this year 
was $62,960,562, representing a change in our favor o f 
$127,512,608. These conditions, taken in connection with the 
willingness of our banks to help the Treasury during any 
temporary and unusual drain of gold, ought to satisfy the 
most conservative of our safety.

“ It must not be forgotton as another favorable feature in 
the situation that we are no longer purchasing silver and 
issuing gold obligations in payment therefor.”

STOOfC EXCHANGE, CLKAJtlffG*XIOUSB TRANSACTIONS. T h e  
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 18 down to and includ­
ing Friday, June 29 ; also the aggregates for January to J une, 
inclusive, 1894 and 1893.
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J1TOCJL EXCHANGE CLEARING HOUSE TRANSACTIONS
<—Shares, both sides.—̂ /------Balances, one side.------» Sheeti
Oleared. Total Value. Shares. Value Shares. Cash. Clear'a  

M onth— $ $ $
Jon.,, 1893. 28,544,500 2.064,709,000 3,000,000 210,700,000 3,300,500 6,839
Fob.,, 1893. 26.198.900 1,744,400.900 2,587,900 172,701,000 3,529,000 6,151

, 1898. 24,691,100 1,690,000,000 2,703,800 167,900,000 3,784,100 7,080
, 1898. 20.802,600 1.421,300,000 2,311,300 153.300,000 2,331,900 6,005

May. 1893. 28,209,600 1,738.900,000 2,869,500 161,110,000 4,870,100 7,200
Ju n e,lo9^ . 17,190,700 1,016,900,000 1,682,000 99,200,000 1,769,800 6,395

•O mos.... 144.447,200 9.676,209,000 15,154,500 955,911,000 19,604,500 39,670

•Jau., 1894. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830
Fob., 1894. 12,847,600 784,800,000 1,035,400 56,290,090 1,396,900 5.598Mar.,, 1894. 16,912,900 1,076,441,900 1,452,100 81,809,900 1,928.700 6.5S1
Apr., 1894. 14,728.000 868,700,000 1,384,800 77,200.000 1,418,900 6,401
May, 1894. 19,140,800 1,250,300,000 1,551,100 91,700.000 1,938,500 6.689
J u n e ,1894. 13,185,700 842,800.000 1,147,800 65,300,000 1,484,000 6,089

«<5*0106---- 95.178,000 5,861,641,000 7,924,700 441,300,000 10,208,000 38,198
*—Shares, both sides.—*  -------Balances, one side.------- * Sheets,

Oleared. Total Value. Shares. Value Shares. Cash.Clear'd.
$ * $

Jinuel6... 656,600 47.800,000 60,500 3,900,000 77,600 289« 19.. 453,000 30,000,000 45,300 2,800,000 50,000 273** 20... 471,000 20,600,000 48,000 2,200,000 47,400 282it 21.. 473,000 25,700,000 49,900 2,400,000 40,300 269
'** 22... 456,100 24,100,000 43,000 1,600,000 37,500 276

Tot. wfc. 2,509,700 143,200,000 245,700 12,900,000 252,800 1,389
Wklaatyr2,969,900167,300,000 320,700 17,010,000 250,100 1,359
Ju oe  25.. 932,400 47,300,000 68,100 3,500,000 114,200 316tt 26.. 479,600 23,800,000 43,900 1,800,000 51,400 27 84t 27. 459,200 23,200,000 42,300 1,800,000 29,800 2704* 28. 652,500 42,900,000 60,200 3,400,000 118,400 290-t. 29. 495,400 33,500,000 41,900 2,500,000 49,900 284
Tut. W 2.,.3,019,100 170,600,000 256,400 13,000,000 363.700 1,438
Wklaatyr4,629,500 283,600,000 441,000 25,100,000 514,700 1.489

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
<Juincy, Chicago Gas, Chicago Milwaukee & St, Paul com . 
snon, Chicago & Northwestern, common, Chicago Rock Island 
A  Pacific, Delaware Lackawanna & Western, Distilling & 
Oattie Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
■S<ork Lake Erie & Western, Northern Pacific preferred, 
National Lead common, PhiladelDhia & Reading, Union Pa-

J p u t ie la r g  f  (Co mnxorciat^ujgXisTx^tcxus

[From our own correspondent.]
L o n d o n , Saturday, June 16, 1894.

'The influx of gold continues. During the week ended Wed- 
mesday night the Bank of England received nearly £700,000. 
Its stock of coin and bullion now approaches 38 millions 
sterling—more than 2%  millions sterling above the largest 
amount ever held in any previous year, and the reserve is 
almost 29% millions sterling, being over 70 per cent of the 
liabilities. Large amounts of gold are still upon the way 
from  nearly every part of the world. The reports from India 
are that during the current month over half a million sterling 
•will be shipped from Bombay alone, and the expectation is 
that the shipments will increase largely. Rates therefore are 
tending downwards. At the Stock Exchange fortnightly 

.settlement this week borrowers were able to obtain all they 
required from thejjoint-stcck banks at an average of 1% per 
cent. Day-to-day loans are made in the discount market at 
%  per cent, and the rate for three months’ bank bills in 
Ahe open market is barely % per cent.

The India Council has been fairly successful in the sale of 
its drafts this week. On Wednesday it offered for tender 45 
lakhs, and the applications were for nearly twice as much. 
'The whole was disposed of at about Is. Id. per rupee, and 
nearly 7 lakhs were afterwards disposed of by private contract 
at Is. 1 l-32d. per rupee. We have now entered the slack 
season, and for at least 5 months the exports of goods from 
India will be very small, so that for the ordinary trade the 
demand for remittances will be slight; but if the gold ship­
ments are large, as is now generally expected, that will keep 
up tbe demand for Council drafts. On the other hand the 
-demand for silver for India is steadily increasing. This week 
.about £150,000 worth has been bought, and as the price has 
risen in India it looks as if the purchases would in­
crease. Apparently the high price of gold is tempting the 
natives to dispose of a portion of their gold hoards, and they 
.are substituting silver for what they sell. The value of money 
■in India is steadily falling. On Thursday the banks of Bengal 
ilEd Bombay both reduced their rates from 6 to 5 per cent, 
and as the slack season goes on it is possible that there may 
-even be a further reduction. That will encourage the pur- 
■rchases of silver. All departments of trade in India are very 
.quiet, Fears are entertained of serious difficulties among

importing houses, it being reported that there have been 
numerous failures amongst native dealers not only at Bombay 
and Calcutta, but at Delhi and other internal distributing 
centres. Indeed, the natives are refusing to take deliveries of 
goods on all kinds of pretexts.

Trade here at home is also depressed, and though there have 
been this week no further failures of any magnitude, diffi­
culties still continue in Manchester, Glasgow, Bradford, Dun­
dee and Belfast. It is reported likewise that during May em­
ployment has somewhat fallen off. The difficulties, however, 
are all connected with the foreign trade, being mainly due to 
the great falling oil in the exports to the United States, South 
America, India and Australia. Up to some few weeks ago 
the exports of cotton goods to India continued very large, as 
manufacturers were unable to complete the orders that were 
placed when exchange was high. But now those orders are 
practically completed, and it is said that no new ones have 
been placed for a month. In the home trade, in spite of the 
depression in agriculture, the volume of business is larger 
than ever before, and though profits are small, in the aggre­
gate they are fairly satisfactory. The railway traffic
returns show that the volume of trade is extra­
ordinarily great and is still expanding. From the beginning 
of the year up to date on seventeen principal lines of the 
United Kingdom the increase in receipts from merchandise of 
all kinds, compared with the corresponding period of last 
year, amounted to £772,000. At the same time there was a 
decrease of £101,000 in passenger traffic, but the increase in 
goods is very remarkable.

Upon the Stock Exchange there has been some decline, 
though not very much, in the prices of the best securities, the 
public at last being unwilling to go on buying at the high 
quotations, and investment has turned to the second class of 
securities, but it is largely confined to home stocks. As yet 
there is too much nervousness to touch anything outside of 
the United Kingdom and the colonies. Speculation is quite at a 
standstill. A few of the bolder operators have been buying 
American securities quite lately, encouraged by the greater ac­
tivity in New York and by the hope that the tariff bill will pass, 
but the public generally are holding aloof. There has been a 
slight recovery too in Argentine securities, the gold premium 
having somewhat declined, but there also the public is doing 
nothing. Upon the Continent business is nearly as quiet as it is 
at home, although for the last day or two there has been more 
activity in Berlin. There is a good deal of uneasiness all over 
the Continent with respect to politics. There is no serious 
fear of a quarrel between this country and France over the 
Congo question, but there is no doubt at all that France 
at present is in a dangerous temper, and unfortunately 
her anger is directed apparently even more against this 
country than against Germany. The general impression here 
is that this unpleasant feeling is due to disappointment at the 
better relations established between Russia and Germany and 
Austria; that the French do not think it safe to show their 
anger to either of those three countries, and that they have 
therefore turned upon us. Whether that be true or not there 
is no serious fear of a real quarrel, but there may be un­
pleasantness, and prolonged discussion is apprehended. The 
death of the Emperor of Morocco, too, is causing much dis­
quiet. It is believed that the Powers are all agreed to act in 
harmony if the occasion requires, and to avoid everything 
that might give any Power umbrage. But everybody feels 
that for all that accidents may occur in Morocco and that un­
pleasant consequences may ensue. The Ministerial crisis in 
Italy has ended in the reconstruction of the Crispi Ministry, 
but the incident has left a very bad impression, and iu Spain 
matters are drifting. Altogether the feeling upon the Conti­
nent is much wo^se than it was a month or two since, and the 
general belief here now is that there will be very little im­
provement in business of any kind until the summer is over.

The rates for money have been as follows:

Open Market Rates. Interest allowed 
fordeposits by

London
e Bank Bills. Trade Bills. D isc 't Wse
a; Joint

1 Three Four Six Three Four Six Stock A t 7 to 1
Months Months Months Months Months Months Banks. CaU. Days.

May 11 i i k ®  - IK® - IK ®  - IK® - i « ®  - 2 @  — 1 1 IK
“  18 2 11-16® 11-184* 1K®2 1K®3 IK ®  - 2 ®  — 1 1 1W
“  25 2 k ® - 1 ®  — 16-16® 1K ® 1« 1H 9W i m m 1 H 1

June 1 2 11-18 -H 11-16-% IK ®  - 1K @2 1K ®2 1M®2 1 H H
“  8 2 11-16-94 11.18-% llK ® “ 1K®1K 1K ® 1K 1 K ® 1 « 1 H H
“  15 2 K ®  - IK ®  - 1K ® W 1K @ 1% 1K®2 1 K H
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T h e B a n k  ra te  o f  d iscou n t and  open  m a rk et rates at the 

th ie f C on tin en ta l cities n o w  and  fo r  the prev iou s th ree w eek s 
h ave b een  as fo llo w s  :

June 15. June 8. June 1. May 35.
Interest at Bank Opsta Bank Open Bank Open Bank OpenBata Marks Rate. Market Rata. Market Rata. Marktt

Paris............... m 244 144 244 15-16 2% 144
Berlin.-,.... . . . . 3 iH 3 114 3 3 IK
Hamburg.. ... 3 3 1H 3 154 3 IK
Frankfort,..... 8 m 3 m 3 l « 3 m
Amsterdam... 2% i« 244 m 244 194 244 m
Brussels . . .... 3 IH 3 3 1U 3 m
Vienna............ A SM 4 S« 4 S« 4 SH
St. Petersburg. 544 5 5% 5 544 5 544 5
Madrid,. . . . .  . 5 5 5 5 5 5 5 5
Copenhagen... 344 *44 *44 344 344 344 344 344

T h e fo llo w in g  re tu rn  sh ow s  th e p os it ion  o f  th e  B ank  o f  
E n g la n d , th e B ank  ra te  o f  d is co u n t , th e  p r ic e  o f  con so ls , & c ., 
com p a red  w ith  th e  last th ree  y e a rs :

1891. 1393 1892. 1891.
June 13. June 14. June 15. June 17.

£ £ £ £
Circulation.................. ........ 21,916,680 26,549,6S0 25,887.110 24,858,360
Public deposits... .. ... ........ . 8,902,513 7,446,622 6,009.111 7,064,945
Other deposits,....................... . 33,015,985 31,715,675 30,956,129 34,930.299
OoTerament securities............. 9,394.385 11,208,017 11,255,920 9,941.805
Oth a? securities. . . . . . . . . . . . . . . . . . 30.070,651 26,234,158 26.046.780 30.359,104
Reserve o f  notes and coin----- -- 29.737,313 19,596,705 17.441,820 19,435,897
Coin A bullion, both departafts 37.844.493 23,396,335 26,878,930 27.811,057
Prop, reserve to liabilities, .p. e. 7&H 46 13-16 4.7 46 1-16
Bank. rate.. . . . . . . . . ......per cent. 2 2%  (June 15) 2 3 (June 15)
Consols, 29C pov cent............. ... 100>4 99 90 11-16 95 1-16
S lirer........................ ............. 28&d. 33Md. 4i a. UHO-
Clearing House returns... . . . . . . . 103.498.000 101.529,000 132.530,000 139,000,000

M esrs. F ix  ley  Sc A b e ll w rite  as fo llo w s  u n d er date o f  
J u n e  14 :

Gold.—There Is no ohanee to report in this market, and the Bank has 
been the only buyer o f gold. The total purchased during the week s 
£830,000. and £20,000 has been witndrawr for Buenos Ayres. A rri­
v a ls : ’ Australia. 5211.000: Sew York. £100.000; Cape, £112,000; 
Bombay, £82,000; Chill. £1 ,000 ; West Indies. £63,000. Total, 
£509.000.

Sliver. - The movements in silver have been unimportant. A fter 
slightly advancing to 28 ad., art easier feeling was manifested, bat with 
fmr inquiry, both for India and the East, the market has again recov­
ered, and closes steady at 23%d. Arrivals: New York, £96,000; 
Chiu. £57,000; Wert Indies. £13,000. Total. £168,000. Shipments, 
Jon.- 8 ; Colombo, £ 10,000; China, £98,000; Japan, £ 91 ,500 : Calcutta, 
£9,000, Total. £204,500.

Mexican Dollars*—There have not been any recent dealings in these 
coin, and the quotation given Is somewhat nominal. Shipments to 
Tcnang, June 8, £10,400.

T h e  q u o ta tio n s  f o r  b u llio n  a re  rep orted  as  f o l lo w s :

chili:*,
Ijmitem Simulant. June 14. May 81.

SILVER.
London Stamlard. Junt U . MOV 31.

9. d. $. iL (L (l.
Bar gold, fine. ...o* . 77 * 9 T7 0 Bar silver, flue. ..o*. m i 28 5-16
Bar to ld , parting .m 77 m 77 8% Bar stiver, contain-
Span, doubloons, m . 73 9 73 9 trig 5 grs. go ld ..oz . 2 28 11-16
O. S. gold  c o in . ♦ ,m. 70 IH 70 4H Cake s liv e r .. .......oz. 31 30 9-16
Carm an gold coln.ox re re  4% M exican dollars.,o*. 2954 29

Silver, per o z .._ ,....... ..d
Consols,new, 2 % per ets.

do for account........
Pr'ch rentes (inTaris)fr.
0 . 8. 4s of 1907.............
Canadian Paoiflc.. . . . . . .
Clio. Mil. & St. P ath ....
Illinois Central...............
Lske Shore......................
Louisville & Nashvllle.-
Msxloan Central 4s.......
in. Y. Central & Hudson. 
81. Y. Lake Erie & West’ll

do 2d cons............
N orfolk* Western, pref. 
Northern Pacific pref..
Pennsylvania..................
Phil. & Bead., per share
Union Pacific..............
Wabash p re f ............

. London. Sat.

287g
lOHis
101%
100*40
65%
60%
92%

134%
45
56%

100%
12
74
13%
49%

7%
10%
14

Mon. Fues. Wed. Thurs. F ri,

28% 28% 28% 28% 28%
10015le 10U ie t o n 10 10U16 101%
101 lOUig 1011,6 101% 10JS,8
99*97*2 100*70 100'72% 00-42% 00*27%

64 7s 65% 65% 64% 65%
59% 60% 61 614* 60%
92% 93 9314 92^ 92%

134 134 135 135 x  132
44% 45% 4 5 % 46% 4 5%
56% 57 57% 57% 57%

100% 100% 100% 100% 100%
11% 13*4 1334 13% 13%
73% 74% 7 5 % 75% 75

12% 14% 14% 14% 13%
49% 49% 4 9 % 49% 49%

7% 8 8 8% 8
9% 10% 11 11% 10%

13% 13% 14% 14% 14%

©onxnxevcml an d  IPiscelXaixecrus Hfexas

N a t io n a l  B a n k s .— T he fo llo w in g  in form a tion  reg a rd in g  
n ationa l banks is fr o m  the T reasu ry D e p a rtm e n t:

RECENTLY ORGANIZED.
4.961— The Citizens’ national Bank o f Akron, Ohio. Capital, '8150,000,

E. Stembaeher, President; D. P. Wheeler, Cashier.
4.962— The Soheneyus National Bank, Sohenevns, N. Y. Capital,

850,000. Simon B. Wilson, President; George Lovell, Cashier.
4.963— The First National Bank o f Wayero3s, Georgia. Capital,

$50,000. C, 0. Grace, President; J. E. Wadley, Cashier.
CORPORATE EXISTENCE EXTENDED.

2,155—The People's National Bank of Roek Island, Illinois, until June 
17, 1914.

I m p o s t s  a n d  E x p o r t s  f o b  t h e  W e e k .— T he fo llo w in g  are  
the im ports  a t  N ew  Y o r k  fo r  th e w eek  en d in g  fo r  d ry  good s 
Jun e 21 a n d  fo r  th e w eek  en d in g  fo r  gen era l m erchan dise  
J u n e  32 ; a^so tota ls since th e beg in n in g  o£ th e first w eek  in  
J an u ary .

FOREIGN IMPOSTS AT NEW YORK,

For Week. 1891. 1892. 1893. 1894,
Dry Goods.......
Gen’l  mer’diae.

Total..........
Since Jan. 1.

Dry Goods____
Hen’l mer’&ise.
Total 25 weeks.

$1,690,914
6,922,384

$1,813,509
7,833,842

$1,871,210
10,783,178

$957,830
5,386,055

$8,613,298
$57,911,516
203,142,641

$9,647,351
$59,378,397
214,935,944

$12,654,388
$71,514,704
246,872,852

$6,343,885
$40,746,558
167,994,085

$261,054,157 $274,314,341 *318,387,556 $208,740,643

T h e im p orts  o f  d r y  good s  fo r  one w eek  la ter w ill  be fo u n d  
in  ou r rep ort o f  the d ry  g ood s  trade.

T he fo llo w in g  is  a statem en t o f  the ex p orts  (exclu siv e  o f 
specie) fr o m  th e p ort o f  N ew  Y o r k  to fo re ig n  p orts  fo r  th e  
w eek  en d in g  Jun e 26 an d  fr o m  Jan u a ry  1 to  da*e :

EXPOETS FROM NSW YORK FOR THE WEEK.
1891. 1892. 1893. 1894.

For the weak.. 
Prev. reported.
Total 25 weeks.

37,921,470
161,490,641

$7,149,187
191,320,417

$7,515,959
161,453,128

$6,328,129
173,825,811

$169,412,111 $198,469,604 $168,969,087 $180,153,940

T h e fo llo w in g  tab le  sh ow s th e ex p orts  and im ports  o f  specie  
i t  the p ort o f  N ew  Y o r k  fo r  th e w eek  en d in g  Jun e 23 an d  s in ce  
Janu ary  1 ,1894 , a n d  fo r  the corresp on d in g  periods in  189S

T h e fo llo w in g  sh ow s the im p orts  o f  cerea l p r od u ce  in to  th e 
U n ited  K in g d om  d u rin g  the fo r ty -on e  w eeks o f  the season 
co m p a re d  w ith  prev iou s  seasons:

IMPORTS.
189 fWMs*

troportaofwheat.owt.4U,897,793
Barley.....................— 25.637,007
Oats............................... 10,342.201
Peas.............................  1,962,424
Beans..........................  4,152,221
Indian corn.................27,038,545
n m a ............................ 15.i90.950

1892-93. 1891-92. 1890-91.
47,388,772 52,090,050 44.335,589 
13,603,492 14.998,998 14,572,676 
10,638,143 11,430,215 11,916,635 
• 1,805.426 2,*251,130 1,067,375
3,355,868 3,170,986 3,453,732

24,802,331 22,015,030 22,407,614 
16,358,936 15,707,839 13,037,393

S u pplies a va ila b le  f o r  con su m p tio n  (e x c lu s iv e  o f
Septem ber I):

1893-94.
Wheat..................owt.40.997.793
Im port*of f lo o r ......18,100,950
Sales o f home- <ro w a. I A ir  1.876

Total.

1892-93.
47,388,772
16,359,986
22,440,760

1891-92.
52,090,950
15,707,839
26,616,220

stock s  OH

1890-91.
44,325,589
13,037,393
30,711,508

5d.
51.

>,i:2l 96,197,469^94,415,009
1893-4. 1892-3. 1891-2.

Av«r, price wheat week.24s. 9-1. 27*. 44.
Avcrwce price, season.,25s. 94. 20s, 9d,

T iie  fo llo w in g  sh ow s th e quan tities o f  w h ea t, 
m a ize  a floa t to  the U n ited  K in g d o m :

This week.. Last week.
Wheat................. qra. 3,315,000 3,180,000
F loor,equal to ore. 344,000 340,000
Stabs*,.,,............. qrs. 540,000 400,000

1893.
3,528,000

341.000
441.000

881*1:1,550
.

1890-1. 
40a. 24 . 
3*8. 4 4 .

flou r a id

1892.
2,556,000

261,000
455,000

a n d  1892:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Im ports.

Week. Since Jan. 1. Week. Since Jan, 1

Great Britain............
Prance— ............ .
Hermany.............. .
West Indies...............
M exico.......................
South America..........
All other coxmtries-

Total 1894..........
Total 1893..........
Total 1892..........

$3,500,000
4,250,000

203,972
22,000

1,000

$14,588,800
13,357,999
24,600,000
10,735,231

47.205
485.785
851.785

$132,205
56,742
4.100 
3,575 
7,243
2.100

$1,578,174
3,208,828
1,581,302

613,857
25,827

355,892
72,087

$7,975,972
13,040

5.282,500
$64,666,805

68,672,475
39,699,192

$205,965
28,396
94,118

$9,433,967
5,344,853
6,262,133

Silver.
Exports. Im ports,

Week. Since Jan. 1. Week. Since Jan. 1.

Great BrlSaln............ $123,800 $16,123,351
201,000
139,100
101,316

37,835
603,553

36,411

$9,52$
21,841

1,809
273,394
141,468
263,757
27,415

Germany....................
West Indies...............
M exico.......................
South America..........
All other countries..

Total 1894..........
Total 1893..........
Total 1892..........

3,175
$19*348

8,353
17
23

$426,975
486,909
157.475

$17,245,566
13,938,038
11,031,206

$27,741
7,200

84,626
$738,709i 
2,061,079 

790,821

K n ztla h  F in a n c ia l  H a r ico ts—F o r  C a b le ,
The da ily  d o s in g  q u ota tion s fo r  securities, & c ., at London 

» re r - rt 1 by  cab le  as fo llow s  fo r  the w eek  en d in g  Ju n e  29 :

O f the ab ove  im p orts  fo r  the w eek  in 1894 $11,350 w ere  
A m erica n  g o ld  co in  and  $91 A m erica n  silver co in . OE the. 
exp orts  d u rin g  the sam e tim e $7,779,900 w ere A m erica n  g o ld  
co in .
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aCxroiTS or Brbadstuffs for May , 189S and 1894, and 
for Eleven Months Ending May 31, 1894.

Bariev, bush.
Baltimore....
Boston............
New Orleans 
New York 
Philadelphia...
J?ac. oust, (lists 
Other oua. dlsts
Total, barley.

Com, bush.
Baltimore...
Boston.........
New Orleans
New York...........
Philadelphia......
Pac. oust, dlsts..
Other cus.diBts..
Total,corn ... ...

Oom-meal, bbls.
Baltimore...........
Boston................
New Orleans 
New York...
Philadelphia.
Pac. oust, dista.
Other cus. diets..
Total, corn-meal 

Oats, bush.
Baltimore...
Boston.........
New Orleans 
New York...
Philadelphia.
Pac. cust. di8ts..
Other cus.dists..
Total, oats........

Oatmeal, lbs.
Baltimore..........
Boston................
New Orleans 
New York...,
Philadelphia.
IJac. cust. dists..
O c-her cus.dists..
Total, oatmeal 

Rye, bus a.
Baltimore.........
Boston.............
New Orleans. ..
New York.........
Philadelphia,
Pac. cust. dists.
Other cus.dists,
Total, rye.........

' Wheat, bush.
Baltimore.........
Boston............. .
New Orleans
New York.........
Philadelphia....
Pac. cust. dists,
Other cus.dists,

Total, wheat......
Wheat-jiour, bbus 

Baltfmore...
Boston..........
New Orleans,
New York....
Philadelphia,
Pac. cust. dists.
Other cus.dists.

T ot., wheat-flour.
Totals.

Baltimore...........
BOStOD................
New Orleans —
NewYors...........
Philadelphia.....
Pac. cust. dists..
Other cus.dists..

Grand total..
•Value ol exports from Pacific districts for the month o f May, 1894 :

flan Francisco, Califo rnia............ ................................................................  $425,715
W lllynette, Oretron......................................................................................... 186,145
Pug& bound, Washington...........................................................................  1*2,260

153,907.509

Total.............................................. ..................................................  $734,030
tValue of exports from other customs districts for the month of May, 1894: *■

Chicago, 111............................  $415,249
Newport isewa, Va................  395,035
Superior. Mich........................ 157,932
.Miami, O hio.........................  152.728
Dulutn...................................  141,7o3
■Oswegatchie, N. Y................  120,155
.Detroit, M ichigan.....................  118,409
Huron, Michigan...................  7U.331

' Galveston, Texas...................  32,701

Portland, Me......................... $28,607
Corpus Christi, Texas..........  9.332
Brazos, Texas.......................  7,7v5
Saluria, Texas ..............    6,202
Paso del Norte, Texas..........  693
Buffalo Creek, N. Y............... 35

Total............... ............ $1,657,070

Note.—This statement includes about 98 per eent of the entire exports of 
the a tides named from all ports o f  tne countrr.

—"The Mineral Industry, its Statistics, Technology and 
Trade,” issued by the Scientific Publishing Company, 253 
Boadway, is the becond volume of this excellent publication. 
The various mintrals are in each case treated under separate 
chapters, and the statistics, prices, etc., are brought down to 
the end of 1893. The work seems to bear out the claim of the 
publishers that they have succeeded in collecting earlier and 
fuller statistics of Jlie mineral industry of the United States 
than have ever before been compiled and have in many cases 
collected in advance of tne respective governments the min­
eral statistics of other countries.

—Coupon No. 16 of the first consolidated mortgage 4 per 
cent gold bonds of tne Denver & Rio Gsaude Railway Com­
pany maturing July 1 will be paid after that date at the 
Fourth National Bank of New York.

—The Interior Conduit & Insulation Co. lias declared a div­
idend of 5 per cent, payalNe m scrip, to be converted into 
stock, which it is proposed Shortly to issue.

Safe Deposit Companies.—The N. Y. Tribune says: “ A  
hard blow was struck at the safe-deposit companies in this 
State by the legislation of 1892, although its effect has only 
recently begun to be felt. The act is fully as unpopular with 
those who have occasion to use the safe-deposit vaults as it is 
with the companies themselves.

The law it a section of the Inheritance Tax, and the reason 
no complaint has been heard before is that it was evidently 
overlooked by the companies and the depositors as well until 
its practical working began to be understood. Under it, no 
one can put away private papers for safe keeping in these 
institutions with any assurance that they will always remain 
private. After the person’s death, the County Treasurer or 
Controller has an absolute right to inspect all pipers put away 
in this manner, and the companies might bring heavy pen­
alties upon themselves by allowing the legal representatives 
of dead persons to remove or interfere with these papers until 
the County Treasurer or Controller has personally inspected 
them.

The section of the law in question reads as follows :
"N o  safe deposit oompany, bank or other Institution, person or per­

sons holding securities or assets of a decedeut, shall deliver or trans­
fer the same to the executors, administrators or legal representatives 
o f said decedent, unless notice of the t in e  and place of such intended 
transfer be served upon the County Treasurer or Controller, at least 
five days prior to said transfer; and it shall be lawful for the said 
County Treasurer or Controller, personally or by representative, to ex ­
amine suoh securities or assets at the time o f such delivery or trans­
fer. Failure to serve notice or to allow such examination shall render 
such Rate deposit company, banlt or other institution, person or per­
sons liable to the payment of the tax due upon said securities or assets, 
in pursuance o f the provisions of this act.’’

Messrs. Drexel, Morgan & Co. and Veimilye & Co. offer at 
90 and accrued interest §6,000,000 Cleveland Cincinnati Chi­
cago & St. Louis Railway Company, St. Louis division, first 
collateral trust mortgage 4 per cent gold bonds, due 1990. 
These bonds are the remainder of an issue of §10,000,000 on 
the St. Louis division, extending from Terre Haute, Ind., 
to East St. Louis, 111., and will be secured by an absolute 
first mortgage on the property mentioned after July 
1 next, when all the outstanding bonds on this property 
mature and will be paid off out of the proceeds of this issue. 
The Cleveland Cincinnati Chicago & St. Louis Railway Co. is 
entirely free from floating debt. The mortgage bonds of the 
St. Louis Alton & Terre Haute Railroad Co. on the line in 
question (the last of which, as above stated, mature July 1 
next) will be accepted at any time prior to that date at par 
and interest to maturity in payment for the bonds now 
offered. Full particulars are given in the advertisement.

—The annual meeting of the shareholders of the Merchants’ 
Bank of Canada was held in Montreal on the 20th inst. The 
financial statement, together with the remarks of Mr. George 
Hague, the General Manager, will be found in other columns 
of this issue. The occasion was noteworthy from the fact that 
the operations of the year have brought the ‘ ‘ rest ” account or 
reserve fund to a round §3,000,000, equal to one-half the paid- 
up capital. Stockholders have received two dividends, the 
first being 3% per cent and the second 4 per cent. It will be 
seen that the bank has had a prosperous year, notwithstand­
ing many adverse circumstances, a result presumably due in 
large measure to sound methods of banking. The General 
Manager’s review of the history of the bank and his remarks 
on the financial situation will be read with interest.

Messrs. Alexander Brown & Sons, Baltimore, will receive 
subscriptions up to July 9 at 104% per cent and accrued in­
terest for §500,000 City & Suburban Railway Co. first mort­
gage 30-year 5 per cent gold bonds. This §500,000 completes 
the amount that can be issued under the mortgage. Particu­
lars are given in the advertisement in another column, to­
gether with the earnings for the past two years.

—Messrs. Blake Bro3. & Co., of New York and Boston, and 
Vermilye & Co., of New York, offer to investors §1,500,000 
City of St. Louis, Mo., 20-year 4 per cent renewal bonds due 
June 1st, 1914, principal and interest payable in gold in New 
York City, being a legal investment for New York State 
saving banks and most New England States. See advertise­
ment in State and City Department.

—The report of the Imperial Bank of Canada—head office 
Toronto—shows §50,000 added to the “ rest” account, which now 
stands at $1,152,252. Eight per cent in dividends and a bonus 
of l  per cent were paid for the year.

Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction : 

By Messrs. R. V. Harnett & Co.:
Shares. I Bonds.

50 Chatham Nat. Bank....... 365 $3,000 Suspension Bridge &
300 Brooklyn City KR. Co. ..166 | Erie June. RR. 1st 7s, 1900.110

By Messrs. Adrian H. Muller 
Share*.

66 Central Tr. Co.(x-div.).950-981
10 Home Life Ins C o...,___247
25 Havana Uas-Light C o ... 23 

IOO The'Echo Telephone Co.
o f the U. S ......................  ^

75 KnickerbockerTrustOo.,
17613-179%

£5 Title Guarantee & Trust
Co. (ex-div.)...................164

1 United States Trust C o..830 
1 Bank of Saw York, N. B.

A. (ex-div.).................... 219
175 German-American Real

Estate Title Quay. C o.. 62

& Son :
Shares.

35 South Eud Bank, Al­
bany, N. Y ......................  70

10 Manhattan Co. Bank___185tfl
2 Y. Lite Ins. & T*. C o.669 

Bonds '
$1,630,COO South Atlarftie &

Ouio RR. lets, iJ 1 6 ....... $10,000
$1,000 Broadway & 7th Ave.

Co. 5b, 19 J4, J A ! > .... 10 6 % & iat. 
$25,000 United Traction Sc 

Elec. Co. (Providence and 
Pawtucket street issue) 1st 
5e, 1933, M&S....... ...............  95
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REPORT OF THE PROCEEDINGS AT THE ANNUAL 
MEETING OF THE SHAREHOLDERS JUNE 28, 1894.

The annual general meeting of the shareholders o f the Merchants’ 
Bank of Canada was held in the B oardroom  o f that institution in Mon­
treal on Wednesday, the 20th insfc.

Mr. Andrew Allan, the President, submitted the following report
o f  the Directors.

T i le  D ir e c t o r s ’  R e p o r t .
The net profits of the year after pavment o f interest and 

•barges, ami deducting appropriations for had and doubt­
ful debts, hare amounted t o .......................................... ........$630,903 49

Balance from last y e a r . . . . .  . . . . . . . . . . . . . .    . . . . . . . . .  13,961 79

$644,865 28
This has been disposed o f as fo llow s:

Dividend No. 50, at rate o f 7 per cent per
annum .............................. ...................... ..............$210,000 00

Dividend No. 51, at rate o f 8 per cent per
annum................................ ........................... . 240,000 00

--------------— $450,000 00
Added to rest............... .................................................................  100,000 00
Reserved for rebate (in full) on bills discounted............... 89,437 00
Carried forward to Profit and Loss Account o f next year.. 5,428 28

$644,865 28

S ta te m e n t  o f  A s s e ts  a n d  L ia b i l i t ie s  a t  3 1 s t  M ay* 1 S 9 4 .
LIABILITIES,

l . —To ike Public—
........  $2,259,012 00

Deposits not bearing m t.$2,388*260 32 
.Deposits bearing int. . . . .  7,362,937 42 
Xit t. diio thereon to date. . 68,728 88
Balances due to Canadian Banks keep­

ing deposit accounts with this Bank. 
Balances due to Canadian Banks in

daily exchanges____— ... . . . . . . . . . . .
Balances due to Agts. in  Great Britain.
Dividend No. 5 1 . ...................... ........ ........
Divideads tinclataxed,. . . . . . . . . . .__ . . . .

9,819,926 62 
556,273 04

Last Tear. 
$2,665,932 00

7,359,732 20 
76,127 27

757,472 97
. . . . . . . . . . . .  2,030 19
660,769 44 709,300 13
240,000 00 210,000 00

1,683 50 1,526 00
$13,543,064 60 $11,530,657 67

2,—To the Shareholders—
Capital paid au____ _______. . . . . . . . . . . .  $6,000,000 00 $6,000,000 00
K<;*t        3,000,000 00 2,900,000 00
CoitthigeM aeeouufc........................... — 56,480 00 86,320 00
Bahuteu a t Profit and Loss Account

carried to next y ea r ............... . . . . . . . .  5,428 28 13,961 79
$22,005,572 88 $23,530,939 46

We could have made a large amount of money had we chosen to 
open our doors to those offers, hut we considered that the interest of 
our customers in Canada was our interest, and so steadily refused.

I  am glad to say that we are not alone in this.
The Banks generally acted on this principle, and the business com­

munity and the country generally owe them a debt o f gratitude fo r  
their action.

A  BE VIEW OE THE PAST.
Some of you may have been present at the memorable meeting o f the 

Bank in July, 1877, amidst circumstances of the very gravest embar­
rassment, not only as regards this Bank but the whole country.

A t a time like this, when matters have assumed so different an aspect, 
it may may be well to take a brief retrospect o f what has since trans­
pired.

A fter the capital o f the Bank was readjusted by act of Parliament in 
1878, we had still to encounter a series o f years in which the condition 
of the country went from  bad to worse.

These were times of heavy depression and a constantly increasing 
number o f failures. The difficulty o f conducting business during 
those years none can conceive but those who had experience o f it* 
The Best of the Bank at that time was a very small sum. And it is a 
fact that the whole of the large fund reserved for Contingencies at the 
time of the readjustment of the Capital was swept away by a con­
stant recurrence of important failures and increasing depreciation of 
estates and properties. We did, however, maintain a dividend o f six 
per cent, not without great difficulty.

The other Banks o f the country shared in the untoward experiences 
o f these disastrous years. The stock of the Bank o f Montreal fell in 
1879 to 125, and o f the Bank of Toronto to lOGM.

The tide, however, turned at length, and between 1880 and 1881 a 
decided change for the better took place. In June, 1881, the Bank ad­
ded $50,000 to its Best—the first addition made after readjustment. .

Soon after this the extraordinary development in Manitoba took 
place consequent upon the rapid pushing forward o f the Canadian 
Pacific Bail wav. A  great augmentation o f the business o f the Bank 
took place, and large profits were rapidly accumulated.

This state of things continued for two or three years, during which 
time more than $600,000 was added to the Best.

Then succeeded a peiiod o f severe reaction in  Manitoba and heavy 
losses in consequence. The business of the Bank in  other parts of the 
country, however, was fairly prosperous, owing largely to the develop­
ment of our manufacturing industries.

But during these years we found, to our annoyance, that sundry cus­
tomers in Ontario and this province whose business was sound in it­
self, had been seduced, unknown to us, into land speculations in Mani­
toba, had suffered severely during the reaction, and were compelled 
to suspend payment, with heavy loss to their creditors.

Instances of this kind were coming to our knowledge for many 
years after the shock of revulsion was felt in Manitoba itself.

The general business of the Bank, however, was being carefully de­
veloped on what were considered to be sound lines, and moderate ad­
dition to the Best went on year by year, alon" with a dividend, which 
was raised to seven per cent in November, 1881.

During the last few years there has been an extraordinary d e v e l ­
opment of Banking competition, and all the care o f the Directors and 
the Executive of the Bank has been necessary to hold our business 
firmly together, while earefully taking advantage o f opportunities 
for its development. . . , ,

To give the Shareholders an idea (I thmk it is appropriate at such a 
time as this) of the gradual progress of the Bank, I append a statement 
of the Deposits, Circulation, Available Beserves, Discounts and Best of 
the Banic at intervals from the time when the readjustment took 
place

ASSETS,
’GfiM auAMlvqt  com on hand.. . . . — . . .  

on hand................. .
N o{£ i ;&B<1 ©ftisquoa o f other Csiaadlaa

Bftiamees dne ii>y other Canadian banks
in aoeminf. m ■.. ...

due by banks ancl agents in
tin- United .8tftWjjt. . . . . __. . . . . . . . . . . . . .

Dominion Gov {• rumen t ho ads. . . . . . . . . .
i'm tlnrl& l ? ft r amen t hands.. . . . . . . . .
Railway and iimnielpul deb e nture #—
Call and short loan* on bonds and sties.

$388,406 32 
1,000,942 00

575,217 37
72,674 71

206,247 02 
1,078,132 45 

59.312 49 
284,199 23 
912,918 85

Total Immediately available. $4,558,050 44
'Ttae loans oa bonddaiMl

. . . . . . . . . . . . . . .  $231,286 00
<jj*ie.rioaiwt and tUmeSis*

$18,774,027 7 2 ; lest 
reserved fo r  rebate In 
foil, *89,437. . . . . . . . .  18,684,590 62

Loan* and dUcimnte 
overdue llam  provided
fori . . . ................. 100,952 82

——  ----- ------— 17,016,829 44
Deposit with Dominion Government for

■mtiif o f  i 
31 o rtjpi , bo n

the property*
Sinai eafate . . .  
Sank ptmnlntM 
Other assets...

:i l la t io n . . . . ____
* and other securities 
the bank...................
id furniture

159,312 70
270,229 37 
44,902 92 

537,283 20 
18,964 81

$290,572 00 
781,397 00
592,935 33
96,495 78

625,916 61 
1,078,132 45

263*076 1)6 
827,495 85

$4,o56,022 do

144,425 00

17,732,071 41 

107,210 17

153,699 00
113,523 48 
188,837 68 
519,553 24 

15,591 93

Signed)
$22,605,572 88 $23,530,939 46 

Gko. H ague, General Manager.

Mr, Frm hlm X  and Gentlemen :•
holder* will ant oral
lUainrd the goal vre havq 0% Ion

It wlthoat s*alyiiig that thl
vtfrmMmX aratohfuItittM on the 3
hie BcmlTp ecmitittiedt with the rM
and ft*# peratma o f 01

i t  in from lit# taiaift they brii

fttUVnifed
•dhcUhcd.,.

G e n e ra l m a n a g e r ’ ® A d d r e s s ;
—My first words to our own Stock 
TAtulation that the Bank has at length 
•g looked forward to, o f having a Rest 
e-half mirfpaid-up capital.
* result has not been attained with* 
part o f the Directors and Executi ve of 
fdous devotion of our staff o f Officers 
sir large circle of customers, 
mold r.-member at a time like this ; for 
ng that the profits of the Bank are 

4 «ek holders to know, what l very gladly 
long series o f years the Bank has had 
pmjj-t oi a large body o f customers in all 
av e adhered to us most loyally in  spite of 
their business elsewhere.

sav without, egotism that they have 
it r,Vf if there is ono thing we desire the 

pe distinguished for, it is that w e  will 
statuf by us, and support them through, a 

•ii temporary disadvantage, 
nkiuv proof of this than the. fact that 
i ttf uuiounts o f business from firms 
rmtVd rt itu-q at far k>tiier rates than 

I# ,! thrift in every instnee. Even when 
Mont q l  perm alien t accounts, we still

Y ear.

1878........
1881.........
1885....... .
1889..........
1 8 9 4 ... ....

Circula­
tion,

1.995.000
2.835.000
2.896.000
2.565.000
2.259.000

Deposits.

$5.590.000
8.169.000
8.574.000
9.942.000 

10,376,000

Available
Resources,

2.051.000
3.501.000
3.631.000
3.997.000
4.558.000

Discounts. Rest.

H .t A oOO 475,000
12.924.000 525,000
15.133.000 1,375,000
16.335.000 2,135,000
17.200.000 ) 3,000,000

During the same time the Capital ol the Banic has been strengthened 
hr being brought up to an even six millions.

"it is not desirable to dwell too much upon the fluctuating values or 
the stock market, but it may be well to notice in  passing that at the 
(resent market price o f the stock the old Shareholders ot the Bank 

1 lave received back far more than they lost at the time ot the adjust- 
Jnent. of the Capital, while Dividends, as you know, have been steadily

Coil si derin g all that has happened, and especially looking hack upon, 
tlic terrible <iavs of 1877 to '80, we may be reasonably thankful that
the Bank stands in the position it does to-day. , . , __ „ „ „

It may now lie fairly asked whether, besides being thankful, we can 
re^t unoil our oars and be content without further progress. That, I 
S m fes lm  not ml own disposition: nor do 1 think it is the deposition 
of tlio Directors.' From our present position sve would desire to go on 
making still further progress and developing the Bank with the growth
’ liudVmnpliasive especially that we should not be content without 
accumulating a fund of Surplus Profits to protect our Best, and to

S p id e r e d  r e S o L b le th a t iiB a n i should have a sum 
l  1,S  t o t̂ wenty or -twenty-five per cent of its Capital thus reserved; 
and aai instance once occurred in this country where the whole o f the 
Rest was divided amongst the Stockholders. -The bank failed dis-
l< Butlm au7” )#nk3 't i f l r e a t  Britain are now accnmidatmg a reserve 
that is nearly or entirely equal to their capital, and thte op the sound, 
principle that the Best should not be considered so much in proportion

look into the matter lately and And that a 
number o f very importunt banks, both in London, m other parts of 
England, and ‘ also in Scotland and Ireland, have accumulated a Best 
of from 05 per cent to upwards of 100 per cent of the paid-up capital.

CONDITION OF MATTERS DURING THE TEAR.
Turning from the past to the present, I  may observe that the ytar 

iust closed, especially in its earlier months, was on e  o f cousideiable 
LUNir-t v to Bankers who had large interests in the United btates.

New TEork to the ] ^ £ " * £ S 9 K g  with doing business at all, a n d ^ o k  o th *  m e t r e s  to jr o te o M m m  
forests o f the Bank. But it was impossible to avoid having a certain 
amount at risk If we were to keep our office open. _  .  Stia+6sThe unprecedented course o f legislation in the Umted Mates liaa 
caused the "silver question”  to liang as a threatening cloud oyerThe 
romm-v for vc-irs Tills produced its effects last year m a destructum 
of conscience heavy withdrawals of money from tike hanks, stoppage 
of supplies to mercantile and m auufactum g concerns, and entire 
cessation o f cash payments except-through the medium of the Clear 
ing House.‘ fvhra'fchft last doueiopment took place it was evident that there was liû SSrttaSffiw 3pSE Uidfed States money tolling to a discount o f
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more than thirty per cent, a condition o f things which wonld have 
produced serious effects in every country doing business with the 
United States, England and Canada especially.

Happily, the Executive Government, together with all the bankers 
o f New York and the leading cities, and all great financial corporations 
have been a unit in a determination to maintain the gold standard. 
Finally, after a period o f almost unprecedented agitation the danger 
was averted by the repeal o f the Sherman silver bill last August. The 
country then began to breathe freely. Confidence was gradually re­
stored and we could look upon our balances In New York and other 
places without apprehension. Matters, however, are still very un­
settled.

Canada in some respects during the last year was in the position 
o f looking out, from a point o f comparative safety, upon ships tossing 
upon a stormy sea.

If the question be put how it has come about, this great difference be­
tween two countries lying close beside each other and having so many 
intimate relations, I answer:

First. Our well considered Banking methods, imported from England 
and Scotland, and improved by a long course o f experience in Canada.

Second. Our admirable system of currency, which is both safe and 
elastic but which has not been retained without very strenuous con­
tests, although now universally accepted.

Third. Our admirable Banking law, roughly shaped out more than 
thirty years ago by men o f financial experience, with carefully consid­
ered amendments adopted by Parliament from time to time as circum­
stances developed.

In the course o f this banking legislation not only many improve­
ments were adopted, but many supposed improvements were offered 
and finally rejected.

Among these last were an attempt to compel the covering of circula­
tion by Government bonds, the attempt to compel an annual publica­
tion o f losses and the attempt to compel the holding o f a fixed per­
centage o f cash Reserves.

With regard to Cash or available Reserves, no banker wlio appre­
ciates his responsibility can minimize the importance of keeping at all 
times in what is called a “ strong” position. And I entirely agree with 
the observations made in another place that in a country like Canada 
it is desirable to have a certain amount o f such reserves so placed 
that they can be availed o f without disturbing the business o f our own 
country.

We have followed this practice ourselves. As you will have seen, for 
the last-few years we have always held a large amount o f Dominion 
Government Bonds and other securities, our arrangements being such 
that these could be readily availed o f in case o f need.

Canada during the last year has really experienced no crisis f t  all. 
But if  such a crisis supervened, I have no doubt that needful action 
could and would be taken through the medium o f the Bankers’ Asso­
ciation.

There might, however, in  such a case be some discrimination, and 
examination as to soundness, before mutual arrangements became 
general.

The fact that the Banks have acted together in emergencies more 
than once should, however, be no encouragement to unsound banking.

The best mode o f preventing the necessity o f such united action will 
be for each Bank to conduct its loaning and discounting operations 
prudently and in accordance with well-established principles.

For, in addition to prudence in the matter of keeping strong in avail­
able resources, the very life o f good Banking is to have loans and dis­
counts on a sound basis and in a realizable shape.

To the best o f my recollection—now going back for forty years—no 
Bank ever failed except from bad loaning and discounting.

I  need not say that our endeavors are constantly bent in this direc­
tion ; and the proof that we have attained some measure o f success is 
found in this fact—that by the failures in our circle o f customers 
during last year, in a large majority o f cases we lost nothing. Our 
securities brought us out.

It is not, however, judicious to be too confident in such a business as 
ours, for experience shows that confidence is apt to lead into danger. 
Our safety lies in constant watchfulness.

CONDITION AND PROSPECTS OF BUSINESS.
I  do not intend to add much to what has already been said with re- 

ard to the condition o f the country. We are in close touch with every 
epartment o f industry o f course. The past year has not been gener­

ally a favorable one in any line o f business, although to our knowledge 
very good returns have resulted in exceptional cases.

But competition is steadily increasing and beating down profits in 
every line of business, a condition of tilings that is very seriously felt 
in  the leading branches o f wholesale trade.

The continuous fall in the price of grain to its present unprecedented 
scale o f value will be a serious loss, both to the country at large and to 
individuals trading in it.

Should values remain outlie  present low scale or thereabout, a great 
deal o f  readjustment will need to take xilace in farming operations. 
In fact, such readjustment is going on at present.

The immense expansion o f  our dairy industry is a potent sign of 
it, and it is gratifying that this change, to which' many farmers have 
almost been driven against their will, is turning out so satisfactorily.

The advantages derived in this province already are patent to all ac­
quainted with ft, and the government o f the Province deserves much 
credit for the manner in which they have fostered this industry.

It is to be regretted that a recovery of confidence, both in the United 
States and England, has been hindered by unfortunate labor disputes 
and interruptions to business consequent thereon.

[INSOLVENCY ACT.
Closely connected with the subject o f credit and the persons to 

whom it should be given is the possible operation o f a new Insolvency 
QiCt.

Y ou are aware that such an Act is now  being considered in Parlia­
ment, and I desire to put on record a few general observations on the 
•whole subject.

It is obvious, to begin with, that a general insolvency act for the D o­
minion is not- an absolute necessity.

We have had no such act for more tliau ten years.
The acts of Quebec, and Ontario are simply acts for the equitable 

distribution o f Insolvent Estates. An Insolvency act, therefore, not 
being a matter o f absolute necessity, what is the object to be gained bv 
introducing one?

It is clear that some great grievance exists in the present state o f 
things, or there would not be such a strong pressure for  legislation 
from  the trading classes.

The real grievance is, that in certain provinces the present modes of 
distributing an insolvent estate, though perfectly legal, work great in­
justice by reason o f their allowing preferences, at the debtors’ option, of 
one creditor over another.

The inequitableness o f this has been a crying grievance for years 
past. A nd it is the moving cause, and the only cause, for the strenuous 
pressure for an insolvency law to be passed for the whole Dominion.
It  is most important to bear this in mind.

The traders complain o f this, and practically o f nothing else. It  is 
clear, therefore, that what is needed to meet the ease—and what would 
fully meet the case—would be an act to ensure that when a man be­
comes insolvent- his estate shall be ratebly divided without prefer­
ences, leaiing the question o f his discharge to be settled between the 
debtor and creditor. Of any further grievance that needs to be 
remedied by an Insolvency act I am not aware.

I f  there were any such grievance we may be certain that there would

have been abundance o f agitation and petitioning from the class o f un­
discharged insolvents.

But we have had no such agitation or petitions.
The old insolvent acts o f England and her colonies were primarily 

“  for the relief o f  insolvent debtors.”  That was their title, and there 
was need for such an ac t at a time when debtors were constantly thrown 
into prison, and kept there for years without hope, and often in a con­
dition o f semi-starvation, at the suit of a detaining creditor.

The miseries, not to say the iniquities, o f  the old debtors’ prisons were 
sufficient ground for passing Relief acts.

But we nave no such condition o f things in Canada, There are no 
debtors languishing in hopeless imprisonment in this country.

As a matter o f fact, there are so many ways in which a man, being an 
undischarged bankrupt, can serve the community and earn a living, 
that there is no pressing necessity for making a provision for discharge 
by act o f Parliament at all.

