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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 23 have been
$834,.357,271, against $843«50,215 last week and $00257/382
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SATURDAY, JUNE 23, 1894.

Week Ending June 16.

NO. 1513.

Week End'g June 9.

the corresponding week of last year.
Cleahixgs. Wmk Ending Jam 23.

Msiwm™ frf Tiit&raph. 1894, 1883. Per Cent.
$303/009,152 $472,822,530 -232
58,030,414 78,254.538 -25*2
Philadelphia............ e 48,440,016 57,389,153 -15*6
9,505,194 11,285,458 —15%2
68,337,488 88.037,587 + 35
17.3*6,800 18,048,974 - 38
Hear Orleans................. S#*5,362 6,411,782 - 89
Seven cities, 5 days.. ... $071,175,376 $710,099,997 -19*6
Other cities, 5 day#..___..... 116,982,413 123,986,294 - 57
fetal all ruses, 5 days... §088,137,789 $534.056.291 -17:5
All dtiee, 1day............... 130,219,481 158.457.601 -14*1
Total all etOe# for week.. ~ M3t.357.271 $932,573,833 -10-9

The full details of clearing* for the week covered by the
above (statement will be given next Saturday. We cannot, of
mcourse, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
In ail cases estimated, as we go to press Friday night.

Our usual detailed figure* for the previous week, coverin
the* returns for the period ending with Saturday noon, June 18
as well m * 1®® ar® Siven below.
Compared with the preceding week, the aggregate exchanges
show an imrea** of nearly three and three-quarter millions ot
,w» the gain at Sew York being seven and three-quarter
#teen of the . ities recordd q%ins over the cor*

1894. 1893. P.Gent.
S $

New YorK......cc.. s 443,983,939 619,509,550 -28S

Sale» of—

(Stocks. ....shares.) (889,329)  (1,046,621) (-15*0)
(Grain.. bushel*.) (42,585,075) (37,309,875; (+14*1
Boston 79,233.895  75,174.853 +5 4
Providence.. 4,790,500 6,328,000 24 3
Hartford... 1,976 568 2,054,122 -3*8
New Haven 1,521,597 1,001,859 —50
Springfield.. 1,249,273 1.421.948 S12*1
Worcester. 1,289,107 1,496.573 139

1,197,621 1,397,076 ~ —14*3
674,401 1,029,365 —34*5
553,686 670,799 -17 5
410,516 477,199  —14%0
Total New England., 92,897,224 91,651,694 +1A
Philadelphia..-......... 53,508,199 71,163 704  —24*7
Pittsburg.. 12,404,739 12,878.734 —3*7
Baltimore 12,617.570 14.690,348  -14*2
Buffalo... 3.779,667 7,975.703 —535
Wasa}nngton. 1.68U.138 2,113.891 205
Rochester.................. 1,345,742 1,640,949 180
\S/\y'rac'use" 880,085 1,013,203  —13*1
ilmington 056.240 907,020 —277
Bingham ton... 339,100 312,900 +8*4
Scranton 021.748
Total Middle.......... 87,271,485 112,703,052  -22%6
Chicago 82 799,553 81 020.358 +2%2
C|_nc|nnat 12.201,500 12,224.850 -0 *2
Milwalee fesa  eapen i
Detroit... * 172,851 1100, -
Cleveland 5.110,885 5,059,579 9*7
eveland.... . M
Columbus... .. 3,413.300 3,6(52,300 6*8
Peoria. 1,416,325 1.523,800 —771
|n§ian§"'|'|]'s_._. 1,378.278 1,576,814  —12*0
Grand Rapids.. 769,152 930412 -21*5
Cexingten s$s  ioa
Saginaw. : o
Bay City 7537772 298.755  —15*1
Akron 105,239 305.000 45*8
Springfield 148.541 190.000  —24%4
C%ntgn 164,515 140,490  +12*3
118,180,329 119,043,501 1%2
i 15,007.487  —13%0
ginrf{f,?g'sm'“ B 1,597, 155 50*1
1,2-14,7°0 1,130.01)0 +8%4
Salt Lake City.. 524,121 800.000 34*5
Seattle.. . 421,746 099,037 —4%0
Tacoma... . J : P
Los Angeies.... 824,376 954,708 >
Helena 571.713 70.1,839 18+8
Spokane... .\ 173.13C 436,573  —59*2
125,950 132,546 5%0
lsz'aorlgé*':a" 125.496
Total Pacino.. 17734140 21,401,945  -17*4
Kansas City..., 8.807,699 9.093,988 2*0
Minneapolis.... 8‘%&5"{8% ggg?gﬁ
Omaha.. 3,912,442 4752,893  —17%7
2,076.159 5.227,705 488
2,232,006 2,088,070 «1:0%9
1.450,551 1,800,000 —194
635,181 665.423 -4*5
905,968 849,073  +13*8
346,497 444,797  —21*4
320.377 486,5-0 —34%2
343.821 335.233 +2*0
Topeka. *
105,354 88.889  +18%5
Fremont.. !
33,298,688 37,577,323 11*4
St. Louis 23,518,600 22,505,649 +4*5
o 0.801,9*9 8.971.119 24 2
Eew_Or_Ilelans 5,062,877 0,610.309 14 4
Ggi\l/lggtlor?” 1.7%9.740 2.059.392 15 0
Hlouston 1,626.991 2.218.170 —266
RO 21100,03( 2.540.000 135
Savannah 1,301,723 1,283.046 +i*5
an.. 1.884,131 1,239,212 +52 0
Xﬁ’;‘#{;‘s- 861554 1,000.000  -13*8
a .. 903,073 —9*6
Nashville. 818.752  +2 L0
Dallas. . 818.190 881,218  —7*2
Norfolk. 470,000 456,081 +3 1
\'éVaco A 700.U00 026.558  +21*3
ort | t 210,519 378,387  -44*1
Birmingham.. 420,687 393456 -84
%%%ﬁgrqgégg 188,547 307.395 38 7
Total Southern. 60,234,43c  53.197,SHU  —55
843,650.24-" 1.056,7-11,958  —20*1
Totalall..........
399,066,306 430,23d,403 -8%4
+1%6
Montreal........ 10792721 10.623.918 .2
Toronto . . $.020,58. ooR »
i 1,007,40: 99A037 +1%5
Halifax.. 094,755 58
Hamilton '
Winnipeg.* 793,6n
TotalCan 17,845,08 18,041,AS -2 8

1894.  jp. Qentc
4343227827 _20-5
1,061,303)  (.4%3)
(56,945,550)  120-5)
75,253,463  -15%1
4,203,600 —19*7
1,940,514 .15
1,450,898 2308
13324211 _i7.8
1,165,487 —20*7
1,580.291 +5%2
794,447 -2%3
779317 +9%5
401,833  —16%2
88,706,001  -14-9
52,949,042  -23%2
12,404.847 -8%7
14,639.656 2 4
3.815,493  _53x
Teoters 210
1,600.269 6%
935,794 42‘51
63<M39  .35%9
387,000 +23-9
657.341 et
89,213,915  -20*4
88,838,416
13,267,250
4,270,930 -32*8
5,748,554  —
5.103,940 -1l
3,578.500 +
1,666,945 0*5
1,300,000 —23*1
735,973  —31%
448227 -%2-18%
357,442 -—4'6
319,990 —28*7
199,234  —39*6
185,185  —5'5
172,571 +3%6
123.196,157  -10*9
12,191,926  -13*7
750.000 —63'6
1,310,909 +3*1
475.000 -52*5
434,314  —32*8
845432 -23 4
517,055 36 9
271,582  -45%6
-189
150,
10,977,140 —21-3
9,764,207 -2-1
5,918,305 -14-3
5,720,101
3,554,780 a1
,982,90, —
SPBAR  Tivs
i>04,353  -31*9
678.422 -1,
1,034,78* +£|.’%)
529375  -16*3
330 411 —384
523,117  +17*4
103.256  -16*7
34,933.228 -14-8
81,88W»1  —11%9
0/557.76%
6,118.019
2,179,650
1,800,000 —12*5
2,077,601 —5
1,266,015 o)
2,853.318  +17*5
993,578 -7*2
948,681  -11%
931,780
943,353
509,587 —1*3
844,120  +29*9
257,097  -42*9
425,447  —13%2
191,108  -54*9
50,763,686
840.008.014  -21*3
403,700,48 (
11,814.644 -4*9
5.638,109 —11*3
1,134,049 2
7<3.753 M
833,578
18,857,465 —69

r the whole coun-

Josses are at Spokane. 50-2 per cent: Buffalo, 6 0, Portland,
vr.'i-.i,.,") Akron 458 per cent. The heavit

mmbeen at ! , per cent; Fort Worth, A8,

Dallas, 21, and Fremont, 185 per cent,

* Not Included tn totals.
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THE FINANCIAL SITUATION.

The affair which has given rise to the most discus-
sion this week has been the condition of the Treasury
cash and the movement of several of our Clearing
House institutions to relieve the drain on its gold re-
serve by supplying all of that metal needed for export.
The banks are strong both in gold and currency and
are abundantly able and entirely willing to let the
Treasury have all the gold that may be required. Not-
withstanding this, there has hitherto been some little
hitch and delay in the settlement or carrying out of the
terms of the arrangement under which the gold Bhall
be furnished. It seems that while the banks are anx-
ious to do everything they can to help the Government,
some of them object to lending their resources
in carrying out the present proposal because, as they
say, each bank should take care of its own customers.
The firms engaged in the gold-exporting business keep
their accounts in certain institutions, and the plea
is that these institutions, which are advantaged
by and make money out of the accounts, should
be at the trouble of getting the gold. In this dilemma
the president of one of our largest banks proposed at
the last conference that the Clearing-House institutions
act together and deal with the Treasury directly, turn-
ing over to it at one time enough gold to bring

its balance back to the 100-million-dollar point.
On that suggestion a discussion arose as to
what the Government had to give in return

for the gold and no one could satisfy the conference
that it had anything available. The Secretary does
not desire to issue any more 5 per cent bonds, and it
is questionable whether the banks could float them on
the old terms if they were offered. Congress refuses—
that is neglects, which under the circumstances is the
game as a refusal—to authorize a new short-low-rate
security to meet the emergency; and the Treasury has
no more currency than a fair working balance, and
hence has not nearly enough to pay for any large
amount of gold. Can any one say that statement does
not describe with a fair degree of accuracy the low
estate to which this Government has fallen— a Govern-
ment, too, that a very short time ago was paying
off millions of its debt not yet due and had its Treasury
vaults literally overflowing with cash ? But in spite of
tb*ae various obstacles the efforts of the banks to help
the Treasury by furnishing the gold for each shipment
as it occurs have been so far successful that a plan
has been fixed upon and is supposed to be operative,
though as yet it apparently works in a somewhat halt-
ng way.

Very material progress has been made towards the
passage of the tariff bill.  All the administrative sec-
tions have been dropped, the free list has been gone
over, and as we write the income tax provisions are
being discussed. It would seem a3 if the passage of the
measure in the Senate was now a matter not even of one
week but of avery few days only. That its course
will meet with no unnecessary delays in the House we
may assume is certain; and it seems to be a fair suppo-
sition, notwithstanding there are rumors to the con-
trary, that it will go to a conference committee quite
speedily. Our belief is in part based on the rules and ex-
peditious methods the House has adopted for dealing with
the legislation which comes before it. Butin addition
to that and inciting to unusual promptitude will be the
pressing financial needs of the Administration above
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referred to, and then again the distress and suffering
of the country which is so much more keenly felt each
day that this period of uncertainty is prolonged.
These latter conditions should and will influence the
House, for it is a body the members of which are not,
like the Senate, appointed by State Legislatures, but
elected by and therefore in touch with the people. We
have remarked several times of late upon the quick
response which the Government revenue will make to
the completion of tariff legislation. This we may
confidently anticipate, not because of the changes in
duties it imposes, but because of the stoppage
in imports which has attended the progress of the bill.
The receipts from Custom duties for the eleven months
ending with May, 1893, were over 189 million dollars
against a little les3 than 123] million dollars for the
corresponding eleven months ending with May 1894 ;
that shows a loss of about 6 million dollars a month.
The latest months, too, compare even more unfavor-
ably with 1893, the months of April and May averag-
ing less than 9% million dollars, and even of these
small current totals a larger amount than a year ago
has gone into warehouse.

A very favorable feature of this week has been the
virtual close of the coal strike, which has contracted
so far as almost to have lost significance as an active
disturber of the industrial conditions. What damage
it may still do will be local and have only a local in-
fluence. As a very large majority of the men have re-
sumed work, the output of coal will at once be sufficient
to remove the worst features of the coal famine every-
where. Indeed already the factories and furnaces that
were compelled to close from lack of fuel have begun
to open again. We have no idea that a fall restoration
to the conditions prevailing before the strike will be
immediate. That is impossible. Destruction man can
make complete on the instant. Be-creation has to be
left to the slower action of nature's curative pro-
cesses. It is though a circumstance full of promise
that both of these agencies restricting commercial
movements— tariff legislation and the coal strike—are
to be removed at about the same time. Believed from
such abnormal restraints—is the country will be if
our surmise turns out to be true—the natural tendency
cannot fail to further a revival of business activity, a
restoration of the Government revenue, a growing need
for and the starting up of an outflow of currency to
the interior, with a consequent cessation of gold ex-
ports. All of these results ought soon to be in proc-
ess of development, unless greater delay than needful
<haraeterizes legislation at Washington.

We wish that the wage classes could through the ex-
periences of the past year gain more correct ideas of
the conditions’ which favor most their real interests.
Indeed all classes of our people ought by this time to
be convinced that no prosperity is possible when capital
is not remunerated. But the chief lesson now being
taught is that to deprive fixed capital of a fair remun-
eration reacts first of all to the detriment of the wage

earner. It is said that miners are poorly paid.
Why is that true, for we believe it is true ? It is
chiefly true because the struggle for existence

which our railroads and our factories are to-day en-
gaged in has proceeded so far that one great
interest, our carrying industry, which affects more
trades than any other department of our ac tivities, has
substantially been pushed to the wall. How large a num-
ber of roads have failed all know, and there are hosts
of others that would also fail if this strain were to be
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continued much longer. The fact obviously is that
the companies are working on too narrow a margin.
Even in times of prosperity they are required to prac-
tice strict or what may be called parsimonious economy.
A brief term of depression occurs and they have no re-
course except to go over once more each expenditure and
again to either cut off or further to cut down. Floating
capital under these circumstances could run away. But
the roads are built, the funds invested in them are
axed and cannot get away. Many State legislatures
think that such beiug the situation they can keep on
cutting the rates of these carriers down and putting
heavier taxes on them with entire safety. The very
fact that being built they must stay where they are
makes it imperative if they are to continue in operation
that the wages they pay should be minimized, that the
prices of coal and other supplies they buy should all be
reduced: and that necessity in turn docks wages in
every industry affected. It does no good to strike
under such conditions, for when a railroad or a mine is
paying ail it can in wages, it is less loss for the oper-
ator to stop working his plant than to increase his
pay-roll. The true policy for the wage-earner is to
strike against the vicious system that produces these
results.

All late information with reference to the production
of gold has a special value under the present condi-
tions of the world’s currency. Mr. A. R. Goldriag,
Secretary of the Witwatersrand Chamber of Mines, has
kindly furnished us the monthly reports of gold pro-
duction in the Witwatersrand district of South Africa,
and from them we have compiled the following state-
ment, which covers the first four months of each of

the past four years.

—————————— 1893. 1892. 1891.

Value. Ounces. Ounces. Ounces.

4511,088 108,374 84,560 53,205

s 522,838 93,252 86,649 50,079

, 569,295 111,57-1 93.245 52,949

4pru KB,745 580,929 112,053 95,562 56,372
Total i month* -635,301 >£2,187,200 425,253 360,016 212,605

This year's results indicate clearly the rapid progress
being made in gold mining in the Transvaal, each
month showing not only a large gain over last year
but also a fair iucrease over the preceding month
of tin- - or. Moreover the aggregate outpnt for the four
months has been nearly fifty per cent greater in 1894
than it was in 1893, and more than seventy-five per cent
in excess of 1892. If this percentage of increase over
1893 i? kept up throughout the year, it would indicate a
total product in Witwatersrand for 1894 of about
2,174,000 ounces valued at nearly £7,500,000. Cur-
rent report- from other African gold fields denote that
the increase in the output is relatively about the same.
Assuming the present rate of gain continued through
the year Africa will contribute to the world's supply of
gold in 1894 about 2,690,000 ounces as mined, or 2,280,-
000 fine ounces. Furthermore, we know that gold
mining is receiving much greater attention in Austral-
asia this year than ever before and the same is true of
the United States. The indications now are, there-
fore, that the 1894 product, estimating the figures
roughly, is likely to show for Africa a production, as
stated, of 2,280,000 fine ounces,United States 2,000,000,
Australia 1,900,000, and all other countries, say
2,400,000, or a grand total for the world of 8,580,000
fine ounces. The aggregate yield for 1893, according
to our last statement, without full returns from por-
tions of Africa, from Russia and some countries in
South America, was 7,374,259 fine ounces. The val-
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ues for 1894 then would Compare as follows : £36,446,-
124 or $177,364,044 for 1894, against £31,324,377 or
$152,439,207 for 1893. Of course these results are
mere estimates, based on current production; but they
are interesting as indicating how material the increase
at the moment is in the development of gold mining
in the world.

There is very little that is new in the market for
money. Call loans, representing bankers' balances,
are quite uniformily made at 1 per cent, and there
seems to be a tacit understanding among all lenders
not to make a lower rate, so that whether the amount
be great or small it is loaned at 1 per cent. The aver-
age is at this figure, and loans are also renewed from,
day to day at the same rate, while at the banks and
trust companies 1-J per cent is recorded as the mini-
mum. The demand for time contracts is for from four
months, at 2 per cent, onward to and including Febru-
ary, at 2] for five months and 3 per cent for longer
dates. The offerings are not liberal for these periods,
but a loan of $1,000,000 was made a few days

ago at 2£ per cent for nine months on a
block of high-grade dividend-paying collateral.
The inquiry for shorter dates, at 1 per cent for

thirty days and 13 for sixty to ninety days, is not good, be-
cause commission houses are apparently confident that
they can get all the accommodation they will he likely
to require, at least for the summer and early fall
months, in the call loan branch of the market. With
reference to commercial paper, the banks and trust
companies are disposed to be very rigid in their exami-
nation of names and they will accept nothing which
will not bear close scrutiny. Consequently, while there
is a good demand for first-class, other names do not sell
well. Quotations are 2-£ per cent for choice acceptances,
2f to 3 per cent for sixty to ninety day endorsed bills
receivable, 3 per cent for four months commission
house names, to 4 per cent for prime and 4£
to 5£ per cent for good four to six months single
names.

The Bank of England continues to accumulate bul-
lion in large amounts, and the indications point to ex-
tremely low rates for money in London for some
months, or until borrowings for commercial and other
enterprises and by countries having sufficient credit be-
come important. The cable reports discounts of sixty to
ninety day bank bills in London 9-16@f of 1 per cent.
The open market rate at Paris is 2-] per cent, which is
probably due to preparations for semi-annual settle-
ments; at Berlin it is 1£@1& per cent and at Frankfort
the same. According to our special London cable
the Bank of England gained £1,034,064 bullion during
the week, and held at the close of the week £38,878,-
557. Our correspondent further advises us that the
gaiu was due to £335,000 received from the interior
of Great, Britain, to £20,000 exported wholly to the Ar-
gentine Republic and to imports of £719,000, of which
£421,000 were bought in the open market, £250,000
were from Australia, £37,000 were from the Continent
and £11,000 from China.

The market for foreign exchange has been firm this
week in consequence of a demand to remit for interest
upon American securities held abroad, falling due on
the first of July, bankers advancing the money to meet
these payments, which they would not do if the funds
could be employed at anything like remunerative
rates here. Fractionally easier rates for open market
discounts in London made long sterling firmer on
Monday, and then it was announced that $2,000,000
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gold would be shipped to Europe on the following
day, hills against part of which had been sold last
week. The shipment was $1,000,000 by Heidelbach,
Ickelheimer & Co., $500,000 by Ladenburg, Thal-
mann & Co. and $500,000 by Baring, Magoun
& Co. On Tuesday a demand was noticed from
up-town importers, who were anticipating settlements,
and dearer discounts in Berlin stimulated an inquiry
for marks. On Wednesday sterling at Paris began to
fall, and open market discounts advanced, increasing
the demand for remittance to the Continent, and
Lazard Freres engaged $1,000,000, Heidelbach, Ick-
elheimer & Co. $150,000, and Baring, Magoun & Co.
$500,000 for account of Kidder, Peabody & Co. of Bos-
ton for shipment on Thursday. The market was firm
for sterling and strong for Continental on the following

day, and then the cables reported fractionally
higher open market discounts in Paris and a
further fall in sterling at that centre, and Lazard

Freres engaged $1,000,000 gold for shipment on Sat-
urday. Yesterday $2,500,000 more was withdrawn
for shipment to-day, making the week’s shipments
$7,750,000. The following shows the daily rates of ex-
change posted by leading drawers.

Fri.. Mon., Tues.. Wed.,

Thurs., Fri.,

June 15. June 18. June 19. June 20. June 21. June 22.
*)oqr- 88 83 85 88 88
Brown Bros....{] **);s;; g%* 89* 89* 89* 80* 89*
Baring, (60 days.. 881* 88* 88* 88* % * 88*
Magoun & Co.\Sight...... 9 90 %0 %0 g a0
Bank British (60 days.. 88 88 83 83 33 88
No. America..\Sight...... 89*  89* 89* 89* 89* 89*
Bink of (60 days.. 881*  8S« 83* 88* 88* 88*
Montreal........ (Sight....... 89* 894 89* 89* 89* 89*
Canadian Bank (60 days.. 88 88 88 88 83 88
of Commerce. (Sight...... 89*  89* 89* 89* 89* 89*
Heldelbach.Ick-560 days., 88 88 88 88 86 88
elheimer & Co i Sight...... 89*  89* 89* 89* 89* 89*
LM.rd Freres... gg* gg* Sg* 898* %g* %g*
Merchants’ Bfc. (60 days.. 8S*  88* 88* 88* gg* 88*
of Canada— (Sight...... 90 90 90 90 90

The market closed firm on Friday at 4 88 to 4 8™
for 60-day and 4 89" to 4 90 for sight. Rates for
actual business were 4 87~ to 4 87f for long, 4 88f to
4 88J for short, 4 88f to 4 89 for cable transfers, 4 86]
to 4 87 for prime and 4 86]- to 4 86f for documentary
commercial bills. The steamship La Touraine arrived
on Sunday with 685,000 francs gold in transit to Cuba.

The statements of the Vanderbilt roads were issued
yesterday afternoon too late for extended review in
our present issue. All the companies continue the old
Tate of distribution on their shares, the Lake Shore
having declared its usual semi-annual dividend of 3
per cent, the Michigan Central its dividend of 2 per
Cent and the Canada Southern the usual semi-annual
dividend of per cent, while the Mew York Central
declared the customary 1\ per cent quarterly. Gross
earnings have in all cases decreased very largely, but
this has been met by almost equally large reductions in
expenses, and it is gratifying to note that both the
Lake Shore and the Michigan Central have earned
their dividends in full. Of the Mew York Central,
however, this cannot be said, as the preliminary
estimates show a deficit for the twelve months ending
June 30 in the requirements for the five per cent
dividends of about seven hundred thousand dollars—
that is, the company earned 47 per cent but not
the full 5 per cent. For a year of phenomenal
depression in business, however, this is really a very
good result. We shall expect to review the statements
more at length another week.

The anthracite coal producers have been benefitted
by the strike in the bituminous coal fields, and the
statement of the anthracite output for May, issued
this week, reflects that fact. The increase in produc-
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tion over the same month last year is not very large—
only 86,221 tons— but this marks a sharp contrast with
the record for the months preceding, when there had
been a very heavy falling oil a3 compared with the cor-
responding time in 1893. Furthermore the great
floods in Pennsylvania interfered with mining for
part of the time at some of the pit3. Thn
output of the Wyoming region in May increased
as much as 114,174 tons, and the quantity mined in
the Schuylkill region increased 28,827 tons, but in the
Lehigh region there was a falling off of 56,780 tons,,
making the net increase 86,221 tons as above. A fur-
ther favorable fact ha3 been the reduction in the stocks
held at tide-water shipping points; these stocks on
April 30 aggregated 849,207 tons ; May 31 the amount
was only 664,180 tons,, showing a decrease of 185,027
tons during the month. Allowing for the changes in
these tide-water stocks, we are able to obtain some idea
of the quantity of coal disposed of by the companies.
The results are worked out in the following in our
usual form.

May. January 1to May 81.
Anthracite Coal.

1894. 1893. 1892. 1894. 1893. 1892.

Stock beginning.,  Tons. Tons. Tons. Tons. Tons. Tons.
of period ........ 849,207 970,988 714,842 728,878 657,868 754,482
3,793,303 3,707,082 3,624,7*8 14.038,978 16,907,221 15,557,920
Total supply .. 4,642,510 4,678,070 4,239,570 14,767,356 17.565.0S9 16,312,852
8t'k end of period 664,180 877,014 684,662 664,180 877,014 684,662
Disposed of _ 3,978,330 3,801,056 3,554,908 14,103.676 16.688,075 15,627.090

Thus the quantity apparently going into consump-
tion (leaving out of consideration the stocks at interior
storage points, regarding which no information is
available) was for May 1894 decidedly the largest of
any recent year, being 3,978,330 tons, against 3,801,056
tons in 1893, 3,554,908 tons in 1892 and 3,358,231
tons in 1891. For the year to date of course the show-
ing is quite different, the total for 1894 being only
14,103,676 tons, against 16,688,075 tons in 1893, and
15,627,690 tons in 1892.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the Mew York banks.

Received by  Shipped by
N, Y. BarQts. N. Y. Banks.

$6,366,000 $3,705,000 Gain,$2,661,000
650,000 200,000 Gain.  450,000-

$7,016,000 $3,905,000 Gain.$3,1 11,000

Net Interior
Movement.

Week Ending June 22, 1894.

Geld

Total gold and legal tenders—

With the Sub-Treasury operations and the gold
exports the result is as follows.
Week Ending June 22, 1894. Into Out of Net Changein
Banks. Banks. Bank Holdings.

Banks'interior movement, as above $7,016,000 $3,905,000 Gain.$3,111,000
Sub-Treas. oper and gold exports. 17,400,000 20,000,000 Loss. 2,600.000

Total gold and legal tenders....... $24,416,000 $23,905,000 Gain. $511,000

The following table indicates the amount of bullion
In the principal European banks.

June 21. 1894. June 22, 1893.
Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
38,878,557 88.879,557 29,601,933 29,604,933

.. 71,396,633 51,130,5)3 122,527,166
Germany *.... 35,390,250 11,790,750 47,187,000
Aust.-Hung'y 10,316,000 16,344,000 20,660,000
7,918,000 S,800,000 16,718,000

63.630,000 51,139,000 119,769.000
32,648,250 10.882,750 43,531.000
10,411,000 17,441,000 27,862,000
7,714 000 6,503,000 14,217.000
Netherlands.. 4,517,000 7,039,000 11,556,000 2,814,000 7,117,000 9,931,000
Nat.Belgium* 2,993,333 1,490,607 4,490,000 2,800,000 1.400,000 4,200,000

Tot. thisweek 171,409,773 96,6G6,950 203,016,723 154,022,183 94,482 750 249,104,933
Tot. prev. w'k 170,019,397 96,389,547 266,408.944 151.720,468 94,582.917 249,309,385

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those banks matte no distinction in their
weekly returns, merely reporting the total goid and silver, but we
believe the division we make is d'close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that iS, the latest.reported figures.
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A LESSON FOR AMERICA FROM
CONTINENTAL FINANCING.

In the June number of the North American
lleview, M. G. Mulhall, the author of the Diction-
ary of Statistics, has a short piper on Continental
Finances. He does not paint the financial situation of
the countries of the Continent of Europe in bright
colors. On the contrary, he thinks their condition
gives cause for anxiety, and he cites statistics which, if
we may accept them as being correct, fully bear out the
unfavorable view taken. It has long been known that
the finances of some of the European countries were in
a bad state, and in this regard the paper simply fur-
nishes statistical confirmation of that fact. But the
figures will be scrutinized with something more than
mere idle curiosity now that our own finances are not
in the best of shape. Possibly also they may serve to
convey a lesson and a warning.

The point is made that the rapid increase of public
debt, with a proportionate increase in taxation, and a
succession of budget deficits, in recent years, in most of
the Continental countries, seems to indicate that all
prudence in these matters has been abandoned. To
understand the growing spirit of uneasiness which is
observable on all sides, says the writer, it is only nec-
essary to compare the condition of Europe at the close
of 1893 with what it was in 1885. In this period of
time there has been an increase of 21 per cent in taxa-
tion and of 17 per cent in public debt. Not only has
taxation reached its limit, it is declared, but the taxes
that press in many countries most heavily on the work-
ing classes aroout of proportion with the other public
hardens. To show the situation in a graphic way the
following table is presented, giving the average an-
nual income and expenditure of the various countries
for the past nine years. No clearer proof could be ad-
duced, it is argued, of the reckless method of finances
which has been pursued. The correctness of the fig-
ures, Statistician Mulhall says, is borne out by a state-
ment of the increase of debt in the several countries, ac-
cording to official returns, in the eame period, which

is also given in the subjoined table.

~Annual Aver. Zor .Vine Hrart.— Increase in Debt

1884-1893. nevenue Exuentliture. fame Period.
Franc* .... . S12S.00U.000 £138,<>00,000 £89,000,000
Germany 145,000,0' O 165,000.000 183,000,000

90.000,000 105,000,000 132.000,000

Annuls 80,000,000 88,000,000 73.(8)0.000
I'nlT..... 6 ',000.000 63,000,000 30,000,000
Spain 32,18)0,000 34.000.000 17,000.000
Portoral,... 9,000,000 11,000,000 20,000,000
Other State*........... 52,000,000 56,000.000 36,000.000
Total.....coceeeeeee £596,000,000 £660,000,000 £580,000,000

The item of expenditures in the above evidently
includes outlays and expenditures of every description,
and the figures given show that the average annual
expenditures of the sixteen Continental States for a
period of nine years has been 660 million pounds sterl-
ing, while the receipts have been only 596 million
pounds sterling, thns indicating an excess of disburse-
ments in the sum of £64,000,000 yearly, or say
320 million dollars. Furthermore, the public debt of
the same countries in this period is reported to have in-
creased £580,000,000 or say $2,900,000,000. Itispointed
out, however, that 60 per cent of the increase in debt
(or excess of expenditure) is accounted for by repro-
ductive works. Since 1885 the Continental govern-
ments, it is stated, have built or purchased more than

16,000 miles of railroad at acost of about £330,000,000.

However, the net earnings of the lines have rarely
exceeded 2J per cent, it is averred, and hence have
fallen far short of the interest on the money borrowed
to build or acquire them, thus making them a burden.
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Besides the 336 million pounds spent for the State
railways, 16 million pounds was spent for telegraphs,
&c., so that these two account for 352 millions of the
£580,000,000 increase noted in the debt of the Conti-
nental countries. The other £228,000,000 ($1,140,-
000,000) is accounted for by the expenditures for arma-
ments. The heavy military outlays have been one of
the principal causes of the recurring budget deficits.
For the sixteen Continental States the annual expendi-
tures for armies and navies rose from £128,000,000 in
1884 to £146,000,000 in 1893. The present gross debt
of the Continental States is put at £4,050,000,000. Of
this £1,091,000,000 is represented by outlays for the
State railways. For the remainder—roughly 3,000
millions sterling—there is very little to show, says
Statistician Mulhall, it having been expended mostly
in wars or armaments. Some statistics are also given
to indicate how great has been the increase in the
amounts collected for customs and excise—the taxes
which fall heaviest on the working classes—and the con-
clusion is reached that any further increase of customs
or excise might produce not merely discontent hut
revolution.

We can not of course vouch for the accuracy of the
figures here given, but there can be no doubt that they
reflect the tendency which has prevailed for some years
on the Continent of Europe. We know too that sev-
eral of the Continental States are now and have been
for some time in great embarrassment as the result of
their reckless methods of financing. It is pleasing to
observe that the state of things in the United States
affords a very favorable contrast. To be sure, in the
fiscal year just closing Government revenues have fallen
far short of the expenditures, producing a heavy deficit,
which thus presents a point of similarity with the
European nations. But this deficiency, though of
large amount, is entirely exceptional; it reflects an
abnormal situation. It does not evidence the tendency
which has prevailed, but rather the reverse. More-
over, our people will not tolerate a continuance of
the lately developed deficiency. We have not
yet been educated to look upon a chronic excess
of expenditures as a necessary evil. Our cus-
tomary mode of action and national policy with
reference to a public debt must be gathered from tha
past. While the aggregate debt of the Continental
nations increased, as we have seen, during the last nine
years 580 million pounds, or say 2,900 million dollars,
the debt of the United States decreased in a very strik-
ing manner. Taking the amounts on July 1, 1884, and
Julyl, 1893, we find that at the earlier date the aggre-
gate debt less cash in the Treasury was $1,438,542,995,
while on July 1, 1893, it had been reduced to $852,-
969,475. In other words, in the nine years we paid off
586 millions of our national debt—at a time when the
Continental States of Europe increased their debt in
the aggregate 2,900 million dollars. Even after allow-
ing for a deficiency of 75 million dollars the current
year, the net reduction for the decade will stand at 511
million dollars.

This is a record in which our people may well take
pride. And yet no one familiar with the facts will
venture to assert that this favorable showing is to be
accepted as an indication of frugality and economy on
our part. The troubles of the European countries, as
we see, are ascribed chiefly to the persistent increase in
their military burdens arising from the maintenance
of huge standing armies. We are fortunately free from
this particular kind of involvement, and yet in our own
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mway we have been assuming burdens no less onerous.
We referred last week, in speaking of the high cost of
government in the United States, to the great increase
in our pension payments during the last four years, and
to the increase in the appropriations for the War and
Navy departments in the same period of time. For
our present purpose we shall make a comparison of the
expenditures between 1884 and 1893, so as to corres-
pond as nearly as may be with the period taken above
for the European countries. Here are the results of

such a comparison.
UNITED STATES EXPENDITURES TOR TENSIONS'AND FOR THE WAR AND
NAV X DEPARTMENTS.!

A Twelve monthsoid. June 30.-
Increase.

, 93.
War Department............ $39,42a,603 , $10,212,170
Navy Department.......... 17,292,601 30,136,084 12,843,483
Tensions.......ccocceeeeeeennns 55,429,228 159,357,557 103,928,329

$112,151,432 $239,135,414 $126,983,982

Thus in the nine years the annual expenditures for
pensions have risen from 55 to 159 million dollars, the
expenditures for the Navy Department from 17 to 30
million dollars, and the expenditures for the War De-
partment from 39 to 49 million dollars. In the aggre-
gate these expenditures have more than doubled, hav-
ing risen from 112 to 239 million dollars. Statistician
Mulhall, as we have seen, makes a point of the fact
that the budgets of the sixteen Continental States show
an increase in the expenditures for the armies and navies
between 1884 and 1893 of 18 million pounds, or say 90
million dollars; but the annual expenditures connected
with what may be termed our military establishment (in-
cluding pensions) increased during the nine years as
much as 127 million dollars.

Obviously, therefore, we have been just as lavish,
not to say wasteful, in our expenditures, as the Euro-
pean nations. That notwithstanding the great increase
in the yearly expenditures, we have managed to reduce
our national debt is evidence chiefly of our exceptional
strength. We are a young 'country, with wonderful
resources and wonderful opportunities for the creation
and development of wealth, and enjoyed great prosper-
ity for the ten years following the establishment of
gold payments. Thus the burdens of taxation have
not weighed so heavily upon us, and for the same rea-
son we escaped for a long time the penalties usually
attendant upon a violation of correct principles of gov-
ernment.

But the fact that we are running behind 75 million
dollars a year i3 proof that we have gone too far and
have been venturing too much on our good luck.
No one needjdeceive himself that this condition can be
allowed to continue. Increased revenues will furnish
a partial corrective, but the expenditures must at the
same time be curtailed. Now that business'is not-
prosperous, but the reverse, the burdens of taxation
are not so easily borne, and ought to be reduced to the
lowest possible limit. That would prove a sure help to
complete and speedy recuperation.

1HE ATCHISON REORGANIZATION
‘PLAN*

To reorganize a railroad corporation like the Atchi-
son Topeka & Santa Fe, controlling 9,322 miles of
road, is an undertaking of large magnitude. And if
the present attempt shall succeed, the results must be
beneficial not only to the holders of securities in the

, property but to the general public as well. For so
long as the company remains in an insolvent state, its
, .securities must necessarily remain discredited, and so
long as the securities (reaching such large amounts in
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the aggregate) are discredited, avast body of important
interests is certain to be adversely affected. In this
sense the submission of a reorganization plan must be re-
garded as a hopeful sign.

No financial or other statements accompany the plan,
and hence we shall have to wait until the necessary in-
formation is received in those particulars before com-
menting upon the general condition of the company.
Mr. Stephen Little is engaged in examining the com-
pany's accounts and finances, and doubtless when the
investigation has been completed the results of his
labors will be promptly made public. The plan itself
is not as yet entirely complete. We get from the pub-
lished outline a very clear idea of course of the
general scope and purpose of the reorganization, but
some rather important points are left open for future
determination.  The reorganization committee think
it very desirable that the property should be restored
to a solvent basis as speedily as possible, and having
reached an agreement upon the more essential points
have promptly submitted the plan to the security
holders for their approval.

From a study of the scheme it is evident that the
intention is (1) to get rid of the floating debt, (2) to
reduce the fixed charges to the basis of the require-
ments for interest on the general 1st mortgage and
prior liens and such bonds as may be issued to supply
new capital needs and (3) to make provision for such
new capital needs by a special issue of bonds created
for that purpose. To effect these aims important con-
cessions are demanded of the junior securities. In
this latter respect the present reorganization differs radi-
cally from the previous reorganization. It is proposed
that the second mortgage bondholders shall convert
their bonds into non-cumulative incomes having for the
time being the same voting power as the stockholders
and allow a second mortgage for $35,000,000 to be
placed ahead of their lien. The stockholders are to
pay an assessment of $12 a share, and to receive in re-
turn for their stock new shares par for par and income
mortgage bonds for the amount of their assessment ; at
the same time the stock of the new company is to be
placed in trust and share the voting power with the
income bonds “until interest at the rate of 5 per cent
per annum shall have been earned and paid in cash on
the new income bonds for three consecutive years.” In
the last reorganization, as will be remembered, the
Atchison stockholders escaped the payment of an assess-
ment and also retained their voting power undivided.

Considering that Atchison shares only a few years
back ranked on a dividend basis, the position of the
holders is a very unfortunate one. It is difficult to see,
however, how more lenient treatment could be ex-
tended to them with a due regard for the mortgage
rights ahead of them. Earnings have latterly been
falling off at a perfectly frightful rate, the same as on
so many other roads, the loss for April alone according
to the statement received this week being $639,252 in
gross and $557,003 in net. Of course these losses
are entirely abnormal, the result of the exceptional
industrial depression prevailing, but for the time
being they are a real factor in the situation, and
the reorganization committee had to take cogniz-
ance of them. Doubtless very much better results may
be looked for just as soon as business revives; and
when the revival comes and earnings again advance to
their old proportions, the stockholders will get the
benefits in an improved position of their shares,
with the possibility also of receiving a return on the
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holdings of incomes given them for the assessment
which they are to pay.

Obviously fixed charges under the new scheme are to be
on a low basis. The rights of the general 1st mort-
gage bonds are not to be impaired. There may be
foreclosure under that mortgage or foreclosure may be
had under the second mortgage. If the former, the
holders will receive a new bond having precisely the
same lien as their present bond; if the latter the exist-
ing mortgage will remain undisturbed, and in either
case the back interest is to be paid in full. Nothing
is said about the Guarantee Fund Notes; they and the
small amount of prior liens we suppose will remain as
at present. But these and the general 1st mortgage
it would appear are to be the only bonds bearing obli-
gatory interest charges, in addition to the #5,000,000
of new 4 per cent second mortgage bonds, which are to be
issued immediately. As the existing #80,000,000 second
mortgage Class A bonds and the #5,000,000 of Class B
bonds are to be converted into incomes, the company will
be obliged to pay interest on them only if earned, and the
interest on the floating obligations now existing will be
saved entirely, as this floating debt will presumably be
paid off in full with the cash received from the assessment
onthestock and the proceeds of the sale of the #5,000,-
000 of new second mortgage bonds. The cash assessment
will yield nearly 121 million dollars. For the company's
future capital requirements arrangement is made in
the new second mortgage issue. As already stated,
authority is to be given to issue altogether #35,000,000
of theee new seconds, of which only #5,000,000 are to
be put out at present; the remainder is to be issued at
the rate of not exceeding #3,000,000 a year. The total
issue of incomes is to be #115,000,000, of which #89,-
600,000 will be used to exchange for the existing Class
A and Class B bonds (Class A holders to get 105 per
cent and Class B holders 112 per cent), #12,240,000
will be required for the #12 assessment on the stock,
and the remaining #13,160,000 is to be used “ for the
purpose of acquiring securities of the auxiliary com-
panies as deemed advisable by the General Com-
mittee.”

The treatment of these auxiliary companies is one of
the important points still left open. It is to be noted
that the company does not call for the deposit of St.
Louis & San Francisco securities, but does call for the
deposit of Colorado Midland and Atlantic & Pacific
bonds— without, however, stating what terms they are
to receive in the reorganization, the holders to have the
right to withdraw the bonds in case the terms are not
satisfactory. The two companies last mentioned have
hitherto been a great drag upon the Atchison system
proper, and until we know what saving or reduction of
charges is to be effected in that direction, it will
not he possible to state accurately the condition of
the Atchison property under the proposed reorganiza-
tion.

HAILROAD NET EARNINGS FOR APRIL.

Our April statement of earnings bears out in full the
unfavorable expectations based upon the eariy returns.
The falling off is large in both gross and net. The ex-
hibits indeed Jbave been bo uniformly of the one char-
acter for many months that the statements are chiefly
useful in showing the intensity and extent of the retro-
gression in earnings which is taking place. No one
cognizant of the conditions prevailing looked for an

mprovement in results. As a matter of fact, each re-
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turn latterly has been worse than its predecessor, and
the progressive nature of the falling off is clearly re-
vealed in the compilation we present to-day for April.
Unfortunately, too, the downward movement did not
reach its end in April, but continued with increasing
force through May and even into June, so that, as we
stated last week in giving our tabulation of estimated
gross for May, there is every reason to believe that the*
exhibit for the latter month will be worse even tham
that which we now have for April.

April was the month when the Coxey troubles, with
the stealing of trains, hampered railroad operations
over considerable sections of the West, and when the
general strike of the coal miners—the most disorgan-
izing labor trouble we have ever had—was inaugurated.
As the strike did not occur until the latter part of the
month, the effects in that month were not so serious as
they proved to be in May, but nevertheless the volume
of traffic over the railroads, already greatly reduced by
the industrial depression existing, was still further cur-
tailed, and this in turn operated to intensify the de-
pression, besides which many industrial concerns hav-
ing no stocks of coal on hand found themselves obliged
almost as soon as the strike began to close up their
establishments.

In the light of these facts the results for the month
are not difficult to understand. We have alarger num-
ber of roads than for a long time, though even as it is
the compilation falls far short of covering the entire
railroad system of the country. On the roads report-
ing (147 in number) the loss as compared with the same
month last year is #9,359,204 or 16'00 per cent in gross,
and #3,638,272 or 22'37 per cent in net. Comparing
this with the months preceding, we find that in March
the loss was #10,533,121, or 17-33 per cent, in gross, and
#3,137,000, or 17'22 per cent, in net; in February,
#8,881,192, or 16‘83 per cent, in gross, and #2,154,340,
or 16'40 per cent, in net; in January, #7,077,458, or
13'08 per cent, in gross, and #1,131,828, or 8'87 per
cent, in net; in December, #8,301,160, or If75 per
cent, in gross, and #3,245,269, or 17'62 per cent, in net;
and in August, #8,389,069, or 1329 per cent, in gross,
and $4,104,067, or 19-00 per cent, in net. Thus in the
gross the falling off is close to the heaviest of previous
months while in the net the ratio of decrease is posi-
tively the largest. Here is a summary of the figures-
for April and the period from January 1.

January 1 to April 30.
(144 roads.)

1893.

April.
(147 roads.)

1893. 1894. Decrease.

1894. Decrease.

* *

1 t i $
Grossearn's 40.151,945 58.611,149 9,359,204 194,240,820 230,428*611 36,187,791
‘Jper. exp... 36,527,631 42248563 5,720,932 142,459,305 168,508,670 26,040,365

Netearn's 12.623.314 16,262,686 3,638,272 51,781,515 61,919,941 10,138,426

We have stated above that our statement, though
embracing more roads than any previous statement, did
not cover the entire mileage of the country; and with
a loss of 9£ million dollars in gross and 3f million dol-
lars in net on the roads reporting, and with such roads
as the Northern Pacific, the Missouri Pacific, the
Chicago & Northwestern, the New York Central and
the Great Northern (the latter having had a special
trouble of its own in a strike of its employes) counted
among the absentees, it is easy to understand how very
much larger the amount of the falling off would be if
the tabulations could be made to include every road in
the country. The loss in 1894 comes after only
very moderate gains in April last year. The follow-
ing carries the comparisons back for a number of

years.
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Year and Gross Earnings. Net Earnings.
number
Year Year Increase or Year Year Increase or

of roads. Given. Preceding. Decrease. Given. Preceding. Decrease.

April. t * f ? * *
1889 (07) 42.647.279 *1,260,869 + 1,366.410 12,816,342 11,873,685  +942,657
1890 (128) 51,067.593 45,151,175 +6,516.418 15,105,728 13,156,844 +1,948,884
1891 (1S5) 52.987,642 52,901,036 + 86,600 15,906.240 15,881,072  +521,57*
1892 (127) 50,4C0,S67 53.88'.313 +3,025.05* 15,999,078 16.013,951 14,873
1893 (131) 56,001,070 54,118,605 +1.852,405 16,967,603 16.018,322 +319,281
1894 (147) 49,151,945 50,511,149 -9,359,204 12,624,314 10,262,580 —3,638,272
Jan.l to

Apr. 30.
1889 (95) 162.507.254 153,300,397 -1-9,206,857 47,973,486 41,364,640 +0,608,840
1890 (126) 194,217,925 175,003,501 +19,214.424 55,878,208 50,150,460 +5,727.7*8
1891 (133) 205,757,467 199,551,234 +0,206,233 59,753,935 56,859,623 +2,894.312
1892 (127) 223,083,183 206,978,359 +16,70*,821 63,441,438 59,520,979 +-3,920.459
1893 (126) 217,887,514 213,961,604 +8,925,910 60,159,339 63.320,025 -3,167.586
1894 (144) 194,240,820 *30,*28.011 -86.187,791 51,781,515 61,919,941 -10,138,426

Tho falling off in net earnings the present year has
occurred in the face of great economy and retrench-
ment in expenses on the part of railroad managers
under the effects of which some roads were able to con-
vert a heavy decrease in gross into an increase in net.
The Chicago Burlington & Quincy furnishes an ex-
treme type of the latter class, that road having reduced
its expenses during the month over six hundred thou-
sand dollars on a loss of half a million in gross, thus
leaving a gain of $115,950 in net. The Chicago Mil-
waukee & St. Paul with $531,403 decrease in gross has
only $97,032 decrease in net. The Pennsylvania Rail-
road also continued to practice extreme economy and
to make tremendous reductions in expenses, but was not
able in April to cut the decrease in net down to a3 small
figures as in the months preceding; on the Eastern
and Western lines combined there is a decrease of over
six hundred thousand dollars in net, this being on a
loss of 1& million dollars in gross. Of course no other
road has lost anywhere near as much in gross as the
Pennsylvania—in amount we mean; still there is along
list of very heavy decreases, the Union Pacific having
fallen $758,250 behind, the Atchison $639,252, the
Baltimore & Ohio $439,900, the Erie $491,276, the
Reading with the Coal & Iron Company $420,442, the
Canadian Pacific $297,743, the Louisville & Nashville

3277,594, the Central of New Jersey $252,090, &c., &c.
In the net, the decrease of the Atchison is but lit
«tie smaller thau that of the Pennsylvania, reaching

$557,003. The Union Pacific has $339,409 decrease
in net; the Erie $329,238; the Reading (with the Coal
& Iron Company) $265,895; the Canadian Pacific
$210,408; the Baltimore & Ohio $156,118; the Central
of New Jersey $161,932; the Norfolk & Western $124,-
922; the Mexican Central $111,557; the Illinois Cen-
tral $110,369. There are very few roads which are
able to report any considerable increase in net, not-
withstanding the great economies practiced; in fact
besides the Burlington & Quincy there are only three
others where the gain amounts to as much as or in
excess of $30,000. In the gross there is no road which
has as much as $30,000 increase. We may say that
of the whole 147 roads in our tables only 30 all told

have any gains at all—even small gains—in gross. In
mthe net 51 roads have increases, large and small.
PRINCIPAL CHANGES IN NET EARNINGS IN APRIL.

