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CLEARINO HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 16, have been
*881,680,898, against *889,998,447 last week and *1,056,383,922
the corresponding week of last year.

Wmk Ending June 16.
ft'm *n* H TeUwmph, 1804, 1803. Per Gent.
*354.934,247 *508,710,755 -30*0
61,370,402 75,174,863 -14*4
1M IvdelpldA ... W, *oks xmkse 43,431,698 68,210,560 -25 4
10,510,906 11,849,889 -11*3
Chicago.. .....cooviiiiinnn.s 71,179,839 81,847,534 + 5-2
8k Louis____ ............. 19,839.694 18,981,170 + 40
W.Ww Oricua .ocveeeeieeans . 5,278,717 8,893,09* -23*5
Seven dfci#», 5 day* . ... *509,5*8.958 *745.446,854 -23*8
Other cities, 5days........... 118,723,817 136,492,711 -14*5
Total all ©Hies, 5 days.*.. *05«,202,775 =381,939,585 -22*2
Ail cities, 1day ... 145,287,023 174,444,357 -10*%7
Total all cities for week.. *831,550,798 =1,059.333,932 -21*3

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, June 9,
s well as the comparative totals in 1893 are given below.
Compared with the preceding week, the aggregate exchanges
mhow a decrease of nearly seventy-four millions of dollars, the
gain at Hew York being twenty-nine millions. Fourteen of
the cities record gains over the corresponding week of 1893,
but in the total for the whole country there is a decline of 21*8
per cent. Th" heaviest losses are at Chattanooga, 54*9 per
cent; Buffalo. 53*1, and Seattle, 536 per cent. The most
important gains have been at Memphis, 47*5; Fort Worth,
39-9; Binghamton, 23*9, and Dai Moines, 21 per cent.

SATURDAY, JUNE 16, 1894.

Week Ending June 9.

1894.
New York 486,227,827
iy £1,061,303
Stock* , B
%Gram £583 (56,945,550;
75,253,463
4,203.000
Hartford... 1,940,514
New Haven 1,456,898
Springfield- 1,324,211
orcester. 1,165,487
Portland.. . R386.291
Fall River.......... 794,447
Lowell....... . 779.317
New Bedford 401,833
Total New England... 88,706,0al
Philadelphia-e= 52,949.042
Pittsburg.. . 12,404.847
Baltimore. 14.059.660
Buffalo... 3.815,493
Washing 1,801,075
Rochester. 1,83(;%83
Syracuse... 3O,
Wilmington 63'>,139
Binghamton. 387,000
Scranton*......... 057.341
Total Middle., 89.213.915
88.833.416
13,207,250
| kee.....coeo el 4,370,930.
D er‘ll'glijt e 5,748,554
Cleveland............ 5,103,940
Columbus. - 3(5)23322
Peoria.... 68,
Indianapolis.. ,3u0.000
Grand Rapids. 738.973
Lexington. 440,227
A
Bay City. )
199.234
185,185
i 1725571
Total Middle Western.  123,190.157

San Francisco... 12,191.9%8

Portland...... E

i i 1,310,909

BaitLake Ci 319,900

Tacoma. 404.311

s
Heleng., .. . B

' 271.582

aSSS av 144,922

Fargo* e 150.939

Total Pacific.. 10,977,140

s i

glmmarr'.;apo s 5,720,101

St. Paul 3,554.780

Denver 2.882,001

Duluth... iéggggg

St. Joseph 208 s

1,094,78*

529.475

330.411

523,117

101,250

~ 34,933.223

21,804,491

6.557.768

Louisville. g%gggg

Galveston. £-860.000
Houston.. -

Richmond. %g;ggﬁé

Savannah . 1253992

Memphis '993578

Atlanta 9a82ea

Nashville.. 931780

943,353

400.000

844,120

357,097

425,447

Chattanoog 101,108

Total Southern 50,644 119

Total all. ...... 839,893447

Outside New York.. 403,670,620

Montreal..

Toronto ... TIM

Halifax .... 1,200,000

Hamilton 7'3,753

Winnipeg.* 833,578

TotalCanada ......... 18,920.406

* Not Included in totals.

1893.

593,239,945

(1.108,483)
(47,242,100.

88,039,280
5,237,200
2.295,028
1,033.375
1,012.171
1,409.003

104,208,915

63 952,539
13.5v4.205
15.055.383
8.142,196
2.281.522
1.711,149
1,065.057
983,874
312,300

112,098,225

95,545.163
13.240,900
0,354,134

166,603
138,201,155

13.931,297
2,058,299
1,377.780
1,000.000

090,742
1,110,351
819.318
500,000
178,029

21,572,510

9.973,213
0,900,770
0,3iU.715
4,798.177
4 907.522
2.193.574
2.442,220
830,481
901,72J
632,692,
535.852
445.769
129.9451

41,011,055

24.816,101
8.2»7.033
6,8%,
2.415.857

2.056.402
2,207,24L

50.380,203
1,066,718.704
473,478,759
11.895.529
0,354,765

1,224 106
775,010

20,249,470

NO. 1512.

Week Bnd'g June 2.

JP. Pent, 1894. P. Gent
-20 5 407,108,748 —26*4
(—443 (601.768,
+*0*5) (19,941,425
-15'1  89.520,948
—197 3,551,700
—15-5 1,710.782
—10*8  1,143.865
—178 1,146.217
-207 924,501

¥52  1,026479
23 555,239
+95 432.244
—162 416,270
—149 80,483,341
.232  50.198,223
—g7 11,189,913
—24  131289,440
.53 1 2.927,100
210 1.383.979
~05 1,511.652
— 1271 648.586
-35-9 559,337
+239 265,400
644.443
-20-4  8L973.0*30 —26*4
-10*2  74,160.741
10,534,800 -12-
All 3290221  -42*1
904 4,604.801 —19-2
—01 3,754,612
5 3130500 —5*5
1,080,021 - 0%
-23* 1,029,638  —29*7
-310 090,027 —29*4
+8%2 293.412 10*1
~40 233851  -38*5
28*7 211602 —14*0
-390 10+ 34  -53*1
-5*5 119.031  -34*4
+3%6 125502  -7*2
-10 9 103,982,493 —20*9
-13*7 12,487,894  -18*0
036 960,000  -47*9
733,240  -29*6
- SS 404,026  -67*9
3528 576,034 —29*1
223 4 720756 -17*6
-30 9 469,928
_45%6 191,798 =S87?
18 9 110,885  -8*4
108,119
.218 16,640,559  -25*0
.2 1  8205.885
—143  6.220,680
-9-4 4,735,150
259 8,127.893
_41*3 2,072,767
13 1,501,808
_31% 1,310,000
-18 3 30.219
+2)0 792,804
_16%3 416,504
-38*4 270.554
+17-4 310.052
-10 7 83,000
-14'S 29,397,370
-11*9 19,880,681
6,330,733
-n-1 6,530,438
98 1,853:832
—12-6 1,300,000
-5*9 1,905,314
+10 1,300.822
+47*5 2,118.633
-7%2 865.253
-11 7 752,098
406 855.v85
-0 2 807,510
-22%5 351.040
+29"9 703.811
-42*9 300,000
-13*2 323+18
-54-9 190.223
-10-2  46.490,646
.21*3 766.076.793
358,908,045
9,372,788 —12*9
—11*3 5,1n0.003 -15*0
20 909.985 —I155
—02 630,908 -16*0
10,104,344  -18*8
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THE FINANCIAL SITUATION.

Present appearance* favor the conclusion that the
industrial depression has culminated this week. The
bituminous coal strike, the most disorganizing labor
trouble the country has ever experienced, has been
“'settled" by the Executive Board of the “ United
Mine Workers." We state that it has been settled, al-
though the men in many districts have up to the time
we write refused to concur in the terms agreed upon,
and have asserted that they will not return to work on
Monday, the day fixed. Notwithstanding this opposi-
tion, the better opinion seems to be that the strike is
,atanend. “ The Executive Board" had the authority
under the rules of the “ United Mine Workers" or-
ganization to effect a settlement; they have not gone
beyond their authority at all, and consequently a large
number of the strikers will conform to the terms
agreed upon and go to work. It is quite possible that
in some districts the men will hold out for a time ; but
no doubt the strike is broken, and after two weeks or
less there will most likely be very few men not
working_who can get work. The break would have
come sooner than it has if the State officials, wherever
the strikers were engaged in lawless acts, had done
their duty earlier and stopped the attacks on working
miners and the destruction of private property. Two
weeks ago we said “ the end is near,” as “ the men
have recently become more violent and riotous,” and
as a consequence the “ State authorities have begun to
interfere.” That forecast appears to have correctly
represented not only the result but probably the state
of affairs which induced it.

What this settlement may accomplish in its influence
on our industries may be in good part gathered from
our monthly article on railroad earnings on subsequent
pages to-day. It will be useful to recall, asapreliminary
to a correct judgment, the very favorable improvement
in business which had taken place when the strike was
ordered. In the Chroniclte of April 14, page 616, we
remarked upon this change, citing the increase of the p>g
iron furnaces in blast as conclusive evidence of it. Octo-
ber 1, 1893, was the date of greatest depression; on that
day the number of furnaces reported was only 114,
with a capacity of 73,895 tons per week. From that, the
lowest point, a slow increase started, continuing slug-
glish until February, when it became more marked;
in  March the development was much more
decided, the total furnaces in blast on April 1 being
144 “with a weekly production of 126,732 tons—an in-
crease of more than 26 per cent in number and over 71
per cent in capacity. Before April closed, however,
and while the business revival waB making such satis-
factory progress, this labor trouble began. It will bere-
membered that the coal strike was inaugurated April 21,
throwing out of employment about 150,000 men. How
speedily and how effectually that movement suppressed
and_destroyed all appearance of returning indusirial
activity is clearly shown by the fact that on the first of
May, ten days after the strike was begun, there
were only 127 furnaces in blast, yielding a produc-
tion weekly of 110,210 tons, and on the first day of
June this had been further decreased to 88 furnaces in
number, with a capacity of only 62,517 tuns.

Could a more graphic object lesson be presented of the
consequences of the strike, or indeed a better indication
cited of the disorganizing influence of any industrial dis-
turbance, than these brief statements afford ? It will
be noted by comparing the figures for the first of June
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with those for October 1, 1893, that the pig-iron fur-
naces in blast at the beginning of the current month
were 26 less in number and 11,378 tons less in the
weekly production than they were at the date of lowest
depression during the panic of last year. That
comparison, it must be remembered, is but the evi-
dence of the effect of this disturbing agency in a
single department of production, not in any degree
a measure of the extent of the interruption to
business it has caused. To attempt to describe
with even an approach to accuracy the full
suspension of work which has resulted would
be impracticable. It is only where furnaces, factories
and the like have been absolutely closed or the running
of railroad trains has been curtailed, or when through
traffic returns we see the shortened business done,
that the results come to the knowledge of the general
public. The weekly railroad earnings since the strike
was ordered are very suggestive. For the fourth week
in April the loss was 1616 per cent; for May, that is
for the next four weeks, the loss was respectively,
beginning with the first week in the order given, 16-24
per cent, 18-10 per cent, 19-47 per cent, 17-66 per
cent; to-day we have for the first week of June a los3
of 21-98 per cent. If our readers will look at the
record of our weekly statements, which we gave last
Saturday on page 985 running back to the third week of
August, he will see how suddenly with the strike came
the increase in these percentages, and how much
greater the loss has been since, than at any time pre-
vious except for the last week of December when it
was 16-87 per cent.

Now that the strike is practically at an end we may
anticipate, in view of the facts we have given, a
certain though a slow recovery. We say slow, because
pulling down is always an easier and a quicker process
than building up. Besides, so long as the Senate con-
tinues to discuss the tariff day after day without hav-
ing voted upon a single item, as has been the case so
many days this week—a discussion, by the way, which
apparently is of advantage to no one, for it changes no
results—any very decided improvement in business can-
not be anticipated. We have heretofore taken the more
hopeful view that even the Senatorial deliberations
must have an end, and early in the week we were en-
couraged to think the close would come quickly. We
venture no predictions now. Of course so long as this
delay continues, the strain among the mercantile
classes increases, the Treasury situation is aggravated
instead of relieved, little new enterprise is possible, and
nothing much better than extreme caution and a wait-
ing condition of affairs can prevail.

It has been announced this week that Messrs. Brown
Brothers & Co. have purchased from the Baltimore
& Ohio Railroad Company for account of Messrs.
Brown, Shipley & Co., London, $8,500,000 Baltimore &
Ohio first mortgage terminal 40 year 4£ per cent gold
bonds. Whether it has been this negotiation which
has affected gold exports this week is not obvious.
There .has been no material change in the nominal
rates for exchange. It is a fact, however,
that the exports are relatively small, reaching
only $2,250,000 for the week and $200,000 from
Boston. We are informed that it is the purpose of the
banks to furnish hereafter the gold required for export.
As our Clearing-House institutions held last Saturday

100~ million dollars of that metal, besides over
119 million dollars in currency, they are fully
able to provide  whatever is needed. The
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Bureau of Statistics yesterday issued another
month's foreign trade figures, and the results
published only add to the force of the re-

marks we hare made on previous occasions with refer-
ence to gold exports. These statements come out with
so great promptitude now that their usefulness has been
increased. It seems that the net merchandise exports
in May were $4,415,000 against a net import the
same month last year of $7,000,000; and as the
silver exports netted $2,987,000 this year against
$1,294,000 a year ago, the total favorable mer-
chandise and silver balance in May, 1894, wa3 $7,-
402.000 against an unfavorable balance in May, 1893,
of $5,700,000 ; and yet last month we exported $23,-
124.000 of gold, and in May a year ago we exported
only $15,200,000. Since the first of January 1894
(five months) the net exports of merchandise, gold and
silver have together reached $116,567,000 against a
net export for same period of 1893 of $3,253,000.
These are certainly wonderful contrasts. We give the
full trade statement at the close of our remarks on
foreign exchange. Foreign bankers seem to think now
that gold exports to Europe have about ceased for the
season.

Call loans representing bankers’ balances still rule at
the rate of 1 per cent at the Stock Exchange and, con-
sidering the fact that there is a pressure upon this
branch of the market of idle funds from almost every
guarter, it is not surprising that there should he no
change. The banks and trust companies quote 14 per
cent. The average of call money for the week was
1 per cent and renewals were at thi3 figure. There
are no new features in time loans. Lenders are de-
sirons of making short engagements and offer money
freely for periods under four months, while borrowers
who are in a position to make contracts prefer loans
which will carry them over the usual period of
stringency in the closing months of the year. The
business is small, mainly for the reason that com-
mission houses can get all the accommodation they
require either in the call loan branch of the market or
at the banks, where their loans can stand undisturbed
for indefinite periods. It is suggested that in the
event of a decided business revival following the pass-
age of the tariff bill, money that is now being offered
by merchants for want of employment in trade will be
withdrawn, and this may result in the establish-
ment of better rates. Quotations for money on first-
class collateral are 1 per cent for thirty days, 14 per
cent for sixty days, 2 per cent for ninety days to four
months, 21 percent for five months and 3 percent
for longer periods running to the end of February.
Commercial paper continues in good demand for first-
class, and the difficulty of obtaining such names, owing
to their scarcity and the active competition for them,
even at the low rates ruling, has induced some
of the banks to withdraw from the paper market as
buyers and to coniine their business to discounting at
Vto 5 per cent for their best customers. Some of the
banks are doing a fair business re-discounting for their
correspondents in the interior, and some four months
paper with collateral and a bank endorsement has
been done at 44 per cent. Names are very closely

scrutinized by buyers in the market and none
but, the best are taken, and these command low
rate?. A line of four months commission house names

was sold this week at 2f per cent, but the grade was
very high, and that figure is not regarded as a fair
guotation for this class of paper. Rates are 24 per
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cent for choice acceptances,.2J to 3 per cent for
sixty to ninety-day endorsed bills receivable, 3 per cent
for four months commission house names, 34 to 4 per
cent for prime and 44 to 54 per cent for good four to
six months single names.

The death of Muley Hassan, Sultan of Morocco,
which wa3 announced on Tuesday, threatened pol-
itical complications in Europe until arrangements were
made by the Powers unitedly to prevent a civil war.
The effect of this news was to cause an upward
reaction in English consols on Thursday. The Bank
of England minimum remains at 2 per cent, notwith-
standing the further large increase in bullion this week,
and the proportion of reserve to liabilities is now 70‘63
per cent, the largest ever recorded. The cable reports
discounts of sixty-day bank bills in London \ of 1 per
cent, while ninety-day bills are f of 1 per cent. The
open market rate at Paris is 14 per cent, at Berlin it is
If to |f per cent and at Frankfort it is also If to If
per cent. According to our special cable from London
the Bank of England gained £783,903 bullion during
the week, and held at the close of the week £37,844,493.
Our correspondent further advises us that the gain was
due to receipts from the interior of G-reat Britain
of £108,000 and imports of £676,000, of which
£383,000 were bought in the open market, £233,000
came from Australia and £60,000 were sundries.

The mark-'t.for foreign exchange is very narrow; it
continues to be insufficiently supplied with hills for
current remittance, and the deficiency has to be made
good with gold exports. But, as already stated, bankers
believe that there are indications that these shipments
will soon cease. One feature this week has been the
offering, for the first time in nearly three months, of
long sterling, drawn in the expectation that it can be
covered at a profit within sixty days. This is an indi-
cation that bankers anticipate lower rates a3 the result
of the ending of the suspense regarding the tariff. The
offerings of these bills were promptly taken, but it is
thought probable that more will come upon the market.
There was no change in the tone for exchange until
Wednesday ,although bills for $1,000,000 gold which
was shipped on Tuesday were sold ou Monday and
there was abo a fair amount of commercial drafts
marketed ou that day. On Wednesday the tone was
easier, partly because of the sale of long sterling
above noted,” and the market also felt the effect
of offerings of bills against $750,000 gold
engaged for shipment on Thursday; on the
following day the market became steadier by reason of
the absorption of the gold bills. Yesterday there was
no change, the tone being firm ; $500,000 gold was en-
gaged for shipment to-day. The following shows the rates
of exchange posted by leading drawers during the week:

Fri., Mon. Tues- Wed.. Thors., Fri.,
June 8. June XI. June 12. June 13. June 14, Juuelu*

88 88 S3 88 88
Brown 8046 8946 89% 89% 8946 8946
Bari net, $80 days.. 8846 88% 88% m i 8846 8846
Majtotm & Co. <Sight..*.. 90 90 90 90 90 90
Bunit British ~ $80 days.. 88 8% 83 S3 88
No. America..? Sight..... 8946 89% 89% 8946 8046 8946
Bank of 5 days.. 88% 83% 8346 8846 884a
Montreal.. ...? Sight..... 89% 89% 89% 89% 89>6 8946
Canadian Bank: (80 days,. 38 88 “k 88 83 88
of Commeroe. ?Sight..... 89%  89% 89% 8946 8946
Hetdelbach,lek>$60 days.. 88 88 88 88
elbelmer & Co? Sight..... \ 116 89% 89« 89% 89% 8946
9 [ 88% ¥
Uurd rrerec..] |“K* s S* gg/“ 8 50 %%A) %646
Iferehant#’ Bit. $60 days.. 83% 8846 8846 8846
of Canada ... (Sight....., 90 90 00 90 90 90

The market closed firm on Friday at 4 88 to 4 88]-
for sixty-day and 4 894 to 4 90 for sight. Rates for
actual business were 4 874 lo 4 87f for long, 4 88]- to
4 88J for short, 4 881 to 4 89 for cable transfers, 4 86f
to 4 87 for prime and 4 864 to 4 8Gf for documentary
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commercial bills. The following is the statement of
the foreign trade of the country for May and preced-
ing months alluded to above.

Foreign Trade Movement op the United States.

In the following table three ciphers (000) are In all cases omitted.

----------------- 1893-94. Y ; 1892-93.
Merchan- Export*. Import*. Excu*. Export*. Import*. Excu*
disc. t t % t $ *
July-Sept... 214.824 168.128 -1-46.696 186,157 204.378 -18,22*
Oct.-Dec— 272.887 150.923 +121.964 273.1U 204.825 +68.28°
L. 2 107.260 +54,500 104.122 234,634 —40.41*
60.01*7 +4,038 50.873 77.014 -17.141
50.753 +4.415 68.965 75.955 —7.000
603.151 +231.613 782.218 796.700 -14,188
Gold.

July-Sept... 2,560 54.201 -51.641 20.461 2,179 + 18.*8t
Oct.-Dec.... 3.498 6.802 -3,304 14.502 7.236 +7.206
8.509 3.938 +4.571 34.943 8.237 +26.706
11724 2.322 + W.402 19.149 804 +18.345
517,407 4.283 +23.124 10.914 1,708 +15.2u6
53.693 71,546 -17.848 105.969 20,164 +85.805

Silver.
July-Sept... 13.868 5.434 +8.434 9.006 5.580 +5.48S
Oct.-Dec.... 12.069 3.268 +9.601 12.118 8,011 +4,077
12.467 2.427 + 10,040 10,136 5.308 +4,828
4.096 606 +3.490 2.333 906 +1.4*7
3.769 782 +2,937 3,066 1,772 + 1,294
47.069 12.517 +34,552 36,721 21,607 +15.1U

+ Bxcess of exports.

The report of the Agricultural Department at
Washington for the 1st of June shows on the whole a
pretty satisfactory condition of the country's crops.
Winter wheat improved during the month, and the
average is now given at 83'2 per cent, against 81-4 on
May 1st, and against only 75-5 on June 1st last year.
For spring wheat the average is reported as high

— Hxcess of imports.

as 88, which compares with 864 at the same
date last year; Nebraska however shows a very
low condition, only 44, and in South Dakota

the average is 79 ; for North Dakota it is 97, for Wis-
consin 96, for Minnesota 99, for lowa 90 and for
Washington 89. In the winter-wheat States the aver-
ages generally are quite light outside of Kansas and
California. In Kansas the condition is given at only
57, but even that is better than a year ago, when the
average was only 47, and besides this the acreage in that
State is larger. In California the condition is re-
ported at 60, as against 72 in 1893. The following
shows the averages for the leading winter-wheat States.

ACREAGE AND CONDITION OF WHEAT ON JUNE 1.

1894. 1893. 1892. 1891. 18»0.
1 8TATE®. s 1 s . I
E 1 s E
c c

) w

; s V3 8 1
96 2550 90 2,684 81 2,796 99 2,638 84 2399
93 2,372 81 2,523 87 2,713 99 2,918 63 2,494
linois.. 84 1601 67 1,318 80 1751 98 1,946 04 1853
Missour 82 1416 74 1,009 75 1987 99 1,892 77 1003
Kansas.. 57 3.322 47 2,70s 87 4071 95 3.540 80 2058
Michigan. 89 1,269 72 150x 86 1,623 90 1.607 69 1502
60 2,625 72 2620 98 3,012 97 2.815 86 2,420
97 588 102 017 98 623 98 692 91 887
98 401 87 472 97 519 96 641 93 641
Pennsylvania 95 1245 92 1311 89 1,324 97 1,337 98 1,337
Tennessee.. 75 728 90 809 93 899 99 1,199 72 1,175
Maryland.... 90 478 96 498 93 530 93 540 97 535
Virginia 81 737 96 775 92 799 95 850 87 802
Texas.... 89 376 69 432 93 445 98 536 67 511
Other winter.. 3,099 3,062 3,149 3,405 3,297
Tot.winterwheat 83*2 22.806 75*5 23,037 S$3 26,241 97 26,581 7 23.520
Tot.spring wheat 880 10,177 864 11,592 92-3 12,313 98 13,335 91 12.567
Total........... . 84*7 32.983 78*8 34.029 890 38,554 95 39,916 36.037

dec. in acreage.... -4*8 -10*2 -3*4 +8*7 -5*3

b T Tlireeciphers (,000) omitted from acreage figures

Thus the average for the whole country is 84-7 the
present year against only 78-8 last year. But it should
be noted that though the condition is better the acre-
age is nearly 5 per cent smaller than last year, and in
fact the breadth sown to this cereal is the smallest for
many years past. Hence while the promise is for a
good crop there is no likelihood of a very large crop.
As concerns the other crops, their comparative condi-
tion is shown in the following.
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1894. 1893. 1892. 1891. 1890. 1889. 1888-
Winter wheat......... 755 88’3 96-6 78 1 93-1 73'3
Spring wheat. 86-4 92 3 92-6 91-3 944 92'8
Oats.. 87-0 88-9 99'1 85'1 89'8 93-8 95-4
Kye.. 93-2 84-6 91'0 95-4 92-3 95-2 93'9
Barley. .. 823 88-3 92-1 90-3 864 956 88'8

It is of course too early yet to look for any improve-
ment in railroad earniDgs. After the coal miners shall
have returned to work achange for the better can be
depended on. We give on subsequent pages to-day
our review of the gross earnings for the month of May,
and the showing, as there pointed out, is the most un-
favorable we have yet had since our industries have fallen
into a state of depression. For the first week of June
the exhibit is still worse, the decrease from last year,
according to our preliminary statement, being 21-98 per
cent. Our tabulations do not cover any of the New Eng-
land roads, but that the lines in that section are suffering
hardly less severely than those in other sections is
evident from the action of the board of directors of
the New York New Haven & Hartford Railroad in
reducing their quarterly dividend from a basis of 10 per
cent per annum to 8 per cent. We are justified in
assuming that this action would not have been
taken unless the course of the company’'s earnings
had made it unavoidable, and in the circumstances
it was of course a wise step. The Illinois Central re-
turn for April has been issued this week, and it shows
gross of $1,347,425, against $1,542,998, and net of
$273,342 against $383,711. For the fiscal year since the
1st of July however the company is $1,488,979 ahead
in its gross earnings and $1,198,128 ahead in its net
earnings, these gains reflecting the special benefits which
the road derived from the Fair. The Union Pacific
for April has $758,250 loss in gross and $389,409 loss in
net. The Louisville New Albany & Chicago for April
has gross of $230,358 against $266,791, and net of
$75,629 against $98,512; the Elgin Joliet & Eastern
gross of $82,976 against $79,780 and net of $25,258
against $11,260; the Flint & Pere Marquette gross of
$190,727 against $263,615, and net of $46,271 against
$78,059; and the Ohio River gross of $49,229 against
$65,152, and net of $13,284 against $19,522. For the
month of May the West Virginia Central & Pittsburg
reports gross of $56,716 against $105,606, and net of
$16,175 against $37,580, the heavy reductions of course
being due to the coal miners’ strike. The Nashville
Chattanooga & St. Louis for May reports $55,730 de-
crease in gross and $19,997 decrease in net.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Received by Shipped by Net Interior

N.Y.Banfc. N.Y. Banks.

Week Ending June 15, 1894.
Movement.

jurrency.
iold

$7,113,000 $3,206,000 Gain.$3,907,000
800,000 600,000 Gain. 200,000

Total gold and legal tenders___ $7,713,0001 $3,806,000 Galn.$4,107,000
Result with Sub-Treasury operations and gold exports.

Outof
Banks.

Into
Bank*.

Net Chawjetn
Bank Holdings.

$7,913,000 $3,806,000 Gain.$4,107,000
15,800,000 21,200,000jLoss. 5,400.000

Total gold and legal tenders....... S$2S.713.000 $25 006.000'L0ss.$1,293.000
Amount of bullion in principal European banks.

Week Ending June 15, 1894,

Banks'interior movement, as above
Snh-Treas. oper and gold exports.

June 14, 1894. June 15, 1893.

Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
mngland. 37,844,493 37,844,493 29,396.385 29,890,385
France.... 71,300,737 51,091,714 122,392,451 08,471,000 51,117,000 119,588,000
Germany —  35,077,500,11,692.500 40,770,000 33,087,750 11,029 250 44,117,000
Aust.-Hung'y 10,302,000 18,342.000 20,644,000 10,414,000 17,447,000 27,861.000
Spain . 7,918,000 8,700,000 16,018,000 7,714 OO0 6,468,000 14,182 000
Netherlands.. 4,510,000 7,033.000 11,549,000 2,818,000 7,109,000 9,927,000
Nat.Belgium 3,060.667 1,530,333 4,591,000 2,825,333 1,412.067 4,238,000
Tot.thisweek 1707)19,397 96,389,547 236,408.944 154,726,468 94,582.917 249,309,385
Tot. prev. w'k 169,003,021 90,450,644 265.453,065 152 898.506 94,774 917 217.678,424
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PENSION EXPENDITURES AND THE COST
OF GOVERNMENT.

At the present time, when the Government revennes
are falling so decidedly short of the Government ex-
penditures, an inquiry into the cost of government is
peculiarly opportune. As a result of the intense
depression in business from which mercantile and
financial interests are suffering, both Customs and ex-
cise receipts have materially decreased. Most persons
are cognizant of this one fact in the situation and
hence are disposed to think that it offers an adequate
explanation of the existing embarrassed condition of
the Government—that there is no need of going out-
side of or beyond this great and serious unfavorable
element. But admitting that revenues have fallen off
enormously, can it be affirmed that these revenues are
not even novr sufficiently large to defray the cost of
conducting our national affairs provided our laws were
framed in accordance with correct principles so as
rigidly to exclude baseless and unjustifiable expendi-
tures ?

A Census bulletin has recently been issued which is
of great aid in answering these queries. The facts
have not ye: attracted attention, but they throw a flood
of light upon the whole subject. The bulletin we
refer to relates to the receipts and expenditures of the
national, State and local governments, and ha3 been
prepared by Mr. J. K. Upton, the special agent of the
Eleventh Census in charge of that subject. We are
not now concerned with the details, but simply with
the grand aggregates as summarized in the following
statement as given on the first page of the bulletin in
question.
vuKrmmrm coujecko m CENSUS teas 1890 by national,state a2’i>

LOCAL GOVEKXMI1EKTS.

National G&wert&mmuU inclii'llug postal revenues....... $4.61,154,680

State#. Territories* and .District of Columbia.............. 1X6,157,640
Courttie#, partly feitiraateft,, ... 133,525,493
Municipalities, partly estimated ..........c.ccocoenvnies cieeene . 329,635,200

Grand total.............. ceeeeenn.....$1,040,473,013

These results are deserving of very careful con-
sideration, The total revenue collected in this coun-
try under the authority of Government is thus found
to be over u thousand million dollars—in exact figures,
1,040 million dollars. Bat it is not the mere magni-
tude of the total that causes one to pause, for in every-
thing that the word implies this is a large country.
What docs arrest attention is the distribution of the
revenues as between the national and the State and
local governments. It appears that out of the aggre-
gate of 1,040 million- of taxes exacted from the people
of the United States in the Ceusaa year 1890, no less
than 461 millions were imposed by the National Gov-
ernment—that is, over 44 per cent of the taxes which
in one form or another our people were obliged to pay
In that year were collected by and under authority
of the United States. This is a striking and a
startling fact. Consider what it means. Onrs is a
very simple form of government. Its functions are
comparatively few. It is not charged with the care of
educational matters, nor has it control of the police—
these being delegated to the State and the municipality.
Nor are we a military power with a huge military es-
tablishment to maintain. And yet the taxes levied by
the National Government took 461 millions of the
people's money in a single year. Much has been said
of the costliness and inefficiency of our local govern-
ments—how ‘'ring" control and political trickery are
adding to local expense accounts and increasing the
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burdens of taxation. But according to the foregoing
figures the combined cost of the State governments,
the Territorial governments, the county governments,
the municipalities and the other subdivisions of local
authority—all these combined, with their varied and
manifold functions and duties, took from the earnings
of the people in the Census year hut little more than
did the National Government alone—that is, they took
579 millions, while the United States, with its few and
limited duties, took 461 millions.

It will no doubt he said that the revenues collected
by the National Government in the Census year were
in excess of its needs, that they left a surplus of over
100 million dollars. But that does not alter the fact
that the people had to pay them and had to hear the
burden of the same. Excessive revenues in their way
are hardly less objectionable than deficient revenues,
and we all know what unfortunate results attended the
locking up of enormous sums of money in Government
vaults in those days. But let us see how much more
favorable to the Federal Government the compari-
sons would be if instead of figuring on the basis of
the revennes we should figure on the basis of the ex-
penditures. Here is a statement of the expenditures,
after the same form as the statement of the revennes
above.

BXPESDITURBS IN CENSUS YEAR 1890 OF NATIONAL,STATE AND LOCAL
* GOVERNMENTS.

National Government, mclucUng postal service................. $352,218,614
States, Territories and District ot Columbia, except for

public softools 77,105,911
Counties, except for publie schools, partly estimated....... 114,575,401
Municipalities, except for publioschools, partly estimated. 232,988,592
Publie SChOO0IS ... 139,065,537

Grand tOtal....cooouiiiieec e $915,954,055

Thus, including the National Government the grand
aggregate of expenditures in 1890 was roughly 916 mil-
lion dollars, and of this the amount taken by the
National Government was as much as 352 million dol-
lars. The proportion is somewhat smaller than in the
other case, and yet is nearly 40 per cent of tfie whole.
Out of the remaining 60 per cent there was paid all the
expenses of the State and local governments of every
description. What this latter comprehends will he un-
derstood when it is recalled that it covers the cost of
the fire, health and police departments, of public street
lighting, of parks, of penal and reform institutions, of
educational and charitable institutions including pub-
lic schools, of the judiciary, of the legislative and ex-
ecutive departments, of the State militia, of the mainte-
nance of water-works,roads, sewers, &c., as well as the re-
quirements for interest. Only 60 per cent of the total
expenses went for these multifarious purposes, which
are usually assumed to embrace the outlays which hear
with especial weight upon the people, while 40 per cent
went for the comparatively few and limited purposes
of the National Government. The disparity in the pro-
portionate cost of the two kinds of outlays is certainly
very great.

The aggregate of 916 millions covers the postal ex-
penditures, which are in great part reimbursed by postal
receipts. Eliminating these the per capita cost of
maintaining the national, State and local governments,
including the schools and all other expenditures, is
found to have been $13 65. The National Govern-
ment total, even with the postal expenditures excluded,
still remains very close to three hundred million dol-
lars, or not far from $5 00 per head of population in the
Census year. In other words, of the $13 65 per capita
cost of all government expenditures nearly five dollars
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($4 76) went to defray the cost of the National
Government. It has been a popular impression that
only local government expenditures were of much con-
sequence and especially burdensome—that it was in
those departments that lack of economy was chiefly
manifest—but in the light o! the results here submitted
opinions must be revised, since, as we see, the outlays
incurred by the National Government form a large
part of the whole.

Proceeding a step farther in our analysis we find
that the ordinary expenditures of the National Govern-
ment are not on a very extended scale, the cost of Con-
gress being about 6J million dollars, of the executive
department 11£ million dollars, of the national judiciary

million dollars, of foreign intercourse 1] million dol-
lars, &c., &c. Bat for pensions the expenditures were
about 107 million dollars, this forming over one-third
of the entire expenditures of the National Government,
exclusive of the postal service. In addition the expen-
ditures of the "War and Navy departments aggregated
70 million dollars more, making for these three items
over 177 millions, which therefore constituted nearly 60
per cent of the entire national expenditures. As a fit-
ting contrast to these large outlays, and serving to
emphasize their magnitude, we may note that the total
outlays for all our public schools in the same year were
but 139 millions.

These facts make it evident that even in the Census
year the expenditures of the National Government, as
compared with the expenditures of the local govern-
ments, were on an exceedingly lavish scale. Bat since
then they have been further materially augmented.
The large surplus revenues which the Government was
collecting with the resulting heavy accumulations of
cash in the Treasury, had their usual effect in beget-
ting prodigality and wastefulness. With one hand
Congress cut down the revenues, with the other it in-
creased the appropriations. Both operations have had
part in bringing about the present situation. And
obviously, except for the application of this doable
process in extinguishing the surplus, the revenues of
the Government would not to-day be falling so heavily
short of the expenditures. The fact should not be
overlooked, either, that while it is true that business
depression has very seriously curtailed the revenues,
Some of the sources of revenue previously existing were
entirely cut off by the law of 1890-—notably the revenue
from sugar—so that aggregate Government receipts
decreased after 1890, even before the depression came.
With regard to the augmentation in the expenditures,
through the increase in Congressional appropriations,
that can he shown in no better or more graphic way
than by the following statement, which covers merely,
the three classes of expenditures we are considering in
this article. These figures of course are not taken
from the Census bulletin.

UNITED STATES BXPJONDITOT.es pok pensions and bob THE WAS and
NAVY DEPARTMENTS*

18’)90. 1891. lE§k92. 1S9S,
Pension*............. 106,938,855 124.415,951 134,583,053 150,357,558
War Department,. 47,920,664 52,051,427 49,310,405 52,024,488
mNavy Department 22,347,101 26,476,587 29,554,678 30,522,939

Total oo 177,204,620 202,943,965 213,448,136 241,904,985
In the three years from 1890 to 1893 the expendi-

tures under these three heads have increased 648 mill-
ion dollars, the total having risen from 177 millions to
about 242 millions. In the Navy Department the
increase is due to the building of new ships, in the
War Department it has occurred chiefly in the ord-
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bors. The United States is supposed to occupy apecu-
liarly fortunate position, inasmuch as it has no large
standing army, and therefore is not under the neces-
sity of raising large amounts to maintain its military
establishment. Yet, as will be seen from the forego-
ing, our expenditures in the late year for the War and
Navy departments, and for pensions, did not fall much
short of a quarter of a thousand million dollars. If we
take the last four years together, the expenditures in
this way reach the enormous aggregate of 835 million
dollars.

As contrasted therefore with the burdens resting
upon the European nations, are our burdens a whit less
onerous ? Is it net high time that a corrective should
be applied ? The pension payments especially are reach-
ing at once the proportions of a national calamity and a
national scandal. We have already seen that in the-
Census year these pension payments amounted to 107
millions, while the requirements for the public schools
in the same year through the whole length and breadth
of the land were but little more than 139 million dol-
lars. In the year preceding (1889) the pension pay-
ments had been only 88 million dollars; for 1893, as the
above shows, they amounted to 159 million dollars,
being an addition in the four years of 71 million
dollars. Look now at the following remarkable record
of the number of pensioners on the roll.

PENSIONERS AND PENSION REQUIREMENTS,

Xctir ending .— Humber ofpensioners on roll.—,

June 30— Invalids. TFfecws, <fc. Total, ‘Disbursements,.
1889.. s 373,699 116,026 489,725 489,131,968
1890.. .ovieeeenen. 415,654 122,290 537,944 106,493,890
1891 139,339 676,160 118,348,959
1892 172,826 876,068 141,086,949
1893.. ... 759.706 206,303 966,012 153,155,343:

*Tie disbursements, here given differ from the pension expenditures
above, chiefly, yie> think, because the appropriations for pensions in
several of the years-were not sufficient to provide for the disburse-
ments, and an extra appropriation to cover the deficiency had to be
made in the succeeding years.

In 1889 (twenty-four years after the close of the Civil
War, he it remembered), the number of pensioners was-
489,7.251 in 1893 the number had risen to 966,01.2, an
addition of half a million in four years. The number
of widows increased from. 116,026 to 700,300, the num-
ber of invalids from 373,699 to 759,706—all in the
short space of four years. In the five years from 1889
to 1893, both inclusive, the amount paid out for pen-
sions has been 613 million dollars. In the eleven
months of the current fiscal year up to the 1st of Junc
130 millions more have been paid in this way, making
743 millions for a period of less than six years. The
great increase in the payments is of course due to
changes in the law; but that does not furnish justifica-
tion either for the law or the payments ; furthermore.
many of the claims are positively fraudulent, and the®
New York Times, which has been devoting much space
to the subject, has done a great service in bringing the
matter to public attention.

What has been said shows that the troubles of the
Government are not entirely due to reduced revenues—*
that increased expenditures have been an equally po-
tent factor. Congress seems to have become impressed
with the necessity of providing additional revenues,,
but in view of the foregoing it is pertinent to ask what
is being done towards applying the remedy at the other-
end ? Absolutely nothing apparently. In the current
fiscal year the pension payments have been somewhat
smaller than last year, but both the War Department
and the Navy Department expenditures have further-
increased, those of the War Department being for the:
eleven months of 1893-94 $50,134,009, against $45,-

nance division and in the outlays for rivers and har-i 673,413 in the corresponding period of 1892-93, and
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those of the Navy Department being $29,795,078,7
against $26,736,993.

The need for economy and retrenchment was neverg
so urgent as at the present moment, and as the current
fiscal year is now closing, Congress, in making appro-
priations for the new year, has a rare opportunity for
enforcing such a policy. For the eleven months of the
current fiscal year the deficiency of revenues below
ordinary expenditures has been 70J millions and during
Jane the amount will probably he further increased.
Wi ith expenditures reduced to the basis of those in the
Census year—and then they were, as we have seen, in
contrast with the outlays by the Stats and the local
governments, on an exceedingly lavish scale—the
greater portion of this deficiency could be avoided
in the future. Congress should certainly grapple
at once with the pension problem. It is one of
the pressing questions of the day. It would seem
as if the payments might be cut in two and yet
meet all the requirements of humanity and justice in
the treatment of those who sacrified their health or
their lives in fighting for the preservation of the
nation. Waste and extravagance may have been re-
garded with indifference when the country was pros-
perous, hut the public will not view such acts now with
unconcern. Of course, we understand what the ready
answer sill he by those who favor a continuation of the
present large outlay. They will say that it is liberal-
ity, and not wastefulness, that has dictated the existing
policy, but surely when the Government is running be-
hind at the rate of 75 million dollars a year there must
bo an end even to liberality.

RAILROAD GROSS EARNIXGS FOR MAY.

In the railroad world May will doubtless long remain
memorable as the worst month experienced in the
downward course of earnings in the period of great de-
pression during 1893-94. We may go a step further
and venture the assertion that it is doubtless the very
worst month ever experienced by the carrying interest
in their entire history thus far. Such a conjunction
of extremely unfavorable factors and conditions, affect-
ing practically the whole railroad system of the country,
has probably never occurred before, and it is to be
hoped will not occur again.

We all know how deeply our industries have been
prostrated for almost twelve months, and how seriously
this has affected the traffic and income of our transport-
ation lines. We also know that the depression has in
late months been intensified by the dilatory action of
the United States Senate in dealing with the proposed
tariff changes, involving so many and such varied in-
dustrial interests. Bat to these ordinary depressing
influences of largs magnitude, thero were added sev-
eral special disturbing agencies, one at least of which
for the time being transcended in importance even
business depression as an element reducing the earn-
ings of the roads. Wo refer to the strike of the bitu-
minous coal miners. This strike began in April, and
Was in progress daring the whole month of May, not
even a partial settlement having been reached until the
current week. The strike was the most extensive ever
undertaken. It was joined in by the bituminous coal
miners in nearly all parts of the country, and the pro-
duction of bituminous coal was almost entirely stopped.
The anthracite coal mines were not involved in the
trouble. In Pennsylvania, Illinois, Ohio, Maryland,
Indians, lowa, llissouri, Kansas, Colorado, the Indian
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Territory, and the various Southern States like Ala-
bama, Tennessee, Kentucky, -West Virginia, &c.—in
fact practically everywhere—the mining of bituminous
coal ceased. In isolated oases of course the mines
were kept open, hut the only conspicuous instance of
this kind among the larger producers appears to have
been at the mines on the line of the Norfolk & Western,,
where colored labor is employed. In very many
districts not a pound of coal was mined.

The effect of this situation upon the earnings of the
railroads has been very important. With the growth
of the country in population and in manufacturing
activity, the production and consumption of coal has
reached enormous proportions, and the transportation
of that commodity has become one of the very largest
items of traffic over the railroads. This is so even
where the roads are not known as distinctively coal
roads; their coal tonnage is large in any event, since
the coal is needed for consumption at points on their
lines, being a first requisite of industrial life. With
the closing down of the mines this important source of
traffic was cut off. Thus the direct loss wyas
great; hut the indirect effects were only less marked.
It being impossible to obtain coal, many establishments
were obliged to elo3e up their business, and hence the
road3 lost traffic in this way too. Iron production
especially was interfered with, a large proportion of the
furnaces being obliged to go oat of blast, owing to the
absence of tl. necessary supply of fuel. Besides this, the
roads were themselves short of coal in many cases, and
had to take off trains and curtail their service gener-
ally. In at least one instance which we recall—the
Grand Trunk of Canada with its Chicago connection
the Chicago & Grand Trunk—the officials found them-
selves forced to give notice that for the time being
traffic must be restricted, the coal available being re-
served for use on passenger trains and in the transport-
ation of perishable freight; the notice in this instance
was given on the 17th of the month, and wa3 about
ten days later withdrawn. In addition the large num-
ber of men put in enforced idleness (the file coal
miners alone it is estimated numbered between 150,000
and 200,000) diminished greatly the buying
and consuming capacity of the population,
restricting the traffic of the roads in this way, and like-
wise diminished passenger travel over the roads. The
running of trains was also in a great many cases inter-
fered with by the strikers, they seeking to prevent the
moving of any coal. It should be stated that in this
way, and in the effort to prevent work at the mines,
the strikers were very riotous nearly everywhere, so
that the State militia had to be called upon to preserve
the peace in a great many States—notably In Colorado,
Ohio, Ilinois, Indiana, lowa, Maryland, Alabama and
West Virginia.

Very extensive floods in various parts of the country
have been another important drawback, interrupting
railroad operations and doing a great deal of damage
generally. In Pennsylvania the overflows occurred
about the 20th of the month and were the worst since
the memorable disaster at Johnstown in 1889, and
while the losses sustained were not as large as at that
time they were nevertheless heavy. The Pennsylvania
Railroad doubtless suffered most, traffic over part of
its main line being suspended for some days, but many
of the other roads in Pennsylvania were also badly
crippled, and the floods extended into some of the ad-
joining States—especially New York. Towards the
close of the month great floods and washouts occurred
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in the Pacific section, and in Colorado some points were
completely isolated for a time. In Washington, Oregon,
British Columbia, Montana, &c., the floods were of un-
precedented extent, causing great damage to life and
property, some of the sections being for days cut off
from the rest of the world. The losses are estimated
at very high figures, and the Pacific roads having lines
in those parts—the Northern Pacific, the Union Pacific,
the Great Northern, the Canadian Pacific—are under-
stood to have suffered very severely. The overflows,
however, occurred so late in the month that the effects
will be reflected chiefly in the results for June rather
than in those for May.

The low price of wheat has also operated to the dis-
advantage of the railroads. With the quotation only
56@57 cents a bushel in New York and 53@54 cents
in Chicago, there is not only very little inducement
for the farmer to ship his product, but it leaves him in
very poor circumstances. At the Western primary
markets the receipts of wheat in the five weeks ending
June 2 were only 6,851,058 bushels, against 12,300,-
589 bushels in the corresponding five weeks of last
year. As regards the Coxey movement, some further
stealing of trains occurred in the early part of the
month, but the rigid way in which the courts dealt
with the offenders and the conviction and sentence
of Coxey himself had a wholesome effect, and by the

close of the month trouble to the roads from
that cause had nearly ceased. In addition to all
the other difficulties railroad rates fell into a

state of utter demoralization. In the West the
situation became so bad that the railroad presi-
dents got together and formed a new agreement
for the maintenance of rates, under which control of
tariff schedules has been taken entirely out of the
hands of the freight agents. The restored rates, how-
ever, did not go into effect until the latter part of the
month. In the South there were also very severe cuts
and there the difficulty has not yet been adjusted.
Finally, we are comparing with the first month of the
World's Fair in 1893. Travel to the Exposition bad
not yet reached very large proportions then. Still, in
greater or smaller measure it affected favorably quite a
number of roads.

The effect of these various adverse influences and
conditions is reflected in aloss of earnings by the roads
included in our statement which is in excess of the loss
recorded in any previous monthly return issued by us
covering the same roads. In amount the loss reaches
over 7 f million dollars—$7,782,001; in ratio the decrease
is 17’55 per cent. In April our statement showed only
$5,024,309 decrease, or 13-95 per cent; this did not
embrace two important roads which had not then report-
ed, namely the New York Central and the Great North-
ern, but even with these included the loss would have
been only $6,084,703, or 14'86 per cent. In March the
decrease was $5,877,414, or 13'05 per cent; in February
$4,654,203, or 12'54 per cent; in January $1,819,853,
or 12-25 per cent; in December $6,474,337, or
13'83 per cent; and in August $6,344,348, or
13'00 percent. Thus in both amount and ratio the
present decrease is decidedly the heaviest yet reached,

which under the circumstances is not surprising of
course.

In considering the magnitude of the decrease, it is
more than ordinarily important to remember that our
compilation does not cover the whole railroad mileage
of the country. It embraces all the roads which will
furnish early preliminary returns, and the aggregate of
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mileage represented, it will be seen, is quite large—e
98,953 miles—including a few roads outside of the
country. But several important systems do not fur-
nish their returns until much later in the mouth, and
hence can not be included in our early statement.
Among these we may mention roads like the Penn-
sylvania, the Baltimore & Ohio, the Burlington &
Quincy, the Chicago & Northwestern, the Union
Pacific, the Southern Pacific, the Erie, &e., some of
which are known to have suffered very heavy
losses. When our statement of gross and net earn-
ings for May shall be compiled, several weeks hence,
the aggregate of the falling off in gross receipts
will be found to be much larger than at present. But
even that statement will not show the full amount of
the decrease, since many roads do not furnish monthly
returns at all. In view of the results now before us,
it seems no exaggeration to say that could we secure
returns for the entire railroad system, the loss in gross
earnings for the month would reach between fifteen
and twenty million dollars.

Confining ourselves to the roads from which we have
returns, and which appear regularly in our tables, the
very unfavorable character of the exhibit is somewhat
qualified when we remember that last year there had
been quite a considerable gain— $3,537,074 or 8'94 per
cent—so that comparison is with better results than in
the months preceding. In part the gain in May 1893
followed from the Pair, in part from the fact that the
month contained one more working day (there having
been one less Sunday) than the same month of the
year preceding. The following shows the May aggre-

gates for a number of years past. <
Mileage. Earnings.
Year Year Year Fear
Given. Preceding. Given. Preceding
May. Miles. Miles. $ * $

1890 (160 roads)......... 85,816 83,589 37,683,237 33,117,753 Inc. 4,565,484
1891 (137 roads)....... 87,220 84,525 36,774,414 36,655,029 Inc. 119.385
1892 (143 toads)....... 96,429 93,874 39,067,824 38,242,992 Inc. 824,832
1898 (137 roads)......... 95,809 94,122 43,074,051 39,536,977 Inc. 3,537,074
1894 (129 roada)........ 98,958 96,531 36,561,050 44,343,051 Dec. 7,732,001

Jan. 1to May 31.

1890 (153 roada)........ 84,390 82,213 174,175,876 154,698,652 Inc .19.477,224

1891 (137 roada)........ 87,220 84,525 180,042,038 172,712.257 Inc. 7,339,781
1892 (142 roads)........ 96.335 93,769 204,126,016 191,529,0-8 Inc.12,596,958
1893 (135 roada)........ 95,703 94,016 219,740,879 211,575,015 Inc. 8.165,864
1894 (129 roada)........ 98,953 96,531 181,666,003 211,394,392 Dec 29,728,389

It hardly needs to be said that some of the roads
have sustained exceedingly heavy losses in earnings both
relatively and absolutely. The distinctively coal roads
ot course have the heaviest ratios of decrease; thus
the earnings of the Buffalo Rochester & Pittsburg the
present year are less than one third those of last year,
being only $96,883 against $307,951. In amount the
Atchisonshows almost a million dollars decrease ($974, -
770), the Northern Pacific $711,909 decrease, the New
York Central $696,810 decrease, the St. Paul $441,863 ,
the Chesapeake & Ohio $300,195, the Illinois Central
$285,844, the Louisville & Nashville $282,003, the
Missouri Pacific $262,086, the Wabash $253,000, the
Rock Island $233,983, the Missouri Kansas & Texas
$206,696, etc., etc. The losses come fro n all sections
of the country and from all classes of roads. A few
roads are able to show increases, but only 23 out of the
whole 129 roads in our table; of these 23 four are
Mexican roads and the remainder are all small lines,
with the exception of the New York Ontario &
Western and the Florida Central & Peninsular,
and the gains are also small. Some roads have done
remarkably well notwithstanding their totals for
1894 are-not quite equal to those of last year; the
Long Island shows but $13,703 decrease, or less than 4
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per cent. The Illinois Central, as already stated, has
$285,844 decrease, but that is in comparison with the
extra large earnings of 1893 caused by the Fair, from
which that road derived special benefits; compared
with May 1892 the loss is only $4,G91, showing that
the ordinary revenues of the road have been strikingly
well maintained. The Great Northern must also be
considered to have done well. Including the Montana
Central and the Eastern of Minnesota, it has only $102,-
052 decrease, though the northern Pacific, as we have
seen, has over seven hundred thousand dollars decrease.
The company is operating alarger mileage than in 1893,
and no doubt some traffic delayed by the strike of the

road’s employes in the preceding month came forward
in May.
principal changes is GROSS earning*is JIAV.

Increases, Decreases.

Mexican Central — .. §53,767 lot. A Great. Northern. $92,973
Fla- Cent. & Penlin....... 39,605 Gd Rap. A Ind, (Arffa.l 84,216
flic. Great Western.. 84,007
Total (representing 8t. Louis Sout_hwestern 78,000
2 10adS). oo $103,372 Ricb. ADanville (4 rds ) 74.785
Decreases. WheoliaK & Labe Erie. 71,692
AtoU.Top.A8. F t2tiJs,) $971,770 Flint A Pere Jtarq........ 1,139
Northern Paolfio. 711,909 Pitta. A West. (3r,lIs.).. 69,953
K. Y. Cent. A Had. K.. 696.810 To!. A Obio Cent.......... 9,513
Chic. MIL & St. Paul.. «141,861 Balt. A Otuo So'west... 64,755
Ohe». & Otuo................. 00,19? Chble. A West Mteh....... 60,040
Ilinois Central 255.844 Louisv. X. Alb. A Chic. 55,995
Louise. & fiaslir. ...... 282,003 Hash.C. A St Louis..- 55,730
Mo. Pacific Tol. St. U A Kan Cit 52,957
Wal>asH......... . Chic. A Grand Trun 50,131
Cliie. K. . A Pagifto---—- 233,963 St. Louis Alt A T. u.. 49,694
Ruff. Roeh A Pitts.. 211,038 West Va. Cent. A Pitts. 46,839
Mo, Hans. ftTexas..... 206,693 Lake Erie A Western... 47,141
JJonv. A Rio (Irande... 196,300 Texas A Pacific ... 44,314
Canadian Paciffc b So Sli. A Atl— 41,110
Chic, A East Ills 1i1  Central... 32,147
GraodTrunlt Mobile A Ohio ... 30,411
Ciev. tin. CP. A St. ZL 167.91
W.H.Y.& Penn.......... 131341 Total r%r)resentmg
EastTenn. V*. A Ga.. 120,741 53 roads,.......... $7,471,192
Great SorlHern (3 rda.l 102,052

We have spoken above of the great falling off in the
wheat movement in the West. The receipts of oats, of
barley and of rye at the same points were also slightly
leas than a year ago, while on the other hand the corn
movement was a trifle larger and there was also a gain in
the deliveries of flour, though this latter occurred
chiefly at Duluth. In the following we show the grain
movement in our usual form for the five weeks ending
June 2.
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At Chicago the receipts for .the even month were
13 million bushels less than in May 1893., and at that
point there was a falling off also in the flour receipts;
on the other hand, the live-stock movement appears to
have been larger than in 1893, the receipts of hogs
having been 573,187 head against 463,897 head in 1893;
of all kinds of live stock the deliveries were 23,459 car-
loads in 1894 against 21,855 car-loads in 1893,

RECEIPTS AT CHICAGO DURING MAT ANIJ SINCE JANUARY 1.