Let us consider what the real meaning o f a discharge clause is.
It is a clause whereby a certain number o f creditors are compelled 

against their will to release a debtor, although he has not fulfilled the 
obligations o f his contract.

It is open to any debtor to ask a creditor so to release him. It is 
open to any creditor to grant such a release if he pleases.

But the discharge clause o f our insolvent act compels a certain num­
ber to release whether they will or not. An insolvent act then to the 
extent to which the discharge clause operates becomes an act to im­
pair the validity o f contracts.

Now all experience shows that it is a very dangerous thing for Parlia­
ment to venture upon this ground.

The States o f the American Union were forbidden by the original 
Constitution to pass any statute which would invalidate contracts.

The law, In its very fundamental idea, is for the purpose o f giving 
force and efficacy to contracts, and not for invalidating them.

it is obvious, therefore, that such a clause should not be inserted in 
any act of Parliament unless,

First. There are very great evils to be remedied by it.
Second. That there is a strenuous demand for it on the part o f large 

numbers o f persons.
Third. That it is possible to render its area so circumscribed in 

operation as to minimize the harm that arises from it prim a fa c ie .
Fourth. That other parts o f an A ct admitted to be urgently necessary 

cannot be enacted unless with some provision o f this kind appended.
With regard to the first and second, it is clear that neither o f them 

can be said to be applicable. There are no grievances to be remedied 
ang there is no demand for such a clause.

With regard to the third point, we have the light o f experience to guide 
us, and this teaches that the effect o f an easy discharge clause is 
constantly to suggest the idea o f insolvency to those who are in tem­
porary difficulty, but are perfectly solvent and able, with time, to pay 
in full.

It suggests also insolvency to persons o f crooked and dishonest dis­
position, who are tempted to make a profit b y g  ing through insol­
vency. It thus operates to increase the number o f  insolvents and the 
losses o f those who ^re carrying on trade.

It also has the effect o f unduly multiplying the class o f persons ad­
ministering insolvent estates, as it enables them to hold out tempta­
tion to solvent persons in temporary difficulty to make a profit out o f 
insolvency at their creditors’ expense.

These abuses have prevailed under every insolvency act containing 
discharge clauses. They had grown to such a height under the opera­
tion o f the former act that a deep and loud outcry for  its abolition 
arose in every part o f the country.

There can be no doubt that what happened before will happen again 
under similar circumstances, and that if discharge can be had by act o f 
Parliament on such terms as to make it an object to go to the trouble o f 
insolvency, men will go into insolvency who could 'pay their debts in 
full.

No safeguards introduced into a bill w ill avail to counterbalance this 
great temptation. When once the fatal words are introduced which, 
compel a certain number o f creditors to discharge a debtor on terms 
they never would agree to if they were asked, the door is open to mis­
chief. The prospects o f a monetary reward for the trouble o f going 
through insolvency has always proved irresistible to num tiers or 
persons.

The interests o f commerce, and o f the country generally, would he 
better served by an A ct which would secure an equitable division of 
Insolvent Estates, without any provision for discharge at all.

But if it is an absolute necessity that discharge clauses should be 
embodied in the act, then the minimum for which the law will allow 
discharge should be placed so high as to be no temptation to solvent 
debtors. If a debtor who is really insolvent cannot reach that mini­
mum the law m ay very safely refer him for discharge to his creditors.

And with regard to the num ber  of creditors whose rights would be 
set aside by a discharge, they should only constitute a very small mi­
nority of the who]e—not more than ten per cent o f them at the very- 
most. Further, it would in my judgment be a great mistake to make 
the act retroactive.

I f  it is said that there are numbers of men who, being insolvent, are 
unable to go into business again and earn a livelihood for their fam­
ilies, I answer that they can earn a livelihood without going into busi­
ness. The ranks o f business employment are too crowded already. It 
is difficult enough for  persons now iu trade to make a living, without 
being subjected to the competition o f numbers o f new men who have 
already proved their unfitness for it.

It is to  be hoped when the matter is under final discussion such con­
siderations as these I have ventured to submit will have weight in Par­
liament.

MUNICIPAL INDEBTEDNESS.
I tlioroughlyendorse what was said in the Bank o f M ontreal with re­

gard to this matter.
The indebtedness o f some large municipal corporations is approach­

ing the line o f danger. If further expenditure on capital account is 
not kept down with a firm hand they may drift into the position o f 
certain cities in the United States whose credit lias been utterly ruined 
by improvident expenditure for so-called improvements. The disas­
trous effect o f all this on manufactures and commerce I need not indi­
cate.

A  BANKING FAILURE.
By the failure of one o f the smaller Banks o f the Dominion—a Bank 

which was very far from being prudently managed—the soundness o f 
our currency law has again been demonstrated.

The whole o f the note'issues o f the Bank were redeemed within a few  
months of the stoppage by the operation o f the preferential lien on the 
assets of the Bank,

The Bank Redemption Fund in the hands of the Government was 
not called upon to contribute to this result.

The Bank in question, I may say, kept an account with ourselves 
from its inception; and we often made them advances, never without 
good security. They had such advances at the time o f the stoppage, 
and the proof that the security was good is that aft*r realizing 
our debt in full witli interest, we returned about seventy thousand dol­
lars of collaterals to the estate.

I think I have now occupied sufficient o f the time o f the Shareholders, 
but if any one o f them desires to ask me any questions, I shall be happy 
to place any information I may have at his disposal.

The customary vote o f thanks was tendered to the President, Vice- 
President, Directors and other officers lor the manner in which they 
have conducted the institution during the‘past year, and to the General 
Manager for his efficient management during the year.
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The following communication was sent to the New York Stock Ex­
change Committee by Mr. E. D, Adams, Chairman o f the Consolidated 
Mortgage Bondholders’ Committee, on the recent application for
listin g :

Juke 29,1894.
GEORGE W. ELY, ESQ., Secretary New York Stock Exchange:

D ear Sir : In connection with the application o f this Committee for 
the listing of the Certificates representing the deposits with the Mer­
cantile Trust Company o f the Consolidated Mortgage Bonds o f the 
Northern Pacific Railroad Company, and pursuant to a cable from Ber- 
iin just received from the Chairmen of the Committees representing 
the First Mortgage Bondholders, Second Mortgage Bondholders, Third 
Mortgage Bondholders, Consolidated Mortgage Bondholders, and from 
the Deutsche Bank, ail having their headquarters in  Berlin, the orig­
inal of which cable is hereto attached, we beg leave to state through 
you to the Members o f the New York Stock Exchange that the parties 
above named represent exclusively the interest of their depositors and 
clients, and that allegations that they are in any way Yillard represent­
atives are absolutely false.

Reference is made in this connection to the following statement pub­
lished in the circular o f this Committee of April 25th, 1894:

“  Each or the undersigned declares that his services and influences in 
connection with this Committee and its work are absolutely independ-

Respectfully yours,
EDWARD D. ADAMS, Chairman.

(Cable—Translated Copy.)
B erlin, June 29, 1894.

II. IK ADAMS, New York—
Me. nt Stock Exchange: We represent exclus­

ively interests of our depositors and clients. Allegations that we are 
in any way Villard representatives are absolutely false.

You may publish the above.
(Signed) Doctor B ibsser,

Chairman First Mortgage Committee, 
M. Neumann,

Chairman Second Mortgage Committee, 
A. Gwinner,

Chairman Third Mortgage Committee, 
E. Salomon,

Chairman Consol. Mortgage Committee, 
D eutsche B ank.

COMMITTEE’S CIRCULAR OF APRIL 
Office o f  th*

CIRCULAR OF GERMAN BONDHOLDERS’ COMMITTEE, MARCH 
30, 1894.

REORGANIZATION OP THE NORTHERN PACIFIC RR. CO.
The Board o f Directors of the Northern Pacific Railroad Company 

warns the bondholders in the public press not to accept an agreement 
o f reorganization proposed by the American Reorganization Com­
mittee of Northern Pacific five per cent consolidated mortgage bonds.

The appeal of the Board has been drawn from a point o f view  di­
rectly opposed to the interests of the bondholders, viz., from  the point 
of view o f the shareholders.

1. The agreement proposed by the New York Committee empowers 
this Committee solely to prepare and draw a plan of reorganization 
and to watch in the meantime the maintenance o f the rights o f the 
bondholders arising from  the tenor o f the bonds and of the respective 
mortgages. The decision as to acceptance or non-acceptance of the 
plan of re organization is not given to the Committee, but is reserved 
to the interested parties. The condition o f the road is at present being 
studied by the experts appointed by the Committee, and it would be 
an unnecessary waste of time to form the Re-organization Committee 
only after the termination of such studies,

2. The New York committee do not represent one kind of bonds only, 
but allow all issues to jo in  the Committee. As a matter of fact the Ger-

1894.
R eorganization Com suttee i 

of the Consolidated Mortgage Bonds \ 
of the Northern P acific RR. Co. f 

Mills’ Bo ld in g , N. Y., April 25,1894. J 
j o  Um Holders of the (tmsolidat'd Mortgage Bonds of the Northern 

Fm . MR. Co.:
The charge* o f the official representatives o f the stockholders of the 

Northern Pacific Railroad Company that the undersigned are con- 
trolled by the old management or its representatives, and the pub 
lulled re*pieat by the Board o f Directors to the Bondholders “ to defer 
compliance with the terms of an agreement recently issued by the 
Committeeclaiming to represent the Consolidated Bonds”  seem to 
justify the following statement:

Efirh of t.kr undersigned declares that his services and influence# in  
conmrtior with this Committee and it# work are absolutely independent 
-#/ the aid management and solely for the purpose of reorganizing the 
Northern Pam tie property in the interests of Bondholders

It u  the present opinion o f each o f the undersigned that it w ill he 
necessary to foreclose the mortgage securing your Bonds.

At this date ti.H Committee is supported by the deposit o f $9,774,000 
o f Consols and by the assurance o f the deposit o f large amounts as 
soon as the Trust Company'** Certificates o f Deposit are listed at the 
>,.% Yori 8took Exchange. The Committee has, in its investigations 
ami efforts to secure economies, the active co-operation and support o f 
the holders o f  about

of the second mortgage bonds have been established, also with that of 
the Chicago and Northern Pacific bonds. It has, o f course, never been 
the intention to reorganize the road with only the consolidated bonds.

3. M r. H enry Y illard has nothing to do either with the composition o f  
the Committee or with its management. He has in  all respects retired  
from  the affairs o f  the Northern Pacific, and f o r  several months back 
has been in  the Orient. There is  no in ten tion  whatever to give M r. Yil­
lard  in  fu tu re any voice, in  the m anagem ent o f  the Northern P acific  
R ailroad. The New York R eorganization Committee- has been form ed  by 
the in itiative and with the co-operation o f  the parties interested in  Ger­
many.

4. As published by the New York Committee, February 28, more 
than one-half of the consolidated mortgage bonds have responded to 
the call of the Committee of December 1,1893. The undersigned Com­
mittee has already joined the agreement with its more than seven 
million bonds.

5. The contention that the $3,400,000 consols bonds deposited for 
the benefit o f the preferred stock, as well as the ten million bonds 
pledged for the collateral trust notes, are under the control o f the 
Board o f Directors is incorrect in point o f law. Only after theprevious 
discharge of the debt, which is very improbable for the present, the ten 
million bonds would revert to the road and would then be subject to 
the order of the receivers and the Court

The present situation of the Northern i. acme Railroad has been 
brought about through the mismanagement o f the shareholders, and 
the bondholder*have to take the protection of their interests in  hand 
themselves. The proceedings of the New York Committee appear, 
therefore, so far perfectly justified, as the interest o f bonds and shares 
are not identical.

B erlin and Frankfurt A, M., March 30th, 1894,
The Comm ittee o f  the A ssociation o f  Owners N orthern P acific  5 

p ercen t Consolidated Mortgage Gold Bonds.

m o r e  t h a n
fmm  such 
manifest.

The exp* 
experkitiee

tU

hm  al rm&

me*quarter
r-haif o f the Third Mortgage Bonds and of 
f the Second Mortgage Bonds—the benefits 
icdft;ed action by all classes o f bonds being

Re
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By 
1? I*

of the Committee have been selected because of their 
♦tgrity and fearlessness. It is expected that with the 
*t tins Committee Important reforms in management 

af„ i . riiHoney, will be secured. Marked progress 
t'u made in these directions by the officers o f the Court, 

itr«* now uihUt  coji.Gdi.Talinn. The Com- 
I in *LGr Investigations upon the belief that the Bond- 
titled to full knowledge as to the extent, condition and 
Uir of the properly pledged to secure their bonds, and as 
ter ami capacity of those entrusted w ifliits care. The 
mg promptly acquiesced in these views, we will be able 
the Bondholders upon these and other subjects. 
lt.v WJJi nil Gated by the German holders of many millions 

onstlthted committee they have recently 
will be seen by the enclosed copy o f their

the
ndth

&v

statement

Tins eo.
©i bonds,
stated tfa'
tmblbthec. ^

Tt.f< J.p..... t . riflcal conmtlou nt the Northern Pacific Railroad Com 
poor iturahl indue* the bondholders to act promptly in co-operation for 
their own protection by dop.^itim? their bonds with the Mercantile 
Trust < romp-iiny, tinder the nyreement provided therefor.

E dward  D. A dams, Chairman. 
J ohn C. B ullitt,
Louis F itzoebai.d,
CHAELE8 H. CJODIRKT,
J, D. PROUST,
J a m b s  St il l m a n ,
E rnst Thalmann,

Committee.
O h a r l e s  a  B e a m  a n ,  > c o u n s e l .
Wm, Nelson Cromw ell, 5 

A . M arcus, Secretary.

City Railroad Securities—The following are Brokers5 
Quotations.

Allan. Ave., B’klvn—
Con. 5s, g.r 1931...A&O 
Gen. M. 5s, 1909... A&O 
Irnpt. 5«, g., 1931...J&J 

Sleek. St. & Ful. F.-Stk.
let more., 7s, 1900. J&J 

B'way do 7th Ave.—Stock. 
1st mort., 03, 1904. J&D 
2d m ort, os, 1914.. J& J 
B'way 1st, 5s, guar i 924 
2d os, int. as rentfl.1905
Consol 58, 1943----J&J

Pp'ooklyn City— New stk. 
Consol. 5b, 1941. ... JxfcJ 
B'kiyn Crosst’u 5s. 1903

Brooklyn Traction......
General Crosstovm—Stk..

1st mort, 6s, 1022.M&N 
Cell. Pk.N.& E.Kiv.—Stk

Bid.

103100

108
135
108
103
108
1031081
173112
105141
1.40
115
150

Ask. Bid. Ask.
D. D. E. B. & Bat’y—Stk.. 132 135

...... 1st, gold, 5s, 1932..J&D 105 ___

.. ... Scrip.............................. 98 100
98 Eighth Avenue—Stock__ 250
30 Scrip, 6s, 1914............... 100

300
105

188 42d St.& Man.& St.N.Av. 50 55
1st mort. 6s, 19L0..M&S n o 112
2d mort. income 6s. J&J 55 . ____

. . . . . . H. W, St. & P, Fer.—Stk. 200 . . . . . .
1st mort., 7s, 1894..J&J 100

109 [Long Island Traction...... 13% 13%
175 Metropolitan Traction,... 113 13 4
115 139

|Second Avenue—Stock. 132 135
1 15^ 1st mort., 5s, 1909.M&N 102

iSixth Avenue—Stock..... 198 -
|i¥6 iThiici Avenue................ . 183 181
[155 lat mort., 5s, 1937.. J&J 118ia

[Twenty-Third St.—Stock. 290 ___
j 145 j Deb. os, 1903 ........__ 100

N. Y. and Brooklyn (las Securities—The following- are
Brokers’ Quotations.

GAS COMPANIES. ! Bid,
Brooklyn Gas-Light........
Central,..........Consumers’ (Jersey City).

Bonds............-............. .
Citizens’ (Brooklyn)...... -
Jersey City & Honoken..
M etro [ 1 oli tan—B onds.......
Mutual tN. Y. — . . . . . . . .
Nassau (Brooklyn)....... -

Scrip.................. —
People’s (Brooklyn)........

103
L05
59
85

iso’
105
153

Ask.
107
”82
60

162
155
70

GAS COMPANIES, Bid.
Peoples’ (Jersey City).... 
' Metropolitan <, Brooklyn). 
Williamsburg.............

GO
132
138
104 
130
105 
185 
100
80
25

Fulton Municipal............
I Bonds, 6s ......................
j Bonds, 6s. __ .. . . . . . . .
Standard pref........*........

Ask,

138
145
132
is T ‘

S p e n c e r  T r a s k : &
BANKERS*

Co.,
NEW YORK.1 0  W A L L  S T R E E T ,

S ta te  a n d  J a m e s  S tre e ts , A lb a n y ,
Bonds and Stocks Bought and Sold on  Commission. Dealers In State, City and 

R ailroad Bonds. Correspondence invited.

S a m u e l  D. D avis  a  C o.,
B A N K ER S,

N O  4 0  W A L L i S T . )  N E W  Y O R K .
Samuel D. Davis. Chas, b . V an Nostrand.
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N am e o f  Company. P er
Oent.

When j B ooks Closed. 
Payable. 1 (D a ys inclusive.)

Railroad*.
Chic. R o ck  Island & P a c. (quar.) 
D elaw are Lack. & W est. (quar.). 
D esM ollies  & Ft. D odge, p re f—  
D etro it  H illsdale & 86 ’w estern .. 
G eorgia  R R . & B anking (qu ar.)..

1
1%
f

Aug.
Ju ly
Aug.
July
Ju ly

1 June 29 to J u ly  31 
20 Ju ly  6 to  J u ly  20 

l iJ u ly  6 to A ug. 2

2% ie j  July 1 to  J u ly  15
N orthern o f New Jersey
N orw ich  & W orcester....................
P it ts .F t  W. & Ch.spec guar.(qu  ) 

do do reg. guar, (qu.)
R ichm ond  & P etersbu rg ...............
R ock  Island & P eoria ....................
W orcester Nashua & R ochester . 

B a n k s .
C entral N ational..............................
Chase N ational................. ................
Chem ical N ational (b i-m onthly).
C ontinental N ational.....................
E ast R iver N ational.......................
E leventh  W ard.................................
F irst N ational (quar.)....................
F ourth  N ational...............................
K ings County (B rook lyn ).............
L eather M anufacturers’ N at.......
M echanics’ (B rook lyn )...................
M echanics’ & Traders’ ...................
M ercantile  N ational........................
M urray H ill (quar.)........................
N assau N ational (B rook lyn )........
N ational B ank o f  the R ep u b lic .. 
N ational B utchers ’ <fc D rovers ’ ...
N ational Citizens’ ...........................
N ineteenth W ard .............................
O rien ta l...............................................
P eop le ’ s ..............................................
P hen ix  N ational...............................
Seventh N ational.............................
S ixth  N ational............... ...................
Southern N ational...........................

T r u s t  C o m p a n i e s .
A tlantic (quar.)...........  .................
B rook lyn , B rooklyn  (quar.).........
L on gIsl. Loan<feTr.,Bklyn. (qu.).
M anhattan...............................
M ercantile ................................
U nited  States..........................
W ashington.............................

F i r e  I n s u r a n c e .
N ew  Y ork  B ow ery ................

M i s c e l la n e o u s .  
A m erican  T ob a cco ,com . (quar.). 

do do pref. (quar.).
B rook lyn  City R R . (quar.)...........
Chic. J un. R ys. & Un. Stk. Y ds.,pf.

do do do com . 
F u lton  M unic. Gas, Bklyn. (qu .). 
In terior C onduit & In su la tion ...
International Bell T elephone___
M etropolitan  T raction .................
M utual Gas o f N. Y ........................

do do (extra*...........
N assau Gas o f  B rooklyn (quar.) 
Ohio Falls Car M fg .,pref. (quar.). 
R h od eI. P er.H orse  8h.,com .(qu.) 

do______ do________ pref. (qu.)

2H
4
1\
1*
3

2
3*
5 

25
3
4
4 

25
3i«3*s
56
3
3*
4 
6 
4
4

3
5
5 
3
3
6
4

3
5 2
2̂ 2
5

16
3

July
Ju ly
Ju ly
Ju ly
July
Ju ly
July

July 
Ju ly  
July 
July 
July July 
Ju ly  
July 
Ju ly  
Ju ly  
Ju ly  
July 

(July 
IJuly 
(July 
July 
July 
July 
July 
July 
Ju ly  
July 
Ju ly  
July 
July

Ju ly
Ju ly
Ju ly
Ju ly
July
Ju ly
J u ly

5
1*4
I } JulT
I V

hi ™

io -
5 - 2 ■ 3-
2 June 23 
l 'J u n e  21 2 —
2 June 28 
2 June 21
1 --------
5 'Ju ly 1

2 June 23

2 June 27 
2 June 27 
2 ’June 27 
2 June 262 ---------
2 1 June 23
2,---------
2 June 23 
2 June 28 
2 June 28

11=  
2 June 23 
2 June 26 
2 (June 20 
2 June 30

2 June 24

2 June 29 
2|June 22 
2|June 23 
2 June 8 
2 jJune 26 

10 July 2 
10 J u ly  1

to  
to  
to  
to  
to  July 
to  J u ly  
to  --------

to  J u ly  1 
to  Ju ly  2
t o ------------
to  July 4
t o ------------
to  Ju ly  1 
to

July 2 June 28 to  J u ly  1

| l Aug.
2 1.  J u ly  
|  | .July 

July 
A uk. 
Ju ly  
J u ly

to  J u ly  1 
to  J u ly  1 
to  J u ly  1 
to  J u ly  5
t o ------------
to  J u ly  1
to  ------------
to  Ju ly  2 
to  J u ly  1 
to  J u ly  1
t o ---------
to  -— — 
to J u ly  2 
to  J u ly  1 
to  J u ly  1 
to  J u ly  1
t o ---------
to  J u ly  2

to Ju ly  2 
to J u ly  2 
to  J u ly  1 
to J u ly  1 
to  J u ly  1 
to  J u ly  10 
to J u ly  10

J u ly  17 
June 21 
Ju ly  15 
Ju ly  1

July
July

1 J u ly  17 
5 ;June 30 

16 J u ly  6
iojjuly 1
2i--------
2 J u n e  28

14

to  A ug. 1 
to  J u ly  2 
to  Ju ly  29 
to J u ly  15 
to  A ug. 1 
to  J u ly  6 
to  J u ly  16
to  J u ly  10
t o --------
to  J u ly 1
to  --------

* Scrip.

W A L L  S T R E E T . F R I D A Y ,  J U N E  2 9 ,  1 S 9 4 - 5  P . M .
The Money Market and Financial Situation.—The week 

opened with depressed markets and prices tending lower. 
London holders were reported to be sellers of our securities, 
as the large gold shipments of the previous week and the lack 
of progress with legislation at Washington were not encourag-

and a surplus over the required reserve of $78,355,375, against 
$76,376,575 the previous week.

1894. 
June  23.

D iffer en’ sfrom  
JPrev. week.

1893. 
June  24.

1892.
June  25.

Capital...................
S u rp lu s .................
Loans & d isc ’nts.
C ircu la tion ........
N et d eposits ........
S p a d e ....................
Legal tenders___
B aserve h eld ........
L egal reserve___

Surplus reserve

$
59.922,700
71,804,400

468,283,400
9,739,600

573.636.500 
98,462,900

121,301,600
219.764.500 
143,409,125

*

In c  .2 ,549,800 
Dec, 83,400 
In o .3 ,1 5 2 ,8 0 0  
D ec.1 ,426,700 
I n c .2 ,193,700 
I n c .  767 ,000  
In o . 788,200

$
60,422,700
71.594.800

405.986.100 
5,553,400

398.064.100 
65.923,200
39.074.800 

104,998,000
99,516,025

«
60.372.700

568.260.700 
495 ,230 ,900

5 ,616,000
538 ,483,600

95.597.100
58.897 .100  

154,494,200 
134 ,622,150

76,355,S75lD ec. 21,200 5,481,975 19,872 ,050

Foreign Exchange.—The market remained steady and 
firm for foreign bills at the quotations of last week until 
Wednesday, when it became easier with quotations 1-16 to 
% cent off, and even a weaker tone since. There was no 
considerable increase in the supply of commercial bills against 
present shipments, but some bills were offering against fu ­
ture shipments, and altogether the bankers showed more in­
clination to draw bills, even at a concession. Gold ship­
ments have declined, and amount to only $2,750,000 for the 
week, of which $1,250,000 goes to-morrow.

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days sterling, 4 87%(g4 87%; demand, 4 88%@4 88% 1 
cables, 4 88%@4 88%.

Posted rates of leading bankers are as follows :

June  29. Sixty Days. Dem and.

Prime bankers’ sterling b ills  on L on d on .. 4 8 7 ,®/®4 88** 4 89 ® 4  90 
4 8634® 4  87 1 ______
4 86I4-a>4 86til .............
5 1 7 1a © 5  167aj5 153*®5 15  

4 0 l4 ® 4 0 °16 I 4 0 ^ »4 0 ~ ]8  
9 5 % 9 9 5 ia  |95Hla® 95?4F ra n ilo rt  or B rem en(reiolim arks)b'nkera

The following were the rates of domestic exchange on blew 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Cha rleston, buying par, selling % 
premium; New Orleans, bank $ 1 • 50 premium; commer- 
•ial $1 premium; Chicago, 75c. per $1,000 premium; St. 
Louis, 90c. premium.

United States Bonds.—Government bonds have been neg­
lected at the Exchange. Moderate sales have been made of 
registered 5s at 118% and 118% ; coupon 5s at 118 and 117%;. 
coupon 4s at 114% and 114%. Quotations are as follows :

Interest
Periods

June
23.

June
25.

June
26.

June
27.

June
28.

June
29.

Q.-Mch. * 96 * 96 * 96 * 96 * 96 * 96
4s, 1 9 0 7 .. .  ......... reg. Q .-Jan . *113 *113 *113 *113 *113 *113
4s, 1 9 0 7 ............. oonp. Q.-J a n . *114** *114% *114=8 *114t* 114 7s *114 V
5s, 1 904 ................reg . Q .-F eb . *11778 118% *118 l i s t * *1177s
5s, 1904........... .cou p . Q .-F eb . *1177s *1177s n i 7 7s 118 117 7e 1 T 7 V
6s, o o r ’cy ,’9 5 ___ reg. j , & j . *100%J *101 *101 *101 '101 *101
6s, ou r ’oy,’9 6___ reg. j . & j . *1031* *104 *104 *104 *104 *104
6s, onr’oy,’ 9 7___ reg. j .  & j . ‘ lO o 1̂ *107 *107 *107 *107 *107
6s, our ’cy ,’ 9 8___ reg. j . & j . *107** *109 *109 *109 *109 *109
6s, ou r ’oy.’ 9 9 — reg. j .  & j . * n o » * *112 *112 *112 112 *112

‘ T h iels tn e p r io e  b id  at t b s  m orn ing b o a r d ; n o  *at*  w a s  m ade.
State and Railroad Bonds.—The market for State bonds 

has been weak and lower. Sales at the Board include $15,00ft 
Louisiana consol. 4s, stamped, at 97 ; do $5,000, new, at 97; 
$66,000 Virginia funded 2 3s at 59% and 59% “  s.20f.” ; $2,000 
Tenn. settlt. 3s at 80% ; $10,000 Ark. 7s, L. R. P. B. & N. 0 .; 
at 6: $4,000 do., Miss. O, & R.R., at 7.

Of railroad bonds the Atchison issues have been most ac-
ing. Tlie announcement of the usual quarterly dividend on 
Rock Island and a rather better report than had been expect­
ed of earnings on the St. Paul road, together with favorable 
reports of crops in the West, especially of corn, were not suf­
ficient to offset the depressing influences.

The views of President Cleveland on the financial situa­
tion and renewal of his pledge to use every means available 
to sustain the national credit, was very favorably received 
both at home and abroad, inspiring new confidence and 
causing a rally in the markets and an advance in prices on

tive, with tendency to better prices. The largest transactions 
have been in A 2ds, of which $807,000 changed hands at 25% 
up to 27%, closing at 26%. Of the 4s $189,500 sold at 75 to 76, 
closing at 75%. Of Texas & Pacific 2d income 5s $137,000 sold 
at 20% to 22, closing at 21%; Wabash 1st 5s sold to the extent 
of $84,000 at 103-103%, closing at 103%; $12,000 Colorado 
Midland 4s at 21%@23 ; $236,000 Rock Island ext. 5s at 103% 
to 104, closing 104; $121,000 do. debenture 5s at 91@91%; $116, 
000 M. K. &  T.- 2ds at 38 to 40%, closing 40%; $140,000 
Reading 1st pref. incomes at 27@28%, closing at 27%; $130,- 
000 do. 3ds at 13%@14% ; $154,000 Chic. & N. Pacific lsts at 
40%@43%, closing at 41%.

Wednesday throughout the list. The shipments of gold for 
the week have been small, which was another hopeful feature.

On Thursday the great Pullman strike on the Western rail­
roads checked the buoyant tendency and threw a new cloud 
over the markets, owing partly to the unreasonable character 
of the boycott.

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi­
ness being at that figure. To-day rates on call were 1 per cent. 
Prime commercial paper quoted at 3 to 3% per cent.

The Bank of England weekly statement; on Thursday 
showed an increase in bullion of £435,239 and the percentage 
of reserve to liabilities was 70'88, against 70-46 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,200,000 francs in gold and 
550,000 francs in silver.

The New York City Clearing-House banks in their statement 
•f June 23 showed an increase m the reserve held of $767,000

Railroad and Miscellaneous Stocks.—Among stocks the 
industrials continue to be most active. At the opening of the- 
week the whole list was depressed and prices tended down­
ward. American Sugar has received the most attention, fluc­
tuating between 97% and 101%, closing at 101%. Chicago 
Gas has ranged within narrow limits, from 78 to 79, closing 
at 78%, and it is rather difficult to understand the proceed­
ings of the Hon. Mr. Moloney, though the Gas people call it a 
“ surrender” by him. St. Paul has been something of a favorite 
among railroad stocks, and after the reports of earnings 
for May and the third week of June, both of which 
showed a lighter falling off than was expected, the price was 
run up from 57% to 60%. Possibly the action of the com­
pany in avoiding a strike by refusing to handle Pullman cars 
also had some effect. Since our last issue Atchison has touched 
the lowest point yet—4%, but with the general upward move, 
ment after Tuesday recovered some and closed at 5% to-day- 
Quotations of C. K  & Q. have been well sustained, fluctuating 
within one point, from 76% to 77%, closing at 76%. Missouri 
Pacific ranged from 25 to 27, closing at 26%. ^
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NEW YORK STOCK EXCHANGE— A C T IV E  STO CK S fo r  week ending J U N E  29, and since JA N . 1, 1894.
H IG H E ST  A M )  LOW EST PRICES.

Saturday, : M onday, j Tuesday, [W ednesday, Thursday, 
June 23. June 25. j June 2d. June 27. June 28.

4 V  5»4; 
7a 7- 

69 6 9 V
*63V  64Vi 
-49  >4 50  V; 
106*4 10o Vi 

1 6V  16V 
*139 142

76 V  77  |

5

6 8 V  6=»»l 
'6 3  6 3 7a
*49 V  50*2! 
106*4 10651, 

16*4 16*9 j 
140  142 

76%  77V i

4 7e 5 V  
% 7a 

*68 70
*63*9 64*9 
49%  4 9 78 

106*9 106*9i 108 
16*4 16*21 16*3

140 142 1*140
7 6 7s 77*21 77*4

5*4
7073
63is5014

5%
V

7063is
50%

108
17

142
77%

581* 58% 
118%  118%  ‘ 
104%  104%! 

*142 141 j-
671* 67%! 
3514 35is: 

*112 116

57%  5 8 %  
118 119 l-
104%  105%l 
142 14312 *

67%  67%; 
35 35 I

112 116

5 8 7s 59%i 5912 60is 
118%  119% 119 119
105%  105%i 105 106
141% 144 142% 142%

68%  63%| 68 V  69 
‘ 35 37 35 35%

5%

*69% 71 
*63%  64% 

50%  50% 
107 108

16%  16% 
139 142

77  78%

59%  60% 
118%  119%  
104%  105% 
142 144

68 69%
36 36

113 115

Friday, 
June 29.

STOCKS.
Sales o f 

the 
Week, 

Shares.

36*. 36%| 3b % 36*4 3 6V 37 3 7V 37V 3 7V 37 V *37 38

16*5 16% *16 16% 16% 16V *16% 17V *17 17% *16 17
*60 66 1 *60 66 *60 66 *60 66 *60 66 *60 66
130 130 1 129%  129% 129V  129V 129%  129V 129%  129% 129%  12978
160 161%  *160 161V 161%  161% 160%  161 '1 6 0 %  161% 161 161%3 g *8% 9%

......... 1 25 25 V 26% 27 27 27% 2 6 7e 27 2 5 7a 2 5 7a
5** 5%| *5 7 6 6 5 V 7 *6 7 *6 7

U V 11% *11 14 *11% 14 •11 14 *11% 14 *11% 14
*7*5 8 V  7*4 7% •7V 8% *7 8V *6% H% *6% 8 V

‘ 53 56 56 56 *53 60 *53 60 *53 60 *53 60
10O 102 *100 L02 *100 102 *100 L02 *100 103 101% 102 '
•90 92  1 "90 9 1 V 92 92 *90 91% -8 9 V 91% *89% 91%

0*4 9%  9% » V *9 10 *9% 10 9 V 9% *9% 9 7e
•28 34  [ *28 35 *26 33 31 31 32% 32% *30 33
•15% 16 *15% 16 *15% 16% •15% 16% *15% 16% *15% 16%
65% 65%  *65 67 66% 66% *65% 67 66% 66% ‘ 65% 67%

131*«133%  131*4 1 3 1 V 131V  133 132%  133 132 132% *128% 129%
•67 9 0  : 8 8V 88 V -87 90 •87 90 ■87 90 *87 90

44%  43% 4 3 7a 44% 44V 44% 45% 4 4V 45% 44% 44%
•6 7 *5% 7 V 5*4 5% *6 7 7*4 MV *7 7%
23 24%  ‘ 20 25 *20 23% *22 24 20% 22% '2 0 % 23 I
• iv 5 *1% 5 •IV 5 •IV 5 ■IV 5 'I V 5 j

115 115 '1 1 4 V 1 1 5 V 114% 114 V 115 115 116 116 *115 117 ;
*95 9 7 V  *95V 97% 96% 96 V 97% 97% 95

•9% 10 10 10 •9V 10% !»V 9V ■ 9 9 V 8 8
*30 35 *30 35 *30 35 30 30 *29 35 27

12 12%  11 12 11V 11V *13 13% *12V 13% *12% 13%
20% 20V  1 8V 20 19*4 19% 19% 20% 20 20% 20 20
23*. 25 V  25 2f>V 2 5V 26% 26% 27 26 V 27 26% 26V
1 8V 18% *18 20 •18 20 •18 20 *18 20 *18 20

•70 75  | *70 75 ■70 75 -- - - - -
97 V 97V  9 7V 97% 97 V 98 97V 98 97V 9 7 7a ;96% 9 7 7a

•13 14 *12% 14 •12% 14 * 127a 14 *1278 14 *T27e 14
•60 68 *60 68 *60 66 *60 68 *60 68 *60 68
•25 27%  *25 27 V •25 28 *24 27 •25 29% *25 29%

11% 12 11% l l V 12V 13 13 13V 127a 13% 13 13
27% 27% .......

‘ MV 10 9% 9 V 8 V 8% 9% 9*. 9 V 9 V *8V 9 V
•175 180  *175 180 •175 180 *175 180 *175 180 *175 180

14V 14 V  14 14V 14% 14% 14V 15% 15 15% 1 4V 14-8
14 V 14% 14% 14V •14. 15 *14% 15 14% 14% *14% 15

*39V 40 *38% 40 *3b% 40 39% 39V 39% 3 9 7a 39 39

19% 19% 17% 17V 18 V 18V 20 20 20 20 *18*4 19%
3% 3%| 3% 3% 3% 3% 3 V 3V 3% 3 V 3V 3 %

1 2V 13*41 12V 13V 13% 14% 14 14% 13V 14 13% 14%
•25 6 0  *25 50 •25 50 •25 50 *25 50 *25 50

*9 12 -9 12 11 11 13 13 *12 20 *12 ......
*4% 0 *4% 0 •4% 6 *4% 6 *4% 6 *4% 6
3 3 2% 3 V *3 4 3% 3% *3 3% •2% 5

1 5V 16 14V 15V 15 15V 15V 16 *15% 16 1")% 16%
11 11 10% lu% •10% 11 V *10 11 -10 11 *10 11
43% 4 3 V  *41 44 *42 44 *42 43 V *42*4 43% *42 43%
10% 10 V! 10% 11 10% 10 V 10V 10 V 10% 11 10V l o v
1 5V 15%! 15% 16% 17 17 •16V 17 V *16% 17% *16% 17%

•3% 4%i 4 4 •3% 4 *3 V 4 V *3 V 4 V ■3V 4 V
7% 7%  *7 7 V *7 7 V •7 8 *7 8 *7 8%

•23 20 *23 20 *23 26 *23 20 *23 28 *23
•65 90  *85 90 *85 90 •85 90 •87 90 *8 7 90
103 105 *103 105 103 103 •100 *102 105 *102 105

16 18% 18% 16% 18% 18% 18 18% 18 18% 1-7
18%

8% 8% 8 8% 8% 8% *8 MV *8 8% 7 78 8%
•3 5 *3 4% 4 4 *3 V 5 *4 5

•34 37  *34 37 *34 37 •34 37 •34 37 *34 3 /
*70 7 0  i *70 70 •70 76 *70 78 *70 76 *70 76

9% 9% 9 10 10 10% 1 0V 11% 9% 1 0 7e 10 10%
*3 V 4 *3% 4% •3% 4 3 V 3 V 4 -3

A c t iv e  1111. S t o c k s .
4%  5% A tchison Topeka & Santa Fe.

................... A tlantic & P acific........................
69%  69%  Baltim ore & O h io ......................
63%  64%  Canadian P acific........................

x49 49  Canada S outhern ......................
107 108 Central o f  N ew J ersey .............

16 16 Chesapeake & O h io ..................
139%  140 Chicago & A lt o n ........................

76%  77 Chicago Burlington & Quincy 
Chicago & Eastern I llin o is ... 

B o  pref.
59%  59% Chicago Milwaukee & St. Paul 

*118% 119%  B o  pref.
104%  104%  Chicago & N orthw estern____
141%  144 B o  pref
x 6678 67%  Chicago R ock  Island & Pacific 
‘ 35 36%  Chicago St. Paul Minn. & Om.
113 115 B o  pref.

Cleve. Cincin. Chic. & St. L ...
B o  pref.

Columbus H ocking Val. <fc Tol 
B o  pref

B elaw are & H u d son ................
B elaw are Lackawanna&W'est
B en ver & R io G ra n d e .............

B o  pref.
E .T.Va.& Ga.,cert. 3d ass’t pd. 
B o 1st pref., cert. 3d ass’ t pd. 
B o 2d pref., cert, 3d  asB’ tpd.
E vansville & Terre H aute___
Great Northern, p re f...............
Illinois Central..........................
Iow a Central...............................

B o  pref.
Lake Erie & W estern ...............

B o  pref.
Lake Shore & Mich. Southern
Long Island ...............................

_ Louisville <fe N ashville...........
7% ;Louisv. New Alb. 6c Chicago 

B o  pref.
Louisville St. Louis & Texas. 
Manhattan Elevated, consol..
M ichigan Central......................
M inneapolis & St. L., tr. rects 

B o  pref. .tr. rects.

B o
ouri Pacific 

(Mobile A Ohio.

pref.

B o  1st pre f.
B o  2d pre f.

N ew Y ork  Lake E rie 6c W est’n 
B o  p ref

New Y ork  & New E ., tr. rects 
New York New H aven & Hart. 
New Y ork  & Northern, p re f.. 

s New York Ontario A Western 
INew YorkSusq. & W est., new . 

B o  pref.

B o pref.

6%
13%

9%
45%
*4

6%‘
13%
10%
45%

4%

6%
13
10%

•43
•4

8%
13% '
11 i
45%

5 I

•27% 28 27% 27%
69% 69% 70 70
97% 98% 97% 98%

•90 91 00% 90%
*80% 87% 87% 87%
102%  103 104 105

78 79% 78% 60
*9 10 | •9 10

•24% 26 •24% 20
129 131 126% 127%

24 24% 23 24
3 4 V 35% 35 35%
39 39 V 37 39 V
H4V 8 4V 8 3V 83 V

2 3 V ’ 2 V 2%
*12 13V ! *12 13V

14V 14V 14% 14V
*89 V *89%
ICO 163 159 % *100

18V 19 [ *18% 19

22% 22 V 2 2 V 23
•37 40 37 37
•3ft 38 *35 39
82  V 82 V 1 82% 83

6%
13%10%
43%
•4

26%69%
97%
91
87%

104%
77%

•24% 
125%  

23%  
35%  
37%  
82 

2%  •12 
# 14%

i*58*

6V
14
11%
45%

5 I

26%
69%
98%!
91
88

105
79

28 I
128*9 

2-1*9 
3 6 79! 
38**’ 
82 V ' 2 V 
13*9 
14V  
85*9 

159 !

6 *
1 3V107a
45*a
"4

2GV69%
98
91*9
87V

104*8
77%

7
*24*9
125%

23*9
36%
3 7V
82*92%*12
14*9
85

159*4

6 % :
14%
l l V i
45%

4*9
28 j
69% 101% 
9t% [ 
90 | 

104% ‘ 
78%  

7 
26 

127 
24%  
36% 
39 
82% 
2% 

13% 
14% 
85%i 

160

prefB o
Ohio S ou th ern ...
Oregon R ’y A Navigation Co. 
Oregon Sh. L ine A  Utah North 
Peoria B ecatur A E vansville. 
Philadelphia A Reading 
Pittsburg Cinn. Chic. A  St. L .

B o pref.
R .AW .P. Ter.,tr. r .4 th  asst.pd 

I)o  pref. tr. recta.
R io Grande W estern.................

B o  pref.
3t. Louis Southwestern...........

D o pref.
St. Paul A D uluth......................

D o pref.
St. P aul Minn. A M anitoba.
Southern P acific C o...............
Texas A P acific......................

*6%
14%11%
45%
•4

27%
*69%

6%
14%l
11%
45%

4%

27%
71

99%  102% 
92 92%
88%  89% 

f103 105
78%  79%  
*6% 7%

*24% 26 
127 127%

23%  24

13%11
*43

*4%

*26%
70

36% 
38% 
84 
2% 

14 
14%

.......  85
159% 159%

36
38%
84
2%*12

14%

18%  1 8V  19 19%

21% 22% 22% 
•37% 38%; 37%  
30 36 *36
83%  8 »%  83%

22% 22 22% 
37%j 37%  37%  
38 *35 38
83%  *3%  83%

14%
11% 
45 

4%

28 
70% 

99%  1 0 i%  
92%  92% 
88% 88% 

>103 105
77%  78% 

7%  7%
*24 26
126% 126%  

24 24%
35%  36%

38% 
85 

3 
14 1434

_____  81%
158%  159

38%*822%*12
14%

19 19%

22%
•36%
*35
83%

22%
38
38

pref.
Toledo A Ohio Central 

D o
Union P a c ific ................
Union Pacific D enver A Gulf. 
W abash..

D o  pref.
Wheeling A Lake E rie .............

D o pref.
W isconsin Central Com pany. 

M i s c e l la n e o u s  S t o c k *
A m erican Cotton Oil C o.........

D o pref.
Am erican Sugar Refining Co. 

D o pref.
A m erican T obacco  Co.............

D o  pref.
Chicago Gas C o„ trust rec ’t s .. 
Colorado Coal A Iron  D ev el..
Colorado Fuel A Iro n ...............
Consolidated Gas C om pany.. 
D istilling A Cattle Feeding Co
General E lectric Co..................
National Lead C o......................

D o pref.
North A m erican C o ..............
Oregon Im provem ent C o........
P acific M all................................
P ipe Line Certificates.............
Pullm an Palace Car Company
Silver B ullion Certificates-----
Tennessee Coal A  Iron .............

D o pre f.
U nited States Cordage C o. . . .

D o pre f.
United States R ubber Co

27,301
500
525
250
935
594

1,730
137

37,787

83,434
169

2,215
36

4,608
700

16
880

300

1,582
69510

1,700
1,047200

200
325

5
405200
230

2,23020
8,030

540
700

898
218
410
150
410

3,675
25,825100

2,846

12,605100
325

2,212
655
481

650
775

10,796

36C

200
23,965

300108,000
710

20200

100
2,060

850
190

12,995100
560

5,651
3,300

620

8 3 %  W estern  U nion T e leg ra p h .

590
622

168,274
1,777
6,757

845
50,012

1,300

4,766
27,760
14,529
13,562

884
2,9S0

'*6356,000
1,658

2,400

8,085
643
10

8.605

R ange fo r  year 1894.

Lowest.

2
3
4 
3
3
4 10 

18

4%  June 23 
% Jan. 2 

67 Jan. 2 
62%  June 11 
47 Jan. 3 

104 M av 31 
16 M ay 21 

130 Feb. 12 
73%  Jan. 3 
52 June 1 
93 M ay 23 
54%  J an. 3 

116 Jan.
97 Jan. 

135% Jan. 
61%  Jan. 
32%  J an. 

109%  Jan.
31 Jan.
78 Jan 
16% M ay 21 
57%  M ay 23 

129% Jan. 2 
158 M ay 21 

9% June 6 
24  June 22 

||% Jan. 19 
11%  June 23 

4%  Mar. 28 
55 Jan. 5 

100 Jan. 
89%  Jan.

6 Jan. 
23%  Jan. 
13% Jan. 12
63 Jan. 3 

118% Jan. 3
87 M ay >22 
40%  Jan. 12 

6 June 5 
20%  June 28 

1% Feb. 7 
113 M ay 23 

June 29 
June 29 
Jan. 4 
June 23 

18%  June 25 
18%  Jan. 5 
15%  Jan. 3 
70 Jan. 19 
95%  M ay 24 
13% M ay 22
64 M ay 21 
27%  June 11 
11% June 25 
25%  M ay 21 
|| 3%  M ay 19

179 M ay 29 
5%  M ay 24 

14 June 25 
14 Jan. 2 
36 M ay 21 

5 M ay 19 
17%  Jan. 19 

3% June 22 
12%  May 21

H ighest.

958
2812

16 Mar. 14 
1 % Mar. 28 

81%  A pr. 6* 
73%  Jan. 18 
52%  Mar. 31 

117% Mar. 8 
20%  A pr. 7  

140 Mar. 27 
84% Mar. 21 
55 Feb. 27 
97 Jan. 18 
65%  A pr. 6  

123% Mar. 13 
110%  June 7  
145 A pr. 9 

72%  Apr. 7  
41 % A pr. 7 

116 Apr. 16 
41%  Mar. 19 
88 M ay 12 
20%  Mar. 31 
66 Jan. 12 

144% Apr. 7  
170%  Jan. 16 

11% Apr. 16  
34%  Apr. 11 

6% M ay 24 
13%  June 22 

8 M ay 24 
68 A pr. 20  

106 Apr. 9  
95 Mar. 29 
11% Apr. 3 
39%  Apr. 9 
17%  Mar. 30 
70 Mar. 31 

133% June 20  
100 Jan. 2 

52%  Mar. 31 
10 Jan. 22 
40  Jan. 6  

1% Apr. 2 
127%  Apr. 2 0

10 June 20 
4%  Jan. 2 
3 June 23 

14%  May 21 
10% June 25 
44 J an. 8 
II2 Jau. 15 
12% Feb. 7 
15 Feb. 1

4 Jan. 
7%  M ay 

22%  Jan. 
88 Jan. 

100 Jan. 
13 May 

7  Jan.
4  June 

35 Mar. 
75 Jan.

9 June 
3%  June 
6 Jam 

12%  Jan.
9%  May 

41%  May 
6% May

26%  Mar.
63 Jan. 
75%  Feb. 
79% Jan. 
69%  Jan. 
91%  Feb. 
58%  Jan.

5 June
21 Jan. 

122% Jan.
20%  Jan. 
30%  Jan.
22 Jan. 
68 Jan.

2% June 
12 Jan. 
13%  M ay 
79 Jail. 

158 M ay
64 Apr. 
14%  Jam 
62%  May 
15%  May 
33 May 
33%  M ay

.Tan.

100%  Feb. 
13%  Apr. 
38%  Apr. 
16% Apr. 
27%  Apr. 
32%  Apr.
22 M ay 15- 
74  Apr. 18 

101%  Mar. 30 
16% A pr. 9  
75%  Feb. 3 
34%  Apr. 2 
18%  Mar. 28 
39%  Mar. 27 

||14% Jam 23  
195 Mar. 15 

6 A pr. 2 6  
17%  Apr. <? 
16% Mar. 14 
46%  Mar. 5 

7%  A pr. 3  
26 A pr. 9  

6%  Mar. 20  
2 .%  Mar. 30

30 Mar. 7  
10%  A pr. 6  

5%  Mar. 31 
23%  Mar. 14 
15%  Apr. 6  
53 Apr. 7 
11% June 8  
18% Apr. 6 
15 Feb. 1

5%11
27
95

107
2510%11%
38
7522%
6%8%

18%
13%
51%8%

Apr. 5  
Apr. 5 
Apr. 23 
Mar. 29 
M ay 5 
Mar. 14 
Apr. 5  
Apr. 3  
Jam 30 
Jam  2  
Mar. 31 
Mar. 29 
Apr. 6 
A pr. 9  
A pr. 6 
Apr. 2  
A pr. 2

; 32% 
76

1 109%
97%
94%

105
80
13%
27%

140
30%
45%
42%88%

5%
17%
19
90%

174
6720%
71
23%
41
43

Mar. 30 
M ay 8  
May 4  
M ay 5 
A pr. 12 
June 25- 
June 25* 
A pr. 4  
Apr. 4  
A pr. 20  
Feb. 6  
Mar. 8 
A pr. 3 0  
A pr. 3 0  
Mar. 17 
A pr. 2 
Jam  30  
J une 9 
A pr. 13 
Jan. 20  
Mar. 6 
A pr. 2 
June 18 
June 19 
A pr. 5 
m-»*\ 6

XlMMWObldftiMiMked; noeaiemade. I GW eertlfleatea, 12d assessment paid. { Lowest is ex dir.



1 1 0 2 T H E  C H R O N I C L E rvoL. l v i i i ,

NEW YORK STOCK EXCHANGE PRICES (Continued)— IN A C T IV E  STO CK S. (% Indicates actual sales.J

I n a c t iv e  St o c k s  
f  In d ica te s  u n lis te d .

R a i l r o a d  S to c k s *
A lban y 6c Susquehanna..............100
B ellev ille  6c South. 111. p re f.......100
B oston <fe N. Y . A ir L ine p r e f ..  100
B rooklyn E levated  H....................100
Buffalo R ochester & P ittsburg . 100

P referred .......................................100
Burl. Cedar R apids & N or..........100
Central P a cific ................................ 100
Cleveland & P ittsburg ................  50
Des M oines & F ort D od g e--------100

P referred .......................................100
Ihiluth  8o. Shore & A tlan tio  11.100

P referred U...................................100
F lint & P ere M arquette.............. 100

P referred ...................................... 100
G eorgia  Paoitto Trust ctfsIT— 100 
Gr. Bay Win. & 8t. P. tr. r e o . . .  .100

P referred  trust rects ................100
H ouston & T exas C entra l......... 100
Illinois Central leased lin es— 100
K anaw ha & M ich igan ..................100
K eokuk & D es M oines.................100

P referred .......................................100
L. I. Traotion IT.....................................
Louisv. E vansv. & St. L . C o n s .100

P referred .......................................100
M ahoning C oal...............................  50

P referred ......................................  50
M exican  N ational..........................100
M orris 6c E ss e x .............................. 50
N. Y . Lack. 6c W estern................100
N orfolk  & Southern ...................... 100
P eoria  & E astern...........................100
Pitts. Ft. W ayne & C h icago— 100
Pitts. 6c W estern p f ......................  50
R ensselaer & Saratoga................100
R om e W at.&  O gdensburgh— 100 
St. Louis A lton  6c Ter. H a u te ...100 

P re fe r re d ......................................100

J u n e  29 .