Decreases.

Ohio. Burl. & umc $115,956 Illinoia Central ............ $110,369

Toi. Ann 53,725 Chic. Mil. & St. Paul 97,032

Sumit Br. &L Valley 41,042 ChIC Burl &Northern. 90,204

Burl. C. R. & Northern. 40,431 Grand Truuk................ 6,929

Denver &Rlo Grande 5,445

Total (5 roads) ...... $251,154 Chesapeake & Ohio...... 50,819

De Gr.Rapids & Indé rda) 47,640

oPennsyIvanla (3rda) $601,734 Buffalo Roch. & Pitta.. 6,746

At. Top. &8. F(2r'da 557,003 Northern Central......... 5,594

‘Union Pacific (11 rda). 389,409 Rich, .v Danv. (4 r ds[) 43,681

N. Y. L, Erie &Western 329,233 Lomswlle& NashV|I 47102

Cin. N O &T.P.(4rds) 41,000

Sav. Fla. & Western .. ,357

Flint & Pere Marquette 31,788

Total (representlng
48 roads) ...$3,699,452

The net decreased $298,282 on Eastern lines and $303,452 on
Western lires.
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PRINCIPAL CHANGES IN GROSS EARNINGS INAPRIL.

Decreases ecreases
Cin.N.O. AT. P. é, $105,579
Union Pacmc I411 rda), 758,250 Buffalo Roch. & |tts 105,394
At, To| ds) 639,252 Clev. Cin. Chic. & 104,748
Chic. Mil. &8t aul 531,403 Gr. Rap. Alnd. (4 rds) 5,76
Chlc Burl &Quincy... 194753 Flint A Pere Marquette ~ 72/888
N. Y. L Erie &Western 491,276 Westeru N Y. A teuu 65,211
Balt. & Ohio (2 r'ds 439,900 Allegheny Valley...... 60,363
Phila. & R. and Coal™&l. 420,442 Balt. A d,hlo SouthWn 57,276
Canadian Pacific.......... 297.743 Lake Eri® A Western.. 49656
Louisville ¢A Nashville. 277,594 Kan. C Ft. Scott AM .. 49,435
Central of New Jersey. 252,090 18t Paul A Duluth....... 47.000
Ilinoia Central ....... . 195.573 Chicago A West Mich.. 44,595
k A Western....... 179.717 Chic A Grand Trunk.. 37,083
Southern Pacmc(Gr da) 72,637 Louisv. N Alb. & Chic. 36,133
Che apeake AOhio...... 169,420 N.Y. Qut,trio A West'n. 34536
Denver & Rio Grande.. 52.366 Summit Br. A Lyk. Val. 2' 748
Grand Trunk 144,153 Rio Grande Western__ 30,575
Chic. Burl, & Nor 141,65
Northern Central... 123,062 Total (representmg
Wabash 119,715 64 roads)............. $8,883,772

tThe
lines $

The generally unfavorable character of the results is
perhaps best shown when we note the high ratios of
decrease in net for the various groups and sections.
Not a single group ha3 escaped a decrease in either
gross or net.

ross (7)n Eastern linos decreased $1,131,476 and on Western

Gross Earnings. Net Earnings.

Section or
Group.

1894. 1893. 1894. 1893. Inc. or Dee.
Airril. * 1 * * P.C.
Trunk lines..(13) 15,089,041 18,394,382 3,799,979 5,004.394 —1,204,915 24*07
Anthra. coal.(7) 4.302.232 5,119,892 955,010 3,367,103  —412,093 30*14
East. A Mid.(17) 1,678,037 2,004,074 518,534 653,071 134,537 20*60
Mid. WesPn.(24) 3,252,381 3,842,733 791,415 994,954  —203,539 20-46
Northwest'n( 9) 5,544,498 6,781,803 1752737 1,800,992 — 48,255 263
Southwest'njll) 4,229,111 5,102,765 891.789 1,490,028  —598,239 40-15
Pacific Coast (21) 7,985,366 9,250,455 2,157,153 2.788,539 —631.386 22-64
Southern— 143) 5,953,230 6,865,950 1421382 1,742,868 —321,480 18-45
Mexican.....(2) 1058049 1,089,889 336315 420,137  -83,622 1995
Tot.. (147 r'ds) 49,151,945 58.511,149 15024314 10,262,586 —3,638,272 22-37
January 1to
April 30.
Trunk lines..(13) 59,241.822 71,615,292 14,995,381 17,847,511 —2,852,130 15-98
Anthra.coal( 7) 16,951,096 21,239,727 3,333,409 *,511,054 —1,177,6*5 2611
East. A Mid.(17) 6,422,759 7,648,409 1,850,653 2,022,033  —171,980 8-50
Mid. West'n.(24) 13,240,173 15158317 3,430,637 3,923,398  -480,763 12-40
Northwest'n( 9) 22,699,008 26,899,095 7,653,573 7,735,457 -31,834  1-08
Southwest'n(l0) 16,339.537 20,592,977 3.637,211 5,718,542 -2,081,351 36-39
Pacific Coast(21) 30,142,933 35,391,110 7,845,323 10,420,739 —2,575,416 24-71
Southern....(41) 24,987,248 27,705,898 7,579,534 8,297,859 —718,325 8-66
Mexican.....( 2)  4,210244 4,177,726 1,449,794 1,442,748 +7,046  0-49
Tot .(144 r'ds) 194.240,820 230,428,611 51.781.515 61.019,941 —10,138,420 10-37
Note.—included under the head of—

Pacific Coast (Con.) -
Union Pacific -{Con.)

Central Branca.

Atchison Col. A Pac.
Atch. Jew. Co. A West.

Montana Unlon

Man. Al.

Southern Roads
Alabama Midland.
Atlanta A West Point.
Bir. A Atlantic.
Carolina Midland.
Char. Cin. A Chic.

Char. Sumt. A North.
Cneraw A Darlington.
Chesapeake A Ohio.
Ones. Ohio A Southwest.
Cin. A Ken. Southern
Cin.N. O. A Tex. Pac.

New Or. A N. E.

Ala. A Vicksburg.

Vickb. Sh. A Pac.
Gadsden A Attala Un.
Georgia.

Ga. southern A Fla.
Gulf A Chicago.

J4ck. Tampa A K. W.
Kan. City Mem. A Bir.
Loulswl?/e A Nashville.
Lousv. St. L. A Tex.
Macon A Birmingham.
Memphis A Charleston.+
Nash. Chat. A St. Louis.
New Orleans A So.
Norfolk A Southern.
Norfolk A Western.

Trunk Lines.
B. & 0., East of Ohio.
B. & O.. West of Ohio.
B. A Q. Southwestern.
Clev. Cin. Chic. A St. L.
Peo. & Eastern Div.
Grand Trunk of Canada.
Chic. A (Id. Trunk.
Detroit Gr. Hav. & Mil.
N. Y. Lake Erie A West'n.
Pennsylv, Eastof P. & E
Westof P.tts. & Erie.*
Pitts. Youngs. & Ash.
Wabash.

Anthracite Goal.
Central of New Jersey.
N. Y. Ontario A West.
N. Y. Sus. & West.

Phila. A Reading.
Coal & Iron.
Summit Branch.
Lvkens Valley.
Eastern and Middle.
Adirondack.
Allegheny Valley.
Annapolis Wash. & Bal.
Bath A Hammondsport.
Brooklyn Elevated.
Buff. Roch. A Pitts.
Camden & Atlantic.
Chatauqua Lake.
Cumberland Valley.
Hoos. Tun. & Wilm.
Northern Central.
Staten Island R.-T.
Stony Clove & C. Mt.

Middle West'n (Con.) —
Louisv. Evansv. & St.L.
Louisv. N. A. & Chic.
Manistique.

Peoria Dec. & Evansv.
Pitts. Marlon A Ch.
Sag Tus. A Hur.

Sag Valley A St. Louis.

*t. L. AI AT. H.
Tol. A. A N.M.
Toledo A Ohio Central.
Tol. Peoria A
Northwestern.
Burl. Cedar Rap. A Nor.
Chic. Burl. A North.
Chic. Burl, a QUII’]CY
Chic. Mil. A St. Pau
lowa Central
Keokuk A Western.
Minn. A St. Louis.
Quincy Omaha A K. C.
St. Paul A Duluth.
Southwestern.
Arkansas Midland.
Atcd. Top. A Santa Fe.

St. Louis A San Fran.

Crystal.
Denver A Rio Gr.
Eureka Spring<.+
Houston E. A W. Texas.
Kan. C. Ft. 6. A Mem.
Rio Grande Southern.
Tex. Sab.Val.A N.West.
Waco A No'western.
Pacific Coast.
Canadian Pacific.

Ulster & Delaware. Oregon Improvement Co. Ohio River.
West Jersey A Branches. Rio Grande Western. Petersbur%
Western Md. San. Fran. A North. Pac. Po t Royal A Augusta.

Western N. Y. & Penn.
Middle Western.

Rich. A Petersourg.
Richmond A Danville
Chic. & West Mich. Louis. Western. Georgia Pacific.
Cin. Jack. & Mack. Morgan'sLa. AT. Char. Col. A Aug.
Cin. Ports. & Virginiar N. Y. Tex. A Mex. Cjl. A Greenville.
Det. Lans. & No Texas A New Orleans. Rich. Fred. A Pot.
Elgin Joliet & Eastern Pacific System. sav. Am. A Mont.
Flint & Pere Marg. Union Pacific- Sav. Fla. A Western.
Grand Rapids & Ind. Union Pacific Railway. South Carolina.t
Illinois Central. Ore. Sh. L. A Utan Nor. Western of Alabama.
Indianap. Dec. & W. Oregon Ry. A Nav. Co. West Va.C. A P.

Iron Railway. Union Pac. Den. A Gulf Wrightsv. A Tennllle.
Kanawha & Mlchlgan Ft. Worth A Den. Cit Mexican Roads.
Lake Erie All. & S St. Joseph A Grand Isl. Mexican Central.
Lake Erie & Western Kau. City A Omaha. Mexican National.

So. Pacific.—
Gal. Har. A S. A.

* We include these Western lines in our table by taking an estimate for 1S93
on which to base the decrease reported for this year,
t For month only.

Thus for the trunk line group the decrease in
net is 81,204,915, or 24-07 per cent; for the anthra-
cite coal group $412,093, or 30-14 per cent; for the
Eastern and.Middle $134,537, or 20-60 per cent; for
the Middle Western, $203,539, or 20-46 per cent; for
the Southwestern, $598,239, or 40-15 per cent; and for
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the Pacific Coast, $631,386, or 22'GL per cent. For
the Northwestern group the ratio of decrease, on ac-
count of the great saving in expenses effected by the
Bnrlington & Quincy, the Chicago Milwaukee & St.
Paul and the Burlington Cedar Rapids & Northern, is
only $48,255, or 2’68 per cent. For the Southern
group the loss is only 18-45 per cent in net and but
13'29 per cent in gross, and this group may be said to
have done perhaps best of all, a3 there are 18 roads out
of 43 which report improved net and 17 roads which

report improved gross, so that very many of the
roads distinguished in this way are found in that
section.

LEGAL TENDERS VERSUS SILVER
CERTIFICATES.

We print the following because last week we gave the letter
of Mr. George S. Coe criticising the writer’s proposition. We
do not think there is any occasion just now for discussing any
of the questions raised by the writer.

New York, June 16, 1894.
Editor of the Chronicle:

Dear Sir—In re my suggestion that the financial status
could be improved by the issue of legal tenders for the coin
certificates outstanding, the answer of Mr. George S. Coe in
your issue of 16th appears directed largely to the principle of
any issue by the Government of such notes. The Republican
party once assumed this responsibility, and the present issue
wa3 approved as constitutional by the Supreme Court of the
United States. The people appear to prefer it to any other
money in use not excepting gold. (1.) Considered from the
standpoint of a proper function of Government, it seems pref-
erable to the storage warehouse or deposit business in coin
and bullion, which it is proposed to displace, and preferable
to the English jlan of conferring similar powers on the inde-
pendent private monopoly known as the Bank of England.
(2) The fact is tometimes overlooked that this Government is
of the people and by and for the people, and if there be any
profit in issuing notes to circulate as money it ought to be
reaped by the masses whose labor makes its profitable use
poadble. (8) The capacity to use 1,000 millions of paper
money is demonstrated by the fact that the various issues al-
ready amount to that sum. and it must be remembered that
by the declaration to maintain it all at parity, it becom®s by
reason of our international relations and time honored cus-
toms redeemable in gold.

The last fact rnakts it clear to me at least, that the status
would be improved by so stating on the obligation itself.

The Bank of England once had to suspend the act of 1844
and place its entire reserve in use to protect its entire liability,
and the result was that gold flowed freely to the bank at once,
and the deadlock created by bolding specific coin against
specific note liabilities was at once broken.

Our Government finances appear to me handicapped in
much the same way, and open to similar relief. Of positive
benefits there are oilier views wo'th noting.

Our silver is supported by law and limited to extent of
present issues, and If any of the theories of American finan-
ciers are tenable and this silver now coined and held by the
Treasury is really a practical dollar, as declared by law, then
its release and circulation would pave the way for payment
of the larger portion of the outstanding paper. On the other
hand, if the attempt to use it in pay of expenses of governmmt
proved that it could not be kept out and that the people pre-
ferred the paper, it could be sold in the world’s markets and
the gold secured by its sale would protect the entire issue of
legal tenders.

he writer is not now entering upon the questions of limit-
ing such issues, because popular government presupposes dis-
cretion and wisdom on the part of the people, and the present
proposition is not achange of existing debt, its only purpose is
uniformity and certainty of terms in regard to that already in
use as money. Very truly, Dei.more Elwell.

Statistical Chart.—Mr. C. P. Leland, the Auditor of the
Lake Shore & Michigan Southern Railway Co., whose annual
report ranks among the very best issued by any railroad in
the country, has sent us a copy of a statistical chart which he
has compiled. It is entitled “ Some General Statistics for
Quick Reference by Busy Men." In the centre of the chart
is a diagram showing in a graphic way the great decline in
the average freight rate of the Lake Shore & Michigan South-
ern during the last forty years, and all around the diagram
are grouped statistics of various kinds, showing the country s
coal production, iron production, output of iron ore, the yield
of the crops, pork packing, railway mileage and some facts
concerning the World’s Fair. The sources of information are
given, and the chart should prove very convenient for refer-

ence.
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO. .

The Collector of Customs at San Francisco has furnished!
us this week the details of imports and exports of gold and'
silver through that port for the month of May, and they
are given below, together with the figures for the preceding
months, thus completing the figures for the eleven months of
the fiscal year 1893-94. Imports were somewhat heavier in
May than in either March or April, the amount of gold received'
reaching $34,689, of which $7,541 was in coin. Of silver there
came in $269,767, of which $116,562 was bullion. There
has been received during the eleven months a total of $2,653,-
666 gold and $1,921,560 silver, which compares with $5,463,-
453 gold and $2,492,324 silver in 1892-93. The shipments of
gold during May were only $16,278, all coin, and the ex-
ports of silver have been $445,297 coin and $455,758 bullion.
For the eleven months the exports of gold have been $1,183,308
against $1,051,806 in 1892-93 and $11,757,565 silver has been
sent out, against $12,945207 in 1892-93. The exhibit for
May and the eleven months is as follows :

IMPOSTS OP GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.
MONTHS.
Coin. Bullion | Total. Coin. Bullion. Total.

1893-94. $ $ $
July......... 171,936 29,820 201,756 17,018 72.104 89,122
August---- 31,747 40.150; 71,897 115,637 92,817 208,454
September 373,424 123,740 497,164 38,011 170,109 208,420
October.. 323.290 288,297 611,587 78,118 117,631 195,749
November. 504,520 46,726 551,246 33,325 129,564 162,889
December. 274,736 31,027 305,763 12,893 122,272 135,165
January... 9,*67 24,323 33,190 159,558 112,767 272,325
February.. 6,758 258,377 265.135 34,84 148.998 183,840
March 13,990 16,5591 0,54 20,06 79,601 99.661
April........ 40,705 9,985 50,090 35,121 61,047 96,168
May.......... 7,541 27,148 34,689 153,205 116,562 269,767
T'1.1l1 mos. 1.757,514 896,152 2.653,666 697,788 1,223,772 1,921,560

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS.
Coin. Bull'n Total. Coin. Bullion. Total.
1893-94. 9 9 $ 9 $ $
ulv......... 98,980 50 99,030 529,026 202,956 731,982~
August--—— 18°,693 265 180,958 1,336,661 232,000 1,568,661
September 88,625 210 88,835' 1,651,510 134,100 1,835,010
October. . 145,250 307 145,557 930,710 158,500 1,089.210
November. 122,372 100 122,472 885.667 486.800 1,372,467
December. 114.789 114,789! 629.831 406,90* 1,036,731
January. . 137,377 137,377 437,844 391,400 829,244
February.. 92.670 92,670 371,254 413,600 784,554
Miroll....... 123,177 123,177 229.477 477,60J 707,077
April.. 62,165 62,165 | 327,178 573.496 9**0.674
May..... 16,278 16,278 445,297 455 758 901,055
T'I.11 mos. 1.112,376 932 1.183,308 17.774,455 3,983.110 11.757.565
Stock Exchange Clearing-House Transactions.— The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from June 11 down to and includ-
ing Friday, June 22 ; also the aggregates for January to May,

inclusive, 1894 and 1893.
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Shares, both sides.—* Balances, one side.--——- * Sheets
Cleared. Total Value, Shares. Va'ue Shares. Casn.Olear'd
8

Month—
28.544.500 2.061.709.000  3.000.000 210.700.000 3,300,500 6,839
P e GolUHiIO™ 1744400000 2587000 172.701.000 3520010 6151
Mar.. 1BB3. 24,591.100 J,690,00%4,000  2.703,8**0  167,900."00 3,784.100  7.0HO
Apr | ibt*3. 20.802.500 1.421.300.000 2,311,*00 151.300.000 2.331,000  6.005
May. 1893. 28.2Tt\6t0 1,738,0%0."00  2.869.500  161.110.000 4,870,100 7,200
mos.... 127.256.500 8.65d.309.000 13.472.500 865.711.000 17,814,700 33,27&
. 1804. 18.363.000 1.088,600,000  1,354.000  69.100.000 2,041,000 6,830
.18M. 12,847,600  7*4800,000 1,035,400  56,2«<J0,000 1,396,900 5,598
Mar., 1894. 16.912.900 1,076.441.000  1.452.100 81.900.000 1,928.700 .
Apr.. 1894, 14.728.000 868.700,000  1.384,800  77.200.000 1,418,900
May. 1894, 19.140,800 1.250,300,000 ~ 1551.100 ~ 91.700.000 1.938,500  6.639
moe.... 81,992.300 5,019,841.000 6.776.900 376.u00.000 8.724,000 32,108
- Shares, both sides.—. -Balances, one side- Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Olear'd.
June 11. 948,000 64,100,000 84.400 5,300,000 121.900 319
* 12. 682,200 47,600,000 52,900 3,200,000 59.100 299
13. 569,000 43.300,000 46,100 3.000,000 45,000 285
14. 517,300 36,300.000 44,200 2,900,000 60,500 286
'« 15. 809,200 69.200,000 69,200 4,700,000 181.500 308
Tat. wK. 3,525,700 241,000,000 297,100 19,100,000 468.000 1,497
Wklastyr5,325,600 333,330,000 508,450 30,296,400 540,700 1,499
JunelS.. 656,600 47,800,000 60,500 3,900,000 77,600 289
“ 19.. 453,000 30,000,000 45.300 .800,000 50,000 273
> 20 471,000 20,600,000 48.000 ,200,000 47,400 282
21.. 473,000 25,700,000 48,900 2,400,000 40,300 269
> 22 . 456,100 21,100,000 43,000 1,600,000 37,500 276
it.wk..2,509,700 143,200,000 245,700 12,900,000 252,800 1,389
klastyr2.968,900 167,300,000 320,700 17,000.000 250,100 1,359

The stocks cleared now are American Cotton Oil common,
merican Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific. Delaware Lackawanna & Western, Distilling Sc
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Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common, PhiladelDhia & Reading, Union Pa-
cific and Western Union.

NtXutiictavBs(Conimcvcial®uc)UsTx31lcxus

[From our own correspondent.]
London, Saturday, June 9, 1894.

During the week ended Wednesday night gold amounting
in round figures to a million sterling was sent into the Bank
of England, from abroad, and the stock of the metal now
held by that institution exceeds 37 millions sterling, being
rather more than a million and a-half sterling above the
highest amount held in any previous year. Gold is still
coming in in very large amounts, and the accumulation will
probably go on for a considerable time to come. The reserve
.approaches nearly £29,000,000, and is about 69% per cent of
the liabilities. This is the most remarkable feature of the re-
markable bank returns which have been published for some
weeks past. While the Bank is growing stronger than ever
before in its history, it is not investing. It is holding almost
the whole amount unemployed, which seems to point to some
whneasiness, though many contend that the Bank is not invest-
ing only because the prices of the best securities are so high.
At all events, the Bank now holds as an investment proper
less than £10,000,000 nominal of Government securities, which
is an unusually low amount. The rate of interest in the open
imarket for day-to-day loans is barely % per cent, and the rate
of discount is very little more than % per cent. The great
joint-stock banks indeed have held a meeting this week to
consider whether they should not reduce the interest they
allow on deposits from 1 per cent to % Per cent, but nothing
was done.

The India Council on Wednesday offered for tender 50 lakhs
of rupees and sold rather more than 49 lakhs at prices ranging
from Is. 31-32d. to Is. 1 1-32d. per rupee. The demand for re-
mittances was much smaller than it had been for three or four
weeks previously, but the prices were under all the circum-
stances very good. Money is getting easier in India. The
'‘Bank of Bombay on Thursday lowered its rate of discount
from 8 to 7 per cent, and the best informed expect that the
wate will be put down next week to 6 percent. The rate in
Bengal remains at 6 per cent. Trade all over India is now
very slack, and the inactive season may be said to have begun.
The natives this week are not selling gold for export as freely
as they have done for some weeks previously, the rise in ex-
change having caused them to demand a higher price. Still,
about £50,000 has been bought in Bombay. There is little de-
mand for silver for India as yet and the Chinese inquiry is
quiet. The price of the metal therefore has fluctuated be-
tween 28%d. and 38%d. per ounce.

The state of trade, which improved rapidly during the first
iGhree o+« four months of the year, has been growing worse for
five or six weeks past, and is certainly rather worse again this
week. An old-established house in Liverpool, which had been
engaged both in the cotton and the wheat trades, has suspended,
and there are fears that other houses will also go down. The
bouse at one time did a large business and had excellent credit,
<but it has been losing ground for many years. There are fears
of difficulties likewise in the London wheat market, and
rumors continue to circulate of difficulties in the woolen
trade at Bradford and in the iron trade at Glasgow. The un-
easiness caused by these rumors has been intensified by a
statement made to the Manchester City Council on Wednes-
day by Sir John Harwood, deputy chairman of the Man-
chester Ship Canal Company and a member of the City Coun-
cil. He said that the loan recently made by the Corporation
to the Canal would be all spent by the end of the year, and
that there would probably be a deficit of £147,000. He added
that the expenditure had been extravagant and wasteful, and
that the estimates furnished to himself and his colleagues had
been misleading and utterly untrustworthy. The most serious
statement of all was that in 1890 the Council will have to find
the means of paying the interest on the debentures, which in
his opinion will involve an addition to the rates of the city of
Jjd. inthe pound The Board of Trade returns for May are less
satisfactory than those for the previous months. The value
Of the imports was £34,134,000, showing a decrease compared
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with May last year of £2,704,000, or rather more than 7% per
cent. For the five months the total value of the imports was
rather more than 176% millions sterling, showing an increase
compared with the corresponding period of last year of nearly
£11,000,000, or somewhat over 6% per cent. The value of the
exports of British and Irish produce and manufactures during
the month of May was a little under 17% millions, showing a
decrease of £338,000, or somewhat under 2 per cent. For the
five months the value of the exports was a little under £89,-
000,000, being a decrease on the corresponding period of last
year of rather over £18,000, or 0-02 per cent.

Trade difficulties are intensifying the stagnation upon the
Stock Exchange ; the very best securities are still being ab-
sorbed by investors, but for other classes there is hardly any
demand, and speculation is utterly paralyzed. The continued
large shipments of gold from New York are causing anxiety
here, creating apprehension that the Treasury may have to
borrow again, and whereas a little while ago every one was
hoping that the passage of the tariff bill in whatever shape it
might eventually assume would be followed by a considerable
recovery in prices, now it is feared that there will be no im-
provement until the financial position is itself restored to or-
der. The news from Brazil is likewise disquieting. It is said
that the President is showing a disinclination to lay down
power, although his successor has been constitutionally elected,
and in a few months now ought to be installed. The condi-
tion of affairs in Argentina is also bad. The premium on gold
last week was as high at one time as 331 per cent. It fell at
the beginning of this week to about 298, but has gone up again
to 311, and the attempt of the Government to borrow £1,000,-
000 in London—which happily has not been successful—has
made an exceedingly bad impression.

In India there is much discouragement, and the failure up to
the presentof the Government’s currency experiment is weigh-
ing upon the market. No improvement is reported from
Australia. Upon the Continent matters are going from bad
to worse. Signor Crispi has resigned with his cabinet. The
exact reasons for this are not understood here, but it is be-
lieved that pressure has been brought to bear upon him and
upon the king against certain portions of his policy, and espec-
ially against dissolution, and that he has given way. How-
ever this may be, the fear is that as Signor Crispi has been
unable to carry his budget, it will be impossible for any other
public man to take the measures required to restore order in
the national finances, and that sooner or later, therefore, there
must be a collapse in Italy. In Spain the crisis is deepening,
and there are reports, which have however been contradicted,
of serious disturbances in Bulgaria. Altogether there is a good
deal of political apprehension on the Continent. Everyone
hopes that the Czar will do what is necessary to maintain
peace, but it is known that there is a powerful party in favor
of war, and there is a certain nervousness therefore lest he
may be forced into some action against his own will.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1894. 1893

1892. 1891.

June 0. June 7. June 8. June 10.
£ £ £ £
Circulation 24,971,255 20,530,005 20,079,895 24,803,700
Public deposits... . 8,705,142 7,004,500 6,745,451 6,899,975
Other deposits...... 32,525,014 30,089,386 29,241,476 33,610,593
Government securities... 9,804,335 11,208,017 11.255,920 9,941.806
Other securities............ 20,249,435 26,438,839 26,104,487 29,763,590
Reserve of notes and coin.. 28,889,335 17,399,358 1.0,461,442 18,758,071
Coin & bullion, both departm’ts 37,080,590 27,485,423 26,091,387 27.111,771
Prop, reserve to liabilities..p. c. 09 11-16 40 9-10 40 1-16
Bank rate.......coocevienne per cent. 2 3 (June 8) 2 4
Consols, 20 percent... 1017xd. 99 1-10xd. 90 9-10 95 1-10
Silver 28«d. 38>%d. 417d. 44&d.

ClearinurHouse returns................ 123,812,000 120.953,000 95.676.000 110.875.00"

The following shows the imports of cereal produce into the
United Kingdom during the forty weeks of the season
compared with previous seasons:

IMPORTS

1893-94,  1892-93.  1891-92.  1890-91.
Importsofvrlleat OWt.47,113.768 46,156,554 50,531.916 43,250,270
Barle 25,447,706 13.613.301 14,890,528 14.211.282
9.977.241 10,225925 11.022/098 11.377.766
. 1923673 1,754,538 2229996 1.633.562
4022,324 3295664 2.983.364 3'341.012
. 27.320.074 23,995,191 21695590 21.554.677
our . 14,807,572 16,058,991 15,410,604 12.744.887

Supplies available for consumption (exclusive of stocks on
September 1):

1893-94. 1892-93. 1891-92. 1890-91.
Wheat................ t.47,113, 7(;‘38 46,156,554 50,531,916 43,250,270
Imports of flour ........ 14/807,572 16,058.991 15,410,604 12,744,887
8ales of home-grown. 18,273,012 22,000,948 26,086,162 30,159,034

80,194,352 84,216,493 92,028,682 86,154,191
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1893-1. 1892-3. 1891-2. 1890-1.
Aver, price wheatweek.23a. lid. 27s. 51.  30s, 81, 40s. 5d
Average price, season..25a. 9d. 26s, 8d. 34s. 6d. 34a- 3fl-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

S week 1893, 1892,
Wheat............... are. 3,480.000 3,760.000 3,436,000 2,516,000
Flour, equal to ora. '346.000 312,000 331,000 '275,000
aizé.... ,.<ira. 490.000 585,000 457,000 335 000
The |mp0rts since -January 1st have been as follows
1894. 1893.
Imports. g §L £
January.—... 38,453,613 33,126,470 -£-5,332,143 416-09
February 3,984,085 29,759,640 4-4,224,44u +14-19
35,341,037 34,059.435 41,281,552 + 3-76
32,120,160 42377869 + 8-99
36,838,213 —2,704153 _ 734
5 months.,.. 176.798,544 165,356.568 410,941,976 4 6*59
The exports since January 1st have been as_follows
1894, 1893, fleree PrQ@
Exports. £
January..— 18, 151 830 18, 026 019 4 125,861 + 0-69
February. 17)679,449 17,093.309 4 586,140 4 342
March—.. 18:093,903 19:432,904 —1,334,001 6-86
Aprilo.. 17,559,876 16,617,977 + 941,899 + 5-66
May....... 17434212 17.822.400 — 338,248 — 190
5 months..... 88,974,320 88,992,669 — 18,349 — 002
The exports of foreign and colonial produce since January
1st show the following contrast: .
1894. 1893 foererm Per O
Riexports
January........ 4, 346 643 4, 785 629 —438 986 — 9-17
February, . 5051.720 5.733.252 —681.532 -11-88
March. —— 5.342'886 5,690,36 —347.481 —6-10
4,856,184 — 45822 _ 094
0,945.220 —2,041,112 —29-38
5 mootlu— . 24,455.719 28,010,652 —3,554,933 —12*68

KnsHali Financial Marten—Per Cable.
The daily closing quotations for securities. &e., at London

ere reported by cable m follows for the week ending June 32 :
London. Sat. it(m Tua. Wed. Thurt, m .
2B\ 28% 28%  28% %8]§1i3 287

Coo*o ULnew,2 % p%rots {/?/ mt> 101% %8%3//0 }8i°|f| 16,. 18%% %

it»...... o

FTgh rente? f;crﬁ’ﬁhrfs)fr Wes, 1h%, 10015 10050 S & o
anadlan TEoGle ™ G5s  65% 050 G 65% 65
Utlc. MIL ASC, P*ol.... 6175 610/3 61%D 61% 61% 68%
Ilinois Central ............. 93»4  93d 93 93 93 ‘93%0
Lake Shore—........... 134% 134 131% 135 135 134%
Louisville A NashvtUe.. 4Ski  46% 46% 16% *0%  45%
Mexican Central 4a— 5/H 57% 5/% 5/% 5/% 5%
St. Y Central A Hudson. 100% 100 00 100 100%  100%
N Y Luke Er|e AWest n 13% 13% 13% 12% 12% 12%

do  .2deons........., 75 75 4% 74 74
Rlloll:{glkAe’Nestem prfef 16" e e 14 ST
orthern Paoifto pre

Pannsylvnzi!*. .—p ...... 50% &8"2 50%’ 50% %6% 5000
Phil. & Read,, per share 8% 9 9 . 8% 8% 8%
Union Paciho............. 14 13%  12% 1on, 11%  10%
Wshseh ptef................. 155  15% 15% 15% 15%  15%2

<£ommcrcinlau(l?ﬁSUsceUancous Jtoxs

National Banks.—The following information regarding
national banks is from the Treasury Department:

RECENTLY OKOASIZKD.

1958—The Americanfatlonal Bank of Louisville, Kentucky,
*800,000. U. Ltudenherver, President: Loiran C. Murray,
Vice-President; Charles Warren, CashierH.
Assistant Caehier.
Tiii* bask I* orKauizvd for the purpose of consolidating the busine
of ib*- following liauks which went into voluntary liquidation June
1894:

Capital,

C. Truman,

777—The Second National Bank of Louisville.
1908-- I'lio Kentucky National Bank of Louisville.
2101—The Merchants' National Hank of Louisville.
2784—The Fourth National Batik of Louisville.
m,S—Tii% irst X.sti m il Bank of Farmer City. Illinois. Capital,
ft. (>. Crawford, President; 1. P. Houseman, Cashier.
4050. . . ittnlt of Bartlesvnle Minnesota. Capital,
830.100. Fred. K Kenaston, Pre5|dent Charles 8. Oliver,
Cashier.

trule—Tin' National Bank of Wilmington. North Carolina. Capital,

ttno.MuO. John 8. Armstrong, President: L, L. Jenkins,
Cornier.
CORPORA tE EXISTENCE EXTENDED.
8154—Tint' Fir*f Notional Bank of Belleville, Illinois, until Juue 10,
on.

ckvNoE (F LOCATION AND TITLE.

2281 —~The W¥nNMHiInstfr National Bank, Westminster, Mass.
eliausred ti> Garfiner. Mass., nu*l title t
Nationfid Bank of Gardner, June 12,1894+

IN UQO1DATIO2S.

tml- The First srltfoanl Saule of ICenda*Pfill©, Indiana, has gone into
*lin.ii.iatioa. by resoUitI*rm of its stockholders dated

Location
o the Westminster

May 15, Uftke effect May 24, 1n94.
1041 -“The sSagada tiona! Bank of Bath, Maine, has gone into
v0|aa|ar IdN by reaohit lon of its stockholders dated

April
3S52- ThepBead*rOOd National Bank, Deadwood, 8. Dak., has gone
titary ilnohlation, by lution of its stockholders

J«ne7, 1894.
INSOLVENT.

4Z|. -The N lItlonal Blnk of Pendleto? Oregon,
w o dm o -

is Insolvent, and was
-.e 1,Ir-, U, Receiver

Imports and Exports for the Week,— The foIIowmg are
the imports at New York for the week ending for dry goods
June 14 and for the week ending for general merchandise
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June 15; also totals since the beginning of the first week in
January

For V\ek

YORKIGN IMPORTS AT NSW YORK.

1891. 1892. 1893. 1894,
oods...... $1,452,498  $1,923,059  $1,615,145 969,836
Ge I mer "dise. 7,749,718 7,331,278 8,331,549 6$406 25k
S:Il’—l% ....... $9,202,216  $9,254,337  $9,946,694  $7,376,089
Dry_Goods..— $56,220,602 $57,564,888 $69,643,494
GQr/]T mer'dise. 196,220,257 207,102,102 236,089,674 %g (7583 6%(8)

Total 24 weeks. $252,440,859'$264,666,990 $305,733,168' $202,386,758

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 19 and from January 1 to date :

EXPORTS PROM SEW YORK FOR THE WEEK,

1891. 1892. 1893, 1894.

For the week $6,416,814 8,306,673 7,441,345 6,440,940
Prev. rep\)lél)rted 155,073,827 183,013,744 1%4 011,783 1%7 378,871

Total 24 weeks. $161,490,641 $191,320,417 $161,453,128 $173,825,811

The following table shows the exports and imports of specie
at the port of New York for the week ending June 16 and since
January 1, 1894, and for the corresponding periods in 1898
and 1892:

EXPORTS AND IMPOSTS OP SPECIE AT NEW YORK.

de Exports. Imports.
Wk  Sredand, Wk Srelan 1
Great Britain.......... $750,000 $14,588,800  ........ 1,578,174
France...,... . , ,857,999 $5,076,623
Germany.........c.c..... 1,500,000 20,350,000 1,524.560
Mexi 10,531,259 $5,21188 gg%gz
EXICO....eeyeeariannnns ) ,
South America 30,000 464.785 6,987 348,649
All other oountries.. 850.785 ‘784 69,987
Total 1894 $2,305,000 $56,690,833 13,571 $9,230, 002
Tota] 1893.... , 8,659,435 11,746 5316.4
Total 1892 7,282,500 34,416,692 30,179 6 168, 015
Sl\ﬂ' Exports. Imports.
' Wek Srmedni Wek  Srmedans,
Great Britain........... $308,300 $15,699,551 $4,867 $9,525
201,000 21,841
139,100 1,30

VISR —— 109319 KT
South Amerioa......... 58,296 600,378 4,82 263,740

All other countries.. 36,411 1 080 27,3
Total 1894......... $366,596 $16,818,591  $53,407  $710,968
Total 1893......... 807,845 13,451,129 70,679 2,053.870
Total 1892 327619 10,873,731 57,710 706,195

Of the above imports for the week in 1894 $7,032 were
American gold coin and $8 American silver coir, Of the
exports during the same time $2,280,000 were American gold
coin.

Foreign Trade of New Y ork—Monthly Statement.—Ilb
addition to the preceding tables, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imnorts of merchandise,

IMPORTS INTO NEW YORK.

189*-fl8.

G % Tae (% @1 T
July....... 13 318 391 27, 303 538 40, 621 929 10, 647 403 29, 270 892 39, 918 295
August...... 8,036,186 27,419,046 36,455,233 14.160,961 31,447,888 46,608,84%
September. 7,193,336 18,874,404 26,067,740 10,627,801 30,958,792 41,588,598
October ... 5T05031 27,360,894 33,156,525 12,274,605 31,813,021 44,087,626
November. 4,497,140 26,381,962 80>82102 8,312,459 34,800,644 48,113,108
December. 4,973,000 US215,038 33,218,729 11,197,286 31,291,016 42,488,30®
January... 8,976,930 26.993.965 35,970,805 18,370,078 33,477,843 51,847,921
February.. 8,355,097 23,821,975 82,177,072 11,002,275 31,850,453 45,852,728
March.----- 7,561.718 35,517,997 43,079,715 12,897,876 44,457.928 57,355,804
APTilis 8,044,653 29,239,646 37,284,299 10,214,034 37,724,873 47,938,907
May—.... 5053232 80,257,420 35270,672 10.997,095 35.283,882 46,200,977
Total.,. 82,766,003!30X418,£09 384,181,911 133,701,873 373,357,232 506,039,105

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
Tod Mrdadie AtNavYark
1893-94. 1892-93. 1893-94. 1892-93.
* * * 0

28,263,673 10,220,988 12,304,19?
35,015,133 30781,807 August...... . 8,188,589 13,179,931
32,998,413 26,911,052 7,964,784 11,342,120
31,126,350 31,338,003 7,537,621 10,339,857
31,472,483 33,478,750 R 6,314,546 9,951,436
31,208,080 32,928,158 December... .... 5,610,395 10,571,142
30,037,091 24,801,804 January..... 8,315,655 15,291,902
27,394,451 22,769,858 February.. 7,424.174 12,439,406
27,902,594 March.. — 7,448,490 12,805,884
25,705,137 6,733,598 9,717,453
May. 28,086,944 30,707,496 May.... 6,238,318 9,989,280

Total....... _ $30.313.808 316.708,391. Total ... 82,033,158 267,129,17
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The movement of breadstuffa to market is indicated in tfce
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present tht
comparative movement for the week ending June 16, 1894.
and since August 1, for each of the last three years:

Receipts at— Hour. Wheat. Com. Oats. Barley. Rye.
BblsAMIbt Rush.60 Ibs Bush.50 Ibs Bush.92 Ibs BusKiSIb Bu.66 Ibs.
OohloMO 71.826 88 415 1,213 080 1,090.804 40,500 16,984
Milwaukee... 61,350 172.25 20.800 294.000 15,200 24,00
174,527 158 619 8,944
Minneapolis. 900,780 31.200
Toledo.. 1,592 127.800 29,700 1,300 1,80
Detroit. 2,772 21 840 20,056 11,997
Cleveland.... 5.280 9,519 2767 21.071
St. Louis-- 25,015 41,255 288 130 80.445
Peoria... 4,500 3,000 133.050 217.800 1,200
Kansas City. 1,783
ToLwk, '94. 346,362 1,534.810 1,740396  1.719,477 61,700 43,994
Same wk,'93. 325.680 2,101,974 3,164,057 2,332,020 95,414 37,180
Same wk,'92. S80861 3,559,047  3,445.235 3,377,851 224,072 52,171
Since Ahig. 1.
1898-94...., 12,319,089 142.962.309 140,815,694 110,703 855 29,275 338 3.296 687
189293 11,839,0-4 228,461,817 112,814/79 105,076,971 29,169,415 7,027,134
1891-92. . 11,074,906'208,885.750 111.906,900 05,992,326 30,901,607 14,222,497

The receipts of flour and grain at the seaboard ports for the
week ended June 16, 1894, follow:

Flour, Wheat, Com, Oats Barley, Rlle
Receipts at— bbls bush. bush. bush bush. bush
New York 47f,125 553,275 770,100 975
Boston 25,375 177,394 81,43 400
Montrea 21,755 3.100
Philadelp 73,374 21,010 111,66
Baltimore 108.295 41/70 91,452 73,082 130
Richmond 3.750 2,314 25,510 10,232
New Orleans 16,687 1,900 84.089 34,077
Total week___ .. 433,903 023,958 953,329 1,108.350 3,100 1,565
Week 1695............. 3,830,801 1,320,9i2 1,490,964 32,836 89,154

The total receipts at pirts named in last table from Jan. 1
to June 16 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
lour..oees .. bbls. 9.204,417 8,103,904 8,486,133 0,358,732
hush. 12,061,986 28 807.872 46.205,763 15,677,311
... 30.00-.854 22.408,188 59.123,067 18,145,350
19.65 *.708 23,138.7.38 15,7d7,910
1,772,029 2,550.162 2/13,122 1,817,005
603,163 2,473,049 270.116
Total grain........ 60,552.576 74,176.093 133,759,339 51,077,698

The exports from the several seaboard ports for the week
ending June Iff, 1894, are shown in the annexed statement:

Wheat Com Flour. Oats. Rye. Peas.

Exports from— bush bush bbls. bush. bush. bush.
New York 581.5*3  374.003 9 227 13,203 12,2/0
Boston.. 19.955 175.204 59,015 800
Montreal. 153,891 114,732 11.198 1,500 8,258
Philadelphia.. 44,000 82,404 28,907
Baltimore.. 84,114 49,302 61,079
New Orleans. 13,938 947 8,895
Newport News.. 48.857 13,288
Norfolk . 59,145 857
Portland... .

Total week.. 883,515 915,645  270.518 24.398 20 528
Same time 1893 2,223,087 670,265 209,724 104,473 36,691

The destination of these exports for the week and since
Sept. 1, 1898, is as below. We add the totals for the corres-
ponding periods of last year for comparison:
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<------- Wheat.---------, -Com .-
Exports for Week Since Sept. Since Sept. Week Since Sept.
week and since June 10. 1, 1893. 1, 1893. June 10. 1,1893.

Sept. 1 to— bbls. bbls. bush. bush. bush.
United Kingdom 198 783 6.911,470 22.792.788 520,970 20,530,739
Continent........... 14,235  1.255.760 19,080.978 347,673 20,288.830
S.&C. America.. 28.494 I, 26,479 15.198 18.104
West Indies........ 24,024 1,120,1-85 30,180 22,156 670,103
Brit. N. A. Col’s. 4,599 354,092 0 S 123,750
Othercountries.. 384 3.5,900 24 155,154 9,042 110,490
270,518 10.932,077 8*3,515 42,685,579 915.045 47.858.077
209,724 11, 290#087 70,745,701 070,265 29.347,000

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, June 16, 1894, was as follows:

Com, Oats,
In store at— bush bush. buas; bush. Bbaurslhe.y,
X 433.000 484.000 9.000
250.000 253.000 46.000
33,000 35.000 1
1.177.000 209.000 189.000 18,000 14,000
19.280,000 2,804,000 107,000 120000
1.085.000 3,000 ' §SQD
, 6.480.000 uL.UUD 5.000
2/90.000 48.000 1,000 2000
1.539.000 19.000 4.000
73,000 3,000
2,444,000 100,000 3.000
6,000 18/00
' 90.000 101,000 4.000 200
Montreal.. gggggg 1,000 e o
. X 205.000
Ehlladelphla 411,000 95/000 133.000 261000 14.000
....... 90.000 91.000
Indianapolis.. 81,0<0 20.000 712'.%8% 1.000 1608
Kansas City 231,000 9.000 9.000
Baltimore 505.000 143.000 74.000 5.000
N{mnae%polls 9,407,000 1.000 20.000 1000
On Mississ 47.000 17,000
On Lakes. 815,000 1.109.000 498.000 84,000
Ou canal a . 1,416,000 1.376.000 443.000 '
Total June 16, 1894/7,106.000 7.077,001) 2.517/00
Total June 9, 1804.58.21i/00 7.514.00 2/701.000 538_‘888 33’888
lota! June 17, 1893.60/70,0>0 8105000  3.631.000 520.000 427,000
Total June 1*. 1S92.20.00<;/0e 6.2000n 4 '932/00 377/00 870/00
Total June 20, 1891.14,657,<17 4/18,203 4, 023 192 j 125,173

AL LVIIL,

—Messrs. J. D. Probst & Co. of N. Y. and Mr. Louis Gold-
berg of Messrs. Alsberg, Goldberg & Co., of Amsterdam, re-
quest American holders of Atlantic & Pac. guar, gold trust
4 per cent bonds to communicate with them or with the State
Trust Company, stating the amounts of their holdings, in
order that a concerted plan for their protection may be
devised. See advertisement on another page.

—The annual meeting of the Canadian Bank of Commerce
was held at Toronto on Tuesday. The 27th annual report
submitted showed a net profit for the year of 8538,095, out of
which two dividends aggregating $430,000 were paid and
8100,000 transferred to rest account. The surplus now
stands at §7,200,000. The New York offices of the Canadian
Bank of Commerce are at 16 Exchange Place.

—The Committee on Admi-sions of the Clearing-House
voted unanimously in favor of admitting to membership the
Liberty National Bank, which has offices at Liberty and West
streets. Its officers are Henry C. Tinker. President; Henry W.
Maxwell, Vice-President, and James Christie, Cashier. The
capital is 8500,000.

—Massachusetts per cent gold bonds are offered for sale
by Messrs. R. L. Day & Co., Boston.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
Atlan. Avo., B'klyn— D.D. E. B. & Bat'y—Stk.. 132 135
Coil. 58, g., 1931...A« 103 1st, gold, 5s, 19.52..J&D 105
Gen. M. 5s, 1909...A. 100 Scrl ..................................... 93 100
Impt. 68. g., 1934..J&J . 93 1Eighth Avenue—Stock___ 250
Bleek. St. & Ful. F.—Stk. 30 100 105
108 42(1 €€ Gr. St. Per.—Stock 303
135 183 42d St.& Mau.A St.N.Av. 50 56
100 1st mort. 6s, 1910..M&S no 112
2d mort, 105 2d mort. income 6s.J&J 55
105 H. W. St. & P, Fer.—Stk. 200
105 | 1st mort., 7s, 1391.J&J 101
108 i0YC Long Island Traction........ 15 15k
P~ooklyn City—New *tk. 173 175 Metropolitan Traction 11273 133
Consol, os, 1941 ..J&J 112 115 .Vinth Avenue. ... 139
B'k'yn Crosst'n 55.1908 105 Second Avenue—Stock... 132 135
Brooklyn Traction....... 15 17 1st uiort., 5s, 1909.M&JS 102
Central Crosstown—Stk.. 140 198
Ihtmort., 6s, 1922.M&N 115 120 Tliiia Avenue.......o... 185 1*4
Cen. Pk.N.& E.Riv.—Stk 150 155 1st mort., 5s, 1937 .J&J 118*2 120
110 Twenty- “Third'St. —Stock 200
140 145 Deb. 5s, 1903....cccccuvuviens 100
105

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
Brooklyn Gas-Light......... 103 107 Peoples’ (Jersey City) 170
CentraY ......................... 105 Metropolitan (Broukly_T 132 136*"

59 62 W illiamsburg 138 145

85 Bonds, 6s .. . 104
Oltlze s’ (Brooklyn).. 60 Fulton Municipal 130 132*"
Jersey City & Houoken 180 105
Metropolitan—Bonds. 105 135 187
Mutual tN. Y. 162 Bonds, 6S. ------mm- —-mmeeeeeee 100
Nassau (B rooklyn) 155 SO

25 30

People's (Brooklyn)......... 70

Auction Sales.—Among; other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co.:

Bonck.
$25,000 Arkansas Cent. RR

50 Hide & Leather Nat. Bk. 95 .
zd 7s. "6%2 lot

30 N. Y. Nat. Exchan e Bk.I097
20 8taten Island R . 70
130 Mlllstoue & New Bral

$20 lot
Bluffs Clty
la., 1st
100

00 Council
Water Works_Co.,
6s, 1906, A&O...................

sippi. Valley
10P afsralo Hackensack
Bridge Co .....................