May. Since January 1.
189*. 1893, 1892. 1894. 1893. 1892.

?2heat.bU8h. 468,182 2,390,513 831,090 4,587,142 17,976,728 6,937,136
Oom...hush. 5159,357 4,809,902 4,286,568 33,454,855 19,593,801 23,977,901
Oats., bush. 7,212,144 7,041,153 5,008,916 28,400,274 24,962,894 24,466,763
Rye., .hush. 74,086 98,011 129,704 611,223 640,154 1,181,304
Barley.hush. 293,068 449,664 739,474 4,294,839 5,050,081 6,060,100
Total grain 13,212,437 14,7¢9,843 21,025,752 71,348,333 68,223,101 62,623,204
Flour., bbls. 304,991 411,052 358,465 1,929,738 2,113,148 2,419,620
Pork. ...bhls. 162 1,523 3,528 2,904 1,951 9,807
Outm'ts.lbs. 12,107,813 12,712/86 11,292,799 53,080,545 40,037,249 69,142,002
Lard....... Ibs 6,032,518 5,398,024 5,333,179 30,235,862 20,775,275 32,443,612
Livehogs No 678,187 468,897 737,239 3,103,037 2,274,640 8,580,000
As regards the cotton movement in the ~South, that
is not much of a factor at this time of the year. How-

ever, such as it is, it was smaller than a year ago, the
gross shipments overland having been only 51,136
bales against 73,325 bales, and the receipts at the
Southern ports 89,895 bales against 102,934 bales.

RECEIPTS OV COTTON AT SOUTHERN PORTS IN MAY. AND PROM
JANUARY 1 TO MAY 31, 1894, 1893 AND 1892,

May, Since January 1.
Ports.

1891. 1893. 1892. 1891. 1893. 1892.
Galveston ........... bales.] 6.814 10,830 13,891 190,154 218,881 277,407
ElPaso, &e............ 3,779 5,086 5,385 12,547 18,551 22,718
New Orleans. 23,150 42,389 59,238 570,953 580,234 896.170
2,589 3,281 8,669 52,178 85,268 09,180
763 46 71 10,082 6,981 4,629
Savannah 17,239 18,321 25,255 211,509 150,400 221,345
Brunswick, Ac.,* 10,856 3,008 46,674 12,707 47,427
Obé&rlegton.... .. - 1,995 6,009 7,003 58570 40,509 79,819
Port Royal, &o....... 4,888 2 30 34,713 103 282
WlImInKton.......... . 4P5 1,090 2,088  29.588 19,167 24,947
W ashington, &g ......  ...... 53 177 710
Norfolk.... 9,374 10,718 19,623 139,489 85,260 141,250
WestPoint, &c 2,949 0,136 18,706 91,701 35,777 130,438

Total.. | 89,895 102,981 158,052 1,448,211 1,154,065 1.016,26

When we consider the roads by groups, we find the
heaviest ratio of loss in the group of roads running
through the Middle and Middle Western States. It is
here where coal mining is on the largest scale and here
where coal plays the greatest part in the traffic of the
roads. In the table below the falling off from last year
reaches $1,531,044, or nearly 26 per cent. On some of
the Ohio roads like the Toledo & Ohio Central, the de-
crease is smaller than it otherwise would be because
the same roads also suffered from a strike of the miners
last year, though for only part of the month then.

EARNINGS or MIDDLE AND MIDDLE WESTERN roADS.

May. 1894. 1893 1892. 1891. 1890. 1889.
$ » * * S *

Buff. Roch.S Pitt. 90,883 307,951 268,592 242,044  194/01 100,418
Chicago & East. ML 170,046 300,150 299,012  234.313 240,416 184,838
Ohie.& WestMich- ttllo,725 «170,765 100,717 140,389 143,813 114,401
Dei.Lansing & N o ct.77,450  a93.358 93,701 95,920 97,299 86,585
Evan9V.& Terre H. 83,527 10J.18% 100,331 89,484 84,369 72,918
rUOt&P.Marq.... 187,472 258/31 218.590 214,450 247,456 199,386
Sr.Rap.& ind. Sy&, 186.535 270,751 251,548 230,214 206,448 235,428
Illinois Central — 1,453,663 1,789/0? 1,158,353 J.423,573 1,308/98 1,269,013
Lake Brie & W est, 255,530 302/80 253/03 251,429 257,192 186,097
Long Island........ 375,510 339,213 300/52 352,766 329,284 281,002-
Lou.Bvans.& Sfc.L. 110,791 138.210 107/01 325,748 100,511 95/18
Louis. N.A. & Chic. 228,476 284,471 258,498 230,916 214,900 198,398
N. Y. Out. A*W est. 385,815 322,482 306,118 240,309 190,100 150,001
Pittsb'gJt W est'n. 174,687 244/40 198,949 187,801 190,295 205,111
St.L. Alt.&aT.H .. 73,830 123/24 106,416 109,063 101,774 81,829
Tol. & Ohio Cent... 78,186 142/99 152,562 125,095 145,723 110,949
Tol. Peo. & West.. 58/02 74141 72,010 76,815 76.208 74,796
Tol.St. L. &K. C.. 115,248 168,205 138,421 105,881 134,706 02,218
West. N.Y. So Pa.. 189,100 320,4a 280,825 294,149 297,270 292,763
W hool. S L. Brie.. 05,358 137/50 129/40 104/97 98,214 73,483

Total... § 4.422.443 5953,$87 5215905 4/31,898 4.731,722 4,197,266

a iHffnroa here for 1894 and 1893 are simply the totals of the earnings for the

four weeks of the ns mth as reported in tow th° mo1in 8
jngs usually exceed the weekly estimates quite coasideraoiy.

For the trunk lines from which we have returns the
falling off is much smaller than in the case of the
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other roads in the Middle and Middle Western State3.
The decrease, it will be seen from the following, is only
$1,357,348, or 15-81 per cent. The statement, how-
ever, does not embrace the Pennsylvania, the Erie or
the Baltimore & Ohio; with these roads included the
showing would doubtless bo much more unfavorable.

EARNINGS OF TRUNK LINES.

May. 1894. 1893. 1802. 1891. 1830. 1839.
* * * $ ” -
B.&0.S.W 517,858 ( 192,142 137,830 170,466 155,891
Oh. A Miss. < 310,117 332,703 302,001 313,970
C.C.C.AStL  1.016,841 1,184,756 1,097,354 1,020,723 1,118,8*3 1,070,273
G.T.of Ca* 1,302,351 1,423,<33 1414,6*1 1,360,101 1,497,395 1,443,231
Ch. &G.T* 226,727 265,991 271,918 244,857 278,150 251,277
D.G.H&M* 69.309 83.532 81,359 75,54t 72,232 08,019
N.T.C.&ll.+ 3,304,803 4,004,613 3,643,403 3,474,437 3,435,550 3,105,787
Wabuah___ 867,000 1,110,000 055,369 1,038,647 937,784 1,023,572
Total....... 7.230.134  8,587,4*2 7,960.343 7,710,810 7.878.431  7.495,02')

¢ For four weeks.
tInclude Rome Watertown & Ogdensburg for all year.

For the Pacific roads of course the result is quite un-
satisfactory. The three roads below have a decrease of
$92.2,351, or 24-85 per cent.

EARNINGS OF PACIFIC ROADS.

May. 1894. 1893. 1892. 1891. 1890. 1889.
$ * $ * * *
Can. Pacific......... 1.413.000 1,005,542 1,702,624 1,002,920 1,390,350 1,177,421
North’'n Pacific.. 1,180,077 1,891,983 1,724,375 1,902,772 1,964,771 1,632,186
Rio Gr. West'n... 196,000 214,500 217,895 204,056 162,647 107,528
Total. 2.789,677  3,712.028 3.644,891 3,710,648 3.5?3,708 2,917.135

In the Southwest the percentage of decrease is also
quite heavy, reaching in the case of the roads below
19-87 per cent; in amount the decrease for these roads
is $1,893,595.

EARNINGS OF SOUTHWESTERN GROUP.

May. 1894. 1S93. 1892. 1891. 1890. 1889.
* * $ $ * $
A.T.&S.F.i j
j 3,072,577 2,953,183 3,005,718 2,248,400
: . 2,500,931 aa
Col. Mid... i 3435111 ' 178584 177,443 170201 143718
St.L.&S.F.Sy 021,312 727,875 098,004 605,962 695,681 562,015
Den.& RloGr. 533.000 729.300 085,495 081,827 750,548 047,792
Int. & Gt. No. 207,179 800,152 267,242 279,075 283,312
k.cf.s.&m. a318,009 a340,159 374,333 357,783 425,787 373,144
Mo. K. & Tex. 089,531, 890,227 746,824 708,780 709,240 029,220
Mo.P.&Ir.Mt 1,857,820 2,119,906 1,908,384 1,916,498
St. Jos.&Gr.l. 80,250 93,047 81,299 04,816 122,303 94,734
8t.L. Southw. 291.000 309,000 303,382 285,374 290,927 211,165
Texas & Pac. 470,158 514,972 411,642 400,046 502,903 480.0S2
Total............ 7,035,184 9,528,779 8.727.820 8.550.785
+“Fb ar,!’?O* for and 18)3 are simply the totals of the earning for the

. ? month as reported in the weekly returns; the month's earn-
ing* usually exceed the weekly estimates quite considerably’

The Southern group has on the whole done better
than any other, the decrease for the leading roads
being only 15-41 per cent—in amount $j11,120.
The small loss on the Norfolk & Western is explained
by the fact that a3 the miners on its line kept at work
and the demand for coal was urgent, the road was able
greatly to increase its output.

EARNINGS OF SOUTHERN GROUP.

May. 1894. 1893. 1892. 1891. 1890. 1889. '
* ? $ $ * $

Chesapeake &Ohio 562,925 863,120 744,455 +720.825 040,997 474,002
3S.Tenn.Va. &Ga . 339,530 460,277 400,234  497.661 592.244 445,817
Kan.C.Mem. &Blr. a66,017  a65,509 81,211 89,929 80,539 70,304
Louisv. & Nashv .. 1,479,010 1,761.613 1,707,678 1,490,504 1,577.216 1,382.680
Memphis &Char.. 101,354 108,531 93,659 110,721 143,051 118.539
Mobile & Ohio___ 260,014 290,425 263,480 270,177 298,792 243,579
NasKChatt.SSt.L 368,616 414,376 418,110 305,378 293.050 287,692
Norfolk & West'u> 845623 *S73,160 769.552 704,819 707.070 651,710
Ricbm.& Danville? 908,165 982.950 942,325 1,053,725 1,001.400 8C8.791
South Carolina___ 78,000 90,989 92,829 100,173 94,712 80,987
Total.n, 4,PP9,590 5,911,010 5,578,539 5.415.912 5,440,731 4.524.901

a Figures here for 1*94 and 1893 are simply the totals of the earnings for th g
xour weeks of the month as reported in the'weekly returns; the month’s earn.
Jags usually exceed the weekly estimates quite considerable

t Does not include the Elizabethtown Lexington Big Sa'ndy road in this and
preceding years.

b Figures are approximate, same as for this year; actual earnings were larger
yealrrlcmdmg Soloto Valley & New England and Shenandoah Valley for all the

5Includes the whole R. & D. system.

For the Northwestern group the ratio is even less
than for the Southern, but several large systems
are not represented in our table; for the lead-
ing roads (outside of those which have not yet fur-
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the Burling-

ton & Quincy and the Omaha) the decrease i3

$990,441, or 14-63 per cent. ,

BARNINGS OF NORTHWESTERN LINES.
May. 1894. 1893. 1892. 1891. 1890. 1889.
$ $ t $ S *
Burl.Ced.R.&No. 230,659 310,858 277,460 201,828 231,850 217,710
Chic. Gt. West.... 267,950 351,833 35*,240 373,060 853,931 221,528
ChieMtlASEP. 1 5 oeo 1o 5701576 | 2251619 2097.548 2,000.254 1,929,768
Milwau.&No.. > 131,700 120,993 142,972 94,392
Chic. R. I. & Pac. 1,376,774 1,010,757 1,250,890 1,281,79- 1,591,850 1.291,929
Duluth S.S.& Atl. 143,503 184,013 205.000 172,867 228,796 197,497
Gr. Northern Sys. 1,043,443 1,145493 992,104 1.024,950 910,398 716,935
lowa Central..../ 123,000 155.147 123,503 100,320 127.452 107,807
Minn. & St. Lows. 135,800 143,915 130,577 134,275 105,208 107,800
3t. Paul & Duluth 140,859 158,683 129,930 170,948 120,040 101,474
Total ... 5,777.764 6,768,205 5.858.777 5.744,622 5,823.817 4.992,846
GROSS EARNINGS AND MILEAGE IN MAY.
Gross Earnings. Mileage.
NameofRoad.
1894. 1893. Decrease. 1894. 1893.
$ $ $

Atch. T.& 8.Fe Sys... 2,51)8,934 3,435,141 —868,207 7,458 7,481
8t.L.Sc8.Fran.Sys.. 621,312 727,875 —106.563 1,864 1,864
Balt. & Ohio Southw a 453 103 517,858 —64,755 917 917
Blrm’liam <cAtlantic 1,971 2.796 —825 22 22
Brooklyn Elevated.! 180,474 195.857 —15,383 20 17
Buff. Koch. & Pittsi) 96.88 307.951 —211.068 334 294
Bari. Ced. R & No... 288,659 310,858 —24,199 1,134 1,134
Cauadiau Pacific........ 1,413,00( 1,601,542 —192,542 6,327 6,015
Carolina Midland— 2,152 2,713 —561 55 55
Char. Cin. & Chic... 12,490 1<>,523 + 1,967 20: 207
Char. Sumter & No.5 10,500 9,300 + 1,200 139 139
Chesapeake & Ohio.. 582,925 863,120 —300,195 1,269 1,269
Chic. & East Illinois. 170,040 360,150 —190,104 515 480
Chic. Great Western. 267,956 351,963 —84,007 922 922
Chic. Mil. & St Paul. 2,259,713 2,701,576 —441,863 6,066 6,086
Chic. Peo.& St.Louis. 54.814 72,902 —18,088 313 313
Chic. R. Isl. sc Pac... 1,376,774 1,610,757 —233,983 3.571 3,571
Chic. &West Mich... 110,725 170,765 —30,040 575 575
Cin. Georg. & Ports.. 6,520 5,972 + 548 42 42
Cin.Jack. & Mack— 39,808 52,431 —12,623 345 345
cinn.Portsm’'th & Ya. 26,266 22,511 + 3,755 106 105
Col. sc Maysville... 921 1,157 —236 19 19
Clev. Akron & Col...* 47,243 53,185 —5.942 194 194
Clev. Cin.Ch.&St. L .. 1,016,841 1,184,755 —167,914 1,850 1,850
Colusa & Lake. 1,250 2,100 —850 22 22
Current River. 13.615 9,464 + 4,151 82 82
Denv. & RioGrande.. 533,000 729.300 —196,300 1,657 1,646
Det. Lans’'g & North.. 77,450 93,358 —15,908 334 334
Dul. So. Shore & Atl.. 143,503 184,613 —41,110 589 589
E. Tenn.Va.ScGa... 339,536 460,277 - 120,741 1,265 1,265
Elgiu Joliet & East.. 68,860 76,154 —7,294 182 182
Evansv. & Indianap. 17,213 28,795 —11,582 156 156
Evausv. Sc Riclim'd .. 10,206 16,236 —6,030 102 102
Evansv. ScT. Haute.. 83.527 104,132 —20,605 165 165
Flint & Pere Mara... 187,472 258,611 —71,139 639 639
Fla. Cent. & Penin... 164,403 124,798 + 39,605 926 666
Ft. Worth ScRio Gr.. 18,195 30,281 —12,036 146 146
Gadsden Sc Att. Un. 627 1,284 —657 11 11
GeOrgia e 80,954 8*,247 —8,293 307 307
Ga. South. & Florida. 62,971 65,547 —2,576 285 285
Gr.Rapids & Indiana. 141,636 209,918 —68,232 436 436
Cin. Rich. & Ft. W .. 31,696 40,504 - 8,808 86 86
Traverse City. 4,242 6,380 —2,138 26 26
Musk. Gr.R.& | . 8,911 13,949 —5,038 37 37
Gr.Trunkof Canada! 1,613,567 1,793,146 —179.579 3,508 3,515
Ohio. Sc Gr. Trunk. 1 283.854 334,285 —50,431 335 335
Det. Gr.Hav.&Mil.t 85,374 103,146 —17,272 189 189
Gt. No.—S.P. M. & M. 813,161 970,408 —157,247 3,709 2,890
Eastern of Minn... 85,473 74,096 + 11,377 72 72
Montana Central.. 144,809 100,989 + 43,820 256 253
Gulf & Chicago...... 3,333 3,636 —303 62 62
Hoosac Tun. & Wilm. 3,837 3,038 +749 25 25
Huraeston & Shen ... 8.300 8,269 + 31 95 95
Illinois Central... .. 1,453,663 1,739,507 —285,844 2,888 2,888
rnternat'l & Gt. No.. 207,179 300,1 2 —92,973 825 825
Interoceanio (Mex.) + 192,430 16i.225 + 24,205 519 519
lowa Central 123,090 155,147 —32,147 497 497
Iron Railway 2,656 4,309 —1,653 20 20
Kanawha scMich___ 32.000 32,782 —782 173 142
Kan. C. Clin. & Spr... 24,115 22,306 + 1,809 163 163
Kan. C. Ft.S.& Mem .. 318,000 340,159 —22,159 671 671
Kan. C. Mem. ScBiir.. 66,017 65.56 + 448 276 276
Kan.C.Pittsh. & Gulf. 30,178 12,123 + 18,035 235 132
Kan. City Sub. Belt.. 23,599 22,481 +1,118 35 35
Kan.C.Wyan. &N.W 22,696 26,188 - 3,492 175 175
Kan.C.<M Beatrice.- 974 1,04 —67 20 20
Keokuk & Western... 26,397 27,620 —1.223 143 143
Lake Erie All. & So... 4,271 5,285 —1,014 61 61
Lake Erie & Western. 255,539 302,680 - 47,141 725 725
Lehigh sc Hud. River. 42.051 56,749 — 14,698 90 90
Long Island......... 375,510 339,213 —13,703 362 362
Louisv. Evans. ScSt.L 110,791 138,216 —27,42 368 368
Louisv. & Np,shville.. 1,479,610 1,761,913 —282,003 2,955 2,943
Louisv. N.Alb.& Chic. 228,476 284,471 —55,995 537 537
Louisville Southern.. 46.148 59,135 —12,987 130 130
Louisv. St.L. & Tex.. 35,339 50,741 —15,402 166 166
Macon S Birming'm. 4,347 4,195 + 152 97 97
Manisticiue.......o. 8,747 +364 44 44
Memp. Sc Charlest'n. 101,354 10s!s31 —7,177 330 330
Mexican Central...... 764,429 700,662 + 63,767 1,860 1,860
Mexican National— 365,561 366,238 —677 1,219 1,219
Mexican Railway...1 300,330 274,034 + 26,296 321 321
Miun. scSt. Louis___ 135,86u 148.915 —13,055 355 355
Mo. Kans.& Tex.sys.- 689,531 896,227 —206,696 1,945 1,708
Mo. Pac. Sclron Mt.. 1,857,820 2,119,906 —262,086 5,375 5,375
Mobile sScBirm'gham. 18,252 21.695 —3,443 149 147
Mobile sc O hio....---- 260.014 290,425 —30,411 687 687
Mont. Sc Mex. Gulf .. 90,000 83,596 + 1.404 383 388
Nashv. Chat. sc St. L. 358,646 -414,376 —55,730 885] 810
N. Orleans & South... 8.390 11,854 —3.464 65 65
N.Y.Ceu. de Hud. Riv. 3,304.803 4,001,613 —696,810 2,395 2,096
N.Y.Out. & West.... 335,815 322,482 + 13,333 47 477
Norfolk ScW estern... 845,623 873,160 —27,53 1,567 1,556
Northern PacTfic 1,180,077 1,891,986 —711,909 4,623 4,623
Ohio River... 55,388 66,922 - 11,534 215 215
Ohio Southern. . 33,710 44,731 —11,021 226 150
Peo. Dec. ScEvansv.. 62.508 73.745 —11,237 334 334
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Gross Earnings, Mileage.
Same of Road.

1894. 1893,  'DCrEAse OF 1994 1803,

) ) ) S $
Fitts. Marion A Chic. 1,625 2,842 —1,217 25 25
Pltub. Shan. & L. E . 29,223 34,396 —5,173 178 178
Pittsh. A Western 97,708 140,251 —42,543 227 227
Pittsb. CISY. A Tol. 48,437 73.46 —2-5,023 77 77
Pittsbh. Pa. A Fair.. 28,542 30,929 —2,387 61 61
Ft. Royal A Au usta 13,000 14,929 —1,929 112 112
uin. Omahai 19,496 22.841 -3.345 134 134
ich. & DanV|IIe 723.974 765.630 —41,706 2,178 2,173
Georgia Paeide 104.994 133,300 —28,306 564 564
Char. Col. & Aug . 47.149 51,610 —4,461 191 191
Col. A Greenville.. 32,048 32,360 —312 199 199
Rio Grande Soath’'n. 28.190 48,751 —20,561 180 172
Rio Grande Western. 196,600 214,500 —17,900 529 529
Sag. Tuscola A Huron 9,1 8,89 +282 67 67
St.Jon. &Gr. Island.. 80,250 .04 -15,797 445 445
St. L. Alt. * T.H .. 73,830 123,524 —49,694 239 239
St. h. Kennett A So.. 1.6 1,85 —17 20 20
8t. Louis Southwes'D. 291,000 369,000 —73,000 1,223 1,223
St. Pan! A Duluth— 1-40.356 158.S33 —18,027 248 248
San Eraii, & No.Pac-. 77.380 76,301 +1,079 165 165
mSac. Amer. A Mont.. 32,710 44.929 —12,219 300 300
Bher. Shrev.A South.. 17,245 21,233 —3,988 155 155
Sottto Carolina.......... 78.000 90,989 —12,939 270 270
Texas AcPacific...... 470,158 514,972 —44,814 1,499 1,499
Tex.Sab. V. & X. W .. 3.187 3.8 —71 38 38
ToL A Ohio Central.. 73,186 142,699 —69,513 36s 308
Tol. Peoria & West'll 58,602 74,641 —16,039 247 247
Tol. St. h. & K. City . 115,243 189.205 —52,957 451 451
wtabash.........c..........0. 857,000 1,110,000 —253.000 1,935 1,880
W. Ya. Cent. A Pius 56.71T 05.606 —43.889 155 155
* eat. N. Y. & Penn.. 189.100 320,441 —131.341 629 629
Wheel, At Lake Erie. - 85,358 137,050 -71,692 260 260

Total (129 roads).

*For three weeks only.

I For flve week* ended June 2.

! For four week* ended May 20.
a Inetodea Ohio it Mississippi fur both rears.

b These figure* lack the last day of the month ia each year.

. 36,581.050 14,343,051 —7,782,001 98.953 96.531

GROSS EARNINGS FROM JANUARY XTO MAY 3t.

21017
Name of Road. 1894 1893. Increase. Decrease.
*
20,216 %8,158 $ 37,942
MempM3 <cCharleston. 520,282 636,78 116,502
3,681,34.0 3,364,787 216,553
1,758,894  i;87+S3 120,945
1,334,308 1,350;886 16,578
Minneapolis & St. Louis 652,532 93,161 40;629
Missouri K. & Tes. sys. 3,566,94 3,829,953 263,013
Mo. Pacific & Iron M6.. 9,182,308 10.805.885 1,623,577
Mobile & Birmingham.. 109,002 121,26L 12,259-
1,344,946 1,407,097 62,151
MODterey A Mex. Gulf. 475,691 ‘451,570 24,124
Nashv.Ohat.& St. Louis. 1,901,250 2,075,100 173,850"
N. Orleans & Southern. 42,239 55,102 12,923
NL Y. Cent. & Hnd. Riv.. 16,300,443 18,473,507 2,173,064
S.Y.Ontario A West'n.. 1 356,427 1, 431 783 75,35
3851818 4.191.272 339,454
5,247,355 7,749,898 2,502,543
246.979 307,630 60,701
243,734 294,804 51,070
Peoria Dec. & Evausv.. 317,238 358,841 41,603
Pittsb. Marion & Chic.. 7 16,354 2,630
Pittsb. 8hen. <KtL. Erie. 137,427 152,634 15,207
Pittsburg & Western— 481,024 576,242 95,218
Pittsb. Cleve. A Tol.. 240,573 321,114 80,541
Pittsh. Paines.® F’ pt- 100,909 113,071 12,162
Port Rogal & Augusta 127,129 132,275 5,146
Quincy Omaha & 91,338 109,416 18,078
Richmond AcDaanIe 3,494,111 3,717,962 e auen 223,851
737,158 88,731 51,573
Char. Col. A Aug....... 275,860 277,197 1,327
Columbia & Greenv.. 244,976 228,228 16,748
Rio Grande Southern.. 129,622 251.78 122,159
Rio Grande Western 787,288 892,072 104,784
Sag. Tuscola & Huron.. 42, 46,573 ,88
3t. Jos. SGrand Island. 396,550 510,738 114,233
St. L. Alt.cfe T.H.Rrtehs- 529,016 653,222 124,206
St. L. Kennett S South,. 11, 11.9 800
3t. Louis Southwestern. 1,684,191 2,031,920 397,729
99,933 70,857 170,924
3an Fran. & No. Paultic. 236,986 307,260 20,274
Savan. Amer. & Mont.. 175,095 220,81 45,723
Sherman Sbreve. A So.. 111,333 108,504 3,329
519,639 597,85 73,215
2,520.034  2*826,729 306,695
Tex. Sabine VaJ *>;W. 17,931 221079 ,148
Toledo & Ohio Central.. 561,294 821,329 260,035
Toledo Peoria & West'n. 339,572 380,46U 40.888
fol. St. L. A Kan. City.. 535,664 299U 194,250
4,505,662 5,322,060 816,398
West Va.Cent. A pittsb 372,560 455,421 82,861
Wist N Y. At P 2,091,952 1,480,005 388,053
Wheeling A Lake Erie.. 463,298 601.409 137,111
Total (129 roads)----- 181,660,003 211,394.392 892,403130620792
Set d*ereasB.................. 29728389

* For three weeks only ot May.

fTo Juno 2.
{ To .May 26.

a Includes Ohio A Mississippi for both years.
b These iigures lack the last day of May in eaoh year.

THE CONGO AGREEMENT AND A NEW
AFRICAN DIFFICULTY.

Among the events o' the week some of the more im-

portant have been direstly connected with Africa.

The

Same of Road. 1894. 1393. Increase. Decrease.
8 S 5
Jktch, Top, SS.Pe Syiu - 12.590,254 15.816,070 3 255 118
SL L h tk Fran, fly#.. 3,002 590 3,516,185
Bait. A O. Southwest « 2,456,159  2,771.910 315.731
MrnmtMMtmm Ac Atlantic , 14.808 ,146
Brooklyn EievwMd 1, —. 787.4 »» 839,523 72,030
Bmr. tfaeh. A Pitwoiit*. 965.053 1.352,36-1 387,811
Burl. CetL Rap. as No... 1,488,629 1,504,107 74.478
6,641,597 7,504,124 927,527
9,1,56 21.01 1,863
CfcarteotoaOn. A CWw. 71,582 67,675 3,837
Char. Sumter A North's 70,346 73*298 95
AGilo..... 3.418,295 4.106,310 088,035
Chle. A Rant's IIItooI* 1,304.254 1,758,106 ’ 454.232
Clde» Gimt Wwiera. 1,412,267 1.717,506 305,299
Chle. Mllw. A BL Pam.. 11,294,351 133 5,39< 2,011,04 >
Chle* Fee. & &% 75,. 04 479,315  ........ 104,022
Chic. Ksek. t*i. a Pu 8,809,110 7,277,391 408,281
Chic. AcWeal Michi 608*882 77,861 ... 171,799
Fill. Owr<. & P'-rti u .5,89 *25,846 4
Ola.jmkma S Mm:Sc., 245.534 284*920 29,392
Clan. Parti*. St Virginia. 3,188 104,685 e 11,430
OGtamhm X 3,900 5,500 1,597
dare* Alfoa * Ot 334,408 379,240 ... 43,832
4,893,01X 5,404,833 571,822
8.85 22-
. 53,429 1,941
Dstar. A Rio Grande___ 2,826/90 3,532;829 1,006,139
Ihst, La Mmmfi*. 411,853 91,705 69.8
I»al. So. Shore A AH .. 560,389 791,420 225,039
Fast Xeaa.Ya, A <i*. . 2,128,8.57 2,426,931 293,082
Elgin J0|IetA Kwt....... 436.510 393*122 43,391
Kvan*v. A Indiana, oil* 109,802 149,511 39,729
43.313 50,642  ........ 13,329
Evaosr.A I'-rt*. Huute 440,3 502,536 R, 56,151
Flint <I| Pem Maratietie. 1.017,007 1,234,09 221.097
Fla. Cent, A Peninsular, 1,047,790 706,84 340,948
Ft. Wartil A Um Grande 104.895 162,409 57.514
Gadsden A Atalu Co.. 2.006 4,39- ... 1,792
530,001 579*773 43,712
Oa. A Florida.. 354 344,710 9,56
Gr. Rapids Si Indiana.. 733,570 955.958 ... 223.3S8
<Xa. Mteb.de Ft Wayne 14*8,121 197,383 9.25
25,372 4,623
Mm=*Gr. £LAt lad._ 38.481 62,09 23,614
Or. Trank of Canada'. 7,063,838 7,765,877 701.139
Chle. A Or.Trankt.... 1,223,830 1,463.631 239,101
Dot. tie. 11.A Mltw.t.. 3iti.ini-* * 442,238 57,170
Gn at Vor. St. V. M.A )1 3.397,219 4,004,523 1,287.304
Eaateru of Minnesota. 327,17*2 61,710 41,538
518.3.13 485,043 63,290
. 17.M5 17,825 200
Bo«*<K> Tan, A Wiim. ., 14.3U 14,290 18
Hotneoton A ShenaaTB 47,800 54,033 6,233
rillnoti Contral.............. 7,205, 781 7,948, 1425 742,644
iDtereceanie iSlts.i...: 098,786 922.288 76,408
lowa Central-................. 707,220 749.359 42,130
1747 17.480  ........ 236
Kanawha A Michigan .. 141,400 143,727 703
Kan. City Clin. * Spr... 116,064 112,637 3,427
Kansas C. Ft.8.A Mein.. 1,574,905  1.902,230 327,325
Kan. City Mem. * Bir. 414,260 451,571 40.3U3
Kan. City Pitt*. A Gulf 173. <43 36,482 81,481
Kansas City Sub. Belt.. 84,555 83,168 1,389
Kan. Cléy Wy. As. W. , 131.830 134.265 2,435
Kan. City ScBeatrice. 4.8*1 5.7 910
151,235 154,100 - 2,805
JU Erie Alliance A So... 28.97 31475 ... 4.499
Lake Erie<€oWestern,.. 1.235,777 1,493,277 257,500
Lebfien Haddoa Hirer 157,765 21,127 63.362
1,363.637 1.415,973 52,336
IlUmim, Bfmiia®. AtSt, L 581,271 741,48” 160,216
Kontrrtlir A Nashville.. 7,67i,f45 9,004,887
Islular V. Alb. A Chic.. 1428.0 1,209,083 226.253
Jtemisyffla Bmit.hf5.eti. 247,662 292,792 45.L.30
Lopter, git. 1, At TexiM-. 150,534 241,850 85,316
Maron'4 Birmingham.. 30,139 8,3 3,826

arrangement come to bitweea Great Britain and King
Leopold of Belgium, as sovereign of the Congo Free
State, continues to be a causa of very considerable irrita-
tion ia Fr trice, and especially in French colonial circles.,
For the moment, however, the general public mind has
four.d larger occupation in the unexpected death of the
mSultan of -Morocco. The death of the Sultan and the
Congo agreement are of the greater consequence that
both are liable to prove disturbing elements in general

European politics. The himger for African territory
which manifested itself so fiercely some few years ago,

and which seemed to have abated, has been revived in

appearance at least; and the jealousies of the European

Powers have added an element of bitterness to the*
scramble. If Morocco shall succeed in settling her

own aSairs without the necessity of interference from

without, there is the less to fear in that quarter. But if

civil war should necessitate intervention, occupation

and partition, with all their attendant troubles, may

be regarded almost as certainties.

However events may shape them3elve3 in Morocco,
the difficulty which has arisen in Central Africa and
through this new Anglo-Belgian arrangement, is not
likely to be got over without a good deal of diplomatic
fencing, and possibly not without the aid of a Court of
Arbitration, In itself the actual cause of trouble is a
matter of comparatively trifling importance. In the
arrangement which was entered into some few years ago
when a sort of partition was made of African territory,
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so muoh being set apart for Great Britain, so much
for Germany, so much for France, so much for Italy,
and bo much for the Congo Free State, Great Britain
either found it impossible or was lax in her efforts to
secure what it had been confidently expected she would
secure, a broad and continuous tract of land from Cape
Town in the south to Cairo and Alexandria
in the north. The arrangement which has been com-
pleted between Great Britain and the sovereign of the
Congo Free State accomplishes what was then left
undone or rectifies the mistake then committed.
Since the original arrangement was made, up until the
present, all communication between British possessions
in the southern half of the Continent and the British
sphere of influence in East Central Africa was com-
pletely cut off by the Congo Free State and German
East Africa, these territories occupying between them
the entire central breadth of the Continent. The new
or rectified arrangement opens up this desired way
of communication, the necessary territory having
been obtained by lease not from Germany but from
the Congo State.

The nature of the agreement will best be understood
if reference is made to some of the terms of the treaty
signed at Brussels last month by the representatives of
the British Government and of the Congo State.
Article 111 of the new agreement reads as follows: The
Independent Congo State grants under lease to Great
Britain, to be administered when occupied under the
conditions and for the period hereafter determined, a
strip of territory 25 kilometres in breadth, extending
from the most northerly post on Lake Tanganyika,
which is included in it, to the most southerly point on
Lake Albert Edward. Under the same conditions
Great Britain in another article grants a lease to the
sovereign of the Independent Congo State of all the ter-
ritories bounded by a line starting from a point situ-
ated on the west shore of Lake Albert, immediately to
the south of Mahagi, thence following the watershed
between the Congo and the Nile in a northerly and
northwesterly direction. This mutual arrangement is
to last during the reign of His Majesty Leopold II.
sovereign of the Independent Congo State, and at the
expiration of his reign, with some important modifica-
tions, which cannot be given here in detail, “ so long as
the Congo territories as an independent State or as a
Belgian colony shall remain under the sovereignty of
his successors.” Great Britain recognizes that she does
not “seek to acquire any political rights in the strip of
territory granted to her on lease between Lake Tan-
ganyika and Lake Albert Edward other than those
which are in conformity with the present agreement;”
and King Leopold makes a similar recognition with
regard to the territories ceded to him in the Nile Basin.
Permission is given the British Government or to any
company authorized by the British Government to
mconstruct through Congo territory a line of telegraph
connecting the British territories in South Africa with
the British sphere of influence on the Nile, providing
that the Congo State shall have facilities for connect-
ing the line with its own system. Mr. Rhodes,
it will be seen, will thus have ample scope for
carrying out his Trans-Continental Telegraph scheme.
Altogether, looked at without prejudice, there
is nothing in the arrangement which ought to
be offensive or disagreeable to the other Powers who
nave claims on Central African Territory. It has the
appearance of being a very harmless and natural
attempt at the rectification of frontiers.

THE CHRONICLE,
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As has been mentioned above, France has taken the
matter very seriously ; and, as many think, public sen-
timent has become unnecessarily sore on the subject.
Some of the French papers nave gone so far as to call
it a perfidious arrangement wantonly made for the
injury of French interests. The French Minister for
Foreign Affairs has produced documents which cover
African treaty arrangements from 1884 up until the
present time to show that, in Eastern Africa and in
Central Africa alike, Great Britain has assumed rights
to which she had no just claim, and has distributed
territory and made treaties, at her own will, when she
ought to have consulted the other Powers. It is note-
worthy that the other Powers do not take the matter
so seriously as France. Germany has had far stronger
grounds of complaint than France, on account of this
Anglo-Belgian agreement. It has been seen that in
securing a continuous line of communication between
the British possessions in South Africa and the
British sphere of influence more to the north, territory
must be obtained either from the Independent Congo
State or from Germany. The territory having been
obtained from the former, Germany is brought face to
face with Great Britain, by far the most aggressive
power, at present, in Africa, and also for various rea-
sons the most necessitous. Collision with the Inde-
pendent Congo State wa3 not to be apprehended. Col-
lision with Great Britain may not be regarded as at all
to be greatly dreaded. @ But the presence of a strong
and aggressive power like Great Britain is always a re-
straint; and Germany may feel her movements some-
what hindered. But Germany has so far shown no
special concern about the matter. There have been re-
marks in some of the newspapers, but not a word from
the Government. That France should show so much
irritation in the premises it may not be difficult to ex-
plain. To justify it might not be so easy. It is noto-
rious that France had never any claim or title to the
territory leased to Great Britain by the Congo State.
There is no evidence that any French soldier has ever
assumed to take possession of the special region. Such
occupation as has been effected was done by the Congo
State. The territory which has been handed over in
lease by the one party and the other was legitimately
the property of the respective lessors. But French
ambition, although it had accomplished nothing,
pointed in that particular direction; and now that this
ambition is effectually checked there is mortification of
feeling.

This, however, is not the only cause—nor is it the
principal ‘cause—of French irritation. Since the
British Government decided to keep Uganda it has
attached more importance to the southern provinces of
Egypt; and evidence is not wanting that it is prepared
when the proper time comes to reclaim for the Khedive
the entire Upper Nile region. The British flag floats
at Wadelai; and Captain Baert is in occupation of
Lado and of other stations between the watershed of
the Congo and the Nile Valley. Working in a friendly
way and more or les3 for a common purpose, British
and Belgian influence will help to determine the fate
of those regions. The new treaty does not encourage
the hope which the French indulge that the British
will soon find it convenient to evacuate Egypt. This
is the sore-point. It remains to be seen how far the
present state of feeling against the British will carry
the French Government and people. A demand may
be made for a conference or a court of arbitration. It
is doubtful whether the British Government isin a
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mood to submit the points at issue to any court and it

is problematical whether any impartial tribunal would
alter the situation.

IMPORTS AND EXPORTS FOR MAY.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of May,
1S94 and 1893, and for the eleven months ending May 31 in
1893-9! and 189*2-93, as follows :

MERCHANDISE.

11 mos. end. Mm/31.

189-1,--Exports—Dome*lic $813,675,567

May.
. $59,068,469

Foreign.....cccceceeee 2,099,835 21,0*8,623
Total..oocceccce $834,764,190
Imports—Free at -luiy- . $33,708,023 $349,375,985
liatiable............. 253,774,846
Total....ooooiiiiciiicis $603,150,831
Exv*<« of export*......ccccovvevvinnns $231,613,359
1893.—Export*—Domeette. $767,565,415
Foreign.... 2,426,308 14,653,210
Totale e i e o $68,955,348 $782,218,625
Imporw- Freo of duty— ... $40,517,590 $407,055,307
Imtlable........ . .. 35,437,644 389,651,071
Total— i $796,706,378
Exes** of import*......ccccevevennne ... $6,999,896 $14,487,753
OOUp».

1884.—Export# #27,106.801 853,897,841
IMport*. ... e 4.282.748 71,545,771

Eiw i of export#..
Exm»i of import* e $17,847,930
1893.—Export# ... $18, 014 317 $105,969,618
Import*.... 1,708,557 20,164,699
Eire** of exXport™. ... $15,205,760 $35,804,919

SILT**

1804.—Export*... . #3,769,379 $47,069,221
Import*... 731,752 12,517,499
Xxoeo* of export*... #2.187,627 $34,551,722
1893.—Export*... $3,065,130 $38,720,925
import*... 1.772,232 21,607,112
iMHMt export*....ccc.coovvveincniene 31,293,258 $15,113,783

LEGAL TENDERS VERSUS SILVER
CERTIFICA TES.
In the following letter Mr. George S. Coe discusses the
proposition to substitute legal-tender notes for silver certify

kales. Mr. Coe's high reputation as a writer on financial
matter! commands attention for whatever he has to my, and

hi* views in this install-e will no doubt interest many of our j

reader*:
New Yoke, June 18, 18%4,

&rr,tary Chainhw-of Commerce, 3" v

Dear Sir : 1have read, asyou r iuesU-1. the letter of Mr,
Biwail recommending an issue oi “ legal-tender notes to an
amount sufficient to redeem and cancel the silver certificates
and Treasury notes and for retirement of gold certificates,”
I can only rutin reply that this seefa* to me neither more nor
less than a plan to convert our whole national debt into the
permanent fotta Of flat or greenback notes, perpetually re-
deemable, *and therefore necessarlly re issuable for ail time to
come.

Governments have certainly no creative power more than
have individuals. Numbers cannot change their essential
character. Be they few or many, they can supply their needs
only by borrowing from those who have first secured to chem-
Mtves the independent capital, and therefore have it to lend
to other*. Read capital is an existing fact. It cannot be com-
manded into being by any human power because it is aloae
the product of antecedent industry. The only result of creat-
ing fictitious debt must be to deceive the public by enabling
them thought!* -sly to expend what they do not possess, thus
impoverishing the nation to a degree certain to end in many
time# the cost of toe name amount of capital Iegltlmately bor-
rowed with mt* rest upon its value. *

The truth is, our national obligations in the diverse forms
of currency existing already exceed every legitimate demand.
They have grown tito exc- j-ive magnitude and variety, car-
ried, if we carefully study their inevitable results, at tne ut-
most cow, to the country. It is not more currency but
greater economy that we need—economy restricted by real
ability. It eould be infinitely better, and in the end cheaper,
to recognim every ooligatioa of the Government based upon
ftui vat-!-- reto ived for value given than to prolong the pres-
ent ptoceiM »f waste and destruction.

I *annot ih-r* ; > sec any good result in Mr. Elwell 8 sug-
gest! in. If you think it necessary to call the Finance Ojui-
mi'tc* together t>consider it more niiturely, pleasedo so. As
advised at present, | do not. Yours truly,

Signed G, S. Coe,

Chairman of the Finance Oominittee™of the Chamber of
Commeree.

Qfxrrgm Wilson, Evj,,
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Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from June 4 down to and include

ing Friday, June 15 ; also the aggregates for January to May?
inclusive, 1594 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. "

m
—Shares, both sides.—, — —Balances, one side— . Sheet#

i Cleared. Total Value. Shares. Value Shares. Cash, Clear'd,

Sionth— $ $ $

Jan., 3893. 28,544,500 2.064,709.000 3,000,000 210,700,000 3,300,500 6,839
Feb., 1893. 25,108,900 1,744,400,000 2.587.900 172,701,000 3.529;000 6,151
Mar., 1893. 24,591,100 1,690,000,000 2.703.800 167,900,000 3,784,100 7,080
Apr., 1893. 20.802.600 1.421.300,000 2.311.800 153.300,000 2,331,000 6,005
May. 1893. 28,209,500 1,738,900,000 2,869,500 161,110.000 4,870,100 7,200
5mos.... 127,256.500 8,659,309.000 13,472,500 865,711,000 17,814,700 38,£75
Jan., 1894. 18,363,000 1,088.600.000 1,354,000 09,100.000 2,041,000 6,830
Feb., 1894. 12,817,600 774,300,000 1,035,400 56,200,000 1,396,900 5,598
Mar., 1894. 16,912,900 1,076.441.000 1.452. LOO 8L.80\O00 1,928,700 6,581
Apr., 1894, 14,728,000 868,700,000 1.384.300 77.200.000 1,418,900 0,401
May, 1894. 19.140,800 L250,300,000 1,551,100 91,700.000 1,938,500 0,889
5 mos.... 81.992,300 5,018,841,000 6.776.900 376,000,000 8,724,000 32,108
—Shares, both sides.—> - Balances, one side.-------- , Sheets3
Cleared. Total \S/.alue. Shares. Valueghares. G$ash.olear'd.

June 4 776,100 53.100,000 64.300 2,500,000 109,000 30S
5.. 751,200 49,500,000 53,700 3,600,000 ,90 294

6.. 675.600 51,500,000 51,800 3,700,000 77,700 288

7.. 781,700 55,600,000 66,000 4,300,000 89,900 812

8 738,800 48,000,000 69,500 4,100,000 76,100 299
Tot.WL.3,723,400 257,700,000 310.300 18,200,000 342,200 1,498
WMas8tyr3.955.200 243,900,000 366.300 19,400,000 323,300 1,464
Jane 11. 948.000 64.100.000 84,400 5,300,000 121,900 319
12. 682,200 47.600.000 52,900 3,200,000 59,100 299

13. 569.000 43.300.000 46.100 3,000,000 45,000 285

14. 517,300 36.800.000 41.200 2,900,000 60,500 286

15. 809,200 69.200.000 69.200 4,700,000 181,500 308
Tot.w k,, 3,525,700 211,000,000 297,100 19,100,000 468,000 1,497
Whklastyro,325,600 333,330,000 508,450 30,296,400 540,700 1,499

The stocks cleared now are American Cotton Oil common”

~-American Sugar common, Atchison, Chicago Burlington &

Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific, Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
Fork Lake Erie & Western, Northern Pacific preferred.
National Lead common, PhiladelDhia & Reading, Union Pa-

cific and Western Union. N

H lonctiivijgLConinievctaXMiifiusTxpcws

|[From our own eorrespoodent.J
London, Saturday, June 2, 1894.

During the week ended Wednesday night gold amounting

to FI1,887,000 was sent into the Bank of England, raising the

!'total stock to somewhat over 36 millions sterling. The largest
Jamount ever before held was under 35% millions sterling, so
that the present holding exceeds the largest in the past by

considerably more than a quarter of a million sterling. And

- "the metal is still pouring in in large quantities from all parts

i of the world. India is now sending considerable amounts,
Arrangements have been made in Bombay to ship during the
present month over half a million sterling ; and bankers in
Bombay, in a good position to judge, estimate that the ship-
ments for some months to come will be larger still. Every-
thing, therefore, points to a long period of abundant and
cheap money. Short loans in fact are being freely made at
% per cent, and the discount rate in the open market is barely
% per cent. It should be added that the reserve of the Bank
of England is now very nearly 28 millions sterling, which is
by far the largest reserve ever held. It is worthy of notice
that while the total note issue of the bank exceeds SO millions
sterling, the actual amount of notes in circulation is under &
millions sterling, so that more than half the notes in issue t
held by the Bank. <eek "

The India Council was again very successful this fenjer BO
the sale of its drafts. On Wednesday ~ ™ e r ™ 'per <
lakhs, and sold the whole amour; over 21 lakhs at
Later in the day it sold by specif to lf3>%M6d_ per e
prices ranging from Is. 0 IM ~ week to Wednesd eveu_
From Wednesday morning of|old altogether about2 croreSj or
mg of this week the Council/pcmriDg out of g0 much money
20 millions of rupees. Thetj ~ jndjan money market, and
from the treasuries has das”engal reduoed its rate of discount
on Thursday the Bank of? xhe Bank of Bombay lowered
from 7pircentto 6perg percent, Trade in Indiais very
its rate from 9 per aentL approaching the end of the export
slack, and we are noj probabiijty js that the market will ease
season, Therefore the eaialad for Council drafts will fall off

further and that the d XpOrt3 Of gold should be on as large a
unless of course the ej
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scale as is expected. There is no demand for the moment for
silver in India, and the Chinese demand is small. The price
therefore is fluctuating between 283°d. and 28}-£d. per ounce.

Owing to the serious fall in the prices of commodities,
mainly due to the decline in the American demand for our
goods, some of the large manufacturing houses in Bradford
are in difficulties. There have been two failures already,
third house has received assistance, and it is now hoped will
be able to permanently arrange its affairs. A fourth bouse is
a good deal talked of. There are also difficulties in Dundee,
but the belief is that those will be arranged and that already
a turn for the better has come. In Belfast a large house
which is interested both in the linen trade and in distilling
has had to arrange with its creditors. There are complaints
in Lancashire likewise that owing to the fall in exchange
Indian orders have ceased for some time past, and that unless
there is an alteration for the better soon, it will be necessary
either to work short-time or to reduce wages.

Business on the Stock Exchange continues exceedingly
stagnant. The investing public is confining its purchases to
the very best securities. Consols are now 101; 2% percents
are 100%; .British railway preference and debenture stock8
are at unprecedented prices, and there has been a marked rise
in Colonial stocks likewise. Even the ordinary stocks o
British railways are unusually high, but outside of these
specially favored securities there is hardly anything doing
Speculation is quite paralyzed. In the long run of course the
extreme cheapness of money must revive business; but for
the time being everybody is afraid to engage in new risks
because of the currency crisis in India, the large shipments of
gold from New York and the extreme highness of the Argen
tine gold premium. The premium at one time this week rose
to 331 per cent, it has since gone down to 306 per cent. The
.Government finds it difficult to make the remittances to
Europe which are required, and it is believed speculators took
advantage of this circumstance to corner the gold market
Furthermore, the low prices of commodities and the damag
done by drought have inflicted great losses upon the farmers
and numerous failures are reported amongst merchants and
members of the Stock Exchange.

Upon the Continent business is as slack as here at home
The crisis in Spain is deepening, and though it is now hoped
that the Italian budget will be passed, there is no sign of any
improvement in Italy. The change of Ministry in France, the
coup d'etat in Servia and the fall of M, Samboloff in Bulgaria
have induced political anxieties and so deepened the depres
sion which had already existed. The embarrassments %
Australia are as great as ever. Americans have not been
buying wool for nearly twelve months now and prices conse
quently are unusually low, while the depression in the whea'
trade is so great that it is reported much land in Australia i*
going out of cultivation. This week Argentine wheat hag
been sold in London at 18s. a quarter—the lowest price ever
xecorded.

Therates for money have been as follows:

Interestallowed

Open Market Bates.
Bank Bills. ills.
London ank Bills Trade Bills _ Disc't I,
Joint
Three Four | Six Three Four Six Stock At 7to 11
Months Months'Months Months Month? Months Banks. CaU. Days.
M&y*' | im> - iM@ -|i«® - ve2 17@2 1 1 |«
iK® - 160 - 1%® - 1H® - 20— 1 1 1k
- i«® -ji«® - 1%®- He - 2 @ — 1 1 1K
11-16® IKO* 160 —2 @ — 1 1 K
June 1 2 \/ . 1 iS—]2-100 im _m 1 M1
—Lq % n16-54 ixm - varz 1%6R2 19RP 1 % H

Th,?,,Bm:k rnfe if discount and open market rates at the
chief Continental cities'y, \ nd for the previous three weeks
have been as follows :

Rates of Jme 1 May 25. May IS. May 11.
Interest at
Hans opoi Bank Opev  Bank  Open
Rule. Mur~ Batem Markt. Bale. Market
1816 ok 1K m mlK
tlamburg....... m g 1% m 2 i%
Frankfort...... 3 1% m w
Amsterdam... 2% N m s\ in 3 1K
Brussels ..... b 3K m *A 2K 1K
Vienna........... m 3\ 1H 8 13
6t. Petersburg o go/ m 4 3K 4  S516
Madrid............. 5 0 5 | 5 5% 5
2°Penhagen... 5 5 5 5 5
3K 1 gk 3% F3%  3H 3k
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
compared with the last three years:

180~ 1893. 1892. 1891.
May 31. May 31. June 1. June 3.
£ £ £ £
Circulation 21,914,970 26,904.430 26.235,155 25,021,000
Public deposits. 8.735.044 7,198,584 6,462 719 6,284,007
Other deposits... 81.534,4580,312,685 29,607,403 33,334,799
Government securities... 9,894.422  11,208.101 11.255,920 9,941.805
Other securities., 20,298.471 28,470,974 26,523,307 29,942,201
Reserve of notes and coin........... 27,927,910 15,647,318 10,125,611 17,060,590
Coin & bullion, both departm’ts 30,012,880 26,101,748 25,910,766 20,231,596
Prop, reserve to liabilities, .p. c. 08”~ 41>6 4m 44%6
Bank rate .per cent. 2 4 4 (June 4)
Oonsols, 2% per cen 101% 99 5-10 97 1-10xd. 94 13-16x4
SHIVEr oo 28 5-10 37%4 40 7-10 41%
Clearing House returns.. .. 122,082,000 139,787,000 150.205.000 145.138,00 0
Messrs. Pixley & Abell write as follows under date of

May 31:

Gold.—Large amounts of gold liave arrived, the amounts from New
York being particularly heavy, but failing all demand, the Bank of
England has received every arrival. The total during the week is
£ 1L,049,000; £50,000 has been sent to Buenos Ayres. Arrivals: India,
£36,000;, West Indies, £85,000; Australia, £189,000; New York,
£610,000; Cape, £202,000. Total, £ ,122,000.

Silver—The weakness we noticed last week did not continue, and,
under the influence of orders, both for China and Japan, the market
quickly rose to 285%d. Selling orders thea prevailed, and, with very-
slack inquiry since then, the market has receded to 285, d., the price
to day. Arrivals: New York, £129,U00; Cape, £4,000; West Indies,
£9,000. Total, £142,000. Shipments: China, &c.. £ 150,000; May 25,
Bombay, £14,100; China, £150,510; Japan, £58,500.

Mexican Dollars.—But few dealings have taken place in these coin,
but the premium seems well maintained. Price to-day, 29d. Arrivals:
New York, £17,000; Vera Cruz, £24,000. Shioments to Penang,

The following shows the imports of cereal produce into the
United Kingdom during the thirty-nine weeks of the season
compared with previous seasons:

IMPOSTS.

1893-94. 1892-93. 1891-92. 1890-91.
Importsofwheat.cwt.45,023,655 44,781,994 48,977.298 41,983,933
Bartey... 25028628 13,423,649 14.740,266 14,022,106
Oats. 9,704.204 9,845,219 10,516,812 10,928.517
Peas 1,893,388 1,685,435 2,>03460 1,583,557
Beans . 3,968,445 3,226,319 2,808, 95 2.271,270

i . 26,112,207 22,875,327 21,116,810 20,833,040
. 14,451,246 15.725.193 15,132,097 12,526,236

Supplies available for consumption (exclusive of stocks on
September 1):

1893-94. 1892-93. 1891-92.  1890-91.
Wheat............ ... cwt.45,023,655 44,781,994 48,977,298 41,983,933
Imports of flour........14,451,246  15.725.193 15,132,097 12,526,236
8ales of home-grown.18,023,325 21,440,258 25,466,951 30,159,034
Total....ccooveenen. 77,498,226 81,947,445 89,576,346 84,669,203
1893-4. 1892-3. 1891-2. 1890-1.
Aver, price wheatweek.24s. 4d. 27s. 61 3l1s. 2d. 40s. Id.
Average price, season..25s. 8d« 26s. 8d. 349. 7a. 34s. Id.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1893. 1892.
Wheat.........oc...... grs. 3,760,000 3,696,0u0 3,466,000 2.407,000
Flour, equal to qrs. 312.000 327,000 322,000 293,000
Maize.....coene. qrs. 585,000 630,000 568,000 321,000

JEnglisU Financial Jlarltet?*—Per Cable.