B id . A sk .

1 6 7
131

11

5 0
11**

15 0
7

3 0
4

13

4
4%

13
X 12i«

100

55
4

15 0

17 611134
32

16 5

175

13
23
6 2

12**

40
5 ifl 

16

5**
5**

14i«

18 2
11 3

34

R a n g e  ( s a l e s )  i n  1 8 9 4 .

L o w e s t .

176  A p r . 
1 3 5  M ar. 
1 0 0  J u n e  

17  F eb . 
2 0  Jan . 
61  A p r . 
5 0 i*  F eb . 
IO I4 J u n e  

1 4 7  Jan . 
5 i*  Jan .

14 Jan . 
5 %  M ay

15  J a n . 
1 4  A p r. 
4 4 i*  A pr.

4 Ja n .

2 i*  Jan . 
8 6 1* Jan . 

7*8 J u n e

12  J a n . 
1 2 i*  J u n e

5 F eb .

1 0 7  M ar.

1 4 8  " j 'a n .  
l l O ^  Jan .

51  J a n . 
4 i*  F e b .

1 4 9  J a n . 
26  Jan .

1 7 2 ie  F eb . 
1 0 9 i*  M ay 

2 0  J a n .
1 5 0  M ar.

H ig h e s t .

1 7 6  A p r. 
13 5  M ar. 
1 0 0  J u n e  

17  F eb . 
2 4 14 A p r. 
61 A p r . 
5 2  A p r. 
17  M ar. 

1 5 4 ie  M ay 
7 %  J u n e  

14  Ja n .
8 A p r. 

1 9  A p r . 
1 6 %  A p r. 
4 5  M ar.

7 %  M ar.

3 %  A p r. 
86i* jan. 

9ift A p r .

1 3  J u n e  
2 2  A p r . 

6 F eb .

107  M ar.

157  " M a y  
1 1 4 %  J u n e  

5 9 i*  A p r . 
51*  F eb . 

154  M ay 
2914  A p r. 

1 8 0  A p r. 
1 1 3  J u n e  

3 5  A p r . 
1 6 7 i*  J u n e

I n a c t iv e  St o c k s . 
IT In d ic a te s  u n lis ted .

T oledo P eoria  & W estern ...........100
T oledo St. L. & Kansas City
V irgin ia  M idland...............   100

IT I lM ce lla u e o a s  S t o c k s .
Adam s E xp ress.............................. 100
A m erican Bank N ote Co U................
A m erican  E xp ress ........................ 100
Am er. Telegraph & C a b le .. . . . .1 0 0
B runsw ick  C om pany................... 100
Chic. June. R y . 6c Stock Y ards. 100

P referred .......................................100
C olorado Fuel & Iron , p re f........100
Colum bus 6c H ock in g  C o a l........100
Com m ercial C able.........................100
Consol. Coal o f  M aryland ..........100
E dison E lectr ic  Illu m in ating ... 100
Interior C onduit 6c Ins. C o ........100
Laclede G a s ..................................... 100

P referred .......................................100
Lehigh & W ilkesbarre Coal H ..........
M aryland Coal, p re f ..................... 100
M ichigan-Peninsular Car C o .. .100

P referred .......................................100
M innesota I r o n ...............................100
Nat. Cordage, fu ll asst. p a id .-.100  

P referred, do do .. .1 0 0
N ational Linseed Oil C o ............. 100
N ational Starch M fg. C o ............ 100
N ew Central C oal...........................100
O ntario S ilver M in ing..................100
Pennsylvania  C o a l . . . ..................  50
P . L orillard Co. p re f ..................... 100
Postal Telegraph—Cable H...............
Q uicksilver M in ing....................... 100

P referred .......................................100
T exas P acific L and T ru st..........100
U.-8. E xp ress .................................. 100
U. 8. Leather preferred  11.................
U.'S. R ubber pre ferred ............... 100
W ells. Fargo E x p r e s s ................. 100

J u n e  29 .

B id . A sk ,

118
4 7

109
86**

3

686%
27»*

X 9 9  78

16
67

4 0

4 5

I s* . 8 
681*

3 0 0

55214
14

52**533s
9 0

107

1491*
50

i l l
891*

4

7 2
8

55
1 7
69

60

50

20
9
910

325

6 5
3

18

91
115

Range (sales) in 1 8 9 4 .

L o w e s t .  I H ig h e s t .

15  A p r. 
2  M ar.

148  M a y

1 0 9  J u n e  
8 5  Feb.

3 J u n e  
9 6  A p r.

5 0  Jan .
4 1* Ja n . 

14 0  M ar. 
2 8  Jan . 
9 3  F eb . 
36  A p r . 
15  J a n . 
5 9  J a n . 
2 2  M ay

5 0  M a y  
4 5  F eb . 
1 3 i*  F eb . 
3 0  F eb . 
16  F eb . 

8 A p r . 
7  F eb . 
6 %  Jan . 

2 ° 8  F eb . 
1 0 6  F eb .

18® Ja n . 
15  F eb .

7 i*  .Jan. 
4 8  Jan . 
5 2 i*  J u n e  
8 0  J a n . 

1 1 0  J u n e

1 7  A p r. 
2 Mar*

1543* Jan .

11 6  " A p r .  
9 0  J a n .

5  M a r 
9 7 i*  A p r

7 0  " A p r  
93* A p r  

145  M a r 
3 1  M ar. 

1 0 4  A p r  
5 5 i*  M a y  
1 8 %  A p r , 
7 3  A p r  
2 2 i*  M ay

5 9 Te F eb  
5 2  M a r 
2558 M a y  
4 9 1* M a y  
2 5  Ja n .
11  M a r 

8 i*  M ar
1 2  M a y  

31 5  J u n e  
1 0 6  F eb .

3 " F e b .  
1 7 %  M ar. 
10 %  A p r . 
5 7  J a n . 
68 %  A p r  
9 5  J u n e  

12 8  J a n .
* N o  p r ic e  F r id a y ; la te s t  p r ic e  th is  w e e k . t A c t u a l  sa les.

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  B O N D S  J U N E  29

S E C U R IT IE S . B id . A sk .

A la b a m a — C lass A , 4  t o  5 .........1 90 6
C lass B , 5 s ...................................1 90 6

1 0 2 i*
1 0 4

9 3

1 5 0
2

1 1 0
96

100

C lass  0 ,  4.8.....................................1 9 0 6
C a rr e n e y  fu n d in g  4 b...............1 9 2 0

A rk a n s a s — 6s, fu n d , H o i. 1 8 9 9 -1 9 0 0  
da . N o n -H o lfo r d

1 0 0

i 6 "

N e w  e o n o ls . 4 s .......................... 1 9 1 4
M is s o u r i—F u n d ................ 1 8 9 4 -1 8 9 5

97 %

S E C U R IT IE S . B id . A sk .

N e w  b o n d s , J & J ...........1 8 9 2  1 8 9 8
2 is 5

C o n s o lid a te d  4 s .........................1 9 1 0fig | q i q
R h od e  Is la n d — 6s, c o u . . 1 8 9 3 -1 8 9 4  
S ou th  C a ro lin a —4 i*s , 2 0 -4 0 . .  193 3  

68, n o n -fu n d .......... ......................1 8 8 8

10 1
1 2 4

i 'o T *
i i *

127

1 0 3 "
2 i*

S E C U R IT IE S .

T e n n e s s e e -6 s ,  o ld ...........1 8 9 2 -1 8 9 8
6s, n e w  b o n d s ...........1 8 9 2 -8 -1 9 0 0

d o  n e w  s e r ie s ...................1 91 4
C o m p ro m ise , 3 -4 -5 -6 S ............. 1 91 2
N e w  se t t le m e n t . 6 s ................. 1 9 1 3
5 s ..............................   1 9 1 3
3s 1 91 3

V irg in ia  fu n d e d  d e b t , 2 - 3 s . . . l 9 9 1
6s, d e fe r re d  b o n d s .............................
6 s , d e fe r re d  P s t  r e c ’ ts, s ta m p e d .

B id . A  ak.

60
60
60
70

79
5 9 1*

80
60

7 %

New York City Bank Statement for the week ending 
June S3, 1894, is as follows, W e om it two ciphers (00) in  
all cases.

BANKS. 
(00a om itted.) C a p ita l S u r p lu s L o a n s . S p ec ie . L e g a l s . D e p o s i t s .

B ank o f  N ew  Y o r k .
M anhattan C o...........
M erch ants ’ .................
M echanics ’ .................
A m erica .......................
P h en ix ..........................
C ity ................................
Tradesm en ’ s ..............
C hem ical......................
M erchants’ E x ch ’ ge 
G allatin  N a tio n a l... 
B u tch ers ’*  D rov ’ rs’ 
M echanics ’ & T rad ’s
G reen w ich ..................
L ea th er M anufac’ rs 
S even th  N a tion a l... 
State o f  N ew  Y o rk . 
A m erican  E x ch ’ge ..
C om m erce...................
B road w ay...................
M erca n tile ..................
P a cific ..........................
R ep u b lic ......................
C h atham .....................
P eop le ’s .......................
N orth  A m erica ........
H a n ov er ......................
I r v in g .........................
C itizen s’ ......................
N a ssa u ........................
M arket &  F u lt o n . ..
Shoe &  L ea th er........
Corn E x ch a n g e ........
C on tinenta l................
O riental......... ..............
Im porters ’ &  T rad ’ s
P a rk ..............................
E ast R iv e r ................
F ou rth  N ation a l___
C entral N ational___
S econ d  N ationa l___
N in th  N ation a l........
F irs t  N a tio n a l.........
T h ird  N ationa l.........
N .Y . Nat. E x ch an ge
B ow ery ........................
N ew  Y ork  C ou n ty .. 
G erm an-A m erican. .
Chase N ation a l.........
F ifth  A v e n u e ............
G erm an E x ch a n g e ..
G erm an ia....................
U n ited  S ta tes ...........
L in co ln ........................
a a r fle ld ........................
F ifth  N a t io n a l .......
B ank o f  th e  M etrop
W est S ide ...................
Beaboard .........
S ix th  N a tion a l.........
W estern  N a tion a l.. 
F irs t  N at., B r*klyn. 
S outhern  N ational..
\ « a L .....................

$
2,000,0
2.050.0 
2,000,0 
2,u00,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
60Q,0 
3uG,u

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0 
7C0,0

1,000,0
500.0 
600 ,u
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
800.0 
200,0 
200.0
300.0
200.0
500.0
200.0

2.100.0 
800,0 
500,0

$
2.060.9
1.931.3 
1,018,2
2.121.3
2.249.5 

465,9
2.805.1

155.6
7.233.2 

161,8
1.592.2

273.6
410.4 
168,1
546.0
120.0
498.1

2.291.5
3.669.3
1.601.3
1.136.9

470.8
969.8
958.0
318.2
642.4 

1,911,0
345.8
428.3
286.0
793.7 
261.2

1.247.2
240.9
419.2

5.652.2
3.120.4

140.6 
1,995,7

559.0
566.0
382.2

7.243.5
206.0
133.0
551.5
554.7
302.4

1.135.6 
1,029,5

604.1
602.5
519.9
516.4
528.1
316.3
719.2
294.5 
240,1
343.4
190.7
862.3
683.4

$
13.480.0
12.872.0 

9,904.1
9.909.0

19.212.7
4.495.0

21.268.4
2.301.5

26.951.4
3.858.4
6.551.1
1.601.6
1.960.0
1.138.0
2.951.8
1.622.1 
2,925,3

20.883.0
22.745.2

5.707.1
8.045.1
2.077.9

11.553.7
4.979.9
2.075.6
5.425.2

16.997.2 
2,620,0
2.770.9
1.940.3
4.668.3
3.294.0
7.058.9
4.865.1
1.840.0

21.157.0
25.439.9

1.085.6
20.097.0

8.205.0
4.161.0
3.781.0

24.185.5
8.149.5
1.345.6
2.592.0 
2,88616
2.435.6 

13,162,4
5.954.6
2.555.4 
2,850,3
5.295.8
4.972.8
3.844.1
1.792.5
4.534.6
2.371.0
4.277.0
1.600.0

10.204.9
4.637.0
2.180.1

$
2.350.0
2.588.0
1.959.1
1.493.0
1.972.3

955.0
7.316.9

408.7
7.132.0

791.3
1.213.7

143.7
395.0
131.1 
567,9 
2b8,7

97,4
2.588.0
3.339.3
1.014.9
2.048.5

585.1
2.401.8
1.208.7

223.2
1.115.2
4.827.9

685.0
679.0
634.5
613.6
502.0

1.612.3
1.222.9

242.6
4.639.0
5.069.3

138.6
5.076.8

553.0
987.0
831.0

3.809.5
2.200.6 

101,5
483.0

1.079.3
619.1

5.113.3
950.4
242.8
491.0

1.288.0 
1,633,2

939.2
234.4
818.7
679.0 

1,168,0
270.0

2.580.9
966.0
143.5

$
6.150.0
5.666.0
3.043.7
2.647.0
4.772.9

952.0
5.028.5

333.4 
7,348,2

483.5
1.776.9

476.3
770.0
193.2
281.7
197.6 
688,9

4.183.0
8.746.0

912.2
1.286.6

987.2
2.373.0 
2,< 92,6

808.2
861.0

5.549.8
623.8
575.0
654.7
853.4

1.076.0
2.917.0
2.570.4

400.1
7.046.0
5.109.7

264.2
2.724.9
5.192.0
1.790.0

502.3
3.353.4

788.4
260.5
599.0
446.2
683.7

2.573.8
919.0
540.2
442.8
629.2 

1,472 2
575.9
318.8 

1,943,6
378.0
822.0
297.0

2.257.1
522.0 
589,4

$
17.870.0
18.161.0
13.093.7
10.537.0
21.815.8

4.962.0
29.846.4 

2,435,7
34.075.0

4.344.6
7.008.1
1.771.3
2.580.0
1.114.6
2.594.3
1.871.9
2.556.1

19.155.0
25.263.9

5.756.4
8.998.5
3.433.9 

14,106,L
6.799.5
3.392.1
5.992.7

24.447.4
3.038.0
3.594.3
2.735.7
4.863.6
4.325.0

10.160.9
7.990.1
1.870.0

26.652.0
31.350.1 

1,042,-2
23.906.1 
12,080,0

6.213.0
4.380.8 

24,409,8
9.887.8
1.295.7 
3,L75,0 
3,953 7
2.878.1

19.1.48.4
6.675.7
3.115.1
3.571.8
6.610.5
7.091.1
6.015.6 
2,032,5 
6,H38,4
2.946.0
6.604.0
1.702.0 

12,707,3
5,000,0
1.998.4

59,922,7 71,804,4 468,283,4 98,462,9 1213016 573,638,5

New York City, Boston and Philadelphia Banks:

BANKS.
C apita l
S u rp lus. L oa n s. Specie. Legals. D eposits, t Circ'Vn OlearinQt.

N. Y o r k .*
M ay 2 6 . . . .  
Tune 2 —  

“  9 . . . .  
“  1 6 . . . .  
“  2 3 . . . .  

B o s t o n .*
Jun e 9 __

”  1 6 . . . .  
“  2 3 . . . .  

P l i i l a . *
Ju n e 9 ___

** 1 6 . . . .  
“  2 3 . . . .

$
131.467.8
131.467.8
131.467.8
131.727.1
131.727.1

69.351.8
69.351.8
69.351.8

35.810.3
35.810.3
35.810.3

$
466,776,9
464.993.6
465.403.7 
465,733,6 
468,283,4

170.973.0
171.902.0
172.581.0

104.376.0
105.177.0
105.596.0

$
99.724.6
99.018.6 
1004755
29.889.0 
98,462,9

10.680.0
11.042.0
11.122.0

39,8
40,0
39,6

$
1214268
1219811
1191628
L191079
1213016
10.273.0
10.291.0
10.556.0

70.0
50.0
21.0

$
574,198,8
572.138.4 
570,880,2 
570,483.7
573.636.5
167.672.0
169.398.0
169.134.0
115.698.0
117.372.0
116.512.0

$
9.991.0 
9,933,6
9.903.5
9.823.0
9.739.6

7.332.0
7.870.0
7.288.0

4.777.0
4.793.0
4.812.0

$
461,423,2
407.108.7
436.227.8
443.983.9 
428,335,6

75,253,5
79,233,9
72.118.2

52,949,0
53.568.2 
56.868,8

* W e om it tw o  ciphers in  all these figures. + Inclu din g fo r  B oston  and Ph il a 
delphia tb e  item  “  due to  o th er  banks.”

Miscellaneous and Unlisted Bonds.—Stock Ex, prices.
m is c e l la n e o u s  B o n d s .

Ch, Juu .&  S. Y ds. —C ol.t.g  ,5s 104 b.
m i s c e l la n e o u s  B o n d s .

Peoria  W ater Co. -6 s ,  g ........
Colorado Fuel—Gen. 6 s ............ Pleas. V a lley  Coal - 1 s t  g . 6s.
Col. &  H ock . Coal & I .—6s, g. *■ 95 a. P rocter  & G am ble—1st g. 6s 112 b.
C onsol’ n Coal—C on vert. 6s. Sunday C reek Coal 1st g  6s.. - 97 b.
Cons.U as Co..Chic.—1st,gu .5s 82 %b. U. S. Cordage—1st ( o ',  g., 6s. 84 b.
Uenv. C. W at.W k s.—G en.g.os L S. L eather—S. f. dob., g .,6s 10534b.
Det. Gas cou . 1st 5 s ................... 56 b . W estern  U nion T e ieg .— t . . I l l  b.
E ast R iv er  Gas 1st g. 5s.......... * 94 b. W heel. L .E & P .C o a l-1st g,5s * 70 a.
E dison  E lec. 111. Go. —Lst 5s . 106 \*b. U n lis t e d  B u n d s .
E q u itab le  G. & F.—1st 6s___ * 94 b. A la . &  V ick s .—Consol. 5s, g .
H enderson  B ridge—1st g. 6s. *108 b. Am er. Deo. Co. col. tr. 5 s ___
H oboken  Land &  Im p .—g. 5s C om stock  T u n n el—Ino. 4 s . . 4% b.
M ich.-Peuin. Car 1st 5s, g ___ Geo. P ae—1st 6s k. c t fs ......... 103 b.
M utual Union T e i e g —6s g . .  
N orthw estern  T elegraph—7s.

*113 a. 
107 %b. Consol. 5s, g. c t f s ........... . 41 b .

P eop le ’ s Gas <fe C. < 1st g . 6s. In com e  5s. o t fs ....................... 9 b.
Co., C h ica g o___ 5 2d g. 6s. 100 %b. Mem. & Charleston—Con. 7 g.
N o t e —“ b ”  in d ica tes  p r ice  b i d ;  “ a ’ p rioe  asked. * L a test price  th is w eek

Bank Stock List.—Latest prices of bank stocks this week.
B A N K S . Bid. Ask.! B A N K S . Bid A sk . B A N K S . Bid. A sk

196 210 300 320 500 600
A m . E x c h .. . 151 G arfield......... N .Y . Vat. 105 120

115 115 125
230 240 19th W ard.. i25

B u tch s ’ & D r. 165 180 G erm an ia .... 325 N. A m erica . 14 5 165
150 320 250
310 325 170

400 275 290
C h em ica l___ 4100 4700 Im . &  T rad ’s ’ 560 People’ s ___ 266
C ity ................ 4 25 135 145 115 125

145 200
C olu m bia___ L incoln  ........ 525 R e p u b lic ... . 160 165
C om m erce ... 176 177'a M an h a ttan .. 185 195 S eab oard . . . 172
C on tin en ta l. 118 M a rk e t*  Ful 210 225 Second ........ 300 .....
C ora  E x ch .. 285 295 M echanics’ .. 175 185 Seven th  ___ 120
D ep osit......... M’ cha’ & T r s ’ 165 S h o e *  Le’ th 115 120
E ast R iv e r .. 140 155 M erca n tile .. 195 St. Nicholas. ..... ......

160
2000 105

400 466
2500 90

F irst N.t 8 . 1. 112 125 M urray H ill U n’ d States 175
14th  S t ie e t .. 167 110 112
V ourth ........ 196 N ew  T o r * . . . 214 225 W est Side .
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Active Stocks.
f  Ind icates  unlisted.

S h a r e  P r i c e s  — n o t  P e r  C e n t n m  P r i c e s .
Saturday, 
Jane 23.

Atoh. T . A 8. Fe (B otton ). 100 
A tlantic A Pao. “  100
B altim ore A  Ohio (B a it .) .100  

1st preferred “  l o o  
2d  p referred  “  100

B altim ore TTac’n .fP A i/.;. 25 
B oston A A lbany i B otton) . 100 
B oston  A  L ow ell "  100[
B oston A M aine “  100
Central o f  Mass. “  100

P referred «  100
C hlc.B nr.A Q nln. “  100
Chic. MIL A  Bt. P . (P h il.) . 100 
Chio. A W. Mloh. (B otton>. 100 
Cleve. A Canton "  100

P referred___  “  100
F itchburg pref. “  100
H nnt. A Br. Top . (P h i la ) .  50 

P referred  “  50
Lehigh V alley  “  50
Maine Central (B otton ). 100 
M etropolitan TracYP/uO .lOO 
M exican C en t 'lf .B otton ). 100 
H .Y .A N .E  .tr.rec. "  100

Preferred.tr.ree. “  100
N orthern Centra. (B a lt.). 50
(forth em  Paolllo fPAila. 1.100

Preferred “  100
Old C olony___  (B otton ). 100
P en n sy lvan ia .. (P h ila .). 50 
Phlladel. A  E rie. “  50
Phlla. A  R eading “  50
Philadelphia Trac. "  50
Summit Branch (B o tton ). 50 
Union Pacino “  100
U n itedC os.of S .J .(P M la .)100  
W estem Sf.Y .APafPAite.1.100 

9 1 i » c e l l t n e o a a  S t o c k s .
A m .B ag'rR ean.r (H ot tori)___ _

P r e fe r r e d ... . . .
B ell T e lep h on e ..
Boat A M ontana 
B utte A B oston ..
Calum et A H ecla  . .
Canton C o............ (B aU .).\00
C onsolidated Gas “  100
Erie T elephone (B o tto n ).100 
G eneral E lectric .. ** 100

P referred ._____ “  100
Lam son Store 8er. “  50
Lehl'h CoalAN av 'P K il.) 50
NJZng. Telephone ( Bot t’ n )100 
North A m erican . (P h il.). 100
iVest End L a n d .. ( Botl’n ) ___

* B id  and asked prices:

5ie

100
25
25
25

'......... 206
189 189
145 145
.......  Ills
76%  77% 
58%  58% '11 ...

*70
2

71

* 4 9 % .........
37% 37% 

109 .........
*6%.......
9%  9%

3% 3%
13% 13% 

179 179
48%  48%

4%
9%

7%  <'°16 
97 9 "

4%
9%

2 3 3 % .........*1 .......
97%  98% 
91 91

201 204
*23% 23% 

*8 \  9
2 6 9 4  2 6 9 4

M onday,
June 25.

45s 5 
1

70  70

14*8 14% 
205 205
188 ____
146 146

76%  76%  
57%  58%

n o  . . .

-70
*494.........37 374
112 112 

6% 6% 
9 9%

3%  3%12% 12% 
1 7 3 4  1 7 9 4  

4 3 4  48%

7 4  7%
9 7 4  9 7 4

* 6 3 4  64 
4 5 4  46
34%  3 5 4
65 20 
51

•624
3

1 0 4  1 0 4  
no sale wag

6521
51
63

3 4

9 4  9 7e
231 ..........
.......  1%
99%  102 
92 9 2 4

203 2 0 3 4
* 2 3 4  2 3 4Q Q
265 270
r.......... 74

*46 ..........
3 5 4  3566 *20 
51

*6 24  
24 

1 0 4  1 0 4  
made.

6121
51
63

3

T uesday, W ednesday, Thursday, Friday, 
June 26. June 27. June 28. June 29.

4 4  5 4

*69 71

1 4 4  1 4 4
r ........205
190 190
1 4 5 4  146 r....... 11

7 6 4  7 7 4  
53%  5 9 4  *10 ...

7 0 4  7 0 4
*50 . . .
3 7 4  3 7 4.......112111% 112 
*6% 7

67% 67% 
3 4  3 4

1 3 4  14 
T 79 ..

4 3 4  4 8 4
' .........  24
7iMe 713U 

9897%

1 0 4  1 0 4  
2 3 1 4  2 3 1 4

97%  9 8 4  
91 91

202 203
2 3 4  2 3 4Q Q

270 270

6 3 4  63% 
4 6 4  4 6 4  
3 6 4  3 6 4  66% 66% *20 20% 

*50% 5 1 4  
6 2 4  63 24 2410% 10%

5 4  511,6 

*69"' 7 0 4

1 5 4  1 5 4
e.........204
190 190
146 148*11 ___

77 4  77% 
5 9 4  6 0 4*10 ......

.........  *50....... *2
7 0 4  71

* 4 9 % .........
37 3 7 4

‘ 6 4 ........
9 9

____ 45

3 4  3 4
*144  1 4 4
179 179

4 8 4  4 8 4
.........  25

7% 8
99 1 0 0 4

10% 1 1 4  
2 3 1 4  2 3 1 4

9 8 4  101 
91%  92 

138 193
2 3 4  2 3 4  
*3% 9

270 270

6 3 4  6 3 4  
4 5 4  46 
3 6 4  36% 

*66% 67 *20 21 
5 1 4  5 1 4  

* 6 2 4  63 2% 278 
IT 2 4  2 4

7 E x  rights

5

*69’
5 4
1

204
189
148*11

2 0 4 4
190
1 4 8 4

77
5 9 4*10

7 0 4

78
6 0 4

•502
7 o 4

*50
3 7 4 3 7 4

113%
*6 4
9

*38

1 1 4 4
7
9

44

3%
14

179
4 8 4

“  7% 100% 
* 4 494

232

3%
14

4 8 4

'  4  102%
11

232

99% 102 
92 9 2 4

193 196
* 2 3 4  2 3 4  

*8% 9
270 .270 

7 3 4  75 | 
6 3 4  6 3 4  
4 5 4  46 
36 3 6 466% 66% *20 21 
50% 51 
62 6 2 4

3
*178

3
2 4

5 5 4
1

*69 72
*128
115

11=8 1478
204 204
190 190
148 149
*10 11
*42 47
76% 77
59% 59%
*9 12

•50
2

7 0 4 7 0 4
*32
*50
37% 37%

111 112
1131* H 4

*9 9ifl
'4 1 45
*67 68

3% 3 *
13M 13%

179%  179%
48% 4 8 4

_____ 2 2 4
7 !3 la She

*4>» o '*
10 10%

232 232
2

9 9 4  101%
9 2 4 9 2 4

196 197
22% 23%

M*
265 270

77 77
*63% 6 3 4
*4 54 46
3 5 4 35 %
66% 66%
20% 20%
5 0 4 50%

*62 6 2 4

Sales 
o f  the 
W eek, 

Shares.

40,567

" 1 0 4

1,224
90
73

281

14,683
19,930

91

656

626
135
203

8
921
524

52
4,058

19,239
3,341

25 
5,566

26

26,862
295

1,344
730
135

26
410

94
302

2,328
50
50

338
41

1,130
2,659

R ange o f  sales in  1894.

Low est

4 4  June 25 
6 2 4  Jan. 5 
6 7 4  Jan. 4

125 Jan. 17 
108 Jan. 31

14 Feb. 12 
2 0 0 4  Jan. 2 
182% Jan, 10
126 Jan. 15 

11 Jan. 20
46 Jan. 3 
73%  Jan. 3 
54%  Jan. 3 
10 June 7 
45 June 6

2 Feb. 24 
66% June I 
29% Apr. 25
47 M ay 7 
36 M ay 21

101 Jan. 16 
x 9 6 4 J a n . 6 

5%  Jan. 2 
3 4  M ay 19 

2 4 4  Mar. 20 
67 Jan. 30 

3 4  June 23 
12% June 25 

1 7 0 4  Jan. 2
48 Jan. 5 
2178 Jan. 20

7%  May 21 
8 9 4  Jan. 5 

4 4  M ay 24 
9 4  June 25 

2 2 7 4  Mar. 21 
1 4  Jan. 12

75% Jan. 24 
79 Jan. 3 

163 Feb. 26 
22%  June 29 

8 Feb. 14 
265 June 22 

66 Jan. 18 
53%  Jan. 3 
42 Feb. 21 
30%  Jan. 3 
56 Jan. 4 
1 2 4  Jan.
50 M ay 23
49 Feb. 28 

2% June 27
IT2 June 29

H ighest

1 6 4  Mar. 29 
1 4  Mar. 14 

81 Apr. 9 
129 Apr. 19 
119 M ay 12 

1 7 4  Apr. 9 
212 A pr. 30 
190 A pr. 23 
150 A pr. 17 

1 4 4  Mar. 10 
49 Mar. 14 
8 4 4  Mar. 21 
6 5 4  A pr. 6 
2 5 4  Mar. 13 
•50 Jan. 3 

2 4  Jan . 16 
81 Feb. 7 
35 Jan. 10 
51 % Jan. 10 
42%  Mar. 13 

114 Apr. 5 
122 A pr. 12 

9%  A pr. 3 
1 4 4  Jan. 23 
41 Jan. 8 
6 8 4  Feb. 23 

6%  Mar. 21 23% Mar. 31 
180 June 11 

5 2 4  A pr. 7  
2 8 4  Feb. 1 
1 1 4  Mar. 12 

1 15 4  Apr. 11 
7% Mar. 5 

22%  Mar. 33. 
234 June 19 

2 4  Jan. 26

1 0 9 4  M ay 4  
9 7 4  M ay 4  

204 June 23  
29 A pr. 5 
1 1 4  A pr. 9  

302 Jan. 18 
77 June 29 
66%  A pr. 8 
48 J une 6 
4 5 4  Mar. 8 
75 Mar. 8 
26 A pr. 77  
55 Mar. 11 
6 3 4  June 15 

5 4  Mar. 19 
12%  Mar. 20

Inactive 8tocki. Bid. Ask, f| Inactive stocks. Bid. 'A sk .

P riett o f  June  29.
A tlanta A  C harlotte {B alt.). 100 
Boston & Providence (B otton). 100, 
Camden A A tan tic pf. (th.Ua.). 50
Cataw lssa......................... “  50

1st preferred .......... •* 50
Sd preferred ............ “  50

Central O hio...............  (B all.). 50
OkarL CoL A Amanita ** 100
C onnecticu t A  Pane. (B otton). 100 
C onnecticu t R iv e r . ..  “  100
Delaw are A Bound B r.(PA »fa .).100 
Flint A Pere M arq. . .  (Botton) .160

P re fe r re d ................  “  100
H ar.P orte.M t.JoyA L . (PKUa.). 50 
Kan. C*y Ft. 8. A  Mem. (B otton ). 100

P re fe r re d ......................  “  100
Little  Schuylkill........ (PKUa.). 50
M aryland C entral___  (Balt.) 5 0 1
Mine H ill A S. Haven (PKila,). 50 
N esooehoning V a l . . . .  “  50
Northern N. H .. . . . . . .  (B otton ).100
Wurth Pennsylvania. (PKila.). 50 
Oregon Short L in e ...(B o tto n ). 100 
Pennsylvania A N. W . (PKUa.) 50
R utland ...........................(B otton). 100

P r e fe r r e d ... ............  100
Seaboard A R oanoke. (Balt.) 100

le t  preferred ............. •* 100
W eat E nd .......................  (Boston). 50

P referred.......................  “  50 j
W est Jersey ...................(PKila.). 50
W est Jersey A A tlan. “  50
W estern M a ry L .n l.. (B alt.). 50 
Wilm. CoL A A ugusta  14 1001
Wilm ngt'n  A W eldon ** 100
W isconsin C en tra l... (B otton ). 100

P referred ....................... “  1 0 0 1
W ore'eU*'ash.A Koch. u 100,

47 , 50

225 230

Bonds— Boston.
85 8 5 4  At.Top.& S.F. 100-y r .4 g .,1989, J& J * 7 5 4

250 256 2d 2%-4s, g., Class A . .1989, A&O * 25%
31 .........  Boston United Gas 1st 5s................. 5 82

.......... 4 4  2d m ort. 5s............................... 1939 ; 57
5 1 4  . . . . .  Burl. A  Mo. R iver E xe u p  t 6s, J&J M i l

......... !........... N on -exem p t6s..........1 9 1 8 , J& J f 105
Plain 4s ........................... 1910, J&J , 92 i

Chic. Burl. & N or. 1st5 ,1926 , A&O M 0 2 4  103%
2d m ort. 6 s .................. 1918, J&D , 101 j 102
Debenture 6s ...............1896, J& D >100

Chic. Burl.A Quincy 4 s ..1922 ,F&A ; 93
Iow a Division 4 s ........1919, A&O y 95

Chic.& W.Mich. gen. 5s, 1921, J& D ■, 61 
Consol, o f  Verm ont, 5 s .l9 1 3 , J& J y 85 
Current R iver, 1st, 5 s ..1927, A&O v 60 
Det. L ans.& N or’n M. 78.1907, J&J * 70 
Eastern 1st m ort 6 g .l9 0 6 ,M & 8 .. ,120 
f  ree.Elk. & M. V .,ls t, 6s. 1933, A&O 124

Unstamped 1st, 6s-----193 3 ,A&O >123
K.C.C.& Spring., 1st,5g., 1925,A&O 9 60 
K  C. F .8 .&  M. con . 6s, 1928, MAN 5 75 
K.C. Mem. & B ir.,1st,5a,1927, M&8 * 30
K . C. St. Jo . &C. B ., 7 s ..1907, J&J -123
L. R ock A  Ft. 8., 1 st,7 s . .1905, J&J $ 82

Bonds.

12
37
84
8

69

86
5

14
45

’Vo*
25
67

*7*6%
54 j

*89
5 4

7534 
2 6 4  
83 i 
58 I 

1 114  
106 I

93

101
94 I 
95% 
63 86 
65 
75 122 

I1 2 3 4
63
80
32

124
851. . .  . .  li, ivULK Ot r  L. G.j ion, t u Ivb 1 O* | aw

4 Louis.,Ev.& 8t.L., 1st,6g. 1926,A&O ,1 0 1 4  102
83 2m ., 5—6 g ......... ........ 1936, A&O >100 101
60 Mar. H . & O ut., 6s........1925, A&O 101 ,103

.......... M exican Central, 4 g . ..1 9 1 1 , J&J 9 53 j 55
1st consol.incom es, 2 g,non-cum . 11 | 12
2d consol, incom es, 3s, non-cum . .........  7

N. Y . & N .E n g „ 1st, 78,1905, J&J *112 ,112%
1st m ort. 6 ........- ........ 1905, J&J ‘ 108% 109
2d m ort. 6 s .................. 1902, F & A * 99 9 9 4

ogd en . &l .c . , c o m e s . . .  1920,a &o  102 103
................  I n c .6 s .........................................1920 v .......... 20
4% 4 4  Ku tlaud, 1st,6 s ............. 1902 ,M&N J i l l  |........

25 2<L 5s ............................. 1898 ,F&A 9 99 |100

43%
77%
55
14

44
78

20

116 1121

A lio a « t  M ln,,B 8..tp d  (B otton). 25 > •10 1T 5
Atlantic M ining......... 25! 8 1 9
City Passenger R R .. . (B all.). 25; 54 ' 55
B ay State G a s . . .___ ..(B otton ). 50 7 1 7H
B oston  L and ............. . “  10! 3H 4
Centennial M ining.. 10! 1 ! 1*4!
E lectr ic  T ra ctio n ... . (PKila.). 50 <;h v . . . . . .

D o do ir .rcts . *• 28 2 8 *
F ort Wayne Electric \ (B otton). 2 5 i ii* 2
F ranklin M in in * ... 2% 7 4  8 4
Frenebm ’ n'wBay I /n d  “  5 1% 2
Illin ois  Steel .................  •• 100 47 49
K tam arg* M in in g .... ** 25| 4% 5
M orris Can*! guar. 4 . tPKUa.) 100 ..................... !

Preferred guar. 10. 94 i o o   ...........
Oaoeola M ining........... (B otton). 25 18 19
T ollm an Palace C ar.. “  100i 158 159
QVlncy M in in g . . . . . . .  25 8 0  82
T am arack M in in g .... 4t 2b 156 157
United Gas Irnpr, (PKiL)........... ! 64 . . . . . .
W ater P o w 4 r ... . . . . . . ( f ic r /o n i .io o  i  1%
Weett»*.E]ec.l§tpf(LOB<w/<wu. 50 51 5 1 4

A w e in tM —  - 50l 3 4 %| 34%

2d. 5s ............................. 1 8 9 8 ,F&A

A lle^ ieu y  V<n^7 3 *  Onll^iti, JAJ 
A tlantic City 1st 5s, g ., 1919, M&N 
Bel vide re D el., 1 s t ,6 s . .1902 , J&D
Catawissa, M .,7 s ......... 1900, F&A
Clearlield & J etf.,lst , 6s. 1927, J&J
C onnecting, 6 s ......... 1900-04, M&8
Del. & B 'd Br’k, 1st, 7 ». 1905, F&A 
Easton & Am . lwtM.,58.1920, M&N 
Elinir. & W ilm ., 1st, 6s. 1910, J& J. 
H uut. & Br’d T o p fC o n .b s .’Od^A&O
Lehigh Nav. 4 4 s ...........1 9 1 4 ,0 —J

2d 6 b, g o ld .. . ............... 1897, J&D
General m ort. 4 4 s , g . 1 92 4 ,0 —F 

Lehigh Val.Coal 1st 5s,g . 1933, J&J 
Lehigh Valley, 1st 6 s . ..1898, J&D

2d 7s................................1910, M&8
Consol. 6 ........................ 1922, J&D

North Penn, 1 st, 7s. . . .1 3 9 6 , M&N
Gen. M. 7 s ....... .............. 1903, J&J

Pennsylvania gen . 6s, r.. 1910, Var
Consol. 6a, c  .............1905, Var
Consol. 5s, r . .— .......... 1919, Vat
Collat. Tr. 4 4  g ...........1913, J&U|

Pa. & N. Y. C anal.7a. 190^. t qtv

107% '.

I l l
LI 5

1024

120
128 |.........
108 4  109% 
1 1 8 4 1 ... 
1 0 0 4  . . .  
1 0 9 4  ... 
107% .. .  
1 0 4 4  .. ..
......... 109%
1324|.........121 |.......
106 .........
126 |.........
131% 132% 
117 11 17 4

Pa. & N. Y . Ca., con . 5s.1939, A&O 
Perkiom en, 1st s e r .,5 s .l9 1 3 , Q—J 
PUila.& E rie gen. M. 5g.,1920, A&O

Gen. m ort., 4 g ........... 1920, A&O
Phila & Read, new  4 g., 1958, J&J 

1st pref. incom e, 5 g, 1958, Feb 1 
2d pref. incom e, 5 g , 1958, Feb. 1 
3d pref. incom e, 5 g , 1958, Feb. 1
2d, 7 s .............................. 1933, AS 0
Consol, m ort. 7 s ......... 1911, J&D
Consol, m ort. 6 g ......... 1911, J&D
Im provem ent M. 6 g ., 1897, A&O 
Con. M .,5 g.,stam ped,1922,M &N
Term inal 5s, g ......... 1941, Q.—F.

Phil. R ead. & N. E. 4 s ..............1942
Incom es, series a ................... 1952
Incom es, series B ................... 1952

Phil. Wilm. & Balt., 4 s . 1917, A&O 
Pitts. C. & St. L., 7 s . . . .  1900, F&A 
8chu yl.R .E .8 ide,lst 5 g.1935, J&D 
;8 teuben .& Ind.,lstin .,5s.l914, J&J
United N. J ., 6 g .............1894, A&O
Warren & Frank.,1st,7s,1896,F&A

A t » a i S f . ! t l ? 2 ? 5 f l9 0 7 .J &J
Incom e 6s.................... 1900, A&O

.Baltim ore Belt, 1st, 5 s .1990, M&N 
! Baltim ore & Ohio 4 g ., 1935, A&O 
| P itts. & Conn., 5 g . . . l9 2 5 ,  F&A 
j Staten Island, 2d, 5 g .l9 2 b , J&J 
Bal.&Ohio S .W .,ls t ,4 4 g .l9 9 0 , J&J 
CapeF.& Yad.,Ser.A .,6g.l916, J&D

Series B ., 6 g ................. 1916, J&D
Series C., 6 g .................1916, J&D

Cent. Ohio, 4 4  g .............1930, M&S'
Chari. Col. & Aug. 1st 78.1895, J&J 
Ga. Car. & Nor. 1st 5 g . . 1929, J&J
North. Cent. 6 s ................ 1900, J&J

6s.......................................1904, J&J
Series A , 5s ....................1926, J&J
4 4 s .................................1925, A&O

Piedm.& C um .,1st, 5 g .1911 , F&A 
Pitts. & Connells. 1 st7 s .1898, J&J 
Virginia Mid., 1st 6 s . . .  1906, M&S

2d  Series, 6 s .................. 1911 M&S
3d Series, 6 s .................1916, M&S
4th Series, 3 -4 -5S .....1921 , M&S
5th 8eries, 5 s ...............1926, M&S

W est Va C.& P. 1st, 6 g .1911 , J&J 
Wert’L N.C. Consol. 6 g .i9 1 4 , J&J 
W ilm. Col. & A ug., 6 s .. 1910, J&D

MISCELLANEOUS.
Baltimore—City H all 6 s . 1900, Q—J

Funding 6 s ........... *1900, Q—J
W est MaryPd 6 s .. 1902. J&J 
W ater 5 s .. . . . . .  .. .-■ .1 9 1 6 , M&N
Funding 5 s . . . . . . ........1916, M&N-
E xchange 3 4 s ..............1930, J&J

Virginia (State) 3s, new . 1932, J&J 
Chesapeake Gas, 6 s . .  . . .1 9 0 0 , J&D 
Consol. Gas, 6 s . . . .  . . . . . .  1910, J  &D

5 s ........... .. . - .1 9 3 9 ,  J&J
ClrmitahlB fla t  ««

Bid. Ask.

110%
100
114 ____ ^
1 0 0 4

76 76%
27% 28
19% 19%
14 1 4 4

118
126 127
116 11SM
105

99 i o o
103 103%

30 31
5

102%
116
108
106
1 0 1 4
105

115
97102102

113
94

108
65

1 0 5 4
87

1 1 3 4

1 0 5 4
116

9 8 4
1 0 2 4
103

9 7 4
1 0 8 468

62
63

107
89

114120
114 
107 

97 112 
1 1 5 4  J 
116 
107 

80
J 98 98%

105% 107 
2105% 106%  112

100112%
116
1 1 6 4

112
113
119%

102
7 2 4

104
117
1041 (VI

114%120%
1 0 2 4

7 3 4

1 1 7 4  
1 0 4 4  %

♦ P rt ! includes overdue coupons k i n  dated. I A nH hoc rued interest, t Last price this w eek, x  e x  rights.



1 1 0 1 T H E  C H R O N I C L E . IVol. l v i i i ,

NEW YORK STOCK EXCHANGE PRICES (Continned)-AC2TK0 BO N D S J U N E  29 A N D  F O R  Y E A R  1894.

R a il r o a d  a n d  M is c e l . b o n d s .
T , Closing 
In ter t j P rice  
P eriod  , June  20
Q -F  ! 

J & J
A & (.)
F iSs A

.1 & J
A As o
M Ac N
J As .J
M &. 8

Q—J M & N 
J & J 
Q—M 

M& N 
J & J 
J & J 
A & O M & N M& 8 
J i& J 
J & J M& S 
J & J M & N 
M & 8 
F & A 
M & N

Amor. Cotton Oil, dob., 8g.l900 
At .Top. & 8. F.—1 OO-yr. ,4g. 1989

2d 3-4s, g., Cl. “ A” ...........1989
Col.Midland—Cons., 4 g .1 9 10 F & A

Atl. Ac Pac.—Guar., 4 g---- 1937
W. I>. Income, t>s.............. 1910

Brooklyn Kiev.—1st, (5 g ..l9 2 4
Union Elovatcd.—6 g---- 1937

•Canada Southern.—1st 5s. 1908
2d, 5b...................................1913

Cent.Ga.-S.&\V.lstcon.5s.l929 
Central o f N. J.—Cons., 7s. 1899

Consol., 7 s ......................... 1902
General mortgage, 5 g . . .1987 
Leli.<fe Wr.B.,eon., 7s, as’d. 1900 

“  mortgage 5s. 1912
Am. Dock As Imp., 5s---- 1921

Central Pacific.—Gold, 6s. 1898 
Clies. As Ohio.—Mort., 6 g.1911

1st consol., 5 g ..................1939
General 4*28, g ..................1992
B. & A. Div., ls tcon .,4g .l9 89  

“  2d con .,4g .l989  
Eliz. Lex. & B ig Sau.-5g. 1902 

•Chic. Burl. As Q.—Com, 7s. 1903
Debenture, 5s................... 1913
Convertible 5s..................1903
Denver Division 4s.........1922
Nebraska Extension, 4s. 1927 
H an.& St.Jos.-Cons.,6s.l91l!M  & 8 

•Chic. &E. 111.—1st, s. f .,6 s .1907 .1 A D
Consol., 6 g ....................... 1934 A & O
General consol., 1st, 5s..1937 M A N 

•Chioago Ac Erie.—1st., 5 g.1982 M & N
incom e, 5s........................ 1982 Oct.

Chic.Gas L. AC.—1st, 5 g . . 1937 
Chic. Mil. & St. P.—Con. 7s. 1905 

1st, Southwest Div., 6 s . .1909 
1st, So. Minn. Div., 6 s ... 1910 J 
1st, Ch. & Pac. W.Div.,5s. 1921 '
Chic. & Mo. Riv. Div., 5s.1926 
Wise. As Minn., Div., 5 g.1921
Terminal, 5 g .................... 1914
Gen. M., 4 g., series A . . .1989 
Mil. & Nor.—1st, con., 68.1913 

Chic. & N. W.—Consol., 7s. 1915
Coupon, gold, 7s.............. 190:
Sinking fund, 6s...............1929
Sinking fund, 5s.............. 1929
Sinking fund, deben., 5 s .1933 
25-year debenture, 5 s . . .1909
Extension, 4 s ................... 1926

Chic. Peo. A  St. Louis—5 g. 1928 
Chic. R. I. APac.—6s., coup. 1917 

Extension and col., 5s... 1934 
30-year debenture, 5 s . . .1921 

Chic. St, P. M. A  O.—6s.... 1930 
Cleveland A  Canton.—5s.. 1917 
C. C. C. A  I.—Consol., 7 g. 1914

General consol., 6 g ........1934
C.C.C.ASt.L.—Peo.AE.,4s.l940

Income, 4 s .........................1990
Col. Coal A  Iron.—6 g ....... 1900
Col. H. Val.A Tol.—Con. ,5 g. 1931

General, 6 g .......................1904
Denver A Rio Gr.—1st, 7 g.1900

1st consol., 4 g ................. 1936
Det. B. City A  Alpena—6 g.1913 
Det. Mac. A  M.—Ld. grants. 1911 
Dul. So. 8h. A  Atl.—5 g .. .1937 
E.Tenn.V. AGa.—Con,, 5g.l956

TTnnYA-Ulu A  Oliin #1<>* IQO^Knoxville A  Ohio, 6g___1925
Ft. W. AD env.City.—6 g ..l9 2 1  
Gal.H.ASanAn.-M .AP.D.lst,5g 
Gen. Electric, deb. 5s, g .. .1922 
Hous. A T. Cent., gen. 4s, g . 1921
Illinois Central.—4 g ........ 1952
Int. A  GreatNor.—1st, 6 g.1919

2d 4-5s................................1909
Iow a Central.—1st, 5 g — 1938 
Kings Co. Elev.—1st, 5 g .,1925
Laclede Gas.—1st., 5 g ___1919
Lake Erie & West.—5 g___1937
L. Shore.—Con. cp., 1st, 7s. 1900

Consol. eoui>., 2d, 7s.......1903
Longlsland.—1st con., 5 g.1931 

General mortgage, 4 g .. 1938 
Louis. A Nash. Cons., 7 s .1898 

N. O. A  Mobile, 1st, 6 g . . 1930 
“  “  2d, 6 g .. 1930

General, 6 g ...................... 1930
Unified, 4 g ....................... 1940
Nash. FI. A Sh.-lst,gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. A Ch.—Ist.,6s.l910
Consol., 6 g ........................19161

Louis. St. L. A  Texas.—6 g.1917 
Metro. Elevated.—1st, 6 g.1908

2d, 6s.................................. 1899
Mich. Cent.—1st, cons., 7s. 1902

Consol., 5s........................ 1902
Mil. LakeSh.AW — 1 st ,6 g.1921

Exten. A Imp., 5 g ..........1929
Mo. K. A  E.—1st 58, g., gu.1942
M. K. A  Texas.—1st, 4s, g.1990

2d, 4s, g ........................ ...1990
Mo. Pac.—1st, eon.. 6 g___1920

A 
A 
A 
A 
A 
A 
A 
A 
A
A D 

Q -F  
J A D 
A A O 
A A O 
M A N 
M A N 
F A A 
M A  8 
J A J 
J A J 
M A  S 
J A D 
J A J 
J A D 
J A J 
A A  O 
April. 
F A A 
M A  S 
J A D 
M A N 
J A J 
J A J 
A A O 
J A J 
M A  N 
J A J 
J A D 
M A N 
J A D 
A A O 
A A  O 
M A N 
M A  8 
J A D 
J A J 
Q -F  

J A J 
J A J 
J A D 
Q -J  

J A D 
A A O 
J A  J 
J A J 
J A D 
J A J 
F A A 
J A J 
J A J 
A A O 
F A A 
J A J 
M A N MAN 
M A N 
M A N 
F A A 
A A  O 
J A  D 
F  A A 
M A N

11413b.
7513 
26% 
22 a. 
43 b. 

r 214b. 
94 a, 
863i 

111*2 
105 b. 
48 a.

115 b.122 iob. 
116*2 
108 lib. 
100 a. 
I l l  b.
107 117i2b. 
104
71 b. 
91%b. 
80 b. 

r 98 b. 123i8b, 
r 97 b. 
104 
94iob. 
88% 

120 a. 
115io
123 b. 
97 b. 
92 b. 
2813b. 
89

129!sb.
116 b. 11613b. 11134a.

*103*sa.
103 b.
108 %b. 

92 b.
116 b. 
14012b.
12113b. 
115 b. 
10934b. 
I l l  b. 
10613a. 

f 98 b. 
70 a.

12713b.
104 
91ioa.

124i*2b. 
75 a.

R ange (sales) in  1894. 
Lowest. ( Highest.

111 Feb. 
67 Jan. 
24% June 
2 1 s4 June 
41^2 June

2% Jan.
95 June 
82 June

105 *2 Jan. 
102 Jan.
32 Jan. 

11213 Jan. 
121 Fob. 
110*2 Jan.
105 .1 an.
100 Feb. 
IO8 I3 Jan. 
103% Jan. 
1151*2 Jan. 
101% Jan.
70% June 
84 Jan. 
78ia Jan.
96 Jan. 