By Messrs. Adrian H. Muller & Son :

50 TradesmensNat Bank... 76  $11,500 Kalls eII Water &
10 Lawyers’ Title Ins. Co_...138 Electric <o. 1st 6s.............
40 Continental Ins Co 250-2504 $3,000 Baraboo Water Works
5 Standard Gas-L. Co. pref. 1st €oNso
1 Founders’ share Ger.-Ain.
Investment Co.............
1 Bloommg Grove Park As-
sociation, $450 $117
8 Nat. Shoe & Leather BK.. 112*2 $2,500 Escanaba Water Wks
12 Leather Manufacturers
National .. 195

$5,000 Long Isl'd Clty&NeW—
town RR."6s, 1907, J&J..

Daubing and ffttmucial.

$29 000 Kmde|hook & Hud
Ry. Co.

1st 6s...

13

T rask
BANKERS.

& Co.,

Spencer

19 waLL STREET,
State and James Streets, Albany.

Bonds and Stocks Bought and Sold on Commission. Dealers In State, City and
Railroad Bonds. Correspondence invited.

NEW YORK.

Samuel D. Davis & Co.,

BANKERS,
NO 40 WALL ST.,, NEW YORE.

Samtjel D. Davis. Chas. B. Van Nostrand.
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Railroads.

Baltimore & Ohio pref. R July June 24 to July 1
Canada Southern Aug. July 1 to Aug. 1
pref. (qllaf)f 1 jduly June 22 to July 4
Concord & Montreal—
Class I., B. C. & M. pref,(quar.)| ide !
Class 11..BG & M. new (quar.)j )
Class 111.,B.0.& M. old (quar.) Jj-ALIS- to
Classg\d/\/I Concord (guar.),,... %
Dayt'a ich. pref.guar, (quar.) j July 3
Fitchburg pref.......... ] 1 July 16
Lake Shore HMieh. So {3 Aug. 1
ji. 1% July 2
Jl 1 July 20 July 11 to July 20
Michigan Central.. 2 '‘Aug. 1 July 1 to Aug. 1
New Castle &Bearer Val (<Jnar)] *, July 2'June 21 to July 1
N. V. Cent. A Hud. Kir. (qaar).] H July 16 July 1 to July 16
Norfolk & So ern (guar.)...... mJuly 10;June 30 to July 10
Rich. Fred, «k Ucom. & div.ohllg. | 3 July 2 June 21 to July 4
Kutland prer ....... o " Nuly 2;Jane 21 to July 2
anka,
Bank:of AnacrSea..........ccoo. v ‘July Saune 20 to July 4
Bank of Now York, N. B. A ...... July 2,Jane 20 to July 1
Bedford (Brooklyn)............ July 1 June 26 to June 30
Bowery ... July 2 June 23 to July 1
Brookiyn |Brook|yn) _ July 2 to
Chatham National (guard . July 22June 23 to July
ColomRia.... s e ;July 2 June 21 '
Flfth eouEfBrookIyn) 3 July 2 June 21 to July 1
Ham Litom (Brookiyn> 3 July 2 June 23 to July 2
Hanover Nagtional.. - 5 July 21June 23 to July i
Importers' Traders* National. . 10 July 2 June 23 to July i
Irving tional.. I 4 July  2;Juno®© o July i
Market ttiton National.. 5 July 2 June to July i
Meehanies’ National___....... 4 July 2 June 22 to July i
Merchants' Exchange National. ;‘35 J-iy 2 June 21 io July i
Merehanfs’ National, J b jduty June 22 to July i
Mount Mentis | 3 guly 2 e —  to -
National Bank of Commerce.. 4 July 2 June 23 to July 2
Nat, Bank of North America 3 July June 22 to July 1
mNational Broadway.. 6 July June vi to July 1
Natignai P a r k . ... 5 July 2June 23 to July 1
NaUlllU shot' & Leat 3 July  2.June 23 to July 1
Ninth National. 3 July 2 June 20 to July 1
Seaboard National 3 July 2 Jurn* 22 to Joly 1
Seeofed National 5 July 2 June 21 to July 2
Twenty-Sixth Ward (Brooklyn) | % July 2 1
Wullalu-uc (Brooklyn) b July 2 June 22 to July 2
West Side 6 July 2 June 23 to July 2
Tr »t Com panles
Centrai (t‘(’g:at't‘r"f;‘;h'y) 10 3uly  2Juno20 to July 1
Continental oiuar.).,... 1% July 10 July 2 to July 10
Jte«l Estate.........oeeenee. 1 3 July 2 June 26 to July 2
Title Guara&he ATrust........ J 3 July 2 June 23 to July 1
I-ire iiauraitee, 0
IlataiUon I 3 Jul June 20 to Jul 2
m I U aneouk. Y Y
Cent.- A So, Atiler. Teleg. (guar,)! 1% J“'¥ 2 Tune 26 to July 2
fhliaon Elec IliCo.of N.Y.(quar.}; 1% 1 July 19 to Aug, 1
Equitable of N.Y. (guar.)i 3 July 16 July 3 to July 16
Jeurfec.»y &Burnham pref.(qu.) *% July 2 June 23 to July 4
I*. Lorilinrd prof, (guar,) 2 July June 22 to July 1
i . . ) a% July July 1 to July 8
PhitadeSphia company (gtiar)..{ July 2 June 25 to July 2
Frocter A Wamble pref. (guar) 2 July 14 July 1 to July 15
1Jidled Slates Rubber pref — 4 July 14 July | to July 15
We tin. Fargo A Co.. . f 3 July 18 July- 1 to July 16
We»Uogbou»c Ei.w Mfc pf |qa )i 1% July June 26 to July 2

WALL STREET. FRIDAV, JUNE J-2, 1S94-5 P. M.

The Money Market and Financial Situation.—Business
on the Stock Exchange has been sluggish and featureless dur-
ing the week now closing. Among the various causes which
have i the announcement of poor earnings
on the *t. I''mi road for the second week of June, the con-
tinued engagements of gold for shipment when it was hoped
that the outward movement would now decline, and the dis-
mal uncertainty yet hanging about the tariff discussion.

The rapid advance in the price of wheat, which eariy in the
week was >jit: marked, had a good effect upon the granger
stocks an t kept them more active, with prices better sus-
tained than some other stocks. An assessment of 12 per cent
on the Atchison stock under the plan of reorganization, and
the probability of similar demands of greater or less amount
on stocks of some other companies undergoing reorganiza-
tion, haw induced selling by weak holders and a consequent
decline in prices.

Confidence was stimulated early in the week by the report
that New York <ity banks would hereafter supply the gold
required for shipment up to the amount of 15 or 20 millions
more, should so much be needed, but a definite plan does not
seem to have been perfected so far as the public is informed.

The open market rate for call loans during the week on
stock and bond collaterals has been 1 per cent, all the busi-

being at that figure. To-day rates on call were 1 per cent.
Prime commercial paper quoted at 2% to 3 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of .€1,034,081 and the percentage
of reserve to liabilities was 70*48, against 70*82 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shmts an increase of 2,100,000 franca in gold and
675.060 francs in silver.

The York. City Clearing-House bante in their statement
of June 10 showed a decrease m the reserve held of $640,800
and a surplus over the required reserve of $78,376,575, against
$38,918,350 the previous week-
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JIee. A Rreiz. JUeis.
&
capital 59,922,700 60,422,700 60,372,700
Surplus 71,804,400 71,694,800 67.908.800

Loans &diso’ nts' 465,733,600

luc. 329,900 410.700.400 496,564,000

Circulation... 9,823,000 Dec. 80,500 5,650,500 5,628,000

Net deposits. 570,483,700 Dec. 396,500 406.636.400 543,663,100

Specie - 99,889,600 Dec. 585,900 68,218,400 101,054,300

Legal tenders___ 119,107,900 Dec. 54,900 42,192,500 57,645,300
Reserve held....... 213,997,500 Dec. 640,800 110,410,900
Legal reserve__ 142,620,925 Dec. 99,125 101,634,100

Surplus reserve 76,376,575 Dec. 541,675 8,776,800 22,783,825

Forei(];n Exchange.—The foreign exchange market has
been dull but firm, with an upward tendency. The supply of
commercial bills is small, and the principal bills offering are
drawn against gold shipments, Rather higher rates for dis-
counts in Continental cities helped to keep our exchanges
strong, Gold shipments foot up §7,750,000, of which §3,500,-
000 goes to-morrow.

To-day’s actual rates of exchange were as follows: Bankers'
sixty days sterling, 4 87%@4 87% ; demand, 488%@4 88% ;
cables, 4 88%@4 89.

Posted rate3 of leading bankers are as follows :

Jure 22. SxyBays. Devad

Prime bankers' sterling billson London.. 4 88 -a488"3 4 894 90
Prime commercial............... N 486%@4 87
Documentary commercial .4 seu”™ 86%

Parisbankers (francs).—.- 5 16705 16% 5 15 "5 14%
Amsterdam (guilders) bankers 40%®40% | 40% 340%
Frankfort or Bremen(reiolunarks)b’ nlters 95% 595% | S5%9957g

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buy.ng
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank $1*50 premium; cimmer-
eial $1 premium; Chicago, 75c. per 81,000 premium; St,
Louis, OCe. premium.

United States Bonds.—Government bonds have been in
light demand, but held at a slight advance over last week’s
quotations. Sales have been made of os at 118% ; 4s at 115.
quotations are as follows;

i e e

Jue Jue Jue Jue

19. 20. 2i. 22.
. Q.-Mck. * 96 * 96 * 96 * 96 * 96 *96
. Q.-Jan. *H2% *112% ; i3 %*11334 *113 113%
S Q-Jan.ni4ai *114~ *[[HD 115 114% 114%
. Q.-Feb. *118 *118 *118 *118 *118 *118
. Q.-Feb. *118 118»e *118 *118 *118 *118
6s. our’oy,’95___ reg. é‘ & J. *100°1*100% *100% 'loots "1007" % -
6«, our cy,*96— reg. & J. *103™ *10372 “ 1039% *10379
6s, our’ey,’97 reg. J. & J. :@;@*105%*105% *n05>s *105
65, ottr'cy.’SS— reg. J. %LJ. *107% *107% *107 D *107ifl *107 %
6a, our’'oy,’99---reg. J. J. *110i« *110*3 *110~ M 10" *110" *110%

*'rhislatueprioe 514 att

:')

e morning board; nosale was maae.

State and Railroad Bonds.—Among the total sales of State
bonds at the Board the Virginia funded debt 2-3s of 1991
have constituted a large part, the price ruling steady around
60. Sales of the week include §40,000 Va. 2-3s of 1991 at 60;
$18,000 Tenn. settlt. 3s at 80%; 810,000 N, C. 6s, 1919, at 125;
81,000 Ala. class “A” at 103%.

Railroad bonds have been quiet. The more active bonds
have been Atchison Topeka & Santa Fe 2d “A” at 28% to
25, closing at 38%; do 1st 4s at 77% to 75%, closing
at that; and these prices indicate the market estimate
of the reorganization plan. Northern Pacific coupon Ists sold
at 111% to-day; the consol. 5s close at 25, with no further
developments in the affairs of the company. Union Pacif.
Denver & Gulf bonds have fallen off to 31% since the reports of
a heavy suit for accounting against Union Pacific, but they*
close stronger at 34. The St. Louis Alton & Terre H. dividend
bonds have sprung into activity on the proposed adjustment
by the company and close at 79. The Hocking Valiev RR.
bonds and those of other roads favorably affected by the ces-
sation of the coal strike are naturally stronger. The bonds
paying July interest are now cheaper than their prices make
them appear, as the accrued interest comes off in a few days.

Railroad and Miscellaneous Stocks.—Among stocks the
industrials have been most active, as they are more easily
manipulated at the present time. The tendency of prices has
been downward durin? the week, Am. Sugar ranging between.
99% and 98%, but selling higher to-day and closing at 98%,
and Chicago Gasselling between 79% and 77%, closing at 78%.

Stocks of the granger roads have received their share of
attention, notably C. M. & St. P., C. B. & Q,and A. T. & S.
Fe. Notwithstanding the favorable crop reports from the
West, the prices of some of the list have fallen off, owing to
the unfavorable situation as to present earnings, and the de-
cline in particular stocks, such as Atchison, which fell off to
4% under the assessment prospect and closes at 5%. Mis-
souri Pacific has also been sold more freely, closing at 25%.
To-day the tone was very weak and under the lead of Atchi-
son, Union Pacific and Missouri Pacific the railroad stocks fell
off. The Vanderbilt statements were remarkably good in
their net earnings considering the unfavorable times, and
dividends were declared of 1% per cent on N. Y. Central
(quarterly) and 3 per cent semi-annual on Lake Shore, 2 on

,Mich. Central and 1% on Canada Southern.
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Batnrday,
June 1

72 72
*63 64k
*49% 50*8

=106 107
17

17
=139 142
1% 77%

60% 60%
=119  119%
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YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE *2, and since JAN. 1, 1894.

A998, 100% 19566

68% g%
1137 1%
3B 38
*17  17%
“60 66
130 130
161% 161%
5% 7
11 14
1% 8%
53" 5
*100% 103
%91 9
10 10%
35 36
*15% 16%
132% 132%
%87 90
45% 45%
23" 26%

*10,

114% 115
*8 9

*Q 0,
175 188 %
*15% 15%
15% 15%

*85 90

*103 107
188/0 1 g %
0

G5 2

37

*70 76
13 13%
*4 4%’
% 1%

109
*43% 45%
*4

*271% 29
o S
0

815 ioe

86% 87

<100 103
7% 78%
*9 10

*24 26
*133% 134%
25% 25%
36%
8%

0w
I
S

14% 1%
*BO0
19% 19%

21% 22%
37 g%

3
84% 85

i‘gg 66 66
1619 1805 18P 13X 4835 18R 138%

W o o B
AP 14w 14 MDD
70 1% 1% 8k _*Tk
37 56 56

3! 3b *
*15% 16% *15% 16% *15%

287 25%
7 *5%
*11

4
k *T%

*100k 103 ~*100 103 *100% 103

100
91%  90%
9% _*9%

*34

16%

131% 18178 1995 13905 Igglli 1?3%?(0 Iggo%
9 *87_ 90 "87

44% 45% 45% 447 45% 45
*6% _8 6 6%

6% 6%
*23 27 25 25

5 *10h 5 *10h 5
114 115 *114%115% 115% 118 116

*95 %Sk 95% :QLS% 95k

*163k 0 *19

*7 5  *70 *70
97% 97% 97% 97%
*13% Id "13 *13
64% 64% * 68  "62
2 29k 27% 27k *25
13% 13% 12% 13% 12

8k

9 8k 9 9 8%
175 180 =*175 180 *175 180 *175

15% 15% 15% 15% 15%

15 15 15
40 40 *39
*19% 20% *20% 20%

3%
14% 15% l%% 15% l%%
¥25 50 *25 50 *25

T
T
16% 17 % 1689  16%
11 R’ n
A0 a5 A7 My 4D

10% 10% 10% 10% 10%
487 1% 18 1% 4%

*3% 4% *3% 4% *3%
*T% 8% *71% 8% *T%

69 6
9338 99% 98% 99% 967

92 0
863a 878 87% 87%

*1%

9% 05t
0,
337wy

0n  13%
B% 21%
28
0
7% *70
98
14% "13
68
28
12% 12%
8k
153s  15%
15 *15
41 *39
20%

0% 20 2

%

1% 138
50 *25

10
6
4 *2%
16% 15%
11 *10
44% *42
10% 10%
*15%

4% *3%
8% 1%

28% 27%
70
98% gg%

87% %

860
100 100 o 10090 105 105%

78 7% 788 79% 78%
*9 10 *9 10
*24% 26 *24% 26 = *24%

9% T1%
*9

*24%
133% 133% 133% 133% f133 134  132%
% 2534 24% 25% 23% 2

36% 37% 36% 37

3s% 38% *38% 39 3875

84 84 83% 84% 84%

*3% 4 3% 3% %
‘12 0 13% *12  13% *1%
*14% 15% 14% 14% *14%
*89% *89% *89%

*8
163 164 163% 163% 163 164 163

19% 20 19% 19% 19%
2334 22% 23% 22%

23
39% 40% 39% 41 39% 40
37 *36 3 *

37 9
84% 853s 85% 85% x83%

Theseare bid and asaed: no sale made.

4%  23%
36% 35%
39

84% 84%
3% . 3%
*12

15% *14%

19% 19%
23% 22%
38%

9
84 83%

i

27%
7
14

100
90%
10

]
16

133
90
45%

5

117
97k
9%

32
13%
21%

% 10

180

153s
15%
40

18548
78%
10
26
132%
24
36
39%
84%
3%

13%
15%

%
163

19%
23%
40

39
84

WOId certificates.

Do
130% 130% Delaware & Hudson.......F.) ......
160% 160% Delaware Lackawanna&West
*7% 8 Denver & Rio Grande.........
24 2478 ref,
5% 7 <feGa cert. 3d assft j>d
13% 13% Do ot pref., cert. 3d ass'tpd.
% 8% Do 2d ref cert. 3d ass'tpd.
53 56 Evansvn &Terre Haute
100 100 Great Nort ern, pref.
90 90 [llinois Central.........
2% 3?1% lowa Central.............

Do ef.
15% 15% Lake Erie & Western............
67 67

ref.

132 132 Lake Shore & Mich. Sou&ern
87 90 Longlsland..............

43% 44% | oursville Nashville...........
6% _63s Louisv. New Alb. & Chicago.
22% 22% Do pref

1 5  Louisville 8t. Louis & Texas.

115 116 Manhattan Elevated, consol..
*93% 97% Michigan Central..

9% 10 Minneapolis &St L., tr. rects.
30 35 Do, ref. 'tr. rects.
%88? %]3_"? MISSOBI’I Kansas <éTexas_f

o o re
25% 26% Missouri Pacific P

*18 20 Mobile &Ohio..,

*70_ 75 Nashv. Chattanooga&St. Louis
973s 98 New York Central <Hudson.
14 14 New York Chicago & St. Louis

*62 68 D 1st pref

28
11% 1238] I\IewYork Lake Erie Mt’n

Do
9% 10 iNew York & New E., tr. eects
175 180 New York New Haven &Hart.
...... INew York & Northern, pref..
148 15 INtw York Ontario & Western

15 15 INew YorkSusq &We8t.,new.

39% 3% E "pref.

...... orfol &Western.........coe..

...... | pref.

3% 3%[Northern Pacific.....c.ccovrens

13% 13%" Do pref
*25 30 [Ohio Southern

10 10 Oregon R'y & Navigation Co
*4%  5%I0regonSh: Line & Utah North
*2% 4 PeoriaDecatur <cEvansville.
16 16% Phlladelphla&Readlngs..t.....
*}30% 12 Pittsburg Cinn. Chic. &

. Do

10% 10% R.&W.P. Ter.,tr. r.4th asrs)t pd

*15% 17 Do pref. tr. rects.
Rio Grande Western..............

0 ef.
*3 4% St. Louis Southwestern.........
7% 1% ef.
*23 25 St Paul & Duluth..................

*85 90 Do pref.
103 107 St Paul Minn. & Manltoba
18% Southern Pacific Co
8% 8% Texas & Pacific................ e
*3% Toledo Ann Arbor (eN. Mich.
*34 % Toledo (ieOhlo Central...........

9% 10 Union Pacm ................. p ..... )
*3% 4 Union Pacific Denver & Gulf.
6% 6% Wabash...........cccooviniinnnnne.

14% Do .
g% 1034 Wheeling & Lake Erie.
*43% 4534 Do .
*4 4% Wisconsin Central Company,

miscellaneous_Stocks:
27% 27% AmeBcan Cotton Oil Co........

»

92 Do pre
87% 87% American Tobacco Co...........

3 103 Do pref.
T7% 78% hlcago Gas Co., trust rec'ts..
*9 10 Colorado Coal & Iron Devel..
*24% 26 Colorado Fuel &Iron............
132 132% Consolidated Gas Company..
23% ~ 24% Distilling & Cattle Feeding Co
34% 35% General Iectrlc Co ..............
39% 39% National Lead Co..................
85 Do re

3% 3% North American Co............
*12  13% Orego
*14% 15% Pac

*89%....... L|ne Certlflcates
162% 162% Pullman Palace Car Co

19% 19% Tennessee Coal &lron....... =
22% 23% United States Cordage &)) :

38 % Cpre .
*35 38 llilted States Rubber Co......
82% 83% Western Union Telegraph—

t 2d assessment paid.

Silver Bullion Certlflcates yl

1,100 158 May 21
9% June 6
2,335 24 June22
Pedan. 19
100 4% Mar. 28
55 .
200 100 Jan.
520 89%Jan. 3
25 6 Jan.
285 23% Jan. 4
13% Jan. 12
63 Jan. 3
1,448 118% Jan. 3

=)
HO1

2,060 113 Mav 23
33 0534 May 25
270 9% June 20
28 Jan. 4
220 12% Feb 6
1,335 20% June 22
27400 18%Jan. 5
100 15% Jan 3

70 19

5,947 95% May 24

0 13% May 22

0 64 May 21

00 27% June 11

16,640 118 June 22

25% May 21

” 840 % May 19

1 May 29

5% May 24

1,825 1434 Jan. 2
37 14 J

440 36 May 21

5 May 19

12C 17%Jan. 19

,635 3% June 22

17,670 12% May 21

500 10 June?20
500 4% Jan. 2
3% June 19

14% May 21

HIGHEST AND LOWEST PRICES. Sa{ﬁseof Range for year 1894.
Monday, Tuesday, Wednesday, Thursday, Frida STOCKS. eek ]
June 18. June 19. June 20y June Zf( : June %/2 S\pl/ares. Lowest. Highest.
e RR. Stocks

7 % 6 7 6% 6% 5% 6% 4B oV Atchlson To eka&Santa Fe. 40,645 4% June22 16 Mar. 14
% % 1% _1% % _1% _*% %% 1 Atlantic & Pacific 600 %Jan. 2 1% Mar. 28
71% 71% 71 71% 71% 71% *70° 720 *10 7 2 Battimore «cOhio...... 67 Jan. 2 81%Apr. 6
«63% 64% *63% 64% *63% 64% *63% 64%, *63~ (34" Canadian Pacific 62% June 11 73% J n 18
49% 49% 50% 50% 0 5 50% 5 0 Canada Southern...... 1,227 3 52% Mar. 31
108 108  106% 106% 108% 108% 107 107% 107% 10/% Central of New Jersey '414 104 Mav 31 117% Mar. 8
*17 0 1% *17% 17% 17% 17% 17% 16% 17 Chesapeake & Ohio_~ 1,770 16 May 21 20% Apr. 7
139% 139% 139 142 '139 142 139 142  *139 142 Chicago &Alton.... ............ 130 Feb. 12 140 ar. 27
6% 77% T77% 78 7% T77% 77% 77% 76% 77% Chicago Burlington & Quincy 21,085 73% Jan. 3 84% Mar. 21
................. ! ..ccceceeeeenn.. Chiicago & Eastern lllinois... 82 ‘thr;e 2% 8? Egg. %
59% 60% 60% 60% 0 0/ 3* *GB8 58% 59% Chicago Milwaukee & SLPaui 47,820 54% Jan. 3 65% Apr. 6
*119 "119% 119% 119% 1?8‘% 1?80/3 1 120 119% 119% Dg pref. 350 116 Jan. 123% Mar. 13
106% 106% 106 106% 106 106% 106 1063s 104% 106 Chicago & Northwestern...... 97 Jan. 110% June 7
142 143 142 144 143 143 142%142%j 0 Pref. 120 135% Jan. 145 Apr. 9
68% 68% 68% 69% _68% 68% 68% 68is 678 68% Chicago Rock Islan acific 5,203 61% Jan. 72% Apr. 7

*35% 36% 35% 35% *35% 36% *35° 37 35% 36 Chica oSt Paul Minn. & Om. '210 32%Jan. 41% Apr.
*113 116 *113 16 113 116 113 116 113 113 pref. 20 109% Jan. 116 Apr 16
‘37% 38% 36% 37% '36% 38 378 376 36% 36% CIeve Clncm Chic. &St. L. -- 20 %13 ﬂan %g 41% ar 19
17 17  *17% 18 *%7"2 18 16% 167 Columbus Hocking Val. <Ft)eTo| 300 16% May 21 20% Mary 31
*60 *60 66 ™ *60 66 ref. 7% May 23 66 Jan. 12

1,570 129% Jan. 2

144% Ap 7
170% Jan. 16
11% Apr. 16
34% Apr. 11
6% May 24
13% June 22.

% 2
127% Apr. 26
100% Feb.

13% Apr.
38% Apr.
16% Apr.
27% Apr.
32% Apr

22 ay 15

lOl% I\/Br. 30
16% A

75% Feb 3
34% Apr. 2
18% Mar. 28
3996 Mar. 27

J 1% Jan. 23

5 Mar. 15

17% l\f G
16% Mar. 14
46% Mar. 5
7% Apr 3

N{) 9
6% ar. 20
23% Mar. 30

0% N{J' 6
5% Mar. 31
23% Mar. 14

11 June 18 15%Apr 6

216 44 Jan. 8 53 Apr. 7

3,637 E Jan. 15 11%June 8

200 % Feb. 7 18% Apr. 6

Feb. 1 15 Feb. 1

110 7% ﬂ/‘? 2‘11 % ﬁpr' g
b Mar pr.

22% Jany 18 27 Apr. 23

88 Ja 95 ar. 29

00 Jan. 6107 May 5

410 18 Ma Mar. 14

05 Jan. 10% Apr. 5

160 4% Junel9 11%Apr. 3

Mar. 24 38 Jan. 30

Jan. 2 75 Jan. 2

402 9% June 22 22% Mar. 31

105 4 June 6% Mar. 29

37 6 Ja 8% Apr. 6

4,445 12%Jan. 2 18%Apr. 9

1575 9% May 18 13% Apr. 6

410 41% May 22 51%Apr. 2

6% May 11 8% Apr. 2

800 26% Mar. 2 32% Mar. 30

63 J 76 May 3

109% May 4

79% Jan. 2 97% May 5

0 pref 566 an. 2
96% 990/'Q American 8ugar‘Ref|n|ng‘Cf_ 147, 28% 75%Feb. 1

4'998 69% Jan.
76,5000 2508 b 1
: au.
%% 967 Jan. 2

21 Jan
1,185 122% Jan 29
27,705 % Jan. 2
, 0% Jan. 3
7,881 22 Jan. 2
: 68 Jan. 2

5 3% June 21
an. 8

"MO 13% May %5

NN
Q
WRw

A5ER

4,620 14%Jan 3

....... 62% May 2 71

3 May 18
50 33% May 22
20,519 S07a,Tan 3

9 Jan. 15
600 lgg May 22 17.

. 8
23% June la
41 Juneq

43
87% l\/{z)-lr o
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NEW YORK. STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)
UticnVE Stocks June 22. ttange (sales) in 1894. Inactive Stocks. June 22. Range (sales) in 18»4.
HIndicates unlisted. Bid. ! Ask. Lowest. Highest. HlIndicates unlisted. Bid. Ask. Lowest. Highest
Railroad Stocks. iToledo Peoria & Western.. 15 Qpr. 17  Apr.
Albany A Susquehanna. 100 167 175 176 Apr. 176 Apr. Toledo St. L. & Kansas City 3 2 ar. 2 Mar4
Belleville A South. 111 pref.....100 131 ... 135 ar. 135 Mar. Virginia Midland.............. 1
Boston A >\ Y. Air line pref..100 miscellaneous Stocks,
Brooklyn Elevated U.................. 100 121% 14 17 "Feb. 17 "Feb. AdamsExpress .100 150 154 150 Jan. 154% Jan.
Buffalo Eocliester A Pittsburg.100 ... 23 20 Jan. 24% Apr. American Bank Note Co IT. ... 48 51
Preferred......... e ..100 61 Apr. 61 Apr. American Express......... ..100 109 111 L16 "Apr.
Burl. Cedar Kapids A Nor 50% Feb. 52 Apr. Amer. Telegraph & Cable 100 t 88 89 85 Feb. 90 Jan.
Central Pacific................. 11 June 17 ar. Brunswick Company.............. 00 M 4% 4 Mar. 5 Mar
Cleveland A Pittsburg... 147 Jan. 154% May Chic. Juno. Ry. & Stock Yards. 100 96 Apr. 97% Apr*
Des Moines A Port Dodge 5% Jan 7% June Preferred.......cccccoooiviiiiiicnne, 100
Preferred 14 Jan 4 Jan. Colorado Fuel & Iron, pref.. 68 72 50 Jan 70 Apr
Duluth So. 8hore A Atlantic !i.100 4 i 5 5% May 8 Apr. Columbus A Hocking Coal 6% 7% 4% Jan 9% Apr
Preferred il 13 16 15 Jan. 19 Apr. Commercial Cable........... 25 L40 Mar. 145 ar
Film A Pere Marquette. 14 Apr. 16% Apr. Consol. Coal of Maryland........100 27% 28 Jan. 30 Jan,
Preferred 44*3 Apr. 45 ar. Edison Electric Illuminating...100 97 100 93 Feb. 104 Aprl
Georgia Pacific Trust ctfsH___ 100 41*, o', 55 36 Apr. 55% May
Gr. Bay Win. A St. P. tr.reo___100 45. 67a 4 Jan 7% Mar. 16% 17% 15 Jan. 18% Apr
Preferred trust recte L1 67 69% 59 Jan. 73 Apr
Houston A Texas Central .100 2% Jan. 34 Apr. Lehigh A Wilkesbarre Coal H. 22 25 22 May 22% May
Illinois Central leased lines 100 861 Jan. 86% Jan. 40 60
Kanawha A Michigan.... 100 6>s 8 Mar. 9%Apr. e
Keokuk A Dee Moines 55 Mar. 59% Feb
Preferred 13 12 Jan. 13 June 50 45 Feb. 52 ar
L. 1. Traoilon %1 15 14 May 22 Apr. 13% Feb. 25% May
Louisr. Evansv. A St. L. Cons.l100 5 Feb. 6 Feb. Preferred, do do 30 Feb. 49% May
Preferred... ...100 B 16 Feb. 25 Jan
Mahoning Co 50 100 ... 8 9 8 Apr. 11 Mar
Preferred...... 50 105 1110 107 Mar. 107 Mar. X 7% 6% Jan. 8% Mar
Mexican Nation ..100 8% 7% Jan. 12 Ma
Morris A Essex..... 50 148 Jan. 157 "May 300 325 275 Jan. 315 June
N. Y. Lack. A Weste 100 110% Jan. 114% June 106 Feb. 106 Feb.
Norfolk A Southern. 55 51 Jan. 59% Apr. Postal Telegraph—Cable tf. 5 65
Peoria A Eastern 4 6 4% Feb. 5% Feb. 2% 3 14 Jam 3 "Feb.
Pitts, ft. Wayne A Chicago___ 100 150M ___ 149 Jan. 154 May 15 18 15 Feb. 17% Mar.
Pitts. A Western pf 50 ... 26 i 26 Jan. 29% Apr. 8% 9% 7% Jan. 10% Apr.
Bensselaer A Saratoga. ..100 175 180 !172% Feb. 1SO Apr. 50 54 48 Jan. 57 Jan.
Rome Wat.A; Ogdensburgh__ 100 .u &'-s 112 110 Jan. 112 Jan. ,U. 8. Leather preferred T- X 53% 53% June 68% Apr
Bt Louis Alton A Ter. Haute.. 100 * 32 = i 20 Jan. 35 Apr. > 94 80 Jan. 94 June
Preferred.....ivennncnn, 1001*150 "Il '150 Mar. 167% June ;i2o 123 120 June L28 Jan.
No price Friday; Latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES—SIATE BONDS JUNE 22.
BECUKITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. A*r.
Alabama—cClass A, 4to 5...... 1906 103 ..... |North Carolina—®6s, old.. JJAJ 30 Tennessee-6s, old......... 1892-1898 60
Class B, 5».. 1906 Funding act .1900 10 6s, new bonds.........1892-8-1900 60
Class C, 4s.... 1906! 94 .. New bonds, JAJ.. 1892 1898 15 do new series ...1914 60
Correucy funding 4s. ..19201  93%....... Chatham RR .....ccccooviiiiinn 2% Compromise, 3-4-5-6s. .1912 70 ...
Arkansas—6«, lund,HoL1899-1900; 2 110 Special tax, Class 1 4 New settlement, 6s. 1913 102%
«. Non-Holford 150 ... Consolidated 4s. 1910101 5 - 02
7s, Arkansas Central RR ............. 2 12 BS.iiieiiee ..19191124 127 3s 1913 79% 80%
Louisiana—T7s, eons................ 1914 110 ... Rhode Island—6a, con.. 1893-1894 100 Virginia funded debt, i-3s...1991 59% 60%
New eonols. 4s.. 191 95 | 97% South Carolina—4%s, 20-40..1933 101% 103* 6s, deferred bonds.......cccccccouneeee,
Mlssoo rt—Fund.... 100 I......... 6s, non-fund.........cccceveevveneennes 18881 1% 6s, deferred t'st reo’ts. stamped. 7%

New York City Bank Statement for the week ending

New York City, Boston and

Philadelphia Banks:

June 16, 1894, ia aa follows. We omit two cipher% (00) in Capital ) .
all cases Banks. Surplus. Loans. Specie. Legals. Deposits, t
Bakix N. York.* % $ $ $ $
i i i May 19.... 131.467.8 487,010,1 1006076 1229380 578.185,9 100286 464,975,9
(00aomittad)  Capital Surplus Loans. Specie. Legalt. Deposits. M3V 55 332852 O 00 e 1 T Toas 00010 4614232
S0 2d0s. 1300 2400 5 Tune 81 BShagrs el oeso sanis 1 Sl (g
“ .467.8 405,403,7 ,880,2 9,903, .227.
Baal of Now vork 30900 2,000.9. 137200 2.360.0 £440.0 17.500.0 L. 16 1317271 4857336 09.889.6 1191075 5704837 98230 4438639
’ } : 59712, X . ' 9 * 277 omon.’
20000 10182° 97126 19593 19790 117778 Sune 2" 093518 169.807.0 10.700.0 10.419.0 166.012 0 7.328.0 69.520.9
'000.0 2'249'5 189507 1.950.9 4.809.6 21.682.3 “ 9 . 09.351.8 L70,973.0 10.680.0 10.273.0 167.672.0 7.332.0 75.263,5
l.o00.0! 405 452901 9630 7300 47620 P]’q_ I10 ... 09.351.8 171.952.0 11,042,0 10.291.0 109.398.0 7.870.0 79.233.9
.000.0! , .529. X . 762. i
19900128051 21,3041 7.767.3 42880 29.0Ul4 June 2 358103 1011030  39.0140  116.497.0 4807.0 50 1982
200,00 72335 2870211 7.3714 02970 359707 . . 35.810.3 104.376.0 39,870.0 115.098.0 4.777.0 62.949,0
Merchant™ r 1 6000" 5190%53 N3 7817 6092 “A3874 10 35.810.3 105.177.0 40.050 0 117.372.0 4.799.0 635682
Gallatin National.. | 11000:01 1592 I 65808 1.205.6 1.770.0 7”132 < \We omit two ciphers in all these figures. +Including for Boston and Puna
300,0: 2730 1.612.0 152. 4*9, 1.790.5 n. i B o
| 200,01 410,41 20010 3950 7560 2.610.0 dolphin. the item *due to other banka.
Greenwich.... .... . 2(OM>,0 00,11 1.135.9 175,9 202.0 1,160,2 . ) .
Leather Manafac'r j 0000 5460 2.971.3 564'8 4783 28101 Miscellaneous and Unlisted Bonds.— Stock Ex. prices.
Eorentl]g Nationalk 1%%%(2)1 %&89 %'85’32{%' Zgg,g (Zi%f 214?7185 lncell d Miscellanegus Bonds
tato of Now Yor , 8 A 8 1! . X . 3 Dllncellnneou* Bond*, K .
American fcxch’ge.  5.000,012,2916 20.690.01 2547.0 4.9810 19.727.0 Ch Jun.AS.Yds—Col.t.g,5s Peoria Water Co.-6a, g ...
Commerce... 5,000,0" 3.669.31 2*2934,6 3.447.3 8.175.6 24.413.6 Colorado Fuel—Gen. 0s........ Pleaa. Valley Coal -1st g. 6s. 96%b.
i 100001 1,601.3 5.780.0 1.050.8 034.0 6.8875 Col. A Hook. CoilA £—6s,g. 90 a Procter & Gamble—Istg. Oi 113 b.
i 1000.0) 1)130,9 7.865.4 20795 1.752.0 9.3183 Consol'n Coal—Convert. Os. Sunday Creek Coal 1st g 6s.
1422, 70,8 2.107.0 586.2 9805 3.566.6 Cons.Gas Co..Chic.—Istgu.5* 32%b. U.8. ordage—lg%tcol.g., 6s 84 b
10000 9698 11.6466 2.341.9 23983 14.124.3 Denv.C.Wat.Wks.—Gen.g.5% .. U S Lealher—8.1 dob., g.,6s 106 %b.
4500 9500 4.909.5 1.204.0 21550 6.703.7 Det. Gascon. 1st5s . 60 "b. Western Union Teleg.—/ . L b
' 2000 31821 2,057,3 2292 8616 3.416.7 EastRiver Gas lstg. 5s... 92%b. Wheel L.E&P.Coal—l1stg,5s 70 a
1 7000 0424 527272 1i5%5 10027 6.001.4 Edison Eleo. 111 Go.—Ist5a. 106 b. Unlisted Bonds.
1*000,0 1,011,0 16.889.0 4.954.0 5431.4 24.3 nguutable G. A F—st6s— _HD b. Ala. $Vicks,—Consol. 5s, g.
500.0 345, 24430 6827 7142 3.040.0 Henderson Brld‘ge—lst g. 6s. 108 b. Amer. Deb, Co. col. tr. 5s .. .
60U0 4283 2.756.3 676.2 585.4 3.013.2 Hoboken Land & Imp.—g. 55 Comstock Tunnel—no. 4s.. 4écl>.
00.0 2800 1.908 6313 577.0 2.709.3 Mich.-Penin.Car 1st5s, g— Geo. Pac—I1st 6s g. cti3. 102 %b.
Market A Fulton.. 7500 7947 47680 617.4 8105 4.016.0 Mutual Union Teleg—6s'g.. »115 a 2d mort. income .
8ho* A Leather.... 1,000.0 261.2 :75.:2382.% 486.0 %.%gg.g 4.493.0 llglortrllwes(,aternATCele Ea h—6 S. Tl%7%% ?r?ggr%e gg ¢ .fgt 4%0//00!!)).
Corn_Exchange.... ,000,0 1,247.2 .214.3  1.000. .735.0 10.042.8 eople's Gas .[1stg. 6s. -101 b. . .
Continentan. oo 1,000,0 240,9 4.932.1 1240. 24805 81035 Co?, Chicago— 12d 8. 6s. Iu0 b. Mem.&Charleston 90 b.
Oriental 300 419.2 z%gggg 4 gé%% 7 ig%g 2}8888 Note.—” 5” indicates price bid; “ a” price asked. kLatest prioe this week
25.753.7 6.122.7 4.080.4 31.553.1 . R )
East River 250,0 0 10985 1385 _ 2784 1.0629 Bank Stock List.— Latest prices of bank stocks this week.
Fourth National. 3,200,0 1,995.7 20.026.5 5.131.8 2.440.4 23.019.6 . i
Central National... 2,000.0 59.0 8.045.0 664.0 6.305.0 12,6230 BANKS. Bid. Ask. BANKS. Bid A8k. BANKS.
300. 500,0 4.225.0 994.0 1.810.0 6.326.0 ) 500 600
Ninth National.. 750.0 362,2] _3.839.9 831,4 593.3 4.3985 106 X 305 325 “.\\((.Co nty 890
First National .. 600.0 7,24361 24,0927 4.010.9 2(060,t 24.144.8 151  Garfield......... . ~hat» X 17 158
Third National-.  1.000,0 '200.0 83449 20990 3*89 9.5848 115 Xtnth......... 1
300.0 13301 13464  100. 253.8 1.297.7 Broadway... 185 240 Germau Ex.. 19th wWard.. IlSAOS .
Bowerv 250,0 551,5° 2,663:0 407.0 611.0 3.192.0 180 Germania.... 330 N. Am SrllCaA s %;%5
Ifew York County, 200,0 54.7 2.791.0 1.173.6 402,2 3.9139 Greenwich .. 150 . _ Oriental---
warman- AmerioMi. 50,0 302,4) 2.378.0 618.3 _7e9.4 2.046.1 450 Hanover 312 325 " 295
Chae* National..... 500,0 1,135,0' 11.999.6 5.103.1 3.680.5 19.090.9 355 400  Hud. River.. 150 i - 280
Fifth Avenue,....... 1000 10295 58368 9517 11084 6.735.8 4100 4800 lin. & Trad's 500 Reople s 18 125"
Berman Exchange 200,0 604.1 21501 5251 3.121.5 City... Irving...... . 137 % ° edUIX...I.E....
warmania .......... 00,0 Q02 2.746.5  485. 5612 3.001.5 150 Leather Mfs Rm li)cle X. 107
Called State#. 6000 5190 5,301.4 1.3284 4072 6.4357 Lincoln ... 525 - epublic___ i%
800,0 616.4) 4.823.0) 1.009.5 1,2529 0,702,9 Manhattan.. ﬂb B Seabogrd o 1
200,0 62011 3.823.3 9107 0083 3, >339 Market* Ful 225  Secon T 309
1 2000 3183 17593 2440 3582 20525 265 Mechanics'.. 182 190  Seventh __ 120
Bank of the Metrop, fJOU 71921 44403  911.3 1,743, 0.373,2 145 15Echa’ & Trs' 150 165  ShoeA Le'th
Wool Sid* . 200,0 2945  2.232.0 817. 339.0 29100 155 Mercantile.. 180 195  St. Nicholas. 190%*
prahoard ... 3 5000 2401 42310 11890 94.0 5.004.0 1lth Ward.. IMerchants' .. 107 1~y gouthefr\n/Y. H]OS
Birth N;vt*onai ... 200 34714[ 1.685.0 271.0 _347.0 1073.0 Fifth Ave.... Mwch’ts Ex, no TLa,te; vy 1
Western Nationai . 3,100.0  190,7 151%5,& 25516 2.276.7 12,504,8 Flfth.. . Metropolis.. 430 500 ~ Third. e
First Nat.fiBrkiyn = 3000 80J4 4969@4 0370 4460 4.989.0 First. v HL Mortie, 165 00 States 175
| 6000 6834j 221 i 1477 6700 20300 First . 125 Uarray Hill ... m Un'd States 1129%
JSO.MU -71,804.4' 465,73 900.6 1191079 570.484 | fourth ... 1657 New York... 210" 225 . Side
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

Share Prices —not Per Centum Prices.

f Indicates unlisted. Saturday, Monday, Tuesday, Wednesday,
June 16. June 18.t June 19. June 20.

Atoli. T. & 8. Fe (Boston).100 % 7% 5% 7 6% 63g
Atlantic & Pac. 100 1 . 1 1
Baltimore & Ohio (Balt.). 100 ‘71 73 e 720 *illll 72

1st preferred 0 *127% 133

2d preferred “ 100 * 120
Baltimore Trac'n.(Phil.). 25 15 15 15 15 N 1478
Boston AAlbany (Boston).100 *......... 206 A
Boston & Lowell  * 100 *190 ... 190 190 *
Boston & Maine fad 100 146 146% 346 146 *146 146%
Central of Maas. “ 100 *11 ... 11 11 *11

Preferred u 100
Chio.Bur.&Quln. “ 100 77% 77* 773s 78 7% T77%
Chic. Mil. & Bt. P. (Phil.).100 60*4 60la 5931 60> 60% 60=8 60 60%
Ohio. &W.Mich. (Boston).100 = *91, ... *9
Cleve. & Canton u 100 *.. -50

Preferred----- " 100 *.ooen 2 F o, 2 *
Fitchburg pref. “ 100 *70 71 69% 70 69 69
Hunt. &gr Top. (Phila.). 50 *

Preferred * e 50 *o.... 50 50 50
Lehigh Valley *37% 38 3714 371, 37% 37% 37% 37%
Maine Central (Boston \(88* --------- 12 . *
Metropolitan Trao.fPA.i 11278 1127a il2 7 11278 112% 1123}
Mexican Cent'lIf.Boston).100 7”8 1% 7 7 *6% 7%
N.Y.&N.E ,tr.rec. * 100 ™9 9% >8 9% 9% %

Preferred ,tr.rec. 100 *40 45 *40 45 *35
Northern Central (Balt.). 50
Northern Paoiiic (Phila.).100 *4 4% 3B 4 4 4 3% 4

Preferred “ 100 *1538 155s 147 15 13% 15 133a 14%
Old Colony.... (Boston).100 x178%178% *178 .... *178 ...
Pennsylvania.. (Phila.). 50 49 4918 49 4914  49% 49% 49% 49%
Philadel. & Erie. “ 50
Phila. & Reading “ 50 8%6 856 81, 81,6 85. 83x6
Philadelphia Trac. *“ 50 96*8 96% 96% 97% 97% 99% 985s 99
Summit Branch (Boston). 50
Union Paciiio 13 13% 9% 117 979 103*
United Cos.of N.J. (Phila.) 100 233% 233% *233%......... 234 234 *233%......... *
WesternN.Y.&Pa.(Phila.).100  *1% 2 1*, 1% 1% 1% *een 2 *

Miscellaneous Stocks.
Am.Sug'rRefin.U (Boston) ....... 97% 98 98% 99=8 9678 98

Preferred......... ... 90% 90% 91=s 92 90% 91
Bill Telephone.. *= 100 197 197 193% 200 200 200
Boat- & Montana 1 25 *23% 24 23% 23% '2338 235e
Butte &Boston.. u 25 9% 9% 9 9 9 9
Calumet &Heola * 25 270 270 270 270 *265 270 *
Canton Co........... (Balt.).100 . . 74 Ko 74
Consolidated Gas “ 100 63% i635a =8 63% 6334 637% 63% 63%
E ?ie Telephone (Boston).100 443a 44% 4438 44% 44% 44%
General Electric.. “ 100 36% 36% 36% 36% 36 36%

Preferred........... u 100 *.ooonn 68  *l. 68 *60 67 *
Lamson Store Ser. 50 20 20% 20 20 *20 ...
Lehi’hCoal&Nav. 'Phil.) 50 51% 51% 51% 51% 51 51% 51 51
N.Eng. Telephone (Bost'n)lOO *63  ....... *62 ... *62 63%
North American. %’hll) 100 3% 3% 3% 3»a
WestEndLand.. osVn) 11 11 11 11 10% 11

*Bid and asked prlces

no sale was made.

Inactive Stocks. Bid. Ask.
Prices of June 22.
Alanta & Charlotte (RaM.).IOO 85 86
Boston & Providence (Boston). 100 250 255
Camden &Atantio pf. (Phila.). 50 30
Catawissa “ 50 4%
let preferred “ 50 51%
2d preferred. al 50
Central Ohio.............. (Ball.). 50 45 48
Chari. Col. & Augusta “ 100
Connecticut & Pass. (Boston).100 126
Connecticut River... “ 100 225 235
Delaware &Bound Br.(P/wto.).100
Flint &Pere Margq... (Boston).100 "I2" 14
Preferred................ “ 100 35 40
Har.Ports.Mt.Joy&L. (Phila.). 50 82
Kan. C*yFt. 8. &Mem. (Boston). 100 8
Preferred................... “ 100 25
Little Schuylkill....... (Phila.). 50 66 66%
Maryland Central Balt.) 50
Mine Hill & 8. Haven (Phila.). 50 71
Nes ehonm Val “ 54
NorthernN (Boston).100
North Pennsylv . (Phila.,). 50 86 89
Oregon Short Line...(Boston). 100 5 5%
Pennsylvania & N. w. (Phlla) 50
Rutland .... (Boston). 100 2 4
Preferred.. 100 70 72
Sftaboard & Roanoke. (Balt.) 100
1st referred . *o 100
West End..... ..(Boston). 5C 45% 46
Preferred. 50 77 7%
West Jersey.. (Phila,). 50 55
West Jersey & Atian. 50 14 20
Western Maryland.. (Balt.). 50
Wiim. Col. &Augusta “ 10
Wilm ngtfnA Weldon “ 100 100
Wisconsin Central... (Boston). 100 4 5
Preferred............... “ 100 25
Worc’'at.Nash.&Roch. “ 100 115 125
MISCELLANEOUS.
Allouez Ming,asstpd (Boston) 25 <20 <30
Atlantic Mmmg ......... 25 7% 8%
City Passenger RR. (Balt.). 25 53 53%
Bay State Gas.. .(Boston). 50 % 7%
Boston Land.. ¢ 10 3% 4
Centennial Mmlng... “ 10 <75 1-00
Electric Traction (Phila.). 50 67 68
Do do rights 27% 27%
Fort *TaynelLJeotricu (Boston). 25 1% 1%
Franklin Mlnlng ....... « 25 7% 8%
Frenchm’n'sBayL’'nd u 5 1% 2%
Illinois Steel............ ¢ 100 5 48
Kearsarge Mining___ “ 25 4% 5
Morris Canal guar. 4. (PAito.). IOO
Preferred guar. 10. 100
Osceola Mining.......... (Boston). 25 19 19%
Pullman Palace Car.. il 10G 160 163
Quincy Mining........... 25 82 84
Tamarack Mining.... “ 25 156 158
United Gas Impt Phil 62% 63
Water Power... 1 1 1%
Westing.Elec. 1s 50 52 52i*

Assenting 50

*Price includes overdue coupons,

350%] 36%

If Unlisted#  $And accrued interest,

+Holiday in Boston.