The daily closing quotations for securities, &c,, at London
»re reported by cable a3 follows for the week ending June 15:

London. Sat. Mon.  Tues. Wed. Thun. iw.
Silver, per 0X............. d 28% 28% 28% 28% 28% 28%
Ouaeoi8,new,2K per ots. 101 1001=1$ 1001116 100iaih jon 18 101*4
do for aooount......... 10H16 101 100% 10U?8 wD1*g 101
Fr'oh rentes (in Paris)fr. 100*55 100*55 100 60 100*55 100-75 100*80
CT 8. 4s of 1907 .
Canadian Pacific.... 64% 63% 65% 65*8 65% 65%*J
C io. Mil. &St. Paul 62% 62*8 62 62*3 G256 62%
Illinois Central. 93%  93*4 93*1 93*4  93% 93%
Like Sh . 135 135 134 134*3  134%  134*3
L jiiiBville& Nashville.. 46'8  463aq 409  47*8  47*3 47
M}Xiean Central 4s....... 56*3 56 56*s 06*3 57 57
X.'Y. Central & Hudson. 101 100% 100% It'O*3 100% 100%
143  14%  14%  14%  14»4 1334
do 2d eons............ 75 75 75 75 75*3 75*3
Norfolk & Western, pref. ... .
Northern Papille pref... 17=8 17 1634 17% 17*3 16%
P~Armsvivania. 50*4 50% 50% 50*4 50%
Phil. & Read., p 8% 9 9*8 9 8%
Union Paoiho.. 153* 1534 10 16 14%
15% 15% 16 16 16

WAbash pref..

CommercialandHitscrllatieoius Hums

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
June 7 and for the week ending for general merchandise
June 8; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW TORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods....... $1,192,650 *1,597,551  $1,546,991 $867,242
dlen’l mer'dise. * 6,889,145 10,072,567 8,670,379 5,762,996

Total.......... $8,081,804 $11,670,118 $10,217,370  $6,630,238

Since Jan. 1.
Dry Goods...a. $54,768,104 $55,641,829 $68,07°8,349 $38,818,892
vfen'l uier'dise. 188,470,539 199,770,521 227,758,125 156,201,777

Total 23 weeks. $243,238,643 *255,412,653 $295,736,474. ci9YO°0.Rf;9
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DIVIDENDS.

Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
Railroad*.
Boston Hevere Beacli & Lynn...j 2 July to
Canadian Pacific........c...cccciennne 2ia  Aug to
Chic. & East Ill., pref. (quar.). 1 ¥ July June 17 to July 2
Chic. St. P. Minn. <Om., pief. 3i* Aug. 20'Aug. 1 to Aug.20
Manhattan (QUAr.) e lia. July 2June 16 to July 2
N N. H. & Hartford (quar.).. 2 July 2 June 17 to July 2
Northern Central A3
Providence & Worce 2ia
Shore Line..... 4 July  5June 24 to July
Fifth Avenue (quar 20 >
f ! ngtra) 2 Zouly  June2s to July 1
Trust Companies.
Franklin, Brooklyn (quar.)......... July June 23 to July
Knickerbocker........coccce o 3 July June 21 to July
United States Mortgage Co 3 July June 23 to July
Ifliscellaneoii
American BeIITeIephone quar. 3 July 16D0uly 1 to July 15
Edison Elec. 111 of Bklyn. quar 1* July 16 July 1 to July 16
Metropolitan Gas (Brooklyn)... 4 June 30Dune 21 to June30
UnioQ Ferry (quar.)....... ... July  2]June 21 to July 2
WesternUnion Telegraph (quar.) 13 July 16 June 21 to July 1

WALL STREET. FRIDAY. JUNE 15, 1594-5 F. M.
The Money Market and Financial Situation.—The re-
ported ending of the coal miners’ strike was received here
with a grain of allowance as to ultimate results. But the
miners can hardly resist the terms of compromise agreed to
at Columbus on the 11th by their own officers, and this is
doubtless the beginning of the end of the whole disturbance,

and the belief in this has had its influence in helping to re-
store confidence and Impart a more buoyant tone to the mar-
kets.

The Senate has made some progress with the tariff bill
during the week, and while there is much criticism of the re-
sult of its work by both parties, it will be of immense benefit
to the country at large to have the matter disposed of. Gold
shipments have fallen off and there is some expectation of
their early cessation altogether; so with the tariff bill settled,
the strikes ended, and the shipments of gold stopped, there
would seem to be no reasonable excuse for a further continu-
ance of the extreme depression which has characterized all
branches of business for many months past.

At the Stock Exchange business has been prejudiced
somewhat by the decline in two of the leading specialties—
American Sugar and Chicago Gas. It is unsatisfactory to
general dealers in securities that the market should
be affected by two prominent stocks about which the
public can get no satisfactory or detailed information, and
also that in the present instance the action or non-action of
Congress in the one case and the Attorney-General of the
State of Illinois in the other should furnish the levers by
which these two stocks are worked up and down through
manipulation.

The open market rate for call loans during the week on
stock and bond collaterals has been 1 per cent, all the busi-
nessbeing at that figure. To-day rates on call were 1 per cent.
Prime commercial paper quoted at 2% to 3 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £783,903 and the percentage
of reserve to liabilities was 70’63, against 69 73 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 2,900,000 francs in gold and
a decrease 1,800,000 francs in silver.

The New York City Clearing-House banks in their statement
of June 9 showed a decrease in the reserve held of *1,361,400
and a surplus over the required reserve of $76,918,250, against
$77,965,100 the previous week.

1894. Differen’sfrom 1893. 1892.
June 9. Prev. week. June 10. June 11.
$ $ $
59,922,700 60,422,700 60.372.700

Surplus.............. 71,545.100 7

Loans &di8c'nt8. 465. '403,700 Inc. 410,100 414,400,200 493,669,700
Circulation. 9>03.500 Dec. 30,100 5,613,500 5,60 L500
Net deposits....... 570,*80,200 Dec.l,258,200 418,92~.600 542.083.000
If<>475.500 Inc. 1,456,900 69.529.300 102,94\900
119,162,800 Dec.2,818,300 49.623.000 56.120.700

219,638,300 Dec.1,361,400 119,152,300 159.066,600
142,721,060 Inc. 314,550 104,731,400 135,520,750

Surplus reserve 76,918,250 Dec.1,046,850 14.120,900 21,545,850

1,594,800 67,906.800

Legal tenders___

Reserve held.__
Regal reseive___

Foreign Exchange.—The exchange market remained dull
and firm early in the week, but has been easier in tone the
past few days. This is probably owing to the purchases of se-
curities for foreign account, including some new bonds. The
demand for gold to ship has fallen off, and $500,000 was re-
turned to the Sub-Treasury by one firm that had engaged a
considerable amount for export; there is also talk among
bankers of the shipmenis soon ceasing. Exports for the week,
including to-morrow’s, amount to $2,250,000, with probably
$200,000 more from Boston.

To-day actual rates of exchange were as follows; Bankers’
Sixty days sterllng, 4 87%@4 87%; demand, 4 88%@4§8%
cables, 488%@4 89.
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Posted rates of leading bankers are as follows :

June 15. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 4 88 ®4 98b! 4 89%®4 911
4 864t®4 87

4 S6%®4 86%
5 167%»5 10% 6 155*®5 15
40%®40% | 40389401,

Frankfort or Bremen(reiobmark8)b’'nkers  95%»95% | 95=a»95%

The following were the rates of domestic exchange oa .New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling 1-1(1
premium; New Orleans, bauk SI'50 premium; vumer-
oial SI premium; Chicago, 70c. per $1,000 premium; St,
Louis, 90c. premium.

United States Bonds.—Quotations are as follows:

Interest June June June Jline June June
Periods 9. 11. 12. 13. 15.
. Q.- . *96 *96 * 96 * 96 *96
4s, 1907 . Q. . *112=8 *112=8 *1123$ *11234 *112% *112%
4b,1907. . Q.-Jan. 114% *1149) *114* *114* *114% *114*
5*,1904. . Q,-Feb. *1175* *117=8 *117% *117% *11734 *1173$
58, 1904.. - . Q.-Feb. *117=8 *117=8 118 118 *1174j 1
38 oar cy, ___reg. J. € J. *100* *100* *1004, *100* *100% *100%
3e, our’ ey, ’96_reg. j.- & j.*103% *1034, *103*% *103% *103* *103%
5s, onr’ oy, 97_reg. j. & j.*105* *105* *105* *105% *105* *105*
38, oar'cy,’98__ reg. j. & j.*107% no? ¥ *107% *107% *107% *107*
6s, our'oy,’99_ reg. j. & j.*110* *11041 *110* *110* *110* m o%
«Thlsls the prloe bid atcae moraine board: no rue w  misue.

Coins. —Following are current quotationsia g»H f > coins;

Sovereigns..........$4 87 ®%$4 90 Fine silver bars.. —63%» — 64
Napoleons............ 38 ® 395 Five francs.......... —90 ® — 95
X X Reichmarks 4 80 ® 4 90 Mexican dollars.. —52 ® — 53
25 Pesetas....... 480 ® 490 Do uncom’cial..------ ® —

Span. Doubloons.15 55 ®15 75 Peruvian sols 5L%® — 53
Mex. Doubloons.15 55 ®15 75 Englishsilver__ 480 ® 4 90

Fine gold bars__  par ®% prem. U.S. trade dollars —55 ® — 65
United States Sub-Treasury.—The following table show b

receipts and payments at the Sub-Treasury.

Recei Balances
Date. eceipts. Payments. Coin. Coin Oert'sA Currency.
$ $ $ $
June 9 4,119,129 1,996,974 87,774,275 708,613 58.983,226-
“ 11 4,207,492 4,233,286 88,270,745 827,897 58,341,678
12 3,234,869 2,957,172 88,182,654 727,624 58,807,739
“ 13  2,377.578 2,219,885 87,445,463 821.964 59,608,282
14 2,984,12 3,167.166 87,993,335 873,785, 58,825,551
“ 15 2,601,187 3.499,460 88,029,002 877,123; 57,888,268
Total 19,524,382 18073943 i

State and Railroad Bonds.—The sales of State bonds atthe
Board include $105,000 of Tenn. settl. 3s at 79%-S0%, §92,000
Va. funded debt, 2-3s of 1991, at 60-59%; §10,0u0 Va. 6s
defd. tr. receipts, stpd., at 7%-7%; $24,000 Ala. Class “A”
at 102; $3,500 La. consol. 4s at 97%; $10,000 Ark. 7s,L. R, P. B.
&N. O, at 6.

Railroad bonds have been a little more active, and the At-
chison 1st. 4s led the market on Thursday with a sharp rise to
77 on good buying, which was supposed to be partly for Lon-
don account. The reported agreement of the Committee to
leave the Atchison 4s undisturbed in the reorganization was
a sufficient reason for the advance in these bonds, as they now
carry nearly 4 per cent of accrued interest; the proposal
to make the 2nd mortgage bonds incomes was also the cause
for a decline in the class “A” bonds to 28%. The
Rock Island & Pacific debenture 5s have sold fairly around
91-91%; Mo. Kan. & Tex. 1st4s, now ex-coupon, are in de-
mand at 79%; Nickle-plate 1st 4s at 100%; Northern Pacific
1st coup, close at 111%, as the July interest is to be paid;
Colorado Midland 4s have declined to 25 bid under their pros-
pects in the Atchison reorganization, and the Atlantic &
Pacific 4s are quoted at 45-47%.

Railroad and Miscellaneous Stocks.—The stock market
has been irregular, as usual, and the principal feature has been
the weakness of the past two days in Sugar and Chicago Gas.
The dealings in these stocks constitute a large proportion of
the dealings at the Board, and both have declined, though for
different reasons. The trading in Sugar is supposed to be
based in some way upon the Washington dispatches, but as
the price frequently goes in the opposite direction from what
might naturally be expected, it is a fair conclusion that the
buying or selling by parties having inside information is
the most potent influence. After selling on Wednesday up to
102% ex-dividend, the stock declined to 96% to-day and
closes at 97%. Chicago Gas has weakened under the reports
that Atty. Cenl. Moloney will now proceed more actively
with his quo warranto case, and how far the pool transactions
are affected bv these reports the public can hardlytell; thestock
fell from 79% to 75% and closes at 77%. Western Union Tele-
graph ha9 been steady under the exhibit of diminished earnings
and the showing of a small surplus for the fiscal year ending
June 30. Burlington, St. Paul and Rock Island are barely
steady on moderate transactions. Union Pacific was weak
without any new development as to the company'’s affairs.
General Electric held its advance tolerably well, with small
dealings, but closes lower at 36%. Am. Tobacco closes at 87,
against 87 last week, National Lead at 38% ex-div. against
40% and L. I. Traction at 15% against 15.
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NEVF YOKK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 15, and since JAN. 1, 1894,
HIGHEST AND LOWEST PRICES.

116% *113% 115%
9 95

; '10

32

*106% 107 Central of New Jersey

Friday, STOCKS.
June 15.
Active HR. StocRs.
7k 7% Atchison Topeka & Santa Fe.
1 Atlantic & Paoiiie

72%
63%
49%

*17

139 142

7%

60%
119%
106%
142%

68%
*35%

*113

Saturday, Monday, Tuesday, Wednesday, Thursday,
June 9* Jane 11. June 12. June 13. June 14.
7% 7% 7% 8% 8 8% % ?k 7% 8k
73 73 1 -73  73% *73  73% *73  73% 72% 72%

'63% 64% 62% 62% 64 64 63% 63% 64 64
50 51 49% 50 40% 49% *50 50% 50 50

'106k 108 107 107 ; 100% 107 *106% 107  106% 107%

18 18 17% 17% 17% 17% *17% 18 17% 17%

*139 142 '139 142 140 140 '139 142 *139 142

78% 79% 77% 78%! 76% 78k| 7¥% 78%! 77% 7S%

60% 63Hi 59% 60% 00% 61 60% 61% 60% 61%
*119 1199 110% 119%: 118% 118%. 119 119%! 119% 119%

109% 109% 108% 109% xIOO 106% 106% 107 106% 107

142% 143% 143% 143% X142 142 't41% 143 *141%

69% 69% 68% 09 63% 69% 68% 69% 68% 69%

*87 38 307 i% '36% 37% - *36% 37%

114 116 '*113 116 -113 116 113 ' 116 *113 116

*37k 38  *37k 38k 38% 33%; 38 38 38 38

*1839 18% *17% 18% 17% 17k *17% 17% *17k 18

*60 66 *60 66 *60 66 *60 66 *60 66

131 131k 129k 130k 130k 130% 130% 131  130% 130%

160*4 161% 159% 160 160 160%; 161% 161% 161 161

30 30 29 29 1 293* 29% 30 30

0k 7 5% 5®b: *6 7 *6 7 *6 7

rl | 14 *11 14 *11 14 *11 14 *11 14
*8 9 *8 9 *8 9 * 9 -5 9

*51 56 *51 58 *51 56 '51 56 51 56

100 102 100 10 Ik'100 101 100 100 101 103

91 92 w9l 92 90% 91% 90% 90% *91 92
*995 10% 9% Oh 9% Oh 10 10 10 10

'34% 36%' *34% 36% *34 36 *34 36 |'31 36
14% 14% 14% 14% *14% 15 15% i5%; 16  16%;

*850 66% 65% 5% 5 *65 6 67

132 132 131% 131% 131% 131%; 131% 131 %m131% 131%;

'87 90 87 87% 00 90 *87 90
45% 45% 45  45H; 45% 45%. 45% 46% 45% 46%i
6 6 * 6% 0% <0% 7% '7 8
23 27 26%; *23 26 *23 26% *23 27
*19% 5 ri% ‘1% 1% 5 ; *i% 5

U5% 116 115 115%! 116% 116%; 116 110%! 116%

97%. 96 06 96% 96%I *95% 9 6

«10 11 10% 10% 10% 10% *10 10% no 10%;

36 i *33 86 *32 34 : 33 33 |32 35

*14  14%: *14  14%: '14  14% *14  14% 11 i ;
22% 22% *22% 22%f +22% 23%! 23 23 1 23 23
m 28%j 27% 28%: 28% 27% 28%; 27*3 28k
20 20% *10 20 s 20% 20%l *19% 20 20 20 ;

*70 75 '70 75 ; <70 75 ;

98% 08%: 97% 08%' 98  98%. 98% 98%! 98k 98k

*14  14% *13% 14%: *13  14%! *13% 15 | '13k

*83 68 68 S*62 68 j*63 68 1'65 68 i

*28% 28%! 27% 27%t 29%  *28  29%! *28  29%
14% 14%f 14% 14% *14% 14%; 14% 14% 13% ilk;

29% 29k
8% 9 \ 8% 8% *8% 9 9 9k 9k "9k;

184% 185%! 182 183%;*175 183 179 183 '172 183
151% 15k 15k 15k 15k 15% 15k 15%; 15% 15k’
15% 15% 15«8 15% '15k 16 ! 15% 15%. 15% 15k;

41% 41% 40k 41 41 41 '41 41k ‘41 41k!

20 29k <20k . =20 20% 20k

-4k 4k 4k ?lk "4k 4k; 4k 4k, 4% 4%
18% 17% 18% 10% 16% 17 17 16k 16k

%5 50 %25 50 *25 so :*25 11 \*25 50

*12 10 *12 16 *12 16 i =-12 16 | 10 10
*50 8 6% 6% 6 7k' *5k 7k’ 6 6k
5 5 *4 4%  *4 4kl *4 4k 3% 3%
17 17% 17 17% 17% 17%: *17k 17% 16% 17k
U% 11% 12 12 12 12 12 12 -11 12k

*45 47 *45 47  *45 47 45 45  *43 45k
11% 11% 11% 11% 11 11k 10% 11 10% 11%
15% 15%f *16 18 *10 is ; *16 18 *16 17k

Raicicic N L

*3% 4k *3% 4k . *3% 4k! -3% 4k *3% 4k
*8 8k: *7k 8 *7k 8 1 =7k 8% *7k 8k

*23 26 *23 26 ‘23 28 *23k 25 25 25

*85 *g5 00 85 90 *85 90  *85 90

*103 107 106k 106k 103 107 103 107 106 106

19% 19% 19% 20 19k *0 19% 20 ; 19k 19%

9 9 8% 8% 8% 8%
g% 8% B0 %K Bk ek 5 6 1 5 5

%34 37 *34 37 *34 37 1 34 37 *3 37

*70 76 *70 76 ; *70 76 70 76 *70 76
15% 15k 15k 15% 15k 15k 15% 15% 13% 15k
*4% 5 *4% 5 t 4% 4% *4% 5 4 4k
*7k 7% 7k 7k, 7k 7k! 7% 7% 7k 7K

; Iy« 15'* 15% 15% 15'-1 15% 15% 15k 15%

"Uk W% 1Tk ilk; ilk 11% 11% 11% 11% 11%

44  *5 | 41% 44%, 45k 45% 44  45% 44k 41%
4% e4k 6 *|lk 5kj 5 5 *4k 5k

%

*280% 29kf 28% 23%; *27k 29 *28 29  *28 29

69k 6-i%; *68 gk 68 68 60k 69k *68 69

102 104 i 100k 103%; 102k 105% xI00k102% 97 101'a

93% 94% 92% 93 93k 94 !x92k 9 91  91%

88 87 86 87 86k 87 88k 86% 88

M< H 10! 99k 99k; '99% ....... *100 .. 101% 101%

78k 77% 76% 77 76% 77k! 7% 76% 79%
9 11 *x9 11 *8 11 S *8 *9 11

26k 25k *25k 20 *25 28 1*24 26 , 24k 26

%133k 134k 133k 133k 133k 134k 184'i 134%! 1 134k

25% 2* 25k 26 25'  26% 25k 28% 24% 20

37% 38k|] 36 37% 36% 37%; 37k S7%! 36% 37%

39% 40V x37% 38%, 38k 39ki 38k 33% 38 39k

*84 84 k 84 84 | 4 84k
*4 4k 3% 3%f 4 4 1 4 4 1 3% 4,

13k 15 = '12% 14 12k 12k:; *12k 13k *12 13k

14% 14%; *14% 16ki 14k 14k 14k 14k
90 s0k! *90 *90% *90% *90k
163 160 j 165 165 |164k 164k 165
18k 18k 13 18k 18k 19k
0 % *20 20% 20% 20% 20k 20k 20 21k

*%94) 4210/0 *37% 39% 38 40 37k 89k 38k 38k

*36% 40 37 3 37 37 ™~ 39 1*36 40

84% 850% 84% 85% 85% 85% 85% 85%! 84k 85k

Thesewrebid and asked; no sale made.

liOld oartifloaies.

*36k

*17
*60
130
161%

*6
11
-8

400%
*91
10%
35%
*15%
67%
132
*87
45%

; =13%

'2238
27%

;=19
!-70

07k
13k
61k
27k
13%

9
175

15%
=15k
w1l

*20
-4
15%

%5

-12
*5k
2

'3k

"7k
*23k
*85

=103
18%
89

=1k
*90k
=163
19k
19%
36

89

12d assessment paid.

1
72% Baltimore & Ohio
63% Canadian Pacific..
50% Canada Southern

17% Chesapeake A Ohio..

Chicago & Alton........

78 Chicago Burlington &Qumoy
Chicago & Eastern lllinois.,

) pref.
Chiea o Hilwankee & St. Pa%JI
ref.

60%
119% p
106% Chlcalgo & Northwestern--—-
142% pref.

68% Chicago Sock Island & Pacific

37% Chlcalgo St. Paul Minn. « Om.
116 pref.
38k Cleve. Cinoin. Ohio. & St. L..

17%
66
130k
161%

Do ,2 ref.
Columbus Hocking Pal. A Tol

Delaware & Hudson..............
Delaware Laokawanna&West
Denver & Rio Grande-—--

Do pref.
E.T.Ya.&Ga.,cert. 3dass’tpd.
Do Istpref., eert.3dass’ tpd.
Do 2d pref..eert.3dass’tpd.
Evansville A Terre Haute—
Great Northern, pref.. .
llinois Central..
lowa Central

7
11
9
56
103
92
10%
35%
16%
67%
132

90
45%

Do
Lake Er|e & Western

Lake Shore & Mich. Southern
Long Island
l-ouisville & Nashville..
Louise Ne. Alb. & Chlcago

Do
Louisville St. Louis & Texas.
Manhattan Elevated, consol..
Michigan Central
lOk MlnneDapolls&St L., tr. reots.

5

.tr. reots.
IijMlsaourt Kansas*Texas—
23k Do pref.
27k Missouri Pacific.

20 Mobile & Ohio..

75 Nashv.Chattanooga&St.Louis
98 New York Central & Hudson.
15 New YorkChicago & St. Louis
68 Do Istpref.
29k! 2d pref.

13k;New York Lake Erie &West'n
Do pref.

9%:New York*NewE., tr. recta
180 ‘NewYorkNewHaven&flart.
......... New York <tNorthern, pref..

15%!New York Ontario & western
16 'New York Snail. kcWest.,new

41K! Do pref
Norfolk & Western,
Do pref.
% Northern Pacific..
16 pref
50 Ohio Southern —
16 Oregon R'y & Navigation Co.

7 OregonSh. Line& UtahNorth
4k Peoria Decatur A Evansville.
16% Philadelphia & Reading

12  Pittsburg Cinn. Chic. & St. L.
45 Do pref.
10% R.&W.P.Ter.,tr. r.3dasst. pd

Do pref. tr. reots.

Rio Grande Western

pref
41 St Louis Southwestern..........
8i Do
26 St.Paul &Duluth
90 Do pref.
107 St. Paul Minn. & Manitoba...
10k Southern Pacific Co
8% Texas & Pacific

4%
37
76 Do
13% Union Faclflo...

Uulou Paoifle D
Wabash ...................................

Wheelmg & Lake Erie

3%

7%
15%
11%
45%

5%

28k

69
98%
90%
87
101k
77%

pref.
Wlsconsm Central Company,

miscellaneous Stocks.
Amerlchan Cotton Oil Co— ..

0 pref.
Amerioan Sugar Refining Co.
prel-

Do ;
Amerioan Tobacco Co
Do

ref.
Chicago Gas Co,, trust reg’ts..
Colorado Coal & Iron Devel-.
Colorado Fuel & Iron..............
Consolidated Gas Company..
Distilling & Cattle Feeding Co
GeneralEleotric Co
National Lead Co-—--
Do
North American Co.........
13k Oregon Improvement Co
15k Pacific Mail.
Pipe Line Ce
165 Pullman Palace Car Company
Silver Bullion Certificates..
20k TenneDssee Coal & Iron

pre
21k Unlted States Cordage Co..

p
g b Unlted States Rubber Co
Western Union Telegraph.

Sales ol

tlie
Week,
Shares.

15,832

1[ 4th assessment paid.

118% Jan.
0

0 179 May 29
5k May

1023

Range for year 1894.

Lowest.

7% June

% Jan.
67 Jan.
625s June

109*8Jan.
31 Jan.
78 Jan
16k May
57k May
129k Jan.
158 May
9% June

10
18
21
23

2

21
6

19
27
as
5
2

186 Jan.
12 Mar.
4% Mar.
55 Jan.
100 Jan.
89k Jan.
6 Jan.
23% Jan.
13% Jan.
63 Jan.

4
12
3
3
87 May 22
40’sJan. 12
6 June
24k June 5
1% Feb. 7
113 Mav 23
95% May 25
9's Feb. 12
28 Jan. 4
12% Feb. 6
21k May 21
18k Jan.
15k Jan. 3
70 Jan. 19
95k May 21
13k May 22
64 May 21
27k June 11
12% May 18
25k May 21
| | 3%May 19

24
14% Jan. 2

14  Jan.

3% May 21
12k May 21

15 June
4k Jan.
3% Jan. 11

14% May 21

11% June 8
44 Jan. 8

2 Jan. 15 Tll%June

12k Feb.
15 Feb. 1

4 Jan. 4
7k May 21
22% Jan. 18
88 Jan. 8
100 Jan. 6
18 May 22
7 Jan. 2
4% June 15
35 Mar. 24
75 Jan. 2
13 Jane 15
4 June 14
6 Jan. 2
12% Jan. 2
9% Jlay 18
41% May 22
6% May 11

26k Mar.

2

122k Jan. 29
20k Jan. 2
30% Jan. 3
22 Jan.
68 Jan,
3k Jan.
12 Jan.
13k May 15
79 Jan. 15

64 Apr. 26
14k Jan. 3
62k May 2
15k May 19
33 May IS
33k May 22
80% Jan. 3|

117% Mar.

133 May
100 Jan.

127% Apr.
100% Feb.

101% Mar.

!

Highest

16 Mar.

1% Mar.
81k Apr.
73k Jan.
52% Mar.

ll%Apr
39%Mp
17% Mar.
70 Mar.

52% Mar.
10 Jan,
40 Jan.
1% Apr.

13% Apr.
38k Apr.
16% Apr.
27k Apr
32k A
22 ay
74 Apr.

16% Apr.
75k Feb
34k A
18% .
39k Mar
14% Jan.
5 Mar.
16730/ Abr:
(]
16% Mpar.
46% Mar.
7k Apr.
26 Apr.
6k Mar.
23% Mar.

30 Mar.
10% Apr.
5% Mar.
23% Mar.
15% Apr.
53 Apr.

=W

o Rroo~NoO A ON

18% Apr.
15 Feb.

5k ﬁpr s
br

27 Apr. 23
95 ar. 29
107 May 5
25 Mar. 14
10k Apr. 5
11% Apr. 3
38 Jan. 30
75 Jan. 2
22k Mar. gl

[(eYe (e}

18% Apr
13% Apr.
51k Apr.
8% Apr.

32k Mar.
76  May
109% May
97% May
94 k Apfr. 12
102k Apr. 14
79% June 14
13% Apr.
27k Apr.
140 Apr.
30% Feb.
15k Mar.
42% Apr.
88k A
5%

3

OhWO NNO

20

pr.

21k June 7
40 May 11
43 Apr. 5
87k 9
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES
. 1Share Price* —not Per Centum Price*. SaleB .
Active 8tocks. of the  Range of salesin 1894.
f Indloatea unlisted. Saturday, Monday, Tuesdag/ Wednesday Thursday, Friday. Week,
Juno 9. June 1 June 1 June 1 June 14. June 15.  Shares. Lowest Highest
Atoll. T. & 8. Fe (.Boston;.100 7% 778 7°8 8% 77 83y 8% 8% 730 830 7% 7% 30,798 7% June 6 16% Mar. 29
Atlantic & Pao. “ 100 1% €. _1% *1 1% 62% Jan. 5 1% Mar. 14
Baltimore & Ohio (Ball.). 100 76 7314 73% ... 73% *72 74 5 67%Jan. 4 81 Apr. 9
1st preferred “ 100 128 128 133 128 130 8125 Jan. 17 129 Apr. 19
2d preferred “ 100 116 117 116 118 1108 Jan. 31119 May 12
Baltimore Trac'n.fP/nl.;. 25 15 15 14% 15 15 15 15 15 14% 1470 14% 14% 2406 14 Feb. 12 17% Apr. 9
Boston A Albany (Boston).100 20e 200% 206 206 r....206 206 206 208 206 205 206 122 200% Jan. 2212 Apr. 30
Boston & Lowell “ 100 186% 190 190 190 189 18* IBS ... 198 ... 188 ... 30 182% Jan. 10 190 Apr 23
Boston & Maine “ 100 148 116 146 146 146 146% 146 116% 116 146% 145% 146% 39 126 Jan. 15 150 A 17
Central of Mass. “ 100 11 11*4  11% 11% 11 11 11 11 11 . *11 12 237 11 Jan. 20 14% L1
Preferred “ 100 . 47 47 46 Jan. 3 49 Mar. 14
Chio.Bnr.di Onto. “ 100 "*78% "79is "77”~ ‘7838 77 78% 7738 78% 77% 78% 17% 78 18,385 73% Jan. 3 84% Mar. 21
Ohio. Mil. & St. P. (Phil.).100 60&8 61% 597% 60% 603y 60% 60%, 61% 60% 61% 60% 61 21,550 5430Jan. 3 65% Apr. 6
Chic. & W. Mich. (Boston;.loo "8 8% 10 *9 10 *9  lo 10 12 10 June 7 25% Mar. 13
Cleve. ¢ Canton  *“ 100 .50 ... -50 e *50 *50 *45 June 6 *50 Jan. 3
Preferred.—. “ 100 2 e 2 2 2 2 Feb. 24 2% Jan. 16
Fitchburur pref. “ 100 72 70% 71 7171 7171 _ 7171 50 66%June 1 81 Feb. 7
Hunt. &Br. Top. (Phila). 50 29% Apr. 25 35 Jan. 19
Preferred 50 e 50 50 50 49% 50 ... 50 1....... 50 *49 50 10 47 May 7 51% Jan. 10
Beliigh Valley “ 50 3814 38% 37% 38 37% 38 37% 37% 37% 37% 37% 37% 523 36 May 21 42% Mar. 13
Maine Central (Boston).100 111 111 10 101 Jan. 16 114 Apr. 5
Metropolitan Trae.(/7ti'0.10U 112% 113 113% 113% 11334 111 113% 113% 112% 113% 112% 112% 1,685 x96%Jau. 6 122 Apr. 12
Mexican Cent’l(.Boston).100  *7 7% *7 7% % 1% % 1% 730 738 250 5% Jan. 2 9% Apr. 3
N.Y.&N.E. tr.rec. “ 100 9 9%  93s 9% 9% _*9 9% 200 3% May 19 14% Jan. 23
Preferred.tr.rec. * 100 *40 45  *40 42 24% Mar. 20 41 Jan. 8
Northern Central (Balt.). 50 68% 68% *......... 68% +...... 68% 67% 67% *67% 68 15 67 Jan. 30 68% Feb. 23
Northern PaolRo (Phila.).100 4% 4% 4% 1% 4% 4% *4% 4% 4% 4% 4% 4% 610 3% May 21 6% Mar. 21
Preferred u 100 7 17 1630 16% *16% r *17 17% 16% 1638 15% 15% 761 13% May 22 23% Mar. 31
Old Colony.- (Boston).100 178 178 179 180 '180 ... 179 179 178 180 '179 180 123 170% Jan. 2 180 June 11
Pennsylvanla (Phila.). 50 49% 49% 49% 49% 49% 49% 49% 49% 49 49% 49  49% 2,313 48 Jan. 5 52% Apr. 7
Philadel. & Erie.  *“ 50 . N ~ *22% 25 21% Jan. 20 28% Feb. 1
Phila. & Reading “ 50 89i(j 858 8% 8% 8% 8°‘3If 8i%ft 8i3je 8% 8lli« 8% 8%e 11,061 7% May 21 11% Mar. 12
PklladelpliiaTrae. * 50 96W 96B 96 96% 98 98 98% 99% 97 98 96 97 4,861 89% Jan. 5 115% Apr. 11
Summit Branch (Boston) 50 ......... 6 4% May 24 7% Ma*\ 5
Union Pacific 100 1538 1538 15% 15% 15% 15% 15% 15% 13% 15 13 13% 8,284 13 June 15 22% Mar. 31
Umted Cos.of N.J. I(—’ h|Ia )100 *232% 2321 *232 233 1232% ... 233 233 233 233 233 ... 7 227% Mar. 21 233  June 13
WesternN.Y.&Pa(Phila.). 100 *1*3 2 1% 1% *1% 178 *1lw 2 1% 1% n% 1% 31 1% Jan. 12 2% Jan. 26
miaceiiaiieous Stocks
Am.Sug'rRefin.H (Boston) 102 104 100% 103% x99% 102% 1007102% 97% 101% 96% 93% 47,911 75% Jan. 109% May 4
Preferred......... 94 95 92% _93% x91% 91% 92 92% 91% 91% 91 91% 1,416 79 Jau 97% May 4
Bell Telephone.. « 100 199hi200% 200 201 201% 202% 197 203 193 197 196 197 1,331 163 Feb 203 June 13
Boat & Montana * 25 23% 23»* *23% 23% *23% 23% 23% 23% 23% 23% *23% 2334 47< 23 Feb 29 Apr. 5
Butte & Boston.. “ 25 *85a 9 83t 8% *8% 9 9 9 9 9% 9% 9% 605 8 Feb 11% Apr. 9
Calumet &Hecla * 25 270 270% 270 272 272 272 270 272 270 272 i270 272 11 270 May 302 Jan. 18
Canton Co........... (Balt.).100 *71 75 ... 4 74 *72 74 66 Jan 74% Feb. 21
Consolidated Gas “ 100 63% 63% *63% 63% 63% 63% 633* 63% 63% 64 63% 63% 303 53% Jan. 66% Apr. 8
Erie Telephone (Boston).100 47>* 47% 47 47% 46% 47% 41% 45% 43% 44 | *44 45 1,031 42 Feb. 48 June 6-
General Electric.. “ 100 3734 38 36 37% 367 37 37 37% 37 37% 36% 37 3,846 30% Jan. 45% Mar. 8
Preferred........... “ 100 *65 ... *65 70 67 68 *65 67 73 56 Jan. 75 Mar. 8
Larnson Store Ser. * 50 21 21 21 21% 21 21 1 2 R 2L *20 20% 240 12% Jan. 26  Apr. 77
Lelii'hCoal&Nav. 'Phll) 50 51% 51*2 51% 51% 51% 51% *50%........ *51 52 51% 51% 333 50 May 55 Mar. 11
N.Eng.Telephone (Bost'n)100 61 61 62 62 *61 ... 62 62% 62% 62% 63 63% 214 49 Feb. 63% Junel&
North. American. (Phil.). 100 3% Jan. 5% Mar. 19
WestEnd Land.. (BosVn)... 11% 11% 11% 11% 11% 11% 11% 10% 11 11 11 1,965 9% Feb. 12% Mar. 29
*Bid and asked prlces no saLe was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. | Bid. Ask.
Prices of June 15. nds—Bos j ... .- 11l
Alltnta & Charlotte (Balt.).! 0 81 At. Top. &Bs F.IGO-yx". 4t 1y89, 3JtJ * 76% K 100 1.....
B)3ton<fe Providence (-Bostore).l ) 250 2d2%-4s, g., Class a 1989, A&O * 28 1114 )_
Ciuden & Atantio pf. (Phila.). J 30 Boston United Gas 1t 5s............... § 83% 1001-11......-
Cisawissa “ 3 ......... %  2d MOrt. 5S..ccccccrvicriricia 1939 4 63 76% 76%
1st preferred. “ 51% ..... Burl. &Mo. River Exenpt 6s, J&J 1116 30 | 31%
81 preferred “ Non-exempt 6s. 1918, J&J §105 20 T 21%
Central Ohio alt.). Plain 4s 14~ 15%
Chari. Col. &Augusta " Chic. Burl. & Nor. 1st5,1926, A&O 8_']:0%_)4 118 ;120
Conueoticut & Pass. (Boston).1 2d mort. 6s 1918, J&D 126 1127
Connecticut Elver... “ 1 3 230 235 .1896, J&D |- 12
3 ..l‘JZZ,F&A j 105
J 25 1919, A&O 199 iio'o
Preferred.. . “ 1,; 35 45 Chic.&W.Mich. gen. 5s,1921,J&D TerminaL 5s, g ........ 1941, Q E 11027t 103%.
Har.Port8.Mt. % L. Phila.%. g 82 Consol, of Vermont, 58.1913, J&J Phil. Read. & N. E. 4S........... 942 31 35
Kan. C'y Ft. S. ‘& om. (Boston).1 ) ... 8 Current River, IRt, 5s. 11927, A&O . 6 8
Preferred........ i) 25 Det. Lans.&Nor'n M. 7s.1907, J&J Incomes, series B................. 2 5
Little Schuylkill Phila.). "66)4 67 Eastern 1st mort 6 g.1906,M&8 Phil. Wilm. & Balt., 4s.1917, 102
Maryland Central Balt.) Iree.EIK.&M.V.,1st~65.1933, A&O Pitts. C. & 8t. L., 7s....1900, F&A j 115%
MLne Hill & 8. Haven (Phila.). 69 70 Unstamped 1st, 6s 1933,A&0 Schuyl.R.E.Side, 1st5 .1935, J&D 108
NesauehoningVal... N R 54 - 8teuben. &Ind Jstm.,Ds.1914,3J&J 108%
......... 148% United N. 6Q.......1894, A&O 101% ___
North Pennsylvania. (Phila.). 86 Warren & Fran ., 1st, 7s 1896,F&A 104%
Oregon Short Line...(Boston;. 5% 5% ;. 75..1907,J&J § nds Balt
Pennsylvania & N. W. (Phlla) > o Atlanta &Charl 1st 7s 1907, J&J 117)s 119
2 5 Income 6S......cccvenene 1900, A&O 98
Preferred................ 70 71 2m., 5—6 g, 1936, A&O j Baltimore Belt, 1st, 0s.1990, M&N 102% 103
Ssshoard & Roanoke. ... Baltimore & Ohio 4g 1935, A&O 102 102%
1st preferred............ Pitts. & Conn., 5 ¢...1925, F&A
1stconsol.incomes, 2 grnon-cum.j Staten Island, 2d, 5 g. 1926,J&J 90
Preferred “ 2d consol, mcomes 3s, non-cum. Bal.&Ohio 8. W .,Ist,4%g.1990, J&J 108
West Jersey. LY. &N. Eng,, 1s% 75,1905, J&J- A% T 12 CapeF.&Yad. 8er.A. ,60.19L6,J&D 65 70
West Jersey Ist mort. 6s.. 1905, J&J * 109 Series B, 69.. 1916, J&D 62 63
Western Marylanl..  (Balt.). 2d mort. 6s.. F&A ' 101 Series C., 6 .1916,J&D 62 63
Wiim. Col. & Augusta 1 )gden. &L.C..Con.68..1920,A&0t ~ 103  Cent. Ohio, 4% g....... 1930, M&S'
Wilm ngt'ndeWeldon " 1 NC. BSiieerereeeeeeeresiese e 1920 | 101 Chari. Col.&Aug. 1st 75.1895, J&J 104% 104%.
Wisoonsin Central... (Boston). 1 Ga. Car. &Nor.1st5 g..1929, J&J 91 92
WPrefetrlr\?d-H--é‘--R ----- e II ........................... 1898,F&A 100 N%rth Cent. 6s . 1382 i‘é‘j Ha %%g%
oro’'st.Nash.&Roeh. “ P S .
MISCEM.ANF.0LJS. jgﬁeny %/al P%Iagel?pég J&J ,107%  Series A, 5s ..1926, J&J 113 1L4%
Allonez Ming,asstpd.(Boston). 102%  A%S...coeunn 1925, A&O
Atlantic Mmmg ......... 8 . Piedm.& Cum., 1st, 5g.1911. F&A 100
City Passenger RR... (Balt.). 50% 51% < Pitts. & Connells. 1st 7b. 1898, J&J 11.1% 112
Bay State Gas.. - (Boston). 8 8% * ,120 Virginia Mid., 1st 6s.-.1906, M&S 114% 115
Boston Land.. . 3% 3% 1 2d Series, 6S...... 1911 M&S 114% 115%
Centennial Mmlng... “ *75 1-00 1 128 3d Series, 6s.. .1916, M&S 106
OO | 108% 4th Series, 3-4-55....71921) M&S 80
o do rights .. | 118% 5th Series, 5s. .1926, M&S 03 93%
11 11% 1 100% West Va C.&P. g. 1911 j&J 105 106
Franklin Mining..... 7% 8% ].Ghigh Nav. 4%s. 110 WeFtE.N.C. Consol. 6 9.1914, J&J 104 104%
Frenohm’'n’sBayL’'nd Y 1 2 2d 6s, gold X 107 Wilm. Col. & Aug., 6s5..1910, J&D 115
Illinois Steel.. 47 49 General mort, 4%s, g.1924,0—F MISCEL LANEOUS.
Kearsarge Mini “ 25 5 6 Ijeh|ghVa| Coal Istos ,0.i933,J&r 103% Baltlmore—CltyHalles 1900,Q—J 111 111%.
Morris Canal guar. 4. (Phi jehlgll Valley, 1st 6b... 1898,Jd 108 Funding's.. *,1900, Q—J 111
Preferred guar. 10. 100 ..1910 M&8 132 West Marde iR 6s.. 1902 J&J S 112
Osoeola Mining.......... (Boston). 25 19 19% Consol 6. 1923,J&D 120 121 Water 5s 1916 M&N 119>i 120
Pullman Palace Car.. 100 164 165 >forth Penn. 1st, 7s....1896, M&N 106 Funding 5s..
Qulnoy Mining....... B 25 84 8 Gen. M. 7p----ms-mrmmmemes 1903,J&J 126 Exchange 3%s. 100% 10T~
Tamarack Mining.... 158 .60 F ylvania gen 6s,r,1910, Var .130 Virginia (State) 3s, new.1932, J&J  72% 73
United Gas Impt. Phil.).. 62% Consol. 6s, 0 '1905, Var 120 Chesapeake Gas, 6b....... 1900, J&D 106
Water Power............ (Boston). 100 1 1 1% Consol.5s,r..... 1919, VaT Conso Gas, 65.. 1163s 117
Westlng Elec. 1stpld. (Boston 50 52 53 Collat. Tr. 4% g .1913,9&D 58, 103% IOIH.
Assenting_____~ %X . 50 36% 37% I 124 (Eqnltable Gas, 65-- 109 110
* Price includes overdue coupons. Unlisted, §And aeoruedinterest.  t Eastprice this week, X ex rights.
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NEW YOKK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE lo AND FOR YEAR 1S94.

B aH-BOAD ajsi*Miser, 1. BONDS. Tiller't dprice Range <sales) m 1894. Railroad and Miscel. Bonds. Inter't

Closing Range (sales) in 1894.

‘Period June 15 i : Price
Amer. Cotton Oil.deb,. 8g lQOO'PQ F i 114% 11&0WeSt { one Pertod Lowest. Highest.
1. } 0 | —
AUTOP&S.F-1_K)JT AIE179:07& j: 7ein 67 hon 114 June ! Mo Bag, (Con )y 28d, 75, 11%3,3 31&X 103 Jam 112
- - -4S g -1939A & 0:  28% 28 9 ’ 7" F&A 99% 95 Jan. 100% Mp
pa IMdI Tuifoil 1010E A A 95 bi June 38% Mar. 2d extended os......... & 3 3 00 ay
ol.Midlalul—foils... 4 9.19-10 e June 320 Mar.  SE.L. &Ir Mt.Istext.,5s. |597 ESA 103 2 196% ApT,
Atlis Pa?2—Guar.,4 g-—183"i.........1 47% 44 0o By B3 API. 27 oo 1897 5 &4 103 180% Feb. 1033 May
BWB meoiue.ti-..lyioj J e, 6%N,§r I CalroArk&Texas?g1897J&D 02 102" Jan. 109 "Apr.
rooklyn Elev.—1st, 0g..1924A O N 95 Jtme 107 3lAe0 77 1 Mar. 103% May
c umgnSEleE/ﬁted —fgts_ 1BEMEY, 90 1 90% June 99% Apr Mobile & (jluo—New 6 g%‘|92 ﬁ B 144 i 11110/ Jan. 81 Apr.
aRsa Southern.—st 58,951 & 1100% 108%Jan. ilL June  Generalmortgage, 4s., hB%R 2., 5790 Jan- 117% May
Eant O 8 &IV ISt 55, 1658 b 104%b 102 Jan. 105% Aprl -Nash. O -ist, 7519137 1 & 130 b. 155% Jan. 158 May
gent.Oa. - 8. &IV Istiem.r>6. 1929 - - ~b-.132,, Jan. 51 Apr. Consl 5 s 192SU % 0 11 & jan 130 May
entral ol S.J.—Cons., 7s g— 1450 19500 380 175 Fhb Nat) Stdirch 3ifg.1st, 6s.1920livr 6 \ “g4 au. 102 Jan
GotlsoL, 7s Do MA X 122%b.,121 Feb. 124 Apr. N.Y.Central—Deb. ext.43.1905 wr a-ir 103 b 153067an ,34% June
General mortgage, - A1 116% 110% Jan 116% June 1st, COUPON, 7S....rrmvrsen. 1903 i o1 %83'-/0:]]3”' 104% Apr
LeH.&W .B..eon. 7s,as'd, Q=M I .. 111 |’ Deben., Bs, coup.. 15841004 1 & 5 169 p. 167 Jam 128 June
0ft93%953 19120'\,4&)“- 605260 “Feb. 105w Mo | 0T arlem, 7s, reg. 1900 31 & X - 107 Jam 110 Fe
Am, Dock & Imp, 921%6! A J< 1129b. 108% Jau. 113 June! R.W, & Ogd..consol., 551922 A & 0 116 b. 1ioag 3o 120% Apr
cé‘Fntral F%KngM—grgldBG?, 898 A A & 106% 103%.Jan. ig79 Apr. West Shore, guar., 45...2361 T OTI05% 1005 Jon ke, May
; 9 . %% % 115% Jan, 119% Mar. XL XL Chic. & St. L.-4¢.. 19371 a q K % Jan. 6 Apr.
ist consol, 1930:M & X (376 TGI8 . 1060 Apr S Elevated . o 1906 a" t &% 97%Jan. 100% Mar.
General -M 1992 M& s’ 2. p ] 6 10934 Jan
eneral - ! S’ 73% 72 Jan. 77%Apr. ;X Y. Lack. & W.—Ist, 6s. x92|u a t > - 113 June
R. }A. D'V” Isteon 't-“Wt'-[ & J 91 1), 84 Jan. 9oy l\/&y i Construction, 5S.......... 19231p & A ﬁg/o.']:art;. 134 June
4g 891 & J. 85 a. 78% Jan. gg :X.Y.DE. W—Ist con.7g.100 M8 1aa% 131% Jan, 14334 May
EUz. Lex. 4sB|g8uu g. |y02 M1 8 97 b. 98 Jan. ,100% Feb 21 consol., 0g 1960:] Ar> 135 (] 137 Apr.
CII%%beH{I rgL Ss_COIt 7S I08 1 A J 123% 1119 Jan. "123%June ! 10ug Dock, consol., 65,0.1935'a a0 12504, 145 Aary 128 Mar
u a 98% s97 Fob, 102 Apr, N.Y.Out, t&W—Eet 45,9, I992|vr ae “85% &30 T ay
Convertible 5s.. mw mA 8 104% 101%Jan. 105 Apr. | _Cgnsol., [T n 1677 3an 38, May
Dcuvcr Division 4s.. VA T94% ,90% Feb. "94% Apr. X.Y.Sus &W —Istref SSg 193?' &J 182% 104% Jan. 0 a
Nebraska Extension. 4s. M& X 89 b 85%Jlu. 920 Apr.  Midland of X. J.. 6s,g. “i910 1100 xan: 1075 Apr
Han V8tJoo. -thjiis.iu nhi Ma 5 179~ 115% Jan, 119% Fib.  Xorf.&WL—100- year 05.9.11S0t a § 7% Apr. 13098 ay
Chie. *E . Hl,—1st,». c,i;. 1907,‘01\ a(—)|i> 1]_]_5 b. 111%Jan. ~118 May Md.ifcWash. liiv —1st 50.1941:] % 78/OAII;I’ 84A) Apr.
- b..118% Jan. 123 June So. Faciltc—ist.coup., 60.1921 | &] 9
¢ st 5s 193751 &>m 08% 97 'May 101%Apr.  General* 2d, coup. P o) & 113%, 10534 Jan. 114% ,\"far
Chicago & Erie.—st,, 59.1982 MA X 919 June 100% Apr.  General, 3d* coup.; 6 9.-1987 ] &5 55 5506 Jan  Sage Mar
Income, 3S....cccceeeeieeen .. 1982 det. 29*sh. 319 Jan J 35% Apr. Consol, mortgage 59 1989i] ‘e 27 b, 35" May 4ly° I\/Far
SHThLRC MESL IR g VA i el ek i, 1Y ;o
- 1 o Apr. ic. & ac.,
i5e SouthwestDIv. 9818083 4 3 U9ap" U3 Dan' Ty et 8 QETe gu% 1931 tas 43 Jan. a8% Apr.
Lst, 80, Minn. Div., 6¢.. 19'99 A J 113~ 111%Jan. "7 Apr. %fo. Pacific & Mont—5g. A9s8 MES o 28 Jone 3806 NEX:
1« ClI*. APae WJMV 5#.1921*J & J ill b.10? Jan. 111% June So. Pacific Ter. Co.—6¢.,1938 J & J 100 95 Jan 10132;|\/|§r
CMC.A Mo. Bit~.Div.,1Siatid & ~ | 0sra 101%Jan. 308% June Ohlo <k;M|ss—Con s. 7s189Sh m i 111%b. 108 Jan. 11106 Juabi
Wise. & Minn. Div.,3'g. o219 A 108 br1017lan. 109 May SUL, 7S.criineee 169813 & i 1l1%b: 108 Jan -11173June
Terminal, 59" ... iJa  100Vi 106 Jan. 4090 Jine OM SeUtherniist €5 19217 &a Te2 op May 97 Mar
Gen. >f, 42 aerie AélgSSl(él A 02% o0 Jau. 92% June Geueral mortz g#4g 1921 ax & X 22 Ma 28% Jan.
Mil, A Nor—I »t.e»c, 6319133 A ° 12% Jan, Omaha A St. Loms—4% AT & | xase 42 ray a8% Jan.
Chit.’& X W.—Colisol.7s.19i5" Qg p Uo%aiiis Jan. v Oregon Im r Co.—1st 919101 &> 1000 9506 Hol 103 aPr
Coupon, void, 7s.. 19023 e D ... 121%Jan, 127 May Consol., 50 .....cccccccuensen. 9A&O 550 46 Jan. 60 I
Sinking fund, <j... A O HO"b.us Jan, 121 Apf. Ore.R.A Xav Co. st 6_? 1909 &7 105" 109% Mo 1084 Mok
Sinking fund, 5».......... AAO 110 '107%May 112 Mar. _Consol., L T— ] 62 60 Jany & N
Sinking fund.deben., 2 1933 M* V 110 b 100% Jan. 112% Apr Penn. Co.—4% g., coupon. 1921J & j 106 Jan. 113% I\/F
25-year debEQture S*.. FPO> MA X 100% 104" Jan. 109 " Apr. Peo. Dec. & Evaxtsv. -6 0.1920] & J g7 74 Jan. B0 M";Y
Extension. 4 19a# FA A 98 Dbj 97 Jan, 100 Apr. gansv Division, 6¢g...1920 M & 8 g5 74 Mar. 87 y
Chic, Seo.&SLI. (luIS —5'gt8SH<H A '8 " mortgage, 5g......... 1926Al A X 19 Jan. 8%
Chic.K.I.&Far—~5».eout 1917J° A J 127 b. EB" Jan. 129 Apr. Phila. & Read.—Gen. 49,1958 J A J 7610 67% Jan. ,\,f;r
EXtension anil mi., 5<< 19§4L( & J 103 b. 07HJan. 104 Apr.  lstpref, income, 5g._ 1958 29%b.  28% May 390/ Mar-
chie st p. M, oY ZEME 21 |1?§g§’f}une 9% Feb. 2 Brer income: 29 _Ils?g% 20368 180 May  27% Mar
bJan ref. income, 59 . 9 0 :
0*»vtIMid Se Cautou.—oH.. 1017°J & J Mar. ( 84 * Jan. Pltts urg AWestern—4 g. 19175 A 5 g%h %8;0 May §gl/°,'§",§‘rr
. - 131%b. ..... Rich. & Danv.—Con., 6 g-, 19i5J A 1173*1) 106% Jan. 118 June
YMiJ & L 12204117 Jan. %120 * Mar. - CONSOl 5 Q..o 6 A AO Jau. 74 Apr
C.C.0.&st. L —Pe«dE, 4 MOA & I 72%b.| 72 Jan. j 8482Apr. ! Rieh.&\V I Ter.-rrust 6g I858)74|F & At Jan. t57% Apr
..... TR |960)Aprlk- . Jau. 120 Apr. t<m. I»t * ool.trust,5 m & Si 25% 11@ Jan. 127% Apr
Cot cgr:n& iron.—6 199y FAA ibo a]95 Jan 1100 May Ru i Westom st {-isgell & 3" 8 My AbF
Col.H.% #*LAT©I —CAHUSj. 1031 MA § 3May j 91 Feb. tit-Jo, & Or. Island—6 4,192 |925 M & x! 63,% |23 Mar. 69% Apr
ttmemX*e X, . *....... r & i> .. iJune 05L»Feb. L.A San Fr.~6g.,Cl MAN 112 101 Jan. 118" Apr
IX*nvttr & Krnqr—lst 79. I|Ou MA >l U3 b.itKi May JuSSgMay 6 ClassC...... ....... 6 MAN 112 b. 101 Jan. f113 Apr
L. ustive .ihim 1 a ji 7B%b.I 727iMay i 79 ~Apf. _ General mortgage, 6 g. 1931 IleA J 94%b. 82 Jan. 98 Apr
R* t 1k City a. Alvwm tiinlin>J3 A 3 — 3 go Jaw. | 50 Jan. [St L. 50 West—lst 4s,9.X989IMA X  55%b. 55 May t 62% Apr
tH't. Mat*. A M.—Jul.ittaii(4.1911 A k O . 3an. | 27%|Apr 2d, ?\/i 19890 A J 15%  14% May | 20% Apr
SMI Sk*x.m A%hu if.- 1-.mi.. 3 100%bj oil Feb. T02 St.P. MAr —Dak E 569.19HIMA N 115% Jan 121
E.Tenn.V.ACia,— M& X 079 ] iJan 101%slvpr 1stconsol, 6 g .....cco...es 1033J a J 115 Jan. 122 ar
Kna,JcrIrJeA ¥ ,1,401. J A 108 h. Jan. reducedto 4% g. J A J 101%b. “97% Jan_ 101% Juné
19217 A li 71 3an. ’ 79%IApr Montana Extension, 4 g.1,9 75 a D S6 b 84 Jan. 89% Apr.
t|a| 11 4sSanAn *M.&Lpjatinc MA X 00%h. , oo May : 02%: Apr. ;HanAnt.A A P.—1st,4g.,gu.'43J A J 54%  50% Jan. 59% Apr.
Oeu, Eleetfic. *1 -  1»22J AD 86%b. o8 3an. |80 May 05 F b 110 Feb.
lltuin.j*T.*=>n, 1921A &m  02%bJ: 00 Jan. W66 Mar. Ti"b. 94% Jan.
Iltlsob Ontfal- 4 if...... 1052 AA O 1m b 100 Feb. 102% June Ho. I'acillc, CaL—6% 1905-121A A O 107005, 1050 A 108% Mar.
Hft # BrmtMm i 0110 Jan. ;116 Apr. 1st consol gMId g ....... 10381_A A O 85% l\/&y 98  Apr.
2d45.::.. 1009 M & si 62 bi 01 Mar. | 08% Apr Facme, N, M.—6 g....... 1911 A°J 97 b 95% Jan. 98% Apr.
. «938S) &« D 01% i80 Jau. J 05 Apr. TennO I AIIy Ten D. Ist6 AAO 81 b 75 Jan. 85% Apr.
King- C« EICV —iwt, 59, . 70 Jan. \85 Apr Biriiilngham Div., 6 JAJ 86 77 Jan. 87 Apr
*I £ 59 unit Q—F j : Ja Texas A aCIfIC—lSt g“ 2000 JAD 81 72% Jau. 85 ay
lLaki' frr?A IN*n* .- 1937 J A J 115 b 110%|Jan |115% I\/F 2d, Income, 5g........... 2000 March 22 b. 17% Jan. 26%Apr.
JL Hidtfife."~€?bn. ep», Iat 7»49003 A Jj 121 118 Jan. 1121% May Tol. 'Ann Ar. AN 69.1924IM A N 55 Mar. 70 Apr.
Q&tm&hosM.itt M. ?2*..... 1903.3 A X23 a 122 Jau. 125% May Toledo A Ohio Cent 5 0.19351J A J 104 Jan. 108 ay
3Lm|thIund —|V\tm u.,5%.10311 Q™J | 113 Jan, 116 May Toledo Peo. & West.—4 g. I9175 a J 78% Jan. 84% Mar.
Gtiicral ni'*rtgpge*4.g..1938 J A 1) b. "93% Feb. i 99% May Tol. 8t, L. A Kan.C—6¢,103L6J AD 60 a 58% Jan. 164 Apr
Ewiia. A = OIW., 7« 1898:A A O 111 %a. 109% Apr. 113% Mar. Uiiiou Pucitic—6 g-...... -.1899'J A J 106% 105 Jan. 111 Apr
K.0. & Mobile, DI iir. 19303 & J. 117 b. 132% Jan. 117% June Ext. sinking fund, 8 1899 M A S 95 June 103 Feb
d, 69..19303 A J Jan. i104 Apr. Collateral trust, 4% 8 MA N 40 May 49 Jan
GCIUTIII 64. " Jan. [116 ar. ; Gold 6s, col. trust notes. 1894k A A 82 Jan. 92% Apr
C|d|led 4g 1040 A J| 72%lI*. Jan. ] 77% Apr Kan. Pae Den.Div.,69.L899 MA N 106% 101 Jan, 109 May
1 ~*tict*!L5M'3T F & A] 84 Feb 1stconsol, 6 g....... ... 919 MAN 74 74 June 97 Mar
Ke ntneky Central —4 198 84 Jan. j 85 M y Oregon Short Line—69..1922IF A A 79% 70 Jan. 92% Mar.
Lou I* A Cb.—iat.”"5. 1910 J 112 108 Jan. j113% Mar. UfhX.—Con.0g.1919 A A O 48 47 Juue 56% Apr
....................... 0A AU 83_ June 100 Mar. 11.P.Den.&Gulf,con,,5g. I939'J AD 38 a 35 June 48%Apr
Lotu* St L Texas.—6 n‘1917 FAA 55% Jan. ! 61 Apr. 0.S. Cord.—lstcol., 6g..1924J A J 84 70 May 87% June
Metro. Elevated.—1st, £ic,1908 J A J 121% Tie Jan. I121% Tune Virginia Mid.—Gen. M., B5s.1936 MAN 87 b. 70 Jan. Apr.
24,0/ 1809 MA X 108% 107 Jan. I\/P “ stamped guar MA N 87%b. 72 Jan. 90 Apr.
MK'ls. Cent.—lit ,eon#,,7«. 1902 MA X 110 May 124% ar. Wabash—I1st, 5 1939MA N 103% 102 Jan. 107% Apr.
ommht5*............... 1902 Ma N- 106 Mar. ]107 May 2d morthg 1939 FLA A 74%b. 70 Feb. 9 pr.
Mil, f ike8b. AW.—Ut.0g. 1921 MA X 124 Jau Debent serlesB ......193941 A J 21 Mar. 28% Apr.
Extern, A Imp /g 1920>F A A. 105% Feb 109% Mp West. X. Y. APa.—lst, 5 g 1937 J A J 100%b. 98% Jan. 101% May
MA.K. A E—I#t 59 . ga 1942'A A Of 70% June _ 83% Mar. 2d mortgage................... 927 AA O 1 20% 18% Feb. 22 Jan.
M, E. A Texa#,— 0,19903 AHi 79% j 78 Jan. i83% Apr. West. Un. Teél—Col tr.,0s. 193SJ A J: 109 103 Jan. 109 June
24*4#, g........ 1900 F A A 42%b 141 Feb. ! 48% Apr. Wise. Cent. Co.—l1st, 5 g. |037 J A J 64 Feb. 76% Mar.
Mo. Fae*——ist eon 0m...1020'Mi A Ife 93%b 1 87 Jan. 101% Apr. Income, 5 g..ccee vevevieias 37 e j 13% Feb. 18 Feb.

indicates price bid; “a” price anted ; the range is made up from actual sales only. *Latestprice this week.