119 Jan.
97 Feb. 

101*3 Jan.
901s Feb. 
85*3 Jan. 

115% Jan. 
111*3 Jan. 
118*3 Jan. 
97 May 
9 1 *o J une 
31*3 Jan. 
82 Apr. 

126 Feb.
112 Jan. 
111% Jan. 
107 Jan. 
101*3 Jan.
101 Jan.
106 Jan. 

90 Jan.
112*3 Jan. 
138 Jan. 

,121*3 Jan.
1116 Jan. 
107*3 May 
106% Jan. 
104 Jan. 
97 Jan.

11434 June 
I 77% June 

38*3 Mar. 
32*3 Mar. 
53% Apr. 

6% Mar. 
107 Jan.
99% Apr. 

111*2 June 
105% Apr. 
51 Apr. 

115*3 June 
124 Apr. 
1 1 6 78  June
111 May 
103*8 Mar. 
113 June 
107% Apr. 
11934 Mar. 
106% Apr.
77*3 Apr. 
923s May 
88 Mar. 

100% Feb. 
123% June 
102 Apr. 
105 Apr. 
9434 Apr. 
92*3 Apr. 

119*3 Feb. 
118 May 
123 June 
1017s Apr. 
100*3 Apr. 

35*8 Apr. 
89% June 

130*3 Apr. 
116*3 May 
117% June 
111**2 June 
103*8 June 
109 May 
109*3 June 
92*8 June 

118 Apr. 
141 Mar. 
127 May 
121 Apr.
112 Mar. 
112*3 Apr. 
109 Apr. 
100 Apr:

R a il r o a d  a n d  M is c e l . B o n d s . \ Inter't 
_______  j Period

123 Jan. 
97% Jan. 
90**2 June 

119*3 Jan.
; 70 Mar.

118 b. 
73 b.

98
84 b. 
84 b. 

113*3a. 
73*3 
55 a. 
27 a. 

*100 a.
97 %b. I l l  a.
70 a. 
90*3b. 
85% 
62% 

100 %b. 110 b. 
65 a. 
90
83 a. 
86*3 

115 b. 
121 b. 1223s 

*114 b.
98

ll l% b . 
116*2b, 

*103 a. 
114 b. 

70 b.
84*sb. 

I l l  b. 
89 b. 
57 b. 

120 b, 
108*2 
120*3b, 
106 b, 
125 b 10934b, 

78*3 
79*3 
40% 
94 b

117 Jan. 
72 Jan. 
15 Jan.
95 Jan. 
8 l 78 May 
86  June

113 May 
71*2 June 
50 Jan. 
23 Jan. 
93 Feb. 
86*2 Jan.
96 Jan. 
66  Jan. 
90 May68
60

Jan.
Jan.

100 Feb. 
110 Jan.

6086
June
Jan,

79 Jan.
81 Jan. 

110*2 Jan. 
118 Jan. 
122 Jan. 
113 Jan.
93^8 Feb. 

109% Apr. 
112*2 Jan.
97 Jan. 

109*2 Jan. 
72% Jan. 
76 Feb.
82 Jan. 

108 Jan.
83 Juno 
55*8 Jan.

116 Jan. 
107 Jan. 
119% May 
106 Mar. 
124 Jan. 
105% Feb. 

76*2 June 
78 Jan. 
38 June 
87 Jan.

129 Apr, 
104 Apr. 
95 Feb. 

127*3 May 
84 Jan.

120 Mar. 
84*2 Apr. 
20 Apr. 

100 May 
91 Feb. 
92% Feb. 

113*3 May 
79 Apr. 
50 Jan. 
27*3 Apr. 

102 Apr. 
101*3 Apr.
110 June 
79 7s Apr. 
92^0 Apr. 
89 May 
66  Mar.

102% June 
116 Apr. 

68*3 Apr. 
95 Apr. 
85 Apr.
89 Apr. 

115*2 Apr. 
121% May 
125*3 May 
116 May

9 9 70 May 
113*2 Mar. 
117*2 Juno 
L04 Apr. 
116 Mar. 

77*2 Apr.
90 Feb. 
85 Mav

113*2 Mar.
100 Mar. 
61 Apr.

121*2 June
111 Apr. 
124*2 Mar. 
107 May 
130 Apr. 
109% Apr.
83% Mar. 
83*8 Apr. 
48*s Apr.101 34 Apr.

Mo. Pac. (C on .)—3d, 7 s ... 1906 r\r & -v 
Pac. o f Mo.—1st, ex., 4 g .l9 3 8  p  a. A

2d extended 5 s ............ 1938 j  % j
S t.L .& Ir.M t.ls text.,5s.1897 p  & a

2d, 7 g .............................1897 m & N
Cairo Ark. & Texas,7 g. 1897jj  j) 
Gen.R’y As land gr.,5g. 1931 a & q 

Mobile As Ohio—New, 6 g . . 1927 j  &
General mortgage, 4s___1938 jvr & s

Nash. Ch. &  St. L.—1st, 7s. 1913 j  i  j
Consol., 5 g ......................1923 a & O

Nat’l Starch Mfg.—1st, 6s. 1920 \r & n  
N.Y. Central—Deb. ext.4s. 1905 m  & n

1st, ooupou, 78................. 1903!j  av t
Deben., 5s, coup., 1884..1904 m  & o 
N. Y. As Harlem, 7s, reg.1900 m  & n  
R.W . <fc Ogd., consol., 58.1922U & o  
West Shore, guar., 48— 2361 'j & j  

N. Y. Chic. & St. L.—4 g . .. 1937 a  & n
N. Y. Elevated—7s............19061 j  & j
N. Y. Lack. & W.—1st, 6 s.l9 2 l| j & j

Construction, 5s..............1923 p & \
N.Y.L.E.&W.—lst,con.,7g.l920|]yi; & g

2d consol., 6 g .................1969jj & j )
Long Dock, consol., 6s,g.l935 a & O 

N. Y. Ont. & W .—Ref. 4s, g .1992 jyr & «
Consol., 1st, 5s, g ............ 1939 ,r & d

N.Y.Sus.&W.— lstref.,5s g.1937 J & J 
Midland o f N. J., 6s, g . . .  1910 a & O 

Norf.& W.—100-year, 5s,g.1990 ,i & j  
Md.&Wash.Div.—Ist,5g .l941 j  & j  

No. Pacific—1st, coup., 6 g.1921; j  & j  
General, 2d, coup., 6 g . 1933 a  & O 
General, 3d, coup., 6 g.-1937 j  & h  
Consol, mortgage, 5 g .. . l9 8 9  j  j j  
Col. trust gold notes, 6s. 1898 ryr & n  
Chic. Ac N. Pac., 1st, 5 g.1940 A  & O 
Seat. L. 8. & E., 1st, gu.6.1931 p  & A 

No. Pacific & Mont.—6 g ..l9 3 8  yj & g 
No. Pacific Ter. Co.—6 g ...l9 3 8  J & j  
Ohio & Miss.—Con. s. f., 7s.1898 j  & j

Consol., 7s........................1898 j  & J
Ohio Southern—1st, 6 g .. .l9 2 1  j  & b  

General mortgage, 4 g,..1921 m  & N 
Omaha Ac St. Louis—4 g . . .1937 j  & j  
Oregon Impr. Co.—1st, 6 g.1910! j  & d

Consol., 5 g .......................1939'a  Ac  O
Ore. R.&Nav.Co.—1st, 6 g .l9 0 9 ;j & j

Closing  
P rice  

June  29
94 b. 
99 *2a.

10230 
104 b. 

95 b. 
75 b. 

112*2b. 
* 60 b. 
130 b. 
101*2a. 
94 a. 

103 b.
127 b. 
109*sb. 
H8*2b.
116 b. 
105% 
l00%a. 
112*2b.

**133 b . 
*114 b .  
134 b. 

I 7 2 * 2 b .
128 b. 

85*2
109
106%
117 b.

R ange (sales) in  1894.
Lowest. I Highest.

Consol., 5 g .......................1925 j  & D
Penn. Co.—4*2 g., coupon.1921 j  & j  
Peo. Dec. As Evansv. - 6  g.1920 j  & j  

Evansv. Division, 6 g .. .l9 2 0  M & S
2d mortgage, 5 g ............. 1926 m  & n

Phila. & Road.—Gen., 4 g.1958 j  & j
lstp re f. income, 5 g.......1958 ............
2d pref. income, 5 g ....... 1958
3d pref. income, 5 g .......1958 ........

Pittsburg & Western—4 g.1917 j  & j  
Rich. &Danv.—Con., 6 g. .1915 j  & J

Consol, 5 g ........................1936 a  & O
Rich.&W.P.Ter.-Trust, 6g.l897 p  <fe A 

Con. 1st & col. trust, 5 g.1914 M & S 
Rio Gr. Western—1st, 4 g.1939 j  & J 
St. Jo. Ac Gr. Island—6 g ..l9 2 5  M & N 
St. L. As San Fr.—6 g., C1.B.1906 M & N

6 ., Class C..... ................ 1906 M & N
General mortgage, 6 g .. 1931 j  & j  

St. L. So. West.—1st, 4s, g.1989 M & N
2d, 4s, g., incom e............1989 J & J

St.P.M.&M.—Dak.Ex., 6 g.1910 M & N
1st consol., 6 g . . ..............1933 J & j

“  reduced to 4*2 g .-J  & J 
Montana Extension, 4 g.1937 J & D 

SanAut.&A.P.—lst,4g .,gu .,’43 J & j
South Carolina—1st, 6 g ............
So. Pacific, Ariz.—6 g .. 1909-10 j  & j
So. Pacific, Cal.—6 g -----1905-12 A & O

1st consol., gold, 5 g .......1938 A & O
So. Pacific, N. M.—6 g ....... 1911 J & J
Tenn.C. I. &R y.—Ten.D.,lst,6 g A & O 

Birmingham Div., 6 g .. .l9 1 7  J & J 
Texas & Pacific—1st, 5 g. .2000 J & D

2d, income, 5 g.................2000 March
Tol. Ann Ar. & N. M.—6 g.1924 M & N 
Toledo & Ohio Cent.—5 g.1935 J & J 
Toledo Peo. & West.—4 g.1917 J & J 
Tol. St. L. & Kan. C —6 g . . 1916 J & D
Union Pacific—6 g .............. 1899 j  & j

Ext. sinking fund, 8 ........1899 M & S
Collateral trust, 4*2........1918 M & N
Gold 68, col. trust notes. 1894 F & A 
Kan. Pac.-Den. D iv.,6 g.1899 M & N

1st consol., 6 g .............. 1919 M & N'
Oregon Short Line—6 g ..l92 2  F & A 
Or.S.L.&Ut’liN.—Con.5g. 1919! A  & O 
U .F.Dcn.& G ulf,con.,5g.l939 J & D 

U. S. Cord.—1st col., 6 g ..l9 2 4  J A J 
Virginia Mid.—Gen.M., 5s. 1936 M & N 

“  stamped guar.. M & N
Wabash—1st, 5 g ................ 1939;M & N

2d mortgage, 5 g..............1939IF & A
Debent. M., series B ....... 1939 .1 & J

West. N. Y. &Pa.—1st,5 g.1937 J & J
2d m ortgage.....................1927 A & O

,West. Un. Tel.—Col. tr.,5s.l938i J <fc J 
I Wise. Cent. Co.—1st, 5 g .. 19371J & J 
I Income. 5 g ......................1937|............

80 a. 
110'%b. 

74*2 
50 
25

103 Jan. 
95 Jan. 
99 Jan. 

100*2 Feb. 
102 Jan.
97 Mar. 
71 Jam

111*2 Jan.
577s Jan. 

125*2 Jan.
98 Jan. 
88 J an.

101*2 Jan. 
123 Jan. 
107 Jan. 
116 34 Jan. 
113% Jan. 
100*2 Jan. 
97% Jan. 

10934 Jan. 
127*2 Jan. 
110 Feb. 
131*2 Jan.
\ 70 May 
125 Apr.

82% Jan. 
107 Jam 
104% Jan. 
115% Apr. 
74*2 Apr. 
78*2 Apr. 

105 % Jan. 
74 June 
50 June 
24*2 June

t 41*2 
t 40 b.

25 b. 
* 96 b. 
112 a.
112 a. 

91 a. 
35 b. 
40 b. 
98 b.
54 

101
t 60 b.
113 b. 

85 b. 
85 b. 
22 b. 
76 27% 
20 a. 1334b. 
84 b.

118 b. 
t 71 
t 55 b. 
t 25% 

67 b. 
65

111 b. 
I l l  b.

92*2b.
54*2b.
15

*118 b. 
121*2 
101 *2b. 

84*2a.
55 b.
91 b. 

107 b. 
f 90 a 

97 b. 
83 
83 
80% 21%

' 62 b,

b.

82 a. 
t 55 b. 
103 %b. 

90 b
* 42 a. 

78 b.
* lo4  b. 

74 
77% 
43 b. 
33*2l>. 
85 
90 b. 
90 b 

103 
73*2 
20 b. 100% 

*120 b. 
108 b. 

51
* 8*2b.

112 A pr. 
,1005s May 
106*2 Apr. 
10330 May
109 Apr. 
10330 May
81 Apr. 

11734 May 
63 May 

130 May 
102 Jan. 
94% June 

104% Apr.
128*2 June
110 Feb. 
120% Apr. 
117 May 
105 34 June 
100*2 Mar.
113 June 
134 June 
113% May 
137 Apr.

86 Mar. 
129 May 

86 May 
110% May 
107*2 Apr. 
11734 May 

74*2 Apr. 
81 Apr. 

114*2 Mar. 8930 Mar. 
64*2 Apr. 
34*2 Mar.

t40 June 
140 Jan. 
26*2 June 
95 Jan. 

106 Jan. 
106 Jan.
91 May 
42 May 
42 Feb. 
92*2 Jan. 
46 J an. 

101 June 
60 Jan. 

106 Jan. 
74 Jan.
74 Mar. 
19 Jan. 
67*2 Jan. 
27 June 
1834 May 
13*2 May 
80% Mar.

106*2 Jan. 
t65 Jan.
140 J an. 
f 18 Jam 
65 May 
6134 June 

101 Jan. 
101 Jan. 

82 J an. 
54*2 Juno 
14*2 May 

115*2 Jan. 
115 Jan. 
97*2 Jan. 
84 Jan. 
50*2 Jan. 

105 Feb. 
91 Feb. 

107*8 Apr. 
85*2 May 
95% Jan.
75 Jan. 
77 Jan. 
7234 Jan. 
17*2 Jan. 
55 Mar.

104 Jan. 
78*8 Jan. 
58*2 Jan. 

103% June 
90 June 
40 May 
82 Jan.

101 Jan. 
72 June 
75 Jan. 
43*2 June 
31*2 June 
70 May 
70 Jau. 
72 Jau.

102 Jan. 
70 Ê eb. 
21 Mar. 
98% Jau. 
18*2 Feb.

103 Jan. 
51 J une

9 June

4834 Apr. 
55 Apr. 
38*2 Mar. 

10134 May
112 June 
11178 June
97 Mar. 
48*2 Jan. 
50 Apr.

103 Apr. 
60 Mar. 

108% Mar. 
74 Apr. 

113% May 
87*2 May
87 May 
28% Apr.
78 Mar. 
39*8 Mar. 
2750 Mar. 
2170 Mar.
88 Apr. 

1 18% June 
t74 Apr.
157% Apr.
1 27*2 Apr. 
71 Apr. 
69% Apr.

113 Apr. 
113 Apr.

98 Apr. 
62*8 Apr. 
20% Apr.

121 Apr.
122 Mar.
102 June 
89*2 Apr. 
5 9 ^  Apr.

110 Feb. 
9434 Jan.

108*2 Mar. 
98 Apr. 
98*2 Apr. 
85*2 Apr. 
87 Apr. 
85 May 
2658 Apr. 
70 Apr.

108 May 
84*2 Mar.

t64 Apr.
111 Apr.
103 Feb. 
49 Jam 
92 *2 Apr.

109 May 
97 Mar. 
927a Mar. 
56*2 Apr. 
48% Apr. 
87*2 June 
90 Apr. 
90 Apr.

107*2 Anr.
79 Apr. 
287s Apr.

10134 May 
22 Jam 

109 June 
7634 Mar. ’ 
18 Feb.

Note.—“ b”  indicates price bid ;  “ a”  price a sk ed ; the range is made up from  actual sales only. * Latest price this week, t Trust receipts*^
NEW YOKE STOCK EXCHANGE PRICES—(Coatiimedl.—I/VACT/F^ BONDS— J U N E  2 9 .

SECURITIES. Bid. Ask.

BaUroad Bonds.
(Stock Exchange Prices.)

4 labama Mid.—i at, g., guar..1928 
4  . T. & S, F — 2d, 4 $  Class B . 1089 

Col. Mid. 1st, le.-Ga............... 1936
ft 87

33
80

i:> tlanttc &Danv.—ls tg ., 6 s ..1917 
Atl. & Pac.—2d W. D., gu. 6s,. 1907 

Balt. *  Ohio—1st, 6s, Park B.1919 
II. gold....... ........................... 1925

m o
112*8

121

SECURITIES.
B. *  O.—Done, mort., gold.5s.1988 

W. Va. & Pitts.—1st, g., 5a.. 1990 
B. & O. 8. W., 1st, g., 4>*3...1990 
Monon. Rirar, lstg .,g . 5 s ... 1919 
C ent! Ohio lleor.—1st, 4 iss .l930  
Ah.& Ch. Juno.—let,g,5s,gu,1930 

BoBt. H. Tun. & W.—l>eh. os .1913 
Brooklyn Elevatfed—2d, 5 s ...1915 
Brunswick <Ss W’n—lBt, g. 4s, 1938 
Bufl. Ro h. & Pitts.—Cen^, 58.1937

Bid. Ask.

*114 ........
108
104' 105%
101*2* 65

......... 98%

SECURITIES.
B .R .ifcP .— R o c h . A- P . ,  1 st, 6 3 .1 9 2 1  

r-toeh. &  P itts .— O o n s .ls t ,  G s.1922 
B u rl C ed . R a p .& U o .— 1 s t ,5 3 .1 9 0 6  

C on so l, & c o l la t .  t r u s t ,5 s . . .  1 9 3 4  
M in n . & St. L .— 1st, 7 s , g u . ,1 9 2 7
I o w a  C. &  W est .— 1st, 7 s ___ 19,09
C ed . R a p , I ,  P . &  -V., 1 s t , 6 8 .1 9 2 0

1 st, 5 s . . . . ................................ 192 1
O .O hio— Co). J cC in .M .ls t ,4*28 .1939 
Cent. R R . *  T ,ank.— C ol, g ,5 b . 19371.

Bid. Ask,
124
118
106*4

122

io5*i

—

87
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NEW YOKE STOCK EXCHANGE PRICES.—IN A C T IV E  BONDS—rO on tin u ed J -J U N E  29.

SECURITIES. Bid. Ask.

107

109

Cent, o f If. J.—Conv. deb., 6s.1908 
Oentrai Baolfle—Gold bds, 6s, 1895 103

Gold bonds, 6s....................... 1896 103%
Gold bonds, 6s....................... 1897 103%
Ban Joaquin Br., 6s...............1900 104*2
Mort. gold 5s..........................1939
Band grant. 5s, g ...................1900
Cal. A  O. Div., ext., g. 5 s .-.1918
West. Paclfle— Bonds, 6s 1899
No. Railway (Cal.)—l it ,  63.1907

50-year 5s............................. 1938 89%
<JkM. i  O.—Pur. M. fund, 6 s.1898 HO

6b, gold, series A .....................1908 117*2
Craig Valley—1st, g., 5s___1940
Warm 8pr. Val., 1st, g. 5 s ..1941 

Ones. O. A8o.West.—1st 6s, g.1911
2d, 6s.......................................1911
Ob. V.—Gen.eon.lst.gn.g,58.1938 

Chicago A Alton—8. F „ 6s.. ..1903 114% 
Louis. & Mo. River—1st, 7s.1900 117%

2d. 7a ....................................1900
Bt. I -  Jacks. A Cbic.—2d, Ts.1898 
Mlss.R. Bridge—1st, s. f., Cs.1912

Okie. Burl. A Nor.—let, 5s___1926 103
Debentures*........................... 1896 96%

CMC. Burling. A Q.—5s. s. I..1901 105%
Iowa Dlv.—8Ink. fund, 5 s ..1919 *106

Sinking fund,4s..................1919 95%
Plain, 4s....................................1921 89%

Okie A Indiana Ckial—1st 5s. 1936 .......
O b i  MU. A 8t. P.—lst.ss,P.D . 1898 U 6

2d, 7 3-10s, P. D ................... 1898 ‘ 120
1st, 7s, $  g., R  D ...................1902 ........
1st, I. A M., 7s........................1897 *118%
1st, I. A D .,7 s ........................1899 *119%
1st ,C. A M., 7s........................1903 *126%
1st, I. A D. E xtension,7a... 1908 130
1st, La C. A Dav., 5s..............1919 106%
1st, H. A D., 7s.....................1910 127
SsL E . A D .,5 s .....................1910 106

nlcago APacllic Div., 6 s ..1910 120
Mineral Point Dtv.5s............1910 *lu6%
G A L . Sup. Dlv., 5s..............1921 106%
F v g o  A South., 6a, Assu.,.1924 ........
Ino. conv. sink, fund, 5s___1916 100
Dakota A Gt. South., 5s. ...1916 107 
MIL A Nor. main line—6 s ...1910 . . . . . .

Ohic.AN.W.—30 year deb. 5s, 1921 .........
Escanaba A L. B. 1st, 6s___1901 .........
D ecM . A Minn.—1st. 7 s . . ..1907 ........
Iowa Midland—1st, 8s........ 1900 ..........
Peninsula—1st, conv., 7 s ...1898 .........
Ohio. A Milwaukee—1st, 7s .1898 114%
Win. A St. P.—2d. 7s........... 1907 ........
Mil. A M a d .-ls t , 6s..............1905 114
Ott- C. P. A St. P.—1st, 5 s .-1909 107
northern 111.—1st, 5s....... . 1910 107

Ch-Peo. A8t.L.—Con.lst,g.5s.1939 .......
G R .I.AP.-D .M .AF. D. 1st 4s. 1905 ........

1st. 2%s.................................1905 ........
Extension, 4 s . . . . .............. 1905 .......

Keokuk A Des M.—1st,5s.. 1923 99
Chic. A SLLlAtch.)—1st, 6s..1915 
Chic.St. P. A Minn.—1st,6 s ...1918

Bt. Paul AS. C.—1st, 6s....... 1919
Chic. A W. Iod,—1st, s. L. 6s. 1919

General mortgage, 6a............ 1932 ..........
Ctn Ham. A D.—Con. s. f., 7 s.1905 . . . . . .

2d. gold. 4%s..........................1937 .........
O n . D. A It'd—1st, gu. 5s, g. 1941 97%

Clev. Ak. A C oL -E q. A 2d 6s. 1930 ........
U C .G  A St. L., Cairo dlv.—4s, 1939 ........

Bt.Loa.lJtv.—Isteol.ts’t4s.g.l990 90
Boring.ACoLDiv.—l»Lg.4e. 1940 -------
Whltew.VaLDlv.—lst,g. 4s. 1940 90
Cln.Wab.AM.Dlv.—lst,g.4*.1991 *91 
tan. I. St. L. A C.—lst,g.,4s.l936 92
O onsol.Ss.....................  1920 .........
Cln.San. ACL—Coil. 1st, g 6 » , 1928 105% 

CL Col. Ctn. A Ind.—1st, 7s^.l.l899 114
Consol, sink, fund, 7s.......... 1914 ........

Cleve. A Mah. V.—Gold, 5 s ...1938 110
Columbia A Green.—1st, 6s. ..1916 .......

24, 6e....................................... 1926 .......
Del. Lack. A W .-M ort. 7s. ...1907 .......

99

103

SECURITIES.

105
99%

97 
90%
98

123
127 122 
123
128 
131%

128

120%
108

B id . A sk

107%

B rra. B in g . A  N . Y .— 1st, 7s. 1906 
M orn * *"* " " 141

116%  120 I 
1 3 -%  102%

119

Corns A E e se x -ls t ,7 s ....l9 1 4
Bonus, 7s............................. 1900
7s o f 1871............................1901
1st, con., gmar., 7s............1915

CeL A Bud. Can.—Coupon 7s,1894
Pa. Div., coup., 7s................ 1917 *140
Albany A Susq.—lst,gu.,7s 1906'128%

1st, cons., guar., 6s......... ,1906
Relit. A Sar.—1st, coup., 7s.l921 

Denver City Cable—1st, 6 s ...1908 
Denr. Tramway—Cons. 6s, g. 1910 

Metropol. By.—lst,gu. g.Os.1911 
Denv. A K. O.—Irnp-.g., 5 s ... 1928 
Duluth A Iron Hangs— ist 5s. 1937 
B. Tenn. Va. A Ga.—1st, 7 s ...1900

Divisional 5*........................1930
1st ext., gold, 5 s . . . . . . ......... 193 '
Eq. A Imp., g.« 5s.................... 193i
Mobile A Birm.—1st, g .,5#..1937 
Alabama Central—1st 6s. ..1918 

Brie—1st, extended, 7 s . . .....1 8 9 7
2d, extended, 5a.................... 1919
2d, extended, 4 %fl... . . . . . . . .  1923
4th, extended, 5 s . . . . . .......... 1920
Mh. extended. 4s... 
let, oon., g.. Id , 7s 
Beorg., 1st tieD, 6».
B. N. Y. A E.—1st,
0 . Y. L. E. A W.—Col. tr.,6s.1922 
Funded coop., 5 s .. M|
B iff. A 8. W .-M or 
Jefferson—lst, gu.
Coal A R R -6 e ......................19
Doek A Im pt..lst6», cur’i 

g o is iA  opnuKi— i»t, g., o**
A T. H . — i*t,CUUM.f0:

l i t ,  5 § ..........
Mt. \ crnuii lAt 6a .

1937
1900
1930

114*«
107*s

91

.1 9 3 7 39

.1 9 3 8 7 0 75

.1 9 3 7

.1 9 1 8 •102*4 ......

.1 8 9 7 10S% 110

.1 9 1 9 114
.1 9 2 3 108*4 l o a
.1 9 2 0 112 11 4

100%
. 1920
. l a o s * 105
.1 9 1 6 128
.1 9 2 2
. 1969 tif% .....
.1 9 0 8 .....
. 1909 _...
.1 9 2 2 .....
.1 9 1 3 *105 ......
.1 9 3 3
.1 9 2 1 h a
.1 9 4 2
.1 9 2 3

E.AT.H.—Sul. Co.Br. lst,g.,5s. 1930 
Ev.ARich.—1st gen.5s,g.gu.l931 

Bvans. & Indian.—1st, cons..1926 
Flint A P. Marq.—Mort., 6s. ..1920

1st con. gold, 5s....................1939
Port Huron—1st, 5 s ............1939

Fla. Cen & Pen.—1st g. 5s___1918
1st con. g., 5 s ........ 1.............1943

Ft Worth & R. G.—1st g., 5s..1928 
Gal. Har. A San Ant.—1st, 6s.1910 
Gal. H. AS. A .—2d mort., 7s.. 1905 

1105; Ga. Car. A Nor.—1st, gu. 5s, g.1929
118 V* jGa. 8o. A Fla.—1st, g. 6s........ 1927
98 V Grand Rap. & Ind.—Gen. 5s.. 1924
.......i O. B. W. A 8t. P.—2d inc. tr. rects

Housatonie—Cons. gold 5s___1937
N. Haven A Derby, Cons. 5s..1918 

Hous. AT. C.—Waco A N. 7s..1903
1st g., 5s (int. gtd)............... 193
Cons. g. 68 (int. gtd).............1912
Debent. 6s, prin. & int. gtd. 1897 
Debent. 4s, prin. & int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
let. gold, 3V a ........................ 1951
Gold 4s...................................1953
Cairo Bridge—4s................... 1950
Springf. Div.—Coup., 6s___1898
Middle Div.—Reg., 5s..........1921
C. St. L. A N. O.—Ten. 1., 7s. 1897

1st, consol., 78.................... 1897
2d, 6s....................................1907
Gold, 58, coupon................1951
Mernp, Div., 1st g. 4s.......1951

Dub. A 3. C —2d Div., 7s ...1894 
Ced. Falls A Minn.—1st, 7s. .1907 

Ind. D. A Spr.—1st 7s, ex. cp.1906 
Ind.D.AW.—1st5s. g.,tr.rec..l947 

2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts----

Ind. Ills. A Iowa.—1st, g, 4s.. 1939
Int.AG.N’n—lst,6s,g................1919
Kings Co.-F.El.,lst,5,g.,gu. A.1929 
Lake Erie A West.—2d g., 5s. 1941 
L. S. A M.8ou.—B.AE.—New 7s.’98

Det. M. A T.—1st, 7s.............1906
Lake Shore—Div. bonds, 7s. 1899 
Kal. All. A G. R.—1st gu. 5s.l938, 
Mahon’g Coal RR.—1st, 5s. 1934 

Lehigh V.,N.Y.—lst gu.g.4 Vs.1940 
Lehigh V.Terin.—1st gu, 5s,g. 1941 
Lehigh Y’y Coal—1st 5s,gu.g.l933 
I atch f. Car. A West.—1st bs. g.1916
Long Island—1st, 7 s ................1898

N. Y. A R’way B.—1st,g. 5s. 1927
2d mortg., ino.....................1927

N.Y.AMan. Beach.—1st, 7s, 1897 
N. Y. B. AM. B.—1st con. 5s,g. 1935 
Brookl’nAMontauk— 1st,6s. 1911

1st, 5 s ..................................1911
Louis.Evans. A St. L.—Cou.5s. 1939 
Louis. & Nash—Cecil. Br. 7s.. 1907 

E. H. A Nash.—1st 6s, g ....l9 L 9
Pensacola Division, 6s........ 1920
St. Louis Division, 1st, 6s... 1921

2d, 3s....................................1980
Naahv. A Decatur—1st,7s.. 1900
6. f.,6a.—S. tfc N. Ala............. 1910
10-40, gold, 6s...................... 1924
50 year 5s, g .,........................ 1937
Pens. A A t.-  1st, 6s, go ld .. . 1921
Collat. trust. 5s, g ....... ........1931

Lou.N.Alb.ACh.—Gen.in.g.5s.l940
Manhattan Ry.—Cons. 4s.......1990
M ani to. 8. W. Colou iza’ n—5 s, g. 193 4 
Memphis A Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s.......... 1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g........ 1939
Mex. International—1st. 4s,g. 1942 
Mexican National—1st, g., oo. 1927

2d, Income, 6s, “ A” .............. 1917
2d, income, 6s, “  B ” .............1917

Michigan Ceutral—6s.............. 1909
Coupon, 5s...............................1931
Mortgage 4s........................... 1940
Bat.C.AStrgis.—lst,3s,g.gu. 1989 

Mil. L. S.AW.—Conv. deb., os. 1907
Mich. Div., 1st, 6s.................1924
Ashland Division—1st, 6s ..1925
Incomes...........................................

Miuu.A St. L.—1st, g. 7s........ 1927
Iowa Extension, 1st,7s.......1909
2d mortg., 7s..........................1891
Southwest Ext.—1st, 7s....... 1910
Pacific Ext.—1st, 69 .............1921
luli>r. A equipment, 6s.........1922

Minn. A Pac.—1st mortg., 5s. 1936 
Mum.St.P.AS.S.M—latc,g.4s.l938 
Mo.K.AT.—K.C.AP., 1st, 4s, g.1990 

Dal. A Waco—1st. 5s, gu .... 1940 
Missouri Pad lie—Trust 5 s ... 1917

j 1st colL, 5s, g ....................... 1920
Bt L.AI. M .-Ark.Br.,1st,73.1895 

Mobile A Ohio—1st ext., 6s... 1927
! at. L. A Cairo—4s, guar.......1931
Morgan’s La. A T.—1st, 6s— 1920 

j 1st, 74......................................1918

10596*2
58

9 6 V

105521*
115*2

60100

11
117*8
113
105
106

7 5

98

106*2

*1101L0
113*4

*93

19

107

99
93*4

111

100

79

52*2.....
100 I

1 2 5 * * .......... I
126*4.127 V

118

9 8 V

b2

95

133*«
130

117**

S E C U R IT IE S .

1 1 0 112
75 77

104
11 1 78 112*4

'114*4 _____
114
110
111*4
100
l o 8

..........

37% ■43

90 lo6 ~

45
110*4

1 1 0
*103
*113

6 0
113
Hl-l
10U

99 95*8
95*4 97  s

97*4
ti4

95 97%

Z 7 7 5 7 s

.......... .........
*70

N. 6 .  A . N o. R .—P r. 1., g ., 6 s . .1915  
N. Y. C en tra l.— D eb. g. 4 s . . . .1 9 0 5  

11 N . J . J u n e—G u ar. 1st, 4 s . . .1 9 8 6  
1 B eech  C reek— 1st, go ld , i s . .1 9 3 6  

O aw . A  R o m e —2d, 5s, g . ,g u .!9 1 5  
1 U tica  & B l. R iv .—4s, g ., g u .1 9 2 2  

N. xV A  P u t.— 1st, g ., 4%. g u .1 9 9 3  
S .  Y. N . H . A  H .— 1st, r e *  4 s . 1903 
n ! Y . A  N orth ern —1st, g. 5 s ..L 9 2 7  

, »*r. Y . Susq. A  W est.—2 d , 4  V s .  1937
I G en . m o rt., 5 s , g .......... ......... .1 9 4 0
' M Y . T e x . A  M ex .— Is i,4 s ,g t i .l9 1 2  
i N orth 'n  P acitio—D iv id 'd  scr ip  e x t .  
! J a m es  R iv e r  V a l.— 1st, 6 s .. .  1936 
i H ookaue A  P a l.— 1st, 6 s . . . . .1 9 3 6  
J B t.P au l A  N. P .—G e n ., 6 s . .  1923

117
116
lOO

.04*
126
123*«

11 5110
123
125ll2
110

99*

114
1 2 4

106
127

118
125

72*«

101

' 105
1107 V107 

103101*!----
* . . . —  1 0 6  

115*4;........
85

91*4 9 3

25

117

I 30  
78  

] 80  IllSV

Northern Pacific—( Continued.) 
Helena&RedM’u—1st,g., 6s. 1937 
Dul uth AManitob a—1 st,g.6s!936 
Dul.AMan Dak.Div.—Ist6s.l937 
Cceur d’Alene—1st, 6s, gold.1916

Gen. lst,g ., 6s.....................1938
Cent. Washington—1st,g.,6s.l938 

Norfolk & South’n—1st, 5s,g.l941 
Norfolk A West.—General, 6 s .1931

New River, 1st, 6 s ...............1932
Imp. A Ext., 6s..................... 1934
Adjustment M., 7s................1924
Equipment, 5s....................... 1908
Clinch Val. 1st 5s................ 1957
Roanoke&So.—1st, gu. 5s. g.1922 
Scioto Val. A N. E.—1st, 4s,. 1990 

Ohio A Miss—2d consol. 7 s . . .1911
Spring.Div.—lst 7s............... 1905
General 5s.............................. 1932

Ohio River RR.—1st, 5s..........1936
Gen, g .,5 s ..............................1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. Ry&Nav.—Col.tr. g..5s,1919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Penn.-P.aCASt.L.Cn.g.4*28A1940

Do do Series B ........
P.C.A8.L.-lst,o.,7s................1900
Pitts. Ft. W. A C.—1st, 7s... 1912

2d, 7 s ..................................1912
3d, 7s................................... 1912

Ch.8t.L.&P.—1st, con. 5s, g .. .1932 
Clev. & P.—Cons., s. fd., 7s.1900

Gen. 4*48, g., “ A” ............1942
St. L.V. AT. H —1st, 6s., 78.1897

2d, 7s....................................1893
2d, guar., 7s........................ 1898

Gd.R.AI.Ext.—1st,4*4S,G.g. 1941 
Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio Ind.AW.—lstpref.5s..l938  
Peoria A Pek. Union—1st, 6s .1921

2d mortg., 4V s......................1921
Pitts. Cleve. A Tol.—1st, 6s... 1922 
Pitts. & L. E r —2d g. 5s, “ A” . 1928
Pitts. Me. K. A Y.—1st 6s-----,.1932
Pitts. Painsv. A F.—1st, 5 s ... 1916 
Pitts. Slien. A L. E.—lst,g.,5s.l940 
Pitts. A West.—M. 5s, g 1891-L941 
Pitts.Y’gst’nAA.—1st, 5s,con. 1927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s......................... 1916
Rich. A Danv.—Debenture 6s. 1927

Equip. M. s. f., g., 5s..........1909
All. A Char.—1st, pref., 7s. .1897

do. Income, 6s---- 1900
Wash. O. AW.— lst,4s,gu.cy.,1924 

Rio Gr. June.—1st, gu., g., 5S.1938 
Rio Grande So.—1st, g., 5 s ... 1940
8t. Jos. A Gr. Is.—2d inc........ 1925

Kan. C. A Omaha—1st, 5 s . .1927 
8t. L. A. A T.H—2d pref. 7s.. 1894

2d m. inc. 7s........................ 1894
Dividend bonds..................1894
Bellev. A So. Hi.—1st, 8 s . ..1896
Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, gd. g. 4s. 1931 

do 2d incom e,5s.1931
Car. A Shawt.—1st g. 4s---- 1932

St. L. A S. F.—2d 6s,g., cl. A . 1906
Equip., 7 s ..............................1895
General 5s....... -.....................1931
1st, trust, gold, 5s.................1987
Consol, guar., 4s.................. 1990
Kau. City A S.—1st, 6s, g ...l9 1 6  
Ft. 8. A V. B. Bg. -1st, 6 s ... 1910 
Kansas Midland— 1st, 4s, g.1937

St. Paul A Duluth—1st, 58----1931
2d mortgage 5s..................... 1917

8t. Paul Minn A M.—1st, 7s.. 1909
2d mort., 6s............................ 1909
Miuneap. Union—1st, 6s---- 1922
Moat. Ceu.—1st, guar., 6a ..1937
1st guar. g. 5s....................... 1937
East. Minn., 1st div. 1st 5s.l90o 

San Fran. A N. P.—1st, g., 5s.l919
South Carolina—2d, 6s.......... 1931

Income, 6s.— .................... 1931
So. Pao. Coast—1st, guar..4«. 1937 
Ter.KR.As’n of St.L .-ldt,4vs.l93o 
Te xas A N e w O r lea us— 1 s t, 7 s. 1905

Sabine Division, 1st, 6s.......1912
Cousol. 5 s ,g ................. .. ... .1 9 4 3

Third Avenue (N. Y).—1st 5s, 1937
Tol. A. A. A Cad.—6s................1917
Toledo A. A. G’d Tr.—g. 68.1921
Tol. A. A. A Me. PL—6s.......... 1919
Tol. A. A. A N. M.—5s, g........ 1940
T. AO.C.—Kan. A M., Mort. 4s. 1990 
Ulster A Del.—1st, cou.,6.,5s.l92d
Union Pacific—1st, 6s..............1896

1st, 6s ....................................1897
1st, 6s..................................... 1698
Collateral Trust, 6s.............. 1908
Colla -era! Trust, 5s..............1907
Kau-as Pacific— 1st 6s, g ...l8 9 5

1st, 6s, g .....................  1696
C. Br. U. t* —F. e., 7s.......... 1895
Atch. Col. A Pac.—1st, 6s... 1905 
Atch. J. Co. A W.—1st, 6s... 1905 
U P. Lin. A Col.—1st,g.,5s. 1918 
Oreg.S.L. A U.N.,col.trst.,5s.l91J)
Utah A North.—Lst, 7s........ 1903

Gold, 5s.....................„  ...1926
Utah Southern—Gen., 7s -.1909

Extern, ls > 7 s ............— 1909
Valle/ R’y Co. of O.—Con. 6s.l921> 
Wabash—Debenture, Ser. A .. 1939 

Det. ACme, Ex t. lst, 5s, g .. 1940
No Missouri—lst, 7a.......... 1395
St L.K.C.&N.—K.E.&RR.7S.1395 

St.Charles Br’ge—lst,6s.. .1908 
Weat, Va. 0. A Pitts.—lst, 6s. 1911 
Wheel. AL.E — lst. 5s, gold ... 1926 

Fxr.easioo A I'no. g..

Bid. Ask.

v68*«
.........

101
110*

1 1 *
73

.......

8 1"
8*5
49

103
103

103*4

137

114
117
110
106
106
103*4
113

109
108V
103V

109*e 110

80

68

80V
6*6“

........ . . . . . .
47 V

102V 103V
100V
78*4 79*4

ib s ” i*o’6“
86
80

111 112

81 V
69

........ 48%

........ ........
*114 _ ___ _
101

*112
117V 119
nr* lTT*
100 101

........ .......

*101
91

........ 118V
, ■ ■ • 80%

62
........ 73%
109 101V
103
103 . . . . .
103

63
58

10 L
101 103

* 40
____ 40
35 . . . . .a
33 ....... ■

83™
___^

10L
106s 106%
105*4 105%

4106 1.........
. . . . . .

........ 108

* No pri«« Friday; these w o U1« l , u , t  quota&OTi* ra*lo thin wash. F o r  H ln s e U iu c o u , a n i l  U n l is t e d  B o n d s .  -Seo 3d page i>reo(i4ius?
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Jmu'stmcnt
AND

R ailro ad  Intelligence.
The I n v e s t o r s ’  S u p p l e m e n t , a pamphlet o f  160 pages, con­

tains extended tables o f  the Stocks and Bonds o f  Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f  each Com pany. I t  is 
published on the last Saturday o f  every other month—viz., 
January, March, M ay, July, September and November, arid is 
furnished without extra charge to all regular subscribers o f  
the C h r o n i c l e .

I  he General Quotations o f  Stocks and Bonds, occupying six  
pages o f  the C h r o n i c l e , are published on the th ird  Satur­
d a y  o f  each month,

R A I L R O A D  E A R N IN G S .

BO ADS.

Adirondack___
A la . M id lan d ... 
A llegheny V al. 
A nnap. W. & B .. 
A rk . M id la n d ... 
Atch.T.&8. Fe. 

Bt. L. & S anF  
Agg. t o ta l . . .  

A tlanta& Char.o 
A tlan ta  & W. P  
A ustin  & N’ west 
B .&O.EastLlnes 

W estern Lines
Total............

Bal.& O .Sou’ w.d 
B a t h *  H am ’nde 
B lr. & A tla n tic .. 
B rook lyn  E le v .. 
Bull. Koch. A Pit: 
Buffalo & Susq. 
B nr.C.Bap. & N 
C a m d e n *  A t l ..  
GanadianPaeifle 
Oar,Cum.G&Ch. 
C ar.M id lan d .... 
Central o f  N. J_. 
Central Paoiflo.. 
Central o f  S. C .. 
Char.Cin.&Chic. 
Charlest’n&Sav. 
C har.8um .& N o. 
Chat’aua L ake.. 
Oheraw. A lla n . .
Che8. & O h io___
Ohes. O. & So.W . 
Chic. B u r.& N o. 
Chic. B ur. & Q.. 
Chic. & East. 111. 
Chicago A E rie. 
Ohio. Gt. W est’n 
Chlo.M il.& 8t.Pt 
Chlo.&N’ thw ’u.. 
Ghie.Peo.&S.L... 
C liio .B ’k  I .& P ..  
Ohio.8t.P.M .&0. 
Chic. & W. Mich. 
Cln. Ga. & Ports. 
Cin.& K ent. Sou 
Cln. J a c k *  Mac. 
Cin.N. O. A T .P . 

A la. Gt. South. 
N .O rl. & N . E. 
A la . <fc V icksb. 
V icks. 8h. & P. 
E rlanger Syst. 

Cin. Ports. & V..
Col. & Maysv. 

Clev.Akron&Co. 
Cl. Cin.Ch.&S.L.

Peo. & East’ n. 
Col. N ewb. & L . 
Col. H . V. & Toi. 
Ool.81iawnee&H 
Colusa & L a k e ..
C rystal................
Cum b’ ld  Valley 
Current R iv e r .. 
D en v. & R io Gr. 
D et.L aus’g&No 
DuluthS.S.AAtl. 
B ulu th  A Winn.. 
E .T en n .V a .*  Ga 
E lg in . Jol. A lias  i 
E ureka Springs. 
E vans A ln d ’ plis 
E vans. <& R ioh .. 
E vansv . & T. H
F itohburg...........
F lin t A P .M arq.
F lorence..............
FI. Cent. & Panin 
F t.W . & R io  Gr 
Gads?. A  A tt. U ..
G eorgia  R R .......
Ga. Car’ la & No 
G eo. So. & F la ... 
G r. R ap. <fe In d .. 

C in .K .& F t. W. 
traverse  City. 
Mus. G. R. & 1. 
T otal all lines. 

GrandTrunfe . . 
C h lc .A G r . Tr. 
Dht-Gr.H .AM

L a te s t  E a r n i n g s  R e p o r t e d .  \ J a n .  1 to  L a t e s t  D a te .

W e e k  o r  M o 1894. 1893. 1894,

April.........
$

10,967
$

12,231
$

53,470
April........ 32,878 31,812 184,867
M ay........... 135,392 240.847 795,293
A pril........ 4,009 4,085 17,359
A pril........ 6,013 5,235 25,444
Sdwk J une 514,396 750,947 14,155,181 1
3dwk June 140,424 157,838 3,402,434

17,557,6153d wk J une 654,820 908,785 2
March....... 58,517 71,430 174,956
April........ 32,618 27,412 159,580
March....... 17,157 17,914 55,100
M ay.......... 1,242,791 1,653,838 6,187,459

1.741,306M ay.......... 350,428 511,010
M ay.......... 1,593,219 2,164,848 7,928,765 1
3dwk.!une 108,744 122.831 2,774,053
May........... 1,512

1,971
1.834 7,883

M ay.......... 2,796 9.349
Wk June 23 30,959 34,437 886,654
3dwk J une 25,501 70,899 1,035,737
February . 
2dwk June

15,867
62,929 70,623 1,616,636

A pril........ 55.759 52,312 190.344
3dwk June 348,000 433,000 7,66 / ,086
March....... 5,574 4,585 13,132
M ay.......... 2,152 2,713 19,156
A pril........ 912,383 1.164,473 3,466,415
April......... 1,117,190 1,154,365 3,749,928
March....... 11,213 10,789 30,645
M ay.......... 12,490 10,523 71,562
April........ 52.578 57,166 267,207
M ay.......... 10,800 9.200 70,771
April......... 3,126 4,592 12,103
A p ril........ 4,774 4,626 31,813
SdwkJune 145,954 194,478 3,829,316
A pril........ 159,647 180,955 643,063
A pril........ 128,932 270,583 5/6 ,587
M ay.......... 2,516,316 3,290,842 12,796,691 1
SdwkJune 45.570 99,739 1,437,217
A pril........ 178,415 225,551 735,674
2dwk June 62,042 89,668 1.540,800
3dwkJime 534,933 6 3,883 12,954,169 1
M ay.......... 2,568,315 3,157,076 11,526,744 1
3dwK June 11,617 18,388 408,901
[May.......... 1,376,774 1,610,757 6,809,110
M ay.......... 661,973 637,853 2.931,892
SdwkJune 25,0(34 34,592 681,135
M ay.......... 6,520 5,972 25,890
April......... 1,532 1,307 3,613
2d wk June 10,967 12,675 265,269
[May........... 247,000 343,016 1,392,000
M ay.......... 95.000 144,791 551,000
M ay.......... 80,000 113.000 467,000
M ay.......... 33,000 38,000 204,000
M ay.......... 33,000 34,000 206,000
[May........... 488,000 672,807 2,820,000
M ay.......... 26,266 22,511 93,188
M ay........... 921 1,157 3,9091
3d wk May 16,064 18,093 334,10-?!
Sdwk June 227,129 287,149 5,600,913 i
April......... 115,455 138,489 479,680
March....... 8,021 7,287 27,742!

101,886 243,309 914,830
April----- - 47,482 67,094
M ay.......... 1,250

808
2,100 6,367

A pril........ 1,322 3,5721
April......... 58,345 64,348 225.347
2d wk June 1,825 1,979 59,155
Sdwk June 112,000 175,200 2,856.390
Sdwk June 18,409 21,159 465,884
2d wk J une 36,037 53,243 640,352
A pril........ 8.627 25,107 41,713
SdwkJune 71,508 93,668 2,347,274
M ay.......... 68,860 76,154 436,519

21,442
121,726

5,788
3,988

8,028
6,620Sitwk June

2d wk June 1.825 3,989 46,892
Sdwk June 19,073 25,024 500,105
A pril........
SdwkJune

542,320 609,498 2,016,430
45.826 57,557 1,14S,107

M arch ..... 19,622 18.16S 50,498
M ay........... 164,403 124,798 1,047,790
May........... 18,195 30,281 1 104,895
May........... 627 1,284 2,606
SdwkJune 18,193 20,45( 591,539
M ay.......... 46,51C 34,536 289,eOOl
May.......... 62.971 65,547 354,270|
Sdwk June 34,639, 47,965 833,960;
Sdwk June 8,277 8.68S 169,799
Sdwk June 569 1,451 ! 23,098
SdwkJune 2,348 3,088! 45,069
Sdwk June 45.83S i 61,192 i 1,071,926
W k.j’ne 23 331.297 395,487 8,026,82? 1W kJ’u e ie 55,018 j 71,767 1 1,334,410
Wk.Pne 10 17.226 1 21.332* 4 ‘>t.20n *

1893.

$
57,640 

157,825 
1,083,657 

14,049 
28,030 

267,573 
4,011,846 

'",279,419 
205.482 
148,427 

65,789 
7,612,167 
2,575,414 

LO,187,581 
3.150,924 

8,762 
14,808 

965,281 
1,565,061
1,715.377 

174,320 
8,827,124 

12,636 
21,019 

4.552,601 
4,113,298 

31,559 
67.675 

265,036 
73,226 
16,346 
37.070 

4,690,101 
801,123 
786,059 
,683,329 

2,027,820 
978,193

535,591 
7,277,391 
3,210,886 

884,754 
25,846 

4,404 
310,137 

1,665,351 
738,133 
589,726 
226,S46 
213,552 

3,433,608 
104,668 

5,506 
378,240 

1.314,044 
523,335 

22,243 
1,328,940

8,655
5.592

265,613
58,533

4,052,729
544,377
899,370

81,165
2,702.913

393,122
28,218

170,398
64.101

576.967
2,307,211
1,404,677

45,383
706,842
162,409

‘4,398
641,099
202,053
344,710

1,090,036
223,670

28,834
72,259

1,414,799
8,917.761
1,607,4384*6.255

R o a d s .
| L a te s t  E a r n i n g s  R e p o r t e d ,  i J a n .  1 to  L a t e s t  D a te ,

W e e k  o r  M o

George t’n *  W ’ n M a r c h ..

1894.

Gr. P.Wal. *  JBr, March..
Gull *  Chicago M ay..........
Great North’n -

8c. 1. M. & M. M ay..........
East, of Minn M ay..........
Montana Cem M ay..........