Inactive stocks.

At.To;DJ &S F 100 yr 4g 1989 J&J
2d2%-4s,g., ClassA~.1989, A&O
Boston United Gas 1st 5s
2d mort. 5s 1
Burl.&Mo. River Exenpt 6s, J&J
Non-exempt 6s..
Plain 4s
Chic. Burl. & Nor. Ist5,1926, A&O!
2d mort. 6s ....1918, J&DI
Debenture 6s.. 1896, J&Dj
Chic. Burl.&Quincy 4s.. 1922, F&A
lowa Division 4s 1 19, 'A&O!
Chic.&W.Mich. gen. 5s, 1921 J&D
Consol, of Vermont, 5€.1913, J&J
Current River, 1st, 5s.. 1927, 'A&O
Det. Lans.&Nor'n M .75.1907, J&J
Eastern 1st mort 6 9.!906,M &S..
Eree.Elk. &M.V ., Ist, 65.1933, A&O
Unstamped 1st, 6s— 1933, A&O
K C C. &Sgrlng Ast, 5g.,1925,A&0
. con. 6s 1928 M&N
&C Mem. %ler 1st,55,1927, M&S
L. Rock &Ft, 8., 1st, 7s.. 1905, J&J
Loui8.,Ev.&8t. L. ,18t,69.1926,A&0
2m., '5—6 1 &0
Mar. H. & Ont., 6s..

1925, A&O

Mexican Central 4.9...1911,3&J

I8toonsol.mcomes,2 g,non-cum.i

2d consol, incomes, 3s, non-cum.i
N. Y. &N. Eng 1st, 78,1905, J&J-
Istmort. 6s... 1905, J&J
2d mort. 6s ..1902, F&A

Ogden. &L.C., Con.6s.-1920,A&0t
1920

. , N
1898 ,F&A

2d, 5s...
AUeghené Val.A~-101!Isi®, J&J
Atlantic City 1st 5s,g., 1919, M&N

Belvidere Del., 1st, 6s..1902, J&D
Catawissa, M .,7s
Clearfield &Jett*, 1st, 6s.1927,J&J
Connecting, 6s
Del. &B'dBr’k, 1st, 7s. 1905 F&A
Easton &Am. IStM. ,55.1920, M&N
Elmir. & Wilm., 1st, '6s. 1910, J&J.
Con 5s. r95 A&O0
..1914, 0
..1897, J&D
General mort. 4%3 g 1924 ,Q—F
LehighVal.Coal 1st5s 9. 1933 J&J
Leh|g7h Valley, 1st 6s...1898, J&D
........ .1910, M&8

1923, J&D
1896, M&N
..1903, J&J
,r,.1910, Var

Consol. 6.
North Penn. 1st, 7s
7s
Pennsylvani

Consol. 6s, 0

Consol. 5s, r

Collat. Tr. 4% g..
Pa. & N. Y. Canal,7s...

1906,J&D

Jo. &C. B, 75..1907, J&J

[Vor. Lvm

OBfatI%% Range of sales in 1894.
Thursday, Friday, Week,
June 21. June 22. 8hares. Lowest Highest
5% 6% 4% 5% 50,878 47 Jure22 16% Mar.
*p 1 640 <62*3Jan. 5 1% Mar. 14
*71 73 67% Jan. 4 81 Apr. 9
*128 130 125 Jan. 17 129 Apr. 19-
*116 118 108 Jan. 31 119 May 120
14% 14% *1458 1479 1,876 14 Feb. 12 17% Apr 9
........ 206 *205 206 200% Jan. 2212 Apr, 30
188 190 *188 190 10 18278Jan, 10 190 Apr 23
146% 146% 145% 146% 206 126 Jan. 15 150 A 17
11 11 *10 11 30 11 Jan. 20 14% 10
*45 47 46 Jan. 49 Mar 14
77 773a  76% 77% 5,352 733gj an. 84% Mar. 21
59% 60% 59  59=8 18,200 54% Jan. 65% Apr. 6
10 10 , *8 10 6 10 June 25% Mar. 13
- =50 =45 June ‘50 Jan. 3
......... 2 2 2 Feb. 24 2% Jan. 16
69 70 ,*69 69% 246 66% June 1 81 Feb. 7
......... 31 30 29% Apr. 25 35 Jan. 10
*49%......... *49 50 100 47 May 7 5178Jan. 10
37% 373a 37% 37=8 507 36 May 21 42% Mar. 13
......... 112% *111  112% 101 Jan. 16 114 Apr. 5
m% m % 964 x96% Jan. 6 122 Apr. 12
6% 7 *6% 6% 375 55%Jan. 2 9% Apr. 3
9% 9% 702 3% May 19 14% Jan. 23
*35 e 24% Mar. 20 41 Jan. 8
*67% 68 67 Jan. 30 68% Feb. 23
3% 37 3=s 37 1,826 3% June22 6% Mar. 21
13% 13% *1338 13=8 2,110 13% June 20 23% Mar. 31
179% 179% *179  179% 16 170% Jan. 2 180 June 11
49 49% 487 49 2,895 48 Jan. 5 52% Apr. 7
*22% 25 21% Jan. 20 28% Feb. 1
8 83lp 8 8% 24,233 7% May 21 11% Mar. 12
97% 97% 96B 97% 6,090 89% Jan. 5 115% Apr. 11
*5 6 4% May 24 7% Mar. 5
1038 10 9% 10 10,725 9% June 22 22% Mar. 31
233%......... *231% 23 227% Mar. 21 234  June 19
......... *1 2 41 1% Jan. 12 2% Jan. 26
9638 9758 96% 99 20,283 '5% Jan. 24 109% May 4
90 90 *90 91 480 9 Jan. 3 97% May 4
199% 200  199% 200 271 163 Feb. 26 203 June 13
23% 23% 23 23% 760 23 Feb. 15 29 Apr. 5
9 9 509 8 Feb. 14 11% Apr. 9
265 270 265 270 50 265 June 22 302 Jan. 18
*72 74 66 Jan. 18 74% Feb. 21
635s 635a 63% 63=8 955 53% Jan. 3 66% Apr. 8
4459 44&g *45  45% 587 42 Feb. 21 48 June 6*
353s 36 34=a 35% 4,086 30% Jan. 3 45% Mar. 8
......... 68 *63 65 56 Jan. 4 75 Mar. 8
20 20 *20 20% 90 12% Jan. 2 26 Apr. 77
51 51 51% 51% 219 50 May 23 55 Mar. 11
*62 63% *62 63% 49 Feb. 28 63% June 15-
3% 3% 500 3% Juue 15 5% Mar. 19
1058 105& 10% 11 1,912 9% Feb. 9 12% Mar. 20
Bid. Ask. Bonds. Bid. Ask,
Pa. & N. Y. Ca, con. 58.1939, A&O 111
Perkiomen, 1st ser.,5s.1918, Q—J 100
Phila.& Eriegen. M. 59.,1920, A&O 114
Gen. mort., 4 g.......... 1920, A&O 100%
Phila & Read, new 4 g., 1958, J&J 76% 76%
1st pref. income, 5g, 1958 Feb1 29 29%
2d pref. income, 5g 1958, Feb. 1 20 20%
3d pref.income, 5 g, 1958,Feb. 1 14% 15
2d, 7S .1933, A&O 118 120
Consol mort. 7s.. .1911,J&D 126 127
Consol, mort. ?\Aq ..1911,J&D 116 120
1 Improvement 6 g 1897, A&0O 105%
Con.M.,5 stamped 1922 M&N 99 100
Terminal s [ IR 1, Q—F. 103 103%
Phil. Read. & N. 1942 31 33
Incomes, series a. ..1952 5
Incomes, series B 5
Phil. Wilm. & Balt., 4s.1917, A&O 102
Pitts. C. & St. L., 75....1900, F&A 1L5% 116%
Schuyl.R.E. Side.Ist5 ¢.1935, J&D 108
8teuben. &Ind JIstm.,5s.1914,J&J 109%
United N. 6 1894, A&QO 101% __r
Warren &Fran - ,lst 75 1896,F&A 104% |
nds.—Baltjm
Atlanta&Charzi1 lst7s 1907, J&J 118% 118%

§101 103
§ 53 53%
12 12%
6 7
*112 112%
wi08 109
*99 100
§101 lo2%
§100% 101
107%
......... 120

104% 105
108
132%!.

116% 120

t Last price this week,

Income 6s.. 1900, A&O
Baltimore Belt, 1st, 5s.1990, M&N
Baltimore & Ohio 4g 1935, A&O

Pitts. & Conn., 5g...1925, F&A

Staten Island, 2d, 5 g. 1926, J&J
Bal.&Ohio 8.W..,Ist;4%g.1990) J&j
CapeF.&Yad. ,Ser.A. ,60.1916, 'J&D

Series B., Gg ---1916, J&D
Series C., 6/g .1916, J&D
Cent. Ohio, 49 1930, M&S

Chari. Col. &Aug 1st75.1895, J&J
Ga. Car. & Nor. 1st59 I929 J&J
North. Cent. 6 s 0, J&J
6s
Se
4%s
Piedm.&Cum ,59.
Pitts. & Connells. 15t75.1898, J&J
Virginia Mid., 1st 6s...1906, M&S
2a Series, 6s.. ..1911 M&S
3d Series, 6s..
4th Series, 3-4-5s.
5th Series, 5s s
West Va C.&P. Isi,6 g 1911, &J
West'll N.C. Oonaol. 6 g.1914, J&J
Wilm. Col. & Aug., 6a..1910, J&D
MISCELLANEOUS.
Baltimore—CityHall6s.1900, Q—J
Funding8s—............... 1900, Q—J
West MaryFd RR. 6s.. 1902, J&J
Water 5s 1916 M&N
Funding 5s.. 1916, M&N
Exchange 3% 1930, J&J
Virginia (State) 3s, .1932, J&J
Chesapeake Gas, 65..... 1900, J&D
Conso Gas, 6a.. .1910, J&D
....................... ....1939, J&J
Eqmtable Gas. Ha.......1913. aao

X ex rights.

97%j 98%
103%

1
114% 115%
114%

93 98%
105% 106%
105% 106%

114%
112
112%
120
101% 102
72 73
117
116%
104 104%
109 110
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XEW YOttK STOCK EXCHANGE TRICES (Continned)-*CTIVg BoNDS JUNE 22 AND FOR YEAR |«*I>l.
Range (sales) in 1894.

Yeriod June 22 Lowest, f Highest. . )
) - Period June 221 |owest. Highest.
Amer. Ctotton Olla,odeb-,Sg-1900 Q—F 1143 || Feb. 1143*June Mo. Pac. (Con.)—3d, 7s...1906;xr i. N b 103 J
AoJop* S-F-- 1°°-3'r-*g.19¢» 3 & j 7% 67 Jan. 770 June  Pac. of Mo lstex.4q. I938IF A A og p ToE Jan 152, NP
.......... o b une : : 0
glr dland ConS 1 134%’% %n 3§% ,, June 38% Mar. - 2d extended Ss .. 19381 2 I'100 b 99 Jan. 1069 APY.
AUV  Pac—G uar., - I'g O30 se 43, 43 June 539% Apr. %8% b. 100% Feb 103% May
Brooklyn Elev. 'fét"'é"g"1924A AD oi'h galan . 6% Mar, land | 95 b. 97 Mar. 103% May
' - 95 June 107 Jan.' Gen.R'y & land gr” 59.193iy a, r> )
Union Elevated.—6g__1937 M& N = g5 831, June ~99% Apr.  Mobile A Ohio—New, 6 g° 19270 T9 ,/2. b 71 Jan.
Cgnpada Southern.—ist 55.1908 4 A J 111 % Jan. |1l June General mortgage,4s.. 1938\r ba 1135ab. 1119 Jan. 117% May
Ffps ouE e 1913M&" 8 »105 b, 103320 1Lo, ASn almortgage 4s.... 1938\ 61 b 57%Jan. 63 Ma
Qont.Oa—8. & istoon 551920« '9g b 195 Jan- 105%Apr.  Nagly,Chr & StX.~ISt7sd343r & § 130 b. 1250 Jan. 130 May
Central of N. J.—Cons.,7s.1899 Q—j  115%b. 112% Jan. 115% R a 98 Jan. 102 Jan.
Consol.. 1902IM & N 122%b 121 Feb. 124 18§ g- 1%?_0/ jan. 18218/& :&une
General mortga 73 A J. 11°% Jan. |||67eJune 1st, coupon,7s....r 903 j - 6 Jan. b Apr.
eh.&W.B.,00m g75, as'd. 1900| Q—M i 108%b. 105 Jan. II1i .May Deben., bs, coup., Taad ]1904| Lae %(2);%% 123 Jan. 128 June-
mortgag65a 1912 WA Nj 100 5 100 Feb. 103% Mar Ry A Liariom. 75 reg 1600 m an 118%b. 1o0gr Jan- 110 Feb.
Am. Dock A Imp 19213 A J 113%b. 108% Jan. 113 June R-W.& Ogd.,consol., 55.1922/T f. 7, 178 b 3 .]aa?m 120% Apr
Gold, 65.1898 J A JII% Ib. 103% Jam 1i67% Apr.  West Shore, guar., 45 2361 i a t o O 1133.Jan. 117 May
Ches. A Ohio. —Mom dg.1911 A A Ol7>2b.1157 Jan 119% mL N, Y. Chic. A'St. |__4g 1937ia a n %88/% 1000/0 Jan. lOSgAJ NP
Istconsol., 5 g.ooovrevens 1939 MAN - oo 1 - ar X¥ Elevated-78.... ... 19065 a 0 1770b 10055 38 1597 Mar.
N. Y. Lack, A W.—1st, 6819211r & & 133 b 127% Jan. une
Construction, 5s.............. 1923'h 'V 177400 1707 Fob: Hé% ‘g/l”;‘;
EUr. Lex.&BigSan.-50.1902 M a S g7o6b.| 96 Jan. NYLE&WS 13”0”79 195813’ &4 133%b. 131% Jan. 137 Apr.
Chic. BurL & Q.—Con., 75.1903!J A J_! 123% 119 Jan. Long Dock, consol 65,1935 A A O 128 b lgg Aaly lgg Mar.
Debentugfl CLI <1918 M A'N: 99% j 97 Feb. T02 Apr. INY.Ont.&W.—Ref.4s 91992 M'A S 856 g Sbr 122 MY
Convertible 5s.. 1903 M A 8 104% 101% Jan. 105 Apr. f Consol., ist, 5s, g 1939 " A" 12 108% 197 Jan 1886 M2
Denver Division 4s FA A 94%b., 90% Feb. 94% Apr. 'N.Y.SUB.AW.—lIstref. 55,1937 3 A J 106%b. 104% Jan: 1070/0 A y
Nebraska Extension, 45.1827 MA N 88%b. 85% Jan. Midland ofN.J., 65,9 1910 A ‘A O 117%b. 11806 Aot o A
Han.A8t,Jos.-Cons.,6s.1911 MA 8 118 b.%15% Jan. Xorf.AW.—100-year, 55,g.1990 5 & 9 00 1125 APr. 1175 May
Caiic.AE.ni.—ist,s.L,68.1907 J A D 'T14 b.Ull% Jan. Ald AW ash Div-—15t,59.19117 * 1, g0 & L by 4% ABT.
Consol 6 €.t 19341A A oI 121 R:118% Jan. No.Pacifle—Ist.coup,6g.19211r & r 111% 1554 3" 1500 M%r-
General consol., 1st, 5a..1937 M AN! 98 97 Slay Generifl, 2d, coup., 6'g. 1933is s, n 750, 75% June 890/0M :
Chicago A Erie. —1st.5¢. AN 92 191% June 100% Apr. General, 3d, coup., 69.1937 j r, 55 a 52; Jan 640/0Aa'|_’.
Income, Ss.. 1982 Oct. = 30 a 31% Jan. [35% Apr.  Consol, mortgage, 5g...1989] a D 5 = 35703an. 52 AP
Chic.GasL.AC. : A J 89%b. 82 Apr. j 89% June. Col. trust gold notes, 65.1898 M A N 4 :
Chic.Mil. ABt.P.—Con, 75,1905 J A J 129 b. (I26 Feb 130% Mp I Chic. A N."Pac., 1st, 5g 1940'y A Ot 44 43 Jan. 48%A
let, Southwest Div., 6a..1909J A J 112 an. 116% May Seat.L.8. AE. Istgu 19311p ms't 41 pifa0 Jom 28 oApr
1st, So. Minn. Div..0s...1910 J A 117%b. 111% Jan 117% Juue No. PaeidcA Mont—Bg 1938 m ts 2B b" 26% June 38%
ésr]tvCEMAPaRC-WgD'V-gS-%g%%j A 1;il1% b. 107 Jan. 111%June No. PacillcTer. Co.-6 0..1938ij A T 100 45 Jam. 1019% May
ic 0. Riv. DIv., 0 108%a. 101% Jam 108% June ; Ohio A Mlss—Con s.£..75.189S1 a j 111 %b. 108 Jan. 1123 y
Wise. A Minn., DIv.,5¢.1921 J A © 109 W0l Jem. 109 Map ‘Il _Consol., 7s.......o..l 1898 a 1 jjjosp. 106 Ja"- o, Sune
Terminal, 5 G..ooccccoccovcn. 1914 J A . 1087|b.:106 Jan. 1109% June i Ohio Southern—»st 69..1921] & ¥ goon’ 91 heav g3 jxne
Gen. M., 4 g., series A ... 1989 J A J .92 b 90 Jan. | 92% .]unel General mortgage, 49...1921'M A N 23 a4 242 May 48% Jan.
MU ANor—lst con., 68.19133 AL 117 b 112% Jan. 118 Ap! jOmaha A 8t. I"uis—4g../1937jj a | 50 a:42 pep 20 par
Chic. A X. W.—Consol.,7s.1915 (j—F 120%b. 138 Jan. 141 Orcgoulmgr Co.—ist, 6. 19100 Y p' 98 b 92% Jan. 103 NS
Coupon, goid. 7s 1902 J AD 121 b 121%Jan. 127 May 1 COnSol,, 5 Guccerrrrrrrrrienen 1939y YO B49 46 Jan. 60 Mar
g|lnk|ng fund, GS_ A A O* 118 3 b. l% Jan. Apr. Ore.R.A Xav Co.—1st,69.1909] a 1 100%b. 102% Ma)} 108% Mar.
+kin® fund, 9'A A O *1p9%b 107% May 115 Mar. €Consol., 5 Guonrrreeeeerieneee 1925] ad g5 al60 Jan. 74 Aot
Sm'ki‘h v, Efébéﬁ B8, TQSSIMA X 1ibbeh 108% Jam 112% Apr Penn. Co.—4% g.. coupon. 1921_| a J 112%b. 106 Jan. 113% May
5-year debehture, 55.. 1909 MA X 105%b. 104 Jan. 109 Apr. Peo. Dec. A Evausv.-6 g.1920 AL 8ECD 74 Jan. TBI% May
Extensmn A8 1926 F A A 98 b. 97 Jan. 100 Apr.  Evansv. Division, 69._1920'M a 8l 87 ~ 74 Mar. 87 May
Crf]nc Pelo A St. Louis—5 g 1928 M A 70 a..... 2d MOrtgage, 5 g......... YIAN 22 b 15 Jan 28w A ry
Chic.R.I.APac. EBaI 219173 A J 127 b. 123 jam’' 129 Apr. Pldla. A Read.—Gem, 1958 a ji  76%  §7% Jan. 78 ar.
Extension and co 55 1934 J A J 103% : 97% Jan. 104 Apr 1st pref. income, Sg ...... 1958! ' 20% 28% Ma: 39% Mar.
30-year delumture, 55—~ 19211MA S 91% i 90% June 95 2d pref. income, 5 958 . i 20%a. 18% May 27% Mar.
CIhIC ISLdP M/ AO.-is..1930] A D 125 b. 119%Jam 127% May gref income, 59....... 1908 14%  13% Maz 21% Mar.
geé’eca'k iA_CCantonl -55..191 J 75 "0 Mar. 84 Jan. Pltts urg A Western—4g,1917 A jl  83%b. 805 Mar. | 83 Apr.
onsol., *g.1914J A D 133 Rich. ADanv —Con., 69 19151 A ji 118 b % Jan. 118% June
General consol. 6d ... 19343 A J+120 b. 117 Jan. 120 Mar. CONSOL 8 ool A dr YD 6% Jan. 118% Jun
C. Icr:u%ég = ,ﬁ A.IO 70 b. 72 Jau. 84% Apr. Rich.AW'. P Ter.-Trust,6g. 1897 f A Alt 54 '{40 3an. 157% Apr.
Cot. Coal A 1 oyt 38 a1y Jan. 20 Apr. com 1stA col. tryst. 5 9 19141M A §t 24196bItI8  Jan. i27% Apr.
) 97 95 Jan. 100 May Rio Gr. Western—1ist 8 939 ) a Jl 67% May i 71 Apr
CoLIl.Val.ATol.—Con. 59.1931 MAS  gqg* 81% May 91 Feb. St-Jo. A Gr. Island—6 19256|M An N[ 64 " Mar.  69% Apr.
General. 0 g............... 1904 J A I> 86 86%June 92% Feb. 8t.L.A San Fr.—6g., Cril. 1906 MA N112 b 101 Jan. 113" Apr.
Denver A Rio Gr.—1st, 7g. OO MA X 115%a. 113 May 113% May 6 .Class C....ocv. 1906 MAN: 112 b.101  Jan. 113 Apr.
1st consol.. 4 g............... 1936 3 A J  72%b., 72\ May 79 Apr. . General mortgage, 69..1931) A j] 96 at 82 Jan. 98 Apr.
Dot. B.Cttr A AIpena—Gg 19133 A J 55 SO Jau. 50 Jan. St U So. West.—1st, 4s, g. 1989 MA 55%b. 55 May 62% Apr.
Det-MaeA AZLd grants.1911 A A Q 25 a 23 Jan. | 27% Aprol A Jj* 14%b. 14% May  20% Apr.
ul. So g bO b. 93 Feb. 102 Apr. SLP.M.AM. —X>ak.EX, 6. |910|v| N 118 b. 115% Jam 151 Abr.
E.Tenn.V.AGa.—Con.,5g9.105<; MA X 98 86% Jan. 101% Apr. "~ Istconsol, 69 ........... 33]J A J 120%Ic 115" Jan 122 Mar
Knoxville A Ohio, 19253 A J 108 b. 96 Jau. 109% June : reduced to 4%% ] | lOl%bI 97% Jan. 101% June
ggl\ﬁ. ﬁs%%rxthll\J/IyAP lglllaltgél ﬂnﬁ )I% 380/1?’ 88 "]v?n, ;g?ﬁpr. Montana Extenlsmn 49.19 A LJ) bj 84 Jan. 89% Apr
5 (] ay a» r. SanAut.A A.P.—lIst,49.,gu. ’43.] a ! 0 [ [
Gen. Electric, deb. 5s,g__1922J A Il 85% 68 Jan. 89 ng South Carolina—Jat, g.q .......... . 55/0 '(?5“’,325" 151’8/0 égf;
fious. AT.Cent,gen. 455 1921 AAO 63 a 60 Jan. 66 Mar. So. Pacific, Ariz.—6g..1909-10] | "907b. 91 Feb. 94% Jan.
111 Inois Central.—4 g........ 1952 A A O loo b. 100 Feb. 102% June So. Pacific, Cal. —6g—1905 121IA A O 107 %b. 107% Apr. 108% Mar.
InL A Great Nor.—1st, 6 g 1919 MA X 111 %b. 110 Jau. 116 Apr. 1st coukol., gold, 0 g 1938A & O 90 a.l 85% May 98 Apr.
2d4-55—........ 1909M A 8 60 b 61 Mar.168% Apr. 'So. Pacific, S. M.—6 1911J & j 97 b, 95% Jan. 98% Apr.
lowa Central.—1st, 58 .1938!J AD  90% 86 Jan. j 95 Apr. TenncC. I ARy —Ten.D., 1st6t7;'A icO 82%a. 75 Jan. 85% Apr.
Kings Co. Elev.—1st 9..19253 A J 83 a 79 Jan. 85 Apr. Birmingham Div., 6 g j &J 84 b. 77 Jan. 87 Apr.
Laclede Gas.—1st..5g__ 1919 Q—F 86% 81 Jan. 89 Apr. Texas/A acific—1st, 5g .2000J A D g1 723 Jan. 85 May
Lake Erie A West—5g 1937 J' A J 114%b. 110% Jan. M15% Apr. jI _2d, income, Sg .............. 2000 March 22 17% Jan.  26% Apr.
L-Shore.—Con. cg 1st,75.1900J A J 121 b. 118 Jau. J121% May jTol. Ann Ar. AS M. -6g. 1924 MAN 62 55 Mar. 70 Apr.
Consol, coup., 2d, 7a------ 1903!J AD 1121 b. 121 Jim. 125% May ~Toledo & Ohio Cent—5 g. 1 35J & J 105%bJI04 Jan. 108 May
Long Island.—Istoon. ,509.1931 Q—J 113 Jau. J116 May |Toledo Peo. & West.—4 g? 917J A J 78 b. 78% Jan. 84% Mar.
General mortgage. 4g .1938:3 AD 98 93% Feb. 99% May Tol. St. L. AKan. G~6g!l.1 16 J ADf g0 al 58% Jan. 164 Apr.
Louis. A Xasli, Cons., 7s.1898 A A O 111 109% Apr. 113% Mar. Union Pacific—6g............. 899J & J 103% 103% June 111 Apr.
X O A Moblle 1st, Gg 19303 A J 116 b. 112% Jau. 117% Juue Ext. sinking fund. 8 .1899 M A8 90 b. 90 June 103 Feb.
2d, 69..1930J A J 1017u. 97 Jan. |]I04 A Collateral irust, 4%....... 1918 M &N * 40 a 40 May 49 Jan
General 640.. ..1930J A D 112%b. 106% Jan. Gold 6k, col. trust notes. 1894 F & A 82 b. 82 Jan. 92% Aj>r
Untiled. 4 g.. ..19403 A J  72%b. 72% Jan. "77% Apr Kan. Pac. Den Div.,69.1899 M A N 104%b. 101 Jan. 109 May
Nash. F1.Anb -Ist ,atd., Sg 3 FA A*88 a 76 Feb. 90 Feb. 1stconsol., 6 g...cco..c.... 1919 MAN 72 72 June 97 Mar.
Kentucky Central—4 g.198" J A J 81V, '82 Jan. 185 May j Oregon Short Lme—eg d922 F & A 76 75 Jan. 92% Mar.
Louts. X. A A Ch—Ist.,6s5.1910 3 A J 110 b. 108 Jau. 1 Or.H.L.&Ut'hN.—Con.0g.1919 A A0 40 b. 47 June 56% Apr.
Consol.. 6 g..ccovenvvecevnnienn. 1916la A O 86 b. 83 Junejl00 Mar. U.P.Den.&Gulf,con., 59.1939 J &Ef 34 31% June 48% Apr.
Loot*. 81 L. Texas.—69.191 IFA A 56 b.' 55% Jau. 161 Apr. U.8. Cord.—Ist cof. 6% 192-1J A 85% 70 May 87% June
Metro. Elevated —1st,69.1908 3 A J 121 b. 116 Jan. 121% June V'irginla Mi(L—Gen. M. Bs.1936 MAN 88 70 Jan. 90 Apr.
2d. BS s 1899 M A X 108%b. 107 Jan. 111 A stamped guar.|M AN 89 72 Jan. 90 Apr.
Mich. Cent—lst cons., 7s.1902 M A X 120%b. 119% May 124% Wabash—1st, 5 1939 M AN 103% 102 Jan. 107% Apr.
Consol., 5S.....ccccccvnennnnne. 1902 MA X 106 b. 106 Mar. 107 May 2d mortgage g... FAA 74 70 Feb. 79 Apr.
Mil. I"keHh AW Zat. 69.1921 MA X 125 b. 124 Jau. 130 Apr. Debent. M., series B........ 19393 A J 20 b. 21 Mar. 28% Apr.
Kxten. A Imp., 5g.......... 1929iF A A 109 b. 105% Feb. i109% Apr. West. N. Y. &Pa —1st,59.1937J & J 100 b. 98% Jan. 101% May
Mo. K. A E.—1st 5s. g.,gu.l1942:A A O 789 | 76% June 1 83% Mar. 2d mort 1927'A A0 120 b. 18% Feb. 22 Jan.
M, K. A Texas.—1st, 4s g.1990!J A D b. 78 Jan. 83% Apr. West. Un. I93E;jJ A J 108 b. 103 Jan. 109 June
2d, 4s, 9. 19K f a ai .Tune 48% Apr. Wise. Cent. Co —1st,5'9,.1937J A J "60 b 60 June 76% Mar
Mo. “tut. s 1920'MA N 94 87 Jan. |l Income, 5 g..ccoeviveiinn. 1937).ciene. 10 b. 13% Feb. 18 Feb.
JIOT*—"b"'" indicates price bid ; ” price asked; the range is made up from actual sales only. * Latest price this week, tTrust receipts*
NEW YORK STOCK EXCHANGE PRICES-tContlnued).--INACTIVE BONDS—JUNE 22.
BEctmmEa. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. AO.—Oons. mort., gold.5s.1988 115 B.R.&P.—Roch. ~ P, 1st, 68.1921 122%
K h . W. Va. AcPitts.—1st, g., 5s5..1990 Roch. &Pitts.—Cons. 1st, 6s.1922
(Stock Exchange Prices.) B. £ 0.8. W, 1st, g., 4%s |990 108 Burl Ced. Rap. & No.—1st, 58.1906 104% 106
Alabama Mid.—*e*, g., guar.. 1928 87 Monon. River, Istg 9. 19 Consol. & collat. trust, 55... 1934 96
A . f.4 Hy —2d, i*. Claas B. 1989 32%  Cent'lOhio Reor.—1st, 4%5 I93O 104 105% Minn. & St. L.—1st, 7s, gu..1927 122
Oot. Mid." Is*, JINGO .............. 1936 95 AK.A Ch.Juno.—1st, 55 u.1930 lowa 0. A:West —1st, 75 1909 105
AttanUr A Danv.—In g., 65..1917 Boat. H. Tun. A W.—Deb. 5s.1913 101% Ced. Rap. I. F. AN. 1st, 6s.1920
AS A.4 2dW.D., gu.6».1907 ... Brooklyn Elevated—2d, 5s...1915 50 67 1st, 5s.. .1921
Balt. A Ohio—1st, 6, 'Park B.1919 *120 121 Brunswick Ac W'n—1st, g. 4s 1938 0.0hio—Col. s.1939
I<* <roid...c.ooovecceccce 19251*........ 115 Buff. R‘» h. A Pitts. —Gen 58.193? 98% Oent. RR. A FAink.—Col. g Sa 1937 *g7vil
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SECURITIES.

Gent, of N. J.—Conv. deb., 65.19081
Central Pacific—Gold bds, 6s, 1895
Gold bonds, 6s..
Gold bonds, 6s..
San Joaqum Br., 6s
Mort. gold 5s......
Land grant, 5s, g..
Cal. & O. Div., ext., g.

5s...
West. Paciiic—Bonds, 65-----1899
No. Railway (Cal.)—lst 68.1907

50-year 5s.... .1938
Ohes. <$0.—Bur. M.
s, gold, series A ...................
Cralg Valley—lst g., 55— 1940
Warm Spr. Val., 1st, g. 55..1941
Cites. 0.&S0.West.—1st 6s,0.1911
2d, BS.iiiiis 1911
Ob.V.ZGen.con.Ist.qu. g 58.1938
Chicago & Alton—8. F., 6s----1903
Loms &Mo River—Iist, 75.1900
2d, 1900

st L. Jacks. A Okie.—2d, 7S.1898
Milss.R. Bridge—1st, s. f., 08.1912

Chic. Burl. & Nor.—1st, 5s....1926
Debenture6s................ 1896
Chic. Burling. Q.—b5s, s. f-.1901
lowa Div.—Sink, fund, 5s..1919
1919

21

Ohio & Indiana Coal—1st 55.1936
Chi. Mil. & St. P.—1st,8s,P.D.1898
3d, 7 3-10s, P.D
1st,7s,$9.,R.D.

1st, 1. & M., 7s..

1st, 1. & D, 7s
1st,C. &M ..7s

1st, 1. &D. Extensmn

1st,La C. & Dav., 5s..
lst,H.& D, 7s .
1st, H. & D.,5s. .
Chlcago & Pacific Div., 6s..1910
Mineral Point Div. 5s.. 1910
O. & L. Bup. .
Fargo & South., 6s, Assu..
Inc. conv. sink, "fund, 5s
Dakota & Gt. South 5s.....
Mil. & Nor. mainline—6s..

11910

Ghic.&N.W.—30 year deb. 5s, 1921
1901
~1907

Eseanaba & L. 8.1st, 6s
DesM. & Minn. —lst s,
lowa Midland—1st, 8s..
Peninsula—1st, conv., 7s...1898
Chic. & Milwaukee—ist, 78.1898
Win. & St. P.—2d, 7s ..1907
Mil. & Mad.—1st, 6s
ott. C. P. & St. P.—1st, 5s.
Northern 111—1st, 5s..........
Oh.Peo. .V81.1,—Con.1st,g.5s. 1939
O.R.I.&P.-D.M.& F. D. 15t 48.1905

Extension, 4s.
Keokuk &Des M. —1st, 5s. 1923
Chic. &Bt.L.(Atch.)—1st, 6s..1915
Ohio. 8t. P. & Minn.—1st, 6s.-.1918
8t. Paul & 8. C —1st, 65....... 1919
Chic. & W. Ind.—1st, s. f.,
General mortgage 6S..cunee.
CIln Ham. &D on.s.f., 7s.1905
3d gold A*A8.....ie 1937
D. & Ir'n—ist, gu. 5s,0.1941
CHev AK. & Col. —Eq & 2d 65.1930
O.C.C. &St. L., Cairodiv—4s, 1939
8t.LOu.Div.—Istcol.ts’tds ,0.1990
Boring.&Col.Div.—Ist,g.4s. 1940
WhiteW.Val.Div.—Ist.g. 4s. 1940
Cin.Wab.&M.DIlv.—Ist,g.4s.1991
Gin. I. 8t. L. &C—Istg 4s5.1936
Consol, 6s.....c..c....... 1920
Cin.San.&Cl.—Con.Ist ,0.5s, 1928
Ol-Col. On. & Ind.—1st, 7s,s.f.1899
Consol, sink, fund, 7S........
Cleve. & Mah. V.—Gold, 55...
Columbia* Green.—1st,6s..

2d, 6s
Del. Lack. &W.—Mort. 7s___1907

Byra. Bing. & N.Y.—1st, 75.1906
oo

Morris* Essex—lst,?s
Bonds, 7s..
7sof 1871..
1st, con., guar 7s..

Del & Hud. Can. —Coupon 7s 1894
Pa. Div., coup., 7s .19
Albany & Susg.—1st, gu., 8.1

1st, cons., guar., 6S....... 1906

Bens. & 8ar.—1st, coup., 7s.1921

DenveT City Cable—1st, 65...1908

Denv. Tramway—Cons. 6s, g.1910
Metropol. Ry.—lIst,gu. 65 1911

Denv. &R. G.—Imp.,g., .1928

Duluth & Iron Range—lst 55 1937

X. Tenn. Va. & Ga.—1st, 7s...1900
Divisional 5s..... .1930
1st ext., gold, 5a.. 1937
Eq. &Imp g.,5s.. 1938

Mobile & Birin.—1st, g..5s.. 1937
Alabama Central—1st6s...

M e -1st, extended, 7s... 897
8d, extended, 5s...... ..1919
8d, extmded, 4*28 1923
4tu, extended, 5s. 1920
S i, extended, 4s. .1928
1st, con., g..I'd, 7. .1920
Reorg 1st iien, 6s. 1908

B.N. Y. &E.—ist, 7 .
N.Y. L E.* W—Col. tr..6s.
Funded coup.,5S....ccccvcvrrnnnne 1969

6
Buff. & 8. W—Mortg 6s__ 1908
Jefferson—1st, gu. g. 5s___1909
Coal & RR.—65.......cccecin. 922

Dock «xtmpt.,Ist 6s, cur'oy.1913
Sireka Sprmgs—lst g., 6s...1933
Evans. AT.H.—1st, cons. ,6s..1921

let, general, g., 55.

Mt, Vernon '1st 6s

* No price Friday; th«j« are the latest quotations m ule this weok.

Ask.

103*4 104*4
103>«

105
100
107 110
m89*s
101)*i 110*2
110*1
98*4
50
114*4
117%4
108
109
105*4
97
105
106  107%
95% 96%
89*4 90%
97 98
116 117

127%

122
128
131%
119% 121%
106%
106 108
100 S
106
107 108
111% 114%
95
125
127
118*4
98*4
90 92*4
90
*91
91 95
105*4
113*4 115
110
133  133*4
132
140 142
1174
120*4
138* 139
102*4
40
128*4 130*4
118*
141
*60
91
113*4 116
109
39
70%4  72%
'102*4
108%
114
109 109*4
114
100
'105*4
128
*67*4
105

SECURITIES. I Bid. Ask.
E.&T.n.—Sul.Co.Br.Ist,g.,55.1930
Ev.&Rich.—1stgen.5s,g.gu. 1931
Evans. A Indian.—1st, cons..1926 115*2
IFlint A P. Marq. ~Mort., 6s...1920 114% 115%
1stcon. gold, 5s...... ..1939 *85 95
Port Huron—1st, 5s. .1 .
Fla. Cen A Pen.—1st g. 5s— 1918 105
Istcon. g., 5S .ciinciniincnnn. 1943 *96%
Ft Worth A R. G —1st?., 55..1928 58 60
Gal. Har. A San Ant—1st,6s.1910 95 100
Gal. H. A8. A.—2d mort.. 7s..1905 96%
Ga. Car. A Nor.—1st, gu. 5s,9.1929
Ga. So. A Fla.—1st, g. 6s........ 1927
Grand Rap. A Ind.—Gen. 5s.. 1924
G. B. W. A St. P.—2d inc. tr. roots. 17
Housatonlc—Cons, gold 5s_ 1937 117*9
N. HavenADerby Cons.5s5..1918
Hous. AT. C.—Waco A N.7s..1903 108
istg., 55 (Int. gtd) 106 107
Cons. g. 6s (int. gtd)............
Dehent 6s, prin. A int. gtd.1897
Debent. 4s, prin. A int. gtd.1897 *75
Hiinols Central—ist, g., 4s...1951
1st. gold, 3*48 .. 1951 99
Gold 4s........... 1953 97% 98%
Cairo Bridge—4e.. 1950
Springf. Div. —Coup 6s-----1898 106"
Middle Div.—Beg., 11921
C. St. L. AN. O—Ten 1.,75.1897 110
1st, consol 1.0
Gold 55 coupon. 1951 115
Memp Div., Istg. 4s......1951
Dub. A'S. C.—2d Div., 7s ...1894
Ced. FallsMinn.—1st, 75..1907 95%
Ind. D. A Spr.—1st 7s, ex. cp.1906
Ind.D.AW.—Ist5s, g.,tr.reo..1947 100
2d, 5s, gold, trust recelpts 1948 ...
Inc. M. bonds, trust reoeipts___
Ind. ills. A lowa.—1st, g, 4s.. 1939 79
INt.AG. N'n—Ist,6S,g.....cccoue.e. 919 111% 112%
Kings Co.-F.EI. st, ,0.,gmA. 1929 75
Lake Erie A West.—2d g., 55.1941 102% 105
L.8. AM.Sou—B.AE—New7s.'98 111% 112%
Det. M. AT.—1st, 7s............ 1906
Lake Shore—Div. bonds, 73.1899 114
Kal. All. AG. R. —lstgu 55.1938 110
Mahon’g Coal RR.—1st, 58.1934 1LI%
LeblghV.AN.Y—1st gu.g. 4*45.1940 101% 103*2
Lehigh V.Term.—1stgu 5s,9.1941 108
Lehigh V'y Coal—l1st 5s,gu.g.1933
Litclif. Car.A West.—1st 0s.g. 1916 95
Long Island—1st, 7s. ..189
N.Y. AR’way B.—1 .58.
2d mortg N0 1927 43
N.Y.AMan.Beach.——ist, 7s, 1897
N.Y.B.AM.B.—1stcon. 5s ,0.1935
Brooki’nAMontauk—1st,6s.1911
1st, 5s 1911
Louis.Evans.ASt. L.—Con.5s.1939 45
Louis. ANash.—Cecil. Br. 7s..1907 110%
E. H. & Nash.—1st6s, g....1919 110 1147
Pensacola Division, 6s......... 1920 108
St. Louis Division, lst 6s...1921
2d 3s 1980
Nashv. A Decatur—1st,7s..1900 113% 116
S.f.,6a.—S. AN. Ala .1910
10-40, gold, 6s..
50 year 5s, g., .1937 95ifl
Pens. A At.—ist, 6s gold...1921 *95
Collat. trust, 5s, g . ..1931
Lou.N.Alb.ACh—Gen. , 65
Manhattan Ry.—Cons. 4s 97 98
Manito.S.W.Colouiza'’n—5s ,g. 1934
Memphis A Chari.—6s, gold 1924
istcon. Tenn lien, 7s.......... 1915
Mexican Ceut. Consol. —14s, ¢.1911
1st, eons, income 3s, g......... 1939
Mex. International—1st, 4s,9.1942 70
Mexican National—1st, g., 0s.1927
2d, income, 6s, “A” .. ..1917
2d, income, 6s, “ B" . ..1917
Michigan Central—6s .1909 117
Coupon, 5s...... 1931 116
Mortgage 4s 940 100
Bat.C.AStrgis.—Ist,33,9. gu 1989
Mil. L. 8. AW.—Conv. deb., 55.1907 103% 106
.19 1257 127
123ia
Minn.A St L.—1st, g. 7s......... *120
lowa Extension, 1st,,7s.. *109 118
2d mortg., 7S...ccceceecieenns 1891 *120. 125
Southwest Ext.—1st, 7s.. 130
Pacific Ext.—1st, 6s.. 112
Impr. Aeqmpment 65....... 110
Minn. A Pao.—1st mortg., 55.1936
Minn.St.P.AS.8.M—Isto. g .4s.1938
Mo.K.AT.—K.C.AP., Ist,4s,9.1990 72ia
Dal. A Waco—1st, 5s, gu....1940
Missouri Pacmc—Trust 5s...1917
1stcoll., 5S, g.ccooveeneinennnnn. 1920 70
StL.Al M.-Ark.Br.,Ist,?s,1895 99% 100%
Mobile A Ohio—1st ext., 6s...1927
St. L. A Cairo—4s, guar ....... 1931
Morgan’s La. A T.—1st, 6s 113%
1st, r124% 127
Nash. Chat. .19 108
N. 0. A. No. E. -Pr. 1, g,,GS .1915 108
N. Y. Central.—Deb. g. 4s___ 1905 102
N. J. June—Guar. 1st, 45...1986
Beech Creek—1st,gold, 45..1936 104
Osw. A Rome—2d, 5s, g.,gu.1915 10%ia
Utloa A BIl. Riv.—4s, ¢., gu.1922 104
N. Y. A Put.—1st, g., 4s. gu.1993 102 102ia
N. Y. N. H. AH.—1st, rev 48.1903 103
N.Y. A Northern—1st, g. 5s.. 1927 115»a
N. Y. Susqg. A West. —2d, 4*43.1937 89
, Gen. mort., 55, g..coeeviiinnnnns 1940 =919p .
iS. Y. Tex. A Mex. —Ist,4s,gu.1912
iNorth'u Paoitio—Divid'd scrip ext. 27V
i James River Val.—1st, 6s... 1936
Spokane A Pal.—1st, 8s.......1936 63
| St.Paul AN.P. —Gen., 6s..1923

SECURITIES.

Northern Pacific—(ContinuaI )
HelenaARedM'’ n—Ist% ,6s5.1937
DuluthAManitoba—Ist,g.6s1936
Dul.AMan Dak.Div.—Ist6s.1937
CoeurdAIene—lst 6s,gold. 1916

Gen. 1st, §.,6S..cccccceiirinne 1938
Cent.Washin ton—lstg ,6a.1938

Norfolk A South’'n—1st, 5s,g.1941

NorfolkA West.—General, 6s. 1931
New River, 1st, 6s.. ..193
Imp. AEXt., 6s..
Adjustment M., 7s.
Equipment, 5s.....
Clinch Val. 1st5s..
RoanokeASo.—Ist,gu. 5s, g 1922
Scioto Val. A N. E —1st, 4s,.1990

Ohio A Miss—2d consol. 7s..
Spring.Div.—1st7s .
General 5s...............

Ohio River RR.—1st,
Gen, g.,5s .

Oregon & Califor.—1st, 5s, g.1927

Oreg. RyANav.—Col. tr. g..55.1919

Pan. Sink.F’d Subsidy—®6s, g. 1910

Penn.-P.C.CASt.L.Cn.g.4%sA1940

Do do Series B..........
P.C.A8.L.-Ist,c.,7s 1
Pitts. Ft. W. A C.—1st, 7s...

2d, 7

3d, 7s
ch.St.L.AP.ist,con.58 ..
Clev. A P.—Cons,, s. fd., 78.1900

Gen. 4%s, g A” 1942

St. L.V.&T
2d, 7s.
2d, guar. .
Gd.KAI.Ext. 7g
Peo.AE.-Ind.B.AW. —IstTpf s.1900
Ohijo Ind. AW .—1stpref.5s..1938

Peoria & Pek. Union—1st, 65.1921
2d mortg., 4%s.. 1
Pitta.

Cleve. A Toi.—lst, 6s...

Pitts. A L. Er.—2d g.5s, “A”.1928
Pitts. Me. K. A Y.—1st6s___ 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. A L.E. —Ist% ,55.1940
Pitts. A West.—M. 5s,¢.1891-1941
Pitta.Y'gst'nAA.—1st, 5s,con.1927
Pres. A

riz. Cent. —lst 63 9.1916
2d income 6S....ccccvvvrenenneenn. 1916
Rich. A Danv.—Debenture 6s.1927
Equip. M. s. f., g., 5s... 1909
Atl. A Char.—1st, pref., 75..1897
do. Income, 65 1900
Wash.O.AW.—I8t,4s ,gu.oy.,1924
Rio Gr. June.—1st, gu., g., 5s. 1938
Rio Grande So.—1st, 9. 5s... 1940
St. Jos. A Gr. Is.—2d iuc......... 1925
Kan. C. A Omaha—1st, 5s..1927
8t. L. A. AT.H—2d pref. 7s5..1894
2d m.inc. 7s ..1894
Dividend bonds.. .
Bellev. A So. 111—1st, 8S...J.896
Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad. —lstdgd .9.551917
8t. Louis So.—1st, gd. g. 45.1931
do 2d income,5s. 1931
Car. A Shawt.—1stg. 45_1932
8t. L. AS. F—2d 6s,g., cl. A.1906
Equip.,7s 1895
General 5s..
1st, trust, go , bs..
Consol, guar., 4s..
Kau. C|tyA8—lst S, ...
Ft. 8. AV. B. Bg. -1st, 6s..

.1910
Kansas Midland—1st, 4s, g.1937

St. Paul A Duluth—1st,5s__ 1931
2d mortgage 5S.............ceceee 1917
St. Paul Minn A M.—1st, 7s..1909
2dMOrt., 6S....cceneriiieines 1909
Minneap. Union—1st, 6s__ 1922

Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S..iicncins 1937
East. Minn., 1st div. 1st 5s.1908
San Fran. A N. P, —lst g., 55.1919
South Carolina—2d, ..1931
Income, 6s.

ler.RK.As'nof St.L.=
Texas A New Orleans—lst 75.1905
Sabine Division, 1st, 6s......1
Consol. 5s, g
Third Avenue (N.Y).—1st
Tol. A. A. A Cad.—6s 91
Toledo A. A. JcG'dTr.—g. 68.1921
Tol. A. A. A Mt. Pi.—6s .
Tol. A. A. AN. M—5s, g...
T.AO.C.—Kan.AM., Mort. 4s. 1990
Ulster A Del.—1st, con. ,6.,55.1928

Collateral Trust, 6s..
Collateral Trust, 5s..
Kansas Pacific—1st 6s, g...