NEW YOKK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 15,

t Trust receipts.

8E*'I; RfTI KH Bid. 8ECDELTIES. Bid. Ask, SECURITIES. Bid.

A Claw* A. 4 to 5......1U>> >02 North Carolina—6s, old. J&J 30 Tennessee-6s, old........ 1892-1898 60

CiXM B Ss 1806 xoa’ Fundmi; act .1900 10 6s, new bonds 1892-8-1900 60

Clxs. € . 006 03 100 New bonds. J&J.......1892-1898 15 do new series ...1914 60

Carrmect ft 93 aS gILathelmg R ECi ..... I . 2% 5 ﬁompr(irgrlse 3t465 6s %g%% 700/

8 ecial tax, Class ew settlement, 6s 102 *

Arkansas—6«, faaa]tva r. ?—P>|r< Tl 150 C%nsolldated 4s... 1910 ioi s ..... 1913 ’ %8%1

?«, Atterisa>Ceatral KH .. . 12 6s 919 124 127 ... 1913 78% 80

Sin do 1slam!—6r, con..1893-1894 100 Vlrgmla funded debt, 2-3s-..1991 5 60

twilsinriH - 7»,600%*
woohoi.- 4s..
Min.ottrt—Fuufl.

101% 102\  Cs, deferred bonds

W Soutb Carolina—483, 20-10.. 1933
1% 2%

6s, non-fund........ cccceeernnne. 1888

11
1894 ]1696“ 100

6s, deferred t'atrec’ts, stamped. 8
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for consolidated;

“ oonv.” for convertible; “

s. f.,” for sinking sand;

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS.

other

Itd;

Quotations in New York are to Thursday from other oitles, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered In these Quotations.

Bid.

United States Bonds.

UNITED STATES BONDS
2s, OBIIOI”IU 8.,

5s, 1

, 1904
. 1907
1907....
, Onrrenoy,
, Onrrenoy,
, Onrrenoy,
, Onrrenoy,
, Onrrenoy, 189 eg
STATE SECU‘K‘lTIES

labama—Class“A,” 4 t0 5,1906.. 102*0
Glass"B,” 5s, 1906.. 103
Class“ C.” 4s, 1906 93
Onrrenoy fundm% 93*0
A 'kan.—6s, fond 9.Holford.J&J 2
6s, fund., non- Holford.......... J&J 150
Ts, It. K. &Ft. 8.ie8ue,1900.A & O
Ts, Memphis & L.B., 1899.A &0 5
fs.B.B.P.B. &N.0.,1900.A & O 5
Ts.MlIbs.O. &B.Biv.,1900.A & O 5
Ts, Ark. Central BE.,1900.A &0
Oonnectlo‘t-New,rg., 3k8 1903 J&J 5100
New. reg. or coug ....... 4 95
Dlst-Ool.—Cons.3-65s. I924 op F&A 110
Nater stock, 7s, 190
Florlda—ConsoI gold 65
BSOI“gIa—4kS 15..
31%8,1917 to 1936
Indlana—Tempy loa
Befnnding, S*-ss, 1895..
State House, 3ks 1895.
Louisiana—Consol. 7s, 1914. ..
Stamped 4 per cent, 1914....J&J
New consol 4s, 1914............
Maine—New 3s. 1899 1929.
Maryland—3s, gold, 1900.
8-655, 1899...ccciiiriiienns
Massachusetts—3ks, 1913.
5s, gold, 1897...
MINNesota™3KsS....ccoouocineriiencnanne
Missouri—Fund. 6s, 1894/95...J&J
New H&mpsh’ e—6s,Jan.,1895.J&J
Warloan, 6s, 1905.....coomeees &J
No.CaroIina—6s, old, 1886-'98.J&J
6a, fundingactof 1866,1900.J&J
6s, new bonds, 1892-8.
63 Chatham BB.
65,1919 . ccoomerrn.n.
Penn.—4s, reg.,
Anode Isl'd—bs, Aug
Bouth Carolina—6s,Non-fund.,1888
4Kks, new issue 1933...... J&J 101*2
Bine consols, 4ks, 1928.......J&J
Bo. Dak. 3ks, ref., reg 1912..J&J 100
Tennessee—ﬁs unfunded......... J&J 60
BtCompromlse, 3-4-5-6s,1912..J&J 70
h Settlement, 6s, 1913... J&J
Settlement, 5s, 1913. -
’\Settlement 3s,1913.. &
Virginia—L1. d. 2-30,1991 3 & J 59%
6s, deferred DONUS. oo
Do trust receipts, stamped____ 7
Hew 3s (Biddleberger),1932.J&J 73
111'Y NECUHITIES.
Albany,N.Y. ie,1S20 to’'30.M&N5 100
Allegheny Fa.—5s ep '95-97.Par. 100
4**s coup., 1900............. Var. 100
AAUegheny Co.,5s, ep., 1913. J&J 102
s. Court House. 1908, reg..J&J 104
Altoona, Pa. —8.D. 4s, 1904-24..
Asheville, N. C., 5s, gold, 1911.J&J >98"
Atlanta, Ga.—Water 7s,1904..J&J
6s, 1895-6... J&J
6s,1914-15.
41%8,1916..
Auhura, N. Y.—4s, 1923
Augusta Me.—6s, 1905, Fund .J&J
Augusta, Ga.—6s, 1905........... J&J
Batlmore—ls,water 1894... M&N
Q—J
Bangor, Me.—Wate
Bath, Me.—6s, 1902
5s, 1897..
48,1921
Bayonne N J—SS 1895.
55, 1911 .oiiiiiiirieeiins
Belfast Me.—68, railroad aid,’98..
B|rm|ngham Ala.—5 g., 1920. A&O
Boston, Mass. —Wateres 1906 .Var 125k
6s, 1903...
5s, £, 1s02.. .
Water 5s, gold, 1906 ..Var
Water 4s, 1917 Var
4s, 1923... .
Water Shis,
Bklyn N.Y—B'ge7s,
Park 6s, 1924
Bridge 5s, 1919
Bridge4s, 1926
Water 3s, 1905.... .
Public Market 4s 1920-23..
Buffalo, N.Y.—78, 1924-5.........
Butte, Mont.—6s, 1902-1912..J&J
Cambrldge Mass.-Water6s,'96.J&J
City 6s, 1804. . J&J
45,1924 ...
Water 312s,1911..

Camden, N. .]—7s 1903

L J&J
Charleston 8.C.—Conv.7s,'97. A&O
Conv. 4s, 1909

IStt* Pace nominal.

Ask.

118%
U8k
113*4
15

115
99

127
116is

212
99

101k
103

80k
60

73k

§ Purchaser also pays accrued interest.

City Securities.

Chlcago 1U.—7s, 1899..
1895

4s, World's Fair. 1921..
Cook Co. 4*38, 1900
West Chicago 5a, 1899
Lincoln Park 78,1895
Sanitary Dist. 5s, 1912,
Cincinnati, 0. 7*308 1902

6s. gold, 1906.
4s, 1905..
4s, 30-508, 931. J&J
5s. 30-508, sink, fund, 1930. M&N

Cleveland, O—7b Sept., 1896. M&S
6s, 1900 M&S

LJ&J
...Var
.M&N
....Var

J&D
Funded debt 4a, April, 1902. J&J
Columbus Ga—7S e Va

Columbus, O. -4*28, i*902........ J&J

Covington. Ky.~48,1927,new.J&J
58, 1920.. F&A
8s, 1899... J&J

Dallas, Tex.—5s, St. Imp’'m 't, 1928.
5s, water 1920

Denver.Col-—Pub.im.4s,1904.M&S

Duluth, Minn.—48, 1920......... J&J
48 1921..

Detroit, Mich.—78, Aug.,1894.F&A
68, W. L., 1906 J&D
48, 1922
4s,
3*28, 1 J&D

Elizabeth, N.J.“New 4s,1922.J&J

Evansville, ind., oomprom. 4e,1912

Everett, Mass—4s 1924..

Fall River, Mass., 5s, 1898.

Fitchburg, Mass. ~65.05,W.L..J&J

Galveston, Tex.—5s, 1920....... J&D

Gr'nd Raplds Mich.—5s, 1904.J&J

Harrisb,, Pa.—Water 6s, 1903..J&J

Hartford, Conn.—6S, 1897. J&J
Towns, 3s, 1909

Haverhill, Mass.—4s, 1902...A&0
4s, 1922

Hoboken, N

do

A&O
—Imp 6s,1898.J&D
5s, 1001, M&N
Houston, Tex.—6e, 1918,
6s, 1912
Compromlse 5s, 1918.
Indianapolis,Ind.-“D” 7*3,/99.J&J
6S. 1897 .o J&J
Refund'ng 4s,
Jersey City 5s, 1923,
éssessment 5s, gold, 1924_

S
Water 7s, 1904.. J
Refunding water 5s, 1916..........
Water assess.,5s, 1916..
Water 5s, 1923
Hudson County 5s, 1905

Knoxville, Tenn:, 5s,1910__ J&J
Lawrence,Mass. —Gs 1900 .. A&O
Long Isl. Ci y,N. Y. — 428, 1912-13
Loulswlle Ky.—7s, 1903.........

M&S

4s,
Lowell 4s. 1920
Lynn, Mass.-W. L.6s July, 94..J&J
68, 1896..

Macon Ga.—6s, 1909.
Manchester, N. H.—6s,1902.. J&J.
4s, 1911
Mlddletown Conn.
aneapolls Minn.—7s, 1901.J&3
4*28, 1912-15..
4*28, 1913..

5b, 191
5s, averagmg 10 years
Water 4s, 1906
Nashville, Tenn. —53 1900.
Sewer 4%5, 1923
6s, 1895

Newark—4s 1908
4%, 1918. .

328, 1910.

N. Brunswwk N.J.—7s, water 1904
6s,185)8... Var
6s, 1906.

New Orleans, La. Premium 55 ...
Cons. 6s, 1923 ext. Grossman.J&J
4s, 1942

N.Y. C|ty—7s 1900.
6s, 190

6s. gold 1901. J&J
5s, 1908" M&N
5a.gold, 1 M&N
3%+5. 1913..

¢ In London.

Bid.

.106

U Coupons on sino* 1869,

“1g,” for land grant

VOL. LVIII,

USubjeot to oalL

qnocatloas are fraqusuffv mile psr shire,
” for guaranteed; "end.,” tor endorsed; “ oons 1
Ask City Securities. Bid. Ask.
N. Y. Cit —(Contlnued )—
38. school,
3e, 1907.............
Norwich, Ct—5s. 190 &0
Omaha, Neb. —Pavmg 58, 1905_
5s, 1912. ... 109*4
-*B 1896 101
10 28 1698 o
) 10130
122%  4*28, 1910 102
131 Paterson N.J.—7s,1900.. >112
118% 6s, 1901.. >109
4s, 1908.. .. 100 103
102*4 Petersburg "Va.—6e, Iong .J&J 106
112 Phlladel h|a Pa.—6s,18 103*4
i07 19 117
114 P|ttsburg 120
103 78, 191 135
116 4a, 1915 108
104 6s, Consol 1904 reg 115
Portland,Me. —65 RR.Aid, >121*4 123
4s, funded 1902-1912. 101* 102
4a 1913 S >102*2 103
99  Portland, Ore. >124% 127
30 year 5S.....ccciiiciiiic 412 112*2
1246° Portsmouth. N.H.—6a,'97, RR. J&J ~106*4 106%
Providence, R.1.—5s,g., 1900... T&* >107*2 108
5s, gold, 1906.. . >115% 116
4s gold, 1924.. *,
old, 1900, water loan..J &J >112 13
4*2 1899 ..J&D ;104%j 105
4a, 1911.. $107*2 109
4s. gold, 1 113
4-, gold, 1921 112*2
3*23, gold, 1916.. 102
Quincy 111~6s, 18 103
Rahway, N. J.—New adjustm’t 80
Water 45 ..o e 84*2
107 Ramsey County, Minn., 4*28,1918. 105
105% Kiohmond, Va.—6a, 190a-1910J&J 112*2
121*s 8s, 1904-1910 J&J 130
100 5s, 1921 & 1922.. 108
108 48,1920 94
4s. F&A
Salem, Oregon, 5a. 1912
102*2 St.Joseph Mo0.—68,1903 F&A
107 Comp'mise 4s, 1901 100
St. Louie, Mo —6b gold
5s, 1900 106
4a. 1905 103 1
4s, 1912. 104*2
3*655 190 100*2
St. L. Co. —Gs
St. Paul, Minn. —4*28 1916.
4*28, 1918 105&
58.1915.
6s, 1904.
110%
88 1897 110%
SaltL. City’ U/—5s*'19*12-1902.J&J 102*2
58, 8chool Dist., 1813........cccocc.. 103
San Antonlo Tex. —65, 1909-19J&J 102*s
58, 1920......cciiiiiiiiiiee, 99
Savannah—F'd 5s, cons, 1909 .Q—F 100 106k
Sioux Clty lowa—4*23, 1899. .. 8100
Springfield, Mass.—6s, 1905.. A&O §121 121k
7s,1903, water loan.............. A&O §126 127
Toledo 0.-7-508, RR.,1900. M&N §114 115
68, 1899 cemmivorcceressorrore, 5108k 109
5s, 1913 (call after Oct.’93). A&O 5 99% 100
4a, ..................................... § 97k 99
Tonawanda, N, Y.—Water 5s, 1914
Trencon N. J. —48 191L.......... J 99
Woonsocket, R. 1., 4s, gold, 1924 106
Worcester, Maes.—5s, 1905...A&0 >114*2 115
4s, 190 >105*2 106
3*20, 1905 401 101*2
Yonkers, N.Y.—4s, 1920 108*44
4s, 19ul. . 103
48, 1900. 102*58
48, 1899 102*17
119 4s, 1798 101%
108 4s, 18 "6. 100*84
1*5%4 RAIL
100*4 (Bonds of companies consol’ ted are
100*2 often under the consolidated name.)
100*2 Aia.Gt. Southern—Ist,6s,0.908J&J ellO 113
Li 5 Debenture 6s, gold, 1906.. F&A 96 98
N Gen'l mort. 5s, 1927............ J&D 86 88
ii6” Ala. Midland—1st, gua. 68, 1928.. 86*2 89
102 Ala. N. O. T. &o. 1st deb. 63 1907. 86 88
2d debent. 6s, 1907................ J&D 28 32
i*60“ Aia.&Vicksb.—Cons. 58,1921.A&0
Vicksb.&Mer. —8t,6s, 1921.A&C 100
2d, consol. 5S....cccccciiiiniesiiiriiins
Alby&8usq —Cons. 7a, 1906, guar 124
Consol, mort.,0s, 1906 guar.A&O 117 120
Allegh. Val.—Gen. M., 73-10s. J&J 107
1st mort., 7s, 1910.. &0 123
Allentown Term .-Ists., 9.J&J
Atch.T. &8. Fe—nhew 4S L989 J&J 7530 75*2
2d, 2*2-48, Class A, 1989 ...A&O 30 30*4
2d, 4s, gold Class B, 1989..A&0 32*%2
Guarantee fund notes............
Aoi. & Chari.—1st pf. 7s, 1897.A&u 100
1st, 7s, 1907 1177 118*4
rncome, 6s, 1900 99
Atlantic Ave. RR. (B Iyn)—Imp Ss
164*2 0, 1934 98
11033s Atlantic City—1st, Ssg 1919. M&N 102
]10134 Allan. & Dan.—1stg. 6s,1917.A&0 92*8 98
Atlantic & Pao.—1st 4s, 1937..J&J 47 48
2d W.D., guar.,g, s.f.65.1907.M&S
W. D. Incomes 1910.......... A&O 3%
106*4 ClJent.Div.- Inc.,6s,non-cu., 1922
Land gr. incomes, cum., 1901.. 5
Baltimore & Ohio—4s, 1935... A&O 102*4
“AporarRbnre Br., 6a. 1919 ...A&0 119+2 1A0%
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GENERAL QUOTATIONS OF STOCKS AND BONDS— Continued.
For Explanation! See Notes at Head of First Paste of Quotations.
Railroad Bonds. Ask. Bailboad Bonds. Bid. Ask, Railroad Bonds. Bid. Afife
Balt. A O.— gold, 1925......F&A C.B.&Q.—Denv. DIv ,4a,1922. F&A Clev. Cin. Chie. & 8t. L —(Contj—
CoosoL gold 5a. 1988 F&A 4s, plain bonds, 921 MAS 90%  Peo. & Eaat. cons. 4s, 194 72 75
Schuylkill Kiv. East Si e511935 Neb. Ext., 4s, 1927 MAN 89% Income 4s, 1990 18
Sterling. 6s, 1895 MAS t Plain, 7b, 1896..... LJ&J 103 Clev. Col. C. & I.—1st 7s,’99. ii's’
Sterling, 6s,g., 1902.. MAS i Bonds 53 1895.. .JAD 1C0%  Consol, mort., 7a, 1914.........
Sterlmg 6s, 0., 19X0. Convert, deb. 5s, . MAS 104% . , L J&J 123
Sterling, 5a, 927..... Bur.&Mo. |Neb)lst 6s, 1918.JAJ 116% Belief. &Ind. M., 7s,1899...J&J
Sterling, 4%3 1933.. e 106  Clove. & Mah.Val,—G. 5s. 1933J&J 110
Eijo.Tr ser.B.1891 to 1900 -MAN 0 92% Cle. &Pitts.—Con.s.f.,7s,1900M&N
Sfon.Rtv.—1stgu.g.Sa.1919. FfcA 1 103 Gen. gu. 4%s, “ A 71942.J&J
Cea.0.-Cons. 1sS5,4%8,1930. MAS, 101 151 Om. AS.W,, lst 8s, 1896.JAD 107 Do Series B, lg ................. A&O
Ak.ACh.JiTO. I*.t.«.,55,1930,M&N ......... 104 Ott, Oaw. A FoxB 85 1900.J&J 119% Colorado Mid. —1st 6s, 1936..J&D
Salt.&0.S.W. KK. t%» 1990..J&J 108 = Atob'n A Neb. —lst 75 1908 MAS 123%  Consol, gold,4s.....cccccvueuenene. 1940 25
Cin. A Balt. 7s, 1900........cccceeeer eovenriasn 1 75 Bepub. Vai., 1st, 6s, 1919...J&J 105 Columb|a&Gr—lst 6s,1916.J&J 100 101
By. lateona. 4%s g., 1993 J&J 102 |.,. . Chi. &JEast. HL—Istmort 68.1907 2d mort., 6s. 1923................... A&O 39
lat Inc. 3s,g.. a .. U 1st, con., 6b,gold, 1934 _ A&O Col.& O.Mld.—lst,4%s, 1939..J&J 84
Utlhc. zZi. T. B.... 04 Gen.eon., Jsit 56;5198-- ........ MAN 98% Colum. Hock.V.& T .—Con.5s,1931 "85 85%
g., 1911 .AA 1277 . Oh.Al. Coal P.'y, 1st 55.1938.. J&J Gen. 6s gold, 1904................. J& 85%
=t. tunnel, tie.g.ig‘fd. 1911. J&J. 125 ... IiChie. Ei. (“Alley”), 5s,9,i929.AA0 Col.&Hook,V.—IstM.,7s,'97.A&0 105
Balt Belt—1st, 5s, 1990.. 102*4 103 Chic, A'Gr. Trink—ist, 6s., 1900 Col. & Toledo—Ist7s,1905..F&A 116
gearthreek—lst g Id : 103 i........: Chic. Mil. A St. Paul— 0 2d mort., 1900. M&8 8103
2d gen. 5a, g., 1836......... J&J M.ASt.P.Ist, 8s, P.DAISMaFged 118% 116% Oblo&W.Va.,Ist,s.f.,?s,lngM&N 114
Beivtdere De, SR 6a,o,1902 J&p 110% P.X>.,5d"M ., 28-10b, t898..F&A 120% 123  Col,Shaw. & H'k .“Ist 55,1940.J&J
Cons,4a, 1927 et oo F&A: B.D.. lst $, gold 7s.1902 .J&J 126 127 Eqm ment 6s, 1916. ..A&O
Boston &AIbany—Ss 1895— J&J § l. & M., Ist M., 7s,1897....... J&J 119 122 Col. & Western, lst 6s.1911..3&J _ 95
4s, 1913 ... A&0!8106% 108% I*a, & Dak., 1st M,, 7s, 1899.J&J 119% 123 Con. &Montreal—lmp 6s, 1911.J&J §117
Boston A Lowell—7# 1895. ..M&s 103 103% Cbio. & Mil., 1st M.,79,1903.J&J 126% ‘Conn. APassum.—M. ,4s, 1943 A&0 §100
«. 1896..... L.J&J 1041. 105 Consol., 7b, 1905..........cevenee &J 128 130 Connecting (Phila. lst 65 .M&S
Se, 1899.. ..J&J *405% 106 Ist It., I. & r>. Ext.. 78,1908J&J 131 Consol.KR.of Vt, ist, 5s,1913.J&J § 87 87%t
*s, 1905-6-7.. ..Var. .100 101 1st M.,6s, 8’iiiwestDiv.1909J&J 118 Coro.Cow.&Ant. deb. 68 1898. M&N
*00%1903. ..MAN 101 105 1st M, 5s. laC. & Dav-1919J&J 106% . .. Dayton&Mioh,—Con. 55 1911.J&J 8i06% 106%
Boston* Maine—4%>. 1944 J&J U09% 109%  So. Minn. 1st 68.1910........... J&J 115 117% Davt.& West.—1stM.,6s,1905.J&J §111% 113
Improvement4a, 1905.....F&A '100 100% Hast. & Dak.Ex.Ist.7a, 1910.J&J 129% 1st mort., 7s,1905.................. J&J s8U8 121
Do 4a, 1937 ...F&A (100% 101 do 5a, 1910............ J&J 105 Delaware—Mort.,6s.guar.,'95.J&J .
Boat. & Providence—4a, 1918.J&J 1107 *1071* Chic. A Fae. Div. 6s, 1910 .. .J&J 120 Del.&Bound B'k—Ist,7s,1905F&A 178
Bost-Bevare B.&Lynu—6s,'97.J&J *U5 -105*4 do  West. Div.,5s, 1921.J&J 111 111% Del.&Hud. —Coupon 7s 1894.A&0 1021% 103
Bway.A7th4v.—lato5a.g /43J&D 107%JOS 1 Chic. & Mo. Biv. 5s. 1926...3&J ... 108% 1st, M., Pa.Div.,7s. 1917...M&S 141
Bklya.City RB-—1stc.Sa. uil.J&J 111 112 Mineral Pt. Dlv., 5s, 1910...J&J 106% Del.L.& W.—Mort. 7s, 1907..M&8 129
Brooklyn Eie.—1st. 6a, 1924, A&U - 97%  Chic. A L. Sup. Div., 5s, 1921J&0 106% Warren 2d 7s, 1903.............. A&O 117%
id mortg. 5a. 1915.......... -1V 63 Wie.&MIinn, |f 53 1921...J&J! 108 109% Den. City Cable 1st 6s, 1908..J&J
Seaside & B. B. 1st 5a, 1942 -1&.J. " , Terminal 5s,g., 1914............ J&J  -m-ee- 9 Den. &B. G.—lst con. 4s, 1936.J&J 74  74%
Union El.—1st, 6s, 1937....MAN” "90% 91 Dubuque DIV, lst 65 1920.J&J 5117 n 7 lat7a gold 190b .M&N 113%
Braxtsw. &W—Iat 4a’\ﬂ 938 J&Jj Wia. Vat. Dlv., 1st, 6s, 1920.J&J §:il%;112 Impr., os, 1928.. .J&D 60
Bad. Brad.* P-—G 96J&J° 100 105 Fargo&Sonth.- 65.a55.1924.J&J ... DeeM. & F.D.—Guar. 4s, 1905.J&J
Baa.N.Y. ABrle—Iat Ts. 1916JAI> Ine.’eonv. 8. F.5s, 1916 1st mort., guar., 2%s, 1905 J&J
BaBy Boob A Pu.teb.-Qen.5a. 193 Dak & Gt. So. 5s, 1916........ J&J st M.. oUEXxt. guar 4a,1905J&J
ooh , 1st, 6», 1921...-F&A Gen. g. 4s, ser. A.. 1989 J&J  91%j 91% Det.B. C. &Al .,1st,6s, 1913. J&J 55
OonaoL, It o, 1922 ... J&DI Chicago & Northwestern— Det.G.Haven&Mil.—Eq.uip.6s,1918 €l0O0 105
Ck«t& M.1*t5»,g.,gu.,434*] Con.'7», 1815 oo (3—F ------- 140%  Cod.M.guar. 6a, 1918........ A&O e 98 102
Boa.A Southwest.—6«. 1908-.J.&J Consol., 1gold Te, op 1902..J&D 121% 121% Det. L. & North.—lat, 7a,1907.J&J 60 70
Burl.C. K. A N.—1st,55,1906..J&B Slnklng nd, 6« 29.... A&O 120 ,128 Gr.Rap.L.& D., lSt 53,1927.M&S 5.....
Cona-Ist&eol. tr., 5«,1934.. A&O 29 A&O Det. Mack.& M.— %’ 3%s, S. A. 23
|QVHQI&E W.., Illstt‘l's 1909.MAD .. Uﬁ 1., 58,1983 AN K10 Dub.&S. C|ty—lst 2d '94.3&J
C. K*p I.F.«k h\.liit,6»,1920.A&0 25-yr*. 5¢, 1909............ M . (103  Duluth & Irou B.—Ist.5s,1937. A&O
1P21....A&0 30-yrs. deb. 5a, 1921 A&O 107M Dul.Red W.&8.—lat.0s.g. 1928.J&J
GUIfor PWs.-~it*tM.,4%¢«, 1912 J&J Exten. bds. 4a, 1928 _F&A15 98 Duluth 8. Sh. & Atl.—5s,1937,J&J 100%
2 Mor. 6m, *.,*91 .ext."M 4 %% J+J Eacan,&L.8ap., 1st, 65, 1901 .J&J Dul. & Winn. 1st5s, g. 1929...J&J
3d M. (roar*C. 1905.J4&1 Dm M.<€Mian's, Ist,7s,1907. F&A .Dank.A.V.&P.—lIst,7a,g..1900J&D 106 9
do 3+ 1905.J&J lows MM., 1st M., 88,1900.A&0 114 am

IE.T. Va. &Ga—lat 7a, 1900..J&J
. J&J

ekmAM AM.—0Ofi#L0#,19 11.JAJ  X1S%1118%j Chic, & Mil,. 1st M., 7s, '98.. J&J 114 _ Divisional, 5a, 1930..
OwiMm 80.—I*t5«iipaawr.,1908"1de] 110% [IO*** Witnona&Bt.Pet*—2a7e,1907M&N 125 i Consol. 5s,g., 1956..
2d more, 5¢, 1913......cccocuuuu. 1014 1044 ist extension, 7 g., 1916. J&1>§1321s j lat Ext, dout,5s, 1937, ... J&D
cmimWmt Mfad. V.-igt m, 1910 05 j 70 MIL & Msd., 1st, 6s, 1905...M&8 " 113% . Equip. &imp., g, bs, 1§38°M&S 69
Ga~”~oila# W J . {— Ott. C. F. &8t. F., 5a, 1909..M&8 107h . Cincinnati Ext. —os., g, 1940F&A
Oat»wl*o—ilorte. 7*. 1900, ,.. F&A us Kortb. llls., 1st, 55, 1910— M&S 107 i Mobile & Blriu, lat, 55,1937.J&J
Qeda>r F. & MIn—i*1,fa, 1907.JAJ 93 | Madison Ext., 1st, 7s, 1911.A&0 131 Kaoxv. & Ohio, 1st, 6s,'1925.J&J ioS
Ontof Ox*—l«|*wm ., 7a»'&3J£] 3,16 1118 Mtmosolneo Ext.,lat,7s,1911J&ID 133 Ala. Cent., 1st, 6a, 1918........ J&J 102%
OollatM tmm W 1% Bfortb west,Gn., 1st,7% 1917. M&S 135 East.&W.Ala.—lat,’6s, reo’ta.1926
ChMt. imiM m Cbio. & Tcnnah'—Ist.0s/GS.M&N ¢l 15 120  Eastern, Maas.—6s, g.,1906, .M&S §........
av.A- Wml ~4& *1 46 Cedar R. & Mo.—1st. 7a, '94.F&A §10J il00% East-on & Amboy—M.,5a,1920M&N 103%
QmVot M. j.—Im mm. 7« '90. Q .] Us 115% 1st wort., 7a, 1910......... M&N ggél%! 135 Eallure Ter.—15t5a,  1915.F&A .
Convert, wort-. 7» 1902 %—M&Fl', 122%,-1 3% 24 wort., 7b, 1009, guar...J&0O 2 422% Eliza!). Lexl&Blg a—5«, 190U.M&8 970Aa 99
Oosterl. % UNQHIeMAH 8. C.& PiiO., 1st, 63, 1898..J&J 5%83 IiggtylElsmIE%’;\éVmapt—lst Ge,lQlOAJg(J) 118%
«0. wort., M* 1 9 37. J&J no 118% Frew. K13C& Mo. V.—6s, 1933A&0 o S, 02 it
gebAWIL—COW 7««.,1000t" . y 108% 100 do do Hastamped 1122 122y% Erie & Pitta.—Con. M., 75,'98.J&J 105%
Morten 912, ... M&N ! cMwpeo. &St L.—19158,1928. M&S 70 Equipmeut, 7s, 1900........... A&O 100
Aw. DK.& Imp. Go,, 5«,1921J&J i 112% . Eoelc IsLDIv.eona.58,g.,1941. J&D Evans.* T.H.,1steon.,8a,1921,J&J
Central Par*—let* 6«, O 1895.&J)  103%: Consol., ist, g., Ss, 1939— M&N lat gen. s. Saf 1942, A&O
lit, 8#,gold, 1806 J&Jj 104%I Chlc.K.L& Fae.—6a,1917,coup KiJ 127 Mt.Vernon—Iat, 6s, g.,1923A&0
IMI®#, gold, 1897. 2105 . Vhieago & Soutbwesters.... ... Mil Sul. Co. Br. 1st, g. 03, 19J0 A&O .
1*L 04, gold, 180S-—~... .. JAJi 106 Exten. & col. 5a,1934. 102A) XOJi-al Evaus. & Rich.—lato % 1928.M 52%
8 Jb«o?a n 1st 1000.A&0 105% 30 yr. deb., 5a, 1921...... .. 91  91% Evausv.T.H. &C |—Ia 6a, g. 1900
Mart,, gold, 5s, 1939........ A&O Cbic:&St L'—lat 8a,1915...M&S 105 2d, 6s, gold, 1 - J&J
C.& O.Divr ext 5¢, g. 1918.J&J s ......... | I Ohio.St. L. &F.—Con.5a,1932.A&0 114 119 Fltchburg—os 1899 1903..
Land g. 5a,g.,i960..". ..... .. Cbhic. & Gt. East., 1st, 7a, 93-'95. 100 5s, 1908..
Weal. it, 8a ..J&J| O)L& Ind. C.,1stM.,7a,1904.J&J 112% 6s, 1897,
t of 8. Gar.—tni 6a, 1021..J&J do 2d M.7S.19004.M&N  104% 4%a, 1897.. .
&Bmv. lat7t, g., 1036.J&Jj on.& Lo%ansp let, 7a,1905.A&0 114 4s, 1907.... LA&
‘te Coi.&A. ~Cowi..78,%95. J&J Chlcago St. Faul & Kansas Cit Boat.H.T. & West., deb, 5s, 1913, .
M aort,7«, 1910.......... A& 3 Priority 5a, 1934, ------mm - el00 102 Flint & P. Marg.—M. 6s, 1920.A&0 115%
CoaeoL gmd Oe, 1933......J&J°" ... .. 90 ijCblc.St. "MIn.&Om.—Con. 6s, 1930 123 ... lat, con., gold, 5s, 1939...... M&N 95
“ e—lat,7«, ‘1901.... _A&O Oh.St,P.& Mian. lat,6s, 1918M&N 124 Port Huron Div. 0s, 1939 .........
shio.—Fur.money fd..6a*98 199% ivo% _Bt. Paul&8.Clty, 1st 6a,1919.A&0 126% Fla. C. & Pen.—lat, 94 52,1918.J&J
A, 6a,1908 117 Cblc.& W.Ind.—S fd. 6a 1919 M&N ...... lat 1 6. ext. 5a, % 930 J&i
Mortgage8a, 1911 117 Generalwort, 6s, 19 %~M %I& 1st, cou 5a.g., 1943..
d&O. Ky, I*t5*t 1939. 4% 104% €bi. &W.-Mlcb.—Gen. &a 1@.1 &D § 51 Ft.Worth & Deuv. C.—lat, 6a,
General 4%«.g., 1902.. % 74% Cln. L*ay.&L—I8C,g.,55,1941.51&N Qe FL.W.& Bio G .lat 5af 1928 J&J
st Consol. K-& A. 43 1989.J83 81 92 Cla. Ham. &Day.—Consol. 5aA&.0 §102% | 8% Gal.Har.&SaoAnt.—Ist,6a,g. 1910.
2d do do  4s, 1989...J&J 85 Consol. 3. F, 7a, 1905.......... A&O 13 120 2d. mort., 7a, lI 05..cine, J&D
Craig VsL 1st5s, 1040, .J&Ji_____ Consol, wort.,6a, 1905........A&O §1llg/o 110% G’\fﬁx &P&th at|5tas 1913113%8&'\6
TIflutip V.L—I,t TM.Vd .1 2d mort, gold. *»«. 193T. J&J §1%30/ 1R oot b 1010, o OLINET 103
he*, it. «%7.y > M.n». iXU- <l 4&i .. ii Cin. H. &t let M,, 7b, 1903.J&J G gt P&oMo—1st, 6a. 1922.J&J 102%
24 more., 6¢, lull.. JEaA b CIBITL@CIstg! {s/ 19360°F _ 91 94  Georgia P&oMo—1st, 6a, 50
-CheW llr’\lkh6 s J&J 103% 106%. 105 Con, 2d mort55a 9. 15%3 A&EO 1B
U, 1910.... &J 100 luObwiap.C. &JU, 78, 1897..F&A $100 oo '”hcg,{}e |atgs 3955589
hi*Al. .»W : J*J 114% Cin. Baf.&C.—lat, 7a§ 1901.M&6 §103 GaBaI:gLFL f—es ag., 1929 &)
Making fund.ts,. t.. 1903, elll 120 Cin. Leo. « Nor.—1st, 5a, 1916J&1 3102 102% Ga.8o - lat 6a,tr.reo.
»>& M0.S.!.I>t,7», 1900F*A *l173* Ctn. Rich. &Chic.—1st, 7a, '90.J&J 8102 01 Jfl- Rap. &llnd _lfé l.g., g'd, 7a,g.
do 24,7%. 1900 MAN CenKioh. AF. W - lat.7 7e.1921J&D 8115 119 atM.7a,lg. gols not guar. A&O
1> Jnck*on*. 1lI* « Chicago CIU.&BD—7a,0.C.C.*1., 1901.A&0 %Aeniral 5aDl 5""{9'2'5”‘3&38
do 2dM. (360). 7%, '9b..J&J 109 7», guar., L.8.& M.8.. 1002 .A&O uskegon Div. 55 102
do 24 guar. i158»7*,96.J,&.( 109 City* Sub.(Ball,) Istos,1922.J&D - Xhak, g, a%s, 19 IR R ]
Br|d 1«Vii.l. 8b. 1912 105% UleGrf. * Jail—iat,6a,1927...0&J lid »r ayW a oon a,g.
5o 1518 66  Clev.Akrou & Col.— ) UL A estas s Y o M S
Burl. « Nor—b(b 1926. A&OI "103% — Gen. M., _ 5a 1927....... M&3 (100% et oG anad g, e M %S
2d tie, 1916 .J&D 5101% 102 ' 2d M.. 10-t0a.-.F&A larash 'PO';& °L|" 3, 10l a8e
Debeat. 6», 1806 "3&D! U7 . Cieve.&Cantoo—iat, 5a. 1917.J&J 75 araab’g 0., lat., 4a,1913.J&1
Equipment 5%._1903, exten. F&A | ... -ggiclov. cm. Oulo. &8:: Louis.— Life. & Conn We't5—03919°3v~’t§,{,
IWg. Burl.&%-—Con*..7»,1U06.J&J * 1335 123%I1 Cairo DIV., *«, 19309 .....- J&d P P 10tf
1901 .&&d: i0a% Ht L. illv.i8t,i— .. 90 L « Texaa CeaI Lat_;; 5a, 1937J&J q
Se, debemtur*-, M&N.  y»»s .. gr\]/\llt%ml\lﬂ\éjljli'lands 139'1‘]3&}]1' (;/ousJO«NeanJ at, 7a,g., '9O'AJ%J
i 0 \Z at, ta, i -
NS A0 ey g S gl Phellite e =
* Price r,«u,m.. | Purchaser also pays accrued Mtoraal € tu Londou. t lu Amsterdam. 1la PrathQGHG,
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GE2TERA.L QUOTATION'S OF STOCKS AND BONDS.— Qoutinued.

For BtplaantloiH See Note* at Head <or fftMi

Railroad Bonds. Bid. Ask. Rulboad Bonds. Bid. Ask. Railroad Bonds, Bid. Ask,
Houston &Tex Cent.—Gont. Louisville N A & Oh 0,—Conij N.Y.C.& Hud.Riv. Contmued — |
Gen.g.4s, 1921................ 62 64 General ra. g. 5s, 1 0 ....... 65 Cart.&Adlron lst_4(s 9.1 *81.J&D 102 102k
Debentur da, 1897...... . ARO 75 D|v Ga old F&A N. Y. & Put, 1st4s. g. 1993. UjO 102
Hnnt.&Br."fop—ist, 4a, 1920.A&0 100k Lou. R 58% 0..J&J § 9 "% 100 Mohawk & M.lst, 4s,g.19 #I,MVvS 101
Cons. 3d M. 5s, 1895, .. A&O 100% bouls tL&T—lstol gl917F‘ 56 N. iT.Chic.&St. L—Ist 4a,1937.A&0 look 100%
1linois Oen —1st old 051.J&] 5s, 1912..0........ N. x. & Greenw'd L.—1st M. ino. 6s 12
J 99 Lomsvnle Southern 53 .......... 4 6ok 2 imortgage income, 6S...............
100 Macon & Nor.—lIst4ks, 1990. 30 36 N./ &Harlem—7s.00up.,1900.M&N 120
; . 98  99* Mauhat. El., consol. 4s, 1990.A&0 9558 98k N.i. Laok.& W —I1st, 6s, 1921.J&J 133 135
s, 1950 J&D M~ trop'n EIL—Ist, 6s, 1908.. 121 121k 2nd 5s, guar., 1923.............. F&A 115
ringlielu |>|V ' Os, 1898.. -J&J 106*4 2d 6s, 1899....... M&N 107\ 109 Term. &impt. 4s, 1923, .. M&N
I\/Pddle I)|v reg.5s, 1921... F&A N.Y. Elevated -—Ist, 7s,1906.J&) 11178 N.Y.L.E.&W.—1st'ex. 7s.97. M&N 108%
Sterling, 8 g5 1903 A&O «i08* 108 MaineCent.—Mort. 7s, 1898... J&J 2d mort. extended,5s,1919.M&S 114
Sterling, gen. M Gs g.,1895.A&0 «101 103 Exten, bonds, 6s 1900... 3d M. extended, 4ks, 1923..M&S 109
Sterlln ?,s 19 _________________ J&D tsI09 112 Cons. 7s, 1912., 4th M..extended, 5s, 1920..A&0 110
BYeN 0T i 09% Qons. 4K, 1913 5th M., extended, 48, 1926.0&D 100
1st eon 73 ‘1897 109% Ist cois. 4s, 1 1st cons. M.,7s, ¢.,1920........ M&3 132k
2d, 6 Leeds &Farm gt n, 6s, 1896 J&J 1st cons.fundooup.,7s,1920 M&S
5a, 1951 gol 117 Portl. & K.,Cons, M. ALO Reorganizat/n 1st lieu, 6s, 1908 105k
Mem. Div 1 t4a g, 1951,1&D 95 Debenture, 6s, 10-208 %905 FRA Long Dock con. g., 6s, 1935 A&O 128k
Ind. D. &W—Gold 58 1947..A&0 ... IO Mar'ta&N. Ga —lst 6s,0.,1911.J&J 30 150 New 2d cons.6s, 1969 ......... J&D 74k
2dm. |ne s, _Ql ________ J&J  ieens Consol., 6g.,.1937.......ccce.. J&J Collateral Tr. 65.1922......" M&N
Ind. Deo.&Sp.—st, 751806 A&0 125 Maiq.H. &O-- | (] A&O §101k LO2 Funded coudou 58, 1969 J&D 67k
Ind. Ills. &la.—1st4s, 1939..J&D 78 79% Memph & Charil. —lst s, 1915.J&J) “112° 113k  Gold income bonds, 6s, 1977
lad’polls & Bf.L—lst,7s, 1919.Var. ai6 2d mort., 7s, exten ded, 1915.J 111 Chic. & Erie1st4-5sg. 1982.M&N 93k 95
In d polis&Vin.—lst, 7s 1908 F&A sue 1st eonsol, 7 J&J 96k 97k Income 5s, 1982........ccccoocunne. 29%
2d mort.. 6s uar. "M&N 8104 Ist,oon8. Tenn lien, 7s,1915J&J) 110% 111k Dock & Impt 1st,6s, 1913...0&J
M 8O N ISties. 1%19oouo .M&N 111k 11523; 8 . J&J “\; %IL HBrgz:rh Ilit 54s 1123% ﬁ%B 105
9 M&S (] str.4s
23 a0 912S 9 _______________________ M&S 20 ...... MetWSIde El.Ist5s, g 1942.F&A Con. deb. certs. 3d Instalm’t pd.. 103k
lowa Cer%—ls 5571938 8D 91 91% Mex. Cent.—Consol. 45, 1911.. J&J § 52% 53  N.Y.&North'n—ist g.5s, 1927 A&0 115k
KaFalls & 8. C—lst s, 1917 A&O §130% 131 1st eon. ino. 3s, 193 ......... Jul 12 13 N.Y.OU.&W.-Con.5s,9.,1939.J&D 107K 109k
Jagfc. T.&Key W. Istb g.,1917.J&J 2d con. inc. 3s, 1939............ ulv 8 Refunding, 1st, g., 4s, 1992 M&3 85k 85%
Jefferson—I1st5s, g. Erie, 1909. ARO 100  Mex. Intern.- 1Ist, 4s, ¢, 1942.M&S 70 N.Y. & N, Eng.—1st, 75, 1905.J&J 111 111%
Jeff. Mad.&Ind.—1st, 7s,1906.A&0O Hgk MexieanNat.—ist, 6s, 1927..J&D , 1905 .J&J 108
21 mort., 7s, 1910............... ,Ser. A inc.,65,1917...M&S
Ksnaw. & Mich:, 1st4 g:,1990. 3% 2d M.. Ser. B,inc.,6s,1917..April 1895 el03 107
Kansas C. Belt, 1st, 6s, 1916..J&J 99% lOJ Mich. Cen.—Consol.. 7s, 1902. 120k 1st 78,1905.. e 18 19
Kan. C. Clinton'& Syr.—ist,5s,1925 61 Consol. 5s, 1902........ 106 2d mort inc., 5s, 1910...... 2 3
Pleas. Hlll&De oto 1Ist,7s. 1907 04 108 1909................ M&S 3d mort. inc., 5s, 1915.. k 1k
K.C.F.8e.&Mem s,1928. 80 5s, coup., 1931 ..., .... M&8 114 Equip. Trust., 55,1908 M&N 95 97 .
K.Q.&M. Rﬁ&Br Ist5 g 1929 A&O 584  94% Mort%ge 4s, 1940— ......... J&J 100 N.Y. Phil. & Nor.—1st, 1923 ..J&J 102%
Current River, 1st, 55, 1927.A&0 5 62% 65 al —|stext 5s...... 1901 Income 65, 1933....cccccveueennne A&O
K.C.Ft. 8eott&G—1st 7s 1908J&D §109 110 Dot. &B. t 8s, 1902 . M&N|§123 125 N.Y., Prov. & Bostou7s, 1899.J&J
Kan.C.M. &B .-Ist, 5s, 192 3 Bridge 8s, 1903 ........................ 127 N.Y.5.&W.-Istrefnd.,5a,1937.J&J] 1065s 1068
BIr.,equi gn__1903 M&S 7 Bat.C.&S.—st ug3a1989J&De 76 78 2d mort., 4ks, 193 F&A
. 8 9s&OB—M 3]&]123k Midd. Un. &Wat. ag—lst 55,1911 Gen. in. 5s, g, 1940 91% 93
Nodaway Val., 1st, 7S, 1920. J&D 105 106 2d 5s, guar. N.Y 1896. Term. 1st, g, 5s, 1943. N 106
Kan. O.SUD.Belt—1st 19206s..J&D ~ 95 97 Midland of Indiana 5s................ 102 Midl'd of N. J.—ist,6s,1910. A& > 117
Kan. C.Union Term. 5s...... &A Mil. Lake 8b - 6s, 1921.M&N 1245s 125k Norf &South.—1stg., 55,1941.M&N 102%
Kan. O Piits. & Gild 1s onv, deb. 5s, 1907............. Newo’g Dutch.& conn.—Tncs.1977
Ken. Cent. Ry.—Gold 4s, 1987 J&.] 84 Ext. &Imp.s.f. g.5s, 1929..F&QA 109 Nor. & West—Gen., 6s, 1931.M&N 113
Kentnolty Un. 1st M. 5s.192S Mich. Div., 1st, bs, 1924......J&J 125k 127 New River 1st 6s, 1932........ A&O 110
Keokak&DesM—lst Ps 1923A&0 100k Ashland Div., ist 6s, 1925..M&S 123k Impr. & Exten., 6s, 1934....F&A
Km&;sOo 1925..J&J 84 Incomes, 65 11 M&N Adjustment 7s, 1924.....ci—M. € 9 ioi
938 ................. ‘A&O St. P.E. &Gr. Trk, 1st, quar., 6s. 111 114 qmpment 5s, 1908.. .erD >77%
Fulton EI 1st M.'Bs, 1929, M&S 80 81 Mil. & No—Ist, 6s, o & Clinch V. D., 15t 5s, 19! Se 63 72
akeE&West—lstg 5s,1937J8&J 115 1i5k  1st, consol. 6s, 1913....... ... J&D Md. & W. D|v ist 5s, 1941, J&J to
2dg., 55, 1941,......cccevecrenenns J&J 102 105 Minn. &St 1st 7s 1927..J&D 120 127 Debenture 65, 1905............. M&!
Lake Shore&MleIl — lowa Ext. 1st 1909----J&D 110 118 Roan. & do.1stg.gu.55.1922. M&S 77
Bnff.&E. new bds,M.,7s,/98.A&0 1115s 112k  mSouthwest.EXT. Ist 75 1910.J&D 130 140 Co].Conn.&Term.Ist5s,9.’2".J &/
Det.Mon. &Tol s ,1906 F&A 127 Pacific Ext., 1st 6s, 1921.. A&O 112 So. Side, Va., ext. 5-6s........... 1990 100
Dividend bonds, s 99, .A&O 114 Imp. &Equ uip. 6s,1922......... J&J 120 do ' 2dM.ext. 5-6s ...1900 100
LakeShore cons c 1st J&J 120 121  Minn'p. & ac 1st, 5, 1936.-J&] do  3d M., 6s,°96-1900.J&) 103
do oon: £ 303 J&D 122 133 Minn. 8. Ste. M.’ &Ati.—ist,4s, 1926 Va.& Tenn., 4th M., 8s, 1000.J&J 116k
Mahon. Coal R. Ist 55 1934.J&J 111 Consol 4s, 1938 S do extended 55,1900.J&J 102
KALA& Gr.R.—l1st 5s,'1938.]&.J 110 N.&T, —1st . 79% 79% 100-year mort.5s, 1990 .— J&J ¢ 66 68
Lehigh Val.—1st, 6s, 1898 J&D Kg s 199 42% 43Kk! () Nos. above 10,000 —
Con. M. sterling, 6., 1897 J&D e103 105 &F. ofT Ist 5s,gu.,’42. M&S North. Pac. Coast 1st6s......... M
2d mort., 7s, (O 132 Kans O & Pao. 1st -8 g. F&A 72% North Penn.—1st,7s, 1896.
n. M., Bs % 1923 re% ...... J&D 120 121 Dal. &Waoo 1st. gu 55,1940. M&EN Gen. mort., 7s, 1903 .
Lth RY. ISt s, g., 19 O’re?&%?' 101 101% Mo.Kan.&E.Ist5 36q U 42 A&O , 77" 80 Debenture 6s, 1905 .
Leh.V. Ter—lstgg 0.55.1941 AXO 107 Mo. Pao.—Consol s 93k 90% Northeast.,8.C.—1st M..85,99,M&S 110
Leh.VI.Coal,Ift55,9.,9u.,1933.J&J if3k 3d mortgage 7s 7 2d mort.. 8s, 1899 M&s 109
ultohf Car.& West, Istg. 6s,1t>]&J Trust gold; 5s, 1 Consol, gold, 6s, 1932......... J&J 104% 105%
L. Miami—Renewal5s;1912..M&N 113 Col. trust, 5s, 1920 Northern, Cal.—1st, 6s, 1907..J&J
L. Rook & Ft.S.—1st, 7s, 1905..J&J Lexington Div., 5, 192 Consol. 5s, 1938......... A&O 89i
thtleR&Mem —1st,55,1937.M&8 38* Pac.o Mo I8tex Northern Cent.—4ks, 1925..A&0 104
Lon IsIand—lstM 7s, 1898.M&N 2d ext. 193 2d mort., 6s,1900.......cc......... A&O |11k 113
1st oonsol. 55, 1931 9—\] Ver.Va ll d &W. 15158, Con. mort.,6s, g.,eoup., 1900.J&.J 113%
Gen.M, 4s, 1938 Ler.&Can.Val.A.L. IStSS '26.J&J Mort. bds., 5s, 1926, seriesA J&J 114
Ferry—lst 4%s, g., 1922 M&S 99 St.L.I.M.&S. —13t ex. 5s, '97. do series B .. liks% 113%
g B2 e 99k 2d 7s ...... e M&N 105 105k Cons. M. 6s.,1904.. . 120
No h. Br. 1stoon Ssg I932 111 g& 7s g,’95 J&D 100 101 Con. mort, stg. 6s, g., 1994.. .JtvJ eioi il
S.Y.&R'yB’ 151&8 10J CalroArk T Ist ,'97.J&D Union R R - Ist, 6s,end. Cant.,'95 1020/
2d mort. | 1 ................. 37k *3  Gen. con. r¥&lg 1931A&O 76 78  Nor. Pacific—Gen., 6s, 1921.. .J&J 11l's I3
N.Y,&Man. eaoh 1st7s 97 J&J Mobile&0.—1st, g'd, 6s, 1927.J&D 113 114 Gen. laud gr.,2d, 64,1933../A&0 77% 78
N.Y.B.&MB., n. bs, 1935 1st Extension 6s, 1927 QJ Gen. land gr., 3d, 6a, 1937..J&D 55% 57
Brook. &Mon,lstﬁs 1911 108 Gen mort,, 4s, 1938... 63 Con. L. G., g. 53, 1969........ J&D 27 277
1st5s, 1911... 104 St. L&Calr0—48 uar r_? Dividend scrip ext. 6a, 1907.J&J 30 31
2d, S, 1938 1 Mont. & Eufaula, 1909.J&) 9 Col. Istg. notes 6s, 1898...M&N
. Morg'n'sLa.&Tex., Ist 63 1920J&J 115k Pen D'Oreiile Div., 68,1919..M&S 101
1stmort., 7s, 1918,............. A&O 124 Mo. Div. 6S, 1919....cccou.cue... M&N ioo
Morrls&Essex—lst 7s,1914 M&N 140k James Riv.Val.—let,qg.,6s,36 J&J
Conv. bonds, 7s. 1900 ........... J&J 116 117k okane & Pal.,1st 65, 1936.M&N 68
General mort.,7s, 1901 120 elena& Red Mt.Ist,65,1937M&S =~
Consol, mort.,7s, 1915 137k 139 Dal. & Man., 1st, 6s, 1936...J&J 69
20 Nashua & Lowell-5s, 190 §105k 106 Dak. Ext., 1st, s.f. 65,1937.J&D 69
112 Nash. h t&S L—lst 75,1913.J&J “130 —_ No.Pac.& Mon., 1st,6s, 1938.M&S 26
2d mort., 6s, 1901................. J&J 108 Coeur d'Al.,Ist 4., 6s, 1916.M&S T
117% Consolldatedgold 5s, 1928.. A&O 101k do Gen. Istg 6s, 1938...A&0
o 2d s, 19 .. 103 Ist6s, T. & P. Bob., 1917 J&J Cent.Wash'n, 1st §.65.1938.M&S
E. H. &N, 1st6s 1919....J&D IIO 1st6s, Me. MMMW. & A1./17.J*J Ch. & No. Pao. con, 59.1940.A&0
Gen'l mart., 6s, 1930........... J&D 1st 6s, Jasper Branch 1923.J&J Nortli.P. Ter. Co.—1st, 6s, '33.J&J 97
Lou'v.C.&Lex.—1st, 75,97 .J&] §105 105k New Haven & Derby—Cou.0s;1918 §103 111  N. W. Gr. Truuk 1st, 65, 1910..J&J 101
2fl mort,, 7s, 1907 ............ A&O 6S, 1900......... 00cerrerriresnans N. W. Nor. Car. ist 6s, 1938..A&0 , 43% 50
ttem.fe O]etl g.,1901 J&| D 116  New Haven &N.,, 1st 75,1399,.J&J 0 Llok Norw'h & Wor.—IstM ,,63./97..M&S viOok 103
M. &C sv sté; 0s, % 1 &A110 Consol, 6s, 1909................... 0gd.& L.Chain.-Con8.6s,1920. A&O 5102% 102%
Psusaogla Div., 1st 20. N J. Junctlon 1st, 4s, 1986.-F&A ncome, 6a, 1920..
BwLouisDiy. ist, Co 1521.. Dﬂ 317 N. J. &N Y.—1st, 6s, 19L0..M&N SleO Ohio I. & W.—1st p£c
do 2d., 3s,,IS 80. 0 New LondonNor.—ist 4s 1910.J&J §100 Ind. Bt.&W.—1st, pf. 7s. 1900.. 113*
Hash. & Deo., 1st'7s 1900 J& | 114 N J.Sou.—lst, 6s,1899 int.gu.J&J 104 0. & Miss.—Cons., s.f., 75,1898.J&J) m i« 112
Bo. &No. Ala., 8. F. 1903M&l eue)j 111 NO. &Northeast—Prlorl 1915 108 Cons, mort., 7s, 1898......... J&J  lllk
Ten-forty 6s. 1924 .............. N.Y.& Can—£ g7 eill il 2d consol, mort’, 7s, 1911..A&0 117
50-year gold, 55 M&N ...... o N.Y.O.& H. K—lstcg}é)1 S, 1903 J&J 178 Ist.Springf. Div., 7s, 1905.M&N 107 100%
Unified 4s, P ....... 72k 75 Debenture 5a, ...M&S 10J 1*09k _1stgen.*bs, 1932............. J&D 05% . .
Pensa. &At —lSt 683qu i F&d 95 do 5s, 1839 04 ‘M&S ()) :0Jio River RR.—1st, 5s, 1936.J&D ioi
Col tr old, 5s . M&N 100 do 4s, 1890- 1905 J&D fs Gen. gold, 5s, 1937.. ......... A&O 85
B & I sf 6s, 1910...A&O 104 Debt, 4s, g., |y05 ext., M&N., Ohio Southern—1st 6s, 1921 91k
&l 5 1058 F&A S.eilingmort;, 6s, g., 1903...J&J ellS 120 Gen. M. 4s,1921... ... M&N 43
Nash.F.&B. istgd Bs, 1937 F&A 84 ouv.&Osw. s t5 o 1942 J&D eIIS 123 Ouio Valley—Gen.M.,59.1985.J
L’sv.N.A'& Ohio—Ist,65,1910.J&] 1 ! R Nor.&Mopt. Is Ist5s.g. 1916, ARO ... Old Colony—6s, 1897......c... F&A 8i06% 1877,
Pricenommau 5 Furo laser also pays aoornsil mtareal. «la London, il Coupon off, flaAmitordam, ~tiaFraasfjri, Gtmaiy.