Tot. system. M ay..........
H artsville........ March.........
Hoos.Tun.&W il: May..........
Hous.E.&W.Tex May..........
Humest’n&SheD M ay..........
Illinois Central. M ay..........
Ind.Dec. & Weat a pril.........
In .*  Gt. North’u sdwk June 
Unteroo. (Mex.) wk June 9 
Iowa Central. 3dwk June
Iron Railway. M ay..........
Jack. T. & K. W April........
Kanawha&Micb 3dwk June 
Kan.C. Cl. & 8p. 2dwk June 
K.C.F.S.&Mem 2dwkJune 
K.C.Mem.&Bir 2dwkJune
K. C. Pitts. *  G. 2dwk June 
Kan.C. Sub.Belt 2dwk June 
Kan.C.Wy.&NW 3d wk June

Kan.C.&Beat. 3dwkJune 
Keokuk & West. 3dwkJune
L. Erie All. &So. May..........
L. Erie *  West.. sdwk June
L eh igh * Hud.. May___
Long Island—  M ay___
Louis.* Mo. Riv March.. 
Louis.Ev.&St.L. 3dwkJune 
Louisv.&Nashv. SdwkJune 
Louis.N.A.&Ch 3dwk June 
Lou.8t.L.&Tex. SdwkJune 
Louisv. South .. 3dwk June 
Macon *  Birin.. May
Manches.&Ang. March.......
Manistique........M ay.........
Mar. & No. G a .. March.......
Meuipkis&Ckas.j2dwk .June 
iMexican Cent . 3d wk June
Mexican Inter’l.iM ay..........
[Mex. National, j 3d wk June 
Mex. Northern.! April. 
IMexican R ’way i Wk June 9
Miu ueap.&St. L . i M ay..........
M o.Kan.&Tex.. 3dwk June
Mo.Pae.&IronM l3dwk June 
M ob ile*  Birm .jsdwkJune
Mobile & Ohio.. May..........
Mont.&Mex.Gll May
Nash.Cli.&St.L. May...........
Nevada Central M arch.......
N. Jersey &N.Y. February .
NewOrl.&So’n .. M ay..........
N.Y.C.&H.R---- M ay............
N Y. L. E. *  W . M ay..........
N.Y.Pa.&Ohio.. A pril.........
N. Y, & Putnam. Ain'il.........
N. Y. Ont. *  W . 3dwk June
N.Y Susq. W.. A pril........
Norf. & South’n. May...........
Norfolk & West. SdwkJune
N’theast’n (S.C.) March___
North’nCentral. M ay.........
North’n Pacific. M ay..........
O conee*W est. A pril.........
Ohio River.........3d wk June
Ohio Southern.. 4thwk May
Omaha & St. L .. A pril........
Oregon Imp. Co. Anril.........
Pennsylvania... May ___
PeonaDeo.&Ev. 3dwk June
Petersburg........ A p r il..........
Phila. & E rie ... April.........
Phila .*  Read’g. M ay..........

Coal& Ir.Co... M ay..........
Total both Cos. May...........

Pitts. Mar. &Ch. M ay..........
Pitt.Sben.*L.E, M ay..........
Pittsb. & West-. M ay..........

Pitts. Cl. &Toi. M ay..........
Pitts. Pa. & P. M ay..........
Total system.. 13d wk June 

Pitt.Young.&,A. M ay..........
Pt. Royal *  Aug. i M ay..........

AT.,

1893. 1894. 1893

March
M a y ...........
3dwk June 
3dwk June 
3dwk June 
3dwk June 
3dwk June 
April.

Pt.Roy.*W.Car.
Quincy O.&K.C.
RielTd & Danv.

Georgia Pac.- 
CharC.&Aug.
Col. &Greenv.

Total....... \ .
Rich.Fr’kso.<xP.
Rich. &Petersb.i April 
Rio Gr. South’n. 3dsvk June 
Rio Gr. West’n.. Sdwk June
8ag.Tuscoia*H. M ay___
Sag.Val. & 8t. L. A pril...
St. L. A . *  T. H. 2dwk June
St.L. Ken’et&So. M ay___
8t.L.Southw’rn. i3dwk June 
8t.Paul*/Oul’th May

4,140
2.152 
3,333

813,161 
85,473 

144,809 
1,043,443 

813 
3,910 

27,417 
8,300 

1,453,663 
25,929 
47,557 
48,662 
33,332 

2.609 
66,487 

6.512 
5,245 

68,315
13.899 

8.226 
5,367 
4,617

213
6,808
4,271

55,601
42,051

375,510
28,284
23,307

361,455
54.709 

8,359 
9,474 
4,347 
1,116 
8,747

20,431
20,259

156,961
163,751

81,784
56,309
60,816

135,860
136,954
323.573

4,501
260,014

90.000 
358,646

2,008
19,435

8,390
3.304,802
2,024,206

437,418
46,725
86,469

125,884
40,369

196,577
76,269

428,463
1,180,077

1,806
13 ,19 '
10,775
33.152 

326,544
4,247,368

13.473
48,524

272,686
1,628,230
2,136,837
3,765,067

1,625
29,223
97,708
48,43
28,542
41,624
86,781
13.000 
26,816 
19,496

152,866
30,976
12,342

6,543
202,727

59,518
28,716

6,900
39.900 

9,177 
6,945

18,030
1,681

59,100
140,856
127,038
16,286
32.710 

235,780
3,580
3,352

17,506

$
4,446
2,319
3,636

970,408
74,096

100.989 
1,145,493

1,142 
3,088 

32,495 
8,269 

1,739,507 
33,754 
68.499 
37,576 
39,087 

4,309 
67,065 

5,589 
4,598 

70,923 
16,954 

3,338 
5,496 
6,174 

230 
6,522 
5,285 

67,977 
56.749

389,213
34.832
33,216

383.990 
73.002

9,16610,660
4,195
1,555
8,363

10,167
4,916

17,525
3,397,219

327,172
548,333

4,272,722
3,001

14,387
164,578

47.800
7,205,781

107,664
1,349,573
1,096,650

788,642
17.123

366,324
164,917
126,066

1,714,267
444,689
139,260
96,454

145,968
5,520

169,584
28,976

1,417,251
157,765

1,363,637
75,403

653.840
8,739.415
1,217,030

184,531
30,139

3,026
20.216

21,502
151,584
173,743
74,175

San Ant. A .P. January...
S.Fran.A N.Pac. lstw kJ 'ne
Sav. Ami iV. Mon. M ay..........
Sav.Fia. *  vv'est. April.........
Sner.Snrev.* So 2dwkJune
Silverton........... IJ anuary...
Sioux City & No. March.......
So. Pacific Co.—

Gal.Har.&S.A April.........  352,238
Louis’a West., i April.........i 58,818
Morga7i’ sL*T.;Ai>ril........! 412,528
N.Y.T. *  Mex. I April.........! 20,894
Tex. * N ,O r l.. April.........j 117,626
Atlantic sys.5. | A pril........j_ 968,81 i
Pacific system 

Total of all.. 
OoastDiv(OaL) 
8ou.I>iv.(Oal) 
Arizona D iv.. N̂ wJMex v

A pril........  2,758,756
April.

 ̂A p r il___
A pril........
April.........

3,727,567 
863,159 
179,516 

87,87 <

53,129
148,915
207,199
403,853

4,870
290,425

88,596
414,376

4,045
20,306
11,854

4.001.613
2.501.614 

594,080
48,675 
81,805 

143,728 
46,447 

169,014 
77,554 

610,295 
1,891,986 

1,200 
16,457 
20,257 
40,251 

330,704 
6,061,287 

17,064 
53,845 

439,497 
1,964,059 
2,054,637 
4,018.696 

2,842 
34,396 

140,251 
73,460! 
30,9291 
65,179! 

161,718'
14.929 
33,122 
22,841

179,393
35,641
11,520

8,613
235,167!

68,436
32,377
10,829
50,100

8,895
7.637

30,280
1,852

84.400
158,883
147,449

16,809
44.929 

262.090
4,013
6,073

23,390
37i;741

84,2821
406,769:

23,693
149,262

1,044,724
2,855,480
3,900,204

11,136
5,412

17.325
4,684,523

368,710
485,043

5,538,276
4,573

14,296
179,515

54,033
7,948,425

150,228
1,905,874
1,003,924

865.961
17,466

379,036
162,535
122,477

2,049,729
488,063

44,407
193,212
152,780

6.481
173,667

33,475
1,701,354

221,127
1,415,973

98,770
836,772

10,164,967
1,484,338

277,125

563,714
4,071,425

883,118
1,995,724

210,497
1,395,124

652,532
3,986,857

10,155,161
121,874

1,314,946
475,694

1,901,250
7,028

42.799
42,239

16,300,443
9,198,635
1,687,546

174,101
1,608,061

494,166
190,463

4.500,706
199,315

2,203,745
5,247,355

10,530
286,870
243,734
154,438

1,185.566
22,085,896

3 5̂ , 7 1 1
184,893 

1,044,637 
7,312,246 
7,876,854 

15,189,100 
13,638 

137,427 
481,024 
240,573 
100,909 
941,021 
354,249 
127,129 
103,604 

91,338 
4,028,881 

822,185 
313,073 
267,1211

28,313
4,599

58,158
681,688

3,843,837
886,445

2,107,376
1,404,015

693,161
4,441,121

12,070,272
136,181

1,407,097
451,570

2,075,100
11,596
41,971
55,162

18,473,507
11,819,674

2,320,776
178.958

1.672.663 
497,820 
186,369

4,776,637
214.959 

2,841,445 
7,749,898

4,562
357,051
294,804
197,460

1,139,755
28,102,955

410.031
193,787

1.483.664 
9,050,187 
9,264,705

18,314,892 
16,354 

152,634 
576,242 
321,114 
113,071 

1,217,254 
536,955 
132,275 
100,919 
109,416 

4,264,478 
896,060 
311,951 
253,471

5,431,260 5,725,960 
234,377 267,229
110,298j
148,459:
901,588

42,691
9V 9 9 9 1

50t>:363
11,166

1.868,191
499,933
127,038
303,272
175,095

1,161,821
118,9961

3,352|
62,220

119.528
285,443

1,033,672
46,573
29,555

716,004
11,966

2,320,820
670,857
147,449
324,069
220,818

1,133,017
116,822

6,373
72,810

1,289,1941 1,499,203 
323.913] 392,130

909,158
183,328

80,952

1,766,690
71,445

636,390
4,414,665

1,771,0001 
71,990]

521,703;
4,018,402] ,
9,663,308 10,575,179 

13.681,710 14,989,844
3,111,102

688,062
309,613

3,305,411
726,497
349,627
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Hoads . L a te s t  E a r n in g s  R e p o r te d .  J a n .  1 to  L a te s t  B a te .

South Bound... 
South Carolina. 
South A Nor. Car. 
8par. Un. A Col. 
Staten Ial. R. T. 
BtonyCLACMt.. 
Bummlt Branch. 

Lykena Valley 
Tot’l both Co’a 

Xexaa A Pacitlc. 
Tex.3. ValAN.W 
roLA.A.ANo.M. 
Tol.A Ohio Cent. 
roL P. A West.. 
ToL8t.L.AK.C.
Ulster A Del___
Union Pacific— 

Un. Pac. HR.. 
Or.B.L. A U. N 
Or.Ry.AN.Co 
U. Pae. D. A O. 
Ft trth&D.C. 
8t.Joa.AGd. Is.

Kan.C.AOm,
Tot.St.J.AG.1.
Oent.Br..........
Aoh.CoLAP.) 
Ach. J.C.A W \ 
Montana Un.. 
Man. Al. A Bur. 

Gr*d total. *c
Wabaah..............
Waco A Northw.
West Jersey.......
W.V.Cen.A Pitta 
West Va A Pitta. 
Western of A la . 
West. Maryland. 
West. N.Y.APa. 
Wheel. A L. Erie 
WU.Chad.ACon. 
Wll. Col. A Aug. 
WrlghUv.ATeo.

Week or Mo 1894. 1893.
* $

M arch....... 32,285 22,434,
M a y ........... 78,000 90,989
M arch....... 1,433 1,146
March....... 12 297 10.643
M ay............ 89.282 9 l,134 j
A p ril......... 2,024 1,891
M ay........... 85.584 111.018;
M ay........... 85,731 103,744
M a r ........... 171,315 214.762
3dwk June 91,059 102,803
M a y ........... 3,187 3,8981
3 w’ks J une 53,459 55,983
3dwk June 18.797 28,265
3dwk June 17,025 20,109'
3dwk June 27,365 31,949
A p ril......... 30,792 33,2381
A n riL ........ 1,092,567 1,372,204
A pril.......... 442,831 6l5,129i
A pril.......... 219.540 304,517
A pril.......... 213,668 291,407
A pril......... 84,407 130,886
A pril......... 73,084 72,586!
A pril.......... 9,853 12,2691
3dwk Juue 15,800 19.600
A p ril......... 36,492 37,830
A p ril......... 34,852 40,049j
A pril.......... 36,358 87,160
A p r il ......... 3,960 2,334
A p r il......... 2,395.514 3,153,764
3dwk June 202,628 2 72,203
A pril......... 13,372 12,759
A p r il......... 112,935 126,779)
May.......... 56,717 105,606
March....... 32,199 36 580
A pril........ 37,434 30,940
May ........ 100,937 104.642
2dwkJune 49,600 69,400
3dwk June 13.275 32,330
March....... 2,075 2.330
March....... 61,499 65,478
May........... 4,836 5.022

1894.
$

84,606
519,639

4.236
35,047

334,790
5.565

379.348
337,837
717,185

2,788.297
17,931

469,531
609,709
384,345
617,328
104,805

4,188,798
1,540,830

884,344
870,644
349,938
285,757

40,890
443,631
146,220
130,946
115,984

14,492
9,246,766
5,071,443

55,604
411,355
372,5-50

80,941
166,407
425.997

1,130.218
498,882

5,407
171,800

31,653

1893.

63,817
597,854

4,453
29.586

339.404
6.274

541,739
456,832
998.571 

3,134,446
22,079

484,680
925,633
437,926
833,690
103,508

5,464,710
1,941,167
1,173,982
1,311,701

497,401
350,037

64,705
577,414
176,136
206,550
221,244

13,184
12.389,398
6,119,881

66,157
456,781
455,421

81,974
162,291
450.571 

1,615,40 6
703,1576,212
195,252
30,042

t Includes Milwaukee a  Northern for all periods.
• Figures given do tu nworth Topeka A Southwestern,
o  Figures cover only that Dart of mileage located in 8outu Carolina 
A Iuciud»*» earning* from ferries, etc., aot given separately. * Mexi­

can currency, r Include* only half of men in which Unioa Paoitio has 
a half interest, d Includes Ohio A Mississippi iu both years.

Latest Wross Earning* by Week*.—The latest weekly “am 
i nga ii».th** foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of June covers 00 roads and shows a loss of 3023 per cent.

3 d  v « *  o f  J u n e .

Atch Top. A 8an. Fe___
8t- Louis A Ban Fr.......

Bait. A Ohio Bouthweet
Brooklyn Elevated........
Buffalo Koch. A Pitta...
Canadian Pu rifle ..........
Chesapeake A Ohio.......
Chicago A East. Illinois. 
Chicago Mllw. A St. Paul 
Chic. Peoria A St. Louis 
Chloago A West Miehlgar 
Ciev. O n. Ohio. A St. L. 
Denver A Rio Grande.... 
Detroit Lans'g A North'u 
East. Tenn. Va. A G a . . .  
Evausv. A Indianapolis. 
Evanav. A Terre Haute 
Flint A Pere Marquette.
Georgia............................ .
Grand Rapids A Indiana 

Cincinnati R. A Ft. W..
Traverse City...............
Musk. Gr. Rap. A Ind 

Grand Trunk or Canada 
Intern'l A Gt. North’ n ..
Iowa Central . . .  ..........
Kanawha a  M ichigan.... 
Kan. C. W'yan. A N. W 

Kansas City A Beatrice
Keokuk A WearerU..........
Lake Erie A Western . . . .  
Louisv. Evausv. A St. L 
Louisville A Nashville... 
Louisville N. A. A Chic 
Louisville 8t. L. A Texas
Louis vllle Souther a.........
Mexican Ceulrai..............
Mexican National...........
Mo. K ansee A Tetas.......
Mo. Pacific A Iron Mt —  
Mobile A Btnniughaui. . 
Few  York Out. A West'n.
Horfolk A Western.____
Ohio River........... ............
Peoria Dec. A Evansv... 
Puuburg AWeefc 
SClchxnotid A Danville... 

Georgia Pacific.. . . . . . .
Char. Col. A Aug. .......
Columbia A Greenv. .. 

Rio Grande Southern....
Rio Grande Western.......
Bt. Joeeph A Gd. Island., 
at. Lout* Boatbwestern..
Texas A Pacific...............
Toledo A Ohio Central. . .  J 
Toledo Peoria A Weet'n.. 
ToL 81. L. A Kan. City...
Wabash........ .
Wheeling A Lake E rie..

Total 60 roads).........
Net decrease <20 25 p.0.)

1894. 1893. j I n c r e a s e . D ec r e a s e .

* * *
51 1.396 750,947 236,551
140,4*211 157.833 17,414
108.744 122,831 14,087
30,959 31,437 ............ 3,478
25.501 70.899 45.398

318.000 434,000 85,000
145,954 194,478 48,524
45.570 99,739 54,169

531,9 i3 653.883 118,*50
11,617 13.388 6,771
25,064 34.592 9,528

227.129 287,149 60.02O
11*2.000 175,200 63.200

18.409 21,159 ............ 2,750
71.508 93,668 22.160

3.988 6,6 '0  ............ 2,632
19.073 25.024 5,951
45,326 57,557 11,731
13,193 20.450 2,257
34,639 47,965 13,326

8,277 8,688 411
569 1,451 882

2,348 3.083 740
3 3 1.297 395,487 64,190

| 47,557 6 8,499 20,942
33,332 39,087 _____ 5,755

6,512 5,539 923
4.617 6,174 1,557

213 230 . . . . . . . 17
6.808 6.52 l 286

55,604 67,977 12.373
23,307 33,216 9,909

361.155 333.990 ............ 22.535
5 4,7o9 73.0 ‘2 18,203

8.H59 9.166 S07
9.474 10.660 l , l s 6

156.964 151,584 5.38*0
81,784 7 4.175 7,n09

136,954 207,199 70,245
1 324,673 408.653 85,230

4,501 4,870 369
B6.469 81,305 4,864 . . . . . . . . .

196.577 169,014 27,563 . . . .  . . .
13.197 16.457 3,260
13,473 17,064 3,591
41.62 4 65,179 _____ _ 23,555

152,966 179.393 26,527
30.976 35,641 . . . .  . . . 4,665
12,342 11,520 8 .2
6,543 8,613 2,070
0.900 10.829 3.929

39 900 50.100 10,200
15,900 19,600 3,300
59.100 84,400 25,300
91.o59 102,803 1L.744
ls.797 28,265 ........ ' 9,468
17,025 20,109 3,084
27.365 31.949 4,584

202.629 272,203 69.580
13,275 32,330 19,055

5.186,057 6,502,610 47,217 1,363,800
... ............ ............ 1,316,553

For the second week of June our final statement 
oad., and show* 20-94 per cent loss in the aggregate,

covers 73

2d week o f  June.

Previously rep’d (60 r’ds) 
Atoh. Top. & Santa F e ...

8t. Louis & San Fran.. 
Burl. Ced. Rap. A North. 
Chicago & Grand Trunk.
Current River..................
Det. Gr. Haven & Milw.. 
Kansas City Clin. A Spr.. 
Kan. City Ft. 8. A Mem.. 
Kan. City Mem. A Birin. 
Kan. C. Wvan. A N. W ... 

Kansas City A Beatrice
Keokuk A Western........
Memphis A Charleston..
Ohio River.......................
Rio Grande Southern___
Sherman Shreve. A So...

Vet deorease (20*94 p.c.).

1894, 1893. I n c r e a s e . D e c r e a s e .

$ * * $
4,690,441 5,890,228 46,969 1,246,756519,929 748,930 229,051135,812 153,693 17,88162.929 70,023 7,69455,018 71,767 16,7491,825 1,979 15417,2 26 21,332 4,106

5,245 4,596 647
68,315 70.923 2,60813,899 16,954 3,0555,093 6,175 1,082

226 230 4
6,916 6,523 393

20,259 21,502 1.24314,097
5,798

16,457
11,483 ............ 2,360

5,685
3,580 4,013 433

5,626,608 7,117,460 43,009 1,538,861
............ ............ .............. 1,490.85 2

results for a series of weeks past.
WEEKLY GROSS EARNINGS.

a comparison of the weekly

1894. 1893.
6,758.565
8,440,306
6,633,245
6,387,004
6,881,451

P e r io d  a n d  n u m b e r  o f  r o a d s
in c lu d e d .  $

3d week of Apr. (74 roads) 5,923,270 
4th week of Apr. (71 roads) 7.0L0.960 
1st week of May (74 roads) 5,556.183 
2d week of May (69 roads) 5,230,539 
3d week of May (73 roads) 5,541,367 
4th week of May (31 roads) 8,311,249 10,093,86 7 
1st week o f June (75 roads) 5,471,365 6,985,066 
2d week of June (76 roads) 5,626,603 7,117,460 
3d week of June (60 roads) 5,186,057 6,502,610

Net Earnings Monthly to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A full 
letailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle of June 23. The next will appear in the 
issue of July jil, 1894.

*----Gross E arnings . -—*.  -------Net E arnings .—
R o a d s

Allegheny Valley— May
Jan. 1 to May 3L___

Canadian Pacific.a . May 1,
Jan. 1 to May 31___ 6,

'Jhlo. Burl. A Quin.b.May 2,516.316 
Jau. 1 to May 31..

Chic. M. A St. P.a ...M  
Jan. 1 to May 31..
July 1 to May 3L....28,941,009 32,833,453 10,253,153 10,971,580

303,600 
1,250,025 
3,366,825 

111,982 
434,500 

46,449 
232,296 

*843,693 
*3,713,965 
*6,447,878 

77,975 
257,653 
779,376 

17,460 
62,600 

115,060 
217,677 
815,667 

2,200,684 
7,405,558 

Deo. 735,989 
Dec. 1,030,529 

676,946 802,187
2,393,319 3,009,077 
3,673,516 $$74,921

1894. 1893. 1894. i893.
$ $ $ $

135,392 240,^47 32,555 105,986
795,293 1,083,657 276.693 360,751
,450,489 1,605,54 2 5L3.533 509,585
,679,086 7.563,124 1,849,274 2,346,943
,516,316 3,290,842 780,520 1,109.384
,796,691 15,683,329 4,505,272 4,751,302
,259,714 2,701,576 725,473 798,526
,294,353 :L3,305,393 3,689,499 3,795,822

Olev.Cin. C A8t.L.u..M ay 1,020,034 1,184,755 290,179
Jan. 1 to May 3 1---- 4,896,254 5,464,833 1,245,659
July 1 to May 31 ....12,012,984 13,460,952 3,020, L70

Col. H. V. fe Tol. b .. .  Apr. 232,655 277,952 114,154
Jan. 1 to Apr. 30 . . . 809,944 1,085,632 334,352

Mex. International...May 163,751 173,743 59,783
Jan. 1 to May 3 1 ... . 883,118 886,445 373,964

N.Y.L. E. A West’n.c.May 2,024,206 2,591,614 ■*538,943
Jan. 1 to May 31___ 9,193,635 .1,819,674 *2,157,654
Oct 1 to May 31....16,504,392 L9,700,546 *4,523, >30

N. Y. Ont. fe West.a. .May 346,481 322,482 103,462
Jan. 1 to May 31___ 1,367,093 1,431,783 339,269
July 1 to May 31___ 3,462,252 3,313,976 934,2*5

Norfolk A South........May 40,369 46,447 15,637
Jau. 1 to May 3 L. .. 190.463 186,369 54,498
July l to May 3 1 . . . 352,227 344,741 112,270

Northern Central b May 423,463 610,295 94,904
Jan. 1 to May 31 — 2,203,735 2,841,445 600,106

Penn, (east P. A E.) ..May 4,247,363 6,061,287 
Jan. 1 to May 3 1 . ...22,035,896 28,102,955 

Lines west P. A E...May Dec.1,093,269
Jan. 1 to May 31___ Dec.3,457,812

Phila. A Reading.......May 1.628,230 1,964,059
Jan. 1 to May 31 . . .  7,312,246 9,050,137 
Dec. 1 to May 3 1 .... 9,034,757 11,018,554

1,251,073
6,045,384

Coal A Iron Co...... May 2,136,837 2.054,637 d f.l i i .9 5 6  daf.37,323
Jan. 1 to May 3 1 .. . .  7,376,854 9,264,705 df.367,740 
Dec. 1 to May 31....10,156,164 10,970,051 df.25 0,287

Total both Co’s ...... May 3,765,067 4,018,698
Jau. 1 to May 3L---- 15,189,L0J 13,314.892
Dec. 1 to May 3 1 .... 19.2 20,921 21,938,605 

Tol. A. A. A No. M ...M ay 75.426 80,22 2
Jan. 1 to May 3 1 ... .  416,072 428,697

Wabash, b .................. .May 857.241 1,110,90 4
Jau. 1 to May 3 1 .... 4,505,906 5,322,964 
July 1 to May 3 1 . . . .  11,722,009 13,0u9,3o0 

Westem Maryland...May 100,937 10 i,6 42
Jan. 1 to Mav 3 1 ... .  425,997 430,d 71
Oot. 1 to May 3L . . .  636,035 736,982

43,120 
36,865 

764,364 
3,147,197 
4,011,786 

6,422 def.20,957 
119,763 def.15,349 
137.228 239,877
852,670 1,082,400

564,990
2,525,579
3,423,259

2,517,596
35,830

121,971
192,763

3,111,216
35,777

121,667
2L3.945

a  Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c  Net earnings here given are after deducting taxes on property.
* Alter deducting proportion due roads operated on a/percentage 

basis.net in May, 1894, was $ i2 (L7 16, against $6 L0,384 m 1893 ; for 
live mouths from January 4 to May 31, $1.34o,943 in 1394, against 
*2.6o7,076 in 1893, and for eight months from October 1 to May 31, 
$3*039) L49, against $4,678,792.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, & c., with the surplus or deficit 
above or below those charges.

r-lnlei^t, r e n ta ls ,  -—B ill, o f  N e t  B a r n s . -
1894.

Roads. $
Chic.Burl. & Quinoy..May 800,000 

Jan. 1 to May 31—  4,000,000 
Olev.Cin. Chic. & 81. L. May 238.124 

July 1 to May 31___ 2,516,187

1893. 1894.
822,880 def. 19.490 

4,114,404 505,2 72
224,315 52,055

2,426,349 503,983

1893.
S

286,504 
636,898 

84,285 
940,9 77
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ANNUAL REPORTS.
Terminal Railway Association of St. Louis.

( F or the year ending December 31, 189S.J
From the annual report it is learned that although the 

gross earnings decreased to an appreciable degree in 1893 the 
net earnings showed a slight increase and the net surplus 
nearly comes up to that of the preceding year.

The results obtained were made possible only through the 
exercise of the most rigid economy in the operating depart­
ment, as this is the only department where the manager can 
succeed in offseting reduction of earnings by reduction of ex­
penses. Taxes, rents, general office expenses, interest, insur­
ance, etc., remain the same, more or less, whether revenue is 
high or low.

By an examination of the tables it is found that, compared 
with the preceding year, there was a reduction of expense, as 
follows : in conducting transportation, $35,283 ; in motive 
power, $18,497 ; in maintenance of cars, $3,844 ; in mainte­
nance of way, $3,406 ; in maintenance of bridge and tunnel, 
$2,089; total, $63,122.

The number of cars and tons of freight transported, reve­
nue per car and per 100 lbs., as compared with the previous 
year, were:

FKEIGIIT TRAFFIC.
1S93.

Freight ravenue....... ............    $985,858 70
Revenue per ear.............................  4 59 00

“  «  100 lbs...................... 01-49
loa d ed  oars transferred...............  214,816
Number o f tons............   3,302.168
Average load per car .................... 15-37
Empty cars transferred...............  139,023

1892.
$1,048,048 99

4  46-50 
01-49

232,259
3,496,021

15-05
141,062

The report says of the St. Louis Belt Line : “ We have ac­
quired the charter, franchises, etc., of this line, which had 
been organized under the name and title of the “ St. Louis 
Terminal Bailway” by taking over from the subscribers 
thereto and assuming their subscription to $1,200,000 of first 
mortgage bonds, on which at the time of the execution of the 
contract $330,957 41 had been paid in. This line starts from 
west end of the Merchants’ Bridge, at Grand Avenue, to its 
first objective point, the junction with the Wabash Railway, 
at or near Cook Avenue, at the western limits of the city. Its 
completion to that point will form a clear belt around the city 
and the two bridges. Its second objective point will be a con­
tinuation, in a circle outside of the city, of the line to a junc­
tion with the Missouri Pacific and St. Louis & San Francisco 
Railroads at or near Ellendale Station. The construction of 
the first is going on actively ; surveys for the second and es­
timates for the several routes have been made, but the exact 
location is not yet determined.”

Of the Merchants’ Bridge Terminal Railroad Co. it is said: 
“  The transaction by which, through purchase of a majority 
of the shares, in open market, of the above company, we ob­
tained control of the property, was sanctioned by you in Au­
gust last, ard steps were at once taken to operate the two 
properties jointly upon an economic and rational basis.” * * * 
It is too early as yet to state by figures the probable financial 
results of this transaction. But enough is known already to 
warrant saying that the economic results will be on a suffi­
ciently satisfactory scale to insure the earning, aftar a year’s 
operation of that property by our trained and experienced 
officers, of all the obligations which we took over with its 
control.”

The earnings and expenses and income account for four 
years were as follows :

EARNINGS AND EXPENSES.
1890. 1891. 1892. 1893.

Earnings— $ $ $ $
Passengers.............................  353,279 359,633 369,246 392,460
Freight..................................1,166,464 975,200 1,048,049 985,859
Mail, express, A c .................  409,579 421,546 490,705 483,803

Total...............................1,929,322 1,756,429 1,909,000 1,862,122
Oper. expenses and taxes. 806,016 817,953 857,036 806,630
Net earnings......................... 1,123,306 938,476 1,050,464 1,055,492
Oper. exp. to earns., p. c .. 41-77 46-57 44-94 43-31

INCOME ACCOUNT.
1890. 1891. 1892. 1893.tjj jc

Net earnings......................... 1,123,306 938,476 1,050,464 1,055*492
Other incom e....................... 113,560 123,665 142,376 127,747

Total.................................1,236,866 1,062,141 1,192,840 1,183,239
D e d u c t —

Interest on bon ds............... 225,000 247,500 315,000 315,000
Interest on notes......................11,226 26,846 26,493 26,473
R entals.................................  680,202 694,401 701,322 716,304
Improvement account___ 47,110 61,733 60,011 54,776

Total............................... 963,538 1,030,480 1,102,826 1,112,553
Surplus..................................  273,328 31,661 90,014 70,686

Columbus &  Hocking Coal &  Iron Co.
(F o r  the year ending M arch 3 1 ,18 0If.)

The annual report of Mr. J. O. Moss, President, says: 
“  A loss of over eighty-one thousand dollars is the 
result of causes beyoud the control of thosa intrusted 
with the care of your property, and is attributable 
io a business condition with which you are all familiar. 
With the first three months of your fiscal year just 
ended your board felt encouraged to believe that a marked 
change for the better had taken place in the affair so 
the company, With the first of July there was a decided

change from causes traceable to the great depression which 
began in June, and still continues, in both the industrial 
and commercial world with which we are so intimately 
connected, and upon which we are so dependent for our own 
prosperity.” ,!

Earnings, expenses and charges were as follows :

Earnings....................
Operating expenses.

1892-03. 1893-91.
717*752 412,113
710,799 408,647

Net earnings.......
Deduct—

Interest on bonds___
Taxes and insurance. 
Improvements, etc...

6,953 3,466
58,575 57,505
13,600 13,800
36,680 13,867

Total ................................................ ............ 108.855 85.172
Balance...'.".’. .......................................................... def.101,902 def.81,706

GENERAL INVESTMENT NEWS.

American Bell Telephone.—Governor Greenlialge of 
Massachusetts vetoed the bill to authorizize this company to 
increase its capital stock to $50,000,000. The Governor gave 
the following reasons for his action :

“ First, there is no immediate call for such an increase,
“ Second, the company claims not to be a quasi-public cor­

poration. The claim is not tenable. It is potentially and 
legally by its charter formed to do a telephone business itself.

“ Third, it should not be exempt from laws as to stock-

W^Fourth, it is in effect a quasi-public corporation and should 
be subject to all laws and restrictions imposed upon such 
corporations. ’ ’ j ***'-•<

The House refused to pass the bill over the veto.
Atchison Topeka & Santa Fe.—The plan of reorganiza- 

tion was advertised in the last issue of the Ch r o n ic l e . The 
agreement under which deposits are to be made is now in 
course of preparation, and will shortly be lodged for signa­
ture with the deposstories in New York, Boston, London and 
Amsterdam. In the meantime holders may deposit their se­
curities with the depositaries named in the plan and will re­
ceive temporary receipts therefor, exchangeable hereafter for 
reorganization certificates of deposit.

For the convenience of New England holders The Old 
Colony Trust Company has been made a depositary for capi­
tal stock in Boston and the New England Trust Company for 
the bonds.

It is understood that arrangements are being made to pay 
the January coupou on the general mortgage bonds prior to 
July 10th, which is the limit of time within which a six 
months’ default can be avoided. The trustees under the 
mortgage did not notify the receivers until January 10 last 
of their intention to foreclose if the interest was in arrears 
six months. . . . .

— A meeting of some of the stockholders of this railroad was 
held in the office of the Produce Exchange Safe Deposit Com­
pany for the purpose of protesting against the plan of reor­
ganization. Mr. Henry Clews presided.

Resolutions were adopted that the stockholders should ap­
peal to the courts to retain possession of the property until 
they shall have opportunity to examine into the financial 
condition of the company, &c. Also that the stockholders 
should combine iD the formation of a new committee for mu­
tual protection. A  committee was appointed, consisting of 
Messrs. Carley, Tailer, Clews and W. P. Smith, to confer with 
the other stockholders and nominate a protective committee of 
seven.

Atchison—8t. Louis & San Francisco.—Notice i*published 
that pursuant to an order of the Circuit Court of the United 
States for the Eastern District of Missouri, the receivers will 
pay, on and after Friday, June 29,1894, at the office of Messrs. 
Baring, Magoun & Co., 15 Wall Street, New York, coupons 
No. 24, due Jan. 1, 1894, on St. Louis & San Francisco Rail­
way Company general mortgage 5 per cent and 6 per cent 
bonds.

Atlantic & Pacific.—Messrs. J. D. Probst & Co. and Louis 
Goldberg, representing the Frankfort and Amsterdam com­
mittees formed for the protection of the 4 per cent guaranteed 
trust gold bonds of the Atlantic & Pacific Railroad Company, 
with which committees a large majority of said bonds held 
abroad have been deposited, request that the holders of such 
bonds in America communicate with them at 50 Exchange 
Place, or with the State Trust Company, 36 Wall Street, New 
York, stating the amount of their holdings, in order that a 
concerted plan for the protection o f said bonds may he de­
vised.

Baltimore Belt—Baltimore & Ohio.—The $6,000,000 first 
mortgage five per cent guaranteed interest gold bonds of 1990, 
Nos. 1 to 6,000 inclusive, have been listed on the New York 
Stock Exchange.

Called Bonds.—The following bonds have been called for 
payment. The numbers of the bonds may be learned at the
offices of the respective companies:

B u r l in g t o n  &  M is s o u r i R iv e r  R a il r o a d  Co. in  Nebrask a  
—Non-exempt six per cent bonds, due July 1, 1918. Eighty- 
nine bonds for $1,000 each, and twenty bonds for $600 
each, will be paid after the first day of July, 1894, with ac­
crued interest to that date, ____ _____ _  ___ ,
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Republican Valley Railroad Co.—Six per cent bonds, 

due July 1, 1919. Eleven bonds for $1,000 each will be paid 
after the first day of July, 1894, with accrued interest to that 
date.

St. Louis &  Sax  Francisco Railw ay  Co.’s 7 per cent 
equipment bonds of 1880. Thirty-two bonds for $1,000 each 
will be paid on and after December 1st, 1894, at 105 and in­
terest to that date.

Carolina Central.—The action of the Seaboard & Roanoke 
Railroad in declining to pay the July interest on the bonds of 
the Carolina Central read was much discussed in Baltimore. 
A  meeting of bondholders has been called for to-day (June 30) 
at the Maryland Trust Co. to devise some means looking to a 
reorganization of the property. The bonds of this road are 
largely held in Baltimore. The Baltimore Sun says: “ At the 
meeting of bondholders on Saturday it is expected that Mr. 
R. C. Hoffman, President of the Seaboard system, will make 
a statement, in which he will demonstrate that the Carolina 
Central has been credited with larger earnings per mile than 
it has ever made, and still its debt is constantly accumulating. 
To June 30, 1893, the deficit of the company was in excess of 
$238,000.

Chicago Gas.—A new turn has been given to the Chicago Gas 
litigation by the proposed decree to be entered by Judge Windes 
at the request of Attorney-General Moloney. The dispatches 
state that the decree is in the chancery proceedings brought by 
the Attorney-General, which sought for an order compelling the 
several gas companies to withdraw from the combination and 
do business as single concerns. The decree is to restrain the 
Chicago Gas Light & Coke Company from exercising any 
right in the management of the Surburban Gas Company and 
from holding any of its stock. The decree further enjoins the 
seven gas companies from issuing any of their stock to any 
corporation, and the officers of the companies are commanded 
to dissolve all unlawful combinations. They are to be restrained 
from entering any new trust, and are commanded within sixty 
days each to elect a board of directors and officers. The 
decree, it is said, was agreed upon between the counsel for the 
Gas Trust and the Attorney-General, and it will terminate the 
quo warranto proceedings.

On Friday. Dow, Jones & Cop. report from Chicago said: 
“ Judge Windes says the decree prepared in the Chicago Gas 
case is good, so far as it goes, but it does not go far enough. He 
will hear arguments and further suggestions at 3 P. M. to­
day. He said the Gas decree was not specific enough in en­
joining the payment of moneys to the Fidelity Co. He sug­
gested that each of the seven companies be individually en­
joined from even transmitting money to the Fidelity or any 
other trust company.”

Choctaw Coal & Railway.—The plan for reorganization 
of the Choctaw Coal & Railway Company includes the issue 
in place of all existing mortgage bonds of the following new 
loans : $ 1,000,000 prior lien 6s, $5,500,000 general mortgage 5s 
and $1 ,100,000 3d mortgage income 5s. The creditors are 
asked to subscribe to the extent of 33 1-3 per cent of their 
claims to the general mortgage bonds at 90, the stockholders 
•10 per share in same bonds at same price, and the $1,000,000 
prior lien bonds are to be sold. This will provide $2,438,000 
cash to pay the receivership indebtedness and also complete 
and equip the road. The general mortgage bonds are to be 
issued for the cash subscriptions and assessments, and, with 
the income bonds, will be issued also to the creditors and 
shareholders in various proportions to represent their respec­
tive interests.

Duluth A Manitoba—Northern Pacific.—Tbe bondhold­
ers' protective committee of the Duluth & Manitoba have 
negotiated terms of a lease [with the Northern Pacific re­
ceivers subject to the approval of a majority of the D. & M. 
bondholders. Tbe lease is to be dated August 15, 1893, and 
terminate July 1, 1896, unless the N. P. receivership shall ter­
minate sooner. The lease provides for a rental equal to 4 per 
cent per annum on the first mortgage bonds for tbe first 18 
months and 5 per cent for the remaining 18 months. The 
coupons of December, 1893, and January, 1894, will be paid 
about August 1 at the rate of $20 each. The June and July, 
1894, coupons will be paid Oct. 5 at same rate. The remain­
ing coupons up to July 1,1896, inclusive, will be paid at matur­
ity at the rates as above stated. Bondholders are requested 
to sign the bondholders' protective agreement at once, so as 
to enable the committee to carry out the proposed settlement.

It is understood that an agreement similar to the above has 
been made Iwtween the SpokaDe &  Palouse bondholders’ com­
mittee and the receivers of the Northern Pacific, and that the 
detain of the plan will be announced soon. Mr. Arthur Lin­
coln. 38 Broad St., is Secretary of both committees.

Jarvis-Conk 11 n Mortgage Co.—The Mercantile Trust Co. of 
New York gives notice that under a certain indenture dated 
tbe 1st dav of November, 1886, made between the Jarvis- 
Conklin Co. and the Mercantile Trust Co., as trustee, it will 
sell on July 19th the securities in its hands held as pledged for 
the debentures included in series A, B, C, D, E, F, G, I, J, K, 
L, N, P, Q. Default has continued for more than 60 days in 
the payment of interest on these debentures.

Kan-as Pacific.—At a meeting of the committee of the 
Kansas Pacific consolidated bondholders in this city, counsel 
f H  directed to apply for the appropriation of the revenues of 
certain divisions of the road to the payment of their coupons. 
I» Maine Central.—The company give notice that they will 
redeem on Feb. 1, 1895, the $600,000 sinking fund 6 per cent

bonds, and pursuant to this notice the Portland Trust Co. an­
nounce that they have contracted with the Maine Central for 
an extension of the bonds for ten years at 4% per cent. 
Holders of the bonds may avail themselves of the offer to ex­
tend by giving notice prior to Oct. 1, and such holders may 
receive at once the interest due Feb. 1st.

Minneapolis &  St. Louis.—A St. Paul dispatch says : 
—“ The Supreme Court of Minnesota has rendered a decision 
affirming the judgment of the lower court and conceding the 
right of the equipment and improvement bondholders to 
demand payment of their mortgage from the railroad com­
pany. Mr. Wililam Strauss, counsel for the stockholders’ 
committee of the Minneapolis & St. Louis Railway Co., is 
reported by the N, Y. News Bureau as saying : “The decision 
of the Supreme Court of Minnesota leaves the Minneapolis & 
St. Louis situation practically as it was before argument of 
the appeal was heard. The equipment bondholders had their 
decree at that time for the payment of the amount of their 
bonds with interest. This decree has been confimed. The 
only step to be taken now is to arrange for the payment of 
the amount of the decree.” ^

Missouri Pacific Lost Bonds.—Upon the report of Referee 
Middleton S. Burrill, a judgment has been entered in the Su­
preme Court directing the Missouri Pacific Railway Company, 
and John E. Dillon and Edward D. Adams as trustees, to issue 
to the firm of J. & W. Seligmau & Co., fifty 81,000 consoli­
dated first mortgage bonds of the railroad company, in the 
place of fifty original bonds that were lost by the sinking at 
sea of the steamship Oregon on March 14, 1886. These bonds 
are a part of an issue of $30,000,000 of bonds issued in Novem­
ber, 1880. They were being forwarded to the bankers from 
their European correspondents at tbe time they were lost. 
Duplicate bonds which were issued to the bankers for those 
lost are to be returned to the company for the new bonds. 
The bankers are also to give a bond in 8100,000 to secure the 
company from any damage.—N. Y . Times.

New York Lake Erie & Western.—Judge Ingraham of 
the New Yot k Supreme Court has denied the application of 
John J. Emery for an injunction against tbe recording of the 
new mortgage provided for in the plan of reorganization and 
the issue of bonds under tbe mortgage. In his ooinion Judge 
Ingraham reviews the points raised in his petition by the 
plaintiff, and says :

“ While it is clear that there are certain obligations resting 
upon the majority, be they sto-kholders or bondholders, to 
refrain from infringing the legal right of the minority, and 
that a court of equity will enforce and protect the rights of 
the minority, still, when tbe holder of a very small number of 
bonds or shares of stock seeks to enjoin a very large majority 
from carrying out a plan such majority deem to be for their 
benefit, I think the Court should not interfere unless it plainly 
appears that some legal right of the minority is endangered. 
There is not the slightest evidence to show that either of the 
defendants has done anything to force the plaintiff to join in 
this scheme, nor does the new mortgage on its face affect the 
right of any bondholder secured by the old mortgage. The 
plaintiff is at liberty to refuse to surrender his bonds, to wait 
until the mortgage can by its terms be enforced, and then 
take such proceedings to enforce his bonds as he could have 
taken had not this new mortgage been executed. He still has 
the same legal rights and will continue to have them whether 
this new mortgage be recorded and bonds be issued under it 
or not. It is not proposed to in any way destroy the mortgage 
which secures his bonds or to dissipate the property covered 
by such mortgage. On the contrary, if the scheme is carried 
out, much property will come into the hands of the trustee, to 
which the plaintiff can claim the mortgage attached, which 
has never been in the possession of the trustee prior to thi3 
time.”

New York & New England.—Application was made to the 
Court in Boston for the issue of $500,000 receivers’ certificates 
of the New York & New England Railroad Co. to be applied 
to the payment of taxes and the January interest on the first 
mortgage 6 per cent and 7 per cent bonds, and Judge Colt 
granted it. This issue will be in addition to the $1,500,000 
certificates asked for some time ago, concerning which Ma ter 
Ware has not as yet made his report to Judge Colt. The Re­
organization Committee is willing to advance the money ou 
the issue of $500,000 certificates on the condition that the net 
earnings are applied to the liquidation of them, and the first 
mortgage bondholders’ committee will withdraw opposition. 
The amount required to pay the January interest on the first 
mortgage 6 per cent and 7 per cent bonds amounts to $330,000, 
and the balance of the certificates is to be applied to taxes 
now due and which will have to be paid.

Northern Pacific.—Application was made thi3 week to the 
New York Stock Exchange fora quotation of the consolidated 
mortgage bond certificates and the Governing Committee at 
this, their last regular meeting prior to the summer vacation, 
adopted the following resolution: “Whenever the Reorganiza­
tion Committee represented by Mr. E. D. Adams, Chairman, 
has in its possession, or assented, a majority of the Northern 
Pacific 5 per cent consolidated bonds listed at this Exchange, 
that the Committee on Stock List be authorized to list the 
certificates representing the deposits of said bonds.”

The committee has now in possession, or assented, $18,137,- 
000, and require $4,701,000 additional to make a majority of 
the whole issue. Of the bonds already secured, about $7,500,- 
000 are deposited in Berlin, while all the others are to be de­
posited in the Mercantile Trust Co. of this city. The total listed
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bonds amount to $45,670,000, and it is obvious that it is for the 
interest of holders that the amount needed should soon be 
deposited in order to have the certificates listed. A clear idea 
of the position and objects of the committee and the entire 
independence of both the American and German committees 
from any influence of Mr. Villard, may be learned from the 
communication sent to the Stock Exchange, which will be 
found on a  previous page of the C h r o n ic l e .

Ogdensburg & Lake Champlain.—The statement for the 
quarter and nine months ending March 81 shows the follow­
ing :

/— Quar. end. Mch. 31.—» <—9mo8. end. Mch. 31.— 
1893. 1894. 1892-93. 1893-94.

$ $ $ $
Gross earnings.................... 160,302 147,863 642,005 6r 9,696
Operating expenses..........  138,014 78,170 467,657 422,409

Net earnings....................  22,288 69,693 174,438 187,287
Other income........................ 43 1,683 915 3,281

Total................................  22,331 71,376 175,353 190,568
Tnt., taxes and rentals.......  66,810 65,895 198,932 199,461

Balance.......................... df.44,479 sur.5,481 df.23,581 df.8,693

Oregon Railway & Navigation Co.—An order has been 
issued by the United States District Court in Portland, Ore., 
granting the application for a separate receiver for the Oregon 
Railway & Navigation Company and E. R. McNeil was ap­
pointed receiver.

Pennsylvania Poughkeepsie & Boston.—Decrees were en­
tered before Judge Dallas in the United States Circuit Court 
at Philadelphia this week for the sale of the property of the 
Pennsylvania Poughkeepsie & Boston Railroad under fore­
closure on September 18.

Philadelphia & Reading.—In regard to the subway con­
tract with the city of Philadelphia, and the use of $500,000 of 
the company’s bonds to secure that contract, Judge Dallas in 
his order of the 15th said :

“ The Philadelphia & Beading Kailroad Company is permitted to 
enter into the contract with the City o f Philadelphia proposed by its 
ordinance approved March 1 7 ,1894, fo r  the construction o f a sub­
way for the railroad of the said company and to pay one-half o f the 
interest upon 1 he cost of that work not exceeding interest upon *3,- 
000,000, at the rate paid by the city o f Philadelphia, and one-half of 
the amount o f the principal of the loan of that city, to he made pay­
able in twenty annual instalments, beginning ten years after 
date, not to exceed *3,000,000, to he issued for that work. The re­
ceivers o f the said company are authorized to pledge its securities to 
an amount not exceeding *500,000, to enable it to furnish the security 
required by the sixth section o f the said ordinance o f the City of 
Philadelphia.
. “  This order is made without adjudication or prejudice o f any ques­

tion as to how any payments or charges under or incident to the con 
tract hereby sanctioned should be considered or dealt with in ascer­
taining if interest on the preference income bonds shall be earned in 
any one year, as provided in Article 4 o f the mortgage securing those bonds."

—The statement of earnings for May and for the six 
months of the fiscal year beginning with December 1, com­
pared with the same periods in the previous year, is shown 
below. The official statement says: “ The interruption to 
the business of the Reading companies, due to the extraordi­
nary rains of May 20th and 21st, which caused great damage 
to the railroad and canals, and stopped the production of coal 
at all but five of the collieries, was mainly responsible for the 
large falling off in the earnings for May, which otherwise 
would have been nearly equal to those for May, 1893.”

.----------- May.----------- ,
1893. 1894.

K a il r o a d  Com pa n y— *  $
Gross receipts................  1,964,059 1,628,230
Operating expenses.......1,161,872 951,283

.— Dec. 1 to May. 31.— . 
1892-3. 1893-4.

$ $ 
11,018,554 9,064,757
7,043,633 5,391,211

Net earnings............ 802,187
Other net receipts ....... 72,883

Total.......................... 875,070
Deduct—

Equipmen t payments..  7,484
Terminal trackage........ 50,000
Improvements...............  126
Proport’n year’s eh’ges. 718,679

Total.......................... 776,289
Deficit.............................sr. 98,781

Co a l  & I ron  Co... .
GrosB receipts...............  2,054,637
Operating expenses___ 2,034,011

Net earnings............ 20,626
Deduct—

Colliery improvements. 51,127 
Perman’ timprovem ’ ts. 7,322 
Proport’nyear’sch’ rges 108,320

Total.........................  166,769
Deficit.............................sr. 146,143

P. & K. AND C. & I. Co.—
Deficit of C. & I. Co .. 146,143
Deficit of Kailroad Co., sr. 98,781

Def. both «o!unanies. 47,362

676,947 3,974,921 3,673,546
42,040 269,795 252,989

718,987 4,244,716 3,926,535
92,962 976,563 588,199
50,000 100,000 300.000

7,519 111,345
705,000 4,312,072 4,275,000
847,962 5,396,154 5,274,544
128,975 1,151,438 1,348,019

2,136,837 10,970,051 10,156,164
2,194,597 10,544,021 10,168,817

def.57,760 426,030 flef.12,653
50,469 350,432 223,983
3,726 38,733 13,651

122,209 649,922 691,589
176,404 1,039,087 929,223
234,164 613,057 941,876

234,164 613,057 941,876
128,975 1,151,438 1,348,011
363,139 1,764,495 2,289,887

Southern— Richmond Terminal.—The receivers of the 
Richmond &  Danville Railroad Company give notice that the 
coupons due January 1, 1894, on the Richmond & Danville 6 
per cent sold mortgage bonds will be paid July 2, with six 
months’ interest at the rate of 6 per cent per annum from 
January 1, on presentation at the Central Trust Company. 
The following coupons due July 1 will also be paid by the 
Central Trust Company: Western North Carolina first mort­
gage, Franklin & Pittsylvania first mortgage and Roswell 
Railroad first mortgage. The coupons of the Chailotte Colum­

bia & Augusta Railroad Company due July 1 will be paid by 
the receivers on and after July 2 at the State Trust Com­
pany and in Baltimore at the Maryland Trust Company.