Atoll. Col. A Pac. 1st,

Atell. J. Co. A W.—1st, 65s..
U.P. Liu. A Col. —Istg 5s.1918
Ore .S.L.AU.N.,coLtrst.,Ss.I919
Utab A North.—1st, 7a...... 1908

Extern, 1st, 78
Valley R'y Co. of O.—Con. 6s.1921
Wabash—Debenture, Ser. A.. 1939

Det. A Chic. Ext. 1st, 5s, g..1940
No. Missouri—1st, 7s. 95
dt.L.K.C.AN—R.E.ARR.7s. 1895

8t.CharlesBr'ge—1st,6s... 1908
West. Va. C. A Pitts.—1st, 6s.1911
Wheel. AL.E.—1st. 5s, gold 1926

Extension A Imp, g.f5s....... 1930

LYXII.
Bid. Ask.
69 75
69 75
........ idi”
iio“
110
110
101
85
81
53
103
102%
114
138 141
138
114
116%
109%
106%
113
109% 110
62 65
95
80%
60
82 95
95
102%
100%
79
103 106
80
111
83% 83*2
69
49 50
114%
104
110
119
iIT* lid "
101 101*2
100% 101%
*85 100
101%
91
118% 120
65 80%
70
72% 74
100 101%
103  103%
103  103*2
103 103%
75
55
100
100
104
40 m
40 J
35
30 36
83
100 101

106%
105% 105%

106

For Jliseellanoous and Unlisted Bonds.-See 3d page precediug.gj



Juke S3, is*4.j THE CHRONICLE. 1067
- Latest Earnings Reported. Jan. 1 to Latest Date*
Jimcstwent
WeekorMol 1894, 1893. 1894. 1893
- - - Georgetn&Wn Marcli..... 4,140 4,446 10,167 11,136
Stailroad intelligence goidasn el 2l dad gple s
. n icago, May....... , s s 17,325
Great North’ % 4
LN e Sl S samag asass
' - ast, [0} nn ay... B B . ,
The Investors’ Supplement,a pamphlet of 160pages, con MontanaCentMay_ 144’809 100989 5481333 485043
tains extended tables of the Stocks and Bonds of Railroads, Tot. system. May 1,043,443 1,145,493 4,272,722 5,538,276
and other Companies, with remarks and statistics concerning H(?J;%I)IL:L%LWH m%r;' 3,3%7 %‘é‘gs 13324 lﬁggﬁ
the -incom e, financial status, etc., of each Company. It- is Hﬂ?ﬁegﬁ&g\f\éggﬁ Mg¥ 2;:317 321385 12‘71258 lg3:515
published on the last Saturday of every other month—viz., {n(rjngs Cg?%ral ,'\Allayl 1,453,663 1,739,?g7 7%_8?23%411 7?-?;%%%%
f n ee est. ril...... 25,92 ) , )
January. March. May, July, September and November, and is j |n"g Gt North'n 2dwk June 43,380 65,632 1,302,016 1,837,375
furnished without extra charge to all regular subscribers of Unteroc. <Mex.) Wk June 2 49,202 44,060 1,047,988 66,348
. lowa Central. . 2dwk June 25,679 39,862 755,310 826,874
o, Wen T de s e
. f i Jack.T. &KW Apri ) ) , ,
lhe General Quotations of Stocks and Bonds, otfcupylng six Kanawha&Mieb Zé)WkJune 5'695 5223 158'405 156.946
pages of the Chronicle, arepublished on the third Satur- Kan.C.Cl &Sp. IstwkJ'ne 4,757 5,242 120,821 117,879
K.C.F.s.&Mem IstwkJ'ne 71047 76,576 1,645,952 978,806
ey ot e month ScHthaglh Livons i35 133 Tin Ceue
K. C. Pitts. <€G. 2dwk June s s ) ,
S e o T I
an. y stwkJ’'ne , ) , )
RAILROAD EARNINGS. Kan.C.&Beat, istwkJ’'ne 200 230 s 6,02
) ) Keokuk & West. istwkJ’'ne 5.843 6,522  155.860 160,622
| LatestEarnings Reported. iJan.1 toLatest Date. L. Erie All. &So. May 4,271 5,285 28,976 33,475
Wnoroy 1004, e isvs e LEdeael phoune” gis 3 sane e
eekorMo . . . . eni u ay.. ’ ’ ’ '
Long? Island.. Magll.._ 375,510 389,213 1.363.637 1,415,973
i $ f $ Louis.&Mo.Riv. Marcli 28,28 34.832 75,403 98,770
Adirondack-——- April.. 10,967 12,231 53,4707 57,640 | oujsEv.&St.L. 2dwk June 25,132 31,919 630,533 803,556
Ala. Midland... April 32,878 318127 184,867? 157,825 | gyjsv.&Nashv. 2dwk June 353,100 391,740 8,377,960 9,780,977
ﬁlletgher\}\)// g%c ﬁ«prlll ...... 172.(2)88; 232 8%%' 659.90%: Bﬁ’g% IIZOU|§NLA&8_LI_CI| %gwi :]'June 6%.%38 72675 1 1%?% 1 gé%,ggg
nitap ri A ) 1 - ou.St.L. ex, wk June y , . )
NG AL 8BS G R0 ihae e (g S G apite Zas gl B
- w acon |rm ...... i , ’ i
St L. ABanF Istwk 70S Manclies &Aug. Mareh.. 1,116 1,555 3,026 4,599
896,1521 1,467,961 8363 20,216 58,158
Allan AL Maren. ne 638298, S90436" 174956 2051482 Mgp'g'ﬂ,%eé-;MMaar-éh--- seaar : : ’
AUfiuta AW P April...... 32618 27,412 159,580 148,427 pMginphis&Chas. istwkJ'me 23,173 23,402 _ 543;455 660,188
Austin A N'west March...... 17,157 17,914 gg,}‘gg ; 6?3'{23 IMexican Cent.PdwkJune 165,614 160,408 3,914,461 3,692,253
B.&o.Eaatllcei* May........ . 1,242, 791 1,653,838 ) ) ) Mexican Inter’ 1JFebruary 180,643 165.809 359,63 377,917
WTexttgrln LInE#May— n ggg 421%8 ) i%}l g}lg % gg%ggglgfi?f‘é}s“l RAMex NNatrl]onaI id *ITJune gé,gég 84,555 1,9%8,‘9139 2,033,201
ot™!............ aY.eiiiiann ’ . ’ P ex orthern ril....... , B
T o LS AR PO SO menanswminie e i came el L
a ato'ndfiApri , . : ) . Mlunea &St.L.jyiay....... . , ’ :
Bir. v M2 1,971 2,796; 9.349! 14808 Mo Ran & &Tex,. dwr 3ine 146818 200,060 3,849,903 4,233,922
Brooklyn Ele*.. Wkﬁ/une 16 33203 35465 855695 930,844 i B AT oM B June 327529 420,667 9,831,588 I1, 661,419
Bun.Rdeti.&Pfti 2dwkJune 21,158 70,900 1,010,236' 1,494,162 p1ohile’A Birm. [ 2dwk June 4181 4.6 117,373 131,
Euffacl?(A stsc" ﬁetb rltl?ry;: %g.gggu 30,647 1553707 1,644,754 MOb“?AgKAOhiGOU Em ay....... 288’8(1)3 zgg,ggg 1, 3‘7“% ggg 1,221,3%
or.C.Kap. twk.I'm B ; , g o ' ont ex ay. ) ) '
C*m<i«n* Atl. Aiini......... 55.75 52.312; _190.344 4,320 Nash Ok &St.L.jMa 1 9025000
CanadianPaeitL;3<lwkjune 323,000 420,000 7,2&113.,?25! 8,3%%%%1 Nevada Central Ma¥ch 2,008 4,045 7,028 11,596
Car.Cum.GACB. March..... 5574 4,5851 ) N. Jersey <@N.Y. February 19,435 20,306 42.799 41,971
Car. Midland.... May....... 2,152 2,713 19,156 21,010 NewOrl.ASo'n.. May........ 8,390 11,854 42,239 55,162
Centralof N.J . :A prii.: 912,383!1,164,473 3,406,415 2 ?ig-ggé N.Y'.C.&H.R— May. 3,304.802 4,001,613 16,300,443 18,473,507
Central Pacific.. April......... l 1171190 1,154,385: 3,749,928; , N. Y.L E.AW.ApfFil 1,886,790 2,378,066 71174429 9,318,060
Centralofd. € "March.. " H1210 7078 08 GpRse NYiRmaOhio. April Il Tagrials Sed0e0 1edriode 292076
ar. a e ay ...... . ' H utnam..Apri i , ) ( .
Chorieatn<giav Aprii. " 52578 5riee 2012071 265050 NV ot AW IpSwiTunE 81954 54,590 1510990 1,580,050
SRZEZ'SQ”LaE;’ %S?’u 31126 4592 12,103 16,346 .Nor»fs,&tssqoﬁhwn ﬁpﬁh """"" V740767 434724 150094 139,922
Oheraw.ADari. April...... 4774 ai626] 318131 37.070 {Norfolic AWwest. szkjh'ﬁé 240212 203809 4.304.129 4,607,623
Che*. A Ohio___[MwkJime: 148,337! 194.81 13, ggg gg%l 4, ‘ég? ?%g N'theast'n (S.0d (March......! 76,2 199,315 214.959
s guf‘ioNVg .ﬁ,‘%?'.'. %ggiggz %/8095980?3': 5+0,58"" 786,059 NS?EE N Bandiy rﬁ/ﬁavl 31,180,077 1,891,986 5.247,355 ",749,898
Chic. Bur. A G». April...... 412,392,487 "nconee A West April.......1 1,806 1,200 10,530 4.5
40.218  81.744 1,391.647' 1,928,081 QpioRiver.ist wkim 16,457 259,576 324,137
Ohlcgs A e Rovi UM 17ga1s. 205551 73mera 978193 jOMORINEr Tslwiinel 1599 50%87 243734  294:804
e Aveiite Bbiilins “02'047i 50,668 1.540.800 1,889,130 ] Shio Soythern- Hapril.o) ' 33182 400251 154438 197.460
Chic.MILABL.Pi 2dwaune 540,007? 708,249:12,419,23044,72' 56 Oregon Imp. Co. IApm ' 326,544 330,704 1,185566 1,139,755
Ohio. AN'thw'n May. ... iH.315 3,157,070 11,52«,744j13,160, 670 hsylvania... April 4.764'016 5,895,492 17,838,528 22,041,668
Ohlc.Peo.AB.L... ldwmdJlne %613(?43 N 01183 94 %%Z;’%%%; 7 277 395t 17EEND e ABV. 12 wk June , Allg 669 5; Qoa 342,238 igg 8!
ShicSip WA 'ApHl siroal “ogoia1e. 22000809 2873033 PRATN s ABHI . 27alebo  ssguor 10aa6yr 13630es
26,003 ,
Ceciit Rt imay " 6520 sgr2 29890 2546 PUoaAN G0 ABMl " 17458085 1433781 5740017 1210058
A AT R A 1832, 1307 36131 4404 ! 31323.756 11, 196
b Bl Sl ) , 265269 310137 Total both Cos. April.. ...2,903,314 16354
Oiu. Jaok A Mm .i2dwk Jim 2%8'883 3%‘21 g;g- 1.145/000: 1322335 Pitts-Mar. AOh.May........; 1, 3‘21 ggé 1%%3%3 159834
SRLG AL Reil AR Wisi MRS Uik pupeale e e g0 LG ed
R‘,OCL C Nk bK'AAp”' 1r.000 138‘888 i% 000 18984  Pitta ClAToi (May . 48437 15350 3001505 1130071
a ioksb Apri - . : Pitts. Pa. AF. May.. , . ' 11582075
Ticks. 8h AP "April.... J22000 (54000 2333000 2760:302 _ Total system.. 2dwk June 30001 68178 899307 La3Rois
Erianger Syst. prll— ) Pitt.'Young.aa. May.......... . ' 127'129 132275
26,266 22511 93,188 104,668 o 13.000 14.929 , ,
Ctn. Ports. A"V, May...... ) 13575 3'9091 5'506 Pt. Royal AAug. May.. Seaie 3319 103604 100919
Col. A Mayftv M ay 9211 181095 33410P 378240 Pt.Roy.AW.Car. March— ) 22841 91338 109'416
Qev,AkronACo 3d wk May 10064 5370541 6.026,895 QUINCY O.AK.C. May...... 19398 196355 3,876,015 4,085,085
CLCin.ChAB.L, 2dwk Jun' 238,601 280,425 =775305, °g53:932 Kick'd A Danv. 2dwk June 172,576 : 287208 860410
Peo. A Eaet'n.April.. 115,455 1381489 5959 55543  Georgia Pac., |2dwk June 31,335 35,641 10599) 300431
Ool. Newb. A L. #arc| 8,0211 5761157 803318 Char.C.AAug, 2dwk June 9,010 11,520 380438 Su4ses
Col. H. V. ATm Marc zéllgggzel 229%%2 , ColA Greenv.12dwk June 038 8,613 : '
Soluaa A Lake. \'e"%r;’l Loy 21%33 9897t 2283 Rich Pk ' Ap ' 32377 110,298 196558
Crystal April. 58 ggg 6a322 305347 265013 Rich. A Petersb. April 281%8 11350 135761  263.131
Cumbid Valley f:*prllkJ "560: 5158 57330 56,554 EIO %r aloutth n. leztvxll(kJJ ne 2730 51000 861688 983,572
) ) io Gr.West'n.- wk June , . ' !
S R Wk Jimej 110,000 168:600; 2,744:390, 3,877,529 00 21LE0 Ty SEA < 9177 8895 42691  46.573
, j ! 447,475 523,218 6945  7.637 27,222 29,555
CelLaoftgANo 1wk June 18136) . . @033 899:370 | Sag Via&st, LUADIL..... 18030 30,280 566,363 716,004
DtiiuthB.Il'a Ati.?2dwk June 86,037 23675 33086 50058 iSC L. A. & T. H.J-Mwk Juue 881 1852 11166 11/966
Dainth AWinn..[March.. 13.1661 ) Y 275 766 2,609,245 ! BfcL.Kea’ b_tl’-S(_).IMa . 62'000 76,000 1,800,091 2,236,420
&Te»n.V*.A On 2dwk June 71,238 90,881 '393'122 | 6tX.S(>utliw rtl._ZZdW £ Jane . . '499'933 70'857
Elgin-JoLdfcEa* (May.. 68*880 78501258% 4385191 "o ost.Paul&Dul tliMay........ 140856 128888 955030 717340
Eureka Springi. April ...... ggggl oaeb ir 738 163,778 San AM.& A.P- Januar 16286 16800 303272 324,069
Evam A xstiPplt* 2dwk June , : f : Is.FraB.&N.Pae.ilsfw , ,
A 1,825 aCosol  a -892 04,101, 24929  175.09 220,818
idwl u 4 . .
ﬁ;’gﬁg‘;r” It s June 609,408] 2,0K 2.307.211 i SRR WL AR e 58 305 115416 112801
Hint A Pl‘?\}fé'r'a" 2:fwk June "411*744 56,288 :100 408 45383 SiLvertoo...... Hanuary... 3,352 22%3’ 63336 25915
Elorence. o March ~+*  19,822; 1214?'%82 i or7 790t 708,842 Sioux letly&No. 1iu'eli-— 17,506 ' ' '
FtCent*A Feetuay ’ ‘8057 162,409 So. Facifle Co.— 1,289,194 1,499,203
30,281 104,8957 B 352,238 371,741 , y )
Ft,W. A Rio Gr May.. ‘ 26061 4,398  SalHar.&S.A April... ' 84282 323,913 392,130
Sad.i, A AtC V. -May .. o133 s7Ba4e 62649  Lonisawest. April — 139818 406760 1,771,000 1,766,690
Georgia HR.. 50.1201) 241 490 167,517 quliin a AP ”I 20,8904 23,693 71,990 1,445
Ga.CaPla A No 35471 35 344,710 Mex. Apri 117626 149262 "11.703 636,390
Geo. BO.APla : e 1,042071 TeX &N.Orl.. April.. o2 1,044.724; 4,018 402 4.414.665
34,806 44,698 91 Atlanti 6. April. 968,811
Gr, Rap. A lad. 2dwk Jun< ' ’ i 14,982 anticsya. pri ’ 2'855.480! 9.663.308 10,375,179
6.907 io. Paoid A 2,758,756
O ft B A Ft. W, 2dwk Jiiim : 22,529 27.383 aoido systeui April. 3'727'567 3.900,204 13,681,710 14,989,844
Crve.rse City. 864l 4129 47211 69,171 Totalotall.. April. 727,
Mas, G. H.A L '2dwk Jum 2,393 sg ggg 1021 0931 1,353,807 OoaatDW|CaI|) AAiril. 863,150 909,158 3,111,102 3,305,411
Total all tinea 2dwk Jnn< 48, g§8] 3851341 7601 527! 8522,274  Sou-Dry (cal) o 179516 183,328 688,062 726,497
ErandTntii* ..IWkIne U 577591 68,2041 122: ae3631  Arizona v APnl 87,877 80952 309613 527
Chic- A Or, Tf-J u 1 '38: 238 NEewMexX.DIV. April......... !
BetGrALAM 16.5651 19.614
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» Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
Weekor Mo 1894. 1893. 1894. 1893.
$ $

South Bound... March....... 32,285 22,434 84,606 63.817
Sou Carolina. May... 78,000 90,989 519,639 597.854
BouthA Nor.Car. Marc 1,433 1,146 4,236 4,453
Spar.Un. ACol. March 12.297 10.643 35,04 29.586
Staten Isl. R. T. April.. 71.918 71,261 245,509 248.270
StonyCL&CMt.. April.. 2,024 1,891 5.565 6.274
SummitBranch. May 85.584 | 11,018 379.348! 541,739
Bykens Valley May 85,73 103,744 337,837 456,832
Tot'lboth Co’s May......... 171.315 214,761 717,1S5 998,571
Texas & Pacific. 2dwk June 89,10' 102,887 2,697,239 3,031,643
lex.S.VaUfeNW May.......... 3,187 3,89¢g 17,931 22,079
rol.A.A.&No.M. April 90,562 86,536 340,646 348.475
lol.&OhioCem. 2dwk June 14.626 34.768 590,912 997,368
Xol. P.  West.. 2dwk June 13,871 19,742 367,320 417,817
Xol.St. B.&K. C. 2dwlt June 29,971 37.799 589,963 801,741
Ulster A Del... April........ 30,792 33,238 104,805 103,508

Onion Pacific— .
Un. Pac. RR-. April......... 1,092,567 1,372,204 4,138,798 5,464,710
Or.s.B.&U.N April....... ,831 15,129 1,540,83b 1,941.167
Or.Ry.&N.Co April.. 219,540 304,517 884,344 1,173,982
U.Pac. D. & G. April.. 213,608 291,407 870,641 1,311,"01
Ft W'th&D.C. April. 84,407 130,886 349,938 497,401
St.Jos.AGd.Is. April.. 73,03 72,586 285,757 350,037
Kan.C.AOtn. Apri 9,853 12,269 40,890 64,705
Tot. it.J.AG.I. 2 14,501 38,516 427,831 557,814
geRtCBrl..éL..l.D...) 36,492 37,830 146,220 170,130

ch.Col. . :
Aol TCceawsApril.... 34,852 40,049 130,946 206,550
Montana Un.. il 36,358 87,160 115,984 221,2-44
Man.Al. A Bur. Apri . 3,960 2,834 14,492 13,184
Gtrd total."c April. 2,395,514 3,153,764 9,2 48,766 12,389,398
Wabash.............. 2dwk Juno 189,914 272,709 4,868,820 5,947,073
Waco & Northw. April. 13,372 12,759 55,604 66,157
April. 112,935 126,779 411,355 456,791
W.V.Cen.& Pitts May... 50,717 105,806 372,550 455,421
West Va.A Pitts. March...... 32,19 36.5°0 80,941 81,974
Western of Ala. April........ 37,434 30,940 166,407 162,291
West. Maryland. April....... 93,432 88,947 326,842 345,929
West. N.Y. & Pa. 2dwk June 49,600 69,400 1,196,752 1,615,405
Wheel. & L. Erie 2dwk June 9,782 33,272 85,607 70,827
Wil.Chad.&Con. March....... 2,075 2.380 5,407 ,212
Wil. Col. A Aug. March....... 61,499 65,478 171,800 193,252
Wrightsv.ATen. April....... 5,481 5,324 26,817 25.020

t Includes Milwaukee A Northern lor all periods.

* Figures given do not iuclude Leavenworth Topeka A Southwestern.

a Figures cover only that part of mileage located in Soutn Carolina

b Includes earnings from ferries, etc., aot given se[)JarateI . *Mexi-
can currencv. c Includes only half of ines in whioQ Uaion Paoiiio has
a halfinterest, d Includes Ohio A Mississippi in both years.

Latest Gross Earnings by Weeks.—The latest weekly warn-
ings in the foregoing are separately summed up as follows:

Our preliminary statement of earnings for the second week
of June covers 60 roads and shows a loss of 20-37 per cent.

2d week of June. 1894. 1893. Increase. Decrease.
s <
Balt. & Ohio Southwest. 100,647 129,407 23,760
33,203 35,465 2,262
Buffalo Roch. & Pitts___ 24,158 70.90G 46.742
mCanadian Pacific.... 323,000 420.000 97,000
Chesapeake A Ohio 148.337 194,315 46,478
Chicago & East. Illinois. 40,218 81,744 41,526
Chicago Great Western.. 62,042 89,668 27,626
Chicago Milw. & St. Paul. 510,007 708.249 168,242
Chic. Peoria & St. Louis. 11,045 13,694 7,619
Chicago & West Michigan 26,003 36,009 10,605
Qin. Jackson A Mackinaw 10.96 12,675 1,768
Ciev. Cin. Chic. A St. L.. 238,601 286,425 47,821
Denver & Rio Grande— 110,600 168,600 58,060
Detroit Lans'g A NorWi'n 18,136 19,396 960
Duluth So. Shore & Atl.. 36,047 53,243 17,206
East. Tenn. Va. A Ga____ 71,238 90,861 19.623
Evansv. A Indianapolis.. 3,959 6,865 2,906
Evansville A Richmond.. 1,825 3,989 2,164
Evansv. A Terre Haute. 19,132 24,935 5.803
Flint <€Pere Marquette.. 41,744 56,288 14,514
Georgia...cceeeceecieecineens 18.331 21,952 3,6*%0
Grand Rapids Alndiaua. 34,806 41,698 9,812
Cincinnati R. AFt. W .. ,967 0,924 1,957
864 1,129 265
Musk. Gr. Rap. A Ind . 2,393 3,334 941
Grand Trunk of Canada. 324,375 395,134 60,759
Intern’l A Gt. NortlTn... 43,380 65,632 22,2)2
lowa Central..........cc.c..... 25,679 39,862 14,183
Kanawha A Michigan 5,695 5.223 472
Kan. City Pittsb. A Gulf. 8.226 3,33* 4,88b
5,367 5,496 1*9
Lake Erie A Western___ 63,835 70,123 6,288
Louisy. Evansv. A St. L 25,132 31,919 6.787
Louisville A Nashville... 353,10u 391.740 33.610
Louisville N. A. A Chic.. 61,110 72,675 11,565
Louisville St. L. A Texas. 8,608 9,260 65
Mexican Central.... 165,614 160,403 5,2u6
Mexican National.. 74,840 84,55 9.715
Mo. Kansas A Texas 146,818 200,069 53,251
Mo. Pacific A Iron Mt__ 327,524  420.667 93,138
Mobile A Birmingham... 4,181 4.6S2 50
New York Out. A West'n. 81,934 84,590 e 2,636
Norfolk A Western.......... 240,212 203,809 36,403
Peoria Dec. A Evansv 13,669 17,064 3,395
Pittsburg A Western....... 39,06 L 65,178 26.117
Richmond* Danville... 172,576 179,393 6.817
Georgaa Pacific.......... 31,335 ,64 4,*06
Char. Col. A Aug.......... 9,010 11,520 2 510
Columbia A Greenv. .. 7,038 8,613 1,575
36 100 51,000 11,900
hJoseph A Gd. Island.. 14,501 18,5 16 4,01
be. Louis Alt. A T. Haute. 18,030 30,280 1*2,250
St. Loujs Southwestern.. 62,000 76,i'00 ,000
Texas A Pacific............... 89.161 102,837 13.726
Toledo A Ohio Central... 14,626 34,768 20,142
Toledo Peoria A West'u.. 13,871 18,712 4,871
Tol. St. L. & Kan. City... 29,971 37.799 7,828
189,914 272,709  TT™T 8*.795
Western N. Y. A Penn... 49,600 69,400 19,800
Wheeling A Lake Erie.. 9,782 33,272 23,490
Total ,60 roads)........... 4,690,441 5,890,228 46,969 1,246,756
Net decrease (20*37 <V 1,199,787

For the first week of Juae our final statement covers 75
roads, and shows 21'67 per cat loss in the aggregate.

THE CHRONICLE,
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1st week of June. 1894. 1893. Increase.  Decrease.

*

$
Previously rep'd (65 r'ds) 20,999 1,501.386
15.

$ $
5,253,973 6,734,360
65.428 7

Burl. Ced. Rap. A North. 4 64 219
Chic. Peoria St. Louis. 10.446 18.694 8243
current RiVEr...owwe.. 1.960 3,125 1165
Kansas City Clin. A Spr.. 4,757 5.242 "435
Kan. City Ft. S. A Mem.. 71.047 76,570 5,529
Kan. City Mem. A Birin. 16,522 16.538 16
Memphis A Charleston.. 23.173 23.402 229
Mobile & Birmiugham... 4,190 5.368 1.178
Ban Francisco A No. Pac. 16,286 16,809 523
Sherman Slireve. A So... 3,583 4.305 722

Total (75 roads)............ 5,471,365 6,935,066 21,991 1.534.700
Net decrease (21*67 d.o.). 1.513.701

The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.

Period and number of roads 1803. 1892.

included. $ P.cl
2d week of Dec. (73 roads) 6,887,529 7,801.281 dec.9Ui.752
3d week of Dec. (66 roads) 6,657,855 7.511,399 deo.883,511
4th week of Dec. (71 roads 8,?28.1543 10,3108?8;16 del, 738,173 16-87

1st week of Jan. (70 roads) 5,169,160 6.380,107 dec.910,917 11-28
2d week of Jan. (72 roads 5,809,388 6,435,466 dec.676,078 10-42
3d week of Jan. (68 roads) 5,833,371 6,362,076 dec,523,705 8-31
4tli week of Jan. (68 roads) 7,516,386 8,969,7(7 dol.423,331 15-87
1st week of Feb. (74 roads) 5,755,621 6,426,210 dec.670,595 10-14
2d week of Feb. (73 roads) 5,729,517 6,710,789 dec.381,272 14-62
3d week of Feb. (76 roads) 5,950,781 6,957.055del,006,274 14-17
4t,h week of Feb. (75 roads) 6,103,802 7,062,363 dee.953,561 13-57
1st week of Moh. (777 roads) 6,151,034 6,991,361 dec.310,277 1202
2d week of Mcb. (78 roadsi 6.339,355 7,167,415 dec.823.030 11-55
3d week of Moh. (78 roads) 6,434,473 7.419,391 dec 931,913 13-28
mitliweekof Mch. (62 roads) 8,806,220 10,239,682 del.433,402 1-1-00
1st week of Apr. (75 roads) 6,017,2 6,991,302 dec,917,004 13 51
2d week of Apr. (72 roads 6,063,533 6,936,702 dee,67 <,164 12-59
3d week of Apr. (74 roads) 5,923,270 6,758.565 dec.835,295 12-36
4th week of Apr. (71 roads) 7,010,960 8,140,306 del,a2<.316 16-16
1st week of May (74 l-oads) 5,556.188 6,633,245 del,077,057 16-24
2d week of May (69 roads) 5,230,5)9 6,387,004del, 156,165 13 10
3d week of May (73 roads) 5,541,-67 6,881,451 del,339,534 19 47
4tli week of May (81 roads) 8,311,24910.093,867 del.782,613 17-66
1st week of June (75 roads) 5,171,365 6,983,0n6 del,513,701 21-67
2d week of June (60 roads) 4,690,441 5,890,228 del,199,787 20-37

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we ca-i get returns of this character,
and in that form is given once a moath. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (If) appended to the name of
a road indicates that the figures for that road for the period
gien have not previously been published by us.

-Gross Earmngs.- ----Set Earnings.------ *
1894. i8

1893. 1894. 93.

. Roads. . $ $
Adirondack............ i[. Apr. KM67 12,231 2,329 3,710
Jan. 1 to Apr. 30— 53.470 57,640 19,214 21,389
Alabama Midland., if Apr. 32,878 31,312 def.8,070 (lef.6.723
Jan. 1 to Apr. 30— 184,867 157,325 2,223 del.9,206
Allegheny Valley..T[Apr. 170,259 230,622 64,182 89,119
Jau. 1 to Apr. 30___ 659,901 842,811 244,143 254,786
Annap. Wash. A B.<[Apr. 4,009 4,035 1,106 1,622
Jau. 1 to Apr. 30.... 17,359 14,049 5,3 10 3,189
Arkansas Midland. UApr. 6,013 5,235 2,370 598
Jan. 1to Apr. 30__ 25,444 28,030 13,256 11,541
At. T. A 8. Fe...... bHApr. 2,661,859 3,216,034 406,232 878.949
Jan. 1 to Apr. 30___ 10,048,656 12,589.937 1.722,935 3.018,977
July 1 to Apr. 30....29,571,181 34,417,802 8,360,133 10,2 72,691

St. L. A San Fr.bITApr. 611,064 696,091 155,366 239,632
Jan. 1 to Apr. 30 2,371,184 2.818,856 574,363 837,408
July 1 to Apr. 30.... 6,611,215 7,910,120 2,032,720 2,3*8,109

Aggregate total,bi:gApr. 3,272,923 3,912,175 561,623 1,113.631

an. 1 to Apr. 30.... 12,419,840 15,408,793 2,297,353 3.856,23.">
July 1 to Apr. 30....36,182,406 42,327,922 10,392,353 13.L.2J.800
Atlanta & W.Point. !})[Apr. 32.618 27,412 8,702 def.2.407
Jan. 1 to Apr. 30.... 159,580 143,427 54,462 36,778
Austin A Northw....Mar. 17,157 17,914 4,043 5,714
Jau. 1 to Mar. 31.... 55, LOO 65,789 15,979 24,436
Baltimore & Ohio—

Lines E. O. R. bflIMay 1,242.791 1,653,333 327,045 557,151
Jau. 1 to May 31.... 6.187,459 7,612.167 1,650,047 2,103,758
July 1 to May 31....15,618,061 18,048,034 5,136,536 5,165,398

Lines \V. O. R..fo<[May 350,423 511,010 11.497 52,154
Jan. 1 to May 31.... 1,741,306 2,575,414 82,071 268.331
July 1 to May 31.... 5,131,155 5,934,645 1,153,844 964,572

Total system...b.ffMay 1,593,219 2.161,843 338,452 639,305
Jan. 1 to May 31.... 7,923,765 10,1s7,5S1 1,732,118 2.372.139
July 1 to May 3L....20,749,216 23,982,679 6,290,410 6,429,970

dB. A O. Southw'n.bApr. 469,026 526,302 161,557 160.755
Jan. 1 to Apr.30___ 2,0ui,056 2,254,032 713.630 726.003
Nov. Lto Apr 30.... 3,052.801 3,36i,8L3 1,094,937 1,089,630

Bath A ECammond3ir. Apr. 1,553 1,937 303 845
Jan. 1 to Apr. 30.... 6,371 6,928 1,777 2,522

Birm. A Atlantic. b.IT Apr. 1,997 3.227 216 def.95
Jau. 1 to Apr. 30 7,*78 12,012 167 579
July | to Apr.30__ 13,412 32,664 1,717 5,051

Br'klyn Elevated”™ a Apr. 159,532 171.702 63,123 83.343
Jau. 1 to Apr. 30___ 607,018 633,635 224,370 283.004
July 1 to Apr. 30... 1,450,300 1,615,097 533,402 69 4,780

Butt. Roch. & Pitts.b\pr. 213,291 321,615 68,332 115,078
Jan. 1 to ADr. 30.... 853.170 1,044,4L3 23*2,53L 234,269
July 1 to Apr. 30.... 2,605,106 2,742,655 815,031 777.156

Burl. Ced.R.A No.airApr. 272,628  2803.34 71,830 31,399
Jan. 1to Apr.30.... 1,201,970 1,253,249 338,047 292,062

Oam. <fcAtl... 55,759 52,312 7,740 def.1,910
Jau. 1 to 190,344 174,320 15,169 def.23,904

Canadian. Pacific.a..Apr. 1,301,471 1,599,214 364.306 575,214

Jau.. H to..Apr..30......... 5,223,597 5,963,532 1,335,736 1,837,353
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-Cross Eamings.-
1894. 189

Beads. 33
Carolina Midland..." Apr. 2,650 2,609
Jan. 1 to Apr. 30 17.004 18,306
July 1 to Apr. 30.... 54.351 56,013

Out.of .V Jersey.a. Apr
Jau. | to Apr. 30___

Central PaaiUc. b Apr
Jan. 1 to Apr. 36..

912,333 1,161,473
3,466,415 4,552,60 L
1,117,190 1,154,365
3,749,923 4,113,293

Char, Cin. A CUte.’ Apr. 11,521 11,244
Jan. 1 to Apr. 30 ... 59.072 57152
Char Sumt & Isor .' Apr.
Jan. 1 to Apr. 30.? . %ég%? 6?1%%%
Cltatauqua Luke..fl.Apr. 3.128 4592
Jan. 1 to Apr. 30.... 11,103 161,316
Choravr * Dari..bi:. Apr. 4,774 4,625
Jan. 1 to Apr. 30 . 31,313 37.070
July 1to Apr. 30.. 75,451 77,810

Chesapeake * Qhio. a.Ap_r,. 692,204 861,624
Jau. 1 to Apr. 30 2.855,370 3.213/210
July 1 to Apr.30..1] 7,773,989 S 636,528

Clse% . ifcSo'w-n.b.-.Apr.  159.617 180,955
aa. 1l to Apr. 30 643.063 801,123
Ohte.Bor. & North,b Apr. 128,932 270,533
Jan. 1 to Apr.30__ 526,587 786,059
Ohio.Burl, ik %oln b Apr. 2,495,616 2,910,399
Jau. 1 to Apr. 30__10.280,374 12.392.437

cOuo.M.&SfcR*.
Jaa. 1 to Apr. 30..
July 1 to Apr. 30..

Apr 2,257,234 2,783.637
. 9,034,640 10,603,817
26,634,295 30,136,382

Chic. & W, Mich....... Apr. 123,190 172,735
Jan. 1 to Apr. 30___ 495,337 607,096
Clu.Jack.& Mack <b.Apr. 57.476 60,153
Jan, 1 to Apr. 30... 205,726 232,495
July 1 to Apr. 30___ 532.055 627,373
Cibb. & Kent. So.*"... Apr. 1.532 1,307
Jan. 1 to Apr. 30___ 3.6L3 4,104

On.JtOATex.p.t«Apr. 249,000 324,579
Jan. 1 to Apr. 30 ... 1,145/000 1322335
July 1 to Apr. 30__ 3,078,072 3433339

N. O. A No’east.,» ' Ayr. 77.000 103,000
Jan. | to Apr.30___ 337,000 476,723
July 1 to Apr.30.... 1,129,940 1,190,385

Ai&fla AVig|o.. a*} Apr 31.000 39,000
Jaa. 1 to Apr. 3 171/ 00 183,346
Judy | to Apr. 30 500,616 509,188

Vlefc*.Bh.APar.a*. Apr .00 34,003
Jaa. | to Apr, 30.. 173,010 179,552
Jaiy | to Apr, 30.. 435,914 493,961

Ota. Ports. A Vlr. I|T Apr 13,893 24,513
Jaa. % to Apr, 3 86.923 82,157
JBirt to-Apr. 30.... 304,165 230,150

Cl&y, Akrtm A Col,H ..Mar. 75,745 92.234
Jaa. 1 toMar.31__ 213,483 216.520
July i to Mar, 31.. 681,256 762,021

€ie?.«<a.C,ASt.L .a, Apr 1,001,223 1,108,971
Jaa. 1 to Apr. 30..,. 3,870,170 4. 230,073
Jttly 1 to Apr, 30..,.10,032,900 12,276,107

Fearla A East's -ar Apr 115,455 138,489
Jatt. 1 to Apr.30.. 470.669 523.334
July 1 to Apr. 30. 1,376,158 1,450,268

-Cot 1. V. ATot.h. Jan 186,589 278,427
CryitaL.. Apr. 803 1.322
Jau, 1to Apr. 30.. 3.572 5.592
CumbcriaaO Valley*' Apr 58,345 01,348
Jati, 1 to Apr. 30 . 22>347 285,613
Dan, 4E.Q rnnUu b Apr. 500,468 652.334

Jan. 1 to Apr. 30___ 1,993,690 2,303.529

Def. Loos, A Nor.*. Apr. 87,099 100,977
Jasx. | to Apr.20.... 314.403 331,347
momm Etn.co,.s.y .May 98,3-45 93,195
Ita.i to May 31. 588.403 524,244
E<1EL111Co., Bkiyn.. May 27,567 22,548
Jaa. 1 to May 31* 162,676 131.225
Elgin Joliet 3c E.». Apr *2,976 79,780
Jaa. | to Apr. 30.. 367,850 316,968
July | to Apr. So*.. 894,118 774,918
faiek» Bpring».. rApr 5,788 8,028
FUst4kPer©Mar* Apr. 190,727 263,615
Jam. i to Apr. 3u.. 830,435 990,393
Ft.Worth 4kRSo Or.. f'>«& 18,731 25.471
Jan. | to Fei*. 2sL,, 39,712 52,275
Gadidoii A Aft. 1Ja.* Apr 416 791
Jaa. 1 to Apr.3u.... 1,979 3,114
Deorsria.............. n . Ma 80,954 99,247
Jaa. 1 to May 31 536,061 579,773
July 1 to May 31.... 1,289,083 1,393,310
4J*$Q*iStPai AFla.b . Apr 61,167 57.609
Jan* | to Apr. 30. 291,299 279,163
Jrti?- 1 to Apr, 30— 699,52L 681,792
Gmail Bmp. A 1 «j .f.Apr_ 193,160 268,922
JAn* i to Apr. 30. 754,389 070,037

Geaod "itfit oi CftoT. Apr 1,355,801 1,499,954
Jan. 1 to Apr, 30. 5,410,999 5,891,213
CMc. A #r*tl Tt..%. Apr 252,392  289.475
Jaa. %to Apr. 30.. 950.155 1,120,318
Dot Or, |f.AM|I,.prr. 73,810 03,609
Jas. % to Apr, 30. ... 306,002 342,715
I0all AOWe*g*...to..Apr, 2,984 2.383
Jaa. | to Apr, 30___ 14,192 13,619
iloci-a, Tito. A Wil.m t Apr. 3,073 3,119
Jab. 1 to Apr.30.... 10,477 11,208
flomt. E AW. TeX-r May 27,417 32,495
Jon. X to May 31. 164,578 179,515
July 1 to May 31.. * 410,981 428.009
liXisrttii COo-trai. .a.Apr. 1,347.425 1,542.993
Jas, i to Apr.30.,,, 5.752,118 6,208,918

July 1 to Apr. 30--17,892.257 16,403,273

tad. Dee. A West.. Apr. 25,929 33,755
Jaa. | to Apr, 30.. 107,601 150,228
Julyl to Apr. 30. 330,384 435,267

lowa CNHttXsi..,, hr. Apr 127,094 131,061

584,220 504,209

Jan. 1 to Apr. 30 ...

Jaiy 1 to Apr, 30.... 1,599,072 1,012,192

THE CHHONICLE.

-Vet Earnings.-
1894. 189

def.730  def. 1 719
2.322 1934
17,443 12,212
265,894 427,326
941,662 1,643.831
431,615 426,390
1,335,SSo 1,373,425
det. 1,799  def.3,110
11,247 dot 19,846
det.3,501 def.6.028
, 5,813
564 473
1,914 def.381
def. 3,573 def. 2,305
7,314 .
19,375 26,305
211,047 251,896
917,312 933912
2,622,411 2,800,633
46,633 fit,252
176,599 281,296
27,606 117,810
114,733 278,735
810,322 724,366
3,724,752 3,641,913
709,421 806,453
2,955,027 2997296
9,527,63110,173, 54
22.894 49,014
44,357 92,635
13,305 9,471
31.717 46,301
73,863  166.054
41 437
det 3,075 def.337
41,000 74,000
301.000  311.70.
806.000 831,164
1,000 8,000
55.00J 73,995
222,000 197,935
3,00
39,000 44.253
129,000 95.253
def. 2,000
33,000 41,910
134,000 128,910
2.383 5,495
7.904 11,637
23,220 43,750
22,146 28,576
57,490 49,193
393,323 196,67,
217,315 265,875
936.430 941,425
;1,729,991 3,058,225
1.724 16,566
52,759 56,151
168.165 261,667
69,820  115,75J
369 542
1,503 2,925
12,917 9,393
31,9 »3 62,709
195,627
753,335 1,139.313
15,574 20.951
31,353 65,71/
46,865 37,382
323,141  24d,105
10,975 8,724
77,025 60,101
25,251 11,200
115722 61,65
207259  2p0,730
3,663 5,500
48,271 78,059
236,620 221,3/1
1.351 5,473
1,930 13,280
187 516
1,021 1,700
14,299
1136,118 1109,687
1176,434 1389,314
9,979 2.712
74,432 42.713
165,718 158,925
30,343 77,986
151.142  191.344
353,432 410,361
1,113,403 1,3245 2
11,5*29 35.589
15553 118,583
10.072 12,511
25,329 *29,977
688 def. 177
522 3,077
815 742
1,981 2,520
6,819 8,092
50,132 50,1 >8
163,125 121,920
273,342 313,711
1,397,335 1,595.746
5,666,997 4,458,869
1,900 7,552
11,780 33,03 -
68/008 130,331
31,779 34,671
197,291 147,129
569,353 460,416

-Gross Earnings.-

1894.
Boads— 8

Iron Railway___ I>1f_Apr. 2,931
Jan. 1to Apr, 30___ 14,511
July 1 to Apr. 30___ 33,501
Jack. Tam. & K. W... Apr. 66,487
Jan. 1 to Apr.30__ 366,321
Kanawha . Mieh.b.. Apr. 30,924
Jan. 1 to Apr. 80~ 111,617
JuLy 1 to Apr.30__ 304678
kKan (IF| S.AM. a Apr. 332,731
1to Apr. 80... 1537920
July 1 to Ayr. sob 4,L23.737
Kan.0. Mem,&B.a..Apr. 73,039
Jau. 1 to Apr.30___ 353,181
July 1 to Apr, 30__ 931,753
Keokuk AWest'n blif. Apr. 30,196
Jan. 1 to Apr. 30.r 123,620
U -ErieAll. seSo. alTApr. 7,263
Jan. 1to Apr.30___ 21,705
UErie & West'll, bflApr. 245.161
Jan. 1 to Apr 935,101
Louisv. Er. ASt. L |prr. 114,989
Jan. 1to Apr.30___ 470,430
Lomsy. & Na3hv.b..Apr. 1,397,909
Jan. | to Apr.30.... 6,192.135
July 1 to Apr. 30....15,913,058
Loulsr, St A. & O.a.. Apr 210.353
Jan. 1 to Apr. 30 814.354
July 1 to Ayr.30__ 2,639,079
Louise.St.L.&Tex. Iprr. 34,662
Jan. 1 to Apr.30___ 121,195
Macon & Bit-mink |IApr 5.233
Jan. 1 to Apr. 30 25.79 3
July | to Apr, 30__ 60.533
Manisticpte... AfApr. 1.313
Jan. 1 to Apr 30___ 11.469
Marietta & Nor. Ga...Mar. 20,431
Memphis & Char... IfApr. 89,277
Mexican Central___Apr. 696,253
Jan. 1 to Apr.30___ 2,316.9il
Mex. IntenurF~ial..Feb. 170,613
Jan. Lco Ft:0.23__ 359,634
Mexican National...Apr. 361,789
Jau. 1 to Apr. 30___ 1,393,331
Mexican Northern.gApr. 56,309
Jau. 1 to Apr. 30 210,197
Minn. A St. Lonis,a.,Apr. 125,141
Jan. 1 to Apr 30 516,672
July 1to Apr.30 ... 1,412,229
sh.Ch.&St.L..b... May 358,616
Jan. 1 to May |1.,"" 1,901,250
July 1 to May 31. .. 4,171,373
Nevada Central....... Mar. 2,008
Jan. 1 to Mar. 31.. 7,023
New Orl.&3outh..a.. Apr 5,937
Jan. i to Apr. 30 33,319
July 1 to Apr. 30 106,353
N.Y.L, E. & West'n.cApr. 1,386,790
Jan. 1 to Apr. 30.... 7.174,429
Get 1 to Apr. 30....14,430,136
N. Y. &Putnam ..... Mar. 47,101
Jan. 1 to Mar. 31 ... 127,376
N. Y.Ont. & West.a. Apr. 251,235
Jan. 1to Apr. 30.... 1,020,612
July 1 @ Ayr. 30— 3,115,771
N.Y.8U3.&West. b Apr. 125.834
Jan. 1 to Apr. 3 .. 491.166
July 1 to Apr.30..- 1,441.439
Norfolk 3¢ South...... Apr 40,767
Jan. 1 to Apr. .10. 150,014
July I lo Apr. 30 352,227
Norfolk * West.a...Apr. 713,293
Jan. 1 to Apr. 39.... 3,006,195
northern Central.b.. Apr. 441,073
Jau. 1 lo Apr. 30.... 1,775272
Ohio River.......... b , Anr. 49,230
Jan. 1 to Apr. 30.. 191.591
Oresou Imp. Co.a Apr 326,511
Jan. 1 to Apr. 30 1,135,566
Dec. 1 to Apr.30.... 1,466,543

1893.
$

3,499
13, to7
34,030

67.065
379,036

29,169
113,480
304,691
432,166

1,912,645
4,872,092

81,173

391,636
1,017,301

29,322

126,480
5,463

28,190

294,817
1,190,598
144,361
603/271
1,675,503
7/243.254
L3,92S,L.83

2,766. 275
52,6.17
191.109
4.552
21.118
60,149
10,177
49,795

109,405
725,278
2,664,125
165,809
377,917

363,811
1,513,601

130,802
544,246
1,659,036
414,376
2,075,100
4,749,523
4,045
11,596
9/226
43,308
123,099
2,378.088
9.318,060
17,198,932
48,732
139,233
235.321
1,109,301
2,991,494

1,421,593
43,474
139/922
344,741
928,015
3,318,112
567,110
2,291,150
65,15%
210,758
330.704
1,139,755
1,141,400

Peun. (east P.&E.).Apr. 4,761,0t6 5,395,492

Jau. 1 to Apr. 30.

Lineswest P. * E prj
Jau. 1 to Apr.
Peoria Dec. A Ev—.fprr-
Jan 1 to Apr. 30—
Petersburg............ . Apr.
Jan. 1 to Apr. 30..
July 1 to Apr. 30—’
Philadelphia & Erie. Apr.
Jan. 1 to Apr, 3u..
Phila. & Reading
Jau, 1 to Apr, 30....
Dec. 1 to Apr. 30....
Coal & Iron Co.... Apr.
Jan. 1 to Apr. 30....
Deo. 1 to Apr. 30..
Total both Co's. Apr
Jan. 1 to Apr 30..
Dec. t to Apr. 30..,.
Pitts. C. C. & St, Lli May.
Jan. 1 to May 31....
Pitts. Mar. AChie. IfApr.
Jau. 1 to Apr. 30....
Pitts. Youngs. & A. .I1fMay
Jan. 1 to May 31....
Port Royal & Aus.I".Apr.
Jan. 1 to Apr, 30-----
Quin. Om.& K. C-b.1TMay
Jan. 1 to May 31....
Richmond <e Danv..1f Apr.
Jan. 1 to Apr. 30
July 1 to Apr.39....

Deo.

..17,838,528 22,011,663
742,017

Dee.2,331,405

55,749
251,730
48,524
184,893
413,671
272.686
1,044,637

Apr. 1,475/259

5,684.016
7,436,527
1,423,055
5.740.017
8,010,327
2,903,311

..11,421,033
15,1

,155.854
Deo.
Dec.