Paije of Qaotatlons*
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GENERAL QUOTATIONS OF STOCKS AND BONDS—mContinoed.
For Explanations See Motes at Head of First Pass of Quotations.
Railroad Boots. Bid. Ask. Railroad Boots Bid. Ask. Railroad and Misoel. Boots. Bid. Ask,

old Colony— 1904... .AAO JIC6 107 St. L. & Ch. 1steons. 6s, 1927..J&J C. P.-Liii. &C., 1st,g.,55'18.A&0 35 41
4i*a, 189 J*D }102  1021* in..® S.F.—ad 6s, 0l.A,1906.M<sNi 112 Ore.s8liort-L. A IT.  Con. ... 49
4s. 193. 3 ..J*J s1041*1116 i 2d >1,6s, class B, 1906....... MAN 112 113 Collat. Trust5s, 1919 .,..M<feS 40

B.C.F. AN B, os, i%bﬂ \‘]’ﬁ %{*'115 2d It., 6s, Claes C, 1906 MAN 112 113 Oregon Sliort-J/., 6s. 1922 .. F&A 78 78%
K. Bedford B it, 7s, 1stm. Mo. AW. 6s, 1919 _.F&A el10 120 Utah SoutE.~ Gen.,7s,1909..J&J 83

Omaha ASt. I<—1st, 43,1937, .J&J Equipment 7s. 1895.. J&D do Ext,lst,7s,1909 X&)

OreR.&Cal—Il«t 5s,1927......... J&J 81 General mort.. 6s, 19 JAJ *94%  95% Utali & Nor—1st M. 7s,1908.J&J

Ore.-. R'y AN'av.—1st 0S, 1809.J&J 1041s 104% General mort., 5s, 1931.. 83 Gold 55, 1926.......ccceuneenn J&J
Cen.af.5s, 1925.......cccoveinene J& 62 1st trust, g,, 55 1957... 67 U.P.Den.&Gulfcon.,5.9 ,1939.J&D 39
Collateral trust! a, 1919— WAS Con. gn. 4, 9., 1990 U. &BL R.—Con. 4s, g, 1922..J&J 10ii4 105

Osw.ARome—Il 9tM ..7s. 1915.MA-N 130 Kan, O. &Sw., 1st,6a, 6.,J&J Utica Clin.&Bing.Ist5.19H9.. .J&J 110
2d. c. Ss.gutr.. 1915............ &A 107 - FE.8.& V.B.Bd. 1st, 65 1&10. A&O Valley of OMo—Con. 6s, 1921.M&S 65

Panama—st«rl*gM.. 7s, g. 97.A&0 eli 3 108 8t.L.K.AS0.W. -1st 63, 1916M&8 Ver, & Mass,—Guar. 5s, 1903,M&N §V06”~ 106%
Subsidy bonds. 6s, 19111— MAN £ 92 96 | Kansas Mid.—1st. 4s, 1937.J&D Va. Mlol'd—lIstser.,6s, 1906.M&S 114*2 115%

Penn.RR,—Gen. M. 6s. €,1910.J&J11S0 132%i St. Louis Salem & Arkansas—os, 2d series, 6s.1911.... M&S 11412 115%
den. M. €s. £ e. 1510.......... J4J;el28 30 St.L. W. & W, 6s, 1919....... M&8 i103% 3d series, 65,1916....... 106
Cons. M, «a,cr>.,'05.J. 15 * I>. 15 it, h. So, W. 1st, ft.. 4s, 1989...MAN 56%  4th series, 3-4-5s, 1921 75 85
Cons. M,8s, £ do 0...... ;119 121 | 2d, , inti. 48,1988 ............... J&J 35 16%  5th series, 5s, 1926.. 98 98%
Consol. 5s, 1519-----. MAS ) it "&T.H.—1stM. 7s,'97.&J 10J% General Ss 1936.. 87
Com. 4, 943....... .MAN tics” i10" i 2d ‘mort., 7s, 1898.. ..MAN 108 do uaranteed, stamped 7 SO
Céollategl_l I t{gst 4 SAX313 %&I 2d. 7s, guar 1898.... 1C6%' 108% Wéaé)asr}d—sst J_gé):li% 5s, 1939. '\FAEE l(;i% 1(7)é0/

ui r. series A.......0—i ..., old 55, 1939.....ccccevvicrnne b
RqB Bor monfe}- 1st i*,1923.M&:S 2d mort.. 5a. 1917. 104 Debg mort., senes E, 1939...J&J 21 25
Penn, Co., 6e, coup., 1007,.Q.—J) i0*a%l 109% Det. & Chic. Ext.Ist,g.,1941.J&J 100 101
Penn. Co Iet 'M,4.%s,1921,.-3&J %&f;ﬂ:l‘ X3 ! . 118 StJuK.C, &N. (r, est.&R. ), 7s.M&b %—82 105%
I*t mort., 7* 1906 * 1. j_let consol. 6%, 1933.......c...... &J IHnT gg Elto %gsﬂ?dlgggess 1\198(32 106

& RE. consol. 4s, 1939 94771 'let consol.reduced to 4%e ..T&J 101% W. Jersey & At. 1st M.,6s1910M&S 105

Penn. AM. W.-5*. 1930 Montana Est., 1st, is, 1937.J&D 85 West Jersey—I1st, 6s 1896....... J&J 105

Peo. Pee. * Ey.—Dsi, tia, 1920.JA. 8% ... Pac. Ext,, 1st4s, £, 1940....0&J 1stM.,7s,1899......... &0 113
2d morwuge, 5* ,1926---—-MAN: Y5 Man's Un, let, 6a, 1922 J&J it « West Shore—Guar. 105 105%
EvannviUe Ply. Ist Gs. 1920 >ge= 85 Montana Cent.—1st. 6s. 1937J&J 113% WestVa.C.&Pitts.—1st,65,1911J&J 105 106%

Peo.A Pekin Or.-Ist,6s,1931. 0—1j 109 ! let, guar., g , 5e,1937...... J 102 West. Va.&Pitts.—letos, 1990.A&0 el 10 112
2d mort-. 44s, 1921............. 'IA 63 ; 64 f Ei-t'n.M 'ini.,1st,u.,55,190s.A&0 ioo% West,N.Y.&Penn—Iftt.bs, 1937J&J 100% 101

Perkiomeii—*t ser.Ss, 1918.Q-J! 110 Willm AS'xF.ist, 56&; 193S. J&D ell)4 106 2d in., 3s g.—5ssc. 1927 _A&O 21 22
Id series 5s, 1918................ 88 92 1St.P.&No.Pac.—Geu.6s.1923.F& Warren & Frank., Ist,7s,96F&A 104%

Petersimrit -Class A, 5s. 19263%1 107 irli An,* A.P.lIst,g ,gu.,is, 1943. J&J . 56 West'll No. Car-Con. 6s, 1914.J&J 103% 105

PI\C/IIaSSA% tée 1926..... s _2_ OAj&*JI 512% 113 iHanF.&N.P. "—I%1,.%g.,1919.. JAJ I% ..... WGP?grl.—lzgi)tztg.Br., 1st 65,'96_.]‘%% 104%

ta erj.rnar,,6«,g., 1 [o] S, 1928,
General 5s, 1920.. ill 49 1™ Wheeling& L. Erie—1st,5s,...1926
Geiorat 4s, 1920.. A 101 102 mj«v. Fl. & W,—1st. 68, 1934.-A&0 102% td5% WheeIngv 1st, 5s, 192b - J&J 98%
Sunk. A Eilfe—l s*. 7s, 1897..A&0; 109% At. & Gulf, con. 7s, 1897 ——J&J 105% Extens. and Imp 5e, 1930..F&A

Pall, * Read,—24 t*. g-, 1833. IAG 118 Bo. Ga.&Fla.~ 105 Consol. 4s, 1992......ccceeeeeen. J&J
1St 65, 1910 vvvoveireerorercers 1*5 1JS 2d, 75,1899 ..o AN) 102 Wilffi. Col. & Aug., 6s, 1910 ..J&D 113
Coa*oi.M.,7».10H res * ep d&l: 126 127  Sc>>LV.&>. E Istg 45,1989, >I&N 73 j Wilm. &Weldon—7s, g., 1896..J&J 1081

120  Seaboard & Koan— 6e. 19x6..F&AL 58, 1935 eiciricrsreeernesce e &J 11134

In;proven,.‘tit ntoR.,6#, '97 .A,10 105 5s, coup.. 1926............ J&J 100 *P®  Winona&S.W—Ist,63, g.,1 B28.A&0
Co0*. 5*. iffsaerSe* t#s2.,..M*N 99 160 3eat.i,8.& E —lst gold. 65 31.F&a = ...... Wiaeon. Cent.Co.—1st,551937.J&J 73%
Deferred liiiomv 6a.. . Tru. t recei 40 47 [I Incomes, non-cum,, s, 1937..... 9
Mew gen. mort., 4s, 19 70% 7&% iimuj.rftm.& Lew.—1st,5s,'12 M&N ...... ...... Wore. Nash. & R.—5s, 1895.. . V&r, 5100 101
1stvmt !»c. 5« gold 1858— 1, ---_ 3 ifaam.V.* Potts.—7s, eon. 1901 J&J 117 IITIISCELIIASEOU'S ISON PS,
2d pref. toe., 5», gold, 1958— 1: 21% Bodus Bay&a 1stS9,9.,1a24,3*Jj S 1 Amer. Bell Teleph’e—7s, 1898. F&A §112% 113
3d pref. Ice,, 5* go16. 1988— i i So. Cm. IN-V.)—Convo,. Uiort., as. = = 20 i Am. Cot. 0J—M. g. 8s, 1990..Q-Fi 114
3d pref., me., 5e, eoavertodi, ,»ij 1 So. Car —let, 6a, 1920, tr, rec.AAC* 100 American Deb.Co., cil. tr. 5s, 1903] 95%
T 53 ?Aogb par 18 1 102% [ 8s. 1931 24 § %% 1020

ea » E.—4s. ncome 6s. ——— 20

P laeon *", Class A... 81. Pao. Arir.—1st,t;.<,1909-10.J&.! 1 93% *Boston & Mon.—7s, 1902-07.-M&& <101% 102

inroituv, ClassB .. 8, Pae.Cal.—igt,68 K., 1905-12 A&0 107 % Host. Un. Gas—5s, 1939, r.ree.J&J 83  83%
1st con. g. as, 1933............... vO 95 Ohes. &Del.Can.—1st SS,lQlG.J&J 49
109 1-e eons, U, 5s, guar., l9|37 :\/IAN %g ________ ET&C S;ash &IC .osi,9119537..ﬂ§.]J 82% 88%
108 Aust.&Norw.—I»t,5$ g.19ilj & c. June. col. g. 5s —
Trist cert*. 4s, 1921.. J&J; 4103% 80. Pao. Branch—6». 1937 — AAO 80% 93 !Colorado Coal & 1—6s, 1900.. .F&A 99% ItO

Pled. A Cuinu.—1st, 5s, Toi 1.PAA 08 ICO 3o. Pan., N M.—let, 6* 1911 J&J 97 ... j Col. U &I.Devel.gu. 5s, g.,1909.J&J

Pine Creek ,ti. 6s# tog ., 1932, 1* h 3pok. Fails AN.—let 6s ,9.,1939.0&J §:.—.—.... 100 ; Cob&JBloek.CT&I'a—g.0s,1917.J&J 0

PU.C.I A %4 t>40A kOl  102% Stale U & 8ul.—1st ti», 1899...JA] 10 106 | OomsPk Tun.—1stin. 4s,1919. M&N 40/0 6
Cons. 4 4*, series B 15>2— U'< 102% IsLR.Tr.—Ist68,9.,1913.A&0 ...... ...... Consol. Gas, Balt.—6s, 1910. .J&J lle: 1X7
Ciih 44s, seiles, C, iyl... M., N 2d imn-t. guar. 5a.g., 1926...JAJ Consol. 55, 1939...c......... -...... J&J 1030& 104

Pittso.C,A St,U~~i M »0& 1 A| itiih 8anK.HiB.AW-B.—latJ5» IB28M.AN 104 Oonsolid. Coal—Conv. 6s,1897.J&.) 102% .

Pitwb. «.L4tToi»—1st,6a, 1922 AAQ" ... in 1 2d mort., Ss, 1938, teg..... MAN 103 Cousum.Gas.Ohio.—1st, g. 5s.1 i36  81% 81%

PUtsfr.ACan'ltev.—1it M7*,°08.J 4Jm 111 [U2  iunii. & le-wi.Htown. 1-. 1S06..J&J Denv.City Water Co. 5t«g.Tu.M&N
Sterlingesm. M. 6»,g.,,*ts»rJ&J * 29 131 rouAp.B. & Em June.- —I8t7s UhJO 107% Denver Con. Gas isc 6h, % 1911 595 106

TIUDSIW.AC.~Irt.7% I»i'lV« 136 1 s r.iting.&N'.Y.—eonS'>57i-'d0A.VO 129 Deir.Gas.—oon,Ist,g.5s.1918-F e,
24 mort.,7*. 1912.. Va U3g  r«r,P.K.A.St.L.18t,g.4%,1939.A&0 ... ...... tiver Gas—ist g 53 194r i063 .
3d mort..7», 1012..... AR> lor.ll &C .~ ut, «»,gu g |042 MAS 102 !EdisonElec. I11.0 . 940/9 106%

Ktwb. Juac. 1st Os, 1922 ....... JAJ 117 (xii» lelie 11 & fojg'pt.—let.gU. 65.J&] 107 q.G'e&F. Ch'C—'Stg bS 1905 J&J K

PitttO. A haim E-S A M . 1828 A&O 100 . let and 2d, lie, 1013 .. J&J 100 General Elec. deb. 0s, 1922..J&D  86% 87

Plttsb. McK.A Y -1%1.6% 1932 1A 124 Tex. Cent.—st.sk.Id.,7s,JU0IM&N .. Eigct?(grl’\‘/.]*rl]go.]e_lesﬁ etl>| Ygllsf\gé(s) S 106
2d  1934... ... S J* 122 Isi mort., 78,1911 u-Jewell Mti1g 1St 6S. 5 e
MeK . * H Verirtis« i1 JAJ 123 125 j Texiia A New Orleans_ist,7«.FAA Henderson Bridge—6s, 1931..M&i: 108

Pitta.Pain.a K 1st* .*» 191 *3)&J i 93 riablne Dlv,, lSt 6s, 1912.. MAS Hoboken L. & Imp. os, 1910..M&N —

StaA: VEL 1040 AAS 2 Cons, g, 5p. 1943, F&A 9L e 1d. Stem Co.—Deb. 5s. 1910. 87 __Tt

PUtAStMA-A L. E.ISt 55,1940. AAO Cons, 9. 5p, 19 &A 91 100 101

A M v ISt 52 10 ANS  ganige  Te &1 Kmil) iStiEUKIERNS 104 Indianapolis Gas let bs,U20.M&N %
Mortgage 51801-194T . MAN ..... %0 15t goid, 55, 2060 .J&D HI - 82 1lron Steamboat Co.—6s 1901.J&) €3 = 73

Pitts, 7. A A*K—ISM>g,i837 .MAN 100 old Inc, bs, vOOO.....Mob 2:H 25V LacledeGas 8t L —5s L919. Q—F 863 86%
a ||ttaba|* * Pitt*.-ut 6s.19*18. 1J4% Third Avenue lat 5», 1937. J&j ~TI- 118 .uthighC.&Nav.—M.4%s,1914.Q 106>

PONi'0odAOg**- Ueea.K..1800J*4 §.07 109 To' A. A.&Cad. —I8t 6s, 1917.M&t 60 . RIi. 68,1897 ..cccccevrcne —Q 1ot —

Port lioysl AAug. —lSt 6a,'90.JAs 105 Tol. A. A.&Gr.T.—101,03,1921.J&J 8i no O
rendf oyt i B A ATAL e g s T Mo on 10T

[ > 105 icit. —8t,6s >

Portaco ¥ '?,C‘z” _gﬁ 1037408103 A TAAATAN MIsting, 24 U&N 60  ..J Gen. mort 4%s, 1924.. .. 104

p:—es AAl‘tg CS_glLé gsos iwiad AJ oo j 60 1st consxil. 5s, g. 1940............ J&J Mich. Pen.Car—Ist5s,g., 1§42 19 115"
24 ine. 0s, 1916 i JAJ Tol.A OtuoCent. —l«t, »s, gu.Uu 107% --ee-ee- ; Mut.Un.Tel.—Skg.fd. GS 1911 -M&N 93 34

Pro-.-. A Wor _ 7.4%0 e 5% 107 lat, 5s, % West. Div.. 1935.A&0 102 5106 o

Bslelsti A Gaston—is, 1898 J+J1DF'S 112 Tol. AO. C. Ext.at, 5,9, 1938. 80 | ow Orleans Pao I aud arants... 28 06%

Ken.A&' toga—lst 75.1921 000JtAN 141 . DO d0  QUAT...coouirrrerisisienenes 90 . 9 T 107%

Rick.ADac.—Gen.m., 6«, 1915JAJ 117 » Marietta>lin., 1st, 6s, 1910.. 30 ___J 100
DebtotQM, 6, 1927 AAO , Tol.Peoria*W.—1st,48,1917...J&J 80 | 5530  55%
COo. .~ TWT .trusttens A tU: 72 Tol.8LI>AK.C.1st,65,1916...J&D 59  to 2530 23%
P 3022 £ 80 Laon oo 2T, -0 Ulster & Del. con., 5, 1928,—J&0 100 101% fpenn. Canal—6s, 1910. 102%
with. PR FEA T United Co'8NJ- Gen.b8.1801:M vfc 1% %go/}””e”” Steel—1st 55, 1917 94

Bleb,. [¢] ge». g 0 (N do 1904 99% 100

Bleb. York IL stchm.., lat 8a, 1894 1CO do  gen 1o 167 ji_ 15t con. 68, g, 1943.- 91% 92
m mon. n'1:tr_pe;3 o tr MUFEAA % 56 j 112% Peoria Water Co. 6s, g. i 1919.M&N X 5o

1st, 5#, tr.rec.M4t3 26 1 601897 hals Pleas val: Coallsosgigad st 5% o7

Bio Orsbjjdc West-, 15t 45,1930.JAJ oS ' : 106% St.L.B’dge&Tun.—lIst7s, 1928 A<! el3d 134

Bio OIWJOXKS%l«t ca. S#*lOSO Jdcl> 87%; 89 00 Sp. Vai. Wr. WKs. —1st, 6s, 1906.M_

Bio <ir. Ss, lIMu.JtfeJ L0e% SEnda Creek Coal—1st, g., 6s. 100

itoffii W~O.—Coio.ex.'ifl/aS.A&Oiiie 0/‘|111 Clé.g 118 y 9 82 82%

uo %

Bal}gfjfllmftumxrmt'%i gz; FAo tIIbO 1ico%: Collateral tmat, 5s t ' 60 gi 85%

4 fei% e do 1 104 105%
M mmt.Am ,5#, 192S, coup, off] 15 5 b6 111 115
K»n, €. A Om. 1st St, 1927. -Joeu ; 47% 1 87%

BFL. ML &T,B.UAM.,79, *94.Vsj j 105%; o 109
m tort,* mAL, 7»f 1894..—. Var; 10234 Bans. Pao-»lat, 6s, 1895. 102 ' 70
24 Inmrnv 7s, 1894....... — i 100% do 1st M., 6s, 896'| 104 |f0n7 """"
Belto.A || do Den. Ext., 6«Ib! ... 07 Ala. Gt, South—A., 6», prex 5e
B LAefur,, lit 8a, 1532#31931%6 S do Ist eons. M. 05,19 " 18 o nOmpreX. 2l 2%

»A sioi% i« % %

St. L Sosth,, 1st* 4s» 1981-MAS 84 - 12411 Ala. l\éoo &Pag &e., AB e "
CN“% 28, |MOnwm fi* 1931 ':"A§| rlg ALTos* W @ 10ffio—P " +g Alabama & vfckabnrg,, |,

| F?»Mﬁrnh’*paysrumdd luEercktM s IFF Dofflon. | Couponoff. f Price por share, t PRATSterdam - tin Franidfozfe 1
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GENERA.LIi QUOTATIONS OP STOCKS AND BONDS— Continued.
For Explanations See Notes at Head of First Pas© of Quotations.

[Vol. LVIII,

Railroad stocks. Bid. Ask. Railroad Stocks. Bid. Ask. Misoel. Stocks. Bid. Ask. Misoel. Stocks. Bid. Ask.
0 170 180 Kan. & Mich....... 7% St.Louis Southern. 100 ISan Francisco Gas . 9 9
0 '8 8% K C Sub Beitn100 177 207 ST GSowest 100 3% 4 v & amorlyy P %
1 81 86 Kan.O.Ft.S.&Mem.lOO 7 9 do Pref 100 7 84 { HORSE RRS,
J 75 80 Kan.C.Ft8.&G. pf 100 35 40 St L. Van. & T. H.100 Local  Securities ' in
0 1-00 125 Kau.C.Memé& Bir.100 Sc Paul &Duluth 100 234 26 |Chyonicte each week
0 83 8 KanCCl'n<fe Sp'd.100 Pref.100 85 90 | “eicept3d of month
0 73 74 Keokuk fe Des M..100 St.P. Mnln $£Man.100 103 107 :
do 1stpref.6..1 0 129 do _ pref.. 100 13 ... Sharon of Pa., guar.. 105 ELEIG RAPH.
& 2APIEES 1 0 117 120 Keokik <fbsen. 10 Shore Line........... 00 *169 Amer. TelSfeCable 100 g7 ggoy
B. &0. 8.W. Ry. O ....... Kings_Co. EIevated South Carolma .100 ... Cent. de So. Am. Cable 105 105
do pref.. 10H 14% jake Erie €W 100 16 16'® South Cal pref..100 "9 11 Qommer'l Cable Co 100 155
Beeoli Creek, guar. Q ... do = Pref100 67 Southern Pac. Co 100 19+ 20 Franklin. <100 735 4o
0 131 L 8h. eich. S5 980 15038 132 1B West. ,Ga. gS 1 61 61 [Mold & Sto . 103 104
0 x205>i 206 |]_eh| gk Valley 50 37“k8|1 38*4 ‘State Line &Suli.. 15 eX|can - 100 190 200
5 189 190 ittle Miami. 69  Summit Brauch.Pa. 50 5 5 Northwest, guar 102
0 146 146*4 Little Schu'k' Sunb'ry & Lewist'n.50.s 60 Pacific & Atlautio __ 55 65
1149 150 Longlsland......... 90  Terre H. %Ind’'uap.50 160 IPostal Tel. Cable.... 65
9 100 L&? I\séagg;r rac.. 188 15%4 15% Texgs Central....... Y w&g%%ﬁgﬁm“igg 82% 87%
3 84 Pref. 1 0 exas & Pacific . 100 255 8 TELEPHONE 0
3 Umlsv & Nashy., 100 46 463 ToI Ann Arbor & N.M 6 Amerlcan Bell.. ..100 202*4 203
L N. A. €Chicago. 100 7 8 Tol. &OhioCent’'1.100 35 37 100 46  46*4
do Pref.. 0 do ref.i00 23 27 do Pref...100 70 76 34 36
f.Ro< 0 Louis. St. L.& Tex.100 138 5 Tol. Peor. &West 100 700. 90c.
do 0 .. Louisville Soutli'n.lOO 41 5 ToLSt.L.&K |ty 100 3
Mahoning Coal RR.50 100 do _  pref.. 100 94 61 62
Pref..50 105 I|t8) Ulster<& delaware. 100
do Maine Central__ I0C 109 U N.J.KK <sC Co 100 232%
0 Man. & Law'ce__ 100 233 236 Unlon Pacific........ 100 15*8 153a 210 235
Manhattan, con 100 116*4 117 n. Pag. Den. &G.100 4 479 100
Massawippi......... *4 117 Utica €Black Riy. 1 Centra 990 1010
do Mexican entral 7 74 Vd.& Mass,,I'sed,6.100 144% 145  Eontinentai 152 157
do 0 Mexican Nat., T. R.lOO 2 Vi agmla Midland.. 100 Farmers' Loan & Tr.2., 700
g Michigan Cent 100 95 97 Wabash RR......... Eranklin 100 240 245
Mine Hill €S.H....50 8 69* 71 154 15% Hamilton....... 100 185 195
12; 12  MIn&StL, t rec.i00 Hollal d 100 100 120
do 46% 474 Pref., trustrec . 100 . 8x16*4 47 Kings Count ty......100 260
106*4 107% tEin8tP.<feS.S.M..100 10  10Sj do. axrm - 75*4 chkerbocke'r' """ 100 182*4 137*4
8 48*4 49 do ref....100 32 35 8 51*4 55  |on sland 100 250
[0} Pref..J Os....... 60  Mo. Kan T, 14 144 Manhattan.. 30 130
tral Paolflo__1( o 13% 14% do pref... 23_ 234 8. 15  Mercantile.. 360
r. Col. & Aug..l 22 Missouri Pacific... 100 278 288 4 Metropolltan 595
es. & Oliio............ 19%4 20 VVheeI &L E....100 o 1% Nassau Lo 71 145
Obloago&AIton Ic 139 142 Morrls &E'X, gu.,7.50 155 1*8 pref. 100 3(3% 45% NV Gugf“'@m&'[_oo 35 330
ref.1C . Chat.€St. .100 70 75  Wl. Columbla&A 100 107 N Y. Llfe & Trust. 100 6<0 690
Ohio. Bur. <€0Quin.1C & Decatur .25 Vilm. €€Weldon, 7.100 100  N'Y.Sec rity & Tr. 100 230
Ohloa&East 11... % %jg 215 \\I/\/_mona_&éat eéo R 44 o Peo Ies Brookl ul00 240 242%4
....... S: isconain Cent. 5%
Ohio. GW., 4. ¢. o S0Ongo et 100 o2 " RealEstatel.&T.100 150 160
5 per cent pief. A. ... 8 92 Wir.Nash.4s Rooh.100 119 1194 . 75 1725
do  pref 13om 155° 805 g CST0ckSNNC United,
. .- m { , NLY U. S. Mortgage Co. 65 170
i &Northw'n. 106% 107 13*3 14*4 AmericanCoal....25 87 90
do pref, 7. 1414 do  1stpref.100 85 88 ColC A B&e i o 11 Washington......100 180 190
........ do 2d pref. 100 28 294 Col. Fuel& lron...100 242 26 RISC/LLANEO US
6878 69% Pref.100 6g*4 72 STOCKS.
36*4  37* 114 115  Col. &Hock 0, €1.100 7 8% Adams Express...100 150 154
do 113 116 14*4 14*u ConsoLCoalof Md.100 27*4 Am. Bank Note Co..50 48 51
84 10 do Prrg. 100 Homescake Min'g.100 14 Am. Cotton Oil___100 28 29
160 16224 V&N.E. $5pd.100 %*4 10  Leh,&Wilkesb.Coal 50 21 25 do 7ef.100 68 69
. 30 37 do Pf.$6% pd..I00 4 44 Maryld Coal, pref.ioo 40 60 American Expres-100 109 112
Qin. Sand. & C.pf. s 25 57 179 183 Minnesota iron.... 100 50 Amer. Straw oard...
devel. Ak. «Coi.l 12J59 ....... : 155a 158 New Central Coal - 100 7 9  Amer.Sug.Ref,Co....... *98"4 “Q9~
Oleve. Cant. &So..1 ... 50 vy = Ontario Sil. Min'g.1 8% do pref........ 91 92
do prefl ... 2 To pref.. *8 % Pennsylvania Coal 50 300 325 American Tob. Co 50 87 87%
Cllev. C C. &St L. 374 38*4 chksnver Mln Q 2 do 100
pref.l ... QIE*A' 16 0 14 18 Am. Type Fanders pf
0L &Pltt ,guar., 7. 150 154 . do Pref. 100 41*4 Tenn. Ooal«felronOolOO 19% 19% Aspiuwall Land.. 5*4
1?* A iE do ref 100 Ear{feyl_ Sr(rju th Car 5
oston Lau
Pref.. 0 66 BrusEh Be&t pref 100 80 Boston Water Power 8 7§ 13078
178 181 do pref.100 Common _........... 100 Brookline (Mass |L dS 34 4
Oon. & Montreal — . Con. Elec. Storage. __ % Brunswick Co...... 3% _4+l
146% 147 i s 63 687 Edison HI. Co. of N.Y. 99 106 Canton Co. (Balt * 100 72 74
159 1584 f 8 45 48 Bklyn. 101 102 C J RysU StkYds 97 98
165 175 149 149*4 “ “ Boston.... 117 1174 100 102 103
125% 125*2 % Ft. Wayne Eiec.00.25 8 1*4 2 93 98
229*4 230 do Pref.100 % 7% Gen. Electric Co...100 374 37% X 95 100
32 do ref.10 67 69 do2d pref.non-c100 95 100
Day. & Mlen gi.. 754 76% 1 Int. Conduit & Ins. 100 Con. Kan. CS. <ER,25 135
do pf. gu 8 174 175 25 50 Edis'nPhou.ToyMf.Co. . ... 50c. Dlamoud Match C
e 179*4 180  North Amer. Phou. Co. Disc. &C. Feed. Co. 100 25*8 25%
1293131 C 12 16 Thom.-H.Sec.Ser.C.108 4*4 4% East Boston Land. 5 579
Del. Lack. & Wkiiit. 160*q It>1*4 6 7% do do Ser.D..s 44 5 Frenchman's Bay Ld. 1* 2
Deny &Rlo Gr. L] ------- 1 50 8 496 494 Tho&n -H. Lnterr}atllo%o necléerJ -JBMglln opo
Dee M Ft Bgvs "6 Thom. Welding Co.100 ||ﬁﬂo?sr‘°é°tree|r.'...99.' 474 49
do réi 3 30 45 J .100 4 44 do Euro Co.100 2 3 Iron Steamboat...
Det. Hills. &S. W 3 91 92 1100 102 106 U.S. IIIumﬁ1at Co.100 40 Keeley Motor...... 50 %4 4*A
Det. Lan. &North 3 2D 5 1 st. EI. L. Consol:50 8 36 37  Larnson Store 8er. .50 8 20 21
do pref 1 5 7 J .50 8134*4 Do ref ...... 0852 53 LenlguCoaI <»Nav. 508 51  51*4
Duluth S. 8 &Atl 3 4% 5% 1 17% 175a _ GAS STOCKS. Manh'tt'n B'ck C0.100 3*4 6
do ref.100 13 16 Balt. Consol. Gas .100 63% 64 Maverick Land.... 10 g
E. Tenn. Va. CtGalOO 1 6 7 Bay State... 50 * 80 8% Metropol. Tract’ a 100 113*4 114
do 1st pref 100111 14 J 11 12*4 Brooklyn. 103 105 Mex. Iaat Joust
do 2dpref..100 : 9 do pref101 43 45% Citizens'.. 60 Mieh.-Pensu. Car 100
East Penns Ivanla.505 3% 54 s 5 Fulton Mun|0|p 100 128 132 do. pref....... L&D
Easternin N H..100 ~ 77%4 78 150% Metropolitan.... 100 132 136 Morrls Can., gu 4.100
68 ... 1 31 33 Nassaul. 155 pf..gu.l0.100 180
mtdo. rec 28 241 8. People’s 70 Mt Des <feEES.Land 5. 5a
Elmira<& s 45 47 WilQainsbur 143 Nat. Cordage (new), '
do Pref. 70 1 5 Chariest'u,S.C..Gas.25 8 ....... 234 do tr.reo. aII assC. p 'd  24% 24*8
51 56 ~do Pref. 50 20 26 Chartiers Valley IOO 8 134 14 do Pref... 45 7
11 13 j iYou Lgs.&Ash.50 & 45 Chic. Gastr. re¢...100 78% 79 Natlonal Leal Co...... 383a 38%
% 100 70% 71 do pref__50 8 60 Cinoin. G, €eCoke. 1G0 203*4 2uf*4 do pref........ 84 85
Flint Pere Marq 15 !] 129% 130 Denver Consol....100 45 60 Nat Linseed Oil Co.-. 17  18*
pref.. 43 Augusta Hartford, cp, G. L..25 31 Nat. Starch M Co. 100 g 9
FIa.Cen.&P. -V.T.Cer. t 10% 1080 | 250 253 Indianapolis, Lad..50 131 133 1st Pref 40 50
do_Istpref.cum.ioc ... 1 L7/8 185 Jersey yGas Light. 180 2d Pref....... 30 45
do 2dpf.non-ouin. |0t 138% 38% £ 1 Cmsumers Gas- 59 61 N Y. Biscuit Cq.....
>7 Ga. P C. tr. rec.. 50 1 104 106 People’s G*a Light.. 140 N Y. Loan = Luipr
Ga. RR. |®B'kg Co. 100 143 145 J Louisville Gas Light. 106 108 North AinerioauOolOu 3 4
Gr. Rapids & drd.100 5 do lstinstal. paid Memphis Gas............. Oregon improve.. 100 12 13*t
Gt. North. Ry pref. 101 103 do 4thmstal.paid 10% 11 N Orleans Gas L.100 1ID 116% Pacific Mail 85.Co.I0u  14*4 15+4
Gr.B. W.&St. P...100 4% 6% do Preftrreo.100 16 174 NY City—Central.5i 105 Penusylv Steel. ,.100 25
Hartf d&Ct. Westloo 19 30% £ Consolidated... JOI 134 1312 P. LorillardOo.pL. IO
Hous. &Tex.Cent. 100 do Pref.. 100 Equitable......... 184 186 Procter &G. Co.... 100 125
Hunting. & JBr. TOp SU s . E 1104 U I Mutual .............. I0C 150 Pref. 8 p.c. cuoi.l0O 130
do Pref.50 s E 2 2 9% _Standard das f.10c 76 78 PuiLmn aIaceOarIoo 163 165
Hlinois Centrai.. IOt Do pref,7..100 71 71% Phlladel hia 51 8 22 22*4 SauDiego Lau 5 7
|f()jvc\)lal%aesf?tdra|4pc 00 % 0P 4 t "3I“ "33% gt |_I L. I%I_E150L(J) 16*4 17% StZIHOUISfB dge 1StE(rIe)f Pl 12?
....... b o ouis, aclede b ref cer
3% 1 &% LERE T e 1B Nes 166

Biot pitoorairel. §mdaee’dsopasmajlrlaest£<mdjlasm§ae «Iu_ombn tIaArsladam {3J&st pad
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GeNErRAL QUOTATIONS (P STOKS AND BONDG—conciuded.
For Explanation gee Notes at Head of First Page of Quotations.
SfoSCBLLANEOOSST'XS.J Bid. ! Ask. Bank stocks. Bid. Ask. Insurance Stocks. Bid.
8t* Louis Transfer Go.j 50 55  sagamore (F.Riv.1,100 112 Chicago Nat.......... 100 265 St. Nloholas ..100
South'd CoitonOILIOO; 25 624 8a monFaI(Is(N H.i300 215 246 Comm%relaINafc— 100 325  Southern Nat 185
Tex.* Pao. L'dTr.IOO 8% 10  Aaove (Fall Riv.)—100 101 F Continental Nat... 100 i.32* 135 State of N. Y ... 115
U. 8, CordAg” ------- 100 204 214 58  CornExchange. Third National....100 108
do  «pd. guar.100- 55 65  Stafford iFall Riv.jJIOO 109 ... Drovers' Natlonal 150 Tradesmen’s............ 40 80
do ref.. ...ioo 37 39 Starts MI||S(N H >1006 950 980 First National........ 7100 280 300 United States Nat.100 1*75*
XL 8. Express.... -100 50 53  Tecnmsek (F.R.),.100 101  FortDearborn Nat.... 100 110 Western National. 100 110 112
U. 8. Leather, pref 52 55 Thorudlke ass )1000 1250 1300 Globe National............ 94*s West Side............... 100
0. 8. Rubber Co.-.100 36 4* Tremont&3.(Mass)100 1*0 122 Hide and Leather.100 145 Philadelphia.®
do pref....... 100 92 95  Union C. ML EF R. gIOO 170 e ;ni8. Tr. &8av.. 375 Bank of No. Amer.100 270
Well* Fargo Exp-.100 120 125 Wam?anoag F.R.)IOO ...... 103is International.. 140 Chestnut St. Nat..100 100
West End Land Boer) 11*4 HH Wash!ngt'n(new)..100 ........ 100 Lincoln National Commercial Nat___50 50%
West'aUnion ie*f Co....cceoevvrvcveennne Weetatmoe <F. R.i.100 43 ... Merchants* Nat...100 Fann.&Mech.Nat-100 102*3
Wiiltin'tie Linen C0.25 20  22*<>.Metropolitan Nat.100 210 First National....... 100 201
MINING STOCKS York Co. (MO.L...750 xBIO 815 Nat. JRk. of Amer..100 Fourth St. Nat'l... 100
or. Y. & 8AN. FRAN. BANK STOCKS. Nat.B'k of Rep...100 100 103 Girard National _ 40 90
Adams Cons.. *20 .. Baltimore. National Livestock.. 210 215 Manufaot'r8 Nat.100 96
American Flag 05;. Bank of Baltimore 100 144 146 Northwestern Nat.100 Mechamcs Nat'l..100 72
Alice... . *25 Bank of Commerce.15 16 17*$.iState Bank — ............ Nat.Bk, N.Libertiea.50
Agtorca... R \ Citizens'.... . .10 203j Union Nationai.. 160 110 125 Penn National......... 85 89
Barcelona. e e .. Com. & Farmers'. 100 ... 125% Cincinnati. Philadelphia Nat'1.100 190
Belle Isle.. 100 Farmers’ B'k of Md.30 44 | R Atlas National ...100 1264s 130 Seventh National. 100 85
Belmont.. Farmers' & Merch .40 60 63" Citizens’ National. 100 220 235 Tradesmen’s Nat'l..
Best & Belcher.. Farmers' &Planters’ 25 46 — Commercial Bank.. 99 103 St. Louis.
Budle... ,FirstNat. of Balt..i00 . 12u*s E quitable Nat. 100 112~ 115 Amer. Exchange...50 164 170
Breeee German American.100 . ifth National.... 100 90 Boatmen'’s. 100 157*9 1G2
BnJwe Howard .1 10%: First National ...100 245" 2174 Bremen 230
Caledonia 30 38 40 FourthNational..100 250 275 Chemical N 84
ChoUar . ..10 15 GermanNational. 100 200 Citizens’ . 130
Chrysolite. Merchant* — 100 .... 149 MarketNational..100 1374 145 Nat. Bank of Com.100 135 140
Comstock Tunnelsix. National Exeh'ge 100: 129 ... Merchants’ Nat'l..100 1374 141 Commercial.......... 100 265 270
Ooneol. Cal. & Ya....... ;'People's......... 20 16*s 18 National LafayetteIOO 290 Continental Nat'1.100 111
Crown Point.......... 100 Second National.. 100 194 ... Ohio VaUey Nat'l.100 1374 140 Franklin............... 100 350 360
Deadwood terra _ . 90  9i*« Second National..100 [Fourth National..100 225 231
Denver City Con........ Union....cccoeevveennne 75  S2V.... Third National-----100 155 160* German .100 300 325
Dunkhln = 07 10 Western | ) .20 39 tl Wes’,\tern Goerlman..lOO 340 [f;etrmantAmerlcanlog ?gg %g
KL Chnsto Bolton, ew Orleans. nternational.......
VA ) TO' Atlantic. 100 123 1234 American Nat........ 100 96 ,Laolede National..100 100 101
Father DeBaw*..-10 TO ! 100" lid's 117 Bankof Commerce.10 15 154 Lafayette .100 325 350
GooidACurry #.30.100 95....... 100 93% 97 Canal* Banking..100 156 ;159  Mechanics. 100 220 240
Hale * Noreroae.. 100 (35......... Boston National..100 94 96 Citizens'....... 100 96. Merchants’ Nat'L.100 140 144
Horn Sliver 2T0:,-, “BoylJSWn.. ..100; 125 1130 !'Co-operative . 194 20 Mullanphy.............. 100 230 240
Iron Silver.. Ol........Broadway. .100, 170 ... OermanIaNatlou I IOO 190 200 [Nat. Bk. Republic.100 85 87
Iron Kill o [Bunker Hill. 1001 201 -203 _Hibernia National. 100 190 Northwestern....... 100 220 240
Kings. APeasbr’ ke Iron:  *10f Central.. ..100' 137 ‘142 iiLouisiana Nat 100 150 1St. Louts National.100 105 1074
....... .10 041 <tty.. 100 85 »7  Metropolitan........100 x1.59 163 estate Bank...........50 180 185
hm&wMts CtonmL..*10: m | Cofum i0o 106 107 Mutual Nationai .100 85 [Third National___100 106 108
Little *M tt,....... 50 *ug Commere®......... . 100 120 1204 Now Orleans Nat..100 JI' San Pranejsco.
Mexican ........ .. iOOf  *951 JCoauaerotal....... 1001 80 ! 85 People's__ 50 97 65
Mono............. *10] fCfanmonwealth— 100 126 [llZZf {Sl_tatde Nationa 11000O 80 j 83 eBank of Californi %‘g"g 21%3*2
raders'........oo
Navajo........... 100 ...... j 84 Union National... 100 1134" Loudon Paris & A. 1L8 121*9
-forth Belle I»le ! Eliott 131  Whitney National.100 350 375 lgg
Ophtr..ccceee 0 a»s Everett. 84 344
P Exchange ......... 100; 124 120 New York. INSURANCE
Pbsenlx of Aria,,.......... i6 r.aeuil Hall. 130 1304 America........... 100 196 210 STOCKS,
Plymouth___.. 10 int National ioo> 239 212 Amerlcan Exoh’gel 1514 New ITorit.
Robinsonfoes’,”_ 50 *50 First Ward..... ~100 125 130 . 295 300 American.. 125
*60 Fourth National... 100: 1164 118 235 250 Bowery.. 80
Sierra Nevada.. '80- 00! 8 83 Bittchcra'3eDrovérs'25 165 180 Broadway 120
Standard 1M ITS 89  894!iCentral Natlonal..100 120 125 Citizens' ..... 108
Umon Consol. *60 Hamilton.—. ......... 100 110 111 ChaseNational___100 450 Commonwealth ... 100 60 63
................ Hide A leather ...100. 1084 109 Chatham.. 400  Continental 260
YellowJacket *55 Howard ICO 1004Chemical 4800 220
nNAsmc Lincoln . 824, 84 City........ 70
Am Linen (P.Rit 100 93 9t Manufacturers' ...100 100 1004 Citizen’s . 150 80
....... 100 Market .100; 89 894 Colombia . 300
11625 IndO ... 9 91  Commerce.. ioo 175
Atttawoosrn (Me.). 100 *35 no M 100 97 974 Continental. ﬁg
Applet.,a tStags.), 1000 540 550 Mechanics'.. 100: 1164 U?  Corn Exohang 290 85
A&anlia (M»**).'UK> 70 90 Merchants'. 100! 1574 158 Deposit........ 25 152
Barnabvs\/lall Hi 108 Metropolitan .100, 95 97 East River.. 150 I3
Barnard Mfg, (WM) 60 63 mﬁn\yment ..... "%88 %22(?4 fgg E!?t\aegth Ward. 7o
Bates ... 00 12"* 127 ernon..._ — i venue.
BoottOet, <M%ge)|000 .100; 1MI's1i60  Fifth National Naseau I(BFOOK'Y” 19
Border City Mig-iP ()) 100" 116 118 First National 100 Natlona 150
Boston Co.(Mass. 11000 950 976 i j 11> ft17 FlrscNat.ofStatenld.. 112 120 Niagara. .. o
Boston Besting ...loo 172% 173 mOld Boston ... 100 10544054 FourteenthStreet.100 orth Rive 158
Boot. Dock (Mass.>700 960 mo  People’s - 100 163 164 Fourth National., 100 195 200 gacm% --------- 20 128
Siace(Pal hir o g4 15 Redhimpon ... 100 4720428 - GallgNatiohal gg S0t Hs PRECe - k9 18
¢ 152 Garfleld...................
Comnezo (VAU 190 oo S 1% GimeSaen S us  Ruigersolod RS o
Collin# Co. (Conn.jlOO 103 Iu5 Rockland.. 114 German ExohangeIOO Stuyvesant.. 20
330 United States. 95 110
Continental (Me).100 "324 35 385 Germania.......... 100 327 Westchester.. 150 160
rystal Sur. Ml. (F.R. - -
Da¥/ot Mill* (F. B(l.lo 90 1&30/40 nadnoxel.: ______ ; __11%8 312 330 Williamsburg City—50 300 310
Dwight (Maas.) 500 ide * Leather ... .
Edwgardé (M e)) |oo ?030) %2 84 HudBOnRIiver......100 | MARINE INSUR-
Everett (Maae.v.jjh m 9w TTTTER T Importers’ & Tr 600 ANCE SCRIP.
Hint Mills 1P, KL im 1624 bT" 994 Irving. Atlancio Mutual.. 102
Franklin ills.) . in 1114 Third National 100 894 91 ilLeathe - 102
«m  Y.MiO»(FR. )100 95 100 1Traders’ 844 103
OranltefP.K.)........ 111  Tremont. .100 864 104
HemtFall* fN . H .j. |00 no U «4 31 1894 © 105
Hamilton iMas*.)1000 950 955 Washingsin----- ..10u 1094 IConunel Mat. 1873.62
Hartf. Carpet (US.1100 f,3 -.100 1004 1cs 150 165 )
HUL (Me.).......... loo 6) 61 Winthrop........ 100 115 118 Mechanics’ & Tr— 25 198
no B feokiyn 185 Mercantile... 100 175 1  PRICES OF EXCHANGE
850 900 [Bremaway I 190 162 Merchants' Exchis 50 fogy’ 120 HExXHBERSHIPS.
""" 190 192 etropolitan. .
gt'l;g 562‘8 ‘glrtglohla/gonal lgg 100  Metropolis... 500 NJ %toclk...‘.]... 2|,206380%sk.
100  Eighth Ward.. — 115  Mount Morris N. Ya%oﬁzoel_sfﬁifc%t 90b, 110a
1 123 truth Avenue......... 10| 125  Murray Hill.. 50 167 Last sale, June 13.. 11 '
Lowell (MW 100 450 , Nassau.. .50 u 600 ask
I 40 200 - New Yotk iy 199 530 N Tt 22%“&5;;“15" 050
- ] ew York County
Lyman M (Mas .Kings Cou %88 K% N.Y.NatExohnge100 112 125 HL\gstcsam &y 58 9080083“
anchester (5 108 112 ‘Long lsland— igg 145 NinthNational__ 100 120 124 y 1506 360
850 665 ‘Manufacturers. . 30 %%8 IN:)r;%tqei\nnt]rér\l/ggT 1%) ﬁg 160 N L;SE ;;fleee U7 a
o n?S 255 . Oriental.. 2 250 N.LY.tMeItaI
1090 109 270 Pacific RITES Sale: AP kb 2 ga
118 122 orth Side.........100 = 160 Baani Last sale, g it 765
Nashua (». 11.). X505 [510 People's....... — .50 145 |Sﬁ§nfx 125 Bostoa Stock .. 12500 b. 14,000 a.
fiproduce 125 Last sale, Apr. 2.,. 14.000
f*WBiaatkW—.,— 500! 280 (300 JiSprague 100 228 AT 167 Philadelphia 8took-= 2,20002500a
-------- ard.............. 100 1160 SePuoS: Last sale, June 8 . .. 2,500
Faetac (Mass.1... 1000: *1490 i1500 Un ---------------- L12 :[Second N& 1 Cliic. Board of LTado..
«eraHCM«| »WJ 1280 ‘1785 Waliahgtit——,..100 .. Seventh National 100 120 Lastsale March- ...
met <= R.L..100; ... u2 OMmecs 1125 Sherman................. 100 Chicago Stook. 1,725b.
Bolrlan r(zF.anéggl too L -Aﬁ?grr'\f:{]iolrﬁgfh' Nat. - 155> * Shoe < Leather . 100 112 125 Lastsale.............. i 1.737%9

i Price per *ham—not per cent

1 75 per cent paid in cash,

§ All ex-dividend.
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The imports of dry goods for one week later will be found
in our re[)ort of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 13 and from January 1 to date :

EXPORTS FROM XBW TORE FOR THE WEEK.

1891. 1892. 1893. 1894.