Southern Railway.—President Samuel Spencer, of the 
Southern Railway Company, has issued his executive order 
No. 1, dated July 1, 1894, as follows :

The Southern Railway Company having become the pur­
chaser of the railways of the Richmond & Danville Railroad 
Company, recently sold under foreclosure, and heretofore 
operated by Samuel Spencer, F. W. Huidekoper and Reuben 
Foster, receivers, said railways will, on and after this date, 
be operated by the officers and agents of the Southern Rail­
way Company, appointed under authority of its board of di­
rectors.

All property and materials on hand in the possession of the 
receivers of the Richmond & Danville Railroad Company on 
June 30 becomes the property of the Southern Railway Com­
pany. The lines to be so operated are :

Purchased—Richmond & Danville.
Leased—Virginia Midland and leased lines ; Washington, 

Ohio & Western: Piedmont; North Carolina; Western
North Carolina ; Atlanta & Charlotte Air Line and branches.

Under temporary agreements.—Richmond York River & 
Chesapeake, Northwestern North Carolina, Atlantic Tennessee 
& Ohio, Richmond & Mecklenburg, Clarksville & North Caro­
lina, Oxford &  Clarksville, Oxford & Henderson, North Caro­
lina Midland, Statesville & Western, High Point Randleman 
Asheboro & Southern, Yadkin, State University, Milton & 
Sutherlin, Spartanburg Union & Columbia, Asheville & Spar­
tanburg.

Executive order No. 2 gives the officers of the new com­
pany as follows:

Samuel Spencer. President; A. B. Andrews, Second Vice- 
President, office, Raleigh, N. C.;W m . H. Baldwin, Jr., Third 
Vice-President; Francis Lynde Stetson, General Council, 
office, 15 Broad Street, New York; W. A. C. Ewen, Secretary, 
office, 80 Broadway, New York; John W. Hall. Treasurer, 
office, 1,300 Pennsylvania Avenue, Washington, D. C. ; Geo, 
S. Hobbs, Auditor, office, 1,300 Pennsylvania Avenue, Wash­
ington,

Thurber-Whyland—American Grocery Company.—An­
nouncement will be made in a few days of the completed plan 
of reorganization of the Thurber-Whyland Company under 
the new name of the American Grocery Company. T. L. 
Marsalis has been elected President and General Manager, 
E. W. Hopkins of Hopkins Brothers, brokers, is Vice-Presi­
dent, E. F. Cuming, Treasurer, and W. B. Nash (son of the 
Corn Exchange Bank Pres ident) is Secretary.

Wabash—Eel River.—In the Circuit Court at Rochester, 
Ind., on the 26th inst., Judge Capron appointed W. O. John­
son, a Chicago attorney, receiver of the Eel River Railroad 
Company, which extends from Logansport to Butler, Ind., 
93 miles, and forms a link in the Detroit branch of the W a­
bash, being leased by the latter. The Wabash several years 
ago practically abandoned that part of the Eel River line 
from Chili to Logansport, 20 miles, having built a cut-off 
from Chili to Peru on the main line. Coupled with the ap­
pointment of the receiver was an order for the sale of the 
Eel River line. Notice was given of an appeal.

Wisconsin Central.—The directors of the Wisconsin Cen­
tral Railroad have issued a circular to the bondholders and 
stockholders of the company containing a statement of the 
company’s condition and a copy of resolutions passed by the 
Board. They state that the earnings have fallen off 25 per 
cent because of the paralysis of business, and that interest 
has not been earned in the last six months; that the company 
transferred to the mortgage trustees last September securities 
and free assets to be applied for the protection of creditors; 
that the receivers have been obliged to expend $500,000 for sup­
plies and materials, and need $500,000 more to put the property 
in first-class condition, and finally that the board does not 
expect an immediate return to business activity, or that the 
company can for the present earn its interest on the first mort­
gage bonds in addition to the property requirements.

They recommend in their resolutions that the company 
should not pay the first mortgage coupons due July 1; that 
the trustees hold the assets so as to preserve the securities 
pledged by the company under the floating debt; that the re­
ceivers apply for authority to issue receivers’ certificates for 
supplies, repairs and renewals, and. lastly, that the holders of 
the first mortgage 5 per cent bonds be requested to fund seven 
coupons from July 1, 1894, to July 1, 1897, inclusive, and ac­
cept 5 per cent certificates for the same. The directors fur­
ther state that they expect to recover $500,000 back rentals 
from the Northern Pacific in time. They expect the road to 
be able to meet its interest payments before January 1, 1898, 
unless the Northwest stops growing. They give the gross 
earnings of the road in 1886 as $2,240,579 and in 1893 as $5,- 
631,194, or 150 per cent increase in seven years. The loss of 
business from the Northern Pacific is placed at only 10 per 
cent.

—An attractive list of municipal securities will be found 
advertised in this issue of the Ch r o n ic l e  by  Messrs. Blodget, 
Merritt & Co,, Boston.

—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, a list of which willbe found in another 
column.
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T h e  ( C o m m e r c i a l  T i m e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , June 29,1894

General trade is continuing moderately active and the month 
closes with a hopeful feeling in commercial circles. Evidences 
of light stocks in the hands of small traders are abuudant, and 
buyers are showing a better disposition to purchase supplies 
for the purpose of replenishing assortments. With few ex­
ceptions, it is believed that the most depressing influences 
upon values expected through proposed changes in the tariff, 
have been anticipated, and that with revival of trade prices 
will at once strengthen. The crop advices have been of 
somewhat variable character, with the latest information ac­
cepted as indicating slight improvement for wheat, especially 
in the Northwest, where needed rains have fallen. Oats on 
the average unpromising but com is quite generally reported 
to be progressing finely, and cotton is considered as showing 
excellent conditions. The wool clip is nearly all off, but the 
movement towards seaboard unusually slow. Speculation in 
staple articles of merchandise has been cautious, with a tend­
ency among operators to sell out engagements showing a 
profit. A  strike this week among the operatives of some of 
the most important Western railway lines is creating uneasi­
ness in regard to the probable effect upon transportation of 
merchandise.

Lard on the spot has received a moderate amount of atten­
tion and prices have been without important changes and 
steady, closing at fif^c. for prime City, 7-05c. for prime 
Western and 7 '40c. for refined for the Continent. The specu­
lation in lard for future delivery at this market has been dull 
and prices have declined a trifle in the absence of any sus­
taining features and in sympathy with easier advices from 
the West.

DAILY CLOSING PRICES OP LARD FUTURBS.
S a t. Hon. Tnea. Wed. Ihurs. Fri.

July...................................... 70 5  7-10 70S  7-05 7'10 7-05
Septem ber..................  . . .  7'23 7'23 7 2 0  7 2 0  7-25 7-20

Pork has been in fairly brisk demand at full values, closing 
firm at $l3 75rf|14 for’ mess, $13 50@|16 for short clear and 
*14®$14 50 for family. Cut meats have not attracted much 
attention, but prices have held steady, closing at 7i^@7t2C. 
for pickled bellies, 12® 10 lbs. average, 5%@5%c. for pickled 
shoulders and 10}y® 1034c. for pickled hams. Beef has been 
without change and quiet at |7(§$8 50 for mess, $7 50® $10 for 
packet. $S50@$11 for family and $17®$18 for extra India 
mesa. Beef hams are dull and largely nominal at $20 50. Tallow 
has sold fairly well at lower prices, closing at 4t^c. Lard stearine 
is dull and nominal at 94£c. Oleo-stearine has been In better 
request and prices have advanced, closing at 7}^c. Cotton­
seed oil has been quiet but steady at 29c. for prime crude and 
821t ®38c. for prime yellow. Butter is dull and weak at 14® 
18c. for creamery. " Cheese is fairly active and steady at 7@ 
8\'c. for State factory, full cream. Fresh eggs are quiet but 
steady at llj^(ai2c. for cboice Western.

Raw sugars have been slightly irregular without material 
change in general range of cost, and sold with fair freedom, 
centrifugal quoted at 315C. for 96-deg. test and muscovado at 
2 ll-16c. for 89-deg. test. Refined were reduced in cost with­
out attracting d-rnand, the market ruling unsettled ; granu­
lated quoted at i'-ic . Fine new teas are in favor at steady 
rates.

Coffee further advanced, and although not selling with 
much freed  in is fairly well supported in consequence 
scarcity of line qualities. Rio quoted at 16®gC. for No. 7 tlat bean 
and 161* for cafe da* aguas; good Cucuta 20%@20>£c. i 
in terior  Padang 2 3 d 2 3 '^ c . For future delivery the turn 
the market ia< upward in consequence of the slow mo 
ment of supplier at primal points, but at the close the feeling 
is slack under an effort to realize, 
asking prices :

C O T T O N .
F r i d a y  N i g h t , June 29, 1894.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12,806 bales, 
against 12,069 bales last week and 18,813 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,883,657 bales, against 4,994,312 bales for the same period of 
1892-3, showing an increase since Sept. 1,1893, of 889,345 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

53 14 79 349 495
Velasco, A c ___ ........ ........ 588 588
New Orleans.. 1,506 2,265 932 553 670 444 6,370

12 10 1 8 23 54

Savannah......... 273 192 706 61 346 159 1,737
Bnm sw’k.&c. ........ . . . . . . . . . . . . . . . . . ........ ........

Charleston....... 11 28 45 4 26 14 128
Pt. Royal, <ko. ........ . . . . . . . . . . . . ........ ........ .........

1 1 2 10 14
Wasli’ton, Ac. ........

Norfolk............. 18 120 33 36 7 214
West P oint... . . . . . .
N’port N., Ac. . . . . . . . . . . . . ........ ........ ........ 108 108

150 150
681 98 127 906

Baltimore........ . . . . . . . . . . . . . . . . 273 273
PliUadelph'a &o 184 223 1,349 8 1,769

Tot’ls this week 2,012 3,483 1,838! 928! 2,415 2,100 12,806

The following shows the week’s total receipts, the total since

I S e p t . . . . . .— ...14-200 .
Oci. • .................13*80c.

| N ov........ . . . . . .  13‘40o
Dec....................13-25c-JtUM ............................ .

Ju ly.....................15* 40c
A u g .......... . 14*90c. l '

Kentucky tobacco has not attracted much attention but
supplier) have been small and prices well maintained, sales 1-J
hhds., principally to shippers. Seed leaf tobacco has sold 
slowlv, but values have held fairly steady; sales for the wee * 
were 900 cases. Including 50 cases 1892 crop, New England 
Havana, 90045c.; 150 case* 1892 crop, State Havana, 100140.; 
HO OMaa ton  POP. tt 'w  dll Havana, 9 <t lie : also .wi) bales 
Havana, 6*c d $ l 10. and 400 bales Sumatra, $2 90(3$4 50.

T here has been a trifle more activity to the speculative 
dealings in the marketB for Straits tin, but at declining prices 
due to det.re-.-ed foreign advices, closing steady at a stunt 
recovery from bottom prices at 19 35c. Ingot copper las 
been in slow request and the close was easy at 9c. for Lake. 
Lead has advanced a trifle and the close was steady at 3 3oc. 
for domestic. Spelter has also made a slight advance and 
the cioee wss firm at 8-50c. for domestic. Pig iron is quiet 
but steady at $10 50®*13 for domestic.

Refined’ petroleum has been unchanged at 5 1 oc. in bbls., 
2 65c. in hulk atd 6 25c. in cases ; crude in bbls. is unchanged, 
Washington doin g  at fic. in bbls. and 3 50c. in naphtha
M o  Crude certificates have declined, closing easy at H l^c. 
asLd Spirits turpentine has been quiet and prices have de­
clined to 80L;® 31c. Rosin has been firm but quiet at $1 3o® 
$140 for*common and good strained. Wool is dull and un­
settled. Hops are dull and week.

Receipts to 
June 29.

1893-94. 1892-93. Stock.
This 1 Since Sep. 
Wtek*. 1,1893.

This
Week.

Since Sep. 
1,1892. 1894. 1893.

Galveston... 495 1,002,323 869 1,036,642 10.478 24.235
Velasco, &c. 589 42,717 392 56,038
New Orleans 6,370 1,854,825 7,562 1,561,209 65,991 103,332
Mobile.......... 54 197,884 83 167,873 5,146 6,997
Florida........ 36,376 28,123 . . .
Savannah.-. 1,737 959,179 2,724 772,553 11,210 20,380

Br’ wiok,Jto 97,167 140.265
Charleston.. 128 337,829 340 281,782 17,295 16,339

P.Royal,<feo 80,657 427 —
Wilmington.. 14 189,488 38 158,704 2,748 3,466

Wasn’n, Ao 499 755 . . . .
Norfolk........ 214 488,172 3,002 281,221 13,987 11,614

West Point 238,163 214 193,898 350 81
N’ p’tN .,Ao 108 61,330 101 21,232 445

New Y ork ... 150 70,529 47,375 186,287 174,721
B oston........ 906 99,970 2,525 118,100 5,600 4,500
Baltimore... 273 60,100 248 64,531 9,634 8,415
Philadel.,Ao. 1,769 66,449 1,840| 63,574 9,501 8,420

Totals....... 12,806 5.883.6571 19.938i4,994,3l2 338,672 382,550

In order that com p arison  m a y  be m ade w ith  other years, w e
give b e low  the totzkia at lead in g  ports fo r  six  seasons.

Beceiptt at— 1894. 1893. | 1892. 1891. | 1890. 1889.

Galves’n,&o. 1,083 1,261 1,459 836! 631 78
New Orleans 6,370 7,562 5,629 4,212| 615 1,026
M obile......... 54 83 233 315 13 31
Bavannah... 1,737 2,721 1,102 2,7821 81 156
Char* ton,<fec. 128 34C 268 618 37 12
Wilni’ton,&o 14 3£ 275 47 ........ 12
Norfolk....... 214 3,005 832 1,194 22 56

103 31£ 1,350 776( 75 31
All others .. 3,098 4,61C 5,326 2,643| 807 1,075

Tot.this wk. 12,806 19,938 16,474 13,423[ 2,281 2,477

Since Bent. 1 5883,657 4991.312 7049.323 6861.992 5780.227 5490.138
The exports for the week ending this evening reach a total 

of 32 290 bales, of which 12,373 were to Great Britain, 99 
to France and 19,818 to the rest of the Conti neat. Below are 
the exports for the week and since September 1, 1833.________

E xp orts
fro m —

Q alveston .... 
Velasco, Ac... 
New Orleans. 
Mobile A  Pen. 
Savannah . . . .
Brunswick.....
Charleston*. . .  
W ilm ington..
N orfolk...........
West P oint...

Saw York. .
Boston..........
Baltimore.. . 
Phlladelp’a

W eek Ending Ju n e  29. 
E xp orted  to—

Total...

G reat
B r it ’n . France

C on ti­
n en t.

4.080
573

10.584
260

800

0,988 99 6,497
37

72B
437

100
962

12,373 99 19,818

16.080 009 1 8,763

Total
W eek.

From  Sept. 1, L^9J, o J u n e  29. 1894 
E x p  'rrt.e I to —

Great
B rita in .

672
14,664

206

18,584
180
825

1,399

668,340

764,402 
33,674 

111,798 
38,555 

231,737 
08.309 

155,713 
78,497 
40.270 

454,898 
220,1 

43 455 
20,251

C onti­
nent.

98,801

407,852
500

32,097
2,000

10,208

lotal.

350

17,905

0,031

117.217
34.545

423,813
1,080

372,203
30,155

153,751
99,095
14,800
19,407

221,259
2.502

149,841'
12,315

778,924
34,545

1,580,137
35,100

510,098
71,310

401,094
107,404
170,803
95,984
40,270

094,122
229,194
199,130

33,508

32,290,2,820,503 682.505 1,051,859 6,000.987

24,468 2,255,133 642,587 1.330,083 4,177,803

* Inoludtug Port Royal.
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

June 29 at—
ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast- 
tv isc. Total.

New Orleans...
Galveston........
Savannah.........
Charleston.......
M obile .............

3,059
None.
None.
None.
None.

850
3,500
1,350

2,486
None.
None.
None.
None.
None.

20o
None.

6.254
None.
None.
None.
None.
None.
9,700
3,140

1,071
1,518

500
300

None.
2,500
None.
None.

12,870
1,518

500
300

Non«.
3,350

13,400
4,490

53.121 
8,960 

1' ,710 
16,995 

5,148 
10,«37 

172.887 
23,788

New York........
Other p ort-___

Total 1894... 8,759 2,686 19,094 5,889 36,428 302,244

Total 1893... 
Total 1892...

20,988
18,732

4,189
1,614

18,951
14.730

3.970
1,288

48,096
36,364

334.454
509.567

Speculation in cotton for future delivery at this market has 
found no fresh stimulus. During the earlier portion of the 
week offerings were very limited, but later holders became 
a trifle more anxious and pressure to realize, modified the 
line of cost. There was not, however, any evidence of posi­
tively aggressive feeling upon the “ bear” side of the market, 
many operators holding to the view that apparent low prices 
and very good trading with spinners and exporters as yet 
serves to balance the excellent character of the crop reports. 
Saturday was devoted mainly to usual end-of-week settle­
ments, and the one point shading shown at the close indicated 
about the extent of fluctuation for the session. Monday’s 
market also showed a variation of only about 1@2 points, 
and that in buyers’ favor, nothing to encourage 
investment coming to hand from either domestic or foreign 
sources. On Tuesday the cable advices were less promising, 
and that, in conjunction with very favorable crop 
accounts and advices of the first bale of new cotton received 
at Corpus Christi, Texas, weakened prices 3@4 points. 
Wednesday opened lower under issue of July notices, but as 
the notices were stopped a firmer feeling prevailed at the 
close. Yesterday, however, the “ longs” were seeking cus­
tom, and with selling orders from Liverpool for the late 
months, 3@4 points net decline took place. To-day the open­
ing was easier, but a reaction left rates about the same as at 
the close of preceding market. The general feeling, however, 
was tame under evidence of a selling tendency for European 
account. The business in cotton on the spot has been good, 
closing at 7J^c. for middling uplands.

The total sales for for ward delivery for the week are 150,400 
bales. For immediate delivery the total sales foot up this week 
8,714 bales, including 2,900 for export, 5,054 for consumption. 
—  for speculation and 100 on contract. The following are 
the official quotations for each day of the past week— 
June 23 to June 29.

Rates on aad off middling, as established Nov. 23 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
Fair....... .......................... c. 1H on.
Middling Pail-....................  78 on.
Strict Good Middling,___ % on.
Good M iddling..-............ . 516 on.
Strict Low Middling........  3ls off.
Low M iddling...................  off.
Btriot Good Ordinary....... is <, off.

Good Ordinary............... c. 1*8 oft.
Good Middling T inged ... E v en . 
Strict Middling Stained.. oft.
Middling Stained.............. 7l6 oft
Strict Low Mid. Stained.. 2s):i3 off. 
Low Middling Stained___1*3 oft.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. Sat. M o n T u e s W e d T i l . F r i .
Good Ordinary...........................
Low  Middling..............................
Middling.......................................
Good M iddling.......... ................
Middling Fair.............................

63,5
6?e
7 5ie
7«8
83..

f t eb78

7*8
831R

6 7g
7 “te
7=883] ft

6316
678
7 516
7 “8
8316

67a613U
7U
79,6
8%

6%
6l3le
7H
79,6
8%

GULF. Sat. m o i l T u e s W e d T l i . F r i.
Good Ordinary...........................
Low  M iddling.............................
Middling....... ...............................
Good Middling.............................
Middling Fair.............................. 87, p

SI167%
79,e
7 t887,„

719
79,s
779
87,«

6 ;187%
791S
779
87ir

63b
71,6
7 hi 
8»s

6*8
7116
773
8*8

STAINED. Sat. Itton  X u c a W e d T h . F r i .
Low Middling..... ........... ............
Middling.......................................
Btriot Middling............... ...........
G-ood Middling Tinered..............

f>lh e
6 7e
7332

51515 
6 7a 
73 i2 
7° ir

51=1667e
7S32
79-6

6 7q 
73,*2 
75] R

578
6l3ie
Ẑ 32
7 q

57S

7h»
MARKET AND SALES.

5&The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f 
Futures.Ex­

port,
Con-

sump.
Spec-

ul't'n
Con­
tract. Total.

Sat’d a y . steady ............... 662 662 15,300
Monday Steady.............. 2,300 840 3,140 28,400
Tuesday •Steady............... 813 813 80,600
Wed’day Quiet & steady.. 520 520 77,600
Ttmr’d’y steady at I]* dc. 550 1,494 2,014 73,100
Friday.. Steady............... 110 1,325 . . . . 100 1,535 75,400

Total ............................. 2.960 5,654 ___ 100 8,714 350,400
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* Includes sales iu September, for September, L,7oo; September 
October, for October, *267,800; September-November for November * 
717,900; September-December, for December, l,S62,40o; September" 
January, for Jauuary, 7.039.9 JO; September-Februarv, for February* 
1,486,80c; Septeuiber-Maroh, for March, 6,514,9Ok; September-April r 
for April, !,76ti,20u; September-May, for May, 5,844,400.

For exchanges see page 1115.
T h e  V is ib l e  Su p p l y  o p  Co t t o n  to-night, as made up by ca b l a 

and telegraph is as follows. The Continental stocks, as well a s 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complet® 
figures for to-night (June 29), we add the item of exportsfrona 
the United States, including in it the exports of Friday only.
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_ . 1894. 1893. 1892. 1891
stock at L iverpool........ bales. 1,429,000 1,416,000 1,590,000 1 154 000
Stock at London.......................  8,000 6,000 9,000 16)000

Total Great Britain stock. 1,437,000 1,423,0001,599,000 1,170,000
•bock at Hamburg..................... 28,000
Stook at Bremen........................ 168,000
Stook at Am sterdam ...............  14,000
Stook at Rotterdam ..................  200
Stock at Antwerp......................  15,000
Stook at Havre........................... 403,000
Stook at M arseilles................... 7,000
Stook at Barcelona...................  79,000
Stock at Genoa........................... 16,000
Stook at Trieste........................  30,000

Total Continental stocks.

16.000 4,500 4,700
151.000 136,000 112,000

18.000 26,000 23,000
200 200 400

10.000 8,000 8,000
385.000 424,000 242,000

7,000 10,000 9,000
103.000 98,000 105,000
22,000 18,000 9,000 
26,000 42,000  40,000

738,200 766,700 553/100
Total European stocks . . . .  2,197,200 2,160,200 2,365,700 1 723 lort
i ft c a t t / i i i  a  H a ' . t  # . , e  m  n o  l O I  i l A A  1 A l l  A o n  v r r n n / .  :India cotton afloat for Europe. 

Amcr. cott’n afloat for Europe. 
Egy pt. Brazil ,Ao. ,afl t fo r E’ r*pe 
Stock In United States porta.. 
Stock In U. 8. Interior tow ns.. 
United States exports to-day. 

Total visible supply.

124,000
89.000
26.000 

338,672
85,585

4,575

108,000
106,000
35,000

382,550
135,393

2,190

155,000
90.000
26.000 

545,931 
182.624

8,240

130,000
85.000
22.000 

286,803 
103,575

2,126
—. _ . . .  -------2.it>5,032 2,929.333 3,373.501 2,352,604
Or the above, totalaofmerican and other description* are as follows- 
American—

Liverpool stock..............bales. 1,203,000 1,170,000 1,363,000 919 000
Continental stocks................... 605,000 609,000 580,000 380 000
American afloat for E urope... 89,000 106,000 90,000 85 000
United States stock................... 333,672 382,550 545,931 186 803
United States interior stocks.. 85,585 135,393 182,624 103 575
TTaltedStates exports to-day. 4,575 2,190 8,246 2 12f

Total American...................2,325,832 2,405,133 2,774,801 1/776,504
la s t  Indian, Brazil,  dc. —

Liverpool stock.......................... 226,000 246.000 222,000 235,000
London stock .............................  8,000 6,000 9,000 16,000
Continental stocks....................  155,200 129,200 186,700 173,100
India afloat for Europe............  124,000 108,000 155,000 130,000

Brazil. Ac., afloat.............. 26,000 35,000 26,000 22,000
Total East India, Ao........... 53*,200 524,200 598,700 576,100
Total American...................2,325,832 2,405,133 2,774,801 1,776.504
Total visible supply..........  2,865,032 2,929,333 3,373,501 2,352.604

ing Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Peruv. Bough Good. Liverpool
Broach Fine. Liverjiool...........
Tinncvelly Good, L iverpool...

/ ’ ec. 
5B1Ad. 
6*sd. 

47,*d. 
4Vld.

4d.
7h c.

51,m .
4d.
4d.

W :
6>ed.

9d.
47,6d.
4l«d.

315,,d.
7i«o.

Sd.
5Hi«d.
31*|*<L

t w  The imports into Continental ports the past week have 
been 56,000 bales.

The above figures indicate a decrease in the cotton in  sight 
to-night of 61,301 bales as compared with the same date 
•f 1893, a decrease o f 503,469 bales from the corresponding 
date of 1893 and an increase of 513,438 bales over 1891,

a t  t h e  Interior Towns the movement—that is the receipts 
for the week, and since September 1, tbe shipments for the 
week and the stocks to-night, and the same items for the 
corresponding Deriod o f 1893-93—is set out in detail below.
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0 LouUvUIa figures “  net”  in both years.
4 year'# figure* eatlma 

t Le#t year** figure# »re for Sherman, Texaa.
The above totals show that the interior stocks have decreased 

luring th*» week 6,702 bales and are now 4.9,803 bales less than 
U sum.' period last year. The receipts at all the towns have 
keen 40 bal»* less 'han same week last year and since 
Be; •. 1 are 436,0*1 bales more than for same time in 18»3-»J.

Q u o ta tio n s  f o r  M id d l in g  C o tto n  a t  Ot h e r  M a r k e t s .—  
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week

CLOSING QUOTATIONS FOR MIDDLING COTTON O N -
June 23. Satur. Mon. Tnes. Wednes. Thurs. Fri.

Galveston... 7 7 7 7 7 7New Orleans 7 7 7 7 615,6
Mobile.......... 67a 678 6 78 613,6 6%Savannah... 7 7 7 7 7 7Charleston.. 7is 7% 7 7 7 7
Wilmington. 7 7 7 7 7 7Norfolk........ 73,6 73,6 73,6 73,fl 73,6 7x8Boston........ 7 5 „ 73,6 7»,6 714
Baltimore... 73g 73« 73s 73a 73s 73s
Philadelphia 711,6 711,6 7H ,« 711,6 7H ,b 7=8Augusta. . . . 73,6 718a3le 7 i«3316 71. 71*®316 7H 9*1*Memphis.... 71,6 71,6 71,6 7l,e 71,6 71,68t. Louis___ 7^8 7% 718 718 713 719
Houston. . . . 7 7 7 7 7 615,a
Cincinnati.. 730 738 7% 73a 733 73s
Louisville... 7°jfi 7°i« 7°1 B 7H 714 714

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Atlanta............  6i3ie
Columbus, Ga. 6 \  
Columbus, Miss 6Lj 
Eufaula.......... . 6 \

Little R ock ..., 6*4 I Newberry......... 6 %
Montgomery... 6 1* I Raleigh............  7
Nashville......... 7 Selma............................ .

1 Natohez...........  6Uie I Shreveport.......
R e c e ip t s  fr o m  t h e  P l a n t a t io n s .— The following table 

indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k at Interior Toxuns. Rec’pts from Plant1 nst
1892. |1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.

May *5..... 36,977 25,359 21.602 245.202 218,479 134,495 25,682 9,313 9,048
June 1...... 34.44i; 25,586 12,208 280,683 201,867 123,963 19.825 13,904 1,676

*' 8...... 80.526] 25,290 18.697 218,804 187,899 112,131 18,8u? 11,338 6,865
** 16...... 25.194 20,870 18,813 204,922 100,902 99,982 11,552 6,604
"  22...... 19,618 28,000 12,069 193,9C8 160,762 92,847 8,023 6,950 4.4S4
“  29..... 16.474! 19. OSS 12.806 182,024'135,393 85.585 5,190 4,509 6,044
The above statement shows; 1.—That the total receipts from 

the plantations since Sept. 1 in 1893 are 5,893,076 bales; in 
1893-93 were 5,001,07 i bales; in 1891-93 were 7,176,018 bales.

2.—That although the receipts at the outports the past week 
were 12,806 bales, the actual movement from plantations was 
6,044 bales, the balance being taken from the stocks at 
the interior towns. Last vear the receipts from the plantations 
for the week were 4,569 bales and for 1892 they were 
5,190 bales.

O v e r l a n d  Mo v e m e n t  f o r  th e  W e e k  a n d  sin c e  Se p t . 1 .—  
We give below a statement shoving the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly repo' t, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 29 
and since Sept. 1 in the last two years are as follows:

June 29.
1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sines 

Sept. 1.

Shipped—
Via St. Louis................................
Via Cairo.......................................

1,276
627

604,179
230,787

13,756
7,369

128,518
105.139
127,462

5,520
1,487

141
4

2,80 L 
1,026 

623

469,247
200,824
138,751

14,074
123,806
106,080
161,614

Via Evansville.............................
Via Louisville............................... 2,107

1,070
708Via other routes, A o...................

Total gross overland...............
Deduct shipment*—

Overland to N. Y ., Boston, &o..
Between interior tow n s ............
Inland, &o., from  South----------

Total to be deduoted .......... .
Leavlngtotal netoverland*..

5,788
3,098

9
878

1,217,210
297,048

21,869
101,737

11,602
4,613

12
357

1,214,396
293,580

23,014
71,727

3,985 420,651 4,982 388,321

1,803 736,556 6,620 826,075
■ Including movement by rail to Canada.

“  The foregoing shows that the week’s net overland movement 
•his year has been 1,803 bales, against 6,620 bales for the 
week in 1893, and that for the season to date the aggregate net

, , 1 •, _ J ________t _____ „ „ „ „ „  nt oa S10 Lal/>a

In  Sight and Spinner*' 
Taking*.

1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sine* 

Sept. 1 .

Reoeipts at ports to Juno 29........
Net overland to June 29...............
Southern consumption to J’ne 29

12,806
1,803
7,000

5,883,657
796,556
625,000

19,938
6,620
7,000

4,994,312
826,075
606,000

Total marketed................... —
Interior stooks in e x c e ss ..... . . . .

21,009
*6,762

7,305.213
9,419

33,553
*15,369

6,426,3*7
6,759

Came Into sight during week. 
Total In eight June 29----------

14,347 18,189
7,314.632 6,433,146

BTorth’ n spinners tak’gs to J,nc29 1,505,787 1,652,023
jL/©ervttse uuuug

It will be seen by the above that there has come into sight 
luring the week 14,847 bales, against 18,189 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 881,486 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Advices to us this 
evening by telegraph are on the whole of a very favorable 
character. At a number of points on the Atlantic where 
moisture was needed there has been rain during the week and 
the crop has been greatly benefitted. Reports from the Gulf 
States are generally quite satisfactory, and in Texas, although 
the weather has been dry in most districts, cotton continues 
to do well. Rain is needed in some localities of Mississippi’ 
Arkansas and Tennessee, but the crop there is as a rule in 
good condition.

Galveston, Texas.—The crop is doing well. We have had 
heavy rain on one day of the week, the rainfall reaching one 
inch and eleven hundredths. Average thermometer 79, high­
est 86 and lowest 72.

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation reaching two hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70.

Huntsville, le x a s .—Rain has fallen on one day of the week, 
the precipitation reaching five hundredths of an inch. The 
thermometer has averaged 82, ranging from 70 to 94.

D allas, Texas.— The crop is in good condition, Dry weather 
has prevailed all the week. The thermometer has ranged 
from 66 to 96, averaging 81.

San Antonio, Texas.— Crops are as a rale doing well. There 
has been no rain the past week. Average thermometer 84, 
highest 98 and lowest 70.

Luling, Texas.—The weather has been dry all the week. 
Cotton is doing well. The thermometer has averaged 85, the 
highest being 100 and the lowest 75.

Columbia, Texas.—There has been but a trace of rain dur­
ing the week. The crop is developing nicely. The ther­
mometer has averaged 82, ranging from 70 to 94.

Cuero, Texas.—We have had no rain all the week. The 
crop is in good condition. The thermometer has ranged from 
70 to 98, averaging 84.

Brenham, Texas.—Dry weather has prevailed all the week. 
Cotton is doing well. Average thermometer 83, highest 96 
and lowest 70.

Belton, Texas.— There has been no rain the past week. The 
cotton cro p looks promising. The thermometer has averaged 
85, the highest being 102 and the lowest 68.

F ort W orth . Texas.—It has been dry all the week. The 
thermometer has averaged 82, ranging from 60 to 97.

W eatherford, lex a s .—We have had no rain during the 
week but cotton is doing 'well. The thermometer has 
ranged from 70 to 98, averaging 84.

New Orleans, Louisiana.—Rain has fallen on three days of 
the week to the extent of one inch and five hundredths. The 
thermometer has averaged 80.

Shreveport, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 82, highest 94, lowest 68.

Columbus, M ississippi.—Rain is badly needed in some lo­
calities, but in others there has been plenty. It has been 
showery here on three days of the week, the precipitation 
reaching nineteen hundredths of an inch. The thermometer 
has averaged 84, ranging from 69 to 104.

Leland, M ississippi.— The weather has been warm and dry 
all the week and crops are suffering for moisture. The ther­
mometer has ranged from 68 to 91, averaging 78'9.

Meridian, M ississippi.—Crops are growing well but will 
need rain soon. The weather has been warm and dry all the 
week. Average thermometer 82, highest 94 and lowest 72.

Little Rock , Arkansas.—The weather continues hot and dry 
and much injury is resulting to corn on uplands. There has 
been but a trace of moisture on one day of the week. The 
thermometer has averaged 82'4, the highest being 96 and the 
lowest 70.

Helenai, Arkansas.—The weather has been dry here since 
the eighteenth, but there has been rain in the neighborhood. 
Cotton is small but generally in good condition. Other crops 
are suffering. The thermometer has averaged 82, ranging 
from 70 to 94.

Memphis, Tennessee.—Crops are generallyin good condition, 
but moisture is needed in some localities. It has been hot and 
dry here all the week. The thermometer has ranged from 
70'2 to 95. averaging 82.

Nashville, Tennessee.—There has been rain on two days of 
the past week, the precipitation reaching thirteen hundredths 
of an inch. Average thermometer 82, highest 96, lowest 66.

M ontgom ery, Alabam a.—Cotton is clean and developing very 
well—better than for many saasons past. Corn shows im­
provement, but is in need of rain in some sections. Rain has 
fallen on three days of the week, the rainfall reaching one 
inch and fifty-eight hundredths. The thermometer averaged 
82 and has ranged from 72 to 92.

Mobile, Alabama.—The crop is developing finely, having 
been favored with good and general rains. There has been 
rain here on five days of the week, the rainfall reaching one 
inch and twenty-one hundredths. The thermometer has aver­
aged 81, the highest being 90 and the lowest 69.

Selma. Alabama.—Moisture nearly everywhere and crop 
good. We have had rain on two days of the week, the rainfall 
reaching 48 hundredths of an inch. The thermometer has 
ranged from 68 to 96, averaging 82.

Madison, Florida.—Prospects continue to improve. Rain 
has fallen on four days of the past week to the extent of three 
inches and five hundredths. Average thermometer 79, high­
est 89 and lowest 66.

Savannah, Georgia.—Rain has fallen on each day of the 
past week the rainfall being two inches and six hundredths. 
The thermometer has averaged 79, ranging from 69 to 92.

Columbus, Georgia.—There has been rain on two days of 
the week, the precipitation reaching one inch and eleven 
hundredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 72.

Augusta, Georgia.—The weather has been hot and sultry 
all the week. Crop accounts are good and cotton shows con­
tinued improvement. The condition of the plant is satisfac- 
try, and at a number of points blooms have appeared. We 
have had rain on five days of the week, to the extent of four 
inches and twenty-nine hundredths. The thermometer has 
ranged from 68 to 94, averaging 80.

Charleston, South Carolina.—We have had rain on six days 
of the week, the precipitation reaching three inches and four­
teen hundredths. Average thermometer 79, highest 87 and 
lowest 70.

Stateburg, South Carolina.—There has been rain on three 
days of the week, greatly benefitting crops, the precipitation 
reaching ninety-eight hundredths of an inch. The thermom­
eter has averaged 79’7, the highest being 91 and the lowest 
71.

W ilson, North Carolina.—There has been rain on one day 
of the past week, the rainfall being thirty-eight hundredths of 
an inch. The thermometer has averaged 84, ranging from 70 
to 92.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 28, 1894, and June 29, 1893.

June 28, ’ 94 June 29, ’93.
Feet. Feet.

New Orleans. . . ___Above low-water mark. 6-8 17*1
Memphis............ 12 0 16*5
Nashville............ ___Above low-water mark. 1-7 4 0
8hreveport......... 6 6 15-5
Vicksburg......... ___Above low-water mark. 18-1 4 3 0

I n d ia  C o t t o n  M o v e m e n t  f r o m  a l l  F o r t s .— The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 28.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

(ear
Shipments this week. Shipments since Sept. 1. Receiptt.
Great 

BriVn.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.

’ 93-4
’92-3
’91-2
90-1

17.000
7.000

12.000
8.000

17.000 
7,000

12.000 
10,000

44.000 
39,000^
68.000 

100,000

731.000
754.000
803.000
898.000

775.000
793.000
871.000
998.000

24.000
31.000
35.000
19.000

1.695.000
1.676.000
1.679.000
1.973.0002,000

According to the foregoing Bombay appears to sh ow  
a decrease compared with last year in the week’s receipts o f
7,000 bales and an increase in shipments of 10,000 bales, an d  
the shipments since Sept. 1 show a decrease of 18,000 bales. 
The movement at Calcutta, Madras, and other India ports f  < x 
the last reported week and since the 1st of September, fo r  t w o  
years, has been as follows. “ Other ports” c o v e r  C ey lon , 
Tuticorin. Kurrachee and Coconada.

Shipments for  the week. Shipments since Sept. 1.
Great

Britain.
Conti­
nent. Total. Great

Britain. Continent. Total.

Caloutta—
1893-94...
1892-93...

Madras—
......... 6,000 6,000 20,000

11,000
74.000
43.000

94.000
54.000

1893-94... 
1892-93... 

All others—

. . . . . . 23.000
10.000

17,000
6,000

40.000
16.000

1893 94... 1.000 1,000 29,000 62,000 91,000
1892-93... 2,000 4,000 6,000 26,000 53,000 79,000

Total all—
1893-94... 7,000 7,000 Z& ooo

t^TDoo
153,000 225,000

1892-93... 2,000 4.000 6,000 102.000 149,000
The above totals for the week show that the movement from 

the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
io alt Europe 

from —

1893-94. 1892-93. 1891-92.
This

week.
Since 

Sept. 1.
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Jombay...........
Vllotherports.

Total..........

17,000
7,000

775.000
225.000

7.000
6.000

793.000
149.000

12,000
4,000

871.000
165.000

24,000 1,000,000 13,000 942,000 16,000 1,036,000
A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s .— Through arran ge  

i ents we have made with Messrs. Davies, Benacni & Co., of 
Liverpool and Alexandria, we now receive a  weekly ca b le  Of 
the movements of cotton at Alexandria, Egypt. The fo llo w in g  
are the receipts and shipments for the past week a n d  for the 
corresponding week of the previous two years.
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Alexandria, Egypt,

June 27. 1893-94. 1892-93. 1891-92

Receipts (oantare*)....
This w eek .... 2.000

4.070.000
2,000

5,133.000
2,000 

4,659 000
This Since | 
week. 8ept. 1.

This Since 
week. Sept. 1.

This
week.

Since 
Sept. 1.

E xtort*  (bales)—
T o Liverpool............
T o Continent............

T o ta l Europe.........

6.000 305,000;
1.000 230,000

2.000 297,000
1.000 312,000

1,000
2,000

323.000 
253 000

7 ooo  585 OO 3,000 609,000 3,000 576 000
* A can tar la 98 pounds.
M a n c h e st e r  M a r k e t .—Our report received by cable to-night 

from Manchester states that the market continues quiet for 
both yarns and sheetings. Manufacturers are reducing out­
put. We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison:

1894. 1893.

32« Cop. 
Twist.

8H lbs. 
Shirtings.

OotVn
Mid.
JJplds

32* Cop. 
Twist.

8 k  to*. 
Shirtings.

Oott’r
Hid
Vpld

My 25 
J*ne 1

“  8 
“  15 
"  22 
"  29

a. d.
6 « 6 %

6 %  3 6 1 5 , ,
61*. 3 6 1 5 ,,
6 ‘8 w b is , ,  
6  3 6 %

8. d. S. d. 
4 10 3 6  9 
4 10 « 6  9 
4 10*436 9 
4 1 0 ^ 9 6  9 
4 10**®6 8 1* 
4 9 ®6 8

d.
4
4 L s
4 L s
4*18
41)«
315,„

d. d. s. d. s. d. d.

6%  3 7 %
6%  3 7 %
6%  3 7 %  
6%  ®7%  
6%  3 7 %

5 3 »* 0 7  0 
5 4 i* 9 7  1 
5 6 1* 9 7  4 
5 6 * * »7  4 
5 6 i* 9 7  4

4316
4%
4%
4%
47is

S e a  I s l a n d  Co tt o n  Mo v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 29) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1893-93. are as follows.

Receipts to June 29.
1893-94. 1892-93. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

5
2

54,172
2,212
3,561

44 35,448
5,973
3,775

1,120
363
950

2,276
353
394

Total............................. 7 59,9451 44 45.196 2,433 3,023
The exports for the week ending this evening reach a total 

of 100 bales, of which —  bales were to Great Britain, —  to 
France and 100 to St. Petersburg, and the amount forwarded to
Northern mills has been---- bales. Below are the exports for
the week and since September 1 in 1893-91 and 1893-93.

Exports 
*rom—

Week Ending June 29. Since Sept. 1,1893. Xorth'n Mills.

Great
BriCn.

Pr'nce
Ac. Total. Great

BriCn.
France

Ac. Total. . 1 Since Week, gepi.1

Savannah... 
C barl't'n.*c 
Florida. Jto. 
New York..
B oston ........
Baltim ore..

T ota l........

’  Too
.........

‘Too
22,932

386
125

3,651
5,384

72

2,326
17

25,258
403
125

5,835
5,384

72

........ 17,918

........  1,227

......... 3,131
2,184

100 100 32,550 4,527 37,077 ........  22,276

Tot. 1892-93 72 ....... 72 19.457 1,901 K>
 | ll 'j> 
1

on 75 22,726
A considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations June 29 at Savannah, for Floridas, common, 
18c.; medium fine, 15t^c.; choice, 17%c.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal.

Jcte B u t t s , B a g g in g , & c .—The market for bagging has 
b'cn steady during the past week, with a fair volume'of 
transactions. The close to-night is at 5J£c. for 1% lbs., 6c. for 
2 lbs. and 8f£c. for standard grades for small parcels. Car­
load lots of standard brands are quoted at 5}^c. for lb3.. 6c. 
for 2 It*. and 6}^c. for 2 lbs., f. o. b. at New York. Jute 
butts have been rather quiet at l'85c. for paper grades and 
2*4c. for bagging quality.

Exchanges.—The following exchanges have been made 
during the week:
-05 P<1. toexch . 2,700 July for Aug. 
•06 pd. toexch . 2.500 July forSept. 
•18 pd. to exch. 300 A tig. tor Dec. 
•05 p<L to exeb. 200 Oct. for Nov. 
•05 pd. to exoh. 10O June for Aug. 
*02 pd. to exeb. 1,200 Aug. for Sep. 
•01 pd. to exch. 200 Aug lot 8ept. 
08 pd. toexch. 1.500 Aug. forOct. 

•06 pd. to exoh. 1,000 Aug. regular 
for n.

•22 pd. to exch. 500 Julr for Dec. 
■29 pd. to exeb. 200 July for Jan. 
■07 od toexeb. 12,300July for Sep. 
•It pd. toexeb . 500 July for Oet. 
•25 pd. to exch. 100 July for Dec. 
4 7  pd. to rxrb. 1,800 Aug. for Oct. 
12 pd. to exch. 3,200 July for Oct. 
'18 pd. to etch . 100 Oct. for Jan. 
•06 pd. toexeb. 7.200 July for Aug. I
06 pd. to etch . 500 Oet. for Nov. 1 
•18 pd. to exch. 500 July for Nov. I
07 pd. toexeb. 1,000 July for Aug. |

■31 pd. to exeb. 100 July for Jan. 
■32 pd. to exoh. 200 July for JaD. 
•08 pd. to exeb. 200 July for Sept. 
•05 pd. to exoh. 100 July for Sept. 
•17 pd. to exch. 500 July for Nov. 
■IS pd. to exoh. 500 July for Oct. 
Eveu 100 June for July.
•03 pd. to exch. 100 Sept, for Oct. 
■08 pd. to exch. 500 Nov. for Dec. 
•08 pd. to exoh. 500 July for Sent. 
•02 pd. to exch. 100 July e. n. for 

regular.
09 pd. to exch. 300 June for Aug. 
•12 pd. to exch. 100 Aug. for Nov 
•30 pd. tt> exch. 500 Oet. for Jlch. 
■12 pd. to exch. 100 Sept, for Nov. 
07 pd. to exch. 100 Aug. Tor Oct, 
■12 pd. to exch. 1O0 July for Oct. 
06 pd. to exch. 400 Dec. for Jan. 
•01 pd. to exoh. 100 Aug. for Sept. 
•19 pd. to exch. 100 Oct. for Dec.

F ir s t  B a l e  o f  N e w  C otto n .— The first bale o f  co tton  o f  
the crop of 1891-95 was received at Houston, Texas, on Wed­
nesday, June 26, by W. D. Cleveland & Co. from San Diego, 
Duval County. The bale weighed 604 pounds and was sold at 
public auction on the 27th at the Houston Cotton Exchange. 
Messrs. Latham, Alexander & Co., New York, were the pur­
chasers, their bid being $235, or about 38%c. per pound. The 
bale was immediately shipped to this city by express. Last 
year the first new bale reached Houston on June 30 and in 1892 
the earliest arrival was on July 11, both from Duval County.

Sh ip p in g  N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
31,679 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in 
the Ch r o n ic l e  last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bales’
Ne w  Y o r k —T o L iv e rp o o l,  p e r  steam ers  P a u lin a , 3 0 0 .. . .T a u r lo ,2,668...............................................................................................................

T o  H u ll, p e r  stea m er  B u ffa lo , 1 ,1 5 4  u o la n d  a n d  10 0  Sea
I s la n d ___ C o lora d o  (a d d ition a l). 2 ,7 0 0 ..........................................

T o  L on d on , p e r  stea m er  A leo to , 6 6 ....................................................
T o  H a v re , per stea m er  L a T o u r a ln e , 9 9 ..........................................
T o  B rem en , p e r  s tea m er  W eser, 1 ,3 2 3 ........ .....................................
T o  H am bu rg , per stea m ers  M arsala , 5 7 3 . . . .R u g ia ,  5 0 ..........
T o  A m sterd a m , p e r  s tea m er  Sobtedam . 1 9 9 ..................................
T o  A n tw e rp , p e r  s tea m er  F ries la n d , 3 1 9 .  ....................................
T o  B a rce lo n a , p e r  s tea m er  In lz ia t iv a , 1 , 0 1 7 . . . ..........................
T o  G en oa , p e r  s tea m er  In iz ia tlv a , 1 ,1 3 6 ..........................................
T o  N ap les, p er  s tea m er  B u evla , 1 ,8 8 0 ..............................................

Ne w  O r l e a n s —T o L iv e rp o o l, p e r  steam ers A s tro n o m e r , 3 ,5 6 2
___ D arien , 5 .4 9 2 ................... ......................... ................. ....................... .

B r u n s w ic k —T o St. P e tersb u rg , p e r  s tea m er  K in g d o m , 1 ,5 5 0 . . .
P o r t  K o t a l - T o L iv e rp o o l, p er  steam er M ex ioa n , 1 ,8 5 5  ............
B o s t o n —T o L iv erp oo l, per stea m ers  B oston ia n , 8 4 ___ P a v o n la ,

2 1 5 ___ S achem , 3 0  u p la n d  a n d  10 0  Sea  I s la n d ____S ag a ­
m ore , 2 0 6 _______________________________________________________

B a l t im o r e —T o  B rem en , p er  eteam er D resd en , 4 ,6 3 0 ....................
To H aiu l U rg, p e r  s tea m er  R om u lu s , 1 0 0 ........ ................................

P h il a d e l p h i a —T o  L iv e rp o o l,  p e r  stea m er  L o r d  G ou g h , 2 7 1 —

2,968
3,954,

66
99

1,323
623
199
319

1,017
1,136
1,880
9,054
1,550
1,855

635
4,630

100
271

Total. 31,679
T he particu lars o f  these sh ipm ents, a rran ged  in  ou r usu; I 

fo rm , are as fo llo w s :
Bremen Ams'er- SI. Spain

Liver- A Ham- dam A Peter 8- and
pool. Hull. Havre. burg. A.nlw'p. burg. Italy. Total.

New York. 2.968 4,020 99 1,946 518 4,033 13,584
N. Orleans. 9,054 _____ _____ ____ . . . . . . 9,054
Brnnewiok 1,550 1,550
Port Royal 1,855 ......... ......... ........ ........ ........ 1,855
Boston....... 635 ........ ......... ........ 635
Baltimore.. ___ 4,730 . . . . . . ........ ........ 4,730
Philadel’a.. 271 ......... ......... ......... ......... ........ ........ 271

T ota l.... 14,783 4,020 99 6,676 518 1,550 4,033 31,679
Below we add the clearances this week of vessels carrying 

ootton from United States ports, bringing our data down io  
the latest dates:
Ne w  Orleans—To Liverpool—June 28 - Steamer Barbadian, 4,080.

To Hamburg - June 26 -Steamer Cheruskia, 1.064.
To Genoa June 26-Steam er San Giorgio. 5.041.

Mobile—To Vera Oruz—June 26 -Steamer Rpgulus, 266.
Charleston To Barcelona-June 25—Brig Pedro Maristany, 800. 
Boston—To Liverpool-June 25—Steamer Cambroman, 93 ... June 26— 

Steamer Georgian, 50.
To Halifax - June 22 - Steamer Olivette, 37.

Baltim ore—To Bremen—June 20—Steamer Templemore, 725.
To Hamburg - Jane 22 -Steamer Barmen, 100.

Philadelphia—To Liverpool—June 26 -steamer Indiana, 437.
To A ntw erp-Jane 26—Steamer Illinois, 962.

Ootton freights the past week have been as follows:

Satur. Mon. Tuee. Wedntt. Thun. Fri.

Liverpool, steam.d S64 5a* 504 *64 564
Do ..........d. ___ . . . . . . . . . . . .

Havre, steam ...d . 21®22t 21® 22t 21®22t 21®22t 21®22t 21®221
Do later.......d. . . . . . . . . . . . . . . . . . . . . . . . .

Bremen, steam ..d. 25t 251 251 25t 25t 25 f
Do later... d. . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, steamd. *8 *8 *8
Do later., d. . . . . . . . . . . . . . . . . . . . . . . . .

Am g* dam, steam.c. 20® 25 + 251 25t 25t 25 f 25 i
Do later., c. — .. . . .. . . . . . . . .

Reval. via Hnll.d. n f4 ” 61 n 64 ” 61 ” 64 ” 64
Do v. Hamb d. 316 316 316 316 316 316

B’lona, d irect...d. 316 3 a 3ie 316 316 3ia
Genoa, steam ...d. 96l 632 63i 2 532 “32
Trieste, v.Genoa.rf. 31« 316 316 310 316 3ia
Am twerp, steam .d. 3S9 3qo 3S2 3*2 3S2

t Cents net per 100 lbs.
L iv e r p o o l .— B y  cab le  fr o m  L iverp oo l w e  h ave the fo l lo w in g  

statem ent o f  the w eek ’s sales, stock s, & c ., at th at p ort :

June 8 June 15. June 22. June 29.