3,234
,013

sSSS
16.619
114.129

19,496
91,331
731,075
2,101,176
7,157,352

67,206
235,096
53,315
193,787
442,561
439,497
1,483,661
1,339,975
7,038,128
9,051,495
1,433,731
7,210,068
8,915,114
3.323.756
14.296,196
17.969,909

305,488
985/289

3,375
13,512
161,718
536,935
13,216
117,346
22,341
109.416
757,597
2,96 >619
7,767, 186

-Vet Earnings.-
1894. 1893.
$
517 1,300
2,553 1,930
3843 2,427
24,351 19,091
174,740 173,496
7,403 7.438
24224 35,837
88544 101,665
111,926 86,462
489239 522,144
1/220,009 1,407.117
3,898 3.977
50/233 89,430
173,212 199,259
8,521 7,699
44,925 47,474
2,049  def.382
6.398 4,704
96.520 107,971
418/22L 492866
2 4,004 21,039
118,310 116,357
440,361 482,963
2,321,946 2.503,712
6,196,522 7,020.034
75,629 98,512
192,319 263,682
844,941 835,738
7,403 19.849
17,349 66,354
1.136 def.8
5.941 4,592
13,949 11/206
472 417
2,332 24,788
4/291
def.6,676 7,072
180.165 291,722
874,660  898.193
S4.29S 44,633
160,396  120.104
£156,150 f 128,415
1075,184 f544,355
30,639
111,981
33,420 40,796
111/104 177,625
576,51 621,925
129,601 149,598
728,223 790,156
1,721,120 1,849,683
def. 342 1,194
def.33 2,737
def.1,319  def. 455
def.2.005 1,522
7,329 4,258
-421.979 "-751217
1,563,711 '2,3 0.272
'3,934,937 *5,601,185
14,230 2.327
31."11 def.10,316
49,152 59,216
235,807 179,613
890,793  701.401
44,691 59.922
189/272 191,693
637,810 619,750
15,403 29,433
33361 45140
112,270 115,060
163,371 243,293
693,571  815.827
128,786 172,380
505/203 597,991
13,234 19,522
65,195 78.923
77,083 66,137
191,197 164,559
219,741 209,210
1,397,329 1,698,111
4]794/306 5.204.8 74
Dee. 303,152
Deo. 359,421
9,233 22,031
73,312 101,561
16,837 16.117
53,497 73,749
119,187 184,751
73,932 180,038
265,354 403,552
594,821 742,614
2,216,373 2,296,890
2/996.599 3.L72.734
df.50,840 67,232
df.255;7:84 85,913
df.133.331 71,838
543,931 309,876
1,960,519 2,332,831
2,358.208 3,247,1.2
Deo. 193,974
Dec. 149,813
503 700
3,710 3,275
28,457 86,895
114260 207,195
2,703 df.12,039
23,998
6,959 1,232
31,229 27,862
172,091 197,009
790/243 869,500
2,023,764 2,542,912
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r— Gross Earnings.-----«/------ Net Earnings.------ »
Roads. 1894. 1893. 1894. 1893.
Rich. A Danv. (Con)— $ $ 9
Georgia Pacific...UApr. 123,020 137,506 def.18,867 7,01
Jan. 1 to Apr. 30.... 629,464 655,837 80,811 85,876
July 1 to Apr. 30----- 1,676,465 1,691,042 345,110 275,264
Char. Col. & AusMI Apr. 58,315 47,604 7,450 2,520
Jan. 1 to Apr. 30.... 234,547 225,781 34,368 54,481
July1 to Apr.30___ 564,346 578,081 114,833 167,111
Col. & Greenville.f Apr. 35,144 30,604 456 def.1,758
Jan. 1 to Apr. 30 213,252 195,272 69,626 63,537
July 1to Apr.30__ 484,519 491,192 167,811 163,278
Total.nes MApr. _ 947,554 973,311 161,130 204,811
Jan. 1'to Apr. 30-— 3,885,439 4,037,509 975,048 1,073.3*4
July 1 to Apr. 30.... 9,882,682 10,527,501 2,656,518 3,148,565
Rioh. A Petersburg!!. Apr. 28,716 32,377 4,156 6,442
Jan. | to Apr.30___ 110,298 119,528 27,825 33,244
July 1 to Apr.30 ... 260,311 294,005 55,273 90.992
Rioh. Fred. & Pot..ffApr. 59,518 68,436 20,820 23,894
Jan.1to Apr.30__ 234377 267,229 90,193 112,166
Bio Gra.ndeSouth.bfApr. 21,217 47,516 9,017 21,501
Jan. 1 to Apr. 30----- 101,562 203,030 40,752 95,533
Rio Grande Wesfc.b..Apr. 169,460 200,035 55,516 76,055
Jan. 1 to Apr. 30. .. 590,688 677,572 152,563 206,156
July 1 to Apr. 30— 1,733,649 2,063,023 611,760 732,512
Sag.Tus.&Huron. .f. Apr. 7,830 10,397 1,579 3,524
Jan. 1 to Apr. 30— 33,514 37,678 5,043 13,129
Sag. Valley A St. L..Apr. 6,945 7,637 2,037 2,205
Jan. I to Apr.30___ 27,222 29,555 7,353 8,434
St. L. A. AT. H. b..1TApr. 113,426 135,421 47,302 50,885
Jan. 1 to Apr. 30.... 460,023 539,790 203,263 213,531
St. Louis Southw’'n...Mar. 364,511 444,083 57,871 61,309
Jan. 1 to Mar. 31.... 1,068,537 1,301,295 109,209 193,641
St. Paul A Dul... b!T. Apr. 89,052 136,052 20,853 28,261
Jan. 1 to Apr. 30.... 359,077 511,974 73,211 125,587
July 1 to Apr.30___ 1,245.386 1,789,798 381,382 653,031
San Ant.A Aran. P...Jan. 127,038 147,449 11,004 34,051
8anFr.AN.Pao.a...fMay 77.380 76,301 32,536 27.238
Jan. 1 to May 31.... 286,986 307.260 69,628 07,584
July X to May 31----- 730,415 799,055 232,556 265,903
Sav. Amer. &Mont.H Apr. 31,489 38,838 898 814
Jan. 1 to Apr. 30----- 142,385 175,889 1,132 10,793
Sav. Fla. A West...1Apr. 235,780 262.090 65,826 100,683
Jan. 1 to Apr. 30----- 1,161,821 1,133,013 473,527 498,542
8ilverton........cceeee. Jan. 3,352 6,073 108 2,400
Sioux City A Nor— Mar. 17,506 23,390 4,841 6,087
Jan. 1 to Mar 31— 62,220 72,810 23,719 17,412
South Carolina....... TApr. 81,498 85,691 def.4,694 def.2,184
Southern Pacific—
Gal.H. &8.Aut.b..ADr. 352,238 371,741 97,935 87,904
Jan. 1 to Apr. 30.. 1,289,194 1,499,203 284,636 390,983
Louisiana West.b.. Apr. 58,818 84,282 16,661 35,913
Jan. 1 to Apr. 30.. 323,913 392,130 151,396 183,299
M'gan’sLa.& T.b..Apr. 412,528 406,769 13,651 62,589
Jan. 1 to Apr. 30.. 1,771,000 1,766,690 266,722 342,64L
BT.Y.Tex. AM ..b..Apr. 20,894 23,693 3,749 9,154
Jan. 1 to Apr. 30.. 71,990 71,445 15,739 16,528
Texas AN. 0.b....Apr. 117,626 149,262 41,142 74.200
Jan. 1 to Apr. 30.. 521,703 636,390 210,346 300,789
Atlantic sys. b/u— Apr. 968,811 1,044,724 173,639 271,192
Jan. 1" to Apr. 30.. 4,018,402 4,414,665 940,4b7 1,245,215
Pacific system.b... Apr. 2,758,756 2,855,480 1,037,466 964,069
Jan. 1 to Apr. 30.. 9,663,308 10,575,179 3,253,391 3,450,418
Total of all.b,...Apr. 3,727.567 3,900,204 1,211,105 1,235,2b1
Jan. 1 to Apr. 30..13,681,710 14,989,844 4,193,858 4,695,633
Southern Pacific Co.—
Coast and Soutli'n Cali-
fornia Divs. ...Apr, 863,159 909,158 354,690 331,696
Jan. 1 to Apr. 30.. 3,111,102 3,305,411 1,210,187 1,259,931
ArizonaDivis'n..... Apr. 179,516 183,328 64,815 60,073
Jan. 1 to Apr. 30.. 688,062 726,497 253,355 252,817
New Mex. Div.b..Apr. 87,877 80,952 26,158 34,887
Jan. 1 to Apr. 30.. 309,613 349,527 87,200 154,383
Staten |. Rap. Tr.bll. Apr. 71,918 71,261 17,698 14,057
Jan. 1 to Apr.30___ 245,503 248,270 39,526 27,003
July 1 to Apr. 30— 814,264 846,175 265,802 258.616
Stony Cl. A C. M.. bH.Apr. 2,024 1,891 445 def.2,160
Jan. 1 to Apr. 30— 5,565 6,274 def.619 def.4,045
July 1 to Apr. 30— 38.347 51,18L 17,065 23,870
Summit Branch. ..UMay 85,584 111,018 9,057 20,621
Jan. 1 to May 31_  379.348 541,739 14,337 89,864
Lyken9 Valley— UMay 85,731 103.744 10,586 17,637
Jan. 1 to May 31.. 337,837 456.832 8,385 59.403
Total both Co’'s.UMay 171,315 214,762 19,643 38,258
Jan. 1 to May 31.. 717,185 998,571 22,722 149,267
Tenn.Coal I. A RR..Apr. 37,500
Jan. 1 to Apr. 30— 232,800
Tex. Sab.V. A N.W.U.May 3,187 3,898 def.386 1,225
Jan. 1 to May 31.... 17,931 22,079 def.2,267 7,383
Tol. A. A. ANo. M... Apr. 90,562 86,536 26,546 def.27,179
Jan. 1 to Apr.30___ 340,646 348,475 113,341 5,603
Toledo AQ. Cent.b..Apr. 143,143 161,954 54,712 51,104
Jan. 1 to Apr. 3>— 488,108 678,630 176,677 238,522
July 1 to Apr. 30.... 1,466,778 1,806,701 531,226 646,655
Tol.Peoria&\Veat.bf.May 58,602 74,641 5,334 11,698
Jan. 1 to May 31 339,572 380,460 56,063 81,393
July 1 to May 31__ 853,965 905,026 178,249 225,056
Ulster A Delaw’e..1l. Apr. 30.792 33,288 7,331 12,824
Jan. 1 to Apr 30— 104,805 103,508 23,964 27,889
July 1 to Apr. 30.... 357,962 356,531 126,384 122,806
Union Pacific-
Union Pac. Ry..b..Apr. 1,092,567 1,372,204 309,067 463,538
Jan. 1 to Apr. 30___ 4,188,798 5,464,710 1,143,233 1,895,420
Oreg.S.L.AU.N.b..Apr. 442,831 615,129 136,303 250.555
Jan. 1 to Apr 30___ 1,540,836 1,941,167 469,223 655,695
Ore. Ry.A N.Co.b.. Apr. 219,540 304,517 def.61,284 50,271
Jan. 1 to Apr. 30 884.344 1,173,932 def.69,020 183,835
Un.P.D.AGull.b... Apr. 213,668 291,407 36,043 27,117
Jan. 1 to Apr.30__ 870,644 1,311,701 164,499 251,290
Ft.WortbAD.C.b... Apr. 84,407 130,886 2,547 13,265
Jan. 1 to Apr.30___ 349,938 497,401 42,544 107,414
Bt.Jos.A Gd. Isl.... Apr. 73,084 72,536 22,048 12,667
Jan. 1 to Apr.30__  285.757 350,037 91,808 126.557
Kan.C. AOm......... Apr. 9.853 12,269 1,843 182
Jan. 1 to Apr.30___ 40,890 64,705 4,412 21,064

|[Vor. Lvni.

—Gross Earnings.— —Net Earnings.—
93.

. Roads. 1894. 1893. 1894. 1893
Union Pacific (Con.)— S
Gent. Branch., b... Apr. 36.492 37,830 12,965 6,05ft
Jan. 1 to Apr. 30.... 146,220 176,136 60,593 65,526
NGO RA ) Apr. 34832 40049 3698 def.20702
Jan. | to Apr. 30.... 130,946 206,550 20,840 35,073
Montana Union b.. Apr. 36,858 87,160 8,695 27,573
Jan. 1 to Apr. 30___ 115,984 221,244 9,922 38,091
Man.Alnia&B.. b .. Apr. 3,960 2,834 def.2,441 def.1,997
Jan. | to Apr. 30.... 14.492 13,184 def.955 def.3.104
Grand Total...b.tApr. 2,395514 3,153,764 428,554 817,963
Jan. 1 to Apr. 30.... 9.246,766 12,389,398 1,927,877 3,476,687
Wabash,b.........cc........ Apr. 873,481 993,196 135,119 137,486
Jan. 1to Apr. 30___ 3,618,662 4,212,060 715,412 842,523
July 1to Apr. 30....10,864,765 11,898,446 2,380,36b 2,871,339
Waco A Northw'n.TT. Apr. 13,372 12,759 3,004 2,636
Jan. 1 to Apr. 30___ 55,604 66,157 14,731 22,387
West Jersey & Brs.H. Apr. 112,935 126,779 27.588 33,683"
Jan. 1 to Apr. 30___ 411,355 456,781 75,101 65,243
Western Maryland..Apr. 93,432 88,917 30,223 25,184
Jan. 1 to Apr.30___ 326,842 345,929 90.578 85,890
Oct. 1 to Apr.30... 586,880 632,310 158,375  178.167
West'n of AlabamanApr. 37,434 30,940 6,018 def.5,925
Jan. 1 to Apr. 30___ 166,407 162,291 27,346 12,621
West.N.Y.APenn.blJApr. 239,894 305,105 82,017 94,183
Jan. 1 to Apr. 30___ 902,852 1,159,564 265,413 327,559
July 1 to Apr. 30.... 2,598,361 3,077,703 733,550 1,003,045
West Va. Cent. A P..May 56,717  105.606 16,176 37,530
Jan. 1 to May 31__ 372,560 45 >421 131,274 148,019
July 1 to May 31.... 916,073 1.007,111 326,112 336,755
Whiteb. F. Co.Mar.&Apr.. 18,965 20,483
Jan. 1 to Apr. 30. 35,133 64,067
July 1 to Apr. 30.... 117,918 109,958
Wrightsv. A Tenn..1TApr. 5,481 5,324 957 def.4,642
Jan. 1 to Apr. 30___ 26,817 25,020 11,201 1,188
July 1 to Apr. 30___ 66,516 62,386 22,367 20,26ft

% Net earnings here given are after deducting taxes,
Net earninss here eiven are before deducting: taxes,

¢ Netearnings here given are .after deducting taxes on property,

d Consolidated line: includes Ohio & Mississippi,

e Includes Milwaukee A Northern for all the period in both years,

f After deducting other expenditures for repairs, replacements and
general”™xpenses, net income applicable to interest on bonds in April
was $77,562. against $77,877 last year, and for four months to
April 30 $291,873, against $269,433 last year. Mexican dollars are
treated as equivalent to 80 cents United Stages money, and all depre-
ciation beyond 20 per cent is oharged in the abové items. Adding
earnings received from Federal government total net available for
interest for four months in Mexican currency on the 80 oents basis
was $369,541, against $269,433 last year.

i Including other iucome, net from Jan. 1 to May 31 was $197,694,.
g%%iznagfldfl,otss, and for eleven months to May 3i $569,186, against

j Does notinclude Grand Rapids A Indiana and Vandalla systems
formerly included in the monthly statements.

kdlacludes Current River and Kansas City Clinton & Springfield
roads.

* After deducting groportion due roads operated on a percentage
basis, net in April, 1894, was $252,906, against $529,632 in 1893 ; for
four months from January 1 to April 30, $919,227 in 1894, agaiust
$2,056,692 in 1893, and for seven months from October 1 to April 30,
$2,612,4 <3, against $4,068,408.

t lucludes only one-half of lines in whioh Union Pacific has a part
interest. Figures are given exclusive of results on Leavenworth
Topeka & Southwestern.

Iplncluding income from ferries, Ac.

ITA paragrapn mark added after the name of a road indicates that
the figures for that road for the period given have not previously been
published by us.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r—Inter*t, rentals, rfe.-s tBal. of Net Earns.—
1894. 1893. 1894. .

1893
Roads. $
Cam. A Atl........... TApr. 10,625 12,489 def.2,885 def.14,399
Jan. 1 to Apr. 30.... 43.302 40,730 def.28,633 def.64,634
Chie.Burl. & Quincy. Apr. 800,000 822,880 40,322 def.98,514
Jan. 1 to Apr. 30.... 3,200,000 3,291,523 524,752 350.395
Chic. A West Mich...Apr. 32,758 32,698 def.9,864 16,34ft
Jan. 1 to Apr. 30___ 131,033 130,540 def.86,176 def.37,905
Olev.Cin.Chic.&St.L. Apr. 228,288 216,465 19,027 49,410
July 1 to Apr.30___ 2,278,064 2,202,033 451,927 856,192
Peona & Eastern. [TApr. 36,802 36,802 def.35,078 def.20.23ft
July 1 to Apr. 30___ 368,017 363,019 df.179,852 df.103,350
Denver & Rio Gr'de. Apr. 200,244 224,011 def.4,617 24,061
July 1 to Apr. 30.... 2,020,137 2,183,703 99,721 1.228,033
Det. Lans. A Nor___Apr. 29,976 26,241 def.14,402 def.5,290
Jan. 1 to Apr. 30— 119,746 105.121 def.88,393 def.39,332
Flint & Pere Marq.. Apr. 51,974 45,537 def.5,703 29,522
Jan. 1to Apr. 30 ... 207.936 201,785 23,634 26,524
Kanawha.A Mich ...Apr. 10,423 6,932 def.3,020 50ft
Kan. C. Ft.S. A M..Apr. 110,276 109,326 1,650 def.22,864
July 1 to Apr. 30___ 1,143,346 1,121,438 76,663 285,679
Kan. C. Mem. A Bir..Apr. 39,969 39,108 def.36,071 def.35,131
July 1 to Apr. 30___ 396,968 382,463 df.223,756 d(.183,204
Lake Erie AWest'n.[TApr. 56,171 53,316 40,319 54,655
Jan. 1 to Apr. 30— 223, L46 214,445 195,075 278,421
Nashv.Chat A St.L...May 122,423 123.726 7,173 25,872
July 1 to,May 31_ "~ 1,344,805 1,361,697 376,315 487,936
Sag. Valley A St. L..Apr. 3,557 3,557 def. 1,520 def.1,352
Jan. i to Apr. 30— 14,227 14,227 def.6,874 def.5,793
San Fran.A No.Pae.lTMay 17,342 17,450 15,194 9,788
July 1 to May 31_ ~ 190,764 191.988 41,792 73,915
Tenn.Coal I. A RR..TApr. 59,700 def.22,200
Jau. 1 to Apr. 30___ 239,400 def.6,600
West Jersey A BrsJ! Apr. 17,486 21,111 10,102 12,572
Jan. 1 to Aprr30___ 69,944 73,589 5,157 def.8,326

U A paragraph mark added to the name of a road indicates that the
figures for that road for the period given have not previously been
published by us. . i o

* Includes Current River aDd Kan. C. Clin. A Springfield.
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ANNUAL REPORTS.

Pacific Mail Steamship Company.
(For the year ending April SO, 1894.J

The annual report of Mr. C. P. Huntington, President, is
much more complete than former reports have been, and
gives more detailed information about the assets and liabil-
ities. Mr. Huntington remarks of the year 1893-4 that, “com-
paring the general results with those of the previous year,
there is a decrease in the gross earnings of $284,381, a decrease
in expenses of $816,583, leaving earniDgs over expenses of
$4To0,461, against a deficit of $56,740 in the previous year. The
decrease in the earnings of the Atlantic line resulted entirely
from this company withdrawing, under an agreement with
the Panama Railroad Company, its line of steamers running
between New York and Aspinwall for a period of one year
from June 15tb, 1893. The decrease in the earningsof the Panama
line was entirely in freight, and resulted partly from the dis-
turbing effect of the low price of silver upon the trade of the
Mexican and Central American countries, partly fr«m the low
rates which prevaded during the entireyear on business between
San Francisco, Panama and points north of Acapulco, and
partly from the loss of business between said ports formerly
carried by this company, and which was carried by competi-
tors at rates which did not pay the expenses of handling. The
earnings from passengers on this line increased $7,169 over
the previous year. Passenger earnings on the Trans-Pacific
line increased $103,315 and freight earnings $159,870. The
fall in the price of silver operated to decrease the shipment of
flour and other general merchandise from San Francisco to
China and Japan ; but there has been an improvement in the
shipment of other commodities. The shipments of tea have
been about the same as last year. The unsettled commercial
conditions, however, temporarily checked the shipments of
raw silk ; but as this product is still in the country, its trans-
portatlon Jwill eventually enter into the earnings of this
company.' e »

“The decrease in the expenses of the Atlantic line resulted
fromthediscontinuanceof thisservice on June 15,1893, as above
referred to. The decrease on the Panama line resulted partly
from tranferring to agency expenses the lighterage paid to the
Panama Railroad Company during the last seven months of
the year, amounting to $71,156, which expense was formerly
charged to steamer expenses. The remaining $316,485 result-
ed from a general reduction of expenses. The increase in the
expenses of the Trans-Pacific line resulted, in the main, from
the increased business of the line. The decrease in general
and extraordinary repairs of steamers r.suited from
the payment in the previous year of more than an annual
average amount of this character of repairs. There is charged
to this year's expenses the sum of $150,000 for this character
of repairs. As this is about the amount these repairs have
averaged for a series of years, it was deemed best to include
this amount in the annual expenses and so provide a fund for
these repairs in the years when the payments exceed the
yearly average. Of the $150,000 charged to this year's ex-
penses, $95,088 remains unexpended and is carried to the
credit of the fund for these general and extraordinary
repairs.

“The principal decrease in the assets [as shown below]
is in the amount at which the company’s steamers were
carried on the books. To the prices originally paid
for the steamers were added, from time to time,
expenditures for renewals and additions, amounting to
$1,745,782. making a total cost on April 30tb, 1893, of $11,-
490,028. As there had never been any de motion from said
cost for depreciation due to age and design it was deemed ad-
visable to readjust this cost and to carry the steamers on the
books at prices which the company would now have to pay
for steamers of about the same tonnage and design. The
difference between the estimated present value and the total
cost on April 80th, 1893, has been charged to profit and loss,
and amounttd to $2,737,197. The decrease in tbe value of
real estate and other properly resulted entirely from charg ug
to profit and loss the expenditures charged on the books to
San Francisco wharf, amounting to $465,079.

“ It will be seen from the statement further below that thecur-
rent liabilities of the company at the close of the year amounted
to $895,273. Against this the company has available assets
amounting to $501,439. Estimating a shrinkage of one-half
in the amount due from the Mexican and Central American
governments, which is payable in silver, there remains an
excess of liabilities over available assets of $445,436, which
will, in all probability, be liquidated by the net earnings of
the coming year. Summarizing the financial results for the
year, the company ban increased its current aaee's $258,026,
and decreased its current liabilities by the sum of $366,860.

In the general remarks, President Huntington says: “ None
of the $5,000,000 tird mortgage six per cent eighteen-year
bonds, authorized under deed of trust, dated Augu-t 1st,
jsin, to the Central Trust Company of New 5ork, have been
sold." The repairs, reconstruction and addition to the com-
pany's fleat, which were contemplated to be made from the
iroceeds front the sale of said bonds were, as far as practica-
ble, made from the a-d;is and earnings of the company.
Excluding the extraordinary repairs made lo the “City of
Peking " and the new boilers and triple expansion engines
for the “City of Para" and tbhe “City of Rio de Ja-

.* -
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neiro,” the costs of which were included ih the ex-
penses for the year ending April 30tb, 1893, there

was expended for extraordinary renewals, new boilers and
machinery, in the years ending April 30, 1891, 1892 and 1893,
the sum of $1,055,475, which was charged to the capital ac-
count. There were also added to the company’s fleet during
the same period, the new steamers “ Colombia” and “Peru,”
and the “Costa Rica” and “ Nicaragua,” the four steamers
costing $1,782,692. Unfortunately, the “ Nicaragua” was lost
on the coast of Central America, on her second voyage, on
December 3, 1891. These expenditures, amounting to $2,-
838,163, incurred to maintain the company’s steamers in
thoroughly good condition and to meet partly the growing
demands of the company’s business, occasioned the present
floating debt of the company. This debt will, in all
probability, be liquidated by the net earnings of
the ensuing year. The company'’s inability to sell these bonds
at satisfactory prices deferred the purchase of ships of greater
speed, and this necessitated the abrogation of the company’s
engagements with the United States Government in respect
to mail service between New York and Colon and to China
and Japan. The mail requirements of said Government be-
tween San Francisco and Panama also conflicted with the
company’s contracts in respect to mail service with the Mexi-
can and Central American governments; and said con-
tra%t dWlth the Unlted States Government was therefore term-
inated.”

“ The relations with the Panama RR. Co. referred to in the
last annual report remain unchanged. Since the close of the
year they have signified their desire to terminate the agree-
ment of June 15tb, 1893, returning the three steamers char-
tered to them, but it is hoped that the pleasant business rela-
tions, which for so many years existed between the two com-
panies will be restored in the near future.”

The comparative statement of earnlng?1

or the

and expenses
for four years has been compiled f

Chronicle as

follows :
EARNINGS AND EXPENSES.

Earning!'f— 1890-91. 1891-92. 1892-93. 1893-94.
Atlantio line.............. $697,291 $684,870 $688,389 $'70,839
Panama line.. ... 2,262,638 2,363,613 2,032,152 1,730,845
Trans-Pacitic Ilne 1,107.601 1,082,936 1,235,224 1,498,410
Subsidies....... ... 103,000 103,000 27,738 69,487
Interest and divid'ds. 33,463 25,729 24,180
iMieeell&neous.......... 94,578 149,114 110,795 t364,512

Total ...$4,298,571 $4,409,262 $4,118,473 $3,834,093

Expenses—

Atlantic line $495,673 $539,890 $523,573 $57,492
Panama line.... ... 1,614,852 1,748,506 1,795,884 1,408,242
Trans Pacific line— 792,696 748,761 848,181 93,334
Agencies 375,032 363,536 365,250 524,453
217,397 287,362 *642,327 375,111

Total.cooes e $3,495,650 $3,688,055 $4,175,215 $3,358,632
Netearnings.............. $802,921  $721,207 def. $56,742  $475,461

= Includes $314,389 “ extra repairs.”
t Includes $131,492 “ exohange.”
The following statements will show compi ratively, the
assets and liabilities of the Company at the close of the years
1893 and 1894.

April 30/93. April 30/94.
Property— $
Steamers ..11,490,028 7,989,674
Real estate and other proper . 1,258.728 888,610
12,748,757 8,878,284
Current Assets—
64.269 93,368
8t. L. I. M.i So. RgCosS% Gen. Con. Ry
and L'd Grant B'ds. (Face value, $57, 000) 54,253 45,600
Due from agencies 23,503 71,568
11,330
Due from connecting lines... 199 175,054
Due from Mexican Government 41,539 59,039
Due from Central American Governments. 47,600 44,1£526
243,413 501,439
Contingent Assets— 12,993 6.332
309.701 273,405
67,30 58,417
. 390,000 338,155
13,382,170 9,717,879
LIABILITIES.
April 30/93. April 30/94.
S
Capital stock 20,000,000 20,000,000
urrent Liabilities— 883234 504 399
Loans and bills payable........ 217,,561 225:998
62,437 63,907
68,930 35,968
Unadjusted @acCoUNTS. ..o 65,000
1/262,164 895,273
Contingent Liabilities—
Unclaimed dividends 9,860 9,574
Fund for general and extrao 95 088
of steamers unexpended...... 35,015 42:509
44,875 147,172
Total capital stock and liabilities. ..o 21,307,039 21,042,449
.13,382,170 9,717,877
Capital stock and Itab. in excess of assets... 7,924,868 11,321,566
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The North American Company.
(For the year ending May 31, 189£.J

The President, Mr. C. W. Wetmore, says in his report:
«<At the time of the last annual report tnis company held a
large amount of the common stock of the Northern Pacific
Railroad Company and of its consolidated mortgage bonds,
and bonds of the Chicago & Northern Pacific Railroad Com-
pany. The market prices of these securities had at that time
suffered a heavy decline and were still falling, but from the
best information which your Board could obtaiu they be-
lieved that such decline was temporary, and they did not
anticipate that there was any danger of serious embarrass-
ment to the Northern Pacific Railroad Company, much less
of its passing into the hands of receivers. As is well known
to you, however, conditions changed rapidly for the worse as
the panic increased in severity in the summer of 1893, until it
became impossible for the company longer to carry the loans
against which these securities were pledged, and they were
therefore sold. The sale of these securities constitutes the
chief change in the company’s condition since the last re-
P Of the Milwaukee Street Railway Company, the report says:
“ The earnings of the Milwaukee properties for the first seven
months of 1893 showed a large increase over the correspond-
ing period of 1893, the net earnings for the month of July
alone having been $61,518 83, and the increase would un-
doubtedly have continued had normal business conditions
prevailed. The city of Milwaukee was, however, most seri-
ously affected by the financial distress and, beginning with
August, 1893, there came a heavy falling off in the earnings
of the company, which continued during the remainder of
the year, so that the net result for the year 1893 was $408,625,
as against $405,495 for the year 1S93. The gross earnings for
the first five months of 1894 show an increase, as compared
with the same period of 1893, which was before the panic or
before its effect began to be felt; and the increase in net
earnings has been considerably larger than the increase in
gross, showing a reduction in the proportion of operating ex-
penses. It is believed that the net result for the year 1894,
owing to the reduction in operating expenses, as well as to
the expected increase in gross earnings, will be considerately
larger than in 1893.

“ At the time of the last annual report the West Side Street
Railroad Company had not been consolidated with the Mil-
waukee Street Raillway Company, but was held under con-
tract of purchase by the North American Company, under
which the last instalment upon the purchase price remained
unpaid. There were also two other companies of less import-
ance, viz., the Milwaukee & Whitefish Bay Company and the
Milwaukee Street Railway Electric Company, which had mot
been consolidated with the Milwaukee Street Railway Com-
pany. In November last an arrangement was entered into
whereby the properties and franchises of all three of the com-
panies mentioned were conveyed to and consolidated with the
Milwaukee Street Railway Company and brought under the
lien of the consolidated mortgages of the last named com-
pany. The North American Company received in settlement
of its cash account for advances to the Milwaukee Street
Railway Company, and its interest in the West Side Street
Railroad Company, $1,291,000 of the consolidated mortgage
bonds and $1,275,000 of second consolidated mortgage bonds,
issued by the Mdwaukee Sireet Railway Company, being the
whole of the latter. These bonds are now therefore secured
by a lien upon the entire street railway system of Milwaukee,
as well as upon the electric lighting plants and other property
belonging to the Milwaukee Company.”

“ Asa part of the arrangement whereby these additional
properties were brought under the mortgages mentioned the
principal holders of the bonds have canceled or agree to can-
cel the coupons on the bonds held by them maturing De*. 1,
1893, and June 1and Dec. 1, 1894. The Milwaukee Company
is therefore relieved for this period from the greater part of
its fixed charges, and an opportunity given it to accumulate
a surplus during the current year. The unification of all
these properties, and the funding arrangement in respect to
the coupons referred to, have placed the Milwaukee Company
in a secure financial position. Notwithstanding the disap-
pointment of the past year your Board feel that thereis no
reason for diminished confidence in the great value of this in-
vestment in the near future.”

Of the Cincinnati Edison Electric Company, the report says :
“ The business of this company has been affected by the gen-
eral financial depression, and consequently has not made the
progress anticipated during the past year. The extension of
the city lighting under the contract of May 31, 1893, referred
to in the last annual report, has been delayed by contentions
regarding certain minor terms of the contract; these ques-
tions have been recently remitted to a hoard of arbitration as
provided by the contract, and the decision, it is believed, will
be favorable to the company. This city coutract does not ex-
pire until May, 1903, and this long term is very advantageous,
since the company will have all the benefit of the economies
in the production and conveyance of electricity introduced
duiing this long period. The total number of city
lamps will exceed 3,000, and their connection will open
every part of the city tothe commercial business of the
Company” * * * * * * *
“ It is proposed to extend the connections so that, both city and
commercial, they will reach the equivalent of at least 50 000
lamps pf 16 ¢, p. each by the close of the year,”
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treasurer’s statement may 31, 189-1.

Assets.
Bsnds—
Tlia Milwaukee St. Ry. Co. consol, mtge. (par value)........... $5,172,000
“ “ 2d mtge. e 1,275,000
Stocks—
The Milwaukee St. RV. CO.cvvveeccveeeccieeeiieeeeeee % e, 2,361,700

The Cinn. Edison « Queen City Elec. Cos.. 352,633

Notes and accounts receivable.......... 103,218

Miscellaneous securities (valued at)... 371,351

Cash...ccoovevinen 61,648

Liabilities.

Bills payable $1,791,800

Accounts payable... 16,218
$1,808,018

GENERAL INVESTMENT NEWS.

Canada Sontliern Railway Co.—The board of directors
have declared a dividend of one and one-quarter per cent,
payable on August first. A statement received from the
Michigan Central Railroad Company (June being partly esti-
mated) shows the following results from the business of the
past six months :

1894. 1893.
Gross earnings of both roads . ......$6,169,000 $7,550,030
Operating expenses and taxes.. . 4,429,000 5,785,000
Percentage of earnings........ (71-79) (76-62)
Net =airings...... .,$1,740,000 $1,765,000
Interest and rentals... . 1,200,000 1,200,000
SUTPIUS ot . $540,000 $565,000
Division as per traffic agreement:
To Michigan Central RR. CO..ccoveiiincieniniiins . 333,000 403.000
To Canada Southern Railway C 0 ...cccceceeernens . $152,000 $162,000
Add balance from iucorne of previous years. 190,599
Ralance June 30th, 1894 $342,599
Less dividend 1*4 per cent 187,500
BalanCe .o $155,099

Occur d’Alene Railway & Navigation—Northern Pacific.
—The Bondholders’ Committee have issued a circular urging
a prompt deposit of bonds with the Farmers' Loan & Tiust
Co. The circular states that “there is a prior mortgage of
$360,000, whose lien covers 33 of the 50 miles subject to the
lien of your bonds, as well as the steamboats and other prop-
erty of the Coear d’Alene Company. The interest on this
prior mortgage was not paid March 1st, 1894, and steps have
been taken by some of the holders of those bonds to enforce
the penalties of the default, not only for the collection of in-
terest, but also of principal. It is the intention of the Com-
mittee, if supported by the holders of the general mort-
gage bonds, to arrange, if possible, to avoid a foreclosure
of the first mortgage, and to preserve existing relations
until time shall have demonstrated more clearly than is now
apparent the usefulness and value of the property.”

Denver & Rio Grande.—This railroad company during the
past twelve months has earned all its fixed charges, taxes, etc.,
notwithstanding the crisis in silver mining and the depression
in Colorado. The July interest on the 4s will be promptly
paid, and the chronicie is informed that the vouchers and
pay rolls are all paid up to date.

Dulutll & Manitoba.—The first mortgage bondholders’
committee consists of Frederic Cromwell, Chairman; Cor-
nelius B. Gold, Evans R. Dick, Charlemagne Tower, Jr.,
Charles B. Wright, Jr., and Arthur Lincoln. Secretary. The
committee has prepared an agreement which it urges bond-
holders to sign at once at the New York Guaranty & Indem-
nity Co. offices, as negotiations are pending for an arrange-
ment with the receivers of the Northern Pacific Railroad
Company which will protect the interests of the bondholders,
and to bring these negotiations to a successful and immediate
issue it is essential that the committee receive the necessary
authority from and support of the bondholders.

Kansas City & Omaha.—A form of agreement has been
prepared, and- can be seen at the office of the Central Trust
Company of New York, and bondholders are requested to
sign the agreement and deposit their bonds as promptly as
possible in order to facilitate such action asthe committee
may deem advisable in the interest of the bondholders.
Mess. Frederic P. Olcott, E. C. Benedict, Simon Wormser and
S.L.Parrish, are acting asa committee to protect bondholders.

Kansas City Suburban Belt.—The latest big manufactur-
ing enterprise to locate upon the Kansas City Suburban Belt
R. R. is the Kansas City Car and Foundry Company, a new
corporation made up of the capitalists of the Missouri Car &
Foundry Co. of St. Louis, and several of the principal packers
and railroad officials at Kansas City. The plant will cover
twenty-one acres of ground in direct switch connection with
the twenty-seven lines centering at Kansas City. The car
shops mentioned will employ from 300 to 500 men. The
Union Terminal extension will soon be completed, and
between Argentine on the Kansas side to Independence, Mo.,
a large business is assured. The Indian Rice Milling Co.,
whose works have just started up with an entire new plant in
the East Bottems on the Suburban Belt R. R., will use about
3,000 cars of corn per annum.

Kansas Pacific—Union Pacific.—Default having been made
in the payment of the coupons of the Kansas Pacific consoli-
dated bonds which fell due May 1, 1894, as well as on cou-
pons of prior mortgages, Messrs. Silas B. Dutcher, President of
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the Hamilton Trust Co., Henry N. Whitney, of Kissam, Whit-
ney & Co., Otto T. Bannard, President of the Continental
Trust Co., Theodore W. Myers, ex-Controller of the city and
William A. Nash, President of the Corn Exchange Bank, will
act as a committee to protect the interests of the bondholders.
The necessity for collection upon the various securities belong-
ing to this mortgage and the pendency of adverse measures in
Congress demand prompt concert of action from the bond-
holders. An agreement has been prepared for protecting the
bonds against diminution of interest or principal and for the
realization upon the assets placed in trust for their security.
This agreement has been deposited with the Continental Trust
Co., which is authorized to receive the bonds and to issue
temporary receipts until and including July 10, 1894. These
receipts will be exchangeable for engraved certificates, and
earIK application will be made to list the latter on the New
York Stock Exchange.

Lake Shore A Michigan Sonthern.—At a meeting of the
Board of Directors held June 22 a semi-annual dividend of
three per cent upon the capital stock was declared payable
August first. Following is the half-yearly statement, the
month of June, 1894, being partially estimated :

. 1894. 1893.
Gross earningsS...ccoceeeevverveeercneenns $9,382,241 $11,816,580
Operating expenses and taxes G.133.826 8,378.670
Per cent.. . (65-91) (70-90)
Net earnings ... $3,193,415 $3,437,910
Inleres:, rent, and ilivid. on guar, stock.. 1,680,000 1,630,000
Balance to stock.... . $1,518,415 $1,757,910
Equals per share.... $3 07 $3 55
A dividend of 3 per cent amounts to... 1,483,995 1,483,995
SUrplUS.ccoiicicees $34,420 $273,915
Decrease in gross earnings... $2,434,339 = 20-60 per cent
b EXPENSEeS ... 2,194,844 = 26 20 percent
net earnings 239.495 = 6-96 per cent
“ balance to stock. 239.495 = 13-92 per cent

Manhattan Elevated.—Judge Ingraham has signed an
order permitting the Manhattan Railway Company to con-
struct a third track between Twenty-fifth and Eighty-third
streets on Ninth Avenue. An injunction was secured last
February by tne city restraining the company from building
a third track from Oansevoort Street to Eighty-third Street.

Michigan Central.—At a meeting of the board of direc-
tors held on the 22d a semi-annual dividend of two per cent
upon the capital stock was declared, payable August first.
The following is a statement of the business for the six
monthsending June 30, compared with that of the previous
year, the month of June being partly estimated :

1894. 1893.
Grow firoloK* .ot i $6,169,000 $7,550,000
Opfrating expeo*** and me™*. 4,429.000 .5.785,000

P CENT. i (71*79) (7662)
Net earning* $1,740,000 $1,765,000
Interval and reutala.. 1,200,000 1,200,000
Sarplu® .....ooe v $540,000 $565,000
Canatia Southern proportion... 152,000 162,000
Michigan Central proportion... $343,000 $403,000
Dtrldend 2 per mu: .vveenees 374,764 374.761
Balance............cccccooeene $13,236 $29,236

New York Central A Hudson River RR. and Leased
Lines.—The following has been issued for the quarter and
year ending June 30:

~Quarterend.June3 0

1894. 1»93. 1894.
(Actual ) (Estimated.) (Actual.) (Estimated.)

2.0§)6 2,%95 2,%6 2,?@5

......... 11.933,953 10,078,000 46,936,693 43,840,000

. s—Ycnr end'g June 30.—*

Mile* operated............

Grout rxrntug*

Operating expel,-, -. 8,250.443 7,026.000 3t.291.876 29,619,000
P.c. exp. to earn___ (68-95) (69-71) (G9'80) (67'56)
Net earning’ 3,713,510 3,052,000 14,644,816 14,221,000
Firstcharges 2,565,388 2,600,000 10,085,030 10,342,000
Profit. 1,148.121 452,0C0 4.559,185 3.879,000
Dtvlidenil 1.117.853 1,180,000 4.471,415 4,590,000

Balance........ccoevinne. 30,267def.728,000 rut. 87,770 def.711,000

New York Lake Erie A Western.—The proceedings instituted
in the name of John J. Emery for the purpose of preventing the
execution of the proposed new mortgage for $70,00i,030 by the
New York Lake Erie & Western Rsilroad Co. came on for argu-
ment this week in Supreme Court Chambers, upon an order
to show cause why an injunction should not issue to prevent
the proposed execution of the mortgage. Mr. Emery is repre-
sented by James C. Carter, Charles C. Beaman and Charles
L. Atterbury. while Herbert B. Turner represents the Farm-
ers' Loan * Trust Company, as trustee of the mortgage,
and ex-Minister Edward J. Phelps and F. B. Jennings appear
for the railroad company.

Philadelphia Traetion.—The stockholders of the Philadel-
phia Traction C mipany met and vot°d to increase the capi-
tal S'i.0000C00 making a total of $15,000,000. The new stock
will be issued at par in pioportion of one share of new for
two of old stock.

St. Loots Alton A Tarre Haute.—In a circular to stock-
holders, soliciting proxies for the authorization of the mort
gage bond issue of $2,500,000, of which notice was sent out
April 22d, 1894, it is stated that

Tbe purpose of this bond Issue Is to par off maturing indebtedness,
and refund ami readiest various securities of the company, to the end
that the obligations of the company may be simplified, and parnen-
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larlv that the way maybe opened to make to the common stockholders
such returns as the ea ninzs may justify.

“At present,besides the floating inde iteduess,there are in elteet four
classes of liabilities subsequent to the maturing 7 per cent bonds, viz.:

Arrears of accrued dividends on the preferred stock, aggre-

gating July 1st nex. 61Siper cent, OF .cocoviiiiiniiiiens c e $722,969
Preferred stock entitled to 7 per cent accumulative with

privilege to convert into common StocK .....ccoceiiiiiicnnnne 1,170,800
Dividend bonds, entitled to 6 per cent if earned after all ar-

rears on preferred are paid 1,357,000
Common StoCK.....coeeveeeennennn, . 2,300,000

“The sale of the bonds and the provision of cash for the liquidation
of theiloating indebtedness and other immediate requirements of the
oompany, will permit proposal for the acceptance of the security
holders of the following plan for the adjustment and retirementof
securities, which has the unanimous approval and recommendation of
the directors. Your directors have also soughtcounseL from the princi-
pal stockholders and dividend bondholders, with a view to securing
substantial equity in the adjustment of their respective rights, aud re-
port that all of those (forming a m ijority in amount) towhom there
has been opportunity _to submitit. have given their approval to the
plan. The pref. stock is to exercise its right of conversion into common
stock, share for share, and will reoeive thereupon its arrears of ac-
crued dividends in oash, and, in addition, as a suitable equivalent for
surrender of its preferential rights, 110 per centin par value in the
4 pel cent gold bonds, C.G. C. A 8t. L Rv. Co., 9t Louis Div.. (subject
to anoption of purchase now held by bankers) or an equivalentof value
to be hereafter agreed upon.

“ The dividend bondholders to aooepfc in exchange for the surrender
of their bonds aud transfer of title to same to this compiur, 100 per
cent of their par in the said 4 per cent bonds ofthe C. C.C A St. L.
By. Co. (subject to an option of purchase, now held by bankers) or aa
equivalent of value to be hereafter agreed upon.

“ Ideither case, upon mutual agreement between the holders and
this company, a satisfactory equivalentiu cash or securities maybe
substituted for the C. C. C. & St. L. bonds or tbe arrears of cash
dividend.

-“The acceptance of this plan by all holders, would leave only two
classes of securities outlanding against the property of your com-
pany: 1st mortgage bonds, $2,500,000; capital stook, $3,470,800.”

Railroads in New York City.—The following have re-
ported for the quarter ending March 31 :

--Metropolitan.— F/Met, Cross-town.—

1894. 1894.

Gross earnings ..$976,156 $294,885
Operating expenses . 566,925 205,066
Net earnings ...$409,231 $89,819
Other Income.... 634 98
Total ...$409,865 $89,917

. 402,538 120,707

Balance....oceeceeeeeieenns surp.$7,327 def.$30,790

Sonthern Railway Company.—The Richmond & Danville
Railroad was sold in Richmond on June loth to the Reorgani-
zation Committee, and the sale was confirmed the same day.
A new corporation, called the Southern Railway Company,
was immediately organized with a temporary board of
directors and elected the following officers: President,
Samuel Spencer: Second Vice-President, Alexander B.
Andrews: Third Vice-President, W. H. Baldwin, Jr.: General
Counsel, Francis Lynde Stetson; Secretary, W. A. C. Ewen;
Treasurer, John W. Hall; Auditor, George S. Hobbs. The
property was at once conveyed to the new company, and it
will begin to operate same on June 30th.

The remaining lines in the so-called Richmond Terminal
system are to be sold under foreclosure as follows ;

East Tennessee Virginia & Georgia, July 7; Charlotte Col-
umbia & Augusta, July 10; Columbia & Greenville, July 10;
Louisville Southern, August 16; Georgia Pacific, August 18;
Western North Carolina, August 21; North Western North
Carolina, August 21; Oxford & Clarkesville, August 22;
Clarkesville & North Carolina, August 23.

All these properties will be bought in by the Southern Rail-
way Company. The Richmond York River & Chesapeake,
the Washington Ohio & Western, and a few other lines, will be
conveyed to it without foreclosure. The Southern Railway
Company will thus become the absolute owner of the entire
system, and the complicated method of stock ownership, with
separate organizations, heretofore existiog, will be entirely
abolished, and will be succeeded by one compact and effective
ownership of the entire 3,500 miles embraced in the reorgani-
zition.

United Electric Light & Power Co.—The stockholders
have authorized the President and Secretary of the company
to execute and deliver to the Union Trust Co. an instrument
mortgaging all the property, real and personal, and all the
franchises, privileges and immunities of the company, for
$>,000,000. The money is to be used to liquidate floating in-
debtedness and to retire outstanding bonds, and also for ex-
tension and development.

Union Pacific Denver & Gulf—Colorado Central.—The
receiver of the Union Pacific Denver & Gulf will pay the
coupon on the Colorado Central firsts on which default was
made last January. The binds are practically all owned by
the Union Pacific and are deposited under itscollateral trusts.
The Col. Central road is one of the constituent parts of the
Denver & Gulf system.

—NMr. John Evans, in behalf of himself and other share-
holders of the Union Pacific Denver & Gulf Railway Co.,
has begun an action in the Supreme C>urt against that
company and others for the purpose of compelling an ac-
counting from the Union Pacific Railway Company of certifi-
cates and shares of stock of the value of several™ million dol-
lars. Mr. Evans complains that the Union Pacific Company,
in order to secure the possession and control of the roads
operated by the Denver Texas & Fort Worth Company, and to
combine all the roads owned and controlled by both com-
panies, entered into an agreement of consolidation, through
presidents Adams and Dodge, without the consent of the
stockholders of the different roads mentioned.
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COTTON
Friday Night. June 23, 1894,

The Movement OF the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 13,089 bales,
against 18,813 bales last week and 18,697 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
5,870,851 bales, against 4,974,374 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 896,477 bales.