For th k. $5887,241 $8,624,141 $0,776,866 $7,628,438
F?(gv )? e\ggr%ed 149,186,586 174,339,603 147,234:917 159,750,433

Total 23 weeks. $1*5,073,827 $183,013,744 $154,011,783 $167,378,871
The following table shows the exports and imports of specie
at the port of New York for the week ending Jane 9 and since

January 1,1894, and for the corresponding periods in 1893
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. Since Jan. 1. Week. SinceJan. |
13,838,800 $77,200 $1,578,174
$ 5,076,623
6,400,000 18,650,000 1,524,56
'996,123 10,531,259 10,650 604,357
2,000 1205 21,8
m 34.785 7,797 341,662
All other countries. 2,500 850.785 5,482 69,203
Total 1894. $7 400,623 $54 385,833 $101,129 $9 216,431
Total 1893. 1,005,5001 68,644,618 86,906 5,204,711
Total 1892. 1,658.983' 27.134.192 11495 6,137,836
Exports. Imports.
Silver.
Week. SinceJan. 1. Week. SinceJdan. 1.
77,850 $15, 391 251 658
4 %11,841
139 100 1,309
"7,93d 104,316 $1,862 221,783
22,739
m . 542,082 280 258,914
All other countries. 36,411 147 26,312
Total 1894. $485,780 $16,451,995 $2,289  $657,561
Total 1893. 686,905 12.643.284 10,341 1,983,191
Total 1892. 291.183 10,546,112 48,546 648,485

Of the above imports for the week in 1894 §15,823 were
American gold coin and $597 American silver coin. Of tbe
exports during the same time $6,404,500 were American gold
coin.

—Subscriptions at 90 will be received by Messrs. Speyer &
Co. and KuhD, Loeb & Co., until Wednesday, the 20th inst.
for $3,000,000 Chicago Milwaukee & St. Paul general mort-
gage 4 per cent gold bonds. These bonds are a part of the
$19,130,000 reported as outstanding on June 30, 1893, under
the authorized issue of $150,000,000. Of these bonds $6,000,-
000 were issued to pay for 178 miles of branches not covered by
any other mortgage and for taking up $3,500,000 first mort-
gage bonds of tne Chicago Evanston ¢ Lake Superior which
were canceled. There were issued for improvements and
betterments $10,212,000, and the balance $2,918,000 for prior
lien bonds paid and canceled. Of the remaining $180,870,000
general mortgage bonds, a sufficient amount is reserved for
retiring the existing funded indebtedness. An abstract of
the mortgage was published in the Chronicle of June 22d,
1859.

—NMessrs. Brown Brothers & Co. have purchased from the
Baltimore & Ohio Railroad Company for account of Messrs.
Brown, Shipley & Co., London, $S.500,000 per cent Balti-
tiraore & Ohio first mortgage terminal forty-year gold bonds.
These bonds are secured by certain terminal properties used
by the Baltimore & Ohio Railroad Company in the cities of
Philadelphia, Baltimore, Pittsburg, Washington and else-
where on their main fine, and will be offered for sale in Lon-
don by Messrs. Brown, Shipley & Co. hereafter. The author-
ized issue is for $L.5,000,000, the balance being reserved for
future requirements.

—Attention is called to tbe publication in another column
of the quarterly report of the Mechanics’ & Farmers’ Bank of
Albany. The bank reports resources as $2,547,147 ; deposits,
$1,232,493 ; undivided profits, $835,462.

—The coupons of the Birmingham Division Bonds Tennes-
see Coal, Iron & R.R. Co., due July 1st, 1894, will be paid on
and after Monday, July 2d, at the Hanover National Bank.

—The “Directory of London Banks and Kindred Companies
and Firms” for 18%4 has been issued by Mr. Thomas Skinner,
1 Royal Exchange Buildings, London. Price, ten shillings,

—State of Ohio 3 per cent bonds are offered for sale by
Messrs. Rudolph Kleybolte & Co., Cincinnati. See advertise
xnent in State and City Department.

—The directors of the Knickerbocker Trust Co. have de
dared tbe regular semi-annual dividend of three per cent,
payable on and after July 1

— The Modesto, Cal., gold bonds are advertised in our State
and City Department, and as these bonds have the commen-

dation of some parties of standing, they seem worthy of in-
vestigation,

THE CHRONICLE,
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New York City Bank Statement for the week ending
June 9, 1894, is as follows. We omit two ciphers (00) Iin
all cases.

ANKS. .
((DSOOHHECL) Capital Surplus Loans Speme. Legals, Deposits,,
$ $ $ $ $
Bank of New York. 2 000,0 2,060,9 13.510.0 2.370.0 5.530.0 E 98
Manhattan Co........ 2.050.0 1,872:4 13.446.0 2.589.0 4.851.0 .98/
Merchants’.. 2,000,0 1,0182 9,801,1 1.886.4 1.858.3 %%,&%,6
Mechanics’ 2,000,0 2,121.3 8.915.0 1.511.0 4.121.0 .038.
America. 3000, 21021 18:859.2 25187 4.900.9 196
Phenix .000. 4659 4.4430 9510 881.0 ) §
aitr...... 1,000,0 2.805.1 20.605.1 7.829.1 5.074.9 . Ii'
Trades 750.0 _ 1556 22385 4053  318.3 311
Chemical 300.0 7.233.2 26,3*0,7 7.836.2 6,665,8 3],2424
Merchants’ Exch’ge  800.0 161,8 3.760.0 778.6 673.6 4,?%%,9
Hallatin National... 1,000,0 1.592.2 6.555.0 1.202.5 1,8»5,3 . .
Bntohers'$eDrov'rs’ 300.0 2736 1.635.3 149.0 469,9 %EZSE
Mechanics’ €€ Trail’s 400.0 400.5 1.950.0 390.0 755.0 X .
Greenwich.. 200.0 173.8 11281 1776 207.8 1.168.6
Leather Man rs 600,0 546.0 3.018.3 5622  719.8 31 %%
Seventh Natlonal 300.0 120.0 1.699.8 239.6 190.2
3tate of New York. 1.200.0 5156 2.966.2 98,1 702.7 25920
American Exch’ge.- 5.000. 2.201.6 20.466.0 2.623.0 5.725.0 20.264.0
Oommorce. .689.3 2.3,2838 3.442.2 8.293.0 288@;8
Broadway. . 5.821.8 1.0224 1.1375 . .
Mercant , 7.831.3 2.087.1 1.361.7 89072
Pacific 70.0 2.140.7 5824  929.0 % 97.
Republic 8 11.560.3 2.246.0 2.524.1 14.141.
Chatham . 4.898.8 1.206.4 1.9855 6.625.
People’s. , 2.046.6 2327 8258 3.360.8
North Al . 5.139.6 1.166.2 1.041.8 59287
Hanover .0 17.669.1 5.051.8 4.486.0 24283
Irving... X 2.388.0 669.8 743.2 . .
Citizens' . 2.706.4 6733 6912 .63,
Nassau . 2,618,2 630.4 652.6 z%i
Market & . 4.793.8 6041 7433 847,
Shoe & Leather.. § 3.550.0 486.0 936.0 6&?8
Corn Exchange....... . 7.344.4 16031 2.560.0 10.087.
Continental............... 2409 4.929.3 1.231.4 2.002.8 /,613a
Oriental.......... . 415.0 1.845.0 237,3 434.3 } .
Importers’ <cTrad’s 1.500.0 5,652,2 21.187.0 4.645.0 7.987.0 % 725,
Park 000,0 4 26.075.0 51224 42359 31.099.
1406 1.094.9 1385 267.7 %Egg%
. 7 200694 4.950.2 2.569.0 23.688.
Central National.... 2,0000 559.0 8.113.0 604.0 5.747.0 1%.9%%.8
Beoond National___ 300 566.0 4.232.0 995.0 1.797.0 312
Ninth National __  750.0 3322 3.674.7 831 539.2 43205
First National 00.0 7.243.6 24.120.6 3.972.5 2.688.9 ,810),
206.0 8.509.5 2.063.6 416.5 . /4]
00 133.0 1.333.4 99,4 2335 .306.
ry . 535.1 2.627.0 487 556.0 g;}@g
New York County.. 200.0 554.7 2.793.4 1.010.0 438.1 . [90.
3ermau-American..  750.0 -292,7 23616 619.0 6952 28345
Chase Naclonal., 500.0 1.135.6 11.765.7 5,099,5 3.526.4 1%38?%
Fifth Avenue. 100. 1%%6]5 5.867.3 957.5 1.106.4 X R
Herman Excha ge 200,0 ;| 2.556.3  240.8 552.3 %%%8
Germania 200,0 598.9 2.760.2 481.5 502.5 . X
500.0 519.9 5.292.3 13574 5186 8379111
3000 516.4 50884 15953 1,100.3 817,
200.0 5281 3.8i5,7 9542 5703 5046.8
200,0 3163 1.679.8 2447 3572 19755
Bank of the Metrop 300.0 715.8  4.150.9 807.6 1.977.6 .40,
West Side................ 200.0 2847 22710 7550  459.0 041
Seaboard 500.0 240.1 4.144.0 1,219,0 697.0 404,
Sixth National....... 200.0 3434 1.681.0 268.0 425.0 %%&gg
Western National. 2.100.0 é%%7 9,842,3 2530.8 15675 11. .
First Nat., Brklyn 300.0 3 46990 9120  487. %%8
ton them National.. 500.0 683.4 2.2335 155,5 603.4 . .
Total. e, 159,922,7 71,545,1 465,403,7 100475511191628 570,880,2

New York City, Boston and Philadelphia Banks:

Capital &
Banks. Surplus. Loans. Specie Legals. Deposits.1l Circ'Vn Clearings
N York/ $
May 12.... 130,613,3 467,485,2 1004509 1219650 579.125,3
19.... 131.467.8 467,010,1 1006076 1229380 578,185.9
26.... 131.467.8 466,770,9 99.724.6 1214268 574.198,8
Tun®© 2__ 131.467.8 464.993.6 99.018.6 121981t 572.138,4
131.467.8 465.403.7 1004755 1191628 570,880,2
Boston.*
May 26 69.351.8 168.679.0 10.855.0 10.524.0 166.376.0
June 2 6 «351,8 169,860,0 10.700.0 10.419.0 166.012.0
hil 69.351.8 170'973.0 10.980.0 10.273.0 167.672.0
ila.*
May 26__  35.810.3 104.008.0 39.378.0 115.363.0
June 2 35.810.3 101.103.0 39.614.0 116.497.0
35.810.3 104.376.0 39.870.0 115.698.0

We omit twociphers in all these figures.

+Including for Boston and Pniia
delpbla tbe item “ due to other banks.”

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. Y. Harnett & Co.:

N Shares. .. Shares.
500 Phenix Nat. Hank 50 Mercantile Nat. Bank___

............ 119 ..184
By Messrs. Adrian H. Muller & Son :
Shares.
1 Clinton Hall Asso......... 56  $14,500 L. I. Clth:Newtown
200 Plienix Ins. Co. of Bklyn.110 RR. 1st 6s
10 Title Guar. &Trust Co... 1 23A to 27hj
5 Empire City Fire Ins. Oo 65~ $5 OOO L I Clty& Newt
10 Consol Flre Work R. 6s, 1989. J&J 20
of Ainer., pref............. . 20ha $3 000 Wharton Valle
30 Consol Flre Works Co. 8uar 96
of Ainer., cOm............. 11*4  $2, 500 of Hartland,
5 Amer. Ex. Nat. Bank— 15144 Kearney 0., Kan., 6s fund-
7 Merchants' Nat. Bank... 132 bonds, 1909. J.&J.;
50 U. 8. Life Ins. Co........... 126 $13 ,000 Séa Side &Bk. BIEL.
50 Tradesmen’s Nat. Bank. 93% RR 1st 58, 1942 guar July
3 Chemical Nat. Bk. 4330 4350 1,94, coupon on-............. sown

Spencer Trask & Co.,

BANKERS
10 WALL STREET,

State and James Streets, Albany.

Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and
Railroad Bonds. Correspondence invited.

NEW YORK™

Samuel D. Davis & Co.,

BANKERS,

NO 40 N Ut ST.,, NEW i»B K .

Samuel D, Davis, Chas, B. Van Nostrand.
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Latest Earnings Re
Roads.
Weekor Mo 1894.
*

Bua'ii Carolina.
8i>uth&Nor.Oar
8par.Un.Ji Col.
Staten Tel. R. T

ported.
1S93.

S
22,434

p i 0,56 ,
Isltwk J’ IM; 14.992 11,271
ol i* A West. 1stwkj 13,s7ff 13,615
Tol.St.L,8sK,C Istwk 24,328 34,023
Ulster & Del... 30,792 33,238
Union Pacific—
Un. Pae, EK. 1,092,567 1,372.201
OrS.L.&U.K 442,53 615,1
A 219,540 304,517
213,668 291,407
84,407 130,886
73,0%4 72.586
9,853 12,269
16,780 28,510
Qent.Br. 36,492 37,830
Actl.].C.Se W 34,852 40,049
Montana Un 36.35 87,160)
3,96 2.834
Grid total pr|I ...... 2,395.514 3.153,764'
Wabaih... I*twk.Fa® 173,000 252.00C
March..... 3.683 14,873;
April— .. 112,935 126,771-
W.V.Cen.A Pitts 50,717 105,606
Went Va.A Pitts 32,19 36 580
Western of Ala 37.431 30,940!
93,432 88.947
45,200 66.000
12,527 36,146:
2.075! 2,3-0
81.499 65,478
5,4*%1 5.321

¢ Includes Milwaukee Sc Northern for all periods.
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Jan. 1 to Latest Dale.

1894. |

$
84,606
519,639
4,286
35,047!
245,50-
5.565!
293.764s

104 805

4,138,798!
1,540.33s
884,3441
870,644!

146,220
130,946

1893.

63,817
597,854
4,453
29,586
248,270
74

103 508

5,464,710
1,941,167
1,173,982
1,311,-01
497,401
350,0 7
64,705
539,293
176,136

206,550

221,244
13,184

53,398

25,020

4 Fifuree given do not include Leavenworth Topeka <eSouthwestern,
a Figure# Ccover only that part of mileage located, in South Carolina

h Include# earnings from ferries, etc.,
can etxrreoev.
ahalf interest,

not given

¢ fnelade* only half of lines in which
d faeiude# Ohio <« Wisstssfppt in both years.

separatel
nion

1Mexi-

aoifto has

Latest Orosi Earuln?* by Weeks.— The latest weekly earn
ings in the foregoinj? are separately summed up as follows:

Our preliminary statement of earnings for the first week of
June covers 63 roada and -hows a lds# of 2!'98 per cent.

lit Week of jum. 1394. j
S
Atch.Top, A San. fe ... 505,266!
St. Loois & Bn&Ft...... 133,702
Balt. A Ohio B&mhwmi. 109,503
Brooklyn ENvated.......... 35,000,
Boiitd Boeh. * Pitt*___ 21,025
Canadian Partsr 317.0041
Che-iapeake A Ohio...... 110.760
Chicago A Rant. Illinois. 47,175
Ghleako Great Western.. 66,40
Chicago Mtlw. & it. Patti, Q8it976
Chicago X wett Mschi*»0 21,006
Ola. ImekMem A MAclrihavi S.78S
mdev. Cm. f'lde. & Bt. h. 238.929
Denver A Rio Granin— 107.100
Detroit Lana'S A NorriTs 17,1if!
Doitttli So. Slior# A AH . 37*9261
Rant. Tenn. Va. A Ga . 75,671
JBvaajiv.de. Indlanapolls - 3,0771
Evansville A KiotumiinL. 1,754
Kvamsv. A Terr® Haute. 15,St5
Flint A Per© Marquette 4 CO30
Goorelf-,........... -..... 18,-153
©rand Rapld* A Indlana 30,945
Cinelr*uat! Is. A Ft, W .. 6,431
Traverne City.......... — 910
Monte* 44r. Rat*, a tad . 1.047
Grand traak Canada, 307,814
Inters! A tit. North*a .. 45,619
lowa Centra! ... ........ 22,405
Kanawha 3t Msehtv*a.... 7,0m
Kan. City Plttsb S Quit 8,091
Kan. Cltr Sab. Brit W 6.532
Kan. C. wjr*Bi A N. 4.420
Li-f A ft——Jtner 200
KmMnk 5.843
JLake .Erie 3c Wm tera.. 57.172
LoiilJtr, ABt L 24,130
Loaisvilie A bvuir.... 353.115
Daaltvilie N. h. A Chlo.. 53,391
LottU rill# St. h. A-Tejca*. 0,039
Mesi‘ean- Central.. .... .. 167,507
Mexican National $0,20
Mo, Kmmo# A stemm..... 180,id’s
Mo. Faclfio A Iron Mr, 321,751.
Sew Nor* oat. A Wilt's. 72,505
Norfolk A Western.. 212,099
Ohio River 12,59
Peoria Due. A Br: uns* 11,331
Flttahariif -Weeterti..... 37,261
Richmond A Dsnuville... 171,209
©eoraaa Famfle........ 23,416
Char, Col. %Aug....... 10,023
COIijbIa 3 Grecav. 8,240
Rio Oraade Southern___ 6,139
Rio Grande Weasera. . -. 38 300
St. do#eph AsGd. Island.. 10,780
B% Lorn* Alt. & X. Hants? 14,
St- Lotus southwestern. 62,000
Toil** A Pacific............ 08,043
14,992
Toledo Peoria A a i.. 13,8n
ToS. St. L. A Kmu, City... 24,328
Wabash— ...-——- « X7-1,000
Y. & Pofto.. 45,200
Wheeling < Lstr© 'Msle ..
Total ;65 rrrad«*.,. _

Kef deoremee (21'98 p.o.

1693. ]

742 5681
153,584
126,74(7

Increase.

29

116,12
ft,504i
1981

449
11,338

*

237,302

9,198

10,170
2,214

1.89.
61,119
20,332
15,251

1,717
30
679
12,801
6,020

31,255
2,352

23,610

20,999. T ools98

1,480,387

1038

For the fourth week of May our final statement covers 81

roads, and shows 17*68 per cent loss in the aggregate.

4.Ih week of May. 1894.
%

Previously rep'd %55 r ds) 6,286,676
Atoll, Top. & Santa Fe.. 801,439

St. Louis & Saa Fran.. 227,789
Burl. Ced. Ran. & North.. 102,694
CMcaao & Grand Trunk. 54,219
CMc. Peoria & St. Louis. 13,79 i
Oarrent River............... 5,916
Det. Gr. Haven & Milw.. 16,382
Qulath 8. 8. & Atlantic... 48,885
East Tenn. Va. & Ga....... 122.881
Evansv. & Richmond 2,33
Flint & Per© Marg.uett”™. 65,141
Interoceanic (Me*.)........ 48.517
Kansas City Clin. & Spr.. 8,01
Kan. City Ft. S. & Mem.. 109,764
Kan. City Mem. & Birin. 23,97
Kan. City eittsb. e Gulf. 9,792
Kan. Clt?/ Suburban Belt. 4,974
Louisville Southern......... 13,130
Memphis & Charleston.. 42,978
Mexican Railway............ 59,323
Mobile 4sBirmingham 4,453
Pittsburg 3s Western....... 64,165
Rio Grande Western..... 75,300
San Francisco A No. Pac. 28,92 i
Sherman Shreve. & So 6,190
Western N, Y. & Penn... 58,200

Total (81 roada).....
Netdecrease (17*66 p.o.v

1893.

*
7,563,454
1,098,349

52,600
111,407
67,271
21,87]é

103,000

8,311,249 10,093,867

Increase.

67,318

3,071

89,937

Decrease.

1,344,096

14,316

1,872,615
1,782,618

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported tins week. A full
detailed statemeut, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of May 19. The next will appear in the

issue of June 23, 1891.

-Gross Earnings.—
1894. 189

Roads. $
Clantral Tactile, .b.. Apr. 1.117,190
Jan. 1 to Apr. 30___ 3,719,928

Edia>uEf.n.Co.,N,Y,.May 98,345
Jan. 1 to Stay 31— 586.103
Ed.ELIII.Cn., Bklyu..May 27,587
Jau. 1 to May 31----- 162,870
Elgin Joliet & E.a... Apr. 82,976
Jan. 1 to Apr. 30 307,659
July 1 to Apr. 30--- 894,118
Flint A Pore Mar.a_.Apr. 190,727
Jan. 1 to Apr.30---- 830,435
lllinois Central, .a.Apr. 1,317,425
Jan. 1 to Apr. 30... 5,752.118
July 1 to Apr. 30.. 17,892,257
Kanawha & Micli.b..Apr. 30,924
Jau. 1 to Apr. 30---- 4,047
July 1 to Apr. 30- 304,6 76
Loulsv.N. A.A C.a..Apr. 230,358
Jan. 1 to Apr. 30---- 814.354
July 1 to Apr. 30----- 2,669,079
Nash.Ch.JtBtL..b...May 359,016
Jan. 1 to May 31-— 1,901,240
July 1 to May 31. 4,171,373
Ofidenssh. & Lake Champ,
and Sar. <&:St Lawriee—
Jan. 1to Mar. 31— 147,863
Ohio_River.......... b .Apr. 19,230
Jan. 1 to Apr. 30----- 191,591
Southern Pacmc—
Apr. 352,238
Jau 1to Apr 30.. 1,289,194
Louisiana West.b..Apr. 38.818
Jan. 1 to Apr. 30.. 323,913
it'’Kan's La.AT.b.-Apr. 412,523
Jan. 1 to Apr, 30.. 1,771,000
S.Y.Ter.A M..b..Apr. 20,891
Jan. 1 to Apr. 30.. 71,930
Texas A N. 0.1>.,.Apr. 117,626
Jau. 1 to Apr. So.. 521.763
Atlantlc ic ays.. b— A Br. 968,811
to Apr. 30.. 4.018,462
Pacmc system,Mg . 2,753,756
Jau.”1 to Apr, 30.. 9,663,308

Total of all.b.... Apr. 3,727.567

Jan. 1 to Apr. 30.-13,681,710
Sonthern Pacific Co.—
Coast and South'll Call-
lornia Divs. ...Apr. 8b3,159
Jan. 1 to Apr 30.. 3,111,102
ArizonaDivis'n....Apr. 179,516
Jan. 1 to Apr. 30.. 688,062
New Mex, Div.b...Apr. 87,877
Jail. 1 to Apr.30.. 309,613
Union Pacific— .
Union Pac. By..b.-Apr. 1.093,.->6/
Jau. 1 to Apr. 30— 4,188,798
Oretf.S.L.&U.N.b..Apr. 442,831
Jan. 1 to Apr. 30----- 1,540,830
Ore. Ry.&N.Co.b.-Apr. 219,540
Jan. i to Apr. 30.. 884,344
Un.P.D.AGulf.b.. Apr 213,668
Jan, | to Apr. 30. 870,614
Ft.Wortb&D.C.b,. Apr. 84,407
Jan. 1 to Apr. 340,938
Bt.Jos.AGd. Isl-.- Apr. 73,084
Jan. 1 to Apr.30,... 285,757
Kan.C. & Om......... Apr. »|§;
Jun. 1 to Apr, 30----- 40,890

$
1,154,365
2,113,298
93,185
524,214
22,548
131,225
79,780
316,908
774.918
263,015
980,393
1,512,998
6,208,913
16,403,278
29,169
113,480
301,691

2,786,275

414,376
2,075, LOO
4,749,523

160,302

65,153
240,753

371,741
1,199,203
84,282
392,130
406,769
1,766,630
23.693
71,445
149,262
636,390
1,014,724
4,414,665
2,855,480
10,575,179
3,900,294
14,980,844

909,158
3,305,411
183,328
726,497
80,952
349,527

1,372,204
5,161,710
615,129
1,941,167
304,517
1,173,932
291,407
1,311,701
130,386
497,101
72,586
350,037
12,269
64,705

-.Yef Earnmgs.-

1894.
$

431,615
1,235,885
46,865
323,141
10,975
77,025
25,253
115,722
297,259
46,271
236,620
273,342
1,397,355
5,666,997
7,403
24,224
83,544
75,629
192,319
844,941
129,601
728,2-23
1,721,120

69,693
13,284
65,195

07,935
281,636
16,661
151,396
13,651
266,722
3,749
15,739
41,142
210,346
173,639
940,4j7
1,037,466
3,253,391
1,2(1,105
4,193,858

354,690
1,210,187
64,815
253,355
26,158
87,200

309,667
1,143,233
136,303
469,223
def.6t.284
def.69,020
36,043
164,499
2,547
43,544
22,048
91,803
1,843
4,412

1893.

426,390
1,373,425
37,387
248,105
8,724
60,408
11,260
64,653
208,730
78,059
228,309
383,711
,5695.746
,458,869
7,433
35,837
101,665
98,512
263,682
835,733
149,598
790,156
,849,683

22

19
78

,283

,522
,923

87,
390,

904
933
35.913
183,299
62,589
342,641
,154
16,528
74,200
300,789
271,192
,245,215
964,069
,450,418
,235,261
,695,633

331,696
,259,931
60,073
252,817
31,887
154,383

463,538
,895,420
250.555
655,695
50,271
183,835
27,117
251,290
3,265
107414
12,667
126,557
182
21,061
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~—~--Gross Earnings.——,;——-Net Earnings.--—.

nioEads 1864, 1883, 1894, 1803,
o NS Apr. 38492 37830 12,965 6,058
Jan. 1to Apr. 30.... 146,220 176,136 60,593 65,526
NBGEEE ) por. 30052 d0009 3508 der29702
Jan. 1 to Apr. 30-—-- 130,946 206,550 20,840 35,073
Montana Union b.. Apr. 36,358 L1 8,695 27,573
Jan. 1 to Apr. 30___ 115,984 221,244 9,922 38,091
Man.Alma&B..b .. Apr. 3,960 2,834 def.2,441 def. 1,997
Jan. 1 to Apr. 30 14,492 13,184 def.955 def.3,104

Grjmd Total...b.. Apr.

2,395,514 3,153,764
an. 1 to Apr. 30___

9,246,766 12,389,398

428,554 817,963
1,927,877 3,476,687

WestVa. Cent & P..May 56,717 105,606 16,176 37,530
Jan. 1to May 31~ 372560 455,421 131,274 148,019
Jnly 1 to May 317 916,073 1,007,111 326,112 336,755

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting tares.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

—Inter’l, rentals, itc.— —Bat. of Net Earns.—
1894. 1893. 1894. 1893
. Roads. $ $ $ ~

Flint & Pere Mara..Apr. 51,974 43,537 def.5,703 29,522
Jan. 1to Apr. 30.... 207,936 201,785 23,634 26,524
Kanawha & Mich ...Apr. 10,423 6,932 def.3,020 506
Nashv.Chat & St.L. ..May 122,423 123.726 7,178 25.872
July 1 to May 31.... 1,344,8051,361,697 376,315 487.986

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The Reorganization Com-
mittee expects to announce its plan early next week. At a
meeting of the committee on the 12th it was decided to send
the details to London, Amsterdam and Frankfort in order to
secure co-operation. The plan will provide for the issue of a
new $30,000,000 second mortgage for improvements, at the
rate of $3,000,000 a year for 10years. The 1st mortgage 4 psr
cent bonds will not be disturbed. The “A” and “B” bonds
will be changed into incomes, with interest to be payable only
if earned. The assessment on the common stock will not
exceed $12 per share, and for the cash paid on this assessment
income bonds or pref. stock will be given. The committee, at
its meeting, fully discussed the plan, but final action will not
be taken until next week.  There are certain details still to be
determined by the committee which prevent the formal
issuance of the plan at the moment. The London, Amsterdam
and Frankfort committees are working harmoniously with
the New York committee, and the plan when issued will bear
the endorsement of all committees. Details in connection
with the Atlantic & Pacific and Colorado Midland companies
are not yet ready. Mr. Stephen Little has already entered
upon his examination of the accounts of the Atchison system.

Dow, Jones & Co. say : “ We have learned the following
additional details concerning the Atchison plan : It has been
decided to give the new income bonds voting power until 5
per cent has been paid on them for three successive years.
The total issue of income bonds will be $110,000,000. While
a $12 assessmenton the stock will be named it will be called
in five instalments extending over a period of about six
months. If the earnings should improve to warrant a smaller
assessment some of the instalments may not be called. In-
come bonds at par will be given for the assessment. The As
and Bs will get income bonds. Colorado Midland 4s will also
be asked to take income bonds. Atlantic & Pacific 4s will be
given the $3,8U0,0n0 A. & P. bonds in Atchison treasury and
for the balance will receive a first mortgage on the A. & P.
lands. The $80,000,000 second mortgages for improvements
cannot be issued in excess of $3,000,000 in any one year. The
reduction in fixed charges alone is sufficient, it is claimed, to
permit, in an average year, the paymentof 1 per cent on the
income bonds, assuming also that the full $30,000,000 2ds were
all issued.”

On the 15th it was also said that the Atchison committee
proposed to float a loan of $5,000,000 collateral trust bonds,
based upon securities in the Atchison treasury, for which the
$5,000,0u0 “B” bonds pledged in London and $11,700,000
Atchison 4s, Colorado Midland 4s and St. Louis & San
Francisco bonds are to be used as the collateral. The pro-
ceeds will go with the cash assessment for the purposes of re-
organization.

Baltimore & Leliigh.—At Baltimore, June 15, the Balti-
more & Lehigh Railroad, extending from this city to Delta,
Pa., was sold for $350,000 to J. Wilson Brown, one of the
mortgage holders.

Buffalo & Susquehanna—The first mortgage 5 per cent
gold bonds of the Buffalo & Susguehanna were listed this
week on the New York Stock Exchange. The application to
the Exchange includes a balance sheet and the earnings of the
road and is given at length in another column. An abstract
of the mortgage was published in the Chronicle of October
14, 1893, page 639, and a map of the road appears in tbe In-
vestors’' Supplement. The bonds are a first mortgage both
on the road and 89,394 acres of timber land. Under the sink-
ing fund provision $47,400 in cash will be applied on July 1
to redeem bonds.

Cape Fear & Yadkin Talley.—At the close of the time
allowed for depositing bonds (June 12) deposits of bonds of this
company made at the Mercantile Trust Company of Baltimore
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.said: “ Our gross earniags for the
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and the Farmers’ Loan & Trust Co. of New York were: Of
series A, $1,068,000; series B, $674,000; series C, $748,000, a
total of $2,490,000 out of the entire issue of $3,051,000. Bond-
holders who may hereafter wish to deposit with the com-
mittee can do so on such terms as the committee may prescribe.
More than a majority of the bonds being now in control of
the committee, it will proceed with the formulation of a plan
of reorganization.

Central Railroad & Banking Co. of Georgia.—The Thomas-
Ryan Reorganization Committee, it is said, have united the
various interests in a plan of reorganization which will shortly
be made public. The United States Circuit Court of Appeals in
the Fifth Judicial District has affrmed (in the suit of Rowena
Clark) the right of the Richmond Terminal Companv to the
ownership and control of its majority interest in the Georgia
Central, which will now descend to the successor company,
the Southern Railway Company.

Mr. Henry P. Talmadge, 68 William Street, and others, are
a committee acting ia the interests of the holders of the cer-
tificates of indebtedness.

Charlotte Columbia & Augusta—The Maryland Trust
Company, Mr. J. Willcox Brown, President, will begin its
business career withafinancial operation involving $2,000,000.
The company has organized a syndicate of B iltimore and New
York capitalists for $2,000,000 to underwrite a proposition for
the extension af the 7 per cent first mortgage bonds of the
Charlotte Columbia & Augusta Railroad. These bonds are due
January 1, 1895. The proposition of the syndicate is to ex-
tend this mortgage for fifteen years from maturity, or until
January 1, 1910, offering in exchange for the existing mort-
gage bonds similar bonds bearing interest at 5 per cent.
Holders of the present bonds who decline to make the ex-
change will have their bonds redeemed at maturity. The ex-
change would enable holders of existing bonds to continue
their investment at the lower rate of interest.

Chicago Sb Paul Minneapolis & Omaha—At the annual
stockholders’ meeting of this company, the old board of di-
rectors and the old officer? were re-elected. The regular semi-
annual dividend of 3}.{p.c. on the preferred stock was declared
payable Aug. 20. In accordance with the notice to security
holders printed in the annual report of the company for the
year ending Dec. 31, published early in the year, semi-annual
dividend periods for the preferred stock will hereafter be ap-
proximately upon Feb. 20 and Aug 20 of each year, instead of
Jan. 20 and July 20 as formerly, and the transfer books will
be closed on the last days of July and January instead of
June and December.

Kings County Elevated.—The following information has
been furnished the Chronicle: “ The project of readjustment of
second mortgage bond indebtedness proposed in the spring of
1893 having been found inadequate tomeet thealteredconditions
of the business of thecompany resulting from the subsequently
developed competition of trolley lines and from the general
financial depression of 1893, a more radical adjustment be-
came necessary and was entered upon later in rhe year, and
now promises to be soon consummated. The main features
of this pending plan are the substitution of long-time non-
eumulative six per cent income debentures for the entire
original issue of second mortgage bonds with one year's in-
terest thereon; the exchange of outstanding coupon deben-
tures for a cumulative six per cent second mortg. income
bond of a series B and the sale of a further issue of $1,000,000
of such income bonds of a series A with the proceeds of
which to provide for floating debt, for the current deficiency
in first, mortgage interest, and for contingent obligations in
the future, thus leaving no fixed charges against the com-
pany above those of the first mortgages. The completion of
the Fulton Road to the city line now about accomplished
and the consolidation of this road with the Kings County
Elevated, are also parts of the same plan of readjustment.”

New York New Haven & Hartford.—The quarterly divi-
dend of the New York New Haven & Hartford Railroad was
reduced at the meeting of tne directors, and it was unani-
mous” voted to make the quarterly dividend 2 per cent in-
stead of 2Y< per cent as heretofore. President C. P. Clark
last tea months have
fallen off nearly 9 per cent, and have not justified the last
three quarterly dividends paid. The directors have drawn
upon the company’s surplus, hoping for an improvement in
business. June 30 will close the fiscal year, and consequently
this dividend must be charged against another year’s earnings.
Our directors are conservative and do not assume any larger
wisdom about the future than their neighoors, but they do
not anticipate a speedy resumption of commercial activity.
There is no more accurate thermometer of the general pros-
perity than the gross earnings of railroads. All the com-
pany’s lines show the effect of the diminished output of New
England factories, and it is the last 10 per cent gross that
makes the greatest net, especially in passenger business. EXx-
penses have been reduced, but ctnnot be made to correspond
to the loss in gross receipts without impariug the usefulness
of the road in serving the public, and by reducing the wages
of employes, neither of which onr directors are ready to do,
and therefore it is prudent to reduce the rate to the extent
which the general prostration of businessseems to require.”

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the lists for dealings the following :

Detaware & Hudson Canal C0.—$5,000,009 additional capital
stock to be added October 1,1894, upon reoelpt of information from
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tile company that it U prepared to issue It ia exchange for bonds
maturin% at that date, and thereby making the total amount, of stock
$35,000,000.

Buffalo *& Sr heitansa RR.—$900,000 first- mortgage five per
gold coupon bonds, aeries A, Nos. 1 to 840, for #1,0ouo etch, and
series B. Nos. i to ICO for S50Jeach, and ths registered bonds into
which, they xmybe converted. (The application in full is given on
another page.)

Chicago R >»k inlasd 1 Pacific Railway.—SI1,500.000 additional
debenture Coupon fives of 192Land registered bonds into which they
may be converted, making the total amount listed St.500,000.

CLEVELAND vis ISSATI CHICAGO & ST. LOUIS RAILWAY.—$ >,000,000
additional general mortgage gold fours of 1993, making the total
amount listed $5,000,q0>

Florida central & P'Nissolvr RR.—%$4,500,000 new cumulative
four per e««t preferred stock as it may be exchanged for like amount
of outHcaodimi five i3*r cent non-eamutative preferred stock, the latter
to he stricken from the list June 30.

Chicago Milwaukee a 3t Paul Railway.—$3.000,000 addi-
tional genera! mortgage guaranteed gold fours, aeries A, making the
total amount listed $i T.s00.000.

Kationa* Limset1* Oil C0.—$1,100,000 six per cent gold debenture
bonds of 1904.

New York Brooklyn A Manhattan Beach Railway—$245,000
additional first consolidated mortgage gold fives of 1935, making the
total amount dated $t,178,000. N o

New Oblkas* & Northeastern RR.-$40,000 additional prior lien
gold sixes of 1915, making trio total amount listed $1,320,000.

Oregon* Railway_ < Navigation Co.—Traps company’s engraved
certificates of deposit for consolidated mortgage old fives.

Toledo A Ohio Central Railway.—$199,000 additional Western
division first mortgage gold fives of 1990, making the total amount
listed $2,500,000.

Niagara Fulls Power.— A dispatch from Buffalo says
everything is bow ready for a duplication of tbe Niagara
Falls power scheme upon the Canadian side. The company
secured the right to operate upon the Canadian side some
time ago, but all the agreements were not signed until recent-
ly. Work on the wheel pit and the tunnel and canal will soon
begin. This Canadian project is controlled by the same in-
terests that control the tunnel on the American side.

Norfolk & Western.— At the recent annual meeting the
following resolutions were adopted ;

Whereat. The board of directors of thi* company ia vested, under
action of the shareholders had at the annual meeting held in May,
1891, with authority to retire the outstanding shares of common capi-
tal stock of this company, whenever and from time to time and as it
may consider it for the interests of the company bo todo;

Resolved, That the board of directors be, and it is hereby requested
whenever it may consider it for the Interest* of the compang so to do,
to adopt and carry out such measures m ia its judgment shall seem
advisable to retire the outstanding shares of common stock and to ac-
complish th* giirpo—e# in view under the authority *o given; and the
board lahereby expressly vested with whatever authority and power
may herequired to retire and provide the mease for retiring, the
shares of the eommen stock, in any manner and on any terms and con-
ditions agreed upon by the board, either m separate transactions or as
partof any arrangement that may be adopted by the board to facili-
tate the financial operations or strengthen the financial condition ol
the company. i )

Resolved-, "That the board of directors be and is hereby Cully author-
ixtd and empowered to effects cotnsoBdatiou and merger of the Roa-
noke Machine Works am! Virginia Company, and their respective
capita! stock*, Iprog)erties, and fmaehi*©#, with and into the Norfolk
and Western SbilSro%i company, md Its capital stock, property, fran-

and privilege*, or to partfa%»* the same separately or at the
mmo time, or any parti thereof, at such time or times, in auch manner,
arid upon such terns* and condition* as to the board may seem
beat. * * *

Remised, 'That the stockholder* hereby consent that the capital
=took_of the company he Increased from time to time to such an
nmfirint nr amwinm and »x It-njed &0d SOId Otl Stteh term* *1ld condi-
tions and in such manner a* the hoard of directors may determine, bv
the issue of additional share* «t the preferred stock of the company,
not exceeding, however* »>* hundred thousand {10**,000i shares of
such preferred stock, to addition to and tu increase of the shares of the
capital stock of the company, preferred and common, now issued or
heretofore authorised ey tlie stockholders; such additional stock to he
made preferred stock on the same terms and. conditions as the pre-
ferred stock of the company now laaoed; and the directors may sell
the same at each prtoe. or receive boad*. stocks, or oilier property.
Teal or personal, in payment of or la exchange for the same, at such
valuation and on such term* as may be agreed upon.

Nor!'hern Parlfih—The order of Judge Jenkins authorizing
the inare of ibOILIM>D Northern Pacific receivers’ certificates
and the paj merit of the interest on the first mortgage bonds
due July 1 makes the certificate* a Hen upon the net income,
and ahead of all obligations except the first mortgage. The
certificate* are payable in twelve successive weekly instal-
ments, the first failing due July 14 and the last September 29,
the aggregate at least $200,000, in August
at least $300,000, and t* balftnce in September. The esti-
mated earning» <f the Northern Pacific from July to Sep-
tember, 1804, prepared by the receivers for the consolidated
mortgage totboUbi*1committee is as follows :

Month firm* Qper, exp. Nef. Burplus.
August. ........ 1.400.000 0<0,000 470,000 390,074
Sa&asts ........ . 1,720,000 1,000,000 750,000 649,992

Total 14.500000° $2,845,000 $1,655,000 $1,393,245

At Mil*rauk»>. June 14, Receiver Thomas F, Oakes testified
for himself in the Northern Pacific inwstigation. He said
that when he wan made President of the Northern Pacific
Comptay ini h e bad very little to say. The Chairman of
the board of director., who'was Henry Villard, presided at
the meetings and appointed all the committees. The Chair-
man was. in fact* the President of the corporation, as he ap-
pointed the Finance Committee and controlled the Treasurer.
The rentals of the Chicago A N. Pacific terminals Mr. Oakes
flamed out as follow*, whentimes were good; Northern Pacific
and Wie. Central. $350,000;Great Western, #150,000; Baltimore
* Ohio, $20bnOC; total, $700,000. Representatives of other
lines told him they would probably use the terminals, and in
a few year* he thought they could meet the tixed charges.
Till then $1,000,000 in bonds were set apart to meet the in-
terest on the purchase price of $18,500,000,
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Ohio Southern—Cleveland Akron & Columbus.—The
Cleveland Akron & Columbus'and Ohio Southern companies
have been placed under one management and the offices
moved to Cleveland. George W. Saul is in charge of both
properties as President and General Manager. The recently-
elected directors of the Akron road, who are mostly prom-
inent Cleveland parties, are Joseph H. Hoyt, a director of the
Valley Railroad and of the Commercial National and Western
Reserve banks of Cleveland: George H. Russell, cashier of
the Western Reserve Bank; William H. Chisholm, President
of the Cleveland Rolling Mills Company and Vice-President of
the National Bank of Commerce, of Cleveland: James HI
King, of Columbus; H. B. Morehead, of Cincinnati; Mills Wj
Barse, President of the Exchange National Bank, of Olean,
N, Y,, and George W. Saul.

Pennsylvania Poughkeepsie &Boston.—The bondholders’
committee of the Pennsylvania Poughkeepsie & Boston Rail-
road Company invite such holders as are willing to become
parties to an agreement for the purchase of the property,
upon foreclosure of the first mortgage, to deposit their bonds
aBd coupons and also cash to the extent of 20 per cent of
their holdings with the Fidelity Insurance Trust & Safe
Deposit Company of Philadelphia, under such agreement.

Philadelphia & Reading.—Special Master Crawford has
made his report in the case of Mr. Rice against the Reading
receivers and he decides against Mr. Rice in almost every par-
ticular. The Master finds that there does not appear to be
any ground for a successful suit against the receivers in con-
nection with the Boston & Maine and New England purchases.
Neither does there appear to be ground for a successful suit
against Prince & Co. or Ervin & Co. It was the duty of the
receivers to test the operation of the Lehigh Valley lease for a
reasonable time, and not more than a reasonable time was
empl No cause of action arises against the receivers
because that trial consumed earnings of the company and re-
sulted in losses. There has been no wrongful concealment by
the receivers in any respect. The sale of coal by Reading to
Lehigh A'alley upon the abolition of the lease was beneficial
to Reading and altogether advisable. The fact that the de-
posit of collateral bonds to secure contracts, or the substitu-
tion of incomes therefor, was not published to the stockhold-
ers, or to the creditors, or to the Court, gives no ground for
action against the receivers. In view of the whole premises,
it is the opinion of the Master that the petition should be dis-
missed.

—In regard to the receivers of the road entering into the pro-
posed agreement with the city of Philadelphia for the erection
of the subway east of Bread Street, counsel for Mr. Rice made
anew point. He objected to the agreement being entered
into by the receivers with the purpose of forming an obliga-
tion (o'take precedence of the Income bonds, and urged that
only the company itself should make the agreement with the
city, subject to its prior bonds and obligations. At the ad-
journed bearing before Judge Dallas, on the 14th, the argu-
ments led to an interesting discussion as to the status of the
terminal [bonds and their relation to the incomes. Mr Bijur
claimed that the income mortgage expressly excludes this
terminal charge from preference. The mortgage allows pay-
ment for reasonable improvements and additions out of the
gross earnings of the company but an expenditure of $15,-
000,000, the cost of the terminal, could not be brought under
mch classification. It creates an annual charge which the
provi-ions of the income mortgage expressly forbid being
placed ahead of it.

Mr. Dickson argued that the income bondholders could
have no cause of complaint until the accounts for the year had
been made up and showed that the interest on the bonds had
been earned in whole or ia part and had been misapplied.
To this contention Mr. Bijur replied that the income mort-
gage required the application of the earnings to the payment
of the fixed charges specified in the mortgage. That accord-
ing to Mr. Dickson’s interpretation of the mortgage, the in-
come bondholder was secured as to his_ interest, if
earned, but if it was not earned his mortgage
might be destroyed bv the foreclosure of a prior
mortgage owing to the use of the earnings applicable to.
the interest on the prior mortgages for the payment of the
terminal or other charges junior to the income mortgage.
The bonds of the Poughkeepsie Bridge Road were in the same
position as those of the terminal, and President Harris had
declared in relation to the bridge bonds that Reading’s guar-
antee, having been made subsequent to 1888, the date of the
income bonds, was absolutely without value.

Judge Dallas listened with attention to the discussion, and
said that the points raised by Mr. Bijur required most careful
consideration. He added that he would hand down a deci-
sion as early as he could.

A dispatch from Philadelphia on the 15th says : Judge Dal-
las. in the United States Circuit Court, has overruled the ob-
jections filed by Isaac L. Rice to the participation of the
Reading Company in the construction of the proposed sub-
way on Pennsylvania Avenue and permits the receivers to
make the contract by which the city and the railway com-
pany'bear equal shares in the cost of the work. But Judge
Dallas says the order is made without adjudication or preju-
dice of any question asto how payment or charges under or
incident to the contract should be considered or dealt with in
ascertaining if interest be earned in any one year as provided
in article 40 of the income mortgage.

1jjf-For other Itemsof Investment News see page 1036*
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Reports and 3Qocumcuts.

BUFFALO & SUSQUEHANNA RR. CO.
APPLICATION TO THE N. Y. STOCK EXCHANGE.

Austin, Pa., Hay 31,1891.

The Buffalo & Susquehanna Railroad Company hereby re-
spectfully makes application to have placed on the regular list
of the New York Stock Exchange 8900,000 of its Fir-t Mort-
gage Five Per Cent Gold Bonds, dated October 1, 1893. due
October 1, 1913. These bonds are issued in two series : Series
A consisting of 850 bonds of 81,000 each, numbered from 1 to
850 both inclusive, and series B consisting of 100 bonds of
$500 each, numbered from 1 to 100 both inclusive, interest
payable April 1and October 1. Principal and interest pay-
able in gold coin without any reduction for any United
States, State or other tax or taxes which may be imposed by
any present or future law, at the office of Harvey Fisk &
SonB, in the City of New York, its agency and transfer agents
for its bonds. The bonds may be registered fully or as to
principal only.

These bonds are a part of $2,000,000 authorized to be issued at
therateof $15,000 per mile for every mile of completed road, and
secured by a mortgage made by the company upon its entire
line of railway property and equipment, for the purpose
authorized by its stockholders, as fully set forth by its mort-
gage to the Mercantile Trust Company of the City of New
York, Trustee, bearing date October 1, 1893, six copies of
which are herewith furnished your committee, and your
applicants pray leave to refer to and make said mortgage a
part of thi3 petition, particularly with regard to the sinking
fund clause thereof, contained in Article 4 on page 19 of the
copies herewith. This clause provides for a deposit with
Harvey Fisk & Sons of the City of New York, on July 1,
1894, and annually thereafter, so long as any of the bonds shall
be outstanding, an amount in cash equal to the total amount
of bonds then outstanding, divided by the number of years
which said bonds have to run.  This amount shall be used for
the purchase and retirement of the outstanding bonds at a
price less than par and accrued interest. If no bonds are
offered for redemption then the company shall call at par and
accrued interest bonds to such an amount as the funds for that
purpose in the hands of said Harvey Fisk & Sons shall be
sufficient to redeem, the bonds so to be redeemed to be those of
the highest numbers of each series outstanding at that time,
and in proportion as near as may be to the par value of the
total amount of bonds of each series then outstanding.

The bonds are further secured on about 89,394 acres of tim-
ber and timber lands,val ued at alowestimate to beworth $1,700,-
000,omned by Frank H.Goodyear and Charles W.Goodyear.and
mortgaged by them to the Mercantile Trust Company of the
City of New York, Trustee, six copies of which mortgage are
herewith furnidied your committee, and which your appli-
cants pray leave to refer to and make said mortgage a part of
this petition.

The Buffalo & Susquehanna Railroad Company is a corpora-
tion created September 7, 1893, under the laws of the S'at.e of
Pennsylvania, by the merger and consolidation of the Buffalo
& Susquehanna Railroad Company, Cherry Springs Radroad
Company, Cross Fork Railroad Company. Susquehanna
Railroad Company and the Sinnemahoning Valley Railroad
Company, six copies of the agreement for merger and consoli-
dation being herewith furnished your committee.

The road extends from Keating Summit to Galeton, Penn-
sylvania, 49 miles, and from Cross Fork Junction to Cross
Fork, Pennsylvania, 13 miles, and there is in process of con-
struction from Galeton to Ansonia, Pennsylvania, 13 miles in
the name of the Coudersport & Wellsboro Railroad Company,
which when the road is completed will be merged in the
Buffalo & Susquehanna Railroad Company. The gauge is 4
feet inches, and the track is laid with 67 and 70 pound
steel rails. The equipment consists of seven engines, seven
passenger cars and 548 freight cars.

The gross earnings of the company from all sources for the .

six months ending April 1, 1894, were 8135.899 15 ; operating
expenses. 872,70915: net earnings, 833,190; fixed charges,
$22,500; balance, 840,690.

GENERAL BALANCE SHEET APRIL 1, 1894.

v/ Liabilities.

Cost ofroad &cq.j11,41,740,000 00 Capital stock.... $915,000 00

Contract construc- Fuuded debt 900,000 00
tion shops to be Due on construction

completed in’'94.. 90,00000 contract............... 15,000 00
Due from acts ,com- Intereston fund.debt

panies and others. 18,615 39 due and accrued.. 22,500 00
Materials and sup- Due companies and

plies on hand......... 7,419 00 individuals.............. 5,831 68

Cash on hand............. 52,659 11 Accrued taxes........... 509 2s
Due for wages and

supplies. ... 9,159 45

Loss and gain.......... 40,690 00

$1,908,693 41 $1,908,693 41

The authorized capital stock of the Buffalo & Susquehanna
Railroad Company is 82.000,000, consisting of 40,000 shares of
$50 each, of which 8900,000 has been issued.

The officers of the company are : M. E. Olmsted, President,
Harrisburg, Pa.; F, H. Goodyear, FirstVice-President and
Chairman of the Board of Directors, Buffalo, N. Y.; C. W.
Goodyear, Second Vice-President and General Manager, Buf-
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falo, N. Y.; Fred. A. Lehr, Secretary, Austin, Pa.; E. O.
Cheney, Treasurer, Austia, Pa.

The Board of Directors are: M. E. Olmstead, Harrisburg,
Pa.; W. H. Sullivan and G. B. Rooth, Austin, Pa.,; W. I.
Lewis, Coudersport, Pa.; N. N. Metcalf, Daniel Collins, H.
Hutchinson, L. T. Johnson and P. H. Farrell, all of Austin,
Pa.

E. O. CHENEY, Treasurer.
F. A. Luhe, Secretary.

The Committee recommended that the above-described
$900,000 First Mortgage five per cent Gdd Coupon Bonds,
Series A. Nos 1 to 850 inclusive for $1,000 each, and Series B,
Nos. 1 to 100 inclusive for $500 each, and Registered Bonds
into which said Coupon Bonds may be converted, be admitted
to the list.

Adopted by the Governing Committee June 13, 1894.

Panama Railroad—Pacific Mail.—The contract existing
between Pacific Mail Steam hip Company and Panama Rail-
road Company, whereby the latter used the former’s Atlantic
fleet for the year expired June 15, and will not be renewed.
The Panama Railroad Company has chartered the three
steamers of the old Brazilian line, the Alliance, the Advance
and the Finance. It will use pier 43, North River, for its
New York terminal. An officer of the Pacific Mail said that
on June 30 the company will resume its Atlantic service
under an understanding with the Panama Railroad to the
effect that the temporary injunction restraining the railroad
from interfering with Central American freight will be re-
spected and that the steamship company will not attempt to
do through California business.

Richmond Nicliolasville Irvine & BeattyTille.—A Louis-
ville dispatch says Judge Barr, in the United States Circuit
Court, has ordered the sale at public auction of the Richmond
Nicholasville Irvine & Beattyville Railroad, The Court fixed
the upset price at $550,000, or about 39,000 per mile. The sale
is ordered on the petition of the Central Trust Company of
New York.

Richmond & Danville.—At Richmond, Va., June 15, Mr.
C. H, Coster, representing the Richmond Terminal reorgani-
zation committee, bought the Richmond & Danville Railroad
at the upset price fixed by the Court. There was no competi-
tion. The Southern Railway Company, successor to the Rich-
mond Terminal Company, will be organized in Richmond,
Va., on Monday next, and it is expected that the sale of the
Richmond & Danville, which took place to day, will be
confirmed by the Court, so that the property can be turned
over to the Southern Company by July 1.

TImrber-Whyland.—An application was made to Justice
Andrews in Supreme Court, Chambers, on bshalf of the re-
ceivers of the Thurber-Whyland Co., for leave to sell the
property and assets now in their hands in bulk for $600,000
to the Reorganization Committee appointed by the stockhold-
ers, of which James M, Waterbury is the President. A ma-
jority of the creditors of the concern have expressed their
willingness to accept the terms offered by the Reorganization
Committee, to pay 50 cents on the dollar in cash and to
pay the balance in notes of the new firm. Tue arrangement
that they propose making with the stockholders is that those
holding preferred stock in the old company shall get 20 per
cent of their holdings in preferred stock of the new company,
and those holding common stock shall be entitled to 10 per
cent of their holdings in the second preferred stock, and in
either case the balance shall be made up by the taking of com-
mon stock.

The assets consist of merchandise valued at $400,000
which, if forced to sale, would hardly sell for $250,000; bills
and accounts receivable are figured at $1,100,000, but of these
at least $800,000 are uncollectible. As there was no opposi-
tion to the application, Justice Andrews said he would re-
serve his decision until he had consulted with Chancellor Mc-
Gill.

Western Union Telegraph.—The estimated n°t earnings
for the quarter ending Mar. 31, 1894, were $1,050,000; the
actual were $1,094,701, or $44,701 more than tie estimate.
Estimated net earnings for the quarter ending June 30, 18%4,
compare with the actual results in the same quarter of 1893 as

follows:
------------ Quarter ending Tune 30.----------—-.

Actual. 1893. Estimated. 1894.
NEt FEVENUE .cocuvies m e $1,677,898 $1,450,000
Deduct—
Interest on bonds .$223,380 $223,737
Sinking fund .. 20,000 20,000 _
--------------- 243,380 e 243,737
Net revVenUEe ...cccceeeeveeeeeevennne $1,434,518 $1,206,263

Less dividend.....o...... 1,184,968 (Ul p.e) 1,185,025
Balance for quarter ....sur.$249,550 sur.$21,238
Add nominal surplus April 6,598,898 6,937,993

Nominal surplus June 30 ..o

* A return of $40,000 by sink, fund trustees made surp. $6,883,443.
The results for the fiscal year ending June 30 show the fol-
lowing, June, 1894, being estimated.