Sales of the week...........bales.
Of whioh exporters took . . .  
Of whioh speculators took ..

Bales American..........................
Actual export............................
Forwarded..................................
Total stock—Estimated............

Of which American—Estim'd
Total Import of the week.........

Of which A m erican..............
Amount afloat........................ -

Of which American...............

64.000
1.900
2.900

50.000
14.000
74.000

1.552.000
1.313.000

30.000
19.000
46.000
30.000

52.000 
2,300

400
43.000 

9,000
59.000

1.508.000
1.274.000

24.000
13.000
33.000
25.000

54.000 
2,000

300
45.000 

5,000
58.000

1.471.000
1.241.000 

*26,000
18.000
37.000
26.000

57.000 
1,200

400
47.000
10.000
57.000

1.429.000
1.203.000

24.000
12.000
35.000
25.000
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The tone of the Liverpool market for spots and futures ear h 
day of the week ending June 29, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Fuetday. Wtdnts. TSurtd'y. Friday.

Market, {
1:48 P. M. J Dull. Easier. Moderatedemand.

Barelv
supported Easier. Tending

down.

Mld.Upl’ds. 411S 4 l ie * 'u ■the 4 315I8
6,000 8,000

500
8,000

500
12,000 10,000 OOocPH

8peo. <fe exp. 500 500 500 500

Future.. 
Market, ? 

1:45 r . M.)
Steady at
partially 
1-04 deo.

Quiet, at 
1-04 de- 

oltne.
Dull.

Quiet at 
1-64 @ 2-64 

decline.
Steady at 
1-64 @2-04 
advance.

Quiet.

Market, i
4 P. M. J Steady. Dull. Quiet. Quiet. Quiet but

steady.
Very

steady.

The opening, highest, lowest ana closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

Thus: 3 63 means 3 The prices are given in pence and 64 tha. 
t-64d. and 4 01 means 4  1-64.fi.

Sat., Ju ne £3* Mon.* June 25 . Tnsa.i June 2 6 .

Open High Low. Olot. Open High Low. Olot. Open High Low. Olot
a. d. d. d. d. d. d. d. d. d. d. d.

June.......... 361 3 01 3 61 8 01 3 60 3 00 3 00 S0O 3 60 3 60 3 00 3 00
June-July.. 3 61 8 61 3 61 3 61 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60
J uly-Aug... 3 61 3 62 3 01 3 62 3 60 3 01 3 60 3 01 3 60 3 00 3 00 3 60
Aug.-Sept.. 3 62 3 63 3 02 3 63 3 01 3 62 3 61 3 62 3 61 3 62 3 61 3 62
8ept.-Oct... 3 63 4 00 3 63 4 00 3 02 3 63 3 02 3 62 3 02 3 62 3 62 3 63
•Oct.-Nov.... 4 00 4 00 4 00 4 00 3 63 3 63 3 03 3 83 3 63 3 63 3 63 3 63
Nov.-Dee... 4 00 4 01 4 00 4 01 4 00 4 00 3 63 4 00 3 63 4 00 3 63 4 00
Dec.-Jan.... 4 01 4 02 4 01 4 02 4 00 4 01 4 00 4 01 4 00 4 01 4 00 4 01
Jan.-Feb..,. 4 02 4 03 4 02 4 03 4 01 4 02 4 01 4 02 4 01 4 02 4 01 4 02
Feb.-Mch .. 4 04 4 04 4 04 4 04 4 03 4 03 4 03 4 03 1 4 03 4 03 4 03 4 03

Wed.* Ju ne 2 7 , Thnrs.i June 28 . F ri., Ju ne 2 9 .

Open Bioh Lgvj. Olos. Open High Low. Olot. Open High Low. Old
d. d. d. d. d. d. d. d. d. d. d. d

June.......... 3 58 3 58 3 57 318 3 50 3 57 3 56 3 56 3 54 3 50 3 54 3 50
June-July.. 3 58 3 58 8 57 3 68 3 56 3 57 3 56 3 50 35l 3 58 3 54 3 50
July-Aug... 3 58 3 59 3 57 3 58 3 56 3 57 3 56 3 50 3 54 3 50 3 54 3 56
Aug.-Sept.. 3 59 3 60 3 58 3 59 3 58 3 58 3 57 358 3 55 8 57 3 55 3 57
Sept.-Oct... 3 60 3 01 3 59 3 60 3 69 3 59 3 58 3 59 3 50 3 68 3:0 8 58
Oct.-Nov.... 3 61 3 02 3 00 3 61 3 59 3 60 3 59 3 59 3 57 8 59 3 57 8 59
Nov.-Dee... 3 62 3 62 8 61 3 61 3 60 3 61 3 60 3 60 3 53 8 60 3 68 3 60
Dec.-Jan.... 3 63 3 03 3 62 3 02 3 61 8 62 3 61 3 01 t 59 3 61 3 59 3 61
Jan.-Feb.... 4 00 4 00 3 63 3 03 3 02 3 03 8 62 8 62 8 60 8 62 8 60 3 62
Feb.-Mch .. i  01 4 02 4 00 4 01 4 00 4 00 3 03 4 00 8 01 4 #0 3 61 4 06

B R E A D S T U F F  S.
F r i d a y . June 29, 1894.

It has been a very tame week in the market for wheat flour’ 
The depression in wheat values has resulted in buyers having 
materially lowered the bids, and as holders have shown no dis­
position to grant any marked concessions business has been 
practically at a stand-still. Eye flour has been in slow demand 
but supplies have been limited and prices have held steady. 
Corn meal has sold slowly but choice grades have held 
steady, while common stock has been in better supply and 
generally easy in tone. To-day the market for wheat flour 
was dull and easy.

At the opening of the week the speculation in wheat futures 
was fairly active and prices made a moderate advance on 
further reports of unfavorable weather for the growing crop 
in Europe and stronger foreign advices; but subsequently ad­
vices from abroad reported improved weather, and this, with 
decidedly weaker foreign advices and the uneasiness caused 
by the railroad troubles at the West, prompted free selling by 
“ longs,” under which prices rapidly declined. In the spot 
market prices have declined with futures, and at the conces­
sions shippers have been better buyers. Yesterday the sales 
included No. 1 hard at over July f. o. b. afloat, No.
2 red winter at lc. over July f. o. b. afloat, and No. 
2 hard Kansas at GOJJc. f. o. b. afloat. To-day the market 
was weaker during early’Change in response to easier foreign 
advices, but later rallied on reports of liberal purchases for 
export both here and at the West. In the spot market ship­
pers were fairly active buyers, and the sales included No. 2 
red winter at lc. over July f. o. b. afloat, No. 1 hard at 8 U g. 
over July f. o. b. afloat and No. 3 spring at 56c. f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

July delivery...................c. „
August delivery.............. e. 635g
September delivery........o. 6478
December delivery........o. 68%

The speculative movement in the market for Indian corn 
futures has been dull and prices have steadily declined under 
the favorable outlook for the growing crop and in response to 
declines in wheat and oats. In the spot market shippers have 
been limited buyers at slightly lower prices. The sales yes­
terday included No. 2 mixed at 45@45%c. in elevator and 
afloat. To-day the market was easier under favorable crop 
advices from the West and the posting of a small quantity of 
our local stock as out of condition. The spot market was

Sat. Ifon. Tuts. Wed. Thurs. Fri..0. 62^8 63% 6-2 % 6178 607a 607s,c. 635s 63 7s 63 62 62
c. 6178 65% 65 6419 63^4 63%
c. 63*4 69% 633s 67=8 665a 66%

Sat. Mon. Tues. Wed. Thurs. Fri.
0. 46 46 4538 45% 4538 45
.0. 4R5« 46% 46% 46i* 46% 4.6
c. 47 47 46% 46% 46% 46%
.0. — 48 . . . . 445s 44% 441.

quiet and easier. The sales included No. 2 mixed at45 j|45J£c, 
in elevator and delivered and 46J^e. f.o.b. afloat,

DAILY CLOSING- PRICES OF NO. 2 MIXED CORN.

July delivery................... o.
August delivery............ o.
September delivery....... c.
December delivery........o.

Oats for future delivery have been fairly active but at 
steadily declining prices, due to realizing sales by longs, 
prompted by improved crop prospects and favorable weather 
at the West. In the spot market business has been quiet and 
prices have declined with futures. The sales yesterday in­
cluded No. 2 mixed at 50J£c. in elevator and No. 2 white at 
53c. in elevator. To-day the market further declined un­
der continued liquidation by longs, prompted by the more 
favorable outlook for the growing croo. The spot market 
was quiet and easier. The sales included No. 2 mixed at 50c. 
in elevator and No. 2 white at 52c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

June delivery..................o.
July delivery.................. o.
August delivery.......... .c .
September delivery___ c.

The following are closing quotations:
FLOUR.

Sat. Mon, Tues. Wed. Thurs. Fri.
..0. 50 51 50%

49 48 k, 49% 48% 46% 45
371. 38 36 35% 34% 34%

-.0. 35% 35% 34% 31% 33% 3 3 %

Fine..................$  bbl. $1 75®$1 95
Superfine..................... 1 85® 2 15
Extra, No. 2 ................ 2 00® 2 25
Extra, No. 1...............  2 20® 2 50
Clears........................... 2 30® 2 65
Straights....................  2 65® 3 55
Patent, spring...........  3 50® 4 25

[Wheat flour in saoks sells at prices below those for barrels.]
GRAIN.

Patent, winter............$2 90®$3 30
City mills extras....... 3 45
Rye flour, superfine.. 2 70® 3 10
Buckwheat flour..................® . . . .
Corn m e a l-

Westem, &c............ 2 50® 2 60
Brandywine............ 2 80

Wheat— c. c. Corn, per bush— c. 0.
Spring, per buah.. 55 ® 70 West’n m ix ed ...... 44 ® 47
Red winter No. 2 .. 61 62% No. 2 m ixed..........  45 ® 46%
Red w in te r .. ......... 54 ® 63 Western y e llow .., 45 ® 43
W hite...................... 55 ® 63 Western White___  45 ® 48

Oats—Mixed,per bu. 50 ® 51 Rye—
White...................... 51 ® 58 Western, per bush. 56 ® 57
No. 2 m ixed.......... 50 ® 51 State and Jersey.. 52 ® 58
No. 2 white............ 52 ® 53 Barley—No.2 West’n  . . . . ®

State 2-rowed.................. ®
State 6-rowed................. ® . . . .

F o r  E x p orts  o f B readstuffs from  the U nited S ta tes  f o r  
M ay and the eleven  m onths, see page 1 0 9 6 .

The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 23, 1894, 
and since August 1, for each of the last three years:

Receipts at— Blour.

Chicago......
Milwaukee...
Duluth.......
Minneapolis.
Toledo.........
Detroit........
Cleveland....
it. Louis......
Peoria..........
Kansas City.
Tot.wk, ’94. 

Same wk,’93. 
Same wk,’92. 
Since Aug. 1.

1893-91......
1892-93......
1891-92......

Bbls.imbs
61,730
41,400

123,465

1,126
2,972
6,000

23,450
4,800

267,943
800,446
804,371

12,587,032
12,139,510
11,979,337

Wheat.
Bush.OO lbs 

99,943 
46,800 

233,158 
586,030 
193,900 
27,735 
11,578 
38.951 
9.000 

15,204
1,262.349
2,269,185
3,633,302

144,224,658
228,731,032
212,519,058

Corn.
Bush. 56 lbs

1,273,190
24,059
12,361
22.320
10,300
31,340
11,434

343.550
178.750

1,890
1,909,185
2,536,213
4,259,988

142,724,879
115,351,192
116,226,368

Oats.
Bush.32 lbs 

774,047 
261,000 
25,404

12,396 
28 421 

103,685 
209,000

1,413,953
2,933,902
2,925,179

112.117,808
108,010,873
93,917,505

Barley.
BushA8 lbs 

19,500 
12,090

33,600
76.037

190,638

28,308.938
29,245,452
31,152,355

Bye.
Bu.50 lbs. 

15,050 
14,400

609

700
1,200

3L950
32,246

100,979

3,328,637
7,059,880

14,323,47

The receipts of flour and grain at the seaboard ports for the 
week ended June 33, 1894, follow:

Flow, Wheat, Com, Oats,
Receipts at— bbls. bush. bush. bush.New York........... 800,300 793,350 587,000Boston................ 45,067 81,195 110,395

Montreal........... 17.087
Philadelphia...... ... 67,506 72,905 40,851 98 129
Baltimore........... 68,507 69,301 76,585Richmond.......... 5,250 17,423 9,775
New Orleans...... 20,835 0,387

Total week... 980,029 1,021,955 902.638Week 1893.......... ... 374,411 3,009,887 1,451,155 1,423,328

Barley, 
bush.

3,600

3,600
27,924

Rye,bush.
975

2,586
25,885

The total receipts at pirts named in last table from Jan. 
to June 23 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
Flour.............. ..bbls. 0,079,723 8,538,315 8.848,741 6,583,754
Wheat....... . bush. 13,042,015 31,877,759 47,480,734 17,753,200
Corn.............. ......... 31,024.800 23,919,343 60,193.573 19,811,702
Oats................ ......... 10.906,673 21.074.030 24,414,700 10,564,985
Barley............ ......... 1,775,029 2,614,080 2,879.472 1,817,770
Bye................. 689,043 2,500,710 289,610

Total grain ......... 63,403,584 80,174,272 137,424,198 56,243,800
The export* from the several seaboard ports for the week 

ending June 23, 1894, are shown in the annexed statement:
Wheat.

Exports from— bush.
New York............... 294,165
Boston...................  3,985
M ontrea l...................  142,260
Philadelphia..........  137,800
Baltimore...............  68,800
New Orleans.........r  ....
Newport News.......  16,000
Norfolk ..............................
Portland...............................

Com.
bush.

182,989
105,480
227,107
24.420
8,300

43,556

Flour.
bbls.
94,195
33,264
5,576

11,572
80,822

570

Oats.bush.
B.aio

220
9,821

Rye.
bush.

Peas.
bush.
4,863

*25,327

Total week....... 658,010 586,951 225.999
Same time 1893..... 2,502,098 833,028 248,413

15,260
241,264

..........  30.189
53,213 75,593
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The destination of these exports for the week and since 

Sept. 1, 1893, is as below. We add the totals for the corres­
ponding periods of last year for comparison:

/--------- F lour.--------- % ,-------- W heat.---------, ,---------- C om .----------%
E x p o rts  f o r  W eek  Since Sept. W eek  Since Sept. W eek  Since Sept.

1peek ■ind s in es  Ju n e  23. 1. 1893. J u n e  23. 1.1893. J u n e  23. 1.1893.
Sept. 1 to— bbls. bbls. bush. bush. bush. bush.

United Kingdom 136,602 7.048.072 596,362 23,389.150 376,572 26,913,311
Continent...........  28,863 1.284,622 55,848 19,736.826 178,287 20,467,067
8. & C. America.. 34,691 1,291,695 800 27,279 4,470 132,574
West Indies.......  18,919 1,139,304   30,180 14,784 684,892
Brit. N. A. Col’s. 5,018 359,110 ...............................  12,000 135,756
Other countries.. 1,907 35,873   155,154 888 111,378

T otal................  225,999 11.158.676 653,010 43,338,589 586,951 48.444.978
Total 1892-93......  240,412 11,537,213 2,502,098 73,247,799 838,028 30.185.028

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 23, 1894, was as follows:

I n  store  a t—
New York..............

Do afloat..........
A lbany.......................
Buffalo.......................

W heat,
bush.

8.637.000183,000
L 136,000

C om ,
bush.
855.000 
08,000 
35,000

283.000

fill

P v t,
bush.
9.000
1.000 25,000

Barley,
bush.

14.000
Chicago...... . ........... 18,876,000 2,974,000 160,000 126,000 3,000

1,072,000 3,000 2,000
0,100,000 6,000

59.000
13.000 3,000 2,0008,000150,000

2,378,000Bt. Louis.................... 71,000 10,000 1,000
Cincinnati...................
Boston-....................... 122,000

113.000
595.000
990.000 
92.000

107.000
238.000
426.000 

9,194,000

3,000
72,000

so/66 8,000 72,000
205.000
145.000 
50,1)002,000

2,000 2,000
38.0008,000Montreal.................... 1.000

79.000
93.000

7.000
14.000 

119.0001.000

20,000
P e o r ia ./....................
Indianapolis..............

1,000
**9.000

5,000

L000

Baltimore...................
Minneapolis............
St. P au l................

90.00021.000 3,000
On Mississippi River.
On Lakes..............
On canal and river... 937.000 LI 28,000

35.000
1.270.000
1.129.000

4,000
505,0f>0
858,000

5,000
34,000

Total June 23. 1894.55.853.000 7,184,000 2,356,000 246,000 79.000
Total June 16. 1K94.S7.106.000 7.077.000 2.517.000 240.000 85.000
Total June 24. I893.63.08f.000 7.325.000 3,114,000 397.000 445,000
Total June 25.1898.24.566.000 6.213,000 4,132,000 327.000 329.000
Total June 27, 1891.13.599.380 3.85L051 3,660,248 243,019 107,385

T H E D R Y G O O D S  T R A D E .
N e w  Y o r k , F r i d a y , P. M„ June 29, 1894.

The last week of the half year is always regarded as an off 
week in commission circles, even in good seasons, and but lit­
tle was looked for this week in the way of new business. So 
far as staple cottons have been concerned, anticipations were 
correct, but in fancy lines, both seasonable and for fall, the 
demand has been better than looked for, some fair closing out 
sales of light fabrics being recorded and dark work selling in 
quite average quantities. Jobbing circles have been active, as 
in pursuance of a generally recognized policy broken stocks 
were all reduced in price to clean up prior to stock-taking. 
Buyers were present at these clearing-out sales in good 
numbers and a very considerable business was done, 
but at prices in most instances below any previously 
recorded. The market at first hands is no worse 
than a week ago in staples, although the new business has 
been so limited sellers are still meeting buyers freely in many 
quarters and are willing to “ trade” on quantities but have not 
pressed their stocks for sale. The opening weeks of next 
month will be watched with much interest, as it is believed 
that some large buyers have been informing themselves on 
the general situation with a view to larger operations in staple 
cottons for fall trade. Should there be concurrently an im­
provement in demand and curtailment of production the sit­
uation might speedily grow in interest in quite a number of 
lines.

D o m e s t ic  C o t t o n  G o o d s . — The exports of cotton goods 
from this port for tne week ending June 26 were 1,576 
packages, valued at *119 843 heir destination being to the 
points specified in th- ta >le e1 w __________________^

Ne w  Y o u  to  J v s t t  20.
1894 1893.

W eek . S in c e  J a n .  1. W e ek . S in c e  J a n .  1

G reat B ritain............................
O f her E uropean ......................
C h in s .........................................
In d ls ............................................
A rsb ls ....................... ..................
A fr ica ..........................................
West Indies...............................
M ex ico ........................................
Central A m erica .....................
South A m e r lo s .. . ...................
O ther ooantziee.......................

64
58

225

i*05
34
77

959
54

3,142
1,774

42,818
4,573

11,033
3.957
9,030

940
3,487

20,090
1,507

100
17

350
5

502
299

14
35

1,317
67

2,014
791

14,297
1,811
4,743
5,797
9,714
1,114
2,379

24,338
1,300

1.576 104.217 2,706 68,298
Oh Ins. v is  V sn oon ver* .... 1,910 10,788 1,121 14,045

T ota l.......................... .......... 3.480 115,005 3,827 82,343
* From N ew E ngland m ill poin ts  d irect
The value of the New York exports since Jan. 1 has been 

|5,648,810 in 1894, against $4,079,676 in 1893.
The reduction in the price of Dwight Anchor 4-4 shirtings to

7J4c. was followed by so good a business in this particular 
ticket that the agents are now holding the goods “  at value” 
in anticipation of advancing prices again. The delay in de­
claring new prices on Lonsdale and Fruit of the Loom, how­
ever, keeps general business in bleached shirtings quiet, and 
only moderate general sales are reported at irregular prices. 
Wide sheetings are quieter, less doing in the way of special 
sales. Cotton flannels in quiet but steady request. The borne 
demand continues moderate for brown sheetings and drills in 
a regular way, and is as a rule freely met at irregular prices, 
but not lower than a week ago. Export business again mod­
erate. Colored cottons are unaltered in all material respects, 
both for home and export trade. Kid-finished cambrics dull 
at 3%c. for 64 squares and 3J ĉ. for 56x60s; other linings quiet. 
Printed fabrics for fall in steady request at opening prices, 
and a fair cleaning up business done in tissues and other light 
summer lines. Ginghams in dark work steady, with fair 
sales, but summer business practically over. Staple ginghams 
steady in both demand and price. Print cloths continue in­
active, buyers and sellers apart; the former bid 2%c. and the 
latter ask 2 ll-16c. for extras.

1894.
S to c k  o f  P r i n t  C lo th s — J u n e  17.

Held byP rov idenoe m anufacturers. 289,000 
Fall R iver m anufacturers.................. 725,000

1893. 1892.
J u n e  18. J u n e  19. 
110,000 None.

30,000 None.

T ota l stook  (pieoes)........... .......... 1 ,014,000 140,000 None
D o m e s t ic  W o o l e n s .—The re-order demand for men’s-wear 

woolens and worsteds in fall weights has kept up the im­
provement noted last week, but it has not been general in its 
application, and served more to put agents, already in a fair 
position, sold further ahead than to help the general situation. 
Buyers are conservative in their favors and are evidently 
adhering closely to any lead given by consuming demand for 
certain lines. In these several low and medium-priced all- 
wool staples figure prominently with an occasional high-priced 
fancy worsted. Cheviots are fairly situated, and clay diago­
nals exceptionally so. There is still a decided absence of 
interest in business for next spring both in suitings and over­
coatings, and in the latter the demand for current supplies 
continues limited. Cloakings are without new feature. In 
satinets and doeskin jeans only one or two leading makes are 
doing even fairly well and cotton-warp cassimeres are gener­
ally inactive. Dress-goods for fall are in fair request for both 
fancies and staples. There is no change from previous quiet 
conditions in flannels, blankets and carpets.

F o r e ig n  D r y  G o o d s .—This division of the market has been 
quiet so far as business of regular character is concerned, but 
a miscellaneous trade of some dimensions has been done in 
cleaning up broken stocks of seasonable goods at very irregu­
lar prices. Orders for fall in dress goods, silks, ribbons, 
hosiery, etc., continue very moderate and importations on 
back orders are limited.
Importation* and Warehouse Withdrawals o f Dry Goods.

The importations and warehouse withdrawals of dry gcoda 
at this port for the week ending June 28, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: _________________________
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S t a t e  a n d  C i t y  D t f A H T M t i n .

TER M 8 OF SUBSCRIPTION.

C o m m e rc ia l a n d  F in a n c ia l C H R O N IC U E  con­
tains 40  to 64 pages, published every week.

S tate  a n d  C ity S u p p le m e n t of C H R O N IC L E  con­
tains 180 pages, published periodically.

In v e s to rs ’  S u p p le m e n t of C H R O N IC L E  (a Cyclo­
paedia of Railroad Securities) contains 160 pages, published 
every other month. __________

S u b s c r ip t io n  t o  CHRONICLE f o r  o n e  y e a r  § 1 0 .0 0 , 
w h ic h  in c lu d e s  e v e r v  issu e  o f  b o t h  S u p p l e m e n t s .

Terms of Advertising—(Per inch space.)
O n etim e.................................. $3 50 I Tnree Months (13 tim es). .$25 00
One Month (4 tim es).. 11 00 Six Months (26 tim es).. 43 00
Two Months (8 tim es).. 18 00 | Twelve Months (52 times).. 53 00

(The above terms for one month and upward are for standing oards )

T h e  p u r p o s e  o f  th is S ta te  a n d  C ity D e p a r tm e n t
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e - 
onMENT the page designated at the head of each item a 
reference to the page where the item in the C h r o n i c l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—We have p - 
flsived through the week the following notices of I ones 
recently negotiated and bonds offered and to be offered for 
Bile.

Attleborough, Mass.—(Chronicle, vol. 58, page 691.)—Pro­
posals will be received until to-day by John T. Bates, Town 
Treasurer, for the purchase of §40,000 of Attleborough water 
supply bonds. The loan will bear interest at the rate of 4 per 
cent, payable semi-annually, and will mature July 1, 1924. 
Both principal and interest will be payable at the office of the 
Boston Safe Deposit & Trust Company.

Bellevue, Iowa.—(C h r o n i c l e , vol. 58, p. 876).—Bids will 
be received until August 1, by S. L. Baker, Mayor, for the 
purchase of the §10,000 of water-works bonds recently voted. 
The loan will bear interest at the rate of 5 per cent, payable 
semi-annually on January 1 and July 1, and wifi mature in 
10 years with an option of call after 5 years, the bonds to be 
dated July 2, 1894. A statement concerning the city’s finan­
cial condition is as follows :
The city has no debt. I Assessment about actual value.
Tax valuation, real.......... $135,000 I Total tax per $1,000.............$50 00
Tax valuation, personal-. 75,000 I Population in 1890 w as  1,394
Total valuation, 18s4  210,000 | Population in 1880 w as  1,581

Blackwell, 0. T.—J. D. Winfield, Town Treasurer, writes 
the C h r o n i c l e  that at an election held recently to vote on 
issuing bonds for water works, the proposition failed to carry. 
He also writes that another election will soon be held to vote 
on issuing §8,000 of school bonds, and that the trustees are 
talking of funding the present debt.

Brooklyn, N. Y.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 44, 
and C h r o n i c l e , v . 58, pages 565, 691, 744, 786, 787, 831, 876, 
953 and 1045.)—The following bids were received on June 22d 
for §1,000,000 of 3%  Per cent Brooklyn tax certificates matur­
ing six months from their date of issue.

Amcmnt.
B rook lyn  Trust C o m p a n y .. .........................................$250,000
N ational U nion B ank.......................... ....................... 1 ,000,000
M echanics ’ B ank (any p a r t ) .........................................................
N assau Trust C om pany............................................... 100,000
L iberty  N ational Bank, New Y o rk ........................  50 ,000
A . E . Orr (w hole o r  any p a r t ) .......................... 1 ,000,000
B lake B ros & Co ..........................................................  250,000

D o do ...........................................................  450 ,000
D im e Savings Bank ....................................................  50,0n0
F ranklin Trust Com pany .........................................  200,000
E ast R iver Savings In stitu tion ..............................  100,000
C. J . T urner & S on .........................................................1 ,000,000
P eop le ’s Trust C om pany..........................................  100,000
B roadw ay Savings Institu tion ................................ 100,000
B rook lyn  Savings B a n k .............................................  50,000
Germ ania Savings B an k ............................................. 25 ,000

D o do do ............................................  25 ,000
H am ilton Trust C om pany.........................................  50,000
K ings County 8avings In stitu tion ........................  lOO'OOO

The whole amount was awarded to Mr. Alex, 
trustee, at his bid price of tOl’501.

Bid,
lOOljs
100- 375
101- 123 
100-30 
100-26 
100-501 
100-37 
100-50 100- 
100-13 
100-27 
100-265 ItO- 
100-05 
100-15)fl 
100-02575 
1000515 100
100-

E. Orr, as

California.—(C h r o n i c l e , vol. 58, page 953.)—It is reported 
that the 4 per cent bonds of the State of California offered 
for sale June 13 have been disposed of at 101 1-16. The bonds 
mature January 1, 1912.

Canton, Ohio.—(C h r o n i c l e , vol, 58, page 953).—The follow­
ing is a list of the bids received on June 22 for the §20,000 of 
park bonds:

Prem ium .
G e rm a n -A m cr ica n  I n v e s tm e n t  C o . ,  N e w  Y o r k ................................$ 1 ,4 2 2  0 0
C. H . W iii le  &  C o ., N ew  Y o r k ....................................................................  1 ,0 9 2  0 0
W . J. H a y e s  &  S ons. C le v e la n d ..................................................................  1 ,1 0 0  0 0
S p itze r  & C o., T o le d o . O h io  ........................................................................  9 3 3  0 0
D e ilz . D e n n iso n  & P rio r , C le v e la n d .................... ............. .....................  9 5 4  0 0
F a rso n  L ea ch  &  Co , C h ic a g o ..................................................................... 1 ,1 3 7  0 0
C en tra l S a v in g s  B a n k , C a n ton  ................................................................  1 ,4 1 0  00
R . L . D av  & C o., B o s to n  ................................................................................  1 ,2 3 8  00
S tree t, W y k c s  & C o., N e w  Y o r k ................................................................  1 ,3 1 4  00
L y o n , G a r y  &  C o ., C h ic a g o . .........................................................................  2 2 6  00
E. H . R o ll in s  A  S on , B o s to n .......................................................................  1 ,3 1 5  80
B la k e  B ros ., B o s t o n . ............................................................................. ............ 9 0 2  00
Z. T . L ew is, P a y to n ........................................................................- ................ 905  00
L a m p re c h t  B ro s . &  C o .,C le v e la n d .......................................... ...........  1 ,2 1 5  0 0
I ll in o is  T ru s t  & S a v in g s  B a n k , C h io a g o  .............................................  1 ,2 6 4  00
F ir s t  N at. B a n k , N ile s ......................................................................................  1 ,4 1 3  50
S e a s o n g o o d  &  M a y e r , C in c in n a ti. ............................................. .............. 1 ,4 7 5  0 0

The bid of Seasongood & Mayer being the highest, the bonds 
will probably be awarded to them. The loan will be dated 
July 2, 1894, and will bear interest at the rate of 5 per cent, 
payable semi-annually, §10,000 of the amount maturing in ten 
years and §10,000 in twelve years from date of issue.

Cadiz, Ohio.—(Chronicle, vol. 58, page 1,002.)—The fol­
lowing bids were received on June 25th for the purchase of 
water bonds to the amount of §30,000 :

Prem ium .
Farson, Leach & Co., Chicago.......................
Lamprecht Bros. & Co , Cleveland..............
Lyon, Gary & Co., C h icag o ...........................
Seasongood & Mayer, Cincinnati.................
First National Bank. Niles, Ohio.................
W. J. Hayes & Son, Cleveland.......... ............
Illinois Trust Co., Chicago.............................
8. A. Kean & Co., Chicago..............................
C. H. White, New Y ork ....................................
Commercial Banking Co., Coshoeton, Ohio.

$175 00 
80 00 
30 00 

462 75 
1,101 00 

152 00 
312 00 

At par. 
160 00 

1,101 00
The award was made to the Commercial Banking Co. of 

Coshocton, Ohio. The loan will bear interest at the rate of 5 
per cent, payable semi-annually, and §2,000 of the amount will 
mature September 1, 1898, §3,000 yearly thereafter from Sep­
tember 1, 1899, to September 1, 1907, and §1,000 on Septem­
ber 1, 1908.

Central Falls, R. I.—It is reported that §100,000 of 4}£ per 
cent 25-year funding bonds of this town have been sold for a 
premium of §5,219.

Chariton County, Mo.—Five per cent refunding bonds of 
Chariton County, dated July 1, 1888, and numbered from 6 to 
12, inclusive, for §1,000 each, have been called for payment. 
They will be redeemed on presentation at the National Bank 
of Commerce, Sc. Louis, Mo., on and after July 1, 1894, on 
which date interest will cease.

Cheboygan, Mich.—(C h r o n i c l e , vol. 58, pages 831 and 
953.)—The $33,000 of water-works bonds offered for sale June 
18 were awarded to N. W. Harris & Co. of New York for a 
premium of §683 75. Nine bids in all were received for the 
loan. Interest at the rate of 5 per cent will be payable annu­
ally, and the bonds will become due July 1, 1914. Both 
principal and interest will be payable at the Commercial 
National Bank of Detroit. Micb.

Cincinnati, Ohio.—(C h r o n i c l e , vol. 58, page 1045.)—Bids 
will be received until July 21 by D. W. Brown, City Auditor, 
for the purchase of §200,000 of additional paving bonds. 
The loan will bear interest at the rate of 4 per cent, payable 
semi-annually at the American Exchange National Bank, 
New York City, and will mature Jane 1, 1914, with an op­
tion of call after June 1, 1904.

Clark County, Ind.—Sealed proposals will ba received until 
July 11 by the Board of County Commissioners for the pur­
chase of §120,000 of 5 per cent funding bonds dated April 2, 
1894, and maturing at the rate of §10,000 yearly beginning 
June 1, 1897.

T h e  v a lu a t io n  o f  th e  c o u n t y  f o r  1893 w a s  $12,977,240. The 
p o p u la t io n , a c c o r d in g  t o  l o c a l  f ig u re s , is  31,000.

Covington, K y .— (C h r o n i c l e , vol. 58, page 744.)—It is re­
ported that on June 15 §88,000 of 4 per cent funding bonds of 
Covington were sold for §88,420. The loan will be dated July 
1, 1894, interest will be payable semi-annually, both principal 
and interest being payable at the Bank of America, New 
York City, and the bonds will mature in 40 years.

Decatur, Iud.—Five per cent 20-year bonds of Decatur to 
the amount of §20,000 have recently been sold.

Downingtown, Pa.—(C h r o n i c l e , vol. 58, page 1082.)—The 
election to vote on issuing §30,000 of water-works bonds will 
be held July 16. James Hamilton, Borough Clerk, writes us 
that the money has been offered at 4 per cent for thirty 
years, and it is proposed, if the loan is authorized, to create a 
sinking fund that will pay it off at maturity. The present water­
works are owned by a Philadelphia company and cost about 
§75,000. They are now paying an annual revenue of $7,000. 
The borough clerk also states that there may be some litiga­
tion before the borough establishes water-works. The pres­
ent bonded debt of Downingtown is §15,000; school debt (addi­
tional) §10,000. The borough has no floatitDg debt. Its as­
sessed valuation for 1893 (which is about two-thirds of actual 
value) of real estate was §800,000; personal property, §12,000 ; 
total, §812,000 ; total tax rate (per §1,000), §12 50.

Duluth Independent School District, Minn.—(C h r o n i c l e , 
vol. 58, pages 877 and 953.) - A  list of the bids received on 
June 18 for the §150,000 of 5 percent 30-year school bonds, 
dated June 1, 1894, is as follows :
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Amount B id .

Z. T. Lewis, Dayton, Ohio............ .................................................. $159,375
G e rm a n -A m e r ica n  In v  C o ........................................................ .................. 1 5 3 ,1 2 7
N . W . H a rris  St C o ., C h ic a g o .............. .........................................................  1 5 7 ,6 6 7
D u in th  L o a n  D e p o s it  «  T ru s t  C o .............................................................  1 5 7 ,0 9 1
F a rso n , L e a ch  & C o .. C h ica g o  ................................................................... 1 5 7 ,1 5 7
8 p itz e r  Jc C o ., T o le d o , O h io  ......................................................................... 1 5 6 ,6 6 9
I ll in o is  T ru s t  A  Savings Bank, O h io a g o ............................... .............  1 5 6 ,2 4 0
E . H . R o lliu s  A  S o n ..........................................  ............................................. 154,'^60
M innesota L oa n  A  T ru st C o., M in n e a p o lis ..........................................  1 5 1 ,5 0 0
Mason, Lewis A Co., Chicago............  ............................................  151,127

Interest will be payable semi-annually (J. & D.) and both 
principal and interest will be paid at tba American Exchange 
National Bank of New York City.

Dandee School District No. 8, Kane County, 111.—Bids 
will be received until July 2 for the purchase of $ 12,000 of 5 
per cent school bonds. Interest will be payable annually and 
the bonds will mature at the rate of §2,000 yearly from April 
1, 1898, to April 1, 1903.

East Point, Pa.—Bonds of East Point to the amount of 
§7,000 were voted last month for the construction of a school- 
house. Dr. S. A. Taylor, Treasurer, writes us that the loan 
will bear interest at the rate of 6 per cent, payable semi­
annually in January and July, at the Treasurer’s office, or at 
At'anta, Ga., and the bonds will mature January 1, 1924. 
They will be exempt from city tax.

East Point has at present no debt. Its assessed valuation 
in 1893, which is 70 per cent of actual value, was $385,000; 
total tax rate (per $1,000) $11 60.

El Paso, Tex.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 176.)— 
Bids will be received until July 20 by B. S. Catlin, City Clerk, 
for $175,000 of 6 per cent water bond9, dated October 1, 1893, 
and maturing in thirty years, with option of call after fifteen 
years. Interest on the loan will be payable in April and Oct­
ober, and both interest and principal will be payable in gold. 
Another block of water bonds amounting to $25,000 and 
known as the artesian well bonds are offered for sale on the 
same date. The latter issue bears 6 per cent interest, is 
dated October 1, 1889, and matures twenty years thereafter, 
with option of call in ten years.

The first issue mentioned has been contested in the courts, 
and the bonds declared valid, and subsequently approved by 
the Attorney-General of the State of Texas as valid and bind­
ing obligations upon the city of El Paso. A suit was brought 
to eD join the issuance of the artesian well bonds, and was de­
cided in favor of the city by the Federal courts. Both issues 
are registered with the State Comptroller.

A small pamphlet has been published by the city authorities 
which contains a copy of the law and ordinance under which 
these bonds are issued, and also a record of the proceedings in 
connection with their authorization. The statement «  there 
made that at the time of the issuance of the bonds, to w it: 
October 1, 1893, the taxable values of property in the city of 
El Paso amounted to $5,359,190. Other important sections of 
the same report are given below.

Seventh.—The entire bonded indebtedness of the City of 
El Paso prior to the issuance of this issue of bonds (including 
artesian water bonds hereinbefore mentioned) was $95,000.

Eighth.—The suit brought by certain taxpayers in the City 
of El Paso to enjoin the issuance of these bonds on the ground 
that the tax levy to produce funds to pay interest and create 
sinking fund was excessive has been decided in favor of the 
city and the bonds declared valid. See records of District 
Court of El Paso County, April term, 1894.

Ninth.—These bonds have been submitted to the Attorney- 
General of the State of Texas as required by the act of the 
Legislature of Texas of April 20th, 1893 (see General Laws 
1893, page 84), and he has certified that they were issued in 
accordance with law and constituted valid and binding obli­
gations upon the City of El Paso. The law above referred to 
provides that bonds so approved are incontestable thereaf ter 
except on the grounds of forgery or fraud. Neither question 
enters any way in this issue of bonds.

The C ity Clerk's advertisement o f the new loans will he 
found elsewhere in this Department.

Erart, Mich.—(Chronicle, vol. 58, page 565.)—Village Clerk 
Irvin Chase writes the Chronicle in reference to the $5,000 
of electric-light bonds recently voted, that they will bear in­
terest at the rate of 6 per cent and will become due at the 
rate of $1,000 yearly from 1899 to 1903.

The total debt of the village on May 10, 1894, was $5,000. 
The assessed valuation in 1893 on a cash basis was about 
$400,000; tax rate per $1,000, $10 00.

Everett, .Mas*.—(Chronicle, vol. 58, page 1082 )—On June 
25 city notes to the amount of $80,000 were sold to Messrs. 
Blake Bro<. & Co. at 101-15, the notes to bear interest at the 
rate of 4 per cent. Three other bids were received as follows: 
Blodget, Merritt & Co. offered 100 63, Boston Five Cent 
Savings Bank 100 625 and R. L. Day & Co., 100-576. The 
amount is divided into four loans, a $15,000 general loan 
issued in ten notes of $1,500 each, a $15,000 library loan issued 
in 10 notes of $1,500 each: a $20,000 high-school building loan 
issued in 20 notes of $1,000 each, and $30,000 of school house 
loans issued in 10 notes of $3,000 each. The loans are all

payable at the rate of one note yearly in from one to ten years 
from date with interest payable semi-annually by cheek from 
the Treasurer’s office.

Fergus County, Mont.—It is reported that this county has 
sold $53,000 of bonds for §54,126.

Frederick, Md.—(Chronicle, vol. 58, pages 1002 and 1082.) 
—It is reported that bids were received for only §7,000 of the 
§35,000 4 per cent reservoir bonds offered for sale June 25. 
The loan matures July 1, 1924, but is payable at the pleasure 
of the city July 1, 1904. Interest will be payable semi-an­
nually at the City Register’s office, and coupons will be re­
ceivable in payment of taxes and water rents. The bonds are 
exempt from county and municipal taxation.

Fremont, Ohio.—We are notified by C. F. Bell, City Clerk, 
that an election held at Fremont, June 25, to vote on issuing 
$20,000 of water-works improvement bonds resulted in the 
defeat of the proposition.

Fulton, Mo.—A call has been issued for the payment of 
bonds of this city numbered from 1 to 8, inclusive, for §1,000 
each, dated July 1, 1889. The bonds will be paid on and after 
July 1, 1894, on presentation at the Laclede National Bank, 
St. Louis, Mo., at which time interest will cease.

Grand Rapids, Mich.—Bids will be received until July 12 
by W. A. Shinkman, City Clerk, for the purchase of §100,000 
of street improvement and sewer construction bonds, series of 
1894-95. The bonds are dated May 1, 1894, bear interest at 
the rate of 5 per cent, payable semi-annually on May 1 and 
November 1, and mature at the rate of $25,000 yearly from 
May 1, 1895, to May 1, 1898. Both principal and interest will 
be payable at the office of the City Treasurer.

The city’s bonded indebtedness on June 24, 1894, consisted 
of $887,000 of water bonds ,§150,000 of City Hall bonds, §360,- 
100 of school bonds and §500,000 of bonds for street improve­
ments, etc., making a total of §1,897,100. The assessed valu­
ation for 1894 of real estate is §20,044,135; personal property, 
$5,216,142; total, $25,260,277. The population, according to 
local figures, is 100,000.

Hamilton C runty, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 81.)—Sealed proposals will be received until July 7 at the 
office of the Commissioners of Hamilton County for the pur­
chase of $13,000 of bonds to be known as “ Elberon Avenue 
Bonds, Series No. 4.” Interest at the rate of 4 per cent will 
be payable semi-annually, and the loan will mature June 30. 
1914.

Houston, Tex.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 177.)— 
Houston public school bonds to the amount of §100,000 will 
be offered for sale at the City Hall in Houston on July 12th. 
The securities will be dated May 1, 1834, bear interest at the 
rate of 6 per cent per annum, and wi! l run for thirty years. 
Both principal and interest will be pc; able in gold in New
York City.

Full particulars in  regard to the terms o f the sale will he 
found in an advertisement elsewhere in  this Department.

Indianola, Iowa.—An election which took place at Indian- 
ola on June 5 to vote on issuing $10,000 of water-works bonds 
resulted in favor of the proposition.

Iron River, Wis.—The people of this town have voted to 
issue $20,000 of water-works extension bonds.

Ironton, Ohio.—(C h r o n ic l e , vol. 58, pages 565, 954 
and 1046.)—The election held June 11 to vote on issuing 
$25,000 of sewerage and drainage bands and $25,000 of street 
improvement bonds resulted in favor of the propositions. 
The bonds will bear interest at a rate not exceeding 5 per 
cent, and will run not more than 20 years.

Lake Ann, Mich.—(C h r o n ic l e ,vol. 58, page915.)— F.B. Sin 
clair, Treasurer, writes us that the $4,000 of water works 
bonds to be issued will become due June 15, 1904. Interest 
will be payable annually in June at Lake Ann.

The city has at present no debt of any kind, and its assessed 
valuation in 1893, which is ]4 of actual value, was $65,000; 
total tax rate (per $1,000) $6:95.

Lincoln, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 26, 
and C h r o n i c l e , vol. 58, page 1082.)—Four per cent 20-year 
water bonds of Lincoln have been sold to Brewster, Cobb & 
Estabrook at 102'53.

M a d ls o n v i l le ,  O h io .— (S t a t e  a n d  C i t y  S u p p l e m e n t , page 
81 and C h r o n i c l e , v . 58, pages 915 and 1003.)—We g iv e  b e lo w  
a list o f  the bids which were received on June 25 f o r  $10,000 
o f  village water-works and electric-light bonds:

Bid.
W estern  G erm a n  B a n k , C in c in n a ti. O h io ........................................s o
S ca s o u g o o d  &  M ayer, C in c in n a ti, O h io .............................................. 1 0 .3 5 5  5 0
M a son , L ew ie  &  C o., of C h ica g o , 111.................................................... W -g ™
8. K u h n  A 8on s , C in c in n a ti, O h io .......................................................  1 0 ,Z 5 0  00
A tla s  N at. B a n k , C in c in n a ti, O h io ......................................................  1JJ.251 50
N. W . H a rris  & C o.. C h ioa g o , III .......... ..........................................  on
Illin o is  T ru st  & S a v in gs  B a n k , C h ica g o , 111....................................  1 0 ,1 1 2  OO
M. H . D od g e , C leve lan d , O h io ................................................................  1 0 ,0 1 3  OO

The bonds will bear interest at the rate of 5 per cent and 
will mature in 30 years, with an option of call after 20 years.

Mason City I n d e p e n d e n t  School District, Iowa.—C h r o n ­
i c l e , vol. 58, page 1046.)—The $23,000 of school bonds offered 
for sale June 20 were awarded to Valentine & Merrill of 
Mason City for a premium of $258,75, theirs being the highest 
of eight bids. The loan is dated April 2, 1894, and bears in­
terest at the rate of 5 per cent, payable semi-annually, both 
principal and interest being payable at the office of the Dis-
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trict Treasurer. Thirteen thousand dollars of the amount are 
issued to refund bonds of April 1,1889. They will become 
due April 2, 1904, but may be paid at the pleasure of the dis­
trict at any time after April 2, 1899. The remaining $10,000 
are issued for the erection of school houses and will become 
due April 2, 1904, with an option of call at any time.

The above-mentioned bonds constitute the entire debt of 
the school district. Its assessed valuation for 1893 was $821 ,- 
880; actual value over $4,000,000. The population, according 
to local figures, is about 6,000.

Medford, Mass.—(Chronicle, vol. 58, pages 565 and 1082.) 
—The $7,000 of public playground bonds and $64,000 of 
sewerage bonds offered for sale June 23 were awarded to E. 
H. Rollins & Sons, of Boston, for a premium of $2,861 30, 
theirs being the highest of 10 bids. Both loans will be dated 
July 2, 1894, and will be payable at the Howard National 
Bank of Boston, the playground bonds maturing July 1, 1904, 
and $20,000 of the sewerage bonds on July 1, 1905, $12,000 
July 1, 1906, $12,000 July 1, 1907, $10,000 July 1, 1915, and 
$10,000 July 1, 1924. Interest at the rate of 4 per cent will be 
payable semi-annually on January 1 and July 1.

Middle Klttas Irrigation District, Ellensburgh, Wash.—
C h r o n i c l e , vol. 58, page 787).—It is reported that the
200,000 of 6 per cent bonds of this district offered for sale 

June 4 have been disposed of.
Morgantown, W. Va.—An election will be held at Morgan­

town to-day to vote on issuing $10,000 of sewerage bonds.
Nashville School District No. 1, Washington County, HI.

— (C h r o n i c l e , vol. 58, page 1003.)—Four bids were received 
on June 23 for the $8,500 of school bonds, and the loan was 
awarded to the Washington County Bank, Nashville, 111. 
The securities bear interest at the rate of 6 per cent, payable 
annually, and $1,500 of the amount will become due yearly 
in from one to three years, $2,000 in four years and $2,000 
in five years from date of issue.

Newport, Ky.—(S t a t e  a n d  City S u p p l e m e n t , page 159.)— 
Sewer bonds to the amount of $40,800 have been authorized.

New London, Conn.—(C h b o n i c l e , v o l .  58, page 955.)—It is  
reported that the $60,000 of 4 per cent 30-year water bonds of

New London offered for sale June 18 were awarded to R. L. 
Day & Co., of Boston, at 105'188.

New Yora City.—(S t a t e  a n d  C i t y  S u p p l e m e n t ; page 28, 
aD d C h r o n i c l e , vol. 58, pages 691, 692, 745, 787 and 1046.) 
The following is a statement of the proposals received by 
Comptroller Fitch on June 26th for $1,042,553 60 of 3J/£ per 
cent New York City bonds.

For $542,553 60 Consolidated Stock of the City of New York, 
known as “  School House Bonds.”  (Principal payable No­
vember 1, 1912.)

B idders— Am ount. Bale.
L. W. Morrison...................................................... $50,000 00 102-72
Kountze Brotliers................................................  542,553 60 101-27
Blake Brothers & Co. and Vermilye & Co___ 542,553 60 104-04
Farson, Leach & Co..............    542,553 60 10105

$1,677,660 80
For $500,000 “ Dock Bonds.” (Princi­

pal payable November 1, 1924.)
7?7 (1 rl fife  iiH/iffti/ 7?«/a

Blalre B roth ers*  Co. and Vermilye & C o .... $500,000 00 106-03
Kountze Brothers......................................  500,000 00 102-37
Farson, Leach & Co..................................  500,000 00 102-55

$1,500,000 00
Total o f bids.........................................$3,177,660 80

The entire loan was awarded to Blake Brothers & Co. and 
Vermilye & Co. as follows : $542,553 60 school house bonds 
at 104-04; $500,000 dock bonds at 106-03.

Neither of the above issues is to be exempted from city 
tax.

Olean. N. Y.—Bids will be received until July 10 at the 
office of George M. Mayer, City Clerk, for the purchase of 
$13,600 of 4 per cent street improvement bonds and $16,100 
of sewer bonds, to bear interest at a rate not exceeding 6 per 
cent. All of the bonds will be dated July 2, 1894, $10,000 of 
the street improvement bonds maturing at the rate of $1,000 
yearly from July 1, 1895 to 1904, and the remaining $3,600 at 
the rate of $400 yearly from July 1, 1895, to 1903, sewer bonds 
at the rate of $3,300 yearly from July 1, 1895 to 1901. Interest 
on the street improvement bonds will be payable annually, that 
on the sewer bonds semi-annually, both principal and Interest

N EW  LOANS. N EW  LOANS. N EW  LOANS.

$ 1 , 5 0 0 , 0 0 0

CITY OF ST. LOUIS, M0.,

20-YEAR 40/o

R e n e w a l  B o n d s .

Dated June 1st, 1894 , due June 1st, 1 9 1 4 .

Principal and Interest payable 
in TJ. S. gold coin in New York 
City. Interest payable semi-annu­
ally, June 1st and December 1st.

Coupon or Registered Bonds. 
THESE BONDS AR E A LEGAL  
INVESTMENT FOR NEW  Y O R K  
STATE SAVING B A N K S AND 
MOST NEW ENGLAND STATES.

PR IC E  A N D  F U R T H E R  P A R T IC U L A R S  UPON 
A P P L IC A T IO N  TO

Vermilye & Co , Blake Bros. & Co.,
16 & 18 Nassau St., N. Y . 5 Nassau St., N. Y.

28 State St., B oston , Mass.

$ 1 0 0 , 0 0 0

6 Per Cent 30-Year Bonds 
Houston, Texas.

T h e City o f  H ouston, Texas, offers fo r  sale $100,- 
000 6 per cen t 80-year Pu blic School Building Bonds 
Of the denom ination o f  $1 /0 0  each, dated M ay 1, 
1894, and duly registered by the Com ptroller o f  the 
State o f  Texas; principal and interest payable in 
New York in gold coin ; interest payable sem i-an­
nually. Sale will be in  public at th e  City H all In 
H ouston, betw een 11 A . M. and 12 M., on  Thursday, 
July 12, 18w. Bids m ay be m ade orally at the tim e 
o f  sale, or by m ail or  wire, to  the City Secretary, to  
be announced a fter  all oral bids have been received. 
N o bids will be considered fo r  less than par and 
accrued interest, and the successful bidder will be 
required to  m ake a satisfactory deposit o f  $2,500 to  
secure com pliance with the terms o f  his bid. The 
city reserves the right to  re ject any and all bidsJH I 

»------ m am m tjJ  GUN T. BROW NE, M ayor.z

Proposalsfor$3,000,000 Bonds 
Sanitary District of Chicago.