Receipts at— Sat. Mon.  Shies. Wed. Thurs. Fri. Total.
Galveston......... 220 144 96 41 2 141 644
Velasoo, Ao___  ...... ... e 674 674
New Orleans.. 564 691 458 507 857 29 3,106

10 20 3 9 5 47
Florida 64 64
Savannah..... 652 147 334 355 358 424 2,800

Brunsw'k,&o. --.--. e _ 474 474
Charleston........ 2 53 13- 9 3 80

Pt. Royal, &c. e 1,855 1,855
Wilmington.... 1 3 1 11 16

Wash'ton, AC. e oiiin L el e e
NOrfolK...ooowu..... 67 408 8 40 101 250 874

West Point... 73 227 55 355

N'port N., Ao. 147 147
NEW YOIrKun cvviie ciiiin i e
Boston.... 82 12 45 37 176
Baltimore.......... 148 148
PhiladelphiaAc  — 162 446 1 609
Totals thisweek 1,598 1,475 1,472 1,175 2,068 4,281 12,069

The following shows the week’s total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year

. 1893-94. 1892-93. Stock.
Receipts to This Since Sep. This Since Sep
JUNe 22 \veek. 1,1893. Week. 1,189, 1894 1893
Galveston... 644 1,001,828 991 1,035,773 12.400 24 488
Velasoo, Ao. 674 42,129 583 55,646 -
New Orleans 3,106 1,848,455 8,984 1,553,647 77,614 103,592
47 197.830 769 167,790 7,261 7,045
. 64 36,376 28,128
Savannah... 2,800 957,442 3,636 769,834 12,555 21,232
Br'wlek,&o 474 97,167 140,265
Charleston.. 80 337,701 1,425 281,412 18,505 17,932
P.Royal.Ao 1,855 80,657 427
Wilmington.. 16 189,474 98 158,666 2,853 3,461
Wasn'n, Ac 499 755
Norfolk......... 874 487,958 2,716 278,219 16,038 10,286
West Point 355 238,163 564 193,684 377 358
N'p'tN ., Ac 147 61,222 127 21,131 445
New York... 70,379 250 47,375 200,634 182,929
Boston......... 176 99,064 556 115,575 5,800 5,000
Baltimore... 148 59,827 382 64,233 9,972 7,522
Philadel.,Ao. 609 64,680 2,015 61,734 8,048 16,059
Totals........ 12,069 5,870,851 23,09614,974,374 372,502 399,904

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves'n.Ao. 1,318 1,574 2,101 956 43 115
New Orleans 3,106 8,984 4,517 3,792 1,211 833
Mobile.......... 47 769 315 513 22 72
Savannabh... 2,800 3,636 2,879 2,337 971 215
Char*ton,&e. 1,935 1,425 2,444 388 120 18
Wilm’ton.Ao 16 98 106 74 20
Norfolk........ 874 2,716 2,444 1,809 278 9
W. Point,Ao. 502 691 897 2,428 445 277
Allothers... 1,471 3,203 3,936 3,115 191 371
Tot. this wk. 12,069 23,096 19,643 15,412 3,301 1,961

Since Sept. 1 5870.851 4974,374 7032,849 6848.569 5777,946 5487.661

The exports for the week ending this evening reach a total
of 26,918 bales, of which 15,760 were to Great Britain, 201
to France and 10,957 to the rest of the Continent. Below are
the exports for the week and since September 1, 1893.

Week Ending June 22. From Sept. 1,1893, to Jwie 22.1894
Exports Exported to— Exporte.l to—
from— Great Conti- Total Great Conti-
Brivn. France pent  week. Britain. France peng  lotal.

Galveston..... 558,346 98,301 117,217 773,921
Velasco, &c.... 628 628 . - 33,973 33,973
New Orleans.. 9,054 9,054 750,382 407,852 413,289 1,571,473
Mobile & Pen. 38,574 500 820 34,894
Savannah....... 111,798 32,697 372,203 510,698
Brunswick....... 3,650 1,550 38,555 2,600 30,155 71,310
Charleston*... 1,855 1,855 281,737 16,200 152,951 400,8.i4
Wilmington.. 68,309 99,095 167,404
Norfolk........... 155,713 350 14,800 170,563
West Point.... ... ... 70,497 19,407 95,964
N'p't News, & ..., 46,270 46,276
New York.... 3,045 Al 4,049 8,195 447,910 17,866 214,702 680.538
Boston.... - 635 635 226,549 2,4051 239.014
Baltimore.. ... 4,730 4,730 42,730 0,084 149,541 198,305
Philadelp’a.... 271 271 25814 11,353 37,167
Total...cceee 15,700 ol 10,957 26,918 2,814,190 582,466 1,632,011 6,028 6S7

Total. 1808-08.. 14.P81 10,250 20.415 45,652 8,740, '47 641.978 1,371 320 4.153 315
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$Ixc (Commercial
COMMERCIAL EPITOME.

Friday Night, June 22,1894.

There has been no further noticeable increase in the move-
ment of general merchandise. A check upon demand at this
juncture is considered seasonable in view of the fact that a
gjreat many small traders take inventories and write up books
at the close of June, and while doing so suspend investments.
The progress made by the Senate upon the tariff bill has
strengthened the previously prevailing feeling of confidence
in an early removal of this disturbing agency. There has been
no general speculation in staple articles of merchandise, but
wheat, as the exception, attracted considerable attention in
consequence of stimulating advices from Europe especially
marked in poor crop accounts from the Continent. Reflecting
the advance in wheat, flour has increased in value without
attracting important demand. Advices at hand from ac-
cepted authorities report favorable conditions for winter
wheat and where harvesting is progressing the yield is about
in accord with previous calculations. Spring wheat pros-
pects are less assuring and the oats crop is quite unpromising..
Corn has been slightly retarded in growth but in general the
crop promises well. A settlement has been made with a large
proportion of the striking coal miners, and the difficulties
experienced through scarcity of fuel, it is expected, will be-
speedily overcome.

Lard on the spot has met with a limited call and prices have
ruled about steady, closing at s}*@s %c. for prime City, 7'10c.
for prime Western and 7'40c. for refined for the Continent.
The speculation in lard for future delivery at this market has
been slow, but prices have made a slight advance on de-
creased receipts of swine at primary points and in response to
stronger advices from the West, where packers have been,
buying, closing, steady.

DAILY CLOSING PRICES OF LARD FUTURES.

Sal. Mon.  Tv.es. Wed. lhurs. Fri.
July 7-10 7-10 7-03 7-00 7'05 7T5
September.. 7-25 7'25 7-20 7-15 7-25 7'30

Pork has been in limited request, and prices have been ad-
vanced, closing firm at 813 75@14 00 for mess, $13 50®16 for
short clear and $14@ 14 50 for family. Cutmeats have been
quiet but steady, closing at 7@7J”c. for pickled bellies, 12@
10 Ibs.Javerage, 5%o0. for pickled shoulders and 10j4@10V~c.
for pickled hams. Beef is dull and unchanged at $7~$8 53
for mess, $7 50@]10 for packet, $8 SO®$11 for family and.
$17@%$18 for extira India mess. Beef hams are scarce and
higher at $31. Tallow has been in slow demand and prices
have declined, closing at 4% @4 7-16c. Lardstearine is quoted
nominally at 93*c. Oleo stearine has been quiet and without
change at 7c. Cotton seed oil has been dull but steady at 29c.
for prime crude and 33J7@33c. for prime yellow. Butter is
moderately active and steady at 14°180. forcreamerv. Cheese
is fairly active and steady at 7@8%c. for State factory, full
cream. Fresh eggs are quiet and easy atl1"@12c. for choice
Western.

Raw sugars again advanced on the stimulus of an increased!
call from consumers, but the higher cost has tendency to
make buyers more cautious. Centrifugal quoted at 3V|C. for
96 deg. test and muscovado 3 Il-16¢c. for 89 deg. test. Re-
fined less active but firm; granulated quoted ati1%o. Other
staple groceries in fair average demand at strengthening rates.

Coffee generally hasmet with increased attention and prices
strengthened, more especially on the fine grades. Rio quoted
at 16}£o. for No. 7 flat bean and 15?4'c. for cafe das aguas;
good Cucuta 20%@20%c. and interior Padaug 23@23)£c.
For future delivery demand was fair and prices on the up-
ward turn for a while, but the advance created desire among
“longs” to secure profit and caused partial reaction, the mar-
ket'closing tamely. The following were final asking prices:

. 18ep . INov.
Oct. Dec

A |

Kentucky tobacco has been in slow demand but values have
held steady; sales 135 hbds. Seed leaf tobacco has sold with
increased freedom at fairly steady prices; sales for the week
were 1,839 cases, as follows: 1,000 cases 1893 crop, Wisconsin
Havana, 91°@ 11c.; 159 cases 1893 crop, New England seed
leaf, private terms; 80 cases 1892 crop, New England Havana,
18@45c.; 150 cases 1892 crop, State Havana, 9@14c.; 200 cases
1891 crop, Gebharts, 9@ 10c.; 100 cases 1890 crop, Pennsylva-
nia seed leaf, private terms, and 150 cases sundries, 6@30c.;
also 500 bales Havana, 68c.@$1 05, and 250 bales Sumatra,
$2 90@%4 50.

There has been very little interest shown in the market for
Straits tin and prices have made a slight further decline in
response to easier foreign advices, closing at 19 65c. Ingot-
copper has been in slow demand but steady, closing at 9c. for
Lake. Lead has been quiet and without change, closing
steady at 3'30c. for domestic. Spelter has been in slow de-
mand but steady at 3'45c. for domestic. Pig iron is steady at
$11@$13 50 for domestic.

Refined petroleum has been quiet at 5'15c. in bbls., 2'65c. in
bulk and 6 25c. in cases; crude in bbls. is unchanged, Wash-
ington closing at 6c¢. in bbls. and 3'50c. in bulk; naphtha 5%c.
Crude certificates have weakened a trifle, closing at 89%c.
Spirits turpentine has been in better demand and prices have
advanced, closing at 31@31J*c. Rosin has been in limited re-
quest and firm at $1 35@$1 40 for common and good strained.
Wool is dull and weak. Hops are dull and lower.
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In addition to above exports, onr telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Proluce Exchange Building.

os SatPBOAUU, NOT cLEARED—FOR 1

June 22 a— \ great Leaving

j Other Stock.
\Britain. |Fra‘m[Fore|gn] wise. { Total. |
Sew Orleans... 451 i i,m | 9908 | 5LS1 12,008 65,606
Galveston......i  Noe %j None. ! None, s 2,*59 j 2,859 9.541
Savannah None, J None. ! None. ! 500 1 500 12,055
Charleston. None. ; None. None. 200 1 200: 18,305
Mobile.. None. ; None, i None.! None.! None. 1 7,281
Norfolk.. *50 | None. None.’ 2,000! 2,850 ] 13,188
Hew York 2,40 > 330 . 8,000 None j 10,750 1 189,884
Other port___ 1.2 * | None. 3,000 None, 420 1 723295
Total 1894... 4.901 1.481 j|20.908 6,077 33,367 339,135
Total 1893... | 14,166 2,883 :18,202 5.335 40,586 359.318
Total 1892... [ 21.307 6074 115936 t 3,75u [ 47,027 538,173

Speculation in cotton for future delivery at this market was
again slow and unimportant. There was especially an ab-
sence of new trading element from outside sources, and busi-
ness was confined largely to the local circle of operators. Crop
indications have been accepted as of the most promising char-
acter, but that influence was balanced by the apparent low
prices ruling and a scanty offering of contracts. Altogether,
both the “bull- and the “bear” elements manifested a disposi-
tion to act with much caution. Saturday’'s market was quite
a small one, and after a few fluctuations prices closed about 3

points lower under reports of rain where most needed
cotton belt.

in the
Monday opened weak, followed by partial recov-

ery, and finally closing tame at 3554 points loss because of some
realizing on 'long’' engagements and a very irdifferent de-
mand. Trading and fluctuations were lighton Tuesday with
no important feature developed. On Wednesday the opening
was tame, but a large record of business in cotton
upon the spot had a strengthening influence and closing rat??,
were at 2cg3 points advance. Yesterday, however, the feel-
ing was slack again in view of the falling away of demand
for cotton on the spot and additional favorablecrop accounts.
Liverpool reports all the week have shown a nervous feeling
ruling there, with the close easy. To-day business was un-
usually light, with very little change in values. Business
in cotton bn the spot has been fair; midling uplands, 7 5-16c.

The total sate for forward delivery for the week are 233.1 Oo
Pales. For immediate delivery the total sales foot up this week
9,368 bales, including 1,700 for export, 7,683 for consumption
— for speculation and — on contract. The following ar
the official quotations for each day of the past week—
June 16 to June 22.

Bates on and off middling, as established Nov. *2 by th:
Revision Committee, at which grades other than middling
may be delivered icontract:

Fair.. .

Goad Ordinary.......... <5.11 oft.
MkidUasrFair. .....

gtOOdtMMlddddllmg 'gltngedd 7/\Eve.rIL
rict Middling Staine . oi

%ﬁ”c Good ,’X'g;dd'_'_a SMldd“Cg Stlsllr&eds i 71\?. (()II.
Strict Low Hiudli i trict Low Mi taine 2'Vi (ti.
Lrlc S I 5 |f'f i L»w Middling Stained— 1% ail.
Strict Goad Grdia&r i

On this »asts tne pi s for a few of the grades would be aa

follows;

UPLANDS. Sat* lion Tut* Wed! Th. Frl
R By e B p o
Good Middling?__ 778 Io16 o1 g»{n é;fﬂ ;o@
Middling Fair

GULF. Sat. Mou Tae« Wed Th. Frl

6% 6% 6% 670 glIs
’I\_Aomd'\flllr?dllng ;DQ/DIS D ;ﬂie ;*:élt« ;%Ci( ;»/z«
e Mg B Lo G s Sh i

STAINED. Sat. JlottToe* Wed TI*. Frl
Middlin giﬁelgofi« o I f
Strict Mlddlmg' 6 L by xR ;35 78,0

market and sales.

Th# total sales of cotton on the spot and for future delivery
each dav during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which -nows at a glance how the market closed on

SALES OF SPOT AND CONTRACT.

Sales of
I «rOT MARKET

Ex- f Con . Con Futures.

| closeD” B fon P BT Toal
Sat*day jQtdet k steady.. ~ 200 489 (7529 %471288
Monday |steady at hfe 600 363 963 46,300
300 3.971 4,21 39.200

. 933
Thnr'ii'j Uasy at m« adv 200 733 33.200

Friday ~ Qniet. 400 1,355 1755
Total. . 1,700 7,668 9,568 233,100
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I'HE Sales and Prices op Futures are shown by the
following comprehensive table,
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for April,

',76a,20c; September-May, for May, 5,84

21]2 5. ~erApr

{~* For exchanges see page 1078.

The Visible Supply of Cotton to-night,asmade up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 23), we add the item of exportsfrom
the United States, including in it the exports of Friday only,
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) 1*94, 1893 1892. 1637000 ycrOTATIONS FOR_MIDDLING COTTON AT OTHER MARKETS.—
Stockat Liverpool 1,471,909 1,469,000 1,608,000 10 600  <3elow we give closing quotations of middliug cotton at South-
Total Great Britaim stosk. 1,480.000 1,475.000 1,618.000 .179.000 &M and other principal cotton markets for each day of the week.
Btoek at Hambur 28 16,000 4,500 ,
Stock at Bremen.. 9 171,000 161,000 137,000 126,000 CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Stock zie(r)nttsgfggim . 15’%% 1S.000 26,000 23908 June 22 satwr.  ifon. Tues. Wednes. Thurs.  Fri.
Stock at Antwerp.. 15,000 13,000 8,000 QQo Galveston.. . ; 7 7 1
Stock at Havre.... 406,000 391too 431,000 245.000 28 VeS| 751 7 7 7 7 7
Stock at Marseilles. 7,000 7,000 10,000 9.000  pEW T eans e 7 5 e 78 &78
Stock at Barcelona.. 83,000 107,900 10(5,000 104.000 S L ! % : ? o
Stock at Genoa.... 16,000 20,000 18,000 9.000 <\ tieston. 7 > 78 7H 79 7%
Stock at Trieste. 29,000 22,000 34,000  31.000 gAEEEREN s s s 4 7 7
Total Continental stocks.. 770,200 _752.100 774,700  .-50,600 Norfolk....... 7si6 '316 7316 ﬁ46 73,6 7316
Total European stocks  2,250.200 2,217,100 2,322,:00 1,739,6+0 ) 744
India cotton afloat for Europe. 1L4.000 147,000 220,000 '184.000 Baltimore .. 741 738 778 % 7*8 73s
Arncr. cott'uafloat for Europe. 83,000 98,000 110,000 109.000 Philadelphia 7'1!36 7Hi8 7=8 751 7*8 8 7_4975!3?
mEgypt,Brazil,&o.,atltfor E'r'pe 35,000 42,000 26,000 27,000 Augusta.... 7 719 7*8 7*g4*16 [>€»3 g
Stock iu United States ports.. 372,502 3 *9,901 585,200 311,857 Mem phis__ 7*8 78 7h3 7*8 7% 71
8tock in U. S. interior towns.. 92,3+7 150,762 193,908 110,540 St Louis.... 73.e 7»16 73ie 7*iB 73,6 73
United States exports to-day. 3,985 13,397 80 2,956 CH'OU'Stont'_ 7n ;D/ %13 ;_ﬂ 7,\
H A . B ncinnati.. 0 I 7
O;rfrtglgt:ibiletggaﬁgcﬁlrﬁ ...2,9->0,03i 3,07»,163 3,'>27,8'>8 2.484,953 Louisville. . 7% 755 7P« Tric 7 7°)0

cau aud other descriptious are as follows:
American—

Liverpool stock bales. 1,211,000 1,211,000 1,357,000 933.000
Continental stocks.. 616,000 634,000 593,000 391.000
American afloat for Europe... 88,000 98,000 10,000 109.000
United States stock ..... ..o 372,502 399,904 585,200 311,857
United States interior stocks.. 92,347 150,762 193,9% 110,510
United States exports to-day. 3,985 13,39/ 2,456

Total American................ 2,413,834 2,197,063 2,869,188 1,861,353
Fast Indian, Brazil,

Liverpool stock.. 230,000 258.000 222,000 230.000
London stock... . 9,000 6,000 9,000 16,000
Continental stocks... 154,200 128,100 181,700 166,600
India afloat for Europe 144,000 147,000 220,000 184.000
Egypt, Brazil. &c., afloat 42,000 26,000 27,000

Total East India, &c.. 572,200 591,100 658,700 623,600

. 2,413,931 2,497,063
. 2,986,0614 3,078,163
41,4, 4716d.

Total American

Total visible supply.. .
Middling Upland, Liverpool.

2,869,188 1.961.353
3,527.888 2,49+.953
4b)d.

Middling Upland, New York.. 75,90. 8c. n_u>c. 83s0.
Egypt Good Brown, Liverpool 5d. 53gd. 5 *6(L 6*sd.
Peruv. Rough Good, Liverpool  5Ui6<l. 6°d. 9d.
Broach Fine. Liverpool.......... 43isd. 47 1ftd. 4d. 471Bd.
Tinnevelly Good, Liverpool... 3V. 4nd. 4d. 43d.

The imports into Continental ports the past week have
been 80,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 92.129 bales as compared with the same date
of 1893, a decrease 0f 541,851 bales from the corresponding
date of 1892 and an increase of 501,081 bales over 1891.

at the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding Deriod of 1892-93—is set out in detail below.
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* Louisville lleures “ net” la botli years.

t This year’s figures estimated.

1 Last year’'s figures are for Sherman, Texas.

The above totals show that the interior stocks have decreased
during the week 7,635 bales and are now 58,415 bales less thaD
at same period last year. The receipts at all the towns have
been 2,854 bales more than same week last year' and since
Sept. 1 are 436,071 biles more than for same time in 1892-93,
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The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........... .e Little Rock..., Newberry....... ......
Columbus, Ga. @i Montgomery... 7
Columbus, Miss Nashville.. 7
Eufaula........... 6\ Natchez 613,6 6-16

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statein3nt of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. [dcfcat Interior Towns. Rec'pts from PlanVns,
Bnding—  105» 1803 1804, |1893. | 1893. | 1894, 1892. 1893, 1894,
30,870 32.625 21,604 256,4&7]|229,525] 147,049 22,198 19,064 12,736
36.977 25,359 21,602'245,202 213.479,134.495 25682 9,313 9,048
34444 25586 12,208'230,583 201.857 12i.963 19,825 13984 1,676
30,526 25,296 18,69?121S.86L 187,899 112,131 18,807 11,338 6,865-
25.194 20.876 18,813[204,922 166,902 99,982 11,552 6,664
19,643 23.096 12,069 193,908 160,7621 92,347 8.629 6956 4,434

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5.837,033 bales; in
1892-93 were 4,898,503 bales; in 1891-92 were 7,170,828 bales.

2.—That although the receipts at the outports the past week
were 12,069 bales, the actual movement from plantations was
4,434 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 6,955 bales and for 1892 they were
8,629 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
mouthly statements. The results for the week ending June 22
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
June 22. : f
Since Sina
Week. Sept, 1. Week. Sept. 1.
Slipped—
Via St. Louie 2,585 602,903 7,437 463,727
Via Cairo... 887 230,160 1,093 199,337
Via Hannibal.. 23 13,756 31 138,610
Via Evansville 7,369 50 14,070
Via Louisville. 2,413 126,41L 2,948 121,005
Via Cincinnati 849 104,191 623 105,054
Viaotherroutes, 916 126,632 1,683 160,991
Totalgrossoverland.......... 7,673 1,211,422 13,865 1,202,794
Deduct shipments—
Overland to N. Y., Boston, &c.. 933 293,950 3,203 288,967
Between Interior towns . 17 21,860 15 23,002
Inland, &o.,from South 710 100,S59 398 71,370
Totalto he deducted... 1,660 416,669 3,616 383,339
Leavingtotal netoverland*.. 6,013 794,753 10.249 819,455

*tnoluding movementby rail to Canada.

Theforegoing shows that the week’s net overland movement
this year has been 6,013 bales, against 10,249 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 34,702 bales.

1893-94. 1892-93.
In Sight and Spinnert’ si
Takings. ince Sines
Week. gept. 1. Week.  sept. 1.

12,069 5,870,851
6,013 794,753
7,000 618,000

rteoeipts at ports to June 22..
Vetoverland to June 22
Southern consumption to J'ne 22

23.096 4,974,374
10,249 819,455
7,000 599,000

25,082 7,283,604' 40,345 6,392,829

Cnterior stocks in excess............... *7,635 16,1811*16,140 22,128
Oame Into sight during week. 17,447 ... ,205
Totalinsight June 22........... 7,299,785 ... 6,414.95*7

Vorth'nspinners tak’'«stoJ'ne 22 1,490,942! ... 1,639,413

* Decrease during week.

It will be seen by the above that there has come into sight
luring the week 17,447 bales, against 24,205 bales for the
lame week of 1893, and that the increase in tp~unt in sight
Onlght as compared with last year is 834,828 bales
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L eather Reports by Telegraph.—Our telegraphic ad-
vices from the South this evening denote that as a rule the
weather has been quite favorable during the week. Rain has
fallen in about all sectiocs and has been of much benefit to
cotton, and the temperature has been very satisfactory. At a
few points in Arkansas and Tennessee and along the Atlantic
moisture is said to be needed. The outlook continues very
promising in Texas, and in many other districts an improve-
ment is reported as a result of the better conditions.

Galveston, Texas.—Cotton continues promising. We have
had rain on tnree days duringthe week, the rainfall reaching
two inches and thirty-one hundredths. The thermometer has
ranged from 71 to 84, averaging 78.

Palestine, Texas.— There have been showers on two days of
the week, the precipitation reaching one inch and twenty-
seven hundredths. Average thermometer 78, highest 92 and
lowest 64.

Huntsville, Texas.—Beneficial rain has fallen on two days
of the week, the rainfall reaching two inches and forty-three

hundredths. The thermometer has averaged 81, the highest
being 92 and the lowest 70.
Dallas, Texas.—Cotton looks very promising. Some fields

are out in bhom. The rains have been beneficial to corn
generally and correspondents state that the crop will be ex-
cellent. " It has rained lightly on two days of the week, the
precipitation reaching fifteen hundredths of an inch. The
thermometer has averaged 78, ranging from 64 to 92.

San Antonio, Texas.—We have had rain on three days of
the week, the rainfall reaching one inch and ninety-seven
hundredths. The thermometer has ranged from to 94,
averaging 71

Luling, Texas.—There have been showers on four days of
the past week, the precipitation reaching one inch and nine-
teen hundredihs. Average thermometer 81, highest 96 and
lowest 66.

Columbia, Texas.—It has been showery on three days dur-
ing the week, the rainfall reaching forty-nine hundredths of
an inch. The thermometer has averaged 80, the highest beiDg
90 and the lowest 70.

Cuero, Texas.—We have had rain on two days of the week,
the precipitation reaching fifty-four hundredths of an inch.
The thermometer has averaged 82. ranging from 70 to 94.

Brenham, Texas.—There has been light rain on four days of
the week, and crops have been benefitted. The precipitation
reached one inch and forty-two hundredths. The thermome-
ter has ranged from 70 to 98, averaging 84.

Belton, Texas.—It has rained on one day of the week, the
rainfall reachirg fourteen-hundredths of an inch. Average
therm' meter 83, highest 98 and lowest 68.

Fort worth, Texas.—We have had showers on two days of
the week, the rainfall reaching twenty-five hundredths of an
inch. The thermometer has averaged 78, the highest being
91 and the lowest 65.

Weatherford, Texas.—It has rained on one day of the week,
the minfall reaching forty-five hundredths of an inch. The
thermometer has averaged 78. ranging from 66 to 98.

Few Orleans, Louisiana.—We have had rainon five days
of the week, the rainfall reaching one inch and seventy-eight
hundredths. Average thermometer 79.

Shreveport, Louisiana.—It has rained on four days of the
week, the rainfall being eighty-five hundredths of an_inch.
The thermometer has ranged from 67 to 93, averaging 78.

Columbus. Mississippi.—Rain has fallen on two days, to
the extent of forty-four hundredths of an inch. The ther-
mometer has averaged 81, the highest being 98 andjthe lowest
65.

Island. Mississippi.—Telegram not received.

Meridian. Mississippi.—Telegram not received.

Little Rock, Arkansas.—Light rain has fallen on one day of
the past week, but more moisture is badly needed in this
vicinity. Crops are clean and ready for it. The precipita-
tion reached nineteen hundredths of an inch. Average ther-
mometer 7912, highest 94 7, lowest 65-8.

Helena. Arkansas.—Moisture has not been well distributed.
In tome sections there has been enough, while in others no
rain has fallen. It has rained here lighily on three days during
the week, the rainfall being seventy-four hundredths of an
iinch. The thermometer has averaged 79, the highest being
91 and the lowest 68. . o

Memphis. Tennessee.—Hot weather is prevailing. We have
had ram on three days of the week, as needed, the precipita-
tion reaching two inches and forty-seven hundredths. A few
localities are still short of moisture but crops g%enerally are
in fine condition. _Cotton blooms are reported from a hum-
ber of counties. The thermometer has averaged 77. ranging
from 62 2 to 91'2. ]

Nashville, Tennessee.—The week's rainfall has been two
inches and fifty-seven hundredths. The thermometer has
ranged from 65 to 92, averaging 78.

Mobile. Alabama.—Crop r. potts are more favorable, (rood
rain* nhave fallen in most sections. Rain has fallen here on
At* days, to the extent of forty-one hundredths of an inch.
Average thermometer 78, highest 87 and lowest 68. _

Montgomery, Alabama.—Crops are doing sphndidly. The
State Department agricultural report issued this week makes

about the fame as last year. It has rained on five
days of the week, doing immense good, the rainfall being
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eighty-seven hundredths of an inch. The thermometer has
averaged 80, the highest being 90 and the lowest 70.

Selma, Alabama.—We have had rain on one day of the
week, the precipitation reaching thirty-nine hundredths of
?nézlch. The thermometer has averaged 86, ranging from 68
0 94.

Madison, Florida.—Crops look better since we have had
moisture. The week’s precipitation has been one inch and
forty hundredths, on three days. The thermometer has ranged
from 63 to 90, averaging 79.

Columbus, Georgia.—It has rained on three days of the
week, the precipitation being three inches and thirty hun-
dredths. Average thermometer 81. highest 90, lowest 70.

Savannah, Georgia.—It hasrained on three days of the week,
the precipitation reaching sixty hundredths of an inch. The
thermometer has averaged 77, the highest being 88 and the
lowest 64.

Augusta, Georgia.—The weather has been warm and fav-
orable the past week. Accounts from the crop are better;
condition has improved and the plant, though small, is strong
and promises satisfactory development. There has been good
rain on five days, the precipitation reaching two inches and
eleven hundredths. The thermometer has averaged 78, and
ranged from 64 to 91.

Charleston, South Carolina.—There has been no rain the
past week. The thermometer has ranged from 63 to 86, aver-
aging 77.

Stateburg, South Carolina.—We have had light rain on two
days of the week, the precipitation being twelve hundredths
of an inch. In other sections the rainfall has been heavier.
Average thermometer 77 3, highest 90 and lowest 61.

Wilson, North Carolina.—There has been rain on one day
of the week, the rainfall reaching fifty hundredths of an
_inch79 The thermometer has ranged from 58 to 90, averag-
ing 79.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o'clock June 21 1894 and June 22 1893.

# June 21, '94. June 22, '93.

Feet. Feet.

New Orleans... 8-1 17*7
Memphis.. ..___Above low-water mark. 131 25*%4
NashVille. ___Above low-water mark. 2*3 4-6
Shreveport......... 7*2 22-0
Vicksburg......... 20*2 449

India Cotton Movement prom all Forts.—The receip'S
and suipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 21.

BOMBAY RECEIPTS AND shipments for four tears.

8Mpmems this week. Shipment* since Sept. 1. Receipts,
Ttar Great Conti- Great Conti- This Since
Brxt'n. nent. Total. Britain nent. Total.  week. Sept. 1.

'93-41 44.000 714.000
*92-3 1.000 ii'000 12*000 39,000j747,000
=91-21 1.000 30.000 31.000 68.000 791,000
90-11 3,000 20.000 23.000 98.0001890.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
2,000 bales and a detrease in shipments of 13,000 bales, and
the shipments since Sept. 1 show a decrease of 28,000 bales.
The movement at Calcutta, Madras, and ocner India pons for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Ooconada.

758.000 35.000 1.671.000
786.000 37.000 1.645.000
859.000 38.000 1.644.000
988.000 31.000 1.954.000

Shipments for me ween. Shipments since Sept. x.

Great Conti-

G .
Britain. nent. Total. Britain. Continent.  Total.
Calcutta—
1893-94... 7300 7,001  2'>000  68.000 88,000
1892.93. 1,000 3,000 4,000 11,000 43,000  54,00D
1893-94... 23.000 17,000  40.000
1892-93... T 10.000 6,000  16.000
1893 94... 1,000 2000 3.000  29.000 61,000 90,000
1892 93, 2,000 5.000 7,000 24,000 49,000 73,000
1893-94... 1,000 9.000 10000 72.000 146,000 218,000
1692.93.. 3000 8000 11.000  45.000  98.000 143.000

The above totals for the week show that the movement from
lhe ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
jhipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BOROPB FROM ALL INDIA.

1893-04. 1892-93. 1891-92.
a =
& - This  Since  This  Since  This  Since
-~ week.  Sept. 1. week. Sept. 1. week.  Sept. 1.
Jombay........ 758.000 ©o% 786.000 31,000 859.000
Ulotherports. 10,000 218.000 I°% 143.000 4,000 161.000

Tnfcal.......... 10.000 976,000 23,60’6 929.000 35,000 1,020.000

Alexandria Receipts and ShipmentsA—ThFOUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co,, of
Liverpool and Alexandria, we now receive a weekly cable Of
ihe movements of cotton at Alexandria, Egypt, The following
tre the receipts and shipments for the past week and foT the
corresponding week of the previous two years.



e e 50 VP 1893-94. 1892-93. 1891-92
Receipts (oantars*)....
ThiBweek___ 6.000 1.000 3,000
Since Sept. 1. 4.968,000 5,131,000 4,657,000
Thit Since This 8ince This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—

ToLiverpool..
To Continent..

2,000 299.000 5.000 295.000
3,000 279.000 3.000 311.000

Total Enron*. — 500057800 8,000 606,000

* A oantar Is 9S pounds.

This statement shows that the receipts for the week ending
June 20 were 6,000 cantars and the shipments to all Europe
5,000 bales.

Manchester Market.—OuUr report received by cable to-night
from Manchester states that the market is quiet for both yarns
and sheetings. The demand for both home trade and foreign
markets is poor. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

1,000 322 000
2,000,251.000

3,000 573 000

1894. 1893.
Oott'n (Jott
32« Oop. 8H Ibt. Mid. 32, Oop. 8H Ibt. Mid
Twill. SMrtingt. JJplds Twist. Shirtingt. Upld
a. a 8 d 8 d d. 6‘3 d. 8 d a d d
My 18 A % ®7»8 5 4/U>7 1 431B
258 opm 410 M 9 a4
J'ne 1O~ 410 9 OBhi ®7b8 5 37~a7 0 43
“ 6*8 ®615is 4 10~®6 9 gg ®7=8 5 1 438
“ 6is ®63%0 4 }Qi«® ®7% 5 G407 4 4
- DER ®616,« 4 Bas B i o7 5 B2 4 Lifs

Sea Istand Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (June 22) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of 1892-93. are as follows.

1893-94. 1892-93. Stock.
Receipts to June 22. This Since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
Savannah ... 5 54,167 1 35,404 1,230 2,414
2,210 5.973 366 417
3,561 3,775 1,141 295
Total.eeieceee 5 59,938 1 45,152 2,737 3,126

The exports for the week ending this evening reach a total
of 100 bales, of which 100 bales were to Great Britain,
to France and — to Reval and the amount forwarded to
Northern mills has been 106 bales. Below are the exports for
the week and since September 1in 1898-94 and 1892-93.

Week Ending June 22. Since Sept. 1, 1893.

North'n Mills.

Exports
*rom— Great Fr'nee Great Fr'nce Siitee
Brit*n. d<.  T1otal grivn, < Total. Week ggnpy
Savannah... 22,932 2,326 25,258 100 17,918
Oharl't’n.&c 386 17 403 1,227
Florida, &c. 125 125 3,131
New York., o s 3,451 2,084 5,535
Boston....... 100 100 5.384 5.384
Baltimore .. ... 72 72 v
Total.... 100 100 32,350 4,427 36,777 106 22,276
Tot.1892-931 281 41 322 19,385 1,9(U 21,286 22,651

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations June 22 at Savannah, for Floridas, common,
13c.; medium fine, loj”~c.; choice, 17<fc.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to
80c.; extra fine, 30 to 40c., all nominal.

The following exchanges have been made during the week:

«13 pd. to oxeh. 100 June for Oct. 12 pd. to exch. 100 Aug. for Nov.
=08 pd. to exeh. 1,100 Aug. for Oct. <06 pd. to exch. 100 July for 8ept.
=23 pd. to exch. 100 July for Dec. <11 pd. to exch. 100 Oct. for Dec.
«24 pd. to excli. 100 July for Deo. <05 pd. to exch. 100 Oct. for Nov.
m18 pd. to exch. loo Sept, for Dec. w10 pd. to exch. 400 July for Oot.
=07 pd. to exch. 1,300 Aug. for Oct. =06 pd. to exch. 800 July for Sept.
=19 pd. to exch. 700 June for Nov. w07 pd. to exch. 1,800 Aug for Oct.
=04 pd. to exch. 100 July for Aug. 04 pd. to exch. 200 July for Aug.
=19pd. to exch. 1,200 Aug. for Dee. 01 pd. to exch. 300 Aug. for Sept.
=06 pd. to exch. 100 Oct. for Nov. 23 pd. to exch. 700 July for Dec.
12 pd. to exch. 200 Oct. for Dec. «18 pd. to exch. 300 Aug. for Dec.

*16 pd. to exch. 200 July for Nov.

Egyptian Cotton Crop.— Mr. Fr. Jac. Andres, of Boston,
writes that on June 21 he received the following from Mr.
Geo. Andres of Alexandria :

The temperature, -which was favorable for the first half of May,
continued risiDg to a high degree of heat during the second half of the
month. This circumstance combined with the facility of irrigating,
which the present system provides regularly and abundantly has
been very beneficial to the young cotton plants.

The crop generally Is looking well, its development is considered
normal, and (he effects of the lateDe98 of planting in the Fayoum and
in the southern parts of Lower Egypt are disappearing. Our corres-
pondents further remark that the cotton plants arc almost every-
where more vigorous and advanced than at the same period last year.
The above is the substance of the Information we have received during
finemonth, which is evidently very favorable.
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Jute Butts, Bagging, &C.—During tbe pist week the de-
mand for jute baggiug has been moderately good at slightly
higher quotations, viz.: 5. for 1% Lbs, 6c. for 2 Ibs. and
6jiJC. for standard grades in a jobbing way. Car-load lots of
standard brands are quoted at 53"c. for 1% Ibs., 6¢. for 2 Ibs.
and 6Jx(c. for 2% Ibs., f.0.b. atNew York. Jute butts have been
without special animation at 1%e. for paper grades and 2%c.
for bagging quality.

Exports op Cotton Goods from Great Britain.— Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of May and since October 1 in
1893-94 and 1892-93, as compiled by us from tbe British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yarn&Thread. Cloth. Total of AH.
000* omitted.
1893-94 1892-93 1893-94 1892-93 1893-94 1892-93 1893-94 1892-93
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
October...... 20,979 21,080 423.298 390,143 80,399 70,050 101.378 97,130
November... 22,279 22,882 408954 422515 77,674 81,100 99,952 103,982
December... 13014 18,267 437,562 419,320 83,108 80,484 101,122 98,751
Tot.Ist quar. 61,271 02,229 1,209,814 1,237,978 241,181 237,634 302,452 299,803
January...... 19,931 16,625 461,951 384,296 87,990 72,999 107,921 89,024
February__ 20,250 14,424 405911 342,022 88,745 04.961 108,995 79,385
March.......... 20,709 17,944 473,622 374,304 90,214 71,097 110,923 89,041
Tot. 2d quar. 00,890 48,99 i 1,401,484 1,100,02a 260,949 209,057 327,839 258,050
Total 6 mos. 122,161 111,222 2,071,298 2,338,000 508,130 440,091 630,291 557,913
April............ 20.910 14,524 419,178 309,092 79,844 58,707 100,600 73,231
May.....ccooeu. 19,655 18,422 407,955 341,204 77,705 64,818 97,300 88,240
802 770
13,745 16,425
Total exports of cotton manufactures.........ccocecvvievnennne 842,858 731,585

Tbe foregoing shows that there has been exported from the
United Kingdom during the eight months 842,858,000 Ibs. of
manufactured cotton against 731,585,000 Ibs. last year, or an
increase of 111,273,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during May and since October 1 in each of the
Last three years:

exports of piece ooods and tarns to principal
MAT, AND FROM OCTOBER 1 TO MAT 31.

countries in

Pie%%g’sroods_—Ydards. May. Oct. 1 to May 31.
(000* omitted.) 1804, 1803, 1892 189391 189203 180102
180,85 150,571 180,937 1.751,394 1,247.902 1,477,515
Turkey, Egypt and Africa... 968 46.827 480" 497,731 407,782 407,028
China'and Japan............. . , 0,654 45.572 336.871 335,603 428.642
Europe (except Turkey) 21,074 24,539 18,072 206. 0,509 207,734
39.0ns 50,804 00.402 *05.828 430,202 350,315
19,220 19,809 19,295 1h0,970 191,377 200.S55
All other countries............. 27,800 22,000 24,817 218.094 175711 187,508

Total yards.. . 407,955 341,264 395,800 3,498,431 2,989.140 3,320,197
Total value.. £3,889 £3,531 £3,887 £34.290 £30,442 £34,092
Yarns—Lbs.
éOOOS omitted.)

Holland.. 3,763 3220 3,086 30,648 22,939 22552
Germany. .. 2.890 2,488 2,650 Né 19.466 18,937
Oth. Europe ) 3430 3175 3,390 26,412 25,222 34,918
East Indies.. 2055 2473 2912 28,18 > 23,031 31,359
China and Japan 2034 2110 2,148 8828 6,080 0,061
Turney and ypt 2,498 2,094 2,79n 18,719 18.009 24,332
All other countries.. 1014 930 887 7,622 7,248 8,307
18,284 17,102 17,38 150,623 132,601 160,460

Total value......cccoceveenen. £746 £708 £735 £6 307 £5.831 £0,781

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.’s report, dated Bombay, May 19:

Arrivals this week show a drop of 9,000 hales, the largest deficit
being in Oornras, iu which district many markets are now closed, and
preparations for the next crop have already been put iu hand. Dhol-
leras continue to come forward freely, but the total arrivals iu Bom -
bay to date are nearly 30,000 bales less than last year’'s for the same
period. Reports from the Tinuevelly districts continue satisfactory,
and the quality of thatcrop this year appears to be quite as nice as
usual.

at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1893.

The Following are the Gross Receipts of Cotton

N*W YOBK. BO8TON. Phbladelph’a Baltimore.
Receipts . . . i ) i .
from— This  Sine* This Since This Since This Since
week. Sept.l. week. Sept.1. week. Sept.1. week. 8ept L
N. Orleans... 4544 371521
PTBB
8avannah... 2,653 230,794 1,506 54,656 302 10,730 1,684 86,106
Mobile — 102
Florida ...... 64 20,104
So. Carolina 1,603 67,000
No. Carolina 250 18,065
1,062 101,197 64,058 4,392 100,011
1,982 208
Tenn., &c... 70,379 685 98,883 870 64,374 387 69,679
10,148 1.071 25,051
Total........ 14,808 1,113,860 6,234 516,150 1,380 87,693 6,463 245,796
Last year 14.454 1.090,707 3,981 567,526 1,478 88,932 5312 298,617
Shipping? News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
23,745 bales. So far as the Southern ports are concerned, these
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are the same exports reported by telegraph and published in
With regard to New York we
include the manifests of all vessels cleared up to Thursday.

the Chronicle last Friday.

Total bales-

New York—To Liverpool, per steamer Cevic, 3,585 ,585

To Hull, per steamer Colorado, 300........... 360

To Havre, per steamer La Bretagne, 201 201

To Bremen, per steamers AUer. 609 L&hn. 480.. 1,089

To Antwerp, per steamer Waesland, 252... 252

To Gottenburg. per steamer Polaria, 200.. 200

To Genoa, per steamers Britannia, 1,100__ Fulda, 1,408. 2,508

Mobile—To Liverpool, per steamer Nicaraguan, 3,266... 3,266

Savannah—To Barcelona, per steamer Powhatan, 4,102 4,102

To Genoa, per -teamer Powhatan. 2,050 .. 2,050

Port Royal-To Liverpool, per steamer Briti s 989

Norfolk—To Liverpool, per steamer Jamaican, 241 241
Newport News—To Liverpool, per steamer Chickahominy,

2.284 2,284
Boeros—To Liverpool, per steamers Angloman. 200— Lancas-

trian, 60 . Roman. 236 upland and 100 8ea Island. 596

Baltimore—To Liverpool, per steamer Rossmore, 543.... 543

To Rotterdam, per steamers Ohio, 200----Urbino, 400 600
Philadelphia - To Liverpool, per steamers British Princess,

500....0hi00, 49 ..o . 549

To Antwerp, per steamer Pennsylvania, 330 330

The particulars of these shipments, arranged in our usu 1
form, are as follows:

Rot er- Baree-

Liver- Brt- dam <& Gotten- lona 1
pool. HuU. Havre. men. Anlw'p. burg. Genoa. Total.
flew York. 3,585 360 201 1,089 252 200 2,509 8.195
Mobile .. .. 3.266 3,266
Savannah.. 6,152 0,152
Port Royal 999 989
Norfolk.... 241 241
N p't Sewi 2 284 2.2*4
Boston........ *596 596
Baltimore.. 543 600 1,143
Fhiladel'a" 549 .............................. 330 ......... 879
Total___ 12.053 360 201 1.089 1.182 200 8.660 23.745

Below we add the clearances this week of vessels carryinr
cotton from United States porta, bringing our data down u
the latest dates:

New Orleans—To Liverpool-June 19 -Steamer Darien, 5,492.......
June 20 StMmer Astronomer, 3,562.

Brunswick—To 8t. Petersburg-Jane 20 Steamer Kingdom, 1,550.

Poet Royal -To Liverpool-June 20—8teamer Mexican. 1,855.

BoerroN—To Liverpool-Jane 15—Steamers Pavouia, 215; Sachem, 30

upland and 100 Sea Island___ June 19—Steamers Bostonian, 64;
Sagamore. 206.
Baltimore -To Bremen—Jane 20—Steamer Dresden 4,630.
To Hamburg -June 13—Steamer Romulus,
Philadelphia - To Liverpool-June 19 - Steamer Lord Gongh, 271.
Cotton freights the past week have been as follows:
Batur. Hon. Tuu. Wsdnes. Thurt. Fri.
Liverpool, *te&m<f  * 4 »4 S4 54 [
Do ... d.
Harrs. .team .. d. 219221 21221 219221 219221 219221 219221
Do later.__d. ...
Bremen, steam .d. 251 251 51 25t 251 Xl
Do later...<l
Hamburg, ateanid. % M 8 % %
Do laler.uf.
Am.'dam, >teame. 209 25* 209251 20»25t 20625t 209251 20925%
Do later, c.
Kaval. rla Hull.d. = 4 “ «4 II44
Do r. ffambd =1 *j. >4 3i« »6 4
B'lona, direct...d.  yl« *1. 3l« 314
Genoa. ateam...d.  eee *d4 w4 U
Trieste. T.G.noa.4.  *1, AN »l« *|« 3ie 3ie
Ajjtwerp,*team.d. \Y *x Hi 3t Hi

rCeou net per 100 Ibs.

Liverpool.— By cable from Liverpool we have the follown g
statement of the week’s sales, stocks, Ac., at that port:

June 1. June 8 June 15. June 22.
malee of tbe week....... 81.000 64.000 52,000 54,000

Of which exporter, took 2,500 1.900 2,300 2,000

of w\;nch speculator, took .| 671888 5%888 43 ggg 45 c3)88
8a..- m.Nnru........ a . ) y )

& «a|export 9,000 14,000 9,000 5,000
For, anted..... 62,000 74,000 59,000 58,000
Total. 1.610.000 1,552,000 ]i,gg%,ggg }-,421471%,888

Ofwhich American- 1,363,000 1,313.000 1, . s s
Total Import of the we 41.000 30,000 24.000 26,000

Of which American 31,000 19,000 13,000 18,000
Amount afloat........... 46.000 46,000 38,000 37,000

Ofwhich American. 30.000 30.000 25.000 26,000

The tone of the Liverpool market for spots and futures ea< h
day of the week ending June 22, and the daily closing prices
of spot cotton, have been as follows:

Bpot. Saturday Monday. Tuuday. Widntt. TSurtd'y. Fridas
' Fair In_buyers
l_l\:lfgrl;et{,{ )( Quiet. '"fgﬁ?’?,rs Steady.  Steady. demand. favor.
MM .Upl'ds. 4114 4>i, 4114 *»14 4>14
Sales ... 7,000 8,000 10.000 12,000 10,000 8,000
Spec. Aexp. 500 500 1,000 500 500 500
theMures.
t at Steady *t Quiet at
Market. ( Quietsi gmgtat Quie viet. 164 264 partially
1:45 P. *. ( Pamally ﬁ,\?a R%Taély Q advance. 1-64 dec.
Market. { but  teariv. at«%dr Quiet. Steady.
ft*«dy
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The opening, highest, lowest and closing prices of futures-
at Liverpool for each day are given below. Prices are on
thebasis of Uplands, Low Middling clause, unless otherwise
stated:

RN* The prices are given in pence and QAths.
363-64J.and 4 01 means 4 1-64d

Thus: 3 63 meant

Sat., Jane 16. Mon.* June 18. Tnei.i June 19.

Open High Loxo. QM Open High Low. Clot. Open High Low. Oloe,
d d d. d. d d 4 d. d d d d
June ......... 361 361 361 301 359 300 359 360 360 361 300 361
June-July.. 301 361 301 301 359 300 359 300 360 361 360 361
July-Aujr... 362 302 302 362 360 301 360 301 301 363 361 362
AuR.-Sept.. 303 303 303 363 301 302 361 362 362 363 362 308
Sept.-Oct... 400 400 400 400 302 303 302 303 363 400 303 400
Oct.-Nov.... 400 401 400 401 363 303 363 303 400 400 400 400
Nov.-Dee... 401 402 401 402 400 400 363 400 401 401 401 401
Dec.-Jan.... 402 403 402 403 401 401 400 40L 402 402 402 402
Jan.-Feb.. 403 404 403 404 402 403 402 403 403 403 403 403
Feb.-Mch .. 404 405 404 405 403 404 403 404 404 405 404 401
Wed.. June *20. Than.. June 21. | Fri.. June 22.
Oven High}Low. Olo». Open High Low. Olot. Open High Low. 01.1.
d X 4 d i4 d d d d d d d
June........... 300 301 360 361 361 362 301 361 301 362 361 36
June-July.. 300 361 360 361 361 303 301 301 361 302 381 361
July-Aug... 361 362 361 202 36J 363 362 362 302 362 361 362
Aug.-Sept.. 302 303 362 363 363 400 3 303 303 303 362 303
Sept.-Oct... 303 400 303 363 1400 400 303 400 3 400 303 400
Oct.-Nov.... 400 400 400 400 401 401 400 401 400 401 400 400
Nov.-Dee... 400 401 400 401 401 402 401 401 401 401 401 401
Dec.-Jan.... 401 402 401 402 402 403 402 402 402 402 401 40
Jan.-Feb.... 403 403 402 403 403 401 403 403 403 403 402 403
Feb.-Me* .. 404 404 403 404 405 405 404 405 401 404 404 404
BREADSTUFF S
Friday. June 22, 18%4.