1892-3 1893-4.
NEt FeVENUE ..o $7,136,027 $5,844,316
Deduct—
Interest and sinking fund $973,376 $974,088
Dividends (5 P. C.) cceeeverererereieeeens . 4,631,820 4,740,025
$5,605,196 $5,714,108
SUTPIUS FOr YEAT ot $1,390,831 $130,205

"$6,848,448%$6,959,23
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EPITOME.

Friday Night, June 15,1894

Fun her improvement has developed in general trade con-
ditions. Buyers still act cautiously, but pressing necessities
compel the handling of larger quantities of staple goods, and
the increased distribution from jobbers’ hands noted one week
ago is now reflected in a growing demand upon bulk parcels
in first hands. The gain in business has strengthened, in some
instances slightly advanced, values, and the present feeling
in commercial circles is more hopeful. Considerable specu-
lative interest has again been shown in leading commodities,
grain in particular receiving attention, and the temper of
operators, was generally optimistic, Wheat crop conditions
during early portion of the week were reported somewhat
unpromising, but toward the close advices were more cheer-
ful, which served as a check upon investment buying. The
coarser grains are not considered out of danger and are held
steadily.

Lard on the spot has received a trifle better attention, but
prices have made no changes of importance, closing steady
at 61 .'e for prime City, 7c. for prime Western and 7-3Sc. for
refined for the Continent. The speculation in lard for future
delivery at ihis market has been at a standstill, and prices
have weakened a trifle in response to weaker advices from
the West and liberal receipts of swine at primary points,
closing doll.

DAILT CLOSIXO TRICES OF LARD FUTURES.

COMMERCIAL

Sal J{on, Tuts. Weil, lburn, Fn-

M T 7-"0 s> 7-15 7-10 7-05 7m5
S-rpieau.er "'10 7-15  7-20 7-25 7-20 7'10
Pork lias been in slightly better request at firm prices,

dosing at $18 to 3 $13 75 for mess, $13 SO.8§$16 for short clear
and $13 508 $14 for family. Cut meats lave been in moderate
demand and firm, closing at 7@7‘.£c. for pickled bellies, 13®
10 Ibs. avenge, 5J£ «<5%$*c. for pickled shoulders and 10fi,®
NiJc. for pickled hams. Beef isquiet but steady at $7@$8 50

for mess, $750(2$l0 for packet, $850@%$11 for family
and §n.S$H for extra India mess. Beef haras
are scarce and higher at 131. Tallow has been active

at a slight farther decline, closing easy at 4®g'c. Lard stenrine
is dull and quoted nominally at Sjic. Oleo stearloe has been
quiet but tteady at 7c. Cotton seed oil has been dull but
steady at £9e. nominal for prime crude and 33Jt f8 33c. for
prime yellow. Butter is quiet and easier at 14]] ia I1Sjic. for
creamery. Cheese is In fair demand and steady at 714 <9 SJjc.
for State factory full cream. Freeh eggs are quiet but steady
at U\ @ 12c, for choice Western.

Coffee of f.vulty quality irregular, but the fine sorts of ail
growths are in good demand and values gaining in strength.
Rio quoted at Ifie. for No, 7 flat bean and 15,?se. for cafe das
affu-m; good Cucu a, 20*, gtiOtje. anti interior Padang 22Jp
@28!Xc. Demand for future delivery was more active in
part from Euros*', and values had an upward inclination dur-

k. 1"hying still in sellers’ favor.
The following were final asking prices.

June.... - -pt... ...13-950. j Nov ... 1320e.
July. Joct.... ...13-B5e. * Deo 13-1Cc.
An*.. . ..H'SCe. I I

Raw sugar* have been purchased with freedom, in parton
speculation, but principally by refiners. The demand was
stimulated by increased confidence in the fixing of an import
duty. Centrifugal quoted at 3c. for Dfi-deg. test and Musco-
vado ~ f o r -VMleg, test. Refined active and higher; granu-
lated quoted at 414c. Syrups and molasses firmer. Teas
selling freely at auc ion at steady rates.

Kentucky”tobacco baa been quiet but prices have been firmly
maintained on unfavorable crop advices from the Weit. .Sales
ISOhhd*s Seed leaf tobacco has been quietbut steady. Sales for
the w* ek were 923 cases, as follows : 50 cases 1892 crop, New
England Havana sv-d, 208§40c.: 23 cases 1892 crop, New
England i leaf, 23(326¢.; 150 cases 1892 crop, New York
State Havana seed. H\i-a 14c.; 200 cases 1892 crop, Pennsyl-
vania Havana, IH ,«t4c.; 100 cases 1892 crop, Pennsylvania
wed leaf. Oat Ilk:.; 200 cases 1893 crop, Wisconsin Havana, 9§
11f.; 100ca-e- 1893 crop. Uobhari's. 83$®9c., and 103 cases
sundriv*. 0 - ; algo 530 bales Havana. 68c.fi $1 10; 25 bales
Yarn, priv,it>- terms, and 300 bales Sumatra, §2 80-S$i 73,

There ha* been very little activity to the trading in the
market for straits tin, and weak*r foreign advices have in-
duced free oil'.'rings, under which prices have declined, clon-
ing at Hi-fis5c. Ingotcopper has been dull and unchanged at
9c. for Lake. Lead has advanced a trifle, and the close was
ateadv at 3 3dc. for domestic. Spelter has also advanced, and
the cl mi wo - firm at 3 45c. for domestic. Pig iron is quiet at
f1*%4113 50 for domestic.

Refined petroleum has been steady at 5d5c. in obis., 2 ooc.
in bulk and 6",*5e, in caee»; crude in bbis. isunchanged, Wash-
ington cie-iog at 6¢. in bbli. and 8'SOc. in bulk; naphtha 5~fc.
Crude certificates have advanced, closing at OOJgc. bid.
Spirits turpentine has been quiet and without change at 30J"@
JM;4c. Rosins have been firm but dull at $1 35<381 40 tor
common and goO d strained. \>ool is dull and unsettled.
Hops are in slow demand and heavy.
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The Movement of the Crop, asindicated by our telegrams-
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 18,813 bales,
against 13,637 bales last week and 12,208 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
5,858,782 bales, against 4,951,378 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 907,504 bales,.

Receipts at— Sat.  Mon, Tuts. Wccl. Thurs. Fri.  Total.
344 363 517 195 68
Velasco, . 912 912:
New Orleans.. 2,037 834 1,265 747 1,105 1,134 7,122
Mobile....__ _ 7 31 4 3 132 5 182
9 %
Savannah......... 3,257 634 1,209 1,610 274 257 5,241
Charleston..... now o 50 7 5 56 9 127
Pt. Royal, Ac. ...... WAL e 989 98E
Wilmington___ 33 5 39 77
Wash'ton, &c. ...,
Norfolk.............. 13 182 85 32 13 18 34&
307 59 368
N’port 1ST, &e. ... e _ 116 116
NEW YOIrK. oo o . il e e e -
98 120 314 53 585
Baltimore......  ...... o 3s7 3s7
Pliiladelph’a <fee 283 225 243 114 870
Totals thisweek 3,998 2,377 3,410 2.765 2,153 4,110 18,813

The following shows the week’s total receipts, the total sine &
Sept. 1, 1893, and the stock to-night, compare! with last year

. 1893-94. 1892-93. Stock.
?Ec:éptlsst_‘) This Since Sep. This Since Sep. .o 1893,
Week. 1,1893. Week. 1, 1892.
Galveston... 1,487 1,001,181 1,632 1,034,732 15,636 30,318
Velasco, &o. 9121 41,455 986] 55,063
New Orleans 71W 4,845,349 9,230 1,544,663 85,633 109,363
Mobile........... 182 198,960 140 167.021 8,111 7,340
9 35,129 28,123
3avannah... 5241 954,612 3,774 766,198 14,581 20,389’
Brwick.&o 96,693 140,265 1,554
Charleston.. 127 337,621 917 280,017 19,349 23,404
P.Royal, <) 989 78,802 427
Wilmington.. 77 189,458 185 158,568 3,112 4,101
Wasa'u, &o 499 755
Norfolk..... 313 487,084 1,229 275,503 19,301 9,904
WeRt Point 366 237,808 461 193,120 750 508
N'p'tN-.&0 116 61,075 178 21,004 445
New York... 70,370 230 47,125 202,345 187,779
Boston....... 585  98.888 521 115,019 6,000 5,500
Baltimore... 387 59,679 623 03,901 9,465 6,398
Puiladel.,&o. 870 64,071 720 59,719 7,710 14,547
Totals..... 18.S13 3.85*,782 20.876 4,951,278 393,992 419,551
In order that comparison may be made with other ears, we
give below the totals at leading ports fir Six aersons.
Receiptsat— * 1894, 1893. 1892. 1891. 1890. 1889.
Galves'iiy&c. 2,399 2,618 927 2,393 33 397"
New Orleans 7,122 9,230 11,597 4,924 1,893 842
Mobile........ 182 140 730 347 39 34
Savannabh... 5,211 3,771 4,616 3,025 134 53
Char'ton,Ac. 1,116 917 556 1,544 203 165
Wilm*t<ra,&o 77 185 2S0 265 14 3
Norfolk.... 343 1,229 2,800 1,785 13 548
W. Point,Ao. 482 639 1,144 2,171 60 375
All others,.. 1,851 2,144 2.811 4,107 853 884
Tot.this wk. 18,813 20,876 25,414 20.621 3,347 3,301

Since Sept. 1 5854.782 4951,278 7013.200 6831-837 5774 045 5485.700

The exports for the week ending this evening reach a total
of 29,610 bales, of which 13,603 were to Great Britain, 11
to France and 15,936 to the rest of the Continent. Below are
mlie exports for the week and since September 1, 1393,

Week Ending Junl15. From Sept, i, Lti<3, 0 June 15,1894

Efrxfr(;rt_s Great Conti- Total  (Great Conti-

Brit'n. Francte nent. Week. Britain, FFance nent lotat.
Galveston.— 558,316 98,361 117,217 773,924
Velasco, e 687 887 ........ 33,345 38,345-
New Orleans,. 741,323 407,853 413,230 1,562,419
Mobile & Pen. 3,203 . 3,266 33,574 500 820 31,894
Savannah....... - 0,152 6,152 111,798 32,697 372,203 516,098
...... 38,556 2,600 28,605 09,760
Charleston*.., 083 98D 229,832 16,206 152,951 399,039
Wilmington... 03,309 99,095 167,404
241 211 155,713 350 14,800 170,36a
West Point.... ... 76,497 19,467 95,964
N'p’'t News, & 2,284 2.284 40 270 46,276
New York.,... 5141 11 8,027 13.179 443965 17,665 210,713 672,34a
' [ — 506 225,914 24651 228,379
543 600 1,143 42,730 6,034 144,311 193,575-
Phlladelp’a... 549 380 8:9 25353 9,343 34,696
Total............. 13,609 11 15,996 29,616 2,798,240 582,265 1,619,074 4,999,579*
Total. 1892-03.. 17.359 7,509 10,269 41.1:i7 2.225.1Rtf531,722 1,350,649 4,107,437

*Including Fort Royal.
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
June 15 at— Great | Other  Coast- Slock.
Britain. Jlranee, jporeign wise. Total.

JtewOrleanB... 6.565 164 5.856 841 13,426 72 207
Galveston... None. None. None. 3,855 3,855 11.781
Savannah None. None. None, 500 500 14.081
Charleston. None. None. None. 300 300 19,049
Mobile. None. None. None. None. None. 8,111
Norfolk None. None. None. 3,750 3.750 15.551
Hew York.. 2,650 200 5,600 None. 8,450 193.895
Other port-___ 3,000 None. 1,000 None. 4,00 25,036
Total 1894... 12,215 364 12,456 9,246 34,281 359,711
Total 1893... 18,477 7,758 21,045 4.718 51,998 367.553
Total 1892... 22,963 6.444 16.120 3,468 48,995 548,878

Speculation in cotton for future delivery at this market has
been moderate and conducted upon cautious lines. The
reports upon acreage and crop conditions down to June 1st
were generally accepted as promising, but during tbe current
week dry weather has been advised from the Atlantic States
in such form as to create some apprehension regarding the
crop in that section, and served as a slightly stimulating in-
fluence. Tbe ruling line of value has been considered too
low to warrant fresh “short” ventures. On Saturday the
market opened weak and afterwards declined 9@10 points
under influence of the monthly crop statement from Agri-
cultural Department, the general text of which proved better
than expected. Monday opened with another small decline,
followed by quick recovery, and the close showing 4 points net
gain, the shorts becoming alarmed inconsequence of generally
scant offerings. During Tuesday the dealing was moderate and
principally between local operators with some irregularity in
price, although a small net gain took place. A slightly fever-
1Ish market prevailed during Wednesday in consequence of
erroneous interpretation of foreign cipher dispatches from
abroad, which at first gave an impression of a sharp advance
at Liverpool, and were afterwards contradicted. Responding
to those features our market gained 7(g8 points and then re-
acted to 3 points net gain for the day. Thursday’s market
was somewhat irregular, but finally closed at a small net ad-
vance. To-day conditions are slow and uneventful, with the
deal mainly among local operators in consequence of absence
of new information from home or foreign sources. Cotton
on the spot fairly active at 7 5-16c. for middling uplands.

T he total sales for forward delivery for the week are 335.700
bales. For immediate delivery the total sales foot up this week
5,646 bales, including 2,413 for export, 2,800 for consumption

34 for speculation and 400 on contract. The following are
the oOfficial quotations for each day of the past week—
June 9 to June 15.

Rates on and off middling, as established Nov. 32 'ov th-
Revision Committee, at which grades other than middling
may be delivered on contract:

! . : oa. Good Ordinary.. .c. Ins  of.
Middling Fair. . on. Good Middling Tlnged Even.
Strict Good Middling.-... ia on. Strict Middling Stained.. 7. Oit

€h)od Middling .
Btriot Low Middling...
Low Middling off.
Btriot Good Ordinary.. 13.(50ff.

On this basis the prloes for a few of the grades wmld be as
follows:

Middling Stained..
Strict Low Mid. St .
Low Middling Stained....

1% “oi.

UPLANDS. Sat. M«u Tues Wed Th. Fri
Good Ordinary 61, 63,6 63,6 63d, 6-V, 6%S
Low Middling. 6irlt 675 679 67 679 67
Mlddlm_g ...... - 73s 7=16 7518 lhe
Good Middling. 71116 7=8 778 7=8 758
Middling Fair. 8t 83 83, 63Ift 83,6 83lfi

GULF. Sat. Moil Tues Wed Tit Fri
Good Ordinary.. 6U, 67.6 671S 6716 67is
Low Middling 7316 71s 7hi 7% 7*8 i
M |dd||n_g ..... . 7=8 7».8 73.6 7»16 73.1 7@6
Good Middling 715c 778 778 778 778 778
Middling Fair. 8h! 87.6 87.6 876 876 8710

STAINED. Sat. [Mon Tues Wed Th Fri
Low Middling. L6I
Middling 678 67 6'8 g'?Be
Btriot Middling 7332 733, 73,a 73,3 73w
Good Middling Tinged 7&TG  76i« 7=16

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are Indicated in the following
statement. For the convenience of the reader we also add
&column which shows at a glance how the market closed on
same days.

SALE8 OF SPOT AND CONTRACT.

8POT MARKET Salesof
CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. ut'vn tract. Total
Bat'day. Dull and easy.. 400 400 56.400
Monday steady at ||bdc ioo 800 40*6 1,300 55,300
Tnesdaj Quiet.. 581 34 615 53,200
Wed'day steady 414 414 67,700
Thnr'd'y Steady.. . 345 34* 59.7-K)
Friday.. Steady ..o 2,312 260 2,572 43,400
Total. 2,412 2,800 S4 400 5,646 335,700
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The following exchanges have been made during the week:
m02 pd. to exoh. 200 Aug. for Sept. <07 pd. to exch. 300 Sept, for Oct.

<18 pd. to exoh. 100 Aug. for Dec. «10 pd. to exoh. 100 Aug. for Oot.
1 08 pd. to exob. 100 Aug. for Oct. <04 pd. to exoh. 1,300 July for Aug.
<09 pd. to exch. 1,9 >0 Aug. for Oct. <09 pd. to exoh. too Aua. for Oct.
<04 pd. to exen. 1,000 Aug. no de- ®34 pd.toexch. 600 Aug. for Feb.
livery before Oct. 25. =03 pd. to exch 200 Aug. for Sept
03 pd. to exon. 500 Aug. for Sept. 07 pd. to exch. 2 >0 Deo. for Jan.
<20 pd. to exch. 2,000 Ana. for Dec. 01 pd. to exch. 700 July for Ang.
<04 pd. to exch. 1,100 July for Aug. <09 pd. to exoh. 200 Aug. for Oct.

<11 pd. to exch. 100 Oct. for Dec.

TheVisible Supply of Cotton t0—night, as made up bycable
and telegraph is as follows. The Continental stocks, as well a i
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 15), we add the item of exportsfrom
the United States, including in it the exports of Friday only.



June 18, 1894 |

s 189 1893 1892. 1891
Stock at Liverpool. .bales. 1, 508 OOO 1,520,000 1,621,000 1,170,000
Stock a: London..... 7, 6,0 0 9, 000 17, 000

Total GreatBritain stock. 1,515,000 1,526,0001,633,000 1,187,000
Stock at Hamburg.. . 28,000 16,000 3,500 4,500
Stock at Bremen...... 173,000 163,000 138,000 137,000
Stock at Amsterdam 14,000 18,000 26,000 22,000
Stock at Rotterdam 100 300 300 100
Stock at Antwerp 16,000 10,000 8,000 9,00u
Stock at Havre..... 417,000 390,000 431,000 252,000
Moekat Marseilles 7,000 7,000 8,000 10,000
Stock at Barcelona 87,000 109,000 98,000 107,000
Stock at Genoa.. 16,000 20,000 18,000 i‘%%
Stock at Trieste 30,000 22,000 31,000 y

Total Continental stocks 738,100 755,300 764,800 584,900

Total European stocks .... 2,303,100 2,261300 2,397,800 1,771,900

India cotton afloat for Europe ﬁa 155.000 260,000 211,000
Auier. cott'n atloat for Europe 104.000 129,000 130,000
Egypt, Brazil,Ac.,afli for E'r 33,000 49,000 28,000 32,000
Stock In United States ports 3%8 Sﬁb 597,873 322,317
Stock to B. S. interior towns.. 204.922 120,083
Bolted States exports to-day. 4,016 8.820 1,170 3,9,95
Total V|S|ble supply ...3,114,09%3,1- 3 573 3,618,765 2.591, 285
. - Ee:lee .EE e- e: e,
Amerlcan—
Liverpoo! -rock. bales. 1,274,000 1,255,000 1,404,000 944.000
Contluental stocks. 631,000 628,000 590,000 410.000
American afloat for Europe... 116,000 101,000 129,000 130.000
United State* stock,................ 303992 419551 597.783 322317
IIEE. 1 --interiorstocks.. 99,982 166,902 201,922 120,083
Halted9t sxports to- day _ 4, 016 8,820 1,170 3,965
Total American, 1,512,990 2,532,273 2,926,875 1,930,385
Musi Indian, Brazil, die —
IArerpool stock.. 234,000 265.000 220,000 226,000
London stock.. 7,001 6,000 9,000 17.000
Continental stocks. 157.100 127.300 174,800 174,900
India afloat for Europe 170,000 155.000 260,000 211,000
Egypt, Brazil, Ac., afloat.......... 33,000 43,000 29,000 32.000
Total East India,*®. 801,100 601,300 691,800 660,900

Total American 3,512,990 2,532,273 2,926,875 1,930,385

Total visible supply _S. il 4029%}83,52%618675 2591.285

Middiiner Upland, LiveTrpool. *3jsd. 4
MiddlingCpiand. New York.. ,,c 8| se. 7*sC. éA)o
Egypt Good Brown, Liverpool Jid. 5%d. 67,id.
Peruv. Rough Good, Liverpool 3&,1,5 . bd fligd. .
Broach: Fine. Liverpool....... 1 a0 4ilf . 471
rtnnevoliy Good, Liverpool,.. 3"sd. 4-Isd. 4iigi 4sie<l.

tw The imports into Continental ports the past week have
been 43,000 bales.

The abovefigures indicate a decrease in the cotton in sight
to-night of 69.433 bales as compared with the same date
at If®8, a dtyzrerMr. 0f304,533 bales from the corresponding
date of 189$and an inmate of 532,803 bales over 1891.

AT the Isr .:-t(onTowns the movement—that :: the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1892-93—is set out in detail below.
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«?» : O Ko éé%%% ouc*1s63&30 | A
* 8-srrtref “ net” In both years,

f ThU year'll ftararep esUrnaterl.
t La&$ &mtrm are for Sherman* Texas.

The above totals -how that the interior stocks have decreased
luring the wi—k 12,149 bales aid are now 63,930 bales lass than
it samp i-te -1 lau vear. The receipts at ail the towns have
teen 63fl Sale, fcw than same week last year and since
(ept. 1 are 443,238 bales more 'hnn for same time in 1892-93.
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
8elow we give closing quotations of middling cotton atsouth-
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

June 15 Satur. Mon. Tues.  Wednes. Thurs. Fri.
Galveston.. 71,6 77,6 71,6 7he 7he 71x8
New Orleans 7116 7116 71,6 7*16 716 71x6
Mobile........... 7 7 7 7 7
Savannah. . 7is 77s 77s s 77s %
Charleston.. 7T« 77s 77s ﬁs 7ig 77s
Wilmington. 7 7 7 7 7 7
Norfolk......... 7316 7s 7316 73,6 7316 7316
Boston ......... 7% 738 ) 75is 7516
B ﬁ Ilt i rg olr eH 7>4 7H ;ﬁlf ﬁzf 739 73s
Philade ia % 7% 7,
A.ugiisLa?. . 71s 7753>316 77883 6 71578@3(?6 775%%(!85
Memphis.... ‘fsfé 73xs 73ie 73,6 Tr»l« 7%
St. Louis___ 7*16 73ie 73ie 73.6 73,6 73le
Houston___ 77,S 71,6 7Kie 71X6 71,6
Cincinnati.. Tns Ha ;g 7K, 7Js 7%
Louisville... 73s % 7% 7% 73s

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............. 6i3le Little Rook___ 67 INewberry. . 6%
Columbus, Ga. 67 Montgomery... S's | igli 73778
Columbus,Miss 6% Nashville 7

Eufaula........... 6% Natoliez.. 6 67a

Receipts from the Plantatlons —The followmg table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week "Receipts at the Porte. SVk atInterior Towns. Rec'ptsfrom PlanVmt
Endin?—
nain 1892. | 1893. 1891. 1892. | 1893. 1894. 1892. 1893. 1894,
May 11. .. 50,127J30.150 27,850 261,971j243,086; 155,917 32,080 14,033 12,881
* IS ... 30,670 32,625 21,604 258,497j229,525 147,049 22,196 19,064 12,736
** 25... 33977 25359 21.602 245,2021213.179 134,495 25,682 9,313 9,048
Jane 1.... 34,114 25588 12,208 230,588!201,857 123,963 19,825 13,964 1,676
< 8..., 80518, 25296 18,697 218,864!187,899 112,131 18,807 11,838 6,865
“ . 15. 25,491' 20,876 18,813 204,9221196,902 99,982 11,552 6,664

The above statement shows: 1.—That the total recelpts from
the plantations since Sept, 1 in 1893 are 5,832,598 bales; in
1892-93 were 4,989,348 hales; in 1891-92 were 7,182,199 bales.

2.—That although the receipts at the outports the past week
were 18,813 bales, the actual movement from plantations was
6,664 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were----—--- bales and for 1892 they were
11,552 bales.

Overland Movembnt for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 15
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
June 15. Since Since
Week. Sept. 1. Week. gept. 1.
Shipped—
Via St. Louis. 2,817 600,318 6,637 456,290
Via Cairo 1,455 229,273 2,199 198,244
13,733 97 138,579
Via Evansville.- 7,369 14,020
Via Louisville 1,792 123,998 2,041 118,057
607 103.342 1,095 104,431
Viaother routes, Ao... 694 125,716 1,368 159,308
Total forosBoverland........... 7,365 1,203,749 13,437 1,188,929
Deduct shipments—
Overland to N. Y., Boston, Ao.. 1,842 293,017 2,144 285,764
Between Interior towns.. . 107 21,843 594 22,987
Inland, Ao., from South.. 923 100,149 2,253 70,972
Total to be deducted................. 2,872 415,009 4,991 379,723
Leavingtotal netoverland*.. 4,493 788,740 8,446 809,206

*Including movement by rail to Canada.

Theforegoing shows thatthe week’'snetoverland movement
his year has been 4,493 bales, against 8,446 bales for the
week in 1893.and that for the season to date the aggregate net
overland exhibits a decrease fi'om a year ago of 20,468 bales.

1893-94. 1892-93.
In Blght and Spinners’ Since si
Taki ines
ngs. Week. Sept. X Week. Sept. 1.
Reoelpts at ports to June 15........ 18,813 5,858,782 20,876 4,951,278
Netoverland to June 1& . 4,493 788,740 8,446 809,206
Southern consumption to J 5 8,000 611,000 8,000 592,000

Total marketed 31,306 7,258,522 37,322 6,352,484

Interior stocks in excess.. ©*12,149 23,816 *20,997 38,268
Came Into sightduring week. 19,157 16,325
Total Insight June 15............ 7,282,338 . 6,3*90/752
(Torth'nspinnerstak’gatod'nel5 ... 1,480.668 ... 1,631,271

i/BtUEtthO UULIIUg nocn.

It will be seen by the above that there has come into sight
during the week 19,157 bales, against 16,835 bales for the
*ame week of 1893, and that the increase in amount in sight
to-night as compared with last year is 891,586 bales.



1040

W eather Reports by Telegraph.—ReportStO us bytele'
graph this evening denote that in the Southwest there has
been very beneficial rain the past week. In the remainder
of the cotton belt, however, the weather has been dry as a
rule, and moisture is needed in a number of section?, more
particularly along the Atlantic. Temperature has been higher.
Advices from Texas are very satisfactory.

Galveston, Texas.—Rain has fallen heavily on four days of
the week, benefitting cotton, the precipitation reaching six

inches and twenty-seven hundredths. The thermometer has
averaged 76, ranging from 70 to 83.

estine, Texas.—Rain has fallen on five days of the week,
the precipitation reaching two inches and twenty-nine hun-
dredths. The thermometer has ranged from 60 to 92, aver-
aging 76. _

Huntsville, Texas.—We have had showers on three days
of the wet k, the rainfall reaching sixty-nine hundredths of
an inch. Average thermometer 81, highest 92 and lowest 70.

las, Texas.—Rain has been beneficial to cotton through-
out the State. There has been rain on three days during the
week, the precipitation reaching two inches and forty-two
hundredths. The thermometer has averaged 75, the highest
being 90 and the lowest 60.

San Antonio, Texas.—We have had showers on two days of
the week, the precipitation reaching forty-nine hundredths of
an inch. The thermometer has averaged 82, ranging from 70

to 9.

Ruling, Texas.—It has rained on two days of the week, the
rainfall being ninety hundredths of an inch. The thermom-
eter has ranged from 70 to 94, averaging 83.

Columbia, Texas—We have had heavy rain on three days
of the week, with a precipitation of eight inches and four
hundredths. Average thermometer 76, highest 92 and lowest

60.

Cuero. Texas.—There has been rain on three days of the
week, the rainfall reaching one inch and eighty-one hun-
dredths. The thermometer has averaged 83, the highest being
96 and the lowest 70.

Brenham, Texas.—We have had showers on four days of the
week, the precipitation reaching sixty-seven hundredths of
an 9izr‘u:h. The thermometer has averaged 81, ranging from 68
to 94.

Belton, Texas—We have had rain on two days during the
week, to the extent of two inches and sixty-one hundredths.
The thermometer has ranged from 64 to 94, averaging 79.

Fort Worth, Texas.—Rainfall for the week two inches and
forty-six hundredths, on three days. Average thermometer
74, highest 89 and lowest 60.

Weatherford, Texas.—It has rained on four days of the
week, the precipitation reaching two inches and fifty-two
hundredths.  Ttie thermometer has averaged 74, the highest
being 88 and the lowest 60.

New Orlears, Louisiana.—Rain has fallen on four days of
the week to the extent of five inches and fifty-seven hun-
dredths. The thermometer has averaged 77.

Shreveport, Louisiana.—We have had rain on three days of
the week, the precipitation beng one inch and thirty hun-
g:lred7tgls. Tne thermometer has ranged from 57 to 90, averag-
ing 76. -

Columbus, Mississippi.—It is claimed that the corn crop
has been damaged by dry weather. Cotton is very small but
has improved since hot weather set in. Average thermome-
ter 64, highest 81.

Leland, Mississippi.—Crops are suffering on account of dry
weather. Corn is very poor, eight to ten per cent of the seed
having failed to come uu. There has been no rain all the
week. The thermometer has averaged 72 8, the highest being
91 and the lowest 50,

Meridian, Mississippi.—The weather has been dry all the
week, and all crops are in need of moisture. The thermom-
eter has averaged 77, ranging from 60 to 94.

Little Rock, Arkansas.—Telegram not received.

Helena, Ar .—Dry weather has prevailed all the week.
Crops are said to be suffering. Average thermoneter 77,
highest 91 and lowest 56.

Memphis, Tennessee—t has been dry all the week, and the
latter portion hot and sultry. The last rain fell ten days ago.
There is general complaint of drought and that condition is
depreciating. The thermometer has averaged 76 6, the high-
est being 96'6 and the lowest 52 3.

lle, Tennessee—There has been but a trace of rain
the past week. Cotton needs moisture badly. The thermom-
eter has ranged from 49 to 95, averaging 77.

Mobile, Alabama.—Crop reports still indicate drought and
cool nights. Good rain3 are badly needed. We have had
rain on two days of the week, to the extent of fourteen hun-
dredths of an inch. The thermometer has ranged from 62 to
89, averaging 78.

Montgomery, Alabama.—The weather has been warm and
dry all the week. No rain has fallen in nearly a month, and
itis ba%g/ needed. Average thermometer 79, highest 92 and
lowest 66.

Selma, Alabama.—There has been rain on one day of the
week, the precipitation reaching ten hundredths of an inch.
The thermometer has averaged 76, the highest being 92 and
the lowest 60.

Madison, Florida.—The plant is doing moderately well but
rain is badly needfd. Only one slight shower the past week.
The thermometer has averaged 79, ranging from 61 to 93.
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Columbus, Georgia.—It has been dry all the week. The
thermometer has ranged from 60 to 94, averaging 82.

Savannah, Georgia—We have had rain on one day of the
week, the rainfall reaching eleven hundredths of an inch.
Average thermometer 76, highest 96, lowest 65.

Augusta, Georgia.—The weather has been warm during the
week, with a trace of rain on one day. The condition of the
crop has improved, as evidenced by better accounts. The
thermometer has averaged 77, the highest being 97 and the
lowest 59. i

Charleston, South Carolina.—Rain has fallen on two days
of the week, to the extent ot twenty-one hundredths of an
incgré. The thormometer has averaged 76, ranging from 67
to 93.

Stateburg, South Carolina—Rain is greatly needed. We
have had only a trace of rain on one day during the week.
The thermometer lias ranged from 59 to 98, averaging 77-6.

Wilson, North Carolina—It has been dry all the week.
Average thermometer 79, highest 94 and lowest 58.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock June 14, 1894, and June 15, 1893.

June 14,°'94 June 15, '93.

Feet.
17*0

New Orleans... 10-4

Memphis.... . ___Above low-water mark. 14-3 334
Nashville.. 2*2 101
Shreveport 7-8 217
Vicksburg. 24-1 45-5

India Cotton Movement from all Forts.—Ihe reCeiptS
and smoments of cotton at Bombay have been as follows fcr
the week and year, bringing the figures down to June 14.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS,

Shipments this week. Shipments sxnee Stpi. 1. Receipts.
liar areal Conti- Great Conti- This Since
Britn. nent. Total. Britain nent. Total.  week. Sept. 1.

758.000 45.000 1.636.000
774.000 51.000 1.608.000
828.000 60.000 1,606,000
965,000 48,000 1,920,000

44.000 714.000
38.000 736.000
67.000 761.000
95.000 870.000

-4 10,000 10,000
-3 30.000 30.000
2 1,000 12.000 13.000
1 2,000 30,000 32.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts o f
6,000 bales and a rease In shipments of 20,000 bales, and
the shipments since Sept. 1 show a rease of 16,000 bales.
The movement at Calcutta, Madras, and other India ports fcr
the last reported week and since the 1st of September, for tw o
years, has been as follows. * Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept, i.

Great Conti- Great

Britain. nent. Total.  Britain. Continent,  Total.

Calcutta—

1893-94... 2,000 2,000 20,000 61,000 81,000

1892- 93... 10,000 40.000 50.000
MadraR—

1893- 94... 23.000 17.000 40.000

1892- 93... 10.000 6,000 16.000
All others—

1893 94... 3,000 2 000 5.000 28.000 59.000 87.000

1892 93... 1.000 1.000 22,000 44.000 66.000
Total all—

1893- 943,000 4,000 7.000 71.000 137,000 208,000

1892-93... 1000 1.000 42.000 90.000 132.000

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales NOre than the sam e
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1893-4)4. 1892-93. 1891-92.
Shipments
(oall Europe  This Since This Since This Since
from— week. Sept.1. week. Sept. 1.  week. Sept. 1.
Bombay............ 10,000 758.000 30.000 774.000 13,000 828,000
illotherports. 7,000 208.000 1,000 132.000 3,000 157,000
Total........... 17,000 966.000 31,000 906,000 16.000 985,000

Alexandria Receipts and Shipments.—ThrOUgh arrange-
ments we have made with Messrs. Davies, Benachi &Co., of
Liverpool and Alexandria, we now receive a weekly cable of
Ihe movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for the
10rresDonding week of the previous two years.

Alexandria, Egypt,

June 13. 1893-94. 1892-93. 1391-92.
Receipts (cantars*)___
Thisweek___ 3.000 1000 5,000
Blnoe8ept. 1. 4,962,000 5,130,000 1 4,654,000

This 1 Since
week. \Sept. 1.

This
week. Sept.

Since
1.!

This Since
week. Sept. 1.

Exports (bales)—
To Liverpool....
To Continent....

4.000 321.000
5,000,249 000

5.000 297.000 3,000 290,000
9.000 276.000 10.U00 305,000;
Total Europe.......... 14,000 573.00
* A oantar is 98 pounds.
This statement shows that the receipts for the week ending
June 13 were 3,000 cantars and the shipments to all Europe
14,000 bales.

13,000 598,000 9.000 570 000
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Manchester Market.—Our report received by cable to-night
from Manchester states that the market is firm for both yarns
and sheetings. The demand for India is poor but for China
good. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:

1393
3% cop i 8MIbs. S '3oxoop. B P
Twist. Shirtings. Tfplds  Tmst. Shirtings opt
8 d. « d. 4 d. d. 8 't 8 4

My 11 410%*6 10 = 315167 ®/% 5 6 372 44,
- Is ___Holiday ..l......... 63] 87/% 5 H«371 B<
‘' 25a eetj 410 an ‘a [ H0|dy ..........
J*ne 9 ; att ) 5 3<nar 0 43,
“ S6Y5 diblg 110%%6 9 418 6°o 378 5 4|9®7 1 jess
" 15nn »6|-,g4|o>«>t6 9 ! th. 5 6%»7 4 4ifl

Sea Island Cotton I\/bvement.—We have received this
(Friday evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (June 15) and since
Sept. 1,1893, the stocks tonight, and the same items for the
corresponding periods of 1393-93. are as follows.

1893-94. 1392-93. Stock.
Receipts to June 15. This Since  Thi Si
week, Seplt. 1 weellf Sepltn Ce]_ 1894. 1893
3 54,162 35403 1,441 2,636
Charleston................... 8 %Bgr3 T3 “aty
Florida, Ac......cccovvveeeees s | 3561 375 1125 3%
Total..... L >] 59,9331 8 45151 2,938 3447

The exports for the week ending this evening reach a tot, ]
of 110 bales, of which 100 bales were to Great Britain, 10
to France and —- to Reval and the amount forwarded to
Northern mills has been id bales. Below are fdt** exports fo
the week and since September 1in 1893-94 and 1892-93.

Week Ending June 15, Since Sept. 1,1393. North'll Mills.

Exports i

TN S PR o, i T Total, ek S}
Savapnah... ... 1 ........ 22,932 2,326 25,258 28 17,812
ar’ thAc e ; 6 1?7 403 y
Florida, An. 5 125 3131
Ne York.. ~*M  “*10 3451 2,084 5535
Boston ..... 'Too ... 1 100 5234 5,28*
Baltimore .. 72

Total....... 100 loj no 32,250 4,427 36,677 28 22,170
Tol. 1892-93 208 ....... 1 20- 19104 18 20.964) 85 22,651

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, ScO, The details of the
ahiproenta of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations June 16 at Savannah, for Floridas, common,
13c.; medium fine, 15J3”c.; choice, I1%e.

Charleston, Carolinas, medium fine, 20 to 23c.;
80c.; extra fine, 30 to 40c., all nhominal.

Jute Butts. Bagging, &c.—The demand for jute bagging
during the week under review has been fair, and prices have
been well maintained. The close to-night is at 5j£c, for 1%
Ibs., ss.o ¢. for 2 1bs. and 6% c. for 2% Ibs. in a jabbing way.
Car-load lots of standard brands are quoted at S@5%c. tor 1%
Ibs , 6>i'-»5sgC. for 2 Ibs. and 6 «6J”c. for Ibs., . 0. b. at
New York. Jute butts have been quiet at Isfc, for paper
grades and 2ife, for bagging quality.

New Y ork Cotton Exchange.—The following committees
of the New York Cotton Exchange were confirmed on Monday
by the Board of Managers :

fine, 25 to

BxKctrTTva Cowmitter—Gnatavus C. Hopkins. Meyer H, Lehman,
Overnf Brenneeke Robert H. Bonntree and Robert P; MeDou alh
k- winiam .1._Hoehstaetter, Theodore P. Raill, 8. J. Farding,

V‘@%&T%ﬂ” S)égrgl;celoA Chapman. ™eyer 'H. Lehman Henry
**Br-Laws— *»ac F\/\Mdlgh Henry Schaefer, John L. Bullard, R. Sled-

b - x-offlol dT.
S UmtALATtom—B. aé]Udmtmrg lWalter Ray and George A. Chapman.

The Committee on the revision of spot quotations held a
meeting W-dn-May at which it was decided that no change
be made in the present system.

European Cotton Consumption to June 1.—We hare
received to-day by cable Mr. Ellison’s cotton figures brought
down to June 1 The revised totals for last year have also
been received and we give them for comparison. Spinners’
takings in actual bales and pounds have bean as follows:

October | toJune 1. itreat Britain.  Continent. Toiat.
For 1893-04.
Tmkiuda fty splDneni-.-tHkhs* 2,375,000 3,084,% 5,459,000
478

Asmsus* weighs of hales.Ih**
Takings to pound#.........

For 189*2-93.
Taking* fry spinners.. .bale**
Average weightof bales.lbs.
Taking* In pound#..........

1,874,000
494

2,752.000
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*70-1 nst. its report on cotton condition and acreage.
1,135,2.0,000 1,430,976,000 2,506,226,000

4,626,000
470 480
0926.185.000 1,29*,773,000 2,220,958,000 years are as follows: Virginia, 97; North Carolina, 96; South Carolina,

104 L

According to the above, the average weight of the deliveries
in Great Britain is 478 pounds per bale this season, agrin-t
494 pounds during the same time last season. The Jontinea. .-
deliveries average 434 pounds against 473 pounii lass year,
and for the whole of Europe the deliveries averag - 470-1
pounds per bale against 480 pouads last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to Tune 1. 1893-94. 1892-93.

Sales of 400 Ibs. each, A i
000s omitted. Great  Conti- 4t Great  Conti- g,

Britain. nent. Britain. nent
Spinners* stock Oetl. 68, 258, 326, 114, 337, 451,
ratingsin October... 316, 285, 601, 308, 223, 536,
384, 543, 927, 422, 565. 987,
Jonsump. Oct., 4 wks. 320, 364, 684, 320, 352, 672’
Spinners' stock Nov. 1 64, 179, 243, 102, 213, 315,
Takings In November. 326, 388, 714, 352, 411, 763,
Total supply........ 390, 567, 957, 454, 624. 1,078,
Oonsump.Nov.,4 whs. 320, 364, 684, 248, 352, 600,
Spinners’ stock Dec. 1 70, 203, 273, 206, 272, 478,
Takings in December. 403, 545, 948, 323, 514, 837,
Total supply.......... 473, 748, 1.221, 529, 786, 1,315,
Oonsump. Dec., 5 wks. 400, 455, 855, 329, 440, 769,
3pinners’ stock Jan. 1 73, 293, 366, 200, 346, 546,
Takings In January.. 394, 488, 882. 240, 416, 656,
Total supply......... 467, 751, 1,248, 440, 762, 1,202,
Oonsump. Jan., 4 wks. 320, 364, 684, 220, 352, 572,
Spinners’ stock Feb. 1 147, 417, 564, 220, 410, 630,
Takings in February. 399, 443, 342, 264, 376, 640,
Total supply......... 546, 860, 1,406, 484, 786, 1,270,
Oonsump. Feb., 4 wks. 320, 364, 684, 220, 352, 572,
Spinners’ stock Moh.1 2286, 496, 722, 264, 434, 698,
Takings In March..... 387, 454, 841, 299, 419, 718,
Total supply......... 613, 950, 1,563, 563, 853, 1,416,
Gonstimp. Mar., 5 wks 400, 455, 855, 275, 440. 715,
Spinners’ stock Apr.1 213, 495, 708, 288, 413, 701,
Takings In April......... 293, 459, 752, 232, 384, 616,
Total supply......... 506, 954, 1,460. 520, 797, 1,317,
Oonsump. Apr.,4wks. 320, 364, 684. 292, 352. 644,
Spinners’ stock May 1 186. 590, 776, 228, 445, 673
Takings in May........... 320, 515, 835, 297, 489, 736
Total supply........ 506, 1,105, 1,611, 525, 934, 1,459,
Oonsump. May, 5 wks 400, 455, 855, 390, 440, 830,
Spinners'stockJane 1 106, 650. 756, 135. 4=04, 629,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to June 1. 1893-94. L892-93.
ales of 400 _Ibs' each. Great  Conti- Great  Oonti- Total
000# omitted. Britain nent. Total. Britain nent. ’
Spinners’ stock Oot. 1. 68, 258. 326, 114 337 451,
Takings tvJune 1 2,838, 3,577, 6,415. 2,315. 2,237. 5,552,
SUPPIY e 2,906, 3,835, 6,741, 2,429, 3,574 6,003,
Oonsumpt'n 35 weeks. 2,800, 3,185. 5,935 2,294, 3,080. 5,374,
Spinners’ scotk J'ne 1 106, 650, 756. 135. 494 629,
Weekly Consumption,
00* omitted.
to Ootober 80,0 91,0 171,0 80,0 88,0 168,0
faNovember 80,0 91,0 171,0 62,0 88,0 150,0
to Decembe 80,0 91,0 171,0 66,0 88,0 154,0
to January... 80,0 91,0 171,0 55,0 88,0 143,0
to February. 80,0 91,0 171,0 55,0 88,0 143,0
to March... 80,0 91,0 L71,0 55,0 88,0 143,0
In April.... 80,0 91,0 171,0 73,0 88,0 161,0
INn May..ooooovevviennn. 80,0 91,0 17L.0 78,0 88,0 166,0

The foregoing shows that the weekly consumption in
Europe is 171,000 bales of 400 pounds each, against 166,000
lbales of like weights at the corresponding time last year.
The total soioners’ stocks in Gro t Britain and on the Continent
lhave decreased 20,000 bales daring the month and are now
1127,000 bales more than at the s.ime date last year,

Agricultural Department's Report on Acreage.—The
Agricultural Department at Washington issued on the 10th
The follow-
ing is what it says on the subject of acreage :

1 Thereturns show a slight general inorease pf area planted as com -
pared with, last year, ane entirely to the inorease m the States ot
Texas, Mississippi and Arkansas. The average percentage is 100-6.

The State percentages of acreage as compared with the acreage of last



1042

m99; Georgia, 95; Florida, 97 ; Alabama. 99 ; Mississippi, 102; Louisi-
ana, 98; Texas. 107; Arkansas, 107; Tennessee. 90; Oklahoma and
Indian Territories, 120. It will be observed that condition has

increased nearly 3 points over that of last year, and that the acreage
has not materially changed.

The following is the report of the Department on condition:

The returns of the correspondents of the Statistical Division of the
Department of Agriculture on June 1 show thatover the greater part
of the cotton belt the weather conditions of the planting season have
been only moderately favorable to seeding, germination and growth.
The cold snap of the latter part of May with continuous coolness since
has discouraged the growth of the plant in the States of Georgia,
Alabama, the Carolinae, Mississippi. Louisiana and Tennessee.

In addition to cold weather, drouth in some sections has been a
retarding influence on both germination and development. Planting
has been delayed to a considerable extent in some sections, and owing
to dryness and cold, presenting germination in others, replanting has
become necessary. Borne abandonmentof the crop and substitution
of other crops is noted in not a few localities.

The best conditions are reported in the States of Texas, Arkansas,
Louisiana and Mississippi, ranging from 91 to 97, while the lowest
conditions are reported iu Tennessee and Georgia, being 78 and 76
respectivel

As will be noticed there has been a general deflmency of rainfall
in the greater part of the cotton belt during May, and that rain was
needed in Oklahoma, Arkansas, and portions of Georgia, Alabama,
Tennessee, Louisiana, Mississippi and Texas. The northeastern part
of the belt seems to have had a sufficient precipitation.

The average condition of the crop in the consolidation of reports is
88'3, as compared with 8V6 last year and 85*9 in 1892. The State
averages are as follows :Virginia, 97; North Carolina, 84; 8outh Car-

olina, 83; Georgia, 76; Florida, 92; Alabama, 88; Mississippi, 9L
Louisiana, 95; Texas, 94; Arkansas, 97; Tennessee, 78; Oklahoma
and Indian Territories, 100.

The above statement of condition, compared with the
reports for previous years, is as follows:
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS.

Cof\z?teion_ 1884. 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885.
No. Car— 84 83 88 95 98 84 86 99 97 93
Bo. Car___ 83 88 91 80 97 78 88 98 83 96
Georgia... 76 87 87 80 94 80 92 99 83 95
Florida___ 92 98 89 90 92 88 94 98 97 93
Alabama.. 88 82 91 89 93 83 92 99 87 92
Mississippi 91 86 91 88 85 85 90 99 88 92
Louisiana. 95 87 82 88 84 90 88 97 85 95
Texas. . 94 82 81 91 84 95 80 91 96 90
Arkansas.. 97 89 75 89 85 92 94 98 83 91
Tennessee. 78 92 90 73 87 79 92 97 99 85

Average. 88*3 85 6 85*9 B> 88-8 86 4 88-2 969 88-7 92

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
4.0,348 bales.
are the same exports reported by telegraph and published in

W ith regard to New York we

So far as the Southern ports areconcerne 1 these

the Chronicle last Friday.

Include the manifests of all vessels cleared up to Thursday.
Total bales.

New York—To Liverpool, per steamer Runic, 1,163. 1,168
To Hull, per steamer Galileo. 3,973. 3,973
To Havre, per steamer La Champagne,
Island....cccooiiiiiii 11
To Bremen, per steamers Elbe, 400__ Willehad, 3,531 3,931
To Hamburg, per steamer Taormina, 497 497
To Antwerp, per steamers Noordland, 500 Othello, 100 600
To Gottenburg, per steamer Slavonic, 648....... 648
To Genoa, per steamer Endeavor, 650 650
To Oporto, per steamer Oevenum, 500 500
To Naples, per steamer Neckar, 1,201.... 1,201
New Orleans—To Liverpool, per steamer Yucatan, 8,960 3,960
To Havre, per steamer Canarias, 5,109........ 5.109
To Hamburg, per steamer Grasbrook, 400. 400
To Antwerp, per steamer Cayo Romano, 1,675. 1,675
To St. Petersburg, per steamer Cayo Romano, 700 700
To Narva, per steamer Yoxford, 4.875......... 4.875
To Barcelona, per steamer Tudor Prince, 1,600 1,600
To Genoa, per steamer Tudor Prince, 1,642 1,642
Newport News—To Liverpool, per steamer Kanawha, 1,595.. 1,595
Boston—To Liverpool, per steamers Catalonia, 898 Kansas,
152 -. Palestine, 7 ,057
Baltimore—To Liverpool, per steamer Sedgemore 939 939
To Bremen, per steamer Gera, 3,067 3,067
To Antwerp, per teamer Rialto, 550 550
Total.............. 40,348

The particulars of these shipments, arranged in our us' 1
form, are as follows:

Bremen Gotten-

Livei- <&Earn- Ant- burg <t South
pool. Hull. Havre, burg, wujerp. Narva.Europe. Totaf.
New York. 1,168 3,973 11 4,428 600 643 2,351 13.179
N. Orleans. 3.960 5,109 400 2,375 4A®75 332222 19.961
N'p't News 1.595
Boston--—-- FE 1.057
Baltimore.. 3,067 550 e 4,556
Total.__ 8,7193,973 5,120 7,895 3.525 5,523 5.593 40.348

Below we add theclearances this weekof vessels carrying
cotton from United States ports, bringing our data down .<
the latest dates:

Mobile—To Liverpool—June 14—Steamer Nicaraguan, 3,266.
Bavannah—To Barcelona and Genoa-June 14 Steamer Powhatan,
Port Royal—To Liverpool-June 8—Steamer British ng 989.
Norfolk—To Liverpool—June 11—Steams Jamaican,
Newp205§4 News—To Liverpool—June 12—Steamer
Boston—To Liverpool-June 8 Steamer Roman, 236 upland and 100
Sea Island ..June 12—Steamers Angloman,200; Lancastrian, 60.
Baltimore—To Liverpool—June 6—steamer Rossmore. 543.
To Rotterdam Jane 1 -Steamer Urbino, 400....June 8—Steamer
Ohio, 200.
Philadelphia-To Liverpool-June 1 -Steamer British Princess,
June 12 Steamer Ohio, 49
To Antwerp—June 12—Steamer Pennsylvania, 330.

Ootton freights the past week have been as follows:

Chlokahominy,

500

THE CHRONICLE.

Vor. LVII,

Satur. Mon. Tuts. Wednts. Thurt. Fn.

Liverpool, steam.d S6* »64 Sc4 3S* 584 384

Do ___-d.
Havre, steam ...d. 203221 219221 21322t 21722t 21®22t 217221

Do later........ d

Bremen, steam ..d. 25t 251 251 251 251 25f

Do later...d.

Hamburg, steamd. *8 j<i
Do later..d.
Amg'dam, eteam.e. 20®25t 209251 209251 209251 203251 209251

Do later, .c. .
Reval. via Hull.d. U 8i *>64 “ 84 1164 »84 “ 64

Do v.Hamb.d. 316 3ie 318 318 810 310
8'lona, direct..d.  3je 318 318 310 310
Genoa, steam...d. @4 ®6* ®44 8at 964 ®64
rrieete,v.Genoa.d.  13s* 310 Slfl 3ie 310 s18
Antwerp,eteam .d. 30 6«4®3** 3 4®3.13 56«®332 B04®3S2 B3*®38S

t Cents net per 100 Ibs.

Liverpool.— By cable from Liverpoolwe have the following
statement of theweek's sales, stocks, & ¢, at that port:

May 25. June 1 June 8 June 15.

Sales of the week............ bales. 44.000 81,000 64.000 52.000

Of which exporters took .. 5,100 2,500 1.900 2,300

Of whioh speculators took .. 400 1,300 2.900 400
Bales American 37.000 67.000 50.000 43.000
Actual export 22.000 9,000 14.000 9,000
Forwarded... 60,000 62.000 74.000 59.000
Total stock—Estimated 1.640.000 1,610,000 1.552.000 1.508.000

OfwhichAmerican—Estim’'d 1.391.000 1,363,000 1.313.000 1.274.000
Total importof the week 55.000 41.000 30.000 24.000

Of whioh American. 38.000 31.000 19.000 13.000
Amount afloat............ 52,400 46.000 46.000 38.000

Of whioh Amerioan 40.000 30.000 30.000 25.000

The tone of the Liverpool market for spots and futures each
1ay of the week ending June 15, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednts. Thurtd'y. Frida*,
Market, } In buyers’ f » Moderate y :
1:45 p. m.§ favrT. Easier. Harden?. jonog  Harden'g.  Firm.
MId.Uprde.  4*16 4*16 4i18 4iie 4*18 4116
Salee........ 7,000 10,000 8,000 8,000 10,000 7,000
Bpeo. & exp. 500 1,000 500 500 1,000 500
Futures. d Qui Stead i 8tead ¢
Quiet at Easy at Steady at uiet at eady ai eady a
Market, \ partially 2-04°de- 1-04@2-04 partially partially partially
1:45 p. M.J 204 dec. ollne advance. 1-04dec. 1-64dec. 1-64 adv.
Market, \ Quiet but Quiet and
AE M 3 Steady. steady. Steady. Steady. steady. Steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on

the basis of Uplands, Low Middling clause, unless otherw so
stated:
fy "™ The prices are given in pence and 84.tns Thun 3 63 means
363-64d. and 4 01 means 4 |-64d.
Sax.* June 9. Hon., June 11. Tnes., June 12.
Open RiVh Late 0l03. Open High Low. 0109. Open High Low. Oko*,
d. d. d. d. d. d. 4. d. d. d. d. d.
JUNC, 302 362 362 302 360 301 360 360 303 400 363 400
June-July.. 362 362 302 362 360 301 360 360 363 400 303 400
July-Aug... 302 303 302 363 361 301 300 361 363 400 363 400
Aug.-Sept.. 303 400 363 400 362 302 361 362 400 401 400 401
Sept.-Oct... 400 400 400 400 362 303 302 362 400 401 400 401
Oct.-Nov.... 400 401 400 401 363 303 362 303 401 401 401 401
Nov.-Dee... 401 402 401 402 363 400 303 863 401 402 401 402
Dec.-Jan.... 402 403 402 403 400 401 400 400 402 403 402 403
Jan.-Feb.. 403 404 403 404 401 402 400 400 403 104 403 404
Feb.-Mch .. 405 405 405 405 403 403 402 402 405 405 405 4
Wed., June 13. Thura., June 14. Fri.. June 15
Open High Low. Olot. Open High Low. Olot. == High Low. cu».
*. d. d. d. d. d. d. d. d. d. d. d.
June 301 400 301 400 363 400 362 303 302 362 301 30
June- July 361 400 301 400 363 400 362 363 %62 302 361 362
July-Aug... 362 400 302 400 400 400 363 303 303 303 302 303
Aug.-Sept . S03 401 303 401 401 401 400 400 303 400 862 400
Sept.-Oet... 363 401 303 401 401 402 401 401 400 401 *00 *00
Oct.-Nor.... 363 401 303 401 402 403 401 402 101 401 *01 *01
Nov.-Dee... 400 403 400 403 403 401 402 403 402 402 401 402
Dec.-Jan— 401 404 401 404 404 405 403 401 403 403 402 403
Jan.-Feb.... 402 405 402 405 405 406 404 405 404 40i 403 404
Feb.-Mch .. 403 406 403 406 407 407 400 408 405 406 405 406

3 R E \ D S T U P P s
Friday. June 15, 189%4.

Early inthe week there was a fairly active trade in the
market for wheat flour. Both the home trade and shippers
were buying and prices were advanced 5 3 10c. per barrel, but
later, owing to the reaction in the wheat market, buyers with-
drew, and prices dropped back to their former basis. Rye flour
has been in fair request at full values. Corn meal has been
moderately active and prices have been quite firm, owing to
the recent improvement in corn. To-day the market for
wheat flour was dull and easy.
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Iminedsat ly after our last issue the market declined under
a much more favorable report by the Government's Agri-
cultural Bureau as to the condition of the growing crop than
was generally expected, but later continued reports of un-
favorable weather both abroad and at the West and stronger
foreign advices caused an advance. Subsequently advices
from the West and also from Europe reported more favorable
weather conditions for the crop, and this, with a weaker drift
to the foreign markets, prompted selling by longs to realize
profits, under which prices declined rather sharply. In the
spot market shippers have shown very little disposition to
trade and the inquiry from local millers has also been slow.
Yesterday the sales included No. 3 hard Kansas at Ic. under
July f, o, b. afloat. To-day the market was weaker during
early 'Change under moderate selling, prompted by better
m\eather at the West, but later rallied on reports of an in-
creased export demand and steadier foreign advices. To-day
the spot market was fairly active for export. The sales in-
cluded No. 3 red winter at He. over July f. 0. b. afloat, No. 1
hard Kansas at Ic. under July f. o. b. afloat and No. 1 hard
Manitoba on p. t

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT.