Sealed proposals addressed to  th e  Board o f  T rus­
tees o f  the Sanitary D istrict o f  Chicago, and e n ­
dorsed : “ Proposal fo r  purchasing bonds,”  will be 
received by the Clerk o f  said Sanitary D istrict at 
R oom  H, 520 R ialto Building, Chicago, 111., until 12 
M.. (standard tim e) on  W ednesday, July l l t b ,  1894.

T h e bonds fo r  the purchase o f  w hich said bids will 
be  received  are the third (3rd) and present issue o f  
three m illion  ($3,000,000) dollars w orth o f  bonds o f  
the Sanitary D istrict o f  Chicago, in denom inations 
o f  one thousand ($1,000) dollars each, w ith interest 
at tb e  rate o f  fou r  (4) per cent per annum, payable 
sem i-annually on the first day o f  January and July 
o f  each year, and the principal payable at the rate 
o f  one hundred-aud-flfty thousand ($150,0C0) dollars 
each year fo r  tw enty (20) years n ext succeeding July 
1, 1894—the first paym ent to  be m ade July 1, 1895. 
Both principal and interest payable at the office o f  
the Treas. o f  said Sanitary District, at Chicago, 111.

Bach proposal m ust be  accom panied by  certified 
check or cash o f an am ount equal to  three (3) per 
cen t o f  the am ount o f  the bid. A ll certified checks 
m ust be draw n on  som e responsible bank, and be 
m ade payable to  the order o f  tb e  “  Clerk o f  the San­
itary D istrict o f  C hicago.”  Said am ount o f  three (3)

Eer cen t o f  the am ount o f  the bid will be held  by  the 
anitary D istrict until all o f  said proposals have 

been canvassed and the bids have been awarded.
T h e bonds will be sold in lots o f  tw enty-five th ou s­

and ($25,000) and m ultiples o f  tw enty-five thousand 
($25,000) dollars, and each purchaser will be re 
quired to  take a pro rata share o f  short-tim e and 
long-tim e bonds. No bids at less than par and ac­
crued interest (the bonds being dated July 1, 1894) 
w ill be considered, and the right is reserved  to re ject 
any and all bids.

T h e said bonds to  be  paid fo r  and delivered at the 
office o f  the Treasurer o f  said District.

Arrangem ents m ay be made w ith the said D istrict 
fo r  the paym ent and delivery o f  said bonds in in ­
stalments.

T h e present net bonded  indebtedness o f  the said 
D istrict is $4,900,000—$100,000 o f  th e  original issue 
having been paid. T h e present tax  levy o f  th e  D is­
trict yields about $1,200,000 yearly, on  an assessed 
valuation  o f  over $240,000,000. T h e expenditures o f  
th e  D istrict to  date, including construction  and right 
o f  way lands, aggregate abou t $7,000,000, the total 
cost o f  th e  w ork being set at $21,000,000.

F or furth er in form ation  apply to  the Clerk o f  the 
Sanitary D istrict or  the Chairman o f  the Com m ittee 
on  Finance, R oom  H, 526 R ia lto  Building, Chicago, 
Illinois.

T H E  S A N IT A R Y  D I8T R IC T  OF CHICAGO,
B y  B. A . E C K H A R T, Chairman Com. on  Finance. 
F R A N K  W E N TE R , Pres, o f  the Board o f  Trustees. 

A ttest: TH O M A S F. JUDGE,
Clerk o f  th e  Sanitary D istrict o f  Chicago. 

Ch ic a g o , I I I . ,  J u n e  10,1894.

July Investment Bonds.
Buffalo, N. Y ., Non-taxable.. .3J-6 per cent.
Yonkers, N. Y .......................  4  “
Richmond County, N. Y ............4  “
Greenwich, Conn.........................4  “
Indianapolis, Ind., School........4  “
Hamilton, Ohio............................. 5 “
Seattle, W ash................................ 5 “
Columbus, Ind...............................5 "  “

Particulars upon Application.

Street, Wykes & Co.,
44  W A L L  STREET. -  NEW  Y O R K .

B O N D S .

City o f Boston.....................................4s
City o f St. Louis, B old....................  4s
City o f Detroit....................................
City o f N ewton...................................4s
City of Cambridge..............................4s
City of New B rita in ..........................4s
City o f Waterbury...........................  4s
City o f Cincinnati, Gold................... 6s
City o f Minneapolis............................ 4s
City of Paterson................................. 5s
City of Columbus, 0 ........................... 5s
City of Sandusky, 0 ............................5s
Old Colony RR., Gold........................ 4s
Boston & Lowell R R ..........................4s
Boston & Maine R R .......................... 4s
Boston & Maine RR., G old ..............4}£s
Chic. Burlington & (Juincy Mtge. .7s 
West End St. R ’y (Boston), G old .. .4^8

For Sale By

Blodget, Merritt & Co.,
16 Congress Street, Boston.

July Investments.
Brooklyn............................2 5 -Year 4s
Cleveland...........................10 Year 4s
Chicago............................. 20 -Y ea r Gold 4s
Hennepin County,

M inn.................................30 -Y ea r 4 1-2*
Omaha.................................18-Year 5s
Sioux City School...........10-Y ear 4  l-2 s
G alveston.........................2 0 -4 0 -Y e a r 5 s
Newport, K y ....................2 0 -Year 5s
Park County, M on ........2 0 -Year Gold Os
Fergus County, Mon — 2 0-Y ea r Gold Os 
Teton County, Mon ,....1  5 -20 -Y ear Gold Os 
Cleveland (Ohio)

Electric R ’y. Co........... 19-Y ear Gold 5s
Full particulars o f  these and other high-grade 

securities furnished on  application.
Call or  send fo r  July Circular.

N. W. HARRIS & CO.,
BAN KERS,

15 W A L D  ST R E E T.
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to be payable at the office of the Farmers’ Loan &  Trust 
Company, New York, or at the office of the City Treasurer, 
as the purchaser may desire. If no bids are received for the 
street improvement bonds at 4 per cent, they will be offered 
at the same time at 4 )4  and 5 per cent.

The bonded indebtedness of the city consists of $72,500 of 
water bonds, duo from 1800 to 1914, $85,000 of sewerage 

h from 1912 $15,000 of building bonds, due
from 1894 to 1908, and $52,000 of street improvement bonds, 
due from 1894 to 1897, making a total of $174,500. The city 
has no floating debt. Its assessed valuation for 1893 was 
$3,538,650; estimated actual value $4,350,000,

Pasadena (Tty School District, Los Angeles County, Cal.
—(C h r o n ic l e , vol. 58, page 1047.)—Bids will be received until 
J u ly  13 by the Board of Supervisors of Los Angeles County 
for' the purchase of bonds of this district to the amount of 
$20,000, The loan will be dated June 1, 1894, will bear in­
terest at the rate of 6 per cent, and will mature at the rate of 
$4,090 yearly from June 1, 1899, to June 1, 1903.

Paterson, N\ J.-~ Ch r o n ic l e , vol. 38, pages 958 and 1,047.) 
—Eleven bids were received on June 25 for the $400,000 of 4% 
per cent coupon funded debt bonds, some for a portion and 
some for the whole amount. The loan was awarded to E. H. 
Rollins <& Co , of B:*ston, Mass., at L’2-779. The bonds mature 
at the rate of ?40,000 yearly, from July 1, 1899 to July 1, 1908.

Philadelphia, Pa.—(State and City Supplement, page 69, 
and Chronicle, vol. 58, pages 693,745, 788,953 and 1047.)—In 
answer to Mayor Stuart's offer of a $3,000,000 serial loan and 
$600,000 of the Reading subway loan, nineteen bids were re­
ceived, The total of the offers for the former amounted to 
$9,088,000 and for the latter to $1,866,000. Awards were made 
as follows:

3 )4  PER CENT BONDS.

W. EL NewboSd's Son & Co. and Harvey Fisk & Sons, 
$3,334,000 at 101'33 a 102-80, according to series; the Pennsyl­
vania Company for Insurances on Lives and Granting An­
nuities, $I,wjo,000 at 101'S5 s$ 108-93, and the Girard Life In­
surance Annuity & Trust Co,, $260,000 at 101-76 4103-75.

3 PER CENT BONDS.
Louis A. Scott $3,000 and Fanny W. Scott, $13,000, both at 

par.
The following bids were made for the $3,000,000 loan:
W, H. Newbold’s Son & Co. and Harvey Fisk & Sons, the 

whole loan at 3)4  Per cent interest, at 101'32@ 102-80, according 
to series.

Drexel & Co. and Brown Bros. & Co., the whole loan at 3 
per cent at 100'455@101-595, according to series.

The Pennsylvania Company for Insurances on Lives, &c., 
$1,000,000, 3)4  per cent interest, at 101-85@103-93.

The Provident Trust Company, $500,000 at par, at interest 
rates for 3-35® 3% per cent.

Charles Smith "& Sons, $600,000, Series A, B, C and D, 3)4  
per cent, at 100-36@101T8.

The Philadelphia Saving fund, $800,000, Series A and B, 4 
per cent interest, at 104-50@10480.

Strawbridge & Clothier, $250,000, 3 )4  per cent, at 100-35@ 
101-30.

The Girard Life &  Trust Company, $200,000, 3)4 per cent 
interest, at 101-76(gl03'75.

T, Whelen & Co., $50,000, 4 per cent, Series G., at 107-875 
and interest.

H. R. Major, §150,000, 9)4 per cent, at 100-09@100-62.
Emory, Freed & Co., Series A, F and K, 4per cent, $25,000.
Manitou Encampment, $1,000, Series T, 4 per cent, at par.
First National Bank of Towanda, Pennsylvania, $12,000, 

Series T, 4 per cent, 101 and interest.
The f allowing bids were made for the $600,000 loan;
W. H. Newbold’s Son & Co. and Harvey Fisk & Sons, the 

whole loan, 3 %  per cent interest, at 1G1‘;>8@ 101-47.
The Philadelphia Saving Fund Society, the whole loan, 4 

per cent, at l04-o0@104'80.
Drexel & Co, and Brown Brothers & Co., the whole loan, 

3)4 x)er cent, at 100'455@ 100-515.
The Girard Life Insurance & Trust Company, $50,000, 3)4  

per cent, at 10T‘d@l01-90,
Louis A. Scott, $3,000, Series A, 3 per cent, at par.
Fanny W. Scott, $13,000, Series A, 3 per cent, at par.
In commenting on the sale the Philadelphia N orth  A m erica n

NEW  LOANS.

$ 2 0 0 , 0 0 0

B o n d s  o f  t h e  C i t y  o f  

E l  P a s o ,  T e x a s .

TM (Mty Of M  Pomo, Teem , w m  reeeiee 
bid* until i ’rulety, Ju ly 20 , IB&4,
/*, }J,, and uoi. thm*€offcr, at the 
(Pity €U rk o f  the GUy o f  El P m o  
the foU nwm g M unicipal Hand*:

mnm.-m WtmCtt? V * u r  Botmx̂  numb* 
cm© to it nadir** ***o Mfifitf-Bte. mith i»elo*tv«w *od tor the n*w» at moo tboiittr ,-mh i bt«rf&* m the r*t« o f  *i* pee
smimtut dated ueto&er i*ft MStSj i*d*«*»# 
tiitmo®- y«ajf*; «t*4 due #.Bd pay*jeer* aiJturr tmmm mmmi(Pkmalmt IKWdotmi Bank mi Near ymrKot 
4»y.f o f  April m & Qetoto**- 'Tit#*# ommlimtml m tfe# mmete, m4 declared valid 
*e*l aim ti rmppeeftefl fty t&« mtiommy eotmi 

mi T oxm m  ▼ ■ t l o * * * 4 mbiutati- : • ■ ■ i i > " '
trotter of th© Htat# o f Tex*#- Both tnt<
pTiMbtpml ®r« psjuhl* la ptt,, _•?KC05rt>. -BI Pmo • Itf W*tf*r Workfkmmn m taimfmo. fccstsdiit numbered 
%*> S f iK f - tm  Mk. melatite* e*£
m m  o (  otm ( m l *  it
ttee mi® ut *tx m* mmx pot njinuio. datec 
lit. left fm m s &*& ommiif f.mam # a«r omu 
p'MfA&to Ai ib #  N«t!.oGon the Sr#t- ot April
«rr©rr rear.

A wot* wmhrpasffet to «pjo»n 
tKrnd^ la  f of
-Bras! «>&?&§«Timm boon regt
trpBex* of the o t T»; i « .  :■

uw*Smt the i* w » o f  tit* Btutm 
e*smc*t ho for  tm* thm.

filed 
td 5 o'clock 
fjjfee o f  Ik# 
Text**, fo r

B:M« ntm o
efMBttiweei*.

Tft# ptif ti^rthF r«®#r 
Ad(tto.m% mol&d M4* ic*

mi B m ik o f  New \fork,
tmr in eachi mo d

. th e  te tt im e
! th e  CH f  by the Fed-

h r the C<ym p-
M*»tOirsd by the

*;#£ Tmxa s , these b
i par isud accrue4  in-

h  iaaua and on both

tf righ!i to  re ject any

LIN. Clity Cierk.
Ei ,Faao, Tern;

} u l y  I n v e s t m e n t s .

Circular* of I» vesttnant Bonds 
Mailed upon Application.

Farson, Leach & Co.,
9  W A L L  S T .. N .Y .

NEW LOANS.

S t a t e  o f  M a s s a c h u s e t t s

GOLD 3 l-2s,
M at urine: A pril 1, 19SS4.

C i t y  o f  B o s t o n

3 l-2s and 4-s,
.Maturing 1913 to 1 9 37 .

P rice  «««! particu lar* upon application .

R. L. Day & Co.,
4 0  W a ter  Street, B oston.

M U N I C I P A L  B O N D S

FOE INVESTMENT.

RARTXCU LABS UPON A P P L IC A T IO N .

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
3 8  ST A T E  ST R E E T , BOSTON.
5 NASSAU ST ., NEW  Y O R K ,

James N . Brown & Co.,
BANKERS,

93 C edar Street, - - NEW  Y O U H .
MUNICIPAL, COUNTY, SCHOOL AND 

TOWNSHIP BONDS
B O U G H  TlHAIN D BS.O L D .

NEW LOANS.

German-American 
Investment Co.,

5 2  W AIuIi ST ., NEW  YOKEL.
(Ground Floor, opposite Custom House.)

Chicago Office: 607  T acom a B uilding.

J u l y  I n v e s t m e n t s .
City Y oungstow n, O h io ......... ... . . .5 s  and 6s«
City T oledo, O h io -.......................... -5s.
City Om aha, N e b ... .... .............  — 5s.
City P ortlan d, O re ...................... ...5 s.
City A u rora , 111........................... ...6 s.
A sbury P ark , N. J . . . ............. —  ....5 s .
Anderson, Ind .................................. 6s.
S kagit County, W a sh ......................6s.
Iron  Comity, W is ......-..................... *6s.
R ichfield  Springs, N. Y . . . ......... ...4-s.
D u nkirk , N. Y . . . ... . . . .  —  ..... . . . . . .4 s .
Eansinghurg, N. Y ....... ...................4s.
And other Choice M unicipal Bonds lo r  In ­
vestm ent by S avings B anks and T ru s te e s  
D escriptive C ircu lars upon A pplication .

C I T Y  B O N D S
Netting from  4  P er Cent to 6 P er Cent.

Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000.

C. H. W H ITE  &  CO.,
BANKEKS,

T3 BROADWAY, - NEW YORK.

W. N . Coler & Co., f

BANKERS.

M U N IC IPA L BONDS,

3 4  N A S S A U  S T R E E T .
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gays that no better tribute to the city’s credit could be desired, 
nor could there be any better answer to those who doubt the 
city’s ability to secure funds when needed than the attitude 
of the bidders present. One bid for a large amount placed 
the bonds on a three and one-quarter per cent basis. In most 
instances the premium offered would make the annual charge 
to the city three and three-eighth per cent or less.

The $3,000,000 loan is divided into twenty series of $150,000 
each, alphabetically arranged, series “  A ” being payable De­
cember 31, 1904, and one series each succeeding year there­
after until December 31, 1923. The $600,000 is Series “  A ,” 
due December 81, 1904, and Series “  B,” due December 1, 
1905, for $300,000 each, of the $6,000,000 loan authorized by 
ordinance of City Councils approved March 15, 1894. Both 
loans will be iree from all taxes. The fact that bonds bearing 
interest at a rate not exceeding 4 per cent were offered caused 
a great variety in the nature of the bids received, and a slight 
delay in the award was the consequence.

Plattsburg, N. T.—( C h r o n i c l e , vol. 58, page 956.) —The 
$20,000 of water bonds of Plattsburg were sold on June 20 to 
I. W. Sherrill, of Poughkeepsie, at 102'67. Several bids were 
received. The loan will be dated July 1, 1894, and mature 
July 1, 1914. Interest at the rate of 4 per cent will be payable 
semi-annually on January 1 and July 1. The bonds are issued 
to refund a like amount of bonds maturing July 1, 1894.

Rankin, Pa.—Water bonds of this borough to the amount 
of $20,000 have been authorized.

Rochester, N. ¥.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 54, 
and C h r o n i c l e , vol. 58, pages 566, 745 and 916.)—City Treas­
urer Samuel B. Williams reports to the C h r o n i c l e  that on 
June 26th $250,000 of 3%  per cent 20-year water-pipe exten­
sion bonds were sold to Blake Bros. & Co. of New York. On 
the same day $500,000 of 3}^ per cent additional water-supply 
bonds were disposed of as follows:

$200,000 to L. W. Morrison o f New York.
$100,000 to the Manhattan Savings Institution o f New York.
$100,000 to the Rode Trust & Safe Deposit Company o f Roohester.
$100,000 to the Meohanics’ Savings Bank o f Rochester.
The latter issue runs for fifty years, with privilege of call at 

any time after twenty years.

Sandnsky, Ohio.—( C h r o n i c l e , vol. 58, pages 652, 878 a n d  
1084.)—Sealed proposals will be received until July 14 by A. 
W. Miller, City Clerk, for the purchase of $39,000 of refunding 
bonds. Interest at the rate of 5 per cent will be payable 
semi-annually, and both principal and interest will be payable 
at the office of the City Treasurer. Two thousand five hun­
dred dollars of the amount will become due July 15, 1897 
$2,500 July 15, 1898, $7,000 July 15, 1899, $9,000 July 15, 1900 
$6,500 July 15, 1901, $6,500 July 15, 1902, and $5,000 July 
15, 1903.

The bonded debt of the city is at present $492,200; floating 
debt, $21,350; total debt, $513,550. The population, according 
to local figures is 20,000.

Santa Monica, Cal.—( C h r o n i c l e , vol, 58, page 956.)—Chas. 
S. Dales, Town Clerk, writes the C h r o n i c l e  that the election 
held June 16 to vote on issuing $6,000 of school-house bonds 
resulted in the defeat of the proposition.

Scottsdale, Pa.—E. L. Rutherford, Borough Secretary, re­
ports to the C h r o n i c l e  that $16,000 of funding and improve­
ment bonds of Scottsdale have been authorized, the loan to 
bear interest at the rate of 5 per cent, payable semi-annually 
on June 1 and December 1, and to mature June 1, 1914, with 
an option of call after June 1, 1899. Principal and interest 
will be payable at the Treasurer’s office.

Somerville, Mass.—It is reported that bids were received 
for $172,000 of 4 per cent one to twenty year coupon bonds 
of Somerville, ranging from 102’568 to 102 03.

Stark County, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page
83.)—Bids will be received until July 12 by the Board of 
County Commissioners for the purchase of $100,000 of Stark 
County Court House bonds. The loan will be dated July 12, 
1894, and will become due at the rate of $10,000 yearly from 
July 12, 1904, to July 12, 1913. Interest at the rate of 5 per 
cent will be payable semi-annually, both principal and inter­
est to be payable at the County Treasurer’s office.

Sullivan County, Pa.—Four per cent 10-20 year Sullivan 
County bonds to the amount of $33,000 are now being offered 
for sale. Interest is payable semi-annually, and all taxes are 
assumed by the county.

MISCELLANEOUS.

Rudolph Kleybolte & Co.,
Investment Bankers,

3 0  W e s t  T h ir d  S tre e t , C in c in n a t i , O h io .

Choice Investment Bonds o f Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,
53 Broadway, New York.

Specialties :
MUNICIPAL,
STREET R AILW AY  BOND) and
BANK STOCKS.

MORTGAGE LOANS
IN

TEXAS.
7  P e r  C en t a n d  8  P e r  C ent N et.

NO COMMISSIONS charged borrower or lender 
until loans have proven good.

F R A N C IS  S M IT H  &  CO.,
S A N  A N T O N IO , T E X A S .

$ 2 5 0 ,0 0 0
6% Modesto Irrigation Dist. Gold Bonds

In te r e s t  P a y a b le  S e m i-A n n u a lly .
Paid by the power o f taxation. First lien on the 

land. For bank and other references apply to

W . E . H O L B R O O K ,
6 0  W a l l  S t ., N e w  Y o r k .

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,

3 5  W a l l  S tr e e t , N ew  Y o r k ,
A nd  W a t e r fo r d ,  N . Y .  

E x a m in a t io n s . R e p o r t s .
S u p e r v is io n .

CHICAGO.

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
92, 94  <fc 96  W ASHINGTON STREET.

Capital, paid-up............................ 91*600,000
Undivided earnings, Including

surplus........................................... . 3 39 ,0 00
Deposited with State Auditor. . 3 00 ,0 00

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers investors In real estate securltle» 
protection afforded by no other system of 
doing business.

Is authorized by law to act as Registrar o f Stocks 
and Bonds, Exeoutor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets o f the Company.

CORRESPONDENCE SOLICITED.
OFFICER8:

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President. 

ARCHIBALD A. STEWART, Secretary.
CHA8. R. LARRABBE, Treasurer 

FRANK H. SELLERS, Trust Oflicer. 
DIRECTORS:

Gwynn Garnett, Chaw. vV. Drew.
W. D. Kerfoot, John P. Wilson.
Horace G. Chase, Edson Keith,
John G. Shortall. Geo. M. Bogue
John DeKoven, A. H . Sellers.8amuel B. Chase,

COUNSEL:
W. C. Goudy, John P. Wilson.
A. W. Green, A. M. Pence,

A. G. Becker & Co.,
(IN C O R P O R A T E D )
SUCCESSORS TO

H E R M A N  S C H A F F N E R  & C O . ,
C O M M ERC IA L PAPER,

154 L aSalle Street, - Chicago, 111.

A. O. SLAUGHTER, Member N. Y. Stock Exchange 
W M .V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co ,
BANKERS,

115 -1 1 7  LA SALLE STREET,
C H IC A G O , IL L S .

Chicago Securities Bought and Sold.

CHICAGO.

] *[amieson & Co.,
S T O C K S —B O X D S ,

embers New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 

C h ica g o , I l ls .
Private wire to New York and Philadelphia.

Loeb & Gatzert,
MOBTGAGE BANKEBS,

125 LA SALLE STREET, CHICAGO.
First Mortgages for sale In large and small amounts 

netting investors 6, and 6 per cent, secured by 
Improved and income-bearing Chicago city property.

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

6% a n d  7% G o ld  M orto 'a o 'e s .
Interest Allowed from Date o f Receipt o f Money

E. S. DREYER &  CO.,
Mortgage Bankers, -  CHICAGO. IL L

First Mortgage Loans on Improved Productive 
Real Estate Centrally Located.

80 Y e a r s  Bu s in e s s  W it h o u t  L oss to  In v e s t o r s .
Address all communications to Eastern Office 

Astor Building, 9 Pine Street, N ew Yorl*.

B O N D S
YIELDING AN INCOME OT

4% TO 6%
CITY, MASON, LEWIS & CO., Banker*
COUNTY 171 LA SALLE STREET,
SCHOOL SEND FOB LISTS. CHICAGO.

W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade In- 

vestments.

3 11 -3 1 3  Superior S t . ^  40-42  Wall St.,

New York
Cable A ddrenR. -KHNN1CTTT.”

1 Exchange Place,
Boston

Geo. H. Prentiss & Co.,
D E A L E R S  IN

L O C A L  S E C U R IT IE S .
3 7  W i l l ia m  S tr e e t , 0 8  M o n ta g u e  S t., 

N e w  Y o r k .  B r o o k ly n .
Members of N. Y. Stock Exchange.
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White Couutf, Ind.—This county has recently sold 6 per 

cent bonds to the amount of $11,000, the loan to run 6 years.
Wilmington, DeL— (Chronicle, vol. 58, page 566.)—It is 

reported that A)* per cent sinking fund bonds of Wilmington 
to the amount of $20,000 were sold on June 27 to the Equitable 
Guarantee &  Trust Company for a premium of $363 50.

Williamsport, Pa.—(S t a t k  a n d  C i t y  S u p p l e m e n t , p a g e  
71.)—Sewer bonds of Williamsport to the amount of $60,000 
and paving bonds to the amount of $25,000 have been author­
ized by the Council, the bonds to bear interest at the rate of 
4 per cent and to run 30 years.

Winton Place, Ohio.—Sealed proposals will be received 
until July 16 by R. B. Poage, Village Clerk, for the purchase 
of street improvement bonds to the amount of $1,944 56. The 
loan will be dated July 16, 1894, and will become due part 
yearly in from one to ten years. Interest will be payable an­
nually at the rate of 6 per cent, both principal and interest 
being payable at the office of the Village Treasurer.

Wooster, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 85.) 
Bids will be received until July 6 by B. F. Eason, City Clerk, 
for the purchase of $11,350 of 5per cent sewer bonds, $3,090 
of 6 per cent paving bonds, and $10,000 of 5 per cent refund­
ing bond3. The sewer and paving bonds will be dated June 
20, 1894, and will mature part yearly in from one to tea years. 
The refunding bonds will run fifteen years from date of issue. 
Interest on all of the bonds will be payable semi-annually, 
both principal and interest being payable at the City Treas­
urer’s office.

Springfield, III.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 97.) 
—R. D. Lawrence, Mayor. The figures of indebtedness, etc., 
as given below, have been brought down to March 1, 1894, by 
means of a report to the C h r o n ic l e  from V. Fixmer, City 
Comptroller.

This city is in Sangamon County.
All the 5s are Registered with the State Auditor. No further indebt?" 

edness of any description will be incurred by this city until the valuation 
exceeds $18,000,000, or the present debt is largely reduced by payment. 

When Due.LOANS-
R efcnding—

5s, Sept, 1,$207,900..Sept. 1,1900 
os, Sept, 1, 291,600..Sept. 1,1901 
5s, Sept. 1, 17,700..Sept. 1, 1902
58, Sept. 1, 155,800..Sept. 1,1903 
5s, Sept. 1, 3 ,100..Sept. 1, 1904

5s, Sept. 1,$128,000..Sept. 1, 1905 
5s, Sept. 1, 75,000..Sept. 1, 1906
5s, Sept. 1, 17,000..Sept. 1, 1907

Sch ool  Bonds—
5s, annual, $3,000..Mar. 1,1898 

($1,000 due y’rly) to Mar. 1,1900

INTEREST on the registered 5 per cent bonds is paid at the State 
Treasury in Springfield, on the 8 per cents partly at the City Treasury 
and partly at the American Exchange National Bank o f New York City, 
on the school bonds, at the City Treasury.

TOTAL DEBT.—The subjoined statement shows the total bonded 
debt on the first of March o f each of the last five years.

1894. 1893. 1892. 1891. 1890.
Total bonded debt---- $902,350 $916,850 $913,850 $913,850 $913,850

The city also had on March 1,1894, a floating debt o f $72,444-80 
Cash on hand at the same date was $11,793-65.

The sinking fund receives yearly $5,000 commencing 1891 and con­
tinuing three years.

ASSESSED VALUATION.—The city’s equalized valuation (about 
one-fifth cash value) and tax rate have been as fo llow s:

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
We subjoin reports aa to municipal debts received since tb i  

last publication of our State and City Supplement . 
Some of these reports are wholly new and others cover iten t 
of information additional to those given in the Supplement , 
and of interest to investors.

Tears. Real Estate. Per. Property. Total Ass. Tal. Tax Rate,
1893 ...............$3,590,572 $1,239,131 $4,829,703
1892.................................    4,331,560 $6634
1891 .............. 2,998,817 1,270,448 4,289,265 68-05
1890..............  3,269,984 1,354,469 4,624,453 58'05
1889.................................    4,671,742  ,
1888 .................................    4,334,781  ,

POPULATION.—In 1890 population was 24,963; in 1880 it waa 
19,743.

MISCELLANEOUS.
READY JULY 1*.

H A N D - B O O K
or

R a ilroa d  S e cu r it ie s .

DESCRIPTION,
INCOME.

P R IC E S ,
DIVIDENDS.

FOR A SEBIES OF YEARS.

flM sw l Ssm l-A nnoA llr by tn t  Publisher, o f  the 
B B )  C O S S R C U L  A FINANCIAL CHKONICLS.)

J U L Y . 1 S 9 4 .

C O N T E N T S .
r  »* -

AB D eeerlptlon o f  K R . Stocks and
( B o n d s  and a Statement of the Income 

for four yean past, as well as the annual 
charges against Income.

.Monthly H igh est and L ow est P rice .
of Railroad Bonds and Stocks in New 
Yoax, Boston, Philadelphia and Balti 
more for the year 1893 and to July 1,1894,

T e n -Y ea r  R ange In Prices o f  Active
Stocks—Being date of highest and loweBt 
prices made In each year from 1885 to 1893 
tnclostve and to July 1 .189L

D ividends on K allroad  Stocks paid dar­
ing each of the years 1888 to 1893 Inclusive, 
and to July 1, 1894.

C ross a t td te tE .r n ln g s to  latest dates In 
1894. In comparison with the corresponding 
periods of 1893.

P r i c «  in  B n lF  L e a t h e r  C o v e r s , $ 1  0 0 . 
T o  S u b s c r ib e r s  o f  t h e  C h r o n i c l e .  7 5 .

W J I. B . DANA C O M P A N Y ,
V

t e 1* P ine Street, -  N E W  Y O R K .

MISCELLANEOUS.
SECURE BANK VAULTS.

QENUINE
WELDED CHROME STEEL AND IBOh
n Round and Flat Bars and 5-ply Plates and a.uh.©« 

FOR SAFES, V A U LTS. &e.
Cannot be Sawed Cat, or  Drilled, and p ositives 

Burglar- Proof.
CHRO flE STEEL WORKS,

8 o ls  v  sn'f era in the U . S. BROOK l .YN.W.

SEARS & W HITE,
Successors to 

EUGENE R. COLE,
STATIONERS AND PRINTERS.

Supply Banks, Bankers, 8tock Brokers and Cor­
porations with com plete outfits o f  A ccou n t Books 
and Stationery.

tW ~  New concerns organizing will h are  thel 
orders prom ptly executed.

Wo. ]  W IL L IA M  S T R E E T .

Business v Furniture.
i F i l in g  f  
1 Cabinets

O ff i c e
Desks

Fixtures and Special Work to order.
| THE GLOBE C O .,#*Ẑ st„N. r.

Jo s h u a  W il b o u r . B e n ja m in  A . J a c k so n .

Wilbour, Jackson & Co.,
B A N K E R S A N D  B R O K E R S,

No. 52 WEYBOSSET STREET,
P R O V ID E N C E , R . I .

Dealers In Commercial Paper, G overnments anc 
other first-class Bonds and Securities, and Forelgi 
Exchange.

Private telegraph wire to  New York and Boston 
Members o f  New York and Providence Stock Exoha

IR W IN ,  ELLIS &  B A L L M A N N .
BANKERS AND BROKERS,

MISCELLANEOUS.
1 8 5 0 . 1 8 9 4 .

The United States Life 
Insurance Co.

IN THE CITY OF NEW YORK,
OFFICER8.

GEORGE H. BURFORD, President.
C. P. FR A L E IG H ................................................8eoreta?>
A. W H E E L W R IG H T ...................Assistant Secretary
WM. T . 8TAN D E N .............................................. Actuary
A R T H U R  C. P E R R Y ............................................ Cashier
JOHN P. MUNN...................................Medical D irector

FINANCE COMMITTEE.
GEO. G. W IL L IA M S -......... ..P res. Chem. Nat, Bank
JOHN J. TU CK ER .................................................Builder
E. H . PE RK IN 8, Jr ., Pres. Imp. & Traders’ Nat. BHc 

The two most popular plans o f  LIFE INSURANCE 
are the CON TINU ABLE TERM  POLICY which

eves to  the insured the greatest possible amount o f 
dem nily In the event o f  death, at the lowest-possi­
ble present cash outlay; and the GUARAN TEED  

INCOME POLICY which embraces every valuable 
feature o f  investment insurance, and which in the 
event o f  adversity overtaking the insured may be 
used as C O LL A T E R A L 8ECU RITY FOR A  LOAN, 
to the extent o f the full legal reserve value thereof* 
In accordance with the terms and conditions o f  these 
policies.

G ood Agents desiring to  represent the Company'
are Invited to  address the President at H om e Office.

R ic h a r d  P r ic k  Mo r g a n .
Ed w a r d  R . Mo r g a n . Dw ig h t  C. Mo r g a n .

Rich. P. Morgan & Sons,
R A I L W A Y  E X P E R T S .

D W IG H T , ILLINOIS, U. S. A.
H aving extended experience in the construction 

and operation o f  railways, we offer our services as 
In d e p e n d e n t  Ex p e r t s  to  exam ine and reDort 
upon the character and Co n d it io n  op  th e  Co n ­
st r u c t io n  and Eq u ip m e n t  o f  Ra il w a y s  and also 
their Sa f e  Ne t  e a r n in g  Ca p a c it y . W e have 
exam ined for  capitalists and reported separately 
upon nearly all o f  the principal railroads west Of 
Chicago between Canada and M exico

Given & Sicard,
M ech a n ica l and C iv il E n g in eers.

General Engineering. Drawings. Patents. Specifica­
tions. Engine Tests. Plans and Reports, 

Supervision o f  Construction.
925 CHESTNUT ST., PH ILAD ELPH IA.

George Eustis & Co.,
D e a l  i n  C i n c i n n a t i  B o n d s . B A N K E R S  AN D B R O K E R S

51 West Third Street* Cincinnati, Ohio. CINCINNATI, OHIO.
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Q v n s t  C o w p a u t e .

Union Trust Company
O F  N E W  Y O R K .

80 Broadway, New York.
O A F 1 T A 1 ...................................... $ 1 , 0 0 0 , 0 0 0
S U R P L U S  - .................................$ 4 , 6 0 0 , 0 0 0

A uthorised to  act as Executor, Adm inistrator, 
Guardian, R eceiver or Trustee, and Is

A  fiE Q A L  D EPO SITO R^ FOR MONEY. 
A cts  as Trustee o f  m ortgages o f  corporations, and 

accepts the transfer agency and registry e f  stocks.
A llow s Interest on  deposits, which m ay be made at 

any tim e, and withdrawn on  five days’ notice, with 
Interest fo r  the w hole tim e they remain with the 
oompany.

For the convenience o f  depositors this com pany 
also opens current accounts subject, in accordance 
with its rules, to  check at Bight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing H ouse.

A ttends specially to  the M AN AG EM E N T OF 
R E A L  E STA TE and to  the collection  and rem it­
tance o f  rents.

It makes ample provision in its 
NEW  B U R G L A R  A N D  FIR E  PROOF V A U LTS 
for the safe keeping o f  securities placed In its cus­
tody, on  which It collects and rem its incom e.

^TRUSTEES"
W m. W hite wright, H . Van Rennsl’r  K ennedy ' 
R. T . W ilson, James H . Ogilvie,
W m . F. Russell, James T . W oodw ard,
C. D. W ood . C. Vanderbilt,
James N. Platt, G. G. W illiams,
D. C. H ays, R. G. Remsen,
W m . A lex . Duer, Am asa J. Parker,
Charles H . Leland, Samuel F. Barger,
Edward King, R obert Goelet,
E. B. W esley , W . Em len R oosevelt,
D. H . M cAlpin, Chauncy M. Depew.
G eorge B. CarhartJ

E X E C U T IV E  COM M ITTEE 
Wm. W hite w right, E. B. W esley,
D. C. H ays, C. D. W ood,
W m . A . Duer, James T. W oodw ard,
Or. G. W illiam s W . Em len Roosevelt.

E D W A R D  KING, President.
CORNELIUS D. W O O D ,) T>rAtl,dA„ t .  JA M E S H . O GILV IE, J Vice-Presidents. 
AUGUSTUS W . K E LL E Y , Secretary.
J. V . B. T H A Y E R  Assistant Secretary.

ManhattanTrustCom
C A P I T A L ...................................... $ 1 , 0 0 0 , 0 0 0 .

CORNER OF WALL & NASSAU STREETS.
A  L e g a l  D e p o s i t o r y  l o r  C o u r t  a n d  T r u s t  

F u n d s  a n d  G e n e r a l  D e p o s i t s ^  x 
L i b e r a l  R a t e s  o f  I n t e r e s t  p a i d  o n  b a l a n c e s ,

John I. Waterbury, President. 
JohnKean,Jr.,V ice-Pres. Am os T. French, 2dV-Pres, 
Chas. H. Smith, See’y. W.Pierson HamiltornTreas. 

Directors 1894:
August Belmont, John Kean, Jr.,
H. w. Cannon, John H ow ai'd Latham.
R. J. Cross, John G. Moore,
Rudulph Ellis, E. D. Randolph,
John R. Ford, James O. Sheldon,
Am os T. French , Edward Tuck,
John N. A  .G risw old. John I. Waterbury,
H. L. H igginson, R . T. Wilson.

Mississippi Valley Trust 
Company,

303 N. 4th Street, St. Louis, Mo.
C a p i t a l  a n d  S u r p l u s .......................$ 3 , 0 0 0 , 0 0 0

U N D ER S T A T E  SU PERVISIO N . 
* 4 0 0 ,0 0 0  d e p o s i t e d  w i t h  S t a t e  O ff ic e r  t o  

p r o t e c t  t r u s t  l i a b i l i t i e s .
A  G EN ER AL TR U ST CO M PA N Y BUSINESS. 
Allows Interest on  D eposits.
Authorized to  act as Execut or, Guardian, R eceiver, 

Trustee, &c. Manages Estates. C ollectsR ents. 
Becom es 8urety on  ail kinds o f  Court Bonds.
Has Safety D eposit Vaults; a Savings D epartment.
INVESTM EN T SECURITIES A  SPEC IA LTY. 

DIRECTORS.
Charles , ,  „  Geo. H . Goddard,
Thos. T . Turner, John  D. Perry Jam es Campbell 
nrS ,-J '- .?0l? f rA J-T.Drum m ond, A u gust Gehner, j -  O’Reilly. M.D., S. K. Hoffman, Julius 8, W alsh, 
Sam.M. Kennard, D. W . Caruth, W illiam son B acon ’ 
Aug. B. Ewing, Thos. E. Tutt, Breckinridge Jones’ 
Elmer B. Adam s, David R .Francis, H enry H i tchcock-

OFFICERS.
J  ULIUS 8. W a l s h , President.

DAVIT) R. FRANCIS. 1st V ice-President.
Br e c k in r id g e  J o n e s , 3d V ice-Pres’t.

D s  L a c y  Ch a n d l e r  Secretary’

United States Trust Co.
45 and 47  Wall Street.

C A P I T A L  A N D  S U R P L U S ,

TEN MILLION DOLLARS.
T h ii com pany la a legal depository fo r  m oneya

f>Hld Into court, and la authorized to  act aa guardian, 
ruatee or  execu tor.

IN T E R E ST A L L O W E D  ON DEPOSITS
which m ay be m ade at any tim e and withdrawn after 
five daya’ notice, and will be entitled to  intereat for  
the w hole tim e they m ay rem ain with the oompany, 

Executor*, Adm inistrators or Trustees o f  Estates, 
Religious and Benevolent Institutions and indi­
viduals will find this Company a conven ient d e ­
pository fo r  m oney.

JOHN A . S T E W A R T , President.
GEORGE BLISS, V ice-President.
JAM ES 8. C L A R K  .Second V lce-Prea ’t. 
H E N R Y  L. TH O RN  ELL, Secretary.
LOUIS G. H A M PT O N , Assistant Secretary.

Daniel D. Lord, 
Samuel Sloan, 
W m . W . Phelps, 
D. W illis James, 
John A . Stewart, 
Jno. H . Rhoades, 
A nson P ;€tokes, 
Joh n  Claflin,

TRUSTEES: 
G eorge Bliss, 
W m .L ib b ey , 
John C. Brown, 
Edward Cooper, 
W . B ’y ’d Cutting, 
Chas. S. Smith, 
W m .R ockefeller, 
A lex . S  O t t ,

W m .H . M acy,Jr„ 
W m . D. 81oane, 
G. H . 8chwab, 
Frank Lym an, 
Geo. F . V ietor, 
W .W a ld . A stor, 
James Stillman.

N e w  Y o r k  G u a r a n t y  &  

I n d e m n i t y  C o . ,
5 9 T O  6 5  C E D A R  S T R E E T ,  N . Y .

M u t u a l  L i f e  B u i l d i n g .

C A P I T A L ,  -  -  $ 3 , 0 0 0 , 0 0 0  
S U R P L U S ,  -  -  $ 1 , 0 0 0 , 0 0 0

In  addition to  its  special ch arter privileges, this 
Com pany possesses a l l  the pow ers  o f  Trust Compa­
nies under the N ew Y o rk  Banking L aw s; acts as 
Trustee f o r  Corporations, firms, and individuals, as 
E xecu tor or  Adm inistrator o f  estates, and is  a legal 
depository o f  trust funds,

INTEREST ALLOWED ON DEPOSITS, 
W ALTER G. OAKMAN, President.
ADRIAN ISELIN. Jr., Vice-President.
GEORGE R. TURNBULL, 2d Vioe-Presldeofc 
HENRY A  MURRAY, Treas. and  Sec.
J . NELSON BORLAND, Assist. Treas. and S ea

DIRECTORS.
Sam uel D. Babcock, Augustus D. Jullllard,
G eorge F. Baker, James N. Jarvie.
Frederic Crom w ell, Richard A  M cCurdy,
W alter K. Gillette, W alter G. Oakman,
R ob ert  Goelet, A lexan der E. Orr,
G eorge Grisw old Haven, H enry H. Rogers,
O liver Harriman, H enry W . Smith,
K. Somers H ayes. H . MoK. Tw om bly.
Charles R. H enderson, F rederick W . Vanderbilts 
A drian Iselin, Jr., W illiam  C. W hitney,

J . H ood W right,

tflrated p la tes
Ittortgaijj dJmitjrattj,

5 9  C E D A R  S T . ,  N E W  Y O R K . .  
C A P I T A L  . . .  $ 2 , 0 0 0 , 0 0 0
S U R P L U S  -  ... -  -  6 0 0 ,0 0 0

St. Louis Trust Co.,
C O R N E R  4 t h  A N D  L O C U S T  S T R E E T S ,

St. L o u is , M o .
C a p i t a l  a n d  S m -p lu s ,  -  .  $ 3 , 0 0 0 , 0 0

D I R E C T O R S  i
John T . Davis, A lvah Mansur,
Daniel Catlln, Edward S. Rowse.
Sam’] W . Fordyce, Jno. A . Scudder,
A dolphus Busch, Edward C. Simmons.
H enry C. H aarstiok, Edwin O. Stanar.1,
W m . L . Huse, J. C. Van Blarcom,
Chas. D. M cLure, Edwards W hitaker.
T H O R  H . W B 8T, President.

JO H N  D. FILLH Y, Secretary.
A . C. 8T H W A R T , Counsel.

Executes Trusts o f  every  description A cts as 
R  rgistar Transfer A gent, eto.

AMERICAN LOAN
A N I

TRUST COMPANY,
B O S T O N , MASS.

C A P I T A L ,  -  -  $ 1 , 0 0 0 , 0 0 0
S U R P L U S ,  -  .  5 0 0 , 0 0 0

A  legal depository o f  m oneys paid into Court 
and fo r  Administrators, Executors, Guardians and Trustees

IN TER EST A L L O W E D  ON DEPOSITS.
o T£ u?tee,! Ein!,or  M ortgages, Transfer A gents an < Registrars o f  Stock.

B O A R D  OF DIRECTORS.
John Q. Adam s, David P . Kimball,
gn-ver Am es, George C. Lord,
B d w ln F .A tk ln s , 8. B. Peabody,
Isaac T. Burr, A lbert A . Pope.
Samuel Carr, A lexander H . Bio*
Benjam in P . Cheney, N. W . Rloe,
F. G ordon D exter, R. h . Robbins,
H enry D. H yde, W . B. Thom as.

8. BN D ICOTT PE A B O D Y , President.
N. W . JO RD AN , Actuary.

E, A . COFFIN, Treasurer.

OLD COLONY 
TRUST COMPANY.

B O S T O N , MASS.
C a p i t a l ,  -  .  $ 1 , 0 0 0 , 0 0 0  OO
S u r p l u s ,  -  .  5 0 0 , 0 0 0  0 0

T r a n s a c t s  a  G e n e r a l  B a n k i n g  B u s in e s s .
A L L O W S IN T E R E S T  O N  D A I L Y  B A L A N C E S  SU BJECT 

TO CH ECK .

PRU 8TEE U N D E R  M O R T G A G E S . T R A N S F E R  A G E N T  
R E G IS T R A R .

BO AR D  OF DIRECTORS.
T. Jefferson Coolidge, JrM P resid en t.

Oliver Am es, 2d, C. W . A m ory,
Martin Brim m er, T . Jefferson Coolidge.
Chas. E. Cottlng, G eorge F. Fabyan,
George P. Gardner, Francis L. H igginson,
Henry S. H owe, W alter Hunnewell,
W illiam P. Mason, George v. L . Meyer.
Laurence M inot, Richard Olney,
H enry R. R eed , N athaniel Thayer
Stephen M. W eld, H enry C. W eston.

T . J e f f e r s o n  Co o l id g e , J r ., P resid en t.
Geo . P . Ga r d n e r , Go r d o n  A b b o t t , V ice-P res ’ts.

C. 8, T u c k e r m a n , V ice-P res , and Treas.
E. A . P h ip p e n , S ecreta ry  and  A ss 't Treas.

J o s e p h  G. St e a r n s  Ass’t S ecreta ry

New York Security & 
Trust Co.,

4 6  W A L L  S T R E E T ,  N E W  Y O R K .  
C a p it a l ,  $ 1 , 0 0 0 , 0 0 0  I S u r p lu s ,  -  $ 5 0 0 ,0 0 1  

U n d iv id e d  P r o f i t s ,  $ 5 3 8 , 7 7 6 .
CH A RLE S S. FA IR C H IL D , President.

W M. H . A P PL E TO N , 1st Vice-Pres.
W M . L . STRONG, 2d Vlee-Pre*. 

JO H N  L. LAM SON, Secretary.
Z E L A H  V A N  LO AN , Asst. Secretary. 

Authorized to act as executor, trustee, adm inistra­
tor, guardian, agent and receiver.

Receives deposits subject to  sight drafts, allowing 
Interest. A 1 egal depositary fo r  court and truBt fund*

A  designated depositary fo r  the reserve o f  Stat# 
banks. A ccounts o f  banks and bankers solicited 
special rates o f  interest allowed.

T r a n s a c t s  a  G e n e r a l  T r u s t  B u s in e s s -  
A l l o w s  i n t e r e s t  o n  D e p o s i t s .
L o a n s  m o n e y  o n  B o n d  a n d  M o r t g a g e .  ■ 
I s s u e s  F i r s t  M o r t g a g e  T r u s t  G o ld  B o n d s .  
T a k e s  e n t i r e  c h a r g e  o f  R e a l  E s t a t e .
A c t s  a s  T r u s t e e ,  R e g i s t r a r ,  T r a n s f e r  A g t ,  
P a y s  C o u p o n s .  E x e c u t e s  a l l  T r u s t s .

George W . Young, P resident 
Luther Kountze, V. Pres. James Tim pson,2d V.Pre*, 
Arthur Turnbull, Treas. W illiam  P. Elliott, Sec.

Clark W illiams, Ass’t Sec’y & Treas— 
EXECUTIVE COMMITTEE.

Charles D. Dickey, Jr. Gustav E. Kissel, 
Theodore A. Havemeyer, Luther Kountze,
Charles R. Henderson, James Timpson,

Richard A. McCurdy.
DIRECTORS.

Sam uel D. Babcock,
W illiam  Babcock, S. Frisco, Charlton T. Lewis,
Charles D. Diokey, Jr., Lew is May,
W illiam  P. Dixon, T h eodore M orford,
R ob ert A. Grannise, R ichard A. McCurdy,
Theo. A. Havemeyer, R ob ert O lyphant 
Charles R. Henderson, E dw in Packard,
Jam es J . Hill, St. Paul, W illiam  W . Richasds, 
G ardiner G. Hubbard, Jas. W  Seym our, Jr., 
G ustav E. Kissel, James Timpson.
Luther K ountze, _______ G eorgo W , Young.

The American Debenture Co,,
463 RO O K E RY, CHICAGO,

43 TH R E A D N E E D L E  ST., LONDON. 
C A P I T A L  P A I D  U P , -  $ 2 , 0 0 0 , 0 0 0

Issues D ebenture Bonds secured by  bonds o f  Mu 
nicipalities, W ater, Gas and Railway Companies.

E xecu tes trusts from  individuals and corpoor- 
tlons. A cts  as agent fo r  the registration and trans­
fer  o f  bonds and stocks and| tin [ paym ent o f  
coupons interest and d ividends.

C. 8. Fairchild, 
W . H . Appleton, 
W m. L . Strong, 
W. F. Buckley, 
8. G. Nelson, 
W m. A . Booth, 
Hdward Uhl

TRUSTEES. 
M. C. D. Borden, 
B. Aymar Sands, 
Jam es J. Hill,
E. N. Gibbs,
F. R . Co.pdeiit, 
Jam es Stillman, 
James A . Blair.;

J.G. McCullough 
W m . H . Beers, 
H . H oagland,
J. W . Sterling, 
H .W alter W ebb, 
John  A . McCall

Knickerbocker 
Trust Company,

2 3 4  F I F T H  A V E . ,  C O R .  2 7 T H  S T R E E T .
Branch office now  at 18 W all St., will be  rem oved 

in June to 6 6  B r o a d w a y ,  (M anhattan L ife  Bldg.) 
C A P I T A L  A N D  S U R P L U S ,  -  $ 1 , 0 0 0 , 0 0 0  

DESIG NATED  L E G A L  D EPOSITORY.
A cts as E xecutor or Adm inistrator o f  Estates and 

as Guardian, R eceiver, Registrar, Transfer and 
Financial A gent fo r  8tates, Cities, Tow ns Railroad* 
and other corporations.

M o n e y  L o a n e d  o n  B o n d  a n d  M o r t g a g e .
R O BE RT M A C LA Y, A cting  President.

C H A RLE S T. BA R N E Y , V ice  President. 
JOSEPH  T. BROW N, 2d V lce-Presldentl 

FKMD’ K L. E L D R lu G B , Secretary.
J . H E N R Y  TOW NSEN D, Assist. Secy 

D I R E C T O R S  i
Joseph 8. Auerbach, A lfred  L . W hite,
H arry B. H ollins, B. V . Loew,
Jacob Hays, H enry F. Dim ock,
Charles T. Barney, John P. Tow nsend
A. Foster H iggins, Charles F. W atson,
Robert G. Rem sen, D avid H . King, Jr.,
Henry W . T. Mali, Frederick G. Bourne.
Andrew H . Sands, R obert Maclay,
James H . Breslin, C. Lawrenoe Perkins
Gen. G eorge J. Magee, W m . H. B eadleston ,'
I. Tow nsend Burden, Chas. R . Flint-,
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