Early in the week there was a fair inquiry in the market
for wheat flour from shippers for*a few special brands, stimu-
lated by the advance in wheat values. Local buyers, how-
ever, have been quiet, as they purchased rather freely on the
last previous advance and are disposed to await developments
before entering into any further operations. Rye flour has
met with a light trade, but supplies are limited and prices

have been well maintained. Corn meal has been in limited
request at steady values. To-day the market for wheat flour
was firm but quiet.

The speculation in the market for wheat futures was ex-
ceptionally active early in the week and prices advanced
sharply on active buying, largely for foreign account, stim-
ulated by reports of crop damage throughout Continental
Europe. Subsequently the trading became less excited and
the market was somewhat unsettled, as realizing sales by
longs and improved crop prospects at the West had a tend-
ency to offset the foreign buying and the unfavorable crop
advices from Europe. Exporters have shown a trifle more
interest in the spot market, but still trade has continued
quiet. Yesterday the sales included No. 1 hard Manitoba at
8Ji<a8r£c. over July f. 0. b. afloat: No. 2 hard Kansas at 3”c.
under September f. 0. b. afloat, and choice No. 2 red winter at
about %c. over July f. 0. b. from store. To-day the market
was weaker under selling by “longs” to realize profits,
prompted by weaker foreign advices. The spot market was
quiet. The sales included No. 2 red winter at %c. over July
f. 0. b. afloat and No. 1 Northern at 70I”~c. f. o. b. afloat.

DAILY CLOSINQ PRICES OF NO. 2 RED WINTER WHEAT.

8at.  Hon. Tuts. Wed. Thurs. Fri.

63*2 62* 63% 6338 62%

August delivery ..C. 1%  64* 6314 64U 61% 63%
September delivery.......0. ~ 653* 64% 65% 65% 65

Deoeinber delivery 66*4  69*4  67% 68% 69 68%

The speculative dealings in the market for Indian corn fu-
tures have been rather quiet, but prices have steadily ad-
vanced in sympathy with the strength of oats and on some
buying by shorts to cover contracts. Crop advices have gen-
erally been more favorable. Business in the spot market has
been quiet, as the advance in values checks trade. The sales
yesterday included No. 2 mixed at 46%@47c. in elevator and
delivered and Ic. over July f. o, b. afloat delivery end of tbe
month. To-day the market declined under improved crop ac-
counts from the West and selling by longs to realize profits.
The spot market was easier. The sales included No. 2 mixed

at 4614c. in elevator and delivered and over July f. 0. b.
afloat.
DAILY CLOSINO PRICES OF NO. 2 MIXED CORN.

Sat. Hon. Tuts.  Wed. Thurs.  Fri.
June delivery. 0. -14% 45% 46 46%  46%  46%
July deliveryy c. dol#i 46 46% 46%’ 47%  46%
August delivery 0 45% 46% 4678 470A) 287“/ f770/
September delivery....c. 46 47 a7 47% ° ©

Oats for future delivery have been moderately active and
the near-by deliveries have made a sharp further advance
owing to the general scarcity of supplies and buyng by
shorts to cover contracts. The distant months have also
scored material advances on the un'avorable prospects or the
growing crop. Business in the spot market has been iairly
active, though the rise in values has checked trade to some
extent'. The sales yesterday included No. 2 mixed at53;. in
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elevator and No. 3 white at 54 (3 55c. in elevator. The mar-
ket to-day declined under selling by longs to realize Drolits.
The spot market was quiet and weaker. The sales included
No. 3 mixed at 51 @ 53c. in elevator and No. 2 white at 53J°c.
@ 54c. in elevator.

DAILI" CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tttes.  Wed. T/u*rs. Fri

Jane dellvery......cccoceee. c. *s H 5u 51 523* 53 5m

July delivery__ . 463* 48k 50 513* b51'a 49*$

August delivery..... .. C. 37*s 38 38 393* 39F 39

September deliveri*....e. 343* 35*4 35H 36*« 303* 36
The following are closing quotations:

FLOUR.

Fine. ... bbl. $1 75®%$1 95 Patent, winter............... $2 90®$3 30

Superfine... 185® 2 15 City mills extras........ 34

Extra, No. 2. 200® 225Rye flour, superfine.. 2 70® 3 10

Extra, No. 1 220® 250Buckwheat flour........ccceveeeeee. ® =ommmm-

Clears. 2 30® | orn meal—

Straigh 2 65® 355 Western, &o. 250® 260

Patent, spring. 3500 4251 Brandywme . 280
[Wheat flour in sacks sells at prices below those for barrels 1

GRAIN.

Wheat— 0. 0. ; Corn, per bush— c. 0.
Spring, per busli. 60 ® 72 Wesl'n mixed...... 45 ® 48
Red winter No. 2... 62 637 No. 2 mixed.......... 46*4® 47*4
Red winter......... 54 ® 61 j Westernyellow... 46 ® 49
White.. ® 64 1 Western White___ 46 ® 49

Oats—Mi 51 ® 53 Rye-

W hite.. 53 ® 58 Western, per bush. 56 ® 57
No. 2 mixed.. 51 ® 52 State and Jersey.. 52 ® 53
No. 2 white.......... 53>a® 54>a Barley—Vo0.2 West'n ®

' State 2-rowed........ ®

1 State 6-rowed........ .® L
E xports of Breadstdffs, Provisions, Cotton AND

Petroleum.—The exports of these articles during the month
of May, and the eleven months, for the past three years have
been as follows :

Exports 1801-0%. 18029, 1801-92
from O.S. May. 11 Months. May. I1lMonths May. 11 Months.
Quantities.
Wheat.bush. 5301707 84508268 9333318 10648L,32 10127124 143538001
Flour., bbis. 1306388 1532083 1386k 1KL,U6%H1 1163341 1348518
Wheat...bu. 12175818 153547416 1522225 174507,671 15301, 708 24506.8*2
Com...bush. 3608- 6068413, 5411331 401[3,53 58028 753137
Tot.bush.. 15806173 2142089 6B 214614229 212101 27520019
Values. r $ % t t *
W h'tde flour. 9047423 120667430 13020371 15414050 15823316 215932840
Corn&meal. 174981 2874070 27HB76 243148 31012 077201
126301 298 8&l47 443446 10916501
©.its & meal. 2918 21B7H 3IBEAD TR/ 480497 413188
Earley......... 15130 210172 BE&6  1,240701 14973 172168
Bridstuffs.. 10801532 153907500 16313641 179473801 1941034 272476023
Provisions *. 15044721 155718771 13478236 147564033 14,5033 147,907,310
Cotton.......... 863245 26400434 10,761,416 181,867,704 10,764,062 219119437
Fetrol'm.&c. 3285008 3706630 3758151 3761150 817190 40718240
Tot. value. 37,83712 563123134 44,341,443 S46517.224 47.850.290 710221510

«Including cattle and hotrs In all months and years.

Note—All the above figures are based on the monthly preliminary
returns issued by the Bureau of Statistics, and cover about 98 per cent
of the total exports of breadstuff*, oil and provisions, and nearly 100
percentof cotton.

For other tables usually given here see page 1060.

THE DRY GOODS TRADE.
New York, Friday, P. M., June 22, 1894.

The continued hot weather has helped trade again this
week to some extent. Its influence is of course most noticeable
in the increased distribution of summer fabrics by retailers
and jobbers, but at first hands there has been a fair demand
for supplementary supplies, whilst there is some evidence that
with current stocks lightened buyers are more disposed to
place orders for fall fabrics in cotton goods, and in both dark
prints and ginghams a fair business has been done. There
lias also been an increased movement in staple cottons but not
in the way of regular sales, pressure on the part of one or two
leading sellers extending trading opportunities, which have
been taken advantage of by some large buyers. Staple cottons
thus continue very irregular and in favor of buyers and the
only open changes made have been in a lower direction, in
addition to the quiet business already referred to. Woolens
continue inactive and stoppage or curtailment of work by
both cotton and woolen mills is still freely talked of as highly
probable next month. Collections are throughout reported in
a satisfactory condition.

Domestic W oolens.—The general run of orders for fall
mwoolens and worsteds is still small, but here and there an
agent reports a fair demand, chiefly in medium and low-grade
staples. Some cheap lines of Western all-wool goods have
done well, and in Eastern makes the Lapham woolens are so
well sold ahead that samples have been withdrawn from the
market. These are exceptional conditions, and most agents
are still talking of an inevitable shut-down of many woolen
mills.  Spring business shows no sign of opening yet
in trouserings and suitings, and is practically in abeyance
for overcoatings also. In the Ilatter, heavy-weights sell
very slowly. Cloakings are in quiet demand, chiefly in
staple lines. There is no improvement to note in satiuets,
cotton-warp cassimeres or doeskin jeans. Dress goods are
being ip-ordered toafair extent in fancies, staples selling more
freely. Flannels, blankets and carpets are quiet throughout.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 19 were 3,121
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packages, valued at 1153,431, heir destination being to the
points specified in the table i.el .w

1894. 1893.
New York to June 19.

Week. [Since Jan. 1. Week. Since Jan. 1.

Treat Britain...cccocooeceevenene. 49 3,078 37 1,914
Jther European 1 52 4%,%%% 45451 13 77%
fii LQ» . X
India. i 52 3806
Arabia.. 11,633 4,743
Vfrica... 73 3,957 5,295
West In 239 9,525 221 9415
Mexico...... gO 906 133 1,100
Central A 5 3,410 58 344
South America. 556 19.737 1,823 23,021
Ocher countries 38 1513 19 1,233
Total oo 3121 102,641 2,790 65,592
China, via Vancouver* 8,8 12,924
TOtal oo 3121 111,519 2,790 78,316

*From New England mill points direct

The value of the New York exoorts since Jan. 1 lias been
*5,528,867 in 1894, against $3,902,548 in 1893.

The demand for staple cottons, as already noted, has been on
a larger scale under special conditions but otherwise dull.
Some leading lines of brown sheetings have been traded in,
and for brown goods generally the market is weak and
irregular. Export business in sheetings and drills moderate.
Wide sheetings have also been sold in some quantity in one
or two makes at specially low prices made privately. Bleached
shirtings continue dull in demand and easy in price with
Dwight Anchor 4-4 bleached and half-bleached re-
duced to 7)™0. per yard. Colored cottons are quiet
and irregular throughout. Cotton flannels quiet but
faily steady. Kid-finished cambrics after a period
of uncertainty have been reduced J°c. per yard; other
linings dull and unsteady. Solid prints also %c. per yard down.
Printed fabrics for summer wear in fair demand and sold at a
closing out prices mostly. Fall prints have been in fair re-
quest at steady prices. The demand for dark ginghams and
napped fabrics has proved quite up to the average. Amos-
keag dress ginghams are quoted at 6J£c. and Teazledowns at

8c. per yard. Print cloths inactive ah week; buyers at 2J]c.
for extras; sellers ask 2 11-163.
1894. 1893. 1892.
StockofPrint Olotht— June 10. June 11. June 12.
Held by Providence manufacturers. 280,000 97,000 None.
FallRiver manufacturers...............6 98,000 19,000 None.
Total stook (Pieces)...ccecvnccrcennne 978,000 116,000 None.

Foreion Dry Goods.—A very irregular market for season-
able lines again reported, cleaning up business being the fea-
ture. Orders for fall lines are still on a very moderate scale
in dress goods but fair for silks and ribbons. Linens in indif-
ferent request and little doing in hosiery and gloves.
Importations and W arehouse W ithdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending June 14, and since Jan. 1,
1894, and for the corresponding periods of last year are as

follows:
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State DtfADTMENT.

and City

terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week,

State and City Supplement of CHRONICLE con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

onetime.....cccovvvevcnnicnce. S3 50 I Tnree Months (13 times).. $25 00
One Month 4 times).. 11 00 Sis: Months 26 times).. 43 00
Two Months 8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards )

The purpose of this State and City Department
lato furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Sufple-
ontCENT the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts,

Bond Proposals and Negotiations.—“e have re-
served through the week the following notices of lends
recently negotiated and bonds offered and to be offered for
male.

Akron, Ohio.—{State and City Supplement, page 78, and
Chronicle, vol. 58, pages 876 and 914.)—The ]28,000 of sew-
erage bonds, $2,800 of street improvement bonds and $20,000
of refunding bonds of Akron, offered for sale June 16, were
awarded to Dietz, Dennison & Prior, theirs being the highest
of nineteen bids. All of the loans bear interest at the rate of
5 per cent and mature part yearly.

Allegheny, Pa.—(State and City Supplement, page 65,
and Chronicle, vol. 58, pages 649, 691, 744 and 786.)—Bids
will be received until July 2 for the purchase of $200,000 of
street improvement bonds and $145,000 of bonds for sewer
improvement.

Auglaize 4'onnty, Ohio.—(State and City Supplement,
page 77.)—Five per cent bonds of this county to the amount of
$65,000 have recently been sold,

Bexar Connty, Texas.—(State and City Supplement, page
176.) It is reported that this county has sold $60,000 of bonds
at 102-25.

Bradford, Pa.—(State and City Supplement, page 66 and
Chronicle, vol. 58, pages 914 and 1002.)—It is reported that
the people of Bradford will vote on issuing bonds for paving.

Bnffaio, N. Y.—State and City Supplement, page 45,
and Chronicle, vol. 58, page 1002). The bids received on
June 19 for the $275,000 of Buffalo city refunding bonds,
$75,000 of the amount to become due July 1, 1914, and the re-
maining $200,000 at the rate of $10,000 yearly from July 1,
1895, to July 1, 1914, were as follows :

$75,000 due 1914. Bid.
Btrset. Wyken * Co.. New York City.. 100-57
R L. D»V A Co.. Boston. Mas*.... 100 357
L. W Morrinon, New York City 100-03
Blake Bros. & Co.. New York Cit: 10013
$200,000 DOE FROM 1895 TO 1914.

Street. Wykea A Co.. New York City .100-23
Blake Bros. A Co.. New York City ...... 11086%51
. Morrison, New York City,for $1 .

Both issues were awarded to Street Wykea & Co. Interest

at the rate of 8W per cent will be payable semi-annually on
January 2 and July 2.

Bnrlington, Va.—(State and City Supplement, page 17,
and Chronnicle, vol. 58. pages 953 and 1002.)>—On June 15
bids were opened from sixteen different parties for the purchase
of $150,000 Burlington City bonds, described as follows :

LOAN - When Due. | LOANS— when Due

ond*— Stkket IscppovembntBonds—

uU. J*J #45.000 July 1.1914 14s. JAJ. #20,000 July 1, 1914
hool Bond

ds— I Water Bonds t 1ftl
4n, JAJ. #20.000........ July 1. 1914 l4a, JAJ, #65,000......... July 1, 1919
Of tho i**uo the city reserved $15,000 for its sinking fund.
Hie raoowfal and highest bidders were: E, H. Rollins ® Co.
of B**ton, $20,000 street improvement and $5,000 school
bonds at 104 07; cay & Stanwood of Boston, $65,000 water
bond* at 14 78; ‘A. Howard Richardson of Boston, $45,000 re-
funding bond* at 104
The following is a full list of the proposals received :
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Cushman, Fisher & Co $150,000 Whole issue

W. J. Hayes & Sons.. . 65,000 Waterbonds.. .104*258
W. J. Hayes &Sons.... 45,000 Refunding bonds.. 103*86
W. J. Hayes tSons.. 20,000 Street bonds..

W. J. Hayes & Sons.. 20,000 Schoolbonds..

E. H. Rollins&ro. 85,C00 Ref., street and school 104*07
E. H. Rollins & Co. 65,000 Water bonds ... 04*65
A.Howard Rieh ird 45,000 Refunding bonds 104*03
Burltngton Trust Co.. 85,000 Ref., street and school 103*60
Burlington TrustC o 65,000 Water bonds.

Gennan-American Inv. Co.. 65,000 Ref. and school..
German-American Inv. Co.. 65,000 Water

R. L. Day & Co.. 85,000 Ref., street and school 103*297
R. L. Day & Co... 65,000 Water bonds ... 103*897
Brewster, Cobh & Estabrook 150,000 103*778
Blodgett, Merrit& Co , 103*089
Blake Bros. & Co . Ref., school and street 103*15
Blake Bros. & Co , W ater bonds.....cccooceueen 103*15
Lampreoht Bros. & Co 85,000 Ref., school and street 103*58
Lamprecht Bros. & Co 65,000 Water bonds........ e

Dietz, DenDison & Prior__ 45,000 Refunding bonds..

Dietz, Dennison & Prior__ 20,000 8chool bonds .

Dietz, Dennison & Prior__ 20,000 8treetimprov. bonds.. 102*01
Dietz, Dennison & Prior___ 65,000 Water bonds

Baldwin Bros. Co
Baldwin Bros. Co
Gsy & Stanwood.
Gay »tStanwood.
Gay & Stanwood
Gay e Stanwood. .
W.J. Quintard 150,000 Whole issue
N. W. Harris 150,000 Whole issue

The bonds may be coupon or registered at the option of the
purchaser and will be delivered July t. Principal and interest
will be payable at the City Treasurer's office, and in New
York or Boston exchange if desired.

The bonded indebtedness of the city is at present $422,000;
sinking fund, $123,973 ; net debt, $298,027, of which $190,000
is water debt. The estimated population for 1894 is 18,000.

Carey, Ohio,—(Chronicte vol. 58, pages 692, 787, 831 and
1045.)—Proposals will be received until July 2 by Willis H.
Houk, Village Clerk, for the purchase of $25,000 of water-
works bonds bearing interest at the rate of of 5 per cent, pay-
able semi-annually, and maturing part yearly in from 4 to 23
years from date, the bonds to be payable at the People’s Bank,
Carev, Ohio

The total deb* of the village on April 1, 1894, consisted of
$2,000 of 5 per cent bonds due from 1898 to 1918. Its assessed
valuation, which is about one-half of actual value, for 18%4 is
$508,250 ; tax rate (per $1,000) $2 50.

Charleston, W. Ya.—(Chronicle, vol. 58, page 1045.)—
Sealed bids will be received until July 9 for $50,000 of 6 per
cent Charleston bonds, to mature in 20 years from their date
of issue. Interest will be payable annually. The present
amount of city indebtedness issued and authorized is $136,-
789-49, and the sinking fund amounts to $76,709-73, of which
$65,100 is invested in the city’s own bonds.

All bids must be in writing and no offer will be entertained
for less than the par value of the bonds.

Further particulars regarding this sale will hefound in an
advertisement elsewhere in this Department.

Chicago Sanitary District, 111—(State and City Supple-
ment, page 93.)—Proposals will be received until July 11 by
the Clerk of the Sanitary District of Chicago, at his office in
the Rialto Building, for $3,000,000 of 4 per cent bonds of the
denomination of $1,000 each. The loan will mature at the
rate of $150,000 yearly from July 1, 1895, to July 1, 1914, both
inclusive, and interest will be payable semi-annually in Chicago
on the 1st of January and July. The bonds will be sold in
lots of $25,000 and multiples of that sum, and each purchaser
will be required to take a pro rata Bhare of short and long-
time bonds.

On the 10th of October, 1892, a 5 per cent serial loan of this
sanitary district to the amount of $2,000,000 was issued and
sold at 101-50. Again on December 13, 1893, another 5 per
cent serial loan of $3,000,000, maturing part yearly from 1895
to 1914, was sold by the district at 101-793. No other securi-
ties have been issued.

The Sanitary District of Chicago was regularly organized
in 1889 under an act of the Legislature of the State of Illinois
entitled an act “to create sanitary districts and to remove
obstructions in the Desplaines and Illinois rivers,” and it has
for its object the providing of an adequate sanitary system and
keeping Lake Michigan free from sewage. Soon after the
organization of this district the act of the Legislature was,
fully reviewed and declared constitutional on June 12, 1890
by the Supreme Court of Illinois in two cases, and the power
of the Board of Trustees to levy taxes, make special assess-
ments, borrow money, and issue bonds, and provide for
the payments of the same, under the provisions of and in ac-
cordance with said act, was, after an exhaustive discussion,
sustained in every particular. The Sanitary District as
thus organized includes all the city of Chicago except a very
small part south of Eighty-seventh Street and the greater part
of the towns of Lyons and Cicero, with a population in 1894
of 1,750,000. approximately.

Ref., school and
W ater bonds...
Refunding bonds..
8chool bonds.. .
Streetlmprov bonds
W ater bonds..
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The present net bonded indebtedness of the district is $4,-
900,000, the sum of $100,000 of the original issue having been
paid. The tax levy yields about $1,200,000 yearly on a valua-
tion of over $240,000,000. The expenditures of the district to
date, including construction and right of way lands, aggre-
gate about $7,000,000, the total cost of the work being set at
$21,000,0(0.

The new bond issue is advertised elsewhere in this Depart-
ment:

Chicago, 111.—(State and City Supplement, page 93 and
Chronicle, vol. 58, page 953.)—We have as yet received no
official leport regarding the sale of the Chicago refunding
bonds which were offered on JuDe 20ch, but we have it from
good authority that $1,57 ,000 of the securities have been
awarded jointly to Messrs. N. W. Harris & Co. and the First
National Bank of Chicago. The bonds which were originally
offered are described as follows :

LOANS— LOANS—

Sewerage Bonds— Water Bonds—
4k, J&J,»78.%000k--July 1,1914 4g. J&J, $446,000k-.-July 1,1914

River Improvement onds— Water Bonds (IOWNof Lake)—
49, J&J, r346,0009__July 1. 1914 . 4k, J&J, $210,000g...July 1, 1914

An |njunct|0n was granted preventing the sale of the
“ Town of Lake” bonds and the loan which they were to re-
fund will be retired at maturity. The bids received for the
remaining securities were reported by Dow, Jones & Co. as
follows:

When Due. When Due.

Bid for. Price.

N. W. Harris & Co., Ohi0ago..........cccoevererrierrreerennns $785,000 102*62

“ “ “ 346,000 102-62

“ “ “ 446,000 103-26

First National Bank, Chicago........ .......ccccoceeiui. 1,577,000 102-83

IU. Trust & Sav. Bank, Chicago. ..1,577,000 102-27

A. O. Slaughter & ( o,, Chlcago 1,577,000 101-53
Biair & Co. New York............ 87,000 101-
Farson, Leach & Co., Chioago. 1,577,000 100-
Merchants' L. & T. Co.. Chica ,000,000 102-

Northwestern Mut. Life Ins. 1,000,000 100-00
Paul C. Peterson, Chioago 50,000 101-

Both principal and interest will be payable in gold at the
American Exchange National Bank of New York City. The
bonds are issued for the purpose of retiring old loans which
mature July 1, 1894.

Columbia County, Pa.—Proposals will be received by the
Commissioners of this county for the purchase of $60,000 of
4 per cent bonds. Intere t will be payable semi-annually and
the loan will run from 12 to 18 years. The bonds will be
exempt from taxation.

Dawson Co., Mont—(State and City Supplement, page
1,33)—The Board of Commissioners of Dawson County, Mont,
will receive bids until July 16, 1894, for $36,000 of 5 per cent
30-year bonds optional after 5 years.

Dayton, Ohio.—(State and City Supplement, page 79.)—'
Bids will be received until June 30 for the purchase of $9,000
of street improvement bonds. The bonds will bear interest at
the rate of 6 per cent and run 10 years.

District of Columbia.—(State and City Supplement, page
74.)—Steps have been taken to secure authority for the issu-
ance of $7,500,000 of bonds for sewerage improvement.

Downi ngtown, Pa.—The citizens of this town will vote on
issuing $30,000 of bonds for water works.

Ellieott City, Md.—An election will probably be held next
month to vote on issuing $30,000 of bonds for the construction
of water works.

Everett, Mass.—(State and City Supplement, page 24.)—
Proposals will be received until June 25 by Nathan Nichols,
City Treasurer, for the purchase of a $15,000 general loan to
be issued in 10 notes of 1,500 each; a $15,000 library loan to
be issued in 10 notes of $1,500 each; a S20,000 high school
building loan to be issued in 20 notes of 1,000 each, and $30,000
of school house bonds to be issued in 10 notes of $3,000 each.
The loans will all be payable at the rate of one note yearly in
from one to ten years from date with interest payable semi-
annually by check from tbe Treasurer's office. Bids must
state the rate per cent at which the loan or loans will be taken,
and the principal will be payable at such place as the pur-
chaser may designate.

Faribault, Miun.—(State and City Supplement, page
108, and Chronicle, vol. 58, pages 565, 692, 787 and 915.)—
Sealed uroposals will be received until June 30 by B. B. Shef-
field, M yor, for the purchase of $25,000 of Faribault City
bonds, dated July 1, 1893, and payable July 1, 1903. The
securities will bear per cent interest, payable semi-annu-
ally, and both ptincipai and interest will be payable in gold
in the city of Faribault. Oa the delivery of the bonds ac-
crued interest will be charged.

The city’s total debt, including the aboye-mentioned issue,
is $165,000. Its assessed valuation for 1893 was $1,725,000; esti-
mated actual valuation, $5,000,000. The population, accord-
ing to local figures, is from about 9,000 to 10,000.

Frederick, Md.—(State and City Supplement, page 74,
and Chronicle volL 58, pag" 1002.)—Proposals will be re-
ceived until June 25 by J. F. Eisenhauer, President of Board
of Aldermen, care of City Register, for the purchase of $35,-
000 of 4 per cent reservoir bonds. The loan matures July 1,
1924, but is payable at the pleasure of the city July 1, 1904.
Interest will be payable semi-annually at tbe City Register’s
office, and coupons will be receivable in payment of taxes
and water rent. The bonds are exempt from county and
municipal taxation and will be delivered July 1.
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Hoquiam, Wash.—(Chronicle, vol. 58. page 877.)—W. W.
Lamb, Town Clerk, writes us that the 6 per cent 20 year
water-works bonds to the amount of $24,000 have not as yet
been disposed of. He states that the sale is private and will
be made whenever a satisfactory bid is received. The bonds
are dated September 1,1893. Interest will be payable semi-
annually on March 1 and September 1, both principal and in-
terest being payable in New York.

Huntington. Ind.—It is reported that $65,000 of sewer
bonds have been sold at 102'5.

Ipswich, Mass.—(Chronicle vol. 58, pages 1002 and
1046). —Proposals will be received until July 2, by Everard
H. Martin, Chairman of the Board of Water Commissioners,
for the purchase of $100,000 of 4 per cent water bonds. The
loan will be dated July 1, 1894, and will run thirty years, pay-
able at the Old Colony Trust Company, Boston, Mass. Interest
will be payable semi-annually on January 1and July 1. The
bonds will be delivered July 31, 189%4.

Thbe total debt of the town is at present $12,900. The
assessed valuation, which is about two-thirds actual value,
for 1893, was $2,500,000 ; total tax rate per $1,000, $10 70.

Janesville, Wis.—(State and City Supplement, page 104,
and Chronicle, vol. 58, page 915.)—Sealed proposals will be
received until June 20 by John Thoroughgood, Mayor, for the
purchase of $55,000 of school bonds dated July 1, 1894, and
payble at the rate of $2,500 yearly from November 1, 1896 to
1899, and then at the rate of $3,000 yearly from November 1,
1900 to 1914. Interest at the rate of 5 per cent will be paya-
ble annually commencing November 1, 1895, both principal
and interest being payable at the office of tbe City Treasurer.
Each bid must state the price for the entire issue.

Tbe city’s bonded indebtedness exclusive of the above-
mentioned bonds is $20,000, $12,500 of which will be paid
N?gember 1, 1894, and the balance November 1, 1895.

Jersey City, N. J.—(State and City Supplement, page 60
aff Chronicle, vol. 58, pages 692, 787, 915 an t 1046.)—City
Comptroller George R. Hough writes the Chronicle that it
has not as yet been decided when the $179,000 of 4)£ per cent
refunding bonds will be offered for sale.  They are to be is-
sued to take up 6 per cent water bonds due January 1, 1895.
The Jersey City 7s due September 1, 1894 will be paid at
maturity and no refunding issue is to be made for them.

Lincoln, Mass.—(State and City Supplement, page 26).—
Proposals will be received until June 25 for the purchase of
$20,000 of 4 per cent water bonds, tbe loan to run 20 years.

Lock Haven, Pa.—(State and City Supplement, page
68 )—Bids will be received until July 1 for the purchase of
$20,000 of 4 per cent bonds.

Massachusetts.—(State and City Supplement, page 18
and Chronicle, vol. 58, pages 565, 650, 691, 832, 877, 1003
and 1046.)—State Treasurer Henry M. Phillips received the
following proposals on June 20th for $700,000 of %% per cent
registered State bonds due April 1, 1924. The securities are
issued for the Medfield Insane Asylum. Interest will be pay-
able semi-annually (April and October), and both interest and
principal will be payable in gold:

R. L. Day & C0., BOSTON .....ccociiiit i m e o e
Blake Bros. & Co., Boston
Kountze Bros , New York
N. W. Harris & Co., Boston.
Farson, Leach &Co New Y
Brewster, Cobb & Estabrook, Boston...
Le**, Hig%_inson & Co., Boston.........
8penoer rask & Co., New York..
L. W. Morrison, New York, for *50,000..
L. W. Morrison, New York, lor $50,000

Tbe award was made to Messrs.
ton, on their bid of 108*188.

The State of Massachusetts has paid from the sinking fund
during the present year two maturing loans amounting to
over $9,000,000. On July 1, 1894, and January 1, 1895, two
other loans amounting to $3,800,000 will be paid from sink-
ing funds which are already adequate for the purpose. New
loans to the amount of $2,100,000 have been issued during the
year, almost entirely on account of “Metropolitan parks and
sewers.” No'loans have been refunded, as each issue has its
separate sinking fund which is sufficient to retire the princi-
pal at maturity.

McBain, Mich.—(Chronicle, vol. 58, page 1,003).—L. Van
Meter, Treasurer, writes us that the $4,500 of bonds recently
voted will be issued for water-works and will bear interest at
the rate of 6 per cent. McB dn has at present no debt of any
kind and its assessed valuation, which is 75 per cent of actual
value, for 1894 of real estate is $45,000; personal property,
$15,000; total, $60,000.

Medford, Mass.—(State and City Supplement, page 28.
and Chronicle, vol. 58, page 565.)—Proposals will be received
until June 23, at the office of Parker R. Litchfield, City Treas-
urer, for the purchase of $7,000 of public playground bonds
and $04,000 of sewerage bonds. Both loans will be dated
July 2, 1894, and will be payable at the Howard National
Bank of Boston, the playground bonds maturing July 1. 1904,
and $20,000 of the sewerage bonds on July 1, 1905, $12,000
July 1, 1906, $12,000 July 1, 1907, $10,000 July 1, 1915 and
$10,000 July 1, 1924. Interest at the rate of 4 per cent will be
payable semi-annually on January 1 and July 1.

Menominee, WIs.—School bonds of Menominee to the
amount of $45,000 have recently been sold for $49,750.

*106*00
R. L. Day & Co., of Bos-
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Milwaukee, |ViS.—(State and City Supplement, Page 104
and Chronicie, Vol. 58, pages 877, 916, 1.003 and 1046.)—The
following is a list of the bids received by City Comptroller W.
J. Fiebrantz on June 14 for $100,000 of park bonds, $50,000 of
sewer bonds and $57,000 of street improvement bonds of the
city of Milwaukee.

Street Imp. Sewerage
Bidder Bonds. Bonds. Bark Bonds.
Diets, Dennison & Prlor Cleve-

Iand O e $108,757 00
W J Bayes A Son,Cleve.. O__ $64,715,00 $54,32500 108,645 00
Brewster, Cobb Estabr(TR

Boston 55,025 00 110,050 00
Z T. Lewis. Dayton 59,320 00 53,,428 00 106,790 00
German-Am, luv. Co., NewYork. 60557 50 54,357 50 108,977 50
F. H.WMie * Co., New York.... 61,987 50 54,,37500 108,750 00
BL Trnst & 8av. Bank. Chicago.. 62,004 60 4,,390 00 108,780 00
N. W. BairtsA Co.. Chicago......... 61,126 50 54,921 50 109,833 50
Danl A. Moran A Co., New York. 108,169 00
Mason, Lewis A Co.. Chlcago ....... 62,272 50 54,85000 109,700 00
H. Townsend A Co , Milwaukee.. 58,710 00 53,000 00
Third Nat. Bank. Boston ............ 54,,367 50 108,735 00
X. H. Bollins A Co.. Boston....... 109,126 50
Blodgett, Merritt A Co., Boston.. 54.968 50 109,837 00
B. L. Day A Co., Boston............. 61,296 09 54,51 109,037 00
Ed C.Jones A Co.. New York 3, 106,000 00
Cushman, Fisher A Co..Boston.. (165.055 50 for park and sewer.)
Northw'rn I_ L Co., Milwaukee. 61,432 80 54,036 00 108,072 00

The bonds are in denominations of $100, $500 and $1,000
each, bearing interest at the rate of 5 per cent, payable semi-
annually, and they will be delivered on July 1, 1894.

Morris County, N. J.—Four per cent road bonds of this
county to the amount of $300,000 will probably be issued.

Norristown School District, Pa.—(Chronicle, vol. 58,
page 1047.—Theodore Bane, Treasurer of the Board of Edu-
cation, writes the Chronicle that 4 per cent 5-20-year school
bonds to the amount of $33,100 will soon be offered for sale.
Of this loan $18,300 will be issued to refund a like amount of
6 per cent bonds.

The bonded debt of the district,
tioned issue, is $33,100; floating debt,
$37,100.

Norwood, Ohio.—(Chronicle,vol.58, pages 877,916, 955 and
1004.)—Street improvement bonds to the amount of $6,155 79,

including the above-men-
$4,000; total debt,
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offered for sale June 19, were awarded to S, Kuhn & Sons, of
Cincinnati, at 4 15-16 per cent premium. Three other bids
were received as follows : Seasongood & Maver, of Cincinnati,
$40 premium ; Atlas National Bank, of Cincinnati, 4% per
cent premium, and German National Bank, of Cincinnati, 4%
per cent premium. The loan bears interest at the rate of 6
per cent and matures part yearly from May 9, 1895, to May
9, 1904.

Orange, N. J.—(State and City Supplement, page 62, and
Chronicle, vol. 58, page 955.)—It is reported that the $150,-
000 of 4% per cent bonds recently offered for sale have been
disposed of. The bonds are dated June 1, 1894, and mature
as follows: $5,000 each in 1904-5; $10,000 in 1906-7; $15,000 in
1908-9; $20,000 in 1910-11 and $25,000 in 1913-14.

0O-akis, Minn.—(Chronicle, vol. 58, page 1004)—The
$2,200 of 6 per cent 5-year bonds of this village offered for
sale June 16, were awarded to the Oakland Cemetery Associ-
tion of St. Paul for $2,204 40.

Otter Tail County, Minn.—(State and City Supplement,
page 108, and Chronicle, vol. 58, page 832.)—It is reported
that this county has recently sold $200,000 of 5 per cent re-
funding bonds, the loan to run 10 years.

Owosso, Mich.—(Chronicle, vol. 58, page 956.)—Twelve
bids were received on June 15 for the $20,000 of water bonds,
and the loan was awarded to Farson, Leach & Co. for $20,632.
The securities bear interest at the rate of 5 per cent, payable
semi-annually, and mature July 1, 1924.

Passaic, N. J.—(State and City Supplement, page 62, and
Chronicle, vol. 58, page 833.)—Bids will be received until
June 28 by the Committee on Finance, for the purchase of
$20,000 of 5 per cent bonds. Interest will be payable semi-
annually, and the bonds will mature at the rate of $1,000
yearly from July 1, 1895, to July 1, 1914.

Pike County, Ind.—County bonds to the amount of $30,000
have been sold for $31,951.

Quitman, Ga.—The citizens of Quitman voted on June 11
in favor of is«uing $20,000 of water- works and electric-light
bonds, the loan to bear interest at the rate of 6 per cent.

N EW

S1,787,000

of Chicago Gold
Bonds for Sale.

8—lort bids will b« received at the office of the
CHy Comptroller of the City of Chicago, until twelve
(V) o'clock noon on the twentieth day of June, 18M,
for $1,797,000 City of Chicago Bonds, of the follow-
liur descriptions: *
Sowcrage Bonds
River Improvement Bonds.
Water Bonds
Water Bonds (Town of Lake)....

LOANS.

City

$10000 660,000
S1.7S7.000

These bonds are lasned for the purpose of retiring
bonds of the same character maturing 1st July, 1804,
which, with the exception of $$10,000 Town of Lake
water bonds, were originally Issued In 1860. prior to
the adoption of the new Constitution of the State
of lln la They are of the denomination of $1,000
and $300 each, are dated 1st July. 1804, and are pay-
able Intwenty ($0) years from date, with interest at
the rate of four (4) per cent per annum, payable
semi-annually. Both principal and Interest payable
in sold at the American Exchange National Bank,
New Tork City.

Proposals will be received for each Issue separ-
ately or for the whole Issue, or any part thereof.

A certified check for five per oent of the amount
bid must accompany the offer.

The City reserves the rl«bt to reject any and all

bl4*! WILLIAM K. ACKKKMAN.
City Comptroller.

$50,000

City of Charleston, W. Va,
Improvement Bonds.

Notice t« hereby given that the undersigned, the
rinar.ce G <e of th mmon Council of the

Tty
hee |Id|n of
l« OttYOCE |%|

)Bof J%y 1»4 offer for sale to the hl%lhest bidder
idder*, for ea*b. FIft%/ Thousand D
Bond* of the G City o* frarteeion, authorixed to be

the Tyl of ADHT S e

nter = *, of six per centam per annum,
nnuall’> and will mature In twenty years
m the date thereof.
d sealed, and no

S rons i ids
wil Li)e< nW* nbg O‘f}lgll:' ess than tho par value
of the b<*uu bid for.

TTV.
Inance Committee

NEW LOANS.

Proposalsfor$3,000,000 Bonds
Sanitary District of Chicago.

Sealed proposals addressed to the Board of Trus-
tees of the Sanltar¥ District of Chicago, and en-
dorsed: "Proposal for purchasing bonds,” will be
recelved bge e Clerk of said Sanitary District at

Hoorn Rialto Building. Chicago. III until 12
M.. standard time) on Wednesdax uly L ith, 1894,
The bonds for the purchase of which said bids will

be received are the third éSrd ) and present issue of
three million ($3,« 00 000) ollars worth of bonds of
the Sanitary District hicago, In denominations
«f one thousand ($i, doIIars each, with Interest
at the r-to of f**ur g4) tper cent per annum, payable
semi-annually on t irst day of January and July
of each year, and the principal payable atthe rate
of oue hundred-and-flfty thousand {$150,0«U) dollars
each year for twenty (20) years next succeedlng Jel
1, IHM—the first payment to be made July 1, 1895.
Both principal and interest payable at the office of
th* Treas. ot said Samtarv District, at Chicago, 111

Bach proposal must be accompanled by cer; ified
check or cash of an amount equal to three (O per
centof the amount of tbe bid. All certified checks
must oe drawn on some respon5|ble bank, aud be
mace payable to the order of the " Clerk of the San-
itary District of Cbloago.” Said amountof three (3)
per cent of the amount of the bid will be held by the
Sanitary District until all of said proposals have
been canv-ssed and the bids have been awarded.

The bonds will be sold in lots of twenty-five thous-

1$25, ouo? and multiples of twenty-five thousand
($J »uuO) dollars, and each purchaser will be re
qulred to take a pro rata share of short time and
long-time bonds. No bids at less than par aud ac
crued interest (the bonds being dated July 1, 1804)
will be considered, and the right is reservedto reject
ar]ly and all bids.
he said bonds to be paid for and delivered at the

office of the Treasurer of said l)ist- le

Arrangements mnv be made with the said District
for the payment ana delivery of said bonds in In-
stalments

Ibe present net bonded Indebtedness of the said
District Is f1.VVO-000—tlOO.uoo of the original Issue
having been paid. I ent tax levy of the Dis-
trict y elds about $ early on “an assessed
valunti- nof over f$4U, 0000< The expenditures of
the District to date. Includlng ‘construction and right
of way land*, aggregate about $6(6)Oi30 the total
cost of the work being set at $<I,

For further information a{)ply to the Clerk of the
Sanlt *ry District or the <halrman of the Committee
on Finance, Room H, 526 Rialto Building, Chicago,

MITHE SANITARY DISTRKT OF CHICAGO,

By B. A. ECKHART. halrman Com. on Finance.

FRANK WENTER. Pres of the Board of Trustees.
Attest: HOMAS F_JUD *|

O1lcago,IfL'kL \f]ljrrg %amy District of Chicago.

$200,000
City of Buffalo, N. Y.,
Refunding 3 I-2s.

EXEMPT FROM TAXATION.
Price aud Particulars upon Application.

Street, Wykes & Co.,
41 WALL STREET. - NEW YORK.

NEW LOANS.

$700,000

State of M assachusetts

REGISTERED

GOoOLD 3 1I-2s.

Maturing April 1, 1924. Price and par-
ticulars upon application.

R. L. Day & Co.,

40 Water Street, Boston.

TENNESSEE BONDS

The outstanding 5 per cent and 6 per cent bonds
of the State of Tennessee, issued under the Fund"
lug Act of 1883 and due 1913, amounting to one
million eleven thousand nine hundred ($1,011,900)
dollars, called for redemption July 1, 1894, will be
paid at our Banking House, 10 and 18 Wall Street,
or by the Treasurer of the State at Nashville, on
June *27ib, with interest to July 1st with-
out rebate.

The interest maturing July 1st on $13,500,000 3 per
cent bonds will also be paid at same time and places
without rebate.

LATHAM, ALEXANDER & CO.

Fiscal Agents State of Tennessee.
New York, June 20th, 1894.

City of Brooklyn, N. Y.,

NON-TAXABLE
4 %

BONDS.

Particulars upon application.

Farson, Leach & Co.,

2 WALL ST., N.Y.

ATLANTIC MUTUAL SCRIP—CITY RK— GAS
BANK-INSURANCE-TRUST CO.’S STOCKS. AC.

1. P. Wiutringham, 36 Pine St., N. ¥
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Sandusky, Ohio.—(State and City Supplement, page 83,
and Chronicte, vol. 58, pages 653 and 878 }—It is reported
that the S30,000 of water-works bonds and $15,000 of paving
bonds offered for sale June 11 were awarded to Blodgett,
Merritt & Co. Both loans will be dated July 1,1894, will bear
interest at the rate of 5 per cent, payable semi-annually, the
water bonds to become due at the rate of $3,000 yearly from
July 1, 1896, to 1905, and the paving bonds at the rate of $3,000
yearly from July 1, 1896, to 1900.

Tennessee.—(State and City Supplement, page 160, and
Chronicie, VOl. 58, pages 788 and 833.)—A call has been made
for all the outstanding 5 and 6 per cent bonds of the State of
Tennessee issued under the funding act of 1883, amounting to
$1,011,900. These bonds, with interest to July 1, 1894, will
be redeemed on June 37 at the office of the Treasurer of the
State of Tennessee, at Nashville, or at the office of Latham,
Alexander & Co., fiscal agents State of Tennessee, Nos. 16 and
18 Wall Street, New York City. Interest maturing July 1,
1894, on $13,500,000 of 3 per cent bonds will also be paid at
the same time and places, without rebate.

For further particulars respecting this bond call the reader
is referred to an advertisement elsewhere in this Department.

TOIedO, Ohio.—(State and City Supplement, Page 84, and
Chronicie, VOl. 58, pages 653, 746, 788, 878, 1005 and 1048.)—
The $35,000 of bridge bonds offered for sale June 18 were
awarded to Messrs. Spitzer & Co., of Toledo, Ohia, for a prem-
ium of $1,366. Nine bids were received for the loan. The
bonds are dated October 1, 1893, bear interest at the rate of

per cent, payable semi-annually, and run 30 years, both
principal and interest payable at the Importers’ & Traders’
Nat. Bank, New York City.

Wilber, Neb.—Village Treasurer John Zoonechek noti-
fies the cnhronicie that bids will be received until July s
for the $17,000 of water-works bonds recently voted. The
loan will bear interest at the rate of 6 per cent, payable annu-
ally on June 30 at the Nebraska fiscal agency, and will

NEW LOANS.

German-American
Investment Co.

52 WAUL ST., NEW YORK.
(Ground Floor, opposite Custom House.)

Chicago Office: 607 Tacoma Building.

We own and offer subject to sale:

$50,000 CITY OF DENVER, COL., 4s.

50.000 ASBURY PARK, N. J., 30 year 5s.
50.000 AURORA, ILL., 6s.

100,000 CITY OF CEDAR RAPIDS, IA., 4¥s.

and other choice Municipal Bonds for investment
by Savings Banks and Trust Funds.

THE CHRONICLE.

NEW LOANS.

MUNICIPAL

FOR INVESTMENT.

VOL. LVIII.

become due June 30, 1914, with an option of call after June
30, 1899. The city has at present no debt of any kind and its
assessed valuation, which is about one-fifth actual value, in
1893 was $171,310; total tax (per $1,000) $38 40.

Youngstown, Ohio.—(State and City Supplement, page
85, and Chronicle Vol. 58, pages 694, 833, 879 and 917.)—We
give below a list of the bids received on June 18 by J. Howard
Edwards, City Clerk, for the purchase of $160,000 of water-
works extension bonds of Youngstown, bearing interest at
the rate of 5 per cent. The loan will be dated June 30, 1894,
and will mature at the rate of $10,000 yearly from May 1,
1895, to May 1, 1910. Interest will be payable semi-annually,
on May 1 and November 1, with the exception of the first
coupon of each bond, which will be for four months, both
principal and interest being payable at the office of the City
Treasurer. One hundred thousand dollars of the amount due
from 1895 to 1904 will be delivered June 30, 1894; $30,000 due
from 1905 to 1907 on October 1, 1894, and $30,000 due from
1908 to 1910 on Jan. 1, 1895.

Lamprecht Bros. & Co. of Cleveland O

kes & Co.
R Mc of Youn
H M Gatl ek of Yo

172,000 00

The loan was awarded to the German-American Investment
Company of New York City on their bid of $173,753.

The city’s total debt, including the above-mentioned issue,
but not including $415,835 of special assessment bonds, is
$334,000, of which $260,000 is water debt. The city also has a
sinking fund of $79,008. The population at present, according
to local figures, is 40,000.

NEW LOANS.
Rudolph Kleybolte & Co.,

Investment Bankers,
BONDS

30 West Third Street. Cincinnati, Ohl*.

Choice Investment Bonds of Cities,

Counties and School Districts.

PARTICULARS UPON APPLICATION.

lists mailed upon application.

Edward Morton & Co.,

Prices and descriptive circulars on application.

Choice Commercial Paper, Foreign Ex-
change, Travelers* and Commercial Credits
also dealt in.

Special Attention to the Incorporation,
Organization and Capitalization ot Meri-
torious Financial, Industrial and Trans-
portation Enterprises, if presented for con-
sideration by PRINCIPALS or accredited
representatives.

CITY BONDS
Netting from 4 Per Cent to 6 Per Cent.

Write for description of choice securities issued
by cities of good financial standing, with population
ranging from 20,000 to 150,000.

C. H. V/HITE & CO.,
BANKERS,

72 BROADWAY, -

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Btreet Railway Bonds and other high grade in
vestments.

NEW YORK.

311-313 Superior 40-42 Wall St.,

7ExchangeP Il a ¢ e New York.

Cable Address, “* KENNETH.”

MEMBERS OF THE NEW YORK AND BOSTOK
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
3 NASSAU ST., NEW YORK.

$250,000
6% Modesto Irrigation Dist. Gold Bonds

Interest Payable Semi-Annually.

Paid by the power of taxation. First lien on the
land. For bank and other references apply to

W. E. HOLBROOK,
6© Wall St., New York.

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.

53 Broadway, New York.

Specialties :
MUNICIPAL,
STREET RAILWAY BONDS

and
BANK STOCKS.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMIR8IONS charged borrower or lender
until loans have proven good.
FRAVCIS SMITH & CO.,
SAN ANTONIO, TEXAS.

SEARS & WHITE,

Successors to
EUGENE R. COLE,
STATIONERS AND PRINTERS.
Supply Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
argTStatlonery

New concerns or
orders promptly execute

Mo. 1 WILLIAM STREET.

Geo. H. Prentiss & Co.,

DEALERS IN
LOCAL SECURITIES.

37 William Street, 208 Montague St.,
New York. Brooklyn.

Members of N. Y. Stock Exchange.

amzmg will have thei