Mon. Tues. Wed. Thurs. Fri
Jane delivery........ 61 61% 62% 61% 60% 6078
July delivery---. - 61% 62 63%  62% 6138  61*8
Augdustdelivery._ 63 63*3 — 63% 62% 62F
September delivery. 0. 64% 64% 65% 64% 63% 633S
December delivery. C. 67% 67% 69% 63 67% 66*

The market for Indian corn futures was weaker during the
first of the week under realizing sales by the longs, prompted
by the Agricultural Bureau reporting the growing crop in a
better condition than it was generally supposed to be, but
later unfavorable weather conditions for the crop stimulated
a demand from “shorts” to cover and the leas was fully recov-
ered. There has been a moderate Inquiry in the spot market
from shippers and prices have advanced. The sales yesterday
included No. 2 mixed at 485846VEc. in elevator, 46”c. deliv-
ered and 47}gC, f. 0. b. afloat. To-day the market was easier
under realizing sales, prompted by more favorable weather at
tee West. The spot market was quiet and weaker. The
sales included No. 2 mixed at 45”®45Jgc. in elevator, 45Vi§
46¢. delivered and 47c. f. 0. b. afloat for delivery early in July.

DAH.T CLOfIIXO PRICKS OF SO. 2 MIXED COBS.

deli 45"?& Ma?ll_é/ Tues. Wed. Thurs. Fri
Jane delivery (] 4 1% 45% 45% v 45%
Julydelivery 41 45% 46% 45T ﬂg%) 1504‘:
Aagmvtdeliver/ E 45% 48% 47 46% 46" 46%
%<hp*imXithi dellvVary.. 46 % 46% 47% 46% 47 46%

Oats for future delivery have continued to attract a fair
amount of attention and early in the week prices had a
weaker turn, due to a more favorable report by the Govern-
ment as to the condition of thegrowing crop than expected, but
subsequently further talk of crop damage by continued unfav-
orable weather started prices up again and the loss was more
than recovered. In the spot market business has been fairly
brisk and prices have advanced. Yesterday the sales in-
cluded No. 2 white at 'DsuUe. in elevator and No. 2 mixed
at 48c. in elevator. To-day the market was irregular; the
near-by deliveries were firmer, but the distant months were
weaker with the West, where receivers were reported to be
selling. The spot market was moderately active and firmer.
The sales included No, 2 mixed at 48JE Q 49c. in elevator and
No. 3 white at 50 €650!”c. in elevator.

DAILT CTLOSISO FBICM OF HO. 2 MIXED OATS.

Mon. ruex*. Wed. Thurs. Fri
Jas* delivery. 46% 46 48% 48 43%
July delivery.. 44% 15% 45% 47 47%
August delivery. 37 37 33 37% 37% 37%
September delivery 34 3> 35 35 35% 35%
Rye has Iteen without change and dull.
The following are closing quotations:
rxotra
Fine..... « bbl *1 75*t| 90 Patent, winter........ $2 90@$3 30
g aperfla; 851> %g City mills extras..... %%» %
ra, No. Q® 2 : Eyé floor, superfine.. * 3
Extra. No 1. 220A 245 BUckwheat Qour_ 9
£€S«arsg 2 go 28 Cora meal—
Stral ht* 2859 355 \Western, Ao 250®_26)
Patent, spring. 350a 425 Brandywine 270

(Wheat floor la xeek* sellaai prleas below those for barrels.]

Wheat: e. %" &, per bosh 0 0
%}rlng, pm bash.. 80 © 71 1 \Ne' ‘a mixed 44 9 a7%
d witti 979 2 Nesternefloie BV 4
ittier.. ..... a i
Oatsl—t%S/II 4@ im o o zgtéo/ ’ 40 a3
ix r ]
W hite «F®Im a9 aa 540'8 V F{? 56 9 57
49+ teand erse 52 <« 58
No. 2white__ 50 a b1 .Barlety—VOZWel 9
2-rowed......... _ 9
state 8-rowed 9
AGRIC ! TtBAL iJRPARTMENT REPORT ON CEREALS, &C.—

The report of the Department of Agriculture showing the
condition of the cereal crops on June 1 was issued on the 9th

mat., and is as follows :

Tb» report of Juno t*t consolidated from the returns of the oorres-
pondre.t* of the A.*rieultur»l Depirimeot makes the acreage of winter
wh«»! <»«r ..-iraparvd with that which was harvested last year 99 per
cent loli)k a flfirr' .ico of one point. There is an increase of acreage
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winter wheat for the whole country is 95-2, making a total area In
round numbers of 33,000,000 acres.

The condition of winter wheat has improved since last report, a little
less than two points, being 83-2 per cent against 814 on May 1st.
The percentages of the principal States are as follows: Ohio, 96;
Michigan, 89; Indiana, 93; Illinois, 81; Missouri, 82; Kansas 57;
California, 60.

The condition of spring wheat presents an average for the entire
country of 38 per cent, and for the principal spring-wheat States as
follows: Wisconsin, 96; Minnesota, 99; lowa, 90; Nebraska, 41; South
Dakota, 79; North Dakota, 97; Washington, 89; Oregon, 96,

The preliminary leport olaoes the aoreage of oats at nearly one
point less than last year. The general average for the whole country
is 99-1. The returns show the condition to be 87°0 against 88'9 last
June.

The preliminary returns of acreage make the breadth devoted to
barley 98-5 per oentof thatof last year. The average condition June
1st was 82-2, against 88-3 ou the same date last year and 921 in 1892.

The aoreage in rye is 95-3 per centof thatof last year. Average
condition, June 1st, 93

A very deoided decreasein the aoreage of rioe is shown by June
returns. The breadth seeded in 1894 is but 76-4 percent of last year’s
aoreage. The average condition is 97-1.

The peach crop, commercially considered, is practically a failnre.

The condition of apples is rather better than that of peaches. Con-
ditions are high in northern districts but relate principally to bloom.
No fruit is expected m the Piedmont and Ohio Valley districts, and
hut little in the Missouri belt. Prospeots are brighter in the Mountain
and Pacific States,

The area of clover decreased 3-8 per oent below that of last year.
Condition reported at 87-8.

The general average of spring pasture is 92 against 92-7 last month.

New Y ork Produce Exchange Committees.— The follow-
ing appointments have been confirmed by the Board of

Managers of the Produce Exchange ;

Arbitration—Evan Thomas, Frank A. Ferris, Franklin Qnirnby
Paul Gottheil and E. 9. Whitman.

Grain Samuel Taylor, Jr., John Marshall, John P. Trnesdell,
Valient and C. B, Hancock.

Petroleum—J. Lombard, C. M. Pratt, Wright Baboook, N. O. Slabb
and A, Goepel.

Chbese—J. M. Perciral,
and a. Webb.

Hat and Straw—M. L. Bickerson,
S. Ingersoll, and Henry Dasenbnry.

Floor—R. O. Sherwood, H. M. Bogert, C. H. Warner, A. B. Branally
and Fred. T. Haber.

Maritime—A. D.
Loeser.

Bills of Lading—David Bingham. Peroy Chubb and James Barber.

Bitter—L. I. Seaman, George W. Martin, C. H. Tanner, W. N.
Martin and HalBey Fitoh.

Seeds—8 D. Crosbhy, F.
and W. Jacob.

Provisions—B. G. Coles, F. A. E. Cott,
Bead and B. B. Boundey.

Naval STORES—W. L. Sorey, R. W. Paterson, H. J. Hayne and John
E. Camerden.

Steamship affairr—H arold Sanderson, James E,
A. Slmoads, J. C. Noyes and A. C. Fetteroipli.

Clearings—Thomas A. Mclntyre, Cb»8. F. Buxton andE Prichard.

Laud—F. W. Comtniskey, George L. Stebbins, A. Claudius, B. M,
Knapp andJ. B. McMahon.

Hufs-W . H. Akin, J. Liebmann, J.
P, Doelger, Jr.

Distilled Spirits—F. O. Boyd, A. Lattman, E. Howe, P. F. Keany
and J. Somborn.

Kau.war Affairs—Charles M. Vail,
Thomas C. Pollock and W. A. Penfleld.

Deliveries—David Bingham, Franklin Qnirnby and B. H. Lambert.

The movement of breadstuffs to market is indicated w t- e
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipt at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending June 9, 1894,
and since August 1, for each of the last three years:

John

W. J. Farrell, Riohard Ware, F. W. Leggett

D. F. Wells, 8. W. Bonner,

Snow, J. C. Seager, A. Goepel, and Vinoent

0. Kirohofi, C. A. Clausen, J. H. Moses

Samuel L. Finlay, Edward

Jenkins, Henry

B. Hasslaeher, S. Ulilmann,

Edwin Foley, J. H. Herrick,

Receipts at— Sumr. Wheat. Corn. Gate. Barley. Rye.
BbU.IMIbs Bmh.dOVb* Bush.bQ Ibs Bush.32 Ibs BwhA8 Ih- Bu.BQ Ib*.
Joicago 60,714 127.672 1,278.200 1,241.783 33.930 26,332
rftivraukee— 84,600 137,15 26,000 333,000 29.990 21,000
Ouluth...... 248,618 164,323 16,406
vtinneapolls 884,480 53.1C0
Toledo....... 2,816 57,900 5,900 500 1,300
Detroit...... 2,925 13.590 22294 42,183 1,4j0
Cleveland.... 1,230 8,631 14,619 36.936
it. Louis 28,010 41145 701.240 151,475
5,100 9.600 155,150 301,400 1,200
Kansas Clty 21,201 6,124
Tot-wk, '94. 434,013 1,466,392 2,202,627 2,123,683 70,320 50,433
<ame wW&,'93. 349,618 2,348,391 3.545291  3,233.073 212.465 52,37*
lame irk,'92. 325.634 2,781,652 2,132.017 2,138,670 202,185 58,485
Unce Aug. 1.
1893-94. ... 11,972,727 141.427,499 139,075,298 108,084.378 28,213,638 3,253.703
1392-93...., 11,613,384 224,359,873 109,650,922 102,744,945 29,074,001 0,989,954
1301-92.,... 11,294,105 205,326,719 103,521,665 92,614.475 30,730,695 14,170,320

The receipts of flour and grain at the seaboard ports for the
week ended June 9, 1894, follow:

Flomt WheaU Com, Oats. Barley, Rws,
bbls. bush. bush. bush. bush. bush.
Now York......... 844,550 521,350 503,700 3,900
164,631 133,070
10,100 *6,100
38.915 61,375 87,990 131,200 ........ 2,400
74:033 « 30,000 1337
4772 14250 8388 11810
New Orleans .... ... 11.425 1,034 40,622 17, 880
. 489,373 995,242 923,837 842.760 9,300 3,737
Week 1893....... 3,582,708 1,185,149 1,149,440 33,020 111,678

The total receipts at pirts named in last table from Jan. 1
to June 9 compare as follows for four years;

m compared with 13»3 in but ten States, the principal part of which Receipts of— 1894. 1893. 1892. 1891.
W%_S mad_?_fln the !ita}es of Kanshas and Illinois h I's CFlour. . bbls. 8,770,614 7,744.571 8,078,082 6,136,713
n« poTfenUgo* of winter-wheat acreage of the principal States are
Ohjo. ai. dglz»u 85: Indiana, 91; Illinois, 122; Kansas. 126 and *Wheat - bush. 12.033,028 24977011 P 14.800.512
California. |o.1 Th* ?ercentage of sprmg-wheat area for the whole | 5 o 18.163.744 22,019,572 15,259,514
" ; . Oats -163. ,019, 1259,
6o-ir.tr . IS 37 - per oen bemg a reductlon from ia-t year's average of 1,708.929 2,553,326 2,775,006 1,817,005
12-2 points. Tb- petcentages of Spring-wheatacreage of the principal 574,009 2,428,499 258.153
States are Minnesota. 87; Nebraska. 81; South Dakota, 85; North
57,902,274 07,415,360 130,053,168 49,084,527

Dakota, 90. The average percentage of aoreage for both spring and
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The exports from the several seaboard ports for the week
ending June 9, 1894, are shown in the annexed statement:
Wheat. Peas.

Com. Flour.

Exports from — bus bush. Ibis. bush bush bush.
New YorK........ 582.0S 341.077 129,336 13,313 6,601
117,401 133, 77 1,000

123,110 128.504 20.694 835 33,311

Philadelphia 10,000 42,657 3,928

Baltimore 4S.01-0 63.563 67,566

44,000 45 2,578

31,286 1.3,604

1,984

Portland....

Total week 9S9.62S  <03,999 288.8S1 U.313 335 39.913
Same time 1 ,353,955 574,379 272,411 343,392 35,317 59,999

The destination of these exports for the week and since
Sept. 1, 1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

---------- Flour.-——----—--, --—---—-Wheat.----------, <---meeee- COrN.-==---mmm-->
Exports for Week Since Sept Week Since Sept Week Since Sept,
week and since June 9. 1. 1893 June 9. 1,1893. June 9. 1,1893.
Sept. 1to— bbls. bblh. bush. bush. bush. bush.

United Kingdom 161,763 6,712.088 712,914 22,218,421 524,589 26.015,703
Continent............ 28.910  1.241,525 215,914 19,310,851 223.088 19.911.157
8. AC. America.. 52,090 1,228,610 200 26,479 2,215 112,906
West Indies........ 33,183  1,090.301 600 30,180 13,877 647,052
Brit. N. A. Col's. 10,670 349.493 200 123,756
Othercountries.. 1,698 33,582 155,130 .o 100,848
288,834 10.662,159  929.628 41,802,064  763.999 46.942.382

2721111 11.08K077 2,253,955 68,522,614 571,376 28,670,735

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, June 9, 1894, was as follows:

Wheat* Com* Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush.
8,475,000 438.000 399.000 9.000
Do afloat.. 464,000 141.000 30.000
Albany.. 34,000 55.000 1.000
Buffalo.. . 1,448,000 189.000 137.000 6,000 14,000
Chicago.....neinne 19,199,000 3,047,000 174,000 128,066
, 1,085,000 3,000 4,000
7,351,000 54,000 5,000
) , 2,491,000 51.000 1,000 2,000
Detroit.. 1,729,000 18.000 6,000 2,000
. 73,000 3,000 12,000
8t. Louis 2,513, 000 170,000 13,000 1,000
Cincinnati. 6,000 18.< 00 2,000
*87,000 219,000 6,000
123.000 49.000 39.000
Montreal......cccoeveenee 603.000 2,000 229.000 20,000 15.000
. 895.000 122,000 114.000
Peoria.....ciens 98.000 103.000 93.000 1,000 1,000
83.0C0 36,000 2,000
241.000 9,000 9.000
Baltimore . 519.000 134.000 45.000 7.000
Minneapolis. 9,543,000 28.000 1.000 2,000
On Mississippi River, 121,000 42,000
On Lakes.. 648,000 1.171.000 847.000 6,000
On caual an . 1,248,000 1.494.000 416.000
Total June 9,1894.58.211,000 7,514,000 2,764,000 206,000 87,000
Total June 2.1894.59,395,000 7,496,000 2,606,000 252,000 100,000
Total June 10. 1893.68.662.000 8,159,000 3,031,000 593,000 376,000
Total June 11,1892.26,051,000 4,628,000 3,897,000 632,u00 390.C00
Total June 13, 1891.15,501,643 4,955,677 4,262.500 294,593 112,209

THE DRY GOODS TRADE.
New York, Friday, P. M., June 15, 18%4.

A week of fine weather has had a favorable influence over
the demand for seasonable cotton fabrics and a better busi-
ness in the way of closing out stocks from first hands has been
reported. There has also been more doing in the new lines of
dark work in both prints and ginghams for the fall, but
staple goods continue quiet and largely irresponsive to the
changed weather conditions. Although the week’s aggregate
trade is larger than noted for some weeks past, it is not of a
character suggesting any material change in the views of
buyers; even the increase noted is made up of orders in all in-
dividual instances showing marks of caution and the sluggi.-h
movement of staples, even.on the basis of lowest prices ever
recorded, is evidence of continued lack of spirit on the part of
the trade at large. Reports of impending curtailment of pro"
duction in both the cotton and woolen industries have been

more numerous and more definite during the past week than
before, and are gaining more credence, but even this fails to
move buyers to greater exertions. The tone of the market con-
tinues dull throughout and with but rare exceptions prices
are as weak and Irregular as before.

Domistic W oolens,—There has been nothing of an encour-
aging character in this department during the past week.
The new business coming forward is small and the re-order
demand still lags in a very discouraging fashion. Mills are
rapidly running out of orders, and if the determination to
manufacture nothing on speculation is persevered in, closing
down can hardly fail to be general unless there is an unex-
pected expansion in buyers’ requirements. There is really no
feature to this week’s business beyond its restricted character
in all pertaining to men’s wear, trouserings and suitings and
overcoatings in all-wool and worsted varieties faring alike.
Cloakings are in quiet demand. Doeskin jeans, cotton-warp
cassimeres and satinets dull and irregular throughout. There
isa fair demand for woolen and worsted dress goods, with
mere doing in staples fer fall trade than hitherto. Flannels,
blankets and carpets are without change.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 12 were 6,002
packages, valued at 1319,870, their destination being to the
points specified in the table below:
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1894. 1893.
New York to June 12.

Week. SinceJan. 1. Week. Since Jan. 1.

3reat Britain.... 121 3,029 72 1,877
Other European.. 30 1,664 9 700
?hlna.. 401 40,708 107 13,522 j
tndia. 4,469 160 1,806
Arabia.. 3,033 11,633 4,743
Afrioa.. 590 3.834 ‘71 5,295
West Indies. 283 9,286 119 9,194
>*6X100........ 42 876 100 967
Central Amerloa.. 198 3,315 09 2,286
South Amerloa. 1,292 19,191 762 21,198
O‘her oountrles.... 1,475 59 1,214
12
] 6,002 99,520 1,558 62,802
hlna, via Vanoouver*___ 8,878 12,924
Total.iiicicccccene ' 6,002 103,398 1,558 75,726

* From New England mill points dlreot

The value of the New York exports since Jan. 1 has been
$5,376,446 iu 1894, against $3,711,407 in 1893.

About the only feature in brown goods new to the week is
confined to Osnaburgs, for some makes of which Southern
mills are holding for a slight advance, but buyers find other
sellers as easy to deal with asbefore. In brown sheetings and
drills the home demand is still quiet with only an occasional
transaction of any importance. Sales for export are moderate,
the demand being checked by the low level of the bids gener-
ally. There is no change in bleached shirtings at first hands,
the demand ruling dull and prices irregular. Wide sheetings
sell quietly on the basis of last week’s reduction. There is no
change in cotton flannels or blankets. Denims, ticks, cottonades
and other colored cottons are again dull, only limited
business at irregular prices being reported. Kid-finished
cambrics and other linings quiet and easy. Prints in better
request in both light summer varieties and dark fall lines,
prices of the former very irregular but steady on opening
basis for the latter. There is a steady demand for dark ging-
hams and napped fabrics but it is only of moderate dimen-
sions, while orders for light styles in fine and dress ginghams
are few and small, white goods inactive at low prices. Print
cloths dull at 2 1l-16c. at Fall River, but sold at 25c. for
64 squares at Providence,

1894. 1893. 1892.

StockofPrint Cloths— June 9. June 10. June 11.
Held by Providenoe manufacturers. 280.000 85,000 None.
FallRiver manufacturers..—... ..658,000 14,000 None.
Total stook (pieces) ...c.ceceeeenene 938,000 99,000 None

Foreign Dry Goods.—There has been a better demand for
seasonable lines of fabrics and fancies under the influence of
fine weather, and some welcome clearances of broken stocks
have been effected. The fall demand is still backward for
dress goods, silks and other staple and fancy lines.

Importations and W arehouse W ithdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending June 14, and since Jan. 1,
1894, and for the corresponding periods of last year are as

follows:
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8t*te and City Dztmvrm m

terms of subscription.

Commercial and Financial CHROHI1CLJB
taaa 40 to 04 pages, published every week,

State and City Supplementof CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month,

con-

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supplements,

Terms of Advertising—(Per inch space.)

ONetiMe. e $3 50 [Tnwe Months (13 times)..§25 00
One Month tImfts).. 11 00 ! Six Months 28 times}.. 43 00
Two Month* times).. 18 00 ! Twelve Moutlis (52 times).. 58 00

(The ttiiore term* tor one month and upward are tor standing cards >

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and Cits Supplement.
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the

In other

Stats and City Supplement to as near the currentdate as
posable, Hence if every Subscriber will note in his Suppie-
onMEST the page designated at the head of each item a

reference to the page where the item in the Chbonicte can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Bond Propoialt and Negotiation*.—We have * -
aeived through the week the following notices of lones
recently negotiated and bonds offered and to be offered for
tale.

Alpena County, Mich.—It la reported that the $100,000 of
Sper cent road bonds of this county recently offered for sale
have been sold at 102 93.

Bartow, Fla.—It is reported that water works bonds of this
city have recently been disposed of.

Bayonne, N. J.—(State and City Supplement, page &)—
City Treasurer William D. Saiter notifies the Chronicle that
bids will be received by the council of the city of Bayonne
until June 19, 1891, for the purchase of $50,000 city of Bay-
onne b<>nds. issued for street improvements and payable SIX
years from date of bond. Buis can be made on the whole is-
sue or any part thereof. The bonds arc dated from July 1st,
1894, and bear 3 per cent interest, payable semi-annually on
January Ist and July lst at the Mechanics' Trust Co. Bank,
Bayonne, N. J. Accrued interest wilt be charged from date
of bond to date of delivery,

Bellevue, Ohio.—City Clerk W, H. Dimick notifies the
Chronicle that settled proposals will be received until July 3
for 3 per cent water works bonds to the amount of 813,000, to
be dated August 1, 1891, and payable at the rate of §1,000
yearly,beginning August 1, 1908, The securities are to be in
the (,,rm of m"Upon bonds, and interest will be payable semi-
annually (Febru trv and August) at the American Exchange
National Bank of New York City.

The Council r- * rv- mthe right to issue to the successful bid-
der a sum Lss than the above specified, the intention being to
limit the amount issued to the actual cost of the improve-
ment, but if a less sum than above stated, the amount
due and payable on the above dates w*ili be apportioned to the

The total indebtedness of Bellevue, including this issue, is
1tJo.fM O, of which §36,TOO is water debt and $30,000 payable by
special assessment on property dong paved streets.® The as-
ges*ed valuation of ail property for thisyear isabout $1,160,000
and the estimated real value is $3,000,000,

Dillerle, Mc-L —This town baa been authorized by the Leg-
islature to borrow §>t000outside of the debt limit, the loan
to become due in 25 years.

Brooklyn. N. Y. —>T'Tk \nd Cm* Supplement, page 44)
— Cut Comptroller svili receive proposals Uutil June 33 for
ft.000,0v>0 of 3!< p‘*re-ot tax certificates maturing six months
from date of issue,

Brunswick, (a. - vr-te and City supplement, page 166.)
__The people of this city have voted to issue $10,000 of street
improvement bonds.

Carey, Ohio. -Die §25,006 of water-works bonds Of this
village voted, in April have recently been issued.” The loan

ino r*,t at the rate of 5 percentand matures in 20 years.

Canton, His*.—Bids will be received until July 1for thepur-
chase of $tUMOof «tv school bonda, The loan will bear in-
ures'. at a rate not exceeding 6 percent, payable annually on

The city has at present no debtof any kind .and its assessed
valuation is over $100,000
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Charleston, W. Ya.—City Treasurer E. A. Reid notifies the
Chronicle that bils will be received until July 9 for $50,-
000 of 6 per cent Charleston bonds, to mature in 30 years and
be optional after five years from their date of issu“, The
present amount of city indebtedness issued and authorized is
$136,789 49, and the sinking fund amounts to $76,709 78, of
which $65,100 is invested in the city’'s own bonds.

Chicago Sanitary District, 111—(State and City Supple-
ment, page 93.)-Proposals will be received until July 11 by
the Clerk of the Sanitary District of Chicago, at his office in
the Rialto Building, for $3,000,000 of 4 per cent bonds of the
denomination of $1,000 each. The loan will mature at the rate
of $150,000 yearly from July 1, 1895, to July 1, 1914, both in-
clusive, and interest will be payable semi annually in Chicago
on the 1st of January and July. The bonds will be sold in
lots of $26,000 and multiples of that sum, and each purchaser
will be required to take a pro rata share of short and long-
time bonds.

On the 10th of October, 1893, a 5
sanitary dis'rict to the amount of )00 was issued and
sold at 101'50. Again on December 13, 1898, another 5 per
cent serial loan of $3,000,000, maturing part yearly from 1895
to 1914, was sold by the district at 101 793. No other securities
have been issued.

The Sanitary District of Chicago was regularly organized
in 1889 under an act of the Legislature of the State of Illinois
entitled an act “to create sanitary districts and to remove
obstructions in the Desplaines and Illinois rivers,” and it has
for i'sobjec: the providing'of an adequate sanitary system and
keeping Lake Michigan free from sewage. Soon after the
organization of this district the act of the Legislature was
fully reviewed and declared constitutional on June 13, 1890,
by the Supreme Court of Illinois in two cases, and the
power of the Board of Trustees to levy taxes, make special
assessments, borrow money, and issue bonds, and provide
for the payments of the same, under the provisions of and in
accordance with said act, was, after an exhaustive discussion,
sustained in every particular The Sanitary District as
thus organized includes all the City of Chicago except a very
small part, south of Eighty-seventh Street and the greater
part of the towns of Lyons and Cicero, with a population in
1892 of 1,400,000, approximately.

The present net bonded indebtedness of the district is $4,-
900,000, the sum of $100,000 of the original issue having been
paid. The tax levy yields about $1,300,000 yearly on a valua-
tion of over $240,000,000. The expenditures of the district to
date, including construction and right of way lands, aggregate
about $7,000,000, the total cost of the work being set at
$21,000,000.

Cincinnati, Ohio.—(State and City supplement, page 78.)
This city will issue park bonds to the amou it of $35,000.

er cent serial loan of this

Clearfield County, Pu —(State and City Supplement,
page 71.) -Bids will be received until June 30 for the purchase
o' $33,000 of 30-year '&hbPer cent refunding bonds. They are
to be issued to refund 810,000 of court house and $23,000 of
jail bonds maturing July 1, 1894.

College Point, N. Y.—(State and City Supplement, page
46 )—The 4 per cent 30-year water bonds to the amount of
$11,000 were sold on June 4 to N. W. Harris & Co. at 102'01,

Culpepper, Ya.—The citizens of Culpepper have voted to
borrow $20000 for the construction of w .ter works.

Cumberland, R. | —(State and City Supplement, page
34.)—Sealed proposals will be received until June 30 by Cyrus
Taft. Treasurer, for the purchase of $40,000 of town bonds.
The loan will be dated July 3, 1894, will bear interest at the
rate of 4 per cent, payable semi-annually, both principal and
interest being payable in gold by the Industrial Trust Com-
pany, Providence, R. I , and will mature at the rate of $2,000
yearly from July 1. 1895, to July 1, 1914. The bonds will be
ready for delivery about July 1, 1894.

The entire indebtedness of the town,
mentioned issue, will be $120,000

Dalton, Ma-3—M. Giennon, Chairman of the Water Com-
missioners, writes the Chronicle that bits will be received
by him at any time for the purchase of the $14,000 of 4 per
cent water bonds, maturing in either ten or twenty years, or
on demand. Bids for each plan are requested. Interest will
be paid semi-annually at a place to be decided by the buyer.
The total d- bt of Dalton, including the above-mentioned Issue,
will be $70,000; the assessed valuation in 1898 was §2,360,000
(pr nerty being assessed at about per cent of its actual
value), and the town tax per $1,000 for 1894 is $10, There
has never been any tax levied by the Fire District, as water
rents pav all expense and a balance of about $1,000is appro-
priated yearly for improvements or sinking funds. The total
costof the water-works to the present date has been $68 000

Denver, Colo.—(State and City Supplement, page 198.)—
Bids will be received until June 19 by the Denver Board of
Public Works for §3,100 of 6 per cent local improvement j
bonds. The securities will mature eight years from Septem «
ber 1, 1893, but are subjeot to call at any time.

Dillon, Mont.—Edwin Norris, city clerk, writes us that no
satisfactory bids were received for the §43,000 of 6per cent
water bonds offered for sale at public auction on June 3.
The bonds are to be dated July 1,1894, and will run 20 years,
with an option of call in 10 years. Interest will be payable
semi annually on January 1 and July 1, at the office of the
City Treasurer, or at any New York bank designated by the
purchaser.

including the above-
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Fitclibnrg, Mass.—(State and City Supplement, page 25.)
City Treasurer G. E. Clifford writes the Chronicle that $25,-
000 of Normal School bonds dated June 1 and payable twenty
years after date, and $15,000 of Fire Department bonds dated
June 1and payable ten years after date, will probably be
issued within a short time. Both will be issued in the form
of registered bonds and bear interest at the rate of 4 per cent
per annum.

Fullerton, Neb.—Water-works bonds of Fullerton to the
amount of $13,000, recently voted, have been declared illegal.
Another election will be called to vote on the question.

Galveston, Tex.—State and City Supplement, page 177)—
It is reported that the city of Galveston has sold $900,000 of 5
per cent 40-year water bonds to Messrs, N. W. Harris & Co. of
New York at par.

Gogebic County, Mich.—(State and City Supplement,
page 100.)—Bids will be received until July 2 by County
Treasurer Charles A. Peterson for $75,000 of 5 per cent county
road bonds maturing July 2, 1909. The securities were au-
thorized by popular vote at an election held on the 4th of this
month.

Greenfield, Mass.—(State and City Supplement, page 25.)
—Proposals will be received until June 23 by William Blake
Allen, Treasurer, for the purchase of a $25,000 school-house
loan, bearing interest at the rate of 4 per cent, payable semi-
annually. The loan will be issued in form of notes, two notes
for $5,000 each falling due October 15, 1901 and 1902 respect-
ively, and two notes for $7,500 each falling due October 15,
1903 and 1904 respectively.

Hamilton, Ohio.—(State and City Supplement, page 81.)
—The Board of Education of Hamilton have voted to issue
$30,000 of per cent bonds.

Harvard, Neb.—The people of Harvard will vote July 2
on the question of issuing bonds for water-works.

Highlands, Colo.—Sealed proposals will be received until
June 19 at the office of Carrie G. West, City Clerk, for the
purchase of $40,000 of improvement bonds. The loan will be
dated July 2, 1894, will bear interest at the rate of 6 per cent,

ayable semi-annually on January 1 and July 1, and will
ecome due in fifteen years with an option of call after ten
years. Both principal and interest will be payable at the
office of the City Treasurer or at the Park National Bank,
New York City, at the option of the purchaser.

Hutchinson, Minn.—It is reported that the water-works
bonds to the amount of $20,000 offered for sale June 1 have
been sold for $21,206 25. The bonds are to be dated July 2,
1894, and will mature July 2, 1914. Interest is payable semi-
annually at the rate of 6 per cent.

Ipswich, Mass.—Thomas E. Condon, Town Treasurer, writes
the Chronicle that the $30,0000f water-works b. nds recently
authorized will bear interest at the rate of 4 per cent, payable
semi-annually on January 1 and July 1 by the Old Colony
Trust Company, Boston, Mass., and they will run 30 years.

The total debt of the town is at present $12,900. The
assessed valuation, which is about two-thirds actual value, for
1893, was $2,500,000 ; total tax rate per $1,000, $10 70.

Ironton, Ohio.—(State and City Supplement, page 81.)—
Bids will be received until June 29. at the office of T. T. John-
son, Clerk of the Board of Education, for the purchase of
$15,000 of 5 per cent coupon bonds, dated June 1, 1894. In-
terest will be payable semi-annually in June and December,
and $2,000 of the amount will mature in 5 years, $2,000 in 6
years, $3,000 in 7 years, $2,000 in 10 years, $3,000 in 11 years
and $3,000 in 12years from date of issue. Both principal and
interest will be payable at the National Park Bank, New York.

Jersey City, N. J.—(State and City Supplement, page 60.)
—It is reported that Jersey City will issue $179,000 of 4% per
cent bonds to refund a like amount of 6 per cent bonds falling
due January 1, 1895.

Kansas City School District, Mo.—The $200,000 of 4 per
cent 20-year straight gold bonds offered for sale June 7 were
awarded as follows : One hundred thousand dollars to the
First National Bank of Kansas City, Mo., for $100,426 ; $50,000
to the Kansas City State Bank of Kansas City, Mo., for
$50,250 50 and $50,000 to the Mechanics’ Bank of Kansas
City, Mo., at par. The Illinois Trust & Savings Bank, of
Chicago, bid 96T7 for the full amount, but this proposal was
not entertained, as notice was given when the bonds were
advertised that they would not be sold for less than par.
The loan will be dated July 2, 1894, and is issued for the
erection of a public library buildiDg.

Kearney, Neb.—(State and City Supplement, page 124.)—
The $60,000 of bonds issued for the enlargement of the Kear-
ney Canal were sold on June 4 to Messrs. Green & Van
Duyn, of Lincoln, Neb., at par. Only three bids were re-
ceived. The loan is dated May 1, 1894, bears interest at the
rate of 5 per cent, payable semi-annually at the office of the
City Treasurer, and matures May 1,1914,

Knightstown, Ind.—Water-works bonds of this city to the
amount of $20,000 have been sold to Messrs. N. W. Harris &
Co. of Chicago. The securities bear interest at the rate of 6

er cent, payable J. & D., and the loan matures at the rate of

1,000
the rate of $2,000 from June 1, 1911, to June 1, 1914. The
city has no other indebtedness, and its total assessed valua-
tion (about 60 per cent of actual value) for this year is
$1,159,460. The bonds are exempt from taxation.
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Lansing, Mich.—(State and City Supplement page 100)—
The citizens of Lansing voted on June 5 in favor of issuing
S75.000 of bonds for the construction of a new city-hall and
3“&2_5,000 of bonds for the construction of a bridge across Grand

iver.

Lawrence, Mass.—(State and City Supplement, page 26.)
—The $262,000 of 4 per cent 30-year refunding bonds were
awarded to W. |. Quintard at 107-39.

Lewiston, Me.—(State and City Supplement, page 12.)—
It is reported that the $80,000 of 4 per cent 30-year refunding
bonds offered for sale June 4 were sold to Messrs. Woodbury
& Moulton, of Portland, Me., at 105-62. Other bids received
were noted in last week’s Chronicle.

Lincoln, It. .—Four and one-half per cent bonds to the
amount of $100,000 have recently been sold at 105-219. The
loan will mature at the rate of $4,000 yearly from 1895to 1919.

Macon, Ga.—(State and City Supplement, page 166.)—A.
R. Tinsley, City Treasurer, reports to the Chronicle that
$150,000 of paving bonds and $50,000 of bonds for various
other purposes have been recommended by the Mayor to the
Council, but that no action has as yet been taken in the mat-
ter. He also writes that should the recommendation be
adopted it will then be necessary to submit the question to a
vote of the people.

Manchester, N. H—(State and City Supplement, page
14.)—This city will borrow $34,000 for the construction of a
new school-house.

Massachusetts.—(state and City Supplement, page 1SO-
State Treasurer Henry M. Phillips will receive proposals until
June 20th for $700,000 of 3% per cent registered State bonds,
due April 1, 1924. The securities are issued for the Medfield
Insane Asylum. Interest will be payable semi-annually (April
and October), and both interest and pr.ncipal will be payable
in gold. Proposals must include accrued interest from April
1, 1894, to the date of delivery of the bonds.

The State of Massachusetts has paid from the sinking fund
during the present year two maturing loans amounting to
over $9,000,000. On July 1, 1894, and January 1, 1895, two
other loans amounting to $2,800,000 will be paid from sink-
ing funds which are already adequate for the purpose. New
loans to the amount of $2,100,000 have been issued during the
year, almost entirely on account of “ Metropolitan parks and
sewers.” No loans have been refunded, as each issue has its
separate sinking fund, which is sufficient to retire the princi-
pal at maturity.

Treasurer Phillips's advertisement of the bonds now being
offered for sale will befound elsewhere in this Department.

Mason City Independent Sehool District, lowa.—Pro-
posals will be received until June 20 for the purchase of
bonds of this district to the amount of $23,000, the securities
to bear interest at the rate of 5per cent. Thirteen thousand
dollars of the amount will mature April 2, 1904.

Milwaukee, Wis.—(State and City Supplement, page 104.)
Notice ha3 been given that the following bonds of the City of
Milwaukee have been called for payment. Interest will ceasf

on June 30, 1894.

General City Bonds of 1871.—Nos. 7, 230, 156, 163,64,205,223
155,226,213,190,20,90. General City Bonds of 1885.—Nos. 413
420, 438. General City Bonds of 1886.—Nos. 566, 579, 595. Regis
tered Water Bonds.—Nos. 30, 33,57, 69, 81, 133. Water Bonds >t
1872.—Nos. 9, 533, 376, 585, 46, 780, 59, 85, 392, 713, 627, 240, 648,
519,400,211,594,717, 124, 679,742. Water Bonds of 1883.—Nos.
17,21, 29,52,74,81,124. Water Bonds of 1886.—Nos. 385, 231, 310,
241,239,340,289,379, 336, 329, 153, 386, 257. Water Bonds of
1887.—Nos. 453, 464, 474. 408, 440, 523, 488. 536, 544. Bridge Bonds
of 1883.—Nos. 8. 61, 68, 71. Waterworks Refunding Bonds 1883.—
Nos. 21, 28, 30,73, 104, 119,137.

The bonds will be paid with interest on presentation at the

office of the City Treasurer.

Mt. Vernon, N.Y.—(State and City Supplement, Page 50)
—Bids will be received until July 3 for $22,000 of 5 per cent
assessment bonds dated July 1, 1894, and payable July 1, 1900.

Mt. Vernon, OhiO.—(State and City Supplement, Page
82.)—Deficiency bonds of this city to the amount of $8,000
will be offered at auction on June 25. Interest at the rate of
6 per cent will be payable semi-annually and the bonds will
mature at the rate of $1,000 yearly.

NeWbUrg, N. V.—(State and City Supplement, Page 50.>
—Park bonds of Newburg to the amount of $10,000 have
recently been sold at 102-61, the loan to bear interest at the
rate of 4 per cent.

New York City.—(State and City Supplement, Page 50)—
Comptroller Fitch will receive proposals until June 26 for
$542,553 60 of school-house bonds and $500,000 of dock bonds.
The securities bear interest at the rate of 3% per cent, pay-
able semi-annually, May and November, and the school
bonds mature November 1, 1912, while the dock bonds will be
payable November 1, 1924. Neither issue is to be exempt
from city tax.

Newton, Mass.—(State and City Supplement, page 29.)—

yearly from June 1, 1899, to June 1, 1910, and then atJohn A. Kenrigk, City Treasurer, writes the Chronicle that

the $75,000 of Newton water bonds which we mentioned in a
recent issue will not be offered for sale for several weeks.

Northumberland County, Pa.—Four per cent bonds to the
amount of $35,000 have recently been sold.
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Norristown, Pa.—(State and City Supplement, page 68.)
It is reported that 850,000 of bonds of this borough will be is-
sued for the construction of a new market house ; also that
the- school board will issue bonds to the amount of $50,000.

Osafeis, Minn.—Bids are to be opened to-day in Osakis,
Minn, for $3,200 of 6 per cent 5-year village bonds.

Palmer, Mass.—Bonds of this town to the amount of $60,-
0 have been authorized.

ParB, Tenn.—The $35,000 of water-works and $10,000 of
electric light bonds voted by this city will all bear interest
at the rate of 5 per cent, parable semi-annually, and will be-
come due in 20years, with privilege of redemption after five
years. Principal and interest will ie payable at some bank-
ing house in the city of New York to be designated by the
Mayor and Board of Aldermen.

The city's total debt at present consists of $15,000 of rail-
road aid bonds. The assessed valuation in 1893 was $556,000 ;
to rate (.per $1,000), $1 50. The population according to local
figures is about 2,500,

Park county, Mont.—(State and City Supplement, page
133.i—County funding bonds to the amount of $45,000, bear-
ing interest at the rate of Gper cent, were sold on June 4 to
N, W. Harris & Co. of Chicago for a premium of $3,761.
Four bids were received for the loan. Interest is payable
semi-annually on January 1 and July 1 and the bonds will
run twenty years from July 1, 1894.

Parkersburg, W. Va.—Forty-eight thousand dollars of the
$65,000 5 per cent loan offered for sale on June 12 were
awarded to X. W. Harris & Co., of Chicago, at par, and the
remaining $17,000 to local parties, $11,000 at par and $6,000 at
101ij. Six bids in all werereceived for the loan. The bonds
will"be dated July 1, 1894, and will mature July 1, 1914, with
interest payable annually on July 1.

Pasadena City School District, Los Angeles County,
Cal.—An election held in this district on June 1 to vote on
issuing $200000f school bonds resulted in favor of the prop-
oeiiiou by a vote of 152 to 14. The loan will be dated June 1,
1894, will bear interest at the rate of 6 per cent, and will ma-
ture at the rate of $4,000yearly from June 1,1899, to June 1,

NEW LOANS.
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1903 The bonds will be advertised for sale the latter part of

this month.
The assessed valuation of the district, which includes the city
of Pasadena, North and East Pasadena, for 18939 is $4,441 -
Its total bonded indebtedness is $4 maturing at the

rate of $10290 yearly from 18%5to The population is
about 10000 A” statement of the financial condition of the
city of Pasadena is as follows :
. LOANS— o . When Due. Total debt I\I/hrtl, 9138%4.5%38,
ire and Sewer onds— ,vaua‘n‘ -4..
55L. ........ $1318,900 ............... 20 years. Popu’ation in 1890 was........ 4,882
ibrary Bonds- Population in 1880 was 391
73, — ,$6,800.............. 20 years. PoSﬂlat'ion Iin 1894 Z\Vbou 7,500
~ Paterson, N. J.—(State and City Supplement, page 63.)—

Sealed proposals will be received until June 5by the City
Comptroller for the purchase of $400000 of 4% " per cent
coupon funded debt bonds, maturing at the rate“of

yearly from July 1, 1899 to July 1,

Philadelphia, Pa.—(State and City Supplement, page 69)
—Sealed proposals will be received until June 25 by Edwin S.
Stuart, Mayor, for the purchase of a $3000000serial loan of
the city of Philadelphia, authorized by ordinance of City
Councils approved April 3 183 The loan is divided into
twenty series of $150000 each, alphabetically arranged, series
“A” being payable December L and one_series each
succeeding year thereafter until December

Bids will also be received by the Mayor on the above-men-
tioned date for the purchase of Series “ A,” due December 31,

- and Series “B,” due December 1, 1906 for $300000 each,
of the $6,000000 loan autharized by ordinance of city coun-
cils approved March 15 184

The loans will be free from all taxes and will bear interest
at not exceeding 4 per cent per annum, payable on the first
day of January and July in each year. Proposals must be
made upon blanks, which can be obtained on application at
the Mayor’s office.

Eiona, Ohio.—Paving and sewer bonds to the amount of
$150000 have been authorized.

Pottsvillc, ria.—(State and City Supplement, page 70,)—
Funding bonds of this town to the amount of $34, recently

NEW LOANS.

Proposals for Massachusetts

city of Chicago Gold State Bonds.
Ci 1th of M h tts.
Bonds for Sale. STATE OF OHIO O N eRSl Yy Departmant. oo
g&tled $]4tm s b« reemlved at the office of the The undersigned will re?eoi\slzogée\xllggep]}](;g-(?sﬁ.s)at
Citf Comptroller of the City of Chicago, until twelve this office until 12 o'clock (noon) of Wednesday,
CX2>0'cktck mmn m the twentieth day of Xone, 1884, 3 PER CENT .éune _%0,d1894_, ftOl’ tdhﬁll purct}]ase t%f ggetfob”OV&’intg’
; : : escribed registered Massachusetts State bonds to
_t[l'§1,737,0000|ty of Chicago Bondi, of the follow- be issued ingpieces of $1,000. or multiples thereof,
ing &®@mripzk>nM >~ authorized by Chapter 391 of the Acts of 1894.
Sewerage B o n d * , * . * $786000 REG ISTER E D BONDS,
Mirer Impiwrmmimfc Bonds. ................. 810,000 $700,000
Water Boao*., ...$%40,000 .
Water Bond* (Town of Lake). 210,000 $80,000 Due July 1st, 1900 Medfield Insane Asylum Loan,
Si~bT.oo00 ' '

Thmm for the parpow. of retiring
bond* of the asise charactermalaria# 1stJaly,18N,
which., with the exception of $210,000 Town of Lake
water Smssm'*, wmm originally learned In prior to
the adoption of the new Constitution of the State
of Illta-t*. They areof the denomination of $1,000
arid $50® each, are dated lit inly, 1W , and are pay-
able la twenty (8%) fear* from,date, with Interest at
the rate of four Ci) pm
MSEd-axmoally. Both principal and interest payable
in gold at-the American Exchange National Bank,
New York City

Proposalewill be received for each Issue separ-

are

cent per annum, payable

ately m for the whole Irene, or any pari thereof.

A certified check for five percentof the amount
hid moat accompany the offer. R ,
b_The City reserves the right to reject any and all

WILLIAM K.ACKERMAN.

City Comptroller.

Interest Payable January 1stand July 1st.

Rudolph Kleybolte & Co.

BANKERS,

paygbje April 1st, 1924, bearing interest at the rate
of '3 Pper cent per annum,ci)agable semi-annually on
the first days of April and October. Principal’and
interest patyable in'gold coin or its equivalent at the
treasary of the Commonwealth. .
Proposals must include accrued interest from
April 1st, 1804, to date of delivery of the bonds.
he rightis reserved to rejectany or all proposals.

HENRY Iff. PHILLIPS, Treaenrer.

FOB PB1CE AND FURTHER PARTIC-
ULARS ADDRESS.

MUNICIPAL BONDS

FOR INVESTMENT.

CINCINNATI.

$250,000
6% Modesto Irrigation Distiiold Bonds

later**! Payable Semi-Annually

PjUA by tba pvirtrrof taxation. First Hen on tbe
i*rd. iDvtaftttU AtfktfndtrtteB apply to
W, E. Hoi, 1IIOOH,

80 w all st.,,sew York.

W. N. Coler & Co.,

City of

Price-list on

BASKERS.

Farson, Leach & Co.,
Si WALL ST.,

MUNICIPAL BONDS.

NEW LOAN
$100,000

New Haven,

SEWER 4s.

application.

PARTICULARS upon application.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK LXCHANGBS.

conn., DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

«JS STATE STREET, BOSTON.

N-Y- 5 NASSAU ST., NEW YORK.

THE WALL STREET JOURNAL

U NASSAU STREET.
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offered for sale were awarded as follows : Fifty-two thousand
dollars to Sailer & Stevenson, of Philadelphia, at 101-27, and
$2,000 to Mrs. A. Mason, of Pottsville, at 101-50. Ten bids
were received for the loan. The bonds are dated June 1, 1894,
and payable June 1, 1914, wi'h an option of call after June 1,
1899. Interest is payable at the rate of 4 per cent.

Ponghkcepsie, N. ¥.—State and City Supplement, page
53.) -Four per cent refunding bonds of Poughkeepsie to the
amount of $104,000 have been sol i at 105. Interest is payable
semi-annually.

Skagit County, Wash.—Fifty thousand dollars of 6 per
cent funding bonds of this county have been sold. This is
the remainder of an authorized issue of $100,000.

Stamford, Conn.—State and City Supplement, page 40.)
—Bids will be received until July 1 for $50,000 of 4 per cent
20-year gold bonds of the city of Stamford. The assessed
value of the taxable property of the town of Stamford is
about ten million dollars. The real value is at least three
times thatamount.  Nine-tenths of this property lies within
the city limits. The total present bonded indebtedness of the
town is $190,000, with $6,000 in the sinking fund and the total
present bonded indebtedness of the city $75,000.

St. Paul, Minn.—(State and City Supplement, page
109) -1n reference to a newspaper report that St. Paul was
about to issue $150,000 of bonds. City Comptroller J. J. Mc-
Cardy writes the Chronicle as follows :

* Our Charter at present forbids the issue of any bonds except
about $100,000 that was authorized for a special purpose, but
we have not yet issued these, and will not probably do so for
some time. This rumor may have originated from the fact
that we issue certificates of indebtedness, anticipating the
collection of taxes, of which | have given you the record of
sales. We are a little proud of the sales that we made May
15th, when we sold six per cent fourteen months paper for
enough premium to reduce the rate to four per cent/’

South Bend, Ind.—(State and City Suplement, page 90.)
—Fifteen thousand dollars of water-works extension bonds
have been voted.

THE CHRONICLE.
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Syracuse, N. Y.—(State and City Supplement, page 55.)—
It is reported this city has sold $200,000 of water-works bonds;
$100,000 at 100 375 and $100,000 at 100-125. Interest is pay-
able in January and July at the rate of 3% per cent, and the
bonds run 26 years.

Toledo, Ohio.—State and City Supplement, page 84.)—
Fourte-n bids were received on June 11 for the $45,000 of
general fund deficiency bonds of Toledo, and the loan was
awarded to Daniel A. Moran & Co., of New York City, for a
premium of $2,170. A list of the bids is as follows:

Premium.
...$2,170 00

. 1,98500

Spitzer & 0., Toledo....cccccovvennne 1,927 00
Illinois Trust A Savings Bank, Chicago.. 1,917 00
N. W. Harris & Co.. Chicago .... 1,836 00
Street, Wykes & Co., New York.. 1,755 00
German-American Investment Co., 1,575 00
Parson, Leach & Co., Chicago 1,55700
R. Kleybolte A Co., Cincinnati 1,467 50
Cushman, Fisher & Co., Bost 1,417 50
Mason, Lewis A Co., Chicago... 1,417 50
Seasongood & Mayer, Cincinnati 1,359 00
Z. T. Lewis, Dayton.....c.ccceeueens 1,275 00
Lampr cht Bos., Cleveland 832 50
This loan is dated April 20, 1894, and runs 20 years. Inter-

est at the rate of per cent is payable semi-annually, both
principal and interest beiug piyable at the Importers’ &
Traders’ National Bank, New York City.

Treuton, N. J.—(State and City Supplement, page 63.) —
Temporary improvement bonds to the amount of $35,000 have
been authorized by the Council.

Uuiou County, Pa.—(State and City Supplement, page
71.)—Four per cent courthouse bonds of this county to the
amount of $36,000 have been sold at 100-66.

Vicksburg, Miss.—(State and City Supplement, page
171.)—Sealed proposals will be received at the office of Mayor
W. L. Trowbridge until the second Monday of July, 1894, for
the sale to the city of her 5 per cent bonds of the issue of Feb-
ruary 1, 1878, in any sum from $50 to $10,000.

Wilkinshurg, Pa.—(State and City Supplement, page 71.)
—An election will be held on July 24 to vote on the proposi-
tion to issue street improvement bonds for $100,000.

NEW LOANS. N EW LOANS. N EW LOANS.
German-American évgoOFc;EoRo Rudolph Kleybolte & Co.,
InveStment CO- Kelley Island Lime & Transport Investment Bankers,
52 WAIili ST.,, NEW YORK. Company 30 West Third Street, Cincinnati, Ohio.

(Ground Floor, opposite Custom House.)

Chicago Office: 607 Tacoma Building.

We own and offer subject to sale:

$50,000 CITY OF DENVER, COL., 4s.
50.000 ASBURY PARK, N. J., 30 year 5s.
50.000 AURORA, ILL., 6s.

100,000 CITY OF CEDAR RAPIDS, IA., 47s.

and other choice Municipal Bonds for investment
by Savings Banks and Trust Funds.

Prices and descriptive circulars on application.

Choice Commercial Paper, Foreign Ex-
change, Travelers’ and Commercial Credits
also dealt in.

<Special Attention to the Incorporation,
Organization and Capitalization ol Meri-
torious Financial, Industrial and Trans-
portation Enterprises, if presented for con-
sideration by PRINCIPALS or accredited
representatives.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade In-
vestments.

311-313 Superlor St., 40-42 Wall St.,

Cleveland.
7 Exchange Place.
g B oston. New York,
Cable Address, “KENNETH.”

Edward Morton & Co.,

53 Broadway, New York.

Specialties :
MUNICIPA Ei,

STREET RAILWAY KOMIS
and
HANK STOCKS.

ATLANTIC MUTUAL SCRIP-CITY RR.-GAii
BANK—INSURANCE—TRUST CO.'S STOCKS, At
J, P. Wintringham, 86 Pine St., N. V

6 PER CENT GOLD BONDS.
1st Mortgage on 320 Acres Real Estate.
Land Valued at........... $500,000
Capltal Stock. . 688,100—Paid up.
Surplus. 60,383 04
Price par and interest, subject to advance.
SPECIAL CIRCULARS ON APPLICATION.

W. J. Hayes & Sons,

BANKERS,
311-313 Superior St., Cleveland,

7 Exchange Place, 40-42 Wall Street,
BOSTON. NEW YORK.

Municipal Bond List on Application.

WE OFFER
MUNICIPAL BONDS
FOR INVESTMENT.

Particulars upon Application.

Street, Wykes & Co.,

44 WALL STREET. - NEW YORK.

James N. Brown & Co.,

BANKERS,
62 Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

MORTGAGE LOANS
TEXAS.

7 Per Ceut and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONIO. TEXAS.

Choice Investment Bonds of Cities,

Counties and School Districts.

LISTS MAILED UPON APPLICATION.

CITY BONDS

Netting from 4 Per Cent to 6 Per Cent.

Write for description of choice securities issued
by cities of good financial standing, with population
ranging from 20,000 to 150,000.

C. H. WHITE & CO.,

BANKERS,

72 BROADWAY, NEW YORK.

SEARS & WHITE,
Successors to

EUGENE R. COLE,
STATIONERS AND POINTERS.

Supply Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
And Stanonery

fS~ANew concerns organlzmg will have the!
orders promptly execute

Mo. 1 WILLIAM STREET.

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND kk< £

u Roundand Flat Bars and 5-| IE/ Plates and a.nui«t
FOR SAFES, VA <
Cannot be Sawed Cut, or Drllled and positively
Burglar Proof.

CHfttOiflIE STEEL. WORKS,
oie lau'f’ers lathe D. i. UtOJKLTf.N. N.



